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Some years ago, a stranger |2|||~lin}\' at
Capetown, if in possession of health and
strength, and also fond of adventure,

Wanted.

could always find employment by joining the force en
gaged in fighting the Basutos, or some other of the un
ruly South African tribesmen, The Colomal authoritics
frequently advertised for men in the following spirited
fashion: * Good Money for Good Men—Wanted
Some strong and active young fellows who can rude
None others need apply.  God Save he
'he prospect of riding and shooting in the

and shoot
Queen”
service of a good paymaster obtained plenty of 1
¢rnits for the Colonial cavalry

* Even as the poster in question proved alluring to
adventurers in South Africa, so will the full page
advertisement of the Equitable Life Assurance Socie
ty, published in this issue, attract first-class men with
But,
in the same way that the Capetown invitation was

ability to represent a giant American Company

limited to those who could ride and shoot, the offer
of the Lquitable is only open to those having he
qualifications set forth in the advertisement to which
we now call attention.
S e

An electric railway which &
cludes Montmorency Falls, and the ce
lebrated shrine of Ste. Anne de Beaupre
a; stopping |»l:|ccs. ought to prove a Bonanza to 1's

system
A Celebrated ey

Shrine,

owners, and we can recommend the advertisement of
the Quebee, Montmorency &  Charlevoix
Company to the attention of any readers who may
be secking for an investment. To consolidate and
perfect this proposed electric road, the company are

Railway

issuing gold bonds to the amount of $1,500,000, hear-
ing interest at § per cent.

These bonds are offered at 104, and accrued in-
terest, and are secured by a first mortgage on the
entire property, plant, and revenue of the company.
Only those who have made the popular pilgrimage
to the shrine of Ste. Anne de Beaupré, and journeyed
to the celebrated Falls of Montmorency, thus gaining
an idea of the thousands upon thousands of visitors
annually to these places of interest can properly estim-
ate the good prospects for handsome dividends 1o
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Sinare Cory - - .10
ANNUAL Supscriviion - £2,00

believers in the Quebee, Montmorency & Charlevorx
Railway Company
>~
Oh, mother of a mighty race,

The Decadence ) [occly i thy vouthtul grace!

of Britain. )i clder dames, thy haughty peers
Admire and hate thy blooming vears.

(Bryvant.)

Those who, even in the face of recent evidences of
her very lively mterest in the affairs of the globe,
dare to sing doleful ditties about the decadence of
the
mistress of the

Great Dritain, may be  silenced Iy followimg
siznificant bit of evidence that the
world s still blooming and showing no sign of fail
mg strength During the prolonged and expensive
strike in the engineering trades, it was mournfully
stated by pessimists that the ship-building trade of
the United Kingdom would never recover from such
a blow. In proof of the folly of indulgence in such
fears about such a nation, let us read the following
from The Outlook, of the 29th ult.:

“On the Thames, in the Northern vards, and on
the Clyde, shipbuilders, though they are working
at the highest pressure, are embarrassed with the con
tinued flood of large orders.  The outlook was never
more promising, and a fairly accurate indication of
the position of the British yards, compared with those
of foreign countries, may be gained from the way m
which the huge orders of the Japanese Government
have been distributed, despite the “cutting” of o
British firms now have in hand for the

Japanese navy four first-class battleships and five

cigners.

first-class armoured cruisers of 10,000 tons displace
ment each, while on the Thames the Yarrow and
Thornyeroft firms are turning out all the torpedo
These
orders represent seven or eight million pounds. How

hoat destroyers which the Japanese require

are other countries faring 7 France and Germanm

have received a first-class armoured  cruiser  cach,
while America is \‘IIL‘;U_’("‘ on two second-class pro
All the ships, whether huilding here
or abroad, will receive Dritish guns and ammunition
Once more Dritish traders have exhibited their 1

markable recuperative qualities.”

tected cruisers.
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A Church We “ave ‘eard "o the Widow at Windsor,

Parade. [1's safest to let "er alone,

For “er sentrics we stand Ly the sea an’ the
Luul.
Wherever the bugles are blown.—Kipling.

Officers, non-commissioned officers and men of the
Montreal militia, to the number of two thousand, as-
sembled for divine service on Sunday afternoon last.
\iter their devotional exercises, cavalry, rifles, in-
fantry and artillery were marched past Major-General
Hutton, the Gen. Officer Commanding the Canadian
Militia, who, attended by Lieut.-Col. Gordon, D.O.C.,
Montreal IDistrict, and his staff, inspected the men
of Ins new command as they passed the saluting point
at the junction of Metealfe and Sherbrooke Streets.
The general is reported to have expressed satisfaction
with the parade.

The streets presented a bright and animated ap-
pearance soon after two o'clock, and, as the time
approached for the arrival of the troops, the line of
march was thronged by expectant thousands tempted
by the bright autumn weather and the always pleas-
mg ~|n'\'l.ul(' of soldiers lll:ll'\‘llillg to the music of
their bands.

As regiment after regiment by company after com-
pany ascended Deaver Hall Hill on their way to the
several churches, the music of the bands varied from
a drum beat to a coon song, from a Sousa march to
“Come, all ye faithful "—which heralded the arrival
of the Sabbath mindiul Royal Scots. It was a gal-
lant sight, and must have pleased the sisters, cousins
and aunts of our brave defenders, who smiled upon
the bold soldier boys, even when they were wending
their way to church, and womanfully waited to the
close of a November day, braving pneumonia  and
lesser complaints, for the sake of that thrill of pleas-
ure which always scems to animate the fair at the
sound of the drums and fifes of a passing regiment.
I'he steady tramp of troops; the splash of colour as
file after file swings past the saluting point, cach man
anxious for the credit of his corps and looking every
inch a soldier; the waving plumes and bright uni-
forms of the general and his staff; the stirring strains
of Sousa’s latest march dying away in the distance;
the splendid marching of the serviceable  looking
Rifles; the waving feather bonnets of the bare-legged
Scots: the swinging gait of the cavalry and artillery;
the always attractive regiment  of red-coats; the
jaunty military air of the French Canadian cadets; the
“light springing footsteps™ of the Highland laddies;
these are some of the memories of last Sunday’s ex-
ceedingly creditable Church Parade of the militia
district commanded by Lieut.-Col. Gordon.

A pleasing feature of the parade was the large num
ber of retired officers present. Many a veteran ex-
perienced in soldierly duties, whose liking for a mil-
tary life has survived his uniform, whose ardour re-
mains fresh long after his once smart-fitting tunic
has faded, followed the regiment he once commanded.

And if his step was somewhat faltering  when
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mounting the hill, it only served to reming . of the
story of the fond mother of a recruit 1y, | Highlang
regiment who, when watching a “march past” at the
review, said to surrounding spectators Maternal
admiration beaming in her eves: "Lk o ., 1
he's the only laddie in step.”

‘R

e el

I'o be in uncertainty respecne
Dead or shine ek 4 2 : l) ©s] Y an
Alive. g may at times be even e,

able; but when that uncertan

dittion known as doubt exists regarding 11, 51‘” ‘,;
an Emperor, there is good  reason why gy ,”‘
fear, apprehension and dread should keep s e,
v a state of suspense and the rest of the world o,

condition of perplexity and apprehension far .,
pleasant to contemplate.  An English paper of 1,
cent date in discussing the question “Is 15 | mperop
of China alive 77 says:

“To be sure, “the doctor of the French Fihas.
says he is, and that he penetrated to th Imperial
singlet with his stethoscope and (somewhat imeon
quently) diagnosed kidney disease. A good deal )
viously depends on the reputation of this medico, iy
the Dowager-Empress is an exceedingly enterprising
old lady. Is he the doctor attached to the Fren
FEmbassy or only a doctor of French diplomatis.
I'he two things are hardly the same.  Dishelief g
the survival of the Emperor certainly lingers among
very well informed people in London. i we ywer
at liberty to mention the names of the two author
ities who assured us the other day that Tus Majes
was dead, our readers would feel with us that i
latest bulletins from Pekin need independent con
firmation.”

The world at large has since  Dbeen  as
suredd  that some representative of the  United
States  has  had  an  interview  with the En
peror, who sat "“a step below™ the Dowager-Em
press, However, since the issuance of his edicts
favour of Western civilization, the ruler of three hun
dred millions of people, if alive, has certainly become
accustomed to occupying a very back if not a low
seat.  That the doctor to the French Embassy has
declared the Tmperial kidneys to be less healthy than
those of a Lagauchetiere st. laundryman would seen
to indicate that, prior to “arranging” for his removal
from the Flowery Land, the amiable opponents of the
Emperor’'s Western civilization policy desire to an
nounce the disease which will be selected as the canse
of his death, when officially proclaimed to the conrts
of Europe. The story of the sudden disappearance
of the Chinese Emperor from his throne is at least
an indication that the growth of Western civilization
has been checked by a woman. Whatever lack of
sympathy may be displayed in the fate of this living
or dead Emperor, it is certain that his dreams of 2
postal service and the rendering of monthly acconnts
of receipts and expenditures by public officials have
been dissipated by the Dowager-Empress, who has
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decreed that such a radical reformer as Kuang Hsn
would be better employed in offering sacrifices to his
Chinese gods, and in hanging silk balloons betore the
@hlets o1 his ancestors, the unbroken line of whom
estends back before the Tifetime of our Lord, than
i bothering his head  with - Western  civilization.
However, the amiable Kuang Hsii is not the first re-
jormer who has found his self-assigned task  an

arduous one.
————

The speech of General Kitchener at

i Brithih the banquet given in the Egyptian
Balance Sheet. . " :

Hall of the Mansion House, last
Friday may have been, as described by cablegram,
“modest and not important,”  But the Sirdar, as the
guest of the city of London, had evidently caleulated
the effect upon his countrymen of an appeal to the
practical business character of the “nation of shop
keepers.” In proof of his modesty, he seems to have
avoided any lavish praise of the officers and men of
his command, preferring to content himseli with a
simple soldierly reference to the impossibility of de
feat happening to a capable leader of such a force
as he, the Sirdar, commanded in the Soudan,

Modest and unimportant ! We do not know if any-
thing ¢lse was expected from the Sirdar's reply to the
toast of his health virtually proposed by a grateful
nation.  But he could not have displayed a quality
more likely to make him the idol of the British tax
payer when future wars are found to be unavoidable
than by this claim to have conducted the late cam
paign as cheaply as creditably.  His statement of as-
sets submitted to the Queen's subjects throughout the
world was also highly satisfactory.  Six  hundred
miles of railway, gunboats, a flotilla of sailing crait

and the Soudan.

I'he Sirdar's speech was admirable in its brevity,
and charming in its conciseness, even if “modest and
not important,”

el —
Income Tax upon \\'c print clsewhere in this issue a
Colonial very inlvnwting decision  of  the
Investments. [{ouse of Lords, upon an appeal hy

the Scottish Provident  Institution, of Edinburgh,
from the Supreme Court of Victoria, Australia. It
will be noticed that the judgment contains some re-
ferences by the Court to the business of mutual life
msurance companies, and it also illustrates how pre
valent is the practice among insurance companics
(referred to in Mr. Spencer C. Thomson's address to
the Actuarial Society of Edinburgh), of secking in-
vestments in quarters of the globe where the com-
panies do no business, and how in addition to falling
rates of interest they have to suffer a further reduc
tfon in annual income by the taxes levied thereon.
— - -

A correspondent writes that the weather
has at last cleared up, and the reports
as to the great loss to the crops on ac-
count of the autumn rains are very much exagger-
ated. The actual loss will amount to a small sum,

Nor h-West
Crops.
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LORD SALISBURY’S LATEST UTTERANCE.

The Prime Minister’s speech at the Lord Mayc:'s
Banquet, in London, is generally regarded as the most
important extra-parliamentary utterance of the year.
Never had prime minster more important questions
to deal with than had Lord Salisbury last night. While
the speech was pacific in tone, and contained nothing
caleulated to irritate anybody, while its evidently stu-
died moderation showed the Premier to be sincerely
anxious to preserve the peace of Europe, it was ne-
vertheless a calm announcement of the fact that Losd
Salishury feels himseli to be the master of the situa-
tion. It was the official announcement of a diplo-
matic victory as complete in its way as the military
victory at Omdurman. A British foreign minister
works under great disadvantages.  Patriotism and
common sense forbid him to take the public into his
confidence at every step, and consequently his actions
are constantly criticised with a freedom of absolute
ignorance or, v hat s perhaps worse, an imperfect
knowledge of facts and conditions prevailing,

Here are the significant points in the Premier’s
speech:

That Furope has just been relieved by the common
sense of France from a very dangerous and threaten-
ing storm.

That the immediate necessity for the unusual naval
and military preparations made by Great Britain has
passed away.

That the preparations have not stopped, “hecause
it is impossible to stop them at a moment’s notice.”

I'hat the Goverment, being satisfied with the exist-
mg condition of affairs for the present, does not con-
template the immediate declaration of a protectorate
over Egypt.

That he does not pretend to prophecy what may
happen in this connection, if Great Britain is forced
by others into a position that she does not oceupy
now.,

That the position of England in Egypt is not the
same now as before the fall of Omdurman.

The P'remier in other words points to a bloodless
victory for Great Britain, He claims a distinet ad-
vance for England in Africa won without a single
hostile act against any European power.  He  has
taken a long step towards regularising the British
occupation of Egypt and he has made it abundantly
clear that the process will be completed if the at-
tempt is made by any European power to interfere
with a position which Great Britain regards as per-
fectly satisfactory for the present,

Lord Salisbury has endured much criticism during
the last two or three years, but he appears to have
known his business as well as his critics.  He chose
thie time when England was enjoying the unusual pri
vilege of the cordial friendship of the United States
and Germany to bring questions which have long
threatened the peace of Europe to a definite crisis.
He has compelled France to recognize the diplomatic
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blunder it made in sending Marchand to Fashoda; he
has thrown upon the continental powers the respon
sibility for any changes that may take place in the
African situation, and he has intimated that the first
oi these changes will be the declaration of a British

'rotectorate.
>

THE NEW CITY CHARTER.

Some more comments on Civic Affairs,

Whatever may be the diversity of opinions o\
pressed regarding the various topics of discussion
in connection with the administration of the civic af-
farrs of Montreal, no open doubt is being expressed
of the wisdom of conducting the business of the aity
more in accordance with the sound principles ap
plied to the management of banks, insurance offices
and large industrial enterprises. The most import
ant question under discussion is that dealing with the
appoingment of an executive Board of Control.  The
principle or plan proposed  has virtually  been ap
proved by the Board of Trade, and the members of
this important body have alco signified satisfaction
with the appointment of commissioners by the City
Council.

That the Board of Trade does not fully realize
what such a method of appointment means 1s guite
apparent.  Surely, upon reflection, they will see the
folly of hoping for any good result form reverting to
a system so faulty and farcical, as the appointment of
six aldermen as a Board of Control.  If commis
sioners are to be appointed by a majority of the City
Council, suitability for the position is almost certan
10 be lost sight of in the desire of members to sccure
the election of the candidate to whom their support
has been promised.  The men who will make the
most promises, the men who know how to manipulate
the vote and cajole or control the voter will be ap-
pointed.  Under the best condition of things, if the
appointment of commissioners be vested in the City
Council, the men chosen will not be the most capable
and deserving.

Suitable and efficient men cannot be expected to
devote their time to civie administration for the 1c
muneration now likely to be given.  Numerous ox
amples can be cited of the folly of trusting to the city
council to select and vote for the best candidates for
office.  Are the most suitable chairmen sclected for
the various committees at present 7 Are the mem-
bers best qualified to serve on said committees ap-
pointed thereto 7 Does the question of fitness ever
seem to present itself to the minds of the council
when voting on such matters 7 1f at all, very sel
dom. Surely, this is apparent to every thoughtiul
past and present councillor. The great city of Mont-
veal has a so-called Board of Health selected by the
city council. Has experience of what this body can
accomplish, not alone in the draughting of health
regulations, but also in the simple routine of remov-
ing the refuse of the city, inspired confidence in the

system responsible for the appointment of
Poard of Health? The scavenging depart
moved from the control of the Board at 11,
oi the yvear, and transferred to the supery
Road Department; but the new Council
dom again entrusted this necessary but syl
to the Health Department. The result i
to many an exasperated houscholder

There is, at present, what is known &
Chairmen who are expected to consult w
to the various appropriations for the requirenen
the different departments. What each chan
at the meetings held for the purpose of wecorainy
the bhest use to which  the  citize
placed is  to

can  he clamour o
an amount  of the available  funds

for his special committee, and to make | :‘.‘H‘

ments in keeping with his demands regardio of ),
most pressing need of some more mport “'I“'
ment.  The sooner the Board of Trade o l other
representative citizens awake to a knowledee of wha
is contemplated the better for the future or Mongr

Nothing can be gained, no improvement i the ey
isting state of things will be effected by appomin
a Board of Control, a Cabinet, or anvthing of the

sort, no matter by what name known, if tl

of members of said governing or controlling hody
left to the City Council.
gestion that two commissioners be clect

Equally weak 1< the sy

N

Fastern Division, two by the western, and two by th
central. 1f there is one thing more than another o
sential to the welfare of a Greater Montreal it is the
abolition of all sectional ideas and prejudices in civic
administration.  The spectacle of councillors fighting
in the interests of sections or wards is a sorry one for
those who know aught of the evils resultant from su

warfare.  Men are wanted who will administer the af
fairs of the city of Montreal in as economic and al
vantageous a manner as possible; men who will have
the hearty co-operation of the electorate in the work
of keeping the city healthy, clean and beautiful; men
who will earn the respect of the community by taking
the same interest in the management of the city as
does the banker. insurance manager, or head of 4
large trading concern in their respective corpora
tions; men who by reason of being well paid will rea
der good service and give their undivided tim
close attention and untiring energy to the duties im
posed upon them by their positions of trust and i
portance,  Under existing conditions in Montreal,
what is the best method of obtaining such men? !t
las been suggested in Tue CiroNtere that it woull
be desirable to appoint three commissioners who, with
the Mayor for the time being, and the heads of the
various departments, would form the Execcutive —one
of these commissioners to be ﬂppﬂinl(‘ll by the City
Council, one by the taxpayers generally, and
one by the rcal estate owners. These men
would be under the control of the council in manner
stated hereafter, the lattertoactin a legislative ca-

-
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patil\‘ only. It would not be too much to pay cach
“,““}n-wncr from five to ten thousand dollars per
annum, and, if a chairman should be appointed, 1t
would e well to value his services even more highly,
gy ten to fifteen thousand dollars.  We venture to
qssert that a commission costing the city of Mont

|

real thirty thousand dollars a year would effect a sav- |

ing of five times that amount in economy of manage-
ment anl efficiency of service.  Ii the inducement of a
liberal ~alary is offered, the best men can be procured
and possibly one or two desirable  commissioners,

might be found in civie circles,  These commissioners

dionld only be subject to removal for cause by a two |

thirds or three-fourths vote of the City Counail and
their recommendations should not be subject to re
fusal or defeats, save by a similar vote of two-thirds
or three-fourths strength,

Tax vemptions This subject has been hronght
prominently before the citizens recently, and fully dis-
cussed, bt only from the point of view of those maost
imterested in the retention of the present law exempt

g them from taxation. The question is heset weth
difficulty and, without advocating the taking away of
any privilege granted to any class of the community,
the facts staring one in the face show that while 3140,
o000 of real estate is taxed, $36,000,000 1s exempt,
[ty vears ago, the taxable value of exempt pro
perty was 86,000,000, While the taxable property in
Montreal has aereased during said period three and
one hali fold, the value of property exempt from any
jarge for its protection has increased six fold. Sure
Iv it must be evident, even to those who rely upon
a law framed many years ago, and now found burden
wme, that some re-adjustment is absolutely neces-
ary, and must be framed in the best interests  of

Montreal,
———

UNITED K'NGDOM BANK STATEMENTS,

The annual statements of the banks in the United
Kingdom, for 1897-08, have been recently published
Ihe schedule adopted for the different items differs
in many features from the one adopted by the charter
el banks of Canada.  Our banks give details of cer
tain branches of their business, which do not appear
in those of the United Kingdom banks, who, on the
other hand, give statistics of their assets and liahil-
ities under a different form of  classification. O
comparing a number of statements of old country
banks, we find much less uniformity than in those
of Canada.  Here the compulsory return to the gov
ernment cach month of bank statistics, arranged un-
der a form which every bank must use in classifving
its assets and labilities, results in their annual state
ments heing in accordance with this model, the effect
of which is to render comparisons between different
hanks casy to be made by any one at all familiar with
accounts.  Hence, we find that, every month, Tue
CurovicLe and other journals give an analysis of
the bank returns, which are watched by the public
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with great interest, and which have been of the great-
est service to the banks by bringing the people into
constant touch with their affairs, and establishing the
confidence which results from an intelligent familiar
ity with banking business, and its movements, as re-
vealed in the monthly returns.  This is one of the
features in which the banking system of Canada is
so superior to that in the old land, where the people
at large have no opportunities of keeping track of
the banks such as they have, and value highly, in
Canada. .

In the past vear, 1897-08, the capital of the joint
stock banks in England has been increased by $2.-
075000, b their taking over several private ones,
with their reserves of about half that sum.  The ag-
gregate paid up capital of the joint stock banks of
the United Kingdom amounts to $377.300,000. The
twenty-three leading private banks return their cap-
ital and reserves as $34,383,000, their capital and re-
scrves appear as one item, which is allowable in a
private bank. The distribution of banking capital
is as follows:—

Banks I UNITED KINGDOM, SUBSCRIBED, Pain Ur,
Eugland, including Isle 'y 'y

of Man, Jersey &¢..ovveean . 1,054,994 500 206,400,000
Scotland, . 142,630,000 45,570,000
Ireland.... TTRIT 125,375,500 35,330,000
Total United Kirglom....0o.vue 1,323,000,000 377,300,000

FOREIGN AND COLONIAL,

Colonial Banks in London, ...ees 237,096,000 177,617,000
Foreign Banks in London. ... 173,852,000 123,480,000

e following gives the leading items in the Joint
Stock Bank returns of England and Wales (9o), of
Scotland  (11), and of Ireland:—

Englandand  Scotland, Ireland.
Wales.
% $ $
Cap'tal paid vp.oasannnn *205,790,000 45,570,000 35,330,000
Reserve Fund. ..o .oveee 152,390,000 30,223,000 16.420.000
Circulation . vvues coeees 143,080,000 36,681,000 27,719,000
Acceptance Liabilities. .. 88,200,000 17,938,000 1,215,000

Deposits and Current Acc 2,924,320,000 473,340,000 225,400,000
Cash in hand and at call. 833 050,000 109 760,000 41,998,000
Investments, ... .... vee. 155,000,000 154,840,000 86,372,000
Disco nts, Advances,

loans, &¢....een ee. 1,922,760,000 316,540,000 176,645 000
Buildings, and properties

held ascover for accpt. 125,480,000 15,133,000 5,987,000
[ iahilities to public. ..., 3,188,520,000 540,627,000 259 253,000
Total Assets vuvovnn... 3,636,700,000 616,420,000 311,003,000

* 1 this table and in 811 those in this article, the sterling is converted
into curreney at par of exchange,

The returns of the Colonial Joint Stock Banks, (29),
and of Foreign Joint Stock Banks (23), having Lon-
don offices, show as follows:—

Colonial Banks Foreign Banks
in London, in London.

$
177,617,000 123,480,000
39,601,000 39,690.000
118,260,000 14,700,000
133,852,000 209,043,000
728,434,000 383,180,000
232,750,000 128,870,000
72,696,000 66,591,000

768,344,000 556,542,000
51,087,000 30,233,000
908,126,000 619,399,000
1,124,850,000 752,630,000

Capital prd up. .o vavane vaninn
Reserve Fund ... sessiseioe
Circulation . covviiresseninvannes
Acceptances, drafts &¢...0.0uee
Deposit, and Current accounts. ...
Cash on hand and at call .. .....
Tovestments,ooovs ov vonesinanne
Discounts, Advances, loans,

overdraun, accoun's, &¢. ... 00
Buildings and R.E. Collaterals. ..
Liabilities to the Public.........
Total Assets..yves svsanaranease

e ———————
N —————
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The amount of the money held on deposit, and the
balances to credit of current accounts, in the joint
stock banks of the United Kingdom in 1898, and for
two previous years, compared with the same items n

BANKS. 1808,

England and Wales....oo0vvvans 2,112,410,500
Scotland ...... . . 453,740,000
Ireland. ... ... 199,145,500

$2,765,296,300

Total United Kingdom ... ...
170,994,700

Canada,coees sovennronnainnsnns

In respect then of deposits, the above statistics
show that, since 1893, this Dominion has been accu-
mulating them far faster than Scotland, or Ireland,
and very nearly equal to the rate of advance made in
the banks of England and Wales.

It will be interesting to know how much of the
above deposits were held in the Bank of England at
above dates, and their proportion to the whole held
in England and Wales, which is shown by these

figures:—
1896,

1898,

1893,

$
Bank of England..... 166,884,200

¢ $
325,658,900 242,270,300
Percentage of total ... 7.9 12.7 X, 6°

K6
The private banks hold deposits to extent of $193.-
60,000; so that the total amount on deposit in the
joint stock and the private banks of the United King-
dom last June was  $3.711,450,300. this
cnormous sum, the Colonial and the Foreign banks
established in London held large deposits, but the re-
turns seem to us to be not as clear as they might be
as to these sums, so we do not deal with them. In
fact, it would be helpful to those desirous of studying
the condition of old country banks were their state-

Besides
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Canadian bank returns, show as follows. (1

¢ date r
) ate in
cach case is on or near the 30th June for 1), several
years) i— N
1896, 1893, Percentage of 110106
1898 over |<u3
$2,557,907,800 2,826,785, 500
463,500,800 474,741,400
217,511,000 213,963,400
$3,235,919,600
187,048,900
not calculated to cheer promoters of new oo
. Hipdntes,
unless, when pondering upon the results of 11 | "
g g vear's
I\l-l.\lllt'.k\, the sanguine promoters prefer to think oy,
of the successful offices of which, even in a b vy
: . S o Lad year,
as illustrations of the vicissitudes of fire inaray,
. ISUrance
business there are always  several, I'he  Res
(London, Eng.), of 26th ult., in analyzing 11 \ "
p =~ Ul arily

ments made somewhat similar to those used by the |

Canadian banks. They might with advantage be <o
arranged as to distinguish between “discounts,” and,
“advances, loans, overdrawn accounts, and other se-
curities.”  Some few British banks make this distine-
tion and set a good example thereby.

There are 3,546 bank offices in England and Wales,
1,154 in Scotland, and 580 in Ireland, making a total
of 5,280 joint stock banks open for business in the
United Kingdom,

The above statistics afford a marvellons exhibit of
the financial resources, operations and capacities of old
country banks, the extent of which have no parallel
in any other country,

— >
BRITISH FIRE INSURANCE COMPANIES.
A Review of their business for [X97.8,

The yearly reports of British insurance companies
for the vear ending 31st  December, 1897, and for
come companies to a later date are now being re-
viewed by interested shareholders and others. Owing
to the serious conflagrations in Cripplegate and Mecl-
bourne, the losses largely exceeded those of the pre-
vicus vear, and the records of some of the offices are

reports for the period mentioned says
“In no less than seven rump:unv; the losses and
expenses combined have totalled over 100 oy H,,,‘
of the premiums received. The outgo of the Guardiy,
in this direction reached 104.0 per cent. o 1)
miums; the Hand-in-Hand follows closely wil 1oy
the Lion, with its proverbial bad luck, is & ronneron,
with nearly 102.0 per cent.; the National o Inh;w
shows 101.4. Several other companies of smaller
calibre were badly hit; the Ecclesiastical of Scotlan!l
with 132.7 per cent. of expenses and losses 1o pr
miums, and the ill-fated Empress is haloed with 1= -
It is too early yet to talk of the Commercial of [r.
land, but, whilst its fire claims were extremely ligh

1 pre

its commission and total expenses of management
reached a rather heavy ratio to preminms received

“Every year, however, there will be a good sprin
ling of offices whose expenditure in the shape of fir
claims and general expenses will exceed 100 per cent
as compared with the premiums received. This i
naturally to be expected in a business like fire i
surance, where, notwithstanding the vicissitudes of
international commerce, the insured is alwavs indem
nified in case of loss, and the fire insurance compan,
is always able and ready to pay.

“In coming to the consideration of the margin of
profit for the vear 1897, an enumeration of some o
fices which have topped go per cent. of the preminm
income may be instructive.  The Brinsh Law wih
05.4, the Fine Art with 99.9, the Imperial with 930
the Lancashire with 95.2, and the Patriotic with 77
clearly demonstrate that the net profits of the fire in
surance business are by no means sufficient to allow
for playing with rates.

“Following in the wake of the above-mentioned
companies, we have the Atlas, with g2 per cont. com
bined loss and expenses to the premium imcome,
the Equitable Fire and the Manchester with 20 an!
03.0 respectively, the North British and Mercanule
with 90.3, the Norwich Union feeling the hrunt of
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the battle with 94.6; the Phoenix with 920 in such
good company as the Sun Fire Office whilst the
vouthful State and its modest confrere, the West of
Seotland. work out with a little over g1.0 per cent.

n'.l\‘h- =

“Turning from such a depressing recapitulation of
figures as the above, we come to a batch of companies
which have been a little more fortunate.  The losses
and expenses of the Commercial Union work out ot
87.4: those of the London Assurance Corporation at
5; the Liverpool and London and Globe at 883.7;
;]u:l,nm-\nn and Lancashire, 85.4: the Northern, R 6
e Roval, 88.3: the Royal Exchange, 89.9: the Scot-
ish Union and National, 89.0; the Union, 8.4: the
Ceottish \liance, 8.4, and the Yorkshire at 88.6.

“And <o we go on down the list; but, of really re-
presentative offices, it is only necessary to mention
ihe Fastern Counties, which works out favourahly
with a little over 80.0 per cent.; the Law with 73.0:
the Law Union and Crown with 71.6, and the County
with 60.0; but these companies are not  sanguine
cnough to anticipate any frequent recurrence of such
cood fortune.

* o %

The company with the largest premium income is
the Roval, which for the sixth time in succession re
ceived more than £2,000,000 in premiums.  Tts losses
ratio was about 55 per cent.  Five other offices had a

premium iscome of more than a  million.  These
Werg i

Premiums. Losses.

£

Commercial Union.. .. .. .. .. ..1,074747 540
Liverpool and London and Globe . .1,540,747  55.7
North Dritish and Mercantile.. ..1,433820 537
PROEMIX. . v vv e vn ve oo v o0 .. 1,114.880 507
BB, . o oo 50 0 s 5s e e oe v s TOIR340. 88

- e -

JACK TAR UNDER THE INSURANCE
MICROSCOPE.

An extremely interesting paper on a very interest-
ing subject is that contributed by Mr. James J. Mc-
Lauchlan, F. F. A, Secretary of the Scottish Equit-
able Life Assurance Society, to the Institute of Ac-
fuarics on the “Mortality in the British Navy and
Army, as shown by official Reports”  TIn a review
of Mr. McLauchlan’s paper, under the heading giv-
on above, The Policy-holder (London, Eng.) says:—

“At 2 moment when a war with France—heaven
preserve us from such insanity—is a grave possibil-
ity, and when a French newspaper can bring itself
to speak of a project for the invasion of London

. . Stormy voice of France

Who does not love our England--so they say.
our navy is the great arm of defence towards which
we must look for safety in the event of a conflict that
—shocking though it be—would probably involve
Furope in an Armageddon of blood and iron.  Tn an
atmosphere untroubled by the rumours of wars, an
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atmosphere of philosophic calm, Mr. Jas. ]J. Mc-
Lauchlan, IF.I"A., scerelary of the Scottish Equit-
able Life Assurance Society, has been discoursing to
the members of the Institute of Actuaries on the
“Mortality in the British Navy and Army, as shown
by official Reports.”  The standard of healthiness ex-
isting among the ofticers and the men of the navy, it
appears, corresponds, on the average, fairly well to
that existing among a body of insured lives in the first
vear of insurance, but it varies according to length
of service.  Service in the navy is an occupation that
requires a considerable standard of bodily strength
and vigour, and there is no inducement for any man
to enter it who does not consider himself strong and
well.  The effect of this, in conjunction with the
medical examination of entrants, is such that the
standard of bodily health in those who have just join-
ed the navy, is considerably higher than among a
body of insured lives in the first year of insurance.
Mr. McLauchlan has compiled a table containing the
average death-rate from discase, from violence, and
from all causes respectively, in the Navy, during four
periods of ten years cach, ending with the year 1805,
the rates being the central death-rates for cach gronp
oi ages,

AVERAGE DEATH-RATES PER 1,000 IN THE SERVICE AFLOAT,

10 Years ending  From From From
December 31. Disease  Violence, all Causes,
1)) (2) (3) h
1865 .eoo 1.7 seee 4.2 ..0o 16,9
18756 ee 6.8 e BB ceee 10,8
1885 .... 6.4 4.0 ... 0.4
18956 .... 4.4 ... 2.6 .0 7.0

The most remarkable feature in the above table, the
author points out, is the large decrease in the mortal-
ity from discase as shown in column 2, a result prin-
cipally due to the intelligent care which has now come
to be exercised in regard to sanitation taken in its
widest sense, including the selection of healthy an-
chorages, and the getting away as soon as practic-
able from unhealthy conditions of climate or locality,
and from the neighbourhood of epidemics.  Much is
also due to improvement in the conduct of the men
and in the way they are treated.  Lord  Charles
Beresford, in a recent address to the boys of Har-
row, said that when he first went to sea he thought
it a common thing to help to hoist aboard fifteen or
twenty men daily, all dead drunk.  The extra mortal
ity per 1,000 for the total force of the Navy, during
the ten years 1880-18095 when the actual death-rate
is compared with that according to the Select Liie
Tables, is 1.8, but when the lives are grouped accord
ing to age, the extra death-rate in the Navy rises from
1.4 for the youngest group (ages 15-25 years) to 0.5
for the oldest group (ages above 45 years), this extra
rate being due presumably to violence, which is na
turally an important element in the mortality of the
Navy, the death-rate from that cause during the pe-
riod named, 1886-1895, having been 2.6 per 1,000,
most of which being due to drowning.

-
e e
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Falls from aloft.. .. .. .. .. .. «« 47
Wounds, Fractures, ete.. .. .. .. .. 203

Wounds in action.. .. .. .. .. .. 37
Drowned. . iv .. 1,045
Suicide. . oo vv vr ce a0 oo v o0 oo 03
Other Causes.. .. ¢ ¢o o0 o0 oo o0 31

1,426

Mr. MeLauchlan's final conclusion is that the aver
age extra rate of mortality which, for life insurance
purposes he considered as incident to service in the
Britsh Navy, may be fairly taken at 6 per 1,000,
though it would not he prudent to fix on this the
extra premiums for lives in any of the unhealthy sta-
tions or commands, or engaged in dangerous ser
vice. nor for lives which have more than the usual
prospect of being ordered to an unhealthy station or
on dangerous service. In discussing this paper, Mr
1. W, Manly said that if the whole of the Navy were
1o he asked to be insured, actuaries could at once nx
4 common rate for the whelo but the  lection was
alwavs against the office. The officer 1 ho expected
10 be ordered to an unhealthy climate was more de
rons to insure than those who led a pleasant life at
home, and he was always anxious to persuade the
company that the station to which he was ordered
dionld be classified as a health resort, no matter
where it was.  But men who come up for life imsar
arce are nearly always optimists as regards them
«lves and their surroundings, no matter what thaeir
vocation may be. It is always the other fellow who
is going to die, and not oursclves,  When it comes
to the real question of being included in the bills of
mortality yon may scratch a hypochondriac and find

an optimist.”
——

MASTER AND MAN.

The following article appeared in the Globe (Lon-
don, Eng), and is well worth perusal by all persons
interested in the Workmen's Compensation Act,

The lability of employers for injuries to their Work-
men. which has recently heen extended by the Work-
men's Compensation Act, is not a thing of mushroom
growth. It has been a part of the general law of
England ever since the doctrine of neghgence was
recognized in the Courts, and is to be found in every
country in the world in which industrial enterprise is
prevalent.  The English law has always declared that
L man owes his neighbour a duty not to injure him,
and that he who does injure his neighbour by reason
of his negligence must put his hand in his pocket and
compensate him for his suffering and loss. This 13
the general rule from which has sprung the legal obli-
gation of an employer to take all reasonable precan
tions to ensure the safety of his workman, and to
compensate him for any injury he may sustain thrugh
the absence of such precautions

As the industry of the country grew, and machinery
became more dangerous, the need for special legisla-
tion for the protection of workmen became evident ;

but originally there was no distinction in principle 1,

tween, say, the liability of a builder who (10

bricklayer on a scaffold which nhe knew 1 1, ‘»,"
fective, and the liability of the owner of a s
driving down a street at a furious rate, knocl o N
an unoffending foot-passenger.  Both wore oy e
of a breach of the duty which a man owes | M

bour not to hurt him, and both were comypll i
the same reason, to compensate the men oy, ]'Y
their negligence, they injured.  But what \‘,
as the common-law liability of employers |

to their workmen was distinguished by th mita

tions.
The first of these limitations was the docirge
common employment—a legal phrase which 11 |,

discussion that preceded the passing of the W
men's Compensation Act made as familiar as 1 hoyse
hold word.  An employer was responsible ir 1)y,
gligent acts of his servant when they resulted i g
injury to a person not in his emplovment.
escaped this lability if the persca who wis injura
was another of his servants; in other words, o worl
man who was injured by reason of the neglicence of
a fellow-workman had no claim against their common
employver.  This doctrine, which was solely the pro
duct of judicial ingenuity, was established about sy
vears ago. A butcher of the name of Fowler told i
servant of the name of Priestley to take charge o
some meat in a van driven by another 1®u i his
ervice The van, owing to the negligence of ty
driver, broke down, with the result that Prican
thigh was fractured. He brought an action against
lis employer, and a sympathetic jury awarded him
{100 damages, but the judges held that the actin was
not maintainable, and all that the unfortunate man oh
tained was a lasting place for his name in the lay
reports,

The second limitation was known as the doctrine of
accepted risks.  To the workman who realized a dan
ger of which he was cognizant the law gave no help
What it said, in effect, was this, “You chose to incur
a risk, and vou have no right to complain hecans
vou have realized it.”

The third limitation, which probably vielded
richest crop of disputes in the Courts, lay in the do
trine of contributory negligence, the simple meaning
of which was that a workman could not fix upon his
employer any liability for an accident wihch e him
self helped to bring about.

So much for the law before the passing of the Fm
ployers’ Liability Act of 180. This Act, which was
the first statute by which special provision was mad
for accidents to workmen, was based upon the recom
mendations of a committee which was appomted
1876, Its main object was to limit the operation ol
the doctrine of common employment.  The judges
had so extended this doctrine that a miner had been
held to be the fellow-srvant of the manager of the
colliery, and a platelayer to be the fellow-servant of
the guard of a train.

The ¢!
that an !
emgne, YOI
wries hi
ence, an
responsi!
reason ¢
~(-r\i(('
ts lin
[t not !
don "W
in the
1 whicl
L tram
workmar
lecame
injuries
fefects
putable
by emp!

The
1o op
a much
the 'x"g-«
mjure d
his emp
fellow-w
weasion
compen:
The onl
are tho:
miscond
pression
of disp!
hound 1
hns sery
neglige!
low-wor
of God,
1ot sur
letter

The «
ever, 1
confine
the ma
worker:
realize
which 1
who ar
operaty
do not
Crs nf
trades
than tl
or reps

It do
Service
the Cr
private
the wo



“Nov, 11, 1808

— e ey
The cficet of the Act of 1880, stated roughly, was
fat an injured workman acquired a claim upon his
e ver any liability for an accaident which e i
uries hadl Deen mtrusted with duties of superintend
ence, an . v
responsibility if one of its servants was m]nrl-fl B
reason of the negligence of any other person in s
ervice v ho was in charge of a train or a signal on
v line. The Act applied only to manual workers,
Lt pot t0 domestic servants or seamen. The expres
don “workman,” received so narrow a construction
i the Conrts, in the enormous amount of litigation
o which the Act gave rise, that it was even held that
4 tram-car driver was not a manual worker.  To the
sorkman who remained voluntarily at work aiter he
lecame acquainted with the danger from which his
winries <prang it gave no relief, and among its other
.1\‘1“«“ 1s the ease with which it enabled the (oss re
sutable of employers to evade their responsibility
by emploving sub-contractors,

The \Workmen's Compensation Act, which came
into operation at the beginning of July, was framed on
«much larger scale. Tt introduced a revolution into
the legal relations of master and man.  Formerly an
imured workman could obtain compensation only if
s employer had been guilty of negligence, or i a
idlow-workman with duties of superintendence hal
secasioned his injuries.  The new Act entitles him to
compensation no matter how his injuries are cau o
The only injuries for which an employer is not liahic
are llllv:r attributable to the * serious and williul *
misconduct of the workman himseli—a vague ex
sression which is certain to result in a large number
“vi disputes. With this exception, the employer i
hound to compensate the workman who is injured 12
his service, whether the accident be occasioned by the
negligence of the employer, the carelessness of a fel
low-workman, by an interfering stranger, by the “Act
o God,” or by the injured workman himseli. It is
yot surpiising that July 1st has been added as a red
letter day to the calendar of labour.

The chaiter of the injured workman does not, how-
over, mclude every kind of worker. Its benefits are
confined at present to about one-half the labour world,
the wam object of the Act heing the protection of
workers in dangerous trades. The easiest way to
palize its =cope is to glance at the occupations to
which the Act does not apply. Among the workers
who are oxcluded are agricultural labourers, seamen,
operatives in workshops to which the Factory Acts
do not apply, domestic servants, shop assistants, driv-
ers of vehicles, and men belonging to the buildin
trades. who are engaged on buildings which are less
than thirty feet in height, and are being constructed
or repaired without a scaffolding.

It does not apply to persons in the military or nival
service of the Crown, but, with this large exception,
the Crown is piaced in no better position than *he
private employer. It is essential that the injuries of
the workman should be due to an accident “arising

!

I that no railway company could escape s !
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out of, and in the course of, his employment.”  This
is another ambiguous phrase which is certain to pro
duee a large crop of disputes. Suppose an engineer
i+ sent by his emplover with a private message to a
friend’s house, and is knocked down by a passing
van. Could this accident be properly said to arise
out of and in the course of his employment? This is
one of many questions that are certain to be discussed
m the courts, though one of the foremost objeets of
the Aet is to put an end to the costly litigation that
has oceurred in emplovers” habilty cases, and to es
tablish a system of arbitration

Four different kinds of arbitrators are contemplated
by the Act, viz,, a committee representing the master
and his men, some person to be agreed upon by the
mjured workman and his emplover, the County Court
judge of the district in which they live, or some per
son to be nominated by the County  Court  judge.
The principal duty of the arbitrator is to determine
the amount of compensation to which the injured
workman is entitled.  The maximum weekly allow-
ance is £1, while the maximum sum payable to the
dependents of the workman, if his injuries prove fatal,
15 L300

Nothing conld be simpler than the manner in which
the arbitrator’s award is enforced. A memorandum
is forwarded to the local County Court, where, after
undergoing a process of registration, it attains the
status of a County Court judgment. The Act con
tans a provision for contracting-cut, but the pro
vision is so beset by restrictions that it cannot possibly
he used as a weapon for defeating the objects of the
Act. Every scheme for contracting-out must be cer-
tiiecd by the Registrar of Friendly Societies, whose
sanction will be given only if the majority of the work
men are in favour of the scheme, and if it provides
the workman and their dependents with a scale of
compensation not less favourable than that provided
by the Act. This brief account of the development
oi the hability of employers for injuries to their work
men s sufficient to prove how revolutionary is the
change which the Workmen's Compensation Act has
introduced into the law,

Whether the Act will achieve all that its promoters
have in view is a question to which it is too early to
suggest an answer, [t depends mainly on the insur-
ance companies, many of which have not yet acquired
the experience to enable them to offer settled terms

——— >

BAank Asvaraasarion.—Itis reported that negotia
tions are pending for the consolidation of a number of
Chicago banks.  The Bank of Commerce and the
American Trust and Savings Bank are contemplat
ing consolidation, as well as the Globe National anc|

the Continental National Banks.  Similar reports
come from Boston, where the Freeman's National,
Manufacturers” National and Continental National
banks will consolidate.—Sharcholder.
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INIEBESTING LEGAL DECISION.

Income Tax vrox A Lire Instrance Cow-
pANY's InvesTMENTS.—Upon an appeal by the Scot
t:sh Provident Institution of Edinburgh, from the
Supreme Court of Victora, Australia, the following
judgment of the House of Lords was delivered by
Lord Hobhouse.

Ihe formal appellant in this case is the officer and
representative of the Scottish Provident Institution,
which is the real appellant. It claims to be exempt
from mmcome tax, which the commissioner secks to
impose upon it. The income, in respect of which tax
i« claimed, proceeds from money lent on the security
of land in Victoria.  The company has no other pro
perty in the colony, nor does it carry on business
there.  Its head office is in Edinburgh. The ques
tion turns entirely on the construction of the Income
Fax Act, 1895, and its application to the business of
the company.

The tax i1s imposed by section 5 of the Act on al
income derived by any person from the produce of
property within Victoria. By the definition clanse
‘person ”includes every company, except i company
whose head or |»|‘II|1'|1»;|] office or |nrim‘||>:nl |l|.‘l\‘l' ol
Lusiness is in Victoria. It s not disputed that the
company falls within the terms of section 5.

Section 7 enacts that there shall be exempt from
income tax  all income derived or received by persons
distributed under twelve heads, The company claims to
fall under head (¢), which is as follows: “All trusts, so
cieties, associations, institutions, and public bodies
not carrving on any trade, or not being engaged in
any trade for the purposes of gan to be divided
among the sharcholders or members thereof.” By
the definition clause, * trade ™ includes every profes
sion, vocation, trade, husiness, calling, employment
and occupation. The Supreme Court has held that
the company carries on business for the purpose of
gain within head “e.” so far as its operations outside
Victoria are concerned, though it merely lends money
on mortgage in \ictoria, and that it is not exempted
e appeal is from that decision

Ihe company was started under a deed of consti
tution registered in the books of Council and Session
on June 8, 1837 Its objects as there laid down are
as follows

‘1. To form a common fund on which provisions
by way of capital sums and annuities should  be
chargeable upon the failure of lives and upon sur
vivorships, by means of contributions corresponding
to the value of such provisions, to be paid by or on
behali of the persons becoming entitled thereto '

“ 2 That whatever surplus might eventually arise
upon such contributions should be reserved for the
benefit of, and he equally apportioned among, the
persons, or the representatives or nominees of (he
persons  from whose contributions such surplus shall
Liave arisen”

Article 27 of the deed provides that septennial ac
counts shall be taken, and that the surpluses which
are then found to have arisen on the common fund,
shall be available to the members by additions to the
sums pavable on their policies.  From this henefit,
however. certain classes of policies are excluded. In
terms of the deed no person can effect any form of
assurance with the company without becoming ipso
focto a member

[his is an ordinary type of mutual insurance com
pany, on which footing it appears that the business
was conducted for several years. TIn the year 1843

e i
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the company was incorporated by Act of Purlimens

and its pusiness was put upon a new footi It
i ecame “entitled to carry on the business o1 o ceting
assurances on hves and survivorshipsa pur

AN

sale of annmties and of reversions, granting

ments, receving money tor investment an| . imula
tion, and in general tor carrying on all the Hosness
which now 1s or may come to be connected with 4 i,
assurance society in all the various branches theregg
I'rom that time to this the business of th pany
has been that which is indicated in the ac 84N
[t 15 the ordinary business of a life assurance oo
and in addition that of a society for the purchase
sale of annuities and reversions,

When evidence was taken for the trial ot the case in

the first Court, the County Court of Melbourine, there
vas a great deal of controversy with reicronce 1
gains made from the forfeited policies of tombers
trom grants of annuities to members, and the
classes of policies granted to members on the prin.
ciple of non-participation in the growimg surpluses
All those are parts of the original constitution [heyr
Lordships pass them by, not finding it necessary o
examine whether or no they constitute a trade or huw
ness carried on for gain to the company, whicl i<,
be divided among its members. Of course 1t hap
pens, and indeed 1t is the very principle of a mutwal
insurance company, that some members receive mog
than they pay, while others pay more than they re
ceive. It as sufficient here to say that m (848 thy
company became one of those which carry on bus
ness with strangers for gain to the company as a
whole, It has granted assurances to persons who
are not its members; and though it is said that this
kind of business has only been done with other i
surance companies, and by way of guarantee, it
done, and on terms calculated for profit. It hasalso
trafficked to some extent in reversions.  That i
carrving on business for gain, and the gain 1~ to he
divided among the members of the company. 1t s
urged that the additional business of a general kind
is very small-—and compared with the magnitude of
the other transactions it is so—but it 1s not unsub
stantial, and it is enough to prevent the company from
bringing itseli within the terms of head (¢)

It should also be noticed that the next head of ex
emption (i) is expressed as follows: * Any mutuallife
assurance company whose head or principal otfice or
principal place of business is in Australia.” Certamly
the inference to be drawn from that exemption is
that a mutual insurance company which, like the pre
sent appellant, has not any place of business in Aus
tralia 1s not to be exempt. It is right to be cautions
in laying strees on an inference of this sort. But it
is at least not improbable that the framers of the In-
come Tax Act may have looked upon all companies
whose husiness it is to make money bargains for the
benefit of their members as being companics which
carry on business for gain to their members; and the
way in which they have dealt with mutual insurance
companies under head (f) lends countenance 1o the
supposition that they did so think.

Another point of much more importance was raised
in the course of the argument and discussed at the
bar, though it does not seem to have been raised in
the Court below—and that is whether the trusts, ete,
mentioned in head (e¢) ‘can mean trusts, cte, not
operating in Victoria. It seems very strange that the
Victorian Parliament should desire to forego income
tax in favour of a Scotch institution, which has no
connection with Victoria, except in its character of a
property owner there. If a party of friends in F'ng-
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Jand ¢mploy a common agent in Victoria to put out
the money of each on mortgage, cach would be taxed.
If then they associate themselves for the purpose of
doing =0, 1s it intended that they shall escape tax?
And et they would be an association simply for in
vestment, and not trading for gain, )

Morcover there are other  heads  of  exemption
framc:| without regard to locality.  Head (¢) exempts
“all bodies formed solely for the purposes of religion.”
Head b, Al registered friendly societies, provident
nies, building societies, and trade umons.” Head
(b, “Any mining company.” It can hardly he that
the Parliament of Victoria has such great regard for
cocial and indastrial combinations and effort s all over
the world that it should offer to the Jesuits Society
i Rome, to the Amalgamated Engincers and  the
Athenacum Club in England, and to the Witwater
grand Co.in Africa, exemption from income tax, if
thev choose to invest their funds in Victorian land,
of i mortgages upon it, or, it would scem, in the
purchase of Government stock. It wounld require a
much clearer expression than can be found in the
general words of these heads of exemption to wmduee
their ordships to infer any such intention on the part
of the Victorian Legislature. Tt seems to them much
more reasonable to suppose that, in framing heads (o),
() and (h), the Legislature was speaking of hodices
acting in or for Victoria, and the same reason applies
to head (e).

[heir Lordships come to the same conclusion with
the Conrt below.  They will humbly advise her Ma
jesty to dismiss the appeal, and the appellant must
pay the costs.—672 J. I . 120

SOCTe

e
HOW TO CHOOSE A LIFE OFFICE

To any person contemplating the placing of 'r's
first life policy, or seriously thinking of adding to the
provision already made for those near and dear to
him, the question of choosing an office frequently pre
sents itseli.  To such an one, perusal of the iollow
ing words of advice in The Outlook of 20th ult., s
recommended.  No better advice can be given to the
intending insurer than to content himself with con
sidering three points when sclecting a company to
insure in—stability, cheapness, and economy:

“Life Insurance is a complicated subject, and the
difficulty which an ordinary man finds in understand-
ing it is not much lessened by the efforts of the of
fices and their agants, who, not unnaturally, bring
out points favourable to themselves and ignore others
which are unfavourable.  Yet the principles which
should govern the choice of an office are not difficuit
to grasp. First, and of paramount importance, stands
security.  Fortunately there are not many offices do-
ing business in this country which are not likely 1o
fulfil their contracts; but, on the other hand, those of-
fices whose position is most precarious are often those
which are most persistent in the race for new busi-
ness. It should be ascertained, therefore, that the
office has ample surplus funds to meet claims, and
that its valuations are conducted on a sound hasis,
Any office valuing at or over 3 1-2 per cent should,
under present cicumstances, be viewed with suspicion
by the insurer, for the best offices nowadays are valu-
ing at 3 or even 2 1-2 per cent.  Next should come
the question of cost.  Premium rates should be com-
pared, and, as far as possible, consistently with safety
the cheapest offices should be chosen. Into  this
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matter, of course, the question of bonuses enters; and
it may be advisable to pay a rather higher rate to én
office” which makes a good distribution in this way.
The fact, however, that the rate of interest is gener-
ally falling means that future bonuses will be smaller
than those paid in the past, and therefore statements
of results already achieved should be considered a
very imperfect guide as to future results. The ques-
tion of working expenses is also very important, Any
office working at a higher rate than 20 per cent. on
the premium mcome may, as a rule, though there are
exceptions, be considered as extravagantly worked,
and there is plenty of choice among  good offices
whose working expenses are under 15 per cemt

“If the three points to which we have alluded-—
stability, cheapness, and economy-——are well consider-
e in every case, a careful insurer will probably have
little difficulty in selecting a satisfactory office. He
will be well advised to concern himseli little with other
points, unless he is prepared to spend a good deal
of time on the study of a complicated subject.

- R

LAST NIGHT'S FAREWELL BANQUET.

The farewell banquet tendered by citizens of Mont-
real to the Earl and Countess of Aberdeen, was held
at the Windsor Hotel last night.  Over three hun-
dred were present, and the company included the
Licut.-Governor of the North West, the Archbishop
of Montreal, several Cabinet Ministers, Senators, a
large representation of the Bench, and leading citi
zens of Montreal with their wives and daughters.

Ihe Mayor of Montreal presided.  The address
to the Earl from the citizens was presented by Chief
Justice Sir Alexander Lacoste, and one to the Coun
tess, by Mrs, Geo. Ao Drummond, Mrs. Cox, and
Madame Dandurand.

I'le large dining room of the Windsor Hotel pre
cented an appearance of great beauty.  The floral de-
corations were admired by all present; the music also
clicited warm expressions of delight; and the menu
card was an artistic triumph as a souvenir of a bril-
liant banquet.
the
must have been fully repaid for their labours by the

The Committee in charge of arrangements
atccess attending same, and by the expressions of
admiration which fell from all those present to o
honour to the departing vice-regal guests

As an expression of a wish of happiness or wel
fare at parting, the banqguet tey dered to the Governor
General of Canada was extremely felicitous, and re
flected eredit upon the metropolitan city of the Do

minion.
el

MANAGER FOTHERGILL RETIRES.

AN IMPORTANT CHANGE IN nmmm AND LANCAsHIRE FiRE,

‘A special cablegram to the Commercial Bulletin,
(N. Y.), reports the retirement from the management
of the London and Lancashire, of Mr. Charles G.
Fothergill, to accept a seat on the Board of Direc-
He will probably be succeeded by Sub-Man-
ager 1. \W. P, Rutter,

‘The Bulletin says:—Mr. Charles George Fother-
gill, Manager of the London and Lancashire Insur-

tors.
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ance Company, commenced his carcer with the West-
minster Fire Office of London in 1849. In 1861 he
was appointed Assistant Sccretary at the head office
ot the Royal Insurance Company. During the same
vear he was transferred to a similar post in the Royal's
London office.  In 1868 he returned to Liverpool as
Sub-Manager.  After six vears at this post he was
appointed Manager of the London and Lancashice,
which at that time was not in very flourishing condi
tion. Its business required complete reorganization
and reform Mr. Fothergill put the London  and
Lancashire’s plant on a  profitable and aggressive
basis, making it his special effort to extend its in-
fluence through the United States and the British
colontes.  Manager Fothergill's retirement means a
great loss to the Fire Offices” Commitiee. What he
said when at the green table in Watling strect was
brief but to the purpose.  He has been in il health
jor some time. He was refused insurance by the
English life companies over thirty years ago, but 1s
now 67 vears of age.  Mr. Fothergill has a personal
fortune of nearly $1,000,000, derived from savings
from his unusually large salary, in inheritance from
a relative, and through shrewd insurance stock opera
tions.  Probably most of his money was made in m
surance stocks,  His resignation withdraws from the
field one who may safely be characterized as  the
leading fire underwriter of Great Dritain.

e

FIRE LOSSES IN CANADA FOR OCTOBER,
1808 (ESTIMATED).

-

InsumaNcR
Loss.,

Toraw

Dare, Location, Rusx,
Loss.

Oct. |
3 Cowansville. ... Creamery

|
|
|
$2,000 ‘ $2,000
|

20ttawa. ... ....0. Dwelling . 1,000 1,000
2 Paisley..... .... Barns (... ..o 2,500 | 1,500
5 Montreal. ...... Spring and Axe |

factory.... ... 6,500 | 6,500
§ Quebec ........ Stores ... ... 5,000 l 5,500
6 Toronto .... ... Dwellings. ......' 3,000 1,700
7 levis Lieeeiines Planing Mill and l

Com. Block... 60,000 | 10,000
9 Quebec.... . Dwellings....... 3,500 | 2,600
¢ Brantford....... Tannery ...... 3,000 3,000
12 Kinmount.. ..... Stores and Dwl'g 7,000 | 4,500
10 Orillia. ... ... School Houses.. 8,000 Y 5,%00
13 Lindsay ...o.o.. Dwelling.....o. 1,400 | 1,400
18 Cornwall....ovee do 3,500 | 2,000
19 St. Etienne. .... Church. .. .....| 27,000 | 7.500
19 Quebec..on. oou. Store....... i 47,000 | 25,000
20 Ottawa.......... Planing Mill.... 2,000 | 2,000
21 Chatham........ Hvaporator.. 7,000 5,000
¢ Stroud ......... Hotel .... 1,100 1,100
22 Ktchemin eee | SLOP® (00s oo 9,000 | 5,500
22 St. Rochs +oo Tannery ... .... 10,000 10,000
23 Toronto ........ Grand Stand. ... 4,000 2,500
26 Chatham ... ... Evaporator.. .... 1,000 1,000
26 Vancouver, B.C. Saw Mill (S P.). 200,000 83,000
26 levis....o0.i00e Carriage Shop... 15,000 5,000
29 Arthur....oo oooe Dwelling ooves 1,000 1,000
27 P. La Prairie . .. Printing Office.. 2,000 1,200
28 Bracebridge. ... Saw ML .., 5,000 5,000
29 St. John, N.B...|Printing Office . 20,000 8,000
28 Toronto . ... .... Uinsmiths, .....| 24,000 24,000
29 London ... ....|Planing Mill....| 25,000 8,000
31 Sintaluta L .eeee StOrE L 6,000 4,000

$512,500  $244,300

Add 20 per cent. for unreported losses
and 10sses undar § 1,000, 00000000000 $102,500  § 48,860

TOAS . vveveesrenerennsees $ 615000 $293,160

SUMMARY FOR CORRESPONDING MONTHS OF 187,

P
wiTH 1898, ‘so

‘ 1897 s,

Total Loss, Ins. Loss. Total Loss 118, Loss

- —— e

$1,023,2808 85248 § 434,280 § 102
876,960 377,160  gbo,24 :u.;:
206,04C 218,800 538,00 192,760
414,840 336,600 411060 26508
845,520 671,400/ 340,14 201,520
230,400 155,040 351450 243240
621,480 300,48« 460,92 314,280
333,000 277,440 78 40¢ 315,960

6 Septecercenes 565.8c0! 368,520 3,377,160 1,254,180

“ October ...... 2,521,200, 1,229,760 615000 2 160

{ | —
Toulu..:...., $77,7>|78,|zo 54.793.68(“58,03‘;.;;“ $4.213,200

Compiled by the INSURANCE AND FINANCE CHRONICLE,

— e ——

PRACTICAL SYMPATHY.

The Managers of the various Fire Insurance Copm
panies held a meeting in Montreal, on the 131l O
for the purpose of Cuuﬁi(h‘l’ing the best way of show
ing some practical sympathy with Mr. Co Do Hanson
who met with a sad accident some time ago. \s g
result of said meeting they have presented Mro Han
con with a cheque for a handsome amount

We congratulate those gentlemen, who, by partic
pating, in such a generous act, have reflected great
credit on the profession,

o
A STory,

Lest you should think this story truc,
I merely mention |
Evolved it lately. "Tis a most

Unmitigated misstatement. Kipling.

The Boston Herald says:—

“A very interesting story follows the hurning of
one of the barns of Dr. O. G. Cilley of this city at s
summer estate in Hamilton, from some unexplained
cause, which occurred Oct. 6. The insurance was
thirough the agency of Mr. William A. Muller, Cer
tral street, and was promptly adjusted.  In discussing
the adjustment, the doctor expressed regret at the
probable loss of his watchdog, which had not heen

seen since the fire, and to which he was much at-
tached, In the conversation the doctor gave the dog
a flattering obituary, saying, among other things
‘1i you were about there, and the dog had occasion
to eat, yon would stay right there; you woull neves
get away.” Later, in over-hauling the ruims the
cellar of the barn, the partly burned skeleton of the
dog was found, and, in verification of the doctor’s
story of his quality, the animal’s teeth werd tightly
clinched about the leg-bone of a man, whose mains
were charred beyond personal recognition. D
has been reported missing from the vicinity, and the
reasonable theory, in the absence of any facts, 15 that
a tramp entered the barn and was smoking when the
dog found him, and in the struggle his pipe sct the
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parn on fire.  The dog held on to his captive until
poth perished. T'he story is unique mn the records of
singulat things among \lll(]('l’\\lrll("'s, as an explana
ton of a hire, and it is also an illuscration of the way

i which @ well trained bulldog attends to business. I
the tran »fraternity reads the Boston Heraod, which
is quite | ssible, the story may also serve as a warn
ing to them against lodgmg in barns where bulldogs

areon giard. The fire marshal has had the case un
ter investigation, but nothing has been elicited to ex-
plain the incident.

—— -

PERSONALS.

D W N. Wickwire, the medical representative
at Haliiax, of the Standard, London and Lancashire,
and other life assurance companies, is on a visit to
\lontreal, Toronto, and western cities,

Mk 1K Macpoxaen, the well-kknown Managing
Director of the Confederation Life Association, has
returned irom a business trip to the Lower Provinees,
i, accompanied by his daughter, attended the fare
well hanquet to the Earl and Countess of Aberdeen,
at the \Vindsor Hotel, last night.

Me 1 SvrnereanDd, Managing Director of the
femperance and General Life Assurance Company,
cecenthy visited Montreal being en route to Halifax,
m the interests of his company.  Mr. Sutherland is
lighly csteemed in the Maritime Provinees, and the
pusiness of the Temperance and General must always
benefit when he visits Nova Scotia,

Correspondence,

We do not hold ourselves responsible for views expressed by Correspondents

—-—= e — — S—

TORCNTO LETTER.

Farewell to the Aberdeens—Our Excellent Governors
General—The  MceDonald  Tin - Works  Fire
(harges against Toronto Fire Brigade disproved

[he increase of Factories in Toronto—Fuzzy
Wuzzy will soon need Goad Plans, and will be
supplied.

Dear Editor:—The air of Toronto is full of “the
adness of farewells " these Autumn days. Functions
ot one kind or another, social and corporate, succeed
one another with generous frequency.  The object
of all these, and the burden of all the addresses, ora
tions and speeches, is to say befittingly, as we all <ay
feelinglv, “Goodbye, and Godspeed your Fxcellen
des,” to Lord and Lady Aberdeen.  Perchance you
good people in Montreal may surpass us in the pomp
and grandeur of your entertainment of vice-royaltics
Superadided to vour personal gifts that way, you have
agrace of movement in the exccution of your social
(uties that has come down to you, as a bequest of by-
gone centuries, and the courtly days of the old French
regie. This may be so, but we in Toronto do not
admit the possibility of your exceeding us in heartiness
orin real warmth of feeling where we desire to please.

Am | not correct in saying that Canada has been

most happy and fortunate in her Governors-General ?
I it not true that the successive occupants of the vice
regal office for several years back have left us with
none but pleasant memories of their tenure of oftice,
and from Lorne to Aberdeen, in their place, and as
they find opportunity are ever the warm friends, and
advocates of Canada, and of Canadian interests 71
suppose a residence of five years amongst us, and the
consequent intercourse with our people both in official
and social circles, together with the privileged oppor-
tunities and facilities for knowing us and our country
as we really are, cannot but impress favorably any
Fnglishman  (especially if an Imperialist)  who re-
gards us with a kindly eve.  Second to none, in tried
lovalty to the British Crown; liberty loving, as the
mother who bore us; a people, may 1 not say, at once
generous and brave, with a country, vast in undeve-
loped, but known, resources, as it is vast in extent—
say, are not our national features comely ?

The late fire in the MeDonald Tin Stamping Works
on King street svest has resulted in a larger pereent-
age of loss to the Underwriters than the circum-
stances of the risk warranted. \ first-class building,
being the main building of the former Upper Canada
College, and favorably sitnated in the  ordinary
conrse of things, ought not to have sustained much
damage. It however, appears that the fire had made
great headway, not before discovery indeed, but be-
fore the alarm reached the Fire Halls. This fact led
to blame, being cast freely upon the firemen for tardi-
ness, which reflection was added to by the further
charge of cowardice on the part of some of the men
i refusing to enter the building to attack the seat of
the fire.  Promptly, on these charges being made
public, Alderman Sheppard called for an investiga-
tion, which was held on the 2nd instant, and at which
the Secretary of the Toronto Board, Mr. McCuaig
was present.  After a full enquiry, both the above
charges were clearly disproved, and the character of
the firemen vindicated,  Competent witnesses estab-
lished that the fire had gained possession of the se-
cond story before the alarm rang out. The man-
ager of the Tin Works expressed as his opinion that
the charges against the firemen were groundless, This
is satisfactory because whatever faults of judgments
or of practice might be laid against the Toronto Iire
Brigade, on certain occasions, certainly  their  two
chiefest virtues to-day are quick response to alarms
and a fearless discharge of their duties.  Their com-
rades have died on the field—need more be said ?

As a pleasing sign of progress, [ note the building
of new factories in our city.  Some of the firms are
new-comers; some old firms extending into new pre-
nises Underwriters  should have their attention
called to the marked difference in the construction
and general surroundings of some of these new fac-
tories, as compared with others. Those erecting in
King street west are of a first-class nature in every
respect, with no external exposures to speak  of.
Those grouped at the foot of Parliament street ex-
planade, whilst of inferior construction individually,
greatly  expose one  another, the greater risks
lazarding the lesser. T do not know how this has
come about, but the facts are as stated.

Khartoum having been conquered, water powers
on the Nile are to be utilized, and modern Mills and
Factories erected.  The Fashoda incident has been
explained, and T hope disposed of. - Larger “spheres
of influence” are opened up to Trade and Commerce.
Now Trade follows the flag, and Fire Insurance fol-
lows Trade, so Goad’s Plans must accompany Tnsur-
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ance. This is a national sequence. Cairo and Alex-
andria have been mapped by Mr. Goad in his usual
workmanlike style, or should 1 say artistic style? Mr.
Goad will yet be heard of from above the 3rd and 4th
Cataracts on the Nile. His energy and enterprise
are known,
Yours, Ariel.
Toronto, sth November, 1898,
-

LONDON LETTER.
October 27th, 1898,
FINANCIAL.

In the City the critical condition of foreign affairs
crcates a depression of which no termination can be
scen yet.  Whether France will precipitate an extern-
al conflict in order to divert the attention of her
people from the shocking chaos of her internal affairs
15 a question which may be settled by a gruesome fact
any moment now, and, thus, is not tood for pro-
phetic discussion.  There are people who say that
the sunken conditions of prices which has prevailed
pretty continually for a long time now is due to per-
sistent selling of German speculators, who, having
got loaded up with sccuritics @ year or two ago, seize
every little rise in price as a chance for getting rid
of their burden.

* . *

The courts are opening, and the dissection of Er-
nest Terah Hooley will soon be continued.  He is at
present carrying on a wordy warfare with the person
of Papworth over some minute theological point. A
man of many parts and infinite assurance 1s Hooley.

* » »

Speaking of Hooley reminds me that prospectuses
are scarce, and promoters are still chary of introduc
ing anything but concerns of the first water, like
Pease Partners.

.+

Looking at an old flotation, Pegamoid, Limited, 15
in a bad way. Pegamoid is a material which can he
used in  the manufacture of almost anything
apparently though its chief function appears to be the
making of money for its promoters.  There was an
acute American who came across here, one J. J.
Byers, some years ago, and he floated a  concern
known as Byers Patents, Limited. Byers Patents,
Ltd.. went into the courts, and is no longer heard of,
and Pegamoid, the promotion of the same gentleman,
looks like going a similar melancholy way. These
two concerns have cost the public a lot of money, and
city men have been heard to say that it is timie J. J.
Lyers went back to America.

- * %

The shares in Pease Partners have been the Uhjc\'!
of quite a phenomenal rush, and are already ata con-
siderable preminm

. *

PPears’ soap is one of the things with the ady ertise
ments of which we have grown up.  The company
selling it, A. and P. Pears, Ltd., were perhaps the
pioneers of imperial advertisement in this country,
and for many vears their ads. on boardings, omni-
buses, railway stations, in books and papers and
evervwhere else have been staring at us. Yet at last
there seems to be bad times looming ahead for this
commodity.  The net profit for the vear just closed 15
$206,500, as against $310,000 in 1806, and $350,000
in 1895, The dividends have similarly shrunk from

Nov. i1, 1868

10 per cent. in 1895 to 5 per cent. in 187 |y

r mu
Igc a;ud _that these patent goods have bur o .:-.mk.‘ti
lifetime just as we mortals have.  No 5 | \'\
much it may be advertised, a day will con en th
: 1 the

public will pass it by for a newer concoc

INSURANCE,

Farm stock fires are still numerous, o
voking much comment, Whilst it is
many cases the cause is spontancous, or
incendiaries, and therefore not directly 1) '
fault, he is often to blame for building 1 ks
near one another.  Only last week, owiny
rick becoming ignited, eight other larg
burned down, because they were placed <o 1o
gether. It looks like meaning a pretty <uff revig,
of insurance rates for this class of busines. ‘

. L L ]

Another new factor which forces itseli vy ey
ance offices is the spreading use of the varions i
matographic instruments in theatres and i, lu'\‘\
One of the principal halls in London, the Tl had
just installed one of these things last we b
it set fire to the adjoining fittings, and Lt for
admirable coolness and promptitude of the attendans
and the presence of mind of the orchestra, in contin
ing to play until the flames were extinguished, 4 \\r'_
serious catastrophe might have taken place. Thes
instruments throw a tremendous heat around, and
cperator does his work often in a bath i perspira
tion; the huge films used are highly inflammall

£ * *

The Phoenix and Roval are the leading  offices
covering the Tivoli, and the rateis only 3-4 per cem
It may be interesting to note that Lord Salishury is
interested in this property.

o #

The Lancashire Insurance Company has ssued o
special circular in connection with Workmen con
pensation business, in which it is stated that i the
opinion of legal experts all warehouses are includedm
the operations of this Act, whether there he machi
cry, hoists, or not.  This must be owing to the tn
honoured faultiness of legal phrascology, for i
quite well known that the intentions of the framers
of the Act were otherwise.  Anyhow, it is o further
extension of the ground for insurance, and, with rates
and opportunities like the present, he would indeed
be a foolish manfacturer who did not enter mnto g
contract for cover. Cases continue to multiply, and
amounts of $30 and thereabouts are geting quite 1
usnal prices for a small permanent injury

——————— —
STOCK EXCHANGE NOTES.

Wednesday, p.m., 11th November, 1808
With the removal from its most acute stage of the
Anglo-French difficulty, and the satisfactory termina

tion of the United States elections, two of the infl
ences which have been over-shadowing the marketfor
some time, have been retired, and a more huoyant
tone was manifested this morning on all the stock ex
changes. London's lead was strong and New York
followed with important advances in many stocks
A full movement seemed about to succeed the stag.
nation of the past few weeks, but the announcement
of the advance in its rate by the Imperial Bank of
Germany, from §to 5 1-2 per cent (the highest pomt
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py the way since the Baring failure in 1800), had a
ci]illin_: offect, and although prices closed higher than
on the previous day, no important  advances  were
wored  As we noted last week, this question of the
settlement of the balances due London by Germany,
which 1all to be paid before the end of the year,
may prove serious, and unless the obligations can he
extended, on which point there appears to be a good
deal 0i doubt, the situation may prove decidedly un
comiortable for weak holders of securitics on margin
Monev continues plentiful in New York, but the
rates in London remain much as they were a week

ago.
£ * % %

The tuctuations in Canadian Pacific during the
week have not been important.  The stock is selling
here at about 1 per cent. higher than a week ago,
put there have been very few transactions. In Lon
gon the advance has been 1 5-8 per cent., so that the
price, which has been 3-4 per cent, too high here
for some time is practically the same in both markets.,
Hopes are entertained that the Railway Conference
pow heing held in Buffalo will bring about the settle
ment i the rate war with the Grand Trunk, but this
wems somewhat doubtful.  The earnings for the last
ten davs of October, which showed a decrease of only
§2,000, are considered satisfactory.

* s

The carnings of the Montreal Street Railway for the
first week of the present month show an increase of
$3.403. and of the Toronto Railway $1,044. I'he
quotation for the stock of the former remains un
changed, but the shares of the Toronto Railway have
advanced 1 5-8 per cent. in value. A movement is
looked for in both issues, but it seems a difficult mat
ter to lift Toronto above 103, owing to the quantity
of stock that keeps coming out.

- - *

War Eagle has had another of the rapid flights for
which it has become noted, and sold from 287 a week
ago to 301 on Monday, closing to-day offered at
200 with 208 3-4 bid. There is no particular reason
which can be assigned for the advance, except that a
very favorable statement will likely be presented at
the annual meeting next Tuesday, and a declaration
of policy may possibly be made with regard to the
much talked of increase in the dividend. The latter
will not likely eventuate yet for a couple of months,
a- the installation of the new plant is not heing pro
ceeded with as rapidly as was expected

* % x

Montreal Gas has advanced from 191 1-2 10 194, and
Dominion Cotton is strong, selling up to 101 7-8,
which is the highest recorded price for some time

* * *x

The annual meeting of the  Peoples”  Heat  and
Light Co. takes place in Halifax on 15th inst., when
the question of the proposed issue of a small amount
of preference stock will doubtless be discussed.

If the shareholders are asked to authorize this for
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the purpose of rectifving the blunders made in the
construction of the Co's. ovens, there will probably
be opposition, as it was understood that the promoters
oi the enterprise would provide the money for the
cost of I‘«'lllmlv”lll:

The value of a seat on the leading stock exchanges
of this-continent as determined by the last sale or Hid
price is as follows :

New York, $25.000; Boston, $15,000: Philadelphia,
S2.0900; Chicago, $600; Montreal,

SJ,IIII

§7.200; Toronto,

* ¥

Money in Montreal is 4 1-2 per cent., in London
3 per cent., and in New York 2 per cent. Bank of
England rate 4 per cent De-
mand sterling g 1-2 00 davs” sight sterling
8 3-4 per cont,

Consols 109 11-16
per cent,

- eare

MONTREAL STOCK EXCHANGE SALES

THURSDAY, 380 NOV.,

2500 ‘

ceressss 288
o 500 ¢ 28814
) MORNING BOARD. | 1300 o v 288
:‘?“::t. Price. | 2§ lkn:\.('ual‘;\ﬁl.. ll_;_;.‘
. .50 ) Yo 18
200 Pacific.. 82 | 6 Bank of Montreal. ., 243
g = 824 | 20 Bank of Commerce, 150Y
20 8 esvsiseress 83 $2,000 Col, Cotton Wds.. o8
50 M(.:\‘lrell Sl:m:t z:h‘ ! AFTERNOON HOARD
45 ¢ coeee 375X | A '
5 Montreal Telegraph ll77 | 735 Pacific ..o .cooeins
25 Montreal Gas...... 191% | 5° Montreal h"f"' oo
25 “ R I TR L @ NEREEE N
125 . ‘ 190% | 59 New Mont. Street.. 272%
50 “ ‘ 190 | 100 Montreal Gas ..... 192
25 Royal Electric..... 156 25 - o 1924
25 “ “ i 1356 | 175 e U eiees 19214
25 Toronto Street.,... 103 | 19 = e
50 “ “ 10274 75 ‘“ "
100 Dominion Coal pfd, 113§ s0 RELRID
150 Dominion Coal com. 30 S0 : R
200 o “ % | so "
5 “ “ 29 | 75 Toronto Street.
5 “ “ 3"”1 250 o *o.
25 “ “ 3t 10 v - *
soo  War Eagle ....... 287 35 b WEEREE
4 Bank of Montreal.. 249 o O
8§ Merchants’ Bank,.. 183 | 5¢ :i”)"‘ll."‘l'c"'c'
25 Richelieu,.....
'I‘””"“"’N NOARD, | 25 Dominion Coal....,
2§ Pacificieiocreecees 82)4 ‘ 50 Dominion Coal pid.. 1137
175 S ansessesees SBM | S “ “ 1K
so  Montreal Street.... 275' | jo00 War Eagle...
13 4 o 2758 1oco “ cesecees 289%
100 e L A
¢ “ “ SATURDAY, 51t NOV,
75 ’ 1 4
25 Halifax Tram.. 128 MORNING BOARD,
25 Royal Electric..... 156 325
5 “ eiees 155 | oo
25 Cable.ooveruinnens 18130 400 7
250 War Eagle ....... 288 125 cessss sesses 83
25 ‘Toronto Street..... 103 50 Montreal Street ... 298y
4 DBank of Montreal... 249 100 “ L eee 278
- =y | 100 “ “ e 37184
FRIDAY, 4110 NOV. 25 New Mout. Street.. 272l
MORNING BOARD, | a8 ““ “woo 27",‘
260 Pacific,..iesceeeee 82| 5O Halifax Tram ..., 128
150 % seseseee eee B2} 2 " Y ieeees 129
25 Montreal Street.... 27534 | 240 Montreal Gas, . .... 194
75 - % Leee 837058 28 “ 193 %
25 " “  Leee 87608 25 ol oo 194
125 Montreal Gas...... 191}4 | 250 " oo 193Y
75 Toronto Street..... 103 300 Ll veer 104
50 " “eee 1034 25 " vees 19434
25 “ “ L1034 25 s e 194
25 “ “ 103% | 100 “ A 194 %
2000 War Eagle .. . ﬂ‘g | 2g “ n,:}‘
2000 . cevevese 3883 | 25 lHeat & Light.,.... 20%
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s0 Dom, Coal pd..... 114 400 Toronto Street..... 104
25 “ P 14 630 » “ e 104K
10 "o e 114% 1500 War Eagle........ 298
75 Dominion Cotton... 99 10500 o veecees 260
1000 War Eagle........ 2893 15 Bank of C ommrvcc 149
25 Toronto Street. , 103% 5 Molsons Bank.. 204
150 " " . 10384
25 d L . 103k AFTERNOON BOARD.

00 “ “ Cro3s 75 Pacific..iii e 8254
5 “ “ 10313 25 Montreal Street.... 2764
75 “ “ 103 So Royal Electric, ..., 138

100 “ W, 104 25 Toronto Street..... l.q\.
25 Bank of Commerce, 150 5o = e 1044

MONDAY. 711 NOV 15 - e 104)
NDAY, ytu NOV, 400 “ O . 104
MORNING BOARD, 3000 War Fagle........ 298

50 £21 1500 e .

25 825¢ | 3300 “ o

250 194 | 500 .

150 1 | 250
H ,z%‘.l 11 Dank of Montreal... 248
4 Montreal Cotton.... 150% | ! Merchants’ Bank... 183
s0  Dom. Coal pfd.... ,‘.U,‘ 10 Townships Bank ... 156
o Toronto S . R— ’ OV

3o, Tounis Sued - 103/ |  WEDNESDAY, 8 NOV.
25 Molsons Bank. ... zoz MORNING BOARD.

7 Omario Bank..... « 1o o Pacific . 3

2 Bokof Ottawa.... 210 ?2(: pesd B ,;;}‘

16 Merchants. ... 183 1 Royal Electric .... 158
$1,000 Heat & Light s, 8o | 20 “ “ . 160

| 850 Montreal Gas...... 19374
125 Dominion Cotton... 100
23 " L. 100k
50 i “ .. 100

AFTERNOON BOARD,
50 Pacific, ..
225 % e
25 W awe

82%
824 |

. ‘ 1oo Dom, Coal..eoveer 33
I‘S:) w e - :;;‘,‘l 375 Toronto Street..... 104}
25 Montreal Street.... 277% | 45(:) w." hgle . 'z‘l;f'z
25 * sees 897 | %00 0020t ool
400 Montreal Gas...... 193} '2“’ P o 2?)9
50 w oo . 1o4 « " ceeeaaes 299
17§ Toronto Street..... 103% | 200 Rt 25874
1000 War I-aslc ! “5":00 “ et :;,8\.

00 % ciieeens 9
5(5’:': e 25 Hochelaga Bank.... 156}
1000 o 67 Dank of Commerce.. 149
$000 4 . 9 Union Bank....... 110
2000 “ o ‘ $2,900 Col. Cotton bds,.. o8
2500 ® AFTERNOON HOARD,
co) .' 25 Pacific , 825
2000 . 150 Gas.ovoeornns 194
1::: = | 1008 Toronto ¥ 104 %
sevenene “ %

60 Hochelaga Bank... 156} | ?S) “ “ ::,:{:

$2,000 Col, Cottun bonds o8 250 War Eagle.. o 209
TUESDAY, 8t NOV, | 350 % . ceeoeeee 299
’ ' | 50 Dominion Cotton... 1004
MORNING BOARD, M 25 “ “ .. 100
17§ Pacific...ieecennne 82%| 50 “ “« .0t

7 Montreal Street,... 276 50 o 5 1014
25 Bell Telephone,... 174 125 - " 101§
50  Royal Electric 2 “ L 1014

5
2 Unlon Bank....

/

The net earnings of the Grand Trunk, Canadian
Pacific, Montreal and Toronto Street railways up to
a recent date in this year, compared with the corres-
ponding period for 1897, were as follows:—

G. T. R, 1598, 1897, Increase.
Jonuary..ooes sesese sesnse 1,907,332 $1,639,614  $267,718
February..ov.u. 1,674,453 I. 22,246 152,207
March., 2,048,970 3,279 245,691
Alml...... " 1,918,447 1,,76 850 141,597
May.osecoes 1,040, 1,774,802 166,1
June... 1,880,402 1,912,185 Dec, 3!,7%
July ccoceccocevanes 1,860 824 1,975,222 ¢ 114,39
Avg. 1-7.. 427,393 444,338 ¢ 16,945

419,519 459,029  “ 19,510

2,794 487,003 24,299

g 663,096 700,780 37,684
e 1-Taeenns 5ﬁ,|ﬂ5 546,433 ¢ 11,248
458 840 554,846 66.006

520,915 537,56g “ 16,048

716,208 702,818 Imc. 13,390

Oct. 527,603 541,039
510,161 §43,040
494 620 §35.927
738,189 726,957
Total o ceeees $19,745,929 $19,185 501
C.P. R, 1898, 1897
JANDATY +ivenvenssnsese.. $1,608,000 $1,333000
February.... 1,488,000 1,271,000
March..... 2,050,000 1,500,000
Avriliooe 1,925,000 1,601,00¢
May....... 2,229,000 1,948, 0
June...... 2,124,000 1,9 9,00¢
July ... 2,024,000 2,106 00
Aug, 1-7. 468,000 487,000
4. 484 000 499,000
2t. 491,000 505,000
Flaeenes 718,000 684,00¢
17 0seceseccsnne . 518,000 492,000
Septs T4 ievansenesnnvns 511,000 485,000
20 000 innn nninnes §55,000 538,000
30 .00 . 757,000 764,000
Oct. 1-7. . 634,000 668,000
14... . 607,000 644,000
21 Loue . 503,000 619,000
R LETTTTTRT I 851,200 853,000
Total,seseneeees $20,725,000 $19,705,000
MONTREAL STREET Rv, 1897. 1898,
October wuuvvssssssssrsnne $116,293 $109,110
November ... voee 110,930 100 819
Decemiber .oveviiiosiines 113,129 103,116
1808, 1897.
110,141 99,621
102,62 59,952
114,67 99,442
110,819 103,046
123,508 116,337
133,155 130,077
144,010 128,625
32,373 28,871
37,364 31,038
32,941 28,8¢8
31,187 33,202
9,734 8,562
Sept. 34,182 29,637
27,689 25,075
44,093 40,526
30,729 25,973
13 863 11,450
Oct, 20,652 18,08
30,388 25°¢86
25,523 22,742
23.559 29,276
24,308 21,436
Nov. 33:477 29,606
Tota).eees veee  $1,639,600 $1,490,125
TorRONTO STREET Ry, 1898. 1897.
January .o .o $86,562 $74,546
Febroary «ovu - 82,402 69,744
March .oees coenes o 92,318 78,801
April cor enivrnen 86, 73,750
May oo ianee ceeeen 92,670 82,4601
94,120 91,534
103,803 101,501
21,977 21,033
28,417 23,164
t20,478 17,465
24,823 21,675
12,976 11,030
47,713 37,756
zs,;sg 24,641
23,74 18,918
23,812 18,963
13,972 11,968
9,362 7,871
22,269 19,068
18,134 15,046
24,602 21,278
2430400 18,377 16,384
31 NOv, Jovvesevnnnns 24,935 23,285
$992,773  $881,981

*Civic holiday in this week.

K1, 1&3

14,336
13479
41307
132
$560,0%0
Increase,
$165,000
219 ,00¢
541,000
124,000
281,000

125,000

cc. 82,000

19,000
15,000
14,000
M,0c0
26,000
26,000
17,000

7,000
34,000

$1,720,0c0

Increase
$7,184
o
10,013

10,520
12,673
15,236

Dec, 2,015

$150475
Increase
$12,016
12,658
13,47
13,142
10,209
2,586
2,392
04
*5.:253
jony
3,148
1,046
9,057
3,074
483
459
2,004
1,491
3,201
3,088
334
1,993
1,65

f120,792

t No returns for August 18,
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BANKS.

|
|
|
, !
Rratieh ( lumbia . l
British North Amerioa . |
Canadian 'ank of Comme sl
Commercial Bank, Windsor oy
POMINION . oaas srasens ‘

orn Townshipa.. o oo
:::'hnn‘g- pank of Yarmouth, ..., |
Halifax panking Co ..o iiien ]
Hamilton .oeevssssesserannec vonne

Hochelagh .
=) .
La Banque Jacques-Cartie

Merchant Bank of PEIL ...
Merchants Bank of Canada,
Merchan Bank of Halifax.
Molsons,

Montrea!
New Brunswi
No

WA T L
mlm‘plhnlu' alif
People’s Bank of N B
Quebee. o voierens e

Standard .
$t. Stephens
st. Hyacinth
St John e

summerside P.E.1

TOPONRO . o ovvanerss caat
Traders ...oooecene oo 0
Cajon Wank of Halifax .. .

Ville Marie ..
Western
Yarmouth. .. ..

MISCELLANEOUS STOCKS & Boxps

y Righ
Cannda Colored Cotl
do B eees ssee
Pominion Cotton Mills ..

do do  Bonds ..

Merchants Cotton D wodia o
Montreal l‘-lu’nph.
Montreal Gas CO ...

nds

do 0! .
$t. Johns Street Railway, ...

Montreal Street Rallway X D
do do  Bonded Deb |
do do New Stock..

Montreal Cotton G0 .cvvr o ey

Riehelicu & Ont. Nav. Co. X 1),
do Bonds ...eiiiee oo

Toronto Street Rallway. . ... ...
do do  Bonded debt. ,
Halitax Tramway Co....
¢ do nds
Canndian Pacifie ... .
do  Land Grant

Duluth 8.5 & Atlantie
do l;:iﬂ ¢
Commercial Cable, . 38 @
nds

Cable Coupon Bo ‘ene o
do  Registered Bo

Iuluuyt:lh&l.wtl'llm.... ..... cesees siees
-West Land, Com .
Pret

Intercolonial Conl Co .....
o Prefer
do Bonds

Canada Contral. .,

Wiadsor Hotel. ...

do Common

Y O

War Eagle Gold M)
*Cariboo Gold Mines

+Quarterly, 1 Bonus of | per cent { Based of the Dividend and Bonus for last balf year. | Mouothly.

subscribed

3,165,000

Capital
paid up,

2,920,000
4,866 660
6,000 (00

348,350
1,500 000

1,500,000
250,075
500,000

1,250,000

999,600
2,000,000
100,000
1,200,000

200,020
6,000,000
1,500,000
2,000,000

12,000,000
B0 000
1,500,000
1,000,000

1,000,000
200,000
3

48,066
2,000,000
700,000
500,000

Rest or |
Resorve

1,500,000 |
479,620 |
384,140 |
300,000

997 916
90,000

4,600,000

910,000

’ 'l,wo,ou';‘ :

1,350,000

6,000,000

66,000,000

12,000,000
10,007,000
10,000

Fund,

ASE 666
1,387 000
1,000,000

113,000
1,500 (00}

K5 000

450,000 |
1,200 000
2050 (00
100,000

05,000
2,600,000
1,175,000
1,500,000 |
6,000,000 ,
000,000 |
1,600,000 |

85,000 ‘
1,125,000 |

220,000 |
130,000 |
650,000 |

600,000
45,000
75,000 |
10,000

16,000 ‘
1,500,000 |
50,000 |
225,000 |

450,000

1 )
118,000 |
40,000

STOCK LIST
y R. WILSON-SMITH, MELDRUM & CO., 151 St. James Street, Montreal,

Corrected to November 9th, 1898, P.M.

reontage] Par Market

of Rest | value | value
to paid up [of one | of one
Capital | share, share,

$ L
IO L]

o
| L
\ 46 00
o |10
|
0 | 00
T | 33 M)
100 155 00
|
100 ilf.ﬁ 0
100 | 21210
5| 27 50
30 2%
! aen | [
3, 100 | 184 50
: 100 | 200 00
.00
5000
12000
10666 00 | 2700
800 1w e
7600 100 | 210 00
3143 N voun'l
g 180 | .....0 |
2000 100 1 125 00 |
|
6000 50 | 92050
2200 e | rareens
23 | )
s we | eee

W | 100 00

B W0

100 300
100 K0
100 1550

100 163 00

1Re

Dividend per cent,

investment

half year, at present

prices

Per cent
“h

100 | 2300

0o | 12w
50 72 m
6 | 6600 |

wo N7

\
3

2 37 |
00 6200
0w

3
4
5.
4

- - - - - T - - -
= F = -
g E £ S

- -
1 8

305
b 3
45

b 00

6w

601

20y

When Dividend
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June
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June
Mareh
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June

278 | May

73 [ May
A

oy

100

a0
11 | March

June

Monthly

UARML. o sipuensonsnss
125 [ April
150 LJune

. June o
June Dee,
June Dee,

‘-lune Dee,
974 May Nov,
184 June T e,
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Dee,

W Quarterly

Mar Jun Sep Dec
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\prﬁ Oct

Nov
Nov

II::!( Jun Apr.JulyOet
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WHY? |

<hould a life assurance agent prefer to represeat the
Equitable Life Assurance Society rather than any other
company ?
BECAUSE Equitable policies are to the intending assurer what Government
Bonds are to the investor.
BECAUSE the Equitable is the strongest life company in the world, having
over $50,000,000 of Surplus, and

BECAUSE Surplus not only means financial strength, but is also the fund
from which dividends to policyholders are paid.

BECIUSE Dividends to policyholders must be earned before they are paid,
and during the last ten years the Equitable’s Surplus Earnings
have been larger than those of any other company.

BECAUSE during the past five years the Equitable has paid each year more
than $2,000,000 in dividends to policyholders. No other com
pany can point to such a record.

BECAUSE the policies of the Equitable are paid more promptly than those
of any other company.

BECAUSE the Equitable issues the latest and most approved forms of
policies, containing the highest guarantees that are consistent with
absolute safety ; and

THEREFORE B ECAUSE an agent of the Equitable is enabled to offer

a contract backed by the company which is the strongest in the

world . which earns greater profits ; and which pays its policies

more promptly than any other company.

A few jirsiclass positions and territories are open to
“pcteclass men, with ability to represent the best company
in the fest way.,

Address, CACE E. TARBELL, Third Vice-President

THE EQUITABLE LIFE ASSURANGE SOGIETY

OF THE UNITED STATES,

120 BROADWAY, NEW YORK.
J. W. ALEXANDER, Vice-President. H. B. HYDE, President.
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ABRIDGED PROSPECTUS.
DOMINION OF CANADA.

uebec, Montmorency & Charlevoix Ry. Co.

Comprising the Electric Railway System in the City of Quebee and Surrounding District, an 1 including
the Line to Montmorency Falls and the Celebrated Pilgrimage ot Ste. Anne de Beaupré.

s ———————

tnecrporated under the Act of the Legislature of the Provinee of Quebec, 41 Vie, Chap 68 and Awending Acts, Contirmed by the Parlinment of Canada
under 8= 50 Vie,, Chap. 59

Issue of $1,500,000 25-Year 5 p.c. Gold Bonds.

In Bonds to Bearer of $1,000 each, maturing June, 1923.
Interest payable Half-Yearly, Ist June and Ist Dec., at the Bank of Montreal, Montreal.
Secured by a First Mortgage on the entire Plant, Property, Franchises, Revenues and Under-
taking of the Company. :

Authorized Share Capital $3,c00,cco, of which only $2,000,000 is issued and paid up, the balance of $1,000,000
remaining in the Treasury of the Company.

!
i
i

The Ccmpany Reserves the right to Redeem the Bonds at 110 and accrued interest upon giving six months’ notice, as provided
in the Trust Deed.

Trustces for Bondholders :--The Montreal Trust and Deposit Company. ‘

PRICE OF ISSUE 104 AND ACCRUED INTEREST.

THE QUEBEC, MONTMOKENCY & CHARLEVOIN RAILWAN Net Estimated Returns City System as at present s AR r o $137,500
Net Estimated Present Steam System when converted versese BN
OF THE CITY OF QUEB! Net Estinaed to Montmorency when constructed 15,1000

COMPANY owns and operates the ELECTEIC RATLWAY SYSTEM l
It al<o runs from the City of Quebee past MONTMORENCY FALLS [

equipped Eleetrle Railway, ughly investigated th

he actunl result of the operation under one management for the proj y when the systen
« months of the combined system as it at present exisis, viz, L1 -l'l "I" ol I»-;u-!-‘u‘l 1 llu|~ l: 4
el slectrielt follows noelosing his report he says @
M ANL ALY SIOMESI 3 e Tslon 1 think that you may congratulat
a well equipped rond with

tincome of the
providing for the juterest on

wnd STE. ANNE DE BEAUPE o Cap Tourmente, o distance of about To provide for interest on Bonds, say 5 p. ¢ on §1,500,000,
3 miles, which is at present operated by steam S
It is iutended to electrity this road throughout and also to construcs  Surplus R, Cerree e $148,000 |
wn ndependent branch along or near the highway to Montmoreney He further remarks : . 1 :
Falls. the whole to be run in connection with the ELECTRIC RATL By combining the City Sy tem with the Cap Tormente and Montmor. M |
WAY SYSTEM of the City of Quebee, which the Company now owns | SHCY Systems, the track mitlenge will be nearly 61 miles, and by plucing the 4
and operates. The estimated” cost ! these Improvements is $£30,000, and whole under one management 1 have no hesitation in atfirming that the
et of the proceeds of the present issue, this sum or it equivalent, in property when completed shou'd yiell the above returns and that the secure ‘g
g i and he Trustees, to be expende sad ity ix o dlent one,’
l‘h\:rv'n;l::-:::\l::.:lllw hands of the Trustees, to be expended for such Mr, R. C. Brows, 1ate wrof the Hatifax Eleotric Rallway, ¥
When comploted, the sys am will comprise over 60 miles of well now of the Mot of N rk Clty. hins i
I
|
5

this system

Gross Earning $70,006, 6

narkahl

Upernting Expens B ERTETTPTRTT I TRP R i OO Gareful mavagement ean be operated more el
Net T - trie Ruflway System,”
et . & . o800 “os $45,350 5 o addition to the worts of Mr, Evans and Mr. Brown, we have hal o
It is estimated that the cost of snow removal for the yea y »

i e
i

h examination wade of the property by the well known Eleetrical Experts, 11
will be nbout $12,000,  Distributing this sum over the year Mensis  Ahern aml Soper, Ottawa, and in their report, date | |.'I|h ) g1
the proportion to be added 10 above opersting expenses October, 1808, appears the following 1
WOuld M. o oiiiisniiniinsnensnseses e We hnve & wtimate persoral knowledge of the character of the

construction  md equipment of the Quebec Distrie: Ruilway, and con-
sidder 1t unexeelled by any eleetrie rallwiy on thiscontinent. The road-bed,
radls, ove rhend electrical construetion, curs, trucks and motors are sll of the
ist be borne in mind that, although latest and best type””

the Sun ier teturns way be re s more favo e than those of

Leaving net revenue for three months

Ihe Geonernl Manager states that
“lu considering these results,

Owing to the raillway's exceptional equipment r.-\.uu- will be very
the Winter months, at the above sturns  are inexpensive  This fact, together with the operation of the road by water
from an ineo nplete system, partly b ol partly e eetrie. and power, wid the ex cnt mavagement which characterizes the Company,
that when the improve a I‘ additions to the system which are cou render the that ean be operated with great economy, whi
templated and provided for are complete, the actual returns will un et of Quebee mnke the use of the cars ulmost
doubtedly Le largely inerease “n BEINE POV Rae

Mr Edward A, Evans, O, K, General Manager sl Chiel Eugineer wig to sy that we

SR,
I SRS IR

neider the estimate of Mr,

[ the Conso iduted System, has made t following estimate of the Evans tair and conservative, In our opinion the 1 glve him i
hln.\r et income of the completed rmlway system, wnd, as i for the probanle carnings of the steam rallway t o triefty
bad full chinrge of the comstruction and operation of the present andd the electrie railway on the highway between Qu and Moutmoreney

electric systenn, his opinion should have weight, He estimates as tollows are somewhat lower than the actunl results will prov

The Company has a 3C-Year Franchise on Most Favourable Terms with the City of Queb. ¢,

DIRECTORS OF THE COMPANY ‘

- i R

President, H, J, BEEMER, Esq., Montreal and Quebec. IER i
Vice-President, ANDREW THOMSON, Esq., Quebee, President Union Bank of Canada, 1 i i :ﬁ‘,'
HON, S N, PARENT, Quebec, E. E. WEBB, Esq,, Quebec, ) ¥ |
Commissioner of Crown Lands, Provinee of Quebee, General Manager Union Bank of Canada ‘»_ p
| and Mayor of the City of Quobee i
i FEANK ROSS, Esq., Quebee, o 4
{ Prestdent Quebee and Lake St John LK HON, JUSTICE CHAUVEAU, Quebee I

WILLIAM HANSON, Esq, Montreal, of HANSON BROS , Moutreal

Applications for the Bonds may be made 1o and eomplete prospectus obtained from
MESSKS, HANSON BROTHERS, Canada Lifs Bullding, Montreal, where also the origlual reports of the Experts may be seen. CANADA
LIVE BUILDING, MONTREAL
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I'ne New OFFICERS OF THE EQUITABLE LiFE,
Joel G, Van Cise, who has just been appointed actu-
ary of the Equitable Life Assurance Society of the
United States, has had an mteresting carcer. He
came to this city from lowa in 1867 seeking ¢ mploy
ment. Having a fondness for mathematics, he sought
out the life-insurance companies, and endeavored o
obtain a position with the actuaries He called on
George W, Phillips, his predecessor, one morning
soon after seven o'clock, and asked for something to

\fter gquestioning the young man and examin-
his credentials, Mr. Phillips said that, while there
a place might be made for him if he
was found competent.  He asked Mr \Van Cise to
call around the next morning.  That was thirty-one
Mr. Van Cise has heen with the society
He soon became Mr, Phillips’s chief as
1872 he has served as assistant ac-

myg

Was no vacancy,

VeATs ago
CVer since
sistant, and since
tuary of the society

Robert G, Hann, the new assistant actuary, was
cducated in one of the famous schools of England,
and studied mathematics under Prof tashforth, First
Wrangler of Cambridge University

-> - o

I'o po Brsiness N Prussia I'wo I'('pl'(‘\\‘l\!;lli\'r\
of the New York Life Insurance Company are re
ported to have their first hearing at the Prussian Mi
pistry of the Interior, on the 2nd inst,, relative to the
company’s request for permission to resume its in
curance business in Prussia.  The matter will not he
decided for a 1‘:!!1[!‘1‘ of months vet

CALEDONIAN

Insurance Co. of Edinburgh

Funds $10,585,000.

. Sir George Warrender
David Deuchar, F.1. A
Lansing Lewls
Muntz & Beatty

Chairman,
Qeneral Manager,
Canadian Manager,
Toronto Agents, -

Simpson, Hall, Miller & Co.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods
and T'able Ware
Specialties

Show Room, 1794 Notre Dame 8t.,
MONTREAL.

INSURANCE & FINANCE CHRONICLE.

A. J. WHIMBEY,

Manager for Canada

Nov.
DEATH FROM THE SCRATCH OF A (a \n n
quest was held at Paddington, London, I
ly, on the body of Andrew Buck, 40, a ‘

It was stated that, on October 1st, the dece
ed the cat, which scratched him in the fac
jollowing day the wound swelled, the de <
came il and went to bed Ervsipelas
Buck died last Friday week Medical o
to the effect that death was due to plenro
sct up h) bhlood \mhulllllv‘\r caused |>_\ the
flicted by the cat, which had probably hee
among garbage and conveved some virn
wound.  The jury returned a verdict of
nisadventure.”

EALED TENDERS addressed to the undersignel, and eq

S dorsed “*Tenler for New roof covering of o<t Offise

Building, Montreal, Que 2 will be received nnn! Monday

14th November, 1898, for the renewal of the roof co ¢ ,,'.,f
Post Office, Montreal,

Plans and specifications can be seen, and form of tender and gl
necessary information obtained at this Department, anl at the
office of the Clerk of Works, Post Office, Montreal,

Persons tendering are notified that tenders w 11 not Le con

sidered unless made on the priated form supplied and <ined with
their actual signatures.
Each tender must be ace impanied by an aceepted 1 ank check

made pavable to the order of the Honourable the Minister of

Public Works, n|l|n| to ten per cent. of amount of the tender
which will be forfeited if the party decline to enter int e
when called upon to do so, or if he fail to complete the work eon
tracted for. 1f the tend.r be not accepted, the cheque will be
returned

The Department does not bind itself to accept the lowest o

any tender. By order, .
E. F. BE. ROY, Secrctary.
Department of Public Works,
Ottawa, October 29, 1898,
Newspapers inserting this advertisement without authority
from the Department will not be paid for it,

i, lﬁﬂ.‘

* | Royal Worcester, Royal Crown Derby *
c
wl A T. §
E | v
o/ WILEY L
c ‘
E | & CO. °
W N
O | - M
o 2373 ||
D N
. §i. Caiherine S1. g
‘] MONTREAL. N
C
[+ ] | Bankers, Brokers, Insurance Managers 8
A | and all In search of suitable, elezant | p
L \ and useful Wedding, Presentation, or l
: Christmas Cifts, should see our new stock | L
R | ©f China, Cut Class Ware, Lamps and A
T | Artistic Pottery appropriate for the sea- ; :
son of present-giving. |
o | 3@ Call and see the Finest Stock in Canada.
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INSTITUTE oF ACTUARI ES
STAPLE INN HALL, LONDON

COLONIAL EXAMINATIONS

NoricE 18 HEREBY GIVEN :
1. That the Annual Examinations of the Institute of Actuaries will

3 be held in the Colonial centres, Melbourne, Sydney, Adelnide,
Wellington, Montreal, Foronto and Cape Town, on Friday, 21

Aprit, 1899, and on Saturday, 22 April, 18w, In the

ates submitting themsel for examinationin b

¢ Part 111, the Examination will be continued on

1 and Tuesday the 25 April.
, That the respective « oeal Examiners will fix the places and hours
* of the Examinations and inform the Candidates thereof
1 That Candidates must give notice in writing to the Honorary Seere-
o Caries i London, and pay the presciibed fee of one guinea, not
Jer than 31 December, 1805,
4 That ¢ andidates mu t pay their current annual subseriptions prior
10 31 December, 1809,

(By order, A F. BURRIDGE,

ERNEST Woobs
1. B. MAL AULAY, Supervisor in MONTREAL

Memorandum

e

The Manufacturers
Life Insurance Co.

HEAD OFFICE-TORONTO:

Has openings for a few more first-class district
and special agents.

T J. F. JUNKIN,

General Manager

Tie [WpEaiAL LiFe ASSUBKRCE GoMARy

OF CANADA.

b Ee

Address :

seven cardinal reasons for insuring in The Imperial

(1) It affords unquestionable security to policy-holders by
its large Capital Stock of $1,000,000.00, and its Dominion Goveirn-
ment Deposit of $250,000 00, being the largest Government Depos.t
of any Canalian hife insurance company

(2) Tts policies reserves are held on the most stringent basis
used in Canacian Actuarial calculation,

(3) Tts policies do not restrict the assured in respect to resi-
dence, travel or occupation, and are payable immediately on receipt
of satisfactory proof of death.

() Tts policies cannot be forfeited after three annual premiums
have been paid, but provide for surrener values by way of cash or
paid up insurance.

(5) The premium rates compare favorably with those of other
jassrance companies ard a grace of on¢ month is allowed in payment
thereof, during which time the policy remains in full force and «ff ct.

(6) Its policies are automatically continued in force afier
three years' premwums have been paid, for such time as the whole
reserve is sufficient to pay premiums.

(7) Liberal Oash Loans are granted under policies after three
annual premiums have been paid.

Wiite for additional information to

Head Office, or W.S. Hodgins,
26 King Street, Fast, Provincial Manager,
Toronto, Canada. Bank of Toronto Building,
Montreal, Quebec,

INSURANCE & FINANCE CHRONICLE.
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Wallace McDonald James A. MeDonald, LL.B,

W. & J. A. McDONALD,

Barristers and 8olicitors.
People's Bank Bulldings,
1l Duke Street, - - - .

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.

Halifax, Can.

ROBZRT HAMPSON & SON, Agents,
MONTREAL, Que.

J. W. BARLEY, General Agent,
NEW YORK.

Montreal Trust and Deposit Co.,

1707 NOTRE DAME ST. MONTREAL

SAFES FROM $5.00 TO $100.00
PER ANNUM.
M T'rustees for Bond Holders.

Agents for Executors. &t

McCuaig, Rykert & Co.

STOCK BROKERS

(Members Montreal Stock Exchange)

1759 Notre Dame Street, MONTREAL.

™EROUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES,

HENRY B. I1YDE, President.
J. W. ALEXANDER, V.-P.

Assets Dec. 31 1897 $236 876:308
Income ini8g7 - - - - $483572:260
Reserve on existing policies,

g% standard, and all other

liabilities - - -« -« $186:333.133
Surplus: on 4% standard $50:543:174
Paid to Policy holders in 1897 $21:106-314

MONTREAL OFFICE : 1567 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFIGE: King & Yonge Streets
C. H. ROBERTS, Cashier.
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| Il
Maritin.a Provinoe Branch, | | UEEN INSURANCE CO. 8T. JOMN, N.8,
m\unx. N8 ' ¥
IPAX, : (OF AMIIICA: C. E. L. JARVIS,
[ ASSETS UPWARDS OF $3,000
mu‘m A‘ EVANS, [ SOMINION DEPORIT, - 28000 !l General Agen
Resident Becretary. | Sty
. Chief Office for the Dominion: . IONTRIAL ‘ = 0.
E. F. DOYLE, [ ||| MUNTZ & BEATTY,
|| CEORCE SIMPSON, W. MACK Y.
Assistant Secretary. | CEOROE SIMPOO . > 1‘ Agents
(o] L]
The QUEEN paid $540,462 for | by the Confl t at St. John-. Nlld.. th July, 1802,
50‘“‘ 8‘744, \’\v,“’ : “’CE
(N (&)

o “ 3 COLLEGE GREEN
MONTREAL DUBLIN
M. C. HINBHAW C. CHEVALLIER CREAM

Chief Agent, Manager 110 Seeretary :

QAPITAL
a2 $8.002,229

Incorporated by Royal (,lmrlrr aml Empowered by Special Act of Parliament.

-

ESTABLISHED IN CANADA 1863. |

AMOUNT PAID POLICY-HOLDERS IN © YRARS,
$4,153,110.

Assurance Company. E

it ‘8 i

EXTRACTS FROM ANNUAL REPORT, 1897 : :a

New Policies issued, 2570, for .... 84,562,446 s "

Premium Income, 1,168,760 2

Total Income, 1,306,580 °
Added to Funds dunng Yon 1807 403,895

Total Funds, .... . 6,104,245 A i

LOW RATES. Anowtf Siéﬁ;ﬁr?.‘_ PROMPT SETTLEMENTS. || &

B. HAL BROWN, J. L. KERR,
Manager. Assistant Manager.
po— —— ]

CANADIAN HEAD OFFICE

nnANcu N & L A N C AS MONTREAL
\;Q$ LIFE 4, '?é’

HEVAHONT

“a_ANNUAL INCOME, 81,396,680 > l

1850 '

ll Policiw

. Tnu pol
All Death

Al

GEO. G. WI

A WIEEL\
J. L. KENW
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g;.n. 1893. s
;T isdamstiny = = \
FH;AD OFFICE /ROYHD % WILLIAM T:,L‘.f‘,iw.\,,/;
RC\'F’:. ;‘u.x‘x.:‘ma, ‘ - GEORGE SIMPSON {
_L‘_"’-': - mowTREAL| —{; - ~~ w'MACMY""‘f""”W, |
INSURANCE COMPANY |

i ASSOLUTL BRSUNTY ' [ TOTAL NET FIRE INCOME

UNLIMITED LIABILITY,

| i U $10,248,125

ES MODERATE,
‘ s st LARGEST FIRE OFFICE -
"l e o IN THE WORLD W $605,367. W

T“E wljml has the largest Paid-Up Capital

of any Company in the World

GUARDIAN

W transacting & FIRE Business.
FlRE & LlFE Subscribed Ca “.;““:‘ #- A- - $10,000,000
ASSURANCE COMPANY, LTD .« 2 e et . - - - - 5000000

Invested Funds Exceed - - = £3,600,0C0

OF LONDON, ENG.

Head Office for Canada i
Jusrdisn Assurance Building, 181 St. James St. ¥
MONTREAL.

Established 1821,

E. P. HEATON, - Manager.

mm—

1850 1898

The United States Life Insurance Co.

IN THE CITY OF NEW YORK.

All Policies now issued by this Company contain the followirg clauses: . s
«After one year from the date of isaue, the liability of the Company under this policy shall not be disputed.

«Tnis policy contains no restrigtion whatever uponthe insured, in respect either of travel, resi dence or occupation.”
All Death Claims paid WITHOUT DISCOUNT as soon as satisfa. tory proofs have been received.

Active and ful Agents, to represcnt this Company may ¢ te with RICHARD E. COCHRAN,
3d Vice President, at the Home Office, 261 Broadway, New York,
OFFICERS: o T FINANCE COMMITTHEE:
GEORGE H. BURFORD, President. GEO. G, WILLIAMS, : " Prest. Chem, Nat. Bank,

GEO. 6. WILLIAMS, Viee.

), Pres, C. LEIGH, 2d Vice-I'res.
RICA'D E. COCHRAN, 3d V

g A JOHN J. TUCKER, L. ... .. Bwilder

A WHEELWRIGHT, Secretary. WM. T. STANDEN, Actuary. ; 9 S J g ' N

11 KENWAY, Asst. Secrotary. ARTHUR . PEKRY, ',”h{"' E. H. PERKINS, Jx, ’ Prest, Importers’ and Traders’ Nat, Bank
:II\HN P. MUNN, Medical Director, || JAMES R. PLUM Lesther

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.

e s TELEPHONE 980

R. WILSON-SMITH

FINANCIAL AGENT
| Cnnoniois. 151 St. James Street MONTREAL

SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange.

e

T T
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ALI.IANCE

Assurance

Of London, England.

EsTABLISNED 1824 |

THE RIGHT HON. LORD ROTHSCHILD, Chairman

HEAD OFFICE FOR CANADA
167 ST. JAMES STREET, — — Montreal,

P. M. WICKHAM, Manager. —FRED. T. BRYERS, Inspector.

CANADIAN BOARD OF DIRECTORS. '

HON. J, R. THIBAUDEAU
WM. SMITH, Esq, |

JONATHAN HODGSON, ¥aq |
WM. C, MoINTYRE, Esq

J P. DAWES, Kuq.

r@rovide Ql@avirzgé © ije.
/@ssumqee @oeie(g

OF NEW YORK.

EDWARDV\/ E)(;O‘r T,F)RESIDE NT.

Tue Bestr Comeany ror Pouicr Howpere AwD AceENTS.

Buscrnarue Adewre anpGentiturn Sriwwe A muntmarive Busiveos Comacrions
v MHeao Orrice o amv or Tut Socierv's Gunenn Actnre

aaay Aseiy 1o ver

R. H. MATON, Ceneral Manager for Canada,
37 Younge Street, TORONTO,

DEATH . . . .
DISABLEMENT Hal"
w~ DISEASE . . .

covered in policies issued by

THE ACCIDENT &
- CUARANTEE
CORPORATION
(LIMITED)
OF LONDON

CAPITAL . . $6,000,000
DOMINION DEPOSIT 108,300

weAD OFEICES Tomple  Building, MONTREAL

FOR CAN AbA

ROLLAND, LYMAN & BURNETT, Ceneral Managers

CANADIAN aDVISORY BOAKD
WAL M. RAMSAY, Esq, Manager standard Life Assurance
Director of the Molsons Bank,
K. B. GREENSHIELDS, Esq., of 8 Ggeens
the Bank of Montreal

A. DUNCAN REID, .\'u}nrrmlnulvnf of Agencies

INSURANCE & FINANCE CHRONICLE.

CAPITAL, - $26,000,000. | oy 1) OFFICE,

| JAMES BOOMER,

Co., and

hields, Son & Co,, Director of

Nov. 11, 188

THE MANCHESTER

CAPITAL - $10,000,000.
ESTABLISHED 1824.

MANCHESTER, ENG.

| canadian Branch Head Office, TORONTO,

R. P. TEMPLETON,

Manager. Assistant Manager,

THE

CANADA AGCIDENT

ASSURANCE COMPANY.
HEAD OFFICE __ - - MONTREAL
A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock,

R. WILSON SMITH,

FPresident

T. H. HUDSON.
Manager,

Have you seen the Subject to the
INVALUABLE MAINE

Latest and Best Policy ?
NON FORFEITURE LAW

aon o MMUTUAL

or ...

|>e:.~rmglf TER. L|FE INSURANCE COMPANY

PLANS . .
UP-TO-DAT¢
FEATURES

Reliable Agents Always Wanted. PORTLAND, MAINE,
INCORPORATED 1848.

FRED E. RICHARDS, ;ruldom.
ARTHUR L. BATES, Vice-President,

ADDRESS :

HENRI E. MORIN, Chief Agent for Canada,
151 St, James Street, - MONTREAL.

WALTER |. JOSEPH, Manager,
Sr. JAMES ST.. - MONTREAL.

For Agencies in Western Division of Quebec and Eastern Ontario, apply t

Thc Tmperial Insurance Company L

ESTABLISHED 1803.
Subscribed Caplital, - $6,000,000

Head Office for Canada:

Paid-up Capital, - $1,600,000

Imperial Building, MONTREAE.

OF LONDON, ENG.
Assets, - $8,000,00v

C. R. KEARLEY, ResidentManager for Canada.

Witt
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Total l‘unds in Hand over $20,040 000

Head Off ce for 1762 NOTRE DANE ST,
CAIAD‘ NOORPOR TED BY Montreal.
/ ROYAL CHARTER

IELondon Assurancc

178
Years Old

E. A, LILLY, Manager

A. DEAN, Inspector.

Without a Dollar || December 31et. 04
December 31st,'06
of Intergst Overdue. || Decomver31st, 00

Without a dollar's worth of Real Estate owned in 1836.7-8-0-90-1-2-3-4-5- |
(11 years),  Such is the record of

The Temperance and General

LIFE ASSURANCE COMPANY.

HON. C. W. ROSS, H. SUTHERLAND -
President. Managing Director,
4RAD OFFICE, Globe Bullding, TORONTO.

Keystone Fire Ingurance Co.

OF SAINT JOHN, N.B.

wcorpoRATED A.D. i889. CariraL, $200,000.

Home OfMce - Princess Street, Saint John, N.B.

DIRECTORS.

ALFRED MARKHAM,
Vice-President

HON, A. F, RANDOLPH,
President.
HON. GEO. A, COX, J. J. KENNY,
President Western Ass'ce Co.) (Vico-President Western Ass’coCo
ALEXANDER P, BARNHILL, FREDERICK J. G. KNOWLTON.
R. WALKER W. FRINK.

A. GORDON LEAVITT, Secretary.

General Agents for Ontario: The Western Assurance Company
Malcom Gibbs, Agent, Canada Life Building, Toronto,

INSURANCE & FINANCE CHRONlCLE |4|3

w SUN LIFE ASSURANCE

COMPANY*’
OF CANADA

Head Oﬂice. - Montrea

I'he Sun Life of Canada issues
a very liberal policy contract,
" lutely un-
surrende

ey, i ..nnlg.

\lurlr(irl\ amount
of policy sire ameng theitems
g ranteed in policy.

R, MACAULAY,
President
Hon, A, W, OGILVIE,
foe- Prestdent |
I, B, MACAULAY,
Secretary.
GEO, WILKINS, M.D
Medical Kefevee
Agency Depariment
JAMES (. TORY,

Superintendent

INSURANCE

PH@N' COMPANY

Of Hartford, Conn.

ESTABLISHED IN 1854

Dposited with Canadian Covernment, over $200,000.

HEAD OFIFCE: 10 Place d'Armes Square - MONTREAL,

J. W, TATLEY, - Manager for Canada

Te Royal=Victoria
Life Insurance Co.
Head Office: MONTREAL. Capital : $1,000,000.

Full Deposit in Government Securities for the Protection of
Policy Holders made with the Government of Canada.

DIRECTORS OF THE COMPANY :
.l\\ll\'ll\IIH‘l(\ Exq JOHN CASSILS, Esqg
ANDREW K. GAULT l-| KEV. K. B WARDEN, DD,
Hox, L.J FORGET, SAMUEL FINLEY, Esq
JONATHAN HODGSON, feq. GASPARD LEMOINE JEsq
Hox, I\\II'\HIIIII\ DAVID MORRICE, Esq
ROBERT MACKAY, H.N. BATE, Esq
T. G, RODDICK | Esq., \l ll M DAVID BURKE, Esq.

OFFICERS OF THE COMPANY :

President : JAMES CRATHERN,
Viee President : ANDREW F. GAULT,
Med dir: T, G, RODDICK, M.D
Treas ting See'y - O HODUSON,
Gen'l Manayge r DAVID BURKE, A LA FSS,

| LANCASHIR

INSURANEGE COWMFANY OF ENBLAND.

b CAPITAL AND ASSETS EXCEED $20,000,000
.

CanaDA BRANCH HEAD OFFICE, TORONTO

J. G. THOMPSON, ManaGer

A W.GILES, J. A. FRIGON, lnspectors
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Dominion Burglary Guarantee o

(LIMITED)
SUBSCRIBED CAPITAL, #200,000

Head Office and Operating Rooms:
181 ST. JAMES ST., MONTREAL, Que

Insurance against Burglary, Fleetrie Bank, Store and _House Protection
Electric Fire Alarm Protection, Night Patrol Service.

The Policies of the Company are broad and liberal, take

one out at once, the cost is trifling, security absolute

and freedom from anxiety great.
Full particulars and rates on application.

CHAS. W. HACAR,

General Manager

Telephone 1234. |
P. O. Drawer 2302. )

INSURANCE & FINANCE CHRONICLE.

J. B. WILLIAMSON i

& Precious

u\M“Q]}]E}Sl Stones

Nov. 11, 188

ITHER

| o ~ma

Fine Jewellery, Gold and Silver Watches,
French and English. Clocks, etc.

The Largest and most Complete Stock in th

Dominion,
Watch repairs by competent workmen and guarantool
Wholesale and Retail Jeweller
7411 Notre Dame:Street, - MONTREAL,

EEEE S B mmmmsﬂ

THE

ONTARIO MUTUAL LIFE

ASSURANCE CO.

3 MILESTONES SHOWING
WONDROUS GROWTH

INCOME ASSETS
1877 $ 55,320 $ 110,210
(2) 1887 $352,025 $1,089,600
3, 1897 $8 19,980 $3,741,400

Pollcies in foree over $22,000,000
DIRECTORS

ROBERT MELVIN, President.

C. M. Taylor, 18t Viee President ; A, Hoskin, Q.C,, 2l Vice

President s 15, M. Britton, Q. M P Francis { Bruce

3 Kerr Fisken, B.A.; Sir Wilfrid Laurier, G. C. M.

K. P. Clement ; W, Kidd, B.A,; Geo, A Somerville ;

Jumes Farr
OFFICERS
J. H. Webb, M. D.,
Medieal Director,
W. H. Riddell,

Secretary

Ceo, Wegenast,
Manager

T. R. Earl,

Superintendent

m"ﬁ'ﬂ'ﬁﬂ'&' PO ETERERTE

ONTARIO Jme,

PLATE GLASS
INS. COS.

“Lrovps PLATE GLAss," (into which

URGEST A"n BEST rered the M 11 lass |

Personnl Accident surance Company, and the Plate Glass
Employers’ Liability branch of the Steam Boiler and Plate

LLOYD

Elevntor Glass Insurance Co, of Canada ) tran

Merchan eneral ots the largest Plate Glass Insurance
Linbillt Piate Glass business in Canada, and is the largest

Far OxTARIO ACCIDENT © Larratt wnd strongest stock company of its class

W h, Q.0 DO L, President in the world,

Arthur L, Butn l"'“'\““ Lrest | The 'ONTARIO AcCInENT ™ offers a
s ]. Lightboutn, Secretary specially attractive policy 1o profes:

sional and business men,

MONTREAL ACENCIES :

ecretary 'k ONTAKIO ACCIDENT : Edward L.

Bond, Director, 30 St. Francois Xavier
St Oliver G. Beckit, General Agent,
338 St. Paul Street,

Eastmure & Lightbourn

GENERAL AGENTS, 'ne Lroyps: Edward L. Bond,
Gieneral Ager o St Francols Xavie
Head Office for Canada Strect: Me - i - Vilson ‘\w"
3 TORONTO STREET Special Agents, 338 St. Paul St
TORONTO M. S. Lionisouks, Inspector

.« OFPENINGS FOR GOOD AGENTS o & o

DOMINION LINE STEAMSHIPS

Montreal and Queb-c

-T0 —
LIVERPOOL
« DOMINION " Twin Screw, . 6000 tons
wSCOTSMAN " Twin Screw, . . 6000 «
" LF\BRADOR ' . . . S000 «
« YORKSHIRE" H000 «
« VANCOUVER"” . 000«
Large and Fast Steamers, m Montreal
Midship Saloons, Electrie Lights, every ¥ AY AL OO0 a.m . fron
All modern Improvements, Quebee 6.00 pan. Satur 1"}-. "
" 3 Cabin $52.50 1o 80
Rates of Passage: sermrcabn "o i
age - - 2 Y B

For all information apply to any Agent of the Company or

DAVID TORRANCE & CO.
GENERAL AGENTS, MonteeaL.

—-THE—

Great-North Western Telegraph (o,
OF CANADA.

Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canala
ind also between this country and the whole of the Money Transier
fiices of the Western Union Telegraph Company.

BEAVER LINE ROYAL MAIL STEAMSHIPS

Sailing weekly between Montreal and Liverpool...
CALLING AT RIMOUSKT AND MOVILLE, IRELAND, EACH WAY

From Liverpool STEAMERS, From Montreal
Saturday, Oct, 1 | Gallia® ! Wednesday, Oct, 19
" " 5 Lake Ontario | “ »
. “o1s Tongarivo¥ | Now. ¥
ol LU | | Loke Huron “ “ o9
. v Lake Supevior - L [}
Nov. & Gallta¥ ¢ 93

« and Tongariro do not earry cattle,

ars sail from Montreal Wednesday Morning, passenzers embark
Wng previous after so'elock,

irst Cabin to Liverpool, Ringle 85250 §60 and $45, return §1 i

and $128.50, secording to steamer and berth selected,
Second Cabin to Liverpool, London Londonderry, single §32

$35 return $61,75 866,00, according to steamer and berth selected

the E
¥

SPECIAL RAIL RATES TO AND FROM ALL POINTS

. W. CAMPBELL, General Manager, D. & C. MoIVER
18 Woapital St, Montreal  Tower Buil tings, 22 Wator St Liverpodd

ELL T

MONTH

INPERIA

Of

FRIG
@
7]

KIR

Gener
the |

British
Calede
Conne:
Wanch
North
Norwle
Ameri
Jrtish
Camad
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.;“, TELEPHONE 1907 CABLE ADDRESS "'INDEX"'

C. R. G. JOHNSON,
FIRE INSURANCE.

MONTREAL AGENCY
Ba s AmERicA Ass'ce Co, or vomonTC
Manonesten Fine Ass'ce Co
OF MANOHESTER, ENGLAND.

CANADA LIFE BUILDING,

MONTREAL.

* ChER” |
.:"il DIRECTORY .’i"")

Ly
o

o
1)

WALTER KAVANACH,
CHIRF AGRNT
SCOTTISH UNION & NATIONAL INSURANCE €O, of Edinburgh
GENERAL AGENT FOR THE PROVINCE OF QUEREC,
NORWICH UNION FIRE INSURANCE SOCIETY,
117 8t, Francols Xavier Street. MONTREAL,

JAMES P. BAMFORD,
AGENT

Sun Insurance Office

Of London, England,

A. BROWNINGC

Hnsurance Broker,

REPRESENTING !
Northern Fire Assurance Co,, Travelors Aceident Insurance Co,
British EmpireMutual Lite Ass’ce. Co Dominion Burglary Guarantee Co
Surplus Lines placed with First Class Foreign Companies.

Fire and Plate Glass.

MONTREAT.
GEORGE J. PYKE, | F.F. MACNAB,
arenns AustoRONTANE | Comeral  Insurance  Agent,
Quebec fire: Assurance Compans, ARNPRIOK, ONT.
TORONTO. | GE, C, REIFFENSTEIN,
D. MONROE, L Wand-1n-Nand Insurance Company.

ceneral Agent for
ROYAL AND OTHER BRITISH « Mutual and Stoek Principles
INSURANCE  COMPANIES | 160 Canal St., OTTAWA

CORNWALL, ONT'V [ ESTABLISHED 1875

GEORGE O. HIAM, F. BARTELS,

SPECIAL AGENT ST, HYACINTHE, QUE

[NPERIAL ISSUBANCE €0 1't'd, General Insurance Agent,
BUITISH ANERICA ASSURANCE Co. | Fire, Iife, Accldent, Guarantee

Office: 1mperial Building,
MONTREAL.

S |J. B. MORISSETTE
GENERAL AGENT
Guardian Assarance (0.,
Lancashire lasurance Co.
Luion Assurance Society of London.

FRIGON & MARCHAND,
General Insurance Agents North American Life Ass ce. (0
Montreal Plate Glass Offiee
THREE msn‘sv P'Q' Office: 82 St, Peter Street

QUEBEC.
KIRBY & COLGATE,
WINNIPEC. | W. F. FINDLAY,

General Agenta for Manitoba and | | Chartered ‘“'_‘"u"'
the N. W. Terr, of the following ‘d/lls'e" of Fire Losses
Companies, 47 8t. James 8t. South,
HAMILTON, ONT

MUNTZ & BEATTY
GENERAL AGENTS

Norwich Unlon Fire Insurance Soclety, CALEDONIAN Ins. Co'y.

American Surety Cou
3ntish America (Marine) Assurance Co. QUEEN Ins. Co'y.
TORONTO, 15 Toronto Street

Canada Accident Assurance Co.

JOHN CARSON,
General nsurance Agent and Broker,
Resident Agent

Lancashire Fire Insurance Co.

Tomple Bullding, 183 8t. James St., MONTREAL

VICR-COSSUL OF THE UNITED STATES,

J. A, FRIGON.} (N. MARCHAND.)

ESTABLISHED 1865,

Bitish Emplre Mutual Life Assurance Co |
Caled Co.of E h
Connecticut Fire Insurance Co.
Manchester Fire Assurance Companv,
North British & Mercantile Insurance Co-

Telephones :—Office, 1583 ; Residence, 6211,

Office: 1724 Notre Dame St., Montrea)

Improved Properties and Morgages for sale that are
netting from 8 to 15 p.c. Address:

C. W. CHADWICK,

Financial and
Real Estate Agent

....RAT PORTAGE

Huaw J MACDONALD, QU

JoSTEWART TUurrer, Q.C.
Frang H, PHIrPEN, , Q

Wirniam J, TUPres,

MACDONALD, TUPPER, PHIPPEN & TUPPER,

Barristers, Solicitors, &c.
Winnipeg, Manitoba.
Solicitors for The Bank of Montreal, The Bank of British North Ame

riea, The Merchants Bank of Canada, The Canadian Pacitic Ruilway Com-
pany, The Hudson's Bay Company. S

EDWIN P. PEARSON, |C. W. ROCHELEAU,

= AGENT—— | General Insurance Agent,
Northern Assurance Company, | Guardian Assuranee Co,

AND Koyal Insurance Co,
Connecticut Insurance Comp'ny, | ommercial Union Assurance Co.
OFFIORS, British Amerion Assuranee Co,

17 Adelalde St. East, TORONTO '

O. LEGER —™w
Manager French Department of

THE SUN LIFE ASSURANCGE CO.

Room 7 Sun Life Building,
| MONTREAL.

J. CREAGH & CO.

GENERAL INSURANCE and LOAN ACENTS

THREE RIVERS, P.Q.

VANCOUVER, B. C.

MEDLAND & JONES

GENERAL INSURANCE AGENTS,
HEPRESENTING
SCOTTISH UNION & NATIONAL INSURANCE €O
GUARANTEE COMPANY OF NORTH AMERICA,
| INSURANCE COMPANY OF NORTH AMERICA,
CANADA ACCIDENT ASSURANCE CO,

| e, 1083, o8t | Gorner KING and BAY braEETS, TORONTO |

" — — -
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The DOMINION BANK

Directors:
Hox. Sie FRANK SMITH, President.
¥. B, OSLER, Vice-President
Fdward Leadlay, William Inee, Wilmot D, Matthews,
W. K. Brock A. W, Austin,

HEAD OFFICE, - - TORONTO.

Agencies:
Belleville Guelph, Napanee, Seaforth,
Brampton, Lindsay OshiRwa, U xbridge,
Colu Montreal, Orilhin Whithy,

Queen ~treet West (Cor, Esther Street), Wionipeg.
Queen Street East )Cor, Sherborue),
King Street East (Cor, Jarvis),
Dundas Street (Cor, Que
Spadiva Avenue (Cor, ¢
Drafts on all par.s of the U
tnent ot Europe bought sud Sokd
Letters of Credit msued available in all parts of Europe, China and

Japan,
: R. D. CAMBLE, ceneral Manager

Toronto |

d states, Great Britian and the Con-

Established 1825 THE Incorporated 1872

HALIFAX BANKING CO'Y.

Capital Paid Up, $500,000. Riserve Fund, $350,000.
Head Office, Hallfax N, S,

Board of Directors,

Romy UsIACKE, Esq., Prosident O, WILLOUGHBY ANDERSON, Esq., V.1

F. D Corprrr, Fsq., Jonux Ma NAn, ksq, W, G THOMSON, | TN
H.N. WALLACE, Cashiler A. ALLAN, luspector,
Agencles

Shelburne, N. 8
Springhill,
T'ruro,
Windsor,

| Canning, N.S. | Newtilasgow N.S
Patrshoro,
Sackville, N.B

| Saint Jotin

Amherst, NS
Antigonish ockeport,
Barrington, unenburg,

|1
|1
Bridgewater, ™ Middleton,

Correspondents,

London, Pares Bank, Limited; New York Fourth National Bank; Boston

Sudolk Natonal Bank, Do, of Canada, The Molsons Bank and Branche s
INSURANCE

S Travelers coweany

OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE

PALD-UP CAPITAL, %1,000,000

JAMES G, BATTERSON, President, GEO, ELLIS, Seorvtery

FRANK F. PARKINS, Chief Agent

Temple-Bulding, - - - Montreal

.STEINWAY..

STADARD PIANO OF THE WORLD.

INSURANCE & FINANCE CHRONICLE.

NORDHEIMER HEINTZMAN
PIANOSS

Full stock of above celebrated mikes now in wareroom
Special prices and terms to immediate buyers.
O'd Pianos exchanged.

Write or call on

LINDSAY-NORDHEIMER CO.

9366 St. Catherine St., Montreal

Nov. 11, 188

NORTHERN

Assurance Company of London.
EsrasLisneo 1836.

Capital and Funds, 1805 838,165,000

Revenue . . 5,714,000
Tiominion Deposi 200,000
OANADIAN BRANCH OFFICE:
1730 Notre Dame Street, -  Montreal

ROBERT W. TYRE, Manager,
G. E MOBERLY, Inspetor

Why not Go to

the Lest house when you want a fine article wellery—a
first class Diamond or a pretty little Gift n way of a
Silver Novelty. Our Stock is the largest, the best and by
far the handsomest in Canada, Our prices arc cxceptionally
low and our Goods all the best that is madc.  We warran
everything we sel’.
A call solicited,
COCHENTHALER DIAMOND JEWELLER,
149 St. James Street, MONTREAL

W. GEORGE MUTTON
Investment arnd Debenture Broker

#* School Debentures
# Industrial Bonds

TORONTO, canada

Covernment Bonds
Municipal Debentures

No. 1 Toronto Street,

Harris, Henry & Cahan

Barristers, Solicitors, Notaries Public, etc
(Merchants' Bank Building)

21 CEORCE STREET, HALIFAX, N. 8.

K. C. Weldon, D. C. L., Ph, D, Q. €., Counsel R. E Harris, Q. (
W. A Henry, LL. B C. M. Cabian, LL. B

Cable Address * HENRY," A. B, C. Code

J. M. ROBINSON
BANKER

Bonds and Stocks
~ao——8T. JOHN, N.B,

| ABBEY’S |
Effervescent Salt

KEEPS THE BLOOD PURE
and the system inahealthful con-
dition, prepared to repel disease.

J. C. MACKINTOSH

BANKER and BROKER
166 HOLLIS STREET, HALIFAX, N.S.

e —
Dealer in STOCKS, BONDS and DEBENTURES
Has choice lots of Provinelal, City and County Debout

hand and suitable for Trusts, Insurance Companies and private i
vestors. .
Speelalty made of Halifax Eleetrie Tram, People’s it and

Light, Dominion Coal, and Nova Scotia Bank Stocks.

Cable Address

“KINTOSH " Correspondence Solicited,

£ sl

Nov. 11,
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THE MOLSONS BANK

INCOKPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTRAL

paid-up Capital . . . . . . . $2,000,0C0
Rest Fund . . . e $1,500,000

m—
BOARD OF DIRECTORS ©
Wi MoLsos MAC rHERSONPresident S. H. EwiNag, Vice-President
W. M. KAMSAY, HENKY ARCHBALD,
SavirL FINLEY. J. P. CLEGHORN,
H. MARKLAND MOLSON

F. WOLFERSTAN THOMAS, Gen. Manager .
BRANCHES,
Alvinston, (nt. Meaford, Quebee, Toronto,
aylmer, Unt., Montreal, Ridgetown, Toronto Junetion

Brockville “ St. Cather- Revelstoke Station, Trenton,
Calgary, N.W T., ineSt. Branch, B.C. Vancouver, B.C,

Clinton Morrisburg, Stmeoe, Ont., Victoria, B.C,
,‘"m ¢ Norwich, smith's Falls, Waterloo, Ont,,
Hamilton, Ottawa, Sorel, P.Q., Winnipeg,
London, Owen Sound, St. Thomas, Ont, Woodstoek, Ont,

AGENTS IN CANADA .

British Columbia— Bank of British Columbia, Manitoba and North West—
[mperial Bank of Canada, New Brunswick—Bank of New Brunswick
\u(«-um\.uul—lmnl of Nova Secotia, St. John Nova Scotia—Halifax
Banking Company Bank of Yarmouth, Ontario—Canadian Bank of Com-
merce, r»..u on Bank, Imperial Bank of Canada,  Prince Edward Island—
Merchants' Bank of P.E.1., Summerside Bank. Quebec—Eastern Townships
Bavk,

AGENTS IN EUROPE:

London— PParr's Bank, Limited, Messrs Morton, Chaplin & Co. Liverpool -
The Bank of l.l\'vqnm'l Limited. Cork—Munster and Leinster Bank, Ltd,
}rance Paris—Societd Geénerale, Credit  Lyonnais, Germany, Berlin—
eatsche lank Germany, Hamburg—Hesse, Newman & Co. Belgium
Antwerp - La Banque d"Anvers,

AGENTS IN THE UNITED STATES:

yew York Mechanics’ Nat. Bank, National City Bank, Hanover Na
onal Bank, Morton Bliss & Co. Boston-State National Bank, Suffolk
aational Hank, Kidder, Peabody & Co. Portiand—Casco Nat. Bank.
‘.‘,,,p st National Bank, Cleveland—Commere Al Nat, Bank, Detroit
siates Savings Bank, Buffalo=The City Bank., Milwaukee—Wisco
sational Bank of Milwaukee, Minneapolis — First .\.ulhmnl Bank. Tol
ado—Secont Nutioual Bank. Butte, Montana—First National Bank. San
Franciseo and Pacific Coast—Bank of British Columbia.

B¢ Lollections mude in wil parts of the Dominion, and returns promptly
remitted Al lowest rates of exchange. Commercia Letters of Credit and
Lravellars’ Clrenlar Lottors issued, available in »ll parta of the world

THEBANK OF OTTAWA

Head Office OTTAWA, CANADA,

Capital (fully paidup) - $1,500,000

Rest . » o $1,125,000
DIRECTORS :

(i RLES MAGEE, PrEsivgnT, GEO, HAY, Vice-Presivent
How. Geo, Brysow, Jr, Arex. Fraser Jows Maruer,
Davip Macrares, D, Murreny,

BRANCHES :
IN ONTARIO

ALEXANURIA HAWKESBURY OTTAWA PrMBROKE
ARNPRIOR l KErwATIN Orrawa, Ridean St | Rat Portace
ACKBKIL P KrMPTVILLE Orrawa, Bank St | Kenvrew
CARLETON PLACE i MATTAWA l Parxy Sousn Toronto
IN MANITOBA IN QUERBFE(
Davemin WinnreG Portace LA Pramie | MONTREAL

CEO. BURN, Ceneral Manager D.M. FINNIE, Local Manage
Agents in Canada, New York, Chicago ;. Bank of Montreal,
Agents in 8t Paul; Merchants National Bank
Agents in London, Eng. : Parr's Bank, Ltd.

LABANQUE JAGQUES-CARTIER

1862 MEAD OFFICE, MONTREAL

CAPITAL (paid up) . . . . $600,000
RESERVE FUND . . . . $291,000
DIRECTORS

.
:
How. AP DessARDINS, President. A. 8. Hamerin, Faq., Vice President
DUMONT LAVIOLETTS, E8Q., G. N. DUCHARME, Fsq. L. J. 0. Beavcurmin, Esq
Wi TANCKEDS BIKNVENU, General Manager. MR, ERNEsT Bur oxn, Asst. Manager.
¢ Mu S Powen, § A
BRANCHES ;
Montrea Pt 3t Charles) sebec (8t John Street)  Hull, P Q.
" Outario Street) Quety (St. Sauvenr) 8t Anne de 1a Perade, I'Q.
" st Catherine, East) Beauharnols, P.Q. Valleyfield, I’ Q.
. Ste. Cunegonde,  Fraserville, P.Q. Victonaville, Q.
* (8t Henn) Edmonton, (Alberta; N-W.T.Ottawa.
L] St Jean Haptiste)
SAVINGS DEPARTMENT AT HEAD OFFICE AND BRANCHES

FOREICN AGENTS:
Pams, Fraxce, Comptolr National d'Escompte de Paris. Lo Crédit Lyonnais
LoNDON, ENGLAND, lmﬁmr National d' Escompte de Paris. Lo Credit Lyonnais. Giynn,
Miils, Cul Co.

Naw Youx, The Bank of America.  National Park Bank. Hanover Natior ' Bank
(hase National Bank. National Bank of the Republic. Westerr Natlonal
Bank.

Borros, Mass , National Bank of the Commonwealth. National Bank of the Republic.
Merchants National Bank.

Cuicaoo, 1L, Hank of
Letters of Crodit for traveliers, etc., etc., lssued avallable in all partsof the
wiord. Qoliections made (n all parts of the Dowiaion.
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The BANK OF TORONTO

INCORPORATED 1855
Head Office -
CAPITAL
REST -

-  Toronto, Canada

. $2.000,000
1.800,000

DIREGTORS
GEORGE GOODERIAM, Pres.  WiLLiam HENRY BEATTY, Vice-Pies
Henry Cawthra, Robert Reford, Geo, J. Cook, Charles Stuart,

DUNCAN Coutson, Gen'l Mngr,  Josern HENDERsON, Inspector

BRANCHES
Toronto Toronto, King St. W. Barrie Brockville
Cobourg Collingwood Gananoque  Lonaon
Montreal Montreal, Pt, St. Charles Petethoio  Petrolia

Port Hope St. Catharines

BANKERS
Lonbox, Eng ,The City Bank (Limited); New York, National Bank;
of Commerce ; CHICAGO, First National Bank ; Manitosa, BriTisn
Cotvmpia and NEw Brusswick, Bank of Briish North America
NOVA Scoria, Union Bank of Halifax, Peoples Bank of Halifax.
Collections made on the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA.

INCORPORATED 1842,

pital Pald
Reserve Fu

»

DIRECTORS
Joux Y, Pavzanr, Viee-President

Jonx Dovrn - President,
JAatus Hanr, K B, SEETON, CHARLES ARCHIBALD,
HEAD OFFICE HALIFAN, NS,
H, C McLron, General Manager D WaArERs, Lnspeetor,

BRANCHES,
A Scotla - Amherst, Anuapolis, Bridgetown, Dighy, Kentville,
Liverpool, New Glusgow, North Sydney, Oxford, Pictoun, Stellarton,
Westville, Yarmouth
In New Brunswick —Campbellton, Chatham, Fre
Noeweastle, St John, St, Stephen, St Andrews, Sass
|

In Nov

srickton, Moneton,
. Woodstock

In Prince Edward Island Charlottetown and Summerside, Paspebiae,
In Quebec—Maontr F. Kennedy, Managor,
In Ontar T'or mt

In Newl
Harbor Girace James by or,

In West Indies < Kingste w a. W. P Hunt, Manager

In U8 —Chicago, 1. Alex. Kobertson, Manager, aml J. A. MeLeod,
Assistant Manager. Calais, Maine

| Manager,

THE ONTARIO BANK

Notice is hereby given that a dividend of Two and One Half
per cent. for the current hall year has been declared upon the Capital
Stock of this Insti ution, and that the same will be paid at the Bank
and its Branches on and after

Thursday, the first Day of December next.,

The Transfer Bouks will be closed from the 16th to the 30th of
November, both days inclusive,

By order of the Board,
C, McGILL,

General Manager,
T'oronto, 20th October, 1805,

IMPERIAL BANK OF CANADA

Notice is h:reby given that a dividend of Four per cent, upon
the capital stock of this Institution has this day been declared for the
current ha'f year, and that the same will Lz payable at the Bank and
its Branches on and after

Thursday, the first Day of December next.

The Transfer Books will be closed from the 16th to the 30th

November next, both days inclusive,
By order of the Board,
D. R, WILKIE,

General Manager
Toronto, October 25th, 1895,

et

.“,,4‘,__...
g et
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Bank of Montreal

Eatablished in 1817, Incorpornted by Act of Parlinament

CAPITAL allpaldup) . . =« $12,000,000.00
Reserve Fund, . ¢« 8 & & . 6,000,000.00
Undivided Profits, . . . =« =« . ©82,210.87

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:

Ky, HoX, LORD STRATHCONA AND MoUNT Hox. G. A. DRUMMOND,
RovAL, G.CM.G,, President Viee-President,
A T. PaTER W. €, McDONALD, Es
Huan McLENN Esq. E. B. GREENSHIELDS, Eaq.
R, B, ANGUS, Esq A F.Gavur, Esq.
W, W. OaiLvie, ksq

E. S. CLOU.TO“' [.q.' tieneral Manager.
A, MAONIDER, Chief Inspector and Superintendent of Branches,

A B. BreHANAN, Inspector of Branch Returns

W

JAMES AIRD, Secretary. . 8. CLOUSTON, Aulsu’m Inspector

BRANCHS IN CANADA :
. . H

MONTREAL P . V. MEREDITH, Manager,
MTAKIO. 0 X ONTARIO. Lower Provinces. British Columbia
Almonte, Hamilton, Toronto, Quebec, Nelson,
Belleville, Kingston, “ Yonge St Chatham N.B., New Denver,
Brantford, Lindsay, Branch Moneton, N, New West-
Brockville, London, Wallaceburg St John, minster,
Chatham, Oltawa, Rossland,
Cornwall, QUEBEC, Vancouver,
Deseronto, erboro  Montreal, Vernon,

“ West End Winnipeg, Man  Vietoria,
Branch Calgary, Alta
Guelph, Stratford, “ Seigneurs Lethbridge Alta
St Mary's St. Br. Regina, Assi,
NEWFOUNDLAND : BANK 0F MONTREAL, 8T. JOHN'S, NFLD,
IN GREAT BRITAIN : LONDON, BANK OF MONTREAL, 22 Abchurch Lane,
EC., ALEXANDER LANG, Manager
Ix THE USITED STATES NEW YORK, R Y. HEspex, and J M, GREATA,
s Wall Street. CHICAGO, BANK 0F MONTREAL, W, MUNRO,

Fort Willlam,
Goderich,

Agents,
Manaye

BANKERS 18 GREAT BRITAIN: LoNpoN. The Bank of England, The Union
Bavk of London, The London and Westminster Bank, The National
Provinelal Bank of Fng. Livekroor, The Bank of Liverpool, L,
SCOTLAND, The British Linen Company Bank, and Branches,

BANKERS IN THE UNITED STATES : NEW YORK, The National City Bank
The Bank of New York N B.A Bostox, Merchants National Bank, J, B,
Moors & Co, Bueraro, The Marine Bank, Buffulo, SAN FRANCISCO,
The First National Bank. The Bank of British Columbia, The Anglo-
Californian Bank. PORTLAND, OREGON, The Bank of British Columblia.

Nov. 11, 1808

Merchants Bank of Canas

CAPITAL PAID UP, 986,000,000
REST, 2,600,000
Head Office, - - Montreal

BOARD OF DIRECTORS
ANDREW ALLAN, Esq., PRESIDENT
HECTOR MACKENZIE, Esq., VICE-PRESIDEN

JoxaTHAN Hopasox, Esq JOHN Cassiis Vo

JamEgs P, Dawes, Esq H. MONTAGUE AN Fag
I. H. DUNN, Eaq., of Quebee . ROBERT MACKAY, Vg, 1
THoMAs Loxa, Esq., of Torouto, £

GEORGE HAGUE, THOS, FYSHY
General Manager., Joint General Manager
E. F. HEBDEN, Supt. of Branches,

BRANCHES IN ONTARIO AND QUEBE(

Belleville Ingersoll Ottawa Sherbroo
Berlin Kineardine Owen Sound Souris ke, Que.
Brampton Kingston Perth Srratford
Chatham London Portage Ia Prairie St Johns, Que
Edmonton Montreal Prescott St. JJerome, Que.
t Mitehell Preston St. Thomas
Gananoque Napanee uebec Toronto
Hamilton Neepawa nfrew Walkerton
Hespeler Windsor

Montreal West End Branch, No. 2200 St. Catherine Streat

BRANCHES IN MANITOBA AND N, W, T,
Winnipeg, Man. ; Brandon, Man. ; Edmonton, Alta . Medicine Hat

Assin. ; Nepawa, Man,; Portage la Prairie, Man.; Souris, Man d

Bankers in Great Britain.—London, G vw, Edinburgh and other point
The Clydesdale Bank [Limited]. Liverpool, The Bank of Liverpool L

Agency in New York—63 and 65 Wall st., Messrs. John B Harris, Jr and
T. E. Merrett, Agents. -

Bankers in Unifed Spates—New York, American Exchange National Bank
Boston, Merchants National Bank ; Chleago, Ameriean Exchange National
Bank ; St. Paul, Minn,, First National Bank ; Detroit, First Nutional Bank
Buffalo, Bank of Buffalo ; San Franciseo, Anglo-California Bank ’

Newfoundland—The Merchants Bank of Halifax.

Nova Seotia and New Brunswick—Bank of Nova Scotia and Merchants
Bank of Halifax.

British Columbia—Bank of British Columbia,
A general banking business transacted,

Letters of Credit issued, avaliable in China, Japan and other foreign
Countries.

THE

Bank of British North America

Established in 1838,
Incorporated by Royal Charter in 1840,

Capital Pald-Up £1,000,000 Stg. - - Reserve Fund £285,000 Stg,
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD ST, EC,

COURT OF DIRECTORS,
Henry K. Farrer H.J. B. Kendall
Richard H. Glyn J. . Kingsford
E. A Hoa Frederic Lubbock
Secretary, A. G Wallls

J. H. Brodle

John James Cater
Guaspard Farrer
George 1), Whatman

A.~ST. JAMES ST, MONTREAL
J. ELMSLY, Inspector

HEAD OFFICE IN CANAD
H, STIKEMAN, General Manager,

l\ruwho: 1

‘snnda.
PROVINCEOF ONTARIO PROVINOE oF NOVA PRONINCE OF MANI
SCOTIA, TOBA,
London Halifax Winnipeg
Hrantford - Brandon
H milton —
TForonto PROVISCE OF NEW PROVINCE OF BRITISH
K gston BRUNSWICK COLUMBIA,
Ot awn St John \ letorian
Fredericton Vancouver
—— Rossland
PROVINCE OF Q TERKC" — Greenwood
» Kaslo
Montreal Yuxos Distrior, Slocan
Quebec Dawson City Trail, (Sub. Agency)

Drafts on Dawson City, Klondyke. can now
be obtained at any of the Bank's 8ranches.
Agencies in the United States.
New York
(52 Wall Street) W Lawson and J. C. Welsh, Agents,
SAN Frascisco,
(120 Sausome Stroet) H, M. J. MeMichael and J K. Ambrose, Agents,

Lon ton Bankers—The Bank of England ; Messrs Glyn & Co.

For gn Agents Liverpool — Bank of Liverpool Scotland — National
f ~etland, fmited and branches. Ireland — Proviocial Bauk of
yted. and branches; National Bank, Limited, and branches
~Union Bank of Australia. New Zealand—Union Bank of Aus.
trabs.  Andis Ctina and Japan Mercantile Bank of India, Limited. Lon-
don an  Coinn—Agrs Bauk, Limited. West Indies—Colonial Bank, Paris
Messr: Marcusra Krauss et Cle, Lyon i rm is,

& Lusscs Clroular Notes for Travsllers, u allparts of the world,

The
Canadian
Bank PAID-UP CAPITAL
Of $6,000,000.

' REST
C ommerce $1,000,000.

DIRECTORS
Hox, Geo, A, Cox, President. Rowr, KiLaovn, kaq., Viee-Pres

W. B, Hamilton, . Jas. Orathern, Eaq. Matthew Leggatt, Faq,
J. W, Flavelle, b John Hoskin, Q.C ,lﬁ.,ln

B, E. WALKER, General Manager, J. H. PLUMMER, Ase’t Gen, Manager,
A. H. Ireland, Inspector, M. Morris, Ass’t, Inspector

Branches 'of the Bank In Canada;

HEAD OFFICE
TORONTO

Ontarlo,

Ayr Collingwood | London Sarnia Toronto
Barrie Dresden Orangeville | Sault Sce, Toronto Je.
Belleville Dundas taws Marie Walkerton
Berlin Dunnville Paris Seaforth Walkerville
Blenheim Galt Parkhill Simeoe Waterloo
Brantford Goderich Peterboro’ Stratford Windsor
Cayugs Guel 8t Catharines| Strathroy Woodstoek
Chatham Hamilton
Quebec, l Manitoba, B, Columbia, Yukon Dist

Montreal Winnipeg Vancouver Dawson City

In the United States:
NEW YORK NEW ORLEANS
Bankers In Great Britain:
THE BANK OF SCOTLAND, - = = = LONDON,
Correspondents:

INDIA,CHINA and JAPAN—The Chartered Bank of India, Australia and
RMANY—Deutsche Bank, FRANCE—Lazard Fréres & Ule,, Paris,

Chins,

BELGIUM—J. Matthien & Fils,, Brussels. HoLLAND-—Disconto Maatschap
ti) AUSTRALIA AND NEW ZEALAND—Unfon Bank of Austraiin, Limited.
So

it AFRIOA—Bank of Afriea, Ltd. Standard Bank of South Africs Lid
SO1 TH AMFRICA—London and Brazilian Bank, Lwd British Bank of Soutk
Ameriea, Ltd.  Mrexi00-—-Banco de Londres y Mexico, Bernuvoa—Hanh
Bermuds, Hamilton. WEST INDIES -~ Bank of Nova Seotia, Kingston,
Jamaiea. Colonial Bank and Branches. oRITISH bou'luuAlth
British Columbia. SAN FRANOIs00—Bank of British Columbia.  New
York—American Exchange National Bauk, CH10AGO— North-Westers

Nov. 11,
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INSURANCE & FINANCE CHRONICLE.

—

INaURANQE P

FOR SALE AT THE OFFICE OF
The Insurance & Finance Chronicle, Iontreal.

All Standard Insurance Books sold at Publishers' Prices, plus the duty.

fhe Insurance & Finance Chronicle: A weekly journal dev
oted 1o the interests of Insurance and General Financial affairs,
3 hed in January, 1881, Annual Subscription .. e
Bou olumes, per vol cesesssnnnrreiene

FIRE INSURANCE.

Cancellation Tables, by ). Grisworn, The fullest and most extended
work of the kind ever attempted ; showing both the earned and un-
eamed premiums, both pro-rata and short rate, in actual figures of
any awount from 1 centto $100,000,for any timefrom 1 day to 5 years,

(assification of Fire Hazards and Losses: A new, complete,

and labor-saving method. Hr J. GrswoLp, Some eighty com-
nies have adopted this excellent system, and it is steadily growing
in favor as the {Jndervlmer\ become more familiar with it, Cost
of complete outfit ... = .

Fire Agent's Text Book,.—An Annotated
and technical phrases iu common use amon| Fire Underwriters. By
. Grisworn.  To which is appended a Policy Form Book. Ihe
whole supplemented by Short Rate and Pro-Rata Cancellation and
Time I.u\- es. Published at the Office of the INSURANCE & Finance
CuronicLr, Montreal, Price .oovereens PONE ST SR KA

Fiees ; Their Cauaes, Prevention and Extinction ; combinin
alsoa guide to agents respecting insurance against loss by fire, .mj
contaning information as to the construction of buildings, special
features of manufacturing hazards, writing of policies, adjustment
o losses, etc,, by F, C, ),uore, N.Y., 290 pp., 12mo,, cloth, beveled
edg . Price per copy.cee.ee .

@riseold s Tables of Constant Multipliers and Time Tables,
The 1 ime Jabdle exhibits at a gl
inter vening between any two given dates, from one day to five years
The Table of Comstant Multiplicrs, for the rapid Computation of

sremiums, Cancellation of long term, annual cr short terms policies,
(asting of Interest, etc.j in set of jcards with porttolio.  Price ...

Grimeold's Fire Underwriter’s Text Book,—Revised and brought
down to date.  Much new and valuable matter has been introduced,
including citations of decisions in the higher courts. These citations
are numerous and cover the entire field, giving comprehensively
the LAW OF FIRE INSURANCE, The Index is very copious, referring
not only to pages but sections. Large octavo, go3 pages, full law
sheep.  Published at the office of the Insumanck & Finance
CuronicLr, Price ...

@Grimeold's Hand-Book of Adjustments, By J. Gusworn, Eeq.
A new edition, revised and greatly enlarged. The standard autho-
rity and most perfect compendium of information, tabular, legal,
etc., on the adjustment of Fire losses extant, No agency or ad just-
ing outfit complete without a copy. Price

Hine's Book of Forma- Policies, Endorsements, ¢tc,

Dictionary of the terms

New edition,
y enlarged, with a treatite on policy writing by J. Grisworn,
copies, i’nu-. e . .

wpivation Book,—Gocd for ten years from any date of
mning. No, 1, 70 leaves, 10 x 16 (6 to month), m.ul-{(ﬂ sides,
Jeather back and corners ; for small agencies. Price.....oooiiiienes
No. 2, g6 leaves (8 to month), cloth and leather ...
No. 3, 168 leaves (14 to month), cioth and leather
Reltow's Fire Insurance Companies and schemes established and
projected in Great Britain and Ireland during the 17th and 18th cen-
tries, (f great historic value, contains information never before
published. Edition limited to 250 copies. Price........ovue .
Hine's Pocket Exprration Book. Good for seven years from any
date "ullﬂl up on the same general plan as the large Expiration
Hook, but very neat and compact, Handsomely bound in cloth, with
glit side-title, pocket size,  Per copy. .
Hine' Instruction Book for Agents, new edition, revised and
greatly enlarged  Single copies. Price...oo0en Cressesssasiesnne
Fire Insurance Expiration Books.—( By Magurn), For the Mer-
chant and Manufacturer, ‘These very ingenious apd valuable books,
10 the hands of a shrewd, sharp agent, who aims to secure and con-
trol the best business of his place, are simply invaluable
Published at the office of INsSURANCE & FINANCE CHRONICLE,
Naters’ Adjustment of Fire Losses on Buildings, Priec ...
Proofs of Loss Forms and Apportionment Blanks—On one
Sheet.  InsURANCE CHRONICLE kd.—Price, §1 per doz . §5 per 100,
Appraisement Blanks—F.ll form—Price, $1 per doz., §5 per 100,
Appraisers’ Award—Short form—Price, soc. per doz., $2 per 100,

"rice.eee

FINANCIATL.

Bond Values by Montgomery Rollins —Tables showing net returas
of Honds and other investments maturing in from six months to fifty
years, and bearing interest at from 334 per cent. to 7 per cent. pay-
aole halfyearly, at rates to yield from 2.90 per cent, 10 6 per cent
(a;;tmhn by eights and tenths, Copies may be obtained of this

iice. Price, J Y

Andrews’ Valuation Tables, at compound interest, showing value
single payments due at end of any half year, value of payment due
ha f yearly for any number of halt years, value of payment due
yearly atend of any half year—from 6 months to 3o years inclusive
at rates to yield from 2 per cent, to 7 per cent,, ascending by eighths,
By Walter 5, Andrews, Price ... ... .

Banks, Bankers and Banking, by N. S, Gariann, F.R.S.S., etc,
The most complete Financial and Statistical Directory of Canada
ever published. Containing Canadian and Provincial Hanking, In-
surance, Financial and Commercial Laws, Lists of Canadian, British
aud Foreign Banks, Bank Directors and Bank Agencies at home and
atroad, Bank Solicitors, Private Banks, Loan and Mort, g(.‘nup
Emm. Stock Brokers, Tables of comparative value Sterling

, etc.
urresncy and Foreign Money, etc, Price. .. soses viv sen sesnsnne
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Banks and Banking —1he Bink Act Canada, with notes, author-
ities, and decisions, and the Law re g to Cheques, Warshouse
Receipts, Bills of Lading, Ktc., also the Saving Bank Act, the
Winding Up Act, and Extracts from the Criminal Code, 1892, Hy

M. ren, Q.U., DL, L.1),, Member of the Bar of On-
tarto and of Quebec: Solicitor to the Moisons Bank at Toronto ;

Author of ** Bills, tes and Cheques,” & ¢te., with an intro-

duction on Banking m Canada, by B. k., Walker, Esq., General

Manager of the Canadian Bank of Commerce.  Half<calf Pric

LIFE INSURANCE.

Principles and Practice of Life Insurance, A treatise on the
principles and practiceof Life Insurance. With valuable tables of
reference. A complete arithmetical explanation of the computations
involved in the science of Life L ““““Xﬂ" ies, By Naruan WiLisy,
with additions by H. W, Smits, Actuary. Revised Edition, 1893,

Pocket Edition, flexible leather cover

Actuaries Edition, quarto, extra tables
Life Agent's Manual, — The Insurance & Fivance CHroNicLes'
new and revised edition of this well-known hand-book,  The
aim of the publishers has been to supply a full and complete
manual of the vates of all life companies actively doing business
s and of the conditions upon which their policies are issued.
Tables of reserves, interest and discount have been added, and also
explanatory notes respecting spec ial policies, Bound in flexible
leather, weighs abont }.mv ounces, 6% x 374 inc hes, Contains 220
pages of solid, useful information which no life agent should be
without, Price. ..oceee © iane PRI . vieaes
An Instruction Book for Life Insurance Agents, Canvassers,
and Solicitors, By N, WiLLky, Actuary. Single copies. Price .,
Three Systems of Life Insurance, By Murvin Tanor, formerly
‘Actiary Winows Insurance Department, Valuable alike to policy-
holders and policy-seekers, and indispensable to the Life Insurance
solicitor. The Level Premium, the Natural Premium and the Assess-
ment systems are analyzed and llustrated by tables and plans per-
taining to each system in the fullest manner,
Agent's Pocker Edition, printed on bond paper, flexible Russia
cover, 240 pages. Published price, $5 net
The A. B.C.of Life Insurance, An clementary treatise on the
fundamental principles of Life Insurance. Easily understood, and
adapted to the general want of agents and others. Prnce...
Hardy's Valuation Tables ~Based upon the Institute of Act
Mortality Experience Hm Table at 3, 334, 4 and 414 per cent. Gives
Premiums and Reserves on all life and life and endowment paid-up
policies, full tables of annuity. Price.. waln .
Napier's Construction of Logarithms, translated from Latin into
Engiish with valuable notes. A valuable book  Price...vvvvi .
Agent's Monetary Life and Valuation Tables, By D. Parxs
FAckLER, Actuary. An invaluable work for Life Agents, New edition

LAW, Ktoe.

The Insurance Law Jowrnal,.—A monthly publication established
in 1871, and devoted exclusively to Insurance Law. The latest
dec sions published montbly. There is no other similar publication ;
this is the onl detmnnry where the Insurance Decisions can be ob-
tained in abody, Monthly numbers, each 300, Annual subscriptions.

Back volumes since 1871, forming a complete library 1 lnsirance
Law, g6o pages each, law sheep, are for sale, Price per volume.....

Oross and Digest Indexr 1o Tosurance Law Journal, Bigelow's Life
Cases, J. Bennet's Fire Cases covers entire insurance field, One
book to handle when hunting up a point, Price .. .

A Handy Book on Fire Insurance Lewe, effecting the Company
and its Customer, being the fire sections of the Ontario losurance
Act, 1897, with the Untario decisions since 1876, and the decisions
of the Supreme Court of Canada, Com yiled by Roderick James
Maclenaan, ot Osgood Hall, Barrister-at-law,  Price M
Hine & Nichols New Digest of Tusurance Decisions, Fire and
Marine, together with an abstract of the Law on each «mportant point
in Fire Jnﬁ Marine lnsurance. The whole being a complete Hand-
Book of the Law of Fire Insurance. 188a. Law sheep. 500 pp, Price,
Hine & Nichols’ Fire Agents’ Hand Book of Insurance Law, P iice.
Law of Assignments of Life Policies, By Hine & Nicwors,
The Assignment of Life Policies has been the subject of much
recent litigation, standard text books, issued only a few years since,
are wholly incomplete in regard to it. Brought down to date. Cloth
May on Insurance.— The Law of Insurance as aprhn able to Fire, Life,
Accident and other risks not marine. 2 vol., 3rd ed. Bvo, P
The Law of Fire Insurance.— By Hesey Frawovers, Esq, The
most recent and exhaustive text-book on wire Insurance. Second
edition. One vol., 670 pages. Law sheep. Publisned at 87 50 ...,
Bennett’s Fire Insurance Cases, Brits and American, from the
earliest dates ; full and valuable, s vols, Price per volume ..
1he Law of Life Insurance. ~Lark AND ACCIDENT INSURANCE
Rerorts, By Mewvicie L. BiokLow, of t.e Boston bar, with notes
to leading English cases, and numerous references. § vols. Boo pages,
royal octavo.  Law sheep Price per vOIUME. «ooves w0 o0 %
Iysurance in Ontario —The Insurance Corporations Act, 1892, with
practical Notes and Appendices. Appendix A, —Acts Subsidiary to
the lnsurance Corporation Act, with annotation. 1. R, 5. 0. 1887,
¢, 136 (as amended or aflected by subseguent enactinents) an Acito
Secure to wives and children the Benefit of Life Assurance. 2. R.
S. (), 1888, ¢, 167, sections 114119, Statutory conditions of Fire
Policies and provisions relating thereto, together with uther auxil,

{ary or declaratory enactment, Appendix .= Departmenta  form,
with directions as to their use, for purposes of the Insuranc: © orpo
rations Act, Appendin C.—Formso Insuranee Contracts,  ustra

tive of the provisionsof the Act. Ii{ William Howar i Hunter , B.A,
Barrister-at-Law, with an _Introductory Chapter by J. Howard
Hunter, M A, Barrister-at-Law, Inspector of Tnsurance and Regis-
tar of Friendly Sccieties for the Province of Outario. All the
recent and important cases, both in our ewn Courts and those of
the United States have been carefuily noted under the respectiv

sections of the Act. Price—Cloth, §s00 Half<alfu.o. .00

1419

UBLICATIONS, 0.

4 50

200
100

12

1580

100

LU
4 50

1080

11 50

5 00
6 80




r 1430 INSURANCE & FINANCE CHRONICLE. Nov. 1,

l

|

' e e ———
| -
l;

a2l a2 222 T T Ty ° :...“"...”"‘. Likeas
»
* AMPIHLETS, either i1 | rench
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be sent on application to 1he Tead

-+ culars of the plans of 11 irance
ASS@GIATION E()ﬂur,ur\oanyollhc\ ciae
Head Office § tion's Agens.
TORONTO, ONT.

[ HON. SIR W, P, HOWLAND, K.C.M.G,, C.B

W. €. MACDONALD, o L J. K. MACDONALD,

ACTUARY,

-

$
. HERE are no conditions in
the unconditional accumula-
tive policies issued by this Associ
ation, they guarantee Extended

operated by the Associatior  wi]] §
Insurance or a Paidup Policy
after two years, or a Cash Value
.

after five years

2222 2222 2222222

CHESREERRREPRBRER R RN e b a2 d 2 2 2 i 2 il T T

MANAGING DIREG
PROVINCIAL AGENCY STAFF. .

Maritime Provinees and Newfoundland ; Manitoba and British Columbia : Ontario and Quebee
| A, W. GreeN, Manager .. ...

WINNIPEG

D McDoNALD, Inspector. .. ... ..... ! J. Tower Bovp, Superintendent Tomoxtg
Man. H. J. JORNSTON, Manager, .., - MoNTRRyL

F. ALLIsON, Secretary C. E. Keng, Cashier ..........

British Empire Mutual Life Assurance Company

MONTREAL

FOUNDED 1847

Lxtracts from the 51st Annual Report.

During the year 1897, 1185 Policies wer2 issued

assuvring - - $3,464,77467
Additions to Funds - . - - - 591.158.91
Total Revenue - - - - - 1,965 622,75
Total Assets - - - - - - 13,000.,877.98

All classes of Life. Assurance and Annuity business transacted and Loans granted
at moderate rates.

F. STANCLIFFE, A. MCDOUGALD,
Managing Director. General Manager for Canada
NTYT
FEDK IQAL LIFE o
— O Assurance Company

Head Office, - -~ Hamilton, Canada.

Capital and Assets . : : " : $1,331,448.27
Premium Income, 1897 . . ‘ . . 360,71394

Dividends to Policyholders . . ‘ . 30,246.47
DAVID DEXTER, 8. M. KENNEY, J. K. MCCUTCHEON, j
Managing Director. Secretary. Supt. of Agencies

H. RUSSELL POPHAM, Local Manager Province of Quebec.

Published by R. WiLsON-Suivit at 151 St. James Street, Standard Chambers, Montreal,




