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The Leading Wholesale Trade of Toronto.

To succeed in Business,

RONTO, ONT., FRIDAY, JULY 20, 1871.

The Leading Wholesale Trade of Toronto.

1877.

Keep your Stock properly as- A R. McMASTER
sorted. & BROTHER

keep your Stock properly as- Dry Goods Importers,
sorted-

Send your orders regularly to
AND DEALERS IN

C A N A D I A N
AND

JOHN MACDONALD & 0 0 ., American- Manufactures,

30 and 3z Front street, Toronto.

38 Fountain street, Manchester, England.
Toronto, July 11, 1877.

The Lcading Wholesale Trade of Harnilton.

TH OS. C. KERR and CO.,
HAMILTON,

ansortment cin plete in every department. Cheapand choice lines in

FANOY DRESS GOODS,
ALPÂAHAS, Black & Oolored,

PRINTS, Eng1ish & American,
DRESS LINENS,

PARASOLS, NEOK TIES,
Hosiery-Engliah, German and American,

Gloves, Laces, Dress Trimnings, &c,
Ooatings, Tweeds, Doeskins.

TAILORS TRIMMINGS of all description.
GENTS FURNISHINGS.

No. is FRONT STREET WEST,

TORONTO,

Opricas-34 Clement's La»e, Lombard St., Londo.. E.C.

Toronto, Jan. 1877.

{"SUSCRIPTION82 a Year.

The Leading Wholesale Trade of Toronto.

GORDON, MACKAY & CO.,
Are now able to fill orders for the Celebrated

Lybster
MI LLS

Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster

GOODS.
Sheetings, No. 2
Sheetings, No. 1
Sheetings, XX
Sheetings, Vario
Twills,
Denims.
Tickings.
Check Shirtings.
Warps.

uis widths.
36 in.

Best value in Dominion.
Toronto, June 29, 1877.

TEAS I TEAS I TEAS Samson,

Fresh New Crop Teas just arriving
as follows

Young Hysons, low, med., fine, choice
Gunpowders. do., do., do.
Imperials, do., do.,
Japans, do., do.,
Congos and Pekoes, low,'

fine, choice.

do.
do.

medium,

SAMPLES MAILED FREE ON APPLICATION

To Cash and prompt paying cu8tomers
only.

SMITH & KEIGHLEY,
No. 9 Front Street East, Toronto.

THOS. C. KERR à CO. Toronto, 1877.

Kennedy,
& Gemmel

New Goods in Gents. Furnishing
are now arriving daily from the Eng-
lish and American Markets. Having
been selected with the greatest care
from the best sources, the Stock in
this Department will be large and
attractive throughout the Season.

The attention of the trade is asked
to the Stock of WHITE SHIRTS.

EvERY BUYER SHOULD aEE THEX.

44 SCOTT AND 19 CbLBORJE ITS.

TORONTO

Toronto, JuIy 20, 1877.
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLISHED IN I818.

CAPITAL SUBSCRIBED, z12,000,000
CAPITAL PAID-UP, - - 1x,998,400
RESERVE FUND, - - 5,500,00

Head Office, - - Montreal.
BOARD OF DIRECTORS.

GEORGE STEPHEN,Esq.. . President.
G. W. CAMPBILL, Esq., M.D.. Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
Edward Mackay, Esq. Gilbert Scott, Esq.

Allan Gilmour, Esq.
R. B. ANous, General Manager.

Branches and Agencies in Canada.
Montreal-W. J. BUCHANAN, iana&er.

Belleville, Hamilton, Peterboro,
Brantford, Kingaton, Picton,
Brockville, Lindsay, Port Hope,
Chatham, N. B. London, Quebec,
Cobourg, Moncton, N.B. Sarnia,
Cornwall Newcastle, N.ti. Stratford,
Fergus. Oshawa. St. John, N.B.,
Goderich, Ottawa, St. Marys,
Guelph, Perth, Toronto
Halifax, N.S.,

A. MAcNIDER, Inspector.
Agents in Géeat Britain.-London, Bank of Montreal,

9 birchin Lane, Lombard Street. London Com-
mittee-Robert Gillespie, Esq., Sir John Rose, Bart.,
K. C. M. G.

Bankers in Great Britain.-London, The Bank of Eng-
!and; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches.

Agents in the United States.-New York, C. F. Smithers
and Walter Watson, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States.-New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
zisco, The Bank of British Columbia.

Colonial and Foreign Correspondents.-St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

(Issue Circular Notes and Letters of Cre it for Travel-
lers, avaitable in all parts of the world.)

The Canadian

BANK OF COMMERCE.
Head Office, - - Toronto.

Paid-up Capital - - - $6,000,000
Rest - - - - - - - 1,900,000

DIRECTORS.
HoN. WILLIAM McMASTER, President.

HON. ADAM HOPE, Vice-President.

Noah Barnhart, Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.

J. H. PLUMMER, Inspector.

New York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

BRANCHES.
Barrie, Guelph, Simcoe,
Brantford, Hamilton, Stratford,Cayuga, London, Strathroy,
Chatham, Lucan, Thorold,
Collingwood, Montreal, Toronto,
Dundas, Orangeville, Trenton,
Dunnville, Ottawa, Walkerton,
Galt, Peterboro', Windsor,
Goderich, St. Catharines, Woodstock.

Sarnia,
Commercial credits issued for use in Europe, the East

and West Indies, China, Japan, and South America.
Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interest allowed on depouits.

BANEERS.

New York-The American Exchange National Bank.
London England Bank oz Scotland.

The Chartered Banks.

BAK 0F

BRITISH NORTH AMERICA,
Incorporated by Royal Charter.

The Chartered Banks.

MERCHANT'S BANK
0F CANADA.

Ca pit al - - - 09.000,000

PAID-UP CAPITAL l100000 STG. Head Office, -

London Ofice-3 Clements Lane, LombardSt. E.C.

COURT OF DIRECTORS.
John James Cater. H. J. B. Kendall.
Henry R. Farrar, J. J. Kingsford,
Alexander Gillespie Frederic Lubbock,
Richard H. Glyn, A. H. Phillpotts,
W. Burnley Hume, J. Murray Robertson

Secretary-R. W. BRADFORD.

HEAD OFFICE IN CANADA-St. James St., Montreal.

R. R. GRINDLEY-General Manager.
Wu. GRINDLEY-Inspector.

Branches and Agencies in Canada.
London,
Brantford,
Paris,
Dunnville,
Hamilton,
Toronto,

Napanee,
Kingston,
Ottawa,
Arnprior,
Renfrew
Montreal,

Quebec.
St. John, N.B.
Fredericton, N.B.
Moncton, N.B.
Halifax, N S
Victoria. B.C.
Stanley, B.C.

Ageuts in the United States.

NEw YoRv.-D. A. McTavish and G.M. Morris-Agts
SAN FRANcisco.-A. McKinlay and H. W. Glenny-

Agents.

LONDON BANRERs.-The Bank of England; Mesrs.
Glyn a Co.

F areignAgents : Liverpool-Bank of Liverpool. Australia
-Union Bank of Australia. New Zealand-Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan-Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies-Colo-
nial Bank. Paris-Mesars. Marcuard, Andre & Co.
Lyons-Credit Lyonnais.

CONSOLIDATED BANK
OF CANADA.

CAPITAL, - - $4,000,000.
Hepd Office, - - Montreal, Que.

DIRECTORS.
President-SIR FRANCIS HINCKS, K.C.M.G.,

Montreal.
Vice-President-R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.
J ohn Grant, Esq., Montreal.

ugh McLennan, Esq., Montreal.
Hugh MacKay, Esq., Montreal.
W. W. Ogilvie, Esq., Montreal.
J ohn Rankin, Esq., Montreal.

omeo H. Stephens, Esq., Montreal.
H. J. Tiflin, Esq., Montreal.

WESTERN BRANCHEs-LOCAL DiRECToRs.
Hon. Alex. Campbell, Senator, Toronto, Chairman.
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto.
J. B. RENNY,,......... General Manager.
THOS. McCRAKEN,...............Asst. Gen. Manager
ARCH. CAMPBELL,............Inspector.

BRANcHEs.-Chaboillez Square, Montreal, and at Ayr,
Berlin, Belleville, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarket, New Hamburg, Seaforth, St.
Catharines, Sherbrooke, Woodstock, Wingham, Toronto,
and Yonge Street, Toronto.

FOREIGN CORRESPONDENTS.
Great Britain-Alliance Bank, (Limited) London, Na-

tional Bank of Scotland and Branches. National Bank
(Ireland) and Branches. Ulster Banking Company, Bel-
faut.

United States-Smithers &Watson, New York. National
Park Bank, New York. Bank of the Republic, New
York. Kidder, Peabody & Co., Boston Farmers and
Mechanica' Bank, Buffalo. First National Bank, Os-
wego.

Letters of Credit granted on England, Ireland, and
Scotland, and China, Japan and West Indies.

- Montreal.

BOARD OP DIRECTORS.
HON. JOHN H TON, . . . President
JOHN Mc.ANAN . . . Vice-President.

Sir Hugh Allan, Andrew Allan, Esq.
Damase Masson, Esq Hector Mackenzie, Esq.

R. Anderson, Esq.
GEORGE HAGUE, General Manager.

JOHN ROBERTSON, Inspector.

BRANCHES AND AGENCIES.
Montreal. Napanee.
Toronto. Brampton.
Hamilton. Elora.
Kingston. Lindsay.
Belleville. Almonte.
London. Kincardine.
Chatham. Orangeville.
Galt. Pembroke.
Ottawa. Mitchell.
Windsor. Waterloo, Ont
Ingersoll. St. John's, Que.
St. Thomas. St. Hyacinthe.
Stratford. Sorel.
E-lin. Renfrew.
Owen Sound. Fergus.
Walkerton. Benuharnois.
Prescott. Gananoque.
Perth- Winnipeg, Manitoba.
Levis

Agents in Great Britain.-London, Merchants Bank of
Canada, 32 Lombard Street. London Committe- Sir
William J. W. Baynes, Bart., Hugh Edmonston Mont.
gomerie, Esq., Thos. Milburn, Esq. HUGH MUIR,
Manager.

Bankers in Great Britain.-The London Joint Stock
Bank, The Bank of Scotland.

A gents in New York.-W.J. Iugram and James Goldie,
62 Wall Street.

Banks in New York.-The National Bank of the Re-
public.

THE

BANK OF TORONTO,
CANADA.

Paid up Capital..........$2,000,000
Reserve Fund............ 1,000,000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.

DUNCAN COULSON ....................... Cashier.
HUGH LEACH................................ A ssist. Cashier
J. T. M. BURNSIDE..........................Inspector.

BRANCHES:
MONTREAL ......... MURAY SMITH, MANAGER.
PETERBORO' .......... J . H. ROPER,
CoBOURo .................. os. HENDERSON, "
PoRT HoPE ............... . R. W ADSWORTH, "
BARRIE ................ A.STRATHY, Int'm Manager.
ST. CATHARINES.... . D. BOSWELL
COLLINGWOOD ........... G. W. HODGET rS, "

Foreign Agents-London-The City Bank. New York
-The National Bank of Commerce; Messrs. Smithers
& Watson.

Drafts on New York in Gold and Currency boughtand
sold.

The Bank receives money on deposit, and allows
Interest according to agreement.

Interest allowed on current cash accounts.
Letters of credit issued available in Great Britain, the

West Indies, China and Japan.
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The Chartered Banks.

MERCHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DIREcToRs:
ROBERT LONGWORTH, Esq., President.

Hon L C. OWEN, GEoRoE R. BEER, Esq.Hon. .A.B MACDONALD, ALEXANDER BRowN, Esq.Jouit F. ROBERTSON, Esq., ARTaSgAs LosD, Esq.
Wu. McLEAN, Cashier.

AoENTs
LONDON-THE CITY BANK..
NEW YORK-THE BANK OF NEW YORK.BOSTON-THE BOSTON NATIONAL BANK.MONTREAL, ST. JOHN AND HALIFAX-THEBANK 0F MO NTRÏAL.

Collections made in aIl parts of the Island on the mostfavorable terms, and returns promptly remitted.

THE DOMINION BANK.
CAPITAL, $,ooo,ooo. REST, $290,ooo.

Eload Office-Toronto.
Branches-Whitby, Uxbridge, Orillia. Oshawa, Bow-manville, Cobourg, Brampton, Liverpool Market sudQueen Street West corner Easter.
Collections made on aIl points in the Dominion, UnitedStates and Great Britain and Ireland.Interest allowed on Deposits.
Goldand Currency drafts bought and sold.Sterling Exchange bought and sold.Bankers-New York: C. F. Smithers and W. Watson.London, England: The National Bank of Scotland.
Letters of credit issued for the use of travellers andmerchants in New York, Great Britain and Ireland, the

Continent of Europe, China and Japan.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED - - S1,000,000

Head Office, - - - Hamilton.

DIRECTORS.
DONALD McINNES, Esq., President.JOHN STUART, Esq., Vice-President.

James Turner, Esq. Dennis Moore, Esq.ldward Gurney, Esq. I ohn Proctor, Esq.Geore Roach, Esq.
A Hgents mn N. HA M OND, Cashier.Asgents in J s ON J. CIsco & SON.Agents in London, Enland-cT NATIONAL BANE O

Agencies.Lstowel - W. CORBOULD, Agent.PORT ELOIN HH. S. STEVN, Agent.GEORQSTOWN -J. O. MOWAT, Agent.
Mil ton - E. A. COLQI.IHouN, Agent.

STANDARD BANK OF CANADA.
CAPITAL SUBSCRI-EDft5O
CAPITAL PAID-UPB . - - $627,50C

H ED O - - 501,25<
HEAD OFFICE, TORONTO.

DIRECTORS;
HON. T. N. GI BBS, M.P. - PESIENT.
W. F. COWAN - - - VICE-PRESIDENT.

TODD W. F. ALLAN
H. GIBBS, M P. DR. MORTOI4,R. C. JAMIESON,

J. L. BIODIE, CAsHiR.
AGENCIES.

Bradford, Hsrriston, Newca'tle,
pCannin<ton, Markam, obre

The Chartered Banks.

THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855.

Capital, $2,000,000. Rest, 540,000.

HEAD OFFICE MONTREAL.
DIRECTORS.kOHN MoLsoN, EsqRECT S.. . . President.

on. THoMAs WoRKAN, M.P. . Vice-President.
THOMAS CRAMP, Esq. R. W. SHEPHERD, Esq.
T. JAMEs CLAXTON, Esq | Hon. D. L. MACPHERSON.

H. A. NELsON, Esq.
F. WOLFERsTAN THOMAS, . Cashier.
M. HEATON, . . . . . . In8pector.

BRANCHES OF THE MOLSONS BANK:
Brockville, Millbrook, Toronto,
Exeter, Morrisburg, Windsor,
IngersolI, Owen Sound, Sorel, P.Q.London Smith's Falls, Campbellton, N.B.
Meaforc, St. Thomas,

AGENTs IN THE DOMINION.
uebec and Ontario-Bank of Montreal and its Branches

New Brunswick-Bank of New Brunswick, St. John.
Nova Scotia-Halifax Bankilig Co. and its Branches.
Prince Edward Island-Merchants Bank of Halifax,

Charlottetown & Summerside.
Newfoundland-Oommercial Bk of N'fndland, St. Johns.

AGENTS IN THE UNITED STATES.
New York-Mechanics' National Bank, Messrs. Mor-

ton Bliss & Co., Messrs. C. F. Smithers & W. Watson;
Boston, Merchants' National Bank; Portland, Casco
Natio-al Bank; Chicago-First National Bank; Cleve-
land, Commercial National Bank; Detroit, Second Na-
tional Bank; Buffalo, Farmers' and Mechanics' National
Bank; Milwaukee, Wisconsin Marine and Fire Ins. Co.
Bank; Toledo, Second National Bank.

AGENTS IN OREAT BRITAIN.
London-Bank of Montreal, Messrs. Glyn, Mills, Currie

& Co. Messrs. Morton, Rose & Co.
Collections made in ail parts of the Dominion, and re-

urns promptly remitted at lowest rates of Exchange.

UNION BANK OF HALIFAX

NOTICE
Is hereby given that a dividend of 34 per cent on the
capital stock of the Bank bas this day been declared
from the earnings of the ha'f-year ending 3oth ultimo,
which will be payable at the Bank on and after the ist of
August next.

The Transfer Books will be closed from the z5th inst.
to 2st August, both days included.

By order of the Board.
THOS. FYSHE, Cashier.

Halifax, 2nd July, 1877.

BANK OF NOVA SCOTIA.
Incorp:raied 1832.

HALIFAX, N.8., July 10, 1877.

Notice is hereby given that adividend of three and
one-half per cent upon the paid up capital of tbe Bank
has been declared for the current half year, and that the
same will be payable at the banking room on and after
Monday, the 13th day of August next.

The tiansfer books will be closed from the 29th instant
to the 13th proximo.

By order of the President and Directors.
W. S. STIRLING,

:Cashier.

B ank of Briti8h Columbia
MOntre --a oSfmither & Watson. Incorporatd by Royal ChartW, 1862.)-e Londn E-mpserSilre Bankon

-London Eng.-Imperial Bank. CAPITAL, $2,500,000 (WITH POWER TO INCREA8E)Union Bank of Lower Can. DIRECTORS.
--.... Robert Gillespie, Esq., (London Director Bark of

CAPITAL, .. 0..Montreal) Chairman. jas. Anderson Esq., (Messrs.
$2,000,000. Anderson, Anderson, & C.) Eden Colville, Esq., (Deputy

Head O ce, Governor Hudson's Bay Co.) H. D. Harrison, Esq.,
- • - Quebe, (Messrs. Falkner Bell & Co., San Francisco). Sir John

Rose, Bart., K.C.M.G., (Messrs. Morton, Rose & Co.,
DIRECTORS. London.)

ANDgEW THOMSON, Esq., Presidmnt. London Office- East India A venue, Leadenhall Street,
HoN. G. IRVINE, Vice-President. London.

W. Sharples,s . H * Branches at San Francisco, California; Portland, Ore-
D. C. Thomson Bq on. Thos. McGreevy, gon ; Victoria British Columbia.
C. E. Leve, Esq.. Agents in 5anada and the United States-The BankcahirP a H.n S Giroux, Esq. of Montreal.

A en. in ectr-G. H. Balfour. The Bank of Montreal will undertake collections or
Ot cas...sThree Rin Bak ( pper Town,) Montrea. other Banking business in connection with the Provincea ivers. of British Columbia through the above Bank.

Bank. A ork-NationalParkBndon and CBuntn Victoria, B. C.. Dec.. 1876.

The Chartered Banks

Eastern Townships Bank
AUTHORIZED CAPITAL . $1,500,000
CAPITAL PAID IN31st MAR., 1877. 1,328,684
RESEIRVE FUND . . . 300,000

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. | C. BROOKS, Vice-Pres't.
B. Pomroy. A. A. Adams. Hon. J. H. Pope
G. K. Foster. E. O. Brigham. G. G. Stevens.

Hon. T. Lee Terrill.
Head Office-Sherbrooke, Que.

WM. FARWELL, . . . . Cashier
BRANCHES.

Waterloo. Cowansville. Stanstead.
Coaticook. Richmond.

Agents in Montreal-Bank of Montrea.
London, England-London & County Bank.
Boston-National Exchange Bank.
Collections made at aIl accessible points, and promptly

remitted for.

THE QUEBEC BANK.
Incorporated by Royal Charter, A .D. î8î8.

CAPITAL 8,000,000.
Head Office, - - - Quebea

BOARD OF DIRECTORS.
JAS. G. ROSS, Esq., - - President.

WILLIAM WITHALL, Esq., Vice-President.
Sir N. F. Belleau Knight

Henr Fry Eg. R. fi. Smith, EB
T. H. Dun-n, Esq. William White-,sq.

JAMES STEVENSON, Esq., Cashur.
Branches and Agencies in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines Ont. ThreeRivers, Q

Thorold, (Ônt.)*C. HENRY, nsîpctor.
Agents in New York-Messrs. Maitland, Phelps & Co
Agents in London-The Union Bank of London.
Agents in Paris-Gustave Bossange.

UNION BANK
oF

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament 1868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier

HEAD OFFICE at CHARLOTTETOWN
BRANCH at SUMMERSIDE.

AGENTS IN
Montreal...................Bank of Montreal.
New York ..................... National Park Bank.
Boston. ................ Merchants' National Bank.
London, Eng ................... Union Bank of London.

LA BANQUE DU PEUPLE
Established in 1835.

CAPITAL 82,000,000
Head Offie,

C. S. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
London-Glynn, Mills, Currie & Co.
New York-National Bank of the Republie.
Quebec Agency-La Banque Nationale.

But or c i eIld

INCORPORATED 1856.
DIRECTORS;

Hon. Joseph Hensley, Presiden
Hon. John Longworth. Hon. W. W. Lord
Hon. Daniel Davies. Hon. T. Heath Haviland
Richard Heartz, Esq. James Peake, Esq

J. R. Brecken, Cahier.
AOENTs.

Lendon, England.........Union Bank of London.
New York.........Mese. M. K. J.up Paton &Co

Boston ............... Ntonl Exchiange lBank.
Montoei .................- Bank of Montreai.
St. ................... Bank of New Brunswick.
H fax.... .. Bank of Nova Scotis.

Montreal.
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THE FEDERAL BANK
OF CANADA.

CAPITAL, - - - - $1, 000,000

KEAD OFFICE, - - TORONTO.
BOARD OF DIRECTORS.

NORDHEIMER. Esq., - - President.
WM. ALEXANDER, Esq., - - Vice-President.
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.
William Galbraith, Esq., John S. Playfair, Esq.

President Corn Exchange. Geo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
BRANciHEs-Aurora, Guelph, London, Simcoe, St.

Marys, Strathroy Tilsonburg and Yorkville.
AoENTs.-London, Eng.-The National Bank of Scot-

land.
New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U. S.
Goldand Currency Drafts on New York boughtand sold.
Interest allowed on Deposits according to agree-

ment.

IMPERIAL BANK
OF CANADA.

Capital Authorized ..................... $s,ooo,ooo
Capital Subscribed....... .............. gIo,8oo

DIRECTORS:
H. S. HOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
[oHN SITH, ESQ., T. R. WADswoRTH, EsQ.,
loN. JAS. R. BENsoN, WN. RAXSAY, ESQ.,

St. Catharines, R. CARRIz, Esg.,
P. Huonas, Esq., JOHN FIsKEN, SQ.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellington St. and Exchange

Alley, (The old Exchange Building.)
Branches-Dunnville, Ingersoll, Port Colborne, St.

Catharines, St. Thomas and Welland.
Gold and Currency Drafts on New York and Ster-

ing Exchange bought and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SuuscalBED CAPITAL . . . . $500,000

DIRECTORS:
JOHN CRERAR Pres. R. P. GRANT, Vice-Pres.
DONALD FRASER, Esq.J OHN R. NOONAN, EsQ.
RObERT DOULL EsQ. ISAAC A. GRANT, Esq.

JAMIES KITCHIN, EsQ.
THOS. WATSON, Manager.

AoENTs.-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,
Q4UEBEC,

CAPITAL, - - - - 81,000,000

DIRECTORS.
A. JOSEPH President.
Hon. P. GARNEAU, M. P. P.. Vice-Pres.

A P. Caron, M. P. John Ros.
F. Kirouac. G. R. Renfrew.
T. H. Grant. Joseph Shehyn, M.P.P.
T. LeDroit.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

New York-C. F. Smithers and W. Watson.
Chicago-Bank of Montreal
T"-ondnn. England, National Bank nt Scotland.

BANK OF LIVERPOOL,
LIVERPOOL, N. S.

CAPITAL SUBSCRIBED, - - - - - - 0500,000

UDR. FORBES, M.P., Preaident.
THOMAS REES, Esq., Vice-President.

JOHN A. LESLIE, Manager.
ROBIE S. STERNS, Cashier.

esNaTs-Bank of Nova Scotia and its Correspondents

CAPITAL AUTHORISED $2,000,000
.E . . 2,000,000

" PAID-UP . . . . 5,954,000

DIRECTORS.
HON. EUGENE CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.
Hon. U. J. Tessier. C. Tetu, Esq.

P. Vallee, Esq.
FRS. VEZINA, Caahier.
Agenc) -Sherbrooke, P. Q

Montreal Branch-William Moffatt, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

People's Bank of Halifax.
Capital authorized .......................................... $2oo,ooo
Capital paid up................................................ 6oo,ooo

DIRECTORS:
GORIE H. STARR, EsQ., President.
R. W. FRASER, EsQ., Vice-President.

C. H. M. BLACK, Esq. W. J. COLEMAN, Esq.
Hon. JAMEs CocHRAN, PATRIcK PowER, Esq., M.P.

N. L. WEsT, Esq.

PETER JACK, EsQ. ... ... ... ... Cashier.
Branches: Lockeport and Wolfville, N. S.

AGENTS IN LONDON.........The Union Bank of London.
" NEw YoRK.....The Bank of New York.
"s BOSTON..........Williams & Hall.
" ONT. & QuE... The Ontario Bank.

BANK OF OTTAWA,
OTTAWA.
DIRECTORS:

JAMES MacLAREN, Esq., President.
CHARLES MAGEE, Esq., Vice-President.

C. T. Bate,Esq. A'exander Fraser, Esq.
Robt. Blackburn, Esq., M.P. Allan Gilmour Esq.
Hon. George Bryson. George Hay, Esq.

Hon. L. R. Church, M.P.P.
PATRICK ROBERTSON,

Cashier.
Agency-Arnprior. Agents in Canada-Canadian Bank

of Commerce. New York-J. G. Harper & J. H.
Goadby. London, Eng.-Aliance Bank (Limited).

The Chartered Banks.

MERCHANTS' BANK
OF HALIJFAX.

CAPITAL, - - - - $1,000 000

DIRECTORS.
THOMAS E. KENNY, EsQ., President.
HON. JEREMIAH NORTHUP, Senator, Vice-Pres.

Allison Smith, Esq. Michael Dwyer, Esq.James Butler, Esq. Thomas A. Ritchie, Esq.
ohn Taylor, Esq. George Maclean, Cashier.

Agents in Ontario and Quebec-Merchant's Bank of Can-
Agents in Prince Edward Island:

Charlottetow. .................. Owen Connolly, Agent.
Summerside .................... Stephen McNeill,

Agents in Nova Scotia:
Antigonish-T. M. King. Bridgewater-Andrew Gow.
Pictou-Wm. Ives. Sydney-J. E, Burchell.
Truro hn B. Dickie. Weymouth--C Campbell,Jr.F. H. Arnaud.

Maitland (Hants Co 1-David Frieze.

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER . . . . President.
DIRECTORS:

C. E. BRoWN, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.

T. W. JOHNS . . . . CAsHIER.
Correspondents at

Halifax...............The Merchants Bank of Halifax.
St. John ........... The Bank of Montreal.

do. ............ The Bank of British North America.
Montreal . Th. enk of Montreal.
New York ......... The National Citizens Bank.
Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

EXCHANGE BANK
OF CANADA.

CAPITAL PAID UP, $I,eoo,ooo

HEAD OFFICE, MONTREAL.
DIRECTORs.

M. H. GAULT, President. T. CAVERHILL, Vice-Pres
A. W. Ogilvie. Thomas Tiffin,
E. K. Greene, James Crathern,

AIex. Buntin.
C. R. MURRAY, Cashier. GEO. BURN, Inspector.

BRANCHES.

Hamilton, Ont......................C. M. Counsell, Manager.
Aylmer, Ont ........................... J G.Billett, do.
Park Hill, Ont ......................... D E. Cameron, do.
Bedford, P.Q..........................T. L. Rogers, do.
Joliette, P Q............................R. Terroux, jr., Int. Man.

AOENCIES.

Quebec......Owen Murphy. Valleyfield......D. B. Pease.
FOREION AOENTS.

London- The Alliance Bank, (Limited).
New York-The National Bank of Commerce; Mesrs.

Hilmers, McGowan & Co., 63 Wall Street.
Chicag -Unien National Bank.
Sterling and American Exchange bought and sold.

Interest allowed on Deposits.
Collections made promptly and remitted for at lowest

rates.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on approved

Real Estate Security.
It offers amongst others the following advantages:-
i. The mortgage is at a long da:e, but may be dis-

charged at any time, on usual notice.
a. Repaid gradually by a Sinking Fund.
3. Interest paid half-yearly or yearly.
4. No Commissions allowed or charged.
. No expenses of renewals.

6. Loan completed with greatest despatch.
The Company also purchases mortgages at liberal rates.
Formu of application and full particulars may be had on

application to D. McGEE, Secretary,
23 Toronto Street, Toronto.

The Chartered Banks.

ONTARIO BANK.
Capital Subscribed, $3,000,000; Paid-up, $2,95t,5o6;

Reserve Fund, $525,000.
HEAD OFFICE, TORONTO, Ont.

DIRECTORS.
HON. JOHN SIMPSON, PRsiDErNT.
HON W. P. HOWLAND, VICE-PRESIDENT.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esq.
D. MACKAY, Esq.
WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.

D. FISHER, General Manager.
A gents for the Government of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa, Port Perry, Port Hope, Pemb ike,
Bowmanville, Whitby, Mount Forest, Toronto, Prince
Arthur's Landlng, Winnipeg.

Foreign Agents.-London, Eng.-Bank of MontIeal.
New York-R. Bell and C. F. Smithers. Boston-
Tremont National Bank.

HALIFAX BANKING CO'Y.
HALIFAX, N,S.

fatabHshed .....--......... 1825.
CAPItAL PAID UP . ...............500,000.

DIRECTORS.
WM. M. HARRINGTON .............. PRESIDENT.
ROBIE UNIACKE.......................VICE-PRESIDENT.
F. D. CORBETT. 1 THOMAs BAYNEI. 1 L. J. MORTON.

SAMUEL H. BLACK ................. Cashier.

AGENCIES.
Truro, N.S..................... .C. H. BLANCHARD, Agent
Parraboro, N. S.................A. S. TOWNSHRND, Agent.

AGENTS.
Loudon, G. B.................... Union Bank of London.
Montreal ....... ....... Molson's Bank.
New York ..................... Bank of New Yorh.
Boston..................... Suffolk National Bank.
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Financial.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
PAID-UP CAPITAL, - 81,760,000
TOTAL ASSET, - • 4,883,474

A large amount of additional Capital bas been receivedfor investment on RE &L ESTATE in the Province ofOntario, on favourable terms.
MORTOAGES PURCHASED.

Applications may be made to the Company's Apprais-ers, or at the Head OfBce, Masonic Hall, Toronto, whereall further information may be obtained.
J. HERBERT MASON,

Manager.

THE FREEHOLD.
Loan and Savings Co.

TORONTO.
STABLISHED IN 1859.

CAPITAL STOCK PAID UP..............$60oooo
RasERva FUND,.......-............ S 65,oo.

President, - • • HON. WM. McMASTER.Secretary-Treas. CHARLES ROBERTSONInspector, - - - ROBERT ARMSTRONG.

Money advanced on easy terme for long perioda, ne-payable at borrower's option.
Deposits received on Interest.

WESTERN CANADA
LOAN & SAVING COMPANY.
OfflOes: No. 70 Church St. Toronto.

CAPITAL -,oooo
RESERVE FUND - 8 -
TOTAL ASSETS - • 20,00

President-Honorable Geo. W. Allan, Senator.
Vice-President-.Geo. Gooderham, Esq.
Walter S. Lee, Manager.

Money receivcd an Depoat and interest allowed there-On. Moey Loaned on tbe security of improved city orfan property.

THE ONTARIO
8A VINGS d-INVESTMENT 8OCIETY

Subscribed Capital, - . . 8î,oo
Paid up . . . . . . . 672,500
Reserve Pund, • • • -. 35--,0

Money loaned on Real Estate Securities only. Muni-cipal and School Section Debentures purchased.
SAVINGS BANK BRANCHlutes et allowed an Deposits, at the rate oi 5 or 6 percent pet "Onum.

WILLIAM F. BULLEN,
Oàlce-.Cor. Richmond & Carling Sta., Manager.

London, Ontario.

BWLDI G & LOAN ASSOCIATION
PAID-UP CAPITAL
RESERVE FUND ..... '...................... 7,8
TOTAL ASSETS " -............. ---..... 73,82!.. ............................... ,oo,oooMoney lent on the Security of Improved Farms and
productive City and Town property. Mortgages andunicipal Debentures purchase. Interet allowed a
Deposits ON CALL at the rate of five per cent perannum-by special arrangement six per cent per annnm.
Offices 34 King St. East,Toronto, Feb. 3, 1877.

ISAAC C. GILMOR,
Secretary and Treasurer.

TORONTO SAVINGS BANK
73 Caunca STaaST.

D EPOSITS RECRIVED PROM TWENTYCents upwards; invested in Government and otherSrst claae securities. Interest allowed at à and 6 percentLoans on Stock and Bond collateralas
HON. FRANK SMITH, Senator, President.

Beak of DePosit-Canadian Bank of Commee.
JAMES MASON, Managet

Flnancial

HURON AND ERIE

LOAN & SAVINGS COM'PY
LoIuT >OI' , on-Tr..

PAID UP CAPITAL................................. $963,461
RESERVE FUND ...... ...... ....... 2 4,000
TOTAL ASSETS ..................... 1,895,819

Money advanced on improved farn property on favor-
able terma of repayment.

Mortgages purchased.
Interest allowed on deposits in Savings Bank at 5 and

6 per cent. per annum.

OffIGE-442 Richmond Street, London, Ont.
L. GIBSON, Manager.

Dominion Savinis & Inestment Soc,
LONDON,ONT.

INCORPORATED ....--........................... 187
Capital . .. . SoooooSubacribed ........................... _0 GPaid-op ........ .. . . . ................ 400,000Reserve Fond .'' 70000Savings Bank Deposits................... 30000

Loans made on farm and city property, on the montfavorable terms.
Money received on eeposit subject to call at5 per cent,on notice at 6 per cent.
Draws Sterling exchange on London in sums to suit.

D. MACFIE, President. F. B. LEYS, Manager.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.
Hon. ADAM PEo ........ President.
W. E. SANFORD ........... ........ Vice-President.

Capital authorized to date............ .. oo,ocoSubscribed capital....................-------95,003
Paid up capital ....................... 686,749Reserve and Contingent Fund.................. 65,000Total assets ....................... 1,074,404
MONEY ADVANCED 91 the security of Real Estate

on favourable terme of repayment.
MONEY RECEIVED ON DEPOSIT and interest

allowed thereon at 5 and 6 per cent. per annum.
Office-......King Street, Hamilton, Ont.

H. D. CAMERON, Treas.

THE LONDON & ONTARIO

INVESTMENT COMPANY.
(1lMITED)

PREsDENT.................HON. PRANK SMITH.
VIcE-PREsIDENT ................ W. H. BEATTY, Esq.

Money Loaned
on the security of improved farm property, alto on pro-
ductive town and city property.

Mortgages and municipal debentures purchased.
A. M. COSBY, Manager.

34 Church St., Toronto.

TAYLOR'S BANK,
LONDON, ONT.

EstabH»ahed ......................... 1863.
HENRY TAYLOR, OHN W. SIFTON

Director Dom. Sav. & Inest. Soc'y.
Discounts, Commercial Paper, Draws, Exchange on

London, and aIl principal citiez in the Dominion and the
United States. Al kinds of American securitiesand U S.
currency exchanged. No interest allowed on deposite

LONDON AND CANADIAN
Loan & Agenoy CO.

(LIMITED).

Paassroau-How. W. P. HOWLAND, C.B.
VîcI-PREsIDENrS:

C. S. GZOWSKI, Esq., C.B
A. T. FULTON, Esq.

Money lent on security of Improved Farms, and pro-
ductive City and Town Pro prty.

Mortgages and Munici D esurchased.
J. G. MACDONALU

Manager.
44 King Street West, Toronto.

Financial.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS, GOLD &c., BOUGHT AND

SOLD FOR CASH OR ON MARGIN.

HENRY O. SCOTT
STOCK AND SHARE BROKER

(Member of th Stock Exchangt)
Agent Quebec Fire Assurance Co.,
113 Francois Xavier Street,

MONTREAL.

STINSON'S BANK, .
HAMILTON, ONT. Established 1847

Allows four and ive per cent interest on deposita.Deala in New York and Sterling Exchange, United
States Stocka and Bonds. Drafts issued on New YorkChicago and London. Investments and sales of all des-
cr tions of Securities effected.
ofBankers in New York-Agents of the Merchants Bank

af Canada.
Bankers In London-National Bank of Scotland.

H. L HIME & CO.,
Stock Brokers and Estate Agents,

20 KING ST. EAST, TORONTO.
Buy and sel on commission, Stocks, Debentures, Mort-

gages, &c.N.B.-Loans negociated on Mortgage. Orders fromthe country promptly attended to.

MACDOUGALL & DAVIDSON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL..

Members of the Stock Exchange,
CoaasPonDNT.-The Bank of Montreal, London

Mesnrs. Morton, Rose & Co., London The Bank a1
8cotland in Edinburgh Glasgow and Dundee; Mesurs.Cammann & Co., New York.

HOPE & TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGÈ,

18 KI!G STREET EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

jas. S. Macdonald & Co.,
BANKERS AND BROKERSt

MEMBERS OF THE STOCK EXCHANGE
Hamfax, N. I.

Tranact a General Banking Business Bebhange
chased.

Drafts on London, New York, Boston, and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all augotiab
securities bought and sold.

Collections made on ail accessible points

Campbell à 0assels,
c.J.CAuPrsLL,] 56&58,KingStreetEast, [w.O.c.asssa

TORONTO,
BANKERS AND BROKERS,

Sterling Ehange,American Curr.ncy, Bond andStoch
Gold, Silver and Canadian Stocks and Securities

Bought and Sold.
OaDaas Exacuras PaOuPTLY ou B»aT Tuas.

J. D. CRAWFORD a Co.
of the Montreal Stock Exchange.

StOCk and Share Brokers
CO iRER HOSPITAL ST. AND E Mnxela

COUIRT,
MONTREAL.

to. W. AmaLTOm.
1. D. CRAWWOaf.
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Financial.

Robert Beaty & Co.
BANKERS, BROKERS, &c.

(Members of Stock Exchange,)
53 King Street East, Toronto.

D RAFTS on New York and United States Currency,
Gold, Silver, and uncurrent manies bought and

sold at best rates. Orders for the purchase or sale of
Stocks, Bonds and other securities on Commission
promptly attended to. Mortgages negotiated.

INTEREST PAID ON DEPOSITS.

JAMES & PHILIP BROWNE,
(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,
Members of the Toronto Stock Exchange,

YONCE STREET, TORONTO.

BUCHAN BROS.
LAWRENcE BUCHN, EWINo BUCHAN.

STOCK BROKERS',
Members of the Stock Exchange,

No. 7 TORONTO STREET, TORONTO,
Insurance and Ceneral Agents,

Buy and sell Stocks, Municipal and other Debentures,
Government Bonds and all go.d-class securities,

Alexander & Stark,
STOC K BROKERS,

Members of the Stock Exchange.

Buy and sell Stocks, Debentures, &c. Money loaned.
Existing mortgages purchased.

Orders from the Country promptly attended to.

The Leading Wholesale Trade of Hamilton.

JOHN I. MACKENZIE & CO.,
HUGHBON ST., HAMT.TON.

SPRINC, 1877.
Our MR. DUNCAN has returned from the markets,

and our

Travellers are out with Samples
OF

BRITISH, AMERICAN AND CANADIAN

DI?,-GOODS
January 30, 1877.

ADAM HOPE & 00.,
IBON MEBOH.A&NTS,

HAMILTON, ONTARIO,
Importers of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

WhOlesale Grocers,
ADnA BROWN. T. CLAIR BALFOUR

Thomson, Birkett and Bell,
HAMILTON.

OFFER

DUNDAS COTTON YARNS
AND SEAMLESS BAGS AT REDUCED

PRICE LIST OF MAY 8.

The Leading Wholesale Trade of Montreal.

STARCH, STARCH
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.

ESTABLISHED 1858.

Edwardsburg Starch Co.
PREPARED OORN

For Puddings,

BLANC MANGE, INFANTS' FOOD,
&c.,&c.,&c.

Offlce-Montreal,
Works-Edwardsburg, Ont.

CLARK & COMP'Y,
PAIS.EY.

'Anchor' Sewing & Crochet Cottons,

FINLAYSON, BOUSFIELD & COI.,
:r3oEN8ToNm.

Sewing Machine, Improved Wax
Machine, and Shoe Threads.

C. A. RICKARD'S
BELL BUSK.

THE CELEBRATED

Su#[n SIlk and Hard Ash.
E. BLANK,

LONDON,
Mohair & Cotton Braids

H. MILWARD & SONS,
REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooks, &c.

AGENT:

GEO. W. MOSS,
136 McGILL ST.,

MONTREAL.

W,& F. P, CURRIE& COI
zoo GREY NUN STREET,

lmporters of Pig Iron, Bar Iron, Boiler Plates
Galvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
IngotTin, Rivets, Veined Marble,
Ingot Copper, Iran Wire, Roa Cent
Sheet Copper, Steel Wire, Portland do
AntimOny, Glass Canada do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Garden Vases,
Pig Lead, Flue Covers, Chimney Tops
Dry Red Lead, FIRE BRICKS, Fountains,
Dy White do, DRAIN PIPRS,
PATENT ENCAUSTIC PAVING TILES,&Ec.

MANUFACTURERS OF
Sofa Chair and Bedsteads.

A large stock always on hand.

The Leading Wholesale Trade of Montreal.

CASSILS, STIMSON & CO.,
IMPOSTERS OF

Forei[i Lathers and Shoe Goodi,
Commi8ion Merchant8 In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

THOMAS H. COX
IMPORTER AND DEALER IN

Teas, Wines and General Grocerie8,
WHOLESALE.

478 St. Paul & 399 Commissioners Streets,
MONTREAL.

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER
2o2 McGILL STREET,

MONTREAL.

JOHN MCARTHUR & SON,
MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS, GUMS, dtc.

310, 312, 314, 316, St. Paul Street & 253, 255
/ 257 Commissioners Street,

MONTREAL.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,
Cor. ST. MAURICE & ST. HENRY STS.,

MONTREAL.
Samples sent by mail when desired.

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Skees,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.

Works-Papineau Square,
Office and Warerooms, 335 St. Paul St.,

MONTREAL.
4.

THE DECASTRO

SYRUP COMPANY,
88 KIJEGk STREBIET,

MuNTREAL,

Offer to the trade the following brand
Capillaire. Sugar Loaf.
Pale Amber. Amber,,
Unexcelled Honey. Honey
Diamond Drips. Gilt Edge.
Silver Drips. Maple.
Extra Goldan. Golden.
Standard. IXL Syrup in amall punch'os



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

The Leading Wholesale Trade of Montreal.

J. G. MACKENZIE &
Importers

CO.,
AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

D. McINNES & 00.,
Canadian Manufactures,

IMPORTERS 0F

Foreign Woollens, Tailors Trim-
mings, &c.

Wehave completed our arrangements with the dif-
ferent manufacturers of FALL AND WINTER
WOOLLEN S, and shall offer to the trade special in-
ducements -in price, in Tweeds, Etoffes, Flannels,
Knitted Goods, &c.

Our Imported samples of Woollens are to hand, com-
prising the latest Novelties and Designs produced by the
most prominent Engllsh and Scotch makers. The entire
Range of Samples will be shortly shown by our repre-
sentative, until then it wili be to the advantage and profit
of Merchants to defer placing any orders.

D. McINNES & CO.,
22 St. Helen St., Montreal.

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

Copland & McLaren,
MONTREAL,

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberalterms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union M/l1, 55 and 67 College Street,
MONTREAL.

STEEL.
CAST, MA CHINERY, SPRIi G, &0.

A. C. LESLIE & CO., Montreal,

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importera of

ENGLISH & BELGIAN WINDOW GLASS
(Plain and Ornamnental Sheet, Polished, Rolled and

Rough Plate, &c.)

PAINTERS'à ARTISTS' MATERIALS, BRUSHES,&
310,312, 314, 316, St. Paul Street & :53 .'355.257 Co1

missioners Street,
MO T R E A L.

The Leading Wholesale Trade of Montreal.

RohersoRs, LateO & CO's,
CORNER

LEMOINE AND ST. HELEN STREETS,
MONTREAL

have their assaortment of

BRITISH, FOREIGN i AMERICAN GOODS
Complete in every Depàrtment.

American Goods on New York jobbing terms of 60
days or a per cent in ten days.

THOS. ROBERTSON & CO.,
9, Il h. 13 Chenneville St.,

MONTREAL,
HEAVY HARDWARE MERCHANT8

And Importers of Engineer', Boller-makers', Steam-fitters', Plumbers' and Gasfitters Supplies.
Dealers in Pig Iron and Metals generally Boiler

Plates, Sheet Iron, Tubes and Rivets, Iron P'ipe and
Fittin, Galvanized Iran, &c. Engineers' Stocks and
Dies, Whitworth's Thread.

Orders taken to import on favorable terms.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,
14 ST. HELEN STREET, MONTREAL

CLARK'S ELEPHANT
S 1X CORD

SPOOL COTTON,
HAS THE H/GHEST TESTIMONIALS IN

THE 4MARKET.
The following Sewing Machine Companies recommend

their customers and the public to use this COT T ON
THREAD ONLY with their Machines.

WHEELER & WILSON MANF'G CO'Y.
SINGER MANF'G CO'Y.

HOWE MACHINE CO'Y.
RAYMOND SEWING MACHINE CO'Y.

C. W. WILLIAMS SEWING MACHINE CO.

Orders recelved from /mporter8 only.
WALTER WILSON & CO.,

Sole Agents, i St. Helen St., Montreal.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

t FLAX
'<'

Linen Machin Thread, Wax Machine Thread Shoe
Thread, Saddlers' Thread, Gilling Twine,

lHemp, Twine, &c.

WALTER WILSON .& COMP'Y,
Sole Agents for the Dominion,

S & ST HELEN STREET,
MONTREAL.

The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL
IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINCGS, 135 ST. PETER ST.,
MON TREàAL.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

JAMES JACK & CO.,
Importera of

TEAS, SUGARS, SPICES
Meditreranean Produce, English Groceries, &c.,

AND COMMISSION MERCHANTS,

100 St. Peter Street, Montreal.

1877. T. JAMES CLAXTON & 00. 1877.

NEW FALL DRY GOODS.
We have received the following packages FOR THIS

SEASON'S TRADE.
une 27.-by P, ruvian, 31 packages.
uly 5.-by Sarmatian, 130 packages.
uly 1i.- by CFsrian, 70 packages.
uly 12.-by Matitoban, 98 packages.
uly 17.-by Moravian, r12 packages.
uly 18.-by Canadian, 34 packages.

And w I receive weekly additions.

T. JAMES CLAXTON & CO.,
ST. JOSEPH ST. MONTREAL.

1%~ercantile Suimmaryd.

WE learn through a letter received from Mr.
A. H. Day, grocer, &c., of Oshawa, that our
mention of him last week as seeking to com-
promise with his creditors was incorrect, since
he never made any proposition of the sort, and
has no intention of doing so. We regret that
we have been misled and that we
have done any injustice to Mr. Day in this
matter.

SoME days ago we received fromn Ingersoll a
newspaper containing a marked paragraph
which described the establishment and eu-

logized the success of a Mr. G. J. Shrapnell,
provision and grocer dealer there. By the
same mail came a letter from Mr. Shrapnell in
which, speaking of the long hours he had
labored, and the difficulties he had surmounted
to attain the position he held, he gave us to
understand that he could bring thousands of

people to testify to the accuracy of the para-
graph, if we saw fit to copy it. Desiring to know

more of him through some other pen than his own

we made enquiry about Mr. S. and found that

his statement of affaira to his creditors showed

liabilities of S17,286, and assets but $9,579, and
that a writ of attachment has been issued

against him. True, there is a store valued at

o4000, but that is in his wife's name; there is also

his dwelling worth another $îooo, but that is in

name of his wife's brother; and, unkindest cut of

all, his wife declines, and we presume her af-

fectionate brother also declines to become

security for the compromise which Mr. S. now

offers of fifty cents per dollar to his creditors

in London, Hamiltn, and elsewhere. The

estate will pay, it is thought, about thirty cents

to the dollar. We have no hesitatiOn in cx-
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The Leading Wholesale Trade of Toronto.

Wholesale Only.

FOR BUWLOERS' HARDWARE,
GENERAL HARDWARE,

TABLE AND POCKET CUTLERY,
Electro-plated Goods,

Small Wares and Stationery,
Earthenware, China, Glassware,

SEE SAMPLES AT

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto..

The Toronto Tweed Co.
1877. SPRING. 1877.

We are now showing the

L&rest and most Varied Stock
IN THE DOMINION.

3uyers visiting the market would do well to call and
examine our goods.

Orders by letter promptly attended ta by one of the firm.
Samples forwarded at once on application.

Hird, Fyfe, Ross & Co.
14 FrOnt St. East.

pressing our satisfaction that we did Dot
give this ingenuous family the desired " puff,"
without the enquiry which has brought out
these facts.

IT is reported that the Royal Canadian Insur-
ance Company have sent bîoo,ooo to St. John
as a first instalment of their losses by the great
fire. This sum is to be divided pro rata amongst
their policyholders there.

THE Quebec & Levis Ferry Company, which
has a monopoly of the carrying trade, has paid a
half-yearly dividend of six per cent. The stock
is now held at forty-five per cent. premium.

MESSRS. DEVANY & CO., the well known
auctioneers of Montreal have been placed in in-
solvency by the issue of writs. A statement of
the liabilities oi the firm is not yet obtainable.

A WRIT of attachment has been served upon
James R. Pollock, of Montreal, who for a
number of years has done a comfortable little
business as carver and gilder, but being too ob-
liging, and unable to refuse a friend, put his
name to paper beyond his means and now has
to repent his folly. His debts and assets are
supposed to be about equal and will amount to
some $3,000.
MAYOR EARLE, Of St. John, New Brunswick

says in a recent letter to the British consul at
New York, " The press has by no means ex-
aggerated our losses,but rather understated them,
as the great majority of the safes of ail makes
have not stood the severe test to which they
were put. Vaults, and even brick ovens, in
several instances which have come to my know.
ledge, preserved their contents unharmed, The
lesson will not be lost here, and should be heed-
ed by business men generally."

MR. LUNT, a prominent steamboat owner of
St. John, N. B., who for a year past has been
threatening to run an opposition line of boats

The Leading Wholesale Trade in Toronto.

H. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys, &c.,
MANUFAcTURERS OF

BROOMS, BRUSHES & WOODEN WARE
of every description.

56 & 58 Front Street West, 91 to 97 St. Peter Street,
TORONTO. MONTREAL.

iicMURRAY & FULLER,
Manufacturers and Wholesale dealers in

WOODENWARE, &c.,
TUBS,
PAILS,
BROOMS,

&c.

WASHBOARDS,
CLOTHES PINS,
MATCHES,

&c.

BRUSHER

CORDAGE,
TWI NE S,

31 FRONT STREET EAST.
Exclusive Agents for the C. C. & Manufacturing Co's

Woodenware, B rooms, &c.

between Montreal and Quebec, fulfilled his
promise last week, starting the steamer
" Rothsay " as a tri-weekly boat at greatly re-
duced fare; but before the week was out he
sold his boat to the Richelieu company for about
$36000, and the long expected opposition came
to a sudden and untimely end. The Richelieu
company thus add another to the list of their
numerous purchases of attempted opposition
boats.

UNDER the heading of " 554 beers for each
inhabitant," the Philadelphia Record gives
some statistics as to the amount of lager and
other beer made there. These go to prove that
the quantity brewed between July 1876 and
July 1877 was euough to furnish the number of
glasses we have mentioned, to each of the 8oo,-
ooo residents of the Quaker city. The sum
of $336,462 was collected during the same
period, by way or revenue of distilled spirits.

SOME instructive figures are given by the
Chicago and Buffalo papers respecting the rates
of freight by vessel on the lakes. The Commer-
cial says that the rates for water freight last
month were the cheapest on record-reaching
2.4 cent for wheat and .g cent for corn, per bu,.
against 2.5 and 2.3 respectively last year, and
3.0 and 2.6 in 1875, to which they had tapered
down gradually since the maximum of the dec-
ade in 1872, when the rates obtained were 8 3,
and 7.8 cents. The rates per canal have also
ruled extremely low, having gone down from
12.1 cents on wheat and ir.o on corn in 1872, to
5.0 cents and 4.3 cents in 1877.
" ALL the productions of Canada, intended

for export, should be labelled with the name of
the grower or manufacturer." This suggestion
has bcen repeatedly made by our Exhibition
Commissioners, and in these columns by cor-
respondents in Britain, and we are told that it is

TheLeadingWholesalt Trade of Toronto.

Thomas Walls & Sons.
To Merchanit Tailors :

GENTLEMEN,-OUr Woollen and Tailors' T rimmings
Departments nowcomplete. We can show you a large,varied and choice selection of beautiful goeds ,n the
iewest desigrs, in Scotch and w est of Englii d Tweeds,Suitines and Worsted Coatings. In this latter line we
can offer you sr-ecial value. Our stock of Proads and
Narrows, in West of England Goods. in black, blues, Ox-fords and Cambridge, is weil assorted. In this depart-ment you can obtain al] you require for your business.

Ir our Staple Department we can offer Dry Gords
Merchants some good lots very low, in Eniglish and
Americain Prints, Cottons, Shirtings, Towellings, &c.

In our Shawl and Si k Departmerts we have some
eood large lots, well worth the attention of Jobbers and
Wholtsale Buyers.

Terms Liberal to Gond Mer.

Macnab, Marsh & Coen,
WHOLESALE

HARDWARE MERCHANTS
5 Front Street East,

TORONTO.

being followed to a noticeable degree. It has been
reserved for the London A dvertiser, however, to
discover an amusing application of the plan, as
described in the following item: " A beautiful
Indian maiden from Munceytown, having curi.
ously watched the marking of barrels at Hunt's
flouring mills, entered unseen and marked her
blanket ' Hunt's Choice.' She paraded the
Market Square with this, greatly to the disgust
of Mr. Hunt, who is a confirmed bachelor."

THE retail grocery firm in this city of Messrs.
T. Griffith & Co. made an assignment on the
17 th inst., owing, it is understood, some $a8,ooo.
The wholesale firm of the same name obtained
a settlement in 1873 at 671c. in the dollar, and
even this, it will be remembered, the insolvency
of the securities in 1875 prevented being realized
for the creditors. Not many weeks since,
Mr. Griffith stated that he had a clear surplus
of $8,ooo in business. It is not to be wondered
at, therefore, if his creditors are now desirous
of knowing where this surplus has gone. More
than that, it is alleged that he has not been
paying his obligations for nearly two months
past. The money received during that period
must be somewhere ; and those who have not
been paid express their determination to get it
if they can.

OuR lower Province friends are warned
against being victimized by an impostor who
solicits their charity, who is thus described:
" Andrew McGillivray is his name-P. E. Island
is his nation, and his destination, the police
station. He always comes out after a fire,
with a certificate as long as your arm, testify-
ing that he was burnt out. His latest docu-
ment represents him to be a St. John sufferer.
Any citizen upon whom he calls, and who can
spare the time, will do the correct thing by
handing Mr. McGillivray over to the nearest
policeman."
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The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,
(Late CHILDS & HAMILTON),

MANUFACTURER & WHOLESALE DEALER

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

NEAT'S FOOT OIL,
The Best and Cheape8t Lubricator.

B LAC K I N G,
G-L UTE

PETER R. LAMB & 00.,
TORONTO, ONT.

A MEETING of the shareholders of the
Stadacona Fire Insurance Company was held
in Quebec yesterday. It was stated that the
losses of the company thus far had been in ex.
cess of its receipts. One of the directors, Mr.
Casgrain, favoured the idea of continuing the
company's business upon a reduced scale, andfeared the effect of its affairs falling into thehands of an assignee. He regarded it as pre-ferable for stociholders to pay needed calls.The meeting was still in session when the above
telegram was sent.

MESSRS. YOUNG, McNAUGHTON & Co.,whole-
sale dealers in gents' furnishings in Montreal,
have been for a number of years very sensitive
about their credit, and, it will be remembered
by many of our readers that the firm threatened
over a year ago, resort to the strong arm of thelaw, to punish us for a statement we made inthese columns which they complained did theman injustice. Their recent failure may throw
some light upon their anxiety about their repu-
tation, as their affairs have assumed a very dif-ferent appearance from what was expected
before the meeting. It was generally believed
that the estate would not be a very good one;but none were prepared for such an extraordinary
exhibit as was presented to their creditors lastweek :
The liabilities direct amount to......Indirect ....................

AssuTs:
Stock ............
Fixtures .... .. ....
Bills renewable....
Open accounts 832,-

valued at......

0142,ooo
101,000

Total...... $243,000

855,000
6

,ooo
2,200

8,ooo
$71,000

Deficiency.. 172,Ooo

The Leading Wholesale Trade of Toronto.

SESSIONS COOPER & SMITH;
MANUFACTURERs. IMPORTERS AND WHOLESALE

DIALIRS IN

Boots and
36,38& 4oFRONT STREET WEST,

Toronto, Ontario.
JAS. CoOPEi. J. C. SMIT H.

Valencia Raisins,
Valencia Raisins,

PRIME FRUIT
In Quantity to suit Purchasers.

JAS. SHIELDS & C0 TEA IMPORTERS,
A committee was appointed to investigate

their aftairs and report, and it is to be hoped
that they will not fail to do their duty
thoroughly.

WE have been sometimes told that it is a
mistake to conclude, from the number of people
whom we have chronicled from week to week as
selling out or going out of business, that there
is any perceptible reduction in the number of
country traders Nevertheless we think that
facts must tell. This week we hear of a woollen
firm and a soap firm in Galt who desire to sell
out; of a builder in London, a fancy goods
dealer in the same city, a hotel keeper in
Belleville, a confectioner in Oshawa, a grocery
firm in Oshawa, a milliner in Waterloo,
and a tavern keeper in Toronto, who
are going, or have gone, out of business.
Writs of attachment have been issued
against Messrs. J. P. O'Higgins & Co., grocers
London ; A. R. Schulenberg, lumber, Windsor;
Terence Smith, Chapeau ; J. M. Bourdon,
Dundee; M. O'Heir, St. Gabriel de Brandon;
J. A. McKean & Co., Conquerall. N. S. ; J. H.
Hymers, Ireland, general dealers ; O. Goulet,
Quebec ; Estate C. Douglass, St. Catharines,
hardware; Deziel & Dewitt, tailors, Montreal ;
Ketchley, & McGee, harness, Stirling; W.
Heffernan, furniture, Halifax ; J. K. Martin,
shoes, Windsor, N. S.; W. W. Boughner, shoes,
Chatham. We noteeight assignments, two of
them by general dealers. Messrs. Gaudrie Bros.
shoes, Port Hope, offering a compromise ; a
tavern keeper, and a general merchant removing
from Ontario to Manitoba, and a variety of
dissolutions and other business changes which
it is not needful to particularize.

-It is announced from St. Louis that five
more banks, in addition to the German Bank,
have failed in that city, namely, the Bank of St.
Louis, North St. Louis Savings, Iron Mountain,
Lucas Market and Union Savings Bank.

AND

GENERAL MERCHANTS,
No. 65 Front Street East,

Storage in Bond and Free.

T O R O NTO.
Warehouse Receipts Granted.

Childs & Johnston,
Manufacturers and Importers of

BOOTS & SHOES,
51 Yonge Street

TORONTO.

Home Industry.

ROSÂMONU WOOLEN co.
ALMONTE, ONT.

FIRST PRIZE.
The Gold Medal awarded by the

British Commissioners at the
Centennial Exhibition,;

Philadelphia, for the
best Tweeds.

The only Gold Modal giYOn at thO
Contennial for Woolmns.

B. ROSAMOND, Preident and Managing Director
Almonte.

F. STEPHEN & CO., 8lling Agents, MoNTs:AL.

Shoes,

The Leading Wholesale Trade of Toronto.

G. B. SMITH
& HENDERSON,

HAVa REMOVED 10

No. 43 Yonge Street.
Where they have more light and more space to ac-

commodate their rising businebs. They
are now opening

WINCEYS,
SHIRTINGS,

LINENS,

FOULARDS,

And special value in BLACK LUSTRES.

CRAMP, TORRANCES & CO.,
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Wyld & Darling Bros.

Assortment wel Maintained
At all seasons, by a continual influx of

NEW STOCK.
Letter orders receive our accustomed care and prompti-

tude.

DEPARTMENTS.
Imported and Canadian Woollens,
Clothiers' Trimmings,
Gentlemen's Furnishings.

Wyld & Darling Bros.
13 Front-st. West, Toronto.

THE MONETAFtY TIiES,
AND 'I RADE REVIEW.

TORONTO, CAN., FRIDAY JULY 20, 1877

LANDED PROPERTY IN EUROPE
AND AMERICA.

The Dutch propose to spend $67,ooo,ooo
in draining the Zuyder Zee, with the view
of snatching from the sea half a million of

acres for agricultural purposes. While this

enormous work-which no people with less
energy than the Dutch would undertake-
is projected, there are lying within this
Dominion, at the distance of only a few
days travel from Holland, millions of acres
of the most productive lands awaiting cul-
tivation. The whole of the 500,000 acres
at the bottom of the Zuyder Zee cannot be
made arable ; and it is estimated that every
acre reclaimed, fit for agricultural purposes,
will cost $8oo. In view of the difficulty ex-
perienced of making a profit out of the best
agricultural districts of Scotland (the Lo-
thians) and in a modified degree in Eng-
land, this seems an enormous price to pay
for land. The great rise in the wages of
labour in Scotland, within forty years (from

oo to 15o per cent.) is one of the principal
causes that have made farming in the Lo-
thians almost, if not altogether, an unprof-
itable occupation. There there are tenants
who would willingly give up their farms, if
the farmers would take them off their
hands; and in England it is beginning to
be about as easy for a tenant to get a farm
as for a landlord to rent one.

The new Doomsday Book, the only one
that has been compiled for eight hundred
years, shows that the great proprietors
monopolize a large part of the United King-
dom. The total acreage of the United King-
dom is something more than 72,000,000 of

acres, exclusive of the area which the me-

tropolis covers, waste lands, commons, for-
ests, parks and pleasure grounds. Of this
total 384 proprietors own 17,300,000 acres ;
one-half of the whole surface of the three
islands is owned by 2198 proprietors ; and
52,000,000, which is more than two-thirds
of the kingdom, is divided among 109,000
owners. The remainder, less than a third
of the whole, is shared by 1,16o,ooo per-
sons, whose landed possessions do not ex-
ceed seventeen acres each.

A large proportion of this i,i6o,ooo small
proprietors could greatly improve their
condition by emigrating to Canada. Eight
hundred and fifty thousand of them own
less than one acre each ; and their circum-
stances at home, which have seldom ad-
mitted of improvement, threaten to become
worse, if they remain where they are. Cat-
tle raising is among the chief occupations
of many of the small farmers, whether pro-
prietors or not; and the introduction of
Canadian and American fresh beef is seri-
ously depressing their interests. They can-
not rob a sea of its bed, as the Dutch are
doing, but they can find an abundance of
the finest lands, in Canada, within a few
days of neither costly nor difficult travel.

The average rent of land in the United
Kingdom does not seem high, but the su-
peraddition of tythes and poor rates tends
to reduce the amount. The mean rent per
acre derived from twelve of the largest
properties in three counties is, in England
about $5.62, while it is only $i.5o in Ire-
land, and only a little over So cents in Scot-
land. Good cleared farms in Canada will
rent for half as much as this English aver-
age, i ore than twice as much as the Irish,
and nearly four times as much as the
Scotch. These figures will appear like a
revelation. They are accounted for by the
fact that investments in land, in the
United Kingdom-land being everywhere
ultimately the best security-are singularly
unproductive, yielding at present not more
than 21, and never,since the living generation
was born, more than 2. per cent. The
time has not come, and it is difficult to
foresee when it will, for investing in farm-
ing lands, in Canada, with a view of draw-
ing a rent therefrom. It is no doubt true
that capital invested in this formyields less
than when invested in other good product-
ive securities. It is doubtful whether more
than four per cent. could be made by this
kind of investment; and eight per cent. is
about the uniform rate of "straight loans" on
mortgages. What is the cause of the differ-
ence in favour of the lender and against the
borrower? Thetruth is,the differenceis only
apparent. The proprietor of land has two
sources of profit; the annual return, which
alone is countcd, and the progressive in-

crease in the value of his property, which is
omitted in calculations of this kind. If
ever the time should come when land, in
Canada, will return the owner no more
than four per cent., direct and indirect, it
will thenceforth be impossible to pay eight
per cent. on mortgage, if the return bas to
be got out of the land.

The cheap and fruitful lands in the
United States, by the cultivation of which
the poor man was rapidly transîormed into
a capitalist, are nearly all taken up.
Major Powell, in a communication to the
National Academy, puts it broadly that "all
good public lands fit for settlement are
sold." And he adds, "There is not left un-
sold, in the whole United States, of land
which a poor man could turn into a farm
enough to make one average county in
Wisconsin." Major Powell admits that
there may be an exception to this state-
ment, " in Texas or the Indian territory,
elsewhere." In the arid region of the

ýplains, the same authority tells us, " land
as mere land, is of no value ;" and the only
valuable thing (water privilege) has been
appropriated by rich men and joint stock
companies. " Government sections of one
hundred and sixty acres that do not con-
tain water, are practically, or at all events,
comparatively, worthless." These state-
ments have not been allowed to pass un-
challenged. It has been alleged that the
assumed arid region of Dacota, and the
northern half of Nebraska, really contains
a large proportion of fertile lands, and that
Western Minnesota, still unoccupied, is as
fruitful as the eastern part of the state.
Adverting to these statements, Mr. D. A.
Wells, in the July number of the North
A merican Review, remarks .that, whether
they be fully warranted or not, " there can
be no question that the time draws near
when the wave of population, which for so
many years has uninterruptedly flowed
westward from the Atlantic, will reach a
natural limit, and that hereafter its tend-
ency will bo to stop, and possibly flow back-
word." When that time comes, if it has
not already commenced, Mr. Wells con-
cludes, the tendency will be, " for a
man born a laborer, working for hire, to
never be anything but a laborer."

It is obvious, however, that the wave of
population will not stop short at the fron,
tier line of 490. When the fertile lands of
the States are exhausted, those in the
North-West of the Dominion will offer as
great attractions to American emigrants as
to those from Europe. The chances of a
poor man becoming a capitalist, in our
North-West, will depend greatly on the
mode in which the public lands are dealt
out. If a large proportion of them be al-
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low2d to fall into the bands of railway cor-
porations, they will be sold at monopoly
prices, and placed beyond the reach of men
who are not capitalists already. This
would be a real misfortune ; for it is desir-
able that, as a rule, the men who cultivate
the soil should be its owners, made inde-
pendent by their industry.

The ebbing of the tide of emigration
seems to attest, in a very significant way,
the comparative exhaustion of the available
public lands of the United States. Mr.
Wells shows that while 54,554 emigrants
left Great Britain for the United States in
1876, 54,697 left the United States for
Great Britain ; and that it was probably
the first year since the country was settled
by Europeans, that it received no augmen-
tation of its population "by reason of the
change of residence of persons of foreign
nativity." When we consider how great a
means the possession of the land has been
of enabling laborers to become independent
capitalists, the change on the threshhold of
which the United States finds itself, can-
not be contemplated without dismay.
Thanks to the wide extent of our fertile
North-West, the time is distant when Can-
ada will find itself in presence of a similar
gloomy outlook. It behoves us to make
the best use of our exceptional advantages.

DECLINE IN THE RATE OF
INTEREST.

When the United States Government
began to substitute a four per cent., secur-
ity for others bearing a higher rate of in-
terest, we stated our opinion that the reduc-
tion would not stop at Government bonds.
Already a decline in the interest payable on
mortgages has been declared in New York
in a manner as emphatic as it was unexpect-
ed. The Bowery Savings Bank, the oldest
and wealthiest in the United States, has at
one stroke, reduced from seven to six per
cent. the whole of the mortgages held by
it, about $6,ooo,ooo, without being asked
by the mortgagors to do so. The reduction
will take eftect from the 1st. August. A
like reduction has been made by the Emi-
grant, Industrial and Seamon's Savings
Banks.

This reduction is one which must at once
affect the Life Assurance Companies.
There the assumption is that the average
return on their investments will be only 41
per cent., and as their operations extend far
into the future, caution on this part is
specially necessary. The Mutual Life at
once advertised money to loan on mortgage
at six per cent. Ard on one class of out-
standing loans a reduction is made but not
on all ; the discrimination being against

the less valuable securities. This is a rule
of almost universal application, and pro-
ceeds on the principle that the greater the
risk the greater must be the inducement to
incur it. The Equitable Life has, for two
months past, been loaning on mortgages at
six per cent., though it has not publicly
proclaimed the fact that it is doing so.
Good mortgage securities are now much
sought after by capitalists and investors.

As interest is an element in the cost of
building, as'it is of manufacturers, the re-
duction is expected to give an impetus to
the building trade. Rents have declined ;
and as that portion of the capital employed
in buildings, which is borrowed, earns less,
as well as that owned by the mortgagor, it
follows that both mortgagor and mortgagee
must be content with less returns on the
portions they severally own. The Bowery
Bank was probably influenced in its action,
otherwise inexplicable, by the consideration
that, in some form or other, it would have
to share with the mortgagors the di-
minished returns from real estate. The
rate of interest depends on the profits of
business, and where protits are low interest
cannot permanently be high. Are profits
so exceptionally high in Canada, that future
loans on real estate can be expected to be
maintained at eight per cent., the prevail-
ing rate ? This is a question which may
soon present itself in a practicable shape.

The State of Massachusetts does not
allow Insurance Companies to estimate the
income from their securities at more than
four per cent. Our Government has adopted
the New York estimate o 4j per cent., and
it has acted wisely in not permitting a
higher figure to be used. One American
Insurance Company has taken $5oo,ooo of
the new four per cent. Government loan;
but as it pays less than par, it will make
something more than four per cent. on the
investment.

THE PROSPECT FOR FALL TRADE.

There is much in the present outlook to
occasion hope amongst our merhants of a
healthy though perhaps not large fall busi-
ness. We believe that it will be late be
cause there is among retailers a general
indisposition to buy goods until the crops
are not only beyond any harm in the field,
but actually harvested and in the barns.
So misleading were appearances last year
up to the very beginning of July, that many
bought fail stocks upon the strength of a
presumably good crop, only to find that the

harvest was short, and that they had bought
too much. We do not expect the trade to

be large, partly because of its lateness and

the fact that people have learned to buy

more sparingly and partly that many coun-

try stores, boot & Shoe shops, milliner shops
drug stores, the stock is by no means light
even now, and a wholesalefear ofoverstock-

ing possesses many dealers,
It is noticeable that the aspect of the

growing crops has altered since the publica-

tion of reports by the dailies. Needed rains

have fallen, and as we elsewhere note more

particularly, there has been a marked

change for the better, in spite of the various
storms that the last week or two have
witnessed.

Commercial travellers have been for the

mosr part disappointed that but meagre
orders for goods if any, were obtainable
upon their recent trips. If they, however,
and their employers are wise, they will
accept this as a proof of increasing wisdom
on the part of their customers who " decline
to speculate," as one of them phrased it,
upon a flattering prospect. Then as to
stocks already held, there are quantities of
boots and shoes on hand unsold, because of
the mildness of the past winter; woollen
goods too are more plentiful on country
shelves for a like reason, and if we mis-
take not, the same may be said of furs.
These things, and thd scarcity of money
in circulation have made remittances back-

ward, while the amount paid to farmers thus

far for their wool. cheese and butter, has
not sufficed to enable June and July pay-
ments to be well met.

There is everywhere indicated, however,
a better tone in commercial affairs. Some

lessening appears to have been effected

-we wish the lessening had been more

marked-of the number of shop-keepers ; a
decided reduction is made in the stocks

carried, people are buying lightly and in

some quarters at least are resolved to give.
as well as take. less credit henceforth.

Our banks may assist this healthy disposi-

tion by wisely limiting their accommodation,

and our wholesale houses can benefit them-

selves and their solvent customers by ceas-

ing to credit unfit men, or to force goods

upon any trader or any locality in excess of

its wants.

REPIUDIATION.

The canker of repudiation is eatiDg into

the vitals of more than one State of the

neighboring Union. It affects Minnesota,

Illinois, Kansas, Missouri and Arkansas.

Recently the people of Minnesota resolved,

by a small majority, to repudiate a debt

which they cannot deny is justly due.

Owing to sorne informality it cannot be col-

lected ; and the refusal to pay has no better

ground than a dishonest technicalitY. Ths

is beconing a commoI resource ; and it is
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satisfactory to know that in one instance it
has just met a decided check. The Supreme
Court of the United States has decided
against Johnson County, Kansas, which
attempted to get out of paying $100,000
which it had subscribed to the stock of a
railway company, and for which it issued its
bonds. In this case there appeared to be
no flaw in the proceedings connected with
the subscription and the issuing of the
bonds. If there had been the bondholders
wauld have been defrauded.

A State which shows a disposition to re-
fuse to pay a debt which it has contracted,
if it can find any loop-hole to escape, gives
a warning to investors to avoid its securities.
And the warning will be taken. No one
will rely upon the apparent legality of the
various steps by which the debt was created
and the evidences of its existence issued;
for there is scarcely any Act of a Legislature
or any complicated proceedings under it in
which the ingenuity of lawyers cannot pick
a hole.

Repudiation is, of all forns of public dis-
honesty, the most short-sighted policy-to
put it on no higher ground. A loss of credit
is ruin to an individual ; to a State it will
not fail to bring commensurate punishment.

THE UNION BANK MEETING.

The shareholders of the Union Bank of
Lower Canada mustered in force at the re-
cent annual meeting. Fault was freely found,
recommendations were made, and resolu-
tions proposed having for their object,
amongst other things, a change in the per-
sonnel of the directorate to harnonize with
" the principle of a representation of trades
such as existed in the original formation of
the board." It may seem a veryprettything
in theory, to have upon a bank board one
director to represent the farming interests,
another to conciliate the fishermen, a third
to influence the lumbermen, and so on till
the list of different interests or the number
of directors is exhausted. But it is another,
and a very different thing to conduct the
affairs of a large banking institution success-
fully, with directors who in deliberating upon
the general policy, shall each consult first
the welfare or convenience of the interest he
happens to represent.

The fact that the Bank, in common with
others, had experienced the force of an un-
favourable year in lumber and shipping,
and had written off a large amount in bad
debts, and trenched upen the rest to pay
dividend, was of course the grievance of the
shareholders. They desired, it appears, to
have the blame thrown on some person

instead of upon the times. When a clamour
of the kind arises, people often seek some
one to vent their discontent upon. We do
not know whether the resignation of the
cashier is to be taken as a sacrifice to appease
the stockholders, but this would appear not
unlikely. The remarks of Mr. Dobell were
much to the point ; it is not every one who
is qualified to make a good bank director,
the views of many who are able and success-
ful enough in their own sphere, must under-
go modification before they could safely be
entrusted to shape the business of a bank.

The board of the Union Bank contains
gentlemen of experience and ability, while
their character is quite above the suspicion
that was endeavoured to be cast upon it at
the meeting. The shareholders' interests
are far safer in their hands, in our opinion,
than in those of such an imaginary board as
it was proposed to form.

MCCRAE v.S. WATERLOO MUTUAL FIRE
INSURANCE Co.-This action was brought by
the plaintiff McCrae, as the assignee in insol
vency of one Rice, on a fire insurance policy.
The defence was that there had been further
insurances without the defendants concurrence
which avoided the policy.

It appeared that Mr. Rice, after having in-
sured with the defendants company, effected a
further insurance in the Stadacona. The de-
fendant's policy issued on 2oth April, 1875,
the insurance in the Stadacona was made on
ist July following, and on the 5 th July Mr.
Rice posted a notice to the defendants local
agent advising him of the second insurance.
This letter further notified the agent of an in-
tention to effect an additional insurance in the
Beaver and Toronto Mutual Ins. Co ; and on
the 18th Jnly, without further notice, this in-
surance was effected. The agent received the
notice on the 5 th, and on the 8th forwarded it
to the head office, where it was received on the
2oth. The premises were destroyed by fire on
the 1gth, and on the 2oth the defendants noti-
fied Rice that they would not consent to the
additional insurance and that they had can-
celled their policy. Before the defendants sent
this notification they had notice of the loss
having taken place ; still they were within the
two weeks allowed them to dissent from an ad-
ditional insurance by 36 Vic. c. 44, sec. 38,
Ont.

The case, after trial, came before the full
Court of Common Pleas, where it was decided
that the plaintiff could rec ver nothing as the
defendants had cancelled their policy on account
of the additional insurance within the time al-
lowed by law for that purpose. From this dis-

It must now be regarded as settled that the oc-
curring of a loss in the meantime does
not interfere in any way with the right given by
the statute in question to cancel a policy in con-
sequence of further insurance.

-It has been proposed to form an associa-
tion of tanners for Ontario, with the objects of
occasionally conferring upon matters relating to
material and manufacture, and of regulating the
production of leather. We imagine, too, that
another object held in view.though not so open-
ly avowed, is that of attempting to regulate the
price of hides, since the disproportion between
these and leather is one of the greatest griev-
ances of most Canadian tanners to-day. The
object last named is one which, we fear, could
not well be adjusted by even such a combina-
tion of consumers, for the hide market is gov-
erned by influences far beyond the limits of this
Province. A much more reasonable considera-
tion, however, is that of restricting the produc-
tion within the needs of shoe manufacturers,
which would tend to prevent any sudden leaps
or falls in prices of leather. We have consulted
several tanners and leather people as to the
proposed society, and find their opinion to be
that the country is not yet ripe for an associa-
tion of the sort, and that it would not be work-
able. One of the largest makers of sole leather
writes: " They have such things in the States,
and the object is that each member may assist
the other in improving his product, and conse-
quently the value thereof. In our line (I mean
sole leather) the business in Canada is too lim-
ited for anything of the kind. It might do some
good amongst makers of upper stock, as many
of them make an article that might be much
improved, but I fear the country is too small
for the project, and the tanners as a body are
scarcely liberal enough to open up their modes
of doing business to each other, as they freely
do, on the other side."

-Said a genial manufacturer whose opinion
we asked yesterday upon stocks in the country:
" Those who think at all, have concluded to do
with little stock or none this summer; but
those shop.keepers who never consider what
to-morrow may bring forth-whose heads are
as useless for thinking purposes as the head
sculptured out of butter at the Centennial Ex-
hibition-those will sit on their counters and
order, right along, whatever one is soft enough
to sell them." The emphasis which our friend
laid on " think," shows that he has shrewdly
discovered that there is a class of retailers who
buy goods thoughtlessly, who do not weigh the
chances of crops, of prices, of weather, of the
policy of their neighbor merchants, of the rise
or decline in goods, the change in fashions or in
freights, but will order in one year the same

cision the plaintiff appealed, but, the Court of amount of goods they had the year before. Sncb
Appeal has given judgment unanimously sustain- men, tbougb perbaps easy to seIl to, must prove
ing the finding of the Court below on the same nnsatisfactory and unsafe customers, for in the
ground. The importance of the point thus long mn "Tbose that think must govern those
decided is too evident to require any comment. that toil."

roo0
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-The exceptionally rapid passages lately
made by two of the new steamers of the Mon-
treal Ocean Steamship Company-better known
as the Allan Line--are worthy of note. The
Sarmatian made a voyage westward, and the
Sardinian one eastward in June, which are
claimed to be, respectively, the fastest passages
made in either direction. In any case they are
very rapid ; and the fact that these two ships
are among the newest and best appointed of the
fleet, indicates that this company are determin-
ed to keep our St. Lawrence route abreast of
the modern requirements of fast ocean travel.
We are told that great effirts are being made
by other lines to secure the patronage of Cana-
dian commercial men, and it has been instanced
to us that round trip tickets from Toronto to
Glasgow and return are being issued at rates,
for good berths, thirty dollars less than
those of the Montreal line. In any struggle of
this sort, now-a-days, between one's pocket and
one's patriotism, the former is apt to win. But,
as we understand it,the accommodation and table
appointments govern the price on ocean steam-
ers, and we believe the Allan Line to charge no
more, but rather less than the other first-class
hnes for cabin passages. To have comforts one
must pay for them.

-An English insurance journal, after describ-ing the system now in use in New York andmost other American or Canadian cities of firealarm telegraphs, states that the same systemof pillar box alarms was adopted three yearsago by Berlin, Prussia, and so great wasthe lessening, through its use, of the moreserious fires, that the proportion of such fires inthat city is but three as compared with seven inLondon. Pending this pregnant fact, and see-ing that the stubborn, not to say stupid conser-vatism of the London fire department preventedthe adoption of a plan which might reduce thenumber of grave fires from sever to three, thejournal is prompted to ask: " Why has theLondon brigade been inert and indifferent to itand when is it going to wake up to a sense ofits importance ? The pillar-box telegraph mustcome, and the only question is what amount oflife and property is to be sacrificed before it isadopted."

-A committee composed of members of theCommittee of Fire, Water and Gas had a meet-ing for the purpose of considering the necessity
of extending the fire limits in this city andamending the fire by law respecting the same.This committee invited the underwriters in the
city to join them in conference, but unfortu-nately nearly ail the members of the latter wereabsent from the city, and the meeting adjourned
without doing anything. \Ve hope the matter
will not drop here. It is not only necessary
that the present law should be enforced morerigidly, the clause regulating the construction
of church spires now being practically a dead
letter, but the danger caused by lumber and
wood yards should be practically reduced to a

i nimum.

-Mr. J. Pottinger, who had managed the
Owen Sound branch of the Merchants Bank for
over fifteen years, was last week made the re-
cipient of a handsome silver tea and coffee set,
before leaving for St. Thorras, where he is to
have charge of the branch of the same bank.

-We gladly make room for the communica-
tion, found elsewhere, upon, " Double Insur-
ance," as we have no desire to reflect unfairly
upon any company. What is stated therein,
however, does not change our opinion as to the
propriety of raising a defence under the circum-
stances. If the plaintiff misrepresented the
value of the property in his application, why
not fight him on that ground. Our correspond-
ent says that the plaintiff swore that he was
aware of the necessity for notice in case of fur.
ther insurance, and that such notice had not
been given. True, but the answer is that the
plaintiff did not know that what he was doing
was a double insurance, nor did the defendant's
agents. Thty were not lawyers enough to
know that the term " mill " included the ma
chinery. It is on this account we think the
defence a purely technical one.

-While we are endeavouring to impress the
young men of Ontario with the view that the
mercantile ranks are already too fuil, and that it
will be better for themselves and the country if
they become producers instead of middle men,
we find efforts in a like direction being made
elsewhere. For instance, it is stated that
attempts to cultivate grains and roots in
new districts of the maritime Provinces
are meeting with much success. The Halifax
Herald says that the depression in the lumber
trade is sending the young men, who had left
the comparatively tame work of a farm for the
excitement of lumbering, back to the plough and
harrow. These young farmers are beginning to
see that good, honest work on the farm gives a
far better return, directly and indirectly, than
labours in the forests, and on the streams. As
an illustration of the benefits of farming versus
lumbering, it is said that the northern district of
Queens County, N.S., was never in so prosperous
a state as at present, and it is expected that
this district will grow enough wheat, barley and
rye to furnish its own bread.

THE circular of the Mercantile Agency, enum-
erting the failures in the United States and
Canada for the second quarter of the year,
shows the average liabilities for that period to
have been greater than usual, and the number
and amount to have been slightly more than the
previous year, being 845,ooo,ooo against 043,-
700,000 in 1876. The figures for Canada are:
For the first quarter of 1877, five hundred and
seventy-two failures with 87,576,511 liabilities ;
second quarter, six hundred and fifty failures
with 17,575,326 liabilities, together 1,223 fail-
ures with $15,161,837 liabilities. The circular

goes on to say :-
" The universal law of compensation must

have its fulfilment; and for years of over-pro-

duction, over-trading, and over-crowding aIl
avenues of commerce, there must succeed years
of economy, of liquidation, and adjustment to a
smaller condition of things, such as is now being
experienced. The mistake since the panic of
1873 has been that the magnitude of the expan-
sion, not only in this country, but the world
over, has rareiy been sufficiently appreciated;
hence the false hope has been entertained of an
early return to prosperity. The figures which
illustrate most vividly the nature and extent of
this expansion, are those that relate to that
most delusive yet most fatal of aIl experiences
-the Creation of Debt. The charges which
this debt involves, even when it is possible to
pay all the interest, is an incubus that sorely
taxes the industries and trade of the country;
but when a large portion of the money invested
is unproductive and yields no return, with no
prospect of its repayment, it is a barrier which
etectually retards the return of confidence and
leads to endless complications. The figuresmost accessible show that the National debt,as compared with 64 millions in 186o, amounts
to 2,200 millions in 1877 ; that the States' debt
amounts to 375 millions, the municipal debt to
rooo millions, the railway debt 2,300 millions;the discounts and loans of National and otherbanks to another 1,ooo millions, and the loans
by insurance and other mortgage machinery
may be safely estimated at another 500 mil-lions. Grouping all these roughly together, thevisible indebtedness, of which some financia
conception may be formed, amounts to the vast
sum of $7,375,000,000. But the facilities which
wholesale merchants themselves afford for
effecting settlements at fifty cents on the dollar
and less, and which the National Bankrupt Law
encourages, are not unfrequently an effective
premium to the greatest rascality and poorest
capacity. But time cures al], and it is to be
hoped that a business sentiment against com-
promises and in f(vor of an amended Bankrupt
Law will be gradually developed, and be effect-
ive toward remedying existing evils. The most
encouraging aspect of the present time is the
excellent prospect of the crops throughout the
country. From the extracts which are sub-
joined it is evident that a year of great produc-
tion is vouchsafed to the country. Local trade
in each section dependent upon that condition
of things seems to promise fairly."

-Attention was lately drawn to the wise
policy of the Canada Agricultural Fire Insurance
Company in reducing its subscribed capital
stock, originally 11,000,000, upon which ten
per cent. only was paid, to a fully paid up capi-
tal of 250,000. This action strengthens the
company's position, That the Canada confines
its operations principally to isolated and safe
risks is shown from the fact that at the St.
John fire its losses amounted to only 84,ooo.
The company makes a specialty of farm and
non-hazardous property.-Witness.

-The fire underwriter is like the sailor mak.
ing his way in darkness through an untried sea.
He has the principles of his business to guide
him, as the sailor has his compass. His exper-
ience is to him like the sailor's observation of
the changeful sky and wind and sea. But he
has no chart, no map of the liquid desert he is
exploring, and frequent soundings must be
taken.

For success in fire underwriting, theories and
traditions will not avail without a close and
constant observation of existing facts. The
observation must be close, because the facts
material to success are difficult of discovery;
it must be constant, because those facts are
continually changing.-E. A. Hewitt.

-The Life Insurance Companies of the
United States paid last year to widows and
orphans for death losses, and to living Policy.
holders as endowments, the magnificent sum of
twenty-six and a half millions of dollars 1
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INSURANCES IN THE ST. JOHN FIRE.

A St. John, (New Brunswick), correspondent
has sent us the following list of the losses by the
great fire of June. As the figures differ from
any hitherto published, and are believed to be
reliable, we publish the list.

British Companies.
North British and Mercan-

tile .................... $800,000
Queen....................700,000
Royal .................... 515,000
Northern ................ 500,000
Lancashire.................500,000
Liverpool and London and

Globe .................. 465,00
Guardian ................ 420,000
Commercial Union ........ 415,000
Imperial ................. 400,000

54,715,000

Am~ericait Coni/anies.
IEtna..................$260,ooo
Hartford ................. 150,000
Phoenix of Brooklyn........S70,000

- 4 480,000

Canadian Companies.
British America ............ $30,000
Western.................. 90,000
Royal Canadian .......... 340,000
Canada Fire and Marinemp 5a ,
Citizens ................. 200,000
National .................. 140,000
Stadacona................300,000
Provincial ................. ooooo
Canada Agricultural ...... 8,
Central of Fredericton......6oooo
St. John Mutual ........... 75,000

9-$,393,00

Total................. .$6,288,ooo
It is believed the losses of some Companies

are understated.
Total loss by fire, say 120,000,000.
Insurance about $6,500,000 to 7,000,000.

DOUBLE INSURANCE.

To the Editor of the Monetary Ties
SiR,-I have read with much care the article

beaded "lDouble Insurance" in your paper of
the 6th. mast., and dlaim the privilege of making
a short reply, in reference thereto and to the
case there cited. 1 have no complaint to make
against the article, until the final section is
reached, and this I think is calculated to do
much harm, not only to this company, but to al
others.

Truc, a majority of the judges were against
defendants in the decision that the companywas
to be held accountable for the knowledge of the
agent. This is the questio vexata in the Wyld
& Darling case, and I believe bas not been de.
cided in the Supreme Court yeti; altboug the
question raised in the Shannon case is.the same.
There the parallel ceases ; as Mr.Morris got bis
knowledge, if he had it at aIl, in another capa-
city, than as agent for the" Gore" I have no
doubt it will be found before the case is finally
setled, that Mr. justice Wilson is correct in
his judgment. On the first part of the judgment
their Honors are a unit for the ompany, having
found that the building was not a grist mio un-
less the machinery was insured with the struc-
tur covering it.

Now Mr. Editor, bear in mnd, that the Honble.
judge before whom the case was tried at Barrie

Assizes, entered verdict for the defendants, ex-
cept as to certain issues, other than those not
having reference to " double insurance," and
you see the Plaintiff has not a majority of judges
anywhere.

Your last line appears to reflect upon the
insurance companies; but shorn of the animus
which seems to have guided the pen of the
writer, it is really a very just and wise remark ;
and, I assure you that it is, and has been,the ear-
nest wish of my company to fulfil its part in
such a contract. Now, would it surprise you
to know that this mlll was bought, with two
dwelling houses, a barn and an old saw mill,
worth together about 82,200, besides 30 acres of
land and a water privilege, for $6,200, a short
time before the fire, which consumed a building
insured for $6,ooo ? that witnesses of undoubted
experience and respectability swore that as good
a mill could be built new for $3,400 ? that the
plaintiff swore that he knew as a part of the
contract that this company should have been
notified of any other insurance, and that it had
not been so notified ? No need for comment.

I state most emphatically that had he told the
truth with respect to the value of his mill, and
had we been made aware of any other insurance,
the one with this company would not have ex.
isted five minutes.

Now, what as to the insured's risk to himself.
if he deliberately states what is untrue ? From
your stand point nothing; in other words, the
insured must undoubtedly be protected ; but the
Company must look for no relief! I fancy you
do not think that to be right. Take my word
for it, insurance companies are more sinned
against than sinning. This company has
nothing to make by refusing to pay, for we have
nu stock list to pay dividends on. In the in-
terest of our premium note givers, however, we
are compelled to see that the claims made upon
us are fair and lawful.

Hoping that I have not trespassed too much
on your valuable space,

I remain,
Yours truly,

R. S. STRONG,

Gore District M. F. Ins. Co. Manager.
Galt, Ont., July 17, 1877.

UNION BANK OF LOWER CANADA.

ANNUAL MEETING.

The annual meeting of the shareholders of
the Union Bank of Lower Canada, was held in
the banking rooms in Quebec, on the 1oth inst.
There was a very large attendance of stock.
holders, including C. E. Levey, Esq., Hon.
Geo. Irvine, Owen Murphy, Esq., Mayor, P. B.
Casgrain, M.P., John Hearn, M.P.P., Dr. Rus-
sell, and Messrs. E. H. Pemberton, James Din.
ning, P. Henchey, Hon. H. L. Langevin,
Andrew Thomson, J. S. Budden, R. R. Dobell,
A. Joseph, J. Burstall, Col. Pope, Col. Rhodes,
J. B. Renaud, W. Hunt, H. S. Scott, R. H.
Wurtele, C. Tetu, Dr. Fortier, J.M. LeMoine, S.
Connolly, J. Gibb, G. R. Renfrew, W. Sharples.

Mr. Andrew Thomson was called to the chair,
and J. S. Budden, Esq., was requested to act as
Secretary.

The Chairman proceeded to read the annual
Report.

Union Bank of Lower Canada, Quebec, Annual
Meeting, 1oth July, 1877.

The Directors beg to present to the Share-
holders of the Bank the following statement,showing the result of the past year's busi-
ness :-

Balance of Profit on Loss Account
at 3oth June, 1876... .. .. .. .. .. . 2,646 111

Profits for the year ending 3oth
June, 1877, after deducting ex-
penses of management and re.
serving for Interest and Ex.
change ..... ................ 135,901 04

Add-Taken from Rest Account. 200,000 00

Which has been applied as fol-
lows:

Paid Dividend No. 22,
3 p. c., payable 2nd
January, 1877 ...... & 56,728 68

Dividend No. 23,3 p. c.,
paid 2nd July, 1877. 59,753 25

Appropriated to bad
and doubtful debts.. 202,489 54

338,347 15

-- - b321,671 47

Balance at credit of Profit and
Loss, new account............ 1 16,575 98
The Directors regret that the continued de-

pression and consequent losses in the trade
have rendered it necessary for them again to
appropriate a large amount for bad and doubt-
ful debts.

Chas. E. Levey, Esq., who has been the
President of the Board of Directors since the
foundation of the Bank, and whose name has
been so thoroughly identified with it, has re-
signed that position in cosequence of his ad-
vanced years. He had before leaving for Eng-
land last year tendered his resignation to the
Board, but withdrew it at the request of his co-
Directors.

The Board regret to have to announce to the
Shareholders that the Cashier, Mr. MacEwen,
has resigned his office, but, atthe request of the
Board, lias consented to continue to act until
some other arrangement can be made.

The Directors regret to have to record the
death of Mr. Sharples, who was for several
years a zealous and able Director of the Bank
and at the time of his death filled the office of
Vice-President. The vacancy on the Board has
been by the appointment of Mr. William
Sharples.

The Inspector has made a thorough examina-
tion into the affairs of the branches and agen.
cies during the past month, and has reported
favorably upon them. The cash securities at
the Head Office have been examined at inter-
vals by the Directors and found to be correct.

Quebec, ioth July, 1877.
A.î THOMsON,

Vice-President.
The Chairman then called upon P. MacEwen,

Esq ., Cashier, to read the statement of assets
and liabilities of the Bank.

GENERAL STATEMENT, 30TH JUNE, 1877.
LIABILITIES.

Capital Stock paid up...........1,992,050 00
Profit and Loss,

New Account.... $16'575 60
Interest and Ex-

change Reserved 19,430 74
Unclaimed D i v i -

dends .......... 1,187 07
Dividend No. 23,

payable 2nd
July, 1877...... 59,753 25

Notes of the Bank
in circulation.-.$ 352,480 o0

Deposits hearing in-
terest .......... 1,258,020 82

Deposits not bearing
interest ........ 418,355 09

Due to other Banks 116,439 24

96,946 74

2,145,295 15

e4,234,291 89
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ASSETS.

Gold and Silver
coin........... 69,607 38

Dominion Govern
ment Notes...... 151,894 0o

Notes and Cheques
of other Banks.. 152,586 53

Due from other
Banks .......... 52,581 36

.... $ 426,669 27
v ment ecurities .......... 202,106 65

Loans and Discount-
ed Notes, current..83,346,513 53
Debts secured by

mortgages a n d
otherwise ·· ·... 36,755 97

Notes and Bills Dis-
counted over due
- (Estimated loss,
nil) ............ 52,908 36

--- 3,436,177 86
Bank Premises and Real Estate.. 109,338 11

$4,234,291 89

P. MAcEWEN,
Cashier.

Union Bank of Lower Canada,
Quebec, 3oth June, 1877.

Moved by the chairman seconded by Weston
Hunt Esq-That the report submitted to this
meeting be adopted and printed for distribution
among the shareholders.-Carried on division.

Moved by Hon. Mr. Irvine seconded by E. J.
Price Esq.-That Messrs. Carter and Wurtele
be requested to act as scrutineers at the election
of directors now about to be held, and that the
ballot box for the receipt of votes be forthwith
opened and remain open til 3.30 o'clock.

Moved by Colonel Rhodes seconded by Dr.
Russell-That a recommendation be suggested
to the shareholders to reconstitute the bank in
their election of shareholders on the principle of
a representation of trades such as existed in the
orignal formation of the board-amendment
lost on division.

REPORT OF SCRUTINEERS.

The scrutineers beg to report the following
elected to the board of directors for the current
year: Andrew Thomson, D. C. Thomson, G.
Irvine, W. Sharples, C. E. Levey, r. McGreevy,
E. Giroux.

W. H. Carter, Scrutineers.
R. Henry Wurtele, f

Union Bank of Lower Canada.
Quebec, ioth July, 1877.
The chairman having vacated the chair, and

R. Moat, Esq., having been called thereto, it
was, moved by the Mayor of Quebec, seconded
by A. Joseph, Esq.,-That the thanks of the
meeting be tendered to A. Thomson, Esq., for
his able and impartial conduct in the chair.

The thanks of the meeting having been voted
to J. S. Budden, Esq., secretary, and Messrs.
Carter and Wurtele, scrutineers, the meeting
was dissolved, there being no further business
before it.

J. S. Budden,
Secretary.

At subsequent meeting of the new board, A
Thomson, Esq., was elected President, and
Hon. G. Irvine, Vice-President.

MIDLAND RAILWAY OF CANADA.-Statemen
of traffic receipts for week from Ist to 7 th
June, 1877, in comparison with same period las
year. Passengers, $1957.51; Freight $5024.64
Mails and Express, 1228.32; Total 87210.47
Same week last year, 15539 13 ; Increas
$1671-34 ; Total Traffic to date, $18951.82; Do
year previous, 130692.80 ; Decrease, 011 7 4 0.98

STOCKS IN MONTREAL. Buccleugh. The tour did him immense good,
it brought him into contact with facts and the

2.45 o'clock, July 18, 1877. world-the most suitable sort of facts, and for
his purpose the best part of the world. He

spent most of his time in France, where, as
STOCoS. u Macaulay says, "ancient abuses and new

S.OCS. l theories " flourished in greater vigor than ever
C Î. e Z was known any where before or since, and he

- -absorbed many ideas from Quesuel the French
Montreai.................. 5616î4 813 167 158 Economistes. Returning to his native Kirk-
Ontario ................. 98 98J 6) 97 9 caldy, after ten quiet, studious years spent with
Conaolidated 84 84 54 his mother, his great work was produced inPeoples................. **i**"..... .. 1...... 86J 89
Maisons . . . . ... 18 ro 1776. He was then appointed commissioner
Toronto Cartie................... ... .. 1501 154 of customs for Scotland, a comfortable office, of
Merchanta t.......... ... B C which the duties were of a native character,
Commerce............. 2 34 291 12 13 and he lived for ten years there alter,
Metrtolitan...................... . ........ spending his time amid pleasant society in
Exchange ... Edinburgh. " A vigorous Scotchman, with the
Hamilton .... . ..... hard headedness and the abstractions of his
Union reg-..ï. . .. . 3 country, trained in England and familiar with
Dominion Telegraph ..... ... ...... France, was the species of man best fitted to ex-
Gas ...................... 48 148 50 148 149 plain the growing commerce of that age, a.d
Citv Pass................ 65 65 zoo ......... 67J such a man, in the opinion of Mr. Bagehot, was
R. C. Insurance......... 79Ï 79Î 25 80* 90 Adam Smith.Sterling Exchange ... ... .. .... ........
G o ld ........................ ...... ...... ........
Riche ieu & Ont. Nav. 63 65 625 63 64

ADAM SMITH AS A PERSON.-An interesting
article on the personality of this great economic
teacher ol the last century was contributed to the
Fortnightly Review by the late Walter Bagehot,
before his death. AdamSmith was one of the most
cuious of human beings; an awkward Scotch
professor, apparently choked with books,
absorbed in abstractions and absent minded to
an amazing degree. He was never engaged in
any sort of trade, and would probably never
have made sixpence by any if he had been.
The wonder that such a man should have com-
posed the Weaith of Nations, which shows so
profound a knowledge of the real occupations
of mankind, is enhanced by the mode in which
it was written. A vast scheme floated before
him: he wanted to answer the question, how
did man come to be what he is? and ir. looking
for " natural progress of opulence," he discover-
ed the laws of wealth. In the chair of Moral
Philosophy at Glasgow University, he expanded
a great scheme of social evolution, the origin
and development of cultivation and law; or, to
put it not inappropriately, he told how, from
being a savage, man rose to be a Scotchman.
This Glasgow professorship gave him an op-
portunity of seeing the phenomena of wealth
and learning how to explain them. That city
was a coLsiderable place in those times, though
petty compared with its size to-day ; a small
commerce if varied has almost as much to
teach as a large one, and an inspection of Liver-
pool now would not teach much more than an
inspection of Glasgow in 1776. Experience
shows that many of his doctrines-that of free
trade for example--are very uncongenial to the
untaught human mmd, but as there is in Scot-
land a strong tendency to abstraction and ar-
gument quite unknown in England (writes the
reply of a Scotch girl to her partner in a quad-
rille, as overheard by Sydney Smith, " But my
Lord, as to what ye were saying as to love in
the aibstract," and so on.) The passion for
doctrine had great influence in Adam Smith's
time, a certain number of hard-headed merchants
were believers in free trade and kindred tenets,
and four Provost Cochrane and his trade club,
Smith learned much he would never have found
in any book. He gained, besides, for his inter-

t course with those Clyde merchants, the favour
of expressing and illustrating arguments in suce

t a way as to reach and influence mercantile
minds like thtirs. He went abroad and spent
some three years as tutor and travelling com

e panion of Charles Townshend, who as David
Hume said, assd for the cleverest feiiow io

. England and was the son-in-law of the Duke 0

GRADATIONS OF GuILT.-The wisdom of
many peoples, and of all ages, ordains for the
punishment of the same act various degrees of
severity, according to the circumstances, or the
guilt of the offenders. Thus homicide may be
only killing by misadventure, or wilful murder
of high treason, according as the case may be.
It is, therefore, strictly on principle that the act
of converting to one's own use the money of
another, exhibits, in the light of our lofty civili-
zation, various graduatibns of guilt which,
after the manner of criminal statutes are signi-
fied by appropriate names, the amount of the
spoilation being in this case the principal crite-
rion. Thus: Taking $r,ooo,ooo is called a case
of Genius; taking Oroo,ooo is called a case of
Shortage ; taking 850,000 is called a case of
Litigation; taking 825,ooo is called a case of
Insolvency; taking gro,ooo is called a case of
Irregularity; taking 15,ooo 1s called a case of
Defalcation ; taking $r,ooo is called a case of
Corruption ; taking 85oo is called a case of Em-
bezzlement ; taking fioo is called a case of Dis-
honesty; taking 85o is called a case of Thievery;
taking $25 is called a case of Total Depravity;
taking one ham is called a case of War on
Society.-New York Graphic.

-The Ontario Car Company, at London,
Ontario, is busy upon passenger coaches for a
number of Canada roads and has orders in hand
for baggage, postal, smoking and excursion cars
in addition to ordinary freight work, which
of itself is sufficient to keep the works
occupied during the present season. It is the
only establishment in Canada that has facilities
for building r'y, passng'r, and street-car rolling-
stock.Its location is a favourable one for obtaining
the best timber for construction, and it also bas
its own foundries for wheels and castings. It
has furnished passenger cars for the Canada
Southern, Port Dover and Lake Huron, Toronto
Grey and Bruce, St. Lawrence and Ottawa,
Hamilton and North-western, and other roads.
Railroad World.

-The exclnsion of the Royal Canadian Ins.
Co., says the Insurance ChronicIe, from doing
business in New York State, followed by ita
expulsion from other States, whie the
company's assets in the different States
where it has heretofore been admitted
to do business were . iiearly double its
liabilities, cannot be regarded otherwise
than unjust to the company. We hope
the insurance superintendent of this state will
make haste quickly to remove the suspension of
the company which, we believe, under the

f crcumatance should not have occurred. e
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VESSEL SURVEYS. board of lake underwriters appears to be the @orrimercia1
occasion for every one who pleases to get up aIf vessels were built perfect in every quality, marine register, and offer it to the companies.and continued indefectible, there would be no While the board existed there was a way of MONTREAL MARKETS.need for inspection. As this is not the case, the regulating such an important matter as the pro- (Prom ur owi Correspondent)perfect, unfailing vessel being beyond the power duction of a reliable book of ratings and valua- m ur own Crodtof the ship-builder's art to produce, it is a rea- tions. Now, in the absence of a board, we are MONTREAL, Juiy ,sonable presumption that the necessity for mar- confronted with the prospect of competition run Our City has been kept in a state of excite.me survey exists. But this necessity does not mad to produce the cheapest and poorest article ur ita ennkep in astateko cie-

rest alone upon the unskilfulness of the ship- that can be office.made and palmed off upon ment since the beginning of last week, chieflybuilder and the deterioration of building mater- the community. Last year when the pool of by the refusal of the Mayor to take steps to pre-ials; it is based very largely upon the will and nine companies was in operation, the confusion vent a breach of the peace on the " Twelfth,"the necessities of builders, owners and masters, which is now impending was postponed to this which resuited ina eriOus roit, attended with
and the accidents that will happen even to the convenient season of struggling and despair. It loss of life. This has interfred very much with
most fortunate vessels. The safety and danger will be a great misfortune for the shipping bof vessels are circumstantial and changeful. interests of the lakes if order shall not soon be business, and even to-day, the excitement in theTheir sea-worthiness cannot be estimated cor- re-established and maintained in the inspection public mind is such that there is more thoughtrectly without actual, careful, thorough, intelli. and classification of vessels.-Chicago Inter- about what action should be taken to wipe out
gent surveys in every instance. Though the Ocean.
dangers proper to the seas are the same for al] the disgrace brought upon Montreal than about
vessels, the dangers of the vessel itself are not ROYAL CANADIAN INSURANCE COM- business. There is however apparently a more
the same for any considerable length of time. PANY. hopeful feeling in the Wholesale market, an,The dangers of the seas and the dangers of the We give this week the stock of flour andvessel combine to form the dangers of naviga- A meeting of the shareholders ofthis company whe a in store on the morning of the f6th inst.,tion. Whether these are mostly those within was held in its office in St. James street, Mon- wheat itorelo te orngd thedutinst.the power of the ship wright to modify or re- treal, at noon yesterday. The chairman briefly by which it will be observed that a reduction ofmove makes a great difference to all who go stated the object of the meeting, which ha<d nearly ro,ooo brls. of flour has been made on
down to the sea in ships, with their fortunes or been called in view of heavy losses incurred the k since the îst inst , while a slight in-their precious lives. The proper dangers of the recently. He referred particularly to the great crease is sh aswn in the stock of wheat.
seas are sufficiently numerous and destructive fire at St. John. The instalments on the The weather has been rather unsettled--very
oflife and property to make the voyager and the capital stock paid in were only 15 per cent., of der stariâs which have donc some damage in themerchant dread a conflict even in the safest the capital subscribed. and another call of 5 per City.
ships. How much more fearful must be their cent., would be due on the 23rd of August. He A HE.-Pts-There was a fair amount of
forebodings in the dangerous encounter under reviewed the position of the company, which he business done early in the week at 4.05 tao 410
the disadvantages of inferior, weak, leaky rot- held was sound. It was moved by Mr. Duffus, for Firsts, atterly, however, business basten, badly equipped, undermanned or over- of Halifax, seconded by Mr. Wood, of Toronto. rather failen off, and at the close prices were
loaded vessels. that the paid up capital stock of the com pany steady as above; Seconds t 3t3o, and Thirds

Without proper surveys of vessels, shippers be reduced from $6,ooo,ooo to $3,000ooo. nominal. Pe rIs have been sold, but on y in
and underwriters have no knowledge of what Moved by Mr. D. H. Demesnil, seconded by limited quantities, at b5.00 to 5.o for firsts;they are doing. Whether their fortunes sink or Hon. Mr. Laviolette, that the special assess nothing doing in inferior sorts. The stocks atswim, they can have no reasonable assurance. ment of $300,ooo due on the 23rd of August present in store are: Pots 355 bris.; Pears 6aTheir risks are all the greater for being un- next be carried to the reserve fund. A share- bris.known, and the one ruinous adventure will be holder asked if the directors had paid in all CATTLE.-The market yesterday was but
sure to come like a thief in the night. With- their stock. The chairman replied that they pooryL suppied with cattie, but still there were
out surveys, the qualities of vessels are sure to had paid al] calls made upon them, even the sufficient t meet the meagre demand which
deteriorate. The dangers which timely inspec- call that would only be due in August next. generally exists during the very warm weather;
tion would remove will be sure to increase, with After some further discussion the motion was prices ranged fro ing t 5ery p er ;a state of blissful ignorance of imperfections, adopted. m $3.50 to 5.oo per roo lbs.,decay and unserviceableness. The shipping according to quahity. Hogs were not numerous,
interests cannot prosper under such neglect of and sales reported averaged from $5.25 to
first principles of marine economy. -As the reward of prudence, as an illustra- per oo bs.5.

-- ~t l ci n
The history of our lake commerce has not

been without experience of the utility of vessel
surveys, although certain insurance companies
have not known how much it has cost them to
do business without surveys, or to disregard
them, which is the same thing in results. Nor
has the cost of this folly all fallen on under-
writers, though many of them have been ruined
in the years that have gone by through negli-
gence to learn and apply the knowledge found-
ed upon good and honest surveys. Shippers
and ship-owners have had to share the forfei.
ture, and hundreds of sailors' lives have been
sacrificed in the vain effort to defy the tempest
and the sea to claim the unsurveyed and unsea-
worthy craft. No one has been made richer,
but all have been made poor by such trans-
action.

To be useful, surveys must be actual, and not
imagined ; personal, and not taken upon hear-
say; complete, and not imperfect. Vessels
must bc examined thoroughly, and not merely
inquired about for age, to obtain knowledge
of their condition. Unreliable surveys have
been the bane of the shipping interest wherever
they have been accepted or used, and our lake
commerce has not escaped their evils. It is
now threatened more than ever by unskilled,
inexperienced and rash adventurers, in the in-
spection business, working for various cross
interests. There seems to be a general scram-
ble to sec who shall turn a coveted penny and
do the most mischief by overturning an estab-
lished institution. The non-existence of a

tio ofwha folow a ise-A .:me y act, andaas an incentive for others' imitation, it is worth
while noti:ig that American Life Insurance
Companies paid back last year to their Poicy-
holders, for dividends, endowments, death
claims, etc., over sixty-five millions of dollar ! !
If there is any man out of Life Insurance, what
more does he need to urge him in?

-Jute is a product of Bengal, and formerly
was used only for gunny bags, to pack rags for
merchandise in, but now it yields to processes
which fit it for weaving with silk or cotton, or in
the making of thread, ropes, sail cloth, and with
woolin flannels and carpets, and with cocoa nut
fiber for matting &c. During 25 years the con-
sumption has risen from 391,ooo cwts. to 1,250,-
ooo cwts., and the value from $450,ooo to
$5,ooo,ooo and the refuse now equals the
original import of the raw material.

-The Inland Revenue Department publishes
the following tarif for measuring off and culing
square timber to take effect on and after the

d8th June, uit.; white pine, butternut, or bass-
wood, per ton, 5 cents; red pife, per ton,
and hardwood, per ton 6 cents 6 mills; waney
timber, per ton 6 cents 2 mills; waney timber,
strin g measuring, per ton, 7 cents 5 milis;
hemlock, per ton, 3 cents mils. For cuiling
and measuring in a merchantable state or
measuring in shipping order, or counting off
when not otherwise provided, white pine, waney,
string measurement per ton, 12 cents 3 milis;
white pine, square and waney, per ton 9 cents
3 mills; red pine timber, per ton, io cents 8
mills; hardwood, per ton, 12 cents 2 mills.

, RUGS AND CHEMICALs.-This trade entails
no new features since our last ; the market is,
if anything, firmer. as there is much coming
in just now, but the demand has been
chiefly confined to jobbing lots. We quote
Bi Carb $3.25 to $3.50; Sal Soda 81.o to 1.20;
Soda Ash #1.75 to 2.00: Caustic Soda $3.25 !0
3.30; Alum, 2.oo; Copperas i to lkc; tilue
Vitriol 6 to 7c; EPSom SaIts 1.75 tO 2.00; Sul-
phur $3.00 tO 3.25; Brim8tone $2.50 to 2.75Bleaching Powder i¾ to 2c; Madder, 8 to roc;
Borax, 14 to 16c Uream Tartar Ground 29 ta
30c ; do t- rystals 25 to 26c ; Saltpetre $8.50 to
9.50.

DRY GOODs.-Every steamer is adding to the
stocks which are »now pretty well assorted,
merchants having been ordering rather more
freely this year in view of a good harvest, and
the probabihity is that importations will be
larger than last year.

FURs.-Travellers on the road speak well of
business, country merchants being now disposedto buy, although in the meantime their ordersare very conservative, preparing to wait a littlebefore ordering in large quantities. The trade
in raw furs ns very quiet, and quotations are
nominaliy unchanged.

FIsH.-The only kind of fish asked for at
present is Dry Cod and the demand for thatis not very anîmated, sales continue to be made
at F4 t0 4.5

FREIGHTS.-There is very little demand just
now for tonnage and rates are ruling low. En-
gagements ta Liverpool and Glasgow bysteamers and iron clippers 3/- to 3/3, and for the
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same to London 4/3 to 4/6. Nothing doing in
tonnage to Cork for orders and quotations are
nominal.

FLouR.-The stocks in store and in the
hands of millers on the morning of the 16th
inst. were46,ooo brls., against 65,987 brIs. on
the 1st inst., and 66,214 On the 15 th July, 1876.
Receipts during the past week 9,35% brls.;
Total Receipts from 1st January to date 311,-
209 brls. being a decrease of 104,591 brls. on the
receipts for the corresponding period of 1876.
Shipments during the week 16,441 brls. Total
shipments from Jan. ist ta date 196.035 bls. In
the early part of the week the market was fairly
active, and sales foot up to a large amount for the
past day or two the business done has been
small and chiefly confined to the supply of local
wants, but the market still favors sellers and for
almost all kinds of flour the market closed firm
at our quotations which are rather higher than
those of last week. We quote Superior extra
88.15 to 8.25; Extra superßlne $7.90 to 8.oo
Fancy 17.40 to 7.45 ; Strong baker's flour
87.50 to 7.75; Sprng extra $7.40 to 7.60 ;
Superfine 17.00 to 7.05 ; Fine #6.5o to 6.6o;
Middlings #6.oo to 6.15; Pollards 35.6o to
5.8o; Oatmeal $6.io to 6.35 ; Cornneal $3.oo to
3.15.

GRAIN.-Wheat.-The stocks in store and in
the hands of millers on the morning of the
16th. inst., were 84,669 bushels against 82,477
bushels on the ist. inst., and 338 683 bushels on
the 15 th. July 1876. Receipts ,during the past
week 12,617 bushels Total receipts from ist.
January to date 650,440 bushels, being a de-
crease Of 2,487,169 bushels on the receipts for
the corresponding period of 1876 ; shipments
during the week 43,453 bushels ; Total ship-
ments from ist, January to date 487,603 bushels
being a decrease Of 2,058,042 bushels on the
shipments for the corresponding period of 1876;
There is nothing doing just now and our quota-
tions Of 1.52 to 1.571 for U. C. spring is nomi-
nal. Maize is quiet at 56J to 57c. Peas 95 to
97c ; Oats 39 to 41c ; Barley nominal at 6o to
65c.

GROcERIEs.-Teas.-Japans-There has been
a good consumptive demand but to eflect sales
holders were obliged to meet the:views of buyers
the range of prices being from 20 to 40c a pretty
large sale being reported atour inside quotations.
Blacks and Greens are nominally unchanged.
Coffee.-We do not alter quotations this week
and the business done has been so small hold-
ers are firm however in sympathy with the
English and American markets, but no advance
has taken place here. Sugar.-The market for
white sugar has been a shade firmer and Ameri-
can Granulated has beeý selling latterly at i if to
IrIc; Dry crushed IIÎ to 12c ; Scotch yellow
has been buying at rather easier prices than
last week and we lower our inside quotations to
9 5-8 the range being 9 5-8 to role ; Raw sugar
neglected and nominal. Molasses.-The only
kind in which there has been any movement is
Barbadoes at 50 to 52½ small lots being placed
at our outside quotation. There is some Trini-
dad in the market for which holders ask 471c.
Syrups meet with little enquiry and quotations
are as last quoted. Rice is a little firmer as
there is not much coming in now, sales run
from $4.00 to 4.ro according to size of lot
SPices.-The market is dull and beyond the
usual jobbing demand at our quotations there
is nothing doing. Black Pepper 8j to gic:
white pepper, 18 to 21c ; nutmegs, 75 ta goc
cloves, 40 to 42½c; cassia, 15 to i8c ; mace, 75
to goc; Jamaica ginger, 19 to 22c. Fruit is a
drug in the market and is difficult to sell a
present unless at very low figures. Layers
$1.20 to 1.25; Valencias, 4 to 5c; Sultanas
71c ; currants, 51 to 6c ; new figs, 7 to 8c
prunes, 51 to 6c ; Tarragona almonds, 1o tc
1 ze; filberts, 7 to 8c ; walnuts, io to irîc fo
new crop.

HiDEs.-The high price which has ruled so
long has at length given way and a reduction of
62 all around bas been made in quotations, and
it is hoped that this concession will induce
business, as buyers were deterred from purchas-
ing by the late high figures. We now quote
No. i hides 17.00, No. 2 6.oo, and NO. 3 $5.00.Lambskins and calfskins are unchanged.

HARDWARE.-The business done this week
has been of small account, trade has ruled quiet,
and prices are nominally unchanged since the
date of our last report. We continue to quote:
Pig lron-Eglinton and Clyde, 818 to 19 ; Sum-
merlee, S19.50 to 20.50; Gartsherrie $20.50 to
21.50; Hematite, 823 to 24.00; American $20
to 22.00 ; bars per ioo lbs. Scotch and Stafford-
shire bi.go to 1.95; best do. 32.15 to 2.25 ;
Swedes and Norway, $4.75 to 5.oo; Lowmoor
and Bowling, 6.oo to 6.5o. Canada rlates
per box, Glamorgan and Budd, 13.60 to 375'Garth, and Penn $3.65 to 3.80; Arrow #3 75
to 4.00: Halton $3.40 to 3.50 ; Tin Plates-
per box, Charcoal IC, $6.50 to 7.25; ditto, IX,
$8.50 to 9.25 ; ditto DC. $5.50 to 6.25 ; Coke IC,
$5.60 to 5.75; Ti- ned sheets, Charcoal best,
13c.; Galvauized Žýheets best brands NO. 28,
8 to8¾c.; Hoops and Bands $2.40 to 2.75; Sheets
best brands $2.75 to 3.00 ; Boiler Plates,
ordinary brands 12.75 to 3.00 ; do. best
brands, $3.00 to 3.25 ; Pressed Nails $7.00;
Cut Nails, 12d to 7in., $3.00; ditto, 5 d to 10d.
$3.30; do., 24d to 4 d, $3.80; 100 keg lots 5 per
cent. discount and a further reduction of 5c for
1,ooo keg lots. Pressed Spikes, $4.00 to 4.75;
Steel cast, iii to 13c; Spring steel, 13.70 to
4.00 ; best ditto warranted 6. to 6.5o ; Tire
ditto, 13.50 to 3-75 ; Ingot Tin b18.o to 18.25 for
English Ingot Cokker, Sig.oo to 19.50 ; Hor-
Shoes $4.00 to 4.50; Proved coil Chain îinch,8 5 .25
to 5.50; .4nchors, $7.00 to 8.oo; Anvils, $ 11 to 12;
Lead Pig, $5.50 to 6.oo; Sheet do., 86,oo to
6.50; bar do., #6.25 to 6.75. Window Glass
per 50 feet ordinary 4 th quality, to 25 added in-
îst. inst., with the comparative figures for the
sane date of 1876.

LEATH éR.-Business continues but moderate
for the seasan ai the year and prices are in
huyers favor, stocks are fully assartcd. but arni-
vals are not sa large as thcy were in canse-
quence af the low prices ruling. We quote:
Humnlock Spanish sole No. i B. A. 23
ta 24c; do. NO. 2, 21 ta 22C; Na. i Orino 22
ta 23c ; No. 2 ditto 20 ta 22C ; Zanzibar
Spanish sole Na. 1 21 ta22C; do. No. 2 19
to 20C; Buffalo sale No. 1, 21 ta 22; do.

*Nt). 2, 19 ta 2oc; Hemlock slaugbter 25 ta 27c,
* waxed upper ligbt and medium 35 ta 37C; do.
*heavy 32 ta 34c; grained upper 34 ta 37c;

eplits large 25 to 30c; do. small 16 ta 22C'
caifekins 27 ta 36 lbs., 55 ta 70c; do x8 ta 26

i50 ta 65c; Sheepskin Linings 20 ta 30c ; Har-
eS 22 ta 30C ; Buffed Cow 14 ta I6c.; Enani.;
ulcd Cow 17 ta î8c.; Patent Caw 16 ta 18c
Pebbled Cow 13 ta i6c.; Rough 22 ta 26C.

OILs.-Thcrc is no change in this market
since this day weck, and aur quotations are the
saine as iast wveek. Cod Oul ai Newfoundiand

*554Ic., ather kinde 52êC; Seal pale 54Jc., nomi-
nal; ditto straw soc; ditto stuani refined 55 ta
571c; Linseed raw 64 ta 67C ; ditto boiled 67 ta
70c; Olive 0u 9ac. ta ta 8"05 ; Petroleum, there
is a vcry fair demand and market continues finm
at quotations; cars and part cars 134 ta 141c- ;
single barrels 15 ta î6c. pen gallon.

PRoVI SION S.-Butter.- Receipts 2143 pkgs. ;
shipments 1,299 pkgs.; market quiet and business
almost entireiy confined ta the local trade,

iat froni 15 ta j9c; Cheese.-Receipts 12,381
tboxes; shipments 17,137 boxes, market firm

with upward tcndency being considerably
strengthened by the advance in Liverpool,

pnices ta-day on change was 9c ta 9Îc. Pork.
-Receipte 1512 bris. ; shipnients z65 brIs. the

r market is pnetty quiet, butl prices bave been
rather better. We quote Mess l1695o ta î1cOO;
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and Thin Mess S15,50 to 16,00 ; Lard rrC tori ic ; Tallow gc.
SALr.-There have been some additions madeto the stock of this article, but the market is

firm, for coarse holders are asking 52J to 55C
for factory filled 95c to Si.oo.

Woo.-We cannot report any change in this
market only smail sales taking place and very
little coming in. Canadian fleece wool is still
quoted at 25C which is above the views of
western buyers.

TORONTO MARKE'I S

TORONTO, 2oth July, 1877.
Our advices from Western Ontario indicate

that crops are very promising with the excep.
tion of hay, which is generally light. On the
heavy clay lands of Bruce and North Huron the
lack of rain in June has been felt,but it is not ap-
prehended that this has wrought serious harm to
the grain, though it may shorten the straw. In
the county of Grey and the North of Welling-
ton, the .harp frost about the end of June black-
ened the potato vines, and on the low lands
here and elsewhere has injured the grain in the
fields beyond even the power of late rains to
restore. Root crops in Brant and Waterloo are
looking admirably and promise well everywhere,
unless indeed it may be needful to except parts
of Elgin, Kent and Essex on Lake Erie where a
severe storm late in June cut down corn and
potatoes. A recent hail storm in Kent, doing
irreparable damage to many acres of wheat, and
one still later inNorfolk in partsof which county
the wheat fields look poorly, are other trials
which the smiling fields have to bear, but their
effect was, we trust, not widespread.

To the northward of this city the prospect is
good, for fall and spring wheat, both of which
have been largely sown ; of barley though not
nearly the same breadth is sown the appearance
is favorable, plentiful, and looks well. Oats not
very promising. To the Eastward, in the
counties of Frontenac and Lennox where not
much fall wheat is grown, the spring grain is
coming on well, oats are a promising crop and
hay fair. In Hastings and the back of
Northumberland the fields are thick and dark,
whether on clay or on sandy soil. As to the yield
of fruit, the apple crop everywhere, even in
the Niagara district is poor. Plums, and
cherries more plentiful, peaches promising, while
berries of all kinds are abundant. Cereals prom-
ise well in the district just named ; and in sev.
eral parts of the country the cutting of fall

wheat has begun.
BooTs AND SHoEs.-Limited and careful

purchases seem to be the rule with country re-
tailers in this line. Some of them are acquiring
sufficient " back-bone ' from the pressure of the
times, to squarely resist, where they do not
need goods, the seductive requests of the col.
mercial traveller. In this they are to be con-
gratulated.

CATTLE :-For the past fortnight, the supPlY
of cattle has been altogether in excess of the
demand, the overplus being almost entirely
second class. As a consequence, the price has

gone down from say 14,oo to 4.25 at the ben-
ning, to $3.25 to 3.50 now for good secon C
beeves. There are scarceiy any firsts offeriig,
but good ones are readily taken at 15.o0 to 5.25.
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Calves which were worth $8.oo last month in Hamilton, but almost none in this city, Shelf
bring but 04.50 to $5.oo now, the place of veal goods are quiet.
has been taken by Lamb, and lambs are plenti- LEATHER.-The market is generally quiet,fui at 82.50 to 3.00 in droves, and they wholesale and prices in the main are steady, no retailer is
at 7 to 74C per lb. Mutton sells at 6 to buying a large parcel, but purchase almost en-
61c per lb. wholesale. Sheep in droves tirely for immediate needs. In Sole the feelingprices run from $3.50 to 4.oo, and the market is is that this article will hold its own at least,full of them with fair demand. Fre h Pork is there bas been little or no fluctuation in eitherworth say $7.oo per hundred pounds. Spanish or slaughter for a number of weeks, theFLOUR AND MEAL.--Flour.-Stocks in store supply of these is adequate. Ilarness has beenon 16th. inst., were 9,976 barrels against 9,446 in active demand for the past fortnight, and abarrels last week and 6,687 barrels on like date good many orders have been filled at 24 to 29c.,last year. The market aIl week bas been quiet the latter figure being commanded by a good
and steady. Prices are mainly unchanged from article. In Upper the enquiry is limited and
those oflast week. There bas been a moderate sales made are generally within our range.
business doing in spring extra at our quotations. There is but little domestic ca/f asked for :
Extra bas been held from $7.50 to as high as French is keeping up. and ideas of makers
$7.75, sales at former figure. Superior extra shows no disposition towards lower prices, but
cannot be had, we are told, under $8.oo ; Fancy rather the contrary.
bas been sold at $7.25 HIDEs AND SKINS.-There is a tolerably fair

GRAIN.-Wheat.-Stocks in store ; Fall 14,- movement going on. Lambskins continue to161 bushels against 21,106 bush last week and come in freely at 5oc each, while Pelts bring156,490 bushels on like date last year. The 3oc. The customary quantity'ofCalfskins come
reduction bas been caused by shipments to in, and are taken at our figures. The price of
Oswego at equal to $r.65 here for No. 2. Spring. hides continues steady; tanners still say that
Stocks in store 66,484 bushels against 87,967 hides are too high for the prices of leather, and
bushels last week and 285,529 bushels on corres- that thay can make no money, most of them
ponding date last year. There have been sales continue to buy, nevertheless, but their pur-during the week at various prices and quite a chases are light.
brisk movement at 8r.58 to 1.6o for No. i clos- PRovIsIoNS:-" Quiet, dull, dead; " is the iing firm at latter figure, No. 2. two cents less. response of a merchant to-day to the enquiry
barley.-Stock in store 12,888 bush., against " how's trade." In the face of this we have.
13,463 bushels last week and ro,962 bush same some difficulty in saying anything about specialdate last year. There is next to nothing doing. lines; but the feeling is that there cannot beSome enquiry exists for NO. 3 but at a low figure. much improvement before fall in h9g products,
Oats.-Stock on hand 15,706 bush. against 16,- demand is lacking. Our quotations represent
949 bushels last week and 15,371 bushels last the market at present, but the movement is ai-year. This grain is steady at quotations, sales most ni!. Butter is, according to the views of
have been very small, and for local use only. some of our merchants, altogether too high,Peas 26,912 bushels on band, against 35,802 same <f our shippers have gone to New York,bushels last week, and 29,123 bushels same date and are shipping thence instead of from here,last year. Firm and a trifle bigber at 81 ta 83c. finding tbat market more favourable. In
can be had for them. Cheese, tbere is an advance of a j crown per 112

GRCoCERIEs.-There continues to be a fair lbs., or ic. per lb., in which bas created more
volume of country trade in this branch, pay- than a corresponding advance here, say one cent
ments are slack it is true, but the houses are as a a pound. Eggs are easier, and quoted 12 to 14c.
rule hopeful. Coffees in the English market are WOOL -The market is anything but buoyant
steady though occasionally irregular. In fruits dealers feel by no means satisfied that the prices
we note that no currants are held at over 6½c; they are reluctantly paying are not excessive.
6½will command a round lot. Sugars are a little Fleece is bringing 30 to 31c and for Super 27 to
easier, say ic decline from last weeks prices in 30c. We hear of one sale of some eleven thous-
English and Scotch refined, ic to ýc in dry and pounds at the former figure.
crushed, and àc to j in ground; no one is hold-
ing heavy stocks. Raw sugars, says the N. Y.
Bulletin, remain in a more or less uncertain KIRKPATRICK & COOKSON,
condition and the market is a most unsatisfac- Flour, Grain and Produco Commissiontory anc to report at present. Importers, re-
finers and brakers ail vary in tbeir opinion of Merchants,(
values, especially as the majority are dependent -MOl\T EAL. cupon rumour alone as to the amount and form
of busine :s, but weakness is a predominant Consignments Solicited. Orders carefully executed. p
feature. Refined is moderatively active de- Choice brands of FLOUR always on hand. -
mand, mainly on the ordinary trade orders and w
without specially new features to advise. In EVANS & RIDDELL,
Spices there is no feature requiring notice. Rice '
is steady though a trifle easier abroad ; molasses UBLIC ACCOUNTANTS, eunaltered. In Teas the situation is an anom- WESTERN CHAMBERS d
alous one; it is evident that the supply is in ex- t
cess of the demand, more especially in the 22 St. John Street, Montreal. t
cheap grades which the Chinese over produce, EDWARD EVANS,and which America over imports. The Eng- Officiai Assignee.
lish market is depressed, and in Robt. Crooks & Corresponaence invited
Co's. circular of 23rd ult. greens are spoken of
as being "excessively weak." The fact is not
generally known that India now produces at the Brown Brothers,
rate of 26 million pounde of teas per year; pro- 4CCOUNT-BOOK MANUFACTURERS
bably five sixths of this is a strong pungent,
black tea called Assam, of Assam greens but StationerBook-Binders,etc.,
few are made. 66 and 68 King Street East, Toronto Ontario.

HARDWARE.-A fair demand exists for staples 66 aNd 68 KS R TANo OStAi.
and such goods as Canada plates, tin plates A CCCOUNT-BOOKS F OR BANeS, INSURAohCE
galvanized iron &c., are moving in moderate Comanies, Merchants, etc., made ta order ofthe

.Prices a almost ail heavy goods are unuateria and for style, durability and cheapnesaquantity. Prcsnfsurpai evygodae asaed.
weak, and in buyers favor, Pig iron is not held
in any quantity here, there is some American constantly on cand.o kny

THE

ACCIDENT
INSURANCE COMPANY

OF CANADA.
The only CANADIAN COMPANY solely

devoted to Insurance against Accidents,

and giving definite Bonus to the Policy-
holders.

This Company is not mixed up with Life,
Fire, or any other class of Insurance. It
is for

A CCIDENT INSURA NCL
alone, and can therefore transact the busi-
ness upon the most favourable terms, and
a SECURE basis.

It is also the only Company including in
ts list of Stockholders many praminent
Merchants and Capitalists in TORONTO
and HAMILTON.

PRESIDENT:

SIR A. T. GALT, K.CM.G.
MANAGER AND SECRETARY:

EDWARD RAWLINGS.
ro3 ST. FRANCOIS XAVIER ST., MONTREAL.

CHAS. WESTON, Inspectar.
EVANS & RIDDELL, Auditors.

Alexander & Stark, Ceneral Agents
CO. YORK, TORONTO.

Haldan & Son, Agents for City of
Toronto.

SURETYSHIP
THE CANADA

GUARANTEE COMPY
rant Bonds of Suretyship for Government, Bank, Rail-
ay, Municipal and all Officers, and EmployeB, holdingositions of trust.
This Company bas been specially approved by the
)arinion and Local Governmenta and is the on ty anehich bas received the Government license for the Do-
inion .
It is not mixed up with any other business.
The full Deposit af 5,oo0 bas been made witb Gov-rnment. This is the only cmpany that bas made ny

eposit for guarantee business.
The capital and funds are solely for the security ofhose who hold its bonds.

IR A. T. GALT, JOHN RANKIN,
President. Vice-President

EDWARD RAWLINGS,
MANAGER.

CHAS. WESTON, Inspector
EVANS & RIDDELL, Auditors.

COMPANY'S HEAD OFFICE,
03 St. Franco/s Xavier Street#

MONTREAL,
GENERAL AGENTS:

Toronto-Alexander & Stark.
Hamilton-Seneca JIones.

o6
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GORRELL, CRAIG & CO.,

n[[avîS, Lithoraphrs
AND

PRINTERS BY STEAM POWER,
13 & 15 Adelaide Street East

TORONTO.

The Leading Wholesale Trade of Brantford.

A. WATTS & 00.,

Wholesale Grîoers and Importers,
Proprietors of the Brantford Soap Works,

BRANTFORD, ONT.

Jos. Stratford & Bro.,
Wholesale Druggists,
Woolen Mill and General Stnre Supply House.

Agents " Allan," " W hite Star" and " National " Lines
Ocean Steamships, also Phonix Fire Insurance Co. of
London, England, & Scottish Commercial Insurance Co.
of Glasgow, for Brantford.

BRANTFORD, ONT.

GEORGE WATT & SONS,
IMPORTERS AND

WHOLESALE GROCERS,
Brantford, Ont.

A. T. MOORE & CO.,
WHOLESALE GROCERS,

BRANTFORD, Ont.

Outarjo
Bakinign

Powder,
White, Odorless, and does not discolor.

Best Manufactured. Try it and be convinced.

Ask for it at your Grocers, and take no other.

DONALDSON & LAIDLAW,

kccoiuiais Bd~ Estate ÂhoRts
22 ADELAIDE ST. EAST, TORONTO

P. O. BOX 1049.

Attending meetings of creditors, liquidating and wind-
ife up estates a specialty. Fire losses adjusted, and col-

lections made in city and country with despatch.

Correspondence Solicited.
J. DONALDSON, Late of Murdoch & Donaldson.

J. C. LAIDLAW, Late wi Bank of Commerce.

Empire Fie & Marine Ins anoe Col
AUTHORIZED CAPITAL $1,000,000.

Head Office ...-..-................ Toronto.

President...........RT HoN. SIR JOHN A MACDONALD.
Vice-I resident.. .. JOHN TURNER, Esq.
Counsel...........J. K. KaRR, Erq. (Blake, Kerr & Boyd).
Solicitors........... Messrs. MURRAY, BARwIcK & LYoN.
Manager and Secretary.......... W. T. O'REILLY.

PROSPEC U8TJ.
The recent experiences of Fire Insurance companies

in Canada, disastrous as they have been, are but repeli-
tions of the history of such organizations everywhere.
Companies.u hich have been conducted upon correct busi-
ness principles, though sometimes unfortunate, can yet
show -taking the operations of a series of years-an hon-
orable record, which has alike earned the gratitude of
insurers and the satisfaction of stockhclders. Thcse
which, on the other hand, have recklesaly grasped at a
wicespread business, or have invited risks without any
a'equate basis of assets, have succumbed to the first se-
vere stress.

Recognizing these dangers, and with a who'esome
dread of the untoward fate of erring companies, the pro-
moters of the Empire ].ire and Marine Insurance
Company propose to hcld tenaciously by the great princi-
ple that a fire rremiun, to be a safe irsvestnent, must be
exac;Iy proportioned to the risk incurred. No period of
except ional immunity from loss should be allowed to in-
fluence the calculation of a company's needed rates. N o
" lucky escapes ' should ever be quoted to justify the ac-
ceptance of risks which prudence condemns. E xperience
is the real teacher, the only safe guide; and the disasters,
which, unhappiüy, are not far to seek, plainly result from
aisregard of what the past has taught.

Insurarce, like ordinary merchandiing, requires to be
carried on in obedience to certain rules il a piofitable re-
sult would be obtained. A merchant, be his capital and
credit ever so treat, cannot retain either if he selis his
goods without profi or if he persistently credits unsafe
people. If the loss does not come the hrtt year it as-
suredly will at a future time. In the -ame way a con-
pany that persists in àriting unsafe riskF, or in seiling
insurance at less than itsvalue, mut cornc to grief.

The ' Empise FIire and Marine Insurane Company"
will eschew unsound risks, but will accept good business
at rites adequate to cover the econ micI, but at the
same time thorough, administration of affairs. It will
rot cut rates for the sake of securing premiums, believ-
ing that there is a sound business sentiment abroad in
favor of equitable prices for re4iable imnurance.

It w;Ill confine its operations in the Fire Branch to
places in which pi oper means of fire protecti: a exist,
and to iso'ated buildings elsewhere.

Its Marine Department will be under the conduct of
experienced and careful managers.

1 he Mercantile

FIRE INSURANCE COMP'Y.
Incorporated by Act of Ontario Legislature.

CAPiTAL · ·.. cocco.
H EAD OrPPca ........................... WAaxtLoO, ONTARIO.

Board of Directors:
J. E. Bowman, M.P. St.Jacobs.
J. B. Snyder, Conistoga
j. W. Walden, M.D., Waterloo.
ohn Shuh, Waterloo.
B. Hughes, Waterloo.
rus Bowers, Berlin.

D. S. Bowlby, Berlin.
Robert Melvin, Guelph.
William Robinson, Galt.

Oflcers:-J. E. Bowman, M. P.. President; J. W
Walden, M. D.. Vice-President; P. H. Sima, Secretary.

Insurances granted on ail descrintions of property
against loss or damage by fire, at current rates.

Agencies will be opened at the principal towns in Ont.

Q UEEN INS URANCE CO.
OF ENGLAND.

Capital.....---··. --...... £2,000,000 Stg.

INVEBTED FUNDS.............£668,8s8

FORBES & MUDGE,
Montreal,

Chief Agents for Canada.

WM. ROWLAND, Agent,
No. 62 King Street P ast, Toronto.

THE NIAGARA DISTRICT
MUTUAL FIRE INSURANCE COMPANY

The Oldest Mutual in the Dominion.

Established 1836.

Head Office, Masonic Temple,
ST. CATHARINES, ONT.

Premium Notes, $soo2,oo.

THEO. MACK, M.D., President.

J. DOUGLAS, Mayor of St. Catharines, Vice-President.

THOS. H. GRAYDON, Inspector.

HENRY M. GILES, Secretary-Treasurer.

NORTH BRITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED î8og.

Subscribed Capital, £2,000,000 Stg.
Paid-up Capital. ..... £250oo Stg.
Revenue for 1874 . . . . 1,283,772 "
Accumulated Funds . . . . 3,544,752

Insurances against Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM.

In the Life Department
Moderate Rates of Premium, and special schemes

adapted to meet the various contingencies connected with
this department.

The nextDISTRIBUTION OF PROFITS willtake
place at 31st December, i880. All policies on the Par-
ticipating Scale, effected on or before Sint December,
1876, will, in terme of the Rules of the Company, rank in
that Division for Five Years' Bonus.

MACDOUGALL & DAVIDOON,
General Agents,

WILLIAM EWING, INSPECTOR,

72 St. Francois Xavier St., Montres
R. N. GOOCH, Agent,

26 Wellington Street East, Toronto.

JJOHN WEBSTER,
CARRIAGE BUILDEIIR,

17, 19, 21 and 23 Alice Street, 3 doors west of Yonge St.

TORONTO

THE BEST

Boston Rubber Belting.
FIRE AND OTHER HOSE at Lowest prices

Aikenhead & (Jromble
AGENTS.

Reliance
Mutual Life Assurance Society,

Establkie 1840.

Head Office for the Dominion of <àand&
City Banh ChaMbr,

ioi ST. JAMES STREET, MONTREAL.
DIRascas:

The Hou. John Hamilton. Duncan MacDOnald,Esq.
Robrtt81mms, Esq.

FREDERICE STANCLIFFE, Resideut 8eretary.
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S. R WICKETT,
Importer, Manufacturer, and Wholesale Dealer in

Icathers, Shoe-flodings, &c
Centennial Silver Medal for Buff, Pebble and other

Leathers.

Sole Agent for Ontario of J. H. Mooney's
Celebrated Colored & Fr ,cy Leathers.

TANNERY, BROOKLIN, ONTARIO.
No. 52 Colborne Street,

P.O. Box 32a. TORONTO, ONT.

Canada Screw Comp'y,
D U N D A S, O N T.

Are making GIMLET POINTED SCREWS, BOLTS, RIVETS,
&c., with improved mac)inery furnished by AMERICAN
SCREW CO., PROVIDENCE, R. I.

Quality and finish warranted equal to any made in
England or United States.

làr Orders solicited.

C. THURSTON,
Manager & Vice-President.

j.. WALKER:&;CO., Montreal,
Agts. for Quebec and Eastern Provinces.

KIMBALL & BATES,
GENERAL COMMISSION AND FORWARD-

ING MERCHANTS,
No 198 STATE STREET, BOSTON.

Consignments solicited and advances made.
Merchandise for Europe or British Provinces prompt
forwarded at lowest i a es of freight.

DICKSON & BENNING,

MANUFACTURERS OF

PLUG TOBACCOS
PARIS, Ont.

ESTABLISHED 1845.

L. COFFRE & CO,
PRODUCE COMMISSION MERCHANTS,

No. 30 Ohuroh Street, Toronto, Ont.

LawRNcz CoFFE. THoMAs FLYNi.

Edward James & Sons.,
PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,
Royal Laundry andUtranarine BaU Blues.

Every description of Washing Powders.
PRIZE MEDAL RICE STARCH.

Soie Agent for the Dominion

JAMES LOBB,
TORONTO

TORONTO PRICES CURRENT.-JULY 19, 1877.

Name of Article. W esale Name of Article. Rates Nameof Article. WbolesaleRae.Rates. Rates

Boots and Shoes: S c. S c Hardware-continued. c. t c. Oils-continued. C. $Mens Calf Boots......... 3 oo@4 25 Copper: Pig......... 21 O 22 Olive, common, gall 1 0. c 10Kip Boots............ 2 30 3 25 Sheet ............. o 2 0 30 sala ........... a. 0 2 oMens' Prunella Bals ...... 2 50 2 85 Cut Nai': ' 'salad, in bottles,Cong. gaiters & Bal 1 60 2 60 12 dy.to7in.p.kg.ioo lbs. 000 2 80 qt.,percase.... 3 20 3 30Boys' Kip boots . 60 225 idto ody........... 0 00 3 ro Seal, palet............. 0 6 070
Giters t, B 80 22 dy. to 4 dy.......... o oo 3 60 Spirits Turpentine .... o 4 o 47Womena'Bals&Gatpeg 1 20 1 65 2dy. . .............. o oo 4 40 Whalerefined 075 o 8DM .S. t 50 2 CO Galvanszed Iron: Pat . 7Batte.......... o 90 1 30 Best, No. 22 ........... o08 o o8 White Lead,genuine,in

Prun. Cong · · ·...... o 624 1 60 Best No. 24 . . . . . . . . . . . . 0 08 0 08 OilV 25 lbnu. 220 30Bals .....--.. o 65 2 50 " 26 ............ 0 08 0 08 Do. No. ............. 1 95 2 0Goat Bals....... .... i So a 6o 28 ............ o 08 o og I" 2 .....••..•.... 1 95 1 0
Kid Gaiters ........ 40 2 00 . . . .. .. •... 170 1 80M isses' Bals •...•... o 95 r 35 Horse Nails: White Lead, dry .... o 45 0C Batt .......... 0 70 oo Patent Hammered . O 14 0 16 Red Lead ............. oo6 07Cbilds' Bals ........... O0 70 090 Ioan (at 6 montha) Venetian Red, Englisb 0 02J 0 03Batts........--... o 55 o 75 Pig--Gartsherrie, No. I oo oo oo oo Yell Och e o 03Turned Cack p.doz 4 50 5 50 Summerlee............... 21 0O 22 00 Whiting ............ o 8 o 03Drugs. Eglinton No. i... 20 OO 20 50 Petroleum.

Amoes Cape.............. o 8 020 AmiN.3.... 00 (Reßned,0 gallon.)
.orax.....................o 23 O B 03 mercan............. o oo 21 50 Delivered at London, Ontdorx .............. 0130215 I Bar tI' ioolb ........... 20CO 20o5 No. i. carload, Imp.gai 0 13 000Castor Oil............... o 13 0 14 Refined-Amer.,....... 2 20 2 30 D eiverod in Toronto:Caustic Soda............ o 03f o 04 Hoops-Coopers ...... 2 60 2 70 De bve brs. do o Tr ooooCream Tartar........... 0 30 0 32 "' Band.......... O 00 2 75Epsom Salts ............ o 02 0 03 Boiler Plates.......... 2 75 3 50 5. brIs .. do o 16 O OCExtract Logwood, bulk .. o Il o 12 Canada Plates M.L.S.. 3 75 4 00 single brIs. .. de o 27 O C8boxes, 0 24 o 16 Garth ............... 3 70 3 85

Indigo, Madras.......... o go 95 Arrow ...................... o o o oo Produce.
Madder................... o O o3 Flour(per brl.): f.o.c
Opium.................. 6 50 6 75 Lead (at 4 month). Superior extra ......... o OC 8 OCOxalic Acid............... 0 15 0 20 Bar %OC lbo .......... 750 00Potass Iodide............ 4 25 4 50 Sheet...................o o o6 n. 7 25 7 30?uinine ............... •. 5 00 o oo Shot .................. 0 07 071 Spring wheat,extra ... 7 OC 000oda Ash............. ... o 03f o 05 Iron Wire ( 4 months): Superfine ............. 6 25 o OCSoda Bicarb, per keg..... 4 00 4 2 No. 6, V bundle ... 2 15 2 25 Oatmeal •• •.............. 50 5 75Tartarc Acid--- . O 45 O 48 9, ....... 2 45 2 55 Cornmeal, sainl lots... 2 90 3 OCTarariAci..... 450 4 1 91Grain: f.l.G roceries 12, . 2 8 2 95 Fall Wheat No.x... 70 0008 Powde,:coffees; La1Va, V lb . 0 28 0 32 Blasting Canada. 3 75 0 00 No.2 ... i 6o 1 6bîngapore .....026 028 FF . .... 0 00 475 " No.3...2i5s5 5~8Ceylon.... O OC o0 0C Blsig00lb . 03 Spring Wbeat, No. i .. 55 1 57a .".''•..•. ° U °0°° Blasting, English ...... 3 50 3 5 Spi1Wet1 .Rio ............. 022 0294 FF 14 lo0ce 5 0000 Oas No.2z.... 152 1 54Mocha ...... . 0 35 0 00 0ose 5 46 0 47Fish: Herrings, . ...... 4 5- 5 oo Window Glass: Barley, No. 1 ...... .. 75 O OCscaled.... 0 25 0 26 25inch "0o NO. 7.65oClMackerel,bria...........0 00 c 26x4odo ...... 2 80 0 00 Peas .................. 0 79 0 81White Fish ............ 2 90 3 00 41x 5o . . ............ 2 30 0 00 ProvisionTrout .................. 2 50 2 60 51 x 6o do. .. . 2 0 00 B roisin5
Salmon, sait water ...... 15 o 16 oo x60 do.''' .... 2 55 O OC utter, choice, l .. O 15 O 17

Dr od 12lb....5 55 5 resseadspakes(4months): " ordinary ... 23 O 24Dry Cod, 1t 2 Ibna.,' 5 25 5 75 Regular sizes, zoo ...... 4 50 5 50 Cheese ................ o i O 12Fruit: Raisins, Layer,'76 I 50 I 75 Extra e m .. 5 50 6 50 Pork, mess .......... 16 50 17 50Dittoold 1 10 1 30 Tin Plate(. .month.:) Bacon, long clear8. o 0 09Sultanas.. 09 01 IC Coke .............. o 600 d Onmb..,.î..A... ..
cu .0 o 7g o zo

700o smoked......oogéoxzo
9 oo Hams, smoked. o Ii O 2

il200 Lr.• .12 000
625....s ................... 0 12 4 14

.oîS0 6 000O
O 07Î, Salt, etc.
o 06 Liverpoolcoarse ....... o 80 o go
008 Canadian ............... l 05 o oc 12 St. Ube's................7320
o 134 17 50 22 00

1 75 Wines, Liquors, 6tc
A.: English, pts ...... 1 60 1 go

44 qts .... 265 2 75
o 28 Brandy: Hennessy's gll 3 25 3 50
O 25 Martell's 2 80 3 OC
O 29 Hennessy's cases .. 1o 25 10 75
o 28 Martell's .. 9 50 9 75
O 29 OtardDupuy&Co o oo 8 50
o 36 .Robin &Co 8 00 8 50
O 40 Pinet Castillon &Co. 8 oo 8 50
I 1o Gin: De Kuypersp gal.. 1 85 1 go
o go B. & D. .. 1 75 1 85

green Cases 4 25 4 50
o go red " 8 20 8 50
0 60 Booth's Old Tom .. 0 00 6 50
1 40 Rum: Jamaica 16 o. p .. 2 35 2 50

w 3 Demerara " 1 90 2 50
0 20 Whisky: 29 2

o 21 GooDER AHA & WORTs'
o 21 Terms Cash.-Under 5
O 18 bris., nett.; 5 to 2o bris.,
o 18 24 P.C. off; 1o bris. and In Duty
o 35 over, 5 P.c. off. Bond. Paid
o 07 Alcohol,6 5 o.p. .all o 6 2 18

0 7 Pure Spirits' o 62 2 19
0 08 50 o 5

6  
99

.25 U.p " 32 1 02
O 70 FamilyProoýfWhisky "6 0 
0 55 Old Bourbon 0 35 1 Il
2 05 "Rye 033 05
o7 " Toddy 0 o 33 1 0
0 97 " Malt " "i o 105
0 55 Domestic Whisky, 3 2 u.p o 26 o 92
0 o0 Old Rye, 5 years old ...... o 27 146
0 70 7 0 g0 66
o 74 Wool.
O 40 Fleece, ............. O 30 o 31Pulled Super.....••.... 27 O 301

- aientias, old 3 o 31
" New do ... 0 04 005

Currants, 1876......O 06 O 064
Molasses: ClayeG,' gaGl. 0 38 O 40

" Golden... 0 58 o6
49Ext. Golden O 58 0 60

Amber .. O 65
Rice ................. 4 25
Spices:

Alîspice ........ .o 12
Cassia,whole, lb . o 18
Cloves................. o 42
Giner.round ... . 25

j amaicaroot .. O02
Nutmegs................o 80
Pepper,black.........o I

Sugars-Porto Rico, lb o 10
Cut Loaf .... .. o 1242
Cuba ............... o o

Eng.& Scotch refined yel. o o
Dry Crusbed .......... O 11
Ground ................ o 11
Teas:
Japancommon to good. O 27

fine to choicest.. o 62
Colored,common tofine O 42
Congou & Souchong... o

Oolnggoo tofine.., O 47
Y. Hyson,com. to good- '0 31
Medium tochoice...... O 42
Extra choice .......... o 62
Gunpwd com. to med.. 0 37

med. to fine.. O 47
dé fine to finest. o 62

Hyson..............o 32
Imperia! ............. O 37

Tobacco-Manufactured:
Dark5e &os 0374

" Western Leaf,
[good to fine O 41

Brightsorts,gd.to fine. o 60
" choice.... o 70

Solace ................ 0 33
Hoardware....

Ti% (fout months):.......
Block, 9 V ........... o so
Grain ................ o 24

O 75
4 60

o 14
o 25
O 50

5 ;0
xozoo 12
o roi

o 12o îo

o r2

o

o 67
o 47
o ~
o 4o2

O 57
o077 I
o 42
o 60

o 82

0 77

o 43

o 45
o 65
o 80
0 47

0 22

o 25

IC Charcoal........... 6 5o
S•..•.. 8 50
Ixx.............0 50
DC ....... 575Hides & .kins, V lb.:
Green, No. i .....

d°'No. 2 .......... ooo
Cured and inspected .. o oo
Calfskins,green ....... o 09

" cured........ o ol
Sheepskins............ 1 25

Leather, (0 4 months:
Spanisb Sole, xstquality
silWgts., lb ............ 0 6
Do. No.2 ........... O 24
Slaughter, eavy.O..... 0 27
Do.hlght.............. o 26
Harnes......... ... o 23
Upper heavy .......... o 33

light......... O 35
Kip skins,French...... o go
English ............... O 70
Hemlock Calf (30 to 35

lbs.), per dox......... O 70
Do.light......... .... o 50
French Calf...... ... I 12
SPlits, large, %+lb.... 25

44 maîll.........o 0i8
Enamelled Cow, per ft.. o 29
Patent ................ o 20
Pebble Grain..........o 14
Buff .................. 0 14
Russetts, ligt .. o 25
Gambier........... o o64
Sumac........... 06$
Degras ............. o 074

Ols.
Cod Oh ............... o 60
Straits Ol............ O 50
Lardextra............ O C0

No. ........... 0 92
Ne. 2.......... o 85

Stocks, mach.......... o 50
Duncan-Clark & Co's. O 45
Linseed raw ........... 68

" File. O•• I 72
Machinery ..... .. .. ' 30

108
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TONTIN".E

Savings Association !
INCORPORATED 1877.

HEAD OFFIOE...···LONDON, ONT.
DePositors receive from Seven to

Nine per cent. Interest.
The funds are invested in Mortgages on Real Estate

for the benefit of depositors.

DIRECTORS.
OHN BROWN Esq.......................President

MES EGAN, Esq ..................... Vice-President.
.A. D ESPA R D, Esq ....................... Inspector.

W. R. Meredith M P.P., Ald D. Regan. .
Robt Reid, Esq. C. S. Hammond, Esq.
l:. A. C. Stone. Samuel (Irawford, Esq.
James Magee, Esq. Philip Cook, Esq.

BANKERs ................. JOHNSTONS BANK.
Deposits can be made by Registered letter, Post OfficeOrder, or Bank draft.
For further information apply to

J. F. MAHON, Cashier.

.B .ArxON. L. C. MACKINTOsH,
(Late Bank of Nova Scotia.:

ALMON & MACKINTOSH,
ANKERS, BROKE'RS

AND
General Financial Agents,

HALIFAX, N. S.
Al branches of Banking and Excchange Business trans-

cted.
Collections made without charge. Are prepared to

ive every information regard to business concerna in
the Maritime Provinces.

MaCDOUCALL BROTH ERS,
STOCK BROKERS,

Members of the Stock Exchange,
Buy and sell STOCKS and BONDS in Canada, the
United States and London.

Mr. H. CRU'SER OAKLEY, Member of New York
Stock and Gold Exchanges, having joined our firm, weare now pre ared to execute orders for the Purchase andSale of Stocks on the New York Stock Exchdnge on the
sane terme as are current in New York.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,

MONTREAL.

CARD CLOTHING WORKS,
YORK STREET ............ DUNDAS.

W. R. GRAY, Proprietur.
All descriptions of Card Clothing for Woolen and Cot-

ton Mills, manufactured and constantly on han 1.
The only place in Canada where ALL KINDS of

Card Clothing is made.
DOffer Rings and Space Fillets made to order.

THE BROCKVILLE
CHEMICAL d SUPER-PHOSPHA TE CO,

(Limited).
Manufacture Sulphuric, Nitric and Muriatic Acide, Sul-

Bof Sda and Superphosphates of Lime, Dissolved
ns Bone Meal and Bone Dust. Dealers in Nitrate

of Soda, Sulphate of Ammonia, &c.
Agents in every county ia the Province.

Brockville, Ont.
ALEX. COWAN, Manager.

STOCK AND BOND REPORT.

N A M E. Capital Capital Rest. Deid CLOSING PRICES
s ubscribed paid-up. 6 oth.Toronto, Montre&,

n/2 july 12.

(strIg. S S Ct.

British North America .............. £50 4,866,66L 4,866,666 1,216,000 4

Canadian Bank of Commerce........ $50 6ooo,ooo 6,000,ooo 1,900,000 4 113 1131

Consolidated .... ·· ·..---. · · ·...... 4,00,0000 3,46590 232,000 3 86 o
Du Peuple ........................... 50 1,600,000 1,600,000 267,196 3 ....
Eastern Townships .............. •• 50 1,500,000 1330,15 300,000 4 ......-.-.

Exchange Bank................ 100 1,000,000 6,o 9S,ooo 50, 3 9
Hamilton........................... 100 1,000.000 669,93o 50,000 4 99
Imperial .................... .......... .. 100 910,000 862,.so2 50,000 4 103 104

cques Cartier ...................... 50 2,000,000 1,953,920 ........ . ....

echanics'_Bank ................. .50 582,200 195,0<4...... ........ ... .
86 Foo 8i96 88, 1000 4 5o

Merchants' Bank of Canada.......
Metropolitan.....................
Molson's Bank ....................
Montreal.........................
Maritime .........................
Nationale ........................
Dominion Bank......................
Ontario Bank ......................
Quebec Bank .....................
Standard ............................
Toronto.....................---... .
Union Bank ............ ..........
Ville Marie........................
Federal Bank.....................
London & Can. Loan & Agency Co .--
Canada Landed Credit Company ...--
Canada Loan and Savings Company..
Ontario Savings & Invest. Society..
Farmers' Loan and Savings Company
Freehold Loan and Savings Company
The Hamilton Provident & Loan Soc.
Huron & Erie Savings & Loan Society
Montreal Telegraph Co............
Montreal City Gas Ca...............
Montreal City Passenger Railway Co.
Richelieu Navigation o..............
Dominion Telegraph Company .......
Provincial Building Society ..........
Imperial Building Society............
Building and Loan Association .......
Toronto Consumers' Gas Co. (old)....
Union Permanent Building Society...
Western Canada Loan & Savings Co..

'00

50

100
50
50
40

100
50
So

50
50
50

50
100

50
40
40
50

100
50

100
50
25
50
50
50

, 97
1,000,000
2,000,000

12,000,000
1,000,000
2,000,000
1,000,000
3,000,000
2,500,000

627,500
2,000,000
2,000,000
1,000,000
1,000,000
8,ooo,ooo3,~000,000
1,750,000
1,000,000

450,000
6oo,ooo
950.000

1,000,000
2,000,000
1,440,o000

600,000
750,000
500,000
350,000
662,500
750,000
6oo,ooo
400,000

1,oo0,ooo

675,226 80,000
1,996,715 540,000

11,998,40C05,500,000
627,170 ........

2,000,000 434,000
970,250 290,000

2,996,180 525,000
2,500,000 475,000

507,750.
2,000,000 1,000,000
1,991,750 200,000

810,580 ..... ..
974'110 40,000
300,000 57,000
488,093 40,000

1,750,000 635,334
672,500 135,000
440,000 25,500
6oo,ooo i80,ooc
686,749 63,ooo
963,461 2o4,ooo

2,000,000.
1,400,ooo.
400,000 .........

750,000..-....

. . ...... •.. . .366,200l 25,000

700,000 73,821

36oooo1 doooo
735,ooo 280,6oS

A6
31
4
4
4
34
3
4
3

34
5
44
6
5
4
5
4
5
34
4
6

31
4
4 41

24 p.c.3 m

5

SEcURITrEs.
Canadian Government Debentures,6 V ct. stg. ............................ ..

Do. do. 5 V ct.cur. ...............................
Do, do. 5 ct. stg., 1885 .......... - ............
Do do. 7 V ct. cur.........................

Dominion 6 P ct.stock.................................................. ..
Dominion Bonds ........................................................
Montreal Harbour bonds 64 p. c. ................................... .........

Do. Corporation 6 ' t.................
Do. 7V et. Stock ........................ ••••••••••••••

Toronto Corporation 6 P Ct., 20 years ................. •..................

County Debentures .......................... ..........................
Township Debentures ..................... .............................

INSURANCE CO MAN 1ES.
no -(0f i on theLondon Marke , uly 21

So.

20,000
50,000
5,000

20,000
12,000

100,000
10,000
35,862
10,000

3919752
20,000
40,000
6,722

200,000
100,000
100,oo
50,000
20,000
Io 000
4,000

0,000
2,500

10,000
5,000
5,000
5,000

4,000
6 500
2,500
o,o85
2,000

30.000

Last AMEOF OM .

5 Briton M.& G. Life
20C. Union F. L. &M

10 Edinburgb Life

5 yearly Guardian .......
£4 p.sh. Imperial Fire ....

20 Lancashire F. & L
îî Life Ass'n of Scot.
12 London As.a Corq.5 Lon. & Lancash. £
15 Liv.Lon.& G.F.&L
20 Northern F & L..
28 North Brit. & Mer

f44 p. a. P .i ..
15 Çueen Fire & Life
40 oa Insurance..

<24 coth.ColIlercial
121 ScothCr • . &

7 Scottish Imp.F&L
10 Scot. Prov. F. & L
291. -6 Standard Life....

5 Star Life ........

CANADIAN.
5-6 Mo Brit. Aer.F. &M

5 Canada Life
10 Citizens F. x L.

.Confederation Life
6-12 Mo8. Sun Mutual Life...

.Isolated Risk Fire
MontrealAssura'ce

s Provincial F. & M
10 Quebec Fire ......
15 44Marine
1o Que5 City Fire

15, 12 moi western . d

a Lait
. Sale.

8 7-16

2 14
5 0o 42

6j 441
... 251-6

3 3i
2 r5-t6

12 76!
ri 13

$50 1144 116
50 ....
25.
10.
10.
10 g0
£5 --. -..

75.

40.

.o.

0 .-......
20 1381

...... •.......

.......--.....

125
94 99

.................
70 73

<5I

roof 102
138

130
1714 1721

lia

140
·· · · · ·.-.... -- -

.........-.. ••

..------.....

.... ......

90

<06 107J
120 122
135
134
1371

Toronto. Montreal.

..•• ........ - - .. - ••••••.. •• ••

99 ........

••••
•••... .. . .

AMaRIcAN.
When No.of Par val.

arg'nizd Shares. NAxa or Co'v. ofSh'rs. Offerd Asked

r863 20,000 A ricultural . 5 ....... ..
<853 a,500 tna L of Hart. 100 400 500
1819 30,000 iÆtna F. of Hart. 00 248 250
181o îo,ooo Hartford, of Har ion 2084 21o
1863 5,ooo Trav'lers'L.&Ac foi 177 18o

Phoenix, B'klyn. 50 z62¾ 162q

R A I L W A Y S. Sh'rs. Lond8n,

Atlantic and St. Lawrence ............ £100 1or
Do. do. 6 p c. stg. m. bds. oo rooi

Canada Southern 7 p.c. rst Mortgage .. .- 5••• So
Do. do. 6 P.C. Pref Sharea . 4 511

Grand Trunk................... •6' 45
New Prov. Certi6cates issued at2.j .............

Do. Eq. F. M. Bds. i ch. 6 p c ion ior4
Do. Eq. Bonds, 2nd charge .. ........ 85
Do. First Preference, 5 p c... oo 33
Do. Second Pref. Stock, 5 P c roo 21
Do. Third Pref. Stock, 4 I C. 00 14

<irea Western ...................... .. 204 6
d Do. 54 e c. Bonds,due r877-78 00 9

Do. 5 l c. Deb. Stock . .4
Do. 6 percent bonds 1890 . .. Î<

International Bridge 6 p.c. Mort. Bd. . ro
.9idland, 6 V c. rat Pref Bonds ...... 100 421
NorthernofCan.,6pc.FirstPref.Bd.. 1oo .

Do. do. Second do.. 100
Toronto, Grey and Bruce, Stock.. .

Do. rat Mor Bd 100 74 8
T nronto and Nipissing. Stock......... oo 1.........

Wellington.Grey &Bruce 7 p.c. rit Mr . 7
b;XCHANGE. Toronto. Montres].

Bank on London,6o day................ 9 91
Gold Drafts do on sight... •
American Silver.......---.• 5d.........
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SUN MUTUAL
Life Insurance Company.

HOME OFFICE:

164 St. James Street, Montreale
President : Vice-President:

THOS. WORKMAN, EsQ., M.E T. J. CLAXTON, EsQ.
M. H. GAULT, Esq., Managing Director.

TORONTO BOARD:
Hon. John McMurrich,
Jas. Bethune, Esq., Q.C., M.P.P.
A. M. Smith, Esq.
Warring Kennedy, Esq.
John Fisken, Esq.
Hon. S. C. Wood.
Angus Morrison, Esq., Mayor.

HAMILTON BOARD:
E. Browne, Esq.
J. W. Bickle, Esq.
J. M. Burns, Esq., Consolidated B'k.
John Proctor, Esq.
B. E. Charlton, Esq.
J. Eastwood, Esq.
George Roach, Esq., Mayor.

LIFE AND ACCIDENT.
Policies Non-forfeitable. Return of premiums guaranteed. Dividends appor-

tioned equitably. Endowment Assurance thereby rendered profitable.
Issues Lite and Endowment Policies, combined with weekly allowance in case of

injury-a deservedly popular form of assurance.

Surplus, as per last year's Report, $45,9 15.47.
All Pure Insurance. No Tontine, periodical examinations, or chance of policies

being diminisked on beconing claims. Contracte plain and straightforward.

Manager for Hamilton, N. HAMMOND.
Manager for Toronto,
No. 8 Imperial Buildings. R. H. HOSKIN.

R. MACAULAY, Secretary.
1ir Wanted one or two First-class Travellers; aiso Local Agents for un-

occupied territory.

SIncorporated
SA . D. 1874 ,

Charter
Perpetual.

R1 E & M.A.iIM
Insurance Company.

HEAD

Hamilton,

OFFICE,

0 ntario.

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Government, $50,000,

PRESIDENT-J. WINER, EsQ., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEORGE RoACH, EsQ., Mayor City of Hamilton.

D. THOMPSON, EsQ., M. P., Co. of Haldimand.
MANAGER AND SECRETARY-CHARLES D. CORY.

BRANCH OFFICES:
Montreal-No. 329 Notre Dame Street.-SIMPSON & BETHUNE

General Agents.
Halifax, N. S.-No. 22 Prince Street.-CAPT. C. J. P. CLARKSON,

General Agent.
St. John, N. B.-No. 51 Princess St.-IRA CORNWALL, JR., General

Agent.
Manitoba Agency-Winnipeg.-RoT. STRANG.

THE
Fire and

TORONTO BOAR

Hon. A. CAMPBELL, Sen

D. GALBRAITH, Esq.
EUGENE O'KEEFE, Esq
JOS. B. REED,

SECRETABY A

Life
STADACONA
Insurance Co. of

D. QUEBE

ator, J. B. RENAUL
CRAIRMAN. JNO. ROSS, E

J. G. ROSS, Esq.
ALEX. LEMOINE, Esq.
C. TETIU, OINEq.

ND AGENT. , Esq. SH
GEO. J. PYKE, GEN. MAEAGE

uebec.
Subscribed Capital ................ $2,300,000

Paid-up Capital ..................... 220000

Fire Premium Revenue, 1875................ 183,000

Fire Prenium Revenne, 1876................ 201,000

Losses Paid, 1876 .................. 248000

Governmen t Deposit......... ......... 117,000

C BOA RD. MONTREAL BOARD.

, Esq., PRESIDENT. THOS. WORKMAN, Esq., M.P.,
sq., VICE-PRESIDENT CHAIRMAN.

Hon. E. CHINIC, Senator. THOS. TIFFIN, Esq.
P. B. CASGRAIN, Esq., M.P. AMABLE JODOIN, Esq.
D. C. THOMSON, Esq. Hon. Judge COURSOL.

RPLES, Esq. C. O. PERRAULT,
R. CRAWFORD LINDSAY, SEc'Y. SECRETARY AND AGENT.

The exceptional beavy Losses sustained by this Company during the past year have been proptly liquidated, and notWithta di g te gener budepression leading to a reduction in lines carried, the Promium Revenue for 1876 bas been increaeed by $1 8,000. hsadn th al biness
The STADACONA asheretofore, will sustain its reputation for PROMPT PAYMENTS. A share of public patronage is solicited.

GEO. J. PYKE, Gen. Manager.

CANADA
tro0
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The Leading Manufacturera.

We are manuacturing above celebrated make of

HORSE SHOES,
gadefromselected Wrought erp UIron, which

for generai excellence, bath as regards quality and uni-
formity, are unsurpassed.

The Rhocge Isand horse O ho.? arepre-
erred over al others, ey are ue entirey by the

PrincipaîFarriers and Horse RailwayCompaniesthrough-
'Out the United Statea.
Orders solicited, which will be promptly executed.

We alse manufacture every description of Nails, Tacks,
Brada, &c. Railway and Pressed Spikes.

PILLOW. HERSEY & CO., Montreag.

The Leading Manufacturera

BARBER & HARRIS,
Manufacturera of

The Canadian Turbine
GREATLY IMPROVED FOR THE TRADE OF 1877.

Warranted to give 80 per cent. of useful effect. The
best practical Turbine in the market.

Also manufacturers of

Improed Gîist&Saw Mil Machiney
Cheap, light and effective.

Hi h Pressure Steam Engines gave 25 ptr cent in fuel
by using aur condensing heater and pump.

Send for particulars to

BARBER & HARRIS,
MEAFORD, ONT.

~Tru~TILTUTT A W UWW~Y~ A W

The Leading Manufacturera.

CORLISS ENGINE.
For economy and mechanical construction, accessibility

of.all its parts, and regularity of speed. It bas ne, rival
Send for catalogue. Manufactured y

INGLES & HUNTER, Guelph.'

ii.Edil JL iraLi £1 AL2LAiJILAJLJ

ST. CATHA RINES SAW WORK
AwARDED TNE

ONLY GOLD MEDAL FOR SAWS AT PHILADELPHIA,

FORBES' N Also an INTERNATIONAL MEDAL,ACME CLUB SKATE (ITENT 8UPOr/0r Fully establishing the well-known reputation of our goods. We manufacture all kinds
to every other Style. ther manufacturer. Patroanize home production, and keep your money in the country.

Addresu- 72 BEDFORD ROW, HALIFAX, N.B. R. H. SMITH & Co., Successors to J. Flint,
&ng. 1, 1876. St. Catharines, Ontario.

The Worswick Engine Company. (Limited)

Co
w*

z
>o

C). 'uIP.ON. I

0 co

Th Wrsik araleCu-ffEniejil iv oe CAPITAL $100,000.00.
The orsickVarableCutoffEngne§wll iveoneHorse Power on heur on three pounds of good saft coal. Without 4->ubt, these Engines aie the most economical

onFel-now made. Send forcircular. TH E WOR8WICK ENGINE CO., GUELPH, ON.
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CANADIAN
Mutual Fire Insurance Co.

Head Office, Hamilton, Ont.
THE WATER WORKS BRANCH,

embracing Toronto, is confined entirely to cities possessing efficient
systems of water works.

Policies in this branch issued only on the ONE YEAR MUTUAL
PLAN, thereby rendering the possibility of any assessments whatever
very improbable.

DIRECTORS.
President-JOHN BARRY, Esq., Barrister, (Alderman), Haniiton.
Vice-President-JOHN EASTWOOD, Esq., Merchant, Hamilton.
MAURICE O'CONNOR, Esq. (Messrs. M. O'Connor & Co.) Toronto.
G. E. TUCKET, Esq., (Messrs. Tucket & Billings, Tobacco Manu-

facturers), Hamilton.
ROBT. McPHAIL, Esq. (Wholesale Fancy Goods Merchant) Toronto.
J. N. TARBOX, Esq. (Proprietor Burlington Glass Works), Hamilton.
SAMUEL MAY, Esq. (Messrs. Riley & May), Toronto.
E. S. WHIPPLE, Esq. (Alderman), Hamilton.
T. W. RAWLINSON, Esq. (Messrs. Hart & Rawlinson), Toronto.
ROBT. CHISHOLM, Esq., Contractor (ex-Alderman), Hamilton.
WM. WILSON, Esq. (Vinegar Manufacturer), Toronto.
DONALD McPHIE, Esq., Manufacturer (Alderman), Hamilton.
JOSEPH JARDINE, Esq., of Saltfleet.
A. EGGLESTON, Esq., Ex-Reeve of Ancaster.

MANAGER AND SECRETARY, EDWARD HILTON.
INSPECTOR, - - - WM. ANDREW.
Solicitors, Messrs. BARRY & DUFF, Hamilton.

Toronto District Agent, H. P. ANDREW, 37 Adelaide-st. East.

FIRE AND MARINE
INTSUR?.ANQE

THE BRITISH
Assurance C

A MERICA
ompany.

INCORPORA TED 1833.

Head Olce, cor. of Cout ad Chrch Streets, Toronto.
BOARD OF DIRECTORS.

Hou. G W ALLAN, M.L.O. HUGH McLENNAN, EsQ.
GEORGE J. BOYD, Esq PETER PATERSON, Esq.
HoN. W. CAYLEY. JOS D RIDOUT, Esq
PELEG HOWLAND, Esq. JNO GORDON, Esq.

ED HOOPER Esq

GOVEANOR ..• ... -.. ... ... PETER PATERSON, EsQ.
DEPUTY GOVERNOR ... ... ... ... ... Ho*. WM. CAYLEY.

Inspector .. ... ... ... ... .... JoaN F. McCuaio,

GeneraI Ageuts ... ... ... ... ... RAT & ]BANKS,

Insurances granted on ail descriptions of property net los and damage
by tre and the penl of inland navigation. Agencies estab hed in the principalcaties, towns, a porte of shipment throughout the Province.

Fa A. BALL, Manager.

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.

HOME, OFFICE,
AUGUSTA, MAINE.

ASSETS, - -

DIRECTORs' OFFICE,
153 TREMONT ST., BOSTON.

- - - 88,129,925 68.
All Policies issued after April 1, 1877, which shall have been in force

Three full years will-be entitled to all the benefits arising from the
" Maine Non-Forfeiture Law," or, if surrendered within ninety days after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustratedby a whole Life policy, issued at Age 30, and allowed to lapse after the payment ofThree or more full Annual Premiums ; Premiums having been paid Wholly inCash:
Adlditional

Premiums paid be- time under Amount Due if Death occur on Lastfore lapse. the Law. Day of Extension.

Premiumns & Insur-Age iAge JArnount, interest t0 Du anceNo. Am't. when Years Days. at of be deduced. e over thestopped. Death: Policy. Heirs. Prem's.
--- _---- No. Amount.

3 $81 33 2 .212 36 $10,000 3 $759 87 89,240 13 $8,559 134 903 34 3 170 37 10,000 4 1,041381 958 62 8,050625 .135 35 4 133 39 10,000 5 133918' 8,66o82 7,525 826 1,362 36 5 oo 41 io,ooo 6 1.65; 36 8,344 64 6,982647 1,589 37 6 67 43 10,000 7 1,990 0
51 8.009 95 6,420 958 ,816 38 7 26 45 10000 8 2,34) 74 7,659 26 5,843269 2,043 39 7 328 47 10000 8 2,477 51f 7,52249 5,4794910 2,270 40 8 2 6 49 IO,coG 9 2,843 77 7,156 23 4,88623II i 2,497 41 9 114 50 10,000 I 10 3,205 851 6,79415 4,29715

J. H. McNAIRN, General Agent, Toronto,
C B. CUSHING, General Agent, Montraal,
J. C. BENN, General Agent, St. John, N.B.

HEAD OFFIOE - - 12 METCALF STREET,
OTTAWA.

DR. M. B. VALOIS, Inspector for Province of Quebec.
TAS. BLACKBURN, Secretary.

BRANCH OFFICES.
29 Adelaide St.1 East, Toronto, Matson & Law, Managers, Toronto District.Kent Street, Landsay, H. A. Wallis, Eq., Agent.Court House Avenue, Brockville, A. S all, Esq., Agent.
z5 Place d'Armes, Montreal, G. H. Patterson, Esq., Agent.144 St. Peter Street, Quebec, Messrs. Kiley & Ladriere, A gents.
P02 *rince William treet, St. John, New Brunswick, D.W. Coward, Esq. ChiekAgent for Nova Scotia, New Brunswick and Prince Edward Island.Port Hope, J. N. G. Lodge, Agent for Northumberland & Durham.

112
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The Mutual Life Association
OF CANADA.

Chartered by Act of Dominion Parliament.

GOVERNMENT DEPOSIT OF $50,000.

BOARD OF DIRECTORS.
JAMES TURNER-James Turner & Co.
ALEXANDER HARVEY-A. Harvey & Co.

J. M. BUCHAN, M.A., Inspector of High Schools and Collegiate
Institutes.

D. B. CHISHOLM, BARRISTER, President Manufacturers and Mer-
chants Fire Ins. Co.

PLUMMER DEWAR-President Landed Banking and Loan Co.
JOHN HARVEY-John Harvey & Co.
DONALD McINNES-President Bank of Hamilton.
DANIEL McKENZIE-Merchant, Sarnia.
HENRY T. RIDLEY, M.D.
JOHN TURNER-John Turner & Co., Toronto.
JAMES WATSON-President Strathroy Knitting Co.
J. M. WILLIAMS, M.P.P.-Manufacturer.

OFFICERS.
JAMES TURNER ................................ President.
ALEXANDER HARVEY .......................... Vice-President
DAVID BURKE...............................Manager.

H. B. WITTON, Inspector of Agencies.
WILLIAM SMITH, Secretary.

All kinds of Life and Endowment Insurance effected at the lowest
rates consistent with security.

JAMES FORSTER,
General Agent for Toronto and vicinity.

35 ADELAIDE iTREET.

CONFEDERATION

CA4NADA LIFE ASSURANCE CO.
The " MINIMUM " system of Assurances has just been adopted by

this Company, where,

By a partial application of the profits,
rates of premium are charged

LOWER THAN HAVE EVER BEFORE
BEEN OFFERED FOR LIFE ASSURANCE.

The following are the rates for Assurance of each 11,000, with pro-
fits upon the system referred to:

AGE. ANNUAL AGE. ANNUAL AGE. ANNUAL AGE. ANNUAL
PREMIUM. PREMIUM. PREMIUM. PREMIUM.

21 $12 80 31 $18 ro 39 $23 80 49 $34 10

23 13 50 33 19 20 41 25 O 51 37 60

25 14 70 35 20 40 43 27 40 53 41 70

27 15 80 37 22 00 45 2960 55 4640

29 16go ... .......... 47 31 60 .... ..........

The above table, and a full explanation of the " Minimum" sys-
tem, are published and may be had upon application.

A. C. RAMSAY, Managing Director.R. HILLS, Seoretry.J12
R. POWNALL, Montreal, General Agent for Province of Quebec

J. W. MARLING, Halifax, General Agent for Lower Provinces.

AGENT IN TORONTO-J. D. HENDERSON.
Oauada Life Buildings, 46 King Street West.

WESTERN
LIFE ASSOCIATION. IASSURANCE COMPANY.
HeadI Ofce-Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

The recent failure of Two Life Insurance Com-
panies in the State of New York,

And the attention which the leading oress of the United States and Canada bave
given to the subject of Life Insurance, have very naturally caused policy holders and
intending insurers much anxiety as to the safety of the provision sought to be made
and led them to ask the question, " WNhat wil i render Life insurance Companies
safe beyond ail doubt ?"

The question is proper and ail important. The following will be a goodanswer:

lst. By adopting a Table of Mortality, which has been
proved by experience to be correct and consequently
safe.

2nd. By using a rate of interest suffcientlY low to be cer-

tain of attainment during the many years covered by
an insurance contract, and to compensate for anyloss
by bad investments or otherwise.

3rd. By ANNUAL VALUATIONS instead of only every
FIVE or SEVEN years, and Annual Balance Sheets.

4th. This to be done under thorough governmental super-
vision by Statutary enactment, and an Insurance

Superintendent.

The Confederation Life Association is te only Canadian Company that hss fur-
nished tothe public these three conditions of safety, while the Board of Directori, by
Memoria.l presented to the Minister Finance, and by personal representation sougbt
to bring about the fourth.

J. K. MACDONALD, Managing. Director.

1INOOIRPORÂ3 TED 1851.

CAPITAL, - - - - - - - - $800,000.
With power to Increase to $1,o00,000.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
President.

HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.

Directors.
JAMES MICHIE, Esq. NOAH BARNHART, Esq.
JOHN FISKIN, Esq ROBERT BEATY, Esq.
A. M. SMITH, Esq. WM. GOODERHAM, Ja., EsQ.

BERNARD HALDAN, Managing Director.
FRED'K C. C. LOVELACE, Secretary.
J. J. KENNY, Pire Inspector.
JAMES PRINGLE, General Agent.

Marine Inspector.

Insurane8 effected at the lowest current rates on Buildings,

Merchandise, and other property, against loss or damage by lire.

On Hull, Cargo, and Freight against the perils of Inland Navigation

On Cargo Risks with the Maritime Provinces by sail Or Steam.

On Cargoue by steamers to British Ports.
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THE STANDARD
LIFE ASSURANCE COMPANY.

BSTABLISHBD 1825.

HEAD OFFICES:
Edinburgh, - - Scotland.
Montreal, - - - Canada,

Amount of Policies inforce over..... $90,000,000
Assets, upwards of........................ 25,000,000

Claims paid to Canadian policy holders over

One MI1HionIDollars.
L. W. FULTON, W. M. RAMSAY

Agent & Inspector, Toronto. Manager for Canada.

JOSEPH GILLOTT'S
STEEL PENS.

Sold by aU Dealers throughout the world.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Business don exclusnily on the Preium Note System.

F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - Guelph, Ont

Insurance.
DEPOSIT WITH DOMINION GOVERNMENT $50,000

z e

cCOCo INSURAN >
Co COMPANY m

E

ALEX. W. OGILVIE, M. P. P.,
PRESIDENT.

HENRY LYE, Secretary.
C. D. HAN SON. Chief Inspector.

SCOTT & WALMSLEY,
Agents at Toronto.

THE ONTARIO MUTUAL
Life Assurance CompanyISSUE Policies on all the most approved methods.

This Company is PURELY MUT UAL; its business
confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all
advantages go to the benefit of Policy-holders.

Dividenda declared yearly after Policies are three years
old.

WM HENDRY, Manager,
Waterloo. O, t.

Insurance,

Canada Farinera'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURES ON THE CASH swell asthePREMIUM
NOTE SYSTEM, Farm and Household property;

also, the usual classes of Risk taken by companies doinga General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, Presid.nt.
RICHARD P. STREET,Secrutary

IMPERIAL
Fire Insurance Company of London.

No. i OLD BRoAD STasvT, AND No. 16 PALL MALL
ESTABLISHED i8o3.

Canada General A gency,-

RINTOUL BROS.,
24 St. Sacrament Street, Montreal.

ANDREW RINTOUL,
Inspector.

ToRoNTo OFFIcB-75 Colborne Street.
A. W. SMITH, Agent.

The Waterloo County
Mutual Fire Insurance Company

HEAD Orica ......... WAaaLoo, ONT.
ESTABLISHED 1863.

T HE BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor.
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

J. HUGHES, Inspector.

HAND-IN-HAND
Fire Insurance Co.

~EVO T'lTDEID 1873.

CASH RESERVE on deposit in the Consolidated Bank, Fifty-six
per cent in excess of amount required to Re-insure all outtandinj
risks.

Head OfIce: Ontaîio Hall, church Street, Ioronto,
President: W. H. HOWLAND (President Manufacturers' Associa-

tion), Toronto. [Bank), Toronto.
Vice-President: W: THOMSON (Vice-President Consolidated

DIRECTORS.
A. T. WOOD, M.P.. Hamilton.
J. NEILSON (A. V. DeLaporte & Co.), Toronto.
C. P. ýMITH (President Board af Trade), London.
L. COFFER (Produce Merchant), Toronto.
A. T. FULTON (Vice-President London and Canadian Loan Co.), Toronto.
S. W. FARREL (Produce Merchant), Toronto.
W. HARGRAFT, M.P.P., Cobourg.
THOS. DOWNEY (ex-Alderman), Toronto.J. STUART (Vice-President Bank of Hamilton), Hamilton.

GILLESPIE (Messrs. Gillespie & Co.), Toronto.
OHN MACNAB (MacNab, Marth & Coen), Toronto.
AMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND SECRETARY.. .......... HUGH SCOTT.
BANKERS-THE CONSOLIDATED BANK OF CANADA

SOLICITORS-MESSRS. MOWAT, MACLENNAN & DOWNEY.

Risks accepted on all descriptions of insurable property.
Rates fixed with regard to the laws of Average.
E£3 All the profits divided among policy-holders annually.

SCOTT & WALMSLEY, General Agents.
CAPTAIN A. STANLEY, Inspector.

ANCHOR MARINE
INSURANCE CO.

The original Canadian exclusively Marine InsuranceCo

HEAD OFFICE: ONTARIO HALL, CHURCH ST., TORONTO.
President : HON. W. P. HOWLAND, C.B., (Vice-President

Ontario Bank), Toronto.
Vice-President: D. GALBRAITH (Director Consolidated Bank)

Toronto.
DIRECTORS.

THOS. CRAMP, (D. Torrance & Co.), Montreal.
L. COFFEE (Produce Merchant), Toronto.
JAS. TURNER (Director Bank of Hamilton), Hamilton.
A. T. FULTON (Director Bank of Toronto), Toronto.
E. S. VINDIN (Vessel Owner), Port Hope.
L. W. SMITH, D.C.L. (President Building & Loan Association)
W. BUNTON (Produce Merchant), Burlington. [Toronto.
WM. ELLIOT (Director Bank of Commerce), Toronto.
WM. HARGRAFT, M.P.P., Cobourg.
W. D. MATTHEWS (Produce Merchant), Toronto.
WM. THOMSON (Vice-President Consolidated Bank), Toronto.
J. STUART (Vice-President Bank of Hamilton), Hamilton.
JAMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND SEORETARY......HUGH SCOTT
BANKERS.

THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.
Solicitors.

MESSRS. MOWAT, MACLENNAN & DOWNEY, Toronto.
Inspectors.

CAPT. ALEX. STANLEY. CAPT. JOHN BENGOUGH.
Ocean and Inland Risks covered.

SCOTT & WALMSLEY,
General Agents.
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Insurance.

CAPITAL . .. 00o 0oo

180 St. James St., Montreal.
OFFICEBS.

W M. ANGUS................................President.
A. DES ARDINS, M.P..........Vice-President.
EDWA D H. GOFF ........ . . . . . . . . . .Managing Director.
W. CAMPBELL.........................Secretary.
J. H. SMIT H ........................... Chef Inspector.

BRANCH OFFICE-Cobourg, Ont
. T, FISH, General Agent. J. FLYNN, Inspector.

This Company makes a apecialty of insuring

Farm Property, Private Residences,
AND NON-HAZARDOUS PROPERTY,

Against Loss by Fire and Lightning
N. B.-The nominal capital of this Company, withonly a percentage paid, is to be reduced to $25o,oo, paid

up in full. EDWARD H. GOFF,
y BManauing Director.

CAMPBELL, Agent, Toronto-Office: i Court St

ROYAL INSURANCE CO'Y
OF LIVERPOOL à LONDON-FIRE AND LIFE.

Liability of Shareholders unlimitcd.

CAPITAL........... ,0O,O0
PUNDS INVESTED.......... 2,000,000ANNUAL INCOME ...... • 5, ,0

HEAD OFFICE FOR CANADA-MONTREAI.

EVra y description of property insured at moderatoU*te:of Preius
Life Assurances granted in al the most apptovedform

H. L. ROUTH,
W. TATLEY

Chiel Agents.

AesîTs FOR ToNTO, F. H. HEWARD, Chief Agent.

..... NT MURDOCH, ROBINd & CO.

THE GORE DISTRICT

luid e 8Insura co mpny
INCORPORATED JUNE 18, 1836,

Undertakes the Insurance of all descriptions ofProperty against los or damage by Fire.
Ita operations are, and invariably have been, restrictedto the rovince of Ontario.
By never permitting its lines of insurance in any 1o-C5.hty to exceed a safe limit-by a determination not to

compete " for riaks et constantly diminishing rates," and
b[asteady adherence to a sound tariff, it as been en-

TO MEET ITS ENGAGEMENTSas they have matured; while the cost of insuring with iteas ranged from sixteen to twenty cents in the dollarasa than what it would have cost in a proprietary com-any. And similar results may hereafter with confdence
t anticipated: for the Company continues to receivehat careful attention and cautious management whichhave charterized its transactions for so many years.

R. S. STRONG,
Gait Manager.

CUSTOMS DEPARTMENT.

Ottawa, June 29, 8;7.
Authorized discount on American Invoices until furth-er notice : 5 percent.

JAMES JOHNSTON,
Commissioner of CustoMs.

ARRY BLACK, Official Assignee, Accountant,
Fire, Life and Accident Insurance Agent. Chat-

ham, Ont. - -

NATTRASS, Fire, Life, Marine, Accident Ins.
CL FirstCla-s Co.'s only. Steamship and Railway

Ticket Agent. 373 Richmond St., London.

HOMAS ATKINSON represents the British

America Assurance, Lancashire, Western, Rryal

Canadian, and Isoaed Risk .O. emreOt
Address Box 176 P.O., Newmarbet, Ont.

Dl LORTIE, Public Accounitant, Pinancial Agent
. and Commi sion Merchant, 5 Richelieu Blok,

Dalhousie Street, Quebec.

D ANIEL STEWART, Aylmer, Ont. Banking and
Exchange Office. Collections and investments

made, &c., &c.

McCRAE, Official Assinee, Fire, Life and Marine
* Insurance Agert, Win sor, Ont. None but firat-

clasa Companies represented.

S.CORNEIL, Agent for Royal Canadian, Hartford,
• Phenix of Brooklyn, Scottish Commercial & Mut.

ual Life Asso. & Accident Ina. Co's., Lindsay. Ont.

0. J. McKIBBIN, Life Insurance and Real Estate
O Agent. Bankrupt Estate and other debta col.

lected. Money to loan and invested. Lindsay, Ont.

E. NELLES, Official Assignee for London and
• Middlesex,London, Ontario.

C. NORSWORTHY, General Fire Insurance
SAgency; District Agent Canada Agricultural; Com-

mercial Union; and Imperial of London, England; Tra-
velers' Life & Accident, Ingersoll, Ont.

EORU E F JEWELL,Accountant &Fire, Life Ma-
Grine, and Aucident In.urance Agent, Office-ko.3
Odd Fellows' Hall, Dundas Street, London, Ont.

B. BEDDOME, Fire, Life, Marine and Accident
F Ins. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companiesrepresented.

O BERT - UTHERFORD, Fire, Life, Marine,
R Accide 1 Insurance, and Real Estate Agent.
Money to Loa n and invest. Collections made. Stratford.

AMES TROUT, Agent for Royal Canadien, Fire and
Marine; Isolated Rsk and onfederation Life Ins.

Cos. Canada Per. Build. & S. Soc.; London and Cana-
dieu ILan & Agency Co., Meaford.

CHAS. YOUNG, Fire, Life, Accident, Marine and
C Live Stock Insurance. Stock Broker, Money Loei-
ing and Real Estate Agent. London, Ontario.

E. THOMPSON, Real Estate Agent & Stock Broker.
• Agent for the Guardian Ass. Co., Agricultural Mut.

Ass.Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

î AMES H. PECK, Agent for Lancashire, Etna, and
Andes Fire Insurance Companies, also Sec and Treas.

Hastings Muttial Fire Insurance Co.. Belleville, Ont.

ERR & ANDERSON, Official Assignees and Ac.Kcountants. Muney to loan on Real Estate, Mort-

gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
Agents and Adjusters, representing firat-class Com.

panies through the whole of the Ottawa Valley, Ottawa.

E. L. JARVIS, Insurance and Commission Agent
• General Agent, Queen Insurance Co. of Liverpool

and London. St. John, N.B. 2s
OBERT MARSHALL, Fire and Marine Insur.

ance Agent, Broker, Notary Public, &c., St. John,
New Brunswick, Canada.

E. GREGORY, Aet for Imperial Fire insurance
CO., Commercial nion Assurance Co., Phonix

Insurance Co.(Marine Branch), of New York-Hamilton.
WE N M U RPHY,inauranceAgentand Commission

Merchant, Telegraph Building,(basement) No.26 St.
Peter street, Quebec.

D. PRINGLE, Agent for North British and Mer-
• cantile; Provincial; Scottish Provincial, Life;

ýEtna, of Hartford, Inland Marine, Hamilton, Ont.

W. GIRDLESTONE, Fire, Life, M..nîne, Acci-
• dent and Stock Insurance Agent, WindsorOntario.

Very best Companies represented.
ETER McCALLU M, Agentf9rthe Lancashireins.

JL Co. Travelers Insurance o.; Hartford Fire Ina. Co.;
Western ins. Co., of Toronto; St. Catharines, Ont.

& R . O HARA AgHents-orlWesten Hatord,
Quebec,H and-in fand1andIsolated Ris P ire Ina.

Cos.,Travelers'and Can.Life In. Cos fBowmanville.Ontt.

AVID JACKSON r., Land and Loan Agent,
D Conveyancer, Land aluator, &c. Money to lan
on Parm Property and Mortgages purchased. Collec-
tions made. Moneys lnvested for parties in Mortgages
and ather securities. A general financial business trans-
acted. insurances affected at the lowest rates, Fire and
Life. Farm for Sale. Durham, Ont.

lisurance.

THE CITIZENS'
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

Japital Two Million Dollars-1103,000 De-
posited with the Dominion Government.

HEA OFFICE, - MONTREAL.

DIREOTORS:
Sir H ugh Allen, President. Adolphe Roy, Vice-Pres.
N. B. Corse. Andrew Allan.
Henry Lyman. J. L. Cassidy.

Robert Anderson.

EDWARD STARK,

Actuary.

ARCH'D McGOUN, Socretary-Treasurr.

Fire riaks taken at equitable rates based upon their re-
spective merit.. Alil claims promptly and liberally
settled.

TosoNTo BRANc--No. 5 Adelaide St. East, Toronto

A. T. MoCORD JR. & 00.,
G6mse41 A te"s.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with the

Government $5,ooo.
Issues Life endowment and Accident Policies, ail of the

mont desirable forma.

Joseph Jefery. Esq,. Preident.

WM. MARDON,
Manager & Secretary.

PHCNIX
Fire Insurance Company. of London.

XsTABLISSD 19 178s.

GENCY ESTABLISHED IN CANADA IN 1804.
Unlimited liability of all the StockholdOes, a

large Reserve Funds. oderate rats of premium.
GILLESPIE, MOFFATT & Co.,

General Agente for Canada,
310, St. Paul Street, Montral.

ROBT. W. TYRE, Manager.

PHENIX MUTUAL
Fire Insurance Conpany.

Head Office, 17 Front St. West, Toronto.
DIRECTORS.

J. Withrow, Alderman. W. W. Colwell, Alderman.
M. Staunton, Merchant. John Brandon, Merchant.

Joseph Walker, Marchant. George C. Moore Eeq,
OFFICERS.

ALDREeaA Wrultow ............. Preadent.
M. SrAuNTon........................ Vice-PnadmOt.
Joux BitaNDO .. . .. .... Managng Director.
A. T. WoOD...................S@en«my-

O. L PCs ............................... Inspector.
Fosasa, MCWILLAUB à CLra............Solictors.

Bhancmss.-Toronto, Water Works, and General.
Policy-holders ln on. branch mot respoiible for louas

lu the éthers.
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Snsuanze. lnsurance.

METROPOLITAN LIFE 1877 1877
Thirty-first Annual Statement.

iNSURANCE COMPANY. TUE

Cor.Park Place & ChurchSt.NewYork Connecticut Mutual
No better evidence of the popularity of th

Company is required than the remarkable pr
gress it has made during the past ten years.

Its invested funds are $2,300,000.
It has issued 18,000 policies.
It has paid to policy holders $2,300,

000.
Its ratio of Death losses to meai

amount at risk in 1876 was THIRTY.
THREE PER CENT. LESS than th
average amount of all othercompaniez

Its surplus to policy holders is $375,-
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar.
gest amount of protection at the leas1
cost.

Nothing so complete is found in the ordinar3life plan, tontine plan, or any other method o:
mutual, mixed or stock life insurance com.
panies, as in the Reserve plan of the METRO.
POLITAN LIFE.

F. A. MOORE,
GEN. AGENT FOR PROVINCES oF ONrARIO

AND QUEBEc.

THOS. A. TEMPLE,
General Agent Maritime Provinces.

THE LONDON & LANCASHIRE
Life Assurance Company,
of London, England, hav-
ing recently Canadianized
its business, now offers
all the advantages of a
Home Institution, with
the security of a British
Office. 0 N E HUNDRED
THOUSAND DOLLARS in
cash has been deposited
at Ottawa for the exclu-
sive benefit of Canadian
Policy Holders, in addi-
tion to which the whole
of the earnings of this
Branch are invested in
Canada. N ew and revised
rates with full informa-
tion, on application to

WILLIAM ROBERTSON,
ALF.W.SMITH, Manager for Canada,

Agent, uc:. MONTREAL.
Aotive and Energetio Agents Wanted

is LIFE INSURANCE CO'Y,
OF HARTFORD, CONN.

Net assets, January I, 1876................. $41,462,065 53
RECEIVED IN 1876.

For Premiums.............. 6,725,120 67For Interest and Rent ......... 2,893,993 46
- 9,619,14 13

851,o8r,17g 66
UDIBURSED IN 1876.

To PoLcY-HoLDas:
For claims by death and ma-

tured endowments.. . $2,601246 35
Surplus returned to Policy-

holders ........................... 2,46z,030 52
Lapsed and surren'd policies 956,481 81

$6,018,758 68E7
xPENSES:

Commission to Agents ......
Salaries of Officers, Clerks,

and all others employedon
salary.....«*:....*........

Medical Eaminers' fées..
Printing, Stationery, Adver-

tising, Pos'ge, Exch'ge &c

Taxes and profit and Ios.

$462,836 55

82,431 Il
17R702 50

106,092 56

8669,062 72
373,211 79

7, 1033 Il

Balance Net Assets, Dec. 31, 1876. $40,020,146 4:
SCHEDULE OF ASSETS.

Loans upon Real Estate, first lien ......... 027,815,839 3.Loans upon stocks and bonds.............. 94,867 21Premium notes on policies in force ......... 6,290,699 4.Cost of Real Estate owned by the Co'y ... 2,748,753 *cCost of United States Registered Bonds... 2,i83,24o 41Cost of State Bonds ........................... 723,400 OxCost of City Bonds .......................... 1,847,310 0<Cost of other bonds.................... 435,000 ocCost of Bank Stock..................... 80,205 OcCost of Railroad Stock .......................... 26,ooo OcCash in Bank, at interest ........................ 1,718,015 91Cash in Company's offIce ........................ 7,306 54Balance due from agents, secured.......... . 44,132 89Bills receivable .......... .............. 5,376 40
Net and ledger assete.. ........ $44,0o,146 47

Interest accrued and due...... or,844,53o 64
Rents accrued............... 3,850 0a
Market value of stocks and

bonds over cost ..---......... 309,064.54
Net prems. in course of col'n. 8ox 42
Net deferred quarterly and

semi-annual premiuma ... 34,613 26
-- 2,192,859 86

Gross assets, Dec. 3, 1876 .............. $46,13,066 33LiAsîLITIEs:
Amount required to re-in-

sure aIl outstanding poli-
cies, net assuming 4 per
cent. interest .................. $40,775,730 a

All other liabilities ............ 1,315,313 40
$42,091,043 40

Surplus, December 31, 1876.. $4,12r,962 93Increase of assets during 1876 ................ $2,718,355 40Ratio of expense of management to re-
ceipts in 1876 .................................... 6.95 per cent.Policies in force Dec. Si, 1876, 66,618, insur'g $183,414,408

VICTORIA MUTUAL
FIRE INSURA RCE COMPANY OF CANADA
Hawnton Branoh

Within range of Hydrants in Hamilton.
Water-Works Brauh:

Within range of Hydrants in any locality having
efficient water-werks.

General Branoh :
Farm and other non-hazardous property only.

One branch not liable for debts or obligations of the
others.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

HaaD OFCE ....... ..... H&iLoR, Od TRio.
J. C. MUSSON, No- 7 Imperial Buildings Toronto.

B R I T O N
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP 450,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurera

$50,000 TO BE INCREASED TO $100,000.

CANADA BRANCH, . . MONTREAL.
, JAS, B. M. CHIPMAN,

Chief Offices: Manager
429 Strand, London.

Toronto Office-r7 Wellington St W. Second Flat,
Federal Bank Buildings.

GEORGE J. MACQUIRE,
Local Agent & Inspector of Agencies.

LIVERPOOL AND LONDON ANO GLOBE
INSURANCE COMPANY.

Capital...................... .......... So,ooo,ooo
Invested Funds ................................... 27,470,000
Investments l Canada. ... goo,ooo

Head Office, Oanada Branch, Montreal.

BoARD oF DîascToas.

Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
SiRa A. T. GALT K. C.M.G.
THEODORE iART. Esq.
GEORGE STEPHEN, Esq.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT BATES.

Deelling Houses and Farm Property Insured on
Special Terms.

G. F. C. SMITH,
Chief A get for the Donion, Montrea.

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE

DVoTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

ments, and Joint Stock En-
terprise.

ISSURD EVERY PRIDAY MORNING

sUBSCRIPTION PRIME
CANADIAN SUBSCRIBERS........82 a year.
BRITISH 66 .... los. aeaAMBRICAN . ' ît a year

.8... 3 U. M. 07.Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.
Having extended our premises and fitted up a JonDepartment,we are ina positionto fillall ordera intrustedto us with neatness and punctu .ity.

Office-No. 64 Church Street, Toronto, Ontario
EDW. TROUT, Manager.

II6


