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Remarkable Success of Victory Loan Campaign

Tentative Figures Only Slightly Less Than Last Year—
Ontario and British Columbia Exceed Last Year’s
Totals—Credit Due to Publicity, Leadership and Sales-

manship.

The success of the Vietory Loan campaign which closed
on November 15th last was an astonishment to all but a
few professional optimists. While only tentative figures
are yet available total subseriptions amounted to $673,199,-

700 against a subseription of

not receive its full selling force until the last week of the
campaign, when the results as stated were so remarkable.
Great credit is due not only to the work done by the pub-
licity bureau at Toronto but to the intensive work of the
British Columbia publicity organization backed up by the
hearty co-operation of practically every publication in the
province. The great work of the metropolitan dailies- par,
ticularly of Vancouver and Victoria, certainly contributed
to the success and gave aid to the sales organizations.
In discussing leadership, it
is difficult to mention all

$695,389,277 in 1918 and $421,-
194,960 in 1917. The people of
Canada have participated in
the most successful loan issue
that any nation has made since
the signing of the armistice,
and in view of the experience
of other countries was totally
unexpected. The general opin-
ion in business circles was that
the total subseribed would not
exceed fifty per cent. of the
previous year, and among
many well informed men a
less amount need only be ex-
pected.

For the first two weeks of
the campaign it encountered
comparative inertia, but dur-
ing the final week enthusiasm RE
sprung up all over the country
and carried the total subserip-
tion to the present high
amount.

From the tentative figures
only two provinces surpassed
that of the previous year, but
when the figures are completed
it is expected that others will
surpass their 1918 totals. On-
tario set out to subscribe for
one half the loan and succeed-
ed in securing subscriptions
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those whose work was of prime
importance in the campaign.
In the Provincial organization,
three figures stand out prom-
inently, those of the chairman,
Mr. W. H. Malkin, and asso-
ciated with him Mr. Stanley
Burke and Mr. J. P. Nicolls,
The Provincial District Man-
ager, Mr. John D. Kearns, with
his crew of organizers of the
various provincial districts to-
gether with the local chairmen,
did remarkable work during
the campaign. The special
Vancouver City Committee,
headed by Mayor Gale and Mr.
Frank Parsons, and also that
of the Vietoria City organiza-
tion, headed by Brig.-Gen.
Clark, and assisted by Mr. R.
F. Taylor, with the whole-
hearted. support of a well-
trained, capable and enthusi-
astic sales organization are re-
sponsible for the success of
the two campaigns in their re-
spective cities.

Due to various drives during
the year the sales organization
had to be somewhat changed
from the previous year and

g%g $354,624,500 as again_it
6,055,350 in 1918, and Brit-
ish Columbia with a total subseription of $37,098,237 as
compared with $36,633,927 the previous year. In tota}
Subscriptions British Columbia is exceeded only by the pro-
Vince of Ontario, Quebec and Manitoba. :

" Those connected with the campaign in British Columbia
ave every reason to be proud of the result. The success
of the campaign in the provinee is due to thg eﬂ.’ectwe
Publicity, excellent organizing, capable, entl}us1ast1c and
Dersistent salesmanship operating on a receptive and pros-
Perous publie, The publicity was clever, moving and
effective in its results. 1f any criticism need be passed
Upon the publicity it was that it got started too late and did

others were found and impress-
; Hg ed into the service of the cam-
paign. The individual salesman who did the house to house
and office to office canvass seems to have done his work
with greater thoroughness and salesmanship than during
the previous year, with the results that Victoria largely
surpassed its previous record and Vancouver almost equal-
led its record of last year.

The banner Provinecial district was that of the Kam-
loops district, with a total subscription of $1,084,250, ex-
ceeding its quota by 332 per cent. and against a totf’ll of
last year of $785,750. The district chairman, Mr. D. B
Johnstone, of Kamloops, was awarded the German gun in
the percentage competition of the Provincial districts. The
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tentative figures in comparison with the totals of last year
of the principle divisions follow:

Due to changes in division of territory for the better
handling of the canvas comparative figures are subject 10
some variation. This faet, with only tentative results
available, renders the table only approximately correct.

Offieial,  Tentative,
1918 1918

dity of Vancouver .............. $15,226,340 $14,695,700
New Westminster ................ 1,329,900 1,653,877
g PEDO  CRCMBEIE SRR R S 6,312,750  7,068,41
Vaucoaver Island ... ...l . 1,555,950  1,497,90
Greater Vancouver ................ 1,895768  2,620,49
Kamloops v oot ion 258 0. bas 785750 1,084,250
Prince George-Smithers ... 116,250 175,200
Kbl oo onaas i 954,850 341,847
Powell River 5 0ol i 263,300 390,650
Lower Mainland ... 1,245 374 1,425,350
Binsilkameen o iR 477,750 489,200
ella - e 235,000 270,000
Cranbrook-Fernie ..o 739,600 840,150
Crestorilasle .l el 171,750 182,350
Revelstoke-Nakusp .......cccocoererenns 290,750 273,250
Anvox-Aliee Arm .. ... ikl 599,300 433,400
o e s N Faai s 372,500 264,850
Bonndury . e 504,150 1,475,898
Rben e 462,850 294,800

149,300 186,350
168,900 105,400
243,150 181,050
411,800
241,500 151,400

Ocean Walla ot ool N st
Golden-Windemere  ......cocoiieeeaiaes
Howe Saund . o s iy
Prince ‘Rupert £ & az on T
hoeging Uamps = st e

v e R e $36,286,819  $37,098,237

MERCHANTS BANK HALF YEARLY STATEMENT

The balance sheet for the half year ending October 31st,
of the Merchants Bank of Canada is presented on anothe”
page of this issue and exhibits a remarkable growth over
the same period of the previous year. Any doubts that .may
have been felt with regard to immediate after-war business
as reflected in bank statements are dispelled in the line ©
this exhibition which the Merchants Bank shows.

Total assets have increased from $165,924,436 as at
October 31st, 1918, to $198,506,572 as at the same dat®
1919. This is a new record for this rapidly growing instl-
tution. The quick assets of the bank amounted to $84,
014,965, being an increase of $11,566,688, which shows tbat
the relative liquid position of the bank has been well mail:
tained during the year’s growth. Deposits have expande
to $166,006,015, an increase of $30,117,802 for the year, and
this expansion in deposits has enabled the bank to expan
its loans for commercial purposes to $106,254,280, being an
increase of $19,435478 for the year. With the vigorou$
policy which the Merchants Bank has pursued accentuale!
under the management of Mr. D. C. Macarow, this exhibi-
tion of growth and strength must be pleasing to the share:
holders and those directly concerned and is a source of 1M~
terest and confidence to the business public of Canada.

Due to rapidly expanding business, the Standard Bank
of Canada, Standard Bank Building, Vancouver, have en‘;
larged their premises to take in the whole Richard Stre€
front of the building.

The Royal Bank of Canada on December 15th next Wi.ltl_
pay to over 5,000 employees a 20 per cent. bom}s on thel
year’s salaries in commemoration of the 50th anniversary ©

the institution.
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Canadian Mining Inst. Convention at Vancouver

Annual General Meeting Presented Valuable Geological and
Mining Information of Especial Interest to Western
Men and Applicable to Western Conditions.

The annual general meeting of the Canadian Mining
Institute was held in Vancouver on November 26th, 27th
and 28th. By consensus of opinion of those attending the
convention who have attended similar meetings at Montreal
and elsewhere, this convention was one of the most success-
ful held in the history of the Canadian Mining Institute.
Altogether over two hundred delegates and members regis-
tered at the meetings, which were outstanding for the large
attendance, the value to the profession of the papers pre-
sented, and the sincere and evident signs of good fellow-
ship that attended all the sessions.

Mr. H. Mortimer-Lamb, general secretary, presented
“The Utilization of Returned Soldiers for Prospecting,’
and recorded the opportunities presented and the efforts
made to make use of returned soldiers who desired contin-
uous outdoor life. 'W. Fleet Robertson, Provincial mineral-
ogist, Victoria, discussed this subject in favor of the meth-
ods that should be adopted toward securing this end. Mr.
E. E. Campbell, mine superintendent of the Granby at
Anyox, presented Mr. Louis Simpson’s paper on the “Free
Importation of Mining Machinery.”” While this is highly
desired by the mining profession, it also is stated that the
Canadian Manufaeturers Association approves of the idea
and it is hoped that Legislature will be presently enacted
looking to the end that mining machinery not manufactur-
ed in Canada or coming into competition with Canadian
manufacturers may be imported without custom dues when
intended for actual use in a mining property in Canada.
Later this proposition was embodied in a resolution passed
at the convention. In the absence of Mr. Frederick Brad-
shaw, Mr. F. W. Hollar, mining superintendent of the Surf
Inlet Mine, spoke on ‘‘Taxation of Gold Mines,”” and pre-
sented the novel idea of charging a premium say of two
to three dollars per ounce over the mint value for gold that
goes into the arts. Since about seventy per cent. of the
output of gold finds its way into the arts this would help
to compensate for the losses which gold mining shares 1n
connection with the rise in labor and materials costs in the
actual mining of the metal.

Mr. F. G. Wilson read a very interesting paper on the
““Cassidy Coal Mine,”’ the coal property of the Qranby Co.
at Cassidy, Vancouver Island, giving a description of the
plant, townsite and the efforts of the company to improve
labor conditions by affording them the best means possible
of living, and opportunities of recreation when off duty.
Professor Joseph Daniels, of the University of Washington,
presented an informal paper on ‘‘Coal Mining in the State
of Washington,”’ recording coal occurrences, methods of
mining and difficulties in carrying on operations by reason
of the unsatisfactory geological structure.

Mr. D. B. Dowling, in charge of the geologicgl.survey
of the Dominion Geological Survey, for the prairie Pro-
Vinces, with headquarters at Edmonton presented a reall’):
valuable paper on ‘“Oil Possibilities in Western Canada.

e presented in outline the entire tield of oil occurrences
and its possible development from the Atlantic Coast to
the Pacific. Oil or oil bearing shales occurrs under three
different geological periods and he traced the three forms
across the continent. Paleozoic formation was chiefly along
the Atlantic seaboard and in the Maritime Provinces, W'lth
Some occurrences in Ontario. The Cretaceous _formatlon
Presented the greatest possibility and this formation occur-
red over a wide area from Ontario in a northwesterly direc-
tion to the Aretie Circle, and even among the island of the
Aretic Ocean. He thought that the basin of the Mackenzie
River and wide stretches of territory in the Slave Lake
country and beyond held high probabilities of commercial

oil fields. Mr. Dowling recorded in detail the development
of the Calgary oil field and the difficulties in securing oil
in commercial quantities. He also alluded, which hold a
great deal of interest to the Vancouver people, to the ter-
tiary formation which was the general characteristic of the
Fraser Valley now being drilled for oil. Acting only on
the theory that oil does not occur on granitic formation he
could hold out no hope that a commercial oil field could
be developed in the Fraser Valley. The character of the
land is that a deposition from glacial drift and from the
F.raser River upon this granitic formation, and that where
oil did occur there was no impervious stratum which would
hold oil in place, permitting wells to tap under this
stratum,

Dean R. W. Broek, of the University of British Colum-
bia, spoke on the subject of ‘‘Palestine and the Last Cru-
sade’’ to a public audience the first evening of the con-
vention. Dean Brock was attached as a major to the forces
under General Allenby and recorded the military move-
ments which resulted in the capture of Jerusalem and all
the Palestinian territory. Professor R. W. Uglow, of the
University of British Columbia, spoke on ‘‘Possibilities for
Platinum in Western British Columbia,”” and gave a great
deal of valuable information as to occurrence and prospect-
ing for this valuable metal. Professor Uglow was the repre-
sentative of the Munitions Board in inereasing the output
of platinum during the war. Mr. W. E. Greenawalt, of
Denver, Colorado, presented a paper on the subject of
‘“Hydro-metallurgy of Copper Sulphide,’”’ and Mr. E. P.
Matheson, of New York City, spoke on the ‘‘Concentration
of Copper Ores,’”” while Mr. R. W. Diamond, of the Trail
Smelter, presented a paper on ‘‘The Recent Ore Concentra-
tion Developments by the Consolidated Mining & Smelting
Company.”’ £

Mr. W. A. Williams, smelter superintendent of the
Granby Co. at Anyox, prepared a paper on ‘‘The By-pro-
duets Ovens at Anyox,’”” which was read by Mr. E. J.
Conway, of the same company. Mr. Williams took up the
subject where Mr. Wilson, of Cassidy, left off, and de-
seribed the coke plant at Anyox and its operations there.
Major Angus Davis spoke on ‘‘The Dolly Varden Mine,”’
deseribing the geology of the country, the mineral occur-
rence, the mine development and methods of mining as prac-
tised in this growingly important mine.

One of the most important papers was that presented
by Mr. H. N. Freeman, of Vancouver, on ‘‘New Methods in
Hydro-metallurgy of Gold and Silver.”” Mr. Freeman has
perfected a new process of cyaniding which is steadily re-
d.ucing the cost of treatment for recovery of gold' and
silver. While he worked on this subject before the out-
break of war, the shutting off of the cyanide shipments

- from Germany created a serious situation, but through

effective treatment Mr. Freeman was able to relieve to some
extent the keen demand and make possible the continuous
treatment of gold ores. Mr. E. E. Campbell’s paper on
““New Mineral Deposits of the Stewart District’ is pre-
sented on another page of this issue, and is especially
valuable, giving first hand information concerning this
camp, which promises to be an important on in the future.

Mr. Paul Billingsly, of Seattle, presented ‘‘Geological
Methods as Applied at Butte, Montana,’”’ and Mr. N. H.
Thompson, of Vancouver, spoke on ‘‘Making of a Matte
Smelter Reverberatory.’’ Dean Brock presented the sub-
ject, ‘‘Relations Which Should Exist Between Governments
and the Mining Industry.”” Professor R. C. Wallace, in
charge of the geological survey for the University of Mani-
toba, and who has done such excellent work in the Le Pas
distriet in connection with the remarkable discoveries of
ores, presided at one of the sessions at which Mr. F, W.
Gray, editor of the Canadian Mining Journal, Montreal,
presented the subject of ‘‘Iron and Steel Industry in West-
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ern Canada.” Mr. Gray cautioned conservatism in the
treatment of his subject and felt that the old means of
blast furnace which had proved the making of the industry
in the past should still be adhered to in the creation of a
steel industry on the Pacific Coast. The old method of
bringing the iron ore to the coal has worked so well that
it should not be departed from except for grave cause. Mr.
Gray was in some doubt as to the electro-metallurgical
treatment of iron ores. The paper aroused a great deal of
diseussion which was of considerable benefit to those in-
terested in the subject. Professor J. M. Turnbull, of the
University of British Columbia, spoke on the “‘Unionization
of Technical Men,”’ calling for the co-operation of profes-
sional men for the raising of the standard of the technical
professions and the better handling of the grave problems
which face us in the readjustment which is now going on.
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The Honorable Wm. Sloan, Minister of Mines for
British Columbia, at the banquet held on Friday evening
spoke on ‘‘The Necessity for Increasing the Production 0
Silver,”’ which was a vital contribution to the proceedings
of the convention. Saturday was devoted to field trip$
such as a visit to the Cassidy Mine, to the Britannia mil
and mine at Britannia Beach, and an inspection of the
powdered coal plant of the British Columbia Sugar Refin-
ery Co., Vancouver.

Several of the papers read at the convention will be
presented in future issues of this journal.

The success of the convention was in large part due t0
the untiring energy of Dr. E. T. Hodge, Professor of Geol-
ogy in the University of British Columbia, assisted by
Dean R. W. Brock, Professor J. M. Turnbull, Mr. Charles
Camsell, of the Geological Survey, with the assistance of &
coterie of Vancouver business men.

PULP AND PAPER EXPORTS

Canadian exports of pulp and paper during Septembers
1019, amounted in value to $8,330,557, as compared with
$6,410,990 in September, 1918, a gain of $1,919,567.

Another gratifying feature is a falling off in the ¥
ports of pulpwood logs of $333,060, the amounts being
$884,575 in September, 1919, as compared with $1,217,635
in September, 1918.

Month of September. 1918 1919
Paper-and Boards ...o....iiii.. $3,489,328 $4,587,579
Cherdesl Palp iani. Blaaiins, 2,584,097 3,231,576
Meohndieal Palp .o ooiii i 337,565 511,40
Pl s Al sl S S $6,410,990 $8,330,557

An interesting fact showing the world-wide develop-
ment of what is Canada’s greatest exporting industry 1°
disclosed in an analysis of the shipments of newsprint paper
amounting to 53,975 tons, valued at $3,842,641. Shipments
were made to United Kingdom, United States, Argentine,
Australia, Brazil, South Africa, Cuba, New Zealand and
Peru and other countries.

Pulp and paper exports for the past six months of the
fiscal year are as follows:

Six Months. 1918 1919
Paper and Boards ................. $21,821,915 $27,119,246
Chemieal Pulp . . n 15,903,189 14,008,388

Mechanical Pulp 2,512,086 2,618,338

Total $40,237,190 $43,745,972

By the incorporation of the Vancouver Steamship Co.
and the Canadian Western Steamships, notices of incorpord-
tion of which are printed under ‘‘Provincial Companies In-
corporated,’’ the firm of J. Coughlan & Sons, are going into
the ship operation business in addition to that of shipbuild-
ing. While this firm will continue its shipbuilding activities
and are on the quest for orders, they will build for their
own account and operate in the deep-sea trade.

The Union Steamship Co. of British Columbia, have
been appointed agents for the Liverpool Marine & Genera
Insurance Co., Ltd., of Liverpool, England, and have er-
gaged Mr. H, B. Brenton in charge of the insurance depart-
ment, and also to act as purchasing agent.

Captain J. C. Hogg has been appointed manager of the
bond department of Messrs. Burdick Bros. & Brett, Ltd.,
Hotel Vancouver Building, Vancouver.

The Port Alice plant on Quatsino Sound of the Whalen
Pulp & Paper Co., has commenced operation with the daily
output of 70 tons of sulphite pulp and 200,000 teet of
lumber.
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Successful Conclusion of War Trade Board
of Canada

Wide Variety of Duties and Responsibilities Imposed on
Board Requiring Co-ordination of National and Inter-
national Industrial Effort—Work Concludes With
Pecuniary Profit to Government.

Now that the time has come for the dissolution of the
War Trade Board of Canada, the winding up of its affairs
discloses the fact that in supervising, controlling and aiding
Canadian industrial effort from the time of its appointment
in February, 1918, the Board was able to do service of
international importance and magnitude at a profit to the
country. The Dominion Government advanced $150,000 to
the Board to enable it to carry on, but its balance sheet
shows the expenditures for all purposes to have been little
more than $144,000, and its receipts to be more than $260,-
000. Already the Board has paid back to the Dominion
Government $220,000, and the remaining forty thousand
dollars will go back soon.

The Canadian War Trade Board was born of a crisis.
Until the United States entered the war Canada had been
able to obtain raw materials and half-finished products
Necessary in the munitions industry without difficulty from
her Southern neighbor. Afterwards the situation changed
by reason of the fact that the United States immediately
began to conserve every raw material and produect Whlch
eould be used in the war. To present her case effectively
Canada had to organize on national lines. The two coun-
tries were interdependent, American industries needing
nickel matte, asbestos, pulp and power from Canada, and
Canada requiring pig iron, iron ore, steel sheets, cogl, cot-
ton, etc., from the United States. By both countries ap-
pointing a War Trade Board composed of outstanding busi-
ness men in both countries, and by means of a Canadian
War Mission established in Washington, the two countries
were able to present one industrial front to the enemy, and
still preserve the national interests intact.

Drastic elimination of non-essentials had to be the first
order of the day so that the railroads of the continent and
the shipping of the world would be able to devote all their
power and space to ecarrying necessaries and to keeping the
Allied war effort up to one hundred per cent. The Cana-
dian Board had to see that no company imported any ma-
terial when stocks in Canada could be utilized for its needs.
This was not only to fulfil its obligations to the United
States War Trade Board, but to keep down imports to the
lowest possible figure so that Canada’s trac'le balance with
respect to the United States should be as htt}e adverse as
possible. For the same reason a number of imports were
placed on the restricted list.

Every day from all over Canada there came anxious
men and constant streams of letters and telegrams inform-
ing the Board as to stocks of raw materials on hand, and
explaining the needs. The War Trade Boqrd’s duty was
to see that the materials were fortheoming, if possible, and
to take whatever measures were necessary to secure essen-
tial raw materials whether from Canada or the United
States, or elsewhere. In following out its duties it had to
purchase and distribute tin plate in (Canada, it had to
negotiate for the re-opening of dormant blast furnaces and
the construction of new undertakings for the production
of pig iron in Canada as well as getting the huge supplies
required from the United States. Tt had to control the
sale, purchase and use of platinum. It had to finance the
purchase and allotment through the Wool Commission of
46,203 bales of Australian wool weighing 15,573,542 pounds
and valued at ten and a half million dollars as well as five

and a half million dollars worth of tops and noils from the
United Kingdom. It was given power to pay bounties on
the production of linen yarns in Canada. It was given
control of production and distribution of iron and steel
and their products in Canada, and it was empowered to
take over and carry on the management of Chrome ore
producing properties for a period of five years. Besides
this, the Board had to be a clearing-house for industrial
information to manufacturers, and it had to carry on its
duties by means of constant communication with the various
industries, either individually or through such bodies as
the Imperial Munitions Board, the Canadian Wool Com-
mission, the Canadian Tanners’ Council, the Canadian Pulp
and Paper Association, and the Canadian Wool Growers’
Association. But for the existence of such a body, there
were many raw materials and products which Canadians
could not have secured at all as the British, United States
and Australian Governments would not have permitted
their shipment but for assurances as to the use to which
they would be put or of a substantial cash advance. The
shortage of shipping made it necessary in some cases to
secure a vessel to go to South Americe or some other
country to get materials urgently needed in Canada, and
only a Government body could have induced the Admiralty
to permit it.

The securing of steel plates for Canadian shipbuilding
industries was one of the Board’s most arduous and con-
tinuous tasks. Profiteering in steel plate and boiler tube
stocks was sternly checked in the cases where complaints
were well founded. Canadian steel companies were in-
duced to make all their car plates necessary for the Govern-
ment’s car program. The pyrites exports were increased
to meet the needs of the sulphuric acid makers in theUnited
States. Nitroglycerine was conserved by restricting the
content in Commercial explosives . The commandeering
powers of the Board were not often exercised, the posses-
sion of the powers being amply sufficient to obtain the ends
for which it was created without going to the limit of its
authority. Most of the money made by the Board was in
connection with its wool purchases. The money obtained
for the tops and noils from the United Kingdom it sent to
the British Treasury.

At the time of its appointment, the War Trade Board
consisted of the chairman, Sir George E. Foster, Minister
of Trade and Commerce, though he was replaced during a
long vacation and when absent in Europe by the Hon. A. K.
MacLean, the vice-chairman, Mr. F. P. Jones, and the fol-
lowing members: Mr. C. B. MeNaught, Toronto; Mr. .J. W.
McConnell, Montreal; Mr. J. H. Gundy and Mr. Joseph
Gibbons, Toronto; Sir Hormisdas Laporte, Montreal; and
Mr. C. A. Magrath, Fuel Controller, Ottawa. The secretary
was Mr. Wm. K. Trower, and the assistant-secretary Mr.
J. H. Wilkie. There was no change in the membership,
though Mr. Wilkie later became secretary. With the sign-
ing of the Armistic on November 11th, it was no longer
necessary to control exports, except to enemy countries,
northern European neutrals and to parties on the statutory
black list. On January 20th, 1919, all restrictions were
removed, but on March 1st they were re-imposed as far as
neutral countries were concerned in order to co-ordinate
Canadian export policy with that of Great Britain and the
United States. With the proclamation of peace imminent
the Board will be laid away in an honored grace, while its
personnel is relieved to go back to business interests ne-
glected at the country’s call or to further service on the
(Canadian Trade Commission.
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BANK OF MONTREAL ANNUAL REPORT

The annual statement of the Bank of Montreal for the
fiscal year ending October 31st will be of special interest
this year, as it indicates how quickly the bank is meeting
peace conditions throughout Canada. During the war period
the bank assumed heavy commitments to assist the finanec-
ing of the Dominion and Imperial Governments, but since
the armistice every endeavor has evidently been centred on
getting back to normal line of business.

Peace conditions naturally make for greater opportuni-
ties of trade and manufacture, and in providing for them,
there is a big gain in current loans throughout the country.

As was to be expected, there was a decrease in the total
assets, as compared with a year ago, when war conditions
were still in force, so far as the banks were concerned. On
the other hand, there is a very substantial gain as compared

BANKING
SERVICE

With branches in every
important city and town
in Canada as well as in
Great Britain, the United
States, Newfoundland
and Mexico, this Bank is
in a position to afford
you a banking service
that is second to none.

THE CANADIAN BANK
OF COMMERCE

Head Office - Toronto

Capital, $15,000,000 Reserve Fund, $15,000,000
Total Assets over $440,000,600

INCORPORATED 1832

The Bank of Nova Scotia

00T e e R I e $ 9,700,000
Reserve and Undevided Profits, over........ $18,000,000

For 87 years The Bank of Nova Scotia has handled the
accounts of exporters and importers, fishing, lumber and ship-
ping companies on the Atlantic seaboard; for 25 years in New-
foundland and the British West Indies. They were (first
established in Winnipeg in 1882 to take care of industry
peculiar to the West. hey have complete banking facilities
at their Vancouver Branches for the handling of commerce of
a maritime province such as British Columbia. Consult their

Managers.
BRANCHES IN VANCOUVER
602 Hastings Street West Granville and Davie Streets
N. W. BERKINSHAW, Mgr. DOUGLAS J. MAIR, Mgr.

JAMES A. FIOTT, Asst. Mgr.

with the first six months of the fiscal year, to April SOFh'
Total assets now stand at $545,304,809, as compared W}th
$558,413,546 at the end of the previous year, and with
$489,271,197 at the end of the first six months of the yeal

While the various readjustments were being effected,
a strong liquid position has been consistently maintained,
and as a result liquid assets amount to $337,980,858, being
67.99 per cent. of the liabilities to the public. The expal”
sion that has occurred in trade and commerce is reflecte
by an increase in current loans of approximately $18,000;-
000, and these now amount to $164,182,591, up from $146,
028,861 a year ago.

The various campaigns for thrift, which were inaugul”
ated during the war period, are also apparently having @
good effect. As a result, deposits bearing interest have
gained to $312,655,964, as compared with $268,167,111, at
the end of the first six months. Deposits not bearing 11~
terest also show a gain and now stand at $129,946,641, upP
from $124,736,111 at the end of April last.

Since the close of its last fiscal year the bank has als¢
completed, without inconvenience to the public, the absorP:
tion of the Bank of British North America, both capitd
stock and rest account being increased to $20,000,000 ré
spectively as compared with $16,000,000.

The Profit and Loss Account, in turn, reflects the
Jarger business handled, and the total profits for the year
amount to $3,314,227, or 16.57 per cent. on capital.

- Added to profits were $3,500,000, premium on new ';
stock and a balance carried forward October 31st, 1918, of i
$1,901,613, which brought the total amount available for
distribution up to $8,715,840. Of this amount there W8$
paid in dividends $2,372,250; applied to Rest Account $4,
000,000 ; reserved for bank premises $300,000; war tax OP
bank note circulation $190,986 and instalment subseriptioZ!
to patriotic funds $39,750, leaving a balance to be carrie
forward to Profit and Loss of $1,812,854 as compared with
$1,901,613 at the end of the previous year.

The principal aeccounts of the bank show as follows:

Totaleadeetn oo v e o e e cai s $545,304,809
Tidnill asdobs . ol e St g 337,980,858
Savings Deposits bearing interest ............. 312,655,964
Deposits not bearing interest ... 129,946,641
Current Loans and Loans to Cities and Towns

in Canada and elsewhere ............... 195,727,857
CRpal Blek - o 05 tno on e 20,000,000
e e SR e T 20,000,00
Pralibe Ioy the year 2 0l p ] 3,314,227
Balance of profits carried forward ... 1,812,854’

The Merchants Bank of Canada has purchased the
northwest corner of 4th Avenue and Alma Road, Vancouvels
with the object of erecting on it a modern banking premises:
Temporary offices have been secured at 3639 4th Avenu®
West, with Mr. W. E. Norman in charge.

Mr. Clarence A. Bogert, general manager of the Do
minion Bank, has been made president of the Canadial
Bankers’ Association, in succession to Mr. E. L. Pease, mall”
aging director of the Royal Bank, who has resigned. '

Mr. E. H. Beazley, managing director of the Unio?
Steamship Co. of British Columbia, has awarded a contra¢
to the Wallace Shipyards for a steel cargo carrier of 8 ;
tons to ply in the British Columbia trade. This ship is t© '*
be delivered ready for the sea by April 1st.

The insurance, mortgage and real estate business of
Messrs. Burdick Bros. & Brett, Ltd., Victoria, has beel
taken over by the new firm of Brett & Kerr, Litd., who will
oceupy the same offices in the Pemberton Building, Fort
Street. The business will now consist of Mr. R. E. Brett

Mr. R. H. B. Kerr and Mr. B. R. Kerr.
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The remarkable success of the Victory Loan campaign
When tentative figures show that $673,000,000 of bonds have
been subscribed for by the people of Canada, calls fo_r a
Survey of the situation and careful consideration of just
what should be done with this large amount of money by

the Government.

One feature of the loan is worthy of mention. Some
doubt was expressed as to the taxable feature retard}ng
Subscriptions. This has in no wise affected the campaign
and we venture the opinion that had all the loans issued
by the Dominion Government since the outbreak of war
been taxable they would have received the same hearty re-
Sponge as was witnessed in all of the campaigns. By pe_r}{aps
a pardonable lack of faith in the ability and the willing-
hess of the people of Canada to support the country in
Ity war effort, the Government will be denied income tax
on bonds issued totalling approximately one and one-half

billion of dollars.

By the subscription of $673,000,000 the Governm‘ent
Will have to raise, by taxation or other methogls, over $37,-
000,000 per annum by way of interest on this 1919 loan.
This does not take into consideration the creation of a sink-

Ing fund to retire the bonds at maturity nor any other ex-
Pedient for the reduction of outstanding debt. Wléh thli
mus

added taxation which must be met in some form an :
be horne by the people of Canada, the people will requre
a reckoning as to the methods and objects of spending this

Money,

We think that in regard to the re-establishment of
Soldiers on the land or in business, as well as increases of
Pensions for those disabled and the necessary allowances
that should be made for the dependents of those killed at
the front, the people of Canada will view the matter with
A large measure of liberality and be quite glad to see that
In thege particulars their funds are used in a thorougb-gO}ng
and reasonable way. But the people of Canada will view
With some concern the expenditure of the proceeds of this
%an for purposes other than those h?,v1.ng in mind an m};
freage of production and needed _pubhc improvements suc!
8 rgilway extensions, harbor improvements and other
Meang which look to the economie benefit of thf: people of
Qanada, and not see that this vast sum is spent 1 purposes
Which have only a temporary benefit and of uneconomic

Importance in the upbuilding of the Dominion.

. Considerable opposition is now arising over the grant-

ing of credits for the exportation of Canadian products.

FINANCIAL TIMES 1

The services of this journal are offered through an
inquiry column, which is open to subscribers and the
public generally without charge, for detailed information
or opinion as to financial or industrial affairs or institu-
tions throughout the Province of British Columbia. Where-
ever possible the replies to these inquiries will bs made
through this column. Where inquiries are not of general
interest, they will be handled by letter. We think that we
can assure our readers that the opinions expressed will be
reliable and conservative, and that all statements will be
as accurate as possible,.

W-e think that there is considerable basis and reason for
this opposition and that so far as neutrals are concerned
considerable caution should be exercised. The particular
interest which is paramount and which is a general use
for Government credit would be in aiding Great Britain and
other parts of the Empire by extending credits where feas-
ible and without straining our eredit for the exportation of
Canadian manufactures and products. With this in mind
we think that the Government should use every effort to
direct export trade into private hands at an early date, and
while this has been their effort for several months further
steps should be taken to free this important matter from
Gfovemment control, leaving it absolutely to private initia-
tive except in the cases where crises arise, and people must
b_e fed and clothed without regard to any particular finan-
cial and economie consideration involved.

~ The Government could with a great deal of justifica-
tion seek to aid and develop the internal trade of the Do-
minion. Canada is capable of a very wide expansion in its
manufactures, particularly for trade that arises within its
own borders. While the export trade is highly desirable
the results of the export trade could be as rapidly attained
by.the increase of domesti¢c production of manufactured
article, and the consequent reduction of imported articles.
This should be done not by the resort to legislative exped-
lent by raising tariffs, any increase of which would result
In the keen dissatisfaction of consumers in Canada, but
vather by the businesslike method of seeking to reduce cost.
inereasing efficiency and devising improved methods of
treatment and handling goods.

~ We think that the expenditures of the proceeds of this
Vietory Loan will be watched more closely by the business
public of Canada than was the case during the war period
and that any expenditure that does not reach first the
adjustment of the returned soldier to citizenship with ade-
quate looking after those disabled and dependents of the
fallen, and in the second place does not have a direct
applicability toward the service of the people of Canada
by way of inereasing production and needed facilities for
the carrying on of industry, commerce and transportation
will be condemned. :

~ The new Finance Minister, Sir Henry Drayton, must
view his position as somewhat that of a trustee for the
people of Canada. He must stand between political machin-
at}ons looking to the spending of money in particular dis-
tricts without adequate need, and all those other schemes
of public expenditure which arise out of the fertile imagin-
ations of members of Parliament and other Governr;ent
functionaries, looking to maintain themselves in public life
by currying specious public favor.
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Mineral Occurrences of the Stewart District

E. E. Campbell, Mine Superintendent, Anyox, B.C.

Paper Read Before Meeting of Canadian Mining Institute
Held in Vancouver, November 26th to 28th.

For the past year mo part of British Columbia has
demanded more interest from a prospective mineral pro-
ducing standpoint, than that tributary to Stewart. About
ten years ago this place was the centre of a noted mining
boom, and although at that time several properties of de-
cided merit were found, the district was more or less dis-
credited by the foolish exploitation of a few properties of
questionable value.

The interest now being taken in mine development in
the Stewart District is based on many valuable discoveries
of high grade ore, and these cover such a wide area that
the district as a whole cannot fail to be one of first import-
ance.

Only that portion of the Stewart mineral area situated
on the Salmon River will be discussed in this paper, as it
is in this part that many of the recent finds of rich ore have
been made.

It has always been the opinion of geologists and engin-
cers that the successful future of the mining industry in
northern British Columbia must depend upon the develop-
ment of primary ores of comparatively low metal tenure.

Due to heavy glaciation most of the oxidized portions
of the outeropping ore bodies have been removed ; the same
can be said of the surface enriched zones, as few ore bodies
- on the north coast, on development, show definite evidences
of surface enrichment. :

The recent discovery of extensive ore bodies carrying
minerals that are unquestionably of secondary origin,
ostablishes a reversal of the conditions thought to exist,

as well as a change in the opinion of mining engineers L
garding the types of ore to be encountered in the distriet-

Prospecting for minerals in northern latitudes pas
never been carried on as enthusiastically as in the district®
further south, such as in California, Arizona and Miex1€0s
due to the lack of rich surface ores. In these southe™
climates no glacial erosion occurred at the time the norl £
ern portion of the hemisphere was enveloped in ice, whiel
left that area free to the processes of oxidation and subse-
quent enrichment. This produced many rich surface ores
which were eagerly sought for by the prospector, and when
found, could easily be turned to his credit.

The northern prospector generally had low grade oré
to deal with, the development of which usually entailec
much capital, unless specially favored by location or other
physical advantages. ;

The discovery of rich surface ores in the Stewart Dis-
triet, has so stimulated prospecting, that the final rest s
to the prospector, mine operator and the Province, shot
be manifold, and such discoveries should be an incentive t0
the further examination of other districts and the uncovel
ing of new ore bodies.

A large part of the coast range of British Columbia and
the adjacent portion of Southeastern Alaska, is made up of
granitoid rocks. These vast bodies of granite enclose,
are adjacent to, many scattered areas of sedimentary ant
numerous types of igneous rocks, and it is these aTQaS
flanking the granite mass that afford the greatest pI‘OIﬂlSe
of reward to systematic prospecting. The Stewart rIliIlG{I'al
showings occur in one of these areas adjacent to the granlte'

For the first five miles up the Salmon River from wher®
1t empties into the Portland Canal, the country rock con”

(Continued on Page 20.)
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PROVINCE OF BRITISH COLUMBIA

Capital Assets exceed Capital Liabilities by $16,821,989.
Current Liabilities exceed Current Assets by $3,062,984.

For the year ending March 31st, 1918, net revenue of $8,882,846 exceeded net expenditure of $8,399,649 by an
amount of $493,201. ]

THE PROVINCE HAS UNPLEDGED ASSETS OF

Agricultural Lands Suitable for Settlement .. 50,000,000 Acres.
Timber Lands of Saw Material ... .
Oodl Landy = i

............... 349,568,000,000 Board Feet.
................. 83,828,523,000 Tons.

PRODUCTION FOR YEAR ENDING DECEMBER 318T, 1918.

Inc. Over 1917.

Ty e b o N s e Fm SRR B RN G S $49,543,008 31.55%

B I s, ok isinn s b g oS e S s AR 1 L4 $41,083,093 11.009% -

p ST L et e T L R BRSSO e $54,162,523 12.00%

oL R P B e S B AR S A el R e s B S $21,518,495 40.50% _
General Manufacturing and Other Industrial, Approximately ... $50,000,000 37.60%

The Minister of Finance will be pleased to answer any enquiries of a financial nature, and where the
enquiry does not directly concern his department he will be pleased to see that it is referred to the proper
department and receives prompt attention,

JOHN HART,

Parliament Buildings, Victoria, B.C. Minister of Finance for the Province of British Columbig.

s
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ESTABLISHED 1875

IMPERIAL BANK

OF CANADA
Capital Paid Up, $7,000,000 Reserve Fund, $7,500,000
PELEG HOWLAND, President. W. MOFFAT, Gen. Mgr.

HEAD OFFICE—TORONTO

VANCOUVER—J. M. LAY, Manager
BRANCHES :

FAIRVIEW : J. S. GIBB, Manager
HASTINGS AND ABBOTT ST.: F.B. THOMSON, Manager

The MOIS ons Bank

One of the (')lde‘st chartered banks in Canada
Incorporated 1855
Capital Authorized $5,000,000
Capital Paid Up ... 4,000,000
Bobneve Pund . . 0 oan 4,800,000

General Banking Businese Transacted
One Dollar Opens Savings Account

Maln Office - - . Hastings and Seymour Streets
Wast End Branch . . . 150 Hastings Street East

G. W. SWAISLAND, Manager, Vancouver

Established 1865

HEAD OFFICE—WINNIPEG

Authorized Caplital $8,000,000
Paid Up Capital 5,000,000
Reserve 3,600,000
Total Assets (NOV. 1918 OVEIr).iiieiisnecnanes 150,000,000

Union Bank Of Canada

A Western Bank; solicits Western business of all natures, and
offers true Western facilities and service. Call on our local officers
in your City, Town or District, and you will find them very ready
to serve you well, as depositor or other style of client. We have
branches at every important point in Canada—220 west of the
Great Lakes. Agencies, London, England, and New York, furnish
first-class, up-to-date facilities for handling foreign business of
all kinds. A prominent Banker has recently stated: ‘‘ ‘Personality’
is a very important asset in pusiness, .and as regards Banking
particularly it is the important asset.”” Our executive officers are

THE MERGHANTS’ BANK OF GANADA

Established 1864
HEAD OFFICE, MONTREAL

Pald-up Capital $7,000,000
Reserve Fund .............ccocccooiiiimeninsmmonnneneens 7,421,292
307 Branches In Canada, extending from the Atlantic to the

Paclific
GENERAL BANKING BUSINESS TRANSACTED
SAVINGS DEPARTMENTS»AT ALL BRANCHES

Deposits received of one dollar and upwards, and interest
allowed at 3 per cent. per annum,

Most Modern Offices. Safety Deposit Boxes for Rent.

instruzited and]read};‘ toh take a special interest in your affairs—if VANCOUVER

you will consult with them. Granville and Pen

GEO, S. HARRISON, Mgr. Main Office, Seymour and Hastings Sts. £ de!ﬁsgeﬁ;&gﬁ{;"ﬁ' ?-t'FraSer, Mer.
A. W. BLACK, Cordova and Abbott Street Branch ! . R , Assistant Manager.
R. J. HOPPER, Mt. Pleasant Branch, Main St. and Ninth Ave. Hastings and Carrall Streets..........c..c. W. O. Joy, Mgr.

Provincial Forestry Returns for September, 1919
TIMBER SCALED IN BRITISH COLUMBIA FOR MONTH OF SEPTEMBER, 1919.
Douglas Red Yellow  White Jack
Fir. Cedar. Spruce. Hemlock. Balsam. Pine. Pine. Pine. Larch.

Eiibrook ol 4,970,691 45,703 1,132,974 306,185 10,029 2,536,696 77,088 185,730 2,694,216
Fort Georgd ono L oiie g . 19,420 3,504 5994192 o i GOR IR e e L B s Tt L j !
Kamloops ....... 2,314,062 1,486,247 933,569 641252 - 98088 O6BBT it e
elson ... 756,012 2,418,116 13,550 1,287,801 2,039 19,197 468,728 274,118
B s U AMIBTOR. ity Sl | 1BELERD i 799.076
Total, Taterior e TGRE 3,053,570 5,474,885 1,658,238 963,602 4,773,004 545,816 185,180 3,767,410
e 8,817,324 1,068,672 707,582 1,995,473 7,565 DAY e
Prince Rupert e ORI irist L0mRaes gsly s e e R T T
s SRR SN R e 46,280,972 29,611,972 1,822,847 10,610,137 1,474,500 S R e S0 560
Total, Coast £5.658,104 33,341,505 7,264,883 13,674,575 2,217,557 2010 06269

61,834,003 37,295,016 12,739,768 15,332,813 37181,159 4,773,094 ~ 957,335

Total for British Columbia ...

Total for British Columbia, all species, 143,379,275 ft. b.m.
Other species, 4,829.

STATEMENT OF COAL AND COKE TONNAGE—RETURNS FOR THE MONTH OF SEPTEMBER, 1919

185,730 3,767,410 306,569

Name of Company Mine Coal Coke
Canadian Collieries, Ltdu.......commrmmrrmssntrrinsssssisssesssonesse S e 41,047 1.890
Canadian Collieries, Ltd. ....ceecssescusmemsssssacnasmonnesusiuossmninicnnenaies Extension-Wellington........ 17,299 Nil
Canadian Collieries’ Ttde adisiai. srandantt bt atiiiaianilenant SOllﬂ! Weuington --------------- 67716 I\I]]

estern Fael COMPANY ..ciwreccsinsmssnsmossassasmszsssssasansearssssiasissaenses NANaImo .ol 52,095 Nil
Pacific Coast Coal Mines, Litd. ..coiumouccnicmstistimmminnaiasemiinsiioenn South Wellington ............ 5,501 Nil
British Columbia Coal Mining Co., QFLY T § PRSI Bast Wellington ... 3,344 * “Nil
Nanoose COLBOMEs, L. .ooormisssresobesremsisiandssitisiasiossssasnscissnssrams Nantose BAY - loe.. il 9,306 Nil
Brow s Nest Pass Coal €0. i fmeraic oo mtomsiominrictifaipiupoecrorane Miehel ..o 17,400 4,318

Crow’s Nest Pass 008l €0, woceemicirismsesiossssmorsssssisisssrsssees ol Creek 00l 32,192 Nl

1 Lorhin Coal & Cloke: 00, a.emmmmmrsonssussroghosdunboinsrintosbanrosasioisinturassren Corbin 9,537 Nil
B L 108h0T0 COIETION o nooorossmprariohincidetisosnsinichessnniounmanias srossnsinds Middlesboro .... 8,383 - Nil
B Brinceton Coal & LANA CO0. weicemresrimsesmsirsmmsnseiniiassissbosissass oerases Princeton 2,592 : Nil
Fleming €08l €0, .ooooecomuuummmmmsnrsessscirssssess i MeTTILE 3.055 Nil
BNty O . o e i oot e it .Cassidy’s Landing ......... 6,891 Nil
Coalmont COLIETIEs ......ccoermermmmsmsssimsssssanensansssnecinmasranansssasssasasee Coalmotill . L. iy 1,379 Nll]
o COTHBIIER L. it bt adsgseniafims e s o snsgesnrissntenss Mallwn o0 e 100 Nil
MEGrrit COLLETIEE sooovesseonesioaseasepgesssssstissiissssopisssesspsotsacssassssessastes Mertitl Lo iuisih s Nil i\Iil
Total Tonnagze 209,837 &6;




10 BRITISH COLUMBIA

Established 1887

PEMBERTON & SO_N
Bond Dealers

Pacific Building Vancouver, B.C.

Representatives:

WO0OD, GUNDY & CO., TORONTO

The General Administration Society

Associated with and under the same management as

Credit Foncier Franco-Canadien

With full power to transact a General
Trust Business

Head Office, Montreal
British Columbia Branch, Vancouver
A, C. STIRRETT,

850 Hastings Street West Manager.

The Toronto General Trusts Corporation

Assets under administration: $83,236,782.
TRUSTEES EXECUTORS FINANCIAL AGENTS

British Columbia Advisory Board: A. H. Macneill, K.C.,
(chairman) and Eric W. Hamber of Vancouver, and R. P.
Butchart and F. B. Pemberton of Victoria.

BRITISH COLUMBIA OFFICE:
407 Seymour Street Vancouver, B. C.
H

. M. FORBES, Manager
Colonial Trust Company

INCORPORATED 1909
Registered in the Province of British Columbia and Alberta.
Solicitors introducing business of this Company are
retained in the professional care thereof.
An estimate of the Company’s charges for acting in
any of its capacities will be gladly given.
Head Office: 1221 Douglas St., Victoria. Cable Address: ‘“Conall”

Prudential Trust Company, Limited

Head Office, Montreal

EXECUTORS, TRUSTEES, ADMINISTRATORS
RECEIVERS, LIQUIDATORS, ETC.

British Columbia Branch: Vancouver. :
456 Seymour Street A. E. PLUMMER, Manager

Canadian Financiers Trust Company

Incorporated 1907. First Company to Obtain Registration Under
the B. C. Trust Companies’ Act. (Certificate No. 1).
Executor, Administrator, Trustee under WIills, Mortgages,
Marriage Settlements, Recelver, Liquidator and Assignee.
Fiscal Agent to B. C. Municipalities. Agent for Real Estate
and Collection of Rents, Insurance and Investment.

839 Hastings St. W. Enquiries Invited Vancouver, B.C.
General Manager, LT.-COL. G. H. DORRELL

W

We Buy and Sell

DOMINION GOVERNMENT AND MUNICIPAL BONDS

British American Bond CGorporation, Ltd.

Successors to
BRITISH AMERICAN TRUST COMPANY
Phones, 7620-7621 Vancouver and Victoria

FINANCIAL TIMES

EXTRA-PROVINCIAL COMPANIES REGISTERED

“Puyallup Valley Brokerage Company,’’ head of-
fice, Puyallup, Pierce County, Washington,
U.S.A.; Provincial head office, 626 Hastings
Street West, Vancouver. Kenneth Harper,
broker, Vancouver, is the attorney for the
company

““Martin General Ageney,’”’ head office 703 Central
Building, Seattle, Washington, U.S.A.; Pro-
vincial head office, 401 Vancouver Block,
Vancouver. N. B. Whitley, insurance agent
and broker, 553 Granville Street, Vancouver,
is the attorney for the company ........... $200,000

“Miller Saw-Trimmer Company,”” head office,
Penn Avenue and Water Streets, Pittsburg,
Penn., U.S.A.; Provincial head office, 837
Hastings Street West, Vancouver. J. H. Law-
son, solicitor, 626 Pender Street, Vancouver,
is the attorney for the company

500,000

EXTRA-PROVINCIAL COMPANIES LICENCED

Carruthers Company, Ltd.,’’ head office 124
King Street, Winnipeg, Manitoba; Provincial
head office, Granville Island, Vancouver. Wil-
liam H. Johnson, accountant, Vancouver, is
the attorney for the company
““Canadian Avery Company, Limited,”” head office,
308 Fountain Street, Winnipeg, Manitoba; Pro-
vincial head office, 202 Pacific Building, 744
Hastings Street West, Vancouver. John H.
Senkler, barrister, Vancouver, is the attorney
for the company

“A.

PROVINCIAL COMPANIES INCORPORATED

Coldnibia Realte, Ltd. VIetors ... $40,000
Dominion Medicines, Ltd., Vancouver ............. 150,000
Gilroy-McKay Lumber Co., Ltd., Port Alberni ..... 100,000
Maddison Salvage Corporation, Ltd., Vancouver... 10 000

Marsh-Bourne Construction Co., Ltd., Vancouver 250:000

Nash Motor Sales, Vancouver, Ltd., Vancouver... 10,000
Telegram Publishing Co., Ltd., Kamloops .......... ,000
Texas Oil Venture, Ltd., Vancouver ............ 100,000
Border Lumber Co., Ltd., Cascade ..o 20,883

Canadian Western Steamships, Ltd., Vancouver....2,000,
2

W.d. - Hayward, Litd:, - Vaneouyer ..o ,000
@orge Motor Bus Co.; Ltd., Victoria ... ... .. 10,000
J. H. (Mickey) Richardson, Ltd., Victoria ... 24,000
Lignolith Manufacturing Co., Ltd., Victoria ... 45,000

National Funding Co. of Canada, Ltd., Vancouver 500100O
5

Owhers, Litd,. Vaneouver . oo 250,000
Stanley Steam Taxi Co., Ltd., Vancouver ......... 15,000
Trout Lake Shingle Mills, Ltd., Trout Lake ... 50,000
Vancouver Green Cabs, Ltd., Vancouver .......... 50,000

Vancouver Steamship Co., Ltd., Vancouver........... 2,000,00O
Wallace, Parsons & Farmer Co., Litd., Vancouver....
Whiterock Oil Co., Ltd., (N.P.L.), Vancouver ...... 300,000
British Columbia Tnspection & Appraisal Co., Ltd. 10,000

British Columbia Smelting Co., Ltd., (N.P.L.),
Vanconvar ik ol G 1,000;000
(Canadian Adjustable Double Deck Co., Ltd.,
NBRBOUNOR iy it s e i s oo 00,000
Co-operative Building Co., Ltd., Vancouver ......... 100,000
David Steele, Ltd., Vancouver .................... 100,000
Davis Liquor Co., Ltd., Vancouver ... 10,000
Dukes, Edd.; “Vantonyers el il iiial g 10,000
Edward Brown Co., Ltd., Vancouver .............. 50,000

Elliott Lumber & Shingle Co., Ltd., Vancouver.... 15,000
H. A Davie,; Iad, Vistetin ocoe oot 00 0 20,000
Keystone Development Co., Ltd., Vancouver
Olympia Club, Ltd.,, Prince Rupert
River Valley Oil Co., Ltd., (N.P.L.), Vancouver ....
The Temple Contracting Co., Ltd., Vancouver
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ASSIGNMENTS, CREDITORS’ NOTICES, ETC.

David Gough, merchant, Kaslo, has assigned to Frank
Thomas Abey, druggist, Kaslo.

John Luke Dunn, contractor, 2305 MeDonald Street,
Vancouver, has assigned to James Grant Forrester, account-
ant, Credit Foncier Building, Vancouver. _

The creditors of the ‘‘Bridges Lumber Co., Ltd.,’’ are
required to file their claims on or before January 1st, 1920,
with John F. Bridges, Cranbrook, the liquidator for the
company.

WINDING.UP PROCEEDINGS

At an extraordinary general meeting of the sharehold-
ers of the ‘‘Britannia Land Co., Litd.,”’ extraordinary reso-
lutions were passed calling for the voluntary winding up
of the company, with the appointment of W. A. Matheson,
Britannia Beach, as liquidator.

By order of the Hon. Mr. Justice Morrison, it was
ordered that the affairs of the ‘‘Terminal Construction &
~ Manufacturing Co., Ltd.,”” be wound up.

DISSOLUTION OF PARTNERSHIP

Andrew Milroy and Arthur Ierbert Milroy, former
members of the firm of ‘‘Wee MacGregor Saw Manufae-
turing Co.,”” have dissolved partnership.

COMPANY CEABING BUBINESS
“Union Meat Co.”’ has ceased to carry on business in
British Columbia.

MUNICIPAL DEBENTURE BY-LAW APPROVED

The following certificates have been issued by the
Municipal Department of the Provinee of British Columbia
under date of November 17th, 1919: »

The ‘“City of Armstrong Consolidated School Lioan
By-Law, 1919’ No. 66, $25,000.00, payable October 1st,
1939, with interest at 6 per cent. payable half yearly.

The ‘“Township of Spallumcheen Consolidated School
Loan By-Law, 1919, No. 222, $25,000.00, payable October
15th, 1939, with interest at 6 per cent, payable half yearly.

BANK OFFICIAL JOINS ALEXANDER HAMILTON
INSTITUTE

Mr. D. M. Christie, for the past ten years con_neeted
with the Bank of Montreal, has become associated with the
Alexander Hamilton Institute as British Columbia repre-
sentative, Mr. Christie, before proceeding overseas, was
connected with the superintendent’s office of the Bank of
Montreal, under Mr. Campbell Sweeny. He proceeded
overseas with the 72nd’s, suffering severe wounds, after
recovering from which he joined the Royz}l Flying _CO_rps
and served in that arm of the service um;,ll ﬂuj armistice.
On his discharge he returned to the service of the Ban,k
of Montreal, being again attached to the superintendent’s
office of the British Columbia department. 'I‘h.e best wishes
of the banking fraternity and the many friends of Mr.
Christie go with him in his new undertaking.

T el U

HEINTZ PROPERTY REVERTS TO CROWN

The Honorable John Hart, Minister of Finance, an-
nounces that the lands owned by the late F. Augustus
Heintz, comprising 701,543 acres located in the Nelson,
Rossland, Slocan and Kettle River districts, has reverted
to the Crown for failure to pay arrears of taxes.

POPULAR GEOLOGIST BECOMES SECRETARY OF
INSTITUTE

~ Mr. Charles Camsell, in charge of the British Columbia
division of the Dominion Geological Survey, has been ap-
pointed to the position of secretary of the British Columbia
branch of the Canadian Mining Institute. This appoint-
ment will not affect his work as geologist for the Dominion
Government,

BALFOUR, GUTHRIE & C0. CLOSE VICTORIA OFFICE

Balfour, Guthrie & Co. have closed their Victoria
branch office and will in future do business through
Messrs. King Bros. as their agents, at 1010 Langley Street.
Mr. Harold S. Cove, the former manager of the Vietoria
office, has been moved to the Vancouver office.

A Few of the Many Advantages in Representing
THE MANUFACTURERS LIFE Are

Company’s Name is a household word in Canada, known
and appreciated by nearly seventy thousand satisfied
policyholders;

Special plans and rates for Total Abstainers;

Low Annuity Rates:

Special Disability Features;

Over Thirty Years of Uninterrupted Progress.

We have several attractive openings,
which will be given on request.

The Manufacturers Life

Insurance Company
HEAD OFFICE TORONTO, CANADA
F. W. RENWORTH, Branch Manager, VANCOUVER, B.C.

particulars of

A Legitimate Exchange
o

Buying a fine Diamond is simply exchanging one
form of wealth for another—plus the advantages
you have from the possession of the gem.

What are these advantages?

There’s the pleasure of owning and wearing a
fine, attractive stone—unfading and unchangeable.

There’s the fact that as time goes on it becomes
more valuable than when you purchased it.

With every Birks’ Diamond there is a guarantee
of First Quality.

Why not for Christmas Gifts? We have Pendants
from as low as $35, Bar Brooches from $30, Rings

from $35. All these, of course, to as high as you
like to go. Let us help you to make a selection.
et
[
Henry Birks & Sons
Limited

Geo. B, Trorey, Managing Director.

Granville and Georgia Sts. Vancouver, B.C.
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RECENT FIRE LOSSES.

Recent fire losses reported to Superintendent of Insurance
Victoria:

Vancouver, Oct. 6.—522 Smythe Street; owner, Marshall Smith
Co.; occupants, McDaniel & Scott and others; frame stores, dWeu,‘
ings over; value of building $15,000, insurance on same $12,5 0;
value of contents $12,000, insurance on same $3,700; total 108%

INSURANCE $118. Cause, inflammable liquid used for insulating wire CeX%

placed too near to heater. California, Agricultural, Northwestern
AND National.

= = Point Grey, Oct. 24.—Belmont Avenue and Trimble gtreet;
Financial Agents

owner and occupant, Mrs. C. F. Mills; value of building $7,0%0’
s S ; insurance on same $2,000; value of contents $3,000, insurance
Represent The Caledonia and British Columbia
Mortgage Co., Ltd., of Glasgow, Scotland

i, BELL-IRVING & 0. LTD.

(Insurance Department)

same $700; .cause, spark from chimney. Total loss, $500. Liver
pool & London & Globe Insurance Co., Ltd.

Spallumcheen, Oct. 15—S.E.%4, Sec. 13, Tp. 34; frame dwell
ing; owner and occupant, A. H. Steven; value of building $2:500'
insurance on same $1,000; value of contents $300, insurance ©
same nil. Cause, defective chimney. Total logs, $2,800. Liverpoo
& London & Globe Insurance Co., Litd.

822 RICHARDS STREET VANCOUVER, B. C.

Vancouver, Oct, 20th.—750 Granville Street; brick hotel; owner
Walter Hepburn; occupant, Castle Hotel, Ltd.; value of building
$30,000, insurance on same $20,000; value of contents $17’218’
insurance on same $11500; cause, defective chimney. Total 108%
$529. Imperial Underwriters Corporation of Canada, British Crown
Assurance Corporation, Ltd. :

Vancouver, Oct. 22nd.—1573 7th Avenue West; frame dwelling:
owner and occupant, Mrs. Agnes Webster; value of building $57
000, insurance on same $2,000; value of contents $1,200, insuran
on same $500; cause, coal oil stove exploded. Total loss, $3
Phoenix of Hartford.

Vancouver, Oct, 16th.—14th Avenue East; frame store; ownel
Cecil C. Donovan; unoccupied; value of building $1,500, insurant i
on same $1,000; cause, unknown. Total loss, $605. Yorkshire
Insurance Co., Ltd.

Yale District, Oct. 29.—Spence’s Bridge; frame laundry; ownel
Archie Clemes; occupant, Fung Sick; value of building $300, valu@
of contents $100; insurance, nil. Cause, stovepipe 1nsufficientl
protected. Total loss, $400. Fung Sick, proprietor, aged 70, lo8
his life as the result of this fire.

Compulsory Saving

How many of us, young people especially, can systematically
save money? It is so perilously easy to fritter away small
sums.

Here is seen one of the most valuable functions of Life
Insurance. A Life Policy compels systematic saving, or the
benefit of previous payments is lost. It is well to recognize
one’s limitations, and if only for the sake of saving money to
advantage, it is wisdom to insure.

The Great-West Life Policies provide Insurance on most
attractive terms. Their wide popularity is based on the solid
foundation of low premium rates and remarkably high profit
returns to Policyholders. Details gladly given on request.

The Great-West Life Assurance Co.

Dept. “D. 4.”
Head Office—Winnlpeg

——y

BaLrour, GuTtHRiE & Go.

SUN INSURANCE OFFICE

Oldest Insurance Company in the World
AGENTS

PEMBERTON & SON

PACIFIC BUILDING
VANCOUVER, B. C.

MARINE AND FIRE INSURANCE

Agents—
BRITISH & FOREIGN MARINE INSURANCE CO. LTD.
NORTH CHINA INSURANCE CO. LTD.

Winch Building, Vancouver, B. C.
/

Telephone, Seymour 9197,

THE GLOBE INDEMNITY COMPANY OF CANADA
FIRE, ACCIDENT, SICKNESS, AUTOMOBILE, BURGLARY

Elevator and Fidelity Guarantees
GENERAL AGENTS
Ceperley, Rounsefell & Co.,,

WINCH BUILDING VANCOUVER, B. C.
All Claims Settled Promptly

DOUGLAS, MACKAY & CO

INSURANCE AND FINANCIAL BROKERS
Provincial Agents :

The PROVIDENCE WASHINGTON INSURANCE Co.(Inc. 1799)
BRITISH EMPIRE UNDERWRITERS’ AGENCY
QUEENSLAND INSURANCE COMPANY LIMITED

Losses adjusted and paid in Vancouver.
Active Agents wanted in unrepresented territory.
728.729 ROGERS BUILDING, VANCOUVER, B.C.

And at Victoria, B. C.

R. P. RITHET & CO. LTD.

Established 1871

Wholesale Merchants, Shipping and Insurance Agents
General Agents for British Columbia for Queen Insurance

Company
Provincial Agents for National Fire Insurance Company
WHARF STREET - - VICTORIA, B.C.

—

“A CANADIAN COMPANY FOR CANADIANS”

The British Golonial Fire Insurance Co.

Head Office, Montreal
AGENTS FOR B. QG
Agents wanted in unrepresented districts.

Royal Financial Corporation, Limited

Seymour 4630 Vancouver, B. C.

Union Assurance Society, Limited
of London, England :

Fire Insurance since A.D. 1714.
General Agents

McGregor, Johnston & Thomas, Limited, Vancouver, B. C.
E. M. Johnson, Victoria, B. C.

————

e —

A British Company
The China Fire lnsurance Company

Limited
Incorporated in Hongkong Established in 1870
Western Branch Office:
300-313 Yorkshire Building VANCOUVER, B.C.

C. R. Elderton, Branch Manager.
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“INSURANCE DOES NOT PRODUCE’’—THE ANSWER.

It is frequently charged against insurance that it pro-
duces nothing. In these days when production and more
production is the call of the world the charge would be
dangerous if true, It is true that insurance digs no coal,
grows no wheat, fabricates no steel and weaves no cloth.
But to confine one’s perspective of production to the above
and similar limits approaches at least the narrowness of the
Bolshevist, who treats as an abomination to be despised all
who do not produce tangibles by toil of hands. Insurance
does produce. It produces that without which production
falters,—security and stability. Production, as the term is
ordinarily used, is forever counteracted by an involuntary
waste. 1t must be so as long as fire and water, accidents,
discase and death, in their practical relations to industry,
are beyond the absolute control of man. The waste of fin-
ished product by destruction wastes more than the tangible
raw material contained. It wastes resources, time, and
human energy. It is better not to have produced a woollen
garment or a loaf of bread than to have produced it and
then burned it. The workman incapacitated by a industrial
accident ceases to produce, but continues a consumer. Waste
not only destroys the product, but in some degree destroys
the producer as such. It comes about, therefore, that pro-
duetion must not only produce goods for the market, but
produce also security for itself against the involuntary
waste. This factor in production is the product of insur-
ance. It is as important as raw material, as essential as
labor, for without it the destruction of the fabricated pro-
duct, combining both, leaves the producer impotent. Insur-
ance produces a certainty that the producer may continue
to produce. The extent of its produet is in direct propor-
tion to the wastes referred to. There is no answer to its
necessity except the complete elimination of involuntary
waste.

The answer to the charge of non-production is too sim-
ple to make interesting reading. And so it is with many
and most of the charges against the business. The pity and
the danger of the situation lies in the failure of the business
to bestir itself concertedly, that these simple fundamentals
of insurance education may be disseminated.—Federation

News.

INSURANCE N OTIGES

“Tondon & Lancashire Guarantee & Accident Co. of
Canada’’ has been licenced to transact in British Columbia
the business of insurance of automobiles against fire.
Provincial head office is Vancouver; William Thompson
insurance manager. London Building, Vancouver, is the
attorney for the company. o Gt

Application will be made by the ‘‘British Pacific Cas-
ualty Co.”’ to transact in British Columbia the business of
fire insurance, in all its branches, and to change the name
of the company to ‘‘British Pacific Insurance ot A 8
Matthew, insurance agent, 509 Richards Street, Vancouver,
is a director of the company. :

“The Canadian Fire Insurance (o.”’ has been licenced
to transact in British Columbia the business of automobile
insurance. Provincial head office is Victoria. Francis C.
Paterson, manager, Victoria, is the attorney for the

company.
s e L e

POPULAR INSURANCE ADJUSTER JOINS AGENCY

The many friends of Mr. Carl E. Schlingheyde, who was
for several years insurance adjuster operating in the British
Columbia field, will be pleased to know that he has become
manager and vice-president of the Roberts—Burckhax:dt
Insurance Agency of Seattle, one of the most progressive
and largest agencies in the Pacific Northwest.

ARCHIBALD CAMPBELL STIRRETT

Mr. Archibald Campbell Stirrett, manager for British
Coh}mbla o_f the Credit-Foncier and the General Adminis-
tration Society, died on November 12th last following an
operation. While the late Mr. Stirrett had been sli;htly
lndlspgsed for several months it was not known tha?; his
condition was ‘sueh as to alarm his friends, but on Sunday
the 9th, complications arose necessitating his removal to the
hos;ptal, and in an effort to save his life an operation was
performed from which he never rallied.

Mr. Stirrett was born at Plympton, Lambton .
Ontario, 'in 1864, of Scoteh-Canadian an;:estry. In (ljgél’;ltlfé
entered into business in Calgary and in 1891 removed to
Vancouver where he entered the service of Robert Ward &
C(_)., now R. V. Wineh & Co. He later became associated
with Evans, Coleman & Evans, and following that with
Ceperley, Rounsefell & Co. The latter firm were agents
f.pr thf: C{'ed1t-Foncier and in 1911, when this prom?nent
!Tlnan.clal.mstitution decided to establish a branch office
in this City, Mr. Stirrett was appointed its manager. By
his sound conservatism and good judgment he rapisly.grew
in ‘favor vm.th the Montreal directorate, which ultimately
relied on him to shape their British Columbia policy and
the carrying on of the large and steadily growing business
of the company in this Province.

In the death of Mr. Stirrett Vancouver lose i
most substantial and solid business men. Of s'cio(illlfe i(;lftelt&j
rity, sound business judgment and wide experietr,me hfigs
opinion was sought by a large number of his business asso-

clates and friends and by prominent Eastern financiers

when visiting this Province. Mr. Stirrett by his i

kmdhness., broad sympathies and charmingy p}::sgr?:lll?’:e
drew to himself a host of warm friends, but due to periodi?z’
sluffermg,. he endured so uncomplainingly latterly, which
few of his friends knew of, he withdrew in the liast few
years more and more to his home. In his death his insti
tution loses a valuable and faithful servant and the Cit-
of Vancouver a public spirited citizen. Y

W. U. RUNNALLS APPOINTED TRUST COMPANY
MANAGER :

Mr. W. U. Runnalls, Provincial Inspec :
Companies, Victoria, has been appointed t(I)) t}fgrpo(:fiti'f:lusﬁ
manager of the British Columbia Trust Corporat-i;)n M0
Runna.lls has been in the civil service at Vietoria f;)r thr'
past eighteen years and since 1911 he has held the posit; e
from which he has just resigned. i

In addition to his duties under the T i
Act he has handled all succession duties ;;fli S;);?ilt)e?imes
by the Department of Finance. His wide experience in tl(l)'n
class of work together with his business ability makes h'ls
a very valuable official for the British Columbia T b
Corpo.rz%tlon, }vhlch he, together with his directors, ar o
organizing with a view to aggressively entering t,he g'ée-
clary field in the Province. The company will also ot
In the business of mortgages, real estate insuran((:mgage
other financial lines. Coming into contact t,hrough ei ehtand
years service In the Civil Service with a large portgi -
the.busmess public of the Province at one time or an otril 3
he ig one of @he best known officials in the Provinceo IeIr’
enters into his new duties with the best wishes of a’ h t
of frlenc}s among the business public, who wish him b
success in his new undertaking. g

The Union of Canton Insurance Com
3 pany h i
ed for $100,000 Vietory Loan bonds, of whic);x t‘lﬁ Sgé)essctle‘zlr};;

br : : . oy qe 7y
$lg§)(:)}(l). office in the Yorkshire Building is credited with
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LONDON GUARANTEE AND
AGCIDENT COY., LIMITED

WRITE

"FIRE INSURANCE

FIDELITY GUARANTEE
ACCIDENT AND SICKNESS
PUBLIC LIABILITY
AUTOMOBILE

TEAMB

ELEVATOR

COURT and CONTRACT BONDS

BRANCH OFFICES IN ALL PROVINCES

Head Office for Canada: TORONTO
General Manager for Canada: GEO. WEIR

British Columbia Losses Settled in Vancouver

British Columbia Representative—The J. H. Watson
Insurance Agencies, Litd., Vancouver.

303-306 ROGERS BUILDING, 470 GRANVILLE STREET,
VANCOUVER, B.C.

DEATH OF F. L. CARTER-COTTON

Mr. F. L. Carter-Cotton passed away last week after
a lingering illness following an attack of pneumonia dur
ing the late summer. Mr, Carter-Cotton was one of the
best known newspaper men in the Provinee and either
started or was early associated in the establishment of the
News-Advertiser, Vancouver, then the leading organ ©
Conservative opinion in the Province, later being merge
with the Vancouver Sun. When he disposed of his inter"
ests in the paper he engaged in general financial business
and later devoted himself to the British Columbia Trust
Corporation. He was the first chancellor of the University
of British Columbia, and the first president of the Harbor
Commission. Mr. Carter-Cotton took a wide interest 11
politics, having served several terms as a member of the
Legislature at Victoria, and for a time was Minister ©
Finance, and before his retirement was for several years

ec—

MARINE INSURANCE

We have been authorized by the
Norwich Union Fire Insurance Society, Ltd

to accept

Marine Insurance on Its Behalf

Banfield, Gunther & Black, Ltd.

Provinclal Agents

327 Seymour Street Vancouver, B.C.

e
ma——

MARINE INSURANCE
AETNA INSURANCE COMPANY of Hartford, Connecticut

Cash Capital —.....cioeeed $5,000,000.00
Total Assets: .occooomeienioecncas 29,852,185.82
Surplus to Policyholders..15,561,967.69

VANCOUVER INSURANCE AND VESSEL AGENCY, LIMITED

W. A. LAWSON, Managing Director
British Columbia Agents:
Telephone Seymour 7540 Vancouver Block
Vancouver, B.C.

Phoenix Assurance Company Limited
FIRE AND LIFE

General Agents:
CEPERLEY, ROUNSEFELL & CO.
Winch Building Vancouver, B.C.

Losses Adjusted and Paid in Vancouver
i
e —

R. V. WINCH & CO., LIMITED

Established 1860.

VANCOUVER, B. C. VICTORIA, B. C.

GENERAL INSURANCE AGENTS

AGBENTS FOR :-
Royal Insurance Company Limited.
Northern Assurance Company Limited.
London Assurance Corporation.
London & Provincial Marine & General Insurance Company
Limited.
Ocean Marine Insurance Company Limited.
Western Assurance Company.
North American Accident Insurance Company.
Natlonal Surety Company.
Hartford Steam Boller Inspection & Insurance Company.

Montreal Halifax Toronto Winnipeg Vancouver

DALE & CO. LIMITED

Marine and Fire Underwriters

107-110 Pacific Building, 744 Hastings Street West

VANCOUVER, B.C.

—
"

UNION INSURANCE SOCIETY OF
CANTON, LIMITED

FIRE
MARINE
AUTOMOBILE

WESTERN CANADA BRANCH OFFICE
309-813 Yorkshire Building, Vancouver, B.C.
Telephone Seymour 616. C. R. Elderton, Branch Manager

Telephone, Seymour 3252

i
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Fir dimension, No. 1, common, $30.50, base, per M.
Shiplap, fir, No. 1, $33.00, base, per M. 1
Common boards, rough, fir, No. 1, $33.00, base, per M.
Fir flooring, Nos. 1 and 2, E.G., $70.00, base,, per M.
Fir ceiling, Nos. 1 and 2, ¢V’ joint, $567.00 to $60.00

base, per M. :

pI'.es.ident of the Government council in the McBride ad-
ministration.

It is interesting to note that twenty-five years ago Mr.
Carter-Cotton established a weekly and commercial review
which continued for several months. This is the first effort
to have financial journalism carried on in the Province,

EMPLOYMENT SERVICE OF CANADA

The Employment Service of the Department of Labor
reports that returns from the Dominion Provincial offices
of the Employment Service of Canada for the week ending
November 15th show an increase in placements as com-
pared with the returns of the preceding week. During
the week the 92 offices reported that they had referred
8,577 persons to regular positions, and that 6,907 of these
had received employment. This represents an increase of
150 as compared with the preceding week, when 6,757 per-
sons were placed. In addition, 1,247 casual jobs were sup-
glied as compared with 1,425 of the week ended November

th.

During the week 10,067 applicants were registered of
whom 752 were women and 9,315 were men. When com-
pared with the 9,591 applications reported during the pre-
ceding week, these figures show an increased registration
of 476 applicants. The number of vacancies notified by
employers during the week totalled 8,735, of which 990
were for women and 7,745 were for men. This represents
a decrease of 1,138 vacancies when compared with the 9,-
873 reported during the week ended November 8th. Of the
placements in regular employment 433 were women and
6,474 were men. The number of soldiers reported as placed
was 2,467, or 35.7 per cent. of the total placements.

Of the placements in regular employment 9 were re-
ported by Prince Edward Island, a decrease of 6; 129 by
Nova Scotia, a decrease of 4; 365 by New Brunswick, a
decrease of 36; 663 by Quebec, a decrease of 10; 1,984 by
Ontario, a decrease of 193; 1,623 by Manitoba, an increase
of 613; 454 by Saskatchewan, a decrease of 318; 685 by
Alberta, a decrease of 100; and 995 by British Columbia, an

increase of 201.

CURRENT PRICES OF LOGS AND LUMBER—
VANCOUVER DELIVERY

Current prices of logs for November, 1919, effective
November 22nd, 1919, Vancouver delivery, are as follows:

Fir, No. 1, $25.00 per m.b.m.; No. 2, $20.00 per m.b.m.;
No. 3, $15.00 per m.b.m.

Hemlock and cedar logs prices unchanzes. Vancouver
delivery are as follows: Hemlock, $14.00 to $15.00 per
m.b.m. ; cedar, $25.00 to $35.00 per m.b.m.

Current prices of lumber, effective November 26, 1919.
are as follows:

Timbers, $28.00, base, per M.

SAFETY FIRST

No speculative securities are found in the list of Assets of

| The London Life Insurance Cq.

London, Canada
Book Values of Bonds are below Market Values.
Policies ‘“Good as Gold.”

Siding, fir, Nos. 1 and 2, $60.00, base, per M.

Canada Accident and
Fire Assurance
Company

‘Writing, under liberal contracts,
classifications of risks:
FIRE, ACCIDENT, SICKNESS (Male and Female)
AUTOMOBILE FIRE AND LIABILITY
EMPLOYERS’ LIABILITY, GUARANTEE

BURGLARY, PLATE GLASS, TEAMS AND
ELEVATOR

the following

Branch Office for the Provinces of British Columbia

and Alberta, 543 Granville Street, Vancouver, B.C.
A. W, Ross, Manager.

————————

RESIDENT AGENTS

A. W, WOODARD
Rogers Building, Vancouver, B.C.
Telephone, Seymour 3537

WAGHORN, GWYNN & CO.

LIMITED
300 Pender Street West, Vancouver, B.C.
Telephone, Seymour 5980

- TO | BANKERS :-
F. GRIFFIN & COMPANY

CARGO SURVEYORS AND APPRAISERS
GENERAL AUCTIONEERS

Special facilities for handling stocks of merchandise in care of
Banks, either by sealed tender, private or public sale.

OFFICES: ;

Portland Seattle

San Francisco Vancouver, B.C

BURDIGK BROS. & BRETT LTD.

STOCKS, BONDS, GRAINS AND COTTON

Private Wires to New York, Montreal, Toronto, Chicago.

HOTEL VANCOUVER BLDG.
Vancouver

PEMBERTON BLDG.
Victoria

L'UNION FIRE INSURANCE CO., Limited

Established 1828 Head Office: PARIS, France

Capital fully subscribed e (25 p.c. paid up) ‘g-ooovmooo

949,000.00

Fire and General Reserve Funds
Available Balance from profit and Loss Account.... : i%g,ggg,g:
Net Premiums i S B e T e 104,117,000.00

Total Losses paid to 31 Decem
Manager for Canada: MAURICE FERRAND, Montreal.

FRANCO-CANADIAN TRUST CO., Limited

General Agents for British Columbla.

Rogers Bullding Vancouver, B.C.

WESTERN ASSURANCE CoO.

HEAD OFFICE: TORONTO, ONT,
FIRE AND MARINE INSURANCE
Branch Office for British Columbia:

727 ROGERS BUILDING, VANCOUVER, B.C.

RICHARD W. DOUGLAS Active Agents Wa
Branch Manager Unrepresented Dl:tt:fc’:tln"




ib BRITISH COLUMBIA FINANCIAL TIMES

THE CANADA PERMANENT TRUST COMPANY

which is under the same direction and management as the

CANADA PERMANENT MORTGAGE CORPORATION

wil! be pleased to serve you in any of the various capacities In
which a Trust Company may be of service
IT 1S EMPOWERED TO ACT AS

Executor or Trustee of an estate left under Will

Administrator

Agent for Executors or Administrators.

Trustee under Trust Deeds, Marriage Settlements, Endow-
ments, etc.

Financlal Agent for the Management of Property, Collection of
Rents, Dividends, Coupons, or other Income, or for the
Investment of Moneys, etc.

Guardian or Trustee for the Hstates of Minors, ete.

Committee of the Estate of Persons mentally afflicted.

Trustee for Bond Issues.

Transfer Agent and Registrar.

All Interviews and correspondence confidential
HEAD OFFICE: TORONTO
BRITISH COLUMBIA BRANCH:

.432 Richards Street Vancouver, B.C.
Manager, GEORGE L. SMELLIE

THE GREAT WEST PERMANENT
LOAN GOMPANY -

Paid-up Capital ..o $2,426,750.00
Regerses & 00 005 L0 sreneecaesaieenan s 964,459.39
ABBELS OVET oocoeoecccammommrmneamesnensnemmannnnnnanas 7,000,000.00

49 Paid on Deposits, withdrawable by Cheque

Our Debentures yield investors 5V2%.

Head Office: WINNIPEG
Vancouver Branch: ROGERS BUILDING
T. S. ENGLISH, Manager.

LOAN STATEMENT OF LAND SETTLEMENT BOARD

The following figures represent the operations of the
1Sé)llgier Settlement Board of Canada up to November 1sb
Loan Statement
Total amount of loans approved ............. $49,041,684
Total number of loans approved .........ccoiiiee 15,209

The loans were approved for the following purposes:

On Land Purchase

Amonnt for Purehage .l . i St $27,254,171
Amount for Improvements ... 3,329,339
Amount for Stock and Equipment ... 9,912,106

e
o s SRR R o O S $40,495,616

On Dominion Lands

Amount for Tmprovements ..o $ 1,346,995
Amount for Stock and Equipment ... 3,779,567

G L e
Wolall o ok g eihi vm . s B S $ 5,126,562

On Privately Owned Lands

Amount for removal of encumbrances ......... $ 1,708,375
Atnbiint forsTmprovementa s o iau s o 574,70
Amount for stock and equipment ............. 1,136,331

asseye
Bl ke e R $ 3,419,406

The City of New Westminster proposes the submission
of a by-law to the ratepayers authorizing an issue of 20
year 6 per cent. debentures amounting to $40,000, for the
erection of a new municipal market and cold storage plant.

e,

We Have Been Writing All Classes of

INSURANCE

Since 1885.
You can get the benefit of our long experience.

Phone, Seymour 24.

RICHARDS, AKROYD & GALL

326 Homer Street.

Vancouver Financial Corporation, Limited

R. Kerr Houlgate, General Manager

Representing—
AFtna Insurance Company, Hartford, Conn.
General Accident, Fire and Life Insurance Cor-
%oration Ltd.,, of Perth, Scotland.
nion Insurance Society of Canton, Limited
(Incorporated in Hong Kong).

General Financial Agents
525 Seymour Street - - VANCOUVER, B. C.

Telephone No. Seymour 7370

NORTHERN SECURITIES, LTD.

Established 1906
INVESTMENT AND INSURANCE AGENTS

Government Municipal Bonds

529 Pender Street West Vancouver
B. George Hansuld, J.P.,, Manager.

A. E. AUSTIN & CO. |

REAL ESTATE, INSURANCE, PROPERTY MANAGEMENT,
STOCKS AND BONDS, MORTGAGES

Consultations and Correspondence Invited

828 GRANVILLE STREET VANCOUVER, B.C.

n—
—

London & British North America
Company, Limited

REPRESENTING :
North British & Mercantile Insurance Company,
and
Hartford Fire Insurance Company.
LOANS—INSURANCE—ESTATE MANAGEMENT

London Building Vancouver, B.C.
——————

GREAT AMERICAN INSURANCE COMPANY, New York

THE PHOENIX INSURANCE CO'Y of Hartford, Conn.

UNION MARINE INSURANCE CO, LTD., of Liverpool
BOSTON INSURANCE COMPANY

We can write Marine Insurance in any of the above Strong Companies.

MACAULAY & NICOLLS
746 Hastings Street West Vancouver, B.C.

Telephone, Seymour 8010-8011
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Granby Consolidated Mining Annual Report

Decreased Earnings Arising From Difficulties Experienced
During Depressed Price of Copper—Increasing Ore
Reserves With Solution of Coke Problem and Dis-
covery of Method of Treating Low Grade Ores Favor-
able Features.

The annual report of the Granby (onsolidated Mining,
Smelting & Power Co. for the year ending June 30th, 1919,
is at hand and exhibits on the one hand a curtailed financial
result, but on the other an inereased physical valuation of
the properties. Spanish Influenza, labor strikes, interfer-
ence with operation by reason of inadequate coke supply,
together with an unstable and lessened price of copper for
several months following the armistice, were not especially
favorable factors to yield a satisfactory financial return.
Commenting on the year’s experience Dr. W. H. Nichols,
president of the company says: ‘‘It should be borne in
mind that these temporary eonditions (referred to above)
do not touch any of the fundamentals upon which we base
our confidence in the future of the property. It may be
added that certain forward steps have been taken which
promise to have a very important bearing on the future,
two of which seem to have reached fruition. We have
achieved our independence so far as coal and coke are
concerned ; we are already producing, and apparently this
is the last year in which we shall be to any extent depend-
ent upon others. We have demonstrated that our concen-
tration process is applicable to the low grade ores of which
we have some fifteen million tons, the value of which has
heretofore been rezarded as problematical.”’ ,

Qummarized the gross profits for the fiscal year end-
ing June 30th, 1919, were $755,348.83, dividends paid dur-
ing the same period $1,312,536.75. The gross surplus was
$2.864,167.12, less charges for depletion, depreciation, taxes
and extraordinary expenses of $1,739,757.76, leaving a net
surplus of $1,124,409.36. The fixed assets after allowing for
depletion and depreciation have been increased during the
vear $2,490,630.73. The bonded indebtedness was reduced
by the retirement of $240,000 of bonds to $1,799,800.

After deduction of ore mined during the year the ore
reserves show an increase of 742,552 tons over those report-
ed for the preceding year resultant from additional ore
blocked out. The Company treated during the year 1,007,
862 tons of ore of which 997,294 tons were from the Com-
pany’s mines. The average copper recovered per ton of
ore was 27.97 pounds. The total metal production was
98,334,710 pounds of copper, 568,008 ounces of silver and
23,289 ounces of gold. Baisac :

In commenting on the year’s operation and develop-
ment, Mr. F. M. Sylvester, vice-president and managing-
director, said: : :

«The development work at the Hidden Creek mine for
the purpose of extending the known limits of the ore bodies
has added to previous estimates 1,321,250 tons, which may

be compared with ore extracted amounting to 664,847 tons.

In this connection much valuable information has been

secured as to the geology of the immediate vicinity of the
mine through the vigorgl)lrs and careful study that has been
made by Prof. J. Austen Baneroft during the summers of
1918 and 1919. This information corroborates that gf your
mining staff, and it will greatly aid and assist them in their
future exploratory and development work in this property.
No further development work has been carried on at either
the Bonanza Mine, near the Hidden Creek mine, or the
Midas Mine at Valdez. Very little work has been done at
the Midas Mine and only 3,459 tons were shipped from it
during the year, as conditions of labor and transportation
made it inexpedient to undertake regular operation of the
rope v
; pOI;:‘t{he two small properties in southeastern Alaska that
were under operation at the beginning of the year, the It

mine has been worked out and the ore left in the Mamie
Mine was of too low a grade to be shipped for flux.

Grand Forks operated with a gradual decrease of fur-
nace days and a low average of 2.39 furnace days for the
yvear was reached. A complete shutdown was made neces-
sary on June 20th of this year because of the non-delivery
of ?okg, due to a strike in the Crow’s Nest Coal Mines, and
while it may be possible to revive these operations’in a

" minor degree, by concentrating the balance of the ore in

the Phoenix Mine, it can only be done as a minor operation
and for the purpose of keeping in touch with that district,
which for so long a time was the chief center of the Comj
pany’s activities.

In passing to the more active interests of the Company
at Anyox during the past year it is seen that the several
inimical influences, attributable to war conditions, that
hav so greatly affected industrial operations the ’World
over, have also manifested themselves in the affairs of this
company, resulting in a lesser tonnage of ore treated and
copper produced, and a higher cost per ton of ore, when
compared with the previous years, with equally imf)ortant
but negative and regrettable results in costs of construction
material and labor in connection with the development of,'
the Company’s coal mines at Cassidy and the coke and
by-products plant at Anyox.

. The mines and smelter at Anyox were closed down
twice during the year on account of strikes, and suffered
very serious delay and interruption of operation on acecount
of the influenza epidemic during October and November
1918. At this point I wish to record the unselfish devotion
of the Company’s local officials and employees during the
course of the influenza epidemic at that time,

With the completion of most of the development and
construction work in connection with the coal property at
Cassidy and the coke and by-product plant at Anyox these
plants will supply the coke needed for the smelter at a
lower price than previous sources of supply made possible

: With respeet to the flux needs at Anyox, a continuai
ef'tort' should be made to secure these fluxes in a way that
will reduce their cost to the smelter, and if possible be(-.(’)me
a source of revenue thereto, rather than a charge. oS
~ Included in the policy of development in the immediate
future should be the determination relative to concentrat-
ing the silicious portions of the Hidden Creek ores with
particular reference to No. 3 ore body and the outer en.
v.e!o'pe of all the ore bodies where the ore becomes more
silicious and of lower copper tenor as it approaches countr
rock, and also with reference to the low grade portion o)f’
the mine where the copper content is under 1.2% and over

8%. ‘
The results which have been attained in our lab
. R 7 orat
and test n'[ull at Anyox justify this procedure and a furt?llg
bgneﬁt will acerue to the major operation from having a
mill as an auxiliary to it, as it will increase the output of
e . r
ti);;;fl’l’ses and secure other economies to the general opera-
At the annual meeting held in New York on O
ot
Tth, Mr..C'harles Hayden of Hayden, Stone and Colgp(;tr’l;r
Boston, joined the directorate. At the same time the ﬁscaf
year was changed from June 30th to the calendar year,

CANADIAN ANNUAL REVIEW, 1918,

We are in receipt of the 18th Volume of the ¢ i
Annual Review, 1918, edited and published b; 1(\3’119 a; a(é}l:s?
tell Hopkins. This review is a standard publication éover:
ing Canadian affair, particularly with relation to national
and imperial life. The information is collated with extrem
care and presents a compendium of facts in a logical cleai
and thoughtful arrangement. This volume is invalua,ble as
a reference book for the business or professional man.
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Recent Annual Reports

Annual Statements Filed with the Registrar of Companies, Victoria, B. C.

THE BARKE'RtLr‘eJdMgEfB co\r;nvPGNY,BngTED NEW HAZELTON GOLD-COBALT MINES, LTD., (N.P.L.)
egiste ice: Waldo, B.C. e RO i ;
Balance Sheet as at December 31st, 1918: Ba?:lgé:tesrl‘:geto;gc:t' Oiot?)b:raczlgmw?g sty
LIABILITIES— g ? g
Capital Authorized, $300,000 i o o
D i ’ it ‘ Capital Authorized, $500,000.
Capital Paid Up B $275,000.00 Captint: PAIG T Ll it i itsiies $498,674.93
Gen%x"’al Liabilities: & Premium of Sale of Shares .. 533.30
Goages -------------- $ 3,831.85 Sundry Creditors 2,003'31
vernment Royalty ........... - 2,409.09 S L
Sundry Open Accounts ... 6,219.40 Total $501,211.54
— 1246034 sgopTS : ’
Bank Indebtedness— Cadh $ 4,489.83 7
Produce Loan . .31,400.00 P Ee s SO R R R N R " 9.55
Paper Discounted (See Contra)..... 24,128.71 Mining Claims at"éost """" 306,500-00
S o : 55,528.71 Tunnels, at Cost . 26,068.22
urplus, or Undivided Profits as per Trails and Roads at Cost 645.65
Last Account ....... ~$158,781.18 Equipment, at Cost i) ; 2,045.62
Less Dividends Paid in 1918: Buildings e el SR a0 2.658.63
Fimeba . o gnh $13,750.00 ditotton o S : ’638.86
December 5% .......cccceuieasasione 13,750.00 e Development Account, at Cost 15’330,98
27,500.0 General Expense . Sggggg
Ore Expense 2,375.
$131,281.18 42
Add: G.N.R. Fire Claim 1917, Paid 1918  17,554.0 gfc‘gl?‘ff;&‘;n"%faéisgf o s e e el
Add: Profit for Year Ending Decem- P p £ i
ber 31st, 1918 .. 24,346.46 4
; 163,181.69 i e e Rl e e $501,211.5
R. DALBY MORKILL, Secretary:
Total e s R [ ) B
ASSETS—
Cash on Hand .....cccccimiivivinesoinnnsvaciosisnsssees 161.47 FRANCO-CANADIAN TRUST CO., LTD.
Imperial Bank 6 2,984.98 Registered Office: 502 Rogers Building, Vancouver.
Open Accounts Receivable 74,412.43 Balance Sheet as at April 30, 1918:
4§ osaigoeaen e LIABILITIES—
$ 77,558.88 CRBURY. TER0OH cobsbions it ooy iz $ 830,990.00
Less Reserve for Bad and Doubtful Capital Received in Anticipation of Calls ... 488,929.08
Acolntsr i o snsha 26,750.28 Trust Funds Payable .. 611.00
——— § 50,808.60 Mortgages and Agreements Payable ... 93,433.52
Advance to Jobbers 7,731.33 TI0RMB. PRTBADIE. . oiierseon-onisocss Aoy iisismsrirosbedbssionsoinibisncass 111,989.95
Shares 15,000.00 Accounts Payable 12,181.39
Victory War Bonds ........cccooacneees 7,955.40 Deferred Credits t0 INCOMES ..coioormiemmomaccmneecneas 46,471.01
Inventories $100,248.10 Reserves Against Loss on Investments and Leans 237.070.70
Mill Boarding House, Outfit, Supplies 225.06 - Contingent Liabilities, $19,500.00.
R 0,473.76 RSB
Plant and Machinery ... ot T 3108 Total ! $1,751,726.66
Equipment, Tracks, Sleighs, etc. ......... $ 10,810.06 ASSETS—
Buildings, Office, Store, Barns, Cot- Real Estate and Buildings ...l $ 157,330.97
tages, etc. 16,999.78 Shares in Other Companies ... : 379,794.00
Blacksmith Shop 31.56 Investments—Bonds 23,815.1
Boom X 1,861.28 Office Furniture -.. 1,002.12
Horses . 9,050.00 Agreements for Sale, Receivable ... 353,551.30 ;
Mill Site 7,430.43 Loans Receivable 2 582,137.58 |
Logging Railroad, Steel and Car Equip- Accounts Receivable . 112,469.97 |
ment 3,269.85 Unexpired Insurance ; 309.25 ‘
Unearned INSUPANCE .....cccewseceormrmescoeeees 2,233.30 Cash on Hand and In Banks .. 18,693.82 IJ
Office Furniture ...... 779.96 DO o il e R ; 122,622.60 {
Waterworks System 1,447.54 ‘ SRR ‘
Flume Construction ... 13,930.73 e G R ; $1,751,726.65
Camp Construction 734.32 BM. : Yaveed ry-
Standing Timber 178,282.04 NORMAN J. SMILLIE, Acting-Secretary
— ————  246,860.85 NORTHERN CONSTRUCTION CO., LTD.
(Extra-Provincial)
AL ccpmmrbsismtpearrins it S e e vk Head Office: 608 Union Bank Building Winnipeg, Man.;

- i t 3
L. BURGERS, Socretany, Provincial Head Office: Carrall Street, Vancouver.

Balance Sheet as at February 28, 1919:

VANCOUVER ISLAND POWER CO., LTD.

Registered Office: Langley Street, Victoria. LIABILITTES—
Balance Sheet as at October 13, 1919: Capital $ 200,003.33
LIABILITIES— Liabilities on Investments 2,070. 5
Capital Authorized, $4,000,000. Curtent LIabllitles . e e RS e vt 740,743%8
Capital Issued, FUIly Pald ....umrremmmeemineesciins $3,500,000.00 Surplus ... . e ssssresissnaran 185,627,
BUDAET . CROAMOTE sibessnos s Seseiont s oasapdoe oo 2 6,190.60 Due Joint Contractors (see contra), $61,818.33.
o
Reserves 5 819,587.12 ” {
Revenue ACCOUNE ..ooooooeoreecirimanes BYSTRR S 57,738.19 ASS%’)I%}—“ G ‘. $1,128,«::(1)-Z; 1
2 4,383,515.91 Investments 3 282,470.
ASSTEI’OtgL $ : Buildings, Operating 210,951-33
Net Expenditure to June 30, 1919, on Hydro- Work in Progress 125,232-10
Electric Systems at Jordan River and Steam Current Assets 380, 826
Plant at Brentwood Bay $3,989,368.57 BEquities in and Advances to Joint Contracts .... 1217,618. 3
Inventories 11,048.35 Deferred Charges to OPeration ... 1,917.1
Sundry Debtors ... 371,483.36 Joint Contractors’ Equities in Contracts (see
Insurance, etc., Prepaid 11,615.63 contras), $61,818.33.
i I S R Ao DAY SRS S LA S $4,383,515.91
W. P. MORGAN, Secretary.
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Merchants Bank Continues to Gain

Statement for Half-Year Gives Total Assets of $198,506,572
A New Record

Deposits Gain $30,117,802

The Balance Sheet of the Merchants Bank of Canada as at the end of the half-year period, 31st October last, re-
ceived from the Bank’s headquarters here on Saturday, shows continued gains and growth on the part of this well-known

financial institution. :
The Total Assets have now reached the commanding figure of $198,506,572, an increase of $32,682,136 over the

corresponding date last year. The readily available portion of the Assets amounts to $84,014,965, an increase of $11,566,-
688, by which is shown that the liquid position of the Bank has been well maintained,

That the Bank has continued to do its full share, both to the Government and the Commercial Community is shown
by an increase of $4,682,244 in securities held of the Dominion and Provincial Governments, while Current Loans and
Discounts in Canada have increased by $19,435,478 during 12 months’ period.

Note Circulation at $15,827,373 is $647,130 higher than a year ago, with the issue in excess of Paid-Up Capital more
than covered by a Deposit of $8,000,000 in the Central Gold Reserve.

The Deposits amount to $166,006,015, against $135,888,213 on October 31st, 1918, being an increase for the period of
330,117,802, of which gain $9,368,746 was in Savings or Time Deposits and $10,749,056 in Deposits payable on Demand—
a basis of progress which cannot but be considered satisfactory.

The statement altogether makes very good reading for those who realize the important part that our Chartered
Banks play in the well-being of the whole country, industrial as well as agricultural, and the figures are especially

interesting, as the period covered, with the exception of 11 days, has been after the date of the Armistice and clearly
demonstrates that our large and well-managed financial Institutions are continuing their progress and growth on a solid

basis with the war a thing of the past.
The main features of the figures of October 31st, 1919, and October 31st, 1918, compares as follows:

BALANCE SHEET AS AT 31st OCTOBER

THE MERCHANTS BANK OF CANADA

STATEMENT TO THE DOMINION GOVERNMENT (CONDENSED) 31st OCTOBER

LIABILITIES ASSETS
1919. 1918, 1919. oty
Capital Pald UD -ccoeoeeevsennrens $ 8,341,535.30 $ 7,000,000.00 Cash on Hand in Banks ... $ 25,642,136.33 $ 20,641,022.76
Reserve Fund ......... 7,000,000.00 7,000,000.00 Deposit in the Central Gold
Undivided Profits ... 574,043.32 437,973.92 Reganye Lo inonsn b o 8,000,000.00 8,500,000.00
i Government and Municipal
Jon 2 sl 15,827,373.00 15,180,243.00 D
gz;issi:: s mo 164,302,874.18  133,955,910.26 Securities ..o, 36,240,352.41  81,558,108.80
Due to other Banks ........... 1,703,141.06 1,932,303.36 R%“?gayt and Otgel‘st Bt})(nds, i
der Letters of 3 Ileren ures aCn % DRk 3,213,317-57 3,933,373.19
Acceptance under o Sot g pecio e e g : s
.04 418,006.30 I L ok G R 549, ,916,574.22
Cradit ot s 757,606.0 Call Loans elsewhere than
M Oannda o st e 3,418,846.99 2,289,198.62

$ 84,014,965.21 $ 72,448 277.59

Loans and Discounts ... 106,254,280.80 86,818,802.28

Liabilities of Customers un-
der Letters of Credit per

contra 757,606.04 418,006.30
Bank Premises ... 5,668,251.73 5,218,862.63
Real Estate other than

Bank Premises .............. 911,291.19 333,872.24
Mortgages on Real Estate

sold by the Bank ... 528,177.93 320,615.80

Deposgit with Dominion
Government for purposes
of Circulation Fund ... 3717,000.00 366,000.00

$198,506,572.90 $165,924,436.84 $198,506,672.90 $165,924,436.84
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Western Power Company of
Canada Limited

For
Power, Heat and Light Rates

Apply CONTRACT DEPARTMENT
Carter-Cotton Building

Phone, Sey. 3520. VANCOUVER, B.C.

ERLING H. GISKE

AUDITOR AND
COST ACCOUNTANT

1104 DOMINION BLDG. VANCOUVER, B. C.

" ing the ore, are part of a series of rocks, called by Mr.

The Union Stcamslip Company of B. C. Limited

Frequent and regular sailings to all settlements, log-
ging camps and canneries on the Northern B. C. Coast.
For full information as to freight and passenger rates
and times of sailing, apply to
Head Office on Wharf, foot of Carrall Street
Phone Seymour 306

The Next Issue of the

Greater Vancouver
Telephone Directory

Closes on December 10th, 1919.

If you are contemplating taking new service,
or making any changes in or additions to your pres-
ent service, you should send in notification, in writ-
ing, not later than the above date, in order that
you may take advantage of the new directory
listings.

British Columbia Telephone Company, Limited

ﬁﬂfg:m‘_ The Line of Transportétipn gﬂf&"ﬂ
RAILWAYs | that Belongs toAll the Nation | gy wavs

ROUND TRIP FARES
Between

VANCOUVER—PRAIRIES—EASTERN CANADA
Nine Month Limit,

Through Tourist and Standard Sleeping Cars. Daily
Trains commencing October 5th. Full information from

TOURIST AND TRAVEL BUREAU
605 Hastings Street West Vancouver, B.C.
Oor Any
CANADIAN NATIONAL RAILWAYS AGENT

MINERAL OCCURRENCES IN THE STEWART
DISTRICT

(Continued From Page 8.) ;
sists of granite. In contact with this is highly altered schist
of apparently sedimentary origin. Beyond this is a va8
area underlain by greenstone and tuffs, and it is in these
rocks that the recent ore discoveries have been made.
greenstone, which is essentially a quartz porphyry, has been
sheared and silicified in places, and it is in such zones that
the ore occurs. ;

The greenstone in places is overlain by a voleani¢
brecchia, varying in texture from fine to coarse grain€t
This rock is generally grayish to green in color, and shows
the same alterations as those found in the quartz porphyry:
Where it is fine grained and changed to the color of th
greenstone, it is almost impossible to classify accurately
the field. :

The greenstones, or altered quartz porphyry, cont%}ﬁ'
Connell the Bear River formation. These greenstones vary
widely in appearance, ranging from light green and almos?
normal quartz porphyry, to a dark green and highly alteré
product.

Mineralization is confined largely to the greenstone®
and is only present to a minor degree in the brecchia.
the Provinece claim of the Big Missouri group, an enormot
development of the primary ore replacing the greenston®
is exposed. On the Yellowstone group the ore occurs alto”
gether within the brecchia.

The Province outcrop covers an area on the surface of
approximately 1,500 feet by 1,000 feet. The Yellowston®
does not show such an area of mineralization as the brecchid
is not shattered or silicified to the same extent as the greel”
stone, and mineralization is confined to shear zones &Ll
fissures with much higher values. Tt is possible that this
brecchia layer is shallow and that more extensive minerall”
zation with probable high grade ore is present in the under”
lying greenstone. y

The primary ore in the district consists of the following
disseminated sulphides in a schist gangue; sphalerit®

galena, chalcopyrite and pyrite, carrying gold and silver.

The following is a typical analysis of the large outcrop®
of disseminated low grade ore in the district, obtained from
an average of a large number of samples:

7m., 40 Pb., 1.2; Cu, 0.4; Au,, 0.04; Ag., 1.7; Insol., 66.13
Si02., 59.1; Fe., 9.8; Ca0., 1.4; S, 11.1; Al203, 5.8 MgO-
2.0.

A number of smaller outerops of primary ore, such 8
on the Hercules, Indian, Yellowstone and some outcrop? 0
the Missouri group are much higher grade and show valué®
of the following order:

Zn.; 6.3; Pb., 5.6; Au., 0.1; Ag., 7.65.

The struetural features connected with these low gl‘ade
disseminated ore bodies in the greenstone are, first, marlke ¢
schistosity, the direction of which governs the strike ©

——
Vickers Limited, London

RUBBER MIXING MILLS AND CALENDARS, ROCK
AND ORE CRUSHING MACHINERY, HYDRO-
ELECTRIC EQUIPMENT, RUBBER INSULATING
CABLES, HIGH-SPEED STEEL, TOOL
STEEL, CARBON STEEL, ADJUSTABLE
REAMERS, QUICK CHANGE DRILL
CHUCKS, HIGH SPEED DRILLS,

MACHINE TOOLS, CAR-

BON DRILLS AND
REFRIGERATORS.

A. M. Lester, Agent for Vickers, Ltd.
630.633 Rogers Bullding Phone, Serﬁour 2726

Vvancouver, B.C
——
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the ore zones, and second, intense shattering of the’ green-
ﬁtope mass, with the development of a vast aggregation of
reticulating quartz veins and stringers.

.. The metallic sulphides are disseminated through the
silicified greenstones, as well as through the quartz veins
and stringers.

The high grade ore bodies on the Premier, Little Joker,
E. Pluribus and Forty-Nine, which are undoubtedly of
Secondary origin, occur altogether within the greenstone.

The general structure of the mineral zones carrying
_the high grade ore is similar to that of the low grade. An
Important feature, and one which has a bearing on the
?lgh grade ore shoots, is shown in a series of fissures cross-
Ing the line of schistosity of the imneral-bearing schists. This
cross-fissuring is most pronounced in the Premier Mine,
anqd it is along these fissure zones that some of the exceed-
Ingly rich ore is found. The extent of these rich shoots has
N0t been determined, but sufficient has been done to prove
that the mine is one of great richness. A sample of one
hundred sacks of ore taken from this mine shows the fol-
O0Wing values:

Zn., 3.3; Ph., 1.7; Cu., 0.56; Au., 6.18; Ag., 148.6; Insol,
15.1; Si02, 64.9; Fe. 7.6; Ca0. 13; S., 8.6; Al203, 6.5;
Mgo., 1.7.
~ Although later shipments showed higher values, this
8ives some conception of the richness of the ore encounter-
ed in the mine. A depth of 200 feet below the surface has
een attained in the secondary enriched zone, with no evi-
ence of decreasing values. ;

The same general structure prevails on the other pro-
Perties having rich secondary ores.

The minerals present in these enriched ore bodies are
hative silver, argentite, ruby silver, sphalerite, galena and
DPyrite, carrying high gold values, and oceasional small
&mounts of chaleopyrite. :

" The occurrence of these surface enriched ores is not at
Present explained. These mineral zones doubtless were
OVerlain by a series of voleanic brecchias, and it may be that
%o these overlying and protecting rocks can be given the
eredit of preserving the secondary enriched ores from de-
Struction during the period of glaciation.

Provided a substantial tonnage of ore is developed,
the distriet offers no obstruction to successful mine equip-
Ment and development. The mineral area is from twelve
to twenty miles from tidewater, and no great difficulties
to railway construction exist. For an elevation up to 2,000
feet the hills are densely wooded with a good quality of
Spruce, hemlock and cedar. Many thousand horse-power,
ontinuous throughout the year, could be developed in Cas-
ade Creek, which flows across the mineral area.

This district should prove of great attraction to the
engineer. The ore is complex and will require skill in its
treatment. The rich ore can be smelted direct, but the low
grade offers a broad feld for the exercise of the greatest
genuity that the engineering profession affords.

Announcement is made from Ottawa that the United
States Government on December 14th, will take off the
fmbargo against the importation of wheat and wheat pro-
Uets, This will enable Canadian grain and milling inter-
®ts to ship their products to the United States. Hitherto
exportation of wheat has gone to the Atlantic sea-board.

[ —

PIONEERS OF LOW RATES

To the United Kingdom

Messages to Great Britain and to Ships at Sea May Be Filed at
Any Telegraph Office
Rush Rate “yviA MARCONI” 28¢ From Vancouver

THE MARCONI WIRELESS TELEGRAPH
COMPANY OF CANADA, LIMITED
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Smoking Mixture

The art of blending fobacco_has
reached the zenith of perfection
in Piccadilly’ Smoking Mixture.
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| Vancouver Toronto MONTREAL  Halifax  St. John's

SERVICE

OU know what it means to have soms big
Yevent suddenly change sales plans, or induce

a change in copy and printing. You know, too,
how often most printers fall down when you have
a real need for imperative haste, and yet hope for
a fine-appearing printed job. In most cases the
two are so incompatible that a realization of your
hopes is unlikely.

While we, naturally, prefer to take our time on
exacting work in the best interest of the client,
our facilities are such that, though we may be al-
ways rushed, we can still “get up on our toes” to
do just a little better for you.

Keep this in mind when you are in a hurry, yet
need the best appearing printing possible within the
time limit. Keep it in mind, anyhow.

'PACIFIC PRINTERS

500 TOWER BLDG. 500 BEATTY ST.
PHONE SEY. 9592
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Mining Throughout British Columbia

Receipts at Trail—Sale of Pioneer Mine—Sale of Basque
ilf.lxpsom property—Activity at Sandon Camps—Mining
otes.

The following is a list of the ore received at the Trail
Smelter during the week ending November 21st, 1919:

Mine Location Gross Tons
Alamo Mill, Alamo oo 30
Bluebell, Riondel ... 8
Chetterboy, Danville, Wash...........coeee 38
Eastmont, Enterprise ... 34
Emma, Coltern ............... e TS 454
Florence, Princess Creek .........ccooooeeeees 153
Tron Mask, Kamloops ......ccococomecomecomncecanecs 48
Jo Jo, Three Forks ......ooormecinicceceees 10
Josie, Rossland ......cocoococoommmincinicneinas 318
Kaslo Concentrator, Kaslo ........cocoeieeeee 77
Mandy, Lie Pas ..o 156
North Star, Kimberley ... 196

8

Noonday, Sandon
Ottawa, Slocan Ciey ....oemicreereinees 48
Paradise, Athalmer

Rossland Properties, Rossland .............c...c 1876
Rambler, Cariboo, Rambler .............- 52
Sullivan (Zine), Kimberley ..........ccco.o- 2569
St. Eugene (Zinc), Moyie ......ccoocoeenes 467
Silversmith, Sandon .........cooomceaccens 95
Standard, SIlVerton ... 199
Van Roi, Silverton ... 41
Whitewater, Retallack ..o 40

kel M e N 4648

That the Mining Corporation of Canada has acquired
the Pioneer mine at Cadwallader Creek, Lillooet, near the
line of the Pacific Great Eastern Railway, was announced
by Mr. W. R. P. Parker, vice-president of the corporation.
He is in Vancouver to take formal possession of the property
and stated that development on a very much enlarged basis
will be proceeded with.

Under the agreement Messrs.. Adolphus Williams, K.C,,
and the two Ferguson brothers, who have owned and oper-
ated the mine for the past three years, are to receive
$100,000 in cash for their interests. They have during their
operation taken a considerable quantity of gold from the
mine, making regular shipments to the Government assay
office. With enlarged equipment and the development of
hitherto untouched ore bodies, the new owners expect to
greatly increase the output of the mine. Mr. Fred Kinder,
of Lillooet, discovered the property.

The sale has taken place of the interests held by W. H.
and G&. J. Hammond in the magnesium sulphate deposits at
Basque, B. C., to eastern capitalists, the amount involved
being $125,000. The Basque deposits are said to be the
largest and purest discoveries of Epsom salts on this con-
tinent, recent borings and analysis showing that the deposists
rank higher in percentage than any of the other discoveries
and are estimated to contain several millions of tons. Active
operations are already under way at Basque and several
carloads of the produet have been shipped to eastern mar-
kets, where a big demand exists. Enquiries have also been
received from British and American firms and the force of
men employed night and day at Basque is being increased
in an endeavor to meet the demands. The deposits are
located in the Government railway belt, only a short dis-
tance from the main lines of the C. P. R. and the Canadian
National roads and near the Cariboo Road running from
Spences Bridge to Asheroft. In all there are five lakes on
the property. While anything approaching an approximate
estimate of the amount of magnesium sulphate contained in
the Basque deposits has been found practically impossible

to_obtain, several borings have been made, one of these
being carried to a depth of forty feet through a solid bed
of salts and have revealed the fact that the quantity avail-
able must be estimated in millions of tons.

The Ladysmith Smelting Corporation has taken 2 pond
on a property situated on Thurlow Island belonging to the
Green Lake Mining and Milling Company. The latter has
been engaged in development during the summer.

_ The Sandon Camp is regaining its past reputation of
being the premier silver-lead centre of the province. Ther¢
are four hundred men working in the mine and mills of the
Sf{ndon camp, including the Alamo concentrator. Five
mines are producing ore for Clarence Cunningham, the
largest individual operator of the district. Of these the
ores of the Idaho, the Sovereign, the Wonderful and the ol
Richmond-Eureka, are treated at the Alamo concentrator:
Qqeer} Bess, which made a fortune for Mr. Cunningham, 1
shipping its high-grade silver ore south of the line for treat-
ment. The Rosebery-Surprise Mining Company, Limited, 18
operating three properties in this camp, the Surprise an
the Ivanhoe, which are shipping to the company’s concen”
trator at Rosebery, and the Canadian, which is under de-
velppment. This is in addition to the Bosun of New Denver
which employs forty men and sends ore to Rosebery.

One_ of the oldest and biggest mines of the country, the
Noble Five, is terminating a five-year period of deep de-
velopment by erecting a big concentrator only less than that
of Alamo in size, in which the machinery now is being ine
stalled. This is expected to be working early in the year, 1
not before. Mill feed for two years is in sight. Honorabl®
James Dunsmuir, owner of the Noble Five, acquired the
Reco, an adjoining property, during the summer, and it 18
being developed on his own line, but eventually will he
Jqlned in deep development with the larger mines. ;
Silversmith is now in what is probably the largest ore shoo"
at present exposed in the distriet. The high grade ore hav-
ing a width of four feet. This great ore body is betwee!
the eighth and tenth levels. The Rambler-Cariboo, to whi¢
has been joined the Jenny and Last Chance claims, also ha$
struck a new body of milling ore, and ore is being mille
from the one thousand, twelve hundred and thirteen hundre
foot levels.

'Ijhe MeAllister at Three Forks is another mine of much
promise. 1t is operated by the Spokane Silver Mines, Lin-
ited, and since its reopening last August development ha$
been in progress without cessation. There are now blocked
out five thousand tons of ore. Besides there are many
smaller mines and a large number of prospects upon whie
work is being done. ;

In brief, the present condition of the Sandon Camp i
better than it has been for years. Zine, which was formerly
useless and, in fact, it was considered a handicap to oré 8
now in the form of concentrates, a more or less impor‘ﬂf’»nt
product at every concentrator. It is unnecessary to speak
of the high market value of silver, which is the chief com”
tents of the ore of the district. For these reasons mining
men are looking forward to a period of remarkabl®
jrosperity.

A new strike of clean galena is reported in No. 1 tun
of the Granville property, Sandon. The Granville group
twenty years old and the tunnel in which this ore body was
diselosed is one of the two old’ drifts, which penetrate the
mountain from opposite sides, giving it about a hundre
feet of extreme depth. On the main working level, which,
consists of a long cross-cut to the vein, a erew of men
drifted forty feet on a three-foot width of mill feed, which
carries on the foot wall three inches of galena, carrying hig
values in silver and lead. There are three veins on
property and some eight hundred feet of work has bee’

done.

nel
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In our issue of November 15th in this column we quoted
Mr, R. H. Stewart, mining engineer in charge of the Nugget
Properties on Sheep Creek, as having encountered a vein
While driving a tunnel from the Motherlode Mill to the Nug-
get veins that bore value of economic importance.  Mr.
Stewart informs us that he has been misquoted, that the
vein encountered bears no value at the point of contact,
although it may possibly develop into an ore having value.
However, that is something of which he has no knowledge.
The Nugget property is in the same position as when driv-
Ing the tunnel was started, and that until it reaches the
Nugget veins he will not be able to tell what the result
Wwill be.

A. Wood, manager of the Taltapim Mining Company is
Operations on the Anderson group out from Burns Lake, is
highly optimistic in his opinion of the property. Assays
taken of the four-foot streak of high-grade in the eight-foot
outeropping on Anderson Creek show very valuable; ore of
high silver content, and this is behing the enthusiasm of
Mr. Wood, and also worked up high hopes among the resi-
dents of Burns Lake, which town will benefit greatly from
the successful operation of the property.

Mr. Wood stated that plans for work preceding actual
development were being worked out, and carrled. into effect
at a rate promising well for an early start on minng. The
men engaged on building a winter road are making fire pro-
gress, and just before leaving for the coast a crew W.as.put
on at the mine end to put up the necessary camp buildings
for the miners.

The Mineral Claims Development Company, _Ltd., of
Vancouver, is developing the Homestake Group, Alice Arm.
The object of this company is to take up and develop pros-
Pects to the point where they can be offered to operating
tompanies as proved mines. The Homestake Group consists
of four claims, of which George Clothier, Government min-
ing engineer, says: ‘‘Taking into consideration the }mdvth
and continuity of the vein, the persistence of t}}e mineral
content, the improvement in appearance on what little depth
hag been gained in the open cuts, the g_rade_of ore ex_po_sed
in some of the cuts, and its favorable situation for mining,
there are good reasons to believe that the property ml,g;ht
easily develop an immense tonnage of coneentrating ore.

Colonel Gibson is the president of the Mineral Claims
Development Company, and C. M. Houghton is vice-presi-
dent. The latter has been identified with the mining indus-
try in British Columbia for the past twenty years, having
been one of the pioneers of Rossland, B. C.

A. E. Savage has been awarded the contract of driving
upwards of 1,000 feet of tunnelling in the Little Bertha-
Pathfinder mining group, twelve miles north of Grand
Forks; F. H. Knight and C. M. Hayes of Spokane author-
izing the work for the controlling company.

The tunnel site has recently been surveyed and is in-
tended to develop the Bertha at depth. Should results be
favorable the tunnel would be continued through into the
Pathfinder, running probably 2,000 feet.

The Bertha-Pathfinder is an amalgamation of the com-
panies owning the Little Bertha and Pathfinder properties,
which adjoin. Years ago each property shipped consider-
able high-grade ore, the values running largely in silver.
Mining experts who have looked the properties over have
always been optimistic of the showings. Last shipments of
ore went to Greenwood smelter in 1917.

Mir. H. H. Vincent, president of the Vincent Develop-
ment Company, which is handling the development of the
combined Eureka-Granite-Poorman property for the Inland
Mining Company, announces that the surveying of the
6,000 extension of the tramway has been completed, and
that a contract for its construction will be awarded imme-
diately. Mr. Vincent has inspected the work at the mines
recently and reports that a ear of concentrates is ready for
shipment to the Trail smelter. He says that it is much
cleaner and better than what was shipped in the month of
August, owing to the tuning up of the Granite-Poorman
mill and to other improvements effected in the interval.

Rich ore has been uncovered in the course of the per-
formance of assessment work on the claim of Mr. W. J.
Bantin, Lightning Peak. It is expected that active develop-
ment will result. The outcome was a rush to the district
by prospectors and the staking of all ground adjacent to
the Banting claim, Tt is reported that on the Waterloo
mineral claim rich carbonates, running from 4,000 to 9,000
ounces of silver to the ton, have been discovered, and that
the owners have about a ton of it ready for shipment.
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The Mineral Province of Western Canada

TO END OF DECEMBER, 1918

roduced Minerals valued as follows: Placer Gold, $75,436,103; Lode
Gold. $97,121,786; Silver, $46,839,631; Lead, $42,204,251; Copper, $145,741,060;
Othe’r Metals (Zinz, Iron, ete.), $13,278,058; Coal and Coke, $187,147,652;

ilding Stone, Brick, Cement, etc.
g&ﬁ%?& ; making its Mineral Productl’on to the end of 1918 show an

Aggoregate Value of $637,353,581
Production for Year Ending December, 1918, $41,782,474

Mining Laws of this Province are more liberal and tl}e fees lquer
thanq;}ﬁzse of a§y other Provinee in the Dominion, or any colony in the British

locations are granted to discoverers for nominal fees.
Abpsolute Titles are obtained by developing such properties, the security

of which is guaranteed by Crown Grants. S
Full information, together with mining Reports and Maps, may Y

$28,843,272; Miscellaneous Minerals,

THE HON. THE MINISTER OF MINES
VICTORIA, British Columbia.
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The Yorkshire & Ganadian Trust

LIMITED
H. W. DYSON, General Manager

Vancouver,

Yorkshire Building
British Columbia

525 Seymour Street
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IN VANCOUVER

Trustee Executor

Liquidator
Estates Managed - Rental Agent

Insurance Effected

Intending purchasers of homes and homesites should

not fail to consult the ‘‘Yorkshire,”” who own or

control a large number of desirable properties in the
City and Suburbs.

The “YORKSHIRE” is at Your Service

J. COUGHLAN & SONS

Vancouver, B. C.

STEEL SHIPBUILDERS

We are constructing in Vancouver Ten Steel Carge
Steamers, 8,800 deadweight tons capaecity.
Scoteh boilers for these vessels are being built in
our Shops in Vancouver.

STRUCTURAL STEEL
FABRICATORS

We have a well-assorted stock of I-Beams, Chan-
nels, H-Sections, Angles and Plates and are
well-equipped to do any Fabricating work
expeditiously and economieally.

General Offices: FRONT AND COLUMBIA STREETS
VANCOUVER, B. C.

BSE

Yards: FALSE CREEK
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Electrical Gifts
for Christmas

NOTHING LIKE THEM FOR ECONOMY,
MODERNITY, SERVICEABILITY, BEAUTY.
CHOOSE FROM OUR IMMENSE STOCK.

Toaster Vacuum Cleaner
Percolator Radiator

Grill Washing Machine
Iron Table Lamp

Phone Seymour 5000

Vancouver New Westminster, Victoria

Navy Serge Suits
for Men at

$50.00

Just such a Suit as is desired by
a great many men, and it has our
highest recommendation. It is made
from an all-wool English serge, in a
very fine twill in dark navy shade,
has a beautiful soft finish and is
fashioned in the three-button single-
breasted sacque style, smartly cut
and exceptionally well tailored. Typ2s
to suit all men and they fit perfectly.
Sizes 36 to 44, $50.00.

Young Men’s Suits $27.50

A Suit designed for the young man who appreciates 2
touch of smartness. Made of the high waist seam and
body fitting models. Of a good fall weight tweed in
rich brown heather mixtures and grey check designs.
Smartly tailored in the two-button coat style with soft
roll lapels, square fronts, blunted corners and slash and
vertical pockets. Sizes 34 to 40, $27.50.

Che Hudson's Bay Company

Granville and Georgia Sts. Vancouver, B.C.
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