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TRADE REVIEW
INSURANCE CHRONICLE.

TORONTO, ONT., FRIDAY, APRIL 28, 1899. {A. $. CYARflou. SINGLZ Cony

BOVRIL
ISPUT UP IN

I, 2,4,8,I16 oz.
Bottles

WILL NOT SPOIL BY KEEP-
G. i YIELDS A FAI

? OFIT iE REACHESTH
BOVSUMER ONLY THROUG

'mEi RETAIL TIRADE. il je

Write for Price Liste and
Quotations.

BOVRIL,
04 2 7 St. Peter St., MONTEBAiL, CAN,

80 Farringdon St., LONDON. ENG.

FENSOM's
BLBCTRIC,

HYDRAULIC,

STBA,

HAND-POWER
AU made of trhe hst material and

finest workmanahip.

THE FENSOM ELEVATOR WORKS,
59, 51, 56 Duke Street,
Toronto, ont. ,

ELEVATORS

Hcatinlg
Apparatus

For Large
Buildings

THE DOMINION RADIATOR CO., LIMITED,
TORONTO, ONT.

Largest Makers in Canada.

OOO0O=###OO§

Starch
ARGO OLOSS

In 1 lb., 3 lb.. and 5 lb. packages, and§ 50 lb. boxes and 200 lb. bris.

NOW IN STOCK.

PERKINS, INCE & CO0., O
41 and 43 Front Street East, TORONTO

Do You Sell

- "GRANITE "
A- "DIAMOND"

teel Enamelled
Ware

and White ware with bie edges

We guarantee every piee-tha±'a why
they are so universally popular.

If you havent the"un nstock better send
lor Catlogue and Pries Lit at once.IKI2tIP nPG.CO

Mark Fislter
.Sons & Co*

DBsire to advins the

Merchant Tallors of the
Dominion

that each incoming steamer is
bringing additions to their large
and well assorted stock, which
contains the

LATBST NOVELTIS
to be found in British & Foreign
markets.

60 BAY ST., TORONTO
AND

COR. CRAIa ST. & VICTORIA
SQUARE,fONTRASN

RICE LEWIIS & SON
LIMITEtD.

Aareua B. L.,
Preldeut.

A. Bu*Dnm Las,
V. P. à Trou.

Wholesale and
Retail

Shelf and
Heavy

HARDWARE,
o 0 B A R ) J 0

Iron anSteel
Wrought Iron Pipe
andIttIngs

TORONTO -Ont*

~r01* -No. 43.

m



THE MONETARY TINMES

BANK OF MONTREAL.
Established 1817-Incorporated by Act of Parliament.
Ptal ail Paid-up..............12,000,00 00

Undivided Profte........................0981,32831
HED OFFICE - - - - - MONTREAL

BOARD OF DIRECTORS.
RT. HoN. LORD STRATHCONA AND MOUNT RoYAL,

G.C.M.G., - - - - President.
HON. G. A. DRUMOND, - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
Sir W. C. McDonald, K.C.M.G. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.

W. W. Ogilvie, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns.

F. W. Taylor, Asst Insect or. ae. Aird, Secretary.
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
ONTARIO ONTARIO LOWER PROVINoES
Almonte, Picton, Amherst,N.S.
Belleville, Sarnia, Halifax, N.S.
Brantford, Stratford, MANITOBA & N.W.Brockville, St. Mary's, Winnipeg, Man.Chatham, Toronto. Ca AlbertaCornwall, Yonge St. Br. Lt Alta.
Deseronto, Wallaceburg. Regina, Ass'a.Ft. William, uERInaL'A
Goderich, R teai, BRITIn COLUMBIA
Gu"elh, West End Br. eewod,
Hmiton, 44Seigneurs SL Nlsn

on, See. tNew Denver,
Lina ay, Quebec. New Westminster,
London, LOWER PROVINCES Rossland,
Ottawa, Chatham, N.B. Vancouver,
Perth, Moncton, N.B. Vernon,
Peterboro, St. John, N.B. Victoria.

Fredericton, N.B.
IN NEWFOUTNDLJAND.

St. John's, Nfid.-Bank of Montreal
IN GREAT BRITAIN.

London-Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANo, Man r.IN THE UNITED STATES.

New York-R, Y. Hebden and J. M. Greata, agents, 59Wall St.
Chicago-Bank of Montreal-W. Munro, ManBANKERS IN GREAT BRITAIN.
London-The Bank of England. The Union Bank of Lon-don. The London and Westminster Bank. TheNational Provincial Bank af England.
Liverpool-The Bank o Liverpool, Ltd.
Scotland-The British Linen Com nBank and BranchesBANKERS IN THE UM11TEDSTATES.
New York-The Natianal City Bank.

". The Bank of New York, N.B.A.
Bcston-The.Merchants National Bank. J. B. Moors & Co.Buffalo-The Marine Bank, Buffalo.San Francisco-The First National Bank.-The Bank ofBritish Columbia.-The Anglo-Californian Bank.Portland, Oregon-The Bank of British Columbia.

The Canadian
Bank of Commerce

DIVIDEND NO. 64

Notice is hereby given that a Dividend of
Three and One-half per cent. upon the capital
stock of this Institution has been declared for
the current half-year, and that the same will
be ayable at the bank and its branches on
an after

A

Thursday, Ist Day of June neif.
The transfer books will be closed from the

z7th of May to the 31st of May, both days
inclusive.

The Annual General Meeting of the Share-
holders of the bank will be held at the bank-
ing house, in Toronto, on Tuesday, the 2oth
day of June next. The chair will be taken at
12 o'clock noon.

By order of the Board.

B. E. WALKER,
General Manager.

Toronto, April 25th, 1899.

THE DOMINION BANK
Notice la hereby given that a dividend of 3 percent. up-

on the capital stock of this Institution has been
declared for the current uarter, being at the rate of 19
per cent. pr annum, and that the same will be payable
at the banking bouse in this city on and after

Monday, the First of May Next
The Transier Books will be closed from the 20th to

the 8th 'April next, both days inclusive.
-- *

The annual general meeting of the shareholders for
the election of Directors for the ensuing year will be
held at the banking house, in this city, on Wednesday,
the 31st of May next, at the hour of 12 o'clock, noon.

By order of the Board.
R. D. GAMBLE, General Manager.

'aronto, March, 1899

BANK OF BRITISH NORTH AMERICA
ESTABLIsHED IN 1886.

INCORPORATED BY ROYAL CHARTER IN 1840.

Paidup ptal........... ,00,000 Sterlng
= = ....................... 800,00

LONDoN OFFICE-8 Clements Lane, Lombard St., E.C.
COURT OF DIRECTORS..H. Brodie. R. A. Hoare.

ohn James Cater. H. J. B. Kendall.
Gaspard Farrer. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALI.s.
HEAD OFFICE IN CANADA-St. James St., MOntreal

H. STIEEMAN, - - General Manager.
J. ELMSLY, Inspector.

BRANCHES IN CANADA.
London. St. John, N.B. Vancouver, B.C.Brantford. Fredericton, N.B. Victoria, B.C.Hamilton. Halifax, N.S. Winnipeg, Man.Toronto. Greenwood, B.C. Brandor4 Man.Midland. Kaslo, B. C. Ashcrot, B.C.
Kingston. Rossland, B.C. Atlin, B.C.Ottawa. Trail, B. C. Dawson City (Yu-Montreal. (Sub-Agency). kon District)
Quebec.

Drafts on Dawson City, Klondike, can nowbe obtained at any of the Bank's Branches.
AGENCIES IN THE UNITED STATES, ETC.New York-59 Wall street-W. Lawson & J. C. Welsh,

Agents.
San Francisco-194 Sansome St.-H. M. J. McMichael

and J. R. Ambrose, Agents.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
ForeignAgente-Liverpool-Bank of Liverpool. Scot-land-National Bank of Scotland, Limited, and branches.Ireland-Provincial Bank of Ireland, Ltd., and branches.National Bank Ltd. and branches. Australia-UnionBank of Australla, Ltd. New Zealand-Union Bank o

Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Mesars Marcuard, Krauss etCie. Lyons-Credit Lyonnais .

THE QUIEBIEC BANK
Founded 1818.

INCORPORATED BY ROYAL CHARTER, A.D. 1829.

Paid-up Capital..............................I,500,000
Besi........................... ...................... 0 0

HEAD OFFIcE, - - QUEBEC.
BOA'DO F DIREcTODS.

John Breakey, Esq., - - - - President.
John T. Rass, Rsq., Vice-President.

Directars-Gaspard Lemoine, Esq., W. A. Marsh
Esq,, Veasey Boswell, Esq., F. Billingsley, Esq., C.
Whitehead, Esq.
Thos. MDougall,.. .- . Gen'l Mana r.
John Walker,- - Inspect

BRANCHES
Quebec, Pembroke, St. Roche, Quebec,Montreal, Three Rivera, St. Catherine St.,Ottawa, Thorold, Montreal.
Toronto, Upper Town, Quebec. Hochelaga.

St. George, Beauce, Que.
Agents in New York-Bank of British North America.
Agents n London-The Bank of Scotland.

THE ONTARO BANK.
Notice is hereby given that a dividend of

Two and One-half per cent. for the current half
year, has been declared upon the capital stock
of this Institution, and that the same will be
paid at the bank and its branches on and after
Thursday, the First Day of june next.

The transfer books will be ciosed from the
17th to the 31st May, both days inclusive.

The Annual General Meeting of the Share-
holders will be held at the Banking House, in
this city, on Tuesday, the 2oth day of June
next. Chair will be taken at 12 o'clock noon.

By order of the Board.
C. McGILL, Gen'l Manager.

Toronto, 2oth April, 1899.

Standard Bank of Canada
DIVIDEND NO. 4'

Notice is hereby given that a Dividend of
Four per cent. for the current half-year upon
the paid-up capital stock. of this bank bas
been declared, and that the same will be
payable at the banking house, in this city, and
its agencies on and after Thursday, the xst
Day of June next.

The Transfer Books will be closed from
the 17th to the 31st days of May, both days in-
clusive.

The Annual General meeting of the Share-
holders will be held at the bank on Wednesday,
the 21st June next. The chair to be taken
at 12 o'clock noon. By order of the Board.

GEORGE P. REID,
General Manager.

Toronto, 2'jth April, 1899.

Notice is hereby given that a Dividend Of

Three and One-Half per Cent.
for the current half-year, being at the rate O
Seven per cent. per annum upon the paid-1P

Capital Stock of this Institution bas been dS
clared, and that the same will be payable atit
Banking House, in this city, on and after

Thursday, 1st Day of June let
The transfer books will be closed fron tb

17th to the 31st day of May next, bOth
days inclusive.

The Annual General Meeting of Shaf
holders will be held at the Banking House,8 o
the City of Montreal, on Wednesday, the 2o
day of June next. The chair will be taken t
12 o'clock noon.

By order of the Board.

THOS. FYSHE,
Joint General Manage

Montreal, 25th April, 1899.

THE BANK OF TORONTO
INCoRPoRATED 55.

Re.d Offee, - - - Toronto,

ta.....................
et..............................

DIRECTORS
GEORGE GOODERHA, . . . . PREsI>
WILLIAM HENRY BEATTY, - - -VICE-PREsit

Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.

William George Gooderham.

DUNCAN COULsON, - Generai Manager.
JOSEPH HENDERSON, . . . Inspector

Toronto
" King St. W

Barrie
Brockville
Cobourg
Collingwood Peterboro

BANKERS.
London, Eng., The London City and Midland Bk.New York, - - National Bank of
Chicago -... -... -... -...-. First Natiano
Manitoba, British Columbia Bank of British14

and New Brunswick, America
Nova Scotia Union Bank of Halifax

SPeoples Bank of Halifax
Collections made on the best terma and remitted

on day of payment.

IMI BEN 0FCAN
DIVDEND NO. 48

BRANCHES.
Gananoque
London
Montreal

Pt. St.
[Charles

Petrola
Port Ho

Rossland, 0

Notice is hereby given that a dividenldkO
4% and a bonus of i% upon the capital stock1 f
this Institution has this day been declared
the current half-year, and that the same
payable at the Bank and its Branches o3
after Thursday, the ist Day of June next.g 1 eThe transfer books will be closed frot¤
17th to the 3st May, both days inclusive.

The Annual General Meeting of the Sb&"
holders will be held at the bank on Wedn
the 21st day of June next. The chair to
taken at noon.

By order of the Board.

D. R. WILKIE,
General Mang8

Toronto, April 25th, 1899.
r.
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E MONETARY

he Moisons Bank
INCORPO..ATED BY ACT OF PARLIAMENT, 1855.

Ca0 ,ptal s,00ca ia .................................. ,000 fI tlà ............................................. 1,50,000

OFFICE, - - - - MONTREAL.
w )jïbOAD 0FDIRECTORS.

ON MACPHERSON, - - President.
ING, - - - Vice-President,
. Henry Archbald. Samuel Finley.

. aeghorn. H. Markland Molson.
4. D. IuWOLFRRSTAN THOmAs, General Manager.

URNFoRD, Insp. H. LOcKwooD, Asst.
W. W. L..CHIPMAN,5 Insp'rs.

o BItANCHEs'
0t. Montreal Sorel P.Q.,nt. "St. Catherine St. aiomas, Ont.

Idry(t. [St. Branch Toronto.cutoù- N.W.T. Norwich Toronto Junct'n.
Ottawa Trenton.
Owen Sound Vancouver, B.C.

%Sajî0,O Port Arthur, Ont. Victoria, B.C.
Qnt. uebec Waterloo, Ont.

0 'Que. Rldgetown Winnipeg
Smith's Falls Woodstock, Ont.
Simcoe, Ont.

140 g Revelstoke Station, B.C.
s tINI' CANADA-.Quebec - Eastern Townships

Z;o,2.tario-Dom. Bank, Imperial Bank, Can. Bank'
%.-~erCe. New Brunswick-Bank of New Bruns-
ayýrmlOvaSco tia-Hali ar Banking Comny, BankPI j> t - Prince Edward Island- Merchants'Bank
«Ï »ISummerside Bank. British Columbia-Bank
Ctùa" anlitoba and Northwest-Imperial Bank of

iwfoundland-Bk. of Nova Scotia, St. John's.li XTe lu EuRoPE-London-Parr's Bank, Limited.
,LOi Cthaplin & Co. Liverpool-The Bank oi

'irài Lted ' e. Cork-Munster and Leinster Bank,
Geue ce, Paris-Societe Generale, Credit Ly-

any Berlin-Deutache Bank. Germany,
less ewman & Co. Belgium, Antwerp-vers, Mechanics' Na tional Bank.

Cih UNITED STATEs-New ork-Mechanics'
, Hanover National Bank. Messar.

NUt.BR& Co. Boston-State Nat. Bank Suffolk
eu. dder, Peabody & Ca. Porilz2d-Caaco

• Chicago-First National Bank. Cleveland
alNat. Bank. Detroit-State Savings Bank.
e City Nat. Bk. Milwaukee-Wisconsin Nat.

of i1llaukee. Minneapolis-First National Bank.
National Bank. Butte, Montana-First

Bank.oSan Francisco and Pacific Coast-
Sh Columbia. Philadelphia-Fourth Street

ections made in all p oartsfa the Dominion'
Prity remitted atlowestrates ofexchange.

of Credit and Travellers' Circular
. available la all parts of the world ,

ANK 0F YARMOUTH,
NOVA SCOTIA

•JRs - - - - Cashier.
Ass't Cashier.

a.Bu DIRECTORS.

%ch t, Prsdent. C. B. BRown, Vice-President.
Cann. S. A Crowe John Lovitt.

a CORREsPONDENTS AT
Merchants Bank of Halfu.

of Montreal.
0hBank of Montreal & Molsons Bank.

!S-; TEh.National Cititens Bank.u- ia TElRitNational Bank.
p i-Consolidation National Bank.

k 7%Qi G-B.-The Union Bank of London.nto olleotions.

OF BRTISH COLUMBIA
i acORP ORATED Y ROYAL CHARTER, 18M.

Power to incease)......4600,000 82,9M,000
..Jloomaoo $86066

...... omarr. .t ,London, Eng and.
BRANCHES.

sa T118COL.muMA-Victoria. Van ouver, New
,Nanaimo, Kamloop, Nelson (Kootenay
and Sandon. In h'United States-San

Portandà.
AGENTS AND CORRESPONDENTS:
*>rf.C"ldian Bunk of Commerce, Merchants

the Molsons Bsnk, Impertal Banlk ot~<Uankci Nova Scotia and Union Bk. of Canada.
qew "rxj SYATs..Canadian Bk. oCommerce Agency)

glk 1ts Merchants Bank of Canada, New
haB OfNYa Sootia Chicago. InHAusTRaX.IA

-&xI>-Hn..Bk. ai Australasi. HoivoLuLu-
. INOCHINA AND JAPAN-Hong-Kong and

!00a, 0l Corporation.
Puràe and every description of Banking

GRO. GILLESPIE, Man.

BANK OF HALll-AX
, p1at................................ f00,00

................. ................. 8 , 0

%t 0,OARDOFirDIREZCTORs.-
0 IL. o n, -President.. .art, - - Vice-Preuident

towart. W. H. Webb. G. J. Troop.
1 ornerD. R. Clarke, Cashier.

, . - HALIFAX, N.S.
_ýth d la AGENCIES.

kWra nh-HalHa , Edmunston, N. B., Wolf-oodstook, N.B., Lunenburg, N.S., Shediac,
, C.B., Praserville, Que., Canso,

Sf.Q., aMg tioP... Cookshire
liarla:MB.,DanvUlle, P.Q.

j ~BANKERS.
of London, London, G.B.

NewJ , York - New YorkatIonal Bank - Boston
. - - Montreal

UNION BANK OF CANADA
CAPITAL SUBSORIBED - - - 0,000M
CAPITAL PAID UP-- - -- 1,997,000
REST-- -- - - - - - - - - 350,000

HEAD OFFICE, ---------------- -- QUEBEC
Board of Directors:

AND)REw THOuSON, EsQ., - - Presideni.
HON. E. J. PRIcE, E - Vice-President.

D. C. Thomson, Esq. 1 E. J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq.

Hon. John harples.
E. E. WEs, - - • GENERAL MANAGER
J. G. BILLETT, . - - - INsPECTOR

BRANCHES.
Alexandria,Ont. Indian Head, Neepawa, Man.
Boissevain, N.W.T. Norwood, Ont.

Man. Killarney, Man. Ottawa, Ont.
Calgary,N.W.T. Lethbridge, Quebea, Que.
Carberry, Man N.W.T.
Carleton Place, MacLeod,NWT (St. Lewis St.

Ont. Manitou, Man. Regina, N.W.T.
Carman, Man. Merrickville, Shelburne, Ont.
Crystal C y, M Ont. Smith's Falls,

an. Melita, Man. Ont.
Deloraine,Man. Minnedosa, Souris, Man.
Glenboro, Man. Man Toronto, Ont,
Gretna, Man. Montreal, Que. Virden, Man.
Hamiota, Man. Moosomin, Wawanesa,
Hartney, Man. N.W T. Man.
Hastings, Ont. Moose Jaw, Wlarton, Ont.
Holland, Man. N.W.T. WinchesterOni

Morden, Man. Winnipeg, Man.
FOREIGN AGENTS.

LONDON, - O . Parr's Bank. Ltd.
Ç-National Park Bank

NEW YasE, - - - i Hanover National Bank
BOSTON, - - Natonal Bank of the Republic
MINNEAPOLIS, National Bank of Commerce
ST. PAUL, - - - - St. Paul Nationa' Bank
GREATFALLs, MONT. - First National Bank
CHICAGO, ILL., - - Commercial National Bank
BuFFALO, N. Y. - - - - City Nations Bank
DETROIT. - - - First Nationa Bank

BANK OF NOVA SCOTIA
INCORPORATED 1889.

Capital Paid-up....................................01,500,000
REeerve Fund....................................... 1,755,54

DIRECTORS.JoHN DouLL, - . - President
oHN Y. PAYZANT, • Vice-President
JajiueusHAsT. R. B. SEETON

CHARLES ARCH ARD,
HEAD OFFICE, - . HALIFAX, N.S.

H. C. McLEoD, Gen. Manager. D. WATERS, Inspector.
BRANCHES

In Nova Scotia-Amherat. Annapolli, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, North Syd'
ney, Oxford, Pictou, Stollarton, Westville, Yarmouth.

In New Brunswick-Campbellton, Chatham, Frederic-
ton, Monoton, Newcastle, St. John, St. Stephen, St. An-
drews, Susse:, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In Quebec-Montreal. F. Kennedy, Mgr. Paspebiac.
In Ontario-Toronto. J. Pitblado, Manager.
Iu ManabanWini C. A. Kennedy, Manager.
Iu Newfoundand-nSt. John's. . A. MoLead, Mgr.
Harbor Grace-James imrie, Manager.
In West Indies-Kington, Jamia. W. P. Hunt, Mgr.
In U. S.-Chicago, Il1.-Aie:. Robertson, Manager,

and W. H. Davies, Assistant Manager. Calais, Maine,
H. S. Pethick, Act. Mgr. Boston, Mass., W. E. Stavert,
Manager. .

HALIFAX BANKING CO.
INCORPORATED I1M.

Cayital Paid-up, - - - 8500,000
Beerve F und,- - -- -- 875,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALI..AcE, - - - Cashier.

DIRECTORS.
ROSIE UNIACEE, C. W. ANDERSON,

President. Vice-President.
W. N. Wickwire, John MacNab, W. J. G. Thomson

BRANcHEs-Nova Scotia: Halifax, Amherst, Antigon-
lsh, Barigon, Bridgewator, Canning. LockePOrt,
Lunenburg%,iddleton, .S., New Glasgow, Parrsbora,
Syrlnghfll, Shelburne, Truro, Windsor. New Bruns-
'0ckSackville, St. John.
CoRRSPoNDENTS - Domiion of Canada-Molsons

Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Bank. Limited.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

P»EnaBI2o0oN, - - - - N.B.

Incorporated by Act of Parliament, 186.

A. F. RANDOLPH,---- - - - ..- President.
J. W. SPURDEN, ..-.-.-.-.- Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon
real-Union Bank of Lower Canada1

BAN OHIMiL
Notice is hereby given that a dividend of

Four per cent. for the current half year has
this day been declared, and that the same will
be payable at the bank and its agencies on and
after

PIRST JUNE NEXT
The Transfer Books will be closed from

16th to 31st May, both days inclusive.

The Annual General Meeting of the Share-
holders will be held at the head office of the
bank. on Monday, 19th June, ai 12 o'clock.
By order of the Board.

J. TURNBULL, Cashier.
Hamilton, April 26, 1899.

MERCHANTS' BANK OF HALIFAX@
INCoRPORATED 186.

Capital Paid-up..............................1,500,0.
Bout.................................................. 1,050,000.00

Board of Directore. - Thomas E. Kenny
President. Thomas Ritchie, Vice-President. Michael
Dwyer, WileySmith, Henry G. Bauld, Hon. H. H. Ful-
ler, M.L.C., Hon. David MacKeen.

Head Offee.-HALlIAx, N.S. D. H IOuncan,
General Manager; Edson L. Pease, Joint General Man-
ager; Montreal iranch, A. E. Brock, Mgr. West E
Branch, Cor. Notre Dame and Seigneurs Streets. W
maunt, cor. Greene Ave. and St. Catheriune.

Branche "l-nNovat h, Bridge.
water, Guysboro, Londonderry, Lune urg, Maitland
<Hanta Ca.), Pictou, Port Hawkesbury. Sydney, Shu.
benacadie, Trura, Weymauth.

Branchee la NewEru»wlek-Bathurst, Dorches-
ter, Fredericton, Kingston (Kent Co.), Moncton, Newcas.
île, Sackville, Woodstack.

Z P. B. Iuad.-Charlottetown, Summerside.
Xl ewfomadjand-St. Jahna.
Iln British Columbia.-Atlin, Bennett, Grand

Forks, Nanaimo, Nelson, Rassland, Victoria. Vancou.
ver, Vancouver East End, Ymir.

'a Cuba-Havana.
OOUREUPONDENTS: Dominion of Canada

Merchante' Bank of Canada New York, Chase Nationaf
Bank. Boston, National Hide and Leather Bank. Chi-
cago, America National Bank. San Francisco, FirstNational Bank. London, England, Bank of Scotland.
Paris, France, Credit Lyonnais. Bermuda, Bank oi
Bermuda.CChina & Japan, Hong Kong & Shanghai
Banklng Corporation.

BANK OF OTTAW~A,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Authorised.................... 2
capital raid-up .............................. LM

.................................. ........... 1470,00
DIRECTORS.

CHALRIEs MAGER, GEoRGE HAY, Eaq.,
President. Vice-Presldent

Hon. Geo. Brymon, Jr., Ale. Fraser,
Fort Coulonge. Westmeath

Dents Murphy. John Mather. David Maclaren
BRANCHES

Aruprior, Alexandria, Bracebridge, Carleton Place,Hawkesbury, Keewatin, Lanark, Mattawa, Pembroke,Pqrry Sound, Kemptville, Rat Portage, Renfrew, Toron-to. Vankleek Hill, in the Province of Ontario; andWinnipeg, Dauphin, and Portage la Prairie, Manito-ba; Montreal, Lachute, Quebec; Rideau st. and alsoBank st., Otawa.
GEO. BURN. General Manager.

EÂSTERN TOWNS-HPS BM-N
Authorised Capital ............................ 1,50,0Capital PaId" up....... ............. 0
RoeTere Uund........... ............ 8850

BOARD 0F DIRECTORS.
R. W. HENEErR, President.

HON. M. H. CocH ANE, Vice-PresidoIsrael Wod, . N. Gaer, H. B. Brown, QCN. W. Thomas Tuck, G. Stevens
C. H.Kathan.

HEAD OFFICE, . SHERBROOKE, QUE,Wh. FARWELLo General Manager.BRANciNas.-Waterloo, Cowansvllle, Siansoad, Coaati-
ook, Rich mond, Granby, Huntingdon, Bedford, MagogSt. Hyacinthe,

Agonts in Montreal-Bank of Montreal. London, En-T he National Bank of Scotland. Boston-NationaExchange Bank. New York-National Park Bank.Collections made at allaccessible points and remitted.

The National Bank of Scotland, L-MTBD

Icoorporated by Rpal Charter sud Aot of Parliamet. Established 1826.

Capital Subscrib.d, £5,000,000
PaId-up, £1,000,000 Uncalled, £4,000,000 Roserve Fund, £1,000,000

HEA OFFICE - - EDINBURON
THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Secretary

Lmdon OECM e Niom I.hol an, loombard street, m. c.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager

The Agency ai Colonial and Foreign Banks ta undertaken and the Acceptanos Of cuatoen s esiding i
the Colonies, domiciled in London, retired on terma whieh will be furnished an appiailon,
mAll othes Banking busines om m0000 with Englaad and Sectlaad lsao urasujas.
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THE WESTERN BANK OF CANADA
HEAD OFFICE, - - OSHAWA, ONT.

Capitl Authorise8 .... S1,000,000
Capital suberib.............................. 0»,00"

ap l Paid-up.................................... 85,000
Reat.................................................... . 118,0o

BOARD OF DIRECTORS.
JoHN COwAN, Esg., President.

REUBEN S. HAMLIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Ksq. J. A. Gibson, Esq.

Robort Mlntosh, M.D. Thomas Paterson, Esq.
T. H. McMILLAN, - - - - - - - Cashier

BRANCHES - Midland, Tllsonburg, New Hamburg
Whitby, Pickering, Paisley, Penetanguishene, and Port
Perry, Tavistock, Ont.

Drafts on New York and Sterling Exchange bought and
sold. Deposita recelved and interest allowed. Collec-
tions soliolted and omptly made.

Correspondents nNew York and ln Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Bank of Sootland.

La Banque__Nationale.
NOTICE

On and after Monday, the first day of May
next, this bank will pay to its shareholders a
dividend of three per cent. upon its capital for
the six months ending on the 3oth April next.

The transfer books will be closed from the
i6th to the 3oth April next, both days inclu-
sive.

The annual meeting of the shareholders
will take place at the banking house, Lower
Town, on Wednesday, the 17th May next, at
three o'clock p.m.

The Powers of Attorney to vote must, to be valid,
be desited at the bank five full days before that of the
meetig, i.e., before three o'clcck p.m. on Wednesday,
the 10 of May next.

B" order of the Board of Directors.
P. LAFRANCE, Manager.

Quebec, 21st March, 1899.

DIVIDEND NO. 27

Notice is hereby given that a dividend at
the rate of six (6) per cent. per annum on the
paid-up capital stock of the bank, bas been de-
clared for the current half-year, and that the
same will bepayable at its banking-house, in
this city, an dat its branches, on and after
Thursday, the First day of June, 1899.

The transfer books will be closed from the
17th to the 31st May next, both days inclusive.

The annual general meeting o sharehold-
ers will be held at the banking house of thec
bank, in Toronto, on Tuesday, the 20th day of(
June next. The chair to be taken at 12 o'clock1
noon.t

H. S. STRATHY,
General Manager.

The Traders Bank of Canada,
Toronto, 18th April, 1899.

ST. STEPHEN'S BANK.
INCORPORATED 1MS6.

&T. STEPHENI., N.B.
.. ....... ............980«.4
........................... . .4. ..... . , 0oo

W. H. TODD, - - - - President.
F. GRANT, - - - - Cashier.

AGENTS.
London-Mesars. Glyn, Mille, Currie & Co. New

fork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts issued on any Branch of the Bank of Montreal.

La Banque Jacques Cartier.
1869 Bead Offee, Montreal 1898

Capital Paid-up............. ................. 50,000Sur us ...................................... .............. 1,000
DIRECTORS : Hon ALPH. DESJARDINS, President;

Mr. A. S. HAMELIN, Vice-President M. Dumont Lavio-
lette; G. N. Ducharme,; and L.J. O. Beauchemin ; M.TANCREDE BIENVENU, Gen'l Manager ;M. ERNEST
BRUNEL, Asst. Manager; M. C. S. POWELL, Inspector.

Branehus-Montreal-Point St. Charles, OntarioSt., Ste. Catherine St. East, Ste. Cunegonde, St. Henry,St. jean Bte. Beauharnois, P. Q. Quebec-St. JahnSt., St.Sauveur. Fraserville, }.Q. ; Hull, P.Q. ; Val-leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed-monton (Alberta), N.W.T.
Savings Department at Head Office and Branches.
Foreign Agents-P-ris, France-Comptoir Nat']dEscompte de Paris, Le Credit Lyonnais. Landon,Eng,-Coamtoir Nat'l d'Escompte de Paris, Le CreditLyonnais, Glynn, Mills, Currie & Co. New York-Bk. ofAmerica, Chase Nat'l Bank, H2nover Nat'l Bank, Nat'lBk. af the Republic, Nat'l Park-Bank, Western Nat'l Bk.Soston, Mass.-Nat'l Bk. of the Commonwealth, Nat'l3k. of the Republic, Merchants Nat'l Bank. Chicago-1III.-Bk. of Montreal. Letters of Credit, for tra-velers, etc., lssued, av&amae in allparts of the world.o lections made in all parts of the Dminion.

Canad
[.an &

IN
iu=.,eribed CD
Paid-up Capfi
R,ue••rv, Fod..
To)tal Auget..

OFFICE: CoMpANYsy

DEPOSITS rece
pald or campouuded

DEBENURESL
interest coupons att.
land. Executors an
to Invest ln the Debe

MONEY ADVAN
current rates and o
ment.

Mortgages and Mu
J. HERBER

THE
LOAN AND

COR. VICTO]
TORONTO.

ESTABLISHED IN 1859.
SubSeribed Capital...............8,s,soo
C tal Paid-up............................... 1,819,100

reieV Fond ................................. E 9MPreeldent, - - - C. H. GooDEzRRAN.
Manager, - - - HoN. S. C. WooD.
Inspectors, - - JoHN LECEIE & T. GissoN.

Money advanced on easy terms for long periods; re-ent at borrowerao an.
Debentures issued and money received on deposit.Executors and Trustees authorized by Act of Parlia-ment to invest i the Debentures of th Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, G. H. GILLEsPIE, Esq.Vice-President, A. T. WoOD, Esq. M.P.
CaitlSubcrflbed.................. 1,,0 00 Pad-up .............................. 1.100,00001

e ,-em Surplus lundi ......... 849,109 05To au ................................. 8,610,255 80
DEPOSITS recoived and Interest allowed at th

iiigiiest current rates.
DEBENTURES for 8 or 5 years. Interest payableiialf-yearly. Executars and Trustees are autharized bylaw to hivest i Debenturea of this Society.
Head Office-King St., Hamiton.

C. FERRIE, Treasurer.

The London & Canadian Loan & Agency Co.
LIMITED.

DIVIDEND NO. 56

Notice is hereby given that an interim dividend of
one and one-half per cent. on the paid-up capital stock
of this company for the three months ending 3lst|March,
1899, (being at the rate of six per cent. per annum), has
this day been declared, and that the same will be pay-
able on the

15th April Prox.
By order of the Directors.

W. WEDD, Jr., Pro Manager.
Toronta, March 2lst, 189.

THE DOflINION
Savings and Investment Society

LONDON, C AADA.

Capital SubcriMd ........... 1,00,00 00
Capital Paid-up.......... .. ..... 982,962 79
Total Auets ............. . 1,80,098 48

ROBERT REID (Collector of CustomS), PRESIDENT.
T H. PURDOM (Barrister), Inspectig Director.

NATHAXIEL MILE, Mng

Agricultural Savings & Loan Co.
LONDON, ONTARIO.

Paid-up Capital.............................. 680,00
Begerve Fund...................- . 170,000
AsetS ......................... 2,126,407

DIRECTORS:
Messrs. D. REGAN, President; W. J. REID, Vice-Pres.

Thos. McCormick, T. Beattie, M.P.
and T. H. Smallman.

Money advanced on lmproved farms and productive
City and town'properties, on favorable terms. Mort-
ga es purchased.

Ste sits recelved Debentures issued in Currency or

C. P. BUTLER, Manager.

laPermanent Wutern Canada Loan and SavluO
SavIngs Company. ICORPORATE 1868.

CORPORATED 1855. subgeibed ...Cp .i
tai........................... 850Cpitl...........

............................... 1,100,000 Beserve F ..................... ............ 11,354,03 OPPICES, NO. 76 CHURCH ST., TORONI
BUILD11,88 and MainS st., WINNIPBG, MjafRn.
BUILDINGs, TORONTO ST., TORONTO

ived at Current rates of interest DIRECTORS:
* iaf.euv.Han. Gea. W, Allan, Pre. Gea Gocderham Vic

isueinCurrency or Sterling, with Tho as H. Lee. Alfred.odeiham, Gea. W. rached, payable in Canada or in Eng- Geo. F. Galt
d Trustees are authorised by law WALTER f. EE - Xaentures of this Company.
iCED on Real Estate security at DEPOSITS received and interest allowed tiiV"
n favorable conditions as to repay- compounded half-yearly. Debentures issued foc

of 9 to 5 years, interest pald half-yearly. TInici Debentures purchased. empcwered to invest in these securities Loans
T MXSON, Managing Director. On Improved Farma and Productive City Pro

FREEHOLD HURON AND ERIIE
SAVINOS COMPANY Loan and Savings CompallY'

RIA AND ADELAIDE STS., LONDON, ONT.

S tal Subscribed...................Catal Paid-up..................
emieavieFund ...... ...........

Mne advanced on the geurlty of Real sB
favrable terms.

Debentures issued in Currency or Sterli.
Executors and Trustees are authorizedbAc

liament t Invest in the Debentures of
Interest allowed on Deposits.

J. W. LITTLE G. A. SOMERVILLZ
eside.t.---

1b HoO Savingas and Lean Ca
LIMITED).

OFFICE: No. T5 CHURCH S .1 TORONW0

Authoriaed Capital...............
Bubearibed Capitm...............

Deposits recelsed aLdinterest at currentrates
Maneylaaned an kartgage on Reai Rsatis onable and canvenlent terma.
Advances a olateral security of Debentom

Bank and ather Stocka.
Hou. SIR FRANK SMITH, JAMES MASO1

President.

The London & Ontaro Iygîtaigt
(LIIIrrED,)

Cor. of Jordan and Melinda Streets,
TORONTO.

President, Sut FRANE SUITE.
Vice-President, WILLIAM H. BEA

DIRECTORS.
Meaars. William Ramaay, Arthur B. Lee,

Hamilton, Alexander Nairn, Henry Gooderbal
erick Wyld and John F. Taylor.Money advanced at current rates and on is
term, On the security of productive farm, city W
property.

Money received from investors and secur0 bCompany's debentares which may be drawPo
eith er lnCanada or tain, with interest hall 7-.
current rates. A. M. COSBY,
Cor, Tordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOClI1
Pald-up Capital ..............................
Total Assets, now ........- .............

DIRECTORS.
President, Larratt W. Smith, Q.C D.C.L.
Vice-Preaident, Wm. Mortimer Cam , W.S:CC. S. Gzowski,

A. J. Somerville. Geo. N
WALTER GILLEsPI - Mu

OFFICE, COR. TORONIrO AND COURT
Money advanced on the security of city and

perty.
Mortgages and debentures purchased.
Interest allowed on deposits.
Regiatered Debentures of the Association o

application.

THE ONTARIO LOAN & SAVINOS
OSHAWA, ONT

Capital Subscribed,.............
Capital Pald-up................ .....
Reserve Fund.........................-
Deposits and Ca. Debentures.... .••••

Mone loaned at low rates of lnterest o1tiD
of Real state and Municipal Debenturesl

Depoaits recelved -- d interest allowed
W. F. CowAag, Pre.
W. F. AaLE Vise-kd.;uident. sole

T. H. McMILLAN

L
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1 Canada Landed and National
lifestment Conmpany, Llmited,
0

'IcE 92 TORONTO ST., TORONTO.
.............................................. , 8,00

............................................. so .oo0
............ ..... .................... 4,359,660

~ ~ANo DIRECTOas:
oan BLxgAIE, Esq., - - - - President,

EuiNEsq., P.C.,LL.D.,- Vice-President.
lCampbel, A. R. Creelman, QC., Hon.r ~GOwsu LL.D., C.M.G., J. K Osborne,

r laY6lr, N. Sllvertberu, JohnOStuart,

lTney erC.E., Hon.James Young.
on uRa Estate. Debentures Issued.

ANDREW RUTHERFORD, Manager.

C NTRA LOAN and
CANADA SAVNGS

Cor. ina
Co. C ing and Victoria Sts., TORONTO.

S panY is prepared to Purchse, Supply in-
dWithanNegotiate Loans upon

(Id OVERNMENT,
t Card MUNICIPA L AND

%PDhle1  CORPORATION
F. full U IIA 

N

Bonds & Stocks
Il its Received, Interest allowed.mt, ier oupo" schued.For 1, 2,3, 4, or 5 years,e8,coupons attacbed.

E R. WOOD Manager.

AlI LOAN & INVESTMENT COMPANY
OP CANADA, LimItod.

Ierial Buildings, 82 and 34 Adelaide Street
4*15s East, TORONTO, Ont.

capi l.............................. 1,000,0
.................................... 716,020

Unds.................................185,00
V t Jas. Thorburn, M.D.

enîHon. Geo. A. Kirkpatrick, Lieutenant-

anager-EH. Kertland.
f the Manitoba Branch-Hon. J. N. Kirch-

)40,,& don. Agents for Scotland-Messrs. Torrie,
clagan, Edinburgh.

Ole ý anced on thesecurity of Real Estate on fav-

Oltarlo Loan & Debenturs Co.
OP LONDON, CANADA.

11p a 1,rW9....................................... 02,000,000
•............................................ 1,900,000

.............................................. 490,000
............................................. 3,740,653
............................................. 9,011,211

IIttre5sssued for 3 or 5 years. Debentures and
lizut 0 be ollected at any agency of Molsons Bank,

WILLIAM F. BULLEN,
%o' Ontario. WLIMManager.

,,li lfli & Co$ gga jbed C EsTABLISHED 1865.
CaCa ital ........... ................ ,05,400

apn • • " " .699,045t Ae F-d............................... 1 0,0
Og ......................................... 2,172,42

s, d colapany's Building, 38 B 80
dToronto Street.

i~5den"s - W. FRANCIS, Esq.Presi t - A. J. SOMERVILLE, Esq.
WC.ident Director for Great Britain:•. McEWEN. Esq., W. S., Edinburgh.
Deyto Loan on improved Real Estate. Deben-

bg-'ac at highest current rates, with interest cou-
pa, yable half-yearly ID Grat Britain or

JAMES C. McGEE, Manager.

TEM?RSTI ON CoF AND
a]sTABLISHED 181,5l.

. .................................... m ,o ,ooo
..d ."-................. ............. 85M

oy * • *"......................... ................ 1 ,546a: T Great Winchester St., London, Eng.
1 NAC8A Toronto Sreet, TORONTO.

ADA :1St. ames Street, MONTREAL.
0yMs7( Street, WINNIPEG.

g Iao,4vsno.i at lowest murrent rates on the seurity
. ig a an productveeity property

~bsONNEL, }Commissioners.

JOHN STARK&O.
Stock Brokers and
Investment Agents

26 Toronto Street, TOBONTO
Money carefully invested in Stocks, Bonds, etc.
Money to lend on first-class city or farm property,

at lowest rates of interest.

G. TOwER FERGUSSON G. W. B.AIKIE
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,
-Shares and Bonds

Bought and Sold on
Leadling Exchanges In

*Britain & America
23 Toronto St., Toronto.

OSLER & HAMMONO
Stock Brokers and Financlal Agents.

18 King St. West, TOBONTO
Dealers in Government, Municipal, Railway, Car

Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B OsLER, H. C. HAMMOND, R. A. SîTu,
Mnmbers Toronto Stock Exchange.

JOHN LOW
Me-mber of the Stock Exchange

Stock and 58 ST. FPANCOIs
xABkER STREET

Share Broker MONTREAI,

Au

Bi

Bi

10

& co
ANKERS and
ROKERS

KING ST. WEST,
TORONTO

... , .--. -" à 'I
BUY AND SBLL

Execute orders on
commission for se-
curiti-s on the Stock
Exhanges of To-
ronto,-Montreal,-
New York, Chicago,
Philadel bia, Bos-
ton, and London,
Eng.

Receive deposits
subject to, cheque-
allow intereet on
deposits and credit
bal ances.

Transact a gen-
cral financial busi-
ness.

HIGH-GRADE INVESTMENT SECURITIES
ON COMMISSION

W. MURRAY ALEXANDER,
(Member Toronto Stock Exchange)

Stocks and Bonds
Purchased for lnvestment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by
mail promptly attended to.

19 Jordan St.
TORONTO, Ont.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hoflis Bt., H=lifar, N. a.

Dealer in Stocks, Bonds and Debentures. Municipa
Corporation Securities a specialty.

Inquiries respectina investments freely answered.

The Western Loan and Trust Go.
LIMITED.

Incorporated bS"ial Act of the Legislature.
Author.d.... . ..................... S» ,000 00
A Oets . ce .. .... .. ..aet S e1t7,987

MONTREAL, Que.
DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,

E q., W. Barclay Stephen, Esq., R. Prefontaine, E .
M.P., R. W. Knight, E., John Hoodless, Esq., J.1.
Greennhields, Esq., Q.C. . L. Hogg, Esq.

OFFICERS.

HON. A. W. OGILVIE, - - - President
WM. STRACHANE.- - - Vice-President
W. BARCLAY ShPâNS, Esq. - - Manager
J. W. MICHAUD, Esq. - - - Accountant

Solicitors-Messrs. GREENglIEI.Ds & GREENSniBLD.s
Bankers-THE MERiCHANTs BANK or CANADA.

Tbh company acts as Assigee, Administrator Ex-
eoutor, Trustee, Reever, Committee of Lunatic, uar-
dian, Liquidator, etc., etc. Also as agent for the above

Dbentures isesued for thre or five both de-
bentures and Interest on the samne can D e cted ln
any pr of Can=aawthout charge.

Foifurther particulraddressthe Manager.

The Trusts DEPOIT

Corporation vAULTs
.Bank of Commelm

of Ontario Tg St. W.

AUTHORIZED CAPITAL, $1,000,000

PREsIDENT, - . HoN. j. C. AIEINS, P.C
VIcE-PRIDNTS, HON. Sut R. CARTWRIGHT

fHON. S. C. ooD.

This Company acts ss AdaInitataor in the caseof
Itestscy, Or with will auuezed, Exeoutor, Truite
BecA°iv, co-mu"tte. of Lunatie,"ouardian.
Iquidator, Assigne., &o., &c.; also an Agent for
the above offices.

Ail manner f trusts accepted: Monev Inested
Estates Managed; Rents, Incomes, &., collected
Bonds, Debentures, &o., lssued and councersigned.

Deposit Safes torent, a sizes Parcels received of
sale custody.

Solicitors plAcing business wh the Corporation are
retalued ID the professional care of same.

A. E. PLIIEUERManage

Toronto - - -

And Safe e ra
opoit 0

VaSt TRUSTS CC).
or. Yonge and Colborne Sts.

TORONTO

Capital, . . . . $1,000,000
Reserve Fund, . . . $250,000

Chartered to act as Executor, Ad 1inistrt>r,
Truste., Guardian, Assignee, Cenmittee,
Reoeiver, Agent, etc., and for the faithful perfor-
mance of ail such duties its capital and surplus are
Iable.

Ail securieties and trust investments are inscribed
in the Company's books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

AU business entrusted to the Company
will be economically and pro@aptly attended
to.

Solicitors bringing Estate or other business to the
Compsny are retained to do the legal work in connec
tion therewith. Correspondence invited.

J. W. LANOMUIR,
anSaging Direotor

Established 1864.

MININC ACCOUNTS

('larkson & Cross
Chartered Accountants,
Toronto,

Desire -to announce that they have opened a Branch
Office at 586 HASTINGS STREET, VANCOUVER,
B.C., under the style

CLARKSON, OROSS à RELLWELL
Mr. John F. Helliwell, who has been with them for

many years, will have chae. and his services are re-
commended to their friends doing business in that District

*To audit Mining and other Accounts--Revise and
report upon Cr its there-In the collection of
Accounts and in the capacity et Trustee or Liqu':lator.

A. B. C. Code-Clarkson & Cross.

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KING STREET EAST, TOROITo.
Capital Subscribed........................... 4o0,0eCapital Paid-up.. ....-.---............................ 140,0Assets ............... . ...................... 1'0,5

Money Loaned on Improved freehold at low ratesLiberal terme of repayment.
JOHN HILLOCK, JOHN FIRSTBROOK,

President. Vice-Presiden

A. J. PATTISON, Seoretary.

E. J. Henderson
Assignee in Trust

ReceIver, eto.
32 Front Stret West

TORONTO
Telephone 17"0

1407
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DECISIONS IN COMMERCIAL LAWDebentures. Jrlf OHN MACKAY&
Municipal, Government and Railway Bonds oughand sold.
Can alwoays supply bonds suitable for deposit witl

Dominion Goveiment

STOCKS.
New York, Montreal, and Toronto Stock purchasedor Cash or on margin and carried at the lowest rates o

nterest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'HaraMember Toronto Stock Exchange), W. J. O'HaraMember Toronto Stock Exchange)

GEORGE KERR. WALTER R. MoRsoN.

KERR & MORSON
STOCK BROKERS

McKinnon Building, - - TORONTO
Deal in all Domestic and Foreign Securities, including

Mining Stocks.
N. Y. Correspondents: HENRY CLEWs & CO.

J. F. RUTTAN
REAL ESTATE,

INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WTjàLA1er.
Post Office Address-PoRT ARTHUR, ONT.

THE

Trusts & Guarantee
COMPANY, LIMITED

Offices and Safe Deposit
Vaulte,

Trusts and Guarantee Bdg., 14 King St. West
TORONTO

PRESIDENT :
J. R. STRATTON, M.P.P.

VIcE-PREsIDNHTS:
D. W. KARN, Esq. C. KLOEPFER, M.P.

The Company is chartered to act as Executor, Ad-ministrator, Guardian, Trustee, Assignee, Committee ofLunatic, Receiver and General Fiduciary Agent for in-veomentf gmoneys, Management of Estates, Issuing andCountersigning Bonds, etc.
Trust Accounts kept separate from assets of Com-
Safe deposit boxes of ail sizes to rent at low rates.Safe custody of valuables guaranteed. Wills appointiughe Compy executor or trustes received for safe-keeplng wrhaut charge.
Soicitors sending business to the Company arealways retained in professional care thereof.
Correspondence invited.

T. P. COFFEE, Manager

To the Stove and
Hardware Trade.

We are in a position to furnish stove
repairs for the following makesof stoves :
Grand Universai Range, Uni-versai, Premium Universal,
Prize Universal, Home Uni-
versal, Elegant (formerly madeby J. M. Williams & Co.), Brilliant,
Brilliant Range & Oook, For-reeter Oandy Furnace, Derby
(formerly made by Harte-Smith Mfg.
Co.), Spendid and Diamond,
(formerly made by the Toronto Stove
Co.) and for all makes of Jno.Findlay &Sons' stoves. Also for ail kinds bear-

rg o u r n a m e .
WM. LENilll8& SON

Ste. Cunegonde,
MONTREAL, QUEBEO

JOHNSTON V. ROGERS.-This case raisesIIL w U-W s
k 

.

t important questions as to the terms o
offer and acceptance in completing-
contract. Rogers Brothers wrote t
Johnston Brothers the following letter
"We wish to secure your patronage, and
as we have found the only proper wa)
to get a customer is to save him money
we therefore are going to endeavor t
save you money. It is hardly pruden
for us to push the sale of flour just now
as prices are sure to advanceat leas
50 cents per barrel within a few days
and to give you the advantage of a cul
of from 20 to 25 cents per barrel seemsa
very foolish thing, but nevertheless w
are going to do it, just to save you
money and secure your patronage. W
quote you (R. O. B. or F. O. B.), your
station, Hungarian, $5.40, and strong
bakers, $5, car lots only, and subject tc
sight draft with bill of lading. We
would suggest your using the wire to
order, as prices are so rapidly advancing
that they may be beyond reach before a
letter would reach us." This was
answered by the following telegram, the
next day: "We will take two cari
Hungarian at your offer of yesterday."
Rogers Brothers did not deliver the flour
and were sued for damages for non-de-
livery. The matter was argued in appeal
before the High Court of Justice - and
decision given that a contract had not
been established. This judgment was
based mainly on the ground that "a quo-
tation of prices is not an offer to sell,
in the sense that a complete contract will
arise out of the mere acceptance of the
rate offered or the giving of an order
for merchandise in accordance with the
proposed terms. It requires the ac-
ceptance by the one naming the price, of
the order so made, to complete the trans-
action. Until thus completed there is no
mutuality of obligation."

"To buy, sell, deal in and ship farm
products, and, for the said purposes, to
provide an elevator or store-house," is
pronounced to be the intended business
of the Farmers' Elevator and Shipping
Company, of Kincardine, Limited, whose
share capital is $5,ooo. Quite often, the
Canadian farmer is to be found seeking
a chance to gather some of the shekels
he believes to reside in the business of
the merchant or the carrier. In this case,
the amount ventured is not great, for
$5,ooo is the total of the company's capi-
tal, and there are eleven persons in the
company. Deference is manifestly paid
to the farmers in the name of the com-
pany, though the parties are not all
farmers. Two are merchants, one a
druggist, one an agent, one a carriage
maker, all of Kincardine, the remainder
being farmers of Bruce* and Huron
counties. May their modest hopes be
realized.

-Lennoxville Council is considering
the making of a loan for $22,ooo to re-
tire maturing debentures, and meet other
obigations. •

GEO. C. GIBBONS, Q.C.
FRED. F. MARPER.

Macdonald, Tuppor, Phlppsm & T P
Barristers, Solicitors, *0

WINNIPEO, MAN.
Hugh J. Macdonald, Q.C. J. Stewart Tupp1lV

rank H. Phippen. Wluliam J. Tupper.
Solicitors for: The Bank of Idontrea,

British North America, The Merchants
The Canadian Pacific Railway Co., The
Company.

u8 |tiferest 8Tablit
Revised Edition.

The only Most complete Tables l iuth
Table -9,3,3, 4, d,,5
Showing eg and 8 per cent. Fromn
Per Cent. On 81 ta 510,000. A >Rates. Ms R R A YAcco
Price 010:: Supreme Court of On

.................... Ontario.

~5Publie Accountant, Auclltor, RecIP
aand Trustee

Banik cf Commerce Bldg., Toron to
Cable Address: CAPITAL. Tel. No. Îe

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT 0F THE

it WestrnmLian d Trust Company, LIOit
3 18 OPERATED BY

tW. Barclay StephelS.'
it Manager af the Company.

aUnder the laws of the Province of Quebec theCO
pany cannot be appointed directly ta trusts, such"j

'esignees, etc. Therefore, Mr. Stephens will act on bII'l
U the Company lni ail sucb cases, the Company se
eail responslbllty and rellabllity in regard toa a11

which may be plaoed ln bis handa.

9 Addreaa communications to

0 W. BARCLAY STEPHENS,
e13 St. Sacrament Street, MONTREAL,

f

9The Domninion Permianent Loafi UV,

a

a12 RKing st. West, Toronto

o

Capital Stock pald-up ... t$10599290
Reserve ................ 3 3
Total AssetS..............,4,?,931

Debentures issued for 1, 2, 3, or 5 years acurrent rates, with interest coupons attached, 8
>

balf-yearly.

t J. R. STRATTON, M.P.P., President.
I. M. HOLLA ND, General Manaige.

THONSON, HENDERSON à BELL§
n. E. THOMSON, g C

rDAVID 1HENDICESON Officee
GEORGE BELL, Board af TradeBlIi
JOHN4 B. HOLDEIt TOR0NTO.

e.6, Se LINDSEY
BARRITR, SOLICIOR
and NOTARYto

Office-77 gand 78 FrehOJô1
Building.

el888imosMULkERN à HARPER,
Ofice-Corne, Richmond and Caring Sttob
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There is a Dress
Grace to be Considered. Excel-
lent sewing, excellent cutting, excel-
lent trimmings,excellence at every point
11nmatter of materials and making, butback of it all must be the man with the
idea-the artist so to speak-the man
wlith the individuality who can give
Just those touches in the making of a
suit of clothes that insures the grace,
the elegance and the highest degree of
style and good appearance ; this much
and more is claimed for

henry A. Taylor
Draper, the Rossin Block, Toronto.
It is never gainsaid. There's that about
the clothing he makes, which places
hln at a point par excellence. Appro-
Priate to this and the season is the sug-
gestion of the fine and complete range
of-high-class woolens Mr. T. bas im-
Ported for the pressnt season's trade.
He lias bough t with the idea of having
aliost everything that is to be con-
sidered the proper fabric in weave, de.Sign and colorings, and yet with that
exclusiveness which places his assort-
ment far remote from Common.

Best
o?

Ail.001

The Underwood Typewriter
?.lng visible from start to finish. Unequalled speed.alignment. Type cleaned in five to ten seconds.
Ste 'e UCatalogue sent to those interested. Cali and

CREELMAN BROS, TYPEWRITER CO,
15 Adelaide St. East, Toronto

oei Hallworth, Jr.
Accountant, Assigne and

Auditor
:n St. West, TORONTO

he
b aso
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Mercantile Summary.

WINDSOR is spending $II,ooo on road
improvements, Essex $6,ooo, and Sand-
wich $5,ooo.

IT is said a syndicate is being formed
in Quebec to run a line of steamers be-
tween Roberval, Peribonca and the par-
ish of Honfleur, for .the purpose of trad-
ing in those districts.

SINCE the first of January, the export
of lumber from St. John to the United
States has exceeded 20,000,000 sUp. feet
of long lumber, over 20,000,000 laths,
over 4,500,000 shingles, and three car-
goes of piling (1,671 pieces). Of course
the most of the sawn lumber was the
product of Maine logs cut in the Ameri-
can mills here.

THE province of Ontario has incorpor-
ated the Scott & Hudson Building Com-
pany, Limited; headquarters, Rat Port-
age; capital, $12,ooo; parties, W. H. Scott,
Fred. A. Hudson and others. Rat Port-
age is also the headquarters of the
Boulder Mining Company of Ontario,
Limited; the share capital, $2,ooo,ooo;
provisional directors of the company to
be Edward Timothy Le Clair, and Wil-
liam David Graham, of Minneapolis;
Allan McLellan, John Robert Gifford,
and John William Short, of Rat Portage.
Yet another Rat Portage concern is a
mining, milling, reduction and develop-
ment company (no personal liability), in-
corporated under the name of The
Mikado Peninsula Gold Mining and De-
velopment Company of Ontario, Canada,
Limited; the share capital of the com-
pany to be $Ioo,ooo; shares, one dollar
each; provisional directors, James Hamil-
ton Ross, of Regina; Walter Ross, David
Thomson Ferguson, Thomas Edson Bir-
beck and Frederick James, of the Portage.

ON Wednesday, April I2th, was held
a quarterly meeting of the Charlottetown
Board of Trade, the president, H. Has-
zard in the chair. Mail arrangements
and some other local matters were dis-
cussed. Then resolutions were carried,
one to have the Board petition the
Minister of Railways in regard to the
through railway fares in force during the
summer season between Charlottetown,
St. John and Boston, with a view to
placing P. E. Island on the same level
as St. John and Halifax; another that
the Provincial Government be asked to
pay part cost of a bridge over the Hills-
boro river. Mr. W. W. Wellner told
the Board that uncleanly and inferior
cars are run from Painsec Junction to
Point du Chene, greatly to the detriment
of tourist travel to the Island. This will
be brought to the attention of the Min-
ister of Railways. Rates by the Cana-
dian Express Co., on express parcels
coming to this province, are excessive,
and in some cases prohibitive, said a pre-
amble, therefore, resolved, "That this
Board request the Maritime Board of
Trade to have the matter brought to the
notice of the Postmaster with a view to
having inaugurated a parcel post system
for the Dominion, with graduated charges
similar ta those in farce in Great Britain.

TO THE TRADE

Galvanizing
of all descriptions done in addition to our extensive
Windmil, Pump & Water Material lines

Satisfaction guaranteed.

ONTARIO WIND ENGINE & PUMP CO., Lmited
Atlantie Ave., TORONTO, ONT.

Office Stationery
if you wold have office stationery that would be uni-
formly satlsfactory specil y

BURMESE BOND
It is strong, of good color and has a peculiar writing
surface that is very pleasing. Any printer can supply it.
CAMV44M TAa~% ORONTO and

MAGEE & CO.
MININC BROKERS

10 King Street East, - TORONTO
All standard mining stocks bought and sold for you on

commission.
Phone 22il. Code-MORENG & NEALS.

ACCOUNT
BOOKS.

ALL KINDS ON HAND
Special Patterns made to order.

BEST QUALITY-CLOSEST PRiCE.

THE BROWN BROS LIMIted.
Manuacturg Toronto.

Stationers,

I FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper wheu giviug
an order to the printer.

ALL WHOLESALERS
KEP IT

Torolto Paper Ifg. Go.
UILS AT COENWALL

Wm. Barber & Bros.

GBORUETOWN, • - - ONTARIO,
MANUWACURBN oF

Book Papers, Weekly News, and
Coored Specialtfes

JoHN maBUEN

'9&
359
,9310~
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R. WSOn-SMith, Moldrum & Cos Mercantile Summary. Rubber Stamp Talks No. 19
STOCKAND Tf For Ticket, Price, and Sign PrintingF-XcHANGE Lrujiers I THE poet-artist of the Akron Rubber use our superior marking outfits. Al

STANDARD CRAMBERS, 151 ST. JAME Works has produced another batch of sizes, ail prices. Each is put up in aSTREET, MONTREàj. amusing literature. One little booklet neat box with red or black ink pads,Members of theMontreal Stock Exchange. vaunts golf balls, the other takes you patent rule and gauge. Write us forOrders for the purchase and sale of stocks and "Around the World on an Akron Tire." particulars. An order for anything inbonde listed on the rlentreal, London, New Yorkaud Toronto Stock Exchanges pronsptly exe. In Greece, the author, while pursuing his Rubber Stamps will find us ready.cutd. lonely way, "stopped at the Acropolis Take our word for it.House, and found that many houses need- C. W. MACK, 11 King W., ToroitO
irn ed repairing;" in Scotland he "met the

hot Scotch, and played golf;" in Persia -K im g Ir n WJL O SIhe found "rugs given away with half aBUFFALO, N.Y. pound of tea."

1THIE Gold Sun is the fantastic naine ofm arinea limited liability company, chartered lastweek in Ontario, headquarters to be at LIMITED.
Our n gines Windsor, Ont. It is to have 150,000sPecialty shares at a dollar each, and is to carry SUCCESSORS TO, s on, in alI their branches, the operations W.A. Johnson Eeti OPROPELLER WHEELS-and their excellence onaminingr branh, reductionsand ssis acknowledged all over the lakes. of a millin sOnElectric Co,Write for prices. velopment company; (no personal lia- The Th0mpson Electric Ce.

bility). The parties are mostly Cleveland The Toronto Electric MotOfpeople, John Becker, Bernhard Schat- Co., LimitedThe latest-.zinger, Louis Popllowski, Gustave Adolphe

Offical Tes OKaercher, for example, but A. A. At-of the provisional directors is a Cana-

iNew Amican;
Turbine

At Holyoke proves it
to be the rlost
Powerful and Most Efficient Oî
Water Wheel made.

We furnish it in sizes todevelop from 3h. p ta over 500 h.p. under 15 fi. head, fitted
th the lateat lihftncylinder gate or swing

gates, and on vertical or horizontal shafts asrequlred. Heavy machine dressed gpars, iron
bridgetrees, grain elevator machinery. Designs
for te improvements of water powers executed.

THE WM.KENNEDY & SONS, LIMITED
OWEN SOUND, ONT.

MontreaI OMee-Y. M. C. A. Building.

The St. Lawrence Hall
Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, cen.
tral location and general comfort are
reasons for its popularity..'..•.•

Rates, from $2.50
to $5.oo per da

HENRY HOGAN!
Proprietor 1

TORONTO and London parties are in
the Common Sense Ear Drum and Medi-
cine Co., Limited, lately incorporated.
Capital, $ toooo.eAmong the mining
companies chartered this month by the
Ontario Government are: The Headlight
Gold Mining & Exploration Co.; $1,ooo,-
ooo shares; head-office at Mine Centre,
Rainy River District; parties all from
Duluth. Next we find the Golden Eagle,
in which are two of the same promoters
as in the Headlight Co., viz.: Messrs.
John Philip Rossman, promoter, and
Harvey Hurdman Phelps, lawyer. It is
to do mining, milling and reduction at
Mine Centre. Others are the Ontario
and Rainy River Contracting Supply
Company, Limited, which will build
roads, sink shafts, and do other work in
connection with the development of
mines, also make and sell timber, ties,
lumber, and pulpwood; capital, $80,ooo.
Lastly, there is the Hornblende Gold
Mining Company, of Ontario, Limited;
$9oo,ooo capital; head-office, Toronto, the
Drummond, William Bertram Townley,
provisional directors: Henry Alexander
Hubert Alexander 'Donovan, Albert For-
ester McMichael, Henry Gordon Mac-
kenzie, James G. Jones, etc.

Lighting
and Power

Apparat us
FOR DIRECT AND
ALTERNATING CURRENT.

Main Offices and Factory,

TORONTO, CANADA
----*..

And Bad AccoNats gr9
speclaltle: wlth Our Ce,'lsclmg departueut.

Don't rite alythI
off gntl| gg gg$ ghit lu
eau dowlth ItL

a. c. DUN * 00.
Toronto and Principal¢Cd

of Dominion.

Il
M

Good Mercantile

Statoinery

is the dynamic force used by progressive business men to secure
trade and social prestige. The best business concerns through-
out Canada use our SPECIAL WATER-MARKED PAPERS:
Regal Bond, Vigilant Bond, Hercules Bond, Security Trust
Bond, Holyoke Superfine, and White Wove Meadowvale. En-
velopes are made by us to match all these unrivalled lines.

THE BAI*BER & ELLIS CO.,- Limlited
TORONTO, Ont.

Nos. 43, 45, 47, 49 Bay Street.



In Stock and for
Import:

ALUM
BORAX

COPLAND & COMPANY
XONTEEAL ad GLA9GOW

N, SUMNER & CO.
oSer to the trade special values in

Goods, Smallwares and Pancy
Goods.

ta for the celebrated Chur.h Gate brand of

• Pau, Street MONTRBAL
WHOLESALE ONLY.

s cililan Asphalt-&mý
'Rock, Powdered Highet grades eni
and riatic.

••• H, &A.ILAVELINE&àO.
%iuletoutein'Canada. -Ontmaia, Italy.

S00., 1o raae Ut., Btresl

ais Mfg. Go.
16 to 28 Nazareth Street,

Yarlishes, Japans
Printing Inks

4 u Wh, . White Lead

W.arks & Son
iiiait.d.

ST. JOHN, N. B.

COTTON MANUFACTURERS
SPROUL SMITH, 4 WellnGon St. W.

jtAVID YFra erBldig Montresi
TOntario. o, Speca Agent for Beam

Brunwiek Cottonu is, St

15ensLs5ED 1845.

COFFEE '& 00.,
Grain Commission
-Mrchants

c 12Bo9ad of Trade Building

EWsF.C., Public Accountant
04t. tor. Office, 381 *Dundas Stree, London,

C Gre andi Bruce collections made on
lands valued ad sold, notices served.

e4ezufjjU0Cal business trasacted. Leadlng boan
a*wen and wholesale merchanta given as

H. H. MILLER, Hanover.

E CK N & COMPANY, Wnnipeg.
]saeRenting sud Mrvs.34 Main% or W n of undertake e mangement

te",!lc tin* è c o f rentsansd sale of cltyprerycontrol the managemnent of 850 deis.
wenaï Yarexperence n Winnipeg property.

any rmon2etar>, house ta western Canada.

JONIRUTHERFORDN
OWEN sOUND, ONT.

&'etioneei torouEn or Qrey.
%dsr.endsod;Notice servd Fir Lif

~~on to dspose of; Loans e*ected.
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THE big iron bridge over the Grand
river at Dundas street, Paris, Ont., col-
lapsed through the undermining of the
western pier.

IT is stated that owing to the marked
impetus railroad building has received in
China, the British Columbia lumber
market has experienced a boom, prices
going up from $7 to $io per thousand.

THE work of completing the new
steamer "Toronto," of the Richelieu and
Ontario fleet, is being pushed with all
possible despatch in order that she may
be ready to go on the route by June Ist.

ELZEAR MARoIS, of Quebec City, in
the stationery and fancy goods business
for a dozen years, has made an assign-
ment. He made a compromise about
189, and had been a retail grocer.-N.
Vezina, a plumber of the same city, who
has also carried on a small grocery busi-
ness, under the charge of his wife, has
also assigned.

LAFRANCE & LARIVIERE, the Montreal
plumbers reported last week as embar-
rassed, have assigned to the court on the
demand of the Dominion Radiator Com-
pany. Liabilities are shown at $7,878.-
L. Gerard & Co., also plumbers of the
same city, are reported to be offering
20 cents. They are said to owe $8,ooo,
with very small assets.

FROm Nova Scotia is reported the fol-
lowing little group of failures: W. H.
McInnes, who succeeded eto his father's
tailoring business at Windsor, about a
year ago, has assigned.-D. P. Mott, a
druggist at Dartmouth, and D. J. & C.
H. Melvin, coopers in Halifax, have as-
signed, with small liabilities.--D. J.
McDonald, general merchant, of Bridge-
port, whose affairs have been in the
hands of the assignee for some months
past, is now trying to settle at 50 cents,
cash.

AFTER having been a clerk for some
years in Guelph, S. A. Heffernan, with the
assistance of some friends, opened a
clothing store in that city about a year
ago, but never made real progress, hence
his assignment at this early date seems
to prove that there was not room for him.
-Another small assignment is that of
Alex. Stuart, who was a grocer at Port
Colborne.-A chattel mortgage on the
hotel effects of Floyd & Miller, Wood-
stock, has been foreclosed, and an auction
sale of their goods will take place in a
few days.-After ten years in the retail
grocery business in London, Ont., W.
H. Weston makes an assignment. His
account has never been a satisfactory one.

* ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead thi market on account of their'
excllent qualities. Manufactured by

P. D. DODS & CO., "TM .t.
100 Bay st., Toronto.

The
NORTHERN ELECTRIC

AN D

Manufacturing Co., Limited
MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESORIPTION

Special attention to
ail classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Sugar Refinin Co.,
(Llmlted) MONTREAL

MaNu"atu re of Befued sugare of the...
known Brand

of the Highemt Quality and Purity

Made by the Latest Processes, and Newest and But
Machinery, not surpassed anywhere.

LUMP SUCAR
In 50 and 100 lb. boxes.

"CROWNP" CRANULATED
Special Brand, the finest that can be made.

EXTRA CRANULATED
Very Superlor Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARS
Of all Grades and Standards.

SYRUPS
Of all Grades in Barrels and Half Barrs

SOLE MAKERS
Of high lass syrùps, in tins, £ ibm. and 8 Ibs, mach.
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JAMES CORISTINE & Co., with a dhpital
of $300,0o, have been incorporated by
Dominion letters patent, with the follow-
ing as the first directors of the company:
James Coristine, Charles Coristine and
R. W. Grigg.

TE Beaver line of transatlantic
steamers have sold to Elder, Dempster
& Co., the steamers "Lake Ontario,"

PARTNER WANTED
with 82,000 capital or over-in an established, profitable
business. Apply Box 818, London, Ont.

S400 Wanted
To borrow, for two years, at 8 per cent. on first mort-
gage on a first-class farm near Edmonton, 240 acres, of
which 60 are under cultivation. Owner paid $1500
for It recently. ISAAC COWIE, Real Estate Agent,
Edmonton, Aberta.

TO MANUFACTURERS
A party with a imited capital, and no liabilities, having
experlence and good connection in the lumber and ooop-
erage stock business, would like to correspond with anufacturer in these lines, who wants to extendrbisbusiness. Parties interested in the above might fiudit to their advantageto addresa LUMBER, care of Box

M6, Monetary Times, Toronto.

The Council of the town of Cobourg are
prepared to receive tenders for the purchase of
debentures of the town authorized to be issued
by the act of 1898, Ontario, Chapter 39.amounting in the whole to the sum of $144,ooo,
bearing interest at the rate of 4 per cent perannum, payable half yearly, and maturing infrom 15 to 35 years.

Sealed tendersmarked "Tenders for De-
bentures," addressed to E. C. S. Huycke, Esq.,
Mayor of Cobourg, will be received until 8 p.m.
of Monday the ist of May next.

Forefurther information, address Alex-ander Poe, Esq.. Treasurer.
The Council do not bind themselves to

ccept the highest or any tender.
HERBERT BOGGS,

Chairman of Finance Committee.
Cobourg 22nd March, z899.

"Lake Superior," and "Lake Huron," to-
gether with the good-wilI and all the
rights and privileges, including the use
of the name "Beaver Line."

COUNTERFEITING Operations are in pro-
gress in the districts of Wyandotte and
Ecorse, county of Essex. The counterfeit-
ing is of 50-cent pieces, excellently done.
The piece is part silver, and heavier than
the genuine coin.

THE Berlin Record is informed that a
movement is on foot to establish a com-
pany, in opposition to the Bell Telephone
Company, whose field of operation will in-
clude the Twin City and possibly Galt
and Preston.

COUNTRY failures are reported in the
province of Quebec, as follows: F. A.
Blouin, of Ste. Marie de la Beauce, after
a brief clerkship, decided to embark in
business on his own account, and opened
up in a general store way last June, be-
ing assisted to some capital by his mother.
It has seemed to be the general opinion
that he lacked ability, as well as experi-
ence, and his assignment is therefore no
surprise.-P. Sirois, a small storekeeper
at Riviere St. Jean, is reported as com-
promising at 25 cents.-P. Jalbert, har-
ness maker and undertaker, Windsor
Mills, has assigned to the court, on de-
mand. He was in business here some'
sixteen years, doing fairly in his
small way, but sold out in 1896 and went
away to the United States. He apparent-
ly was glad to return, a year or so ago,
but has evidently been unable to recover
his old .connSetion.-Max Winter, a
small storekeeper at Grande Mere, is re-
ported in difficulties. He only moved
here a year ago from St. Raymond.-
Narcisse Grenier, a hotelkeeper of the
same place, has assigned on demand.
- Kidd & Beattie, general dealers at
Asbestos, previously noted as in difficul-
ties, have assigned to the court, and show
liabilities of $3,200.

IN OUR

orientalillcpartmcnt
we show many Novelties and Curios, such as Inlaid and Carved

Taborettes, Chairs, Koran Stands, Wall Brackets

and HangingLamps.

ORIENTAL STUFFS for Hangings and Covering Divans.
DEJIJIMS, BAGDADS AND KBLINS for Curtains.
ORIENTAL CUSHIONS. Quite inexpetisive prices, $1.50, $1.75

and $2.oo each.
ORIENTAL RUGS, both Modern and Antique, comprising Anato-

lians, Shirvans, Soumaks, Karabaghs, Mirzapores, etc., etc.,
all at very moderate prices.

Estimates furnished for all kinds of Cosy Corners, Divans, etc., for
Dens, Smoking Rooms and Libraries.

John Kay, Son & Coe
34 King-stre-et West, TORONTO

OoOOOOO0:OOOQoOoooo

NAVIGATION has been resumed ou1
Red river at Grand Forks.

THE private banking firm of G.
Somers & Co., of Beeton, have oPe
an office in Cookstown.

THE early closing movement has taW.
hold of Wingham, and in the future tb
principal stores will close each evening
seven o'clock.

THE assignment is reported of
Donovan, general dealer, Osceola. O tHe had previously carried on business
Cache Bay and Mattawa for short perio'd

As a result of a United States CabiOë
meeting on Friday, Secretary Alger 4
issue an order to permit the shipment 0
cargoes from Porto Rico to the United
States in other than American bottO"
The question of free trade with POrt
Rico, or modification of the tariff dutie
which the natives ask, is one for Col'
gress to determine, but it was thougt
that some relief could be afforded in t
manner stated.

IT was in the autumn of 1894 that M
Fernandezncame to Toronto from

y ofYork, and began the manufacture
cigars. He was at that date supposed tO
be worth $8,ooo, if not $io,ooo. It is re
ported that he recently lost some monel
in the purchase of leaf tobacco, and tbe
has caused embarrassment that resuît
in his assignment to E. R. C. Clarksol"
- Edward Brammer has kept store
Sharon for twenty years; but he has lo
ground lately, and this week assigis.

THE island of Manitoulin has bee
making considerable progress in agrict
ture of late. There are on the island $
number of energetic farmers who are
sparing neither time nor money to secUr
the advancement of their community.
Edwin Battye, of Gore Vale, has
completed a series of visits to differt
cattle breeders in the province, and at the
expenditure of a large sum of money
secured a herd of well-bred cattle .
improve the breed of cattle on the -1
toulin. Such acts as this are of n1ateÎ1e
service to the best interests of that islaJ.

IN September, I87, Frank Par
bought the grocery business of
Stewart, in Adelaîde township, O1t 9
had previously been farming, and W"
also treasurer of the township, in respée
of whose funds he became involvedi
1898 he went west, leaving his son
charge of the store, and since his
parture has made an assignment.'ý
was only in December last that
Graham succeeded Henry Putnanm ashotelkeeper at Sombra.. Already
finds an assignment necessary.

Two failures are reported in the ?J J
real retail dry goods this week botb
them being concerns of but a brie
istence. Henry Viau. who was for
a wholesale clerk, and began for hi
a year ago on small capital. Ie
now made a voluntary assignment. a
said to owe $7,ooo.-Boisvert & 1
fresne, who have assigned to the Cour
the demand of Messrs. Thibaudeau
& Co., have been in business but a
months. Their liabilities figure at
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WoODSToCK seems to have a somewhatl1tt Board of Trade. It sat till one
OCeok On Friday night.

TRIIRTY-SEVEN schooners, employing0Ver0o men have already fitted out and
Lailed for the Banks this season from
Lunenburg. Other schooners are being
eot ready as rapidly as possible, new

Q4are being launched every week, and
th'Ne in this line appears to hum in

S .wide-awake Gloucester of Nova
. cotia---Yarmouth, N.S., Herald.

rEE tailoring business of A. R. Mor-
ris & Co. is carried on at North Bay
'under Cover of his wife's name. The
stock has been mortgaged, and she

Abs <anassignment.- For some years
bram Clegg made money in Peterboro

selling furniture. A little more than
two Years ago he became involved in a
sonilewhat discreditable affair, and sud-
denly left the country. Since that time

brother has managed the business,
tnot successfully, and now Abram

asigns.

TiE surprising announcement came
III lalifax on Tuesday last that the

SilllJohnson Iron Co., for many
ouths founders and machinists in Yar-

lloth, had ceased work- and dismissed
&ad ands.One story is that the works
othenot been earning profits of late; an-
ther is that Halifax shareholders want

Works removed to Halifax.

d lIRE on Barrington street, Halifax,
$20,000 damage to Crowe's building'

otdstock; the Acadian hotel and several
ahrne rchants; loss covered by in-

last week's meeting of the Halifax
Qard of Trade, between 30 and 4o

ers were present. A new post-
ce, discriminating freight risks, in-

desed rates of marine insurance, slow
al bvery of city mails, were among the

terets discussed. The president and

enb 8ary were appointed permanent>
erseof the Philadelphia Commer-
kuseum. No better indication is

leuired of the interest now taken by
g Onians in their Board of Trade,

e rthe fact that thirty new members
elected at the meeting.

'1 ORONTO STOCK TRANS-
ACTIONS.

Buinesshas been more active, and the
barket has shown a better tone duringpast week than for some time. TheIre this week has been the advance
at This stock closed last week
h 4 but this week it advanced as

ah3s. %, and at the close brought
9e;. Te reason for this has been

arge fncrease in trafficreceipts during
rost three months of 189, and the

COee Of an even greater increase on
he t of the activity in the west andi

tb rght outlookfbharh r k for .business there.
lg f hares continue dull. The lower-
Chans, Be rate of dividend by the Mer-
tirop ank from 4 to 32 caused a16 that stock, which closed at

r-lectrics remain inactive. Coni-
te<cal Gable shows an advance from%, sellhng to-day at the high-

SroCxS.

Montreal .........
C ntario ..........
Moions .........
Toronto .......

Commerce..
Union.......
M. TelesraPh..
R. O av. ...
Street R . ......

do. New ..

C.P.R-..
LandGrant bds.
N. W. Land..
Bell Tel..

do. New ...
Mont. 4% sto3k

ï--990

151

80
830s

-

949

......... .

1991

108
32275ý

....... .

......... .

17
e,4

--
27

....... :- .

210

65

1450

i.

......... .

Closlng
Prices.

........ ......

......... .........

180.......
162 149

.. ... . .... '...

1~*75 172J
109 i1S
331
830 2i8
2066

.110
i0

90

103
196

136
103
17I

941
176g
77110
dg

-"And you have made Jim Jackson a
deacon in your church?" 'Yes, sah. Dat
is, he's a brevet deacon, sah." "And
what's a brevet deacon, George?" "He's
a deacon dat don't handle no money,
sah."-Pictures and Pencillings.

est. Dunlop preferred is firm at 115.
Toronto Railway lost some of the gain
of last week, selling as low as 1183/, but
firmed up at the close and sold at 121.

Republic Mining Co. was added to the
list of mining stocks on the Exchange
to-day, and was quite actively dealt in.
It opened at 133, sold up to 134, closing
at 133X. Among the other mining
stocks, Crow's Nest is firm at 178;
Payne has advanced from 152% to 155;
War Eagle and Cariboo both show losses,
the former closing at 364%, and the lat-
ter at 136. Following are the transac-
tions:

Ontario Bank, 10 at 128; Bank of Tor-
onto, 15 at 248; Merchants' Bank, 81 at
16978-i8o/4; Bank of Commerce, 49 at
150-151; Imperial Bank, 5 at 214%;
Dominion Bank, 227 at 267-267%; Bank
of Hamilton, i at 191; Traders' Bank, 17
at 1i84-119; Western Assurance Co.,
50 at 164; Dominion Telegraph Co., 20 at
130; Ontario & Qu'Appelle Land Co.,
1oo at 62; Canada N. W. Land Co., pref.,
61 at 524-53; C.P.R. Stock, 8,331 at 894-
94%; Toronto Electric Light Co., 45 at
139-1394; Canadian General Electric
Co., 20 at 153; Canadian General Electric
Co., pref., 105 at 1o7-1o8; Commercial
Cable Co., 325 at 184-i85h; Commercial
Cable coup. bonds. $12,ooo' at 104%;
Commercial Cable, reg. bonds, $1,ooo at
1041/; Crow's Nest Coal Co., 71 at
178-180; Twin City Railway, 110 at 71-.
71X; Payne Mining Co., 18,5oo at 15214-
156; Empress Mining Co., 1,500 at 7;
Dunlop Tire Co., pref., 225 at 113-116;
Bell Telephone Co., 5o at 178; Richelieu
& Ontario Navigation Co., 26o at 1o8½-
110; Toronto Railway Co., 860 at 118½-
121; War Eagle Mining Co., 23,750 at
363%-367; Cariboo (McKinney), Mining
Co., 6,1o at 136-143; Republic Mining
Co., 19,800 at 132-134; Canada Landed &
National Investment Co., 8 at 101; Canada
Permanent Loan Co., 24 at 11072; Free-
hold Loan Co., 20 per cent., 15 at 80;
Imperial Loan & Investment Co., 19 at
90; Western Canada Loan Co., 25 per
cent., 80 at 100.

STOCKS IN MONTREAL.

MONTREAL, April 26th, 1899.

Debentures.
Municipal Debentures bought and sld, aise

Gov.rnment and Rallway Bonds. Seouriti lsuitabiefor
lnveatment by Truate«s "à d naurance Campantes sMd
far Deposit with the Government, always on hand.

0BO. A. STIMSON & Co.,
24*- King St. West Toron o, Ont.

You Say
Oh, the cheap one is
good enough for me.

You should say
.e best ls one too
good forme.

Because
h pre ts waste,
increaaoedhdecy,
Givesno trouble.

WITH VALVES J.M . . ARE THE BEST

~ .~High Gradéï
Material and Workmanokip

Known by this trade mark on

every valve.
Made in the standard patterns.

All dealers have them .0.

The James Morrissa Bras Mfg. Cal
LIMITZD

89-9f Adelaide St. West, TORONTO

Engineers' and Plumbers' Supplies

JOHN HILLOCK & CO'Y,
Agents and Manufacturera of the

Van Kannel RevolvingStorm Door
For Street Entrances

No other system can approach it in Effi.
ciency for excluding the wind, rain, snow
and dust. It fully meets every requirement
of an Idoal Entranos Door.

Also manufacturera of the Celmbrated AreteBefrlerator.
QMeen Bt. East 'ORON'O

First-Ciass Opening for
Shipbullin and Other Industies

NEW WBSTMINSTER, B.C.

ELICIBL E SITIES
The Corporation ot New Westminster oSers for

lese elrgblesites on about sixty acres of land, the pro-
perty of he City.

The land e FJvel, within city limits, and haa a
frontage on the Fraser River

Lxong 'ss, Very easy terms. Exemption:;from
taxation. Addr.s R
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i -Gendron 
Bicycles

oý ffim 1are to

There is one, end on!y one
publication devotea to Credit Men

* and their peculiar intereats. It was
launched ln l189 and bas neer varied
its original purpose-that of serving
the credit men cf the country. It la
flot a publication cf diversified and
acatteredintere3tS with a I Cr dit

Rau IDep ertment," it is TEE
CEEIDIT MAN'S MAGAZINE
firat, last and all the time. If you are
a credit man its likely you are ai-
ready a subscriber (most of the credit
nen are). It, however, you are fot on

the list, aend for freesample copies and
terms. (Mention Monetary Times.)

THE LAWYER & CREDIT MAN
150 Nassau St., New York City.

Accountics: .
The Office Magazine

E ACH Issue of The Office Magazine con-
tains Information worth more to the office
man than many times the subscription
price per year. Practical business sub»
iects are dlacussed by progressive b2sl-
ness men ln ail parts cf the country, go
that there is presented tao the reader each
month a concensus of the ideas, metb.adsansd opinions prevaillng in the beut
modern business establishments. The
examination of a sample copy wiIl dem-
onstrate Its value to you. Monthly. $1
a Year; sampil copy free.

ACCOUNTIOS ASSOCIATION, Publishers
Lancashire Building

28 Pine Street - - NEW YOUK

E STA i 5

47 FRO0NT ST.E[AST1 0N1.

be found
in more cities,

towns and
villages
throup hout (Canp

GOODERRMIOS
TORONTO, CANADA

ESTABLISSNED

lm DistillerS-
Hanufaoture o

CANADIAN
g wLLaUthan any RYE

other kind.
They're popular WHISKEY
because they Aged Whiskies from 4 to 8 yeas?

are best value. old a specialty.
PEICE LIST ON APPLICATION

The Johston Concentr nCanada. Haai rrng
p ondwithinncpaniea ndo trrqurPtented Concenrator, we sha 1be p easedpodwlîh mining companies and otesrqilg these machines. WATEEOT)8. rmatf diod

% T

All in One
Every desirable attribute combined
in one general whole-that best de-
scribes the Radiator of confidence;
the one folks know for what it is-
Radiator perfection, the "Safford."
Without bolts, rods, or packing in
a single pipe connection -absolutely
unleakable, screw-threaded nipple
connections, that's why.
You get perfect and free circulation one minute after the heat is
turned on-guaranteed by the largest Radiator makers under the
British Flag.

Handsome as a Radiator can be-light, yet very strong-made in
twenty-five different styles--it fits circles, corners, angles.

MADE BY

THE DOMINION
RADIATOR
CO., Limited,
TORONTO, ONT.

THE SAFFORD
RADIATORS
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THE SITUATION.

There is some prospect, the cable tells us, that colo-
Wines may not be subjected to the proposed extra wine

duties. If this exception were made, foreign wines would beiscriminated against. Between one foreign wine and an-
er, discriminations have, for reasons of state, sometimes

btel Made. The most notable instance, perhaps, is that
s Which, about the middle of the last century, Englandscrininated in favor of the wines of Spain and against

those of France. This was the cause of Port and Sherry
S9 largely used, in England; in the using.of Port came
gou, Which in the end brought disgust, reaction and the

Obden treaty, in favor of French wines. The character of
2'lnial wines has yet to be developed ; at present, it is

e More than an unknown quantity.

A further statement about the Pacific cable is that
ngland finally consents to pay an annual subsidy in aid ofhe Undertaking, in preference to going into a joint part-

to With the colonies interested. This is very much
regretted, as it gives Imperial countenance to a

sYsten which is working moral corruption in some of the
onies, where, if it.is to continue, will become a Mpenace

o th Political institutions.

M4r. Fielding fathers a bill intended to enable the
ernment to grant charters for insurance companies,

of hout putting the companies to the trouble and expense
arpplYing to Parliament. Special charters of any kind
e liable to contain objectionable provisions, and to give
torporators special privileges which other people do not
JOY and cannot obtain. The value of a charter obtained

t1gder a general law is that such law is the grave of privi-
e, the guarantee of equity, and the assurance that all

enjoy equal rights or liberties. One inconveience
attend the change in the undue multiplication of

urance companies.

A cablegram informs the Government of Newfourd-
and that the British Government has renewed for one

year the modus vivendi, under which the French lobster
ctories on ýhe island will be permitted to continue their

%eration s.Ratification of the Act by the local Legis-
lature is called for. This privilege depending for its con-

tinuance on an unusual vote of the Legislature, cannot be
expected to last long. It is known that negotiations
between the British and the French Governments for the
extinction of the French rights and liberties on the coast
of Newfoundland have for some time been in progress, and
the renewal of the modus vivendi may give opportunity for
their completion. Two or three weeks ago, some madman
burnt down one of the lobster factories, and on being
arrested avowed the act and boasted of his reliance on the
excited state of local feeling to obtain acquittance. The
natural effect of such an act of folly would be to damage
the cause which he was anxious to aid, and must have
made it difficult or impossible for the British Government
to refuse to agree to a temporary extension of the modus
vivendi. The British negotiations with France have
accomplished their object in some parts of the world,
notably in the Soudan, but in Madagascar and in New-
foundland they have not yet reached a conclusion. The
impatience of the Newfoundlanders over a situation which
is well nigh intolerable is natural; but there is at last a
ray of hope that the end is almost within sight.

Estimates from the Klondike put the product of the
clean-up of gold soon to be made, at $19,000,000 to $20,000,-
000. How near these sums will prove to the true figure is
in the future. By a new regulation the first $5,000 of the
gross produce in each case will be exempt from royalty.
It is perhaps difficult or impossible to contrive any plan
under which instances of hardship would not be liable to
occur. And yet it would not be reasonable to abandon
the royalty altogether, as some miners ask and all naturally
desire, though we have always thought it might be
lowered. There is considerable expense to the public
treasury in connection with the development of the
country, and it is reasonable that the riches extracted
should bear the burthen. No one has considered, or if he
has, has concluded that some forms of mining might bear
a larger royalty than others. Where a large extent of
rivers has been given to individuals, the privilege conveys
a monopoly, as far as it goes. Working on a larger scale
is there possible, and these places ought, perhaps, to bear
a larger share than small claims, which may be expected
to produce less for the outlay upon them. If a distinction
were made in this direction, the notion that the large
grants were marks of favoritism would meet a practical
negative ; but the grants having once been made without
such special conditions it would now be nearly or quite
impossib'e to impose them.

In the Geological Report just issued, Dr. Dawson,
chief of the Department, lets it be known that "the acqui-
sition and locking up of mineral deposits [in the Yukon]
for the purpose of speculation only has become a serious
detriment to the development of Canadian riining."
To some extent this result must have come from the
granting of extensive dredging areas in the rivers. In all
such cases as the Yukon gold discovery, unproductive
speculation has specially to be guarded against. The
country has had numerous examples of this, especially
when, more than half a century ago, copper mine locations
were granted on the north shores of Lakes Huron and
Superior. As a matter of fact, nany of these supposed
mines were purely suppositious, and out of the whole, and
their name was legion,only two or three were ever worked.
There was, however, much speculation in copper-mining
stocks, and the foundation of at least one fortune was laid
in this way. The Klondike placer mines are rich, and it is
important that no undue obstacles to their development
should block the way. The way is, it now appears, t'
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some extent blocked. What is the remedy ? Or is there
none available ?

While the increase of naval armaments by Great
Britain costs money, which we should all be glad to see
applied to purposes of production, if that were possible,
there can be no doubt that the result has been to avert war
with France, which would possibly have had Russia for an
ally. Now it is necessary to meet the menace of the Trans-
vaal, which takes the form of large military preparations,
by raising the British force at the Cape to 9,000 men.
When Kruger and his friends find themselves outmatched,
they will be likely to see that peace is the best policy.

What is the nature of the Amicable relations between
the C. P. R. and the Grand Trunk Railway, announced
by General Manager Hays, of the latter company, at the
late general meeting, in London ? Does it amount to a
hard and fast agreement as to freight and division of traffic, or
either ? The Canadian public has an interest in learning
the truth, whatever it may be. This understanding appears
to have been supplemented by something which makes it
tripartite, the bill promoted, at Ottawa, last session and
again this session, for opening up the Kettle River route
to the Great Northern Railway, having been withdrawn, as
the result of some agreement. Of course, the two Cana-
dian companies could easily have defeated Mr. Hill's pro.
ject now, as was done last session. For that matter, the
C. P. R , which counts as the great factor in matters of
this kind, could have done it alone. Let us have light on
the subject.

Referring to the recent flurry in Trust stocks, the
United States Investigator concludes from certain indica-
tions that few of the Trust stocks were subscribed for in a
bonafide manner. Where money was obtained from the
banks to float the Trusts, good securities of other kinds
were put, the operators jeopardizing good investments,
"in order to Joad themselves up to the muzzle with shares
of little intrinsic merit, the stability of which is contingent
upon their ability to demonstrate that the mass of man-
kind are fools." The fact that the money market lent no
practical aid to floating these flamboyant schemes, leaves
the business situation free from menace.

In two countries, Great Britain and the United States,
a movement looking to the suppression of secret commis-
sions is going on. In England it takes the form of a bill
introduced by the Lord Chief Justice, Baron Russell, in
the House of Lords; in the United States, information on
the subject is being obtained by an investigating com-
mittee in New York. In that city, Mr. Croker, the Tam-
many political boss, has been on the stand, as well as some
of his accomplices. Twenty per cent. of the stock of the
Flushing Gas Co. was issued to the Tammany Boss, the
different holders contributing in equal proportions for this
purpose. The transaction was, of course, intended to be
kept secret. Mr. Croker, on his part, undertook that the
company should receive orders for 500 gas lights. In this
way the citizens, who used the gas, were to pay the bribe
at second hand. A Mr. Freedman, a servant of the gas
company, got $15,000 a year salary, partly for doing work
of this kinJ and partly to be able to divide with Boss
Croker. Mr. Freedmân refused to say that the Boss'
emoluments from this company were under $25,000,
though he said they were not $50,000. When Croker
was on the stand he offered to have his arm cut off if any-
one could prove that he had ever taken a "dishonest dol-

Capital authorized .................... 7688,66.
Capital paidup..... •···................63.352,312

Reserve Funds.......................28,147,797

Notes in circulation..................38,409,227
Dominion and Provincial Government

deposits•......... .............. 5,472,443
Public deposits on demand............. 86915,336ublic deposits after notice............ 11,382,629ank loans or deposits from other banks

secured...........
Bank loaas or deposits from other banks

unsecured·..... ................. 3,354,354
Due other banks in Canada in daily

balances..........................101,22
Due other banks in foreign countries.. 688,523Due other banks in Great Britain...... 5,169,337Other liabilities-...- ......... .......... 570,660

Total liabilities..................302,063,861

ASSETS.

Specie............... . . 9,216,394Dominion notes.........15.983,380
Deposits to secure note circulation.... 1.995,523Notes and cheques of other banks...... 8,920,496
Loans to other banks secured........
Deposits made with other banks. . . . . . 3..Ù7,484
Due from other banks in foreigncountries........................ 21,383,335
Due from other banks in Great Britain.. 11,607,741
Dominion Govt. debentures or stock 6049,617
Other securities...................... 32,032,128
Call loans on bonds and stock ......... 28,156,434

1138,085,532
Current loans and discounts ......... 240,568,615
Loans to Dominion and Provincial

Governments.................... ,772,065
Due from other banks in Canada in

daily exchanges................. 173,422
Overdue deb4s...................... 2.463546
Real estate........................... 1.899,603
Mortgages on real estate sold........... 567.137Bank premises .................. ... 6031,521
Other assets......................... 2,148.505

Total assets.....................$394,710.144

FebruarY,1

63322,6

28,05126

137,525,381
5 448,1

88387,570

149,1588'60
3,245,429

381118

8300,789,689

89,261.78
16,269,761

1,995,528
10,748,109

3,612,89

21,909,60
12,782,998

5,049,61,
31989562
28:815,91,

1142,435,906
231,008,496

2,295,00

22308
2,371,
1,878,7

544,0
5,99928
1,998,

0391,749.40

Average amount of specie held duringthe month...................... 9,289,839 9,1629
Average Dominion notes held duringthe ruonth ... •••. .... -. 16,104,941 16.8908,Greatest amount notes in circulation

during month........... ......... 88,911,60) 38188,60Loans to directors or their firms .... 7,190,627 6,9.9,
The very unpleasant and changeable winter through

which we have just passed, is not likely to have a preju'
dicial effect on the business of the country, so far as CaO
be seen, unless it be in the direction of inconvenience fro¶
delay in the opening of navigation. This, however,
after all little more than an inconvenience. The volu0l
of trade is always done whether it be crowded into a short
space in the early summer months, or stretched out SO
to enable it to be done with less hurry.

But with regard to this backward spring, it is gei2d
ally conceded to be a fact that a late spring is beneficialto

c
v
t

y

1

t

i
'j

lar." All dollars that are genuine are honest, and <
suspect that the Boss could not be put off with bogus dok
lars. In England, Baron Russell's bill is a most sweepilg
measure, for besides being directed against public corO-
panies, it levels its prohibition and punishments agailst
secret commissions in private trade. The Lord Chancel'
lor gave the bill a support which is described as somewbat
lukewarm.

FINANCIAL REVIEW.

We give below a condensation of the figures of the
statement of Canadian banks for the month of March,
1899. Itiscomparedwith the bank statement for the previOUS
month, and shows capital, reserve, assets and liabilities,
average holdings of specie and Dominion notes, etc.:-

CANADIAN BANK STATEMENT.

LIABILITIES.
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the crops, and if this be realized, the mere inconvenience
suffered will be utterly forgotten.

eantime, there is every sign of activity and progress
all departments of Canadian industry, and even the

churlish policy of our American neighbors with regard to
euiber will apparently do us very little harm, because
elery year, in fact, that passes, shows Canada becoming
M ore and more of a country which can stand on its ownbasis, and if circumstances arise to interfere with one out-

t for its products, it can readily obtain others.
The great point is, that while we are both growing

a'Id producing in constantly increasing quantities com-
inOdities which are valuable to the world, if one country
does not want them, there are others that will, and especi-
ally Our own mother country. It has long been demon-
strated that our production of cheese has grown steadily
Year by year in favor because of its intrinsic excellence.

is not by pushing and advertising, still less by mere
boasting, that we have secured the command of the Eng-

lh arket in this commodity to the extent that we have
dle. It is because the article itself is good, and has
round favor with those that consume it.

And it is not only with regard to cheese that this can
said. Some facts stated in the speech of the Minister of

a. iculture lately with regard to our exports are of a very
Strking character, especially with regard to butter and
Prk Products. It is well known that for many years our
(ports of butter were at a low ebb, and that this was in

COnsequenceo of the poor quality of the article. But now,
t.fng to the spread of the creamery system and the adop-

on of cold storage, he stated, that whereas in former
Years there was a difference in the English market of about
. Per cwt. between the best Danish and the best Cana-

dia, tthe price of Canadian butter has so steadily improved
at iis actually worth as much as, and rather more, in
et, than the Danish article. He stated also, that in1896 fancy Australian butter ran from 10s. to 12s. in price

above the best Canadian. In 1898, throughout the whole
seao8n there was not a single instance in which Canadian
utter was not higher than Australian. This improve-

r ienti price is not owing (as before stated) to the cold
storage on steamboats and railways alone, but to cold
storage being provided in the creameries themselves and to
the highstandard which Canadian butter has attained.

But there is another fact relating to exports of a much
ruorte remarkable character than this, viz., the enormous
ucrease in the export of pork products. In 1891, as the

lister stated, we exported $642,000 of these pro-
ucts. This had increased to more than thirteen.times as

tch in 1898, viz., to $8,000,000! while the prospects are
at the prsent fiscal year's exports will exceed $12,000,-

Theseare really astonishing figures, and demonstrate
te extraordinary capacity of this country for production

wen intelligence is brought to bear upon the methods
tdoPted by both producers and those engaged in the

ransportof the article. So long as Canada is able to show
a'1Ch1 a· record as this, and there is no doubt that she will

able to show it in time to come, she can afford to take
a idependent position in.trade matters alongside of any

wer on this continent.
As to Our mining developments, these are rapidlysasumling 'a position which will make mining one of the

dy factors in the large productive forces of the country.
culations about the exact number of dollars of value of

tbe s and minerals produced in any one year are very apt

rai llmisleading. Buit that they amount to a great many
'iIl1Ofs at present, and are likely ta amount ta a great

ny mlillion~s more in the future, there can be no doubt.

Then there are our great forests of spruce, which a
few years ago were deemed, except in the Maritime
Provinces, to be of almost no value. When a timber
country was being explored for the purpose of estimating
its value for lumbering purposes, areas covered by spruce
were not taken into account. It has been known that
timber limits of great area wereabandoned and payment
of dues stopped because they were almost destitute of
pine, while at the same time there were immense forests of
spruce growing thereon. But what vs considered to be
of no value at that time is now, owing to the developments
in the manufacture of pulp, acquiring a value that is diffi-
cult to estimate. For the manufacture of paper must of
necessity grow with the increase of population and business
of the world, and pulp has now come tb be the principal
factor in its production.

Altogether then it would seem to those Canadians
who look forward to very large developments in population
and wealth in the time to come, that they are amply justi-
fied, perhaps not to the extent of the imaginations of some,
but certainly to what may be called the average expecta-
tion of the majority.

The transportation question, however, is a pressing
one. It may or may not be a question whether it is
desirable to fall in with the views of certain merchants of
Buffalo and Cleveland with regard to the leasing of space
in the harbor of Montreal. But that transportation facili-
ties need to be very greatly improved in order to enable
the St. Lawrence route to take her proper position is indis-
putable. It is probable that these American gentlemen
are looking rather t'o Buffalo interests than to the interests
of Montreal or of Canada-that goes without saying. And
surely there is as much capital available for the purpose in
Montreal as there is in Buffalo. The point is to secure
that the large accumulation of capital shall be made to
flow in thé right direction and contribute to promote and
build up the commerce and resources of the country.

INSOLvENcY BILL.
We are told that an Insolvency Bill is about to be

introduced by a private member of the House of Com-
mons. What the provisions of the bill are the public does
not know, but what the public have a right to know is
whether the Government will take the matter in hand or
not. That a measure of such vital importance ought to be
a Government measure few will be found to dispute. The
responsibility is altogether too great to allow the duty
to be devolved upon any private member. It is a
plain matter of duty that the Government should take the
matter in hand, obtain all the information possible from
trustworthy sources; consider the insolvency systems of
other countries, and after weighing all this, come down to
the House with a measure which they are prepared to
stand by, with any reasonable modifications such, as may
be agreed upon in Committee. In this way the country
might have a chance of getting the qnestion settled in
such a manner as to be equitable to all the parties con-
cerned.

ABSTRACT OF BANK RETURNS.
Sst March, 1898. [In thousands.]

Banks Banks Banks
Description. in Que- in on. Total.

i4ec. tario. other Ttl
Prov's.

Capital paid up .................... 85,815 17,884 9,648 62,29
Circulation.......................17,427 12,541 5,962 85.980Deposits.........................105,645 87,886 82,588225,564
Loans. Discounts and Investments .... 126,651 92,982 40,822 260,445
Cash. Foreign Balances (Net), and Cali

Loants...........-.............89,880 80,825 10,264 80,969D
Lgals.................... 6,774 4,777 8,015 14,56Ô
Specie.................... 4,178 2,875 1.900 8,964
Call Loans................ 6,596 12,185 1,606 20,881Investments .............. 10,759 22,404 4,648 87,804

--JI6 J6 % .9.
e417



THE. MONETARY TIMES

31st March, 1899. [In thousands.]

Banks Banks Banks
Description. in in On- other Total.

Que bec. tario. Prov's.

Capital paid Up....................36,057 17,561 9,735 63,352Circulation.......................18,219 13,570 6,620 38,409Deposits .......................... •118,436 101,570 36,816 257,123Loans, Discounts and Investments.... 134,033 106.450 42,400 282,833Cash, Foreign Balances (Net), and Call
Loans........................47,516 33,626 14,073 95,215Legals•.............•••• • 7,453 6,364 3,166 15,983Specie..................3,165 3.096 1,985 9,246Call Loans...............8 578 15,635 3,943 28,156

Investments.............. 10,262 21,918! 4,900 37,080
Government Savings Banks•......•49,185,000
Montreal City and District Savings

Bank·.......................·•10,569,000
LCaisse d'Economie, Quebec.... 5,774 000Loan Companies,'1898............20,000,000

0 85,528,000Bank Deposits.........................257,123,000

Total deposits of all kinds .................. 8342,651,000
GOVERNMENT CIRCULATION.

Small•......................•••...8 8,608,028
Large..........................14,325,050

Gold held, 811,768,191 = 51.81 per cent. 822,933,078

SPRING HINTS TO RETAILERS.

In these days of modernness, where every week if not
every day brings something novel from the factory, the
retail storekeepers hould look after the appearance of his
shop. Change does wonders, and we do not always con-
sider how much some people like change. A customer
gets tired of seeing the same goods in the same place in a
store; tired of seeing the same fly-blown placards about
" Meazel's Anatomical Corsets," or " Wilford's Antarctic
Mustard ;" tired of dirty cards which say "Patronize our
Merchandise," or perhaps "Home Industries for Ever."
These last may remind a youngster unpleasantly of the
mottoes seen on the walls of his own home "Love One
Another " and "God Bless our Home," that home where
family wrangles are constant and the name of the Heavenly
Father is used otherwise than as meant on the card.
Besides, so great is the output of late by manufacturers of
prettily illuminated advertising cards that a man may
easily get one for every day in the week, and he should
change them round. Likewise he should change his goods
round. Customers like change of arrangement, and if it
be followed they will take a fresh interest in the store and
the goods every time they came in. But it will be of little
use for him to try and please by altering the placing of
-his goods if his shop's ceiling is dingy with cobwebs and its
shelves filthy with dust. The windows must be clean and
the showcases clear if goods are to be shown to advantage.
And the floor should not only be swept, but the mud or
dust cleared out of the corners, cigar stubs and matches1
removed and the mouldings of the counters dusted.

Paint is a thing that many storekeepers, especially in
the country, neglect. They think it expensive and unneces-
sary, and their dwellings are often as bare of it as their
stores. Perhaps they do not know of the preservative
power of paint. But someone ought to tell them how
much better a shop looks, inside or out, painted a good
color than having its clapboards and frames left to become 1weather-beaten and to change through al the shades ofyellow and smoky brown until in time they become a life-s
less gray- the color of ashes. Whitewash is a good thing, r
oo; it makes a wonderful improvement in a shop to white-iwash its ceiling, even. *And now is the time to get' both n

painting and whitewashing done, the spring of the year, 

ise Natiuis utting u on a newt dss. If any storekeeper
is ubius bot te ue f sch higs we can assure hiim i

that the big department stores in the cities find theniO
use and know their pleasing influence on customers. And
hence they paint their premises up often, and make good
use of the broom and the duster, and of chamois leathef
for glass. They change their goods, too, and their pla-
cards, for they have learned that all these things attract
the buyer.

IRON PRODUCTION IN CANADA.

Among the ups and downs of industry, we find the
Burrill-Johnson Iron Works, at Yarmouth, N.S., conig
to a stand, just at the time when Mr. Henry M. Whitney,
a Boston organizer of great force, is starting his iron and
steel works in Cape Breton, under what appear to bO
favorable conditions. The ore to be used is not found 00
the spot, but can, Mr. Whitney says, in a letter to the
Provincial Secretary, "be easily brought to Cape Breton,
where, he adds, "limestone abounds, making the condi-
tions for the manufacture of iron and steel most favorable."
Where the ore is got he does not say, but calls it foreigO•
Presumably it is to be brought from Newfoundland; an†Y
way, "access by sea facilitates the importation of the
ore; " besides which, he adds, "there is found in connectiOn
with our mines all the conditions for a successful industrY,
viz., "raw materials close at hand and water transportatiOli
to the markets of the world."

Mr. Whitney asked from the Nova Scotia Govern-
ment a remission of the royalty on the coal the manufac-
ture will use; he did not get quite this, but he got a renis-
sion of half the royalty, which is 12J cents per ton, for a
period of eight years. The Provincial Government acted
wisely in limiting the time during which a rebate of half
the royalty will be made. The great thing, in all such
cases, is to prevent the privilege granted becoming per-
petual.

The chances of success for this enterprise are, we
should suppose, good. It is possible for Ontario to col-
pete with iron produced under these conditions? There
are places in this province where iron ore and limestone for
flux are found near together, and when this happens, the
natural conditions would seem to approach to those of Cape
Breton. Still, the means of communication would be
more costly. We hear of projected iron works in or near
Toronto, where none of the ingredients necessary for the
manufacture are found on the spot. The limestone is 0ot
far away, but railways have a trick of sometimes chargilg
nearly as much for a short as for a long haul. Coal and Ore
would both require long hauls. So far as to the naturalconditions. The artificial conditions are that Ontario adds
to the Dominion bounty of $8 per ton of iron, $2, agailnst.
the 7 cents-rather less-that Nova Scotia gives in the
partial remission, for a term, of the royalty on coal. Ho0
would the difference in the cost of coal and ore compare
with the extra bounty ? And where, under the respective
conditions, is the iron most likely to be made ?

WOOL PROSPECTS.

Although it is yet early in the season, some interest i,
being shown in the future of the fleece wool market. Te
past year has been in this department in every way tO'
satisfactory. Dealers have been working on a elnn
tparket and have made little money on the clip of i898
It is estimated that there yet remains from 750,000 tO a
million pounds of 1898 combing wool in Canada, and about
one-third or haîf this quantity is ini Toronto warehoUSes.
O)f the remainder of the clip, about 200,000 pounds is hal
n Hamilton. and the rest is ini the hands of th. WOO 1e

1418,



Ti-E MONErARY TI E ME1S

ml of
And
good
Ither
pla-

tract

the

neyy
and
be
os

the

ndi-
le.'
igo*

the
tiofl
try,

tioJfac;
nis-
r a
:ted

ialf
Ich
»er-

we

ere
for
the
IPO
be.

Car

]ot

rai
ds
Ist
he
)w
Xe
.e

is

39
a-

Lgt
s.

tId

nill owners and country merchants. The clip of 1899 will
soon be on the market, and as wool is a byproduct, and
its production uninfluenced by market rates, it is improb.
able that there will be any diminution in the quantity of
Wool marketed during the present spring and coming
summer.

There has been for some time a feeling in Canadian
Wool circles that the situation would be relieved by im-
proved industrial conditions in the United States. Some
Iriprovement has taken place, it is true, but it has brought
no higher prices to the wool holders. The N.Y Journal
and Bulletin of Commerce, April 24th, says: "There is no
Open advance in prices noticeable in any direction of the
local market, but things show a firm tendency in most
quarters. Trade passing is governed by an improved de-
-mand for manufactures of wool, and is being converted
i'nto the right channels to bring about an increased enquiry
for Wool. Gains are found in the fact that buyers have
brought their bids up to near the figures at which sellers
have for a long fime been holding out for, and negotiations
S a rule culminate with greater rapidity."

There has been a firmer market in London for fine
Wools, and merinos have sold 10 to 15 per cent. above prices
at the last sale. The next series of London sales will open
0n June 27th, and it is thought by many it will mark an
appreciation in values. Prices of fine wools are relatively
higher in Great Britain than in Canada and the United
States. This is emphasized by the announcement of sales at
the American seaboard of several lots of Australian wool
for export, also a considerable amount of Territory wool
during the past two weeks.

A sale of a lot of Canadian wooj, 138,000 lbs. held by
Toronto parties in the Eastern States, may perhaps be taken
as a fair gauge of market values in this description of wool.
The wool was sold at 27J cents\per pound, which after a
leduction for 12 cents duty and insurance, freight and sell-
'Ig charges, leaves about 14 cents as the price realized in
Toronto. The wool referred to was, however, exported
Prior to the imposition of the duty, and has been carried
silnce that time in anticipation of higher prices. At one
timne 80 cents was refused for the same lot. This transac-
tioni shows not only the unsatisfactory state of the market
for present holdings, but gives an idea of what we may
expect for the clip of 1899.

A NEW NAVIGATION COMPANY.

Application~is being made to Parliament to charter
the Inland Navigation Company, with a capital of $4,000,-
000, whose business will be to carry grain, with appliances
suitable to the enlarged canals. For this purpose it is
Proposed to build ten steam barges, each of which will be
capable of carrying 75,000 to 80,000 bushels of wheat, as
well as to erect adequate terminal facilities in the shape of
elevators, etc., at Port Colborne, Montreal, and Quebec.
There is a question of asking aid from the Dominion Gov-
ernient in building these elevators. A partnership of that
lkind Will not carry public opinion with it, and any inten-
tion of asking such aid had better be abandoned. Pending
arrangements for the completion of the organization, one
Steel barge of 78,000 bushels capacity will be built; in fact
the work of constiuction has already begun. Among
those interested are Messrs. Christie, Osborne, and G. H.
1ertram, M.P., of Toronto; Mr. McRae, of Ottawa,
Mr. Lunsden, M.P.P., and Senator Forget. The pro-
%oters ,expect to be able to divert to the St. Lawrence
route Considerable traffic which now goes through Buffalo

t >ew York.

ANTICOSTI.

It appears from a report laid before Parliament, a few
days ago, that in the case of the Fox Ba*y settlers, whom
M. Menier found on the Island of Anticosti when he pur-
chased it, and from whom he could not obtain an admis-
sion that they had no right of occupancy, proceedings
have been taken for ejecting them. They are poor and unable
to defend their rights, if rights they have, and under the
circumstances, the Government of Quebec has properly
retained counsel on their behalf and has undertaken to
bear all the costs of the defence. We trust this will be
done in no merely perfunctionary spirit, but with a
tlhorough determination to see the right prevail in the case.
It is obvious from the tenor of the report in question that
the French journal from which we quoted last week, in
saying that the island had never belonged to old Canada,
to the Province of Quebec or to the Dominion, used the
words in a misleading sense, intending only to assert the
fact that the island had never been the property of any of
those, not that it never politically formed a part of Canada,
but said much more in fact. A little too much is being
made of Commander Wakeham's views on the questions
in dispute. When the Minister of Public Works quotes
the views of a subordinate of the Fishery Department, he
implies that such officer is quite at liberty to give an
opinion, whatever it might be,on the subject in dispute. A
less absolute view of evidence of this kind will be taken by
the public.

OUR AUSTRALIAN LETTER.

Six months ago potatoes and onions could have been
brought from Vancouver at a fine profit. To-day enquiries are
ccming froin Vancouver for potatoes and from Australia for
onions. Onions can be sent at a profit, but not potatoes. This
illustrates the flow of trade. The temporary needs of one
country are supplied from unrequired surplus of another to their
mutual advantage and comfort.

Another illustration is that though Australia claims to have
fifteen million £sushels of wheat to export, Manitoba flour and
wheat are still enquired for here, and sales are made at frorn
sixty to seventy per cent. over prices of loca· production. The
flour is especially valued in Queensland. If Mr. Ogilvie, of
Montreal, will make his Manitoba oatmeal as good as the
Manitoba flour there should be market for a considerable quan-
tity here, for The Monetary Times says he is going into oatmeal
too.

Federation is in stormy seas just now in the New South
Wales Parliament. In the Lower House there is a majority in
its favor, but many who profess to favor it in reality wish its
defeat. They are " willing to wound but afraid to strike." In
the Upper House a large majority are against this scheme or
any other that could possibly be accepted in the other Aus-
tralasian colonies. When it came before the Upper House the
bill was loaded down with clauses that killed it. One made it
indispensable to Federation that Queensland should be a party
to it. The Premier of Queensland has declared himself strongly
in favor, but it is not at all likely just now that he can carry
the colony with him. The two Houses are now apart on the
question. A conference is to be held on Tuesday night next
to endeavor to arrive at a settlement. It was put off until
Tuesday, as a huge public meeting is hoped for on Monday
night by the Antis, which it is hoped may influence the time-
servers in the Lower House. They can get up a big meeting,
as Sydney's jealousy of Melbourne, the first meeting-place of
the Federal Parliament, is utilized to the utmost. The Premier
is a man of great resources, and may steer the bill safely
through, but it would not be surprising if a general election
wculd have to be held before it gets through Parliament. And
this is only an enabling bill to allow a plebiscite of the people
to be taken on the proposed Federation. So despite what the
optimistic cables may telI you Federation is nlot a fixed fact.
One thing in favor of Federation is that the opponents are
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without a popular leader. Sir George Dibbs is at present act-
ing, but his day is done. Mr. Tyne, late leader of the Opposition,
seems to be sitting on the fence, ready to drop on the wrong
side as soon as he thinks it profitable; but his indecision will
be fatal to him, though the Antis may accept him, if he goes
over, for want of a better. If Reid and Barton pull firmly to-
gether the chances are in favor of Federation', but not so
qt.ickly as Canadian newspapers think.

Victoria has had good rains but the drought rules in New
South Wales, except on the Victorian and Queensland borders
and the northern coasts. How bad it is may be judged frôm the
fact that an inland town had to abandon its annual horse race,
though the proceeds were to go to the local hospital. Trade is
therefore dull, and unless things change it promises to be the
worst year since 1893, the year of the panic.

New Zealand and Wellington in particular appear to be get-
ting real mad over the abandonment of their route by the
Canadian Australian steamers. This is in striking contrast to
their attitude when the scheme was first before them, and it
was proposed to make a little treaty arrangement with Canada
that would help the future of the route. The Chamber of
Commerce of Wellington refused to move in the matter, and
one prominent member declared they did not want any more
steamers to call at Wellington, and there could be no trade
with Canada anyway. There is a class that can be taught only
by experience, and New Zealand has got some of it.

Sydney, N. S. W., March 25th, i89. F. W.

LAKE SHIPBUILDING COMBINE.

When we find ship-yards on Lakes Erie or Michigan, in the
heart of the North American continent, building steel steamers
for the Atlantic Coast and the Gulf of Mexico, as has recently
been the case, it prepares us to hear before very long of a
decided revival in United States ship-building generally. Prob-
ably no point on the Great Lakes is so well situated as Cleve-
lan.d for the purpose, for there the iron ore of Lake Superior
and the coal and flux meet under most economical conditions.
And great as has been the activity and success of Cleveland in
iron and steel ship-building it is likely to be greater still, even
in competition with Chicago and Detroit. For some time it
has been in contemplation to organize a ship-building trust, to
include the principal lake ship-yards, and on Friday last the
American Shipbuilding Company was formed, including seven
plants as follows: American Steel Barge Company of West
Superior, Chicago Shipbuilding Company, Milwaukee Dry Dock
C<mpany, Cleveland Shipbuilding Company, Globe Iron Works
Ccmpany of Cleveland, Shipowners' Dry Dock Company,
Cleveland; Detroit Shipbuilding Company. It was understood
that the Craig Shipbuilding Co., of Toledo, would also be
taken into the trust, but Detroit advices of Saturday last say
that companyproposes to amalgamate with the engine works
of S. F. Hodge & Co. in Detroit, and thus be enabled to build
ships on their own account independent of the Trust.

For the seven concerns first mentioned not less than
$14,000,000 in' stock has been issued, namely, $7,ooo,ooo ea'ch of
preferred and common. This leaves $16,ooo,ooo of stock yet
unissued, for the stock of the trust is $30,ooo,ooo. The organiza-
tion meeting was held in New York, which goes to indicate
that the bulk of the holding in these great shipyards is eastern
capital. The following particulars are given by The Journal of
Commerce:
* At the organization of the American Shipbuilding Company
the election of permanent officers and directors resulted as
follows:

President, W. L. Brown of the Chicago Shipbuilding Com-
pany; first vice-president, Robert L. Ireland of the Globe Iron
Works Company, of Cleveland; secretary and treasurer, R. C.
Wetmore of the American Steel Barge Company, of West
Superior; general manager, James C. Wallace of the Cleveland
Shipbuilding Company; assistant general manager, W. E. Fitz-
gerald of Milwaukee.

Directors-Luther Allen Colgate Hoyt, Samuel Mather.
H. H. Porter, jr., A. McVitte, Gilbert N. McMillan, Robert
Wallace, Andrew Joyce, H. H. Hanna, L. C. Hanna, W. T. C.
Carleton.

A Cleveland telegram says: " The new company is looked
upon as probably the most conservative of ail industrials as yet

formed in this country. There was no necessity for underwrit-
ing of stock. It was ail taken up by the old companies, and the
greatest difficulty encountered by the old officials was to avoid
making enemies on account of their inability to dis-
tribute any great part of the stock. Every share in
tht consolidation might have been sold many times over, as it
was fully understood that the management was to remain en-
tirely in the hands of men who had been responsible for the
upbuilding of this great industry on the lakes and whose inter-
ests are in the consolidated organization as much as they have
ever been in the several old companies. The different plants
have in ail eleven dry docks, including one large new dock now
under construction at the West Superior works. These entered
largely into valuations placed on the several properties. The
selection of James C. Wallace, of Cleveland, for general man-
ager, means that young blood will prevail throughout the man-
agement. W. E. Fitzgerald, of Milwaukee, will very probably
be assistant manager. The headquarters of the company will
be in Cleveland. It is probable that, while repairs will be dis-
tributed, the new work will, after the present rush is over, be
confined largely to the plants at Chicago, Lorain and Cleve-
land, and possibly Detroit, ail of which are close to sources of
material, and the first two of which are especially adapted to
cheap construction, on account of the up-to-date condition of
their equipment."

FUR SALES.

The March sales of fur in London displayed considerable
activity as a result of increased demand from both British,
Continental and American manufacturers. We are indebted to
Messrs. Culverwell, Brooks & Co., 27 St. Mary Axe, London,
for a review of the sales. This firm report as follows: Otter-
Declined about io per cent. Sea Otter-The steadily decreasing
supply, and the prospect of its being further limited in succeed-
ing years, led to a keen demand, and prices rose 40 per cent.
Fox, Silver-Active competition, chiefly on the part of Russia,
France and America, brought this fur to 100 per cent. higher
rates, and in the excitement of competition extreme figures were
often paid for comparatively inferior skins. Tfie record price
of £340 was obtained for one silver fox skin. Fox, Cross-Ad-
vanced 30 per cent., the improvement being most marked on
the silvery sorts. Fox, Red-In demand for dyeing purposes;
prices advanced 45 per cent.. Fox, White-Also in request for
dyeing, and 6o per cent. dearer. Fox, Blue-Realized double
the prices current last year. Fisher-Declined 10 per cent.
Mink-Advanced 20 per cent. Marten-Were in request at 50
per cent. higher rates. Lynx-After a long period of neglect
this fur has come in for more attention, and an average in-
provement of 35 per cent. is to be noted. Wolf-Advanced 15
per cent. A few fine skins realized exceptionally high figures,
130s. each, for instance, being paid at our sale. Skunk-Re-
mains on average at about late rates. Raccoon-Also in de-
mand at previous prices. Bear, Black-Excepting for
the finer sorts, prices were easier. Chinchilla, Real-
Advanced 40 per cent. Chinchilla, Bastards-The supplY
offered was large, but prices for ordinary sorts were maintained,
fancy figures being paid for specially desirable qualities; mediumt,
low, and blue pelted descriptions, however, were less in demand,
and declined about iS per cent. Future sales will be held in
1899 on the following dates: June 7th to June i5th, and October
i1th to October igth.

POPULIST PREJUDICE IN INSURANCE.

The Populist legislators of the State of Arkansas having
passed what they call an Anti-Trust law, classify insurance com-
panies under the head of " Trusts," because a number of themn
have associated to prevent the cutting of rates of premium. Such
association is termed, under this new law, a conspiracy to de-
fraud, and is punishable by fine ranging from $250 to $5,000. The
Attorney-Generai of the State has declared that this statute
makes any company belonging to any rating association anY-
where in the world, liable to a fine of $5,ooo a day as long as it
does business in the State; and this functionary, the Hon. Jet'
Davis, has said that, " It is a good law and should not be
arnended at ail. It's just like the - rascals to squeal when yoU
put the screws to 'em. The insurance companies are the most

L
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iniquitous and arbitrary trusts, etc.," which is about the sort of
language to expect from a boor who would frame or defendsuch legislation. The companies are threatening to withdraw
from the State which treats them thus. But this is not all. TheState of Kansas is bitten with the same malady; a bill has been
introduced into the legislature (on April 14th), which is "almost
vord for word with the new law of Arkansas above described."
According to a despatch of 16th inst.: State Senator Barry
Miller of the Dallas district said to-night: "The bill will passand become a law, in my judgment. It is in exact accord withthe demand of the Democratic platform for the destruction oftrusts. One State alone cannot destroy trusts. Texas proposes
tO line up with Arkansas, and hopes that all the other States will
line up with them. That's the only way to destroy the trusts
effectually and throughout the country." The people of Arkansas
Or of Kansas do not yet realize what they are doing. If theydrive the insurance companies away and are thus left without
indemnity in case of loss by fire, they will come to their
seu ses.

PROVIDENT SAVINGS LIFE.

To select a successor to Mr. Matson in the general man-
agement for Ontario of the Provident Savings Life Assurance
Society of New York, seems to have been the errand which
brought this week to Toronto Mr. Ralph K. Hubbard, assistant
secretary, and Mr. E. W. Scott, jr., superintendent of agencies
for the company. There was no lack of applicants for the posi-
tion, and some of them doubtless were qualified by experience
for the post. But the choice of the company has been made
un the person of Mr. George A. K<ingston, who has been for
years of the legal firm, Lount, Marsh & Cameron, and is well
known to the profession. As the firm in question has long
been legal advisers of the Provident Life, Mr. Kingston has
become familiar with the company's business, and possesses, we
believe, qualities which should make him a good general agent.
It is not every day that it is found possible to persuade a bar-
rister to leave his briefs and enter the insurance arena.

A very convenient suite of offices has been secured by the
Provident in Temple Chambers, corner Bay and Richmond
sti eets, and are being nicely fitted up for the purposes of the
cc.mpany. Neat and attractive surroundings are found in these
days to be good for office employees; and some shrewd folks
h'*ve found out that they have a charm for the insuring públic,
too. Our readers do not need to be reminded of the character
Of the Provident Savings Life. It was founded by one of the
ablest of American underwriters, the late Sheppard Homans,
has built up a large business and is'in a sound position. The
business of 1897 exceeded $25,ooo,ooo, and the total in force ex-
cteds $85,000,000. It has assets of close upon three millions
Of dollars, and a surplus of half a million. Furthermore, the
coumpany possesses an able and energetic administration. The
business in Canada has grown, inside of ten years, to $4,200,000
in force, under 1,8oo. policies, and its annual premium income
exceeded $114,000 by the latest insurance Blue Book.

MARITIME ELECTRICAL ASSOCIATION.

A convention of the electrical engineers of the Maritime
Provinces was held in Halifax last week. About forty were
present out of a total membership of 62. The chair was occu-
pied by Mr. F. A. Bowman of Glasgow, thespresident, who re-
t iarked, in his address, upon the steady progress that had been
iliade in the electrical industries of the Maritime Provinces.
l'apers whose titles follow were read and discussed: Iron-
ari, oured Conduit Installation at New Drill Shed, J. R. Griffin;

re Alarm Telegraph Systems, P. *R. Colpitt, city electrncian,
lifacx; Reminiscences, F. A. Hamilton; Church Wiring with

pn-armouredConduit, J. A. Anderson; Steam Engineering.
Freeman, Chief' Engineer Halifax Tramway; Electric

Meters, R. T. MacKeen; Telephones, J. H. Winfield,
of New Glasgow; History of Electric Lighting in
lalifax, W. Pickles. The officers for the ensuing year are these:

President-F. A. Huntress, Halifax.
Vice-president-P. R. Colpitt, Halifax..
Secretary-treasurer-.R. T. Mackeen, Halifax.
Executive Committee-H. Brown, St. John; John Edington,

> Moncton; J. E. Waddell, Summerside; F. A. Hamilton, Irving
Smith, J. A. Anderson, Wm. Pickles, Halifax. The Halifax
ncnbers of the association entertained the visiting members to
a banquet at the New Victoria Hotel.

MANUFACTURE AND INDUSTRY.

The Chicago Times-Herald, of Chicago, said on Saturday
last that the contracts had been signed in London Friday, which

* foimally transferred to a single organization practically all of
the larger producing copper mines in the United States. The
details are meagre.

The clay deposits found at Pugwash, Nova Scotia, are of a
quality suitable for making not only very fine bricks but terra
cotta and other wares. A charter has been granted recentiy for
the Maritime Clay Works, Ltd., whose headquarters are at
Pugwash. The company will manufacture building and fire
biick, terra cotta, etc. The plant which is now being put in
when in operation will be capable of turning out 6o,ooo brick a
day, employing 76 men. Orders are already booked for several
million bricks. The fire bricks and terra cotta works will be
carried on winter and summer. The promoter and manager of
this new industry, says The Amherst Gazette, is our enterprising
young townsman, R. W. V. Brownell. We hear from another
source that the erection of the company's new buildings has
begun.. The main building is 6ox61 feet. The dryers, fitted with
steam 'tunnels, are 6o x roo feet. The plant will have 15 kilns.
On the engine and boiler room is a steel smoke stack, 130 feet
high and about seven feet in diameter. The company own 10
acres of land, which will be used for their plant, of which 125
tons of machinery are now being placed and installed. These
works control extensive areas of clay deposits which are
suitable.

Business is not bad down on the New Brunswick coast. At
all events Mr. S. R. Gaudet, of Memramcook, finds it needful to
add more machinery to his wood working factory and flour
mill. His present power plant being taxed beyond its capacity,
he has ordered a ioo h.p. Robb-Armstrong engine, with boiler,
from the Robb Engineering Co. It is further of interest to
learn, 'as illustrating that municipalities are looking after their
responsibilities, that the town council of Truro, Nova Scotia,
has decided to purchase a 100 h.p. Mumford improved boiler
from the Robb Engineering Co. at Amherst, to replace the boil-
ers at present in use in their pumping station.

The American output of Bessemer steel ingots in 1898,
says The London Iron and Coal Review, was 6,639,0I7 tons
against 1,759,386 tons in Britain. American production of steel
rails, 1,955,427 tons, against 751,591 tons for Britain. The Review
admits that the serious decline in the British Bessemer rail in-
dustry is mainly due to American competition, and America has
been especially aggressive in the export of steel rails, having
exçorted nearly 300,000 tons in 1898. It thinks England has
lost a good deal of money by sticking to the established price
of £4 12s. 6d. per ton for rails.

J. N. Wigle of Essex has gone to Kentucky to purchase
tobacco presses for the English buyer, who is expected to buy
Ontario tobacco leaf. Estimates are being obtained for a build-
ing in Leamington that will be used for pressing and sorting
the tobacco. The building they propose to build is 200 feet
long, go feet wide and three stories high.

The Canadian Locomotive Works, of Kingston, Ont., have
received an order for two standard eight-wheel engines for the
Quebec Central Railway Company.

What is known as the Oliver equipment for the Canadian
militia is being made in Toronto, 150 hands being employed,
opposite the St. Lawrence Hall, by the contractors. The
equipmçnt consists of the valise, the waist belt, the haversack,

i th- cartridge pouch, and water bottle., The leather is brown.
The brass buttons are from the States, but the other brass
fittings are made in Canada.

The ,following letter from an American Company has beeu
forwarded by the British consul in Chicago to the Department
of Trade and Commerce: " At the present time the trust in this
country control about 98 per cent. of the wire output. We are
now looking to see if it is possible for us to buy in any other
ccuntry at a lower price than they are making. If you are ini
possession of prices or addresses of any wire mills, eithar la
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Canada or Great Britain, we would like to hear from you; it
would be very much appreciated."

Sherbrooke and Galt parties are joining to form the Smart-
Eby Machine Company, limited, to do business in Hamilton as
iron founders, engine builders, tool makers, etc. Parties are,
Wi. C. G. Smart and wife, of Sherbrooke, Que.; Mary F. Eby,
spinster: Agnes A. Eby. and Robt. Ferrah, druggist, Galt;
Wm. A. Logie, of Hamilton. There is formed in Peterboro the
Kingan Hardware Company. limited, share capital, $20,000, tO
d, a general hardware business. Provisional directors, Robert
Gordon Kingan, William Graham Ferguson, Robert Neill,
Jcshua Durham Collins and Edward Harry Douglas Hall.

The American T inetoscope and Novelty Company has been
inccrporated by Dominion letters patent. The capital of the
company is to be $1o.ooo, and the principal directors are J. E.
Adams, G. A. Irwin, D. Von Cramer, J. F. Mackie, of Montreal,
and F. Courtenay, of Brooklyn.

Mr. John S. Hogg, of Galt, is making preparation for his
coming manufacture of peat for fuel purposes. He expects to
get started about the middle of May and will have a hydraulic
press with a capacity of fifteen tons a day put into operation at
that time.

HARDWARE AND METALS.

Dealers say that their supplies of whiting are limited.
There has been an advance in coil chain and quotations now

rule as follows: 14 inch, $6.90 per 100 lbs.; 5-16 inch, $4.40;
inch, $4; 7-16 inch, $3.80; 2 inch, $2.75; Y8 inch, $3.55; Y4 inch,
$3 45.

The Pallascio Hardware Company, of Montreal, has been
incorporated by Dominion letters patent with a capital of $20,ooo.
The applicants are, Alphonse Pallascio, J. E. Quintal, Henri
Robin, F. M. Lavioe and J. E. A. Loyseau, all of Montreal.

The safe and lock manufacturers of the United States are
about to form a combination, and it is said arrangements will
be' completed before mid-summer. There will be thirteen com-
panies in the organization. The capital will be $17,500,000,O f
which $2,500,000 will be common stock.

According to yesterday's advices, copper shows signs of
further advance in price, and tin continues very fair. An ex-
treme scarcity of pig iron in Montreal is reported by our cor-
respondent in that city, and high prices as a consequence, $20
per ton having been paid for No. i Hamilton by a foundryman
who was badly in want of it.

From the United States comes word of a great steel coni-
bination in new forni, it being stated that the National Steel
Company, the American Tin Plate Company and the new Amer-
ican Steel Hoop Company are to be consolidated. Another re-
port included the Federal Steel Company, but this was denied
officially at the offices of the latter company.
• Barbed wire continues to be very firm and advances in price
continue to take place. , The quotation now stands at $2.90 to
$3 f.o.b. Toronto, 2 per cent. ten days. The movement to
country points, however, is not large at the present time.

The N. Y. Journal and Bulletin of Commerce, April 24th,
says The stock of tin afloat for this country, as" officially "
recorded, is 2,500 tons on vessels unknown until the trade cir-
culars arrive, 75 tons on the "Manhattan" from London and 10
to;ns of Banka on the " Spaarndam" from Rotterdam. In the
London market no wide fluctuations have taken place, but
values have been rather more feverish and the market is not
wholly devoid of signs that it is becoming more difficult to prop
values there. In this connection the following comparison is
of interest:

April 21

1899. 1898.
Titi, spot.......................£113 17s. 6d. £64 16s. 3d.
Three months' futures........... 114 12S. 6d. 65 11s. 3d

Griffith's Report, London, Eng., April 8th, says: "The
stc eks in Connal's stores are now 308,000 tons, having declined
8,ooo tons since January. I& 1883 over 1,ooo,ooo tons ot pig
iron were held in store, and the average value that year w'as
under 38s. a ton. In the three following years the stock was
reduced to 500,000 tons, and three years later it was n'ot much
pver a quarter of a million tons. For four years there had been

only a slight annual increase in the warrant stocks, and now
they are about 6o,ooo tons less than in 1896."

FOR GROCERS AND PROVISION DEALERS.

A Germantown grocer, says The Philadelphia Record, has
amcng his many out-of-town customers an eccentric couple
residing in Pittsville, who send by mail their orders for articles
wanted. It has been no uncommon occurrence for the accom-
mcdating grocer to go out of his way to fill their orders for
gcods not sold at stores of his kind. Recently they failed to
send their requisition for goods, and Mr. Hutchinson was be-
ginning to think that he had lost a good customer for some
inexplicable reason, when he received the following letter, signed
by the husband: " Dear Sir,-Please send me fore pounds af
cofe and sum tee. My wife had a boy last night, also ten pounds
cheese and a rat trap, lie wayed 72 pounds, and a hatchet and
nails."

A letter from Smyrna says that the new crop of figs has
been damaged, but by what or to what extent is not stated.

The Chicago Trade Bulletin estimates present promise of
winter wheat crop at 327,000,000 bushels, or 55,000,000 less than
last year. This is on the basis of only 50 per cent. condition
between Ohio and Missouri rivers.

The catch of lobsters at most New Brunswick points is
pcor in comparison with former years.

The secretary of the Board of Trade has received an enquiry
from J. B. Rachliff of Corunna, Maine, into the prospects of
success of a condensed milk factory in this locality.-Amherst,
N. S., Press.

The St. John market is entirely bare of pickled herring. In
dry fish it is practically bare of pollock, and cod are scarce.
Fresh halibut, cod and haddock are more plentiful than they
w ere a few weeks ago. Smoked herring are a little higher. They
have been selling better lately in the American market.-St.
John Sun.

An article in The Cosmopolitan this month estimates the
world's milling capacity at about 361,000,000 barrels.. As the
werld's output of wheat is about 2,400,000,000 bushels, more or
less. and practically all the wheat is converted into flour, it would
take a total milling capacity, just to grind the wheat, of about
500,000,000 barrels, even at nearly 5 bushels per capita. As the
grinding is done without running the mills at full time the
aggregate capacity is probably much greater than 500,000,000
bar'-els.

Messrs. Connors Bros., the enterprising canners and sar-
dine packers of Black's Harbor, in this county, says The St.
Croix Courier, have about completed an addition to their factory,
37 x 40 feet in size. They propose to put in an oven for the
pr-cservation of the little fish, which will improve the quality of
their pack.

The Chatham Banner interviewed several farmers in regard
to the crop outlook, and the general opinion was that peach
trees were badly injured. The like is the case in Essex also.

Dr. Kendall, M.P.P., for Cape Breton, in *a speech at the
recent session of the legislature in Halifax, is reported as having
made the following remarks: " You are aware that during the
last few years a system of cold storage has been established
extending from the Rocky Mountains to England. Agricultural
products from western Canada are by this means placed fresh On
the Englishman's table. I see nd reason why a similar systelm
of cold storage sfiould not also be applied to the fisheries
throughout Nova Scotia. Those of you who are acquainted with
the fishing business know that for many weeks in the summer,
the fishermen cannot get a fare because of scarcity of bait. Such
a state of affairs might be obviated if we had a number of re-
frigerators along the coast."

According to despatches from Portland recently the steami-
ship " Lennox " cleared Washington for Oriental ports witlh
the largest cargo of flour ever put afloat on the Pacific Coast.
It consisted of 47.358 barrels. The " Lennox " is the third
steamer to leave Portland within the past thirty days, and the
combined Oriental flour shipments on the three steamers were
105,244 barrels, over three-fourths of which was for HOng
Kong ard the remainder for Japanese ports. There should be
a good market in the East for Canadian flour products.
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An Ottawa papér says: There is-something like a cattle
famine here, and not only here but all over the province. Beef
cattle. generally speaking, are scarce.

Mr. Chamberlain inclines to a reduction favoring colonial
wmnes, but that it is improbable that he will be able to move the
Government to grant any direct preference to coloiial products.
The tax, however, may be lightened upon cheap wines, thus in-
directly favoring the colonies.

INSURANCE MATTERS.

It deserves to be noted that the University of Gottingen
(11rmortalized by George Canning), has established a seminary
for "The Science of Insurance," with two sections, one mathe-
rnatical, the other legal and administrative. There are over
sixty insurance students already.

Mr. Dickson, the Canadian manager of the Law Union and
Crown Insurance Company, is hard at work appointing agents.
We hear of his visiting in the Maritime Provinces, and in Hali-
fax appointing Messrs. W. E. Thompson, of Rowlings and
Thompson, and Geo. W. Mitchell, son of Mr. Archd. Mitchell,
of Geo. P. Mitchell & Sons, as agents. In St. John Mr. Peter
Clench has been chosen, and in Winnipeg Messrs. Osler, Ham-
'nond & Nanton.

The town council of Waterloo, Que., will take over the
waterworks from Gotgld and Wilson on the 1st of May, at the
Purchase price, $16,ooo. It is the intention of the council to
expend four or five thousand dollars in building a reservoir and
extending the system.

ANSWERS TO ENQUIRERS.

ORDER, Ottawa.-We have seen some' of the literature of
the company, but know nothing about it. Better write to Van-
couver or Spokane Falls.

GLASGow.-Have written you particulars. The shares have
lO present value, but the directors appear confident that they
rili appreciate with time. Improvement in the real estate mar-

k<et is slow but steady.
H. J., Montreal.-Not until June, as a rule. Write us then,

and perhaps we can inform you.

BOOKS RECEIVED.

HIISTORIc LEAFLETS.-In this series, of which two have
been published, W. T. Lancefield, of Hamilton, offers to the
Patriotic Canadian the very sort of local history that properly
goes to the making of the larger narrative which shall one
<lay depict Canada as a nation. " Every monograph which
throws light on the making of Canada should be heartily wel-
cOned," says Principal Grant in his introduction to The Days
of the Canada Company; and in her modest pamphlet, Burling-
ton, Bay, Beach and Heights in History, Mary Rose Holden
gives a graphic and, interesting picture of Macassa, the Indian
lame of Burlington Bay, and of the settlement of that part of
Western Ontario. No. 2 of the series is A Century of Achieve-
nient, by James H. Coyne, B.A., president of the Ontario His-
tcrical Society, and while taking a wide glance over the world

otes Canada's part in the doings of the century.

ARcHAEOLOGICAL REPORT, Ontario.-This is a Yellow

ook, ftit s true, and a Government report; but it is as full of
interest as a novel. Indeed to any true Canadian it is vastly
better than the majority of novels; not because of its portraits
"I Indian (comely) maids and (less handsome) braves, its
PhOtographed views of modern reservations, its illustrations of
iasks, stone axes, pipes and pottery, but because of its descrip-

tions, never before given to our knowledge, of Iroquois Pagans
011 the Grand River Reserve-their language, their music, their
habits, their beliefs. It is creditable to the Ontario Govern-
Ment that it has issued this book on better paper and in alto-
gether better style than has been the custom with blue books.
The report, as the curator of the Ontario Museum says in his
Itter of dedication, is rather ethnographic than archaeological,

and consists mainly of a study of Iroquois Pagans and Pagan-
isni in Brant County. But it is a report which does immense
ere<ht to -Mr. David. Boyle, the- painstaklig comupier,. and .if

we do not greatly mistake will arouse unusual interest in far
distant countries where ethnology is more of a study than
among us. The Indian speeches and the literal translations which
accompany them, the analysis of clans, the Harvest Dance,
Bear Dance, Green Corn Dance and other pieces of musical
notation are both curious and interesting.

-A very significant statement was made at a St. George's
Scciety dinner the other night by the Mayor of Montreal.
Responding to the toast of "Our Guests," and speaking of his
personal obligations to the English of Montreal, his Worship
proceeded to say what may well challenge attention: "Without
malice," he declared, "or in the slightest degree wishing to
reflect upon anyone, he felt bound to confess that the English-
speaking citizens had not up to the present time sent to repre-
sent them in civic politics their ablest men. To this, not to any
preconcerted design on the part of their French-speaking fel-
low citizens may be traced much of what serves to breed dis-
content among the English-speaking population of dontreal."
This may be interpreted as meaning: "You English complain
of French preponderance in the city council. This is not what
is the matter at all. The reason we French seemu to have the
whip-hand is that we have cleverer fellows to speak as well as
to engineer business. You have been sending to the council
often mediocrities, rarely your best men." The lesson may bc
taken to heart by other large municipalities than Montreal.

-Dividends for the current half-yearly period, payable
Ist. June as a rule, have been declared by the Canadian banks
whose names follow, at the yearly rate indicated:

Bank of Montreal .................. 0 per cent.
Canadian Bank of Commerce........7
Merchants' Bank of Canada.........7
Quebec Bank ....................... 6
Ontario Bank ....................... 5
Bank of Toronto ................... 1 d
Bank of Hamilton .................. 8
*Imperial Bank ..................... 8
Bank of Hochelaga ................. 7
Standard Bank ..................... 8
tDominion Bank .................. 12dé i

*And a bonus of i per cent.

i'Quarterly dividends Of 3 per cent.

-It bad been reported that the National Credit Men's
Association of the United States was going to support the new

iMutuai Mercantile Agencywhich is being organized in Opposition
to the Dun and Bradstreet agencies. But Mr. James G. Cannon,
wvho is president of the association and also vice-president of
the Fourth National Bank of New York, says that the reports
are entirely unfounded. "éThe National Association of Credit
Men," said Mr. Cannon, " is flot interested in any mercantile
agency. The officers of the association have steadfastly refused

Ito make any alliance witb any and ail mercantile agencies. We
believe that it is our function to act as an independent organ-
ization, and thus be free to, criticize mercantile agencies."

-At a meeting heid in Montreai yesterday, the council oýf
the Canadian Bankers' Association passed a resolution disap-
proving of the proposai to establisb a Canadian Mint, and
giving reasons.for such disapproval.

CLEARING HOUSE FIGURES.

The foliowing are the figures of Canadian clearing houses for the
week ended with Thursday, A?ril 27th, 1899, compared with those
of the previous week

CLHARINGS. April 27tb, 1899. April Sut, 1lm.
Montreal................... $14,771,414 $14,119,019
Toronto .................... 8,850,307 8,986,69
Winnipeg.................1,957 16262

1517 1"266"

Halifax ...................... 1,298,625 1,221,380
Hamilton...................... 749,894 760,900
St. John ..................... 51,295 603,656
Victoria ..................... 645,728 61.2,053
Vancouver..................... * ** * 757,480) 696,64

*2926,2M5 828"576.629

- Agreat baancsthi wek,84,88 107 "atwk 41989

1'428
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STATEMENT OF BANKS acting CAPITAL. LIABILITIES.
under Dominion Gov't charter, RaeBepia s
for the month ending Mar. 31, Capital Capital Capital of Notes in to Dom.Bbytheauthor. sub- paid Rest or Divi circula- Gov. ater Provincial Public N c pay1899. ized. scribed. up. Reserve dend tian. deductlng payable onFund. d advanqes. mezis d emand. notice or aBdeclar'd a fiued day.

ONTARIO.
Bank of Toronto.... ........... Toronto $2.o0.00(- 2,000,000 2,000,000 1,800,000 10 1,425,976 24,61. . 3,141.114 7.96,C.86 13 Canadian Bank d Commerce do 6,000,000 6000,000 6,000,000 11000,000 7 3.4M8M 230.46 258,423 .8S Dominion Bank................... do 1,500.000 1,500,000 1,500,000 1,50,000 12 25, 1 421KO93 1 825.349 34 Ontario Bank................... do 1,000,000 1,000,000 1,000,000 85,000 5 96.60 12,418 175,324 1,569.241 4,384,674 46 Standard Bank ................. do 2,000,000 1,000,000 1,000,000 60,000 8 869,05 20»T 1 17,IC8 t.569,144 5,113,101 56 mperial Bank.................. do 2,000,000 2.000,000 2,000,000 1,200.0(X) 8 1,066 3,m41 420,918 1,801M8 8 o50,îuu 67 Traders Bank of Canada......... do 11000.000 700.000 700,000 50,000 6 686,035..............101,442 1,101,56 4.241.7978 Bank of Ha ilton ............. Hamilton 1,5C,000 1,4%4,70C 1,473,427 P13,561 8 LI2,521 Uî.526 120,867 25M0319 à8 m 89 Bank of Ottawa ........................ Ottawa 2,000,000 1,500,000 1,500,000 1.170,000 8 1,35è,180 28,037 7,6 1t96=7 5,3.6t8 9Western Bank of Canada........... Oshawa 1,000,000 500,000 387,739 118,000 7 328,M6............ .......... 116,999 1.351,009 10QUEBEC.

il Bank of Montreal .............. Montreal 12,000,000 12,000,000 12,000,000 6,000,000 10 5,465,893 26,690 28,151,769 14,82,62 Ili1i Bank of B. N. A ................ . do 4,866,666 4,866,66 4,806,66 1,460,000 5 1,393,0i 7,430 260 3,M,317 6.733i342 113 Banque du Peuple.d................ do 1,200,000 1,200,000 1,200,000................ . .16,111. .,320,443 1314 Banque acques-Cartier do 100,000 200,000 ,000 250.000 6 490,330019,118 115,000 769,624 3,013,200'1415 Banque 1e-Marie............... do 500,000 500,000 479,620 10,000 6 21,655 51072............. L781824 11516 La Banque d'Hochelaga do ,000,000 1,941,900 1,236,470 450,000 7 919,950 18,651 57,181 875,009 3,781,020 1617 *Molsons Bank ...... do 2,000,000 12,000,000 2,000,00£. 1,50,000 8 1,755,125 19,061 36,361 4,239,712 8050,491 1718 Merchants Bank ai Canada . do 6000,000 6,000,000 6,000,00 2,600,000 8 2,93131 217,08% 11,711 3,8771 10,2918 1819 Banque Nationale .............. Quebec 1,20000 1»0,000 1,200,000 100,000 6 1.(.50,222 4,659 111,784 1.001,097 2,3È340 1920 8uebec Bank fcCanada2do 3000,000 200,000 2,500,000 650,00() 6 1,133,687 18.861 99,122 2,346,655 5,093,W9 2021 union Bank ofC d .do 2,000,000 2,00,000 1,%7.80 350,000 6 1,5,00026 137 66638 1,5M,085 4.458,51 2122 Banque de St. Jean ............. St. Johns 1,00,000 ô0,200 261,499 10.000 .5 183,190.............67,679 22.8W 188,961 2223 Banque de St. Hyacinthe. St. Hycinthe 1,000, 504,00 311,160 5000 6 200,M ........ 41.57?2 "6,125 410,196 23S Eastern Townshps Bank.........Sherbrooke 1,500,000 1,500,000 1,500,000 885,000 7 876,436 13 56,031 7C6,092 3,9(7.792 24NOVA SCOTIA.
25 Bank of Nova Scotia............Halifax 2,000.000 1,631,70e 1,578,700 1,811,570 8 1,9,812 288,W8 ........... 2,7746 8.458.817" 2626 Merchants Bank of Halifax.. do 2,000,000 1,50,000 1,50,000 1,250,000 7 1.479.874 112,05327 People's Bank of Halifax...........do 800,000 700,000 70,000 230,000 6 678847 7,M.1............17,14 --45,92628 Union Bank of Halifax............ do 80,0 500,000 5000 250,000 7 445,13 4,ô47.............3M.M 1,5,186 2829 Halifax Banking Cod............... do 5M000 5000 50,000 375,000 7 470,8% 11.824............. 47,512 2.228,975 2930 Bank of Yarmouth.....................Yarmouth 300,000 300,000 3,000 80.00 5 6K,84 10,%05.............50,M3 504,9 3031 Exchange Bank of Yarmouth do 280,000 290.000-258,377 30,000 5 44.651........ .............. 71,180 124.F72 3132 Commercial Bank of Windsor ... Windsor 50,000 500,000 349,172 90,000 6 154.539 3.535.............7758 81,06? 32

NEW BRUNSWICK.
33 Bank of New Brunswick.......... St. John 500,000 500,000 5M000 600000 12 4600& 10,14.............559,511 1,373,576 33i Peopes Bank. ................ Fredericton 180,000 180,000 180,00 110,000 8 126,495 8,337.............52259 223,361 X35 St. ste hens & Ba ..................... St. Stephen 200,000 200,000 200,000 45000 5 9160 10,216............643 O 195,940 35

BRITISH COLUMBIA.
36 *Bank of British Columbia...... Victoria 9,733,332 2,919,996 2,919,906 46,66 5 106775 286,5%9 5,765 4,548,711 1,118,612 36

P.E. ISLAND.
37 The Summerside BankS..........Summersîde eau6 48,666 48,66 18,000 7 34,637........ .............. 2781438 The Merchants Bank of P. E. I.... Charlottetown 500000 200020 200Z00 6500 8 9 .. 8 141.111 M . 38

LAIA BL IT IE SGrand tototes7in8to.Dom. Bal. due to by th

64.64,48 63,52312 281,7,001 0 1. ,405,97 2,601 ......... .1. 34L 161 396,,829

BANK Specie. Dominion
Notes.

ONTARIO.
1 Bank of Toronto ...
2 C. Bk. of Commerce
3 Dominion Bank......
4 Ontario Bank .........
à Standard Bank......
6 Imperial Bank Can.
7 Traders Bk. of Can.
8 Bank of Hamilton...
9 Bank of Ottawa......

10 Western Bk. Can...
QUEBEC.

Il Bank of Montreal...
12 -ankaoftB. N. A......
13 Bank du Peuple.....
14 Bk Jac ues Cartier.
15 Bank Ville-Marie ...
16 Bk de Hochelaga.
17 MoIsons Bank.......
18 MerchantsBank......
19 Bank Nationale......
20 8uebec Bank ....

11 ion Bank Can..
22 Bank de St. Jean ...23 B. de St. Hyacinthe
N Eastern Tp. Bank...

NOVA SCOTIA.
25 Bk. of Nova Scotia.
Ob Merchants Bk. Hal.
21 People's Bk. of Hal.
* Union Bk. of Hal'x.
M Halifax Bank'g Co.
80 Bank of Yarmouth.
31 Exchange Bk. Yar...
M Com. Bk. Windsor.

N. BRUNSWICK.
88 Bk. of N. Brunswick
84 People's Bank N.B.
85 St. tephen's ank.

B. COLUMBIA.
36 Bk. of B. Columbia.

P. E. ISLAND.
37 Summerside Bank...
38 Mer. Bk. of P.E.I...

Grand Total ...

862<1,174
459,387
701,713

89,285
169,087
529833
113,630
201,230
176 392

26,428

2,350,208
484,876

69
91,549
27,742

162,070
356,51F
396,06

61,166
145,169
40,530
.5,995
8,427

103,151

473,744
185,757
49,882
54,526
72,913
35990M

2,686
19,905

126,524
5,342

12,828

646,422

563
5,835

958,334
910.237
781,480
273,965
292,043

1134,352
270,075
327,45
441,914
24,139

3,190,208
740,906

838
215,789

51.278
528,610
856,199
751,028
206,4178
515,271
958,951
12931
16,012

111,251

846,038
630.447
156,274
167,232
126,719

29,862
10,900
21,499

224,521
9,559

11,508

923,886

11092
5,4811

15,968,380

Deposits
with
Dom Notes of

Gov. for and
surity Che ues
Of note oono er
circula- Banks.

tion.

79,000
160,951

75,000
50,000
42,190
90,000
35,000
65,000
75,000

18,679

28,000
69,699
17,863
24,000
18,540

41000
100,000
160,000

55,000
62,000
67,000

3,409
11,594
52,897

71,6F7
82,100
28,236
25,000
25,000

4,554
3,57C
7,596

28,688
7.200
6,573

52,350

2,323
5,644

1,995,523

310,396
875,807
568,780
221,33(l
149.360
178,306,
121,666
199,872
286,803.

26,876

1,151,299.
104,850

1,490.
157,727
115,538
280.898.
549,902
898,907
215,866
292,383.
180,319.

6,391.
8,652.

712,104.
272,198
103,863
66,425.
5:, 14)
5,476.
1,821.

15,740.

37.471.

6,573.
16,751

r,476

2,332.
8,167

ASSETIS.
Demand Balance Balance

Loans deposha Bal. due due frocm due from Public
to or at from enta agents of Dominion and

other notice other of te B'k Bank Govern- Munic.
Banks yr ond Canad'n or from or from ment securi-

In wlth Banks other other deben- ties
Canada oth in daily Banks or banks, tures or not
securedB e x c h'ge. enciea etc., in stocks. Cana-

ecrdBanks ln ezch'ge. United inCanada. ~ra.Kingdom. dan

92,650
101.542

96,247
62,076

158,758
651,032

135,169
130,33
355,440
321,183

8,964

1,870
...........

12,M2
148921

37,975

494,148

91514
128,611

75,731
105,340

77,123
31,094
59,464

135,034

83.672

4,099
19,60

78,198

8,5921
10.680

8 f90,496 ............ 3,710,164 173,422

6,347
1,442

...........

".........635

1,135
12,086

6100

5,881
4,401

38,991

7,W6

12,812
1,414

514
5.9

............
...........

790

............

34,334

4,075,434
7S6m868

2,435
59-307386.166

113,042

77,150
9.991

9,876,115
8588

316

.82160,891
5W7,152

43,670
59,27312,963

3,928

117,883

9-26,497
25,65
26,819
79,691
73.797
150,M96
37,696 ..... """.
13,959 3,434

216,383 39.869
4,183 12 111

26,739 159

68,62à 1, aI,889

1,648 .............
3,023 4,454

91333511,607.741.

127»7 237,211

136,786 794,705

..........-.. ".

".. .. "•... ".

".... .. "".9,219,595

17,699

5.3M

49.49
6,058

.......--.....
373,666
239,711
48,666
44,469

394,702
31,329

237,27U>
."".......

121,3000".".........
127299
326,141

1,356,866
35,000

150,633
....... ".......

Can-
adian,
British

and
other

Railway
seuri-

1ies.

616,8 -1733,99
4,349,084 7,782.39

887,189 1,992,80
171,621 1,291,50

1,296224 341,30
1,067,533 1.245,00

584,109 ..............
703,430 592,39
424.153 132,C70
539,847 ."."."...

386,566 1,705,02
..... ..... ...............

370,668
7,9j2

25,089659,032
635,265

292,076

13,000 28 745................

.......... ~................
741,55

1,841,33w

283,042

...............
108,000

90,ß46
.1,400

7Return0of BN rsdi-Ruriaiun01a Bricdah North Amerlos and British Caîuehbi -a tugade C&aa an on.y business

913,558
1,321,189

26,44626M
245,46'2340,925

90,000
59,810

"i '".. ..... 47,8471

1............... 1,500
...." ." "... """"......."

584,446...............

...............

...."......

".............

.............. 3592 .......... ...

.. """. """.... .... "".... '"....... "••..

5, Î,67155138, 15 480,790

Call
Loans onBonds Currentand Loans.

Stocks.

5 1,50,625 9,601,873
8 3,481.5W5 20,382,8b3
6 2,479,209 10,868.016
'4 504,781 6,167546
0 1,131,223 5.740093
2 2,007,632 9.587.515
. 2,513.882 3,350 497

M 910.129 9.108,305
'0 1,04,327 7,793,682
.. ....... ... 1.306 542

8 ....... . ... 40.29,077
1,061,039 11,433,201

"..." .... 29,176
40,813 3,7à5,123

88.232 1.313,222

844.502 4.714.8415 801,840 12,594.378
8 2,856,521 14,829,017

54.650 5,149.116
1,810,00j 8307,961

26,588 9,742,296
' " . """...... 634,915
- .226 1,326,051

52,842 6,592,387

1,947,769 9,747,458
1,294,647 7,928,568

99,106 2,420,463
"". """.. 2,4 350
.......... 3,405,573·........ 688,195
.. .. •... .. 3 0,914

22,000 951,324

579,261 2,188,446
· ·.... ".... 697,824
..... ~........ 458,910

.............. 3,796,240

... "...... 213,763

2"""""" 590,58
28,156,434 240,568,615

12
3
4

56
7
8

10

12

13
14
15

20

17
18
19

20
21
22
23
24

25

36

27

38

29
35

31

37

-~

j L
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Loans 1
othe

. hank
in Can,

secur

LIABILITIES

Deposits Balances Balances
frorn by other Balances due to agen- due to agen- Liabilitiesr Canadian due to other cies of the cies of bank cluded Total Directors'ks bank, pay- Banks in bank, or to or to other not inde
ada able dey- Canada in other banks banks or under isbilities. liabilities.
ed aend o a daily or agencies agencies In foregongixed orat exchanges. in oreign United •

countries. Kingdom.

....... 926,54 1,014 19,179 ..................... 555 126M5,757 298,881....... 494,612 3,90 81,879 1,976,60 1,738 81,597,374 247,669....-. ..................... .................. .................. ..................... .......... ........ 16,491,686 385,000
....... ..................... 24,854 100,000 612,293.................. 7,864,9'5 298,800
....... ..................... .................. ......... 79900............... .8,06,616 969.279....... ..................... 2,531 ................................... . 14,90,494 78,433

...... ....... 625 ................. 477,671 ................... 6,609,183 118.5c2S 97 .................. 98 58,910............... 10,360,283 2%,110 j....... 2,735 ............. ... 928,005 41,644 .................. 8.458,456 154,784
•...... ..................... 1,074 .................. 8,9('4 11,428 1,877,574 2,099 1

....... 1,049,615 3,497... ................................ 51.065,118 894,000 1....... ..42,048.............. 46,£99..................... 7,742 12,103,46b..................... I
545 ... .4,352 5,213 1,346,665 47,338 1

............ ............... 5&8 55,274 .................. 4,5 ,28 193,991 1....... .......... ........ .................. .................. .................... 344 11,615,835 85,186 1
....... .................... 3,417 21,984 88 184 64,896 b,8,796 118,953 1...... 157,096 27 .................. ..................... 110 14,260,612 390,000 1....... 580,602 882 .................. 971,931 11,800 17,954,09' 938.003 i

............. 4998 .................. 38 83................... 4,546,936 .341,919 1
5,513 .................. ........... 9. ... 94,137 ................... 9,089,6-0 449,189 2

..... 9,673 40,793 655,716 ................... 8.947,922 429,000 2
.... ..................... .................. .................. .................... 1 5 6 4 ,198 29,372 2

...... ..................... .................. .................. ..................... ................... 1,128,748 z99,9 4 2
.................. 25.000 34,599 176 5,627,584 »5,31( 2

...... 451333 3,339 9,581 132,158................... 13,5,392 53,193 2·... 58,039 .................. .................. 396,381 409 10,102,829 279,815 2...--. 15,287.................. .................. ................... 1,764 2,264,868 132.967 2
...... 19,677 ........ ......... ................ ..................... 195,032 2,641,030 104,553 2

...... .................... .................. .................. 54,53 732 3.241,468 19,377 2

...... ..................... .................. .................. ..................... ...... .. ......... 8 869 58,310 3

...... 1 .................... .................. .................. ...................... 1,281 241.991 24,682 3

...... 529 .................. .................. ..................... 1,089 818.358 10C,141 3

...... 89.795 ................. .................. ........................ ... 2516,119 102,552 3
...... 91,396......... ................................. ..... 431,849 94,188 3

...-- ................... 37 6,16@ ..................... 4,865 378 688 50,645 3

...... 64,965 18,916 66,679" ' 29 7,................329.95 7,506,938 ............. 3

...... ..................... .................. .................. ..................... ................... 166,185 4.779 3

...... 469 .................. .................. ..................... 415 375,410 87,380 3

8,854,354 101,922 668,53. 5.169,387 t70.660 809.063.861 7,190 627

ASSETS.

Loans
ta the
Gov.
ern-
Ment

of
canad".

Loans to
Provin-

cial Gov.
ern-

ments.

6711

............

............

............

............

............
88,242

............

............

............

............

1,299 U34
248,614

............
............
............
............
............

............

............

............

............

..... .......

..........

17e 994
67,148

4,000

... . . . .

Overdue
debts.

171,9&2
228,634
49,888

1,162
21,379
36,707
9,99-.

76,150
82,597

87,256
85,460

37,393
49,07e
60,&26

187,064
78,197

845,510
49,700
79,093
16,342
25,197
49,10OQ
23,264

43,851
18,313
99,909
15.9 7
14,153
14'996

824
40.t@21

Real
Estate
owned

by
bank not

bank
premises

220
116,184
599
30,000

.... i.......
41,562

9,900

6,060
43,907

57,06Àd
18,241

518,921
30,899
53,356
45,543
90,609
40,886
14,370

105,439
187,182

87.00

1,767
26,280
65.982

9,193
9.51.

Mort-
gageson

real
estaie

sold by
the

Bank.

*to7.o.. i........9 571
10,000

............

11,970
4,250

25,000
3,400
8,705

3.5,199
25,109
56,69t

2,005
40.63

5.553
8,573

700
20,707

2,000
36,000

2,739

Bank
pre-

mises.

200,000
48,031

160,000
110,767
374,74
164,939
395,793
182.8&1

...........

600,000
360,000
306,259
110,000
65,875

190,000
544,386
187,440
196,402
252,460

14,170
19,181

126.845

85,802
60,000
63,289
52,000

1,800
8,000

23,487
29 703

Other
assets
aot i-

cluded
under

the fore-
going
heads.

**386 393
10,995

40,574
80,823
18,040

91,917
............

10,271

399,1690
227,892

7,280
44,347
284,534
60,.7»
96,019

139,087
28,817

148,770
10,860
10,454
23,279
13,701

,539
18,661

4,130

5,000

941

Total
assets.

16,846,454
39,071,40
19,697,408

9,105,709
9.929,577

18,521,811
7,488,919

19,933,92b
11.318,62

2,4C4,996

71,167,894
16,020,990
1,8920,88P
S3701,769
2,199,302
7,818,936

18,104,985
26,794,888

6,094,148
12,510,672
11,479,545

762,998
1,577,219.8,145,0:.5ô

16,874,110
13,061,978
3,985,115
3,430,843
4,200,200

986,707
544,99ò

1,268,953

Average
amat ol

aefie
during the

montb,

625,500
460,8000
693,C00

90,500
169,00
530,161
114,000
203,60t
173.91

26,858

2,919,000
488,132

8e
32,661
27,4u0

161,418
357,781
394,03

66,758
142,798

40,650
6,90C
8,750

104,22

474 009
488.716

42,818
53,098
72,987
35,06
3.1714

18.797

Average
amount of
Dominion

Notes
held

during
month.

876,20<.
Mi0o000
724,000

163,900
341,4'0

1,067,151

256,6781894£0
418,447
23,794

3.649,000
94%,217

833
173,887
31,549

486,551
î 958 M
84,053
152,970
62,267
250.19X

19,000
16,211

110696

832,181
717,963M
198,0883
170,970
137,507

30,487
6,305

20,569

Greatest
amount of
Notes in
circula-
tion at

any time
during

the
Month.

1,499,40<
3,498,856
1,460,00(

990,700
876,565

1,644,878
090,44C

1.158,000
1,380,700

337,420

5,465,898
1,410.146

16,181
491,796
259,080
992,89e

1,772,077
9.973,641
1,095.287
1.138,687
1,586,496

206,435
900,85
682,505

1,394,813
1,479.874

676,847

450,596
170,88

70.9M

47 312
154,539

.--.... ... 4,3m ......... ........... 30,000......... 3,7n,898 126,183 211,885 460,085 33

.......... 4,515 10.9.......... ,500 4,03 775 769 6.834 10,007 196,495 34
............ 90,551 43,838......... 12000........ ... 629,519 12,841 11,40 97,6 35

• 835 8 140.15, 99,250 ............ 102.901 76,914 8,481,29 794,313 945,177 1.097,185 &;

.. 1291 325 250 ............ 282801 938 2,46 8-,327
-... ......633t5 ,133 10,392 3,2J2 65,84 5,2 5,978 10,93? 37

9,779,065 2463,546 1,9,608 567,137 6,031,521 2,148,505 394,710,144 9.289,889 16,104,941 38,9 1600

M. COURTNEY, Depy Mui. of .Fi.
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ILLUSIVE DIVIDENDS.

Old line agents have much difficulty in
explaining the vast and still disappointing
discrepancy between the "estimated" and
".guaranteed" profits of investment in
legal reserve insurance. The Insurance
Press helps them out of trouble in this
fashion:

"It is supposed that dividends and in-
terest have a close connection, so close,
indeed, that if the dividen 5 paid by a
stock company, which commands con-
fidence, should become a materially
larger percentage on its stock than the
current rates of interest, the price of the
stock may be expected to rise, so that
the dividend paid will no longer be a
very large rate on the investment.

"In life insurance there is a closer
connection between interest and divi-
dends. The fact is that dividends
depend in a large degree on the
interest realized. As is well-known,
there are three principal sources of divi-
dends-salvage on the mortality esti-
mates, salvage on the expense estimates,
and interest at the assumed rates. At
one time the interst gains were, on the
whole, far the most important of the
three. Now-a-days gains from the ex-
pense provision are almost nothing in
most cases, and in companies which as-
sume 4 per cent. as the rate required to
make good their reserves, the gain from
interest is not large.

"It is valuable for an agent, when met
by the objection that the dividends in
life insurance have been declining, to
have in his possession sorme certain
knowledge concerning the rates of in-
terest, which were earned in the good
old days by life insurance companies.
The knowledge will serve also to enable
an agent to explain how it has happened
that the surplus estimates of those days
have, as a matter of fact, proved disap-
pointing."

-"That train don't stop," said the dis-
appointed tourist, as the through mail
roared past. "No, sah," said the sable
guide, "doan' even hes'tate!"

ST. THOMAS ratepayers will shortly be
asked to vote upon a by-law to raise
$1,4oo to complete and furnish a new
city hall. The cost of the work so far
has greatly exceeded the estimates.

-The annual meeting of the Virden
Man., Board of Trade was held on Tues-
day, February 2ist. Sixty-four quartersections were settled, as a result of thework of the Board Of live stock, 330cars were handled by Virden people,last year, while 365,000 bushels of wheatentered the town's elevators from lastyear's crop, and $39,J89 worth of goods,free and dutiable, were entered for con-sumption. The amount of duty. collect-ed was $8,621.

TOBACCO GROWING.

The farmers of Essex and Kent seem tohave made a common mistake when theyrushed into the growing of tobacco. Theydid not sufficiently consider whetherthere would be a market for the in-creased product. They took it for grant-ed that because they were able to dis-
pose of about a million pounds of the
plant in 1897, that they could dispose of
any amount they might raise, but it now
appears that some Canadian manufac-
turers of tobacco do not use the Canadian
raw product at all, while others only
use it mixed with American, in small
proportions. This being the case, the
imposition of an increased duty on the
American raw leaf does not meet the
case. It may be that it is prejudice that
causes the Canadian article to be reject-

.
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cd by manufacturers. If so, the remedy sult of lack of demand. There is somefor Canadian tobacco growers will be in complaint as to the quality of offeringsthe education of tobacco users and manu- and much of the butter here is inferior.
facturers to a belief that Canada can Quotations are vert low. ranging be-grow as good an article as Virginia, or tween io% and 13c. per lb. In creamery.that at least it can be substituted to a there has been no change, and prices forcertain extent. If this is incapable of good stock are without change. Cheesedemonstration, then the outlook for the continues to command high prices, andproduction of tobacco even in the favor- there is nothing to break the range of1able climate of Essex andKent is not a values but large marketings of the newvery hopeful one.-St. Thomas Journal. make. For prime cheese iiîY2c. is quot--_-ed, while fodder cheese brings 1o½c. per

-We find the following paragraph in lb. Receipts of eggs are large and prices
the Halifax Morning Chronicle: "An are easy.
English mining engineer is expected here GRAIN.-The wheat market is rather
shortly to inspect a mining property in dull, in consequence of bear influencesCape Breton, in which three well-known abroad, and although quotations remain
young Halifax men are interested. A about unchanged, the feeling is not as
company has been formed in England to good as at the opening of the weeki
work the property, and word has been under review. The future of the market
received that the company has decided now hinges largely upon the prospects
to expend £i,ooo in thoroughly testing the of the new crop. From different points
ore, which is thought to be low grade, in Ontario comes word that fall wheat
and if it is found to pay, operations will|is not in the best condition, and in most
be carried on on a big scale." But the 1 districts warm rains are badly needed.
Chronicle does not say whether it is iron I Reports of United States crop conditions1
or copper or gold ore. are variable. The best-informed authori-i

ties place the crop from 50,000,000 to 80,-
TORONTO MARKETS. .oooooobushels under that of last year.1

•NM EBarley in the local market is quiet andi
Toronto April 27th, 1899. without change. Oats are firm at quota-«

tions. Peas remain dull. There is aTHE CATTLE MARKET.-The total re- weaker feeling in corn.
ceipts at the Western Cattle Market for The world's wheat exports fromfithen
the week ending April 22nd, were: Cat- principal countries:
tie, 1,958; sheep and lambs, 500, and Last Last
hogs, 9,020. The market was rather quiet, Bushels. week. year.
.and transactions slow. We quote (Tues- United States.w2,932,959 3,232,.6
day's prices), Export cattle, $4.50 t Argentine..........230,000 1,112,000
$4.75 per cwt.; butchers' cattle, choice, Russia............ ,o88,ooo 1,8o8,o.oo
$4 to $4.4o; common, $3 to $3.75 per India.............632,000 952,000
.cwt.; bulls, $3.50 to $4.25 per cwt.; feeders Danubian..........*...... 328,000
for the American market, $3.50 to $4.15; Australia1...........1232,o
sheep, $3.15 per cwt.; lambs, $4 to $4.15
per cwt.; hogs, $3.75 to $4.50 per cwt. Total...........6,044,959 7,432,106DAIRY PRoDucTs.-Of large dairy rolls
there have been accumulations as a re- * Not in.

Visible supply
Canada:

Bushels.
Wheat........
Corn ..........
Oats ..........
Rye ...........
Barley ........

HIDES AND SKINS.-Receipts of cattle
here, as in fact all over the province, are
not large, and as a result the deliveries
of hides are limited. The quality of
offerings is poor, the hides running largely
to twos and threes ,because of their
grubby condition. Prices are firmly
maintained, and for green hides, No. 1,
Toronto inspected, 8Y4c. per lb.! is paid.
Merchants are trying to obtaiti a %c.
per lb. margin on cured. Skeepskins
are steady and unchanged. For lamb-
skins, 15c. each is paid. Calfkins are
steady at 15c. Tallow is firm with
rendered quoted at a range of 42 to 5c.
per lb. From Chicago, April ý25th.-A
fairly active and firm market continued
to be experienced for packer hides. Tan-
ners generally gave close attention to
the market, and were prompt to absorb
offerings, particularly of branded stock,
and paid full prices. The close was firm,
at 1IY4 to 12c. for native steers, 11½c.
for Texas, 11 to 11%4c. for butt brands, ro/2
to ro¾c. for Colorados, and ioy4c. for
branded cows.

LEATHER.-Trade in leather circles is*
seasonably active. Raw material remains
dear, and although leather buyers are
conservative, there is every reason that
tanners should hold their stocks firmly
at outside quotations. There is a good
movement by way of etport. It is a
curious feature of trade that cattle are
being exported from Canada to Great Bri-
tain, the hides imported, and then the
leather exported. In the United States
trade is fairly good, but dealers are not

in the United States and

April 22,

1899.
21,179,00o
28,178,000
10,489,000

1,343,000
1,747,000

April 23,
1898.

25,914,000
31,649,000
11,775,0oo
2,860,000

894,000

Ad NGL-.O AMERICAN
ire Insurance

Company
Head Office: McKinnon Building, TORONTO, Canada.

INCORPORATED UNDER THE ONTARIO INSURANCE ACT, 1897.
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S. F. McKINNON, Esq., of Messrs. S. F. McKinnon & Co., Limited, Toronto.

VICE-PESIDENT:
THOMAS LONG, Esq., Director Merchants' Bank, Toronto.

DRECTORS m
A. A. ALLAN, Esq., Messrs. A. A. Alian & Co., Toronto.JOHN R. BARBER, Esq., M.P.P., President Toronto Paper Co. of

Cornwall, Georgetown, Ont.
DR. GEORGE H. BOWLBY, Berlin, Ont.A. E. CUNNINGHAM, Esq., Barrister, Kingston, Ont.H. P. ECKARDT, Esq., Messrs. H. P. Eckardt & Co., Toronto.OHN FLETT, Esq., Flett, Lowndes & Co., Limited, Toronto.JOHN GOWANS, Esq., Messrs. Gowans, Kent & Co., Toronto.

BJ. GAGE, Esq., the W. J. G. I eCo., Limited, Toronto.
BANKERS-THE MOLSONS BANK. SoLIcIToRs-ME

General Fire Business Transacted.Applications for Algencies Solleit.d. -

JOHN HALLAM, Esq., Alderman, Toronto.
JOHN KNOX, Esq., Messrs. Knox, Morgan & Co., Hamilton.THOMAS LONG, Esq., Director Merchants Bank, Toronto.,S. F. McKINNON, Esq., S. F. McKinnon & Co., Limited, Toronto.
RE UBEN MILLICHAMP, Esq., Messrs. Millichamp, Coyle & Co.,

Toronto.
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1.together satisfied with the course ofbusiness.

WOOL.-Small quantities of fleece wool
are comning forward, but the trade move-
mnent is slow by reason of the early sea-
s0n and low prices. For unwashed, 8/ 2 c.per lb. is paid, and for washed, 14c. perlb. From London, April 22nd, we are
advised as follows: "There was a strong
enquiry for wool in the trade during the
Week, and 3,ooo bales were sold. Merinos
sold at IO to 15 per cent. above the last
sale. Lower grades, while firm in tone,
were not in much request. The arrivals
for the series, which will open on June
27th, number 101,805 bales, including 38,-
000 forwarded direct. The imports for the
week were as follows: New South Wales,
12,921; Queensland, 299; Melbourne, 11,-
193; South Australia, 686; New Zealand,
18,380; Cape of Good Hope and Natal,
3800, and elsewhere, 246."

MONTREAL MARKETS.

Montreal, April 26th, 1899.
ASHES.-The usual English orders for

shipnment by first outgoing steamships
have not as yet materialized, and the mar-
ket is an easy one. Very few recent
transactions are reported, and values are
Iore or less nominal at about $4.15 to
$420 for first pots; seconds, $3.80 to
$3.90, and pearls, $4.75. There are in
store about 11o barrels of pots, and a
few pearls.

CEMENTS AND FIREBRIcKs.-Though the
weather is now warm and dry, and so
favorable to outside operations, business
'ncements is comparatively moderate.
There are a good many enquiries re-
ported, but the high prices doubtless deter
people from ordering., in the expectation
that lower prices may rule when naviga-
t01n is fairly open, but as explained last
week, this is hardly likely. It is said few
niport orders have been placed yet, and

that arrivals by first vessels will be small,
Prices are firm, as quoted last week.
d )AIRY PRoDucTs.-The Liverpoolgable
eclined sixpence this morning in both

white and colored cheese, but local
holders have not relaxed their firm ideas.New fodder cheese continues to sell at
IOC. Shipments last week were 3,553

oxes, against none for same period of
ast year; the total exports since close of
lavigation are 519,729 boxes, against

441,866 boxes last season. Butter is
'Weaker, and fine creamery does not bring

eyond 17c.; Townships dairy, 14 to 15c.;
rolls more slowly at 12c. per pound;
eXPort business has kept up very fairly,
aestweek's shipments being 2,619 pack-

agesS S

MWONTREAL STOCKS IN STORE.

Wheat ..........
orn .............
ats .------... ..

pYe ............
eas .............

Barley ...........

Bushels.
Apr. 17.

27,557
17,601

'44,397
2,509

46,814
7,229

Bushels.
Apr.24.

25,998
16,957

539,680
1,279

33,173
8,170

*Total grain. 646,1o7 625,257
0atIeal ..... 382 342

I..I.c.......... 20,719 22,283
)wht....... 4,404 54,682

h Y GooDs.-Sorting business, which
thibeen somewhat slack, is improving

to"slast week, and buyers who, have been
round among the wholesale ware--
houses, say that stocks are now being
to'Il broken into. Money is hardly
but Inmso briskly as April last year,
Uarthe backward season is no doubt

i agely the reason for this. The advance
is cashiere dress goods, noted last week,
agentnfirmed from other sources, and local
aitbd have now got instructions to
thraw quotations for cashmere hose.e local representative of a Belfast

linen house, has 4lso notified the trade of
an advance in some lines of these goods.

GROCERIES.-The operator who bought
up the available supply of molasses here
in first hands, as reported by us last
week, has evidently shown good judg-
ment, for cables from the island now ad-
vise a stronger market, with first cost
quoted at 13V2c., and jobbing prices have
been advanced to 32c. Foreign markets
for raw sugars are reported very strong,
and the advance of last week in refined
is firmly held, though the present demand
is not active. This, however, will no
doubt be remedied, now that navigation
is about being fairly opened, and coun-
try roads becoming more settled. Japan
teas are somewhat flat, but the excite-
ment in blacks, more particularly Indians
and Ceylons, continues very marked, and
quite a fair aggregate of business is re-
ported in these goods, at stiff prices. We
noted last week that the London packet
men were scouring Europe for low-
priced stock, and now it is reported that
enquiries have been received from the
same source by Montreal houses. The
sale of 500 cases of corn, held for some
time by a bank under advances, is re-
ported to a Toronto house at 87Yc.

HIDES.-Receipts of green hides are re-
ported very small, but the quality con-
tinues poor, and dealers are still paying
only 8½c. per lb. for No. i. The de-
mand from tanners is reported very good,
but they are unable to get all they want
on this market, and are understood to
be drawing some supplies from Britain.
Lambskins are still roc, but will likely
be advanced to 15c. each next week;
sheepskins, 75 to 85c. each; calfskins, 1o
and 8c. per pound, for Nos. i and 2, re-
spectively.

LEATHER.-The firmness noted last,
week in sole leather has taken more de-
cided shape, and 23c. is now asked by1
all dealers for mfrs.' No. 2, with quite
a fair volume of business reported at the
higher prices. Blacks are also very
steady, it is said, with good Eng-
lish demand for splits and grain.i
We quote: Spanish sole, B.PL, No. I, 24c.
to 24c/2 c.; No. 2, 23c.; No. i, ordinary1
Spanish, 23 to 24c.; No. 2, 21 to 22c.; Na.1
i slaughter, 26 to 28c.; No. 2. do., 24 to1
25c.; common, 20 to 21c.; waxed upper,
light and medium, 30 to 35c.; do., heavy,
27 to 30c.; grained, 32 to 35c.; Scotch
grained, 30 to 35c.; Western splits, 21 to 1
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24c.; Quebec do., mv to 18c.; juniors, 16
to 17c.; calf-splits, 30 to 35c.; calfskins,
(35 tO 40 lbs.), 6o to 65c.; imitation
French calfskins, 65 to 75c.; colored calf,
American, 25 to 28c.; Canadian, 20 to
24c.; colored pebble cow, 13 to 15c.; rus-
set sheepskins linings, 30 to 40c.; colored,
6 to 7%c.; harness, 24 to 27c.; buffed
cow, 13 to 15c.; extra heayy buff, 15c.;
pebble cow, II% to 13c.; polished buff,
12 to 13c.; glove-grain, 12 to 13c.;
rough, 22 to 23c.; russet and bridle, 35
to 45c.

METALS AND HARDWARE.-The ex-
treme scarcity of pig iron continues, and
$19.5o stiff is quoted for No. i Hamilton,
while a shade over $20 is said to have
actually been paid for a small lot by a
foundryman who needed it badly. For
cast scrap, imported railway chairs, it is
said as high as $17 has been asked. Steel
boiler plates are higher, and sales of
American three-eighths are reported at
$2.90; Scotch plates are offered, however,
at $2.40, to arrive. Terne plates appear
to be in rather better supply than stated
last week, and though some dealers ask
$6.25 to $6.50, it is said a fair lot could
be done at something under the inside
figure. Ingot copper shows signs of
further advance, and tin is very
firm at the high quotations lately
prevailing. We quote: Summerlee
pig iron, none here; Hamilton No. i,
$i9 to 19.50, No. 2, do., $17.50 to $18; Fer-
rona, No. 1, $18.50 to 19; machinery
scrap, $oo to oo.oo; common ditto, $oo
to oo; bar iron, Canadian, $1.5o to 1.55;
British, $2 to 2.15; best refined, $2.4o;
Low Moor, $5; Canada plates-Ponty-
pool or equal, $2.25; 52 sheets to
box; 60 sheets, $2.30 to 2.35; 75 sheets,
$2.40; all polished Canadas, $2.45; Terne
roofing plate, 20 x 28, $6.25 to 6.5o; Black
sheet iron, No. 28, $2.25; No. 26, $2.20;
No. 24, $2.1o; No. 17, $2; No. 16, and
heavier, $2.15; tin plates-Bradley char-
coal, $5.60 to 5.70; charcoal, I.C., Allo-
way, $3.40 to 3.50; do., I.X., $4;
P.D. Crown, I.C., $4 to 4.25; do., I.X.,
$4.50; coke, I.C., $3.25; ditto, stan-
dard, $3 for 1o lbs.; coke, wasters,
$2.70; galvanized sheets, No. 28, ordinary
brands, $4.25 to 4.50; No. e6, $4; No. 24,
$3.75 in case lots; Morewood, $5 to 5.10;
tinned sheets, coke, No. 24, 6c.; No.
26, etc., the usual extra for large sizes.
Canadian bands, per 1oo lbs., $1.65 to 1.75;English hoops, $2 to 2.15. Steel boiler
plate, 14-inch, and upwards, $2.75 to 2.90
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TORONTO PRICESe CURRENT.
Name of Article

Breadstum*.

FLOUS ..........................
Manitoba Patent .........

"t Strong Bakers
Patent (Winter Wheat)
Straight Roller.
Bran per ton..............
Short .......................
Oatmeal.......................

Winter Wheat, No. 1...
No. 2...
No. 8...

Spring Wheat, No. 1...
No. 3...
No. 8...

Man. Hard, No. 1.........
. , No. 9.........

No. 8.......
Barley No. 1 ...............

"0 No. 9 ..............
"4 No. 8 Extra......

Oats. ......--............
Pea ...........................
Rye............................
Corn ...........................
Buckwheat .................

Provisions.
Butter, dairy, tubs.........

Rolls .............
Creamery, tubs............

as Prints.............i
Cheese...................
Dried Apples..............
Evaporated Apples ......
Hops, Canadian..........
Beef, Mess..................
Pork, Mos................
Bacon, long clear.........

"4 Breaki'st smok'd
Hama .........................
Rolls.........................
Lard..................
Lard, compd ..............
Eggs, V do. fresh ...... 1
Beans, pet bush............1

Leather.

Spanish Sole, No.1......
No.9...

Slaughter, hea .......
No. 1 light.

de No.92d
Harness, heavy ............ (

"a light............... (
Upper, No. 1 heavy ...... (

light & medium.(
kip Skins 1rench.........(

"s Domestic......
Veals............

Heml'k Calf (96to 0)...
French Cal.............
Splits, _V lb ...........
Enan>elled Cow, vp ft.. .C
Patent ........................ E
Pebble ....................... C
Grain, upper ..........
Bu ......................
Ruseets, light, plb.......C
Gambier ..................... C
Sumac........................0
Doegras ....... ... ......

Mides , skia.
Cows, green...... .
Steers, 60 to 90 lb.
Cured and Inspected ... 0
Calfakins, green............0
Sheepakins .................. 0
Tallow, rough..............
Tallow, caul ............... 0

"6 rendered ...........

Fleece, combing ord......0
-é clothing..

Tub Wash ..........
Pulled, combing 0

"8 super......
extra......

oroeasioo.
Comans: {

Lva ILb., green ......... 0

Rasn lae......<
Rioeni ......

.....t............... E
N " Ptt 0.

Rasnlayer...............2

'valnc a t.... ... ..........0
OSutana ..................... 0

Fig, Tapnets ......
Tarragona Almonds .
Prunes, 90-10 50 lb boxes Eil 90-10025 i E

" 70-80 50 d E
fi 70-8195 " 0
" 50-6025 "d

Silver Prunes, 50.1b. boxesU
Roasted Peanuts ............ E
Peanuts green ............ 0
Grenoble Walnuts ......... E
Fiberta, Sicily ... ........... 0
Brazil..................
Pecans ............ .. ........... 0

Wholesale
Rates.

Oc 0C.
4 O 0 00
3 50 8 65
3 10 3 30
3 00 8 10

14 Ù0 15 GO
16 00 17 00
380 3 9j

068 069
0 66 0 67
064 065
067 0 68
0 65 0 66
0 63 0 64
0 82 0 00
081 000
0 79 0 3
0 42 0 00
088 000
0 3.5 000.
0 Oc 0 32
0 65 0 66
0 52 0 51
041 042
0 50 0 00

0 10 0 12
0 12 C 13
0 i8 020
0 19 021
0 1u 0 11i0 04 0 Onf
0 0 0 09
0 15 0 90

1060 11 00
0 00 14 tO
0 06f 0 OC
0 0j O 1il
0 10 O 10

00 0 08
o 061 0 07
005 0i6M
0 11 0 12
000 12u

0 24 026
02 08O24
0 25 027
023 0£5
000 0 24
025 030
0 25 0 28
0 80 085
085 040
0 75 090
050 060
0 65 0 75
045 065
1 10 1 40
020 025
018 0 92
018 022
019 014
015 018
0 12J 0 15
040 045
0 05 0 00
0os 0 00

O 004

Per lb.
0 o0i :cCo
0 09 000
0 08j 0 0O
0 10 000
085 10
000 001
000 001
S0041 4

0 14 0 15
0 18 0 20
0 171 0 18
o15 015
0 171 O 0C
090 091

2 50 0 00
S041 0 06
J0 013ou5 006
0 05 0 06
005 006
006 007
07 000
J 0 1

09 0 00

0 0 000
0 07 0 00
01g 09 O
u 0 0 00
0 0, 0 00
0 06 0 07à
0 08 0 09
010 012
0 10 011

Name of Article

coere.-Ca.
SYRups:Com. to fine,

Fine to choice............
Pale .......................

MoLASsEs: W. I., gal...
New Orleans ............

RICE: Arracan............
Patna, dom. toimp.
Japan, " " ...

Genuine Hd. Carolina...
SPIcEs: Allspices.. ..

Cassia, whole pe ib:
Cloves ...........
Ginger, graund...
Ginger, root...............
Nutmegs ..................
Mace............
Peper black, ground

white, ground

SUGARs Montres f.o.b.
Redpath Paris Lump..
Extra Granulated .....
Extra Bright Coffee...
No. 1 Yellow'."
No. 2 Yellow'."."""

Japan, Yokohama.........
Tapan, Kobe.................
Japan, Nagasaki, gun-

powder, com. to choic't
lapan, Siftings & Dust...

ngou,Monings.........
Congau, Foochows ......
Young Hyson, Moyune,
Yg. Hyson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingasey,
Gunpawder, Moyune-
Gunpawdet, Pingauey,i
Ceyon ,Broken Orange,

ekoes P...............
Ceylon, Orange.Pekoes,

Broken Pekoes .........
Pekoes .................
Pekoe Souchongs......
Souchongs ...............

Indian, Darjeelings ......
Broken Orange Pekoes1
Orange Pekoes ......... 1
Broken Pekoes ......... 1
Pekoes ..................... (
Pekoe Souchong .
Soucong ............ (
KangraValley ......... (
Oolong, Formosa ...... (

ToDACCO, Manufactured
Mahogany ........
Tuckett's Black....
Dark P. of W..........
Myrtle Navy.
Solace ...........
Brier, 8's .........
Victoria Solace. 6a...C
Rough andRad[y, 98.C
Hineysuckle, 9's ......
Crescent, 8's ............ C
Napoleon, S'a............E
Laurel, S's. ...............
Index, 8's..................0
Lily I'r ...................... C
Derby ..................... 0

Lquor
Pure Spirit, 65 o. p....

25U. P...- 95un.p.'..
Family ProofWhiskey

90 u. p.........
Old Bourbon, 20 u. p.0
Rye and Malt, 25u..
Rye Whiskey, 4 Y.» ofd

" 5y. old

Hardware.
Ti: :Bars per lb.........0
CnOPP.Int.....
Shee
Anto: Ba... '

Soert...&h...........
Shot, mman .....
Zinc seet..............
Antimony............0
Salder, hf. & hL ... 0
Solder, Standard- 0

BRAsa: Shoot ... ::o
'On:N . Pig ...............

Refined 0
Horseshe.".."'""..01
Hoop S eel........."
Swedish ..........
Bar, ordinary".""
Swedes, 1 in. "ovet
Lowmoor..................0

Tank'ilae....."""
Boiler Rivets, est...
Rusasa Sheet, pet lb... 0

GALvaniss> Inoit:
Gauge 16.

18ïo ad
S g -.. .........

litn Wra :
Bright..-

Wholesale
Rates.

c. oc.
0 00 300
0 02j 0 02
0 08 0os8
080 050
025 0835

0o 0 O 04
0 05 0 06
006 0 06j
009 010
0 1 020
0 25 040
018 085
025 098
090 095
060 1 10
1 00 1 10
015 016
0 95 080

019 040
0 181 80

0 14 0 19à
0 37 009
010 060
018 050
095 065

014 040
0 15 0 95
0 18 0 65
015 080

0 85 0 45
085 045
0 9 080
0 92 080
0 18 0 29
016 090
0 99 055
0 98 085
0 98 085
0 28 085
0 18 0 22
0 lh02o0117 9
0 20 085
085 065

0 00 0 62
0 00 0 62
0 00 0 65
0 00 0 70
0 00 0 65
0 00 0 63
0 00 0786
000 071
0 00 073
0 00 058
0 00 0 67
0 00 0 68
000 0 60
000 061
0 00 0 68
ln bd dyî

1 14 4 OS
060 206
0 66 999
0 66 999
0 69 9 08
0 85 240
0 95 250

oc. c.

0 00 000
0 280 00O0 8 050-

000 0o
0 00 0 07
000 0071
0 08 001
0 11 0 12
0 17j 0 18
0 1 0617*
0 90 0 291

2 90 00 00
1 70 01 75
2 25 00 00
4 00 4 25
1 70 0 0U
875 400
0 051 0 06
000 00
1 65 200
200 295
d0 500

106.00

000
0 00
000
.00

0 to T5

Name of Article.

Hardwam.- Con.

Annealed ..................
Galvanged..............
Coil chain I in. ............
Barbed wire........
Iron pipe,j to %uin......

Sorews, iat head .........
r'u head .........

Boler tubes, 9 in. .......
8ain..........

STEEL: Cnt..........
Black Diamond .......---.
Boler plate, àin. .........

., ,, 5116 in.......
.4 1& th'ckr

Sleigh shoe.........

CUT NAILs:
30 to 70 dy...........A.P.
16 and 90.dy........A.P.
10 and 12 dy..........A.P.
8 and 9 dy.............A.P.
6 and 7 dy.............A.P.
4 and 5 dy.............A.P.
8 dy...............A.P.
g dy..........A.P. fineI

W ire Nails ....................
HoasE NAILs: Toronto

Acadian i...................
HnosE SHons, 100 Ibs. ...
CANADA PrATEs: aIl dull.1

MLS Lion à pol............!
Pull pol'd..............

Wholesale
Rates.

O c. c
00 to 25.3000 00
9 75 4 659 75 8 00
2 85 9 90

85 000
77J OC

0 09 0 00
0 i½ 0 00

0 ig2 0 14
0 1 000
910 000
9 00 0 00
9 00 0 00
1 75 000

000 2 05
000 2 10
0 00 2 15
000 920
000 245
0 00 965
0 00 2 70
0 00 9 85

2 55 3 55
dis 50'.
50/20

8 35 000
2 50 0 00
9 60 000
000 8 10

TIx PLATES IC ......... ..1|30 3601

WiNDow Gr.ass:
95 and under .............
96 to 40 ...............
41 to 50 ..............
51 to 60 ...............
61 to10 ...............

RoPE Manilla. basis......
Sisal,..........................
Lath yarn"""""'...."

8 50 0 00
8 80 0 00
4 20 0 00
4 50 0 00
5 23 0 00

o 10 O0 00
0 10 000
G 00 0 0811

Axes:.
Slitting axes.........525 5 50
Choppnig"6..........60 1900

Cod Oil, Imp. gal.
Palm, V lb ..............
Lard, ext ...............
Ordinary...............
Linseed, boed f.o.b.
Linseed, raw f.o.b.........
Olive, V Imp. gal.......
Seai, straw ...........

" pale S.R. ..

Petroloum.
F.O.B., Toronto

Canadian, à to 10 Lris
Can. Water White.
American Water White

White Lead, pure........
in Oul, 25 lbs. .....

White Lead, d .
Red Lead, gena e :.....
Venetian Red, Eng ......
Yellow Ochre, French...
Vermilion, En g............
Varpish, No. 1fum......
Vatash, No. 1 Cam......
Bro. apan ..................
putt , pr i.of 100 Is"
eSPlJtTurpentine......

Drgs.

Alum............lb.
Blue Vitriol.............
Brimstone .................
Corax .. .......................
Ca hor .. ................
Carbolie Acid...........
Castor 011. ...".
Caustic Soda...............
Cream Tartsr......lb.
Epom Salts.E at ...........
iXffact Logwoo, bulk

64 " boxes
Genia "............
Glycermno, Wpet lb.:
Helleor................
Iodine ................
Insect Peder .....:::::::

LMorphia Sul.••..........

m •....... ....... . .

arts Green.............
Potas lodide ..............

Quni"e .................. z
Saltpere... ............1l..
Shellac ......................8 ,ur Flowers .

•---"-.....••.•.
Soda Bicarb kg.....
Tartaie Aid.........
.Citric Acid ...........~...... 1

0 45 0 50
00o62O00
060 010
050 060
0 66 000
0 53 000
130 140

0 59 0 60

Imp. gal.
0 16 O.16
0 18 0 16à
0 20 021j

4 75
4 59
4 90
1 50
1 50
080
0 65
1 50
0 65
0 55
185
064

2 00 0 00
005 007
009j0 08
007 009
055 0 60
031 040
O 018
0 02t 0 06
025 030
0 19 018
015 0114
010 018
0 19 0 04
018 0 90
400 500
085 04do
2 (0 9 10
5 00 S 2.5
1 50 1 60
013 014
016 017
850 5
0 80 0 85
007 009
096 080
0 88 a49
008 00
009 008
915 800
0 8 040
S a 0 w

Name ot ArtIcle.

JannedO ruits.
PINE APPLE- Extra Standard... doz.

"4 Standard .......... "6
STRAwsERRIEs ........................ dé
CITROn-Flat tins ..................... "6
PEA CHes-8 1Ib .............. "" 9 "......................."s
PEARs-9's................................

" 3 -- 8's ................................. "
PLus-Greengages, 9 lbs .........

" Lombards, 9 1bs............
" 8<"......-.

*000
0 00

000
2 5c
1 50
1 65
225000
000
0 00

Canned Vegetables.
BEAN--'s....................... ...... 64 g0 090
CoRtN-9s, Standard ..................... os > 00 1 00
PEAs- 2's .................................... " '75 000
PUMPEINs-'s, O............................" O 00 O 10
TOUATos-8's,.......................... 00 G 90

Fiah, Nowl, 2eat--Cases. 91b. tin

MACEERE..............................per doS 1 85
SALMON- Indian (Red)..................I" 115 1

"l Horse Shoe,4ddoz . ......... 4 1 55 0
8 Flat ........................... ".. .165 1
"e Anchor1.......................... "i 150 0

LOSsTER-Noble XX tall2............... "4 275 0
"g " XXX J's fiat1......... "l 180 0SAiDINs-Alberts, J'a.............per tin 0 18 000

Sportsmen, J's, key opener " O 1 0 00
" 4"1re, J, key openerI" 0 91l0 O

te f de01800French,, key opene 0
"o " es, i" "o0 10
"e " a .................. o" 0 1 0

si de 1 a •••••••••••...... "4 0 0

Canadian, J's............... " 004 0
CHICEEN-Boneless, Aylmer, 19oz.,

Sdo:......................per doz.0 00 g 85
DucE-Boneless, l's, dos..............".9 80 g 
LUNCH TONGUE-1'S, 9 don............." O 00 8 0
PiGs' FEzT-l's, 9 doz..................." O 00 9 70
CoRNED BEEr-Clark's,1's,9 doz..... " 0 1 50

" t" Clark's, 3's, 1 dos.... " 9 80 il 90
Ox ToNGuE-Clark's, 9's, 1 do:. 9 00 9 0
LuNcH TOGUsE-Clark's, l's, 1 don O 00 8 96"l "4 "e 9's, "d... " 000 617
Souu-Clark's, la, Ox Tail, 9 doz.... " o 00 1 40

- Clark's,1', Chicken, 9 doz... " o00 1 de
FisH-Medium scaled Herring0...... ". 0o0 10
CHippED BEEF-j' and 1's, per doz. 1 70 9 S
SMELTs-60 tins per case.... . . 00 000
SH Rtups .......................... e . 82O5 000
FINNAN HADDIE-Flat1.......0........ 0 1 10
KIPPERED HERRINGs ................ 1 10 1 i

Manurial Chemieals.
NITRATE O SODA-f.o.b. Toronto, 100 lb 4 (00 4 50
SULPHATE OF AMMoNIA " " 4 00 O 00
PHOSPHATE THOMAS (Rd), car lots,per ton 21 00 0 GW
POTASH, MURIATE, f.o.b. Toronto, " 48 00 O 0

". SULPHATE, " "s 51 00 o 00
" KAINIT, " car lots, " 21 00 0 00

PHOSPHATE OFd" " 140 00 0 00
SUWERPHOSPHATE 12%, 16%, car lots,delivered .................................. " 9020025L0

Sawn Plue Lomber, Inspected, B.9.
CAR OR CARGO LOT.

1 ln. pine & thicker, eut up and better $96 00 98 00
1*in.d" " " " 810084 00

and thicker cutting up ............... 324 0096 00
inch flooring ........ ............ 1600600
Sinchflooring.................... 00001660

1 10 and 19 fine dressing and better 98 00 0
110 and19Millrun........................ 16001100
10 and1i12dressng.......................18wo060

lx10 and1icmmon................ 1800140
1clO and1millcul0................0850 91lInch clear and picks ................. 980w08000
1linch dressing and bette ............. 9go000400
1 inchsiding milrun ................... 1400 15 0 0

1 inch siding commen..................... 10 00 10
1 inch siding ahip culls............... 9001000
linch sding m .llenla............... 8 50 900
Cull scantling. ......................T 50 00
1 inch strips4into8in.mllrun . 19001400
1 inch strips, common.................... 9 00 110
lx10and1spruce culls..... ...... 2001000
XXX ahlngIes, 16in .................. 928si 20XX shingles, 16 in. ........................ 1 40 1 50
Lath, No.1 .................................... 1 40 10

" No.2......................................100 110

2 2&
2 5
160

160
9 751 65.
1 15
g001 95
1600

.aid Woods-VM. ft. ar
Ash white, lst and 2nd-1 to 2 in....

" " " gå "4e"..~.black, " 1 " 1"....
Birch, " 1 "l45a"....• are," 4x4 to8x81in

1 t é ....
*~ ~ 2

Yellow, " 1 " 4
Basswooa " 1 "....

"5 " 1h' ...Butternut, ".

Chestnut, " 1"9
Cherry " l ....

Elm, Soit, " 1 là.'...
Rock, " 1" .

Hemlock, " 0 0
Hickory, 4 4 ' g
Mapie, " 1"1"
Oak, Red Plainl" 1 " l".

" WhitePlain" 1 "il"""
"e bd "4 g 4 4.

" Quartered i " m "..,.Walnut, lu".,1 ,
Wbtwood 1os .'''

1,0,.
$34 00 26 (>E95002860

18 00 9060
90008i9

0<

98 00 'A t,8000'500
89 0038
14 0 1500
16 00 1800
18 00 19

95 0098 00

480059

160010
20 00 00

18 00 20
00000

1500,6
1oo 00
ge 0060g
80 00 0
25 00 30 0
00 00380

000 00 O
00 00 0

1428

L



THE MONETARY TIMnES

for Dalzell and equal; ditto, three-six- rule îow and sales are difficult to effect.
t>enths inch, $2.75 to $3; tank iron, 5- Red pine deals are ligbt in stock andinch, $i.5o; three-sixteenths, do., $2; tank prices firm.Steel, $1.75; heads, seven-sixteenths and New Brunswick and Nova Scotia
uPwards, $2.40 to 2.45; Russian sheet Spruce and Pine Deals.-Tbe import,iron, 9c.; lead, per ioo lbs, $4.25 to 4.50; amounting to 2,600 standards, is consider-Sheet, $4.50 to 4.60; shot, $6 to 6.50; best ably in excess of same month last year,cast-steel, 8 to toc.; toe calk, $2.25; but the deliveries have been large, andSPring, $2.50; sleigh shoe, $1.85; tire, stocks are further reduced, thougb still$1.90; round machinery steel, $2.25 to $3, ample; values for early shipments bave
as to finish; ingot tin, 274 to 28c.sligbtly improved, and contracting bas
for L. & F. Straits, 273c.; bar shown more activity. rine deals have
tin, 29c.; ingot copper, 18½ to 19c.; been more enquired for, but prices rulesheet-zinc, $7.5o to $8 Silesian spelter, very low.
$6.50 to 6.75; Veille Montagne spelter, Birch bas arrived freely by steamer,
$6.75 to $7; American spelter, $6.5o to$6 7 ;, an tim n, w seler $.5 1and is going largely direct into consump-$6-75; antimony, c tion from te quay; prices are higher,

01LS AND PAINTs.-Turpentineh and stocks are ot excessive. Planks bave
eased off a couple of points since last again been freely imported, and prices
writing, but the demand is good, with rule low; tbe stock is sufficient.
stocks available, small, and no further de- Pitch Pine.-The arrivais bave been 5
cline is looked for just now. Linseed vesseis, 3,134 tons, agaînst 2 vessels,
01 is hard to get, and any supplies by25 tons, during a like periodfirst boats will be quickly absorbed. Dry last year; tbere bas been a good con-lead is cabled very firm, and dry white sumption, and in spite of a more than
zinc is advanced to £2, a very high average import tbe already moderate
figure. Whiting is very scarce at stocks are further reduced, leaving a
the moment, and higher prices are quoted. smaller stock than for some time past.
We quote: Single barrels, raw and 0f hewn there bas been no import, andboiled linseed oil, respectively, 51 and stocks now are very low; early arrivais
54c. per gai.; two to four barrels, 50 and of fresb wood wiii doubtless meet witb
53c.; 5 to 9 barrels, 49 and 52c.; net 30 ready sale at full prices. 0f sawn thedays, or 3 per cent., for 4 months' ternis. consumption during the past montbTurpentine one to four barrels, 68c.; five amounted to upwards Of 260,000 feet,
tO nine barrels, 67c.; net 30 days. Olive leaving tbe entire stock at 443,000 cubic
Oil, machinery, goc.; Cod oil, 34 to 36c. feet; values are bigber. 0f deais and
per gai.; steam refined seal, 37% to 40C. boards there bas been a large import,
Per gallon. Castor oil, 8½ to gc. in but a good consumption bas been goingquantity tins, 9%c.; machinery castor on, and stocks are moderate.Oil, 71/ to 8c.; Leads (chemically pure Oregon and Britisb Columbian Pine.-and first-class brands only), $5.87½; No. Tbere bas been more enquiry and the
, $5.50; No. 2, $4.17%; No. 3, $4.75; No. stock is now mucb reduced; prices have

4, $4.37%; dry white lead, 5% to 6c. improved.
for pure; No. i, ditto, 5c.; genuine Sequoia.-Tbe stock is small and pricesred ditto, 5c.; No. t, red lead, 4½ to are fin.4Vc.; Putty, in bulk, bbls., $1.65; kegs,
$1.80; bladder putty, in bbls., $1.80; LIVERPOOL PRICRS.
smnaller quantities, $1.95; 25-lb. tins,
$2.05; 12½-lb. tins, $2.3o. London washed
Whiting, 42 to 47c.; Paris, white, 85c.;Venetian red, $1.50 to 1.75; yellow Wbeat, Spring..........................

OcrRed25ohr,$t N.ial...............................Ochre, $1.25 to 1.50; spruce ochre, $1.75...................
tO $2. Window glass, $i.8o per 50 feet Corn aid .............................. 3 6
for first break; $1.90 for second break. 94new ............................. 3 si
Paris green, 14c. in 50 and roo-lb. pack- Lard. ......... 973ages; I5c. in 25-lb. packages; pound Pork ................................ 42'5inbxs s2t 6.Bacon, heavy ................................... 290Packages, in boxes, 5 to 16c.gt ........................... 6ulTa .low asaet................................ 9

Cheese, new whtic...........d.i52 a
'PT-TtR T TXT-P flfP\P T 'rTl%,fllrD Cheese new colored ....................... . 2 0

Spruce and Pine eals.-TheDimport

MARKET.

The monthly circular of Messrs. Farn-
Worth & Jardine, dated Liverpool, 1st
April, says:

The arrivals fron British North
Anerica during the past month have
been 5,200 tonÎ register, agarnst 4,787
tons register during the corresponding
tnOnth last year, and the aggregate ton-
nage to this date from all places during
the years 1897, 1898, and' 1899 has been
47,084, 55,521 and 50,896 tons respectively.

Business during the past month has
been quiet; the arrivals have been gen-
erally moderate, and the deliveries fairly
satisfactory; stocks, with the exception
of Pine deals, are not too large, and values
for lnost articles are steady.

Canadian Woods.-Pine Timber.-Of
baney the deliveries have been small,
bit the stock is light and prices firm.
Square is dull of sale; the stock is suffi-
cent. Red pine has moved off more
freely but there is only a limited consump-tIon; the stock is low. Oak.-The de-
uland has been very dull, and the de-
liveries unsatisfactory; stocks of ist-class
W nod are not large, but quite adequate.

lal.--The stock of prime wood is very
smnalland firmly held, and there is a fair
oPening for fresh wood. Ash.-There is
Ouly very limited enquiry. Pine Deals.--
The deliveries, owing partly to forced
sales, show a slight improvement, but
the stock is still much too heavy; prices

1429

The American Fire Insurance
Co. of New York.

Establlshed 1857.

ASSETS, - • 1,245,758.71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO

JAMES BOOMER., Manager

HARBOTTLE & RIDOUT, Toronto Agents
The Policies of this company are guaranteed

the Manchester Fire Assurance Co'y of Manchester
England.

TIM

Tray1ers InsllraRce Go.
- HARTFORD, OONN.

Lif and Accidn rPAID-UP CAPITAL,
Total Assets July 1, 1808...............$24,108,286.37
Total Liabilities.......................... 19,859 291.43

Excess Security to Policy-holders... $4,244,694.9

IRA B. THAYER,
Chief Agent for Province Ontario West of

Hastings and Renfrew Counties.
Lawlor Building, N. W. Cor. King and Yonge Sts.

Toronto. Telephone 2?00.

L IFEIlNSURANCE
POLICIES
BOUGHT
AND LOANED
UPON

THE INSURANCE AGENCY CORPORATION OF
ONTARIO, LIMITED,

JANES BUILDING - - TORONTO

W. BARCLAY McMURRICH, Q.C., President.
GEO. H. ROBERTS, Managing Director.

Thc Metropolitan Life
Insurance Co. of New York

"THE LEADING INDUSTRIAL COMPANY OF AMBRICA,'-
ES RBPRESENTBD IN

ALL THE PRINCIPAL CITIES OF THE UNITBD STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the UnitedStates. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur.plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four MillionPolicy .holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in-dustrious man, who is willing to begin at the bottom and acquire aknowledge of thedetails of the business. He can by diligent study and practical experience demon-strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The opportunities for meritedadvancement are unlimited. All needed explanations will be furnisbed upon appli-cation to the Company's Superintendents in any of the principal cities.

BRANCE ON'»I0S IN CANADA:
Handiton, Can., 8T James Street South-G»o. C. JaPsoN, S
London. Can., DuReld Block, cor. Dundas and Clarence Sts.-Jomn T. MCancnr, Supt.
Montreal Can., Rooma M and 5B Board of Trade Buildi 49 St. Sacrament St-CiaS. TA SrrLS.
Ottawa. (ta., cor Metalfe and Quein Ste., Metropolitani BuidFng-FanÂîI R. FrIn, Supt.Qu'ebee, Can., 125 St. Petit's St., 19 Peuples Chamleru.-Jospn FAvENAU. Supt.Fomo.o. Room B, Coahdeasdon Büin -W..O. Wàesuu .Supt.

6hhimm.-



THIE MONETARY TIMES

5

Insurance Co. of America.
GEURGE SIInPSON, Resident flanager

WM. r1ACKAY, Assistant flanager

MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay St., ToRONTO. Tel. 209.

r. S. SCOTT, Reaident Agent, HAMILTON, Ont.h niT Assurance Co.
London, Eng.

Canadian Branch,1T30 Notre Dame Street, Montreal.
1895

Capital and Accumulated Funds, 888,355,000;
Annual Revenue ircm Fire and Life Premiums and frominterest on Invested Funds, $5,715,000; deposited withDominion Government for Canadian Policyholders
$900,o0.
G. E. MoBaER.Y, E. P. PEARSON, Agent,lnspector. Toronto

RosT. W. Tya, Manager for Canada.

The Excelsior Life Insuranoe Co'y
0F ONTARIO, LIMITED

HEAD OPFICE - - TORONTO
Our Annual Report for 1898 shows as the result ofthe year's operations the following-Substantial in-ereases ln the Important Items shown below;

An increase ofPremium income............ 8,264 57 8 14,741 16Interest income ............ 9,613 03 1,618 9Total income.................. 118,921 60 37,443 38Net aasets ................ 23,421 79 95 544 53Gross assets .................. 581,686 19 30-544 53Reserve ....................... 221.197 91 49.467 73New Insurance......... ..... 1.165.829 00 446 969 00Insurance in forc. ...... 3,183,963 15 378.616 0)And decreases in death claims, death rate, in ratio ofexpenses to new insurance, in interest due and accrued,and outstanding premiums.
E. F. CLARKE, M.P., President.

E. MARSHALL, Sec'y. S. M. KENNY, Man'g Dir.

PROVIDENT SAVINGS
LIFE ASSURANCE So1JCIKTY

EstabUshed 1875. of New York

EDWARD W. SCOTT, President.
General Agents wanted in unrepresented districts.Ply to R. H. Matson, General Maaager for Canada,onge St., Toronto, Ont.

Farmers'andTraders'
,Ibe ,al"'olie LIFE AnD ACCIDENTHeonomical

-n -mnt, ASSURANCE CO. LImIted.
Head Off0e, ST. TROMAS, ONT.

Authorlzed Capital.............................,000 09Suhacribed Capital ..................... ..... ooocoe
H. STILL, Pres. JOHN CAMPBELL Vice-Pres.

D E. GALBRAITH, Secretary.
Agents wanted to represent the Company

UNDER BUILDING SOCIETIES ACT, 1859

Agricultural Savinge & Loan Ca..........50
Building & Loan Association ............... 95
Canada Perm. Loan & Savings Co. ..... 50
Canadian Savings & Loan Co...............50
Dominion Sav. & Inv. Society........... 50
Freehold Loan & Savings Company...... 00
Huron &Erie Loan & Savings Co ...... 50
Hamilton Provident & Loan Soc... 100
Landed Banking & Loan Co. ............... 100
London Loan Co. of Canada ............... 50
Ontario Loan & Deben. Co., London ... 50
Ontario Loan & Savings Co., Oshawa... 50
People's Loan & Deposit Co ............... 50
Union Loan & Savings Co. .................. 50
Western Canada Loan & Savings Co.... 50

UNDER PRIVATE ACTS.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.) 100Central Can. Loan and Savings Co.......100London & Ont. Inv. Co., Ltd. do. 100
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. . (Dom. Par.) 100

"THE COMPANIEs' ACT," 1811-1889.
Imperial Loan & Investment Co. Ltd.... 100Can. Landed & National Inv't Co., Ltd. 100Real Estate Loan Ca............................40

ONT. JT. STx. LETT. PAT. ACT, 1874.
British Mortgage Loan Co...................100
Ontario Industrial Loan & Inv. Co. 100
Toronto Savinga and Loan Coa .......... 100.

680,000750,000
5,000,000

750,000
1,000,000
3,991,500
3,000,000
1,500,000

700,000
679,700

2,000,000
300,000
600,000

1,095,400
3,000,000

1,937,900
9,500,000
9,750,000
5,000,000
1,500,000

839,850
9,008,000

5«8,840

450,000
466,800

1,000,000

530,200
750,000

9,600,000
750,000
984,900

1,319,100
1,400,000
1,100,000

688,098
661,850

1,200,000 000~800,000 5,000
600,000 40000

99,045 100000 3
1,500,000 10000 8

898,481 10,000 3
1,950,000 560,000 11*

550,000 100000 3
700,000 910,000 14'
875,000 51,000 0

20,647 160,000 3
1,004,000 350,000 3

378,790 50,000 2

816,504 il0,000
314,3M 150,00 8
600,000 115,000 3

100,000 8o

17à,000
100,000

1,200,000
225,000

10,000
300,000
180,000
800.000160,000
81.000

tAnd .
bonus,

8
9
8
8

3
44
8

118 ......

... 100

80 95

35 ......

90 95
101 1044
... 

U5

21 ......

54.00

55.25
67.50858.0<)

90.00
1810.00

109.00
55.2561.50

59.00

134.50
80.00

35.00

A0.00
101.00

INSURANCE COMPANIES 
Par

ENGr.isN (Quotations on London Market RILWAYS. au Lond

Shaes yLat Canada Central 5% lat Mortgage......... ... 99 101
or amt. Divi- NAME OF COMPANY a e Canada Pacifie Shares, 8% ..••.............100 894 89tok.dend.9 a C. P. R.1lst Mortgage Bonds, 5% ............ 117 119co .< Apr.1I do. 50 year L. G. Bonds, 84%........- ... 107 109< _ Grand Trunk Con. stock ..................... 100 85% perpetual debenture stock...... ... 140 148do. Eq. bonds, 2nd charge 6%...... * ... 133 186

do. Firat preference, .............. 10 81 82W50000 8 ps Alliance ............. 90 91-6 1o4 10 do. Secondpreference stock...... ... 5780,0 30 C. Union F. L. & M. 50 5 45 46 do. Third preference stock......... 94 241900,000 8 Guardian F.&L........ 10 5 10, l 1 Great Western per 5% debenture stock 1 134 1376,Ou 295 Imperial Lim. ......... 90 5 5 8 29 Midland Stg. ist mtg. bonds, 5% ......... 100 107 109186#4%3 64 Lancashire F. & L ... 2 g 4 l Toronto, Grey & Bruce 4% stg. bonds,
les 0 London A . C rp.... 12 4 57 19 lst mortgage .............................. 100 110 11310,000 171 London &Lan. L.... 10 9Ir 7777,863 94 London & Lan.F.... 95 92 174 17 -245,640 90 Liv.Lon.&G.F.&L. Stk. 9 50 5180,000 30 Northern F. & L...... 100 10 79 81 London110,000 80ps North British & Met 95 64 SECURITIES. Apr. 1458,76 85 Phoenix..................50 5 41A195,984 63à Royal Insurance...... 90 8 5250,000..... Scottish I F. & L. 10 110,000.... .. ... .. .. .. fL .Stna.......... M01 ...940,000 8/6ps Sun Fire.................. 10 10 11 11 Dominion 5% stock, 190, of R. loan ........... 105 108do. 4% do. 190, 5, 6, 8. 108 108Apr. 27 do. 4% do. 1910, Ins. stock........... 108 110do. 8% do. Ina. stock .......... 06 4 1014oi15,000 I Brit. Amer. F. & M.,. 50 $ 501261197¿ Montreal nsoo5% km.-... .............. 1062 109,500 90 Canada Life............ 400 50 .... 10do.15%i18 .............................. 102 10510,000 15 Confederation Life... 100 10 215 300 do. 189, 5%-......................... 108 1061,000 1 Sun LiFAs. Co-..... 100 15 400 410 City of Toronto Water Works Deb., 1906,6% 1041125M000 ô Qebec Pire .1 0 6ô6 . . do. do. gen. con. deb. 1919. 5X. 112 11490 1oCity 0 9 200 do. do. tg.bondsb 1991,4%., 16 1085%000 10 estetnAssurance.. 40 90 1631... do. do. LocalImp.Bondasi , 4%... 101 105__________________________ do. do. Bondaeîlm ajz,.. 100 104

ity of Ottawa, Stg.n 1904, .. 108 110do, do. f%2 er ee17109DISCOUNT RATES. London, Apr. 14 d. do %Quebec,0con.,yeardb.10710ty__ofQue__ _ ,___on., 4 1905,6%. 13 1
1908, 6%... 119 191

B ,m2sterling deb. 1993, 4%... 101 100Bando , monds 2 5-5 2Vancouver, 191,4%... 106 108ô." do . - - 2-16-- cit 9iM%m 011radsfllas do ... 9 4 y Wianipeg, deb. 101@%_. no s11do. - 0dn. ~2à 24 de do, dsb mi815% .ut 116

j L
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STOCK AND BOND REPORT.

Commercial Union Capital CLOÏOi ( C14 0Vel.

Assurance Co., Limited. BANKS C.taC
0f LONDON, Eng.

- - ne BriisaColmbi..............*io *,91,99rS ,91,99 Columbiaj Brtl....th ..er.s..............4,86,66.48666661.37... 2 410029.2Fire - Life - M arine 48,W lUW13 1ii 292
F e L fe **a . Canadian Banik of Commerce........50 6000,000 6.000.000 11000,000 8 150 ... 75.00Capital & Assets, 32,500,Commercial Bak, Windsor, 500000 4,172 90,C 110 114 44.00

Kasterti Townshlpe ...................... 50 1,500,000 115W0,000 8350003445 150 72 50HlfxBanklng Co........ :..............920 500,000 500,000 375k,24I 31 157 15.-0Canadian Branch--Head Office, Montreal. Hamlton ......................... 100 1,484,100 1,470.110 911,I4 9 1  . . . . . . . 191.75JAs. McGREGOR, Manager. Hochelaga..........100 1,241,9001Toronto ffice, 49 Wellington Street Eat. Imperial du.Peuple 100 2000,000 2,0,000 11900:0W 4f 214à 216 214.50
B. wixms, La Banque ........................... .Gen. Agent for Toronto and Co. of York La Banque acques Cartier 5 5W'000 500000 W0900 3** ........ 1.w_______________________La Banque Nationale ..................... 920 1,900,000 1,900,000 100,000 3 12 76 14.80Merchanta Batik of Cantada......100 6,000,000 610(0,0001 2,600,0 4 170 179 17000Merchants Batik of Halifax:::::::::::::,100 1,500,000 1,500,000 1;250.00e 184 187 184-OCMolsona ................................... 50 2,000,000 2,000,000 1,500,00( 4 ......C a le d o n ia n Mantre. ............................. 12,000,000 12,000,000 6:000,000

INSURANCE CO. of Edlmburth Ottaw.o,2..
People's Bank of Halifax ................. 20 100,000 100,000 230.000 3 112à 115 l2250LANSING LEWIS, Branch Mgr., Montresl. Peoples Bank of N.B ................ m15 î1o,000 180,000 uooo<, 4

A. M. NAIRN, Inspector. St. Stephen. ........................ 100 900,000 200,000Standard...................................10001100,000 1100,000 4,000 24 . ... 6.-50KUNTZ & BEATTY, Besident Agent@, Temple Toronto .......................... 100 9,000,000 21000,000 1,800,000 5 247 Ï53 24700
Building, Bay St., Toronto. T ........... 00,000700,000 50,000 3 i19 120

Telephone 2. Union Bank, Halifax ................. 50 500,000 500,000 250,000 1476 153 !3.75Union Bank of Canada.............. .... 100 2,000,000 1,997,2751 350,000 3 120 ... 120.00COUNSELL, GLASSCO & CO., Agents, Hamilton Ville Marie ........................ 100 50,000 479,620 10, 3 70 100 70.00sr t ................................ 100 5 ,000 3 739 000 35r orth . ........................ .000 330.01

DoinOAN .CMA...
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Union Mutual Policies
Erebdy ail that is Liberal. Desirable, Valuable, in thePresent advanced knowledge ai Life Insurance.

Soame Values
Cash,

an,
Paid-up
Insurance,
Extension of
lnsurance
y the Maine
Non_

Forfeiture
Law.

UNION
MUTUA
LIFE

Insurancc
Portland,
Naine.

lncorpcrated

FRED. E. RICHARDS
President.

Principal Plans.-
Life,
Limited
Payment,
Endowment,
Tontine,
Annual

C 0O., Dividend
or
Renewable

1848 ý Term.

ARTHUR L. BATES
Vice-Preaident.

Active Agents always wanted.
Address, HENRI E. MORIN, Chief Agent for Canada

151 St. James Street, Montreal, Canada.

-- U-

Manclester Fire Assurance Co.
ESTABLISHED 18M.

AsSets over . . . 513,000,000

Head Ofâice-MANCHESTER, ENG.
w IIAm LEWIS, =ana=Fr and Beetary.

Canadian Branch Head Office-TORONTO.
JAS. BOOMUE, manager.

City Agenta-GEO. JAFFRAY,
J. M. BRIGGS,

JOSEPH LAWSON.

The Canada Accident Assurance Co.
Head Offce, MONTRMAL.

A Canadian Company for Canadian Business.
ACCIDENT ad PLATE GLASS.

Srplu Z 50% of Paid-up Capitaltabove all liabilities
-ncluding Capital Stock,

T. H. HUDSON, R. WILSON SMITH,
Manager. President

Toronto Agts.-Medland & Jones, Mail Bldg.

The DOMINION Life
ASSURANCE COMPANY

BAD OFFICE, . . . . WATERLOO. ONT
The Dominion Lite has had a good year in 1898. Itd-In amount assured, 11.73 per cent.; In cash

rnincarne 12.34 per cent.; In interest receipta
Ovpaer cent.; ina asta 11.61 per cent.; In surpîuaover alllIabilities 42.74 per cent.

I It lssafe, sound, economically managed, equitableaalili plana. Ita intereat receipta have more thanpaid its death oses alnce the beginning. No crmpany
anYWhere has a lower death rate, or does better for ita
tOlicyholders than the Dominion Life. kSeparate

ranches for abstainers and women.
JAXE xlunes, M.P., Pres. Ca.iKuI, Vie-Pres.

Tan. HirLuitiD, Manasing Dlrootor

ESTaLZSHEDMillers'and l-
Manufacturers'
Insurance Co.

Offeadi Oe,

Queen City Chambers, Churoh
Street, Toronto.

DIRECTORS:
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres.
Taos. WALUsLEY, Treas. HUGH SCOTT, Mgr. and Sec

Adam Austin, Inspector.
the PTthrnflI7mpm waorganized ila8M *peclally fot
boua se n surn manufacturlng l< ustriea, waro-

sues and contents.

moeh ary object belng to glvo protection againate a a minimum cost consistent with absolute

sstem ado pted has beon to inspect al riak~>orac.ace and fia the rate ta be oxacted oquit-y in accordance with the hazard assumed.

A urers with thiso ompany have mnade
,Wiiupwards of 0108,000.00 on the Our-

ut Mna oharged, la addition te whieh, on the
ratesxactedby us, dividende have been de-
ad to Policy-holders amounting to OvOr0 09togethurj, making the verT snb

yocf over 8 000.00 that our
y 0y-holders have saved during the eleven

S W have been in operation.
*Sth no nanvaasers areemkloyed deallni dlrectlytho ~ ~ ~ ~~~t ayBSrd hs ef, 1 aavalthemacves

etadvantages thus offered wi I please address
Mllers' &ad Manufactursrs' Insurance Co.,

Church Street, Toronto, On

LSM . Assur'ance
Company

OF
MULTI socIETaTr usas LONDON,

ENG.

CAPITAL, S25,000,000.
CANADIAN HEAD OFFIOE, - - MONTREAL

P. M. WICKHAM, manager.
GEO. MeMURRICH, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

Confederation 
,

Life
ErAssociation

27 Years' Record
to January lst, 1899

0
Insurance in force,

$29,677,418 00

New Insurance (written & taken up '98)
$3.106,550 00

Income 1898,
$1,231,197 39

Assets,

$6,825,116 81
Cash Surplus, Government standard,

$416,206 05

Total Surplus Security for Policy-
holders, Including capital stock,

HON. SIR W. P. HOWLAND, K.C.M.G., C.B.,
Presideat.

W. C. MACDOUALD, J. K. MACDONALD,
Actuary. Man. Director

The Mercantile
FIRB INSURANCB CO.

INCORPORATED 1875

Head Office, - WATERLOO, Ontario

Subscribed Capital, 0960,000 00
Deposit with Dominion Governm't, «0,07976

jil Polîclos Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURINCE CMPANY wlth
Assets of $15,000,000.
JAMES LOCKeE, JOHN SHUH,

Predant. Vloe-Prosldont.
ALFRED WRIGHT, Secretar.
T. A. GALE, Inspector.

Mntariof
Mutual Life

Cash Income, 1898.......$
Interest Income exceeded

Death Losses, 1898, by

923,941

38,723
New Business for 1898...... 3,750,000
Increase over 1897........ ... 6 8o,ooo
Insurance in force Jan. 1st,

1899 ....................... 23,750,000
Net Amount of Insurance

added over 1897 ......... 2,258,550

THE
LARGEST
INSURANCE
COMPANY
IN TIHE WORLD !

Tau-E

MUTUAL
INSURANCE COMPANY

OF NEW YORK

ICHARD A.CCURDY, Presid-t

Condensed Statement for
1898:

Income ·.........
Disbursements... ...
Assets, Dec 31, 1898
Reserve Liabilities ...
Contingent Guarantee

Fund ... ... ...
Dividends Apportion-

ed for the Year
Insurance and Annu.

Mtes ln Farce ... -
lUes lu Force

$55,006,629
35,245,038

277,517,325
233,058,640

42,238,684 68

2,220,000 0

971,711,997 tg

WATERLOO MUTUAL FIRE INS. Cou
ESTABLISHED I ,x 188.

HEAD OFFICE. - - WATERLOO, ONT.

Total Asset. S1t Dec., 1898 ......... 1849,784 71Poicies a Force tn Western On-
tarie over .......... ............... 18 000 00

GEORGE RANDALL,
President.

JOHN SHUH
Vice-Preident.

FRANK HAIGHT, JOHN KILLERManager. Inapocor.

Sist YEAR

THE "GORE"
FIRE INSURANCE CO.

tead Office, (OALT, ONT.

Total Lose Paid...........01,874,787 86
Totfla ue........Cash and oh A8u 217,750

Bsth Cash Sad Mutual Plans
EPSDENT - HON, AMES YOUNGVICE-PREBIDEN,<T- A. WA NOCir. Eag,

Manager, E.8. STEONG, Sait.

The Great-West
Life

THE FIRST CANADIAN
COMPANY TO PUT UP
A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES ... .t
SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS.
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AMERICAN EXPORTS OF IRON

AND STEEL.,

No other feature of the wonderful suc-
cess of American manufacturers in for-
eign markets has been quite so wonder-
fuilas that pertaining to iron and steel.
While the exportation of manufactures
in the fiscal year 18W Is likely to show
an increase of more t an $30,000,000 over
that of last year, that of iron and steel
alone will supply more than one-half that
increase. In the eight months of the
fiscal year for which the Treasury Bureau
of Statistics figures are now available,
the exports of iron and steel are nearly
$16,ooo,ooo greater than in the correspond-
ing months of the preceding fiscal year,
and show a gain of 36 per cent. over
those of last year, and nearly 70 per cent.
over those of the preceding year. In.im-
portations of iron and steel there is a
reduction, as compared with last year,
though flot in so marked a degree, the
falling-off in imports for the eight months
being but io per cent., while the cor-
responding period of last year showed a
reduction of 20 per cent. While a com-
parison of the exports of the eight
months of the present fiscal year with
corresponding months of the two earlier
years shows a marked gain and is there-
fore interesting, a better view of the real
progress of the iron and steel industry is
obtained by a comparison of the imports
and exports for a term of years. An ex-
amination of the figures of the imports
and exports of iron and steel and the
manufactures thereof0from 88o to anwu,
shows that the imports are now but onie-
fifth what they were in 188o, while the
exports are five times what they were in
that year. Thus the American manufac-
turers, besides occupying four-fifths of the
field which foreign manufacturers were
then supplying, have at the same time in-
créased their exportations 400 per cent.-
Railway and Engineering Review.

ARKANSAS ANTI-TRUST LAW.

A subscriber in Strathroy asks us the
character of the law lately passed in
Arkansas, which interferes with insurance
companies. We reply that the law is
known as the Anti-Trust Law, introduced
by a man named E. W. Rector. It was
of the Populistic order, decidedly, and
went into effect on March 6th. It call-
ed combinations, wherever made, a "con-
spiracy against trade," and prescribed a
penalty therefor. Says the , Chronicle:
"Esteemed contemporaries of the Hon.
Rector, anxious to get their own narnes
in print, took innings and decided that
combinations, calculated to destroy com-
petition, came under the -head of "con-
spiracy to defraud." The penalty pre-
scribed is a fine of not less than $2oo
and flot more than $5,ooo. It also pro-
vides thatm hperacent. of the amount
collected should be divided between the
prosecuting attorney of the district where-
in the cases are tried, and the attorney-
general." Attorney-General Jefferson
Davis delivered bis remarkable opinion
that the legislature meant to proscribe
combinations anywhere in the United
States, on March 3st. Each day in
wbicb a concern does business in viola-
tion of the Iaw constitutes a separate
offence. Tbree Sundays intervened, by
the mercy of Providence, between March
6th and March 31st. Each of sixty-three
fire insurance companies were, therefore,
according to tbe Hon. Davis, guilty of
twenty-two separate violations of the
law and liable to a fine of $5,ooo for each
offence. Still the Hon. Davis was not
unreasonable. He brought tWo suits for
$5,ooo each, against everyone of the com-
panies. We assume that the Hon. Davis
does not expect to collect and divide 25
per cent. of $630,.

The effect of the measure has been tc
produce chaos. Loans and policies have
been called in, mortgages are being fore-
closed. Insurance ,associations in New
York and the Eastern States have taker
counsel together as to how best to pra-
ceed in these curious circumstances.
Lawyers have been engaged to contend. in
a test case to come up this week or next.
Meanwhile no insurance companies but
one are attempting to do business in
Arkansas.

SOME CASUALTY YARNS.

A betting man was in the habit of re-
gularly purchasing a railway insurance
ticket whenever he went on his travels.
Once he failed to do so, and his train
was in imminent danger. His disgust
knew no bounds. "Here have I been bet-
ting on this coming off all my life," he
said, "and now that ifthas, - if I've got
a bit on!"

There is one sadly dramatic history as-
sociated with an insurance ticket. A
gentleman purchased one prior to start-
ing on a journey, and, as is frequently
done, posted it home to his wife from
the departure station. The ticket was de-
livered simultaneously with an intimation
from the railway .. company announcing
that he had lost his life in a railway ac-
cident.

In the case of the Tay Bridge disaster, an
insurance ticket was discovered upon the
body of one of the victims. The ticket
had been reduced to abqolute pulp by the
action of the sea water, but under a
microscope the printing could still be
traced. The company thereupon admit-
ted the oaim and duly paid over the
amount of the insurance money.

After Uthedeath of one victim of a rail-
way accident bis estate was proved at
£Iî,ooo 7s. id. An insurance ticket re-
presented the "pounds" column of the
above figures, while his "personal estate'
accounted for the remaining 7s. id.

One man, in passing under a low arch-
way; slightly forced his hat down over
bis eyes, and straightway died from a
fracture of the skull. It was found after-
ward that his headpiece was of such ab-
normal thinness that the lightest blow
thereon at any period of his life must in-
fallibly have proven fatal. And yet he
reached middle age!

Another gentleman, also a policy-
holder, exhibited totally opposite quali-
ties. He fractured his skull by a fall,
but walked about in complete ignorance
of the fact for six weeks. At the end
of that time he became ill and died.-
Railway Magazine.

AN ENGLISH CHARACTERISTIC.

A case recently heard before a Lon-
don stipendiary gives an example of an
English characteristic which we in Can-
ada are apt to regard as merely amus-
ing, but which is often of notable bene-
fit to the public, namely, the determin-
ation of the individual to insist on av-
ing his full rights in little things, at
whatever cost and inconvenience to him-
self. The hero of the story is Mr. Hand-
ford, a civil servant, residing at Streat-
ham Common. He got into an omnibus
at Brixton marked "Streatham Com-
mon," and his indignation may be im-
agined when the 'bus turned round at
Streatham Library, which is a mile from
the advertised destination. When he re-
monstrated, the conductor remarked that
there was another omnibus coming along,
wich would take bim to the Common for
a penny. The average Canadian woulci
have paid the panny and thougt no
more about it. But not so the Eng-
lishcivil servant. Hetook the conductor's
name and addessHend tokadte out

1

Procuce of fish-
eries ............ 8,574,449

Produce of forest. 21,240,869
Animals and their

produce ........ 38,557,869
Agricultural pro-

ducts .......... 34,368,779
Manufactures .... 8,377,643
Miscellaneous ... 261,168
Coin and bul-

lion .............. 4,245,124

7,551,159
20,988,907

39,972,056

31,294,637
8,905,901

420,838

3,5I9,69

$127,341,202 $122,872,347
Decrease, $4,468,855.

IMPORTS.

1898. 1899.Dutiable ........ $56,534,679 $64,772,597
Free............ 36,505,121 44,939,716
Coin and bullion. 3,116,081 4,077,693

$96,155,88î $112,7D,006
Increase, $16,644,125.

Duty collected ... $16,585,938 $18,75î,70
Increase, $2,165,770.

ÂJL

before the magistrate on the accusation
of "wilful deception with respect to the
destination of an omnibus of which he
had charge." Mr. Handford appeared at
the court and gave evidence against the
conductor, who was fined five shillings
and costs. The magistrate remarked that
the complaint "had done a public ser-
vice in bringing the case before the court,
as it was intolerable that a conductor
should thus deceive a passenger." There
is no doubt that the magistrate was right.
Occasionally we get a freshly-imported
Englishman wbo retairrs his native per-
tinacity in securing his rights; but peo-
ple are too apt to regard him as a crank.
There is a feeling that it is a waste of timneto trouble about such small matters, and
it pays better to let them go. But it is
by insisting on their rights in small mat-
ters that the English people have had
large ones rectified. Their admirable
system of municipal government, which
we all envy, owes its excellence to the
determination.of every citizen not to sub-
mit to injustice or inefficiency, even in
little things. If we have people in our
midst who are willing to sacrifice time and
money in drawing attention to petty
abuses, by all means let them be encour-
aged. It is only by the general body of
citizens following their example that we
can secure efficient administration. Eter-
nal vigilance, in small things, as in great,
is the price to be paid for good govern-
ment.-Gazette.

INCREASED TRADE.

The trade returns for March, as found
in the Canada Gazette, show that ex-
ports of goods, the produce of Canada,
were much increased, and imports show
a small increase over same month last
year. The figures for the month are:
Exports, $8,179,427; imports, $12,412,264;
a total of $20,594,7î1. In March last year
the exports were $7,696,738; imports, 112,-
370,144; a total of $3oo66,882. This
showsnan increase in the exports of $481,-
709 and in the imports, of $42,i2o.

The total trade for tbe nine montbs of
the fiscal year was $235,662,353, as com-
pared witb $223,497,083, for the cor-
responding period last year. The exportswere $122,872,347, compared wit h$127,-
341,202 for 1898, a decrease of $4,468,-
856. The imports were $112,790,ooo, as
against $96,155,881, an increase of $16,-
634,125. The duty collected was $18,-
751,708, compared with $16,585,938 for the
nine months in 1898, an increase of
$2,165,770.

Thedetails of the exports are as fol-
lows:

EXPORTS.

1898. 899
Produce of mine $11,715,341 $10,219,I53
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"A HALF CENTURY OF SUCCESS
ILLUSTRATED BY THE

Canada Life Assurance Company
ESTABLISHED 1847

President-A. G. RAMSAY, F.I.A.
Seeetary-R. HILLS Superintendent-W. T. RAMSAY

Asst.-Actuary-F. SANDERSON, M.A., A.I.A.

lhe Sun Life Assurance Co.
OF CANADA

Head Office - MONTREAL.
W. T. McINTYR Manag Toronto District, Toronto.

WM.H HILL, naerCentral Ontario, Peterborough.
JOHNR. REID, Manager Estern Ontario, Ottawa..
OIARD A. WHITE, ManagerHamilton Ditrict, Hamilton.

A. S. MACGREGOR, Manager Western Ontario, London.
JAMES C. TORY, Superintendent of Agencies, Montreal.

Assets 3Iet Dec., 9897,
Cash Income for 1897,

Appilcations for 1897,

$7,322,370.44
2,238,894.74

96,292,754.92THE
Pederal life ,

Assurance Co.
IEAD OFFIOE, - - HAMIL.TON, CANADA.

Capital sud Aset.............................01,415,88 41
Surplus to Polleyholders.............................. 717,88 91
Paid to Policyholders lu 1898 ..................... 148,70« 25

Most Desirable Polley Contracts.
JAS. 8. BEATTY, President. DAVID DEXTER, Manglug Dirctor.

J. K. EKCUTCHEON, Sup't of Agenoiea.

The Monetary Times
Moves with

Going since
1866

IncorporatedSTERN u1851 Fire
ASSURANCE and
COMPANY Marine

Head OficeCapil Subsrb . 2,000,000 00
CapitalPald-up . . 4,000,000 gO

Toronto, Assets, over . . .. 2,340,000 00Ont. Aui lucoe . . 2,290,000 GO
HO EY e . GORE A. .30OX, Preident.

J., j uxDn«, VicePrs. & Managing Diretor. 0. . FOTER3, Seretary

A SPLENDID RECORD
All the leading finanlal journais
say that the

LIFETEMPRINE IN G~RA1ASSU RANCE
IlHI[ Gl läCOMPANY

Has made a splendid record.
Not a Dollar of Interest lu Arrears on Dec. 81st, 1894-.-e or 7.
No Noemtgaeer Loreclosed.
No EealEtate ever owned.
The lowest death rate on recod lu Ito Temperanoe section.
Before inlg ousider if. morlue.

HON. 6. W. R088, President H. SUTHERLANI, Ian. Director
Head Office, Globe Building, Toronto

H'a FHd Sc Britih nricah
f ASSURANCE and

e CO'Y Ma,,
Toron ptal . . . . 750,000.00
- Total Asts . . I,510,827188 "........s

Lesses Pald, sIce ergiti, .,.$16,920,202.75
DIRECTORS:

9ON. A. 00, President. J. J. ENXT, Vice-Presiden.
Hon. S. C. Wood. S. F. MoKinnon. Thoy. Long. John Hoakin, .C.,LL.D.Robrt afry. Auguatus Myers H. M. Pellatt.

P. H. SIXI, Secretary.

ARTFORD FIRE INSURANCE 00.
HARTFORD, CONN.

lacorporated 1810 Assets lst Jan., 189t, $10,004,69.10
Net Surplus - - - 3,264,392.15

ComCand In1M PollCy-holders' Surplus, 4 ,5 14,392.15

GEORGE L. CHASE, President. p C. ROYCE, Secretary
THOS. TURNBULL, Asa't Sec'y. CHAS. E. CHASE, ÂStSecty

P. A. CALLUX, Inapector, Toronto, Ont
WAgencies throughout Canada

Agent at Toronto JOHN MAUGKAN, 28 Wellington East

DEATH
DISEASE I

TotalDSABLEMENTd Partial
COVERED BY POLICIES OF THE

O cean Accident and
Guarantee Corporation
OF .ONDON - - .

Head Office for Canda-MONTREAL. CAPITAL, £1,000,000
ROLLAND, LYMAN & BURNETT, Gêneral Managers.

DUNCAN REID Superintendent. G. G. BURNETT Chief Agent, Toronto
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NORTH BRII8H & MERCANTIL
ISURANCE COI[PINT
ESTABLISHED 1809.

REVENUE 1896.
Fire Income.. .................. 07,6658.94
Lite and Anutdn'"......4S8,194.7%

Total Revenue........... 019,594,155.66
Total Assets ........... ,.7,9",058,00
Canadian Investments ... 5,963,4M0.00

Besident Agents in Toronto:
GOOCH & BVANS

THOAS DAVIDSON, Managlng Director.
MONTREAL

SUN POUNDED A.D.
1710

Me"F IRE~OFFICE P R
Read Offie, Threadneedie St., London, Eng.

Transact ire *Business only, ad la the oldes
purealy Pire Office lu the world. Surplus over Capital
sanl 1Liabilîtlca exceed 07.000,000.

Canadian Branch-15 Wellington Street East, TO
RONTO, ONT
HH. BLAKBUEN, . . . Manager
H. r. PETMAN, . . . . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted ia a Unrepresnted

KIffAf
Assurance Company

FOUNDED 1808

Head Offlee fipr Ca, d.Au

a.

A'.Dl raGnaLa,

MONTREAL

MATTHEW C, HINSHAW,
Branch Manager

TosoRTo AGENTS:

W. WOOD & SON, » King
St. East

ancashire
Insurance Co.

0f England
00000

Capital and Asets Exceed
$20,000,000

Absoluto Security
00000

CAMPA BRANCH
Head Office, TORONTO

J. 0. THOMPSON, Manager,
A. W. GILES

A FRIGON nspectors.
agents for oronto-Love & Hamilton, 56 Yonge st

Standard Life,
P'Jtbiiahe 18W5. Assurance CG.

"ead lce for Cana" of Edinburgh
Inveeted Ruad...............................48.500,000
In.et.ontelan-.a..................14,150,0.

Low rates. Absolute security.
Unconditional policies.
Clain dsettled immediately on proof or death and

No delay.
J. HUTTON BALFOUR,

Secretary.
W. M. RAMSAY,

Manager.
CHAS. HUNTER, Chiei Agent ntario.

Liverpool and London and Globe
INSURANCE COMPANY

Available Assets.................................... 559,952,465
Investments in Canada ........................ $2.150,000

Insurances accepted at lowest
Ourrent Rates.

JOS. B. REED, Agent, 20 Welngton Si. Bast. Toronto
G . F . C. SMITH, Chief Agent for Dom.. Montreal.

Insurance Companv.
ESTABLISHED A.D. 17

THE LODONASUANE
Head Offle, Canada Branch, Montreal.

E. A. LILLY, Manager.

Total Funds, • • - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents:

S. Bruce Harman,19 Wellington Street East.
Thomas Hunter, 116 King Street Weat.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 1@40.

-Business donc on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head OfBee, Guelph, Ont.

The Northern Life
Assurance Company
of Canada.

Hcad Office, London, Ont
Authorized Capital, $1,000,000.
Subscribed Capital, 858,350
Paid-up Capital, 200,030

Hou. DAvIn MILLs, Q.C., Min. of ustice, President.
E. JONEaS PARR£. Q.C., tlatce-Pres.
THoMAs LONG, Esg., Rnd Vice-Pres.

The latest methodasyd moat profitable kinda tf Life
and Endowment Policies issued. Terma liberal-Rates
low-Large Reserve to Policy-holders. Rates and full
Ineorvation furnished on application. Reliable Agents
wanted lN every county.

JOHN MILNE Manager.

Assets... ... ... ...
Cash Income ... *...
Net Surplus ... ...
Insurance in Force

$3,I37,828 6

785,130 81

474,029 O3

20,595,708 OO

WM. 1'ICCABE
Managing Directo.

L. GOLDKAN, Ieeretary.

British Empire
Mutual Lite Assuranc"

Founded 1847 MONTREAL

New Assurances Issued and Paid
for during 1898, after deduct-
ing Re-assurance? .......... $ 2,998,500

Total Assurances in Force (less
Re-assurances) over ......... 43,000,000

Total Insurance & Annuity Funds 13,600,000
Total Claims Paid.............. 15,000,000
Cost of managing the businese dur-

ing 1898, being ratio of ex-
penses plus commission to 1694%
net premium income (NOT
to total income from all
sources) only ............

NEXT BONUS DIVISION, 31st DEC., 1888
For further information write to

THE MANAGEE.

The Royal-Victoria
LIFE INSURANCE COs

HEAD OFFICE, IONTREA L

CAPITAL SUBSCRIBED, -
PAID UP Il CASH, -

$1,000,000
$200,000

Full Deposit in Government Securities for the Pr&-
tection of Policy-holders madeawith the

Government of Canada.

Apply for Agenoise to
DAVID BURKE, A.I.A., P.S.S.,

General Manager,

For Agencies ln Ontario apply to ALEXANDgCROMAR, Su pt. Agencies, Room 13, Lawior BI]34'
King Street West, Toronto.

PHENIX as

Insurance CompanlY
Of Brooklyn, N.Y.

WOOD & kIRkPATRICk, - Aggigt, JMTiîS
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North Awerican
LIFE ASSURANCE
COMPANY

HEAD ONFICE, - - TORONTO, 014T.

The following figures taken from the last
financial statement show the unexcelled finan-
cial position to which the Company has at-
tained:

It has

1


