
4
TORONTOJanuary 15 Ten tente1910

il=

!•
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BRITISH
AMERICAN

AMERICAN
BANK NOTE COMPANY

i ;s

BANK NOfE
COMPANY Il : „v , 1 1 4

: Él SI'.

BANK NOTES, BONDS, STOCK ! 
CERTIFICATES, POSTAGE AND 

REVENUE STAMPS and ail mode- 
tary documents. ||-|

The work executed by this Company 4s accepted 
by the

LONDON, NEW YORK, BOSTON j 

and other STOCK EXCHANGES.

HEAD orrice

. LIMITED
BNOXAVKRS OF

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 

DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC.; FOR CORPORA- 

TIONS AND GOVERNMENTS
1

•1

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting

4
I

,1'i-
HEAD OFFICE AND WOBKS : .■

OTTAWA, 224 WeUMgtee Street
iBreackeei

>Branches MONTREAL TORO 
761-1 Traders

'

—

Nova Scotia Steel and G>al First 
Mortgage 6 Per Cent. Bonds

Were called for redemption in July last and 
interest on the same ceased August 6th.

* *3

j
i

GENERAL
FIRE

1

I
ASSURANCE CORPORATION

1limited

OF PERTH, SCOTLAND
capital

Notwithstanding the fact that the holilen 
of these bonds were notified of their rede 
through advertisements in the leading n*vs-' 
papers and in other ways, more than a bunt red; 
thousand dollars are still outstanding, not haying 
been sent in for redemption. '

The half-yearly coupon on these bonds Will 
be due January 1st, 1910, and the holders Will 
receive interest only to August

Then the holders will wish to cash *m|the 
bonds or re-invest the amount they hold.

• We will exchange the old 6 per 
bowhfor the new 5 percent bonds on the 
of I TO per cent and interest to August 16th. for 
t he old, and parsed interest for the new txibds. 
Full particulars will be given upon appli

*
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1CHAXLaa COCMHVTT^ 

T. H. HALL. I ■

otWERAL ACCfOfyy 16th. *
1

Property Damage 
LUbtihyHi

t
4jCHARLES COCKSHUTT,
t

V. G. FALCONER IC NORIE-MILLER 1F.NB, McCURDY &
Members Montreal Stock Eechsnge ,j 

Montreal, Halifax, Sydney,C.B., St John's, 11

C4/Vadian CASUALTY K*
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AND —MM WURÛ6CL COMPANY '
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The Canadian Bank of Comim IBANK OF II■l

MONTREAL (a. e. w A. UM,y f t ,ii ■ ,
BRANCHES OF THE BANK IN CANADA (4

IOTA,IB BRITISH COLUMBIA AND YUKON
NBamboo.
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3Victoria
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MThe Bank of British North America.
Incorporated by Royal Charter la IMS
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RAID UP? CAPITAL -
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THE MOLSONS 
BANK

l W S. GOLDBY.

Pi ■«■««
C. W. Ti 
Goo. D. '

CAPITAL PAID ÜP- A. G. WALLIS. Secretary,
;$3,500,000 Bi£K|t£E&3 h,, ai.iL

■mao omOB I* CANADA.
H. ST1EBMAN,

. H. B. MACKENZIE. 8 , . _
J. McBACHKRN. Soperiswodnt* Cmrtrel Br 

MMES ANDERSON. Ioiiinir, O. E. ROWLIY, lirt 
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Imperial Bank of Canada. THE^^COMMERCIAL BANK
Mtokea ISI». Heed Oml.'FDINÉlL

erct
CAPITAL AUTHORIZED, $10,000,00000
capital paid-up - - - 5,
RESERVE FUND - - - - 5,

.00 MRpserve Kfc 
Pension leaerv. _

Alex. Bonis. General Manager

LONDON OFFICE: 62 Lombard Street,
Alh*ands* Robb and Gbobos S. Coerrs, Joint Mai

-OeMtal leaRlee hew niucM. Ureele. Nota.

i’sb-ssutrjitrc.-rSftT.
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Moetreal We^.P.Q.

Stanley St Moetreal ViMichel
Mew Michel
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UNION BANK OF CANADA
HEAD OFFICE. QUEBEC 

PaM Up Capital, *U00,000 Rest, $1,900,000
BOABDOP DIRECTORS :

HON. JOHN SHARP LES, ■
WILLIAM PRICE. Be*.. Quebec. . Vice-President

-*••* **-■ «** AAJWaRw Geo. H.

R. «. "RAW . . . At 1
P. W. ASHE. Su eerie taeda.

*. A BILLBTT, Chief Iw

of Weetere . __ __

Tuvan Mniaft :
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York. M Willie at StÉM THE TRADERS BANK OF-vB Adee. R.
CrrWbI 
Total

- 1 6,360,000 
- - 136,000,000 

BOARD Of DIRECTORS:

aesac aissss. i
H. S. Stratby, Eeq., Toronto.

Auditor to the Board : John L. Willis. J I
„ . head OFFICE i TORONTO ; ?
Stuart Strath y, Gen. Msn. N. T. Hillary. Assistant Gen. Mkn.
J. A. M. Alley, Secretary P. Sherris, Inspector
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The Merchants’ Bank Bank of Hamilton
.

HEAD OFFICE, HAMILTON SOaptUI PaUd-up
’ S6 000,000

r CANADA Funds
•4,603187

4.

[| I *
. * 1

IOC, MONTREALHEAD

y OF DIRECTORS:■ D!
• I- « 1 Hodgson. Esq . Vice-President 

F. Smith. Esq. M. A. Alien. Esq. i 
Esq. F. Orr Lewie. Esq.

Dir H. Montagu Allan. Prsei 
-T. Long, Es^.

C. M. Hays. Eaq. J
ft1

HON. WILLIAM GIBSON,.. .Preside»!
C. A Birge I

J. TURNBULL.. .VicoPMdm
Geo. Rutherford W. A. West

C. C Daltoa. Tr—2*
dW. aad General Manager

Col, the Hoe. J. S. Headrie, CV.O.[■ HK T. E. MerretL Supt. of Branches and Chief Ineg'r
Z ONTARIO

E. F. Hebden. Oen

NiElora
Pinch

lie Acton ■r. !TaraOakville
Orillia
Ottawa

4
Williai ;y Kenton, Mae 

KUIaracy, Mae 
La Riviere, Mae 
Lorehera, Saak 
Manitou, Mae 

Mae 
Marqais, Saak. 
MeUort, Saak. 
Miami. Mae

Ripley 
Selkirk 
SiWcoe 
Southampton
Teeawattf 
Tor onto j

“ College A Os 
aiegtoe Art. 

Toronto

Port ONTARIO
Ancestor
Atwood
Beamsvilic
Berlin
SRdà
Brantiord 

“ East End Br 
•liagtoe Oat. 

Chealey 
Delhi

TilburyGaltBeUeville <■Little Current

Lucan 
Lyndhurst

»2 - PaH-tBt. 
Walkerton 
Watford 
West Larne 
Westport 
Wheatley
Williams! own
Windsor
Yarker

Both wellm Olaerne 
Gore Bay
Grantor,
Hamilton
Haaeewe

Perth •

MB ML .
tr 01

fiS&UeebEH,I £ Stretford1
•SM.-»

QUEBEC
Egannlle St. ** Qnren ft Spadina

St. Oeor*eKincardine Moose Jaw, Saak. 
Mordea, Mae 

‘ Mortiath, Saak.
Nan toe Alta. 
Parklaad, Alta.
Pilot Monnd. Mae

MANITOBA, ALBERTA, Saak.
Roland. Mae 
Roaleae Saak, 
•arcatooe Saak.
•• -okake, Mae 

StarJet*, Mae 
Stavely, Alte 
StocewaU. Mae 
'■•vaa Lake. Mae 
Treherne, Mae 
Taber, Alte 
Tnrford. Saak. 
Tyvaa, Saak. 
Winkler, Mae 
Winnipeg, Mae 

" Princess St It.

“ Yoage ft Gonld 
" Bathurst ft Arthur 

West Toroute 
Wing hum
Wrozetcr

StBeatrwul. Head OHIce: St.
W6 8t. Catherine Mt« B 

“ M» Bt. CatherineMt, W.
“ ISM St. Lawrence jklyrj.

see Agathe dee Duedas 
Dana ville 
Fordwich 
Ft Wiliam 
Georgetown 
Gertie 
Grimsby 
Hagersville 
Hamilton 

" Barton St Br. 
" Decriag Br.
“ East End Br.
“ North 
“ West 

Jarvis 
Lia towel
Lee know

Quebrx* _____
St. Sauveur 

Rigaud 
Shawville

St Johns 
St. JoviteI Ml St. Lawrence jflvrJ/

; ‘A(I

f .

AND BASK.<Vegrevllle 
Viking (Meig'a) 
Wainwright 
Wetaskiwm 
Red Deer

Stettler 
Strome (sob) 
Tofield 
Trochu 
Lethbridge

Medicine Hat 
Okotokv 

i Olds 
Cantor

Aberdeen, Saak.
A be roe thy, Saak 
Battleiord, Saak. 
Belle Plaise, Saak.

«

i Leduc ■. I MANITOBA Brandon, Man. 
Brant, Alta. 
Brownlee, Saak. 
Carmaagay, Alta. 
Carberry, Man. 
Creelmaa, Saak. 
Carte vale, Saak. 
Carman, Man. 
Caron, Saak. 
Cayley, Alta.

sr■ Or in wold Br.Macgmgor
Marrie Oak Lake I

1 BRITISH COLUMOIA•ASKATCHKWN
papte ■
Oxbow 

New Y

NiAli
New W 

and « Wall Street
Milton 
Milverton 
Mitchell 
Moor he id 
Neaatedt 
New Hamberg 
Niagara Palls 
Niagara Patla, S. 
Orangeville 
Owes Sound 
Palmer, ton , 
Peris
Port Elgin 
Port Bowes

^igtacr—• 
Barrai»—T

1
Royal Ban 

TTBRSON,A Bavxxua in
Tonow

V BRITISH
COLUMBIA

Ferai*.
Rum loop.

1 B. a, br

Dearea. Man.
Elm Creek. Man. 
Estevae,-Saak. 
Foxwarren, Man. 
Francis. Saak. 
Franklin, Man. 
Gladstone, Man. 
Grand Coulee, Saak. 
Hamidta, Man. 
Heward, Saak.

THE DOMINION BANK
■_

:
I.

Salmon ArmIf : $4.000.000
Fnndind Undivided ProAt*. 5,400.000

44.000,000 
50,000.000

M P.. President ; Wilnot D. Matthrws, 
W. Aesn*. W. R. Brocs. R. I. Cebistib, 
jitBSS J. Foy. K.C.. M.L.A, A M Nairroii, 

A. Boo Bar,

Capital Paid Vi
East Vi 
Nortk Vi3

Deposit, by tldPabtic 
Tot* * ^ Sl Vancouver St.- 1Correapoudesta is Great Britain—National Provincial Beak of Eaglaad, Ui 

Correspondents la United Statei.—New York—Hanover National M

aad Fourth National Bank. Boston—International Trust Cm ____
Marine National Bank- Detroit-Old Detroit National Bank Chk*£~ 
Coatineotal National Bank aad First National Bank Philadtlpki* JM 
ckaat. National Baak. St. Louis-Tkird National Bank . Raaaee OR- 
Natioaal Bank of Commerce Saa Francisco—Crocker National 
Pitt,burg—Mellon National Bank. Minnenpotiv-Security National Saak

_____* B.
Vice-President : Ah I -l, 1> . C. Eaton.I and the United States, 

remitted for promptly, 
bought aad gold.

and

:
of Credit issued availableTiCbm ■4SI Collection, effected ia all parts of Canada promptly aadI porta of the world.» .

1
I•Pc S

of HalifaxUnion Li banque mmi.............fS, 000,000
1400.000 A

h
p.

«B ROBERTSON. .wr

i % %4ai,“n
Head Office, /

Founded 1* 1880 * BWu. ROCHE, Va 
R. O. Saarm,
W. M. r. Wi , - . . . . S2,000,000.DS

Undivided Preflta ••, I 03,868**
0

Halifax, N. 8. Reserve Fi

iÜ:B. iLXND.:::™M Our system of Traveller^ cheques has be* 
inaugurated a year ago and has given complete satis
faction to all our patrons, as to rapidity, security —* 
economy. The public is invited to take advantage 
of its facilities.

Our office in Paris (rue Boudreau, 7, Square 
de l’Opera) is found very convenient for the Cff—• 
dian tourist* in Europe.

Transfers of funds, collections, payments, c0®j 
mercial credits in Europe, United States —■ 
Canada, transacted at the lowest rate.

c. snIli
A • dr dene# > •• • *w. c *?ww

BB▲VO HII tBarrington 
• HnrUor.

Arj3^twVy*Btri^^wIN NOVA
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Sydney. Sydney Mime, SL Prtur’u.
iM:MX Kwtrfk

Mrteghnn. N.S.. 
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iï fi&gwsxfi
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IN QUEBEC—Mowtrrel I
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ton THE NATIONAL BANK OF I 
SCOTLAND, LIMITED ! I f

ky Royal Charter and Act of

iud

MMKTmM.cn. THE BANK
It OPTORONTOUM.IM

a
Capital Snbecrit 
Paid op «,006.000 sas.oot

£1,000,000 f6,00C 
£4,000.000 $*0,00C 

... £000.000 • 4,800

- EDINBURG

<alàjSr 1
-rrdS£g& 
sEt__
teSU. R25ï,"‘',i

D.SSL* ••«••••••••••a*
Uncalled......... .
R—rve Fund.....

a. B
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i I

; Heed Office

14»a /
* ®iyT.
Street,

B
Port HeeeV.A Wee,

!. ! Cocaece*.J. 8. r. J.1. T« at.
F hlee êe *e

beggg
w »SB*.Lao.

EASTERN TOWNSHIPS BANKMae car oa Welland Hla*
1. - 0# re Feed 02.000.000

SHERBROOKE, Q
beet aad resumed fare, deg ef HEAD OFFICE U*tab.

Wkb ere seventyth s NTHE æ beak ta

BANK OF OTTAWA. beak.
■I IK THAT IMPOKTAMT TKKRITORV

* Manitoba, alberta and British Columbia
Seek.

1074la !
Ute CAPITAL (Authorized 

CAPITAL (Paid eo)
Raat aad Undivided Profita -

- SB.OOO. OOO 
- $.207450 

3,753.409

i. Mm
»k.

The Standard Bank of Canada
EatatlMd 1873 77 9r«cka

ae
ask. Head Office - OTTAWA, Ont.Se.k

:Mae AgWjekyiw)' Banking Town in Canada.aad eemepeedeeta through-
Tkiele, Quarterly Dividend Notice No. 77 ;

'T,rt ,c UVDrDW '”VEN that • dividend at the raw at TM*e 
Capital stock ol this Baak has btem-éecSàiMb

, -» **•«■ 1° there holder, of record of MflJanuary. i»to. *:
Tbe Ann nui General Meeting of Sbnrebolders will be held at tbe
ce of the Baak ia Toronto oa WedMeday, the lew, February «

ta o'clock boob.

Mae. CEO BURN.. Men.
Mae upon theL

— Bank of New BrunswickNh Iik.
hiam.

HEAD OFFICE : ST. JOHN, N.B.
Capital (paid up) .

Mas.

mi»a St It,

* • - $750,000.
Undivided Profit, over $1440.000. XBeet1 By .order of the Board,

A 0*0. P. OOHOLPIELO,si
le New Toronto, jitt December, rMle None

4L 1 '

BANK OF NOVA SCOTIAR. B. Kessen
»

i 1nr lr.

Fag land, LM THE FARMERS BANK of CANADA
•KCORPORATSD by SPECIAL ACT etf PARLIAMENT

HCAD OFFICE, TORONTO/^
„ „ DIRECTORS,
Rt. Hoc Viscount Templetown, Hoe. President.

Bordet G on by,
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Y *• Travers, Vice-President aad General M
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A Legal Depository for Trust Funds Vf

The Standard Loan ComUnder the laws ofxthe Province of Ontario this Cor
poration is a legal depository for Trust Funds. On 
deposit accounts interest at THREE AMD ONE-HALF 
FES CENT, per annum is paid or credited to the* 
account and compounded

FOUR TIMES A YEAR
One dollar opens an account. Accounts may be opened 
and deposits made and withdrawn by mail with perfect 
convenience. Every facility is afforded depositors 
Are you a depositor with the corporation ? If not we 
invite your account.
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j valued at a little .more than four million dollars], which 
is a fractional increase over that of five years an 'jWfhile 

The development of trade is rapidly becoming the the anticipated business revival has not yet àr ijed in 
•wjdmg consideration in Canada. No lack of desire is i JaPan« the time is opportune ti> consider Canada s. place 
evident on the part of various countries to strengthen in Oriental trade*. The rice harvest there has fetn 
commercial ties with the Dominion. The United States liful» with consequent low prices and a resultant 
h?s succeeded in obtaining a large proportion of Cana- s*°n *n manufacturing. But good results must accrue % 
dian business, supplementing this by an intimate part ici- ^rom an excellent harvest and splendid silk yea •, ! while 

7 P^lion in actual industrial development. The United the balance of trade is also being recovered! Therefore, 
Kingdom is showing a far greater appreciation of Can- when spring comes the outlook in Japan should I e -found 
"j’* commercial possibilities, while France, Germany" to have improved.
and Italy are also anxiims to have their share. Canada. Mr. James J. Hill has recently discussed tl e ‘ques- 

encouraRcd commercial expansion. The recent tion <?f American trade with the Orient, from tlx) time 
' th, lX>n as t»5anad,an merchants dealing direct with when the Great Northern rails reached Puget S*n|nd in 

to rr;,,hOUt ,he ^'P ,>f middlemen and the visit 1893. Thq question of profitable freight both W. iv* first 
lanan 0*'°* ^ business and financial men from led to the investigation of this trade. That it I |j Worth
Canarii» X lfam • Irc* tcd attention to the prospects of some scrutiny is proved by .the fact that if thel Lbioese 
exnanskwi ” u'* ®r*ent- That there is room for | should spend only one cent a day per capita,ifj j Would

. ‘ <M1 ls re<* ^rom ^ follow ing figures :— amount to four million dollars every day, or net t^y one
lm lna" 1905. 1909. billion five hundred millions a year. Mr. Hill thji its that
P**1* r<Mn.......................... $ 550,166 $ 640,651 : America has lost a commercial opportunity & ]n|

**°r,s *° .............. 1,009,128 1,022,555 i Pacific. It was found that the bulk of comnw
‘ -—<|----—■— j going westward. Loads had to be found for the < 4rs to

Si,*665,206 save an empty haul of two thousand miles <a 
The solution was found in the forests of Wad

TRADE WITH THE ORIENT. 1

plen-
dbpres-

1

the
was

A
S',559.294Total ,..

Japan,
Imports from .. 
K*ports to ....

^»vard.
on.

The freight rates were reduced from ninety cents] fifty 
cents a thousand to compete with the lumber lof thé 
North-West. Freight cars creaked under the 
large consignments and the bulk of tonnage 1 
turned towards the East. The Hill missionaries

$1,914,787
510,925

989,917
756.,m

<>fTotal -------- ------ ..... $2,425,712
Canada s total trade with China 

ll* twelve

>$2,7^6,02» 
and Japan during 

months ended March 31st, 1909, was only
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America then stood favorably with China and Japan, and, 
despite keen competition by European manufacturers, 
Mr. Hill thinks that this new market, including five hun
dred million people, could have been had for the solicit
ing. American expdfts to Asia in 1890 were less than 
three per cent, than those to Europe. In 1905, they had 
risen to over twelve per tent. ; during the next three 
years they declined to less than eight per cent. Mr. Hill 
puts tile blame upon the United States government, be
cause the making of low fates to secure foreign business 
was stopped. I , - ■

The total trade Of the United States with China and 
Japan is naturally fa|r greater than that of Canada. In
deed, it is about fortiy tim*
of the Canadian trarje figures it is seen that the bulk of 
our exports' to Japan comprise flour, fish, metal and 
mineral manufactures, arid lumber, while that country’s 
chief imports to Canada arc rice, earthenware and china, 
nuts and fruits, silg apd its manufactures, anti tea. 
Lumber, metals and imincrals, fish and flour are also the 
chief Canadian exports t > China, while tea and rice are 
their chief imports tp thin country, it is now a question 

• of "how best to develop this trade. One cannot expect to 
deal in a large range of c >tn modifies in the Orient, where 
labor is cheap, and, therefore, luxuries not general. In 
this country1, labor Li mtjre expensive and certain Euro
pean countries can umk- fell our manufactured goods.

- Canada can produce grain and other commodities

>
In trade matters, Mr. Walker reminded his hearers 

that as we look to England to buy almost all our secu
rities, with the proceeds of which we pay for our surplus 
of imports, and as practically all the cash received both 
for surplus exports to Great Britain and for securities 
sold, goes to pay the United States, any improvement la 
our imports from Great Britain at least tends to make 
the situation less one-sided. The bank’s president abu 
noted that the increase of Canada’s exports to Great 
"Britain in three recent years is as $39 to $35, while the 
increase of Canadian imports from the United States is 
as $62 to $38. He suggested the wisdom of the United 
States taking payment to a greater extent iii products.

, Mr. Walker perhaps placed too much stress upon 
“the power to annoy us given to the Executive of the 
United States,in connection with the Payne Tariff Bill. 
While it is true that the discussion of that bill at Wash
ington shows no disposition to take a broader view of 
trade relations between Canada and the United States, 
the enormous volume of trade between the two countries 
will be the most effective check to even a temporal) 
desire to use the Payne tariff as a commercial big stick.
, The conditions prevailing in the. various provinces 
of Canada were, ably treated by the president, and these 
remarks aie printed in detail elsewhere. While the share
holders of the ba*k could not be otherwise than pleased 
w ith the financial report presented to them, an additional > 
pleasure was theirs in the announcement by Mr. Land, 
the general manager, that it Was proposed to recommend 
during the present .year an increase of dividend to nine 
per cent. per annurtt, with the earnest expectation that 
the institution’s prosperity will before long justify a fur
ther increase.
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cheaply than some irour tries. Consequently, with low- 
freight rates it shouijd be 
in1 Japan and China | for
country... The use in thy Oricbt of rice as a foodstuff 
operates largely agaifist tie purchase by China and Japan 
of expensive wheat |flour. It would seem ’necessary to 
give to the Far East stiff ciently cheap flouJ that it might 

• be used as much as, Jf ne I instead of, rice. While 
mercial opportunity *iay have been lost on the Pacific by 

i, - - North America, it surely has not been dropped for ail 
>ime.

possible to Lay down the goods 
less money than can any otherI1

OF POLITICS AN» BRITAIN..

For the first time, Canada is taking an intimate 
interest in the general elections of Great Britain. 
Formerly, English election news was almost entirely 
filtered through New York funnels. The sentimental cor
rosion therein strangely changed facts. By the time 
British, news reached Canadian readers it had become ", 
unrecognizable to its parents. This time, at least" three 
Canadian dailies have sent men to London to report from 
the Canadian viewpoint the campaigning and the elec
tions. The various news services are also increasing 
the numerical word strength of their cable messages. 
Our daily papers have been as almost replete with 
election news as those of the Old Country itself.

In a democratic country such as Canada, where 
riches to some extent are won by personal merit and 
energy, the powers of the House of Lords are naturally 
one of the dominant thoughts in the Canadian mind. 
With hundreds of thousands of acres of land and work 
appealing for settlement and laborers it is found difficult" 
to understand that in England hundreds of thousands of 

asking for land and labor. The primary in
terest in ’the British élections was untarnished by Cana
dian politics. It was to be expected that men of Libera! 
organs in Canada would lean a little towards the m " 
election of the Liberal Government, that men of tbt 
Canadian Conservative press would be rpore enamoured 
of their own party in Britain. The cable and mail cor
respondence received direct by the Canadian press at 
first bore the imprest of political innocence. Now pnrt 
of it seems to be assuming the badge of political 
viciousness. When a great London newspaper asked 
one of its Canadian correspondents for suggestions. 1* 
replied: “Do not interfere in Canadian politics.” Clf. 
ada might well adopt the same rule regarding the British 
elections. Canada, as a nation should stand aside from 
the political smoke of the British battle.

Insinuations as to opinions alleged to have bet* 
expressed by Canada’s Cabinet Ministers in England 
have been fired like rifle.shot. Sir Wilfrid Laurier’s natl*

I! fV a com- .

I
i * • WITHOUT THF. MIRE.

Bv the country generally the address of Mr. Byron 
- E Walker, presidén|t of thé Canadian Bank of Com

merce, will be read witty - unusual interest. Being'upon 
the eve of what the avertyge man thinks is the return of 
national prosperity, the opinions of economic and banking 
experts are now the mnne eagerly sougtyt. Mr. Walker 
admitted his inability to discover all the reasons for the 
remarkable difference between the two most recent world
wide stringencies, those bf 1907 and 1893. The period 
followirtg the panic df th<$ latter year was long, while the 
recovery from the depression oif the former has been 
effected within a ve*j sh^rt time. Prominent among the 

l causes are cited the celerity with which the trading 
W. nations of the world noy act together when a money 

stringency arises, the continued large production of gold, 
and the fa<^ that there his been no general readjustment 

* - of prices, and, therefore, comparatively few failures.
These considerations, almost make one hope that the 
business world is lefentitjg to mitigate the disastrous 
results of an extreme swinging of the economic pen
dulum. This may legd
of such extremes. In^the éase of Canada it is pointed out 
there are additional reasons accounting for the quick 
extraction from the rqire of depression. We are well ad- 

v vertised in Europe and m the United States, and, as Mr. 
Walker aptly puts it, we represent Opportunity to many 
of those who have energy out of proportion to their 
roundings. ^This fact attracts thé immigrant, the capi
talist seeking industrial ventures and the capitalist in 
search of good securities. With new settlers, new in
dustries and abundant capital, only good crops and pre
vailing high prices for foodstuffs are necessary >9 ac- 
«elerate our usual rqte of progress.
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it is said, will likely be one million sterling. Ewi i sftou 
this institution not become an actuality, devel I tbents 
along this line may be anticipated. In that co t ection 
there is expectation of immense sums of money in ;£*jtain 
seeking «investment as soon as the Bank of Englsi cfe rate 
falls in the early spring. Only two Canadian I 
have been made in London during the past two 
but as soon as the market is in better condition à il the 
political strife' has ceased, many new Canadia ij itsues 
will be introduced overseas. Grand Trunk Pacific | 
city of Calgary are this week testing the strength <# the 
market each with an issue.

* '• •

was also dragged in. His cable to Lord Strathcooa that 
he “would consider it absolute!/ out of place to say or 
do anything which might be considered ever so remotely 

interference in any party contest now before the 
electors of Great Britain and Ireland,’’ was tactful and 
timely. Canada enjoys excellent credit in Great Britain. 
This should not be wrecked for the sake of a little party 
and political leverage. 1

Id

as an

ths,

NEW YORK’S SILENCE. the
New York is usually prominent when freight rates 

are being discussed. Its silence during the distrubanoe 
among Montreal importers is significant and to many was 
without explanation. It is now stated that in opposition 
to the advance in freight rates by the Canadian North 
Atlantic Westbound Conference a concerted movement 
is in progress for the shipment of goods to Montreal by 
way of New York instead of by the lines of steamers 
trading direct with Canada. ' Therefore, New York 
quietly anticipates. Quotations have been asked of United 
Sûtes companies by many large wholesale houses in 
Canada

I.•i-
< v

The annexation of Canada by the United $tfctes, 
according to prominent speakers at the thirteent annual 
dinner of the Canadian Society of New York, is now 
nearly out of reckoning. Justice Riddell said th* re must 
be two great English-speaking nations upon 11* ; con
tinent. Mr. J. A. Macdonald, an enthusiastic < uns dian 
wherever he goes, spoke of the large numbers a (Cana
dians in the United States and United States ci aeteas in 
Canada. “You on this side,” he said in New Yof t -like 
the American bom on the Canadian side, are Mef live 
wires between the two nations holding this North 
Amerjcan continent, along which may be carrel» 
currents of a common life and the messages o 
will.” Does not this continent every day offer 
ample to Hague Peace Conferences?

■j
Should this diversion of freight assume large pro

portions it will mean a serious loss of business to the 
i-ompanies operating the Canadian Atlantic route. Mr. 
G. M. Bosworth, the fourth vice-president of the Cana
dian Pacific Railway, is reported to have said that if it 
were not for passengers* the Atlantic lines would be in 
the receivers! hands. He also expressed the opinion that 
thfc increase in freights would not neutralize the Cana- 

<■ dian preference to Britain. If the ocean steamship busi
ness is really in such a perilous condition, it will not be 
improved by freight diversion to the New York route. 
A large passenger and freight business 6n the Canadian 
Atlantic highway will be enjoyed during the coming 
son. That the North Atlantic Conference should choose 
the present .time for a rates increase, appears to be a 
one-sided proposal. During the past few years unlimited 
energy has been expended to build up a first class tourist 
traffic to Canada, to set in motion an influx of well- 
selected immigrants, and to; encourage Great Britain to 
participate in a larger share of Canada’s import trade. 
These things have * not been easy of accomplishment. 
Indeed, the fruits of labor are only beginning to be gath
ered. The proposed increase in freight rates is a severe 
blow to the many interests which have at heart the 
general development of the Dominion. The Canadian 
Pacific Railway has usually, and correctly, considered 
that public opinion in this country is an asset well worth 
the possession. The people of Canada expect that Com
pany, an important factor in the Conference, to protect 
ÎÎ* '"Crests of Canadian commerce and development. 
The government will undoubtedly give to the claims of 
the deputation, which waited upon Sir Wilfrid Laurier 
and Sir Richard Cartwright on Wednesday, thé serious 
consideration they deserve.

I the
good-
id ex-
!

* « * *

On New Year’s Day fourteen years ago Xÿd Charles 
M. Hays became general manager of the Grant Strunk 
Railway. On New Year’s Day, igfo, he assumed his 
duties as president of that road, and, for the firs" time 
in the company’s history, with presidential hcad^qairter 
on the Canadian side of the Atlantic. Mr. Hay 
ofjthose railroad men who will direct transportât! * until 
’!*' lasl journey is scheduled. First as a clerk in ho pas
sager department of the Atlantic and Pacific Railroad 
ip St. Louis, he next sec retar led the general ma agjsr of 
the Missouri Pacific in 1877. Ten years later, br was 
managing thé Wabash Western, and then the Q ésoli- 
dated Wabash system. From the Grand Trjtnk gtsberal 
management he went to preside over the destink; (i if the 
Southern Pacific for a few months, when Canada 1 “

,

s I
4 one jsea-

:

< >6 the .
Grand Trunk again claimed him. Recognized as m (Uert, 
experienced and tactful transportation man, the fW that 
his Canadian road now smacks more of Canada 
when the presidency was overseas, should help I ini 
the fortunes of the Grand Trunk. »

Ithan
i and

• • • •

ago the Monetary Ttmes'àddik»i ied 
letter to a Mr. John Smith at Vancouver. It wet i| to all 
the Johns of that ilk in all the cities orvthe Canal ia it and 
the United States Pacific coast. Finally it retuj ned be
smeared with fine touches of sarcasm, for which! t|e big 
Smith family are renowned. Sir Robert E. Mi iReson, 
Registrar-General for Ireland, has discovered li 
birth indexes of 1853 that in England in a popuj 
eighteen and a half millions, the surname Smith < 
two huRdred and fifty-three thousand times. In ^ 
forty-four thousand two hundred Smiths daily tpi 
the honorable name, but in Ireland Murphy, Ki ll 
Sullivan beat Smith in the numerical Record by] 
thousands. But even there he manages to regisUji 
three thousand seven hundred. Thus the army of "smiths 
in the United Kingdom numbers three hundred an l iijirty 
thousand nine hundred. That many of these an infer to . 
their mother’s call of John is a fairly safe assert ôti. In 
New York the other day, one, John Smith, walj$e& into 

abroad for Anglo- his dining-room to find the table set for one. It trim pired 
posai r»f relations. Following the recent pro- that the lady was mourning the death of th< 1 rong
"orth nf 3 !?nrf'>n. f*nanc'al Arm to purchase $1,000,000 Smith. With these statistics it is possible to for) ;ii | the 
a '* ana<Han bank’s stock for sale in England, many John Smiths for the salt of sarcasm ruhl r< 'into
r___ , . n?w ****** that an important Anglo- the wound caused by a returned account, which w nt to

n bank is in process of formation. The capital, all the Smiths but one.

Some months a

11 the
EDITORIAL NOTES. . 1

With Cobalt “blind pigs” and Porcupine “wild 
v \ ». mineralogical, zoological classification of 
- orthern Ontario is becoming rich.

* * * *
Bank and clearing house figures, building, 

trade and customs reports, agricultural 
“•>, mineral output, are all breaking previous records.

ran almost hear the din as the old records tumble 
one after the other.
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MONEY MARKET OUTLOOK.

Average Bank Rate WiO Likely be Three Per Cent.— 
’ Borrowing* About the Average—

<iold Position Strengthened.

figures, and at the same time the volume of ptodudhe 
attained a position ihkh has not since been overtaMftT^H 
strain on the gold held by the banks was so severe that the 
bank rate for 1907 averaged nearly $ per cent.f a rate higher 
than for the preceding twenty-five years. With the ewff 
of the position in 1908 and 1909, the fall in volume and pm 
Of commodities and the reception month by month of lam 
quantities of gold from the principal goldfields of the woril 
the bank rate has naturally shown a considerably loot 
average, and for. the first nine months of 1909 an average of 
2.64 per cent, obtained. The output of gold now totals tout 
8$ to 90 million pounds per annum, and probably duringfe 
last two years t$o million pounds of this has found its 
into bankers’ hands.

À seturn of the gold ip the National Banks of the 
1 countries at the end of September 1907, 1908 and 1909, shows 
that they have managed to strengthen their position ia thr 
two years by something like £93,000,00a At the preset
time the various gold mines are producing at a record me, 
the output in all the chief gold-producing countries has stead
ily risen, and the production in 1910 should add anothat 
ninety million pounds to the world’s gold supply, 

fur Cold.
In purely financial transactions, such as issues of ___ 

capital and the creation of bank loans for the purposed 
carrying stocks, there is no reason to anticipate anythin 
abnormal in 1910. Both 1908 and 1909 have been particuladf 
heavy years pa regard to new issues, but these issues in thf 
main have not been so much for the purpose of future de
velopments as for paying off debts previously contracted. 
Government borrowings in 1910 should be somewhere abut 
the average, whereas municipalities, railways, and industries, 
after having experienced two years of falling prices, and dr 
creasing receipts are not likçly to plunge into heavy new 
commitments: The year 1910 will start with the gold re
serves in bankers’ hands at very much higher figures th* 
those.of two years ago. In addition month by month 1 
considerable quantity of gold will be reaching the principal 
gold exchanges from producing countries. The demand fee 
gold should be in excess of that experienced in 1908 and tqoy, 
but will not be of such a nature as to ciuse at any period ef 
the year any great increase in the rate. The year, it 1» 
thought will be one of fairlv cheap money with an average 
ranging around 3 per cent.

Gov

li
The Canadian banks haVe complained in their recently 

published reports that [because of low money rates, profits 
-show a decrease from those of the previous year. According 
to money market experts, the prospects for the coming twelve 
months are also for cheap money, the highest Bank of 1 Eng
land rate in 1908 was operative from January 2nd to January 

' 16th at 6 per cent.' and the lowest 2% per cent, remained in 
force- from May 28th, 1908, to January 14th, 1909, when a 
hâlf point rise occurred. The highest rate last year was $ 

'' per cent, from October list to December 9th, while the 
lowest figure was 2*4 per cent., which remained. in force 
from April 1st to October fth. The average Bank of Eng
land rate during 1909 Was 4 per cent. The average Bank ot 
England rate during 1908 was 4 per cent, and last year jfi. 
The predicted average bank rate for 1910 is about 3 per cent. 
It is thought that the coming twelve months will be a period 
of low money rates with the usual rise in the autumn. .So far 
as- Canada is concerned it Is likely that the commercial ex
pansion which the country will undergo during 1910 and the 
general increased voluipe of business will compensate for low 
money .rates, if such tjhey be during the present year. Ac
cording to the Businesk Prospects .Year-Book for 1910, which 
was recently reviewed in these columns, the demand for 
money ca.n be divided into (wo main heads :

1. The utilization pf gold in the payment of wages and 
i,n carrying on the retail busmess'of the various countries!

2. The retention pf gpld by, the banks as a resetve 
against the amounts oping to them 
Vitally Important to Banking

The first section, tpat<vf money in currency for wage and 
retail purposes, is naturally impossible tb- measure with any 
approach to exactness] but it is clear that, in-times of trade 
expansion when men ape fully employed and wages are high, 
the quantity of gold Extracted from banking centres must 
r*se enormously in volume. Industrial activity to-day touches 
all civilized countries [simultaneously, and when each of a 
hundred million worlnrri 'finds himself weekly with more 
money ip his pocket, (he effect on banking centres must be 
vitally important.

The second secti
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DEPOSITORS HAVE LOST NOTHING.X (hie volume of gold which bankers 
consider it necessary jtn* hold, is' equally directly dependent 
on the conditions of tr-adf. Bankers in all parts of the world 
must and do follpw a principle as to retaining a cash reserve,

: Which shall not go beloW « given proportion of their liabili- 1 
ties. As business expends these habilites are automatically 
pushed-up by two main causes, firstly the increased volume 
of. the business transacted,[and secondly ihç rise in price of 
all commodities. The ttwjr of the world is' carried on on 
credit, and as this credit .advances in total the banks must 
either obtain more goljd or must gradually see the proportion 
which their gold reserve Mars tQ the total amount of credit 
fall until it nears the figure which-They regard as the mini
mum of safety. As tpia minimum is approached more and 
more, hesitation is, shown tp make advances, such hesitation 
being expressed in. the| form of advancing bank rates.
Credit* h» E

Correspondent Writes of Government Bank Inspecte* 
from Bankers’ and Shareholder*’ Viewpoint—The 

Director, the General Manager and tke 
Finance Department.

[Under no circumstances will letters contribu
ting to this or any other discussion, be inserted in 
these columns unless,accompanied by the name, and 
address of sender.—Editor, Monetary Times.] ^ 

Editor, Monetary Times :
Sir,—After so many years in which to consider it, tie 

différences of opinion on this subject, especially bet 
the men most familiar with its details, is striking. It i* 
easy to understand, why there should be divergence between 
the views of borrowers, depositors, shareholders and. bankers ; 
but not so simple to determine the odds between the lad** 
on the subject.

A pamphlet issued by Mr. H. C. McLeod, president flf 
the Bank of Nova Scotia, urging the necessity for inspection 
of the banks frotp ■ without, coming from so good an author
ity. endorsed by 'some, but opposed by most of the other 
banks, is worthy of the serious consideration of everyone 
While 1 do not agree with Mr. McLeod in detail, I am, « 
view of, the strbng facts hr presents, in hearty accord «*■ 
the général ‘ principle, that some additional inspection » 
necessary. This. I believe,, can be worked out on Une* 
having in view the strengthening of the Bank Act, hr iff 
eluding »ome features which will result in gaining the object 
sought and at the same time be attractive to the parties 06 
the other side of the issue.' The features referred to are

1. More definite provisions concerning the duties 
and responsibilities of directors.

2. The segregation of the business of the banks 
into departments to be administered by a director 
elected thereto.

3- An uniform, system of accounts for all tjanks.
4- The Blanker*' Association to keep track of 

the general condition of each bank, through the 
medium of a simple but comprehensive periodical 
report.

8
1

I •
'

I
ef Last Year.

Whilst more gold ils thus required to finance the increased 
volume and .higher price, - a third factor comes In, namely, 
the call for capital to {make extensions for mines, works and 

, machinery, shipping bind inland transport, the activity of 
trade encouraging anc^ even necessitating the immediate 

• penditure of new capital [for these purposes.
Thus a boom in : trade depletes the cash reserves of 

banking centres hv kcépihg more gold in circulation amongst 
the wage-earning daises, whilst it simultaneously makes 

-greater demands on hatikers for loans for carrying on the 
world’s trade and for capital to provide for extensions.

The year 1908 'air a decided set back in trade and in
dustry throughout the wnr|d. The year 1909 has witnessed 
some recovery, but the volume of trade is still below the 
record- figurés attained in 1907. The trade returns show 
during 1908 a practically universal decrease in external trade 
throughout every country, but some recovery in 1909. From 
the point of view oi.gtild demand the above figures of inter
national commerce, a*d tl|e guide they afford to domestic 

’’ 'rade, show in the clearest manner that the merchants of the 
; world are this year 4*i»g for credits in excess of 1908 but 

still considerably below those of 1906 and 1907.
Output of COM. -

It is thought there w^ll be no extraordinary demand for 
.gold for the wage-earning classes next year. Looking at the 
average prices of the principal commodities it is learned that 
in the case of metals^ prices were considerably higher in 1907 
than in 1909. It may be said that in the boopi period of 
•V*>-7. prices of most Commodities reached their highest

ex-.
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_ $• Such reports bearing the certificate of the As

sociation to be forwarded to a branch of the Finance 
Department to be established for the purpose of 
keeping in touch with the banking business and com
petent to make an inspection when necessary.
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The plea advanced herein is that the above changes can splendid condition.” It is noticeable that notwijfcstindimr 
he earned out with comparatively little expense, that they the duplicity of the general manager of the dëfunc fbtoi in 

' t?”:aCtiODS Hke‘>- «° fho n^t report fro£ other bank® ^ou ailf find (StnoM

hnJe J» ,h. ün h j / *> as experience Confiding statements made by the directors (or pu in -their
,Î!.we$ il ** fca^ed- ?nLd,thvat » °,fheï respects mouths), in print, in respect to their genera A

lffnrz4ht<1i’|,hat bc.Cn ^Ployed by the banks for years, i moje definite statement in the Act, made to cen raiiti- re
ample protection to all interested. , sponsibility on the directors and providing suitabU pcfiàlt.rs

t onhning ourselves for the present to the banker’s view for neglect or avoidance of the same, for whatëv r reason, 
of the situation, which involves ' shareholders, directors and would hit at the seat of the trouble, and replac e ie ificom- 
othcers, let us survey it generally, leaving depositors out of petent director by one familiar with the subject, abig. and r 
tne consideration, as so far, they are shown to have been willing to devote the necessary time and attention ItoiTindi- 
properly protected under the Bank Att, having lost nothing ; cate his responsibility. -V
ov reason of bank failures in this country.

An examination of the Bank Act shows a document well 
conceived, and requiring but few changes to make it meet all 
present day requirements. /The duties and responsibilities 
of shareholders and directors are defined, the powers of ad
ministration . appearing to centralise on rhe latter ; the 
tonner clothed with ample powers to enable them to 
protect themselves, in view of, their heave Yésponsi- 
bility viz., the double liability. These power» of 
the shareholders are. the authority tQ elect, directors 
and to regulate. certain points of administration by 

.*• including the remuneration of the president and vice- 
president and other directors "and the amounts of discounts 
or loans which may be made to directors or to others. These 
powers are sufficient to afford ample protection to sharc- 
lZ!c î" P?* thr> do not exercise their power, is their own 
i kout; if they do not do so they are the greatest sufferers. 
i ney have the means to establish the machinery to do the 
ork ,n suc" a w*y as to protea themselves.

,ewere •# Direct on Not Defined.
Tht P°wÇrs and responsibilities of the directors are not 

flute s° clearly defined in the Ac:. They elect the president 
V1<e pr's‘dcnt and may make by-laws regarding the 

‘ fnd disposition Of the stock, property, affairs and 
cirri- "» i ,be bank : the duties and conduct of the officers, 
maï.r, d servant.s employed therein and all such other 
oblurra ,a‘ aFpcrtam to ,hc business of a bank. -They are 
the htli t‘ub?m a l lear and fuH statement of the affairs of 
not .TL ’ ?*,h5 annual meeting of shareholders They are 
are inin^ d,j,dends ?,° »s to impair capital ; if thev do thev 

. vague * ', SCVeraU> hable Beyond this the Act becomes 
worü “L!0! »te carrying-on of the business ; substituting the 
wort hank ’ for “directors.” in this way: “ The bank
monev i^t" br?nches. deal in gold, etc., discount, and lend 
chantre ™ make advances upon the securitv of bills of ex 
bank no,es- «**». bonds, etc., etc., and “ the
directors h T”* *° and so‘ The inference is that the
things a.»* mg ,be..p0wcr t0 make by-laws regulating these 
Act drip- nrjrsp<mslb r îor ,be w'ay they are done ; but the 
tf it jjj' f say *0- It would be helpful to all: concerned 
directe» ' ItlL °Ut ?f rt». ambiguity has grown the rom placent 
hi, repk.a, ® m ,h; midst of disaster, shields hmirlf behind 
.WT ,el‘s rU •" °h- me had no idea; we

P the day of the failure, that our affairs were in.„

.
:

mHew the Railroad Divides Responsibility.
. The responsibility being centralized on thcoT, 
directors would not be long<in organizing ihcras 

a business body, for the purpose of obtaining id .orntijtion | . Jj 
about their business, from day to day, week to “feekand 
m»nth to month, in the sanie way as is done in othit corpor
ations Tike the railroad for instance. A few of theffi' are 
elected to the board on account of their knowledge of ^par
ticular branch of railway work and selected by thq ditèctors 
a» administrators of the branch which feprest its flieir 
specialty. One may be first vice-president and gen irai Man
ager ; another, second vice-president in charge of traifljii ; a 
third, third vice-president in charge of operation, etc. > In 
'°me cases only one direc tor is active in the bu»in*ts affairs 
of the company ; in others,’ more than one, accorde ig td the 
extent of the bu-iness, and the number thought iecei|ary 
to represent the board. The rest of the board may be ofti 1 n 
ary business men. selected to draw patronage, or j i vicof of 
their holdings, etc. Kach one of the active members j||vcs 
his undivided attention to his department, report» g to-the 
board, in such manner that all of them know the i rue State 
of affairs concurrently. ^The form on which their refcjfirt» 
are made, is the result of years of study and expert lentphnd 
shows necessary information at a glance, which <ôi Id b* be 
furnished at sjl, under less scientific forms off repots.
Vnder this system, the necessity for an independent exatpin 
ation of the bank, on behalf of the direc'tors, woà Id b«j-re 
moved They would not want it, because, f ho ni persisial j * .
knowledge they would be aware of the true condition.

To -eg regale the wiïrk of the bank into d<tji irfments, 
suitable for the guidance of a given director, viuiild, tit a 
simple matter for a banker. No doubt the idea l hat their 
system is perfect, is at the bottom of the opining, of many 
who say “nay” to outside inspection ; the" sV tern cbn- 
not be perfect, where the directors do not direct. ; i

ip.Ml •- I
The general manager is the officer, who in. p) Hst dlises 

has been the prime c au«*e of bank failure» i ling, the 
directors a< his tools With the public he has r it official 
standing, as hr is classed with the other officer» in the Art.
He is satisfied with the position of eminence and poi er which 
hr has attained so far, in the working out of the enk Act.

(Continued on |>agc 324)
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BONDS,

Our lists comprise some of the most desirable of Canadian 
Investment Securities, combining the maximum of security 
with attractive interest return.-

f

-11

CORRESPONDENCE INVITED
To Insurance Companies requiring Bonds for deposit wifh 
the Government we will be pleased to forward, upon fe- 
quest, a list of issues particularly suitable for this

I

Xpurpose.
*

I i

WOOD, EUNDY & COMPANY, TORONTO
• l—— -------------------- ; ;_______________ l -
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]FINANCE and ECONOMICS
H1

NOVA SCOTIA STEEL AND COAL 

Is Cntfiag Mach

! of the bank being <4,636,000, the earnings are tantamount to ‘
1 i _;_ a little more than 18 per cenU The capital has lQcieassi

Discussion -Hexvv Buvintf «"■< Rise Partly by the issue of stock at a satisfactory premium, theUnaccountable ' paid-up capital now being $5,000,000. The reserve fund w«
I 1 considerably strengthened, $1,100,000 being added thereto,

the total now being $5,700,000. While the bank was bene
fiting by large iin< reales in deposits, the case with all tkt 
chartered banks, the figure in this mstance.being $144*0,.

, Nova Scotia Steel and Coal Company is causing much 000i the expansion of the loan account amply provided for 
discussion. X,, definite statement has yet been made con- the credit of the bank’s new and old customers. The cum* 
cerning the cause of the rficent heavy buying and continuous, loans greatly increased, but the gain was most noticeable A 
if easy, rise The advadoe began about a Week ago, the call loans, which rose; from $3,006,000 to more than $9,500,-

- first purchases being made at 69. From that the price ad- <**>. The Royal Bank has now approximately 124 branches
vanced to 76, this being eg-dividend and ex-bonus, or equiya- They are well distributed throughout Canada, 13 of the* 
lent to about 92 on (the old basis. In the advance an eeor- catering to the growing business of the West Indies. This 
mous amount of st<x k tame out, many thousand shares report shows a series of gains, making it a notable one of fie 
changing hands. The activity was accompanied "by rumors season. < *
that Mr. Rodolphe forget was going on the board. Then 
the resignation of Senator Jones, of Toronto, was «announced, 
however, in the absence (of any authoritative statement, it 
would not seem that all jthis buying is being done merely 
-with the object of nlafci 
individual on the board.
Is It an I

s ; Monetary Times Office,
Montreal, Jan. 13th..

:1

«•

TRADERS BANK.

The net profits of the .Traders Bank of Canada for 
ended December 31, 1909, were $457,082. Added to this 

^ $190,982, balance at credit of profit and loss last year *4
Dividend ? $50 for premium on new stock,_ thus making a sum of

As to a complete reorganization, of which rujnors have $648,114 available for distribution. Of this sum. $315671 
been heard, Mr. Harris knows nothing of such an event, was paid in dividends ; $200.000 transferred to credit of rest 
Some advance the increased dividend theory. While it would account ; $20,000 written off bank premises and fund—», 
cause little surprise to hear that the dividend had been in The sum of $10.000 was transferred to pension and guarantee 
creased to the rate of 5 per cent—which, as pointed out in funds. « This left a balance of $102,443, which was carried
these columns before, would only require the same amount forward to next year. The reserve account amounts Is

‘ as the 6 per cent, paid on the former capitalization—it does 
not seem likely that anyone would take in all this stock for 
the purpose of participating in the advantages which might 
follow the addition of 1 per'cent, to the dividend. So that 
neither an increase in the dividend nor the purchase of stock 
to place^ Mr. Forget on the Board would seem to furnish an 
adequate cause for the activity and strength. Mr. Rodolphe 
Forget has a faculty of Sizing up a stock iparket situation 
with Considerable accuracy and of creating a market where 

"one has not previously existed. According to all the evidence 
which is obtainable», the values behind Scotia, in the way of 
Coal and ore, are eno

'j njg Mr. Forget or eany other single
0

i

I

Bonds for Investment1
I The Royal Securities Corpor

ation. Limited, otters to investors 
Government, Municipal and Cor- 1 
poration bonds which present the 

desirable investment op 
These ottering* are 

with two factors in mind : 
of principal and amount of return.

1
is.

•teel-Ceal
The year just closed was one of the best ever experi

enced by the company4, and that which has just been entered 
„ will almost certainly (be. (à record breaker. In addition,,to 

this, the. finances of |hev company are now in good shape. 
Notwithstanding all this!: the stock has had very little’ ad 
vance and is selling at fin unusually low price, all things 
considered. All thi*, taken into consideration with aTpos
sible increase in dividend, certainly offers an opportunity for 
lifting the stock to a higher level, especially when it ! 
mem be red that the général feeling is that the Steel-Coal 
merger needs Scotia, and. that Mr. Forget is in close touch 
With the merger protnoteffi. It is believed m the best finan
cial circles here that the tlire< tors know all about the present 
movement, and that thefe is no attempt to snatch control 
from them, fis was oncejt thought to be the situation.

Complete informationf J
security ottered is always avail-K. é -

Particulars will gladly be fur
nished by mail or through a repre- 

ty be requested, 
t is contemplated. 

The bonds which are ottered 
have been selected with a view to 

hined with 
\. the meet attractive return, and are 

therefore deserving of your careful 
considérât"

On, J 
dad 
Orders

tentative, asis re-
if

j

♦

INCORPORATION FEES RAKED. i.' C

f An important order-in-law was recently passed in Ottawa^
- changing the tariff of fees for the incorporation of com-' 

patrie^ Under the Customs Art When the proposed capital of 
l a companyTis $50,000 or |e,s the fee will be $100 and $1 per 

$1.060 in excess of $y>.|noo, When the capital is between 
. $200,000 and $500,000 thf fee will be $300 and 50 cents for

each additional $t,doo fir fraction of $1 
capital is more than $506.000 the charge will be $400 and 20 
cents for every additional 
also applicable in the e^së 
to the increase only. T 
a company «« $50 and 
the fee is $100.

y he wired fit jour ex-

Bonds will he delivered without 
extra charge at any bank which the 

y select.purchaser.000. When theM
$1.000 or fraction. This scale is 
of increased capital, but applies 

hfi charge for changing the name of 
fpf letters patent for other purposes

Royal Securities 
Corporation mm
164 St. James St.. Montreal 
81 St. Peter St., Quebec 
164 Hollis St., Halifax 
Royal Bank Bldg., Toronto

I :

R VÂL BANK.r Increase? in almostlvety item are noted in the annual 
statement o(, the Royal Bfih 

s published. This include»
► k of Canada, which has just been > 

a gain in net profits of almost, 
fiioo.ooo. the Royal thusi being one of the few banks which 
have made profits during the past year in view of the low 
rates operating in the Soney market. The paid-up capital i

t 'll5*
.

I

.

1s
I
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ÆMILIUS JARVIS WILL SEND UPON* REQUEST A 
CIRCULAR WITH MAP 

DESCRIPTIVE OF

;
F

AND COMPANY I !mount It * 1 !;

ELECTRIC(Meeben Toroato Stock Exchange)Hum,
:und

BANKERS—BROKERS SECURED SY FIRST MORTGAGE

YIELDING

'as >
h all the 
<«4ABA- 

t ided for

ceable is
f <9,500,

*
%

h

ÉIVE PER CENT. i10R0NT0. CM. LONDON, Ell.r !i S

branches ».
; ,i; t

■ ' I ]) :: i
year. This report must appeal as satisfactory- to ! man
agement, the shareholders and the clients of the Sank

JÏÏI
$2,200,000, and is egual to over 50 per cent, of the capital 
-lock paid up, the. latter being <4,354,500.

The total deposits in the bank are $29,813,194, and of 
these, ever $24,000,000 are bearing interest. The Traders 
Bank has notes m circulation representing over $3,000,000, 
«hile as an asset there is $414.198 in gold and silver coin. 
Call and short loans on stocks, bonds, etc., represent 
•1,544,818 of the assets,, which total $39.963,996, while 
Mtailar loans in the United States amount to $600,000. Do
minion Government demand • notes account for $3,633,231 
while notes of other banks and checks

ne of the

CANADIAN BANK OF COMMERCE. * ,

(for

?nt. on 
1 l (ulger
in* The ' 
by ;th<

1 critics 
der the 
r- who,' , 
plus of .

to khe

i for year
this The net profits of the Canadian Bank of Con 

,.e year ended November 30th, 15109, were $1,510. 
xng a small decrease as compared! with the earnii 
year. Despite that fact they are ici excess of 15 p< 
the paid-up capital. This is a satisfactory exhibit, 
decrease was probably saved by the trade revival 
last three months of the year, and this was assis* 
excellent harvest reaped in Western Canada. Tho 
of loans made abroad by our banks should well cot 
statement of Mr. Laird, the hank's general manaj 
at the annual meeting this week, said that the si 
funds not need.ed for the ordinary commercial reqj 
of the country and the large amounts which can 
bank through the sale of securities abroad, were tei 
loaned in New York. Rates ruled low for a long pe 
the resulting profit was, therefore, not entirely sat 
But the results of the policy pursued by the bank i 
to holding a considerable amount in 
even at low rates, Mr. Laird rightly stated, have a 
tilled the wisdom of such

At the close of the year, the bank’s circulation 
$«0,327,415, an increase of more than $686,000 
previous year’s figures. For the first time, the l 
autumn made use of the provisions of the Bank Ac 
ment of igfcdl, which empowers the banks dtiring tl 
moving season to issue circulating notes in excess 
paid-tip capital to the extent of 15 per cent, of th< 
paid-up capital and surplus combined. Mr. Laird th 
the value of this legislation has been well proved. 1 
at the meeting, too, of the necessity of arrangeâtes 
made for additional circulation by increase of capital 
made clear during the course of -the various addressi 
meeting that its cautious yet progressive policy will 
tained during future years. 'A full report of the pro 
and the financial statement in detail appears on 
Page . T

year
« ! ■

<3«$At
lit of rest on same amount to 

•«.■29.309- The sum of $27,389,558 represents current bills 
discounted, while another asset to reach six figures is bank 
premises, thfs item standing at $1,996»,459 in the statement, 
which will be presented to the shareholders on January 25th. 
The Monetary Times has omitted all cents from the above 
abstract.

IS
ounts te

Is
PROVINCIAL BANK OF CANADA.

The sum of $50,000 was appropriated for the payment 
of dividends of the Provincial Bank of Canada, while a like 
Tw?°nt transferred to the credit of reserve account. 
1 ne profits for the year amounted to $124,143, which is

w tl 1 ,a pcr ceBt- of the Paid-up capital of the 
, There was a large increase in deposits over those for 
'w 86,186,000 a*ainst <3,900,000 for the previous

The number of depositors for 1909 were 24,109 and for 
this ts also an excellent'increase. The available 

’ , ,he hank amount to <4,453.000, and the paid-up
capital « 1,000,000. The reserve account is now equal to about
2.J£rkCen£ oi v,he ,?tter sum. being $350,000. The bank, 
«inch has forty branches in the Province of Quebec and two 
"* N,ew B™n*",ck- has for its directors Mr. H. Laporte, 
BeanhÜn!’ r*'o' CarsJcy’ vice-president ; Messrs Louis 
rha»ll?’ana' ■£*• Boj,worth’ A,Phonse Rachine, E. P. La- 
. Tancrede Bienvenu, managing director. This

wCr<‘aSmg its Prestige amongst ,ts 
cheats, chiefly in the Maritime Provinces. '

aHly 
. and

ifactory. 
regard 

ick Call
•in Jus

stood, at 
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ink this 
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s grain- 
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total! of
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i DOMINION BANK. j, | |

"■ of, business. The deposits, for instance, ycar’ bul at, the satisfactory rite of 15.6 per cenfi on 
sh,mj gain of $7,694.092, of nearly 29 per cent, over those avcragc PaiduP ^P'1*1 ar« some of the important |: en* of 

i. ,rtV,ous year- while during the last five vears this ,hc fi”anc!al statement of the Dominion Bank Thejdecline 
‘' ®>S «“creased by $.7,000,000. A corresponding ex- Profits is approximately $20,000. Adding the bala* * 
t«êl~ loan* and investments, which during the Lhee Previous year of $302,996 aqd premium on nc* tool :of
rô2L”?,m,hs «ncreased more than $6,000.000. Current *'8-268 to th* n.et *1°*!*’ 15 a ,otal of <94^,>9» ({W
/.mmernal loans have gained $4,500,000. The reserve fund d*nd* acfoUBt for <47»,«56, $.50,000 was written 0 F hahk 

<4-7$o,ooo. an addition of $250,000 having tiren made P™™****’ •,8’000 .V* transferred to reserve finally]||av«*g 
The,rest account stands at $750000 in excess of a balance of $295,766 to be earned forward. It is Sii ÏLP£dJ,P-Capital ^rhaps the m'sTnZb™ gain has *hat bank’, reserve fund now amount, to $j 

Si.*"*m as**ts- which amount to $47,989,693, an in- being $.,000,000 in excess of the paid-up capital. T 
hl?WB t8’2!4’0^ The expansion of this item in five years °‘he.r Matures of the report indicate that the strong 
U tiu^t2O’8o0’,> An interesting fact m this connection of ‘h* Dom,",on Bank has b^n maintained during 
V” on|y «4 Of the other 28 Canadian chartered banks ,wclv* months, and remains a valuable asset for it
Rank of^Toront ****** than this particular increase of the

per f°r *!•* yw were $579-471. being about 14%
*ed this a». the. caP,taI- A «o per cent, dividend was paid,
The ba1anrT9j?nt -^Sx b**n disbursed annually since 1883.

""ri! forward i* <68.87.. Nine new branch^
™ °P*ncd in Ontario and

BANK OF TORONTO.

tin-

frdm '

i fit 4m

s and 
.sinon

van

Ltxk>.

J!course.
h<►

The Bank of Montreal on Wednesday opened it ihand
some new offices at the corner of Queen and Yonge jfleets', 
Toronto. This institution thus carries on the C aadifin 
banking policy of corner sites and has added an at factive 
landmark to that busy street junction.Western Canada during the

t>,
i ■ ■

1
d 1

'X
-r

V
I



n- .<

n *

Volume 44.THE MONETARY TIMES316

I.

a

BONDS and MUNICIPAL CREDIT
> *1.

—$10,000, 6 per cpnt., 10-year *- 
Champion, ‘'Winnipeg. 

—$2,800, sH per cent., 10-yew 
school debentures, to the Bank of British North America.

Alts.—$6,000, 6 per cent., 20 instalment de
bentures, to Messrs. Wood, Gundy & Company, Toronto.

The first mortgage ib< omr bondholders of the Quebec CuniawR, Ont. $4,747, 4% P*r 20 instalment de
an d Lake Si John Railway met in London last week for the bentures. to Messrs. Wood, Gundy A Company, Toronto. I 
purpose of co-operating with the General Investors and Trus- llphlmtim 8.O., Man. $2,800, 0 per cent., 20 mstal- 
tees. Limited, regarding t le proposals of the Canadian Nor- huent, school debentures, to Messrs. Nay & James, Regiaa. 
them Railway. According to a cable dispatch, the chair- . North Tfiimanïtr, B.C- -$128,000, 5 pef cent., 40-ytir, 
man of the meeting said that the proposals were open to ferry debentures, to Messrs. G. A. Stimsdn * Co. Toronto, 
serious objection, inasmuch as they meant nothing morn nor Messrs. H. O Hara & Company purchased $2,800 Man-

of their property for at least half itoba small school districts 5S per cent., 10-year debcatnres. 
____ Victoria, •.$.—$65,000, 4 per cent.. 50-year watenmÉt
Nothing, the chnirmk said, could justify a proposal debentures, to The Dominion Securities Corporation, Toe 

to cut down the debentu Fe^debt while ordinary capital re- i ont0- v •
* mained entitled to all pro ipective profits.

The future of the tor ipany, he declared, depended upon 
the nyanagement, and tb sooner, the bondholders had con
trol of that management 1 lie better. A resolution was unan- 

- imously adopted wb^ch < (glared that the proposals to cut
down the rights of bondholders while reserving to the share- ___ _ .u
holders their rights to all future surplus profits was inequi- r,l,,n,,nnill, nul, ■ 4* P%. ~»
.able, and could not jbr entertained waterworks debentures, .0 The l»min,on Secun.fe, Corjw-

nwwnry TMMa caw™ F* j Wetànhlwln, ANn.—$2,621.25, 6 per cent., 7 >ns
It uyll be recollected that the announcement that the if)Ca| improvement debentures, to Messrs. .Brent, Noion ft 

Quebec and Lake St. Toh* R^lwav would default on the pajr- Company, Toronto.
ment of its interest qn it# first, mortgage bonds, a prelmun Kelowna, B.C.—$ 13,000. 5# and 6 per cent., 5 and »
ary to the reorganisation of the company, was exclusively ^ar loca| and street "improvement debentures, to Messrs 
made by the Monetary Times and cabled to London. It is Brent Noxo» & Company, Toronto, 
ct present proposed to reconstruct the company’s debenture 
debt.

BONDHOLDERS OBJECT Swift Curent,
bentures, to Messrs. Alloway &

$.0., Soak. 'Quebec and Lake St. John 
Reorgenjkatioe

Interests Do Not Favor 
Proposals.

i
t-

■
Ilf '

II less than the acquisition 
its value.If stalment, school debentures, tb Messrs.'^Vt 

Toronto.

Gopher Meed $.0., Attn.—$1,200, per cent., 10 is- 
ood, Gundy ft Ce.,

11I
County of Helton, Ont.—$16.000, 4 per cent., to instal

ment debentures, to The Dujminion Securities Corporatise, 
Toronto.r-

■ B. ■

t> .
COMPORT FOR BOND INVESTOR».- The creation of a neiw four per cent, consolidated pesr-

:i r • petual debenture stock, guaranteed as regards both pnn-
f i » cipal and interest by the Canadian Northern Railway, is pro- The report of Judge Cannon regarding t

f vided for in the reconstruction proposals. The existing prior Montreal’s* civic affairs has brought a letter fr t
lien bonds will be exchanged at par for the new stock, while England, holder of City of Montreal ‘bonds to the value w 
the first mortgage bondholders will receive 60 per cent, of $10,000 at 4 per Cent. He says : “ Kindly let me know tie

’'Their existing issue ib the new debenture issue, the income if what is contained in the enclosed extract is correct B
bondholders being alotted the equivalent of 10 per cent, of this is true of the capital of our most important cskg,f. 
their present security' in the forthcoming debenture emission, shall hesitate in future to confide my savings to your ^ 
The £10,000 of Lake St. loseph Hotel bonds will be ex- cipalitv, or in placing investments in Canada. What is mow 
changed for an equivalent amount of fhc debenture stoeg. revolting is that suspicion can be thrown.on the members of 
Sufficient of new security will be created to provide for the a municipal body—not of a commercial house—but on men 
repayment of the outstanding floating indebtedness of the whose aim ought to be to protect public interest.
Quebec and Lake St. John Railway, and also for the pro- City Treasurer Robb has replied that while Judge tin* 
vision of new rolling stock and equipment. nob’s finding may be justified as regards the items whw
Mow the New Stock Would Rank were submitted to review, it by no means follows that it »

The new debenture stock will rank as » first mortgage applicable to the total expenditure. It would arise only
on fhe entire assets of the Company, but the latter rçserves within the limits of the controllable items, and they fMW •
the right to create prior charges on any new lines which comparatively small portion of the whole, 
may. be constructed hereafter, provided any further emission Mr. Robb sets forth the controllable and uncon 

< f capital is guaranteed either by the Dominion Government expenditure asHollows : 
or by the Province in which fresh construction work is un
dertaken. , 1 I !] 1 i.

It is learned that? the terms now; nut forward by the dir
ectors- will be opposeji by holders of the five per cent, mort
gage bends and income weds.

conduct of 
a Londoa.

$

I
I

I

i.
Uncontrollable ’’ or Fixed Chargee.

Interest on Debt .................. ..A..'. •
School tax .. . ....... .....................................
Salaries and wages of all departments..
Light f street lighting) v___ ............
Maintenance of insane, orphans, prison-

1 ers, etc...............................................................
Grants to hospitals, benevolent insti

tutions .......................................................... ....
Miscellaneous items (imperativeJ ........

’• Certroliabiei"
Street cleaning, watering, roinpval of

know,’etc. .................. ................. ....................
General maintenance and repairs,\ sup

plies, fueL hotsekeep, etc, in all the 
departmems .................................. ..

$ 1' 500,000 
755,000 

1.645,000 
155,000

♦- 130,000
DEBENTURES AWARDED.

Howell, Saak. )}. p«-r rent. 15-year improvement
debentures, to Mr. JJ A. geid-

Edmonton, Alta."—$1^2.000 4 per cent, city debentures,
' to Brouse Mitchell ft| Company. Toronto.

Camduff, Saak.—$ 141500, 5' per cent.. 20-year deben
tures, to Messrs. Naar & James, Regina.

Blggar S.O., Saak.—$14,000. <> per cent , 2oyear de- 
• bentures, to Messrs., Nayi & James, Regina.

Fort Saakalehewen, Alta.—$6.000. 6 per cent., 20-year 
debentures, to Messrs. Nag & James, Regina.

* St, Albert S.D., Alta.—S15.000; 5'* per cent.. 30-year 
debentures, to Mess*. Nty & James. Regina.

Saak.- $2,oc|> 6 per rent. 15-vear skating rink 
debentures, to Bank of British North America.

Clearvlew, N,».-Sr,ino. s> P«r cent., aoyear s, ho»l CONSULTING ENGINEERS 
debentures, jo Mr., Jl <>. {Mackintosh. Winnipeg.

Small School Districts, Saak.—$10.000, 5*4 per cent , 10- 
year debentures, to Sless'i s. Xav A James. Regina.

Small School Districts, Alta. $ 10,000, 54« percent, 
year debentures, to Messi s. Nay ft lames. Regina.

Cmnum S.D., Alta.—S 13.000, k<4 per cent., school de
bentures, to Messrs The (Canada Life Assurance Co.

60,000
55-000■

'

250,000

950,000

Total appropriations for iqoq ......... ... BS-S00-000. ..
Mr. Robb adds that even if .25 per cent, of this 

wasted, it would only represent about 5 per centN of W*
S 5,500.000. i f

■.* I

) Si

II CONSULTING ENGINEERS
I li BARBER^ YOUNG 

10 57 Adelaide St., East. Toronto '

GAGNE ft JENNINGS,
Lawlor Building, Toronto

EDWARD B. MERRILL 
Lawlor Building. Toroa*»

. , T. A1RD MURRAY
61a Continental Life BW« 

Toronto
iff

li li

,

v.
■

I j
.

r

T-

<

'

I

U
Pl

IiW
IIJ

II 
IJ

J!
 tIJ

Jf
tll

'J



C. MEREDITH & CO., Limited
10*0 BROKERS AND FINANCIAL AGENTS

HIGH-GRADE
MUNICIPAL
SECURITIES

i.

W. B. 8TAVBRT.
Vln-PmMMi.

CHAS. MEREDITH. 
President.

O. W. FARRELL. Secretary-Très surer
A. H. B. MACKENZIE. Mansder. PARTICULARS ON REQUEST i.

if:T DIRECTORS

W.A.MACKENZIE« 8ALFRED BAUMGARTEN.
Cant. D. C NEWTON (Montreal). 

H. ROBERTSON

J. i REED.

C. R. HOSMER [IBOND DEALERS 
CANADA UFE BLDG., TORONTO

IOffices - 101 St. Francois Xavier St. 
MONTREAL -

/ X
!•HtWE HAVE FOR SALEf iz :

Western Canada Flour MillsJpjMMoggagB '62 Bonds
A. P. CHRISTMAS & co. ^ 5^^::s,N,et

5% CORPORATION BONDS 6%
J. Gordon Macdonald & Co.

,
. ? r

; i

».
i

H -

j.
:

. 1:

38 Melinda Street,
. . ■■■Toronto - Canada
J. GORDON MACDONALD and S. TEMPLE BLACKWOOD. Member, Toronto Stock Exchange

-__________ WCW YO"« CORRCBPOMORMTB , BKRTWOH. OR.acorn A jenks .

3
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Investments
!

C H. Burgess &
traders bank bldg.

I

*

We are offering io our January List 
just published, a selection of securities 
to meet the investment requirements of 
TRUSTEES, FINANCIAL INSTIT- 
UTIONS and INDIVIDUALS.

GOVERNMENT BONDS>
to yield 4 per cent.

MUNICIPAL BONDS
to yield 4 per cent, to 5$ per cent.

CORPORATION BONDS
to yield 4^ per cent to 5$ per cent.

INDUSTRIAL BONDS
to -yield 5I per cent, to; 6 per

Copy sent on request.
It is a pleasure to select a bond approp
riate to the individual needs—to discuss 
its merits as an investment—to demon
strate its suitability.

TOI
j|

Municipal Debentures
yielding from .. I; Ü

J F

•i
V Offer

First class
-1

4YL to SIX H
l:

—■s

T~ ~~s
\

Ontario Towns W
We strongly recommend the pur-JM I 

Æ fhase of good Ontario Town Oe-^F '
'Æ bentures at present prices. Con- 
K servative investors who want an ■f 
m assured income for any period of ■jf 

Æ time frkm five to thirty years will §
B it to their advantage to con- ■ 1 

■M suit us. I fm Prie* and details on Request. ” J |j|

m Brent, Moxon t Of
m Canada Life Baalldlng 
J TORONTO

cent.
1 l

r
Debentures

of

■
1

dominion securities corporntion
UNITED

TORONTO
- WINNIPEG

is!MONTREAL- .'i11LONDON. ENG. IMm H■ .
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municipal bond sales. .“1•â skate h« wan.2
4 Bate 1 MaturityAmount

North Prairie S.D. , $1.000 
Whiska Creek S.D...
Kolomyia S.D..............

Kipling S.D....................
O’Brien S.D. ______
Lucknow S.D...........
Vermilion S.D. ....
KbneWin S.D................
Ayleigh S.D..................
Halbrite .......................
Semans •.........................
Paragon S.D.............. ..
Montmartre 
Viscount ..

December Shows Lowest 
British. Çolamhia R

: Total of Year—Ontario and 
ecords are Maintained.

■ »X a !
a
•W9 !
■ 9JQ

'939
•W»
»w

1.500 5
Noo 6

5*Jr .
The following are the bond sales for December, in detail, 

with the total ; a full capitulation of the 1909 market and 
sales appeared in our i$su<* of January 8thç—

Britisjr Columbia ___
Ontario ......
Alberta . j____
Manitoba ....
Saskatchewan 
Nova Scotia ..
Quebec ............

Total for December 
The following are the details :—

U,ooo
1,500

800
1,600
1,300 

. 1,000 
3,000 
2,000 
1,500 
5,000 
1,000

■ 4M
4Mw: 4M s4

$556,000
414,388

45,340
40,806
33,900
9,000
1,000

• 4M -.Lk *I 5-1.
6-< • ■93»......... :t

«919 
1934 
1919

I r ::::: I•u 6I Ii
•33,900$ 1,000.428.• f

. t

•rttlab Cell
Amo

Alberta.
t.Lefield S.D. ....

Cardston ___
Millet S.D. r.
Lacombe ........................
Keephills S.D. ............
Claresholm S.D. ..... 
Russia S.D. .........
Okotoks .......................
Milk River Valley S.D

< " i

Maturity
'934
'959
'949

$ 1,300 

5.440 
. 1.500

unt
Point.GMy ...-----
New Westminster 
North ^Vancouver .

• 28,000 
• I- I 400,000 

i l. ! 128,000

6T .......
23,000 5n ■ 800

■

•••i 31,361

7,000
1,000
1.800

5
6

' 6
■#> SM1Sarnia ................

Maidstone ....
Lindsay ............
West Zorra Township 
Sarawack Township 
Adjala Township
Ottawa 4..............
Winchester .........
Lucknow /___
Midland ............

“
Strathroy ...

Dover Township 1.(1. 
Rozborough Township. 
Osgoode Township , . 
Georgetown ...... Vu
Newmarket .........
West Zorra .........
Bracebridge ..
Guelph H-----

1929*
• r 11,931

25,000
1 7<°°°

• ! 2,500 
• k 2,400

160,000 
13,249
3,500

12,000 
2.370 

20,000 
1,191 

11,026 
11,681 
7*456 
3,150 

20,000 
3,205 

45,000 
'31,378

•919
1929-39 •45,340I ' I & 4M
1919 w It»1929
1919-24

Manitoba.
• •

St. Jean S.D...........
Mimota ................
Pipestone ................
Nord S.D. ..............
Loudoun S.D...........

i • 800•939 1919
J93912,000

25,000
1,000
2V000

1939!
4 1924

1929 1919**
1939 1939>
1929 t

•40,8001919
1 1914-19

19U-19
1919
1929! Aylmer • 1,000 5 1959

î• 1,0001929f
1919' Neva Beotia.

.... $ 9,000

• 9,obo.

1929; ; r Pictou .1919-29 1919
1I kSiIf

•414,388 ;<1
8. - »!
11

—I Canadian ns Placed on the London Market since 1667
m '>!1

M
.

I ! !
Chorees, 
inciodin* 

Discount for
A.■9 Price

Realized
. Discount or A Netnt"Total Iwuem - immediate pay

ment led 
Interest on put 

tiennent»

Received of■
Cask

-.1 4?— -V- ■

£ ». d.
Intercolonial Railway. IMP. tuastteeJ 
Intercoioenal Railway. IMP. unguaranteed 
Intercolonial Railway. 1*73. guaranteed 
Rupert> Land, guaranteed ...T7T. JT.

............

£ ». d. £ < a. d. £ ». d. £ ». d.

i !*• H2.3W • o 2.112.946 • 0 ».M* l« S

I «*• 70.971 « * 1,870,971 » 33.44 t* T1

D. 380.47* 17 6 3,806.3» 2 6
* D. 22.8» » I 2,477.008 10 It j

D. 223.000 0 0 2.273.000 0 0 !
( D. 102.3*7 12 6 2.* 7.6*2 7 *

D. 147.286 • 4 2.892,793 13 8 47.
D. 443.870 0
P. 43.410 0
D. • 34.370 2
D. 1*7.004 0
D. 179.000 16 0 2.070.900 4 0
D. 37.149 * 9 2.192.834 IS 3
D. 109.6» 3 0, 1.930.374 IS 0

........ ....................... 1.300.000 net 29.473 II 2! » Mn IMA « « U u ms ,s ,
*2.9» 9 2 

IJ0.23S |7 10

v d.
I 1,300.1 I; le* i2 m

• jj.... 104 7

i.. 90 90 3 3
} ••• 99 I *

91 91 0 0
96 II 9
9S I lOt
91 2 2 .

Ml I *

7
1.1
4.000.000 
1.990.
i:C:
1.700.
1.300. 
3.090.

• 9 9.
Lonn o# 1973: unguaranteed
Loan of 1*7» ..................................
Loan at 1*70, guaranteed
Loan of 1878, unguaranteed
Loan of 1*79
Loan of 18*4
Loan at 1*83
Canada Reduced
Loan of 1*8* -
Loan at 1802 .................... Jj.
Loan of 1*04 Z,'.....
Loan of 18*7 ...,........................; ... ....
4px. Loan of 1908.12.......................Ai..;'

p.c. Loan of 1930» (February issue) 
P C. Loan of 190* .......... ....
p.c Loan of 1930-501October eue)

; i 42.847 M I 
37.122 9 7 
38*92 19 7

M1ft
IT.

•ft"-:
33 3•H- O 4.334.130 • * 

* 4 043.416 0 0 
9 6.388.308 0 0

94.883 3 « 
82.088 2 I
32.877
07.888 4 3 
31.365 « 7 
24.807 0 4 
22.347 17 2

4.000.000
6.443.136Î 4..f-

(■■k. 093 I 0
Wi o mi
87 S 
91 10 

100 •
160 0 
100 0 
)0O *

4. :éb «« 02.2»,
2.2». 5

:aî
- 8 in

* 1.300.000 10
1I ■Ml 81"I 3.0*0.00* 0 0 

5.800.000 * 0 
3.000.000 0 0

II4 3.000.0*0
3.000.1 ■22 or 42 ■. " <1

]* Ixtan* "Extend*<4 .

4 p.c. Loan of 1*74 (due May I.
4 P.c. Loan of 1*74 (due May 1.

«i 2.AR.0» 0 tl 
4 1.831.3* 1 S

3 4 Î 33.1*3 13 2 2.408.006 4 It 
28*19 19 4 1.804.578 2 I

2.300.800 0 It 
1.981 J89 I S j4■ft ; .v.' '(( .-rsi— ———- —f"T

* Or 30 years calculated fér M rear» only.
* not include the behus or stock for conversion into 3 p.c.. 1938.
| Th!» USSJm SSL1? r»‘« »« p<>. yet payable oa inscription of stock ceilifcO—•i
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itTHE
INVESTMENT TRUST

(LIMITED)

MUNICIPAL AND CORPORATION
BONDS

! '$ ;:

ir?!

I
:

! !.
i !I !CORRESPONDENCE INVITED '
I
,1! -f84 Notre Dame St Wot

1MONTREAL
éf

Ihf Bonds suitable for Trust Funds, 
For Deposit with Canadian 
Government,
For Permanent Investment.
Canadian Securities of all kinds 
Bought, Sold and Appraised. 
Correspondence solicited.

I Greater Regina ]
1 The Greatest Centre for Western 1

i

Investors will do well to write 
for particulars of Choice Weste 
town and school issues which’ > 
offer to yield from 4% to 5$%.

5

Hi-

|J

j
W. Graham Browne & Co.
424Uttfcnoniiiiiimig,

NAY & JAMtBOND DEALERS
MONTREAL PA . CAN

Mi
forBURNETT & CO.

• _____
■‘ ,1»4 1!1STOCK BROKERS

Members Montreal Stock Exchange
12 St Sacrament Street 

" MONTREAL

FIRST JijSS INVESTMENTS
4% to 6% r :.

1: 41 !|I
BROS,

:

HANSONDirect Wire to New York and Toronto.
O.W.O.N.! J.J.M. BOND DEALERS

Canada Life Building - . Mon1

Maturity
'W ■
igiq
•914
'W9*«93®
1Q3Q

igag

1924
:'929

1919
1934
1919

1919
'9*
1919 

• «939
igiy

‘ 1939

i

I

;

A"

I
-

4

'959

•919

7

E4
-

4.
7

II

M
jm11
2de
I*»II

6
S .«I

in10
II
S■

w
I

til

/
-STi

C*SASKATCHEWAN i
HIGH CLASS

INDUSTRIAL BONDS
Yielding from

51 to 61%

11 koBetter Opportunities 
for profitable iovést- 

have 
. o*ver before 

been seen.

if
r1m!ja

APPLICATION

F. WILSON FAIRMAN. !
J L

Commercial Union Bniliing. Montréal È-— -----—i-TTU

Correspondence 
Values -1 sw Invited, 

guaranteed. -

INVESTMENTS
:II

* il T■ 1
9 ; , .

$500,000 i
Town of MSlsonneuve, Que.

(Montreal Suburb)

4i% Debentures
Due in 1949. Interest payable May and November. 

Price and full particulars on demand.
t

. CYR. GONTHIER 1 FRIGON.
MONTREAL.d*Armen Hill,17, PI

*
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CANADIAN SSUES OVERSEAS. able for $432,000 and local improvements, frontage and m.
44- eral rate, show $316,615 to be the debenture debt at emTS

Grand Trunk Pacific and Calgary City Will Test Market 1909. The actual amount of debentures issued during ■«» 
'—Miscellaneous Bond Notes. was $215,108 and the amount paid $$,325, thus leading a bal

ance of $209,782. To find the actual debenture debt for w$2| 
‘The Grand Trunk Pec*C IS issuing a million sterling 4 the ratepayer is assessed it is necessary to deduct tSu 

per cent, debentures in Lotidofi- »t 9234 this week which is amounts, **•« sinking fund and interest of which ate paid by 
the first Canadian flotation buetseas this year. Last vear the other bodies than ,hc ratepayers. ' These include water work». 
Grand Trunk Pacific and ii [branch lines obtained four mil- *43-ooolocal improvements, frontage rates, $204,133; sink- 
lions sterling in London, (withe during the past twelve months in* and surplus funds, $212 715. making a total of $84$,** 
railroads in which Can..d;,.n capital is interested, sold more Th,s b*,n* <Mut,etl from ,he total debt leaves a balance of 
than twenty millions sterljntédf securities. Last year’s Grand *-*2-MS3 as the actùal ratepayers debt at 31st December, 
Trunk Pacific issues wer| £jl,b6o,ooo 4 per cent, "stock at 97 ; ,9°9"
£2,000,000-.3 pdr cent, firfet jnfijtgagc bonds at 82 G ; £1,000,- 
000 4 per cent, debenture»* at

The Bank of ‘Montreal issued in London on Wednesday 
£325,000 45» per cent, city of Calgary debentures at 103 *4.
The money is required f*r local improvement works, and has 
already been advanced by two Of the chartered banks arXal- 
gary. and payment iras toroà^sèd by February 1st. Calgary 
floated a loan of £124,800) in London last year, when the figure 
obtained was also 10,35-4.* That issue, too, bore interest at 41-4 
per cent.

. Brandon will shortly dispos 
bentures in three issue*, i The 
twenty-five inquiries frojm 
Canada. i" ! ■

Covernmpnin»»iwni

.

TWO

.

1

i 1

The revised assessment of the City of Toronto as recently 
submitted to the council by the city clerk amounts to $267,- 
032,166. The original assessment was $268,737,949.

The amount of debentures sold .«in the city of Regina. 
Sask.. during the year 1909, was almost $3,000,000. This is » v 
big increase over the sales of any other year.

The city of Guelph finished the year 1909 with a surplus 
instead of the deficit anticipated. This was explained by the 
fact that debentures to the value of over $26,000 had been dis
covered in the city vault after the auditors had made their aa- 

« of $30,000 worth of de nual reP°rt The announcement to this effect caused a mild
sensation in the council chamber.

The city council of London, Ont., started the year 1910 
with a surplus of about $5,506. There will be a considerable 
increase in the debenture charges for the present year, agd 
the council’s rate wijl be high. " '■»

city has already received t 
ng bond dealers throughout !

, Hob. W. Sj. Fielding, Minister of Finance, has given 
notice at once that, Canada înll on July 1st, 1910, exercise its
2531- K m Æ’ JZ*2. «old bond issue ,

The loan was fir 5 0 yeans, wfch y he option of repayment in 25 ------
years upon si* months] nolke. The state of the money Of Mexican-Northern Power Company—Less than Two
"Yrke! ,,oy so™e t;®<‘lhPd 1 r,tj such that it was considered Millions Available for Public. *
advisable to allow the -lp*n to rup on, but m consequence of a
more favorable outlook in n metary conditions the Minister Monetary Times Office
of Finance has decided that fie.loan shall be retired. * Montreal January 13. '
1 _Lh*' f°oOWin.K “reicab‘ed Prk” pf Canadian securities in , Preparations are in progress for an issue of the thirty- 
London British Columbia] bonds, 1917, 103-105 . Canada vear hvc ,wr ^nt. gold bonds^of the Mexican Northern 
Loan 1910-3$,. .100-101 ; Cai adtan Pacific Railway. 50-vear pOWer Company, Limited, this being the first public isset 
1x1. Government bonds, 193 . <jo 101 ; Manitoba debentures, 0f the securities of the company. The company has an ae- 

lotV.v ’ Manitobt st«$lin|g bonds. 108-109 ; Manitoba thorued capital of $15,000,000, of which but $12,600,000 i» 
sterling debts, Net fot$ndland sterling bonds, 1941- to be issued, while $10,000.000 bonds are authorized an4,wiB
1-7-8-51, 92^)3 : Newfotpidla d (sterling bonds. 1947, 79-8 < ; be issued. The bonds are in denominations of $$00 and 
Nova Scotia debts, gi-OJ ; Q11 rbejc bonds issued in Paris, 1919, $1,000, and interest is payable on them half-yearly.
100-102 ; Quebec sterling bo dsi 1912, 101-103 • Quebec sterl- Only a srpall proportion of the above bonds is available 
ing bonds, 1928, 101-10: ; Saskatchewan bonds, 100-101; Can- for the public here, the amount being $ 1.800,009. The*
a”a.1 Registered stock. -1938 9654-92 54 ; Newfoundland In- are being offered at 90% of par, and will be accompanied
nertbed, 1913-3$, 101-102. A, ul! list appears elsewhere in this with a bonus of 100% common, stock. It is said that aa 
issue. 1 }; 1 issue is also being made in England. Messrs. F. B. Me-

“Application has been made to the London Stock Ex- Curdy & Company are attending to the issue in Montreal 
change Committee to ajlow the city of Toronto further issue and eastward. The Royal Bank of Canada is acting as 
of £ 1 SQ.ooo 4 per cent genmal -consolidated loan debenture's, bankers and the Montreal Trust Company, as trustees far 
'944. tq be quoted in tl)e otfljp.il list.’] City Trra-urer Coady the bondholders, 
stated in reference to the f above statement in a London Company Controls two Waterpower»
financial paper that did tint know what particular deben , The company controls two waterpower* on the Rio Con
jures these were. They a) t some we have sold.” said Mr. rhos in Mexico, one at La Jova and the other at La BoquiBa 
t oady. • and the owner'is tij;m$ to get them on the 1M.” \t ,he former may be developed 15.000 to 25,000 hp and
Ecjmonton City Bonds j at the latter, 45,000 h.p. The latter poster will be first (

The prices paid tesjpei tt vlÿ foç three recent issues of Ed- veloped and an ^installation of 36.000 electrics^ h.p. _
monton City bonds werfi 101425, 101.13, and 98.72. The latter P!r,e'd The section to be served is in state of Chihuahua,

gk figure was for 4 per eepts.. *nd the two former per cents *V‘"K about 900 miles north of the citv of Mexico. 250 miki
Il The purchaser» were ofie Eli flish and two Toronto firm- from «he sea and 325 miles south of El Paso. The deraaaa
W. From Me^rs Nav ans) James, investment banker- Re- for Rower is diversified, being required for agncolturju, 

gina, comes-* neat and usrfj 1 desk calendar and thermometer manufacturing, municipal and mining purposes. The tee- 
The latter, say the firm, s4 lh its ups and down-, mav in .a Pan> « a,*> Purchasing 250.000 actes of land, suitable W
measure be compared with le bond market And. we would •"»*««$. and it is considered these *.11 form a satuawe
add, it is hoped that »t wl | register the most comfortable a**et- 
temperature-therein during (pie coming twelve months»

From Messr-. J. Markit 
vestment dealers of Halifa 
list ift the shape of R de 
coupons. . i iP,

The Ontario Securities Company have issued1 their Janu- Earning»--'-, ,:, of 20,000 h p. at $100 . 
ary bond list, containing a large selection of attractive Gov^ ,*** Interest on $10.000.000
ernment and municipal deb^ Itutes. These include the securi- "°Bds M ■...........................................*500,000
ties of many prominent e4 terti and western Canada cities 
and towns.

:• Messrs. Peabody, Hougl teling and Company, of Chicago." 
r are offering for January iny istment. $300,006 Minnesota and 

Ontario Power Company firs : mortgage 6 per cent, serial gold 
bonds. These bonds are secured by a first mortgage on 30.- 1 
000 hydraulic horse power 4t International Falls, Minnesota 
and Fort Frances, Ont,
Municipal Bond Notes.

The total de

1

- i

J I

i
i

1

1
1
1

It is estimated that there will be an immediate de»M*

i-'w ^ r s 'szF&XSAr,.,nr"S «y»^fitto i>rr h.p. This would give the following results
$2.000,00»

i. 1 -

Qperating expense and 
depreciation .............. $200,000.

700^*»$700,000

.. .$r.voo,oom*

Leaving available for dividends ____
This would be equivalent'to over 10% on the comme*

V stock. , f 1
Profits will Epual 16 Par Cent, on Capital

, _ . A sinking fund of 2% on the,bonds commences in •$*£
bqnture d^bt of Peterborough, Ont., at De- Assuming that by that time the company will be 

rember 1st, 1009. wal $', 73-3°2 as against $1.063,520 at 30.000 h.p., at $100 per h.p., a total revenue of $3,000.00* 
same date. 1008. Of the nRki total, watér works are account- . from ,his source will be derived. The sinking fund woe»
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- IMacxice Du Pont Emile Lacas

WESTERN BOND 
AND . MORTGAGE

hrDU PONT & LACAS
FINANCIAL AGENTS 

Bonds and High Class Investments.
If A tf, Central Chambera, Elgin gt, OTTAWA.

-------- Phone 671

:H.
-

We always keep a full sélection of both ™
The safety of these securities is unquestionable i| 
the interest returns are high.

Our Municipal and School Bonds will yiiid frot 
5/. up and our Mortgages will yield the invest, 
from 6 /. to 7 /..

Let Us Sene Yen Full Fertleuleee.

ii—
.New York, London, Paris, Bruxelles and Hambourg

require $2oo,ooothe bond interest $500,poo, and operating 
expenses and depreciation are estimated at $250,000, making 1 

„ a total of $950,000. This would leave $2,050,000 against I 
dividends on the common stock, or about 16% on the issued j 
capital I

1 In the above has not been estimated any revenue from 
various other sources which should be remunerative, such as 
from its railway or its lands or irrigation schemes. The 
company has entered into a contract with the firm of Messrs.
S. Pearson A Sorts, of London and Mexico, for the construe-! 
tion of its entire plant to completion, including the twenty 
miles of railway to connect with the Mexican Central.
“ 'Of Directors

"t
f|! i*

J. ADDISON REID & C \

Limited . *

m4 REPINA, S. :• • •

STOOKS AND BONDS TABLE-NOTES.The officers and directors of the company are as follows :

mmismsm : .
U Brookfield, Halifax : Paul Ginther. Mexico, managing £3 'V" i,*ee e< J-'r uth, ,,=4. »
director. Mr. A. Bowser. <$ Montreal, is secretary, and Mr cepîtaiùeüDë. f * u t,,ml *° '• **»«> os 1er
W. J. Daàis, jr., is chief engineer.

The head office of the company will be in Montreal.

S if

ill

It!for•he»* •< s yeer »*o.
M.,^i!wh.^,r"b“ <cl°»* rhorsdey) fnrel.ked
Mereditk IM Coapuy. « St Fr.ucoi. Xavier Street, Mo.trrat
tr^E7>t*‘”*.*«xr COt><ll‘ Mleie* Steeke "• ÜW“ »! Stssd^T Stockai»

PsfWUnguishsns, Ont.-The ratepayers will vote on a . —<-nnn TiursOsy» lumiLo 4 fw*# * 0-
$24,220 by-law for the payment of present debts. irornmiut St., •*——*

Ksnort, Ont. The ratepayers will vote on a $100,000 < 
by-law to guarantee the mortgage debentures of the Tourist i 
■WA.

kr *oh

COMING BOND IBBUE8.

M W
*•»
■

- !•
:
I Î

MILLION DOLLAR TRUST COMPANY FOR BRÀNDjlN. '
Point Crop, B.C.—The ratepayers will vote on by-laws 

amounting to $300,000 for new rôads and other improve-
*.

The Brandon Trust Company is the title of an t>rga 
y t,on recently formed in that city. The company the Hit*

Toronto, OnL-$3 20.000 4 per cent., 30-year, (&hibition of p[an* laid ,by lhe ,ate Hon S/W. Mtinnes jbeforSfis
Park buildings. $262,000 4 per cent., 39-vear, fire balls and <Jca,tb. Jhc capi,al ol ,bc company $1,000,000, and it i||ut- 
police stations. |>ected that in a short space.of time it will be one of ft he kail

VWorts, B.C.—The ratepayers will vote on the following “* TrUutliTpanles, ,n ,hc country. The stock of the S5-

pet «Ft, 20-year, new fire engine. *5’5 t McDonaW> J- E Smith, . Ferguson. jLt ofi.
- llwWw, Ont-$200,CX) 4 per cent.. 20-vear. nermanent L. * 4 111

2 sT~vVy>,00° 4 P<‘r crnt ' 2°*>'ear, police offices, cells, r~ ------—
etc $26.000 4 per cent , 20-year, new registry office. * ---------------111 ------ jft '
rincial ***** Application will be made to the Pro-
mntL ^ r r *° co”firm by-laws to raise $4.400 for 
Lmh«« ru f0L a,n. acad«“m> for the United Norwegian 

fU.. °f America' and <4,ooo for a hospital
look nvffTk **®**. ^he council will have another architect 
milting ,°f *?*■ of ,hç citv hal1 before sub-
r»leMver« tH* bHaw for construction of same to the 
"«epayers. The amount of by-law will probably be $105

: **

l

GERMENT and MUNICIPAL
> EXCEPTIONALLY ATTRACTIVE

- ' - " :£s
It

:v
!BONDS,000.

IA

* f! !:SUITABLE FOR. ' 11s-STOCKS A BONDS in I
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most entirely on the expansion of its" railway systems forks 
advancement, and nothing but this expansion could hast 
secured the phenomenal development which has taken place. * 
In 1898 the total mileage in operation was 16,870, the gross 
earnings were $S9,7»S,«<>5, the operating expenses $39,.

_ _ _ 1.37)549, and the net earnings $20,577,556. As compared
' Monetary Times Office, wit*h this there were in 1909: Total mileage 22,966; gross

! 4 Winnipeg, January 11. earnings, $146,918,314; operating expenses, $107,304,145;
Never has a New Year opened with brighter prospects nct earnings, $39,614,171. A large part of this increase

for the West. The Wealth which Western Canada sent out j must be credited to the West, though all the provinces ban
in 1909, was produced from the sale of about one half of the exhibited great industrial activity during the period.
total wheat crop of fhe West. Twenty per cent, must be Va|ua * wsstem Products In 10M
saved for seeding p»|rpose£and there Interesting and carefully prepar d figure, showia, the
cent, to be sold Tins amount and the Prev»‘,‘n«hn'*vh 1 volume and value of Western Canada’s agricultural Wpm
prices, augur weU for-spring aade and freely moving money ( during the year just closed are now available. ThetS
and another «ccessh»! crop year in >9*o tWl inje the VVest numher bush€,, whcat in$PeCted to December 31st «
sueh^mpetus that the, results from it are not possible to fore- , ̂ ,<*,^0, haring a val„e of $59,051,176.73. Oat, inspected
cast without the appearance of extravagant «P I during rile same period total .4,286.100 bushels, haring ,

f XV St in r"‘hmgA Tous‘ndy„^sof^”w rariwlv^n value of $4,995,249-50; barley 2,983,800 bushels. value$,,. 
of the West in 1909. A thousand mile, of new railway con g flal 2,641.000, value $3,063,560.00. '
..ruction added to the 2,600 mile, bail tin .908.and ^ ^ ^ Qf ^ poUt<> estimated „ ,
much new and fertile country Was added to the transporta 8j|000t00; turaips and other roots $800,500.00; hay and
turn tract. _ •{ _ ___ clover, $2,277,500; value of export cattle to producers, $3,.

$ta(M l^migmtlcn • | 617,800; value of butcher cattle at Winnipeg, $3,705,522;
Latest figures of the Vnttccl States immigration to Wee- value of ^ogs off cars Winnipeg. $1,784,056 ; value of sheet 

tern Canada- place thfc number at 90,000, and the amount of , (|ff cars Winnipeg, $167,851. The total shows that $84, 
wealth thus ja<kM to Canadian finances, at $90,000,000 j6g 4J wa$ lhu$ added to ifc wealth of the West during the 
This estimate is vouched for by competent judges, as being vpar_ 0|. an increase of $11,640,138 over the preceding twelve 
well within the mark) < ( - , , , . . , . months. Of this total of $84,568,145, the amount re preseated

The season of 1909 was the most successful in the his- by whea, is $59,051,176. There remain in the farmers' 
tory of the West, and was sufficient m itself to warrant a balKjg> stdj to be marketed, according to a conservative es- 
stTong belief jn the future. The total output of wheat, oats, timatc 25,949,540 bushel's. The past year saw the capacity 
barley and flax in Manitoba. Saskatchewan and Alberta was tj,e interior elevators increased bv 11,197,000 bushels, aad 
343,000,000 bushels, as competed with 243,000,000 in 1908. of ,hr ,,rminal ekvators by 3,360,000 bushels. The year 
A clear gain of 100,000.000 bushels m one year. Wheat has wag a prosperous one for both the grain growers aad 
broken all records, with a total crop of 123,000,000 bushels fof the ,ivestock industry, whose output is the great asset 
as compared with 107.ooo.oeo bushels last year. The in- ^ uv,tpnj Canada, after the cereal crops. 
crease in the wpe*t production is the important 
and encouraging feature of the crop season. The j.
West is determined texlouble its wheat yield every five years, 
and the maintenance) qf the above record will go a long way 
towards insuring continued prosperity.
Cash Wheat In Better Demand (From our own corespondent).

The opening mantels,of the New Year have been both ac- Vancouver, January >«•
live and strong, accompanied by a- general upward trend in The prospects for 1910 are encouraging to the people 
prices. Unsatisfactory repo rtyof the new Argentine crop not only OB tkc pacjgc coast of Canada. Business is active ta >1 
caused a fresh access of strength in the market situation j fines, and the figures of11909 serve to show what may ague 
and stimulated speculative trade, but h ‘ roused the British be attained, and if past progress is maintained it will be 
market, and though there has been no rush for Canadian a go-ahead period. In Vancouver, the total increase of bank 
Western Wheat there! has been a steadily increasing demand clearings for 
for it.. Bids are stiff slightly out of line, but ate getting ; the aggrega 
nearer an ex’port basis
wheat is in better dem _
below No. 2 Northers continues brisk, the chief buÿejs being , figures of New Westminster
millers and those with an Eastern connection. In futures, being infused intdh, the old Royal City on the Fraser- The 
May is now the principal month traded in. and quijte a num- ( mineral output for the province is placed by a conservative 
ber of sales for May and June delivery have been effected estimate at $24,426,500, half a million dollars more than in 

No new development has taken place in the world’s 1908, and the statement is made that the mining and metal- 
wheat situation, but the bullish developments in December lurgical industries of British Columbia are in a more satis- 
have resulted in a general espousing of that side of the mar- factorv condition to-day than at any previous time- 
ket. and there is not likely to be any material decline in Early in the new year the announcement is ma*
.prices from about present level until some important devel- that new and larger steamships are to be placed on the 
opment takes place, j While tbe summer of 1909 saw the British Columbia to Mexico route, with ultimate extension 
highest prices in ten! years, the situation and prospects are to ports further south. Moreover, the Jebsen & Ostrander 
different from what they were a vear ago. Since August 1st fibers will sail from Vancouver instead of from Seattle to 
Russia has exported 187.000,000 ‘bushels more wheat than in Mexico as heretofore. In Cariboo, a new steamer is being 
the same period of and has still a large quantity on built to ply on the Fraser river and inland waters, for there
hand for expbrt. Australia and India both have prospects of will be much settlement there -this year in anticipation of 
a large crop to1 be harvested in February and March. the Grand Trunk Pacific add Canadian Northern constrw-

According to the United States Government report, tion. In real estate in Victoria, cases are instanced * , 
73,000,000 more bushqls of wheat were produced in 1909 than bding doubled in two yehrs, while even in Prince Rupert tat 
in. the previous year) while from July 1st it has exported high prices of the éuction sale last summer have materially

w 27.00(^000 bushels lesfc thairi in the same time last year, and I advanced. __
its visible supply is 2)4.000)000 bushels less than a year ago. jn mining, while the prospects are good in the Kootenay,
If the, United "State Government - estimate is correct there the proposed construction of railways between the 
must be a large increase in invisible supplies, perhaps mostly fine of the C.P.R. and those further north, wifi put a 

j in farmer’s hands, a si the above figures would indicate there <>a properties in these confines. Lack of transportation »*• 
are 124.000.060 bushels tyoie to come and go upon than could I cilities has so far prevented development. On the coast,

, be shown a year ago! ‘ 1 j mines are being rapidly opened up, and a year should **
Western Railroad Development great headway. As for lumbering,. those in the industtf

The ooeoing up of new lines of railway over the Western are expecting the year 1910 to be good, and with orders <* 
prairies during 1909 ; was one of the imoortant features in hand, prices are fair, with a late advance v for the foreig*

* the progress made ^uring the year. The buildinv of the , market. Not only is the demand good in one market bat W 
; j. ' G T P. opened up grillions of acres hitherto inaccessible a chaiige it comes strong from the Northwest, and from

• commercially, and with the completion of its branch lines eign countries and continued building operations assure U$* 
the area so benefited 'will be further increased/ The C.P.R. local use. .
and C.N.R are also; extending their branch lines, doing a With such conditions, the Pacific West bids fair l® p*”" 
like service for the «fount rv in other districts. By the end gress within the year. With a government, returned «• 
of next year there win be few districts in the three provinces 1 power with a majority unequalled and unexpected, it is 
which are not within easv range of some point on the great fidentlv hoped -that in the session of the legislature 
raijway systems of the Dominion. t _ «Xpéns on January 20th, measures tq meet developed situatiw*

In looking over t|ie railway situation in Canada, the fact will be passed, and a greater assurance given to those 
which stands cut strongly is that the country depends al- J arP looking to British Columbia for safe investment.

SPLENDID REPORTS FROM THE WEST.

Last Year a Successful 
Railroad Development

I.

—In the Wheat Marhets.
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PROSPECTS ON THE PACIFIC COAST
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f- 1909 was $107,015,529, while for the year before
- --------- ,— — aggregate was $183,083,446, or an advance if over $0
sis. and there is more rnquiky. Cash percent. In Victoria, also, a marked increase "in bank clea* 

and, and the request for *11 grades ! ings shows that more business is being done, while the
are evidence that new life is
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CANADIAN AGENCY, LIMITED
LONDON, ENGLAND
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MacMillan & VollansSOUTH AFRICAN 
LAND WARRANTS.

!

' A SPECIALTY.

1GRAIN EXCHANGE BUILDING 
WINNIPEG |ei.

■ ;r
=

GEORGE T. ARMSTRONG, 4; »
Clerk of the Village of Manitou, Ma li 

Manitou, Man., January 3rd, 1910. ;

!■
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TENDERS FOR DESENTURES. V F

HAMILTON, THE MANUFACTURERS’ METRO )
Tenders will be received by the undersigned up to 12 

o'clock noon on Wednesday, the 26th day of January, A. D., 
1910, for the purchase of $20,000 County of Bruce bridge 
debentures, payable in 20 annual instalments at Bank of 
Commerce, Walkerton. Coupons for interest at four and 
one half per cent, attached. The highest or anv tender not 
necessarily accepted. Delivery at Walkerton. Tenders to 
be sealed and addressed to

i
That Hamilton, Ont., i$ a progressive city is qieariy 

shown in the facts set out in a splendid eighty-page descrip 
tive book published by Messrs. Charles R.. McCullougfc and 
George H. Cuttriss. Printed on a heavy coated bfljLl 
it is profusely illustrated .and contains several colore 
of the city. The book also has an interesting and ii 
ive article written by Mr. Geotge W. Gerrie entitled “ 
ton from an Economic Point. ” Mr. Gerrie deals 
the history of Hamilton to date. It was incorpc 
city in 1847, and in this year the population was tij 
an assessment of $117,720. At the present time 
population of 70,000, while the total value of assessajb 
erty is $40,180,660. This shows to some extent the 
of the city to date, and with steady municipal management 
the City of Hamilton should keep on increasing aï ij rapid 
rate.

The book is finished in a first-class manner, ;£|vj$h an 
artistic cover.

>er
■w-

P. A. MALCOMSON. County Clerk,
'Walkerton, Ont.

fll Mth . 
reLas a , 

M w«h .

.
Dated 7th January, 1910,

i a
?ropCITY OF RECINA.

I

yj Council of the City of Regina has under consider- 
n. pi * ,°f franchises for a Street Railway and

. “**• Propositions relating thereto may be submitted 
» the undersigned on behalf of the City of Regina.

A. E. CHIVERS,

*1 ■=:> fiFIVE MILLION DOLLAR OIL COMPANY.

' Attention has again been directed to Canada’s ÿreat 
hinterland by the provisional formation of a cofpd rfetion 
capitalized at $$,000,000 to work the oil fields in thtj \ cinitv 
of Fort McMurray. The new company will be knoujn 1 ,s the 
Athabasca Oil and Asphalt Company and will seek 4T am 
ion charter. The officers are as follows :—President. P. F, 
Hutchings, Winnipeg; vice-presidents. E. Lestik<8w ;Wtn; 
nipeg; Count Von Hammerstein, Winnipeg, and G. H. Ruth 
of the Marshall Oil Co., Marshalltown, Iowa ; Si|a (staiyj 
treasurer. A. Stewart, Winnipeg. Among the director s are 
Senator Davis, R. Jones, Chicago; J. W. Taylor. ; * 
polis, and J. Galt. Winnipeg. Mr. Jones is prel 
the First National Bank of Chicago. Count Von I 
stein has prospected the Company’s property for ijeveral 
vears and was a recent visitor to the Monetary Timis|dflS<e., 

■■ om «
The Mountain Lake Mining and Developing G 

Ltd., has increased its capital stock from $$oe 
$3,000,000. by the issue of 2,500,000 shares of new stdcfi df $1 
each. wmw [

• 11;$ ■

- r
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VILLAGE OF $TIRLINC.wmwM
further information apply to the undersigned,

G. G.-THRASHER,
Village Clerk.
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VILLAGE OF MANITOU, MANITOBA.

a**resse<* to the undersigned, will be re-
year Local ,9,°’ foT *15,$oo 5 per cent, twenty-Improvement Debenture, dat^ 28th Decern r.
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WHEAT YIELD PER ACRE bring him results far beyond that of the rule-of-thumb farmer 
The Department of Agriculture in conjunction with the Emi
gration Department would be well advised to have these facts 
and figures concisely brought before the British public—T.
R. Sea.

■■
B, I
-I* I

Is Causing Discussion—Trade with Australia New
for Montreal.

I
Steamers

Monetary Times Office.
London, England, January jth.

Now that trade with? Australia is a matter of public inter
est,. it nxight.be profitable for Canadian manufacturers cor
responding with the Australian Postmaster-General who is 
calling for tenders for the erection of wireless telegraph sta
tions; at Sydney and F iwemantle, Western Australia, capable 
of communicating with Ships a thousand miles at sea. This 
tender closes * February arod. The P.M.G. is also asking 
tenders for a branching multiple magneto switch board, 
tender closing March 16th. Particulars may be obtained at 
72 Victoria Street, Louden, S.W. >

Line of

DEPOSITORS HAVE LOST NOTHING.
(Continued from page 313).

and naturally is among those who do not wish to have their 
dignity trespassed upon, by an independent inspector, who 
does not as it "has been said, likely know as much about the 
business as one of his clerks. Still we must not forget that 
we put our finger on the general manager and touched the 
source of our past trouble ; and therefore we must keep him 
in mind, and not pass eulogistic resolutions about him until 1 
the Bank Act is amended, so as to oblige the directors to 
keep acquainted with the affairs that heretofore have bees 
kept exclusively within the “ ken ” of the general manager. !

Now I come to the Minister of the Treasury Board, re
presenting the Government and the people. As they origin
ated the Act, authorizing these valuable bank charters, it 
=eems to me to devolve on them to see that it is carried out 
in the best interests of the public,' composed of .the bor
rowers and depositors, while safeguarding the bankers as 
well. A long step in this direction is to make definite the 
full responsibility of the directors with adequate penalties , 
attached. The next is to include in the Act a clause makiag 
the Bankers’ Association responsible for the discovery aad 

- prompt report to the Minister, of all irregularities coming 
under their view, in respect to any and all ->«uks. A neces
sity of the case, is an universally uniform system of accounts, 
records and reports, made compulsory, the Associate 
taking steps to have the reports examined in• such a way as 
to make collosal failures impossible through wreckless mat- 
agement. No other body is so competent to undertake this 
responsibility, because none qther is so deeply interested to 
nee that the work is effectively done. After examinatioa the 
said reports to bear their certificate that the bank is in a 
conditjon of a certain standard ( and standards A B and C to 
be established to indicate good, indifferent or bad condition I 
signed offiAally by the Association and transmitted to the "J 
proper branch of the Finance Department, such branch being 
held responsible for seeing that the Bank Act is adhered to 
and to keep in touch with bank matters and the Association., 
This branch -also to be clothed with power, and competent, 
to make an examination of the head office of a bank, when
ever the reports indicate the necessity for so doing in the 
opinion of the head of the branch or of the Association. 

Department.
The advantage of this method is, first that if a proper 

report has to be made by each bank, the Association can at j
the glance of a competent man, engaged in examining these 1
reports from time to time at regular intervals, tell its con
dition, without the necessity for a detailed examination'at j 
the bank. In case the report indicates a poor or bad con
dition, the Department becomes advised of the matter it 
once ; both they and the Association are on the alert, and the 
Association being responsible, will be a spur to stimulate! the 
Department to action. Such detailed inspection as may be 
necessary, will be less objectionable to the banker, coming 
from the Department. -1

In making this and oVtier^reports called for in the Bank 
Act it seems to me that a much clearer comprehension of » 
bank’s status would be obtained, if all groups amounting to 
over $100.000 were segregated and reclassified, so that no 
group of items on these statements shall exceed that amount; 
except in cases where the individual transactions are more, 
when each one will be specified. For illustration the group 
“ Railway- Bonds, Other Bonds, Debentures and Stocks " 1* 
too general to be of any material service to the reader of the 
statement. A segregation as suggested would serve to show 
the nature of the securities, i.e., city bonds, industrial stocks, 
etc., and if any of these in turn exceeded the maximum, they 
would be. re-classified, those individual items in excess, being 
mentioned by name. The re-classification might be deter
mined in a uniform way for all banks, in respect to certain 
items, as for instance, deposits. The information would 
then be sufficiently explicit to satisfy the purposes of these 
return^ and enable the men appointed to examine tho» 
periodically, to keep a close check on the principal changief 
transactions of the bank. It would also be a means of satis- , 
faction to shareholders as well as the Minister, and perhnp» 
even the directors themselves.

These few simple remedies will, it is hoped, be found » 
the views of the contending bankers, and result in **•" 

stantial benefit, in the prevention of bank failures.
The uniform system of accounting, recommended here», 

is essential in any event, no matter what plan of inspection 
is decided on. ■ ■ .

The required results will be obtained by a judicKW 
strengthening of the Bank Act on the lines suggested here* 
so as to make effective the evident general design of the A*1 
now on the statute books. Yours, etc.,

Ottawa. Ont., December 26th, 1909. Accountant

■
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The statement that
be running between A^onmotith and Montreal comes from

al manager of the Bristol Dock 
his project is being worked out 

of England. antP'the

new line "of fast steamers will soon

IEin I, Mr. F. B. Gtfdlestone, 
committee. It is stated 
jointly by the Great Wefeterq- Company,
(jrand Trunk Railway, and it is claimed by those interested 
that the new line will give tfee quickest transit from London 
to Montteal. It is the intention of these railroads to put on 
tyro up-to-date vessels which will be the nucleus of a regular 
fleet of ships as betwee* Montreal in the summer, and Hali
fax in the winter. f

Et

■

1
Two New

In the ne»r future tyro steamers of first-class type will be ; 
placed upon tfee* Pacific fey the Grand Trunk Pacific Company 
to run between Prince Rupert, Victoria, Vancouver, and* 
Seattle. The! steamers < are to have a speed of 18 knots, a 
length of 320 feet by 42 feet, and a depth of 18 feet, and are 
being fitted up under the direction of Mr. R. L. New man, of 
Victoria. B.Cj ■ ! .

it should be borne in mind that in 1911 Rome is going 
to hold an exhibition od a grand scale to celebrate the 50th 
anniversary of the proclamation of Rome as the capital of 
United Italy. '’The Canadian Commissioner of Exhibitions 
and other Canadians inttre-ted in the Brussels exhibition next 
year, left London recently to proceed with the erection., etc., 
of their various pavilions. Col. Hutchison claims that Can
ada will come out ahead of any former effort.

- The Canada Club in London following the example of the 
Sphinx Club, of England, has decided to adorn the chairman 
at all future gatherings of the Club by placing around his 
neck" a handsome Club hedge, so that, for the time being, the 
worthy occupant of that seat will " in some degree resemfele a 
British Borough Mayor. The badge to which we refer is very 
exquisite in design, beifeg a representatkm.of the 
shield, surrounded by a wreath of maple leaves, interspersed 
With the individual crests of the individual Provinces. The 
whole surmounted by a fepresentation of the Imperial Crown. 
This is a gift to the Club by Mr. Thomas Skinner, one of 
the directors of the C.P.R.
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I illness of Wheel Yield.
' Again, tfie matter of the smallness,of the Canadian yhcat 

yield per acre is emphasized by the report of the expîri 
farms which has recently reached this country, atfd is at 
present being widely disru--ed For instance, in the opening 
sentence of Professor Saunders’ report, it is stated “The

imental

HI-■ field crops of " the Dominion are said to have covered a total 
, area of 25,500.000 acres,, and to have yield crops which esti

mated at the local mai*et brices would reach the value of 
$432,500.000.;’ Nowrwhile tfeis amount taken in the abstract 
seems

9I; -, ;

■
■

large, it in reality works oiât about $16 or in other 
words about -£3 10s. od. per acre, and this result is not very 
encouraging, when it is known that these figures include the 
lands of the older and more thoroughly cultivated areas, so 
that naturally the question is asked “if wages are so high, 
and labor so scarce in Canada, and one has to pay a sub
stantial amount for one’* holding, how- do these figures indi
cate a large and attractive return ?”
Spring Wheat Yield Per Acre.

V

i

I .
Further On speaking of the spring wheat yield, the fol

lowing figures are given as yield per acre :—Prince Edward 
Island 14.25. New Brunswick 17.30, Nova Scotia 17.40, Quebec 

, 13.50, Ontario 15.80, Manitoba 17, Saskatchewan 14.50, 
Southern Alberta 29.70, land naturally these figures are' pretty 
wridely discussed since Canada is persistently making a bid in 
Great-Britain for men and moéeÿ.

The reports on the pther hand of the experimental farms 
and the result of their careful cultivation of the soil' and 
selection of proper varieties ‘is looked upon as most valuable 
for, -it demonstrates that scientific farming in Canada is pro
ductive of satisfactory results, and that the man of cipital and 
experience can confidently go to Canada, feeling assured that 

• his, scientific training added to his practical, knowledge will

■11llj j
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vAmwjv.c*. cthe prudential INVESTMENT CO..
DI RECl OKS

THUS. T. LANGLOIS. Vancouver 
Pro,deni B. C Permanent Loan Co.; 

rieoitml Pacific Const Fire Insurance Co.;
Proujent National Finance Co., Lid.;

HON. G. H. V. BULYBA, Edmonton
Cientownt-Oovi-rnor of Alberta.

DAVID W. BOLE,
rtuidml National Drug and Chemical Co.; Ltd.
LEWIS HALL, D.D.S., Mayor at Victoria, 
a A McGUIRE, D.D.S., M.P.P., Vancouver 

EX.-ALD. JAMES RAMSAY, Vancouver 
President dominion Biscuit Ca

'fame, 
the Enu- 
e*e fact* -v
blic—T.

!LTD. I !
N! lxSubscribed Capital. $430,000. 

Paid-ap Capital, $175,000 j | f

rhe Directors of The Prudential InWatmjni 
Co., Limited, having a thorough knowiM gir o, 
conditions prevailing throughout Wester* Vfn 
ada, and of the wonderful. development of us 
immense resources, are confident th 
” estera Provinces afford unlimited pot- 
for the profitable' investment of capital.

In order to take advantage of the mi 
porlunities afforded for making large prt 
■uifaareholders, a charter has been 
"The Prudential e Investment Co., 
under the Companies Act. '

5.

Ifh
Ml ! :

iw their 
tor, who 
bout the 
rget that 
i-hcd the 
teephim 
mn until 
ectors to 
ive been 
n «nager, 
oard, te- 
y origin- 
triers, * 
tried out 
.the ber- 
nkers as 
inite the

GEO. I. TELFER, Vancouver 
Manager B. C. Permanent Loan Co 

L. D. TAYLOR, Vancouvo 
President World Printing A Publishing Co., Lid. 

M. DesBKISAY, Vancouver, Merchant 
Jas. A. McNAIR, Vancouver 

Vice-President Hastings Shingle M<g. Co. 
t W. LEESON, Vancouver, President E. W, 

Lessen Co.. Ltd.. Wholesale Merchanu 
HON. A. E. FORGET, Regina

s

The Shares are now offered for sale 
per share, together with ,a prem 
share. Terms of payment have 

period of four

144
ium of 
been a 

years, thus en*
m

to cover a
vestors to subscribe for a larger number oil 

than could otherwise be secured.
*Lieutenant Governor of Sa katchewan . tre»

W A N T E D
■A

DIVIDENDSi4fwtwswi«. under taw a 
it " 1-uwtiu. iVaated l

idiag will he • at the folkwriae

i^wUSSe- «Ï” I- making 
very and ■ie every ca»e. < i
i a CROWN RESERVE MINING COMPANY, 

DIVIDEND NO. 1.

LONDON FINANCE.—We are open to represent a Fi
nancial Firm of any description requiring agents or repres
entation m London, England. Centrally situated offices 
near Bank of England. Excellent financial connections. All 

* kinds of financial business undertaken on mutual terms. 
Large Bond Issues—Municipal Railways or Industrial. Min
ing proposition of proved properties. Oil Lands our spe
cialty. Canadian References supplied. Write fully, British- 
Canadian Investments, Century House, Queen Victoria 
street,. London, E. C. ■

LIMIA needt- 
iccounts, 
societies 
a way as 
ess mis
take this 
rested in 
atios the 
c is in a 
and C to 
cmditionl 
d to the ' 
ich being 
Ihered to 
soriation., 
mnpetent, 
ik, whes- 
ig in the

■F11 hereby »lvcn that the regular quarterly klim- 
for the three months end,nj 3.« lM<$- 

bnr. 1909, and a bonus in addition of 9 per cent for * ™ "

'SfST&Z* T'" of 15 P«r cent., has tx O'i
uio

!ii-RANTER.—Accountant and auditor of twelve years’ ex- 
, perienoe in financing, credits, and practical accounting 

would open up negotiations with first-class concern desiring’ 
the services of an expert. Open for engagement, February 
15th. Salary required twelve hundred yearly. Unquestion
able letters of reference. Apply Box 103, Monetary Times.

: .4th
■By Order of the Board,

TAMES COOPER,
. /■

1
Montreal, November 8th, 1909.

pauy’s Transfer eAgent^*The CriJU*!-'iwKCoin^a^ Jf 

Miu January, 1910. 1 he shareholders are requested -
vise the 1 ransfer Agent of any change m address.

41

MANUFACTURER S AGENT in Vancouver wishes to 
represent Eastern Manufacturers of Shirts, Overalls, Hosiery, 
Underwear Caps, Neckwear, on commission. Address Suite 
11, Capitola Building, Vancouver, B.C. —

on.
#-a proper 

in cia M 
ing these 
I its COB- i 8I CLEARING HOUSE FOR BRANDON. 1

IIMPERIAL BANK OF CANADA.
DIVIDEND"NO. 78.

Brandon is to have a bankers’ clearing house, another 
*>gn of the growing volume of business in that progressive 
Manitoba city. The managers of the various branch banks 
it Brandon, recently met to discuss the organization of 
such an institution. The bankers were understood to be 
strongly m favor of its establishment. Mr. J. M. McIntosh, 
, T* Dominion Bank, appointed secretary was requested 
«0 obtain the necessary information.

Regina was the last city to form a clearing house on 
W With Brandon, there wiU be fifteen 

bwders clearing houses in Canada, seven of which are in 
western Canada. The following is a list:—

■ hS-T"
Montreal 
Hamilton 
Toronto
Winnipeg ...........
Vancouver ......
Victoria

, Quebec .......“
Ottawa 
Lowion 
St John
&«y .Vj’.v.v.
""Maton !___
®*rina I . 
htzndon

bad cos- 
natter it 
, and the 
mlatel the 
s may be

.
r . NOTICE IS HEREBY GIVEN that a Dividend
rate of Eleven Fer Cent (li per eenL) For Annum u
Paid-up capital stock of this institution hasten < 
for the three months ending 31st January, 1910, and thilt'tile 
Ifter ~ - P*y at thC Head °ffice and «ranches onaod
ÏÏ2. 7" ?c y * Februar> "«*• The Tramltr

*•,7,h “ >*“ j—wvm.

ie.
‘e

the Bank 
sion of » 
unting to 
> that no 
amount; 

ire more, 
he group 
ocks ” » 
1er of the 
e to she*
al stocks,
turn, they 
:ss, being
be deter- 
to certais 
>n would 
1 of these 
me them 
ebangief 
, of satis- 
J perhaps

found to 
It in *«h-

rd herein, 
nspecdse

judidoes
cd herein,
>f the Ac»

itanL

IIBy Order of the Board.
D. R. WILKIE, General Managed..

I]
1886, 1 July
1889, 7 January 
1891, 15 June 
1891, 21 July 
1893» 4 December 

October
........................ 1898, a November
....................... ' 1901, 1 May

.............. 1901, 9 September
................. 1902, 1 June
.................. i. i9o6t 1 May

...........•••• 1906, 18 April
;..................... 1906, 11 July
............................... .. 1 October

The id».. ■ V ........... >9to ( probably Feb’y)
timek » ;•» *. Vle Regina Clearing House was evidently 
iplesd'y -»,hr^- mont*,s’ operations it has made a

sTXiftn °^t0^ h ckared S3,769,9oo; in No-
‘W 9«mer of DeCCmber $$’2'4’964’ a ,otal {or
from^lt &T*' °f *** fHe establishments have increased 

bouses to _Ln ,(x>5' when there were eleven clearing
bouse, had 3.269,240 last year, when the number of 

increased to fourteen.

j
Toronto, 22nd December, «909. 81

t f

1898 MEXICO TRAMWAYS COMPANY.
Ill

.11
NOTICE is hereby given that a dividend of 1 % per stint- 

has been declared on the Capital Stock of the Mexico ÆX 
ways Company, for the quarter ending 31st December ItLjn 
to shareholders of record at the close of business on thé |g md 
day of January, 191a Transfer books of the company «f 
closed from January 24th, 1910, to January 31st 
days inclusive. This dividend is payable February 1 

Dividend cheques for shâreholders résident in Cal 
United States of America, and Mexico, will be payable 
at any branch of the Bank of Montreal in Canada or 
agencies of the said bank'in New, York City, and Mexic 

By order of the I?oard/ *

b-

'If1910
;

Ptm

! ►rr

w E DAVIDSON, Secretary 
. I . _ Mexico Tramways Comp

Dated at Toronto the 14th January,
-1
I1910. ;

I

•?

1910.il

V

a
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m
REPORT OF THE- FIFTY-FOUfcTH ANNUAL 

GENERAL MEETING

. :.. * 4,000,000 00 

.... 4,750,000 00
Capital paid up
Rest ----
Interest Accrued on Deposit Re

ceipt's and Rebate on Notes
Discounted .............. .

Balance of Profit, and Loss Ac
count carried forward .....

fti OF TORONTOTHE B wI
I-
H

.H!H a K184,400 OO
'/i I [

.: ■
1 •68,871 49

9.<»347i «
' The fifty-fourth annual meeting of the stockholders of 

The Bank of Toronto (was held at their banking houke in Tor
onto on 12 th-January j 1910. y

•- The President, Mr. W. H. Beatty, took the chair.
Joscpn Henderson; i*e AssStant General Manager, was re
quested to atl as Secjetary, and Messrs, t. 3A. Cnadwick and 
George R. Hargraft fere appointed scrutineers.

1 he following rejjort was tûen read v

$47,989*693 74
\

ASSET*.Mr. Gold and ^Silver
Coin on hand. $, 732,815 96 

Dominion Notes
on hand ----- 4.989,52$ 00

t

'
* $,722,340 96

The Directors «Üt The Bank of Toronto beg to present to 
the istocKnoiders their Kcport for the year ending 30th No- 
ve.i.Oer, 1909, and to jut,mit the Statement of the nank as on
mat date. . - 1 +-11. '

Notes, of and Checks on other
Banks ........................ ..

Balances due from other Banks 
Deposit with Dominion Gov

ernment for security of Note
Circulation ................ .../..

Government, Municipal, Rail
way, and other Debentures 
and Stocks ....>.V... 

Call and Short Loans on Stocks 
and Bonds

, . V 1,849,117 41 
2,019,647 24, ■ H

1 PROFIT AND LOSS ACCOUNT. 160,000 00
it of Pioht and Loss, onThe balance at cred

30th November, ifoo8, wgis ............................
The net profits for tie year, after making full 

provision for all bad and doubtful debts, 
and deducting expenses, interest accrued on 
deposits, and rebate on currnet discounts, 

. amounted to the jum of

■1 
|| [I;

sl9

*227,050 87
2,127,690 22 

4,155,358 81

r
.? 1

r . tv■I $16,034.1546,■I
Loans and Bills Discounted .. ; *30,745,367 89 
Loans to other Banks secured. .j 
Overdue Debts (estimated loss! 

provided for) ................ ......

579,47» 09 398,225 04
»j| fli

mil
*806,521 90 11,946 17k 31,15$.$* teThis sum has be eu appropriated as follows :—

Dividends at ten per cent,; ..............
I ransterred to Kest Account ..... 
t runs ter red to ômcerst Pension

fund ............
Written off Bank Preiusei ...------

*'* - Carried forward to next yqar ..........

. >
Bank Premises ‘ 800,000 oe. 1 *400,000 00

250,000 00
t

■» $47,989,691 74
*10,000 00 

77,650 47 D. COULSON,II
General Manager,87,650 47 

. 68,871 49 Toronto,.30th November, 1909.

The report was adopted, and the thanks of the stock
holders were tendered the President, Vice-President, and’tk 
Directors for. their attention to the bank’s affairs during the 
year.

*806,521 9u
■

REST ACCOUNT.

Balance as on 30th November, 1908 . .............. -
Transferred from Profit and Loss Account-----

Amount at Credit on Joth November, 1909 ... ^*4.7$o,ooo 00

There has been a steady improvement in trade conditions 
through the country, Lnd the business of the B%nk shows an 
increase in every department.

Nine branches of |the Bank hfive been opened during the 
year, and one has been closed, making the number of 

. branches now 77,
The new branches are Roncesvalles Avenue, Toronto, and 

Kingston, in Ontarii ; Benito, in.. Manitoba ; Elstow and 
Kennedy, in Saskatchewan ; Calgary and Lethbridge, in 
Alberta, and Vancouver ind New Westminster, in British 
Columbia. 1

‘ An appropriation} of *77,650 47 has been applied in re
account, making that account 

as last year.

'V
*4,500,000 00 

250,000 00
The following were elected Directors for the year:— 

W.lliam H. Beatty, Wm. G. Gooderham, Robert Refold, 
Hon. Charles S. Hyman, Robert Meighen, William Sto*, 
John Macdonald, Lieut.-Col. A. E. Gooderham, Nicholas 
Bawlf, Duncan Coulson. «„

At'a meeting of the new board, Mr. William H. Booty 
was unanimously re-elected President, and Mr. William G- 
Gooderham, Vice-President.

:

if H
HIS.v

■_________________________________4fii

The fire insurance- companies of Quebec Province, mil 
legislation which came into force oh January 1st, by width 
the companies have to endorse on the back of each polity 
all the conditions governing it, were granted clemency SS 
February 10th, on account of the companies being <■***$ 
with the preparation of their annual statements.

onetary Times has received a copy of a valuable 
, replete with information on all subjects sheet 
his handbook has been published conti 

since 1848, and has proved indispensable—The C 
Almanac, edited by Mr. Arnold W. Thomas and published* 
the Copp-Clark Company, Toronto, at the reasonable price** - 
50 cents. '

Alberta to-day is the most agreeable and the most pm- 
Stable of the newly famous Canadian provinces in dw* 
live, and offers ample security for the investor, provided** 
investments are made with intelligence and with good advkt 
thropgh reliable* agents. Mr. K. N. Robins, of Rochester. 
N.Y., thus speaks of that progressive province He 
analyzed a hundred thousand dollars of Alberta loans w* 
by his company, the Associated Mortgage Investors. They 
were taken in the order in which they appear in the recon»

I so as to represent a fair average of the Alberta loans. 1 
Robins has reviewed in detail in an United States publie»»” 
several- factors as follows;: A fertile soil and fa***2 1 
climate; an experienced, industrious, intelligent »■**!- 
population, owning and operating their own farms ;*** j 
prices not above intrinsic values and a steady market w 
farm lands ; income from farming sufficient , to m. 
row ing a profitable practice for the farmer ; good demain 
loanable funds; good transportation and markets ; equiti 
collection laws and good titles ; comfortable and 

*38,986,422 25 living conditions.

■H
wtfiür 1n nil ■»m

s I

FIB iK
I

j .4 ,<111 The
annual wdue non of Bank Premises 

*800,000, the same agiounl Canada.i •>
-I of .*z5o.occ> has been transferred from Profit 

and Loss Account an| added to the Rest, making that- Fund
An amount

now stand at *4,75°>.0-:,.
rjspedjfully submitted.

W. H. BEATTY,
President.

AU of which is

STATEMENT.CENER•j>■ ■
u \ asm ; f*w.
m LIABILITIES.■Ml Notes in Circulation ........

Deposits bearing iliteiest ]-.... 
■Deposits not bearing: intfljrest..

.. * 4 007.07o 00
\‘*28,214,611 21 

6,359,285 95ji.l

34,5713.897 *6 
- 3*84.460 09

«

Balances due to other; Bafks . ,■ 
Quarterly Dividend, payable 1st 

December, 1909 | .. 
Dividends unpaid

'
.. I 100.000 00 

95 00
• Ifc : •

' 1***1 100.095 OO
; ■

■

\ iF
■ 1



FORTIETH ANNUAL STATEMENT
* IHh.

OF • :*

ROYAL BANK OF CANADA iTHE
nil■ «
r

I
& '• ■ " t ’■ !

p-

I1

i-; $* tis A

i j
■

!f LIABILITIES. ! ii

■
To the Publie 

Deposit» bearing Interest
Dee. 31, IMS. 
St«,3M, 7ts.ee 

. 13,060,564.60
51,150.33 

133.1St.61

-. . 137,676,544.IS

f Dec. 31, 
$33,456, 

16,866

344,567

$50,811,419. 1

Deposits not bearing MoiMt . 
PSOM ... v♦f

i: ! • •*» i

Deposits by other Banks In Canada 11i•Vf t ! . :
Total Deposits ! !'

:fiNotes of 
Balances

the Bank In Circulation . .
due to Agents in Créa 
due to Agents In Forel

4,878,178.1 6 
*41,178.45 
*16.7*4.48

3,556,431.65
t Britain ............
gn Countries .............. : 1560,616.64

t : —1—'—11 ■ il f656,658,710.47
IS I IIti :

$41,683,785.68
To the Shareholders:

Capital Paid-up ......___
Fund ..........x_____ i

Dividend No. 65 (quarterly at 18 per cent.) . 
Dividend No. 89 (quarterly at 18 per cent.) .
Former Dividends unclaimed ............ ................
Rebate on Bills Discounted, net yet due ... 
Balance of Profits carried forward

it
nr

1* •i 3,908,800.00 
4,OM,0M.60

87.6M.M

5,8M,888.1 
5,7M,800.11. . .'. . .

■
♦ * i

!\ . 1*3,657.:
730.00

t 1M-i 00 148.888. •
318.393.84

$67,851,lit

78,085.16

I$58,478 118.95
I
1ASSETS. \ il‘

Cold and Silver Coin ...................
Dominion Government Notes .........................*...•.....................
OepMH with Cevemment for Soourlty of Note Circula tlon 

•f and cheques on other Banks

$3,891,717.14 
3,7M,344.35 

1M.8M.e8 
t,885,741.49 

36,189.51 
371.M8.M 
8M,657.36 

1,893,181.18 
4, M1,488. *8 
3,*M,141.79

$3,560,347 
4,983,533 

, 700.000
3,746,967 

49,508

.*. 1:

from other Banks In Canada ..... 
due from Agents In Croat Britain .....

from Agencies in Foreign Countries.............
_ _ ami Municipal Securities ............ ...........
Railway and other Benda. Debentures, and Stocks .. 
Call and Short Loans on Stocks and Bonds .................

■Lé753,3*7.88 jfr 

633,119.8 H
«*»* r. Hi

-I
$31,4M,6*1. 3T 1

* w
--------Z.

.
\

$11,944,448.1*
■

[■•M *• other Banks In Canada ... 
Loans to Provincial Covemmonts

Loans and Discounts ..........
Debts (Lees Provided for)

4M,148.15 371,811
187,858.86 

.. 26,736,164.99
34,776.18 '

1,158,814.38

157.95l! 7 1b

*”235$ r
1.444,148, * Ï

■ II

;...
:

r
:1

V '
$58,476,116.85 * $97,051 107

PROFIT AND LOSS ACCOUNT. :!

^ ,or the Year. after Deducting Charges if Management, Ac-
Interest on Deposits, full provision for all bad and doubtful - 

••ota. and rebate of Interest on unmatured bills 
Balance of Profit pnd L 

T _ Appropriated as follows 1
▼a Dividend (18 per cent.) ............

Transferred to O
Written off Bank _ naulnl,„
Balance of. Profit and Lees earrfed forward

M
A .

Illfl1 *•39.306.51 
78,685.16 . til-Account, December 31, 1906 _____ $316 911 Iv.

.483,597.83
1S.8M.M

1M.8M.06
1*8,383.94

/
I* Pension Fund .

89'6.11i>7

----It il
11

f Aver*8* RaW-up Csnitsl during 1909, $4,636,1 f
iEDBON L. PEASE, 

General Mans
:I ■

m
i m

=r'I

1 ' ,*

Of
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003,271 «

9*9,6# 74

,o34,«S4 *4

,155,539 w
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,989,6« 74
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pt’itIC Notice II hereby thrn that 
«tthe Rented Statelet e( Cased 

Act," letter! patent hare heap lined 
Stale of Canada, beariag dal t Ike qth day 
tag Janet Stellar Larell, accountant. Willi 
Cèovaat, Henry Chanberi Robert Musgrave 
to belt or'I clerk!, air of the Çity of Toron ti 
tor the following purpotet el i. :—fa) To cai

; debar,
the eaanfartnrr of which wqod or metal e 
product! aad hy products thereof, and to

hare bnsiaett relationt, aad to act at. employee, agent, or 
nay inch corporation aad In guarantee the perform ange of connate k 
nay inch corporation or by any per tow or person» with whom the -t,, 
way hate baskets relation» (d) To) lease, sell or otherwise dinaww 
the property aad assets of the company or nay part thereof, for sack Jl 
sidération .as the eoetaey may deem It. iarladiag shares, debeatm^k 
seenrities of any company purchasing or acquiring the same: aotuid ’ 
iag, the provisions of section « of the said Act : (e) To purchase e* 
wise acquire, hold, pledge, sell or otherwise dispose of share» or 
bonds, debentures or other securities far any other corporation, a 
Handing the provisions of section 44 of thé said Act; CO To take, masto 
hold aad dispose of as the consideration ia whole or part for

71

1*
It-

* tarer of and dealer in logs.

a
general dealer in were handled ; (b) To at 
and hold lauds, timber limits or been Set, 
privilege» or concessions and powers as 
ro build upon, develop, cultivate, farm, 
utilise. the same, and to lease
tame ; aad generally to Carry t__________
meat company : (c) To aid and assist by 
itherwise with or without settority settlers

madc by the company, shares debentures, bonds, or other terwttiss t# u 
in nay other company. The operations of the company to be carried m 
throughout the Dominion of Canada aad elsewhere by the name ef "Ik

a capital stock ef teems 
hundred dollars each/mt 

the chief place of be sine»- of the said company to be at the City at ft» 
onto, ia the Province of Ontario.

Caasiar Construction Company, Limited," with s 
thousand doTars, divided In so sis shares of one ‘

-'
' !.. lands be'oagiag to or sold b* the company, 

settlement of said lands ; (d) 
provisions and general merchandise to 
others epee lands belonging tp or sold

Dated at the ofhee of the Secretary of State of Canada, this m 
day of December, tyny.

the

e1and THOMAS MULVEY,
Under-Secretary ef State.

Dated this sith day of December, iqea
BLAKF.i LASH. ANGLIN ft CASSETS, . 

Solicitors for
THE CASSIA* CONSTRUCTION COMPANY, LIMITED.

hood of seek lands, aad gthermTe t»
fe) To entertrorekeepers aad merchants’

errente, own and carry on a I descriptions the
business of a general construction company 
chase, lease or acquire water power aad £ 1■

therefrom any water-power. electrical or 
in connection with their hasKyts aad to true

with other companies, periods. Arms or cot 
either for power or for electrical lighting 
operate aad maintain ray el epical lighting 
to sell and dispose of elecl ric light, heat 
that the rights and privi'ei es hereby con 
grnerate, veil nod dispose e electrical eoer 
when eeercised outside of th< property' of th

or dispose of anv surp'as
DUBLIC Notice Is hereby given that under the First Fart of 

of the Revised Statutes of Canada, lent, known as "The C *J
Act." letters patent have been Issued under the Seal of the Secretary d 
State of Canada, hearing date the ryth day of December, tune, incorpora», 
lag James Stelier Lovell, accountant : William Bain, hook-keeper: Rohan 
Cowans. Henry Chambers, add Robert Mosgravc Coates, solicitors’ data 
aF of dtp City of Toronto, ia the Province of Ontario, for the fefcwN 
pu-po.es, vis. —fa) To «carry oe the business of mining, milling, rsimdm 
aad development company: (b) To. prospect for, open, 
work. Improve, maintain aad manage gold, silver, copper, coal, ink lei 
and Other mines, minerals, aad other deposits, aad properties, and W dg 
for, raise, crush, wash, smelt, assay, analyse, reduce, and aaalgaaab 
and otherwise treat ores, . metals, and minerals whether belonging ta At 
company or not. and to reader the same merchantable, and to 
otherwise dispose of the same or any part thereof, or any interest .
1*1 To acquire by purchase, lease, concession, licence, exchange er__
legal title, mines, mining lands leases easements, mineral properties er sat 
interest therein, minerals aad 'res aad mining claims, options, powers, 
privileges, water nod other rights, patent rights, letter» patent ef Mato 
tioa. processes aad mechanical or other contrivances and either 
or conditionally, and either solely or Jotatly with others, and as 
agents, contractors, or other «rise, nod to lease, place under licence, a* 
dispose of aad other wise deal with the same or any part thereof, er my 
•■«•rest therein: (d) To construct, maintain, alter, make, work aad

aad

to

to
all provincial and municipal law» aad
onrehasr or otherwise arqofte. hold, 
wise dispose of shares, stock hoed». I 
other corporate, nottrithstat ding the 
Act : (h> Ti> carry on any otter business, 
wife, which may teem to. I be 
carried oa ta connection witt

To

anv

i
AeTdMs aad sat* necessary to enable the com pany toi «fit To purchase or otherwise 

part of the'asset», business, 
tines and liabilities of aay pgr eon, krm or 
**«» which this company is i etherised to i

any

'hereto, or possessed of property
pany's, business; and to 1st fe In payment 
Pertv rights or privileges acquired hy the < 
of the company's bonds. Of 
pant's capital .sock, whet beg 
non-a»testable. <tr the compgay*» heeds-: 
for. purchase or acquire bw assignment, 

any statute.

\
*!• •• the property at the company, or oa property controlled by tits 
paey, reservoirs, dams, tomes, race and other ways, traSsr 
aqueducts, srellt, roods, piers, wharves, buildings, shops, stomping 
dredges, aad other works aad machinery, plant and electrical and 
appRances of every description, and to buy. sell, manufacture aad deal h 
all kinds of goods, stores. Implements, provisions, chattels aad edects tv 
paired by the company or its workmen or servants ; (e) To buRd, aeqabs. 
own, charter, navigate aad use steam aad other vessels ; (f) To pertknst 
or otherwise acquire, hold pledge, sell or otherwise dispose of shares ■ 
•tock, heeds, debenture» or other seenrities in aay other corporation, not
withstanding the provisions of section 44 of the »aid Act; (g) Ta 
acquire, and hold at the consideration for ores, metals or minerait, es*

to
exercise carry ont aad enjoy 
authority, franchise, concession, right or pi 
or authorities, supreme, wuAInpal or local, 
public body, may be
aid h»—and contribute toward- carrying the 
propriété aay of the com pi ay's stock, bos 
necessary costs, charges aa* expenses thei 
ia raising money for and to aid by way of 
guarantee Or otherwise, aay corpora tioa in j 
company holds share* or wftk which It ma]

- to act as employee, agent br manager of 
guarantee the performance bf contracts by 
any person or persons tritk who* the 
tioot : (1) To enéer into partnership 
prokts, union of interests io-opofra 
cession or otherwise. wit| any 
after carrying bn or engaged, la 
this company is authorised tp carry on or 1 
company to be fegistefed aad recognised ii 
designate persons therein, according te the 
to represent thit company a*d to accept sel 
company of any procès» ot toil ; (a) To am 
pan/ haring objects similar to those of thii 
or otheririee dispose of the property sod a 
Part thereof for such consideration as the 1
iag share» debontnret or securities of any company : (p) To derail acts 
aad exercise ai’ powers aad carry oa all business incidental to the dee 
carrying „»ut ot the objects] for which the company is incorporated aad 
accessary tr enable-the company to proAtabhr Carry oa kp undertaking • 
(q) To do all or aay of the! abort things in Canada or elsewhere dad as 
principals, agenfs or attorneys. The operations of the company to he 
carried oa throughout the DOmlajoa of Canada aad elsewhere by the 
of "The ^General l and and industrial Cbmpany. Limited." with a capital

- ,,0*k °< ‘wo Bullion do’larf. divided lato >0.000 shares of 
dollar* each, and the chief 
at the City of Toroato, ia t

Dated at thr oBce of thy Secretary of State of Canada, this lath day 
of December. 1909. ,

leal

powered Ip enact, m for.

the

the
aad

to or otherwise disposed of, or for goods sepplled or for work done by esshy tract or otherwise, shores, debentures, bonds or other securities ef er h 
aay other enepeey ; (h) To eater Into aay arriagemeat for sharing P1*- 
aaioa of ialeyests, ot co-operation with any other pcrxoa or con 
carrying oa of about tc carry 00 any business or transaction which 
he of hraeAt to this comooey : (I) To purchase or otherwise acquits tef 
nadertake all or aay part of the assets, basinets, property, pridtagm 
contracts, rights, obligations, aad liabilities of aay person or 
rarryiag on say part of thr heelers* which - this company Is retbnrittd » 
carry on, or possessed of property suitable for the purposes thereof : 01 Ts 
do all sack arts, matters aad things as are incidental or accessary, m * 
due attainment of the above objects, or aay of they ; (k) To lease, St». W 
otherwise dispose of the property and assets of thé company or aay ysri 
thereof for sack consideration as the company may deem At, iariafbi 
shares, debeatares 01 securities of any company ; (I) ,To raise aad assist b 
raising money for and to aid by way of boons, promise, saisi limita 
guarantee or otherwise, nay corporation la the capital stock of which mt 
*®"pepy holds shares, or with which it may have business relations, mi 
to e*t as employee, agent, or manager of aay sock corporation, aad » 
tssrisln the performance of contracts by aay each corporation or by Ml 
person or persons with whom the company may have hosioess raiathns 
The operations of the company te be carried on throughout the Doehdm , 
"f Canada and elsewhere by the name of "The Mountain Boy Mining Cam 1 
Paay. Limited." with a capital stock of three million dollars, divided 
yna.aos shares of tea dollars each, and the chief place of business « at 
said company to be at the City of Toronto, In the Province of Ontario

Dotod at the oftre Lof the Secretary of State of Canada, this ]
day ef December, span -

or lete 
tioa. Je 
person

1 »»y
tH*

•en
1

name

placé of business of the said company to be 
1 Province of Ontario.

■ 1%l

THOMAS MULVEY, ,
Under-Secretary of State. : THOMAS MULVEY,

Under-Secretary of State.
N

v .Hated at Totonif thi* i«|h day of Deceeber,
Hated tfci* j*tK day of Deccabcr, I9°9»BLAKE. LASH. ANGLIN â CASS ELS, 

Solicitors for ~~
THE GENERAL LAND ft INDUSTRIAL CO , LTD.

I
/ BLAKE. LASH, ANGLIN ft CASSELS. 

Solicitors for
THE MOUNTAIN BOY MININh COMPANY. LIMITED

1I i 1• m -il f !4 ! - H
■pLTBLIC Notice is hereby given that under the First Part of chapter ye 

#f ‘he Revised Statutes rof Canada, ion», known at "The Companies 
Act," letters patent have begn issued under the Seal of the Secretary of 
State ol Canada, bearing date the t*th day of December. 19 >, incorporas 
iag James Steiler V1**». aecowutoat : William Bain, book-keeper: Robert 
Gowan». Henry Chambers, aftrf Robert Musgrave Coates, solicit or»' rlerks 
ail of the City of Toronto, |n the Province of Ontario, for the fotlowing 
pnrposes, vit. (a) To ea»» ,0a the business of a general eonstrurriop 
company and contractor for all description of wort»; (b) To eater Into 
--oatracts for. construct, execute, own. and carre oa. ail descriptions of 
works : (c) To raise and. assist ta; raising ansrv for and to aid hy wav of 
bonus, promise, endorsement 
’be rapital stock of which the

Armstrong Dean was tried at'Femie. R.C.. ^ i charge 
of theft and false pretences, in connection with the pros£ 
lion of the. Globe Fire Assurance Company, of Regina. B* 
was acquitted. Regarding this matter, the Monetary 
was in correspondence with the- Saskatchewan proving* 
authorities, being informed that a measure was under®* 
consideration of the local government to insure a ’ttid* 
supervision of the insurance companies incorporated ie ■** 
province.

I
1 I t ft H j1 r LiiJI1:1

H
h

guarantee or otheesrise. aav rorswarbee ta 
company holds shares, or with which h mayV

..i

y A
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THE CANADIAN BANK OF COMME
REPORT OF THE PROCEEDINGS OF THE ANNUAL 

. , MEETING OF SHAREHOLDERS

TUESDAY. 11TH JANUARY. 1910.

? If
I' Ik ■

lift
u . „ v l° Saskatchewan—Broderick, Elf||s,
Hawarden, Herbert, Milestone, Shellbrouk, Wiki », 
Yorkton ; in Aïberta—East Calgary, South Calgary, 
jy*y, Olds, Provost, Strathmore, and Werner ; and i 
Columbia Nakusp. The branches at De Lorimier, Qjbfc,, and 
Van Ness and Eddy (San Francisco* have been c* |éd. iBA

ïsftiaïsir- "mk “*"• ***•• 'Hhir
The usual thorough inspection of the brandies and 

agencies of the bank in Canada, the United .States, at i Groat 
Britain, and of the various departments of the hei | ^office 
has been made during the year.

Your directors desire again to record their appftxaatlon 
of the efficiency and seal with which the officers ofjEt bank 
continue to perform their respective duties.

The forty-third annua* meeting of the shareholders of the 
Canadian Bank of Commerce was held in the banking house 
on Tuesday, nth January, 1910, at 12 o’clock.

Among those present were: Robert Kilgour, Hon. 
George A. Cox, J. W. Flavelle, LL.D., A. Kingman (Mont
real), Hon. L. Melvin Jones, Hon. W. C. Edwards (Ottawa), 
Z. A. Lash, K.C., LL.D., E. R. Wood, William McMaster 
(Montreal), Robert Stuart (Chicago), Edward Cronyn, 
R. Mdholland. J. E. Belcher, H. C. Cox, J. L. Blaikie, 
James E. Baillie, George Murray (West Toronto), William 
Cook (Carrville), David Smith, John A. Bruce (Hamilton), 
Thomas Gilmour, J. Short McMaster, W. A. Murray (Mont
real),.H. L. Watt, R. C. Carlisle, W. T. Carlisle, George A. 
Somerville, $. Nordheimer, J. O. Buchanan, F. H. Deacon.
E. Douglas, Mark Sparkhall, J. C. Sinclair, W. E. Bundle, 
W. T. White. Kenneth McKenzie (Winnipeg), W. W. Tamblyn 
(Bowmanville), John Leggatt (Hamilton), T. W. Cox, J. L. 
Watt, T. Walmsley, R. Cassels, W. K. George. J. L. Cos- 
grave, W. Davidson, D. B. Hanna, W. B. Meikle, John F. 
Langan (Vancouver), W. T. Boyd, R. H armer, W. Garside, 
Trumbull Warren. Miss H. M. Robinson, W. H. Lockhart 
Gordon, J. E. Atkinson, W. C. Hawkins (Hamilton), Alex
ander Bruce, Dr. Andrew Smith, H. P. Dwight, A. J. Glare- 
brook, John A. Morton, Mr. and Mr*. T. D. G. Smith (New- 
tonbrook), C. M. Gripton (St. Catharines). Richard Brown,

W Rolph, J. S. Lovell, A. E. Kemp, J. M. Clark, K.C., 
Charles Niehaus, Stewart Houston. W. J. Bell (Saskatoon), 
£• J; ,®eer- Dr- J- H. Carrique, Colonel Sir Henry Pellatt,
F. Wyld, A. E. Dyment, Rev. T. W. Paterson (Deer Park), 
F. C. Bruce (Hamilton), J. A. Hedley.
u 7,ec^>rT,*^Sn.t' Walker, having taken the chair.
Mr. A. St. L. Tngge was appointed to act as Secretary, and 
Messrs. Edward Cronyn and A. J. Glarebrook 
pointed scrutineers.

The President called upon the Secretary to read the 
annual report of the directors, as follows : •

REPORT.
. Tito directors Beg to present to the shareholders 
torty-thud annual report covering the year ending 30th 
**■*•£1909, together with the usual statement of assets and

T^* balance at credit of profit and loss
brought forawrd from last year was ...........

The net profits for the year ending 30th No-
J vafter Pr0Tidin«r for all bad and

and doubtful debts, amounted to.'.'...............
Amount recovered from over-appropriations in 

connection with assets now realized ______

Manitobi Virden ;

British

i

i JJ .hi
ilB. E. WALKER, Presi

Toronto, nth January, 1910.

J\ .
GENERAL STATEMENT, Wh) NOVEMBER, !

Ill-!
1 •Liabilities.

Notes of the bank in circulation .......................
Deposits not bearing interest. $31,294,540.64 
Deposits bearing interest, in

cluding interest accrued to 
date

• 10,3; rf :

-Li89,192,438.34
«- 120,41

Balances due to other banks in Canada 
Balances ÿue to other banks in foreign

countries ............................................ ...•..............
Dividends unpaid ...................................... ............
Dividend No. 91, payable xst December......
Capital paid up .......................$10,000,000.00
Rest ................................................
Balance of Profit ; and Loss 

Account carried forward___

2'

I,'
were ap-

xx). m

I6fooo,ooo.oo
:

1722,139.02
«6,7# A

11 $148.1

it! j iff
■■■ to. ; v ■Coin and Bullion 

Dominion notes . lit-$ 7.500.018.24
«.966,895.50

account,
$ 161,244.88 M.

E 16,4: fffBalances due bv Agents of the 
Bank in the United Kingdom 4,125,986.68 

Balances due by other Banks 
in foreign countries .......

Balances due by, other Banks 
in Canada .. j.............

Notes of and Cheques on other 
Banks .........

i
r11,510,695.86

I 13,666,272.37 

29,420.01 

$,693,791 20

!
300,000.00

HI$1,971,94074 Hi
7 been appropriated as follows "

vtdrodrNos. 88. 89. 90 and 91, at 8 percent.
, Her annum ................... ..

Wnttep off bank premises ..
"rionV**1 ,0 T*n*ion’ fuT>

Balance carried1 forward . .

13,51

1

Call and Short Loans in Canada............
Call and Short Loans in the United States,. ' 21.06S63
Government Bonds, Municipal and other

■Securities .....___ ...........
Deposit with Dominion Government for I se

curity of Note circulation ...I.........l..j

$ 800.000.00 
419.801.72

6,7
............. .

(annual contribu- h*

450,000.66

7,1'30.000.00 
722,139 02

Hr$1,971.94074

less d**T,T rewt ,h*t f>"-v have to record the
Vr H n wdunnir V”* ve»r of tWio of their number.
Leg«, ,whn in March and Mr Matthew
ms5 bHv, w ffw dav «go. To fill the vacancy
the Ron I V Ft™ L dTath- your directors have elected 
Ontario *" Gibson, K.C., LL.D.. Lieutenant-Governor of

wiimrl ala* Purpose of making some provision for the 
bank, rou?H"' or °’^r deotndents of officers of the 
a resolution 2 ProPo»e to submit for your consideration 
fend authorizing the establishment of the necessary

I
S 65,4 

774 
«0,142

24
Loans to other Banks in Canada secured....
Other Current Loans and Discounts____
Overdue Debts (loss fully provided for)..... 
Real Estate (other than .Bank Premises)....
Mortgages ..................................... ................ ....
Bank Premises ........................... ..................
Other Assets ..............................

«

«26
.ass

#148,

ALEXANDF.R LAIRD, General Mana

fIn moving the adoption of the report, the President 
quested the General Manager to address the shareholder

epened-lln vlar Jhr following branches have been 
Dovercoun Ær™.°TE,£ Lake- C’°w Ganda. College ard 

,Toroiilo), Gerrmrd and Pape (Toronto) ; in
m

As has been foreshadowed by the easy position pf thé 
money market during the greater part of the year Cbnéit

General Menager’e Address.
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s review—the outcome <*f a general disposition to continue the 
liquidation <xf old obligations and of a. lack of desire to 
engage in new undertakings, which resulted in a large accu
mulai ion of funds at important centres—the profits of the 
bank show a decrease of #116,63.6.92 as compared with the 
figures pf the previous year.. They are, however, somewhat 
in excess of 15 per cent, on the paid-up capital, and we 
believe that you wil| not consider this an unsatisfactory 
showing. Had it not been for the quickening in general 
trade which occurred during the last three months of the 
year, and which was no doubt accelerated by the bountiful 
harvest reaped in the Western Provinces, the decrease would 
inevitably have been much larger. The surplus of funds 
not needed for the ordinary commercial requirements of the 
country, and the larger amounts which came to u§ through the 
sale of securities abroad. Were temporarily loaned in New 
York ; and as tales ruled low for a long period, the resulting 
profit-was not entirely satisfactory ; but the results of the 
policy we have pursued in regard to holding a considerable 
amount in reserve tin quick call,, even at low rates, have 

' again justified the wisdom of such a course. F
The year has been one of gradual recovery in trade, 

acc<—ipanied by a general appreciation of values, and we 
have been fortunate in this yespect in recovering from assets 
in connection with which appropriations had previously been 
made the sum of $300,006. This sum added to the ordinary 
earnings of the vean has enabled us, after paying the usual 
dividend and providing for the annual contribution to the 
Pension Fund, to wyite #419,801.72 off Bank Premises Ac
count, and to carry forward $722,139.02 in Profit and Loss 
Account.

(The rentals , of the buildings built by the 
Realty Company will in 15 years discharge the 
respective bonds)
Safes and fixtures (depreciation liberally allowed 

for) are valued at .............. .................. S6o,ooo

Total 84M000

From this statement it will be noted that our investment! 
on the bank premises account are shown in the balance 
sheet at only 41 per cent, of their value—namely, y 
$2,000,000. We shall shortly have to undertake another large 
expenditure in connection with the erection of a larger bed*, 
ing at Winnipeg, and the increase of branche- incidental » 
the growth of the country will for some years necessitate oat ^
making considerable outlays of a similar kind on-----*
With the completion of our Winnipeg office, how_._, 
large individual expenditures will be almost at the end, md 
thereafter your directors propose that the bank’s investments 
in Premises Account shall be carried at a figure not exceed 
ing $0 per cent, of their value.

In view of the remarkable prosperity with which tku 
bank has been favoured during the past few years, we mast 
reckon with the question as to what our duty » to those who 
have entrusted us with the investment of a large capital 
During what may be called the formative period of the bail 
we have asked the shareholders to accept a reasonable divi* 
end while we endeavoured to lay the foundations of a safe 
and permanent business. In the management of oar b*ak 
we have had a twofold purpose; first the perm 
continuity of a service to the country which trust bear 
relation to our duty, and. second, the successful 
tration of your property, looking to its earning power 
and in the future. With these purposes in view we haie M 
the courage to adopt the pohçy of erecting a large 

.of branch buildings, for the time being, taxing your 
It cannot in justice be said that what we have done has «*•
1 ceded our requirements, or that we could safely haw 
delayed this important work. Our reports ihdicate what vt 
have accomplished, and we believe that candid considérât* . 
will bring a conviction that we pursued the proper come. 
While there may be some who think we should have beta 
satisfied with a more, moderate expenditure, to Jure 
less would have shown us recréant to our trust. .
are seen in our splendid equipment of buildings from oceae 
to ocean, certainly creditable to our institution.

Nevertheless, we should not forget that you have bee 
exceptionally patient with us in the working out of our plant, 
and we think the time has now come when the i 
from youj investment should be larger. It is our purpose » 
recommend during the coming_year an increase of dividend 
to 9 per cent, per annum, with the earnest expectation the! 
our prosperity will before long justify a further increase.

We are not ignorant of ’the fact that our success would 
not be possible but for.the active, intelligent and toynl 
port of our staff, and we have always had the heartiest «► 
operation *bf your directors in every proposal for the 
being ^of the service. We cannot hope to perpetuate oer 
business without giving the greatest consideration to the* ‘ 
who carry the heavy burdens of management, and while there 
is a grateful acknowledgment of past recognition, a desire h* 

,been expressed for the establishment of a Widows’ •* 
Orphans’ Fund in connection with the regular .. 
Scheme, which will do much to cement the pleasant relatiees 
so loijk a distinguishing feature in our Sank.

_,.ere are no doubt many difficult problems to face in the 
immediate future, but we have every reason to look forward 
with tjhe greatest confidence. At the moment all evident»» 
point to a continuation of prosperity, so far as thi* coeatTT 
is concerned, and we believe the political unrest and finW* 
uncertainty m other lands will be so adjusted that, while ** 
cannot avoid feeling their influence in our affairs, we are w* 
likely to experience any permanent disadvantage.

The President then spoke as follows :

. • j*.I !I
Jill

Itmm
ani

111I
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This autumn we have for the first time made usé of thé 
provisions of the Bgnk Act amendment of 1908, which em
powers the banks during the grain-moving season to issue

- circulating notes ^inj excess of their paid-up capita] to the 
extent of 15 per cenj. of the total of ^>aid-up capital and sur-’ 
plus combinéd. At. the cidise of our year the bank’s circu
lation stood at $16,387,415, an increase of more than $686,000 
over the figures of jhr previous balance sheet. The highest 
amount of the excels circulation of this bank during the past 
two months has bgen $994,000. The wisdom of this pro

vision for addition# circulation has been signally demon
strated by the ease with I which the necessary circulating 
medium has been provided for the movement of last year’s 
abundant harvest, and we had no hesitation J in exer
cising our right to |ake* advantage of this provision, although 
it entailed a loss ^hirh might have been avoided by with
holding? our own circulation and paying out sundry notes of 
other banks} It is flear that unless arrangements are shortly 
made for additional circulation by increase of capital, actu
ation may arise in which a struggle to reduce the amount 
outstanding! at the rod of January to within the limit of :pakf- 
Up capital, will become inevitable, and if this becomes at all

, general, it is not likely to he accomplished without consider
able disturbance to business. v.

The increase ih deposits during the year amounted to 
$25.446.182, the largest annual increase in the historv of the 
bank, and an amount exceeding the total of its deposit* onlt 
eleven years ago. An important part of this sum, however, 
consists of deposits known to be temporary, this class of

- deposits having probably reached a higher level than ever 
before. Concurrently with this large increase of deposits oui

: loans have increased $* 1,500,689.. > and we have nearly 
$10.000.000 in exçejss of the figures of last year employed at 
call or short notice. We gbo hold $3,388,571 more cash than 
a year ago. but tfcis increase is only in proportion to thé 
addition to our liabilities. <

The re salts
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At the annual ‘meeting of shareholders in January 1907 
we explained at sone length the policy which was being pur
sued by your directors In the matter of investments in bank 
premises, and we :then reported that a subsidiary company 
had been formed under the name of the Dominion Realty 

•Company, Limited, to construct and own our smaller build* 
ings. the funds required by this company over and above thé 
amounts received front the sale of its bond issues being 
supplied by the back’s subscriptions to its capital stock, such 
subscriptions in rycrv year being less than the total amount 
written off bank premises account. As we have been, called 
upon since the date mentioned to make large expenditure* 
upon tty. bank’s new build ngs at Montreal and Vancouver, 
besides considerably increasing our investment in the Realty 
Company on account, of smaller buildings, a revised staler- 
ment of our total Investment in connection with bank prenv 
ises as at November 36 last will be of interest to the share
holders • T ’

President’s Address.

The statement we have laid before you, the 
Manager’s comments thereon and his suggestions as «0 •* 
future! strike the keynote for most things that can be 
about Canada during the past year. We are recovering 
the world-wide stringency of 1^07 almost too rapidly, * 
marked contrast to the years following the panic of 1843- 
certainly are not able to discover all the reasons for the te- 
markahle difference between the two periods, but PrnBII**T 
among them, doubtless, are the celerity with which tbe Iff** 
ing nations of the world now act together when _* 4*^ 
stringency arises, the continued large production of go™, 
the fact that there has been n* general re-adjustmc# ” 
prices, and therefore comparative#- few failures. In the <**. 
of Canada there are some additional reasons We are #* 
fairly well advertised in Furope and still better in the I """ 
States, and we represent Opportunity to many of those rt* 
have energy opt of proportion to their surroundings. WV

1

II ■

1
I ■ 1The lands and buildings owned by the bank (care 

fullv appraised* and full allowance* made for 
depreciation of buildihgs) are valued at.... $3,173.006 

The bank’s holding in tbe Dominion Realty Com
pany, although the ro«t thereof has been en
tirely written yff thé bank's books, represents 
a cash investment of
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,s attractin* the immigrant as fast as we can settle him, the 
capitalist seeking industrial ventures, and still more, the 
capitalist seeking securities. The first of these two classes 
of capitalists still comes mainly from the United States, and 
die second from Europe, but they are not quite so sharply 
divided as heretofore. With a very large number of new 

' Mttlers many new industries, and abundant capital, we 
oeeded’only good crops and the prevailing high prices for 
food stuffs to accel$$»te our usual rate of progress.

During the early parvof the year the volume of business 
was considerably smaller than usual, and profits were much 
lessened thereby, but apparently our industries have not had 
as much to bear in these respects as those of the United 
States. Prices and the volume of trade, here and in the 
I'nited States, have both improved until conditions are' now, 
doubtless, almost as favourable as before the stringency. 
These facts are, of course, reflected in our clearing house 
returns and in the totals of "foreign trade. The total bank 
clearings of the fourteen Canadian clearing houses for 1909 
are |$,*4,000,000, agajnst $4,142,000,000 in 1908—a gain of 
25 per cent, over 1908 and of 20 per cent, over the.previous 
high record of 1907. In 1901 the figures for the eight clear
ing houses then existing were $1,871,000,000, and comparing 
this with the same cities in 1909, the growth has been 150 
per cent, in eight years. During this period the growth in 
Montreal had been no per cent., in Toronto 140 per cent., ip 
Winnipeg 474 per cent., and in Vancouver 515 per cent In 
1909 Montreal represented 35.8 per cent, of the whole clear
ings, Toronto 27.6 per cent., Winnipeg 14.8 per cent., and 
Vancouver S-5 per cent.

The total value of the field crops of Canada, at local 
market prices,v is placed by the Census Department at 
$532^92^00, gathered from 30,065,556 acres, as compared 
with $432,534,000 gathered frogr 27,505,663 acres in tne 
previous year.

Judged by the figures for the half-year ending Septem
ber 1909, our foreign trade has apparently almost reached 
the record figures of the year ending March 1908, the 
mtervening year having indicated the extent to 'Which out 
trade was restricted by the stringency in money and by other 
Causes. The record figures of the fiscal year ending March 
1908 were: Imports $370,73«,<*», exports $280,006,000, a 
total of $650,737,600, the excess of imports being $90,725,000. 
For the year ending March 1909* the imports were 
*3«>9,b74*oa>, the exports.$261,512,000, a total of $571,186,000, 
the excess of* imports being only $48,162,000. For the six 
mouths ending September 1909 the imports 
$'83,334,ooo, an increase over 1 
ports $131,189,000, a gain of 
imports in the six months was enlarged by $21,601,009, *° 
that the tendency to improvement in that respect has pabsed, 
for the time being. It is worth while to compare the tota, 
foreign trade of 1908, $650,737,000, with that of 1898, 
*304^73,000. and that of 1888, $201,097,000.

Tbe Maritime Provinces.
The varied interests of the Maritime Provinces! ? tjÜcén 

together, have provided another year of reasonable projlpeiitj 
although the protracted coal strikes have curtailed the 
trade of the communities directly concerned. In mo 
farmers have had good crops with high prices. Mor 
tion is being paid to dairying and cattlc-rjtising, whic 
had been neglected of late years, and more intelligjfc *bfc- 

vthods of farming arc being generally introduced, 1 hOiTu 
keener interest is being shown in farmers’ assoc nions, 
agr cultural colleges and similar , means of impro' : me tit 
Large yields of grain per acre can be obtained in man 'parts 
and great fodder and root crops and good grazini area.s 
could be secured by a more intelligent direction of * letgV 
I he value of the field crops of tfre Maritimè Provinc, | iris 

yet very small ,being for the past year only 
6X4.000. The apple crop, both in yield and 
has been unusually satisfactory, and in some 
the growing of other fruits is becoming an 
tant and profitable feature.

lattt-r

!

SFishinir though, as
very uneven as to the catch of different kinds and as It 
fortunes of different fishing areas, has produced a|? 
profitable result than the average. As might -be ea 
from the conditions of foreign trade; the cut of lumSi 
been kept down ; stocks, however, have been nearly qi _ 
out, and, in consequence, the outlook for the trade is 1a$* 
satisfactory. Manufacturing interests have had a m 
revival and the prospect for a still larger volume c 
is good. In general trade the note is one of distinc 
fulness ; orders are plentiful and prices have a tend' 
advance. The most important industrial incident of t 
has been the settlemènt of the long-standing dispute t 
the Dominion Iron 8t Steel Company and the Dominioÿlfcàl 
Company, and this has been followed by a partial bu sub
stantial union of interests which should ensure the maximum 
of prosperity to the two companies. Both companies Sa*e 
done well during the past year, although the profits i 
cases have naturally been affected by the prolonge 

' strike, which began in July and lasted several months 
Steel Company is* making extensions and împrovenu 

-its plant, which must largely increase its output, and ippsgr- 
ently the demand for its product is such that the ert|trgéd 
production can be readily sold. The Coal Company,; as i 
result of the strike, reduced its output about one-qug ■fer4— 
say, from 3,300,000 tons to about 2,500,000. It had i fio* 
nearly a full complement of men. The output of effal | if-tie 
whole Province of Nova Scotia available for sale, whidl; wâs 
about 5,500,000 long tons in 1908, decreased over t,t 6,090 
tons in 1909. !g> f
Ontario and Quebec.

The year has been a prosperous one for the farm r* j?f 
Ontario and 0uebec. Despite much unfavorable we Stef, 
the crops were, as a whole, above the average and bq tight 
excellent prices. The agricultural areas, tht* weathef toi 
ditions and the nature of the crops vary so much ini ifcefe 
Provinces that tfie yield has ranged from scanty to abu’ ' 
but there seems to be no district in which general proi 
among the farmers is not admitted, and m which this ijt„ n*t 

.shown by their power to buy and to pay. debts. Theipiliie 
of the field crops of Ontario and Quebec for 1909 as jÿivtth 
by the Census Department was $290,469,000. In sonig^djf- 
'rifts steady improvement in farming is clearly evStivtd. 
More, attention is paid to tile-draining, the destructif of 
wêeds, rotation of crops, good seed and manuring thaMtei^r 
before, and where the farming is at its best, the vieff' |Mr 
acre of grain is not only increasing but puts to shamcuèioft 
other parts of North America. In other districts, hojpver, 
the profits of farming are not what they should be. anfgjt }l 

‘hard to keep tbe young men frqm going to the West, ips'd* 
withstanding the world’s high prices for wheat and the!|âr|fc 
yield per acre in these Provinces, the quantity of *h.s*t 
grown in them will, doubtless, lessen in proportion to ethér 
products, and even now there is very little to sell. Ifflne 
farmer, finds his profit more and more in dairying, thdMail
ing of cattle, horses, hogs, fruit, vegetables for cadging, 
poultry, etc. We do some things, however, badly We 
supply the world with the finest apples, and well-oMrrikt 
orchards pay an unusually handsome return, but as ttWie 
everything in the apple business, from the care of the l*ri|s 

<to the landing of the fruit in .Europe, is done in a mTf 
less shiftless manner. On the other hand, there an 
tricts where direct attention is given to fruit-growing, r 
these there is a marked improvement and rhe great va 
these products is being realised. Wè have in our Wei 
elsewhere great markets for horses, but wc do not trj 
hard to improve the breeding, although we know that i 
thing in the end depends on that. A lid as to breedinj 
same may be said of those who rear cattle. IjB L

Because of the great increase in western. and other>t$e 
consumption of articles produced on eastern farm Li! ™ 
exports of certain articles—noticeably dairy productm 
falling off. This falling off is much to be regrette^ ts 
g/eater energy would apparently have enabled us to tjjpply 
both markets more Completely. It seems, indeed, truesthiit

Tit

Lle
m*

1Ü
*t‘àl

!;

it1

to

were
1908 of $34,084,000; the ex- 
812,483,000. The excess of

The basis of our trade relations with Great Britain has 
beai improving, leaving out of account the abnormal year 
ending March 1909. Taking the years 1901, 1902, and 1903 
together, for every $35 of products exported to Great Britain 
»e received $15 in goods and $20 in cash. During the years 
1906, 1907 and 1908, for every $39 of products exported we 

" received $25 in goods and only $14 in cash. As we look to 
England to buy almost all of the securities with the proceeds 

iw i1 we pa* *or our surplus of imports, and as practi
cally ML of the cash received both for surplus exports to 
ureat Britain and for securities sold goes to pay the United 
States, any improvement in our imports from Great Britain 
« least tends to make the situation less one sided. When 
•erarn to our trade with the United States there is no im
provement in the proportion between exports and imports. 
In the years 1901, 1902 and 1903, for every $38 of goods im
ported from the I’nited States we sent to that country $21 in 
products and paid <17 in cash. During the years 19061 1907 

, i" l90*> *or every $62 of goods imported we sent them 
•3 -jo in products and paid them $30.50 tin cash. It is well 

°ote ‘hat the increase of our exports to Great Britain 
*“on Period used for comparison is as $39 to $35, 

, i! ™e 'ncrease of our imports from the United States is 
*° $38. It would undoubtedly, be wise for the United 

* t0 take payment to a greater extent in products, and 
a"”rd *0 smile at threats of disturbance to such a 

t'ei, .* crade as ^ey enjoy with Ok/ The discussion in the 
* .5* Sta,es °f the Payne tariff bill shows no disposition

... to take a broader view of their relations with
to ’ _„eed> Suite the reverse, if we are to judge by the power 
Blit th*°f U$ ,glVrn *.° ,he Executive of the United States 
is ™at we intend to manage our natural resources
and favor Great Britain in our tariff relations,
oth*r —l? .. suc*\ trade arrangements as we choose with 
will kf°!!?!!nes *8ich are disposed in turn to treat us well, 

*. bet»»»» CePtcd, and the great1 and rapidly growing trade 
cV-l^i ’-ana”a and the United States will not be seriously 

w ’ ** 11 wa* in other days of tariff manipulation when 
■®t so important as trading neighbours.
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in Very many part» ai Eastern Canada, while the money .re
sult makes the farmer comfortable, the land is not being 
worked to the best advantage^ and the product must be less 
in quantity than in the past. Where the fanning represents 
the high intelligence of otàr agricultural colleges, conditions 
are bettér than ever before add the outloojf. is excellent ; but 

s where intelligence is not so great, and especially where 
the land doe» not respond readily to cultivation, conditions 
are not improving, agd we fear this statement applies to a 1 
larger area m Easern Canada than does the more favourable
one. From the less prosperous districts men are still going • . __ .__ . .__ ^ -
to the West, and in all pxfs of Eastern Canada an ever } wU ‘ ^ re*1rve1s lnpresent trouble is the lack of sufficient farm labojir. This *^ “ ,.M“ lt°tb<-C*ect "A1** **.*** °* Uint> ««Ht 
causes many kinds of dithcuhie», besides the obvious effect Îh ^ vLm... °Vtn“e*0oei*,
on the volume and cost of production. Indeed, we cannot * " . . * ,are“ be<B* ease
have the best possible farming even where intelligence is at p *,11,,, A*0’ 1 IL°l * dehn,le character can be
its highest, because every farmer hnds himself forced to ad- L M J , bc?B $PfBt 18 ** *ork> ** as j
just his scheme of fanning to the labor he can secure. In- > l ‘ ^ no shipments have been made, altnough a tensive farming would b^ best fo, the country as a whole, “ °<>WgaiHU- Utt
because by it the largest gross value per acre would be pro- *J° *V°* ,be otller *rea‘ pnysical

duced, and the farmer would thus have more to spend on C?UUCi work 10 Dorlù tüumry »«« make dev
labor and supplies, but scarcity of Ubor makes him turn tob^t^îll^dôubtfess °m»e <‘a°iPS ° lmporiance 
grazier, so that he may get a satisfactory net profit with the ' '
least outlay possible for labor and supplies. On the other 
hand, it has brought about an extraordinary advance in 
labor-saving farm machinery.

Partial drought and high prices have apparently lessened 
the number of animals on Ontario farms. As compared witn 
1908 the Government returns to 1st July show diminished 
numbers in milch cows and other cattle, sheep, swine, and 
poultry, and only in horses is the number larger. The ship
ments of apples from Montreal were 581,000 barrels, the 
average for ten years being 445,000. 1 he export of butter
has nearly ceased, the shipments from the same port being 
39.000 packages against 373,000 in 1905, the collapse in 1907 
being clearly maintained. A very largely increased home 
demand will hardly explain this. I» cheese the shipments 
were 1,872,000 boxes, worth #17,225,000, the average for five 

.years being 1,996,000 boxes worth #18,4171000. We Used to 
explain the fall from the high figures of 1903 by the develop
ment of the production of butter, but now we must admit 
that we have les* dairy products to export than 
formerly, whatever be the cause. At the same time,
Great Britain does not heed our dairy products as 
much as formerly. New Zealand, which five years
ago supplied only 4 per cent, of the cheese imported from 
the Colonies, now supplies 20 per cent.. Notwithstanding 
improved facilities, gram exports are smaller than in 1907 

" and 1908. being 27,959,000 bushels, against an average for 
five years, of 28,143,000 bushels. In flour, however, there 
is a large increase, the shipments being 1,713,000 sacks and 
210,000 barrels, against 1,118,000 sacks and 167,000 barrels 
in 1908. Live stock shipments are smaller than in any 
recent year, but for several reasons the figures do not illus
trate the trade as a whole. The Harbour Commissioners arc 
steadily improving the facilities of the port of Montreal, with 
the hope of making it thp foremost port on this continent.

-The volume of shipments from Montreal and of inland ship
ments through the Each ne Canala both show a gratifying 
increase over 1908.

figures for the last six years interesting, 
the production has been as follows:—r

1904 ........ .....................................

The value of

* 136,217
*148$,570 
3.573,90* 
t».»$5,39i 

. 9,‘33.378 
12,000/100

j1905
190b
•907 ..................
1908 ........ ..
1909 (estimated)

il-'V
♦32,484,464

:

.

oesiac,
1 ncre nave been apparent!» 

important discoveries of gold in itie townships of v\ turner 
and lisdalc, about 150 miles north-west of Cobalt. In tie 
meantime stiver has become the mineral of second import- 
ance in Canadian production having displaced copper 
and gold, and standing, according to the figures of 1906, ia 
relation to the coal as 13.5 does to 29.3. On the basis of <w 
figures for 1906 we nave now moved up to the third posit** 
among the world's producers ol stiver, having displaced Ass 
tralasia. This is the highest position we can hope to hoM 
as our production is still small beside that of Mexico 
the United States
certain during the year, the price remained about the see 
until December, when the market showed a hardening tend
ency. ihe world’s production has increased from 43 — 
ounces in i860 to 109 millions in 1888’and 200 m.iibei » 
1908. This is not remarkable in comparison with other 
products, but tbe price has fallen from g 1.32 per 
1868 to 94 cents in 1888, and 52 cents in 1908. 
value of all minerals produced m Canada in 1908, as shows 
by the preliminary Government report, was #07,323/*»

At the end of .1909 business generally m Ontario asd 
Quebec, whether in manulacturing, ordinary trading ia 
cnandise, building, dealing in real estate, mining, selling if 
bonds and securities, or otherwise, is distinctly active, abi 
accompanied by increasing prices and larger volume i» 
articles.

1

■

While the silver market was rather
1

ounce 1» 
The total

_

The legitimate basis for the state of affairs is out 
excellent crops and an easy money market. But the very 
activity of business will cause the easy money to disappear 
and the high prices are already causing a speculative teod- 
cncy, which is sure, as usual, to end in loss and disappoint
ment to many.

i '

and Alberta.
We have, as you already know, another year of great 

prosperity to record for the Prairie Provinces. The spriag is 
Manitoba was cold and backward, but good weather in May 
and June gave the crops as good a position at the end of June 
as in 1908, when the spring was early and favourable, la 
Saskatchewan and Alberta the spring conditions gave every
thing a good start, but July and August were very dry and 
the yield suffered because of too quick ripening. Souther* 
Alberta suffered severely from winter-killing of wheat—» 
high as 60 to 75 per cent, in some parts—but this loss wst 
largely repaired by re-seeding in the spring, ln August 
there were further losses by frost and hail, and this part of 
the Province did not bear out the first crop estimates, if 
though the total results were fairly good. In August w* • 
published the estimate of our Superintendent of Centrsl 
Western Branches, based upon reports from nearly 4» 
correspondents. This was as follows:— ,

/

In manufacturing the conditions are very satisfactory, 
having regard to the re- - nt check. As the year advanced, 
there was a steady increase an orders, with an improvement 
10 prices. Not many new factories were built, but additions 
to existing plants wen quite numerous. .There are; of 
course, exceptions, but at jhe close of the year tbe majority 

• of the factories in Ontario: and Quebec were working at full 
time, many had increased their output over all past records, 
and nearly all have the promise of a larger volume of busi
ness in 1910 than ever before, orders from the West being 
unprecedentedly large in many lines. There has been great
expansion in the volume of trade in steel, iron, and metal Bushels.
goods of all kinds, with i considerable increase in prices. Wheat ................................ .. 113,979,000
Flour milling has been abnormally profitable. In lumber Oats .................. .......... .... . ! 157337000
the cut of pine for this yeâr has apparently been completely i Barley . . ...................... 24 324,000 *
sold and higher grades q< lumber sell readily, but in box i„ ,hi, estimate allowance was made for ’shrinkage W 
lumber and lower grades the market still needs some improve rain, heat, hail, frost or other adverse conditions. The country, - 
ment. The outlook as a whole is very good. The new cu, however had ideal autumn weather, and some carefully mad* 

of logs will be dearer than that of the previous year, because estimates now put the wheat yidld as high as 120,000/)» 
of a recovery in the wages >of the men. The most important to 123,000,000 bushels Our estimates for the other grains 
event of the year in connection-with our forests was the action seem likely to be confirmed. The flax crop, to which we * 
of the Government of the province of Quebec in connection not always refer, is this year about 3,500,000 bushels, 
with the export of pulpwood with a view to the preservation because of the abnormal price will bring the farmers she» 
of the great forest areas of that Province. Mnch activity in 84,300,00a The grain crops are high in quality, 90 to 9$ 
building is general throughout the greater part-of Canada, per cent, being suitable for milling. The grain crops al» 
and m. the smaller cities a« well as the larger ones business getber are the largest in/juantity and in value ever harvest» 
properties are being sold at-prices which would have been in these Provinces, and the total result in money will be 
very surprising a few yeats ago. To a satisfactory extent from #133,000,000 to #160,000,000. The Census Depart 
these sales represent investments of capital unaccompanied ment's estimate of the value of all field crops, cereals, t»**i 
by mortgages for part of t|e purchase money grasses, vegetables, etc., for the three Provinces, »

The mining business of Ontario centres at Cobalt, and S 192,839,00a 
here the production is the lirgest on record. The growth of We cannot report very good prospects for the next seas»- 
this mining camp ts Sufficiently remarkable to make the It has been dry in the West for three or four months, and »
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iconsequence the ground n hard, making fall ploughing ' It is thought that the population of the three
difficult. Unless the spring is early and favourable we can is Dow nearly 1,250,000. Even based on the Censna nZ!2*
not expect as large an increase in acreage as would otherwise ment reports to March 31, with estimates for foreimfiS- 
be the case. These conditions should result more adversely, gration since, But not for movement from EasteraT^? 
m southern Alberta and southern Saskatchewan than else the figures are 1,162,000. It is evident that our estinZi
where, because of the i gtieater need of moisture in these last year, namely, 075,bdo, was too low. In addirin, . J*

* P«ts of |Be West. 1* unusual movement from the United States, ther^ka^
. As we have tried to emphasize regarding Eastern Canada, been a large number of immigrants from Europe, bïf

* the country as a whole is deeply interested in the largest . decrease from Europe as compared with i<$o8 is ’ *
gross product fromj each ajere of land, becauy every.dollar The character is, however, so much belter, and then'll 
not saved by the farmer is Épent in Canada in labor and mer dared possessions in money and other values so ms 
chandise. The average farmer, however, will not adopt greater, that these considerations more than comj 
new methods beyond the point which gives him comfort, j the loss in numbers. The outlook for immigration 
financially and otherwise. And so, because the pressure of is exceedingly good in all directions, 
populatiqn is slight and the rest of the world at the moment Such prosperity has naturally excited real estate __ 
pays high prices for foodstuffs, we do not, except in a few lation, and the pace at which prices are rising and thcTu» 
isolated distorts, raise from each acre nearly as much as we I dcncy of ill-informed people to invest their money à tuhw 
would if: the pressure of necessity were ypon us. When this ' ban schemes in which the adjacency to solidly settled sw 
means neglect of the land, as, indeed, it -generally does, we is often in inverse proportion to the claims of the dealen™ 
may be sure that some day we shall be punished for it. Few j this respect, is again apparent enough to warrant a " 
farmers in the West take enough trouble in preparing the on our part. There is. of course, a great legitimate i 
ground for the crop ; jhedds are getting a hold upon the , in values both in the farm and in the cities, but thorn 
country, which will in tie next generation cause the children buy on margin, dr who buy without knowledge of sej 
to say harsh things of fathers ; the land is not rested mg conditions, are sure to be punished in a majority of _
by changing crops or restored by fertilizers to any reasonable V\ inntpeg has now a population of algmt 1 $0,000. The half, 
«tent, and as yet the side profits from such useful adjuncts , ing permits to the end of November covered 2,904 brnldur 
to grain crops as cajttle, horse, sheep and hog raising, dairy- ! to co*t $9,151,000, as compared with 1,740 buildingsin teos 
mg, poultry farming et&j are little in evidence, except in ' to <$oe»t $5,427,00a It is the third city in Canada, tuti 
particular districts, wh'erir marked success has attended dairy- though we think of it mainly as a" great market it hi 
ing ahd stock-raising, j jlftren if the present money result ready 180 factories employing 11,000 people. Like Ckuru 
was no greater, mixed farming in which the crops are partly in earlier days, it may astonish us in this respect befan 
used on the farm to feed «hek, would so sustain the value of ! many years have passed. In any event when in 1012 th 
the land for gram growing as to pay handsomely in the long Centenary of the Landing of the Selkirk Settlers is «*.

* ron* i braked., it will have a record of growth to show which sü
An adequate system df: hail insurance should be devised be worth much to Canada 

at once, and some plait Should he worked out by the Pro- whole West. .
vincial Governments which will afford some reasonable assur- Extensive new mileage has been built by the three nil 
ance of a sufficient supply of harvest laborers. The in- way corporations, phrticularly in Saskatchewan and Albert.

'**■ crease in thé number of elevators and the improvement in Great improvements in the way of double-tracking and to 
facilities for handling the grain crops after they leave the roadbeds and terminals have also been made, and agaia the 
farmers’ hands should he very satisfactory from the farmers’ crop has been moved to the head of the lakes in a satistic- 

"V"' point of view. CertiuSly competition was never so keen j tory manner.
before, arid profits to the gram dealers are likely to be dis- The plans of the several companies formed to meek 
appointing in consequence. In the Prairie Provinces, and water to the dry lands of Southern Alberta are now bey ok 

' including the small number in British Columbia, there were the experimental stage, and great success is attending then 
in 1909 1,763 elevators, 37 Warehouses and 769 stations, 2,569 efforts to obtain settlers. Of the western section of the Bow 
in all, with a capacity of 54,234,900 bushels, as againste 2,086 River area, being developed by the Canadian Pacific U 
with a capacity of 43,<>37,40o bushels in 1908. Including the way, only about 15 per cent, is still unsold, and the enern 
Ontario terminals handling Western grain, the total growth and intelligence of this great corporation in establish*

• in capacity is from 63,190,000 bushels in 1908 to 77,550,000 in demonstration farms, in discovering new kinds of cm,
: 1909. The capacity of j the Western flour mills, including supplying good seeu, making first improvements and break

those at Fort Wilham and Keewatm, is now over 41,000 b*r- ing the land for settlers, limiting the holdings of indivkhul 
rels daily, and, as indicated elsewhere, they have enjoyed a settlers, and advertising the country in Europe and the United 
year of unusual prosperity. States, quite apart from the great irrigation works them-

Cattle .came through the wittier in good condition, and selves, should command the admiration of every Canadian 
practically without lois. Priées have been from $5 to $12 Doubtless few people in the East realise the extern » 
per head over the previous year. The' number of export which our western and north-western lakes have been np 
cattle passing through Winnipeg up to the middle of Novem- Plying fish to the United States markets. The value of t* 
her was 61*638, the number of cattle for local consumption catch this year is from $1,000,000 to $1,500,000, and it in 

x was 18,491 and- of hog* 113,139. These numbers are ton- eludes seven important species of fresh-water fishes. The 
siderably smaller than last year, but the prices realized by the lakes of three provinces are being fished, namely, Lakes
producer are much better, and hides are selling for the high- Winnipeg, Manitoba, Winnipegosis Dauphin Lake of the

. est price ever known in the West. Woods, Rainy Lake. Lake Athabasca, and other large bodies
Ranching is probably doomed by the incoming of the °f fresh water north of Edmonton and Prince Albert, The 

grain-grower, and this emphasizes what we have said regard- suPPiy of fish in these waters is practically inexhwtible 
ing mixed, farming in the West. The demand for beef is if properly protected, and as a result of thé findings of » 

i growing, indeed the priée of all meat fpod is very high Commission appointed by the Dominion Government it » 
throughout the worid, apd it would be a ridiculous state of boPed that every necessary step will be taken. It will be * 
(hints if a country which is now actually importing sheep xreat calamity if their history is* like that of the Great Lab* 
from the United States and Australia, and which is buying in Eastern Canada.
twp-thirds of the bacon it! consumes in the United States, Summing up the trade conditions for these provinces, * 
instead of improving this very unsatisfactory state of affairs, may safely be said that, as in the East, the volume of trade 
should make it worse by the importation of beef, a possibility has increased as the year progressed, and that the level «# 
no* at all too absurd to consider. The number of cattle in >9o6 has doubtless .been reached by almost all trades, while 
the West is smaller this year than last, and there is really no many are doing a ' larger business than ever before. The 
time to lose. The situation cannot be improved in a year, extent to which retail trading is being done on a cash 
and the basis of stock-raising by farmers, on a larger scale is gratifying, and in marked contrast to the early years *

, should be laid at once. In any event it will *ake several settlement in the Eastern provinces '
! years to produce 4 satisfactory situation. The prices paid British Columbia

for hogs and cattle in Winnipeg during the past few months The few great land industries of British Columbia, hu* 
should tempt any farmer to take up this branch of farming, her. coal, copper, fruit, etc., have naturally responded »

The prospects for the lumber markets in the Prairie improved trade elsewhere, and the business of the comiM
Provinces, which 19 addition to the increasingly important year promises, in manv branches, to be the greatest ii10*"
stocks of spruce and poplar produced by their own mills, ante yet experienced. In lumber, with the mountain suB5,
consume large quantities of pine, fir and cedar from North- the year began with a hesitating market, but as soon as I**

MKl, ®r,lsh Co,u™bla- are mite good crops in the adjacent provinces were assured, business»
During the early part of the year the retailers, after then creased, so that the volume for 1909 was Shout double**

190S* Were .v.°Wr 10 buy u?lilv,lhe «P*»* were of »9o8. Prices are now higher than at any time during*
assured, and prices were therefore unprofitable to the manu- last two vears. The mills after a busv season, began *.

*° hHkthVeaI *1 a,:h°le 1* not hSel7 *?.be winter with small stocks on hand, and the outlook for **’
satisfactory although much better than 1908. Since the year, both as to volume and prices, is most satisfacW?
Dr7cersTav/ sog^nmvPH’,f°, ^ ^ °win* io the United States tariff considerable W»

t p ^d that an act,ve and profitable bus» tities of lumber have been shipped to Chicago ond <**
nes is already being do»e. United States markets. The coast mills have not done Ie*
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so. yell, and the increased United State» tariff on shingle» E he where we give figures showing the enormous money 
has hurt that important trade. But the prospects for the value of the salmon catch of the Pacific coast waters, 
lumber business generally are of course much better, and Much new land is being brought under cultivation for 
it is hoped that the coming year will show results more nearly i fruit, w'hcther in irrigated areas or elsewhere. In the Ohm- 
akin to those of the mountain mills. The nfcst interesting agan Valley the' trees suffered from the frost and the yield 

. feature in this industry at the moment is the possibility of was not more than forty per cent, of what it would
timber leases being made permanent instead of being grant,- otherwise have been. Elsewhere the crops were also less

1 ed only for rather short terms of years. than normal because of the cold winter, and the whole qtun-
. . . .i! : . . ___ ■' titv marketed »£> naturally small, although very importantThe total output of coal was about 2 .joo.odo ^ and oftcn verv %rofilab|e to the distr.ct concerned.Htis

compared with 2,..2,cio tons for .908 and =,»o «0 tons fu,Urc whl<h promise» large figures for this industry
for ,q°7. Strikes and rodents. as usulf ^mewha. ks Tf|e hasm T of the adjncgm Provinces will be
sened the quantity mined Many new coal areas pameu- and thc areas planted in British Columbu
ar*y *n British Columbia and Alberta, are K **. ' promise large quantities. Transportation and systems of

aqd there is no doubt ihat coal mining will ro"i « ’ 1 packing and marketing are the most serious problems, and
- its place as much th^ptost important of our m.nmg mdu- , ** rft,ivj|lg ,hp kr(.n jnlere6t of lhe Government.

,nw- 1 , I ' New areas, suitable for agriculture and grazing, ate
With the copper màyket in a dull state and with prices being brought into prominence, and having regard to the 

at isji to. 13 cents a pceind. it is only natural that the BOun- high price of land, thc cost and scarcity of labor, the phy- 
, dary'mines should not .show an increase in output over the j sj, a.| difficulties of clearing and lack of transportation facîB- 

record of la* year; still, the figures are only slightly lower, tjrv the growth of settlement is very satisfactory. Few 
the quantity for the past yeaf being 1,5X8,000 tons. Thc part$ 0f thc northern world wj|l give so generous a response 
•largest company has take* advantage of th* dullness to ,0 ,be labor applied to tjie land as British Columbia, 
make great improvements, l and with the general recovery ln many of the towns and cities there is the same ac-
in business a larger oqtput: than ever before is probable in tivitv in building and the same advance in teal estate values 
1910, for the accomplis imeijt of which the equipment is su- j as elsewhere in Canada. Unfortunately, as elsewhere, many 
perior to that ctf any previous' year. Notwithstanding the I inexperienced people are speculating in real estate on a 
low price of copper and fowl grade of the ores, the year has ] matgjn, and generally it is in real estate at a distance, about ’ 
been profitable to the leading «ompanies. which shows how which they know practically nothing except thc roseate pro
stable the basis now is far the copper industry in thc Bonn- mjsfs Qf the promoter. In Vancouver and Victoria traild- 
dary district. Only a t cry «mall part of the known mineral i„g permits <>bow a large increase, the figures in Vancouver 
area is being worked, hut its possibilities are shown by the being about $7,060,000 for 1909, against less than $2,000,000 

Î fact that the largest c< mpany now has furnaces with a ca- ,n 1394, with an unbroken record <ÿ increases in each 
parity of 5,000 tons d .ily, and a converting plant with a cessive year between these dates. The assessed value of 
capacity of 40,000,00611 Os. of copper per annum, while the -Property in Vancouver, which in 1900 was less than $»,- ,
plant as a whole is thé largest in tlje British Empire and the -<100,000, was in 1909 over $72,000,000 while the great growth 
second largest in the votldL The company next in size i* in clearing house figures has already been mentioned. Spee- 
also working toward- a niu. h greater output its well-balam cd ulation in real estate ts inevitable with such facts to pro
plant needing nothing but enlargement. As a whole, the J naot« it, but it is hardly possible for eastern people to under- 
conditions of Alining 1 lsewjhere in lower British Columbia stand the prices which are being paid. They simply do not 
have improved during tl c year. The total value of all classes ; bear any relation to the past experience of sbeh a city as 
of minerals produced ir British Columbia in 1909, was about , Toronto, and these who invest should surely not do so unless 
$24,500.000. Dear labc r anid insufficient transportation and they feel that they have "personal knowledge of the property 
smelfer facilities are th< main obstacles in the way of greater ol have every reason to place full confidence In their advisers, 
success. In addition in the, areas tributary to the White The probability that speculators will be punished for the ez- 
Pass & Yukon Railway referred to a year ago, we now hear j cessive prices being paid for outlying properties in this city 
of important oisceveries in tjhe Portland Canal district which ,s almost the'only cloud over the prosperity of the Province 
bid fair to result in alargij mining camp immediately. In at the moment. Transportation engages the attention of * 
the Queen Charlotte lsandsjand in the Skeena,River district the people ptrhaps more than any other industrial subject, 
there is some mining ar tivity mu<h hindered, of course, by an(| the prospect for a great increase in mileage is excellent, 
lack hf communication fwith-the outside world. The financial position of thV Province is now so strong that

The salmon pack *>r the vear was 9^0,000 cases, much it ‘»n well afford to help sound, undertakings of this kind, 
larger, as usual in the quadrennial seat on the Fraser than especially as the opening up of many most promismg db- 
for 1906, 1907 and 190*4 but puite unsatisfactory a< compared tncu depends absolutely on railway facilities.
with thc pack: of i.iby.oix) cases m the quadrennial year 1905, UlHtoU IIHN . . __
or of 1,236.000 cases iJs90«. The shortage was more than . 1" »h« three Pacific Coast States in which we are directly

* accounted for by thejojs m Hie so«keve pack on the Fraser interested the conditions are not markedly diffrrent trom 
River, which «a- onK 250.000 cases. against 837,000 in 1905 of Canada The business of the yeat was much bet «
On the Fug* Sound t#i«* keve catch was 962,000 cases, than that of 1908, and even if disappointing m the rap . 
against 1.100,000 in lit,5 Doubtless there were less fish recovery in some branches at the end x>i 1909 almost all 
actually running than uynaf. although -there were other causes kinds of business were doing as well as or better than m 
for the -malh-r peck, tikingj Fraser River and the Sound to- '«*» The year was marked by two of the so-called Exposi-, 
gether The fish . am,» so late that at the end of the «lose I turns, which in new countries do much to advertise resource* 
season on the 27th of lAugtiM there had not been half the and industrial possibilité». At Seattle the Alaska-Yti* 
usual catch on the Fraskr. ap.l many fishermen stopped work Pacific Exposition was a complete success. Although sén
at this time s„ that thf late run was partly lost: Again on slbl> moderate in size, it was visited by 3,700,000 people, 
the Canadian .side therein* season in each week was in- ind appears to have done good to the khole coast; the aa- 
creased to 42 hours an# tigldlv enforced, with other restric- tbonties were able to pay their obligations and to xetW» 
tions. while on the United State* side, whatever may be the something to those who., as shareholders, projected the <»- 
Federal regulations nhtoinailv. there were reallv no restric- t^rprisr. The City of San Francisco also, by the rortW 
lions. The weather also favored the Sound, causing the 1 Festival, celebrated the discovery of the bay by Caspar* 
fish to remain there lfcngef than usual and thus enabling P°rto|a. and incidentally the recovery of the City from 
twenty five to thiriv pdr i cjit. of the Puget Sound catch a Rtc** earthquake.
much larger percentagr than ever before, to bo taken by 1° lumber the recovery has been slower than was fI' 
purse seiners using "tower boats. Our own regulations perked. As elsewhere, a growing improvement took place as 
seem to be both adequate and efficiently enforced, but unless ,b<* 'Vvar progressed, and the outlook for a prosperous year hi 
the United States joinsfus both in making and in enforcing branches in 1910 is excellent.

Thc wheat crop of Oregon. -Washington and Idaho wl*

1

set-

f

e-

regulations looking to lhe lifeservation of salmon fishing in
these waters, disastrous r»4|lti for which there will be no j 61,000,000 bushels, against 40,210,000 in 1908, and 60,242.00® 
excuse w hatever, must j fnlligw. In salmon fishing in other yn 1907. The price has been so high that the farmers have 
Canadian waters the catch Was snrwrwhat less than in 1908. doubtless made much more money out of this crop than is 
and this is also true cf halibut fishing so far as Canadian any preceding year. California and Mexico are now be- 
vessels arc concerned... Herding fishing is growing satisfac- coming such large consumers of Pacific Coast wheat that

European shipments are^declining.
Fruit-growing of the same character as in British.C* f 

umbia is already developed on a large scale in Washington, 
and the business thus far has done so well that large ®rw 
areas are being added yearly. Reliable statistics are not yri 
obtainable, but apparently about 300.000 acres are already 
Under irrigation, with about 50.000 acres in addition in Pr0r 
céss of completion. Of this irrigated land about 40.000 acre* 
are already in orchards, and this is being added tb at the 
rate of about 20,000 acres each year. The value of orchards

■I

B torilv and promises to1 be gp-important feature if properly 
fared for Poaching United States vessels still contin
ues, although the Dominion Government ha^ done something 
towards the protection opr waters If foreign vessels are 
allowed to take immens^ catches of halibut in our waters' it 
is only a question of tipie When these fishing, areas will be 
seriously depleted. We get precisely the same statement as 
to the facts, whether from Prince Rupert or from Vancouver, 
and there can be no dcilbt bat that we must act with greater 

-atttfrmploy a larger number Of Government cruisers.
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t . =19 full bearing is about $1,500 to $2,000 per acre 4nd the there seems no immediate prospect of a reform of the car- 
profit is naturally Very large to justify such prices. Thiy rency and banking System.
will decrease when larger areas come into bearing, but some The motion for the adoption of the report was tha 
idea of the future value of the irrigated areas in Canada SCconded by the Vice-President and carried unanimously, 
may be gained .from the fact that the total, value of crops of Mr Lash—There is no provision at the present time hr 
aH kinds, fruit, alfalfa, timothy, roots, etc., in Yakima tj,e widows and orphans or other dependents of those who 
county, Oregon, for 1908,' was $25,776,00a In California «jie in the service of thé bank. The benefit of the r*~mu 
the fruit industry is doubtless the most important at the mo- ls confined to those’ who retire. The bank feels thet
ment. The yield of the past year, was not nearly as large as thé t0 establish a widows’ and orphans’ fund will be the crows 
unusual crop of 1908, but the year was a normal one. Ship- 1Dg act in the interests of the staff as a whole, making thee
ments of fresh fruit have been larger than ever before and fFe] when they enter the service of the bank that it wilj fc
up to the middle of November reached 1 $,000 carloads. The wise to look upon it as their life’s work. The reswti* 
shipments of citrus fruits from southern California also ex- which I have to submit to you is as follows 
ceeded all previous records, "having beçn for the season end- Whereas,the benefit of the existing pension fund of The
ing 31st October 38,071 cars against 28,500 in 1908- The Canadian Bank of Commerce is confined to employees ef 
pack of canned fruit is only about two-thirds of that in i9°®> the bank, who, after long service, are compelled So retire;
but this is because of the abnormal quantity in that year And whereas it is expedient and just that
The market is now in excellent condition and has recovered should be made for the widows and orphans or other 4a 
from the excessive stocks created in 1908. pendents of employees who die in the service ;

All that we lost in the salmon catch of the Fraser River, And jshdreas in addition to being just towards 
Oregon gamed in Puggt Sound, and the year was the largest ployees the establishment of a widows and orphans fsad
on record except 190II On the Columbia the catch was would, together with the pension fund, be of great asm
smaller than in .968 ind in the Alaska rivers it- was also tance to the bank in securing -and retaining the service, of 
slightly less. But ^rictsh&e been excellent, and; although an etficient staff of employees, which is essential to the cm 
thS is the quadrennial yéàr in which part of the canned tinned and progressive prosperity of the bank, and would 
stock1 has usually' toTe cjttried over, this year itocks are be otherwise beneficial ;
practically all sold. 1* order to emphasize the desirability And whereas ill the opinion of this meeting the flee
of conserving our own fisheries, it may be well to give the has now arrived for the establishment of such a fund;

«ant,ties ra irht t s VealE— ! Be it therefore resolved that the Board of Directors bt
Cases. and they are hereby requested to take this matter into cow
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Columbia and armor rivers 
Pugét Sound ... ...
British Columbia

: sidération and they a** hereby authorised to establish in cow 
: nection with or separately from the pension fund, as they 

may think best, a widows’ and orphans’ fund by 
which fàir and reasonable provision, as determined by the 
board, mb y be made for the widows and orphans or other 
dependents of deceased employ ees-t-aod the Board are here
by authorized to devote from time to time for such purpo* 
so much of the surplus profits of the bank as may in tier • 
judgment be necessary, provided always that the amount w 
devoted shall not, without the sanction of the shareholders, 
exceed $20,000 per annum.

tbIB ■

tbof
M
be
ek

. ..... 5,254,<ooTotal , .
The value of the tbtal pack is nearly $20,000,000.
The production of petroleum in California is now much 

more* valuable than the production of gold. In 1908 in eight 
counties the product w as 48,306,000 barrels, worth $26,560,- 

*■ 00a The product of the Whole State is estimated at 69,- 
.000,000 barrels, tbet et uivalent of a large part of which in 
coal would have had to be sought elsewhere if oil had not 
been discovered. It is]not cjear, however, that it could l»ave 
been obtained elsewhei e, so that the effect on transportation 
and manufactures of tie oil product and the importance of 
the supply being reasonably permanent js obvious.

The tradife with Algska would have been less than in 1908 
but for railroad construction. The gold receipts at the Seattle 
assay office to Octob, r 3C' have been $ 11,822,000, against 
$17,300,000 in 1908. Home, like the Yukon, no longer keeps 
up the high productioi of jUs early days, but Fairbanks has 
produced the largest ztaoufit in its history. Part of the de
cline this year is due to the Yukon gold no longer being 
sold in Seattle. Until the/ nejv system of mining by com
panies with extensive plagls is fully under way the total 
output is not likely to be Ss large as it may well become a 
few years hence. Coastwise shipping has been unprofitable

Alaska gold output, in the lum
ens, while the foreign shipping

• 1 i — '

P«
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of
1UUnder the authority of this resolution; if it be passed, 

the Board will be enabled to consider the whole subject sad 
make careful enquiries and actuarial calculations with refer
ence to the nature of this fund, as to whether it will be pos
sible to establish it as part of and in connection with tie 
Pension Fund and the Insurance Fund, or as a separate 
matter. It is a difficult subject and one which will call far 
a very, great deal of consideration, but the shareholders imt.
I think, rely upon it that the directors will deal with it ia 
the same way, as they have dealt with other funds—namely, 
on scientific principles and in the true interests of the baak 
itself, of its shareholders and of its staff.

Mr. Flavclle—I have gréa» pleasure in seconding tit 
resolution. ....

The President—I wish to emphasize Mr. Lash a last 
words, in case you may not have caught their signifiance 
The Pension Fund of this bank was established originally 
upon a scientific basis, upon the best actuarial evidence we 
could get, and one of its conditions, a condition which we 
regard as vital, is that every ten years or so the fund shaH 
be examined actuarially so that it may be determined whether 
or not it is still upon a scientific basis. Funds of this char
acter in banks and Government institutions have repeatedly 
broken down through the omission ‘to keep them cp a *tnct 
actuarial basis. v

Mr. George A. Somerville—I desire to move that the*\ 
thanks of the meeting are due and are hereby tendered to tie. 
President, Vice-President and other directors for their csrt 
ful attention to the interests of the bank;

I think the shareholders generally will agree that ^ 
statement that has been presented to-day is one upon wtm 
they, as 'well as the President and Directors, are to be con 
gratulated. To declare the usual dividend of eight per «■»•» 
to have written $400,000 off bank premises, and to have™" 

.creased the balance carried forward by about half a mils* 
dollars, is something to be proud of. The item of 7100'®* 
previously written off bid debts is an item which mdic*t 
the policy of the Directors in a very unmistakable way.

'has generally been understood that for years past it 
been the policy of this bank to write every doubtful and 
debt down to the bone, and the fact that items nke ■* 
$300/000 come back occasionally is very gratifying to ®e 
shareholders. , _ jef.

Another item for congratulation is the President’s 
It has 'been a matter of common knowledge tw 

years that this address has been read with as much ******* 
in financial centres abroad as in Canada. For that a«H«* 
the President is entitled to: the thanks, not only ot w 
shareholders of this bank, but of Canadians generally. » 

Mr. Blaikie—It gives me great pleasure to second ™T
in everyone’s hzeo*
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wlbecause of the decline 'in 
ber trade, and for other 
trade has been much wo

" A
tki
tethe Hawaiian Islands, which *e al- 

nection with California because the 
ectjd with its centres mainly in San

1 The sugar crop < 
ways consider in co
banking business co .
Francisco, was larger than in the previous year, being about 

V 550,000 tons, and whik prices early in 1909 were below those 
of 1908, at the end of 1909 they were 'higher. The planters 
made handsome profits, which are reflected m the continued 

r /large dividends by the sugar companies. Despite the pro
mise of larger crops Bn Cuba and elsewhere there seems to 
be no probability of an over-supply of sugar, the demand 
being quite equal to jthe jfupply. We again quote the total 
value of the products! of tie rich State 'of California, which 
for 1900 reached $40$,000

With such conditions jjn the three States we hardly need 
to say that there has beep the same activity in building as 
in Canada, although happily with less speculation in real 
estate. There has been also the same movement towards 
the extension of transportation facilities, and. in a marked 
degree, the same sedreityjj of labor of a suitable class for a 
new country as yet Without many kinds of industries.

Throughout tie United States trade conditions have been 
improving as with its, apt promise for 1910 larger figures 
than ever before. Tpe prospect of tariff changes, increased 
imports, and the short crop of cotton les'sened exports, and 
as a result, for the tin moaths ending October 3», *909, the 
excess of exports was only $165,000,000. against the abnor
mal figures of $502^000,000 in 1908, and the more normal 
figures of $292,000,000 in 1907. Money has been plentiful, 
although not so eaflr, tt » seat ago. Prosperity has, as 
usual, caused people! to (orget the experiences of 1907, and
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. , ... Mr- Rowley—I fully agree with what Mr, Macgillivray
they have made , has said on behalf of the staff in the east, and l ean siyllfci 

y oueht to be well ! same for the staff in the west. We do not look upoiktliiie : 
-atisSed. 1 1 * resolutions as; either empty, or idle resolutions, for we have

The President—On behalf of the «ttrectors I thank you received every consideration from the stockholders, ‘ *‘
rtrr much for the resolution. And I cab only say-this, that ectors and the executive of the bank, and it is these t 
re work hard the board as well as the officers of the bank, evidences, which are after all. those that count, which hayv- 
—j sincerely do our best to carry out what we realist more ! made us all loyal, faithful and industrious serwabtsllf the 
3 «ore is one of the greatest industrial trusts in Canada, barjej

"wfTm unie mere than an editor. We have tor years J»® ®’clock day the poll to be closed, however, 
£2nd ewr managers to write once b week a report of j ■ * *“‘nu,cs *hall have elapsed without a vote W-
fhmgs which they observe, which are not connected with the ? ,g ***îi3«« tb* resu't of >*e election to be reported by 

except indirectly, a report which is not supposed to the scrutineers to the General Manager. f 4 ff
< base anything in it connected with* the bank, but deals with T|f" mgman— I beg to second the resolution, 

what they observe outside.- This has resulted in our having • , he President Before putting this resolution 1 wish to
Llmyofobservers of industrial conditions. Once a year “akf * £w "“"V.k ^ , 'if
these managers are called upon to compile a report of the . , ” Vle/^port ®f the directors we have announced the là»
conditions of the past year in iheir community, no matter ,i 5?*b o{ .of °“r nUD™ber. Messrs. Warren and Leggit. 
hew large or how small it may be, and it is on those reports "" unfg.tb? unfortunately few years in whichfc
?.. » address is based. 4 ®emhfr of the board had won the high regard of

Mr. W. T. White-Mr. Chairman, ladies and gentlemen: | [OT b« unusual business ability, and Mr. L^ggti,
I have very much pleasure in moving, and I am sure you mcrcbanJ; whe“ be,took a beat of. out
will have very much pleasure in adopting, the foUowing 5®, ^“ i™ brou,rht *» tbe discussiSis Ol
irrigation : * That the thanks of the meeting be tendered to m* r^,ex?«^nce I regret also t» hay.
the General Manager, the Superintendent of Branches and t0 “““ounce that Mr. Frederic Nicholls has, m view Of hu
it hex officers 3Ï bank for the satisfactory di^hlrge of £•““» W£TO“41*,R^d„h» desire not fto fee
their respective duties during the past twelve months. foreiwhfv^^ fi,^r* N.£h°Us h*v b^n 1 <Urect6r

That the duties of the managers and other members of !“ nf & ? T* *S°uld ”
the staff have been onerous, and that those duties hive been .SfîwiïhTfc ° b“ CO“nsel at h®"* andofv^L 
satisfactorily discharged, the statement which yon have had and ab,1‘ty be bas„ y sb°^ ™ tbe «^rests of the bank 
before yon and which you have considered tells much more , T« ï«£*Jacan?^r'a-*^ ,b-f tbe ***** of &*** 
eloquently than any words of. mine. I have no doubt that bank- j ^ Jl °J ,cr names of Mr Robert
ng, like any other profession or calling has its traditional | ^ Qu^er/°« * Company, Chicago,

policies and its safeguards for the conduct of its business, ! Manaeilw Dillrtnr fh»iT’iînd, °fi o1» "* McMastdr, 
but I wUl say this, that I know of no business that requires £S£SL -®f *h« Montreal Rolling Mills Company, *
a better-informed mind or judgment than the safe investment T- ,v„ , . . , jtij
of money. I think, with regard to the motion which I have and T” ■*as th?n put a“d earned unanimously,
introduced to you, that we seldom realise how much of the Th . n l , , , .. j-|L
success of a financial institution or any other institution is ,entuÎL,n ^ , J b j? ,Uy l**01}** tbe MHif
due to the men whom we in reality seldom see. We know of | “w «'a,ker 'c v n if n ^ ' enS£.mg

directors, the President and the General Manager, and < WT-k”’ CAV ? • fL;P. - Kilgour, Horn Gboi
t ™ « «k head office, and we know the chief m^n at JT*f^ g?*»' tZlJ'kïllL
the l îancf offices, but I sometimes think we really do not 
realise the splendid work that is being done in an institu
tion of this kind by the hundreds of men who are scattered 
*11 this Dominion of Canada, and in fact outside of the,
Dominion of Canada! It gives me great pleasure to move ;

January 15, «9«°-

« —
in manner that thefor itself, and tells in no unci 

n have done their duty well, 
for the shareholders, and even

I

.

m
t

Flavelle, LL.D., A. ‘Kingman, Hon. L. Melvin Jo,
W. C. Edwards, 7. A. Lash, K.C.. LL.D., E. R. W 
J. M. Gibson, K.C., LL.D., William McMaster 
Stuart.

__________ _____ ___ ________ ‘ At a meeting of the newly-elected Board of Directed
,r6. |,~aurc 10 movc , held subsequently, Mr. B. E. Walker* was elected PrésidaZS&Afc Tn\ÏrTcoS^ i Mr Z. A. L«h Vice-President. “ ^ ^1

magjificent result. (Applause).
*”• F. J. D. Smith—I have very great pleasure in se- 

indmg the resolution, and I heartily endorse everything 
bit ku been said regarding the efficiency of the staff.

the President—I shall not speak to this resolution, fur
ther than to say that in my ________________ _____________
ybhwt the staff is from time to time, that is the bank.
. corporation, after all, is the aggregate of the human beings 
^at make it up, and, as far as we are concerned, tbe men 
0 9Zm/°!”.ar? now tendering your thanks are the bank. 
u._*r' certainly have great pleasure in acknow-
leoging this resolution. I have had the privilege during 
["VJ" Mi years pf making the acquaintance, I am safe in 

V T17 ?ana*er «f the staff, from one end of the
bri»?iL° • otber' nntl/ï tan assure you that I do not 
reneve there is a false note from
'•ffieft members

S,Hot 
er, kob*

....# fi'

WITH THE LOHDOH UHDERWRITERS. Î
—. '

Th^ regular meeting of the Life Underwriters’ Associa-
my opinion the staff'u The^'ank ; î£l’#lnL®?d0"i wa? beW 9“ January 8th, and lock

thr form of a luncheon, followed by a business meetinpi 
There was a large attendance of the members, and tffif 
various methods dealt with received careful attention add 
lively discussion.

A resolution was {Missed that Article 5 of the constitution 
be amended to read as follows : “The annual fee shall 
S3 for resident members and $2 for non-resident member),, , 
payable semi-annually in May and November of each year)"' 

The following resolution was alio passed by the apsodM- *! 
lion : “That the London association is going to hake it. 
excellent year’s work. This was proven by the number of 
new members added on Saturday. They were Messrs. -CaRtt 
A.. Manley, district manager of the Excelsior Life at- L«M 
don ; J. F. Maine, superintendent of the Industrial branch 
of the London Life, London, Ont. ; James Connors. Londqfi ! 
Life. London, Ont. ; J. W. Humphry and’ Alfred Pack, 5of the 
London Life, Chatham, Ont., and Capt. Manley, Petrolia 

Capt. Manley was present, and gave a very enthititiasi|t 
address on the benefit he believed would be produced by the 
Life Underwriters’ Association of Lend am,

The association formed a special committee to obta 
new members, so that considerable increase may be lookj 
for by the time the popular and esteemed president of t*
Life Underwriters’ Association of Canada, Mr. ‘ Ë. 
Machum, of St. John, N.B.," pays his official visit fb t 
association here.

•i
.

one end of the service to 
are loyal to the core and, I believe, i

J
tW }° My how Pleased I am personally, that
renrdino- .c”’ j e *° generously passed the resolutions 
be of *ldow.s , an.d orPhans’ fund. I think it will
heanilv JL gifeet *at,sfaft>on te the service to know how 
megi . have tiered into this scheme for their better-

Halifax^M*! ul* n° *i*k Mr Macgillivray, our manager in 
filing the east Ld ’ °“r Baanager in Calgary, repres- 

»i«h this résolu bon!' *° * fCW in C°”‘

tbrtmgh ,wish to emphasize that this bank
espritd* tiral ,of ,rcce“t years has established an
[*fud ou“te n,d,P:°ef'T^ Standard whereby we do »ol
bin a* member. mere hired men, as mere wage-earners, 
1 «te*m it a oeruli. gwCat serv*ce in a dignified profession, 
of my brother^an.L honor to be asked to speak on behalf 
friend, Dr. L^sk kgers on tb,s occasion, because my old 
•bick j think it .presenled a resolution here to-day, 

• tbo* things wkirklt<1 onestion the crowning glory of all 
***ff à this bank v*tn^one m the interests of the

that we very drrnlv ° beba!^ of the managers, I wish to 
*• set respond in i apprecia*e this .vote of thanks. We 
Prwewed à a formal way* because we know it is not

y •
-

1
The Phœnix Insurance Company of Brooklyn agd the 

Fidelity Fire Insurance Cbmpimy of New York art conj- 
pleting arrangements for amalgamation. They will in futufie 
be known as the Fidelity-Phoenix Fire Insurance Com 
New York. This action has been caused by the receilt dis
covery of various irregularities in the Phoenix Company 
The Fidelity-Phoenix will have a capital of $2,500, 
will assume the existing insurance liability of the 
panies.
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I ; , t
is much less active than previously, and were it not I I'i* 
few features, such as Scotia, and occasionally Iron, Coél jbr 
some others, it might even be accounted dull.
Sale of M

SCOTIA ATTRACTS ATTENTION.

,• Gas to Auction More Stock—Standard 
Stock and Mining Exchange.

¥

lExchange Seats.
The Montreal Stock Exchange is now completely 

out of seats. It may be recollected that the Exchange 
some five seats in its treasury for some years past, aj 
which were held at the price of $25,000 each. During 
dull period of the stock market none of these could be I 
for the reason that private owners of seats were prepare! ip 
part with theirs at a much lower figure. The price of twits 
during 1903 had advanced to $27,500, but during the Suc
ceeding period of dullness it dropped off to the ^teens, i 
perhaps under $19,000 or $18,000. Lately the last fl 
seat, being the property of James Hutchinson, who has 
no attention to the Exchange for some years' past, 1 is 
bought by N. Belleau, of Quebec This left only the si is 
in the Exchange treasury available. There were five of th 2. 
and now all have been taken. Messrs. F. B. McCurdy -> 
and Gault, Lloyd-Jones & Co., each of which firms aimai!) 
had seats on thé Exchange, purchased one seat each.
S. Carsley, of the late departmental store of Messi 
Carsley, Limited, purchased one seat, although it is n< 
intention to. go' on the Exchange himself. He,- in con 
with his brother, - Mr. John Gibb Carsley, are fonni 
brokerage firm, and Mr. Carsley will represent the firgi 
the Stork Exchange. Messrs. Burnett St Co. also purcu 
another seat, the new one going to Mr. Henderson. J 
fifth séat was taken by Mr. J. N. Greenshields, K.C., we 
interest is now mainly in financier matters, for hra son,.;* 
Melville Greenshields. Each seat was sold tor $2 5,000, | 
the bid price has subsequently advanced at least $1,000. 
would-be purchaser expressed his willingness to pay $27,51» 
Some of the brokers are of the opinion that the next Jjgijbe 
at yvhich any seat will be sold will not be under $ <V>dti, 
and one of the purchasers of the above seats looks for $jq,<$K 
before the end of next yefr. ■ Hill

Messrs. C. J. Hudson Sc Company, who have an 
in Toronto, intends opening one. in Montreal.

It is stated that the firm- "of Messrs. Dick Bro 
brokers, of New York, are about to open an office in 

The firm has * seat on the New York Stoc

TV Consumer*’ Gas Company will offer for sale by 
Mir anction on April 5th, 10,000 shares of stock valued at 

•wo.000. The Consumers’ Gas Company has since 1899 paid 
I dividend of to per cent. The company’s disbursement is 
limited to that rate. Since May, 1903, eight auction sales 
of Consumers’ Gas stock have been held. These are the 
particulars—

¥ f

Av’ge price 
Par value. obtained. 
$ 50,000 

100,000 
100,000 
250,000 
iso,000 
300,000 
450,000 
250,000

-, Shares.
1,000 

. 2,000
2,000 

-. 5,000
.. 5,000

6,000 
-• 9,000 

5,000
The sale of $250,000 worth of stock on January 19, 1909, 

■A the final issue of the authorised capital of $3,500,060. 
The coming sale will be the first amount of the company’s 
new stock issue. It will be recollected that the capital was 
increased recently from $3,500,000 to $6,000,000.

Date.
1903—May 28th
1903— Nov. ; 4th .
1904— June 29th 
1904—Dec. 6th . 
i-To6-April 3rd

6th

210
192.86
200
210
200 X . 
190.66 
'80.44 
203.92

•w-J
1907—Dec. • 2th 
1909—Jan. 19th

IS

Ü ,

Ksrr Lake
Ig the quietude of thp Cobalt market, ' the directors of 

Ken Lake declared a fifty cent dividend, being the regular 
quarterly twenty-five cent dividend and a bonus of twehty- 
five cents. The announcement had little effect on the stock. 
Ken Lake has paid dividends every year since 1905. varying 
from X per cent' in that year to 15 per cent, in 1908.

Mr. W. C. Fox, retiring president of the Standard Stock 
Exchange, this weçk banqueted about forty members of the 
exchange^and their ffiends at the King Edward Hotel. Mr. 
Fox in his address dealt with the history of the exchange, 

the honor that had been done him in electing 
him the first president under the new charter He dwelt on 
the subject «if building operations in Toronto, which he 
stated were one-third of the Dominion’s total for 1909. This 
recwd only came second to- that of the Stock Exchange. 
The transactions on the board amounted to 36,675,802- shares, 
representing a value of $117,110,722, and the clearing house 
transactions $28,170,216. This state of affairs was, he said, 
responsible for the increasing value of a Seat on the Stan
dard Stock Exchange. ,

<

f--md

1
_________ ■ ! !

Winnipeg, January 1 || j ?
Since the holiday season the Winnipeg - Exchange* ha- 

been -quiet, although there has been considerable tinljjkfidt 
shown in a few of the local stocks. Northern and Ctjo*n 
certificates of Northern Crown Bank have been the jhttft 
active. Prices for Crown remain steady at 91 % anBJg, 
while Northern sold at 97 and 97 %, South .--ricpn Scrip 
is slightly lower again and only one sale was recorded dfj "ipg 
the week at 690, while the bid and asked price now stanj s|*t \ : * " j 
685 and 690. -

A, satisfactory indication is the activity noticed <
Vancouver Stock Exchange. Business is greater in 
tity and the attendance is larger with a briskness of i 
that speaks well for the future. The many dealingjl 
steady advance of stocks which have their origin in 
Columbia show that Western people have confidence “ 
own province.

treal.
change and has many other branches.
On the Winnipeg and Vancouver

0
’ At a recent meeting of the Standard Stock Exchange the 

following officers were elected : .Messrs. J. M. Wallace, presi- 
*«; Geqrge Hill, first vice-president ; J. A. McCausland, 
wcond vice-president. Directors—Messrs. A. J. Barr, D. G.

T. Eastwood, Gordon Taylor, J. A. Gormaly, 
Ralph Pielsticker, J. H. T. Strathy and E. Slrachan Cox.

i

nf restMonetary Times Office,
. „ .. Montreal, Jan. 13th.

rrobably the principal feature this week was Scotia, the 
imÜT^d-IS rh,ch '* discussed fully on another page of this 

Rodolphe Forget is doing the buying. Thousands of 
changed hands, and the price has advanced 

nr! s m 10 l-1" Manv theories are being advanced. Owing
a!*y. *° "tweeting held here between the directors of 
timk J* • ^,,a* companies on Wednesday the stocks of 
nrirx ?pame* were strong in advance. After the meeting 
other th« .kC<1 tso”ttew8at, yiere being no announcement 
to 1 at ,I, appointment of a new general manager
un uP Y? ^r- Jones. recently retired. The new man- 
wavs ,Ji r- ®ut*er. C.M.G.. Deputy Minister of Rail- 
date as *’ „w*uî w'** take up his duties at as early a
Soo ha« f Steeljiolds around 72 and Coal around 91
i* on the easy side of late, and at the present time
still fnrfh., Wn be,°* 138. Local men expect it to run back 
owditkm New York continues m its somewhat easy

179 pacific is also on the easy side, being between
at the mmm, 0 2P* ,s talking higher prices for it either 
Street R>;i—_ r"e ,talk about the Power-Shawinigan- 
theie is mJ mer8er has ceased for the moment, although 
•crions vois» suPP°?e that there is something
at iuu 'S* thl* connection. Power was about steady 
220. Black i v at 101 and Street at-rather less than 
jeu» 2nd i, nz_ AT??5tos appears to be recovering from its 

is now selling at 22*. On the whole, the market

*d 
ttih

«rlnJ

D. Rvxear McCoiClaksncb J. McCuaig <1:
H sMcCUAIG BROS, ft CO. ||

ill -
-Membtri Montreal Stock Eschar

V
Orders executed on the Toronto, New

* ... . ' I -
York, Boston and London Exchanges

l Hi
i

■ m!
Tlliphii Mill 923-924. 157 SLJlMS Stmt, MON

G. Eaic MC. Howard Lewis
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. WESTERN CANADA ADVERTISERSADVERTISERSWESTERN CANADA-

Allow atT & Championi F It, ■;

WINNIPEG
. »

•WINNIPEG143 MAIN STREET.
J. T. RELIABLE

Afl* BmiUM4-- *
j. V■ •

-
\. •

For SAFE INVESTMENTS,
write-----

A. D. IRVINE, 7<tfA Centre St

»

.r

u
MARWICK, MITCHELL & CO.,

chartered ACCOUNTANTS
or SCOTLAND

Street,392 Main Winnipeg
FULMER <H RUN NALLS

Sr 1 E» NnVHt • RIM. ESTATE AND FINANCIAL AGENTS:■ '

•FECIAL ATTINTIOM GIVEN THE AFFAIES OF CUBE»St. Feel
«9 *Con-

West, EDMONTON, i1*0 ii A.

*

- D. A. Pender,
CH ARTE RED ACCOUNTANT,

WIUPUPEO.

1 Loans 
Real Estate 
Insurance 
Stocks 
Bonds

William Sf King Co.
Portate Art, Winnipeg, 

Canada.
R 56 * 57

1

1212, Main 3706.■i Phones Mein EDWARDS À RONALD
Chartered Accountants

TRUSTEES
:

AUDITORS LIQUIDATORS

20 Caaada Lite Bqilding, WINNIPEG
TORONTO—EDWARDS. MORGAN * CO.

THE LOYAL LEGION lO-OPERATIVE 
INVESTMENT CO., LIMITED
Incorporate* under the Laws of Alberts, Canada. 

Authorized Capital $4,000,000 
Depositor*. The Traders Bank of Edmonton.

The Safest Possible System for INSURANCE 
Investment In the Safest end 
Best .Value-Increasing Proposi
tions in Western Canada.
OefCewwoe StetA F„*i invested ie'Set-
rHke Proposions will jeer* is per cent. I LOANS 

T Write lee tail pir.tcaler, BONDS
. MITCHELL, Sec.-Treas.

EDMONTON, ALBERTA, CANADA

¥

ir
1
i

I
I

H. M. CHERRY ' Mto-l
CHARTERED ACCOUNTANT 

Oeterfi
REAL ESTATE 
STOCKS

An.•31 R 
Brandon.Mi

v

z. w
P.O. Be* 802Awe.240 Ji

1

NIOTICES pany by the addition of $3,600,000 of preference stock sad 
$$,400,000 of ordinary stock making in all $6,000,000 pnfa- 
ence stock and $19,000,000 ordinaux stock.

The transfer books of the Company, both preference sad 
ordinary, will be closed from the. Fifteenth Day of JaasNT 
1910, to the Twentieth Day of January 1910, inclusive.

By Order of the Board.

t
NOTICE.!

j
Notice is hereby givicn |hat the Annual General Meeting 

of the Policyhokleri and Guarantors of the NORTH AM
ERICAN LIFE ASSURANCE COMPANY, will be held at
the. Head Office of .the (jompany. North American Life Build
ing. 112-118 King Street West, Toronto. Ont., on THURS
DAY, tTth JANUARY, ISIS, at 11 o’clock in the forenoon, 
for the reception ofl the j Annual Report, a Statement of the 
Affair. Y»f the Conibany, the election of Directors and the 

. transaction of all sijrh bbsiheis a-, may be done at a general 
meeting of the Conipan*,' __

Participating P-flicvlioldlrrs h-ive one vote in person for 
■ each *1.000 of in-urLm e held-by them.

I L. GOLDMAN.

Managing Director.

W. E. DAVIDSON, Secretary.
Toronto, December 8th, 1969.

•i
NOTICE.

NOTICE IS HEREBY GIVEN that a Dividend has bee g 
declared of ONE PER CENT, on the ordinary shares m * 
Capital Stock of The Mexican Light & Power CompsM, 
Limited, payable on January- i$th, 1910, to shareholders *

The TransM 
will be dow

. '

record, on the 8th day of January, igto.
Books of the Company for the ordinary shares 
from the 10th to the jj$th of January, 1910, inclusive. 

By order of the Board.

;
■*I

1 a- Il I
'4°-January 14th.

! f W. E. DAVIDSON.
Secretary-

The Mexican Light & Power Company. Limited. 1# MEXICAN LIGHT AND POWER COMPANY, LIMITED.

NOTICE IS HEREBY GIVEN that a Special General 
Meeting of the Shareholders of the Mexican Light & Power 
Company, Limited, jwil! be held on Thursday, the Twentieth 
Day of January, 19(0, at Twelve o’Clock Noon at the Head 
Office of the Company. Manning Arcade, No. 24 King Street 
West, Toronto, Canada, for the purpose of considering and 
approving by-laws increasing the capital stock of the Com-

1 1
B r'1 inm

Jm IE! IB!B In I Mr. H. F. Stow, of the Vancouver branch of the 
British North America, was recently presented with a “ 
mounted umbrella on the occasion pf his removal. . ^

The Bank of Montreal has purchased two lots 
Vancouver, B.C., with a view to erecting a building

[iil
*

Un.
‘il rf

C. W. Nash lie CRAIN EXCRARCS **■
Phone M MM

INSURANCE à FINANCIAL AGENT WINNIPEG, MAN

II

MONARCH LIFETHE

S A
GOOD COMPANY

' - ■

<*

-v
- .

;

1*
 **

**
* v....w

».
 -ij

fr 
-■
 ,-K

A
'ag

rS
 la

g*
 T
fe

W
«*I- «■ JN

B S'. ■! 
I"jn.i"

te
r»

a



!
U

1
» 1-

THE MONETARY TIMES mJanuary 15. »9»°-me 44.

,WESTERN CANADA ADVERTISERS WESTERN CANADA ADVERTISERSts m
~4
niMlTHE PRUDENTIAL LIETON

Insurance Company 4
G d Office • • Winnipeg, Cum

Requires two progressive, reliable Distric 
Agents. Liberal contracts. Write to-day

k

/>

rs, G. H. MINER, Managing Director
-

i St

Its»
Winnipeg Fire Assurance Cp.|The Standard Trusts Coy. WINNIPEGULS HEAD OFFICEWin Whyte find Vice-Pres C.P.R.) 

Vice-President
l.T. Gordon. M.P P 

President tI
'i■ t

K partie»A goad cowpaey to act ai Trustee or Executor.
IAm I, the East are ft^pciaOy interested in the West and da- *

_____ interest» protected, they cannot do better than engage
•.'■trices of a co-paay like the Standard; which i. the pioaeer 
nan iras» coepaay having it» head oBce in Winnipeg. Write 
tw ht laM Report and booklet, "What is a Trait Company r 

WM. HARVEY

AGENTS WANTED at all Western : 
points. Apply f|

ÙSecrets ryL He MITCHELL,
Managing Director ' /

■RANCHES >
Edmonton. Alt*.

.1
Vancouver, B.C.I. Sa*.r.

■eo, COLONIAL ASSURANCE
Heed Office, Winnipeg, Mae.

BEIEIAL FIRE IMSURARCE BUSINESS.
Aaeets equal to $91.M tor every $1000 of Ii---------------------IiE.
with $14 87 of the average naasu of nil other Canad|#

i

J)

)AT0R9
W. SMITH, Manager.s ■

—

*-#n

5551 THE GREAT-WEST
AM Main Street. Wlnnt.ee. Man.

PERIMENT l
COMPANY 3'-.»

OLDFIELD, KIRBY & GARDNER, mSwhaertlradPermanent Ceisltel «2 250 000 Aaaota.$2.O00. 00 ;

^1
«85
5, MAX, j

Ilun1Bln Imreënt. Sis per cent allowed on shortterm Investments. If
Fo«r^r Vent Fim per cent allowed on Saving. Deposits. \ |tb-'

drawsl without notice. __„ „
One latest Anneal Report will be mailed on apçrflcsnon.
Money to loan on First Mortgage on Reel Batata on raasonabl^kad^

■ T
«M a for

WINNIPEG.
*

fît:
Law; F.M. Alesandei. En;.. Secretary.

G. A LA IMGB41D008 Cable "Maun*:
stock wd Montague Aidons and Laingi

1,000
1

IU415 Newton Betiding, WINNIPEG. Manitoba
REAL ESTATE . INVESTMENTS - LOANS

•Tec* BROKERS.
jfW.Faetaty and Wawhonae 8haa and Farm Undo Wrtt. for 

uJtU i-aada lev Sale wfchla K* elk. ml Wlaaipug Choice Wheat
ar?rÂ7, 2.<5,.Ï.S?2T**,.îritwJn baw .alee to the math,» to-day.

‘___RCCOURfaMTB. AUDITORS. ASSIGNEES. Wte. *

Terence ssf 
of Jasaw

live. The Home loiestment and Savings Associa
BagaHSadOaHI ■ ;

Debentures for Sale in ^mounts of $100 and M 
thereof. Interest Payable Half-Yearly

IB I
a.

Cretan-
H

Heed Office, WINNIPEG, MAN.
W A W1NDATT, HM BULL, Prêt.SELKIRKnd his bee

hares ia *
Comps*

«•holders «
he Trees*
ill be doaai
sive.

!"

investor* b
laveet to the W m. 

MANUF ACTUS BRS-
.EOttomeSHg-, Mil.

--------- h—*

nicolson s McKenzie
Real Estate A kMANITOBA

A Great Centre For Western Business
Manufacturers, Wholesale Houses, Finan- 

In^ltutions, Business men. Tradesmen, 
ana others who are looking for advantageous 
ocations should consider Selkirk. Has 

IfMMer advantages than any other western 
*°wn. Special inducements offered. Write 
•or information to

Lif,
■cretary. 
ted. ' The Continental Fire Insurance

HEAD OFFICE a. WINNIPEG

Agents wanted in all unrepresented districts 
t—National Trust Building, til Main Stn

the Baakjj 
with » V*

ots in
ng there.

.J' 0 «jvc.Bw^rgVf Tredw Selkirk. Nil.
In London eel I on The MeneUry Times, Ml

Ti

■ a

‘rr-esî;Tie Western Trust Co. ef
hua J. Apt warm. M.P.,

Ini Office, - WINNIPEG. How, R. P. Roauw. 
Vka-Praaidawt.

Low*
G. K. McCaawwv, M.F 
How J H. Row 
P. R. Kawasro*h&rr, iW. neC O Ubadt 

h. Russill V1

Ct
Tram >

an attractive investment
He Empire LoanCo. invite subscriptions for thdr 
DEBENTURES BEARING 5 PER CENT, 
ptysble Semi-*n nually for terms of from one 
to ten years in sums of $100 and upwards

APPLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG, - - • CANADA
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THE INSURANCE CHRONICLE-

WASTE-INSURANCE OF A STATE INSURANCE HUMOURIST.
- ------ i

The United States has already given a title to the Honor 
Barry at Montreal and Toronto aWe jàmes V. Barry, Insurance Commissioner for the State

of Michigan. On Monday evening he addressed the Mont
real Insurance Institute, and on Tuesday the Toronto Life 
Underwriters* Association. Both these organizations would 

, . „ undoubtedly be willing to confer another degree upon Mr.
Both the Montres# Insurance Institute and the Barry.—the coveted Insignia of the Raconteur. Having pee-

sioner for the State ! of Michigan. In the former city Mr.
Barry chose for his t< pic the fire waste of America and com
pared the per capita los^of S3 in Canada and the United 
States to the loss of V33 cents in six European countries.
For the United States the annual loss by fire was $457,000-9°° 
of which only $215,600,0(00 was direct. The remainder,
$242,000,000, was th : indirect loss, including the cost fit 
the maintenance of iremen end apparatus, and insurance 
But in another way, 1 he capital required at 5 per cent, inter
est to pay the annual fire looses in the United States would 
be $9,140,000,000; oil a sum equal to the combined capital 
■of almost every business interest in the country.

01 the

SAVINGS BANKSFIRE
V

Were Topics of H
Colonel Borland Addressed Institute on the

I.

Relation of Tuberculosis to Life Insurance.

rM!
’■ (j ■

tinI re 11
>

■

V »
I r

1 1 , •
Mr. Barry contrasted the German method of dealing^

; with a fire, in which after extinguishing the blaze without 
, unnecessary haste or waste of water, the firemen clean up 
all the debris and si rub the floors before leaving. A very 
thorough investigation is then. made, and the responsibility 
satisfactorily fixed! The guilty man is then heavily fined,

I taxed the loss by fire, and the expenses of the firemen.
, Col. Jeffrey H. I urland spoke on the relation of tuber

culosis to life in sur ince, saving that it was the heaviest 
mortality of any disease. It mattered not that the "insurer 
was healthy and fre« frofn the disease when examined ; he 
might get it.at any tine thereafter, and die quickly.

Basing nis figutrs ojn well known rules. Col. Borland 
-said that in Canad 1 with her 7,350,000 population, and 

h 1 f' i 125,000 deaths durim r| thq pgst year, no less than 10,625 of
/ . these were from tube rculpMsy while 106.2$0 persons in Can- thc indlvidual accustomed to digest anecdotes, could not

it -------- - ada were ineligible or life insurance through having this swa,low thrm wholesale or remember more than a small per*
terrible disease It bras therefore in the interests of the 
insurance people to support the various tubercular institu
tions to the best of ffierr ability.
Must Have Field

To the Toronto (Life Underwriters Mr. Barry explained

j I

«X

3, I

Hen 4. V. Barry.

ceniagr. . u
Mr. Sanderson, of the Canada Life, characterized Mr. 

Barry as a human and a man who injected into his state com- 
missionership an unusual amount of common sense. He h**

the Massachusetts shvings bank system of life insurance. rj*e bappy bnack of ^wonder "hit f"*V

î&SÊSl ÏS^ÏÎSbÆnîSi ÏS itc^XrTîSl always be a welcome visitor te CM* 

a proper number of ! ield men to whom he paid a wejl deser-,1 a°a 
ve^ tribute. | ! ■

Other; speakers iurigtr the evening were Messrs. J. A.
Tory, who was nnai imoystv re-elected «resident of the As
sociation ; G. A. Sc meryille. F. Sanderson. Canada Life -,
Mills. Mutual Life: Cam"bell piana^er. Detroit Manufac
turers’ Life : Mars! lall. AFvrelsior Life - Hamilton. North 
American 1 Life : Donovan Mutual of New' York: J. O. Mc
Carthy, Aetna Lite : -and Sutherland .Equity Life Xmongst 
,>ther members nfes* nt *cr- Messrs. Hi C Cox \V. H. Orr, 
formerly of Aetna I. fr. and Junkin. Manufacturers Life.

;

.1'

-V

SOME RECENT FIRES.

The following particulars are gathered Hon* 
first Press he ports,of conflagrations. Vpcn these art 
instituted further inquiries, which appear under 
heading “Additional Information.”

Building owned by Mr. E. H. CrandeO,

/

Calgary, Alta. -
damage, $700.

Ayer's Cliff, Qua.-The Cottage Hotel; completely dz-
BELLEVILLE UNDERWRITERS ELECT OFFICIALS, stroyed : insurance small.

Hull, Qua.—St. Jean Baptiste School ; cause, bursting « 
The regular r lonlfclv meeting of the, Belleville life bo,i,.r • damage over $20.000. 

underwriters was h rid recently, and took the form of a cllb4rt plalnS| Man. Grist Mill and elevator : damage.
. ciinijftr. followed bv the flertion of officer* for into * _ •

The president's riffle* during 1000 was ablv filled by Mr. ' ' ' ' ' „. R . g*®.
Geo. \V. Jarrell, dis' rict manager of Imperial Life Company. Deaerento, Ont. - Barn owned by Mr. Wm. B -
and on His retirement Mr H F KetrK-son was elected few »»«*• *1000; insurance. $400.
the ensuing year. j Roatharn, Sash. Residence of Mr,. Willard Spence; emm

The former vie --ores idem"* office, for three yeafrs held falling stove pipes ; damage. $2,000. " .
by Mr. Tas Little, of tie $un Life Company, is now' filled Inglewood, Ont.—Elevator and three thousand bushels 
bv Mr. H*. H. Gray, assistant superintendent of Metropolitan grain : damage, $5,500; partly insured.
Life fompény. of Uew jYorU j Merden, Man. Residence and contents

The pleasing erenrof the meeting was the unanimous Wm Jickling ; completely destroyed, 
vote given towards retaining the services of Tas. Rabbitts. , „ r.«ier
the faithful and effi rient secretary* for the past three years Shawlnlgan Falla, Qua. Residence of Mrs. I

Î The following were fleeted as the board of management cause’ overheated stove : full details not to hand
Messrs. I. F. Park Bi F Butler, Jas Little, S Burrows. $t. Catharines, Ont - Building belonging te
W. A. McMullen. j Catharines Artificial Gas Company ; damage $5°°

'
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■WESTERN CANADA ADVERTISERS' WESTERN CANADA ADVERTISERS I t
» .

v--------------------------r?
GEORGE E. TAY .OR ,v:Walter e. seaborn !

SEABORN & TAYLOR
'BARRISTERS. SOLICITORS ETC.

MOOSE% JAW. SASRATCHEV ni
—OSLER. HAMMOND t HINTON, TUPPER. GMT TUPPER MINTY t BcTIIISTOCK BROKERS.

Cimr K PORTAGE AVENUE III MAIN STREET. WIIIIPEI
Bgy yyj Sell 00 Commission. STOCKS AND BONDS.

O** Toronto, Montreal. New York and London

/ JBARRISTERS AND SOUCITORS

, WINNIMQ - OANADA
STEWART TUPPER. K C„ ALEXANDER C- QALT. WILLIAM -J 

TUPPER. OEÛROE O MINTY, GORDON a MCTAVISH
iTelephone 199S.

« 5
T

I Of■G. J. Lovell Tret Ace447 MAI N STREET
PHONE 7W

MOI ilI FINANCIAL AGENT WINNIPEG. MAN. VERNON PICKUP & CO 
Chirterei Accountants. Elgin!

707 MtiHiri Bliek. WINNIPEG.TiIiiIiii 3833
4 •

#TTHE dANADA-WEST FIRE INS. CO
HEAP OfflCR. WRNIMPiO. CANADA.

"A Western Company for Western People
I
I» î

RPRESIDENT ■ VICE-PRESIDENT GENERAL MANAGf
' Thee. Eyes, i -Gee. ».

Office 1W-1W Grain Exchange -
K*

FRANK P. ODDS. Pleaertel Ageet. Reel
s

WINNIPEG 1SI Canada Life Building
is

0
JOHN SCOTT
Awoantant ft Auditor. Manitoba ft Scotland 

Me Dermal Awe.. WINNIPEG 
CALGARY. ALTA. Western Canada’s Cropi

t»
!

I
The large*! in the history of the country is not ' 

safely garnered. The enormous yield coupled wit| 
the substantial prices which prevail will effect 1 
tremendous increase in the commercial and inr 
dustrial activity of the West. The present is th 
psychological moment for the manufacturers an 
wholesalers of the east to make an aggressive bi 
for business in this territory.

«ROBINSON BLACK
ImI Estate. Insurance and Financial Agents

FBfTRAi WINNIPEG PROPERTIES A SPECIALTY 
DOMINION BANK

Office, Ml nain St., cor. Lombard, WINNIPEG

The FREE PRESS
Winnipeg, is universally recognised as the gres | 
advertising medium in the Western field. In circs ■ 
lation and influence it is unapproached. Augusl, 
iQOQ, shows a circulation gain of more than 3,00 
copies over August last year.

For full particulars regarding rates, etc., com 
municate-with any recognised advertising agency 0 r 
write direct to ,

r. - BSTABUSHBO ISM.
vUfNlon, Cross (XX Henzft • •

1*1 A*Ch*mh•f ■
L

PHILUPPS WHITLA
■smasssn. Attorneys. Solicitors. Etc.

1 *’■** Mw*wu Chsmhera. WINNIPEG. Cessda

_______ H. W. WHITt A

the FREE PRESS
■UGH fHllUPr*C*“,A-'—, ‘ $*“PH,L MAN.WINNIPEG

i•hich^did af *re jn lllc Norrish Block, Guelph, recently, ; • .,41 b • y 'I
c—T,., «Jamagr, was not the result of spontaneous A mutual company of Montreal, La Compagnie d / |si|- J/
of thT °‘ the hea,mK or lighting systems, or of anv act ance contre le Feu. was put into liquidation by the Q UebBc 
tW iurv^<7i.0Vcnants of th* Premises, was the verdict of Court of Review. An appeal has been taken to the Su] *-'*e 
«ire bn.üu h,r m^uesr before Coroner Dr Mcl can The Court, pending whose judgment an order ha* issued lirefti 
PMiol wa Wa*t rommrndeld for its work, but the police the Superior Court, putting the company’s propeii r fti 
beta in piL^ss ““ <he <‘vidrnrr showed the fire had sequestration
*«r« seta to run from The * fm'ild in» * 7° me” ,wrr<? who It is the intention of the insurance men of -Halifax,

At a * 3 myS,ery- to confer with the wholesale merchants and council i
Ttaje i, was da,râCjUng of tlle London, Ont., Board of ! board of trade of same city regarding a reduction of 
system was in ^ Jto ,walt *®til tbe new watérworks ancc rates fif the city purchase an aerial ladder. The" iâàt
anv rtdurtuir, •_00<1 firdcr before askifig the underwriters for ! of new insurance legislation will also be discussed at t 

™ ra,r5 j meeting. ---- 1
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him liable in damages (the amount unstated and therefore 
unlimited) for injun*» sustained by his employees tK2 
the fault of the employer or any other servant. —

all v
The introduction of liability acts leads to the fonhatioa 

of liability insurance companies, who for a specified rate of 
premium based on the employers wage,roll, assumed all «r 
a portion of the pecuniary loss which 'would otherwise fall 
on the employer. The increase in this country’s industriel 
has led to a yearly increase in the number of accidents, 5 
amongst the immense army of people working in Canada 
under varied conditions, it seems inevitable that accidents 
will occur. Where such accidents occurred through nert. 

said Mr. Falconer. Compensation Acts are in force in the g,.nvr the employer could be called to acccunt. Where the 
following provinces 1 In British Columbia since igor ; in acridem wa, caused by something not within the power of 

-Newfoundland *>nc«s July l<io8 i1- fn New Bnin*»i<k -m* « , cmplover to prevent, the employee had no recount 
November 190S ; in Albeyta since January n>*», and in Que aKalnst his employer either under the Common Law or under 
bee since file 1st of Januar* of the present year. In Mam ,he,e 1.,abdity Acts or the French code. If, therefore the 
toba a similar compensation bill is at present under advise. cmp|oyec has been maimed in the service of his empktet 
ment. We have no Act similar in Ontario. In the l mted should his employer not compensate him ? The Stale

* States the question is also pemg widely discussed, with the amj public opinion say why not? Usually the working-men 
probable result that, on the other side of the line legislation are penniless when injured. Shall they, therefore, be allowed 

-/ on the same basis may sopn be law. Workmen’s com pen lo become a change jipon their relatives or upon the State1 
satwn also in Europr ha* f«r -«me years been an established ]« there a moral obligation on an employer to composte, 
principle As a humanitarian proposition no one disputes his injured employee*,! especially if they were injured through 
the principle, but ah a question in economics it may raise no fau|, „f their own H The State and public opinion of the 
many points of dispute. [The wisdom of placing the in- twentieth teniurv say V«- At the present time—in the pro- 
creased cost of this legislation- because it is admitted that Vinces which have no; Vet introduced legislation of this char 
it mean* largely increased dost-upon employers in a young aV,„t both employers and the working-men find it unsatit- 
couotry is one open to question, especially in the newer pro- fartory. The working men constantly look for compensate* 
Vince?. from their employer, and if 11 is refused they may seek wfita

in J#tigation, which means delay and expense.

WORKMEN’S COMPENSATION.■I
I -

ira
Mr. W. G. Falconer Addresses Insurance Institute ol 

Toronto—Various Acts Analyzed.
AiAi

I-

IJegi slat ion passed and proposed in the nature of Work
men’s Compensation Acta in certain provinces, and the new 
Insurance Bill, were the twd phases of Canadian law affect
ing accident, insurance companies discussed at the meeting 
,of the Insurance Institute of Torono this week by Mr. W. G. 
Falconer, edf the Obérai Aciideut’.Assurance Company.

The situation in Canada at the present time-is a* follows.

t: •

V
?

Principle on Which Acts are Baaed.
Referring to the principle upon which these Compen

sation Acts are basted, the common law of the country makes 
an employer liable for hisj own personal neglect or fault. 
The formation of incorporated companies and the delegation 
by the employer of'the- oVj-r*ight of his business, and the 
safety of fits employees to others, lead to the introduction of 
Liability Act* which imJgisM on the employer lygal liability 
for damage* for arjcidejits [caused by his superintendent or 
foreman, or by defeats |a hi* ma« hinery, wavs or plant.- The 
amount of damages payable under these liability arts which 

__ are in force in every pi'ovitfce except Quebec, is usually any 
' lump sum up to three yêarh’ wage* as mav be determined by 
,a jury on proof of negligent <• on the part of the employer. 
In Quebec! prior to the jstl of January the French rode, in a 
few words. im|w>*ed rr»p< Risibility on an employer, making

Accidenta Berleue for Emoioyer
A breakdown in the machinery in a plant is a serious 

matter, entailing loss on the manufacturer and the expen* 
of its repair mu*t be charged up to the cost of prodectx*. 
Human being* are needed for the operation of the machinety, 
and w hy, iQjpne of them be killed or maimed should the cost 
of compen*atkm to him or hi* relatives not also be charged 
up to the cost of production ? On every human ground, 
therefore, legislation which secures for the working 
compensation for injuries received midst sooner or later 
occupy the attention of every State. Unfortunately, the in
troduction of Workmen’* Compensation, in England for in
stance, has led to the abuse by some workmen cf the privi
lege of the English Compensation Act. ■ Bogus claims have 
become more an<j more numerous, and the employers ani 

insurance companies have been duly 
harassed' by unscrupulous person, 
but that is a small matter compared 
to the benefits to be derived by the

I

T

Robb-Mumford
-—TW^.-----------------------------

Water Tube Boiler
■■4 ' ■■■* ", ~ • i,

many.
At the same time the introduttio* 

of compensation acts has led the em
ployers to! take greater safeguards 
to protect their workpeople, and à 
this connei tion employers would ds 
well to adopt and devise every 
to this end; as an indifferent or tare- 
less employer will find Workmen»

■ Compen*ation exceedingly expenst*. 
Employer Must Protect Machinery- 

One fallacy which employers'*eem 
; to hold is that the introductiea * 

Workmen’s Compensation Acts ■” 
obviate expensive litigation,

I trials* and heavv law costs. I ndouht- 
edly it will if the workman is satis
fied with, or he is limitedJo, * 
benefits of such Workmen’s Compea- 
sation Acts, but you will notice th* 
every Act in this country, except the 
Quebec Act, contains a elapse i*-. 
serving to the workman the right m 
proceed either under the Commua 
Law. which gives unstated damag^k 
or under these Liability Acts to which 
1 have referred, a* both the Comm* 
I.aw r.nd the liability Acts stip ip 
ma n in fortie.
, -If. therefore, any cmpF-verd®** 

not even aftert the introductwe •* 
the ComoensatfOn Acts, protect * 
machinery and thorpughly cverh* 
and inspect his premises, 
plover* can still sue him 
age* before a jurv for such 
and moreover, it must not be 
ten that if the employee fail on w* 

*"i**ue. he < an still fall back 
claim under the [Workmen's Comp**”
*ation Act. This is cne of the 

(Continued on page 333)-
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EIRE INSURANCE fl

fire insurance

I
THE LONDON MUTUAL !

I* ___ ' __ i Zim I
. FIRE

INSURANCE COMPANY

tmm

✓ I•/
1

$1,500,000
rtm eu. en*» ueenme»

7t**¥kîi5.4§.7i3=3
> iistabli.shid; iii»

HEAD OFFICE, - TORONTO
Is not • ncv venture, but an old-established, 
successful, Canadian institution, with a clean j 
Fifty Year record and the patronale of over 
Seventy Thousand satisfied policyholders.

D. WEISMILLER, President end Managing Diraptor.

;

* l»f
'

;

;

WESTERN Assurance, Co.
ft Incorporated 1851. Fire end Marine.

- B2.iw.ese w
A»m.owet 3.1iej84*2

paid since organisation S1.I14.W1 71

Hand Office TORONTO. ONT. 

Hoe. GEORGE A. COX. President

Tike*mi Ma HoOli.LC.LLD.

save

Richmond & Drummond
FIRE INSURANCE COMPANY

1

Capital, saw .awHead Office. Richmond. Qua.
HO OOO Deposited with the Government tor Security 

’ of Policyholders. I

garr <Er3E£Tn°
|,ni 1 1 H. Ewart, T 

Mss.; Johs i BasitM. V 
Qes.; hwriw * .. .

Load Agents wanted in unrepresented districts
J. C. McCAIG General M

1 71
I
;

V. I. MelUe, C. C. Foster,
!

St. Jet.... i
I Kl Irl MASSURANCE COMPANY

LIMITEDGUARDIAN -H fi
:..... cjlç&jbk.-

, Lde OtBc. the "am. of lh« Co«*.sy ««• h«" »,«e”d
"TU Lit U1I11 fc Rock lisinico Clip»! LitRii ".«»

d 16,000 000.00. OwWWa MvssteS 1e Cw“-

;
ESTABLISHED 1SÎ1.

Assets exceed Thirty-two Million Dollars
Bed (Mice for Canada, Guardian Building, Montreal

j I
■ - i

tH. M. Lambert, Manager. B. E. Hards, Assistant Manager.
ARMSTRONG A DOWITT, General Agents,

1011 Leader Lane, - TORONTO.
.4 r hri’iïSK-ïrÆ

Accident Department
I.,

I '!CALEDONIAN INSURANCE COMPANY j
fShQ TheOUsst Scottish Fir. OSes.

:

PIONEERS* . J. O. BORTHWICK. Sscman j j
MUNTZ * BEATTY, Resident Agents

Tempi. Bldg., Bay St, TORONTO.

1LANSING LEWIS, Manner if
Main MR*. jjj \T

ARC INSURANCE COMPANY
BRANDON,

L t. FUSE I S. L HEAD HU6H R. CAMERON

; :
:MANITOBA WATERLOO MUTUAL RREINSURANCE

WATERLOO, Oat.

;
fHEst

Head Office *
Total Assets 81st December, 1808, 
policies in force in Western Ontario, 

WM. SNIDER, Pr»idr.t.
FRANK HAIGHT, Mseager.

:*600,000.08 
30.000

GEORGE D1BBBL Vi»P™d«t {] 
T. L. ARMSTRONG. I

jManaging DibbctorVics-PaaatDiNT ;

—IQUEEN Insurance Com] 
•f America

WILLIAM MACKAY, Resident Manager 
J. H. LABBLLE. Assistant Manager 
MUNTZ A BEATTY. Resident Agents

C. a. SCOTT. RssMsat Hanltoa, Ont.

pt
of Berlle, 5 •

CEMTRAL CIMOI WSJJMIIM Q0SP1IW
OFFICE: BBANvOH, MAIF#

H

el

THEMercantile" Fire A CIRERAI FIRS INSVRARCE
Fun O. Fowls». Pnmdsot; Anoos McDonald, Vko-Fresideet ; ;

insurance company Somerset Blk1 Insurance Agencies. Ltd.. *42
W. J. etaesrd

as h? the London aho
Coaun ov Liu.

Û
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FIRE CHIEFS' REPORTS was 1,008, while 1,190 hand extinguishers were in use dariar 
the same period. No. 2 Salvage wagon had 558

From Hamilton. Winnipeg, London, Montreal, Van- :N“S<^ ^0n°7«eiyed Ss^lîs^aÏÏIS**

covers, and 86 hand extinguishers, while No. j wagon5 
which was only in commission for the last four months of

-------  v I the year, received 138 alarms and used 345 covers, 12 hmt
The fire loss tor the City of Hamilton during 1909 was extinguishers and 1 stream, 

almost St,540 more than that of * previous year, the total Recommendations for Vancouver.
being $99,298. The. insurance on property damaged Three hundred and fifteen thousand dollars represents 
amounted to $1,984,415. Nearly two-thiçds of the total j the fire loss of Vancouver, B.C.. for the year 1909, and the 
damage was. caused by four fires, these* reaching $63,026. | insurance $255,000, leaving a loss over insurance paid of 
while the remaining $36,ziz represented theMoss by -i 17 fires. $60,000. This does not look very encouraging when corn-. 
Of the 295 alarms rung in during the year, 181 were day | pared with the reports of several other towns of the Eastern 
alarms and 114 night. The above figures are taken from provinces* which all show a large percentage of insurance 
the excellent report of Chiif TenEyck. over the actual loss sustained. The total Ipss exceeds that
Many Ffrea In Winnipeg. - of 1908 by $45,000, which is natural when one considers the

The Winnipeg fire division hatFa strenuous year, there rapid growth of the town. The total alarms responded to 
bang ndless than 332 firis that required the laying of hose, during the year were 550, or 80 over the 1908 total, which was 
while therotal number of calls were 842 and alarms 510. For a record. Chief Carlisle makes strong, mention of the nea- 
actual fires, the month of November is highest with a total ber of times the brigade is called out to fires caused by 
of 35, while May and July come next with a total of 34 each, defective flues or chimneys or other defective construction of 
Mardi and September tied for the month with the smallest buildings and suggests that the building ihspector be gives 
number of actual fires, each having a total of 16, which is assistants to enable him to inspect thoroughly all new build 
less than half that of the highest month. January comes ings. He also wants a man specially for the office of fire 
first on the list for the number of alarms rang in while it warden, thfs position being at present filled by a sergeant of 
also takes the lead for the nümber of calls in a single month, the police force. The chief’s recommendations for the year 
the month of December is a close second to January under are : One fireboat, one auto track, two auto hose wagons, 
both these headings. June and July share the honors for the two auto chemicals, two .new fireballs, the new buildings to 
lowest tot ails for alarms and calls received. replace present structures, and an auto1 for himself and tk
Large Percentage of Falae Alarms. assistant chief.

A serious feature in the statistics of the London, Ont., Eight Months Record at Lethbridge, 
fire alarms is the large percentage of false alarms during ' The total loss by fire for Lethbridge, Alta., for eight 
1909. Of 185 alarms, 26 ^rere false, this representing about months ended December 1909 was $13,855, while the inser
ts per cent, of the total which was 50 more than that of 1908 ance paid amounted to $16,755, leaving a net loss over in- 
and comprised 1401 fires, 17 chimneys. 26 false alarms and surance of $3,100. During the eight months the brigade 
2 test runs. The total l*ss to buildings during the year responded to 24 alarms, the average damage per alarm bti|g 
amounted to $67,53b. Added to this is $63,425 for damage on about $577. .

contents of buildings, thus making a miiii of $130,955. The Onh Fire Accounts for 7S For Cent, of Total, 
insurance on buildings where fire was ^discovered amounted During the past year the Calgary fire brigade responded 
to $445,400 and on contents of buildings $505,260, making to 125 alarms, of which only two were false, while no less 
insurance of $950,660 One hundred and fifteen of the alarms than sixteen were caused by hot ashes. The month of De- 
were sent in over tjhe telephone ; forty-five came through the cember was the heaviest for the number of calls, the brigade 
boxes; nineteen were verbal and six were private alarms, turning out on fifteen occasions. In the year 1905 the 
Chief Aitken stated that although there had been many runs ber of alarms was forty-four, the risks were $326,543, the . 
and some serious jres, th<^ report was satisfactory. insurance $108,550, and the losses $ 10,609, while for tk
Throe Firemen KMtad In Montreal. year 1909 the number of alarms was 125, the risks $1,237,190,

From the report of Fire Chief Tremblay, of Montreal, the- insurance $791,470 and the losses $82,349. The year’s 
lt"ls scen ‘h*1 the ; number of calls received bv them during total loss was greatly augmented by an elevator fire which 
1909 was 1.200 representing a loss of $450,900. Three fire- occasioned a loss of $62,000, which is equal to about 75 per 
men were killed in the performance of theik duty, a number cent, of the total loss.

more or less; seriously injured during the latter three During the year 1898 the total alarms amounted to six. 
months of the year. The number, of fires was 1,652, which which is the smallest total for any year since 1894. „ For the 
!s one less than those of the previous year, while- the number sixteen years from that date ’till 1909, the total alarms re- 
ot alarms^received was 1,763, this being 147 over that of 1908. .«ponded to amounted to 593. The following is‘i record of 
I he number of stiiramf used by the brigade during the year the fires for 1909 as regards damage and insurance:—

1 v - * VALUE OF RISK
1 i I I I Buildings Contents
January ........................1......... ........... $189,200 $69,725

54.600 
35,245 
25,700

couver, Lethbridge and Calgary Give Interesting 
Figures of Fire Losses and Insurance.

1

I

'

-
J ' A

I

were

if
-

ItJ

-INSURANCE 
Buildings Contents 
$136,200 $71.000

27,850 
’ 32,300 

37,ooo 
41,300

LOSSES
Buildings Contents 

$35,587 $33,770
1 1

1 February .
March ...
April
May .....
Jute ....
Jelir ......
August ..
September
October ..j____
November ___j. .j
December ,... ,|J

T<rvi,it*f"...............................-.............. $794.8oo $442,390 $529.750 $261,720 $41,237 $4i,m

- S3 «SS
Thr a bo vu interesting and concise table speaks well for the efficiency of the Calgary- fire division under Chief Smart

CANADA'S DECEMBER FIRE
The(total fire loss in Canada for December, 1909. was 

$1,433,813, and of this $1,117.109 represents the loss incurred 
by fires of $10,000 or over. The following are the particu
lars of the large *res only, all other information regarding 
fires in 1909 appearing in our issue of January 8th.

* I. 68,200.
50,600
45,350

3.000
56,200

i 10S20,000
26,400
7,070

26,000

10
:::::: 200. 

1,200 
2,620

«25
HI 1,152

. 28$,545. 2543,350 220 , 
210

t
750 27250 1,000

26,400-
7,4oo

, 67.750
106,800 
45.750

200i -j
5f>530,800

«3,400
34,475
88.700

46544,900
25,000 
82,800 

«55,100 
7?,700

3,500
6,450

«8,300
53.900
28.900

8001,020
«,433,I"

I
960

804"
76469044,500

-v-

7

• 1LOSS. Frlnee Rupert, É.C.—Eiuhteen residences ................
Toronto, Ont.—Seven stores ..............,.................
Guelph, Ont.—Building of W. H. Norrish.......... .......
Sudbury, ont—Office block ......................................
Montreal, Que.—Hat works and foundry ...........
Halifax, N.S.—Three stores ..........—.,.................
Winnipeg, Man.—Mitchell building ..................
Altona, Man.—Stores, shops, and bank........ -------
These* I on, Ont.—Sandic block , :.................................
Eeeex, Opt.—Business block .................... ................
Montreal, Quo.—Clothing store .................................
Windsor, Ont.—Dry goods store - .......... ...............
Niagara Falls, Ont.—20,000 bushels of grain, etc... 
■••e River, N.S.—Warerooms and^factory

1If-
ft-;

II •edgewlek, Alta.—Imperial elevator
Wapofla,
Oxford, N^S.—Seven storey !
Huntingdon, Quo.—Central
Essex, Ont»—Taylqr’s grist mill ............

“1 Winnipeg, Man.—Agricultural College 
“ —Sterling puilding 

Halifax, N.S.—Ferry steamer “Halifax” 
Frlnee Rupert, g.C.—Light plant sawmill .

... $ 20,000 
29,000 
40,000 
«8,000 
50,000 

.. 40,000
177.000 

• . . 25,000 
60,000 I

—New brick bloc k .,..
. hotel■ 1

x
»

Is I 1 $i.««r,,oe
I
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UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd
OF LONDON, ENGLAND

Total Funds Exceed S86.250.000 
Security Unexcelled 

Cwii Bniot : Ceritr St. Juts ni McSIll Sts.. MONTREAL
v T. L. MORRISEY, Manager 

TORONTO OFFICE : 15 and 17 Leader Lane 
MARTIN N. MERRY. General Agent 

Tehpbooe Office, Main 3298.

! !
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rfST. PAUL FIRE AND. MARI 
INSURANCE COMPANY {

ST. PAUL. MINN
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I

Aaeete Over . 
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« Easter, 
insurance 
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FgrAg.jncTCoatraaafPi.wL co—unic.N with the toUowia* i I

DALE A COMPANY, CoràtÙM Buikbag. MontraaL Q.. Oeeerel AgwtaS
W. K. FUDGRR.$iKfa* St. Beet. Toro.to. Gaaaral A**t far Prdrieoe 

Ontario. ' ’ If IF

■

■I '

ANDREW M. JACK » SON. Be Holt» Street Batiks. N.S.. Gee
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ce of fire 
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tiding, to 

If and the

Ageeowintk. 1
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O.BRITISH AMERICA DALE * COMPANY.
—

Ï

Assurance Co’y
Hesi Office. TOIONTO The Acadia Fire Insurance Com

T -iOF HALIFAX. N. S.
BOARD OF DIRECTOR»

W R. BROCK.
JOHN HOSKIN. KC, L VO. 

VicrlWtMli

“MADE IN CANADA):ESTABLISHED A. D. tS6*
Capital Subecribed............... ..
Capital Paid-up..........................
Total Cash Aseets................ .
Uncalled Capital.............................

for eight 
the inser- 
s oyer in- 
e brigade 
arm being

EON. CIO, A COX. Pnaâtoat
* $874,874 iGEO. A. MORROW 

AUGUSTUS MYERS 
FREDERIC NICHOLLS 
JAMES KERR OSBORNE 
SIR. HENRY M. PELLATT

IOBT. BICKERDIKE. M. P.t w. cox 
n. a HANNA 
ALEX LAIRD

LASH, K. C.
1 WOOD

:100
:

71!Liabilities, including Reinsurance Reserve 
Surplus a» to Policyholder,.......................responded 

le no less 
ith of Dr 
lebrifide

F. H. SIMS. Quchw. apply to 
W.J.NISBITT. SaptatAz.*. hp

THOS. BRUCE, Rvidow Manager, Bmm Block. WiaaMig.
. CelaatMa—COR BET a DONALD.Goa.nl Amu. Vuniw, B I.

Terente OffiM DM WeUlngtan Street. East. BURRUbS k

cC

Capital, 81,400,000.00 
88.040,024.17 

organization
„MiSt.

$32,690.162,01Li PPMthe
6-543, *t ■ 
le for the 
11,237,190. 
rhe year’s 
fire which ■

ATLAS ASSURANCE»« 7J per

ted to sis. 
., For the 
ilarms re
record of

Limited 
OF LONDON. INGLAND 

Subecribed OepltaJ - - 811, OOt

'
-

r:—
~»A«ariss5rrtf5s?aiars ‘Asüîfsss

«wéddLricB 

teatl E. W. DOUGLAS, Locri Hue*. V* 
Cor. Maie and Porta*. An. Wiompe*. ;

■*, SMITH * MACKENZIE. Gwtal Age.* 
M Twoato Strwt, Tonale.

;

TW r—waaw*. « iiii^inr nrinnnl— have ever been C Button C<ILrv.„r JlJJn lf toTnSkT Kttpud adUUnl T 
they boni.

cnts
770

r»—i.r.. Reel Agents who WorkIO$ A
200

SH Ni200
620
2$ t

NORWICH UNION
FIRE INSURANCE SOCIETY .

27 *W, Bruch Msaa*e». 4-5f>5 MATTHEW C. H
Hoo

^vrt)6o
80 First British Fire Office Established In Canada, A D.LIMITED764

Mi Assurance Company.
Limited, of LONDON. ENGLAND |

THE PELIIIIÎBÏTisiliÏE LITE OFFICE
(Fonn4o4 1717)

HEAD OFFICE FOR CANADA :
100 St Francol» Xavier SL - MONTRI

PATERSON * SON. Chief

ESTABLISHED 1787 

HEAD OFFICE IN CANADA

Nerwich Union Building, Toronto
JOHN B. LAIDLAV.

%. Manager.

112

ef Smart
r,

H. RODGERS. 
Branch Secretary.• i20,000

. Idl,»0

89.200

S»,®0
. i$,oo° -
. 50,0»

20,000 
100,000
50,000
20,0»
i5,o»

. 55/*»
iS,**

Calgary Fire Insurance Co. ;

-
T. A. HATFIELD, Pres. R. R. JAMIESON, Vlce-Pres. 

0. TEMPEST, Managing Director.

t
*

1RG10-IMEIICM TIRE IRSORMCE10 A

I £Herd Office, Calgary, Alta.
-----------------------

fH. H. BECK, Manager.
APPLICATIONS FOR AGENCIES THRCUGHOUj 
THE PROVINCE OF ONTARIO ARE INVITFO

TORONTO, - 81-88 Adelaide Street I IA Company th»t gives Absolute Protection."
Si.nTV00

4 i
*

i

R M MATHESON.A. NAESMITH. PttmdeU 
A F KEMPTON.

Sec. ppd Mgr. C. D. KERR, T
AUTHORIZED CAPITAL 
8UASCRIBED CAPITAL

Vi1

8800,000.00

Tatil Security to Policyholders $367,044,20

The Occidental Fire 
insurance Co.

Hud Office • . WAWANESA. MANITOBA
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The expense ratio of 31.38 per cent.’ is the actual expert- 
encé of several companies for their Canadian business Air^j 
the last 40 years. It has increased by about 1 per cent fsf 
each successive decade of this period.

ji LOWER LOSS RATIO

In Canada—Fire Waste Last Year Shows Decrease 
from that of Préviens Twelve Months.

1
It is pleasing to notice à very material reduction in the 

property fire loss in Canada. The records of fire waste in 
the Dominion show a decrease of about .37 per cent, in the 
amount of loss during 1909 as compared with the previous 
year, largely Owing to the absence of any big conflagrations. 
Thus irrites Mr. W. B. Meikle, vice-president and general 
manager of the Western an* British American Assurance 
Companies, Toronto, in a récent issue of the New York 
Journal of Commerce. But, he adds, the]- insurance com
panies will carry more of the destroyed property in 1909 than 
they did in the previous year, when the conflagrations at 
T|iree Rivers, (Que.), and Ferme, (B.C.), and two other 
small gpwns destroyed a great deal of uninsured property. 
Hence-the fire companies wifl not benefit by the reduction in 
total fire waste in anything like the same ratio. The pre
miums will not show a normal increase, as veryfconsfderable 
reductions in rates have been grknted in some~of the principal 

■ cities, as well as in about 100 towns in the Province of On
tario, for improved fire protection. In one of the important 
cities—Winnipeg- the reduction was retroactive, and con
siderable rebates in cash were pâtit out. The average loss 
ratio of the fire companies. Importing to the Ottawa authori
ties was 60.3 per cent, for ijp8 and, expressing an opinion a 
few weeks before the close cjf the year, the loss ratio for the 
current year may run about 
porting to the Dominion Government.

Yard Is Worst Risk
The class of tire risks standing out as the greatest losing 
to the companies for theYear is the lumber yard risk, and 

in this respect Canadian underwriters share in the disappomt- 
v ' ment over this class [with underwriters in the United/States. 

The. expedience of 1 timber yards in-Canada over a period of 
j ‘ years reveals varied result<: Some companies declare it 
I ! ' profitable, most find jt a doubtful item in their business, and 

t some with a large volume of .it on their books admit that it 
has been a' losing proposition to (hem. The one company 
making a specialty of the class has not yet shown other com
panies how to make tnoney «ut of it, as .their losses, expenses 
and reserve for unearned |rc0,mms ^*ncc their entry into 

- .Canada have required 1 tjo per cent, of the premiums paid. 
Many of the lumber yardk during the tightness of the 
market were-overstocked nd the" commodity had not a quick 
market.

It is pitiable to notice that the Dominion cannot take 
credit for any improvement in thé conditions of then 
municipal fire brigades over those existing 19 the United 
Stales. A Government report on the municipal conditions of 
the city of Montreal revealed the fact that the fire brigade of 
that place was a hotbed of graft and that positions and pro
motions had usually ■ to be paid for. While boodling n be- 
lieved not to exist in many of our cities, still influences of a 
political character are often at work and weaken the “esprit 
de corps” and efficiency of the brigades.

Several of the heavy fires yof the year should have been 
better handled, with less losy-to the fire companies and the 
general public, and had there been a saving of no less »k»«i 
one million dollars in the property loss is a very conservative 
estimate. - ‘ . /

Better training of the men and a higher degree of 
efficiency of the superior officers would go a long waj^to 
bring the work of fire brigades to the standard of those in 
European countries, where a fire very rarely gets beyond the 
building in which it breaks out. But the public seem to be 
very slow in grasping the point that if losses were not .sack a 
heavy drain on the companies the cost of fire insurance would 
bè materially reduced.

X

■

i
I ?•

Improvement In General Conditions.per cent, for the companies re-
The inferior construction of the cities in Canada in their 

early days led to frequent conflagrations, but as the price 
of lumber has advanced brick and stone buildings have be* 
come more general, and, coincident with this, the larger cities 
have laid down regulations defining “fire limits." The fire 
insurance companies are largely responsible for these im
provements ; not only do they advocate a better standard of 
buildings and increased fire protection, nut they are always 
ready to grant reductions in rates for any improvements. The 
serious conflagrations even in such small towns as Three 
Rivers, Que., and Fernic, B.C., have resulted in all com
panies scrutinizing their aggregate lines to a very noticeable 
extent, and it is only fair in this connection to remark that 
conservative and careful underwriting has been the policy of - 
practically every company operating in Canada during 1909.

Li

' one
. I

?

1

money Question of Overhead Writing.
Considerable discontent on the questiota <#f overhead writ

ing exists among country agents. The rating schedule is toe 
complicated for agent$tio whom fire insurance is only a side 
line of business, and the smart brokers in the leading cities 
take advantage of the situation by suggesting broader forms 
of policy wording, making alterations in the risk to cut out 
some of the extras in the schedule, and, if these fail, then to 
share their brokerage. There seems little hope of any 
remedial measures by action on,the part of the company man
agers, too many of whom are content to follow the policy of 
least resistance. _ The agents are organizing in the Province 
of Ontario, and may in course of time be able to secure re
form. If the National Association of Local Fire Agents of 
the United States ever extends its orgadization into Canada, 
Article 2 of its constitution, which reads, “Its object shall be 
to support right principles and to oppose bad practices in fire 
underwriting,” will when applied clean up a lot of the exist
ing troubles to the satisfaction of both underwriters and 
agents'. If the - âgents in Canada wêre to issue a “Roll of 
Honor” similar to that issued by the Uflited States Agents’ 
Association, detailing the companies not writing over the 
resident agents’ heads, the list of names would be a short 
one. ' j • , . , «vf

*1

Crowing Expenses of the Business.
The expense of the tigs^ieis is a growing one, and there 

seems little hope of: aryl economies in this direction. The 
average expense'to fin- «tombâmes in Canada has risen very 
considerably during/jthe last twetitv-five years, and it is as
serted that our .Xpfeocan ifrj^nds—accustomed to a higher ex
pense, than ; the/British companies—have been the 

.through graining higher commissions 
general agegey contracts. Ait the present time very few com
panies capcongratulate themselves on a lower cost than, Isay, 

per pént. on theif net premium income, this (calculation 
r’a I lowing oqly 2}% per. ce«t. ;jjor the head office expenses for 

British and American < ompaniès, but, on the other hand, 
crediting a fair profit 09 the.commission iteifi from the re- 

'Xmsurance given away in bringing down the grossi premiums 
, e wnttSn to the actual net premiums retained. The recent dc- 
!■ yVelopment of >ub-branchjrs by many companies at important 
»,/points is increasing jhc «josIHof the^busmess, and there seems 
fj ;littlehope 0$ any ecionortiy in this item until the l.egisldttire 
j takes up the question, a|t it has shown a desire t«t do in the 

J' life insurance business, j 
Forty Years' Record.

The record of jthé Itirb insurance business jin, Canada 
covering the period of jfoftjr -years over which returns are 
available from the pjiblisfiej| report's of the Insurance Depart
ment at Ottawa is a in"si disappointing one and brings out a 
serious loss, .is çan be -Veil:from the following figures, çoiii- 
tpiled from thèse records j—- 
Premiums paid in 44 year--- 1869 to 

i«)o8, inclusive . . . j. . ijt..... 4 
.Losers paid duridg tjfaf period
"1 i <f>5 ofri'!) ... J., • • |j.......  *171,619,14! j
Kxpense-s and taxe* pt ty) ' .... 82,614,300

cause 
under thd guise of

. -4

Te Cheek Unlicensed Competition. .
The outstanding feature in the fire insurance situation io 

Canada during the year has been the very serious inroads 
made in the business of the regularly licensed companies by 
Lloyds (both English and American), and by unlicensed Am
erican companies. ,

This has. become a vital question with companies licensed
:

a •r
.. 11263.691,002 to do business in the Dominion and with their agents, 

is reasonably contended that companies which maintain very 
large deposits at Ottawa arc under strict regulation, P*T 
taxes in the Dominion and provide employment for » «MB* 
number of persons throughout Canada should not be exposed 
to illicit competition from underground sources. I.egi?UtioO 
is being sought at the present session of the Parliament 
the Dominion"with the object of securing fair protection f* 
licensed companies.

4 $4.r33,S3:2 

*9 457-470I Reserve for unearned dgemiutns 
of all Dominion lie ‘used com- * 
panic as per i<g>8; returns
(72.2 of premiums! r j.............f 12.293.692

Less' reserve provide* for in 1869
at same peycentgifp j (j.............  1.289.159

Underwriting loss in 40 years.
I ill

Fighting tor the Licensed Companies.
To assist in obtaining this legislation ab organi*»**0®

Federation’ has11,004.583
known as; the “All-Canada Fire Insurance 
been formed, composed of tariff companies, non-tarin <*■*it.547.063

.
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I ■life insurance LIFE INSURANCE
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eat foe
THE TEST OF VALUE, 
IS DEMANDC1NFEDERITI0N LIFE ■ (

“■aASSOCIATION.

- Toronto, Cenode

•• ik rOn this test the value of the Great-West Policies is stri 
obvious.
During 1909 approximate", a Million a month of business has 
written.. Large, development has occurred m all directions, 
at the dose ofj the year over Forty-âve Millions of Insurant 

- held in force.-

>lot take 
»f then 

United 
nions of 
igade of

Head Office, â :
is ii

W. M. BKATTY, Cm 
Vtuo Prb

W. D. MATTHEWS. Em.

f
This wide and increasing demand for the Great-West Polici 
readily explained. Low premiums and high proht returns | 
elective arguments in the Agent's canvass.
Field men of jbiüfy and character trill do well to* look into 

opportunities

is 'sind a
vef i* W * 

«$ of a 
“esprit

FRED'K WVLO. too $the
;ered by

We. WHYTE. E*g- 
HON. JAS YOUNO

_____________ JOHN WACSeWALO, E*q.
MnHRJU^MNNSON. Eag., B.B. OAWTHRA WULOCK. Esq.

I. E. BACOOHALO,

1.1 NUI, E*., B.P. 
M.WUIEES1. elThe Great-West Liive been 

and the 
ess tkaa 
servative Assurance Company

HEAD OFFICE,

•1
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POLICIES ISSUED 01 ALL APPROVED PLANS
*
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iTHE HOME LIFE
Associatioa ef Canada

H
One of the most successful years in its history {has h 

just been closed by theil ' -, I
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>i.
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im Utl Billing, TORONTO 

foiMiil Lads, $1.400.000 of I• having made substantial progress in every brand 
its business.

The Company, begs to extend hearty thanks td 
Canadian public for its liberal patronage.

4
the jReliable Agents

,rand to its PolicyholdersCo, A ?

1_ i|j
old and new best wishes for a Happy and Prospç||>us ■ 
New Year.

HON. J. R. STRATTON. 
J K. McCUTCHBON. li T
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A. J. WALKER, A.C.A., Secretary

Head Office - Waterloo, Oitt.LtwS_!
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The Federal Life Assuradce 
Company

?
I

HEAD OFFICE : HAMILTON, CANADA;

Capital nod Arnett.............................$4J84
- - 20128

!
force . -

Paid to Policy holders » 1906. - - 3037-
:

I
DESIRABLE VACANCIES 1 ! 1

jThe Excelsior Life Insurance Company
has openings for—

DAVID DEXTER, v

1v
i' * —*ir of General and District Agents

“yr*c,‘ w® k* givra to gentlemen possessing requisite qua'ib- 
. V**' mntt iaclnde ability for organising and procuring new

Apply Head Office, Toronto. SUN LIFE ” l■r-CANAD nAt 31st December 1906 ifi• tassets
SURPLUS over all liabUitWm, and Capital 
Y Ho U and • per cent. Standard • 2.SSS, 
SURPLUS GOVERNMENT STANDARD 4,1 IS.
INCOME tees...........................................S,S4S,
ASSURANCES IN FORCE, . IIS^IT.
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POLICYHOLDERS *«>!! 
MUTUAL Tim

A STOCK MUTUAL, L1FI COMPANY.
Thu most in Life Insurance for the least in money 

- We give

L R. Fnthtrstsi, 6ti. Mgr. 503 Tiipli Blig, Tirait!, Oit.
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LCommercial Union Assurance
LIMITED. OF LONDON. ENGLAND

LOT.

the
I

tin, AOCIDE if

tUVOM its
Head Office CnnadUn Branch. Commvrieal Uafoo Bldg MoxÉrval 
ja. McGregor Mgr. Toronto Office, to WeUt-RSOm SL Be
310. R. HARGRAff. Gen. Agent for Toronto and County York .
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Total Annual
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Tht Continents! Life Insurance Company
Continente! Life Building. Toronto

2r Province10? mln “ Inspector

toffy GEORGE B. WOODS,

CROWN LIFE
SPECIAL POLICY.

GUARANTEES INCOME FOR LIFE OF 
BENEFICIARY.

COSTS LESS THAN ORDINARY LIFE INSURANCE. 
Write Far Particular*.

CROWN LIFE INSURANCE CO.
TORONTO.HEAD OFFICE,
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|b Air Tight Sealed Tins. 75c. per i lb.
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From the Best Dealers Everywhere
1 ' i,i " 1 . ■ ] _
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IE*«[ panics and mutuals, also the agents throughout the entire Do- was news to the officers of his company. “We have so 
minion of all these < liasses of companies. The strongest knowledge of the existence of such an institution,” he says, 
opposition which the insurance companies have to face in A despatch from Albany, dated Monday, says that eight 

... the matter arises, strange t0 say, from the members of the of the nine directors of the People’s Mutual received various 
Canadian Manufacturers’ Association. On the plea that.it is amounts for permitting the control of the Society to 
necessary to have protection against foreign manufacturers other hands. ' 
to build lift industries in Canada, the Dominion has given Ae to Some Transactions.

, lavish protection t* the Canadian manufacturers, and, “As to the disbursement of the S50,000,” says Super 
Lwhether the insurance companies obtain a similar measure of ^tendent Hotchkiss, in the course of a report, ‘‘it would 
protection or not th<$ manufacturers are certain to damage that the $10,000 paid Mr. Peck was by way of securing
their own cause, as the arguments used by them for free trade j,js services in connection with a new or reorganised cum
in fire insurance apmy with as much force against them- pany ; that the payment to the First National Bank of 
selves. I t i l 4 : Syracuse was in consideration of its accepting on deposit

from one Travers of the Farmers’ Bank of Canada, on be
half of Mr. Tevis, Canadian currency to the extent of lijo,- 
000, and also for its good offices and the risks it might tun 
in prâfrtcally cashing $180,000 of this society’s securities that 
the same might be used in making a deposit of $150^00 el 
the society’s moneys in the Farmers’ Bank of Canada, that 
the payment of $10,000 to Mr. Tevis was a return to him of 
his own money ; and that the payment of $30,000 to Lieut - 
Gevernor White was for moneys owing to him over a period 
of several years.”

Mr, Travers, of the Farmers’ Bank, has nothing to say 
for publication on the ground that so far as the bank is cou-, 
cemed it is a matter concerning its client.

The whole story, as read in the telegraphic despatches, 
»s to bear the impress of "sour grapes” somewhere.
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CANADIAN LIFE COMPANY AND BANK ,
’; -i.—

|j Made by Insurance Superin- 
New York Stale Regarding 
of a Fraternal Society.

Are Mentioned in 
tendent Hotchl 

Alleged D
r
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Apparently thenl is gn interesting story regarding the 
control of the People' Mutual Life-Insurance Association and 
League, a fraternal ‘ ene^dary society with headquarters in 
Syracuse, alleging tl *t temporarily, at least, the People’s 
Mutual furnished th< money with which control of itself was 
bought by represen ativgs of the Federal Life Insurance 
Company, of Canad; . Attorney-General O’Malley obtained 
an order from Supre ne Court Justice Andrews at Utica re
turnable at Syracuse on January 8th. This directed the So
ciety to show cause rhy the State Superintendent of Insur
ance should not be p it in' possession of its business pending 
the determination the question whether it should be 
liquidated.
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HEAVY LOSSES MAKE HICK RATES.

Mr. Arthur Hawxhurst. insurance manager for Marshall 
Field & Company, of Chicago, who carry on a large whole
sale business and are also one of the largest department 
states in the United States, expresses his opinion on the rate 
question recently as follows :—

“‘My. opinion is the State is taking hold of the wrong 
end of the insurance tax. It should begin with it as it dors 
with an epidemic, not by appointing a commission to, to® 
out if the doctors are charging too much for working Mg” 
and day, but by appointing one to find out first the cm* 
and eliminate the disease, and then to cure it. This is what j 
should be done with the insurance business. First, W 
should be made and strictly enforced that will permit omT 
first-class construction, including every reasonable pretea- t 
tative measure to suppress fire. ' fliP-

Second, every fire, like a death, should have a weft* 
post-mortem' held after it by a State fire marshal, and if # ? 
is found that it was caused by carelessness or indifferent 
the responsible parties should be punished, as is now done 
in foreign countries. . ’ da

If the States \wiH but reduce the destruction, by M** 
which now amounts annually to nearly $220,000,000, Hhi
will be no occasion fàr them to enter into the rate Qur“
timj. for that will quickly seek its own level, is it has done

_ .___ . ___. . . , in the sprinkled classes. , ..
****** j ! . n 1 • Prevailing rates in this State are nbt unjist. neither B

- The president ai|d secretary-treasurer of. the People s the entire country's general average rate paid of léss tM> 
Mutual, according till a %r.icuse de-patch, deny that there f,M out of proportion to the risk assumed. For if »e- 
has been anv irrrgulatity in the management of the Society's companies are to' remain solvent, and that certainly » «*
affairs and they are slid tA regard the action of the State In- ny,,, rs«ential factor at all times, they must collect at KS*
su ranee4 Department as unwarranted enough to pay losses, taxes and the cost of conducting ”

Mr. : David l*xtd|. president .of the FeUeral l ife, which business. No rates can be made by anv State that will pre- 
has its headquarters àt Hamilton. .Ontario, tells the Monetary vent them from doing so, as long as jhe public wish t® P* 
Trines that the report that the Federal Life was interested in indemnified from loss bv fire nf other insurance mrsW- 
negotiating the purchase (arid conÿol.of the People’s Mutual tunes.”
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Of the Old and New plreetora.
“Their action s< sms to be a part of a scheme,”; says 

Insurance Superinte ident Hotchkiss, of New York State, 
“whereby this soçie r will be merged in that foreign cor
poration. hot yet adr ittec^ to business in this'state, and, be
cause of the smallne 5 of its paid-in capital, not even quali
fied to apply. On th ; some day, December 15th,- upwards of 
$ 150,000 of the seen ities of the Syracuse Company wfcre so 
disposed of that an i [mediate transfer of $ 150.000 was made 
to the Farmers’ Ba: k of; Canada, at Toronto, such ; bank 
issuing, through its 1 i.mager, then in Syracuse, a pen-written 

of deposit payable only after three months’ notice, 
such manager, at the sarnie time, apparently as the agent of 
the purchasers of the control of the Syracuse society, deliver
ed $150,060, which was, i* whole or part, immediately dis
tributed .atnnng the old directors, as, it is understood, the 
consideration for the resignation of certain of them and the 
transfer of the control to the new directors paying such con-
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WE TEACH

MITEN fc PROFESSIONAL PHOTOBSAPHf I■rieàtet rwr lowe, i« TMt eeir# hours. Ueder 
wr is»tr»ctio» thwtjto no gumbo,nruwn-
T1MG O* WAETIHG 191 W if* lO go IJCCtMilUf

elepoi the work yourself. Ove msTSVCroe 
■ Cahadai ABLEST fHOTOWAWB» AWO 
teach»» S#oc*»« t««M»te»d.

WE ITS TO-OAT FO» FAET1CULAE»

THE SHAW CORRESPONDENCE 
SCHOOL 391 Yonge St., Toronto l ti,*
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ROAD ROLLERS .

STEAM :

iIn Three Sizes----10,12 and 15 Ton !Ve have so 
in." he ays 
T* that eight 
eived varias 
r to pass into
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,selling from Halifax everyThe "P. â B." 

tWIthdey for Bermeda. the Britten West India and Demerara. 
m ill raty superior oms. The trip occupies about thirty-eight 
fajt, ad Isa delightful cruise from the start to the finish.

, Through tickets from Toronto and alt pointa on the reti
me sold by
R. M. MELVILLE,
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For Reliable and Timely, Insurance News ? i 
—Read the Monetary Times each week, li ! :1Bead Office. ft :Toronto, Ont * \
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Would place your papers in your hands
instantly.--------No waste time.----------It "is
sectional and tcan be added, to as your 
business expands. '; If you are interested, . 
write us for particulars.
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Desks. Chairs, Filing Cabinets, Sectional Bookcase! i
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The Benson, Johnston Co., Limited f
8 John Street, North Hamilton, Ontario

River series Pens, practically non-corrosive. Send 5 two-cent stamps for sample tard.!;
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North American Life
Assurance Company

SoM u the Continent *

TO LIFE MEN
1 THE ROYAL-VICTORIA LIFE INSURANCE CO.

President: JOHN L. BLAIKIEOF CANADA

wishes to engage in Nova Scotia, Quebec, Ontario, 
Manitoba and Saskatchewan, several competent and 
productive field men. Good Terms. Apply to

»

1908
One or two good fatCash Income - $1,897,078 

9.690.688 
Net Surplus 876,214DAVID BURKE

h- T. G. MeCONKEV, Suet, of
Home Offiee, TORONTO

ir, MONTREAL

PHLNIX INSURANCE CO.
OF BROOKLYN, K.Y.

WOOD * KIRKPATRICK. Agents, - TORONTO

THE NORTHERN ASSURANCE CO.,
umea.
No. SI Notée Dams Sa W|

■■IBhilk
* rw»io4 LUe, eta.
rmêm..........

w.fna
with tb. D

a. r. rmsii St ■V,I'll)
•I : l 1 .

THE 10ID0N ASSURANCEI MONTRIAL1

I
Total P

Established A.D. IT» F1EB RISKS accepted et 

Toronto Agents: & Bruce Harman, IS Wellington St.

bill!
-

Insurance Co. of North America
Ineerporatad I TIN PBItABElPWlA Feaadat IM1

Northern Life am. 1st. me. ut,auasaae.ee
Set Horplns. tl.TSa.

, ever $140 000.000 00PaM Since Organ i;
We aim a et healthy normal growth, giving a reasonable increase

ftwl y*rtoy4*' • .,
Ôur specMl policies are liberal and attractive, making it easy to 

write business. This is all-important from the standpoint of the agent. 
We have opportunities on our Field Staff for honest men who ate en
thusiastic in the profession of Life Underwriting r

For information with regard to agency openings write to Head 
Office. London.

JOHN MILNE,
Managing Director.

Goa. Acts farROBERT HAMPSON * SON.

-1 '• THE STANDARD LIFE
Assnrasce Cempany of Edinburgh ■ ÙS'-

«.
v

W. M. GOVENLOCK,
Secretary. IHTBEAI.

Invested Funds.................................................... . •
Investments, Canadien Branch .
Revenue . ,, . .
Deposited with Canadian Govt end Govt. Trustees, on 

■ Apply far fell partkealan.
CHAS. HUNTER, Chief Af-tCbt

. HI
7JWJ»

r 7

y L : D. M. McGOUN, Mgr.Ï 1 Aj rI
: ■arsrtt Workers wasted in tted Territory to esS

Who IaniI promptly soppttod by tbe Union Mutual. ___
Policies recently changed to comply with revised lews. ^!" j ' Union Mutual Life Insurance Ce'71

— PORTLAND. MAINE ^ a^taC-ta ■
'Û
3

Menai E. Moam,Pago E. Ricnasos. Fresldeal. 
rr For Agencies In tbe Western Divtaoa. Frovtaceof 9M*b*cr.*‘ 
Ontario, apply to W.LTEE l. Joanru. Manager. *A>

Foe Agencies in Western Ontario, apply to W. J. Fees. “

T
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Toronto St.. Toronto.
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ï ■

HEAD OFFICE TORONTO. ONT.
«•V»

w Ai ■ Total Amts 
$81,770,664 

Canadian
$7,808,232

*
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11!' •l:Manager foe Canada
Eandall Davidson

Resident Agents, Toronto

I

A 1Hr

Evans A Gooch
Head Office, MootrwaL
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INSURANCE OFFICESUN FIRE A.D. 171»
Head Offlee. Threadneedle St.. London. England 

THE OLDEST INSURANCE COMPANY IN THE WORLD
St. E., Tomato. Oat.

H. M. BLACKBURN,
E. McKAV . Ont»

isariiKuas^isss.
AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS
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