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C. P. Reld & Co. i
Imu_ and Dealers in Wines, ors, Cigars
and Leaf Tobaceo, Wellingtun B&: Torouto,
| .

Childs & Hamilton.

umrgonmnng :mue-u. Bnukw

Boots Suces No ellington Street East,
Toronto, Qutario. ! 23

John Fisken & Co

Bﬂ:lO(LudOo-h-bllnchn Yongv
8L, Turvnto, Ont. t -

ib Lyman & lolab
ww} Hardware Merchants, Toronto,

L Coffee & Co

mUCIM Commission Merchants, No. 2 Man-
ning’s Block, Front St., Toronto, Out. Advauces
_ade gn consignments of Produce.

W. D Matthews & Co- |

CE Commission Merchatts, Ol Corn
' 16 Front St. East, Toroato Out.

R. €. Hamilton & Co.

CE Commission Merchants, 119 Lower

* W 8t., Halifax, Nova Scotia,

Clark Brethers,
Toronto.

PODCCI Comunission Merchants.

¥

T. M. Glark & Co,,
Montreal

John Boyd & Ce.

WMIHAL! Grocers and Coammission Mer-
¢hants, Front St., Toronto. -

W. & R. Grimth,
ml"lo!‘hu. Wines, ete , Ontario Cham-
bess, cor. Church and Front Sts , Torodte.
Reford & Dillon.
Im of Groceries,| Wellington Street,
Toronto, Outario. L

* Thes Grifith & Co.
Imms and Wholesale Dealers in Groceries,
Liquors, &c , Front St., Torontd, Ont.

J. K Boustead,
VISION and Commission Merchant. Hops
- bought and soid on Commission. 82 Front St.,

Hurd, Leigh & Co.
lemua Enamellers of China and Earthena-
ware, 72 funﬂ St., Toronto, Ont. [See advi )

rir.o- l;;;..

Pl'rnoul,'x Refiners, and Wholesale dealers in
Lamps, Chimneys, etc  Waierdoms 51 Front St
Reflnery cor. River and Don ~ts., Toronto,

Scsmlons, Turnar & Co,

ASE:A«.;TL&RM {.lpﬂuﬂ and ML;I:
-alers ia sts and Saoes, Leataer Find .
oo, B Weblingt )n 3t Wast, Toronts, Ont

Thes. Hawerth & Co.

I"Olnu and dealers fn Irom, Cutlery and
g%ueral Handware, King St., Toroate, Ont.

P Crawford A CUo,

Muur.\ml}m of Soaps, Candles, ete | and
dealers ia Petroleum, lLand shd Labrictig
Oils, Paisce St , Toronto, Unt.

Alex. W. Scott,

NSURANCE AND COMMISSION AGENT
37 Bedford h 1E3

Bow, Halifax, Nova

lTORONTO, THURSDAY, APRIL 16, 1868,

%oxxncxuw ‘emm ASSURANCE COMPANY.
—The ann meeting of this Compan;
took place on the ‘19th l:gh, at ‘the Lon.loz
lavern, Bisho Street, Mr. John Boustead
in the chair. was a very full attendance.
The Secretary (Mr. Alex. Sutherland) having
read the notice convening the meeting, and the
minutes of the former meeting which were cer-
tified as correctly reconded, report of the
Directors and ve-sheet were taken as read.
C'R_epurt.A-—Tbe Dlmtonc( of the Commercial
nin urance Company, in presenting the
Accounts and Balance-sheet for 1367, c:u:-ltuv
late the Shareholders on the improvement they
exhibit compared with those of the previous

year.

The business of the Fire Branch has, during
upe past e::r, be¢n carefully reviewed. The
directors beli¢ve that the result of this revision
will be more marked in future y and they
feel that the improving character of the risks
acce is well evidended by the balance of the
year's transactions, which, with the same in-
come, shows & hrr increase over that of 1866,
with outstanding losses of only £1.,000,

The operations of the Life Branch have been
as follow :—439 Policies have been issued, as-
suring £290,760, and producing in jums
£10,425. Six claiths amounting to £3,600 were
paid, and one for £8,000, of which £5,000 was
re-assnred, was admitted, but did mot become
due till 1868. Three claims amounting to
£2,100 were not proved before the Jlst Decem-
ber, but provision for these will be made out of
the balance standing to the credit of the Life
Branch at that date.| The total amount of
claims paid and arising in the course of the
year is still, however, considerably under the
tabular rate. Previous to the General Meeting
the Bounus Report will be issued, giving the re-
sults of the Life business from the date of the
formation of the Branch, and which caunot fail
to be highly satisfactory.

The business in the Marine Branch continues
to progress. The account for 1865 has been
closed, provision hlvmhccu male to meet the
small outstending liabilities thereon, by carry-
ing £1,000 to 1868 ameunt, leaving a net proiit
of £23,398, 1s. 2d. The Acconnt for 1566, as
anticipated in the last Report, shows a loss;
but the outstanding ligbilities are considerable,
and the Directors do not look for any further
heavy claims thergon. The preminms for 1867
amount to £242.536. 13s. 9d., and the settle-
ments to £73,227 bs. Jd., a result which the
Directors consider highly favorable. The busi-
ness of the Liverpool Branch has materially in-
creased, and the Diregtors have reason to be
satisfied with the results obtained, and the
nature of the risks taken.

The influential .character of the Board at
Manchester, and the large amount of Marine
business transacted in/ that City, have induced
the Directors to add Marine to the other oper-
ations of the Bran¢h, and Mr. J. V. C. Rivaz,
who has considerable éxperience in Fire, Life,
and Marine Insyranee, has been appointed
Underwriter and Secretary there.

The Directors recommend the distribution of
a dividend of 5 per eent., and a Bonus out of
the Life Funds of £s. Gl.Jn‘r share, free of In-
come Tax, making in all 7} per cent.

Since the last Anunal Meeting Mr. Thowp-
son has retired from the Direction.

In accordance with the g:t\'hiom of the Deed
of Settlement, Messrs. stead, Peek, Sim,
Trower, Welch, and Woodhouse retire from the

Board, but, being eligible, offer thamselves for | T
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Tate, also %ﬂfum 28
_ The Chairman -:.to-nthz
tiou of the Yeport, and in doing so said he

not refrain from his
that the insinent of 1867 &

s

so favour-

nhlyvith-e:: 1566. It was to
be able to | upon a vast period of de-
E:llol._' vl iwiedge that even adversity
its ‘time when so many impor-
tant were collapsing in face of the
dispositiont of b-ﬁcw“ﬂ.‘

rely upon the forbearance of the ]
when dissppointments did occur. 8o,
after this severe. trial, if they felt that their
mutual confidence had been so much

ed, he t t they would all concur in" the
Bie thelfhe i Glien e et e
not again take a

Fire account now submitted is so explicit, that

he had v
assimvilated more nearly than heretofore to their
Life accounts. | Tae premiums were
shown onthe ape side, and the
om the other ; which was the most correti Wway
of exhibiting such account. Allusion “was
made in the report to the improved character
of the risks; aml it would be interesting to the
meeting 0 know that the premiums received in
the two mobths and eleven da
January to the-11th of Mareh
all losses that had been declared
year, but had lna&.l;lﬂczz w“
onuun‘bi on st .
date t.bcL # balance of £24,
£11,000, but now that £24,632
ties of apy k;i uuu'bd‘bt:
claims that might arise on premiums
sented. | He would now apjly himself
life account ; agd as this was the
of their first quinquennial period
distribution of. profits, it should
upon with interest. Their ex
been fully realited, as shewn
ation by their sctuary ; whose
or should be, in the hands of
holder, and he that it
sent to them . They
that the matter was divided t i
—first, the character and extent

ture

transacted, and -the other the _
profits amd the extent of their liabilities.

sctuary asserted that, since 1824 no office
within the last five years of its ope
tablished so a position 20 the pu

the amount re-
&n time. Since m 200
Jffices haul been established, and taking some of
them—say theg Naaonal Prov dend, Aln-n
Metropditan, Bywi'y and 14.3”1.0!:0-
Provinciel Law, Legal and Star,
Life Asgociatian of Scotland, Royal, nJ Livet
pool and Lx the office which showed the
largest busin % In six years was the Naticnal
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Provident, premium at the com
of that gycle Was £33,000-and invets rund's
£120,000. The Commercial Union,

far exceeded ‘these amounts They
there'ors, see that their own office bad tauriy
extablished itsglf iu the estimation of the )
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of its excellence, he would tell them that three-
fourths of it had been reccived at the head offive
direct, and that their policies averagel £300.
Toese elements indicated healthy and good
risks, and thereiore it is not sn u‘i:f that the
mortality was less th n that in,:K:a by the
tables. There were two sets of tables in use—
the Carlisle table and the Experience table,
and their genecal account shewed that the Lx-
perience table rejuired a reserve of 5 per cent.
more than the Carlisle table woald require and,
therefore, ‘in the calculation of their profits they
:St from their use of the Experience table be
to have a surplus reserve of £15,000; the
bonus were now prepared to declare to the
0 being on the average two guineas
per ceut., whici he hopeld, sud there was fair
reason to' expect, would be fully maintainel
In the .ptt.»mof bonus each policyhokler
was ized as a partner in the Company ac-
ccrding 9 the amount of premium pail. This
was a more equitable arrangement than is ordin-
arily adoptel ; and he i no doubt it would
muet the views of all their policyholders. Page
19 of the Actuary’s Report, iniicate] the profits
aceruing upon policies ; the general result being
s medium profit of two guineas per cent. The
balance for appropriation was £43,807 13s., of
which it 'was that £41,000 should
revert to the icvholders, the remaining
ﬁm being apportioned among the share-
He was not aware that there was any
other feature in the Life account which callel
for further remark; but from what he had
said, they would feel that having made such a
reserve fund it formed a protection for the
fature. With referénce to the Marine depart-
ment the per centage of loss to the present
time did not exceed 43} per cent. ; which in-
di-ated that the account was likely to tarn out
s fuwvourable one, and to eontribute a very good
share :}mﬂt during the ensuing year. At
their gemeral meeting the subject of ex-
peases was tiken iato cousideration ; it being
stated at the time that a committee had be.n
appointed in order to effect some reduction
therein. That committee had closed its labours,
and in some degree a redui-tion had been made ;
bat the extenf of such reduction was not shewn
in the balance-sheet in consequence of several con-
tracts for advertisiag not having yet expired ;
but at the same time he thought that as com-
pared with other offices there would be no
reason to complain of their expenditure. They
would find t the expenses of other com-
mnrcnried from 17 to 22 per cent., whilst
own, on a premium income of £414,000
was only 10 per cent. Taking the Fire and Life
Eeminms at £171,500, the expenses would only
18 ; pér cent., and if a comparison was made
with other offices there was no occasion to
shrink from it. The officers of the Commercial
Uniom looked not so much to premium income,
as to profit, and thiy could bear comparison
with any company in the City of Lndon. He
had nothing further to svy, except that at no
'v)d of its existence had the Commercial
néon stood upon a firmer basis than at the
present time. -They had be:n chastenel and
corrected by a yearof adversity ; and he hoped
::i would now go on, and as he said before,
with the first. companies in ths “City of
London. ' The Chairman concluded by moving
the adoption of the report and balance-sheet.
Mr. Alexanier Sim (deputy-chairman), in se-
eon?;ﬁ the motion, sail their securities, if
real upon, would produce a very handsome |
sum ; and thare was not one upon which a single
penny could be lost, )
Xr. Stowart sa d it was a souree of gratifi
cation to receive so favourabl: a report. The
lucid manner in which it hal been referred to
by the Chairman left very little for others to
do but t) oer eongratulations thereon, and to
urze -membars 0 jring business to the offize.
Hs wishad to ¢k for a little information res-
pecting their b aa ‘Bes. ' There was no fear as
regardel the ris<s taken at ths head office; but
in th: branches they mujt tike cars that the
fruits of the heal offize wers not lost. He
thought that those pffices| which were not pro-

fitable shoull be closel as early ag possible.
He woull asc if mjaring risks had been taken |
at th Glaszow offije? He hoped not.

The Chairmaa—No. ‘

Mr. Stewhrt saill he was glad Lo Depr it and,
after eontraftung $heir expeuses of} this and o
last year, ahd th¢ marine ex endifure, sail it
waunld be satisfactory to have the ftems before
them. He Was sure the Commercial Union hai
a grest future before it. i

o Thotpson thoaght they should all be
satisfle ] with the weport, ad to the marine risks
they should causy go_alarin whatever, for as
their ‘businkss idercased, $o. must “also’ their
yvisks and the means of meecting them, He
thought the fire Bysiness was very batisfactory.
This year they started with a very favourable
balance. If an agency did not pay for a single
year he did not think they should knock it off
suddenly ; bat shohld take an average of years.
The amount writben off was of very great im
portance, afyl showed that the Pirection. were
not so anxipus to exhibit a'large amount of pre-
miums as a/large amount of profit,

The Chairman in ‘referetice to a, remark that
had been male by Mr. Thompson that they
should not| elosd a branch prematurely, said
they sliould not shew where their bad business
originatel ;| but they should shew where their
goxd business came from. 51} per cent. was
the loss upon thdir foreign agencies ; and when
it was considered that 60 per cent. was a good
and profitable business in-this conntry he did

not think they tould esll their foreign bad.
The increade in the expenses in the life account
could not Hear miore than 10 per cent. of the
premiums. | Soule expendes were incurred in
the generalitrandactions which could not be at
tached to the pure expenses of a'branch, The
salaries at| the branch offices have been in
creaded ; bat he gould tell them that in Man-
chester and Liverpool their officers were fully
confident of sudeess. The dividend proposed

to be paid was £ per cenf., and & bonus out of

the life furi of 2s. 6. per share, making in all |

7} per centl

he report and balance gheet were then |

unahimously adépted.

Messrs, Boustéad, Peek, Sim, Trower, Welch,
and Woodliousd, the refiring dirgctors, were
then ; e-elegted ; and so were ‘the r¢tiring sudi-
tors, Messfs. Milnes, Porter, and Thte.

A shareliolierseconded the re-eléction of the
an litors, sayingigreat cane had be¢n shewn in
the transaction of the business ; and urging the
shareholders to assist the Directors in! extend-
ing the budiness|

The motion was carried.

{

- -

aunerativé rates, the coming season would
utract jurchasers to the Company's land, The
.ale of tumber in Guildford produced an amount
onsiderably above the estimate of its value,
The reteipts for sale of land and timber, ke,
@ 1867, amounted to £5,350, and the expendi-
ture ta £1,858, the balance being carriéd for-
ward. | The Chairman, in mm'hf.the adoption
of the report, said the sgle of the land owned
by the Company had not been so great as they
conld wish. The settlers on the estate were
doing well, and when the advantages of the
locality became better known, settlers would
e attracted to it, and the land would then real-
ize a good profit. After & hammonious discus-
sion of the report, which all seemed to approve
of, it wak mloph{, and a vote of thanks'to the
chairman ¢losed the proceedings.

GRrAND TRUNK.—The haif-yearly meeting is
called for "Thursday the 30th prox., *for the
purpose of receiving a report from the Directors
and for the transaction of the other busihess of
the copipany”—not including, we fear, payment
of anyl inferest or dividend to 1st and 2nd pre-
ferencd bandholders or thind and fourth prefer-
ence stockholders. This may be the best policy
for the Company and Canada, but alas!—
bondhbldérs! They promise to be
like the workmen in Wiltshire- too poor to
move.. The Canadians, we bélieve, are unani-
mous in their approval of the proceedings of the
Compdnyy They say it will hring the C y

{ round, estaldish a first-class line, and it far

|

|
|
i

| betterito spend the money in Canada than ouf

of it.+ Herepath's Journal.

MosTREAL Savines Baxk. —The twenty.
second meeting of this bank was held in Mon-
treal dn the 7th inst. The net earnings for the
pst year were £12,781.13 or $1.735.09 mom
than last year. This was in the face of an in
creased rate of interest paid to depositors; the
total interest paid depositors was $66,485.07,
During the year. $4,380 was paid away in ¢hari-
ties, making 850,540 disposed of in this way
since its brganization, The balance sheet
the amount due to depositors to be §1,532,496,
and lie reserve fund to hd $141,397. Among

| the assets are $549,684 inyested in first mort-

Mr. Leppoe, df the Manchaster Brach, gave |
a brief but satisfactory statement of the posi-|

tion of that offick.

Mr. F. Collier said it requiteli men of great
courage to say they had worked for a year and
could divide nothing. That cotrage pnd can-
lour shewdd strémgth ; and with the new offices
they had to combing the energies of yduth with
the cautionl of age, and the managers of them
deserved all' their sympéthies,| The laceounts
only shewed a part of the tmth; but they
could all trust the honesty of the gentlemen on
the other side of the table. The speaker con
cluflel by moving a vots of thanks to the
Chairman and Board of Directgrs, which was
unanimously catried. ;

The Chsirmag, in ackrnowledging the «’-vr'l{ﬂ,~
meat on behalf of himself ahd the other
Directors, (irew a pictura of thé, results whi-h
would be attaingd if every shareholder brought
an £800 prlicy ; anl conéluded By expiressing a |
hop+ that ere long the Cemmercial Unica |
woull be uarivilled in th ity of London, |

A vote of thahks wis §hn passed to the offi-
cers, and the proceadingd Lerminstel

CaNaDIAY LAND AND EMIGRETION COMPANY.

“The annfial géneral meéting was held on We.l-
nesdayv, March 4, at tha Dondon Tavern, Mr.
H. Montgomerié in the chinir. W ean iad sp wce
for only a |briel’ summary of the K»ru'er‘-h::;’
Thi reportstated that the Directors had a Thered
verly closelly 1o the estimited expenditure fo
ti vear. | The amdrunt st the debit of real
mking wis dedreased, elgims té 2 much larger!
antount t'in the exyen ligure for the year hav-)
ing been allowei] by the Crown Laudy Depart
ment. . Although the salés of linl derinz the
pwt six months had been somewhat less than |
thin that for thn ficst half of the year; the Di

gage railway bonds; 874,670 ini bank stocks;
514,558 were loaned at short dates, serured
collatérals, and $527,497 were deposited on
at intarest in six of the bahksof the city. The
total pumber of accounts lopen is 5,089, The
meeting terminated with the usual formal pro-
ceedings. i ]
CANADA ComPaNY.—The report which it was
intendpd, should” be pregented at a

| meeting shows that the quantity of land dis-

| of ditrust which in periods of

posed in 1567 was 56,848 acres, being 4n is-
srease’|of 1,197 acres as ’cumpam-l with 1866,
and the receipts show an ipcrease of £1.617. A
furthet return of capital wijl be made next July.

Hutsox's Bay Coupaxy.—The London Kee-
nomist of the 21st ult., lrn the following re-
rarding this Company and the Canadian Govera-
ment.  *Itis s ated that Canadian Commis-
sioners Will shortly arrive here, to !ﬂﬂm
the purchase of su-h portions of the H.I‘I on's
Bay Tirritory as may be capable of cultivatios,
leaving the fur districts still in the Company’s
possession.”

S c0 e -

Finmmcial,

TiEe LATE Fixasciat Crists.—(Continued.)

By Mr. Dallas, Cashier+cf the Canaditn
Ban'® of Commerce.—As to the effect of the
rcent legislation autherizing Che 1ssue of
vincial fotes upon the banks—other than the
Bank of Montr-al—1 conc-ive it to have been
preiudiclal, although in an indire % rather then
lirect, manner. Under the provisions of the

! Provihelal Note Act, the largest bank o

Dominion has succeaded in ‘relieving itself,
Jmost entirely; of its liability for ity circulat-
ing notes ; and in so doing has attained & posi-
tion in which it can, with (‘unll‘fﬂl'e m-

' vunity, disrezard the effect of those elaments

anic eﬂed:.

redtors trdstdl tha', as the settlers were thriv- | more or less in ariou<ly, the circulation of al

ing and fohnd markets for theis produce at re- | banks,

Without cbarging that the
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Moutreal, during the recent panic, avajled itself
of the vantage ground thus o btained ; &= abilit
to.de so, if disposed, must be admitted hy »
bankers in Outario to be an element of anxiety,
and as such prejudicial to the interesds of our
Considering the very extemled and
t¢ relations which the the Banks aof
Optario sustain to the general intervsts of the
country, I consider that the effect of the Pra
vincial ko(c Act upon those interésts must
be in almost direct proportion to its effect
the banks, which have stated above!
ta have been prejudicial. A further injury I|
consider that the general interests of the coun-
7 have sustained, is the very serious!depletion |
M which has undcubtedly résqlted from
the operation of the Act. The present Monthly |

bave induced very gendral ruin upon the Pro-
vince of Ontario. I consider that, while no
legislation can be devised to prevent entirely
the recurrence, under a combination 'of un-
faveurable circumstances, of what is kiown as
a commercial crisis, still the security of the
holders of bank notes . can be renderedl sufli-
ciently valid, if not ‘absolutely perfpct, by
requiring the banks to retain a certain propor-
tion of their circulation in sgecie or its bquira-
lent ; and by further requiring them to publish

bilities as shall clearly inlicate the general

soumdness or unsoutdness of their position |
|

from time to time. 1 consider that wuch an
improved return would have saved the late
Commercial Bank fiomp saspension, aud in the

Bank Returas reguired by thd Government dp| case of the Bank of Upper Canada, if the same

a0t afford any information as to the amount of |
je held, as distinguished from Provincial
notes; but I confidently hazard thd opimon,
that this amownt is not more than n;:---{mu of
theamount held by them previous to 'the enact-
ment of the Provincial Note Act. 11 one maa-
ner alohe there is reason to sdppose that these
notes have taken the place of gold tothe extent
of fully one million dollars. The congparatively
independent position, already referred to, as
having been attained by the Bank off Montreal,
enabled that institution to urge upon the banks
of Ontario the holding of a certain/amount of
Provintial notes, on terms which ' precluded
théir being employed a - cash, until notice had
been given for a fixed time. Of ¢otrse specie
was given by these banks to the Bank of th-n-
treal ih exch nge for the Provingigl notes so
.MM, ahd the amount of ~|~'4'it‘ 80 p.\ill, I te
lieve to have been fully =1,000,000, Had the
banks refuse to comply with ¢he proposal of the
Goveniment Bank, it is impossible ' to soy
mm latt-r might not have resorted t9
expedient of refusing the notes of all banks
declining to comply with its jroposition. |
am, of course, not prepared to say that this
?m would have been followed ; but the fact
i the Government Bank having be¢n in a posi-
tion to adopt snch a m-asure, in Wy opinion,
igfluenced several banks to comply with their
réquest, in regard to the holding of Pravincia
notes, ' The course of settlement of balances be
tween the Bank of Montreal and the ptherbanks
; wequent to the passing of th¢ Provinelal
fote Act, must also have 'ipevitably tended
18 withdraw specie from the country. In the
coyrse of business, the ddily balnees

5“'0'!!1 the banks are constantly fluctuating,
abd in this way the Bank of Montreal will
dbubtless owe pther banks one day, while the
Bext it may be a large creditor of pther banks
Now, when the Bank of Montreal owes other
hnk_l, it will invariably (except | when somu
special and rare interest affects its] poliev) pay
ig legal tender notes, hut when any other b nk
OWes the hank of Bank of Montseal, it must
PBY the latter in legzal tenders or gold, and_ it
must he agparent that for some ‘time subse
Quent to the passing of the Legal Tender Act
the Oﬂl"_ Banks could have had nollegal tenders
“,P‘.V with, and as a consequence must have
"'the le;;vf Montreal in gold} which gold
Ver, could never have been régnined from

“0. B&nk of Moutreal except at ity own option.
It it is urged that the position attgined by the
Bunk of Montreal, by its adoption of the Legn!
Tender Act, could easily have be¢n sécured by
aay or all of the other banks, | ply that
while theoretically this is true, "'.U'Yh.l”\ it
would Illn\‘e be~n impossible of atthinn ent. At
the period of the adoption of the Legal Tender
System by the Bank of Montreal, the Government
of Canada was indebted to that institution in onhe
Way or another, to an amount about e ual to
1ts circulation, and consequently mo curtailment
;’”'ﬂh* to the, public was required to be made
y u!’ Bank, to enable it to providle gold to pay
u"‘y"}'tmment for their Legal Tender notes.
h‘ it is to be remarked that in onder to enable
t Bank to make the advances to the Govern
:‘m how referred to, it had previonsly eurtailed
37y largely its loans to the public in the present
aft Vince of Ontario, Had the other Banks
fempted to adopt the Legal Tender system,

~ urtailment of their loans tp the public
ich it would have been necessary to 04&( in
T'to procure the gold to pay.thv Govern-

Wpat. for these notes, would, in my opinion,

result had not been attained, the stofipage of
that bank wculd have beea effocted at an earlier

| date, and before its assets had been so rifine usly
| impaired as they wery at the date of its stop

‘m-_’v, _\!_\ objections to the a option by the
anks of a Gevernmént circulation—whether
in the form of a simple Legal Tender note, or
a bank note based upon Government bonds,
which the Baaks would be "'"'l"’" d to hold
to a1 amount at least pqual to their cirtylation,
are two: First, —That in order to olfiain the
money_to pay the Government, in the one case
for their Legal Tender notes, or in the nther for
their bonds or debentures, it would be gecessary
to contract the loaus jof the Banks of Ontario
to the public,’to an ¢xtent equivaient to the
amount required to be paid to the Government
for such notes or‘dehentures. ‘lhis anpount 1
estimate at about seven millions of doljars for
Ountario, and I consider the withdrawal of this
amount of cash capital from this Plovime
would be productive of little short of universal
manufacturing and colemercial
while the | rices of produce would
ceYtainly be materinlly reduced. And second-
ly—Suppose the change from a Bank to a
Government circulation once effected, the latter
would unavoidably lack that power of periodi
cal expansioi which the industries of this
country A!"ll!‘l“tl, while the r'lll}‘ mode of pro-

rein to the
community ;

viding for such expagsion of a Government cir

culation—namely, by periodical creflits fron
the Government, or the Government Bank, I
consider in the highest degree ohjectipndlle, asx
placing the interests of the banks, anil throngl
them, of the business community, at the dis
posal of the Government of the day, and in all
probability, practically of one man.

ﬂvlJI('. Morton, Secretary lo the Trustees of
the Bank of Upper Canada.- I helieve the
causes of the derangement were these :—The
suspension of the Commercial Bank ; the im-
putations cast upon the Ro al Canadian; and
a feeling of uncertainty in the public mind as
to the policy 1be Bank of  Montresl was likely
to pursue. The alarm was very mwuch agera-
vated by various flying ramors of harsh inten
tions on the part of the last n ymed institution.
Ini so far as public confidence in the stability of
the hanks was Hn]v'lvrv-l, it has been restored.
The confidence which business men Jost was
not with regand to their stablity, however, but
with regard to their power to sustain mercan-
tile credit as welf as their qwn in case of need.
In this respect, prablic confidence has not been
completely ré tored, and, in my judgment, it
cannot be until the future banking poli y of
the Dominion is fully and permanently ascer
tained. Attempts have occasionally been made
by bankers to follow rigid rules that a certain
fixed proportion of specit should be held ag 'lllld
circulation and depaxits at all times and| under
all circnmstances ; but so far as I am aware,
such rigid rules have not been f und to mark
snccessiul Lanking administration in Canada
The amount to be held invariably resolves itself
into a question of «prudence and foresight on
the part of a good banker, having in view the
profit as well as the safety of his bank.

I believe the Provincial Note Act has been
highly prc;u-lu‘ml to the tine mu»r.mt\ of the
country. Any profits derived by (.u\(-vnment,.
from the circulation of these notes, has, in my
heen far more than e unterhglanced
by the injury the Act has caused to thé trade
and general banking interests of the country,
more especially of the Province of Ontano.

Amongst other evils, its operation places one

||}'I|ll"".

-

tank in antagonisng with the others by a differ-
evce of interests, reponsibilities, and position.
These differences ale so great as to intensif
the danger of crises in all periods of

d- i ression.

_ I consider the present laws affecting Banking
and the Currency dglective in several impor tant
elements. 1 Inaswuch as the b nks are allow-
ed to create ¢urriry practically without re-

| strietion, afd are uot required to give any secu-

rity whetsogver to the noteholder; the var.ous

| safegmards intioduged into the Bank Charters

so explicit an analysis (of their assets and lia-
| for the protectiox of notebolders are utterly

unavailing for any:such pw . 2. In that
the banks derive all or almost all thie profits of
the circulating médium used by taxpayers;
which profits legitimately belong to tax-
pavers themstlves, or in other wards, to the
Government. 3. Because of excepfional legis-
lation touching the€ currency, regarding which
but one imnvariableirule should, as far as ‘:-i-
ble, prevail; the €xceptional legislation being
that which places **legal tenders” in competi-
tion with hank nofes.

Having due regqrd (@) to the position of the
barks, (and especially the western banks) and
what may be ca’ai their “ vested rights}”
(b) the securing of the noteholder, who cannot
be expected tp exévise judgment a4 to the sta-
bility of the hanks, but must take &s currency
that which is the anly representatisg of curren-
ey ; (c) the mequirements of trade in » young
countiy, where alcertain expansive power in
the circulation seefus necessary for its dune de-
velopment } and (#) the necessities of Go e~
went, which demand an economicsl adminis-
tration of sl the public affairs for the proper
protection of the!taxpayer; 1 helieve the iol-
lowing amendments m the present laws might
be made with mtich advantage to the lauks
and to the Government, without interfering
with the gc-lm}nmse and banking of the
country, eithier abrujtly or to any rerious ex-
tent. 1. Place all the Lanks on an equal foot-
ing by abroydting the Provincial Note Aet. 2.
Abolish the * Cittulation Tax,” and cancel the
rule wh.ch compes Banks to hold 10 per cent
of their paidiup gapital stock in Government
securities, . 3. Cémypel all hanks issuing notes
to hoki Governmght securities (say for a conve-
vient vanie, * I gchequer Bills") nci bearing
interest, equal if-amouvnt at all Umes to say
one-hall their cigmlation. 4. The cirenlation
10 be a first charge agaipst the bank's estate in
case of suspensioh, and the exchequer bills to
be applied at oncd 10 its redemy tion ; care Lemng
taken to pre ent a conversion of. deposits into
circulation  durig the pericd of suspension.
5 The double ligbility ‘of shareholders to le
enforced within & certain limited period. 6.
All existing bink charters to be removed for
eight or ten yeas on these conditions. New
charters to be sulject 1o the same provisions,
7. The exchequef bills to be made payable to
the bank spplydg for and buying the same.
i hese documents not being translerable, and
to be made repagable in specie at such points
as may be deemed advisable. 8. The cash re-
ceived by Govertiment for these exthequer bills
1o be applied in Jaying off the ficating debt,
and in redeming injerest bearing debentures,
9. The Minister of Finance to hold tbehtolloi-
ne availatde torithe redemption of these ex-
:vll.t-«pwr hills, vig:~—{(a.) Bay for the first ({a_-
000,000 Gdvernngent debentures redecised, in-
cluding the flosting transiormed into that
shape. (b)) For! the next §1,000,000, not less
than one fourth fn specie ; the halance not held
in specie 10 be hekl n Government debentures

i. % {e.) For all over §6,000,000

to be redeemw< | :
ndt less than nng-hull in syecie, the halance in
Gobvernment delientures to be redeemed. 10.

1be Minister of Finance to sell Government tie-
bentures 80 redebmed for the purpese of keep-
ing up the quot§ of specie or of meeting pro-
bable demantls, When such a course shall be
advisable by the Governor in Council. 1L The
Governor in Coutitil, in case of any sudden or
ncy, to be authorized to Jend

unexpected eneh
Go r,rmnenl .Mxtun‘ to any of the chartered

banks to an éxtéht vot exceeding — per cent of
their paid up mﬁiul. wun certain specified secu

rities of an un lgabted charscter ; the amount
so loaned tn be piblished weekly in the Canada

Jazetle until repaid.
S—— (:k continued.)

f——
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Bureopesmm Assurance Soclety,

LIFE ASSURANCE,

Annuities, Endowments,
o and

PIDELITY GUARANTEE.

Capital dereeees Sterling.
Annual Income, over £330,000 Sterling.

THE ROYAL NAVAL AND MILITARY LIFE
Department is under the Special Patronage of
Her Most Gracions Majesty
THE QUISN.

EUROPEAN is one of the

The LIFE
ASSURANCE Societies, (independent of its Guar-
It has paid over

oo it g b i e B S
representatives of Policy Huldm_

—

HEAD FFICE IN CANADA :
71 GREAT ST. JAMES STREET, MONTREAL.
e —
DIRECTCRS IN CANADA !
(AR of whom are fully qualified Shareholders,)
Heszy Esq., Winriax Woxxuax, Esq.,

Hoom Aciax, N Fravcois LeCraire, Esq.,
C. J. Bavvces Esq. =~ The Hon. Chas. Azievy.
Manager for Canada, {
EDWARD RAWLINGS.
Agent in Toronto,
W. T. MASON,
15-1yr | Oxtario Harn

Berkshire Life Insurance Co.
‘OF MASSACHUSETTS.

—_—

MoxTREAL OFmicE ;
0 GREAT ST.~JAMES STREET,
INCORPORATED 1851. —SECURED BY LAW.

AmouxT INSURED . ......... $7,000,000.
Casu Assers .. Oz Micviox Dosians.

$100,000 depasited with the Receiver General for the
protection of Policy holders.
Axyvusl INCOME......covvuue

(00 divided this year in cash its
$100, year in amongst its Policy

Montreal Beard of Referees :—Hon. Geo. E. Cartier,
Ministerf Militia ; Win. Workman, Esq., President
City Baok ; Hon. J. O. Burean, M.C 8. ; E. Mudon,
Fils Xk Co. ; John Torranpe, Esq , Merchant ; James
Ferrier, Jr., Bsq., Merchant ; Edward Carter, Esq.,
QC, M LA ; C D Proctor, Esq., Merchant

Ezamining Physicians: -J. E. Coderre, M D.
Professor of Materia Medica, &e., ke,
of Medicine and Surgery, Moutreal, and of the Paculty
of Medicine of the .University of Victoria College ;
Williamm Wood Squire, A. M., M. D, Graduate of
MeGill College ; Francis W, Campbell, M D, LR.C.
P., London

For a sufficient test of merit we to state since
the commencement of this old and reliable comnpany
in Canada, we have had the pleasure of insuri
members of Parliament, so.ne of the leading kﬁ
talent, and amongst numerous others, several of the
leading merchants in this city.

This Company was the Pioneer Company of the
non-forfeiture principle, and still takes the lead for
every Policy it issues iynon-forfeitable after one
peyment. The Company is now erecting a new
stone build five storids in height, at the cost of
$160,000, si to the Molson’s Bank of this city,
bat of much larger capacity, baving 75 feet front,
and (i6 feet depth, containing three Bauks, some
Express Offices, and the , yielding about
800 income, nln:'ll_v. all ;:“'hlguh the accu-
™ property of every cy-

The Company has issued nearly 2,000 Policies since
::::J-ury',nlz, which is :Ifn largest number,

parison ex any Com in
E o« & penscs, y pany
Swch are the Results of the Cash System.

Pull particulars, &t,z:( the Company, Rates,

&e., can be obtained at the Managing Office for the

EDW. R. TAYLOR & Co.,

%0 Great 5t. James 8t. (over Pickup s News Ofice).

| made on petition, and in cases where the

8 The Canadian Monetary Times may
be had at any of the News Depots of the Do-
minion af 5 cents percopy. = Orders for quan-
tities to be addressed to A. S. Irving, Book-
seller, Toronto.

Subscription one year, $3 ; siz months, $1;
All lelters to be addressed “ The Canadian
Monetary Times,” Box 490, Toronlo. Regis-
tered letters so addresged are at the risk of the
Publishers.

The Canadian Monctary Times.

THURSDAY, APRIL 16, 1868.
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THE WINDING UP ACT.

Some months ago we commented on the
expense and delay incidental ta the winding
up of incorporated companies in the absence
of an express legislative ¢aactment, and the
necessity that existed for some measure by
which such complaints might be obviated.
Our Insolvency Ae¢t did ‘not apply to the
case of public companies, and insolvent
corporations were permitted to struggle on
till they fell helplessly to the ground. The
bill introduced by the Hon. Mr. Campbell,
is a timely measure of relief. . It applies to
every company incorporatéd in any or all of
the Provinces. The Couit of Chancery in
Ontario, the Supérior Court in Quebec, the
Court of the Equity Judge in Nova Scotia,
and the Supreme Court of Judicature in
New Brunswick, are the tribunals to which
exclusive jurisdiztion is assigned for the
purposes of the Aet. A company may be
«+ound up (1) whenever it has, at a general
meeting, passed 4 special resolution, fon-
curred in by a majerity in number 'and
value of the shareholders therein, requiring
the company to be wound up by the Coprt ;
(2) wheneverit has forfeited itscharter by hon-
use or otherwise, or suspended its business
for the space of a whole year, or has become
dissolved by efluxion of time ; (3) whenever
it is insolvent ; (4) whenever three-fourths
of the capital has been lost or become un-
available ; (5) whenever the members are
reduced in number below the number re-
quired to form the company by the aect
under which it was formed, if it was formed
undera general act, or below five if incorpo-
rated by a special aect; (6) whenever the
Court is of opinion that it is just and équit-
able to wind it up. A company is to be
deemed insolvent when a writ of execution
against it has been returned by the Sheriff
unsatisfied, or whgn it is proved to the satis-
faction of the Court that it is unable to pay
its debts.

The application for wipding up may be

———

company is insolvent, the applicant may be
be either a creditor whose execution is un-
satisfied, or a member of the company Jiable
to become a contribtory, but where ground

other than insolvency is alleged, a contribu- |
tory omly cam apply. Notice of petition |

and day of hearing is to be given by adver-
tising in the Provincial Gazette and a loesl
newspaper.

After a winding up order is miade, fHe
Court will fix a day for appointment of &
Curator, and require the creditors and mem-
bers of the company to appear before s
Judge to give their advice as to the appoint-
ment. The list of contributories to the
compauy will be settled by the Court. The
Curator will be required to give proper
security for the performance of his duties,
and his salary or per centage will be deter-
mined by the Court. All power vested in
the company shall rest in and be execufed
by the Cumtor, and he may sue or be sued -
in his own name, and shall have power to
sell and convey. The proceeds of the reali-
zation of assets and debts are, from time to'
time, to bé paid into Court. When a divi-
dend is warranted, the Comrt will order the
creditors to file claims and proceed to the
distribution acrording to the rights of the
claimants thereon, in Quebec, in the manner
recognized by law for the distribution of the
moneys of a vacant estate in the hands of &
Curator, and in Ontario, in the manner in"
which such assets are distributed by the
Court of Chancery. '

The Court may make calls at any time,
and in doing so, may take into consideration
the probability of some assets, not collected,
Yeing realized, and some liabilities not ascer
tained, becoming debts, also the probability
that some of the contributories may partly or
wholly fail to pay their portions. The lis
bility of any contributory shall create a debt
in the nature of a specialty accruing due
from such person at the time when the liabi-
lity commenced. Where a company is being '
wound up, .all disposition of the property,
and every transfer of shares or alterutions in
the stafus of the members, made between
the petition and the order for winding up,
shall, unless the Court otherwise order, be
void. | _

The Court is empowered to direct meet-
ings of the creditors and contributories to be
held for - the purpose of ascertaining their
wishes. In such case, when the result is re-
ported, regard is to be had to the value of
the debts due to each ereditor; and to the
number of votes conferred on each coatribe-
tory by the act of incorporation of the com-
pany. Ifthere be any surplus funds after
payment, of the debts, it shall be devoted
to the adjustment of the rights of the co-
tributors themselves, and afterwards dis-
tributed pro rata. When the affairs of the
company have been completely wound up,
the Court inay make an order declaratory of
dissolution.

A very proper provision is introduced re-
specting directors and other officers. Where
it appears that any past or present direetor,
manager of any officer of the company has -
misapplied or retained in his own hands, or
been guilty of any malfeasance or breach of
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may, on & examine into the con-
“dmm,udeo-plhi-b re-
ntﬁlmdhwﬁuhmﬂm
to the assets of the company, by way of
compensation for the misfeasance or breach
of trust. This applies whether the offender
is eriminally responsible or not; but where
there is a criminal responsibility, the Court
may direct a prosecution.

COMMERCIAL UNION ASSURANCE
COMPANY.

The report of the proceedings at the an-
gual meeting of this Company, beld in
London last month, shews the year's busi-
pess to have been so favorable as to enable
the Directors to declare a dividend aad
bonus amounting together to 7} per cemt.
for fhe year on their paid up icapital of
£250,000. In 1866, no dividend at all was
peid owing to heavy losses in the fire depart-
ment. The effect of adopting this course,
highly commendable under the circum-
stances, is seen in the satisfactory results of
last year's business. During the year the
premiums recived in the Fire branch were
£114,112 less commissions ; in the Marine
branch mearly £250,000, and in the Life
branch, including interest on the life ac-
count, £63,496. Considering the age of the
Company, a rapid rate of progress is shewn
by these figures. In each of ‘the three
branches a large balance appears in favor of
the Company, amouhting altagether to
£350,553 sterling.

i o -
THE ETNA INSURANCE 00. OF DUBLIN,
LIMITED.

Two weeks ago we referred to the last
annual report of this Company, and pointed
out some discrepancies in the statements
made respecting the capital and income.
The manager in Canada has written us on
the subject, and enclosed for our informa-
tion, only, a letter from the Head Office in
Dublin, dated 24th October, 1867, which
stafes * Please note that our subscribed
* capital is over half a million pounds, and
“our paid-up capital is £76,000. * * °
“In & mail or two I most probably will be
“ gble to advise you that our capital is over
“one million, and our paid-up capital
“£170,000.” We had seen in s circular
over the Canadian manager’s signature, the
capital placed at $10,000,000, and on read-

il(tbe‘mholthoclnimnddn‘

annual meeting placing the subscribed capi-
tal at £175,000, with £26,000 paid up,
we could not help expressing surprise at so

alarming a difference between the two state- | i
ments, We are now informed that this|i

$10,000,000 statement in the circular re-
ferred to is & mistake *‘for which the printer
“is responsible,” and that $5,000,000, the
correct amount, is mow inserted in all
sdvertisements ; also that as soon ss the
ertor was noticed the circular was Sup-
pressed. We notice from our English ex-

changes that the authorized capital has been
recently increased to $5,000,000.

The manager also tells us that there must
be a mistake in the report of the chairman's
speech, and that a reference to English pub-
lications would have shown us that such
was the case. For the information of the
Manager we beg to state that we had before
us at the time of writing, the Post Magazine
and the Investors’ Guardian, and we now
refer to both as the chief source whence we
drew our conclusions, If they are wrong we
shall afford the manager every facility to
show it ; his view is that the subscribed as
well as paid-up capital, has been increased
by the amount stated by the chairman.

The statement by the Canadian manager
that the annual income is ** nearly $1,000,-
000,” is adhered to as strictly correct. He
goes on to say *‘ Our circular is dated 1868,
“and refers to the present income of the
“Company. The income as stated in the
“report does not include the large business
“ taken over from the European amounting
“to sbout £40,000 per anoum, and also
“of another English effice still more re-
* cently purchased.  For only a short period
“of 1867, were there any receipts from
* foreign agencies, including Canada, where
** few agencies were opened before November
“last. If the premium receipts for the
* remainder of the present year should be
“in the same ratio as the increase that has
“taken place in the past six months,
“the income of the Company will be in
* the year 1868, more than the sum stated
“in the circular. The above view has
“been fully confirmed by letters which I
“ have recently received from the bead office
“in Dublin, snd a circular from Henry
* Lake, Esq., manager of the European,
« addressed to their branch in Montreal.”

We hope so, but will not add our specula-
tions on the subject to those of the manager.
Clearly then we have it conceded that it is
the future income, that is for 1868, which
is expected to yucll $1,000,000, For
the basis of this estimate the rate of
progress since January 1st is laid down.
This being the explanation we see DO Teason
why an insurance manager should not ‘in-
dulge in any expectation he chooses to enter-

We are i that the Liquidators of this
Com yhnnuuithmallr.
Wlll: bury, of Manchester, to_pro-
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to be :more tangible results than here-
tofore. ‘néw amalgamating a us is
pow in its plave, and it wasex that steam
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more authentic source what he really observed
and thought. 1
Since 1 last wrote you, a number of rack
imens have been sent here for assay from
:: neizhbourhoo! of Mpllorytown, in the
County of Leeils, the results of which indieate
that tae gold-bearing rocks of Ontario are well
developed in that region ; but of fourteen
:cdmm assayed, only one was found barren,
others yiellling respectively from §1 75 te

$94 per ton.

"

Yusurancs.

Manixe Rgcorp. — April 9. — Side wheel
steamer Sex Hiri, belonging to Goodrich's line,
was burned off Waukegon, She was valued at
$70,00); no insurance ; 98 persons, including
Ppassengers and crew, lost.

Kelly's Islaal, April 7.+~8chooner Sea Dird
sunk in twenty feet of water ; crew saved.

Fimeg Reconp.—St. John, April 6.—A num-
ber of stables, barns, and outhouses, anl one
or two dwelling houses. The stables, &ec., be-
Jonge | to Messrs. Brown & Hamon, whose loss
will be heivy ; insured for 84,000 on huildimgs,
and 32,000 on/stock, which latter includ d six

" fine horses.

Quehiee, Aptil 6.—Building on the corner of
8t. John and Eustache Streets, usel partly asaj
dry zoo s store, and occupied by several tenants |
who 1ose heavily; insurance on huilding $2,000.

Quebee, April 8.~ A building on Richelien
Street, o-cupie | by C. Marois, joiner, totally
cohsumed, with contents | no insurance,

ehee, April 11.—Walsh’s House, Chain-
plain Strect ; damage slight ; covered Ly insur-
ance,

Paris, April 7.—The waoden passenger sta-
tion of the Great Western Railway ; no insur-
ance,

Brantforl, April 10. Workshop of S. Cole,
Charlotte Street ; loss 8500 to $6)0; no insar-
ance ; ciuse, incen liarism, .

MorTALITY 1N TorRo¥?0.—The deaths in
Toronto «(nrint the past three months were, in
January, 78 ; Febrawy, 7¢'; March, 74.

MoxtreLr FIRE MARsparsap.—We unler-
stand thit two gentlemen—one French and the
other Enrlish—have heen appointed to carry
out the duties appertaining to the Fire-Mar-
shalship of Montreal. Both are membery of
the leral profdssion, and we helieve Mr. Dunbar
Browne i« lookel upon/ as ene of the lucky
men, — NVews,

—The Boatl of New York fire un lerwriters
have rescin tefl the resolation to allow a coi-
mission of fiffeen per cent. upon the preminms
upon fire polivies. The resolution was only in
foree three weeks, a sufficient lenzth of time to

ve that it ponll not e sustained. 1t is to
gorz- rrette | $hat the rashness of such a course
was not foresten, 8o as to have prevented the
adoption of the resolation.

Referrinz to the clause in the new Insurance

" Bill respecting deposits for each Lranch of
business earried on, the N, Y. /asuranee Jour-
nal s1ys:

“ It must, however, be remembered that in
this country it is mot jpermittel that a fire
insurancs cohpany shoull practice the husiness
of life insurdnce also. They must be distinet
incorpora ious. It may not be so in the Do-
minion : but still it is most unlikely that one of
our compani:s should enter Cahada with the
double desizn when it is confined to one in the
country of its origin. In remawrking upon this
new state of things in "Canada in relation to
insurance, we must not forget that we are even

Jess inlulzent to foreign countries,: althouzh
perhaps the prote-tive character of the com-
panies is entitlel to leds severity.

—Ssveral of the leading insurance agents in
Halif1x hriwve expressed their readiness to con-

tribut: theit proportion of 32,000 to secur¢a |*

fire alarm t#legraph for that eite,

Revexvd or CaNiva For darcH. —Cus-
toms, 8729 411 ; Excise, 8234,174 ; Bill Stamp
Duty, $14,353; Post Office, 852,392 ; Public
Works, indlnling Railways, 824 .428; Miscel-
lan-ous, ®365,417—Total, $1,521,182. Expen-
diture, $95),327.

THE CANADIAN MONETARY

Navigatisn, ,
— .l

Sure BunLowie AT QUEBEC. - Last spring
the number of vessels of all in course ‘of
construetion was 18, now there are §2 on the
stocks. In 1867 there were nine shipyards om
now there are 1& The men employed in
nambered 1,243; they are now 1,970. Consider-
ing the gradual decline in wooden ship building,
this is 4 satisfactory statement.

NAVIGATION OF THE ST. Lawrexce.-—-The
Couneil of the Quebe¢ Board of Trade, in pre-
senting their anmmal report, say that they have
taken a deep interest in all questions affecting
the security and efficiency of mavization on the
Lower 8t. Lawrence, and, in furtherante of that
object, have held commugication with both the
Trinity House apd the Honorable the Minister
of Marine and Fisheries. In a letter addressed
to the lattsr gentleman, they urged on the Go-
vernment the removal of the Light House from
the centre of Red Island Reef, and the substitu-
tion of a Light Bhip at the ewst eml of Red
island Reef, with a steam fog whistle for thick
weather, a Light 8hip on Manicongan Shoals,
which are very long and dangerous, and the
establishment of guns on Egg Island, and at
the Point des Monts, to be fired at short inter-
vals, as is done at Bic and Green Island. These
suggestions, they had reason to hope, would be
favourahly entertained by the Goverhment, as
the Trinity House have approved of them, amd
submitted estimates to the Marine Department
of the cost of the Light Ship on ‘Red Island.
The gnn on Point des Monts will be fired from
1st April.

bbbt et ——

Railway News.
GrEay WestErsy Rarnwav. —Traffic for the
week ending 27th March, 1568,
Pl‘w'l;;t‘ri. costss oo $‘.'7.F16 R4
47,987 76

Freicht f
Mails and sundries 2,865 80

Total Reeeipts for week, ,S‘T.QT;"_'O n
_ Corresponding week, 1367 60,139 89

Increase £9:480 51

Nortier~ Rarway.—Triffic receipts for
week ending #th April, 1968,
Padsengers o uitd
Fraight and live stotk
Mails and supdries |

3,278 10
8,9% B4
$90 36
812,705 30
10,893 34

Total & poscli
Corresponding week, 1867

Incrense . 81,811, 96

Evnorean axp N. A, Rarbway.—The Traf-
fic Receipts on the St. John aud Shediac
branch of t is Rajlway for the month ending
31<t March, compared with the corresponding
month last year, is as follows : —

March, 1868 March, 1867
Passengers. .. .. 23.675 £3.919 0
Freizht beeneandes G0N 68 8,002 02
Mails and Sundries...... 508 34 788 53

Totals... 810,776 96  £12,109 96
PUurcHASE oF Inisg Rallwayvs.—A recent
nuamber of the Londopn Owl contained the fol-
lowing :—There is good reason for helieving
that the raport of the Irish Railway Commis-
sioners, which rapidly approaches completion,
will recommend, not, as Has generally bheen
stated, a ystéam of snhsidies, but an n(mnlutv
purchase, ennsphidation, and leasing of existing
lines, suhject to tho e regulations which Lonl
Derhv some time since informed the Comnmittee
of Peers nn1 Commoners who pressed the sub-
ject on his consideration wél€ absolutaly indis-
pensilile in connection with- the Government
superVision. i
STeEL Rans vs. IRox Ratrs. —It is certainly
shown that the amount of traffic must decide
which material it is most kéonomical to use for
the maintenanee of the permanent way ; and
the greater the traffic the niore decidedly does
the halan-e ‘incline in fa or of steel. Ap-
arently, moreover, between that large traffic
which requires solid steel mils,“and that licht
tafic which makes iron the most suitable,

DR S ——————— S
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steel-topped rails a wide demand, since that

not far from the average of
on well-sust railways, b i

tion of railways to precede the creation of
business whith is intended to u"‘::t tl“.h
We do not wait for a region to be settled and
rich before we tap it with a road ; we

the road, and earry population and wealth

the country. | For our new railroads, t
iron is undoubtedly the best materizl; and it
is not until they {.1\'0 acquired an

traffic thit there is for' their purposes any su-
perior econoway in the use of steel.— American
Jowrnal of Mining.

P .
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Notices.

week: —P1 ili
Niven, Inge soll; Patrick Toronte ;
Geerge l:ix;ﬂnml, Mountreal ; Jacob Ktkine,
Milbrook ; Henry Robinson and James Richard-
son, of Nichol; Robert Cr amer, Belmont;
Johin McKe ghe, Reach ; 8. Thoelght, O hava;
Thomas Palmer, Inzersoll ; John Smith, Toron-
to; James Grindley, Guelph; John Hateh,
Wood tock : Noel Pr.tt, Montreal ; Jas. Cloy,
Thorold ; John Hutton, Windsor; Charles G.
Moore, London ; anl David Farrar, London.

— Notice i4 given, thot Hugh McLennan, Jean
Baptis‘e Auger, John Grant, Alexander Geddes,

Kinghorn, of Kingston, will make application
by petition to the Gpvernor of Quebée, to in-
corporate thém under the name of *“‘The Mon-
treil Transpo: t ition Con pany,” for carrving on
a Genoral Forwardirg husiness, on the St.

rence and Ottawa | ivers and Rideau Caral. to
and from all ports of Lake Ouatario and the

or leasing harres, stean:boats, wharves, lm
or other property for siud purpaese; the

office of th+ Company to be in Montreal, with
offices at otlier places where required ; the capi-
tal stock of the company to be $200,000 in 2,000
shares of 219 each: subscribel stock, §50,000;
the three first directors of the company fo be
H. McLennan, J. B. Auger, and Geo. M. King-

hormn.

~Mr. E. Mit-hell has received the appoint-
ment of Teller in the Branch of the I{;.Il of
Commerce, tecently opened in Hamilton.

U AT

~Mr. E.'J. Chapman, Professor in the
University College, Toronto, writes to a cigy
papér saying thet he has found gold in certain
specimens of galena and copper pyrites oceur-
ring together in well-defined veins, in the region
of Black Hay, lyine between the Neepigon
River and*Thunler Bay, on the north shore of
Lake Superior. He coljected the specimens
wrsonally, in tracing out some of these veins
st summer. Carefully repeated assays have
yieliled amounts of gold, varving, per ton, from
fifteen to mineteen dwts., the mean being 17
dwts. 12 grs., with rathier more than two oz,
of silver. These results, obtaimed, it will
course be uynderstood from surface specimens
only, and from specimens entirely destitute
“free” or visible goll, shew a value of nearly
821 per ton, irrespective of the large amount
of lead and eopper present in the ore.
rocks arg iflentical, in general age, with the
20l bearing rocks of Nova Scotia, but different
from those at Madoc. ~ Mr. Chapman attaches
mach importance to the discovery.

e

Law Report.

DzcisioNs or THE U. S. TREASURY DEPART-
MEXT., —The following is a synopsis of sundry
deei<inns made by the Treasury Department :

T iata vessel traling on the Northern, Nortl -
eastern al North-western frontiers of the
United States, not actnally compelled by stress
of weather, in the regular counse of her voyage,
S0 5o repaired, in ordar . secure the, safety of
the vessel, to enable her to reach her
destination, shall be required to puy aa od

Murdoch Lainz, «f Moutreal, .and Gerge M. |

Upper Lakes, constructinz, owning, chastering

—_—
there ix a medinm of business for which steel-
to| rails are bet'er than either, This may
be from seven to ten years (using the
duration of irpn rails as a sort of measure for
the Lusiness) ; and, if so, would secure for the '

In this country it is usual for the construe- |

' —-—The follawin? insolverits were gazetted last |
Elgar, Napanee; James Me- |
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valoren dut{.of fifty per cent. on all repairs 5o
made, and that a vessel, which after encount-
ering & gale is emabled to 'pavigate the entire
Jength: of Lake Erie, I-ut D.tr\'r. where the
pecessary repairs could be made--a jib pro-
cured—to the Welland Canal, shou be ¢n-
abled to make the shorter voyage from the
Wellahd Canal te Oswego, and was therefore
liable as above for a jib purchased at St. Cath-
srines, Camada West.

That the act of May, 1867, for the ad-
measurement of vessels having estahlished a
pew rale for such admeasurement, and having

1 all acts and parts of aéts inconsistent
with its own provisions, therules for admeasure-
ment prescribed by section sixty-four of the act
of March 2, 1799, are therdby repealed, and as
the forfeiture of a vessel of not less than thirty
tons burden nnder section ninet -two of said
last menti.ned act for importing dutiable goods
from a foreign port is conditioned «n admeasare-
ment under section sixty-four of ‘said act, n»
forfeiture can attach for such impértation to a
vessel the tonnage of which is ascertained in
sccortlance with the proyisions of the aet of
1864, even though u} leks than thirty tuns
barden. ,

That iron cotton ties ard subieet to a duty of
one and a half per cent.] being classified as
hoop iren in accordance wfl’l the department’s
decision of August 24, 1867, spd ja bu kle
annexel by riveiting or ofherwise, and which
ean be detached by hand or éven dut off, as
hoop iron, will not class if as a/minufacture of
jron not otherwise providéd for; becanse it jnay
still be used as hoop iron with byt Jittle Joss,
Thesonly iron cotton tie ab present classifial as
& manafcture of i on ndt otherwise provided
for is the tie known as Baard's patent Iock tie,
which was recognized as dueh for reasons stated
in the devartmeunt’s decision of November 20,
1887. Magnetic iron, safd or ore, subject to a
duty of tw:aty per cent. al vlorem and/ that
magnetic iron, sand or ore/ imported from
Canada is to he classified on the Hasis of the
department’s decidion of| Septémber 25, 1867,
as & minersl and hituminous sudstance in a
erddde stats, not otherwise provided for, and is
suhject to a Jduty of twepty per cent, ad val-
orem. That to ascerfain the dutithle valde of
Jogs eut in the ‘rrm‘im'e- ¢f New. Brunswick and
iml:):!rl into the United St es, the stumpage
is f0 be taken at the place where the sameé me
eut, an| adding thereto the cost of cutting and
hanling to the bank of the river, and the ex-

nses of scaling and making the same. The
import ition shall be considered complete. when
they arrive at the place of manu‘actire and are
piit on VLowl, and the lods shonld then he
entered and the duties paid thereen.

Mizee T AL, ». THE RovAlL CaNaDiaw
BANK.—¥'his was an action brought by Messrs.
J. Miller & Son, of this cify, o recover from
the defendauts the value of 400 barrels of
flour, allege:! by the plaintiffs to belong te them,
and which they say they shipped. to_the order
of the defen lants at Montreal. They claimél
thit the de‘endants ought to have held the
flour for the payment of a draft on Wm. Middle-
ton & Go., of Montreal, allegesl by plaintifis to
Bave been drawn against the flour, It appeared
that the flour was bought by ]-hamx}s from
Messrs. Peplow & Son, of Port Hope, forr Mid-
dleton & Co., of Montréal, in May last,’and by
fnstructions from the plaintiffy wis shipped by
them to the order of fhe Royal Canalian Bank,
Montreal, but without any notice to the Bank
The shipping bill did not show the names of
the shippers or the owners of the flour. ' It also
‘J»pe\re‘ that the plaintiffs drew npon Wm.

iddleton & Uo., in favour of Peplow & Son,
for the priee of the flour, which draft they seut
0 Messr=. Peplow & Son to be forwar ed to

'm. Middleton & Son for acvept nce. Messrs.
Peplow & Son having received advances from
the Bank of Toronts, Port Hope, negotiated
the draft there, and that Bank sent on the draft
for acceptance, but discounted it without refer-
ence to the bill of lading which was not heid as
collateral to the draft. The drafts aad bill of
lading were sent on to Montreal, and the draft
was accepted. This was sometime hetween the
1st and 4th of June last. The bill of laling
was handel over by the Bank of Toroato to the
Royal Canadian Bank. The manager of the

'Royal Canadian Bank at the same time being

told that the Bank of Toronto had ne claim on
the bill of lading in respect of the draft or

ot b

T ¢ Royal Capadian, after making enquiries
of their agency at Port Hope, if any advances
had been made on it, or if the Bank had any
claim u it, and being answered in the -
tive, enc the bill of lading to Messts, ?::.
Middleton & Co., who again it to
Kirkwood, Livingston & Co., brokers, by whom
the flour was afterwards sold, and the proceeds
placed to Messrs, Middleton & Co.'s credit in
the Bank. During all this time the Royal
Canadian Bank no knowledge or notice that
the plaintiffs had anything to do with the flour,
and not till long after the flour was sold did
the plaintiffs make any claim on.the Bank for
it or the proceeds. A number of witnesses
were called 1o show the custom of the trade in
respect to drawing through the Banks against
a shipment of goofls for the price thereof. It
was contended by the defendants that the flour
never belonged to the plaintiffs at all, butthat
it was owned by Middleton & Co., from whom
it had in fact heen hought, and, at all events,
they never knew Miller & Son in the transac-
tion: never had any notice from them of the
shipment, or fromi any one on their behalf.

The case went fo the jury; wha, after s few
minutes ¢on. ultation, returned a verdict for the
defendants.

—_—— —eeoe
TORONTO STOCK MARKET.
(Reported by Peliatt & Osler, Brokers.)

The Stock market has been verly dull during
the past week, the Easter holidays interfering
with business.

Bank Stock.—Sellers are asking 130 for Bank
of Montreal, with very little demand, There
is little British offered, and no transactions
Ontario was placeil at par. Buyers would give
1104 for Bank of Toronto, but sellers ask 111
Sales of Royal Canadian at rates varyinz ae-
cording to amount paid. - Buyers offer 102§ to
103 for Commerre, fullv paid up. There an
tew sellers of Gore at 70 to 72§ but difficult
to place. There are buyers of Merchants’ at
106. Molsons and City without change from
last week, Du Peuple is offered at 107, and
Jacques Cartier is held firmly at/107). Union
is slightly higher. Other banks nominal as
qm\!ml. .

Debentuses.—Dominion six per cents. and
stock are offered at par.  Small Jots of County
are offering at 1 to 2 per cent. digcount.

Sundries. —City Gas Stock is ant I at 105,
Building Society Stock firm, and tending wp-
wanrds,  Camada Permanent sold at 1154, and
is still wanted. Western Canadp is in demand
at 1074 fo 108, and Freehold st 103§ to 104.
British America Ass. Ca. sol td a large extent
at 57. Mortgages freely off ring m | difficult
to place except at higher rates Money is in
great demand at high rates of inferest.

—_— i

¢ ommercial.

Deepening € e Canals
At a Inte meeting of the M utreal Board of Teade,
port was pregented and a lopted, which contain-
* The Council has had some cor
respondence with the De:artment of Public Works,
relative to the enlargement of the Welland and St
Lawrence Canald, and has rec ommended regarding
ated in these works, that
2 feet and a size

are
ed tie following ~"

the i nprovements contempl
while it is desirable that a depth « 4
of locks in all the canals equal to the largest lock
in the series shoald be aimed at, if practicable, —in
the mean {ime the lesser work of emabling vessels of
not exceeding 1368 feet long 441 feet wide, and 10 feet
draught of water, to mavigate the whole length of
Canada, from Lake Saperior to the Ocean, could,
the Council beli#ves, be exe mted in brief time, ard
at a moderate expense, which the innumerable con-
sequent advantages would speedily and most amply
repay.”

The President also stated, that the number of ear-
goes of wheat last year, through the insu Tciency
of the depth of water in the cangls was very large,
amounting to tens of thousands of pounds. There-

fore the deepening of these canals was a matter of
The New Tariff.

A Commitiee h- appointed some time since by
the Quebe¢ Boanl of Trade, to prepare a report. in
reference to the duties on A number of leading
articles. The l‘oﬂ of that Committee having been
approved of by the Coancil, was forwarded to the
Honorable the Minister of Customs, and embraced
the following jons .—

That the du on Sugars of all kinds, whether
raw or refined, Pxcept “* Meladon,™ should be one
vent per I 20 per cent ad ralorem, and on
“ Melados™ one cent per 15, aud 10 per cent aod
valorem. ’

On'reuda!fkind-or‘fvlen.hur cents perlb,
" On Gretn Gaffes tve eenis
¥, . cents per Ib. and 10 per cent

On whiskey ahex-ise of 70 centx per proof
Syke's hytirommager, and on imported spirits, w!
Brandy or Gin, and all kinds of strong waters, 90
cents per gallog, Syke’s hydrometer

On Molasses,” three cents por galion, and 20 cents
ad valovem.

‘A Rise in Cotton.

The notten e is steadily improving, and re-
ports from Mgnchester indicate that a vielent “re-
action in mamnfactaring operations has succesded
the lomg period of depression which that market has
suflerea -l'n" cottom that was bought in the fall of
last year st 7\§ and 8, is now worth 121 and 15d,
Tuls ris{ is, pérhaps, due in a latge degree to specu-
ation, The purchases of the Lancashire spinners
rocently dre gerhaps unequaled in the history of
the cotton trade. Tae quantity taken for consump-
tion at Litvq?'nl and London fremw the beginnirg of
the yeat to the end of Februsry averaced 68,950
hales a week ;Jwhich §s at the rate of 3,550,000 bales
per annfim, of or ovgr 1020000 bales in excess of
the largest anpual consumption in the history of-the
trade, i negrly dotible the rate at the san ¢ period
of 1867, | Whetler this demand will continue and
prices dndergo a furth:r advance depends, of course,
upon the demand for goods and the supply of the
raw staple. Taking all the cirtumstances into ac-
count it is $hought by those pompetent to judge
that thége will be a good healthy dem wnd for cotton
manufictures for a thoe at Jeast. As to the supply,
we find the i»';-mm,: comparative statement in a
recent n’::nl‘r of the New York C mmercial and
Finandiel Chfonicle showing the stocks and quan-
tity aflodt ab Shie intest mail dabes

i 183 1567.

Bues Bales
Stock 88 Livdrpool ... ....... 4. ST1OS) «7.970
o W LAON. . .cr sueseeaies  THAM 44290
“  im Amdrica..... beomaneh 331 317 54677
Surplus hel@ by English spinners. 135000 .......
Afloat) fromd Mmerica ... ..o 140,00 115000
o Andid . eereee .. 16800 207500

Totals. ... 1,208,657 1,525,607
Showing m asgregate decrease on last year in
quantity -1#0.54* bales. While the surplus for ex-
portation off the Southern crop is small the ship-
ments from ‘n lia are larze, and will have an 1mpor-
tant influenfie on prices,
i Petrollemm.
The following were the exports of petroletm from
the United Miates between Jan. st and April 30d . —

1868, 1857,
From New tn-rk v .en.mnlls. 10, 453 1S5 6,247 00
Bostos . .. Wose 57782 44 053
Philadelphia 4,476 351 3, 5:3 86~
Baithhore. .. ... ..oon. 288,057 236,:18
I'unl#n-l cosdiscbge » 6.500 N

Total éxporth from fhe U. §..15,532,455 10,507,585
RKame i e 1886 « 15,407,009
Same time 1§65 2,761,167
| Toremte NMarket

Grarx.—Wheat. ~Rereipts 9 853 busih:, 3,834 bush.
last week, Ahd 14,852 bush. for the corresponding
week of last year. The market is dull, and tending
slizhtly dowtnwand, canwm lots are held at $1 65 o
#1 67 with Nayers offering #1 60 ; car Joads are worth
§1.61 o $144, ith fewr sales  Pall is held at $1.60
to $1.85 with little demand ; bolders of whest are
not GM te mak: important comcessions, but
prefer awaiting an improvement. Barley. —Litte

i
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offering and demand slack at quotations; sales 1

car at $1.35, and 1.car af $1.38. Peas —Nothing

doing, quotations noniinal and unchanged. Oats—
quiet and dull at quotations ; few sales at 55 to 57¢
* om track, and 58 10 60c. delivered in the city. Rye
—gi#inal and unchanged. Seeds—dull and tending
downward ; supply exccessive ; good lots are sale-
able, but common and inferior cannot be placed ;
elmertlnh“brﬁo.t;why,pod ”
$2.50 ; commion $1.25 to $1.75.

Froun. —Heceipts 2,343 bris. last week, and 1,578
bris for the gorresponding week of last year. The
-rtndudd-!l.ndpk-lmvuk.-nh plenty
offering and not much demand Sales 500 bris. at
$7, 500 bris. at 7.10, and 400 bris at 7.12  No sales
of fancy or extra Superior, 100 bris. sold at §8.
There is some demand for low gggde flour, with sales
of 200 to 400 bris. at $6 60 to $6.75. Oatmeal. —The
demand has fallen off, and it can now be bought at
lower piices. -

Provisioxs —Butter—is in good demiand, princi-
pally for retail ; recent sales of dairy in New York
have netted as high as 26c, Cheese—is in better de-
mand ; sales 500 boxes good dairy at 9je. Pork-is
Imnndh@er,wiutoarhehmm
markets ; holders now asking $20 for mess; sale
about 100 buls. at $19.76 f.0.b, Bacon—is in brisk
demand and bigher, holders now demanding c. for
small lots ; stock light, Hams, —Sale 900 smoked,
at $10.50. Lard- held at 11§ to 12¢ ; sale 50 kegs
at1 jo. Egge—iun qnantity are worth 12¢. for local
use, and in good supply

Learser. —A very fair trade is being done ; prices
are without change from last week.

FrEigurs.—Tariff rates by Grand Trunk to the
following points are :—Flour to all stations from
Belleville to Lynn, inclusive, 35¢ : grain per 100 Ibs.,
18¢ ; flour to Brockville and Cornwall, inclusive, 43¢,
grain, 22¢; flour to Montreal, 5 ¢, grain, 25¢ ;flour to
all stations between Island Pond and Portland, in-
clusive, 85¢, grain, 43¢; flour to Halifax, 1 05,

53¢ ; flour to St. Johin, 96c ; Marine insurance,

to Halifax, 1} on flour, and to St. John 1
per cent. Toronto to Liverpool, by Grand Trumk
via Portland—Boxed w‘zer 100 Ibs, 80¢ ; lard
and butter, 95¢ ; beef, per! , 128 6d stg; pork,

bbi, 10s d6 ; flour and oatmeal, 6s Rates by
Western —Flour to Suspension Bridge, 25c;
Rh 13c. per 100 Ibs ; Susp. Bridge to Albany,
y or New York, flour 70c. 8. ey. ; grain, 36c.;
Boston, flour 80c., grain 40c, ; Toronto to Halifax,
via Boston, flour $1 08, gold ; T wonto fo Liverpool,
cured meits, 90 , lard 90, butter and cheese §1 25
per 100 Ibs, ;. to Glasgow, via New York, cured meats
=, lard——. Toronto to Detroit, flour 40c. and
grain 20c, There is very little freight offering, and
vessels would probably aceept luwer rates.

e
presm——

Londen Cemtral Agency (Limited).

—

TBIS (‘om&ny has been established to act as
Agents every Jdes¢ription of business ; for
Private Firms or Public Co.panies; and for the
promotion of Local and General Enterprises. The
charges vary with the circumstances of each case,
and may. be in the form of a commission or other-
wise, as arranged. ' It offers a confidential and reli-
able channel for neguciation and organization.

Negotiations will be made in respect to—

L. The Sale and Purchase of Land and House
Property, Stocks and Shares, iarketablé
and other Securilies.

2. The obtaining of Loans for fized and tem-
porary periods.

3. The Sale and Purchase of Commodaties.

The Company will alse act as Agents for Naval
and Military Men, for Members of the Civil and Con-
sular Services, cither while they are at howme or
absoad, as well as for private capitalists and men of
property.

Agencies ate undertaken for Foreign and Colomnial
Companies, Contractors, Concessionaries, and Pri-
wvate Firms, to whom the Company will act as gene-
ral advisers and correspondents on home matters.

The husiness of this Com being one of pure
“ Agency,” to risk is nnd::in by it, and all
orders involving payment of money must be accom-
panied by a cash remittance

Communications to be made, Personally or by Letter,
at 4, Trafalgar m;bﬂ-ﬂ-a Cross,
.C., to

C. HARDING,
35-4t Resident Divector.

TORONTO PRICES cm.—A)til 16, 1868.
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Herrings, Lab. split
o round. ...

| Lathe and 5dy.....
alvanized Irom :

Best No. 24........
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|Horse Nails :
| Guest’'s or Grifin's
| assorted sizes. . ..
For W. ass'd sizes.

Patent Hammer'd do

Iron (at 4 months):
Pig—Gartsherrie Nol
Other brands. Nol

“ No2
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Swansea .........
|Lead (at 4 months):
| Bar, ¥ 100 Bs... .
| Sheet *

Mackerel, small kitts'
Loch. Her. wh'e firks,
L ha

White Fish & Trout. |
Salmon, saltwater. .|
Dry Cod, ¥112 Bs. .|
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Presged Spikes (4 mos):
Regular sizes 110...
Extra o4

Tin Plates (net cash):
IC Coke ... ....

Green, salt'd & insp'd
ICuret ........c.0400
Calfskins, green.....

Green rough H

|(Calfskins, cured.....

Y. ..d.
Sheepsking, green . ..
- pedlar’s.

|

Leather, @(4 mos.
In lots of less thay
50 sides, 10 ¥ cent
higher.

Spanish Sole, lnt‘u
heavy, weights ¥

Do.1st qual middie d«
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Soap & Candles. Hen " ¢ §
ness e ~ v - ' b
D. Crawford & Co s - — y's, per gal 33 ;;g NTOCIK AND BOND REPORT.
Tmperial....... lanjoo0s| J lnhln & «“| 910 978 L ———

“ Golden Bar ....| 0 07‘ 0 T)'| Otand, Du;ug"&'(‘-»- g :Ol s ,.,: The dates of our qunta i.vn( are as follows : —Toronto, Ajefl 14; Montreal, April 14;
“ Silver Bar...... | 007 007 y, cases. .. .. 800 900 gucbee, Aprl IS:"Lostion, Marcigm.
CIOWE »coavvvnnnnns ooa oasy nnndy,mu.. perc.| 4 00 4 50 > = —= - . — =

Ne. 1 ....... " oa] 04 | Whiske | g | & : | T 1 R———

Candies ... .0 0 10} 0 11 || Commnon. ....... 073 075 NAME £ | Z |Divid'd {||__CLOSING | PRICES.
Wines, Liguors, | Old ln ....... (o9 097 ol 2 | 3 | Jast 6 Dividend Day| -
&c. Malt ) | 095 097 £ | o Mouths Toronte, .uMRl Quebee.
Ale: ' Toddy ...... o9 o097 e e et " f—— —
ish, perdoz .../ 260 265 Scoteh, per gal 1175 200 ] 11
Dub Portr| 2 30 2 40 | Irish—Kinnaban's ¢ | 700 750 | pogeiors 2 BANKS. i Vet
s l' “ Dunnvilie's Belf".| 6 00 6 50 |;IH- ; .\‘ Fih Ampetica .; . 16230 ALY ... July and J 101 102/102} 104 103 104
:ulndm Ram.| 120 22 || Woo! Montiend ol ] ceee Kdume, ) %6 107(108 2074 N8 o7
De Kuyper's H Gin| 150 1 60 ' Pleece, lb...l' ...|]023 o092 ;\\(”:-( al of G~ AP Bb 1N :(;; ';f‘-’ 2 bagy
“M|UNTOII.. 1% IW‘Fuu«l .r‘. ...... 000 000 .:'.w \ swick . e | 1 oy L -f Wﬂ |
o Nova Scolia.. 200 28 T3 Maz nnlﬁl‘
cases.. ... 375 400 &" seesetirene ceo| 30010 00 || Du Peby; 0 4 1 Mar,i 1 6} 107 106 107 '108] lo7
M-o.d'rom c|600 0:5* s ol : ‘50' "'f" Il“\b” Sreesave 100 “ 4 lJAx,lJu 1104 111 110§ 1M mnq
Wines: P“h,.r' . ‘e - ) Jank ¢ armouth -+ .. .o v
con'd A 50 Canadian Bank of Com'e 5 1014 IO“‘ I l\lO"’ ]“
common . | w5 s tv ir ot
“ fimeold ..... é?) :6’ ::‘,ﬁ'" 4 s "“5"_‘5 wal.. ;.| AR, 4 1J8me, | 4 ol oz w014 10z ml 02
Bherry, common .. | 10) 150 on K ) 0 “\“ L Townibing Boky| '8 o s 4 ) 'S
1 B 1% 16 Hp:i.x'n,_' 4 A ‘ (]u: ": (l)T ‘hl m T ‘..: s' Bank ..;- ‘ :Jl‘.l‘,, 1 J-?‘ 2" "vad t;‘w l_h ;ﬂ
Sold pale orgoiden| 250 4 00 |Fix . .. ... o 1 10 || Helah Canidin; Conpdag! - rorf .3 o2l Y » F s ,_"
D " - f ———— Mecuahios" Lank . 50 20 4 1 Nov., 1 o s o7 08 | 08
INNURANCE COMPANIES Mercapita’Lank of Canbda) 10941 | 4 ) Jna, 1 JNy. {308 DUgh WO MRy “"W
. & ‘v ' i L aliing)! ‘e, -] cecns N °
ExcLisH. - Quotations on the London Market. \Iml Qo SotAlLl 4 : ape, 1 ‘0‘ 08 108} 108} 100 157 108
St " La 1% 70 34 Jan., 1 Ju
——— - — <'f11(- i k ! 40_All 4 1 Jume, 1 M )“m IQ ” l“
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) Name of Company. = - g - ¢ 13 cones 2 :
Shares | vidend z Jue . o 3§ 1 Juue, 1| D || 98§ 90} 99 100 9” 100
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— - e — | St MVIAN | ceece J' | cooro
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;0 R Briton Medical and General Lif: 10 ) ' 4
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24,100 8§ | City of Glasgow .. 25 v 5 MISCELLANEOUS |
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2,000 “ | Laperial Fire.. ... 50 | 5 | 833 | Canada Landed CreditCe ','. 814 { - i o .
| 3 |ImiertalLis ... 100 | 10 | 16 || Canada Per. B'idg Sovhety| 50' AlL| 6 | T B
10,000 10 Lancashire Fire and Life. cee| 20 2 z‘ Canada Mining Ce ;u)un\ "4 'wA - { | . P
e n Life Association of Scotiand..... 40 7 20 Do. Inl'd Steam Nav. Lo | 100 AlL M 12 m | .....0 B e I(”‘ lf’ 1 33
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'.10' ' :"} ! orthern Fire and Life .. ..... 100 5 9} | Colonlal Securities Co ! | . 3
1 _ Freelwld Building Society 100 AllL| 5 i [[103) 104 ... .
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Post Office Savings Banks.

'I‘H'! POST OFFICE SAVINGS BANKS, estab-
lished by Statute in the present Sessi b of Par-
liament, will commenge operations on the 1st ApPrit,
1863, and the Postmaster-Geperal will, from that
day, receive at any of the andeérmentioned Post

deposits paid to the Postiuasters by persons
wishing to zu‘e their money in the Government
Savings

2 The direct security of the Uominion is given
by the Statute for all deposits made.

8. At each Post Office named, the Savings Bank
re ulations may be read. by the public, giving full
information with respect to the mode of dep siting
and withdrawing money, and these regulations are
printed on the cover of the Pass Book supplied to
each depositor. -

4 Any person may have a deposit aceount, and

its will be received daily, during the ordinary

hours of Post Office busitess, of any number of doi-

lars, from §1 up t» $300, the total amount which can

be received from a depositorin- any one year, ex-

cept in cases to be specially aathorized by the Post-
master-General.

5. The Postmasters of the offices named will act
as agents fot the receipt of the money deposited for
transmission to the Postm ster-General, and for the
rymt ? the Postnaster-General of money with-

rawn by depositors. -

6. Each depositor will be supnlied with a Pass
Book, and the sams paid in, or withdriwn, will be
entered therein -by the Postmaster receiving or

the same. In addition, a direct receipt for
each amount paid in, will be seat, to the depositor
from thé Postmaster-General, and the. Postinaster-
General will isste a cheque, payable at any Post
Office Savings Bank desired, for any sum with
drawn.
_7. Every depositor’s account will thus be kept
with the Postmaster-General, and a depo gtor- may
pay into his or her account with the Pdst Office
Savings nk, at any of the Savings Bank Post
Offices wideh at any time may best suit his conveni
ence, and may exercise the samne choice in drawin,

out money, subject only to She obiigation of pro- |

ducing the Piss Book, in proof of ideutity —when
ever paying in or drawing vut woney.

8. Interest attie rate of 4 per cent. per annnm
will be allowed on deposits lying in the orlinary

deposit accounts, but when a depositor has £i00 |
deposited, he or she may request the Postmaster- |

SGeneral to transfer this sum to a special account,
and will then receive a certilicate of such special
$100 deposit, bearing interest at 5 per cent. per
anaum,

E 9 Postmasters are forbidden by law to discltse
the naine of any depositer, or the amount of any
sum depusited or withdrawn.

10. Mo charge will be made to depositors on pay-
ing in, or drawing out money, nor for posti_e vn
communications with the Postinaste.-General in re
lation thereto.

11. The Postmaster-General will be always realy
to receive and attend to all applicatisas, cowplain :,
or other commani ations addressed to hia by de

»sitors or otudrs, relative to Pust Offic: Savings

nk matters. !

12. An additiemal number of Post Offices will be
authorized to act as Savings Bank ageucies on the
1st July next.

POST OFFICE COUNTY.
Almonte ....... ssaswsomess PRIE
Aruprior  .....aieecen e Renfrew
Aurora ...... e D) SR York
Aylmer, East ....... e .o Uttawa
Barrle. ..é..o00 locorececnces Bimcoe
Belleville ................. Hastings
Berlin.............c0o0000000 Waterioo
Berthier. ..... .. Berthier
Bowmanville ceesenssss. . Purham
Bradford .......... vee..Bimeoe
Bampton...ooo..ooue vuns Peel
Pranthold ... .Jecoe.ccoccee Brant
Bdghton .............cc000 Northumberland
Brockville .................Leeds
Brooklin ......co000eeeennns Onutario
Buckingham.........c00u0ns Ottawa
Carleton Place......... .+ .. Lanark
Cayuga .......e...c... ... Haldimand
Chatham, West ....... ....Kent
Cuelsea .......c.ce.v0vvu. . Ottawa
Chippawi ........ovveveee. . Weland
Clinton . 0005 o0 0o b s NP
Cobourg ce-tesseeeas e Northumberlani
Collingwood .. veeee .o Simeve
Cornwall........cvevuv. .. .. Stormont

Richmond

Danville ......coveanivnnns

Dundas .. .. e vnun s eee oo Wentworth
BIOTR oo oo iovenesesoteseos o Wellinghon
.
Fergd ........coorrese o .. Wellington
GA .. coeovieeinenadnsen e Waterloo
Gananoque ... .. Leeds
Georgetown .. ...... v ... .. Halton
Goderich ........ -« s.....Huron
Guelph ......co0une veses oo Weliington
Hamilton ..... ccooepunnnnes Wentworth
Hawkesbury. ... . . Prescott
Ingersoll .........oouenssOxford
Keene...........s vieer. o+ Peterbaro’ J
Kemptville .......s.......Grenville *
Kingston ..........s.......Froutemae
Levis ....cccoviveeaneeeosileovis
Litlsay......ce wubsssess .. Vietoris
London .....ccooeo0emasanne Middlesex
Montreal ..........cp00eaes Hochelaga
Napanee ..........c4x» . .« Lenox
Nisgara . cicome ool dm o vas o MADOOIE
Noewioh ... .ocovedsieees .. Oxford
Dakville. ...ccccoccaeienq. . Halton
Oil Springs .......c.c0000 .. Lamb on
Orangevide .......... .. Wel ington
Oshawa....... « .o.Ontario
Uttawa ... . .Carleton
et .. cicioceeoc s ilon oo .. Buand
Pembroke .........s.s.... .. Renfrew
Perth ieiee o Lanark
Peterboro’. . Pet.rboro’
PRERON .. o ceeeiee vanene s .. Prince Edward
Point St Charles ...... Jacques Cartier
Port Hope....... +.sen . Durham
Prescott.......c...d.0 ..Grenville
Quebee ...........iv0......Quebee
St. Catharines, West........Lincoln

St. Hyarinthe

St. Hyainthe ............
..St. Johns, Prov. of Que.

St. Johns, East

St Mary’s, blanshard . ... ..Perth
St Tnomas, West .. .. , Eigin
Sarnia e odagee . Lambton

| Sherbrooke . ..Sherbrooke
Slmeoe. . .. cco000 e ien ... Norfolk
Swvith's Falls .. .. vev..-Lanark
B-el 2. ¢ eesaeneess oo Richelien
Stratford ..........e0»......Perth
Thorold : ... Welland
Three Rivers wes e oe .. St Maurice
TOronto .. ...coo0es bepoeces. YOIk
Trenton .. Hastings
Waterloo, East. . .. Shefford
Whitby senoboelepe . ..Ontario
Windsor.........i.» o oo s EONOX
Woodstock ..Oxfored

Wyoming . .. lsambton

A. CAMPBELL,

Postmaster-Genera’,

Post Nffice Deprriment, )
Ottawa, 20t March, 1888. § 33-3t

STAMP MILLS,
WHEELER PANS,
And other amalgamating Apparatus,
SETTLERS, &c.
ENGINES,

STEAM BOILERS,

T And all sorts of
GOLD MINING MACHINERY,

Of the most apprav d deseription, at
G. & 1. Brown's,
Machine Shop and Agricultural Works,
BELLEVILLE.

PROSPECTING MILLS,
Worked by Hand, Horse, or Machine Power.

Parties going into Gold Mining in the Quinte Dis
trict, wiil do Well to have their machinery
made on the spot and save freight.

33-6mos

Belleville, April, 1868.

GOLD AND SILVER
_STEAM STANP
QUARTZCRUSHER,

(James' ParesT)

Dickey, Nelll & Co.,
ENGINEERS AND BOILER MAKERS,
SOHO FOUNDRY, TORONTO, ONT.,
Sole Manwjucturers for the Dominion.

HIS Machine is warranted for two-thirds the yrice,
todo the work of any ordinary Ten Stamp Mill, and
is the most perfect Crushing Machine in the world.

Engines & Doilers of all sizes, & Ml Mackinery
OF EVERY DASCRIPTION ON HAND,

Send for Circular and Price List. 31-3m

C. J. Campbell,
BANKER AND BROKER,

92 Kixa Srreer, Toroxto, ONTaRIO,

'TERLING and New York Exchange, American
O Money, Boudd and Stocks, Canadian d»ecurities,
Goud, silver, ete., bought and soud.

Orders will receive prompt attention, at Current Rates.
REFERENCES

Messrs. Duncan, Sherman & Co , Bankers, New York.

K. C. Fecyuson, Esq , &2 south Street, New York,
resident partner of Messrs, Alsop & Co, in
Encope and United States. 1

Hon. John Kose, } inance Minister of Canada.

C. 8. Gz wski, E&q., Toronte.

W (. Cassels, k., Cashier Gore Bank, Hawilton.

Hon. Alexauder Law, bed, Postmaster-General of
Canada. J-sm.

North British and Mercantile Insurance
s Company.

Established 1809.

HEAD OFFICE, - CANADA - MONTREAL,

TORONTO BRANCH :
LocaL Orrices, Nos. 4 & 6 WELLINGTON STREET.

Fire Departnienty ...oooovevees R N. GOOCH,
Agent.
H. L. HIME,

Life Department, .............-
Agent.

i ——ta SR

Phenix Fire Assurance Company.
LUMBARD ST. AND CHARIXG CROSS,
LONDON, ENG.

Insurances effected in all parts of the World
-

Claims paid
WITH PROMTITU)E and LIBZRA LITY
MOFFATT, MURRAY & BEATTIE,
Agents jor Taronlo,
36 Yonge Street.
23 1y.

Philip Browne & Co.,
BANKERS AND STOCK BROKERS
DEAJERS IN

S‘TERIJ.\‘(‘- EXCHANGE—U'S. Carrency, Silver
»D and Bonds—Bank Stocks, Debentures, Mort-
gages, &c. Drafts on New York issued, in Gold
and Currency. Prompt attentim given 'to collec-
tivns. Advances made on Securities.

No. 67 Yoxee Sraeer, ToroNTO.
Puitir Browse, Nofary Publ °

Jaues BrowNE.
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Financial, | Fnsurance. ll?rmr.
Pellatt & Osler, ' , J T.& W Pennock, The Standard Assurance Company,

TOCK AND EX HANGE BROKERS, Account

\) ants, Agents for the Standand Life Assurance

Company and New York Casuaiity Insurance Cow-
pany

Orrics— 86 King Strect East, four Doors West of

Church Street, Toronto
. BBNRY PELLATT, EDMUND B, OSLER,
Motary Public. Ofpcial Assigne

Candee & Co.,
BA’KKRS AND BROKERS, dealers in Gold and
Silver Coia, Government Securities, &c., Corer
Main and Exchange Streets, Buffulo, N. Y.
20-1y

Henere Plamoendon,

CCST( )M House Broker, Forwardeér, and General
Aygent, Quebec

Ufice —Custom House Building

Quebec, ®h December. (867,

. H. N. Smith & Co.,
2 EAST SENECA STREET,
BUFFALO, N, Y.,

(Correspondent Sumitu, GourLn, Marmix & Co.,
. 11, Bread Street, N.))),
STOCK, MONEY, AND EXCHANGE BROKERS

@& ADVANCES MADE ON SKECURITIES.

The Canadian Land and Emmigration
COMPANY

Offers for sale at Cheap Rates, on condition of
sellicment,

FARM LOTS, IN DYSART,
And adjoining Townships, in the County of
Peterborough.

TH! greater portion of the Company’s block of
pine Townships is excellent farming land. Toe
Judges at the Provincial Exnibition at Logdon, in
1806, asarded to the Company a Special Prize, and
at Kingston, in 1867, a Diploma for the assortinent
of Farm Produce frem their settlements. The
countey is well watered, healthy and picturesque
Dysart is a well settied Towusnip, with mills,?

schools, &c., while stores, posteoftice, boanling-
h Gses, ' c., are established in the Village of H ui
buston. There is also a rising settle.s ut in toe

Township of Harcourt ; and 2l ng the Petersoni road
the setiler has a cnovice of good Farm Lots in oo less
than six Townships

The commuuication to the Townships is good, a
$reat part of it by Railroad and Steamboat

Tue Bibeaygeon, Upeon .o, Peterson, Mississippi,
and Hastings Roads . il ail give a ‘c the Com
pany's block, but otlier roads are b paaed up

viag a more direct communication with tug Lounty

v of Peterborough

The Company has expended a «
in the construction of Roads to
Townsuips, aud has still a large a, peo
tuis purpose

Dysart and adjoining Tewnships, the property of
the Company, forin one Munici ality whicd ¢annot
fail to wake more ~rapjl progress taan| guy
tue Municipulities in t.at sdetioa of the ¢ untry, on
Acvuat of tue large suin levied every year [oou. tae
Company ’

For tusther information and parti -ulars sud con-
ditivos of sa.e, ap ly t) the Seoretary,

CHARLES JASs. BLOMJIELD,
Bank of Lurvnto Buildings, Torente

Torouto, Jan 21 8-1y
L

Moutreal MMouse, Monireal, Calada.

n

nsitlerable sum
aond 'targugh s
riativn for

*

MEN —M:

J MONETARY ants, Insurance
Agents, cawyers, saakers, 48 u.way and Stean
boa: (iaveders, dining A_vnts, Dire ‘tocs aad k
holdes of ruoic Com anies, and otaer pecsoas
Visidag M ntreal for business or ple suce, ag I
by wost respectiully informed that tae

|
PRop sesto (omisa tuc Dest noiel a it t |
bie most reasouabie caarges. It is ouc s@lly |
Provide every eomivrt and a com Lation td i |
Buests, es ecially for _enliemen en aged 4s & |
o tavw wao bave beea a 1 sed & i
Other urst-class note w ' | ol Wy ‘
the sa.ue acc wuodation and vur tavle is (Urniss ‘j
With every dedicacy of tue scason |
) H. DUJLOS. |
Nov. 22, 1867 novis- Lo
HIS Paper is piinted from Messrs. Miller & |
Richards' Eatoa sacd wetal Type, sold oy

W. HALLEY, |
83 Bay surect, lorento. |

CIRE and Life Insurance Agents, Pasliamentary

and De artmental Ageots, Mining Ageunts, and
Exchange Brokers.

Utawa, Dec. 21st, 1867 -1y

Lancashire Insnrance Company.

CAPERAL, < - - - 4. -

FIRE RISKS

Taken at reasonable rates of premijum, and

£2,000,000 Sterling

ALL LOSSES SETTLED PROMPTLY,
By the undersigned, without reference élsewhere.
8. C. DUNCAN-CLARK & 00,
General Agents for Onlario,

N. W. Comer of King & Church Streets,
ToroxTo,
-1y

Etna Insurance Company of Dublin.

The number of Shareholders exceeds Five Hundred

Capital, 25,000,090 — A nnual I ncome neanly§1,000,000

'l‘IIH Company takes Fire dnd Marine Risks on
the most favorahle terms

T. W. GRIFFITH, Manager for Cana ia

Chief office for Dominion— Corner Bt. Francois

Xavier and St. Sacrament 3t3., Moatreal 15-1y

Fire and Marine Assurance.

THE BRITISH AMERICA
ASSURANCE COMPANY.
HEAD OFFICE :
CORNER OF CHURCH AND COURT STREETS
TORONTO.

BOARD OFf DIRECTION :
Hon G. W, Allan, ML C,, | A. Joseph, Enq,
George J Boyd, Esq , Peter Pabers ’ll..},a‘ )
Hom W Cayley, G P. Ridout, }.~.., )
Richard 8. Cassels, Esg, E H. Rutherford, Esq ,
Thowas C Street, Esq
Governor
Geonee Percivar Ripovr, Esq.
Deputy Governor
Perer PatErsos, Esq.

Fire 1nspector Marine Inspector:

E Rosy O'Briex Carr R COURNEEN
Insurances granted og all descriptions of proper
ty against loss and dawage by tire and the perils of
e~ 73
inland navi.ation
Agencies established in the pr incipal cities towns,
and ports of shipment througaout tae Province,

THOS, WM BIRCHALL,

Iwd Wanaigng 4

Canada Life Assurance Company.

ESTABLISHED IN 1847
I porpfed un S | 4 f' Parliament.
\mount of Capital and Funds, over.... #1,8M,00
Assurances in | , @ver $4.6 0,008
Nuuber of Policies in force, over Ry
Annual Income, over $170,7 (
Lia paid for Deaths since TR TR
t of Company, over £430,000
Tuis Company Wwas spe ally estahlished fur the
Br,o ' i fhig Lo assdre s €V ne t
vania ¢ & vt dty I r '...‘
' Sugse and sulted in a
\ar suvant ol | e in Canwda than
il her Insiitut
P ’
Table of Rat s ¢ 1l o Li%
nay btoin
Asstirance, an | »
Lt Head Ha..i atl any of the
\grucies )
) A. G RAMSAY,

Managerr

Office in Toroutn, Torouto Street )
E. BRADLURNE,
Agent

10

ITH which is now united the COLONIAL LIFR

W

ASSURANCE COMPANY.
Estabfished 1825
Heap Ovvices—EDIN RURGH end MONTREAL.
Accumulated Fu: ypwanrds of §18 000,000,
Income, 1867 . .. . J.coovivnivns 1,285 000.

Manager—W. M. Raxshy. Jnspector+ Ricu’> Boss.
Toroxro—HENRY PELLATT, Acexy.
Agencies in every Todn throughout the Lominion.
18-1y. b

Phenix Ins ance Company,
BROUKLYN, N. Y.,

EVGAR W. CROWELL,

PHILANDER SHAW,

Secretfry. V ice- President.

STEPHEN CROWELL, President,
Cash Capital, $1L,000.000. Surpius, $666,416 02.
Total, 1,000 400,08 tire Incowe from all sources

for 1560 was §2, 131 84 8.

CHARLENG. FORTIER, Marine Agent
Ountarfo Chamburs, Juronto, unt. iv-1y.

19 & 20 Chaagire, Loxpox, Excraxp.
Capital, £2,500,000 §tg. —Invested aver $2,000,000.
FHL), DEPARIMENT. —[nsuranée granted on all
descriptions $f p@perty at reasonab.e rates.

LIFE DEPARIMENT,—The success of this
branch has bedn’ precedented ~NINETY PER
CEAT. of premihms pow in hand.  First year's pro-
miums were ovgr $80.000. Economy of manage-
inent guaranteed Pdriect security. Moderate rates.
Orrice—38 & 387 Pr. Pave Srxzer, MoSTREAL

MOBLAND, WATSON & Co,,
General Agents for Canada.
Frep. Coux, Seomel

L
Inspectoy of Agenpies—T. C. LiviNosrox, p.Ls"
W. M. WESFMACOTT, Agent af Torondo.

16-1y

scottish [Provincial Assurance Ceo.
Efablished 1825 :

CAPITAL, ..4 +.§..c.ct £1,000,000 STERLING

INVESTED IN CANADA (1854) ......... $500,000.

Canada Head (ffice, Montreal.

LIFE] DEPARTMENT

RD OF DIRECTORS:
, Advocate,

Les Wisos, M L.C.

. Sacue, Esq., Banker

Jacksox Hax, Esq. . Banker.
Wi Fraser, Esq ﬂ D., Medical Adviser.

The sp« --n..l;l\a tages to be detived from lasur-
ing in tuis office 4 Strictly Moderate Rates of
Premium ; Lasge Hpous (interwsediate bonus guar-
anteed }) Libaral Surrender Valud, under policies
reiinquished By ured ; and Extensive Limits of
Residence and Tr All business disposed of in

CANADA B
Huca Taviow E
Hon. Cn

W

DAVIDSON PARKER,
. Kesidlent Secretary.
L. MADDISON,

Ackxt ror Tomoxto

| G.
15-1yr |
cal and Gemeral Life
ssociation,

which is united the
FE ASSURANCE COMPARY

Briton Med
A

mity
BRITANNIA L

. 750,000 Sterling.

apital and Inveded Funds ...

soouk, £220,000 Sve.:
i at the rate of 25,000 Sterling

AXNUAL

Yearly increasin
imporfant

THE
troduted by t

ical Bogusés, s

jnd peculiar feature originally in-
is Com, any, inappiving e peri-
as 1o make Poliches payable duiing

ife. withhut any higher rate of premiums being
urgedl, has ecagsed the success of the Barrox
M Al AND Gixemal to be aluost unparalieled
n the stoty of Lik v Li e Polwcies on
he Provit hoale befome ayabls dw' ng the lifetime o,
A sured, Thn ring « of Assurance o
sugistegpe » 2 el as a profpel cn
a ' and h more valuable security to cre it-
s in tie Ve { early deathh: and efecturlly
meeting the ofifn urged obeclion, that per«bs
, not themdelvey reap the benelil of their owh pru-
d« nce and fobefugugiit

Lo made to mewmbers of Volunteer
b within the British Provinces.

Aoexcy, 5 K w0 Sr. Vet
JAMES FRASEK, dgeni

No extia fuayg
Corps for -wr\lu

& Tomogro
oct T—=0-1yr |
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Reliance Mutual Life Assurance
SOCIETY, (Established, 1840,) OF LONDON, E. C.

Accumulated Funds, over $1,00,000.
Annual [ncome, $370,00
THI entire Profits of this long-estabifshed Secicty
helong to the Po.icy-hoiders.
HEAD OFVICE FOR DOM (NION—~MONTREAL.
A 151y T. W. GRIFFITH, Managerd Sec'y.

Phenix Mutual Life Insurance Co.
HARTFORD, CONN. -

Accumulated Fund, $2,000,000, Income, $1,000,700
Tul- Co:‘:z establishe| in 1851, is one of the
most Companies doing business in the
Mﬂ, and has been steadily prospering The
Insurance Reports show taat ia neany
all important matters it is su erior to the gencral
average of Com anies. It offers to intending a sur-
ers the following reasons, amongst others, for pre-

ferrin it to other companies :

It is purely Mutual It allows the Insured to
travel and reside in any portion of the United States
and -Burope. 1t throws out almost all restriction on
oceupation froa its Policies. It will, if desived,
take a note for part of the Premium, thus eombining
all the advantages of a note and all cash company.
Its Dividends are declared annualiy, and aplied in
reduction of Premium. Its Dividends are in every
case on Premiums jaid. The Dividends of the
Praxix have averaged fifty per cent. yearly. In
the settlement of rolicies, a Dividend will be
allowed for each year the policy has been in force.
The number of Dividends will always equal the out-
standing Notes. It paysits losses promptly —during
ita existence never having contested a claid. It
Issues Policies for the beuefit of Married Women

A Beyond the reach of tueir husband’s creditors.,
Creditors may also insure the lives of Debtors. Its
Policies are all Non-forfiting, as it always allows
the assured to surrender Lis Policy, should he
desire, the Company giving a paid-up Policy there-
for. This important feature will commend itse.f to
all. The inducements now offeresl by the PH®ENIX
arve better and more liberal than those of any other
Company. Its rate of Mortality is exceedingly low,
and under the average.
Parties contemplating Li®e Jasurance will find it
to their interest to 1 and exasdne our system
Policies issued payable either in Gold or Awerican

currency.
ANGUS R. BETHUNE,

General Manager, )
Dominion of Cadada

Office: 104 St. Fraxgois Xavier 3r. MONTREAL.

& Active and energetic Agents and Canvassers
waated in every town and village, to whom liberal

nducements will be given. 16-1y
EZTNA
Live Stotk Insurance Company,
or

HARTFORD, CONN.

DIRECTORS
E. A. BULKELEY, c. ¢. KIMBALL,
SAMUEL WOODRUFF, T. 0. ENDERS,
AUSTIN DUNHAM, ROBT. E. DAY,
E. J. BASSETT, EDWD. KELLOGG,
J. 8. WOODRUFF, ALVAN P. HYDE.

This Company Insures
HORSES AND CATTLE

AGAINST DEATH

BY FIRE,
ACCIDENT,

OR DISEASE.
Also,
AGAINST THEFT,
And the
HAZARDS OF TRANSPORTATION.
C. C. KIMBALL, President.
T. O. ENDERS, Vice President.
J. B. TOWER, Secretary.

Parties desiring Local Agencies will apply to
Montreal.

Sinovily

" FIRE INSURANCE COMPANY OF CANADA.

The ZEtna Li‘fé-lxignrn;e Company.

‘\PERSON AL BENEFIT AND ENJOYMENT

E. L. SNOW, GEXERAL AGEXT,

The Victoria Mutral

Insures only Non-Hazardous P.operty, at Low Rates
BUSINESS STRICTLY MUTUAL.

GEORGE H. MILLS, President.
W. D. BOOKER, Secrefaty.
Huad OVPIOB.. cfeoecofosces Hamivrox, ONTARION |

aug 15-1yr ~ ) )

\.\' attack, abounding with erfors, having been |

41 made upon tiie Etnd Life [usurance Co. by tue |

editor of the Montreal Daily News: and certain

agents of British Companies being now engaged in
hading ar und cp;jes of the attack, thas seeking
to damage the Conpany’s standing, — | have pleasure
in layin- before the public the fodowing certificate,
bearing the signatares of the Presidents and Cashiers
wiio happ ned to be in their Offices) of every Bank
in Hartord; also that of the Presid ut and Secre-
tary of the old JEtha Fire Insuraute Company

“ To whom it may coneern : .

“We, tae undersigned, regard the .Etna Life
Insurance Company, of this city, &s one of tue most
successful and povsperous Insurance Co upanies in
the States, —entirely religble, responsible, and hon-
ourable in all its dealingd, and west wortay of pub-
lie confidence and patronage.”

Lucius J. Hendee, Presiflent XKtaa Fire Insurance
Co., and late Treasurer of tue State of Counec-
ticut.

J. Goudnow, Secretary Hina Fire Iusurance Co,

C. H. Northam, President, andJ. B. Powell, Cashier
National Bank .

C. T. Hillyet, President Charter Onk National Bank.

E. D. Titany, President First National Bank.

G. T. Davis, President City National Bank.

F. 8. Riiey, Cashier, don do do

John C. Tricy, President of Fartuers' and Mechas
nics’ Nationdd Bank.

M. W. Graves, Casuier Conn. River Banking Co.

H. A. Redtield, Gasaler Pucenix National B k.

U. G. Terry, President Etns National bank

J. R. Redilield, Cashier National Exchange B wmk.

John G. Root, Assistant Cashier American National
Bank.

George F. Hills, Cashier State Bank of Hartford.

Jas. Potter, Cashier Hartford National LBank.

Hartford, Nov. 26, 1867,

Many of the above-meationed parties are closely
connected with other Life Insurance Companies, but
all unhesitatingly comumdnd our Company as * reli-
able, responsible, honordble in all its dealings, and
most worthy ¢f publie coufidence and patronage.

JOHN GARVIN,

General Agent, Loronto Street,

16-1y

Toronto, Dec. 3. 1807

Life Associatio : of Scotland.

INVESTED FUNDS
UPWARDS OF £1,000,000 STERLING.

’I‘HH Institution differs from other Life Offices,
in that the
BONUSES FROM PROFITS
Are appliéd on a specigl system for the Policy-
holder's

DURING HIS OWN LIFETIME,
WiTH THE OPTION OF
LARGE BONUS ADDITIONS TO THE SUM
ASSURED.
The Policy-holder thus obtains
A LARGE REDUCTION OF PRESENT OUTLAY

OR
A PROVISION FOR DID AGE OF A MOST
IMPORTANT AMOUNT IN ONE CASH
PAYMENT, OR 4 LIFE ANNUITY,

Without any expense or outlay whatever beyond the

ordinary Assuran~e Premjum for the Sum
Assured, which remains in tact for
Poligy-holder’s heirs, or other
purposes.

CANADA—MONTRE AL—-PrLace D'Arxes.
DIRECTORS:
Davip Torraxce, Esq., (D. Torrance & Co.)
Georoe Morrarr, (Gidaspie, Moffatt & Co.)
Arexaxper Merris, Esq., M.P., Barrister
The Honourable G. E. Carrien, M.P., Migister of
Militia.
Tuaomas Kirny, Esq., Banker
Perer Reprath, Esq., (J. Redpath & Son)
Solicitors— Messrs. TorraNcE & Morris.
Medical Oficer~R. Patmer Howarp, csq., M.D
Secretary ~P. Wandraw.
Inspector of Adgencies—~Janss B. M. Cairuax.

Aliscellancous.

The §i. Lawrence Glass Company
Anl now manufacturing and have for sale,

COAL OIL LAMPS,
various styles and sizes.
LAMP CHIMNEYS,
of extra quality for ordinary Burners
also, for the ‘Comef’ and ‘Sun Burners
SETS oF
TABLE GLASSWARE, HYAGINTH GLASSES,
STEAN GUAGE TABLES, GLASS RODS, &e.,
or any other acticle wade to order, in Whitk or
Colored Glass

KEROSENE BURNERS, COLLARS and SOCKETS,
will be kept on hand.
DBUGGISTS FLINT ,GLASSWARE, and
PHILOSOPHICAL INSTRUMENTS,
! made to >
= Orrice —388 ST. PAUL STREET, MONTREAL.
A. McK. COCHRANE,
Secretary.

18-1y

Extract of Hemlock Bark—Extract
of Oak Bark

I'mportant ta Tanners, Merchants, Machinists, Luw-
bermen and Capitalists seeking for a Remunerative
and Profitable I nvestmcnt in Canada.

HE'IRVING BARK EXTRACT COMPANY OF

BUSTON have succeeded in perfecting a Machine

for obtaining by compression from unground Bark,

all the astringent and Taaning properties of Hem-
lock and Oak Baerk.

By the operation of this Machine, which can be
taken into the forests of Canada, on the spot ¥
the Hark is peeled, the actual Tenning principle
the Bark is extracted by compression, and is
duced in s cancentrated and so small a bulk,
it can be conbeyed to market, ready for use,
mere fractipndl part of the expense required
freight. the crude Bork: 40 galls. of this Estregl,
weiglhing 400 1bs., can be obtained trom one cord of
first, quality of Hemlock Bark, and this is worth for
houte use or for exportation $20 per barrel

We are now ready to grant licenses or to receive
orders for these Machines.

24 Any further information may be obtained by

3

13
§»

addressing
THOS. W. JOHNBON,
At American [Houwse,
Boston, Massachusetis.
nov2l—14-1yr }

J. B. Boyce,

*08. 63 and 65, Great James Street, M
I\ Dealer and Im r of all kinds of TOYS
FANCY GOODS R B. is the only manufacturer
of La Urosse Sticks for the new Indian Game of LA
CROSSE, and has constantly on hand a lu’:’wm.
with the printdd Bules of the Game. He glso manu
factures all th requisites for Croquet, and all other
Parlour and Lawn Games. Baskets, of all kinds, and
every variety of Hair Work, Wigs, Curls,
&e.: Dress and Theatrical Wigs, for sale,
and Retail. Parties engaged in forming new La
Crosse Clubs, will do well to apply direct tu the
above address,

Wurd, Leigh & Co,
IMPORTERS AND DECORATORS OF
¢ FRENCH CHINA

Hotels and famnilies supplied with any pattera or
crest desired
Cemmon goods always on hand. 72 Yohge Street,
Toronto, Ontario. 26

The Mercantile Agence),
FOR THE

PROMOTION AND PROTECTION OF TRADE
Established in 1841.

DUN, WIMAN & Co.
Montreal, Torouto and Halifax.
Réference B ok, coataining names and ratings of
Business Men in the Duminion, published semi-
aunually. -1y




