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Editor and Proprietcr.

Mcintyre Son & Co.

Limited
MONTREAL

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

l

ELECTRIC MOTOR

1-2 TO 4-5 Horse-Power

Made by the Canadian /General Elec
tric Uo., of Toronto. ’

Has been in use only about three
months.

Will be sold considerably under mar-
key price|

Apply to

JOURNAL OF COMMERCE.

Union
Assurance

Society |

Merchants, Manufacturers and other
business men should bear in mind that
the “Journal of Commerce” will not ac-
cept advertiscmerts throrgh any agents
not specially in its employ. Its circula-
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include

heavy commissions.

STANDARD

OF THE

WORLD

SOLD BY ALL THE WHOLESALE TRADE.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Incorporated. 1896,
/

@S i

Established. 1863.

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlants, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

\Distinctive ’@;@5 Qualities
oF

North Star, Crescent

OF LONDON.

Established A. D. . 1714,
One of the Oldest and Strongest
of Fire Offices.

Capital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :
Cor. St. fames and McGill Sts., MONTREAL.

T.L. MORRISEY - Resident Managcr.

|
'and Pearl Batting

PuUrity
Brightness
Loftiness

-

FOR SEKLE

A Wire Stitching Machine

VERY CHEAP.

Address:
= BOURNAL OF COMMERCE,”
132 St. James St.,
MONTREAL. -

No Dead Steck, oily threads nor
miserable yellow fillings of short
staple. Not even in lowest grades..
Three grades—Three prices and far

the best for the price

e S A -
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The Bank ot Montreal.

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.
CAPITAL (all $14,400,000.00

paid-up)

REST .... .... . 11,000,000.00
UNDIVIDED  PROFLTS. 159,831.84
HEAD OFFICE: MONTREAL.

BOARD O DIRECTORS:

&t. Hon. Lord Strathcona and  Mount  Royal,
G.C. M. G., Honorary lresident.
Hon. Sir Geo. A. Drunnmond, K.C.M.G.,

President.

E. S. Clouston, ksq., \Vice-President.
A. T. Paterson, Lsq., k. B. Greenshields, ksq.,
8ir Wm. C. Macdonald, R. B. Angus, bksq.,
James Ross, Lsq. R. G. Reid, ksq.,
Hon. Robt. Mackay.
E. S. CLOUSTON, — General Manager.
A. Macnider, " Chief Inspector and >Superin-

tendent of Branches.

Meredith, Assjstant General Manager and
Manager at Montreal.

Branches, Bt

sSupt. Branches, Maritime Provs.

[nspector, N.W. and B.C

H. V.

C. Sweeny, Supt. Columbia.

W. E. Stavert,

F. J. lunter,
Branches.
E. . Winsiow, luspector Ontario Branches.
L. R, Clarke, Ins, Maritine Prov. &« Nild., Briches

BRANCHES IN CANADA:
Toronto, Canso, N.S. )
ttQueen St Glace Bay, N.S.
Halirax, N.S.

¢ North End.
Lunenburg, N.S
Mahone Bay,
Port tlood, N.S.
Sydney, N.S.
Wolfville, **
Yarmouth, *
Altona, Man.
Brandon, Man.
Cargary, Alta.
Edmonton,

Allmu/n, ont.
Almonte, Ont.
Aurora. Ont. *“ont. Bk. Br.
Belleville, Ont, " Richmond St
Bowmanville, O, ** Ont. Bk. Br.
Branttord, Ont. ‘* OUnt. Bk. Br.
Brockville, Ont. ¢ Carlton St,
Chatham, Ont. ll M”‘l’”‘ ont.
ollingwood, 0. Tweed, Ont.
%! uLf,l. Bk. B. Wallaceburg, *
Cornwall, Ont. Warsaw, ont
Deseronto, Ont. Wateriord, Ont
Eglinton, Ont. Buekingnam, Q.
Fenelon Falls, Cookshire, Que.
Ft. William, 0. Dan Indian H'd,Sask
Goderich, Ont.  Fraserville, Q. pothbridge, Al
Guelph, Ont. Grand Mere, Que (),kville, Man.
Hamilton, Lake Megantic,  portage la

“ Sherman Av,  Levis, Que. Prairie, Man.
King City, ont, Montreal, Que. Raymond, Alt.
Kingston, Ont. ‘* Hochelaga. Regina, Sask.

* Ont. Bk Br Ont BE Br gosenteld, Man.
Lindsay, Ont ‘* Papineau ave Saskatoon, Sask

“ Ont. Bk. Br. “‘PI't. st. Charles Winnipeg, Man.
London, Ont. “oSeigneurs St ¢ Forg Rouge.
Millbrook, Ont. ¢ St. Anne de ‘* Logan ave.
Mount Forest, O Bellevue, \rmstrong, B.C.
Newmarket, O ‘“St. Henri Chilliwack, B.C.
Ottawa, Ont. * West End. Fnderby, B.C.

‘* Bank St. * Westmount.  (ireenwood, B.C

“ Ont. Bk. Br.  Quebee, Que. Kelowna, B‘.(‘.

Paris, Ont

Upper T'wn Nelg v
Perth, Ont, & Nelson, B.C,

Sawyerville, ¢ New Denver, B.C
2 B.

Peterboro. ¢t Andover, N.B.  New W i
e X o & h estmin-
Ont. Bk. Br. Buthurst, N.B. ster, B.C
Picton, Ont. Chatham, N.B. ' Nicola! B.C.
Port Arthur, 0. pgmunsion,N. B, Rossland, B.¢

Port Hope, Ont.
Sarnia, Ont.
8tratford, Ont.
St. Mary's, Ont.
Sudbury, Ont.
Toronto, Ont.

l"n-mri(:(un.N,l! Summerland, BC
Grand F d“\ o Vancouver, B.C.
Hartland, N.B. Westminster
Moncton, Nl!. Ave
Shediac, N.B. Vernon, B.C.
“Yonge St. Br. St John, N.B. Victoria, B.C.

“ Wellington St Woodstoc ]\..

“ Ont. Bk. Br. Amherst, N.S.

Bridgewater, *

(N NEWFOUNDLAND.

Bank of Montreal.
Bank of Montreal.

St. John's,
Birchy Cove, Bay of Islands,

IN GREAT BRITAIN:

London, Bank of Montreal, 46, 47,
needle St., E.C., F. W. Taylor,

Thread-
Man.

IN THE UNITED STATES:
New York—R. Y. Hebden, W, A, Bog.J. T.

Molincux, Agents, 31 Pine Street. Chicago--Bank
of Montreal, J. M. Greata, Manager. Spokane,

Wash.-——Bank of Montreal.
IN/ MEXICO.

Mexico, D. F. T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—The
Union of London and Smith’s Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,
Ltd. Liverpool—The Bank of Liverpool, Ltd.
Beotland—The British Linen Company Bank, and
Branches.

BANKERS IN THE UNITED STATES:
New York;-The National City Bank; The Bank
of New York, N.B.A.; National Bank of Com-
merce, in N.Y. Boston—The Merchants” Na-
tional Bank; J. B. Moors and Co. Buffalo—The
Marine Natl. Bk Buffalo. =an Francis¢ -The First
National Bank; The Anglo-Californian Bank,

J.‘llL‘ L‘}LARILI ED BANKS.,

THE CHARTERED BANKS.

The Bank of British
North America.

ESTABLISHED 1836.

Incorporated by Royal Charter in 1840.

Capital Paid-up. .$4,866,666.66
Rest............. .. 2,238,666.66
Head Office, 5 Gracechurch St., London, E.C.

G. Wallis, Seerctary, W. S Goldhy, Manager.
L'Ol,'l{'[' OF DIRECTORS:
Jo HL ]»Iuilh H. Glyn k. Lubbock
J.S, cate \ Hnnn C. W, Tomkinson

J.H. \1( .mli cll 1[ . Kendall G. D.
Head Otiice in Lannd-‘ St. James St.,
H STIKEMAN, Genceral Manager,

LMSLY, Supt. of Branches,
H. B \l.lr kenzie. Supt. ot ventral Br.—Winnipeg
J. ANDERSON, Inspector.
O. R. ROWLEY, 1tspector o1 brunch R

AL Gl Fry, Asst.insp W. G. H. Bely,
BRANCHSS IN CANADA:
A. E. FLLIS, Manager Montreal Bra
/Alexander, Man. London, Ont,
\shcrort, B.C. London,
Battletord, Sask. Longueuil, P.Q.
Belmont, Man, Midiand, Ont.

Waterman
Montreal.

\sst. Insp.

Market Sq. /

crurns

uch.

Bobcaygeon, ont. \xumu al, 1'.Q.
Brandon, M. © St. Catherine St P.Q.
jrantrord, ont North Battletord, Sask.
Calgary, Alta, North Vancouver, B.C,
Campbelltord, Ont, Ouk River, Man.
Daringtord, Man, Ottawa, Ont, |
Davidson, I Guehee, P.Q. !
Dawson, Reston, \lm
Duck Lok and, B.C.
Duncans, B.( I 1071, Sask.
Fstevan, sask, n; N.B.
IFenelon IMalis, Ont, St Johm- Union St
Frederieton, NJ 13, Toronto, Ont.
Greenwood, B.C, Toronto—
Halifax, N.S. Kin & Duatferin Sts .
Hamilton, Ont. Foranto Jet., Ont.,
Hamilton—Barton St. Puaily;: B.C.
Hamilton—Victoria Av. Vi
Hedley, B.C. Vit
Kalso, B.C, Weston, Ont
Kingston, Ont. Winnipeg, Man.
Levis, P.Q. Yorkron, Sus 1
NEW YUORK (32 Wall St)y— 1. M. .J. McMichael !
and W. T. ohliver, Agents 1
SAN FRANCISCO (120 Sansome St.) J. C. Welsh |
and AL S Treland, Agents )
Chicago—Merchants Loan and Trust Co. !
London Bankers—The Bank of England and {
Messrs. Glyn and Ch.
Issue Circulur Notes for Travellers avaiiabie

in all parts of the world.
Agents in Canada for Colonial Bank.

BANK OF

H~\MH TON

PPATD I'l' CAPITAL. .. cowsonas ssiseme s 500,000
RESREKVE 500,000
TOTAL ASAL 000,000
HEAD O N
/
HON. WM. GIBSON . President

). TURNBULL.... ..

Cyrus A,
Hon. J.

. M

Birge, John Proctor, Geo. Rut
S. Hendrie, C. C. Dalton,
Watson, Asst.-Gen.-Mgr.

BRANCHES.

ce-President and Gen. Mgr

hecford,

Toronts.
, and Supt of

ONTARIO. ) _
1 Grimsb, Orangeville,
Alton, Y L
Ancaster Hagersville, Owen Sound,
Atwood, He ‘m”'(’n—' PPalmerston,

North End Br.
Deering Br.
last knd Br.

Port El

Y fille
Beamsville, PPort

Berlin,

gin,

Rowan,
Princeton,

I;’Ayth.v “West End Br.  Ripley,
l-l.llllll\rd'v Jarvis, Simcoe,
st End Listowel, ~outhampton,

3ranch. Lucknow, I'eeswater,
Chesley, Midland, Toronto,
Delhi, Milton, l'cronto—
Dundalk, Milverton, College & Ossingt
Dundas, \atchell, (neen & Spadina,

Dunnville, Moorefield,
Ethel, Neustadt,
Fordwich, New Hamburg,
Georgetown, Niagara l‘d“a
Gorrie, Niag; 5
MANITOBA, ALBERIA, &
\bernethy, Sask, Hamiota, Man.
Battleford, Sask.
Rradwardine, Ma Kenton, Man,
Brandon, Man.  Rillarney, Man.

Toront

Wroxe

SASKAT

W vnuh?m,

Y onge & Gould.

o Junc.

3 18

HEWAN,

Nanton, Alta.

Indian H'd, Sask. Pilot Mound, Man
Roland,
Saskatoon, S'k.

Man.

Carberry, Man. La Riviere, Man Snowflake, Man,
Carievale, Sask, Manitou, Man, \!one\\a]] Man.
Rrandon, Man. Mather, Man. Swan Lake, Man.
Carman, Man. "j‘”ﬂ"t Sask. Warman, Sask.,
Caron, Sask. Miami, Man. Winkler. Man.

Fdmonton, Alta. Minnedosa, Man.

Winnipeg, Man,

Fim Creck. Man. Moose Jaw, Sask. Winnipeg—

Morden, Man.
\Iortlaoh Sask.

Prancis. Sask.
TMadstone, Man.

BRITISH COLUMBIA.
Fernie. Kamloops. Salmon Arm,
Cedar Cove Br.
Correspondents in Great Britain:—The
Provincial Bank of England, Ltd
Correspondents in  United
Hanover National Bank:
—Boston International

¢ Trust Co.—Buffalo,
National

Bank.—Chicago,

States:—New
Fourth National

Grain Exchange

Vancouver, &

National

York,
Rank.
Marine

Continental Natiomal

Rank: First National Bank.—Detroit, Old Detrolt
National Bank.—Kansas City, National Bank of

Commerce.—Philadelphia.  Merchants  National
Rank.—St. Touis, Third Naticnal Bank.—San
Francisco, Crocker-Woolworth National Bank. —

Pittsburg, Mellon National Bark.

The MOLSONS BANK

Incorporated by Act of Parliament, 1888,
HEAD OFFICE: MONTREAL.

Capital Paid up .. $3,230,980
Reserve Fund .. .. 3,230,980

BOARD OF DIRECTORS.

Wm. Molson Macpherson .. President.
S. H. Ewing .. .. Vice-President.

Wooa Lamsay, J. P. Cleghorn,
H. Markland Molson, Lt.-Col, F. C. Henshaw.
Wi Mclntyre.
JAMES ELL General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches: W. H. Draper, Inspector.
W. W. L, Chipman & .J. H, Campbell, Assist,
Inspectors.
LIST OF BRANCHES:
ALBERTA. ON1AnL . continued.
Caigary / Simcoe
Edmonton. Smith's Falls.
BRITISH COLUMBIA. St. Murys,
Revelstoke, sSt. ‘Thomas.
V ancouy et ¢ last End Braneh.
MANITOBA. Toronto.
Winnipeg. “ Queen St, West Br.
ONI1 AW, Toronto Junction:
Alvinston. Trenton.
Amhcrstburg. Wales.
Aylmer. Watcerloo
Brockville. Woodstock.
Chesterville, QUEBEC.
Clinton. Arthabaska,
Drumbo. Chicoutimi.
Dutton. Drummondville.
Exeter. Fraserville & Riv. da
Frankrord. "Loup Statr n.
l{.mnlmn Knowlton.
M Lachine Locks.
Montreal.
Highgate. ** St. James Street,
Iroquois. ‘¢ Market and
Kingsville, Harbor Branch.
London. ‘“ St. Henri Branch.
Lucknow, ‘“ 8t. Catherine St. Br
Mecaford. ‘“ Maisonneuve Branch.
Merhin Quebec,
Morrishurg, Richmond
Norch Williamsbura, - Sarel.
Norwich, Ste. ['lavie Statiom.
Ottawa Nte. Therese de
Owen Sound Blainville, Que.
Port Arthur. Victoriaville,

Riduetown,

AGENTS IN GREAT BRITAIN and COLONIES,

London, Liverpool—Parr's Bank, Ltd., Ireland—
Munster and Leinster Bank, Ltd. Australia and
~ew Zealamd—The Union Bank of Australia, Ltd.,
South Africa — The Standard Bank of South
Africa, Ltd.

Collections made in all parts of the Dominion
and returns promptic remic ed at lowest rates of
exchange.  Commercial lctters of Credit and
Travellers' Circular letters issued, available in
all parts of the world.

'[‘mz BANK OF TORONTO

INCORPORATED 1855.
HEAD OFFICE: TORONTO, CANADA,

PALD-UP CAPITAL. $4.000,000
RESERVE FUND 4,500,000
DI RECTORS: : !
WM. H. BEATTY .. .. .. .. President.
W. (.. GOODERHAM .. .. Vice-President,

Robert Reford

John Waldie,

Hon. C. S. Hyman, M.P
Robert Meighen.

William Stone.

John Macdonald.

Albert E. Gooderham.

. Nicholas Bawlf.

JUNCAN (OULSO . General Manager,

Joseph Henderson . . istant General Manager.
BRANCHES:

ONTARIO. London, Waterloo,
Toronto, London East, Welland.

6 Offices. London North, QUEBEC.
Allandale, I.ynden, Montreal.
Aurora, Merritton, 5 Offices.
Barrie, Millbroolk. M: uqunneuve
Berlin, Newmarket, Pt. St. (harleu.
Bradford Oakville, Gai:pe
Brantford, Oil Springs, L(lmhprt
Brockville, Omemee, \[—\\ITOBA
Burford, Parry Harbour, Cartwright,
Cardinal, 3 Pilot \lound
Cobourg, Portage ]a
Colborne, Petrolia, Prairie,
Coldwater, Port Hope, Rossburn,
COollingwood, Preston, Swan River,
Copper Cliff, St. Catharines, Winmpe
Creemore, Sarnia, SASKATC'W AN
Dorchester, Shelburne, hnmburg
Flmvale, Stayner, Quill Lake,
Galt, Sudbury, Wolseley,
(iananoque, Thornbury, Yorkton,
Hastings Victoria Harbor,

Keene Ont. Wallaceburg,

BANKERS:
London. Eng.—The London City and Midland

Bank, Ltd.

New York—National Bank of Commerce.
Chicago—First National Bank.

Automatic Elevator
Wanted.

At Lewest Up-to-Date Figure.
3haft already prepared.
Journal of Commerce,
132 8t. James Street,
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i ’I'HE CHARTI' l\hD B A\*KS

THE CANADIAN 'BANK
OF COMMERCE.

Paid-up Capital, - $10,000,000
Rest, 5,000,000

HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS:
B. E. Walker, Esq., President,

Esq., Vice-Pres.

Robt. Kilgour,
Hon. Geo. A, Cox. Hon. Lyman M. Joncs,
Matthew Leggat, Esq. i vederic Nicholls, L=q.
James Crathern, LEsq. / 1. D. Warren, Esq.
LL.D twon. W, C. Ldwards.

John Hoskin, K.C. .
J. W. Flaveile, L'svl. L. A\, ju}*\i. Iis.,
A. Kingman, Esq. . R. Wood, Es
I
ALEX, LAIRD, General Manager.
A. H [RELAND, superintendentof Bran hes
1 6 9 Branches in Canada, the U.S. and
England.

MONTREAL OFFICE: F. Ll Mathewson, Manager.
OFFICE: 60 Lombard St., E.C..

Alexander,

LONDON, ENG.,

S, Cameron Manager.

CEW YORK  AGENCY: 16 Exchange Place.
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every descripiion of Bank-
issue of Letters of
Countries, and

including the
Foreign

ing Business,
Credit and Drafts on
will negotiate or receive for collection bills on
any place where there is a bank or banlker.

The Sovereign Bank
OF CANADA,

Incorporated by Dominiou Parliament.

79 BRANCHES IN CANADA
..$3.860,000

Reserve Fund and
Undivided Profits

.e....21,000,000

Paid-up Capital.

1,253,000

Total Assets

NEW YORK AGENCY:—25 PINE ST.

Exporters of Grain, Hay, Cat-
tle, Butter, Cheese or other pro-
ducts ‘will tind the Bank ready

to facilitate their transactions.

Exchange on the United States
Great Britain, the Continent &
other points bought and sold.

Special Facilities for handling
American Business.

Prompt Attention and best
terms guaranteed,
Deposits of $1 oo RECEIVED.
Interest from date of deposit paid 4 times a year.
NO TROUBLE “KED TAPE,” OR DELAY.
D. M. STEWART, General Manager.

The Dominion Savings
& Investment Society
MASONIC TEMPLE BUILDING,
LONDON, CANADA.
Capital Subseribed .. .. ..$1,000,000.00
Total Assets, 31st Dec., 1900 2,272,000.83
T. H. PURDON, K.C., Pres. | NATH. MILLS, Mgr.

111L CA\‘\D[A\I JOUR\AL OI‘ COMMhRCE

XD BANKS.

THI

Uaion Bank ot Canada

Istablished, 1865,
HEAD OFFICE .. ..QUEBEC.
3.600.00)
1.500.000

o CHARTER

Capital Pavl-up..
Rest
BOARD OF DIRECTORS.
HON. JOLN SHARPLES, M.L.C., President.
WM. PRICE, Lsq.. Vice-President.

Wm. Shaw, Esq., 2. L. Drewry, Esa.,
John Galt, . k. Kenaston, Esq.,

R. T. Riley, 3 . Davis, Esq,,

L. J. Hale, Geo. . Thomson, ksq
G, . Baltour . General Manager.
i Billett v Inspector.
E 1 Code 3 s se Assistant Inspector,
1 . Shaw, =upt, \le. Brmvnu .. Winnipeg.
)8 5 ('ns]m 5§ Western Inspector.
I . Assistant Inspector.
i)

. Assistant Inspector.
Assistant

Toronto Branch.
Hees, Lsq. Thomas Kinnear, Esq,
BRANCHES AND AGENCIES.
QUEBEC.—Dalhousie Station. Montrea
Vqulmc Br,, St. Louis Street; St.
ONTARIO,—Alexandria, Banie,
Cookstown, Crysler, Ing

1 e e
J. 8. Hiam . Iuspecton
Advisury Comunitlee,

Geo. L

i i
Polycarpe.
Carleton Place,
rlehait, Erin, Fen-

wick, Fort William, lluh\hm). Hastings,
Hillsburg, Jasper, Kemptville,  Kingsville,
Kinburn, Leamington, Manotick, Melbourne,
\Innul\\u]e Me te, Mount Bridges. New-
Moro, New Liskear North Gower, Norwood,
Osgoode  Station, Ottawa, Pakcnham, Port-
land, Plantagenet. Re cath, Ruthven, shel
burne, Smith's F: Smithville,  Stitts-
ville, Svdenham, Thornton, MTorento, Wark-

worth, Westwood, Wheatley, Wiarton, Win-
chester.

MANITOBA.—Altona,
Brandon, Carberry,

Birtle, Boissevain,
Carman, Crystal  City,
Cypress River, Dauphin, Deleraine, Glenboro,
(iretna. llamiota, Hartney, Holland, Killar-
neyv. Manitou Melita, Minnedosa, Minto,
Morden, Neepawa, Ninga, Rapid City, Rob-
lin, Russell, Shoal Lake, Souris, Strathclair,
Virden, Waskada, Wawanesa, Wellwood,. Win-
nipeg. Winnipeg N. End Br.: Winnipeg, Sar-
went Ave. Br.: Winnipeg., Logan Ave. Br,
SASKATCHREWAN.—Arcola, &rlylo Craik,

Baldur,

Humboldt, In-

Cupar, FEsterhazy, Fillmore,
dian Head, Lemberg, Lumsden, Maple Creek,
Milestone, Moose Jaw, Moosomin, Oxhow,
Pense, Qu'Appelle, Regina, Saskatoon, Sas-
katoon West End Br., ~intaluta, Strassburg,
Swift Current, Wapella, Weyburn, Wolseley,
Yorkton.

ALBERTA. Airdrie, Blairmore, Bowden, Calgary,
Cardston, Carstairs, Claresholm, Cowley,
Didsbury Edmonton,  Fort Saskatchewan,

Lacombe,

crank, Hi River, Innisfail,
et Okotoks,

Lethbridge, MacLeod, Medicine Hat,
Pincher Creek.

BRITISH COLUMBIA.—Vancouver. X
Agents and Correspondents at all important
Centres in Great Britain and the
United States.

Ha N

The Standard Bank of Canada.

ESTABLISHED 1873.
Capital Authorized by Aect of

Parliamen ./ $£2.000.000

Capital Paid-up 1.514.000
Reserve TFund. . e 1.614.000
HEAD OFFICE, TORONTO.
DIRECTORS:

President.

W. F. COWAN,
FRED. WYLD, Vice-President.

W. F. Allen, Fred. W. Cowan.
W. R. Johnston, W. Francis, H. Langlois.
BRANCHES: °

Ailsa Craig, Castleton, T.acan.
Beaverton, Chatham, \fqrkham,
Belleville, Cohalt, Maple.
Blenheim, Cohourg Orono
Bloomfield, Colhorne, Ottawa
Bond Head, Consecon, Pnluhln
Bowmanville, Deseronto, I’vnV Khill,
Bradford, Durham. Picton.
Brantford, Flesherton, Priceville,
Prighton, Farest, Ric \‘mu.w] Hill,
Brussels, yrafton Qtonffville,
Cambray, Tarrison, Firnﬂ'\mv
Campbeliford, ~ Kineston, Wellington,
Cannington, Lindsay, Woodville,

Wellington & Jordan

d Office.
TORONTO: Tlea Yenge St. (cor

Sts.: Bay St.. Temple Building:

i d
Y and Charles Sts.). Market, King an
Wgtm‘hln;ket Sts.; Parkdale. Queen St., West.
BANKERS:
New York — Importers and Traders National

Bank.
Montreal—Maleons Pank. and Tmperial Bank.

London, England—Natirnal Bank nf Scotland.
All banking business promptly attended to.
Correspondence solicitied.
G P. SCHOLFIELD, General Manager.
J. S. LOUDON, Assistant General Manager.

THI

CHARTERED BANKS.

1ue BANK OF OTTAWA

Capital Authorized $3,000,000

Capital Paid-up.. $3.000,000

Rest & /Undivided Profits .. $3,236,512
LBOARD OF DIRECLTORS.

GEORGE HAY,
DAVID MACLAREN,
Bate, 1on.
H. K. Egan, J.
John Mather,
George H.
Goorge Burn,
D. M.
Inspectors: C. 6.
FIITY-SIX
DOMINION OF

Finnie, Asst.

President,
Vice President.
George Bryson,
B. Fraser,
Denis Murphy,
Perley, M.P.
General Manager.
Gen.
Pennock:
OFFICIS
CANADA.

Manager.
\W. Duthie.

IN THE

Correspordents in every banking town in
the world.

{

Canada, and throughout

This Bank gives prompt attention to all

banking business entrusted to it.

CORBESPON DENC

EXV1TTED.

Traders Barik ot Canada
i":;‘f;f?;‘I?(?o
$1,900.000

CAPITAL AUTHORIZED

5 - > esident.
o \ ice- l’nbldu\l

CAPITAL PAID-UP.
REST
BOARD OF l)lRl('I(iRS
¢, . Warren, Exq. ..
Hon. J. R. Stratton ..
Io. . B. Johnston, Esq.. K

O S_

M.P., Guel) h;
W

N. T.
P. SHERRIS ..

HILLARY.

RRANCHRS:

TORONTO:—Toronto Branch;
Davenport, Toronto:
Queen and Broadview,

Arthur, Hamilton,
Aylmer, Hamilton, East.
ﬁy;,gn, Harriston,
eeton, Hepworth,
Blind River, Ingersoll,
Bridgeburg, Kenora,
Brownsville, Kin(-aréine
Burlington Lakefield,
Calgary, Alta., Leamington,
Cargill, Massey,
Clifford, Newcastle,
Drayton, North Bay,
Datton. Norwich,

East Toronto. Orillia,
Edmonton, Alta. Otterville, !

Elmira, Owen/ Sound,
Elora, Paisley, Ont.
Fmbro, Port Hope.

Fergus,
Fort William,

Prescott,
Regina, Sask,,

Clencoe, Ridgetown,

Crand Vallev, Ripley, -

(uelph, Rockwond
BANKERS:

. Kloepfer,

shene.

TORONTO
........... General Manager.
".. Assisiant Gencral Manager.

\Llp(nnumhnl of Branches,

Esq.,,

, Esq., Hamilton;

. Inspector.

Avenue Road and

Rodney,
St. Mary's,
Sault Ste.
Sarnia,

Schomberg. /

Springfiel 7

King and Spadina, Toronto;

Marie.

Stettler, Alta,,

Stoney Cree

Stratford
Strathrov.

Sturgeon Falls,

Sudbury
Tavistock,

Thamesford.

Tilsonburg.

Tottenham.
Waterdown,

Webbwood,
W. Selkirk,
Windeonr
Winnipeg,
Winona,
Woodstack

Man.

Great Britain—The National Bank of Scotland,
New York—The American Kxchange Nat. Bank.

Montreal—1he Quebec Bank.

THE DOMINION

HEAD OFFICE, TORONTO, CANADA.

BANK

Capital Paid-up, - - - $3,500,000
Reserve Fund aud Undlwded
rofits,, 4,500,000
Deﬁosuts by the Pubhc, - - 35,000,000
Total Assets, - - - 49,000,000
DIRECTORS:
1. B. OSLER. M.P. President
WILMOT D. MATTHEWS Vice-Pres.
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY. KC, M.LL.A.
A. M. NANTON.
C. A. BOGERT General Manager

Branches and Agencies throughout Canada and

the United States.

Collections made and Remitted for promptly,

Drafts bought and sold.

Commercial and Travellers’ Letters of Credit

issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED.

MONTREAL BRANCH:—162 St.

H. Horsey, Manager.

James St.;

J.
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Royal Bank of Canada

INCORPORATED
CAPITAL PAID-UP.

RESERVE.
. /
Heaa Office,

1869,

Board of Directors:

T. E. Kenny,
T. Ritchie,
Wiley Smith,

Esq., Pres.

Hon. D. Mackeen, ‘I‘sq o) ‘

H. G. Bauld, Esq.,
James Hulmoml Laq.,
E. L. PBASE,

W. B. Torrance. .. ..
.Neill & F.

$3.,900,000
$4.390.000
- = Montreal.
H. S. Holt, Esq., V.-Pres

Thompson, Esq,
L. Pease, i

. Crowe,
. Elliott, .
. Thorne, Esq.,,

GEN. MANAGER

Supt, of Branches.

J. Sherman, Asst Gen. Managers

BRANCHES:

Amherst, N.S.
Antigonish, N.8.,
Arthur, Ont.
Bathurst, N.B.,
Bowmanville, Ont.
Bridgewater, N.S.,
Calgary, Alta.
Charlottetown, P.E.L,
Chilliwack, B.C.,
Chippawa, Ont.
Cornwall, Ont
Cumberland; B.C.
Dalhousie, N.B.
Dominion City, Man.
Dorchester. N B.
Durban, Man.,
Edmonton, Alta
Edmundston, N.B
Elmwood, Ont., (Sub)
Fredericton, N B.
Grand Forks, B.C.
Guelph, Ont.
Guysboro, N.S.
Halbrite, Sask.
Halifax, N.S.
Hanover, Ont.
Ingersoll, Ont.
Kenilworth, Ont,,
Kensington, P.E, l
Ladner, B.C.
Lauder, Man.
Lipton, 8ask.
Londonderry, N.S.
Louisburg, C.B
Lunenburg, N.S.
Maitland, N.S.
Moncton, N.B.,
Montreal, Que.,
Montreal, St Cath, St W
Montreal, West End.

Agencies in Cuba:

(Sub)

Camaguey,
fuegos, Havana, Havana—Galiano St.;

\Mlontreal Annex.

Moose Jaw, Sask.
Nanaimo, B.C

Nelson, B.C.
Newcastle, N.B.

New Westminster, B.C.

Niagara Falls, Ont.
Ottawa, Ont.
Ottawa. Bank St.

Pembroke, Ont
Peterborough, Ont.
Pictou, N.S.
Plumas, Man,
Port Essington. B.C.
Port Hawkesbury, . 9.
Rexton, N.B.
Rossland, B.C.
St Tohn, N.B.

Do. /North End.
Q: .Inhn's. Nfid.
St. Paul (Montreal), Q.
Sackville, N.B.
Shubenacadie, N.S.
Summerside, P.E.L,
Svdney, C.B
Toronto, Ont,
Truro, N.S.
Vancouver, B.C., /

“ Cordova St.

‘“ East End.

““ Granville St.

‘* Mount Pleasant
Vernon, B/C.
Victoria, B.C.
Westmount, P.Q.
Westmount

Victoria Ave.
Weymouth, N.S.
Winnipeg, Man.
Woodstock, N.B.
Cardenas, Cien-
Manzanillo,

Matanzas, Santiago de Cuba

New York Agency,

68 Willinm Street.

CORRESPONDENTS THROUGHOUT the WORLD.

attention.

v Lastern

LL Banking Business entrusted to our
keeping receives the most careful

Tuwnshms Hank

READ OFFICE
SHERBROOKE, QUE.

v SIXTY-TWO Branches in CANADA
W | W
W \ W Correspondents in all parts of the world
|| | |eepitat, = - - $3,000,000
| ‘ ‘ \ Reserve, =~ = =~ 1,860,000
I l WM. FARWELL, President.
JAS. MACKINNON, General Manager.
anOM
g J

The Western Bank of Canada

HEAD OFFICE, OSHAWA, ONT.

Qapital Authorized.. $1,000,000
Capital Subm-ribed. . 530,000
550,000

Capital Paid-up.
Rest Account..

John Cowan, Es
Reuben 8.
W. F. Cowan, Esq.

Robert Mclntush M.D.,

BOARD OF l)ll{l‘.(,'l ORS

300,000

President.

q.
Hamlin, Eﬂq , Vice-President.

W. F. Allan, Esq.
J. A. Gibson, Esq.

Thomas Patterson, Esq.

T: Hs

McMillan - -

Cashier.

BRANCHES.—Bright, Brooklin, Caledonia, Dub-

lin, Elmvale,
burg, Pefferlaw,
kering, Plattsville,
Clements, Sunderland,

Tiverton, Victoria Harbour,

Drafts on New York
dought and sold.
allowed.
made.

Little Britain, Midland, New Ham-
Penetanguishene,
Port Perry, Shakespeare; St,

Paisley, Pic-
Tavistock, Tilsonburg,
Wellesley, Whitby.
and Sterling Exchange

Deposits received and interest
Collections solicited

and promptly

Correspondents at New York and in Canada—

Merchants Bank of Cane-a.

Roval Bank of Scotland

London, England—

BANQUE d’HOGHELAGA
1874-1906.
AUTHORIZED ..

PAID-UP
FUND

CAPITAL
CAPITAL
RESERVE

. $4,000,000
$2.000.000
$1,600,000

F. X. St. Charles, Esq. ..President

Pickerdike. Esq., M.P.,

Lemay. Esq.; J. M. Wilson, Esq.

M. J. A. Prendergast, General Manager.
C. A. Giroux, Manager.
0. E. Dorais, Inspector.
F. G. Ledue, Asst. Manager. |
HEAD OFFICE: — MONTREAL.

CITY BRANCHES:

Mount Royal Avenue (corner St. Denis);
St. Catherine Street, East; St. Cather-
ine Street, Centre; Notre Dame Strees,
West; Hochelaga; Maisonneuve; Point
St. Charles; St. of St.
Louis.

Henry; Town

BRANCHES:

Berthierville. I'.Q St. Boniface, Man.
Edmonton, Alta. St. Hyacinthe.
Joliette, P.Q., St. Jacques 1'Achigan, Q.

Laprairie, P.Q
Louiseville, P.Q.,
Quebcc,

St. Jerome, P. Q.
St. Pierre, Man,
Three Rivers, PQ -
Quebec, St. Roch Valleyfield,
Sorel, P Q. Vankleek Hm Gnt
Sherbrooke, P.Q., Winnipeg, Man.
We issue Circular Letters of Credit for
available in all parts of the

travellers,

World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable

and telegraphic transfers on all impori-
ant points. Collections made in all parts
of the Dominioa of Canada and returns
promptly remitted at the lowest rate of
exchange,

LA BANQUE NATIONALE.

NOTICE.—On and after Wednesday,
the first of May next, this Bank will pay
to its shareholders a dividend of One and
Threé-Fourths per cent. upon its capital
for the three months ending on the 30th
April next. /

The Transfer Book will be closed from
the 16th to the 30th April next, both days
inclusive.

The annual mecting of the sharcholders
will take place at the Banking-House,
Lower Town, on Wednesday, the 22nd
May p-m.

The powers of attorney to vote must,
to be valid, be deposited at the Bank
tive full days before that of the meeting,

e., before three o’clock p.m.. on Thurs-
day. the 16th May next.

By order of the Board of Directors.

’

next, at three o’clock

P. LAFRANCE,
Manager.

Quebee, 26th March, 1907,

ST. STEPHEN’'S BANK.

Incorporated, 1836.
St. Stephen. N.B.

CAPITAL . $200,000
RESERVE P 47,500
FRANK TODD ... ... President.
J. T. WHITLOCK «ses Cashier.
AGENTS:
London—Messrs, Glynn, Mills, Currie & Co.,

New York—Bank of New York, N.B.A. Boston-
National Shawmut Bank. Montreal—Bank of
Montreal. St. John, N.B.—Bank of Montreal.

Drafts issued on any branch of the Bank of
Montreal,

DIRECTORS: |

Robt. Viee-Pres. |
Hon. J. D. Rolland, J. A. Vaillancourt,
lsq.; AL Turcotte, lsq.; E. H.

|

THE QUEBEC BANK

HEAD: OFFICHE ..oevssesssasmsossasis QUEBEC
. Founded 1818. Incorporated 1822.
Capital Authorized.. .$3,000,000
Capital Paid Up .$2,500,000
Rest ...vvaveeassson ....$1,150,000
DIRECTORS:
JOHN BREAKEY .....ccccovvvinnn.. President
JOHN T. ROSS ............... Vice-President
Gaspard Lemoine, W. A. Marsh,
Vesey Boswell. Thoe. McDougall,
W. S. Paterson,
THOMAS McDOUGALL ....... Gen. Manager
BRANCHES: '
Quebec, St. Peter St. Culhe Bay, ont., sub ag.

Inverness, Que.
Montreal, Place

Do. St.Catherine E
Do. St.
Ottawa, Ont.
St.-Romuald,

/ Thetford Mines, Que.
Bluck Lake,

Do. Upper Town,

Pembroke, Ont.
Do. St. Roch,

Thorold, Ont.

Three Rivers, Que. -
Toronto, Ont.
Shawinigan Falls,
Sturgeon falls, Ont.
St. George, Beauce, Q.
Victoriaville, Que.
Ville Marie, Que:
L’'Epiphanie, Que.

d’Armes,

Henry,

sub agency

AGENTS:
London, England—Bank of Scotland.
Albany, U.S.A.—New York State National

Bank.

Boston—National Bank of the Republic.
New York, U.S.A.—Agents Bank of British

North Amenca Hanover National Bank.

Paris. France—Credlt Lyonnais.

~

Imperial Bank ot Canada.

CAPITAL PAID-UP,. . $4,700.000
REST. . 50 4.700.000
DIRI‘( TORS:

D. R, WILKIE .. . President.

Hon. R. JAFFRAY . Vice-President.

Wm. Ramsay,

James Kerr Osborne

Peleg Howland.
Cawthra Mulock.

“Elis 1s Rogers,
Charles Oockqhutt.
William Whyte,
Hon. Richard Turner
HEAD OFFICE, TORONTO.

D, R. WILKIE .. .. ..General Manager.

E. HAY.. .. ..Assist. General Manager.
W. MOFFAT . Chief Inspector.
BRANCHES IN PROVINCL OF ONTARIQ.—

Belwood, Bolton, Brantford, Caledon East, Co-
balt, Essex, Fergus, Font}u]] Galt, Ham11ton,
Humb(rstono Ingersoll, Kenor'\ Llstowel Lon-
don, New Llskeard Niagara Falls, North Bay,
Olh“a Port (‘olborne Ridgeway, Sault Ste.
Marie, St. Catharines, St. Thomas, Toronto,
Wel]and, Woodstock.

BRANCHES IN PROVINCE OF QUEBEC—Mont-
real, Quebec.
BRANCHES IN PROVINCE OF MANITOBA—

Brandon, Portage La Prairie, Winnipeg,

BRANCHES IN PROVINCE OF SASKATCHEWAN
—Balgonie,  Broadview, North Battleford,
Prince Albert, Regina, Rosthern.

BRANCHES IN PROVINCE OF ALBFRTA—
Athabaska Janding, Banff, Calgary, Edmonton,
Red Deer, Strathcona, Wetaskiwin.

BRANCHES IN 1’ R(I\’I‘\l(‘l‘ OF BRITISH COLUM-
BIA—Arrowhead, Cranbrook, Golden, Nelson,
Revelstoke. Vancouver, Victoria.

Agents:—Londoh, Eng., Llovds Bank Limited:
New York. Rank of the Manhattan Co.

SAVINGS BANK.—Current rate of interest al-
lowed on deposits from date of opening account
and compounded quarterly.

L

of Canada.

7 Place d’Armes,
DIRECTORS:
of Laporte, Martin and Co., of

Provincial Bank

Head Office—Montreal, No.
BOARD OF
M. H. Laporte,
Montreal, President.
Hon, Louis Beaubicn, Ex-Minister of Agriculture,
Director.

M. 8. Carsley, proprietor of the firm ‘‘Carsley,”
Montreal, Director.

M. R. Forget, M.P., of L. J. Forget and Co., of
Montreal, Director.

M. G. M. Ducharme, capitalist, of Montreal, Di-
rector.

M. G. M. Posworth, 4th Vice-Pres. Canadian Pa-

Director.
Director

cific Railway,
M. Tancrede Bienvenu,
Manager.
M. Ernest Prunel, Assistant-Manager.
M. A, S. Hamelin, Anditor.
BRANCHES:

and General

Montreal:—316 Rachel St., corner St. Hubert;
Carsley Store: 271 Roy St., St.
Louis de France; Eastern Ablt.
toirs: 1138 Ontario St., eorner Panet.
Berthierville, P.Q.: D’Isracli, P.Q.; Pierreville,
P.Q.; St. Anselme, P.Q.; St. Guillaume, d'Up-
ton, P.Q.: Ste. Scholastique, P.Q.; Terrebonne,
P.Q.: Valleyfield, P.Q.

RO\RT) or FF\QORQ SAVINGS DEPARTMENT,
Sir Alexandre Lacoste, Chief Justice, President.

Doctor E. Persillier-Lachapelle, Vice-President,

Hon. Alf. A. Thihaudeau, of the firm Thibaudeau
Bros.. Montreal.

Hon. Lomer Gouin, Minister of Public Works

and Colonization of the Province.
Doctor A. A, Bernard and Hon. Jean Girouard,
Legislative Councillor.
SAVINGS DEPARTMENT,
Tssue “‘Special certificate of deposits’ at.a rate
of interest arising gradually to 4 per cent. per
annum, according eto terms.

THE CE

1854

THE F

General banking

Drafts issued to
and Uniteds States
sold.

Full compound
at the highest rat

Head

Office, 8 h
City Branches op
78 Church St

Alliston, Belle |
reruic, B.C.
Wal

JAMES

The Met

CAPITAL
RESERVE
5.J. MOORE, Pre
HEAD

Cor. College and
Cor. Dundas
Queen 3t

Queer

(o]

Agincourt
Ameliasburg
Bancroft
Brigden
Brighton
Brockville
Brussels

co
LONDON, Eng.—
NEW \ORK — B
CANADA.—Caun

AUTHORIZE
UNITED

D
samuel Barker,
Bredin, Toronto ;
George A. Clare, |
Toronto ; Lt.-Col.
Rev..T. C. Street
ling, J.P., Stroud,
Bennett Rosamo
Toronto.

General M:
HEAD C

The Farm

Incorporated
Member of Th
ind The Toronto
HEAD
AUTHORIZED
Transacts a gel
allowed on depos
ded four times a |
W. R

SHOULD BE |

Shows interes
tor 1 day to 3

INTERI

Pri

B. w, V¥
Accour
Advertise
in the . .

UJ
Ge



.-$1,150,000

....President
ice-President
Marsh,
Jougall,

en. Manager

, ont., sub ag.

tland.
tate National

Republic.

nk of British
al Bank.

S.
R

anada.
.. $4,700,000
. 4.700.000

President.
Vice-President.
Rogers,
Oockshutt,

m Whyte,
hard Turner.
TO.

1 Manager.

1 Manager.

f Inspector.

'~ ONTARIOQ.—
edon East, Co-
lt, Hamilton,
Listowel, Lon-
1s, North Bay,
y, Sault Ste.
ymas, Toronto,

) UEBEC—Mont-

) MANITOBA—
innipeg,
SKATCHEWAN
th  Battleford,
n.

ALBFRTA—
ry, Edmonton,

in.
ITISH COLUM-
olden, Nelson,

Bank Limited:
tan Co.

f interest al-
pening account

Canada.
ace d’Armes,
S:

n and Co., of
of Agriculture,
irm “‘Carsley,’”
get and Co,, of
f Montreal, Di-
s. Canadian Pa-
r and General
Manager.

r St. Hubert;
Roy St., St
Eastern  Abat.
, corner Panet.
Q.: Pierreville,
1illaume, d'Up-
Q.; Terrebonne,
DEPARTMENT,
tice, President.
Vice-President.
firm Thibaudeau
" Public Works

nce.
Jean Girouard,

osits” at a rate

t per cent. per

/

THE CHARTERED BANKS.

/

{

THE CHARTERED BANKS.

1854 1854

THE HOME BANK

General banking business transacted.

Drafts isstied Lo all the principal points in Canada
and UnitedyStates. Sterling exchange bought and
sold.

Full compound interest paid on suvings accounts
at the highest rate.

Head . Toronto
office, S King St. West. gancn,
City Branches open 7 to 9 o'clock every Sat. night.

78 Church St. Queen W.cor. Bathurst

Alliston, Belle River, Brownsville, Canmngton,
reruic, 8.C., Lawrence Stn., St. Thomas,
Walkerville, Winnipeg.
JAMES MASON, General Manager.

The Metropolitan Bank.

CAPITAL PAID-UP....$1,000,000
RESERVE FUND,...... 1,000,000
5. J. MOORE, President. | W, D. ROSS, Gen.-Man,
HEAD OFFICE, TORONTO.
BRANCHES.

In Toronto ;

Cor. College and Bathurst Streets.
Cor. Dundas and Arthur Streets.
Queen 3t. \W. and Dunn Ave.
Queen St. E. and Lee Ave,
Cor. Queen and McCaul Sts.
40-46 King st. W,

Agincourt Cobourg North Augusta
Ameliasburg East Toronto Petrolia
Bancroft klmira Picton
Brigden Guelph Port Elgin
Brighton . Harrowsmith sStreetsville
Brockville Maynooth satton West
Brussels Milton Wellington
Wooler

CORRESPONDENTS ;
LONDON, Eng.—Bank of Scotland.
NEW YORK.—Bank of the Manhattan Company.
CANADA.—Causdian Bank of Commerce.
Merchants Bank of Cauada.

AUTHORIZED CAPITAL, $5,000,000
UNITED EMPIRE BRANK

of Canada.
DIRECTORS :

samuel Barker, M.P., Hamilton, President: Mark
Bredin, Toronto ; T. Willes Chitty, London, Eng. ;
George A, Clare, M. P., Preston ; E. E. A. DuVernet,
Toronto; Lt.-Col. F C. buVernet, London, Eng.;
Rev.T. C. Street Macklem, Toronto ; Stanley Mar-
ling, J.P., Stroud, Eng. : M. McLaughlin, Toronto ;
Bennett Rosamond, Almonte ; William J. Smith
Toronto.

General Manager, George P. Reid.
HEAD OFFICE, TORONTO.

The Farmers Bank of Canada.

Incorporated by Special Act of Parlinment.
Member of The Canadian Bankers' Association
and The Toronto Clearing House. 7
HEAD OFFICE, TORONTO.
AUTHORIZED CAPITAL . <1,00),000
Transacts a general banking business. Interest
allowed on deposits of <1,00 aud upwarcs, compoun-
ded four times a year.
W. R. TRAVERS. General Manager.

SHOULD BE IN Every Financial Institution

Shows interest on all sums from =1 to 10,000
tor 1 day to 363 days at § per cent.rates.

MURRAY'S
INTEREST TABLES,
Price, $10.00
B. w. MURRAY, TORONTO.

Accountant, Supreme Court of Ontario.

Advertise

in the . .

“ Journal of
Commerce ”’

|

STERLING BANK OF CANADA.

OTICE is hereby given that a dividend of one and one quarter per

cent (14 p.c.) for the quarter ending thirtieth April instant, ( being

at the rate of five per cent (5 p.c.) per annum) on the paid up Capital Stock

of this Bank, has been declared and that the same will be payable at the

Head Oftice and branches of the Bank on and after the 15th. day of May

next. The transfer books will be closed from the and. May to the/A5th.

May, both days inclusive. The Annual General Meeting of the Share-

holders will be held at the Head Office (50 Yonge St.) on Tuesday, the 21st.
May, 1907. the chair to be taken at 11 A.M.

By order of the Board,
F. W. BROUGHALL,
/ Torcnto, 9th April, 1907. General Manager.

ocks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses. |

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, canada.

No. 7 HAND DRILL.

Cut gearing, change of speed for light or heavy work. Ball
bearings, rack and pinion feed, either hand or automatic.
I'readle feed to lower spindle to the work. A weighted lever
raises the spindle instantly as soon as the feed is disengaged.
Incomparably the best hand drill in the market, and also a
first-class wood-boring machine.  Fitted for power if desired
without extra charge. Weight 375 lbs. Send for ciycular.

1t pays to use the best tools.

A. B. JARDINE & CO.,

HESPELER, ONT.

BOILER SHOP.

THE STEKVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PISIROLIA, ONT., (mow of twenty year’s standing), continues to make Marine,
Stationary and Portable Poilers of all kinds. The Caradian Oil Wells and Re-
finers and Mills in this section are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Trom, as well ag all pro-
ductions of Machine Shops, including Steam Pngines and Castings in Tron and
Brass.

Having a full outfit of machinery and tools, includine Steam Riveter, and mea
of long experience, it invites compari<on of the quality of its work, with emy
shop in Canada. )

ARTHUR KAVANAGH, J. H. FRIRBANK,
: MANAGER. PROPRIETOR.
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THE “IMER JOHNSON"

S AFE, REVOLVERS

<=—CAN BH HAD FROM — ==

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

LEGAL DIRECTORY.

- 5 " /

Price of Admission to this Directory 18
$10 per annum.
e
NEW S YORK SIATE.

NEW YORK CITY ..
(Counsellor and Attorney-at-Law.)

Davis. Symmes & Schreiber.

/
Paul Lacoste, LL.L.

Henry J. Kavanagh, K.C. !
S i Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—~
PROVINCIAL BANK BUILDING,
7 Place d’Armes, Montreal, Can.
Cable Address, “‘Laloi.”  Bell Tel. Main 4800, 4801

ONTARIO.

. Thompson & lunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. W.lkes & llenderson
BROCKVILLE.. .. .. .. H. A. Stewart
CANNINGTON .. .. .. A. J. Reid
CARLITITON PLACE.. .. Colin McIntosh

ARNPRIOR ..

DESERONTO .. . Henmry R. Bedford
DURHAM .. .. .. .. .. J. P Teltord
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. .. E. N. Lewis

Lees, llobson & Stephens
Staunton & O'Heir

HAMIITON..
HAMILTON. .
HAMILTON,
Gibson, Osborne, O'Reilly & Levy
INGERSOLL .. .. .. . Thos. Wells

KEMBPIVILLE i: s ss o0 Ts K
LEAMINGTON .. .. .. W. T. Easton
LINDSAY McLaughlin & DPeel

. David T. Davis |

1
|

‘[

Allan | WINGHAM ..
| WALKERTON ..

LEGAL DIRECTORY.

ONTARIO—Continued.

/e
LINDSAY .. .. .. . Wm. Steers
LISTOWEL .. .. .. ..-H. B. Morphy
LONDON .. o¢ <o +s W, H, Bartram
LORIGINAL/, .. .. .. .. J. Maxwell
MITCHELL Dent & Thompson
MOUNT FOREST. . .. W, C, Perry

NEWMARKLET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. .. .. J. F. Grierson
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet
PORT ARTHUR .. .. . David Mills
PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chishpolm

PORT HOPE.. H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. 5w A. Weir
SHELBURNE .. . John W. Douglas

SMITH'S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES. . A. Lanca-~ter, M.P.
ST. THOMAS. . . J. S. Robertson
NTRATEFORD .. MacPherson & Davidson
TRENTON . MaclLellan & MacLellan
TEESWATER . John J. Stephens

THORNBURY.. . T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. . Jas. R. Roaf

VANKLEEK HILL. F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. . L. Clarke Raymond
WINDSOR .. Patterson. Murphy & Sale
. .. Dickinson & Holmes

. A. Collins
. Otto F. Klein

WALKERTON .. ..

LEGAL DIRECTORY.

QUEBEC.
BUCKINGHAM .. .. .. .. F. A, Baudry
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean. K.C.
KENTVILLE .. . Roscoe & Dunlop
LUNENBURG .. .. .. .. S. A. Chesley
PORT HOOD .. S. Macdonrell
SYDNEY . Burchell & MecIntyre
YARMOUTH . E. H. Armstrong
YARMOUTH Sandford H. Pelton

NEW BRUNSWICK.

. F. H. McLatchy
. White & Allison

CAMPBELLTON.
SUSSEX .. ..

PRINCE F,I)\\'ARD/ ISLAND.

McLeod & Bentley
Morson & Duffy

CHARLOTTETOWN,
CHARLOTTETOWN ..

MANITOBA.

. W. A. Donald
Jalnes Heap

PILOT MOUND ..
SELKIRK

BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

. Lougheed & Bennett
. Harry H. Robzrtson
Geo. W. Greene

CALGARY ..
EDMONTON
RED DEER, Alberta ..

M acECHEN & MacCABE,
Barristers and Attorneys at Law,
Notaries Public, eto
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Rea) Estate and Commereial Low
receive Sperial Attention?®

/

Henry GREEN,

" Close Silver and '
Electro Plater....

BRITTANIA CARRIAGE

FURNITURE WORKS,
PRINCIP STREET,
BIRHINGHAH, - Eng ) Benn osea

0858)

Pre

Insula

Hitume
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WE MAKE
HIGH GRADE FAMILY

Sewing
Machines|

For the Merchant’s Trade.

|
-
|
\

\1)

\\ U
Q0 l’;/
N

N

Write us for Prices and Terms,
We can Interest you,

/

FOLEY & WILLIAMS WF'G. CO,

Factory and General Office:
CHICAGO, ILLINOIS.

For Solid System Cable Troughs.

GENUINE TRINIDAD

BITUMEN=

pﬂepaﬂed Refined Bitumen In Various Grades.

Insulating Compound for Joint Boxes, in Tins or
Kegs. , 2 =

Guaranteed Highest Test.

Special Cable UWlaxes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received. /

QUALITY ALWAYS RELIABLE. ~ LARGE ‘STOCKS READY.
SAMPLES FREE.

W. H. KEYS,

Bitumen Dep't, Hall End Works, WEST BROMWICH, Ena.

'LONDON OFFICE: 101 LEADENHALL STREET, E.C.

Rpecial Prices to Canadians under the New Tariff.
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. ANY* OTHER - PATTERN - NOT- SROWN : MADE"*

OLDBURY

Metal

7 O g Appruximate 3 Approxlmnm
& No. Description Size. eVon:m Description. Size Wolght,
Chequercl” Paving . Aoin by i by 2in Fo cwr. per M.
1| Wall Coping orkwny §0 owt por M . M sprdacm o
has ; Meodes Plindh 4jlin. workwag, Vin. oo £
& % 2| Haleround Coping ne il
i : Mull Nose 0K S/ Oy S0 cwt, per M.
R ¥ 1 ‘Saddio-bwek Coping 1 ewtl 1 qr. per o y
) Stretclay Plintly 50 A 70 ewt. per M.
4 ) . 80 ewt. pur M
7 » o i Stable Tk {m Jo:: “f:. vide L1 0 cotopor Mo
P ?“ o Fidae Bos 1 ewt. Foqrs. per.dos Ve e K R J ¥ s A
% 3 §
;_3.‘ 71 wa 20 et put o Cusninal Brisk /8 h ek, 9in. wide 1 ewi, por o
8" ‘ '
b3 o B Piitorm < ewt. per o ; P { Yo S ~“‘“ vidert | 50 covppe o
L9 Olquored Flattorm Copisg i Dol
5 1oL Tong v, wide,
30 Wall Copag v L 1 2 R l‘;m‘ thick E »
13} Corior Brick 0 ewt per ¥, ) M Beick.., P 1y 9, ) ewt. pendat.

&

Manufactumrs -of- evcny description - of -

Fmons 80

" SPECIAL PRICES TO (ANADIANS UNDER NEW TARE

SECU

British Cclumbia,
1917, 4% ».
1941. 8 p.c.

Canada, 4 per ce
8 per cent.
Dehs., 1€09,
234 p.c. loz

Manitoba, 1910,
—

ms RAILWAY A

Quebec Province,

100 Atlantic & Nt
1st

M. Bon
10 Bum\lo & Lal
5Y
Can Centml
guar,
Canadian 1a
Do. 5 p.c.
Do. 4 p.c
Do. 4 p.c.
Algoma
grand Trunk,
/ 1st M
100 Grand Trunk
100 2nd e
100 1st pr
100 2nd. [
100 3rd pr
100 5 p.c.
100 4 p.c.

100 Great Weste
100 M. of Canads
100 Montreal & (

' Nor. of Esna

100 Quebec Cent,

T. G. & B., 4
100 Well , Grey

1st mo

100 St. Law. & C

Munic

100 City of Lond
100 City of Mont
100 City of Ottay
100 City of Quebe
redeem

redeem

100 City of Toro
3% e

6 p.c g

4 p.c.

100 City of Winr
Deb. s
Miscellanc

100 Canada Com
100 Canada Nor. |
100 Hudson Bay
I

Bank of Brit

Bank of Mo
Caradian Ba
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W, F. Woodward M, Green

W oonpwAarD & CO.

M anufacturing Jewellers, Patentees, E tc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.

SECURITIES. London
Apr. 4
P E———— RS

British Cclumbia, 1907, 6 p Coee oo oo | 100 10'1'
1917, 4% p.C. .. .. 101 103xd .
1941, 8 p.c.. i 85 87 MANUFAUCLURER OF

Canada, 4 per cent. loan, 1910 .. .. | 101 102

g per cent. loan, 1088 - - 0| S0 o0y Petroleum

214 p.c. loan, 1947 .. .. .. 50 82

Manitoba, 1910, 6 p.c. 102 104 Wall and
sus RAILWAY AND OTHER STOCKS Hangiﬂg

-

Quebec Province, 15101‘., 5 pC .n o . Lamps’

919, 434 pP.C. oo o
1)12 5

100 Atlantic & Nth. West. 5 poc. Gua, Lanterns, etc.,

1st M. Bonds .. .. .
10 Buﬂnlo & Lake Hulon, £10 Qhr

e and General

guar, I~\ (;mt

et el 5 55 5 i Tin.Plate
Do. 4 p'c‘ pref. stock.. .. 5
Algoma 5 pc bonds .. . Worker.

arand Trunk, Goorglau Bay, &c
/ 18t M, o0 v oo co oo oo e

100 Grand %‘rsnk of Cumdab?‘rd.ﬂntocck " FlSHER STREET WORKS.
Tt ot ok, 5 po e | BIRMINGHAM, ENG

2nd. pref. stock .. <o oo

srd pref. stock .. . .

5 p.c. perp, deb. stock ..

4 p.c. perel deb. stock ..

100 Great Western shares, 6 P.c. ..
100 M. of Canada Stg. 1st M., 5 p.c.

100 llontreal & Champlain 5 p.c, 1st

bonds /. ..

Nor. o( anadn, 4 p.c. deb. stock
100 Quebee Cent., 5 p.c. 18t inc. bds.
T. G. & B., 4 p.c. bonds, 1st mtg.
100 Well , Gre) & Bruce, 7 p.c. bd&
ht mort. .. ve

100 St. Law. & Ott. 4 pc bonds S

Municipal Loans.

/
100 City of Lond., Ont, 1st prf. 5 p.c.
100 City of Montreal, stug., 5 D.C. .o
100 City of Ottawa, red. 1913, 4% D c,
100 City of Quebec 4} p.c. nd 1914-18..

redeem. 1908,

redeem 1128,
100 City of Toronto, 4 p.c. 19

3% rper cent. 1929 .. .

5 p.c. gen. con, ‘en,, 19

p.c. sig. bonds ..

100 City of \\ innipeg deb. 1914, 5 p. .

Deb. s ript,, 1107, 6 P.C. oo

Miscellaneous Companies.
100 Canada Company s
100 Canada Nor.h-Wist Land Co. -
100 Hudson Bay .
Banks.
Bank of Rritish North Ameriea

Bank of Montreal .. . .
Caradian Bank of Commerce..
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WiLLiam FORD

..QUN MAKER..

Canada

INVESTMENTS.

Opportunities for safe imvestments in
at 4 to 5 per
pondence invited.
Address: INTERFEST,

P 0.

Leading Mamufacturers, Ete.

Cash, Deed, Bond
BOXES

cent. Corres-
BILL HEAD CASES
Box 576, —_0i—
Montreal, Canada. POST OFFICE BOXES

Well known as the Champion barrel borer,
Borer of the Winning Guns at the great London
Pleld Trial of 1875 aud 1879. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
she world for boring in 1884,

W./Ford's celebrated Guns may be obtained
through all gun dealers. Any kind ot gun made to
order.

St. Mary's Row. BiRMINGHAM, EN6.

The famous Calculating Machine. Enthusiastically endorsed the
world over. Rapid, accurate, simple, durable.
idized copper finish, $5.00; oxidized silver finish, $10.00. prepaid in
U.S. Write for Frep Booklet an Special Offer. Agents wanted.
C.E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa

Stamp Boxes
See a “* Yale”
MORTON, PHILLIPS & Co.

Stationers, Blank Book Makers and
Priaters.

115+117 Notre Dame St., Westy

CAPACITY 999.999.999

Two models: ox-

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & €O,

Saddlery and Harness Manufacturers,
For Home and Colonia' Marketa.

@ARNESS, Four-in-Hand,, Tandem, P?.ir, Brougham, Dog

Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.

BADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,

Birmingham, - - -

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of England.

Eng.

0. Haddleton & Son,

Plate and Sheet
Glass Merechants
and Importers.
Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmaatel Ma-
kers.

WORKS :
St. Peter’s Place,

OFFICE :

St Martin's Row

Speciallties:

All kinds of Mirvors for Silversmiths,
Special Prices to Oanadiuns under the New Teriff.

)

HALL & RICE Ltd.

West Bromwich,
The ¢ Typhoon”’
WELL BOTTOM CISTERN

WATER WASTE PREVENTER

Special Prices to Canadians under the New Tariff.

Telegraphic Address: “HELICAL, WEST BROMWICH.”

1A WEST BROMWICH SPRING C0,, L1,

CONTRACTORS 10
THE WAR OFFICE

MANUFACTURERS OF
Springs for Agricultural Implements, Springs
and Spring Washers of every description.

PLEASANT STREET,

West Bromwich, ENGLAND.

u‘E)

Canada Su

e

Contractors
Gov

Super Lo

Any ordinary
on rece

“EKRONA

34,35 a
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" FOR QUALITY AND

PURITY BUY ’

“E-XTRA G RANULATED”

And the other grades of Reflned Sugars of the
old and reliable

brand of

MANUFACTURED BY

Canada Sugar Refining Co., Limited, - MUNTHEAL.

Contractores to His Maiesty's

Government.

Bridge

Super London Collar.

Any ordinary collar despatchea

on receipt of order.

Please Addre

Established 1825.

ELISHA JEFFRIES

& SON,

Street and

Lower Rushall Street,

WALSALL-

England.

ss In Full,

© Fruanes apat InsormeeRpveve
DEVOTED TO

Commerce, Fimnance, Insurance, Rail-

ways, Manufacturing, Mining and
Joint Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
Canadian Subsecribers . .. $3 a year
British Subscribers .. x1 Stg.
American e e v. .. ..$3 a year
Single Copies. .. .. .. .. .. 25c each
Extra *  (5to50) .. .... 20c

o .

(50 to 100) .. .. 1bc
(100 and over). l0¢ *

. .

Editorial and Businees Offices:
M. S. FOLEY,
132 ST. JAMES ST., MONTREAL.
liditor, ’ublisher and Proprietor.

= \We do not undertake to returm
unused manuscripts.

/

RETAIL Merchants who wish to

keep abreast of the times and
have a continued and reliable guide to
the leading markets should sub:eribe to
I'he Canadian Journal of Commerce.
The Market Reports/in the Journal are
unequalled for comprehensiveness and
correctness of detail. No Merchants or
other business men can afford to do
without it. Published EVERY FRIDAY.
Subscriptions to all parts of Canada, $3
a year.

Address,
CANADIAN JOURNAL or COMMERCE,
Montreal.

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

(@

Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.
HARNESs FURNITURE

and
GENERAL BUCKLES,

HAMES
a Speciality.

Made"in “CROWN-ALL” BILVER, “FROSTINE,”
“RRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
E NICKEL PLATED, TINNED, Etc,
FOR ALL MARKETS.

34, 35 and 36 Fieldgate, -
Specia] Prices to Canadians under the New Tariff.

WALSALL, England.

COMMERCIAL SUMMARY.

—There are now 1.761 branch banks in
(‘anada. and they are being opened on an

average of 3 or 4 a week.

—The output of gold at the Rand in
March whs 538.497 fine ounces, against
493.542 fine ounces in February and 443.-
723 ounces in March a year ago.

—Ottawa Clearing House total for week
ending April 11, 1907, $3.178.182; corres.
ponding week last year $2.606.345.—Lon-
don Clearing House total for week ending
April 11. 1907, $1:432.646.

—At the annual meeting of the Peter-
borough Board of Trade the following
officers were elected: President, Dr. M.
A. Morrison; Vice-President, G. A. Gil.
lespie; Secretary, T. E. Quartermaine;
Treasurer, W. H. Bradburn.
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Perhaps YOU don’t!

Many Printers use

GITTINGS, HILLS

—|NKS=

& BOOTH BY’'S

Try them and you will!

The Text and Ads. of many papers
are printed with our

Dense Cut Black.

Absolutely THE BEST 60 cts. BLACK.
Testimonials from all who have used it.

T1ower! Works, Aston, Bzmnlgham.,
ENG.

12 Crame Court, Fleet St.
LONDON, EG., Eng.

Canadians supplied 33} per cent, less than other countries.

—Hon. J. J. Kerr, J. A. Paterson, \W. Davidson, G. I.
MecFarland and A. McKenzie, all of Toronto, have been in-
corporated as the Niagara Irgn and Steel Company, with a

capital of $1.000,000 and head office in Toronto.
/

—1he Hespeler Hosting Machinery Company will be loaned
$15.000 to estahlish thenr factory in Hespeler. It is rumoured
that the Parkin Flevator Co.. of Hamilton, may join the form-

er enterprise, and thus be moved from Iamilton.

The Medicine Hat \Woollen Mills Company, of Lethbridge,
soon to be called the Lethbridge \Woollen Mills, is well under
way, and it is expected that it will be in operation in a month.

The severity of the winter held back building operations.

A Jarge brick plant is projected for Medicine Hat. The
clay in the neighbourhood of this city has been tested, and
bas been found to be admirably suited for brick making. The
initial capacity of the proposed works will be 50,000 bricks a

day

_ The March statement of  British  trade shows in-
ereases of $22.385.500 in imports and $15.359.500 in exports. In
the imports the mcreases included raw materials, of which $12f
500.000 was cotton from the United States. and in exports the
increases were in manufactured goods, principally iron and

steel.

—The Parry Sound by-law voting $100.000 to the Dominion
Smelters, Limited, was carried Monday last. The smelter is
to be the largest in Canada, having a capacity to treat 1.000
tous of ore per day. and employing 400 men. Work is to com-
mence at once. and the smelter is to be in operation within
two years.

An action has been commenced by the Standard Bank
against Rev. William Galbraith and Mr. J. C. MecLachlan, of
loronto, for $2.501.31. The plaintifi claims under a promis-
sory note for $2.500 by the Melachlan Gasoline Engine Co.,
endorsed by the defendants. The company has since gone intd

liquidation.

ingston's tax rate will be 25 mills in the dollar. the same
as in previous years. The city’s revenue is $180,186. The un-
controtiable expenditure is $108,126; controllable $72.064. The
bonded debt of the eity is $1,320.805; of this $516.025 is for
water works and light plants, which care for themselves

threugh revenue,

——In our paragraph last weck relating to the City and Dis-
trict Savings Bank, the Directors should read as follows: Hon H.
A. OQuimet, President; Michael Burke, Vice-President; Hon.
Robt. Mackay; Richard Bolton; Robt. Archer; Hon. R. Dan-
(1!11':1]]11;" Alderman H. M. Molson; J. N. Moncel; M. Nowlan
Dehsle and C. J. Doherty.

— The trade returns of the United States for the first eight
months of the present fiseal year show that the purchases of
the United States from the South American countrirs exceed-
ed the sales of the United States to these eountries by $57.000,-
000, On the other hand the sales of the United States to the
North American countries excceded the purchases by $67.000,-
000.

—A despatch from Winnipeg says, the Society of Equity, an
orgamization of farmers, have contracted for the immediate
ercction through western Canada of 120 huge grain elevators.
All this is to be done with funds subscribed by grain growers
to defeat the alleged monopoly of grain men and railroad sub-
sidiary organizations which control most of the elevators of
western Canada.

—According
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j HE LEDGER is one big item in the Business

World.

Our Perpetual Ledgers have Labour Saving features
that make them exclusive.
The “Bank Seal” Perpetual Ledger stands alone the
most modern. 1t has a patent seal and lock that pre-

vents the leaves being tampered with after being
inserted by the accountant.

THE

COPELAND CHATTERSON
COMPANY, LIMITED.

TORONTO.

— Adeording to a return prepared by the Department of

Marine, 205 lives have been lost by wrecks on Lakes Huron
and Superior since 1882. The greatest marine catastrophe on
the two lakes reported to the department during that period
was the foundering of the steamer Asia, with a loss of 92 lives,
on September 14th, 1882. Last fall there were eight wrecks
reported with a total loss of $374,000.

T'he Canadian White Company, Limited, have been award-
ed the contract for the construction of the Montreal branch of
the Canadian Bank of Commerce. The building will front 118
feet on St. James Street. have a depth of 111 feet, and will be
compieted by the Fall of 1908. The main banking room will
measure 117 feet in length and 66 feet in depth. spanned by a

domed ceiling with a large skylight 60 feet above the floor.

—The Birmingham Post’s London correspondent says the
(anadians have been complaining because they were not re-
presented at the conference on navigation laws. The Domin-
ion has a remedy in her own hands by making navigation laws
for her own coasts and inland waters, leaving the Board of
Trade no alternative but “to sanction the enforcement of her
vegulations upon British ships engaged in the coasting trade.

— 1t is proposed to place the following special tax upon the
Canadian banks now doing business in St. John’s. Nfid.: Bank
of Montreal $5.000; Pank of Nova Scotia $3.000; and Royal
Bank of Canada $2.000. This is to be in addition to the tax
they already pay to the city of St. John’s for municipal pur-
poses.  Some people seem convinced that they should tax
hanks out of existence. They forget that it is the owners, the
shareholders. who must bear the burden.

-—British papers to hand contain reports of the revenue for
the fiscal year which closed on March 31. The income was
%10.205.000 greater than that of 1905-6 and $4.180.000 greater
than the estimate. By sources it was divided as follows:—
Customs $164 650,000; excisa $151.750.000; estate $72 000.000;
stamps $39.750.000; income-tax $158.000.000; post-office  $85.-
850000 telegraph $21.275000; other $30.795.000: total $724.-
070.000 .,

— Ottawa’s City Solicitor has prepared a draft by-law for
submission to the Council, based on the “no-seat-no-fare” prin-
ciple. The by-law requires that no conductor of any car shall
demand or collect a fare from any passenger unless such pas
senger is provided with a seat in the car. Further, strap
holding or standing in the aisles or on the footboards is to be
prohibited. and when a car is full a notice to that effect shall
be put in a conspicuous place and passengers not allowed to
enter.

—The Department of Inland Revenue is completing an analysis
of some thousand samples of butter collected from various

7
parts ot the Dominion. with a view to determining the quality
and purity of the article being turned out by Canadian farm-
ers and dairymen. As g whole, the results of the analysis
haye been quite satisfactory, but in ten cases it has been found
that oleomargarine had been used ay an adulterant. It is
against the law to either import or manufacture oleomargarine
i Canada, and the Department of Justice will prosecute the
offenders.

—I1t is announced that beginning May 1. prices of granite in
Vermont will be advanced on all rough stock. The quarry
owners have notitied the manufacturers that the advance will
range from 5 cents per cubic foot for ordinary small stock to
10 and 15 cents for larger stock. It is understood that the
chief reason assigned for the advance is the increased cost of
quarrying. owing to material advances in the wages of the
quarrymen during the past few years. The manufacturers, it
is said, are not contemplating an immediate advance in the
price of the finished product.

—At a meeting of the Board of the Mutual Life of Canada,
held on the 12th instant, Mr. W. H. Riddell. who has occu-
pied the post of Secretary during his connection with the Com-
pany since 1881. was appointed to the more responsible
position, of assistant-manager.—Mr. Charles Ruby, for some
years’ past the actuary, succeeds Mr. Riddell as secretary.—
Mr. M. S. Hallman. A.I.LA., F.A.S, formerly assistant-actu-
ary, was appointed actuary.—Mr. Walter H. Somerville,
A.lLA.. A A.S.. of the actuarial staff, was promoted to
be associate-actuary.—All the parties named are tried men
and true and well deserve their respective promotions.

—The retail merchants of Canada will ask the Dominion
Government to form a commercial commission, to be under the
control of the Department of Trade and Commerce. to deal
with all internal questions of trade. Last year the merchants
asked that the criminal code be so amended that retailers and
wholesalers could meet and discuss prices. They have recog-
nized that if such an amendment was made there would be no
méans of protecting the public against the two sections of the
trade in any particular line getting together and advancing
prices. To protect the pubhe the Retail Merchants’ Associa-
tion of Canada will now ask‘that provision be made for the
appointment of a commission, which could see that no such
combines were formed.

—The Dominion Bridge Company has taken over the bridge
and structural steel department of the Locomotive and Ma-
chine Company. whese works are located at Longue Pointe.
The deal comprises the leasing of the ground occupied by
bridge and structural works, covering over nine acres. the pur-
chaze of the large stock of material which has been already
made up by the Locomotive and Machine Company, and the
tools and plant. The Dominion Company will, no doubt. also
complete their contracts. With the additional facilities the
Dominion Company will have 800 men in their employ, 200 at
Longue Pointe besides the 600 in the Lachine works. It is
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under=tood that the two departments will he working as one
after April 23 Under the changed conditions the Locomotive
Company will devate themselves exclusively to building loco-

motives,

Phe <ix and a halt milhion people in Greater London live in
28 608 houses. The population 1000 years ago was just one-
fitth what it ix now. ‘Though the number of births was nearly
donble. the number of deaths in 1904, the birth rate is steadily
dechmimg.  ‘The postal figures show that in 1905 there were
1.028 post-offices in Londen, and 2435 public telephones work-
me. Ihe total imports at London in 1904 amounted to $849.-
086G.000. and the total exports $4G2.209.000.  Some idea of Lon-
don’s wealth is shown by the assessed income tax value in 1904
m the adnmstrative county, ‘houses representing $219.264.000,
trades and protessions $36-4045.000. profits of companies and
other mterests $698 5311000, salaries (corporate bodies) $115.-
014,000, salaries (army and navy) $103.674.000.  In 1905 there
were 2003 motor cars and 1.852 motor eyeles in London.  Li-

censes to drive were granted to 8.070 people, the fees received

amounting to $36 S(Hl.

The Manufacturers’ Life Insurance Co. has completed the
purchase of the whole of the property on Bay. Melinda and
King Streets, Torento, for which the company has been nego-
tinting for some time. The last block just secured is  that
where the Hooper drug store on King Street s located.  This
lot has a frontage of thirty feet on King Street and runs back
168 feet to Melinda Street. where the width is thirty-eight
feet.  The price paid for the lot was about $140.000. which.
with the lot en the corner of Bay and Melinda  streets pre-
viously purchased. makes the total cost of the land about $225.-
000.  The company’s new twelve-storey five-proof office buill-
ing. to cost between $600.000 and $700 000, will now be erected
with the main front on Bay Street. where the lot has a front-
age of about eighty feet. The buildimg will run back on
Melinda Street for about 140 feet. but in the meantime the
King Street frontage of thirty feet just purchased will be left
as it 1s.

As the result of persistent effort. all express  companies
operating in Canada have been’ placed under the jurisdiction
ot the Board of Railway Commissioners. As a consequence.
all tarifls tor service w.thin Canada must be submitted and
approved betore May 1st. 1907, Charges affecting carriage
ketween Canada and any other country must be submitted
and approved before July Ist. Many complaints regarding
this service have been made. and it devolves upon those who
have sutfered from unfair coaditions to file their objections at
onec in order that proper representations may be made to the

Board. says the Industrial Canada. The Transportation De-

partnent of the Canadian  Manufacturers’ Asscciation  have
taken the matter m hand with  a view of sceuring an equit-
able arrangement with the compantes. I'he rates which will
be approved during the next few months will no doubt remain
operative for a considerable time. It is accordingly most im-
portant that all the light possible be thrown on the subject
now, while there is still time for action.

Nearly 320.000.000 lead peneils are manufactured in  the
United States each year, says the Forest Service Bureau. To
7.300.000

Nearly all of the wood used is red cedar,

manutacture these pencils we use 110000 tons or
cubic fect of wood.
our store of which is bemg rapidly depleted: yet no substitute
has been found for it.  Toward the conservation and economic
use ol commercial woods the forest service has made a careful
study of red cedar, and recommends several changes in present
forest management in order to secure the desired growth. In
the Nouthern forests the cedar will have to be given a better
chanee instead of being considered, as now, a negligible quan-
tity in its younger stages, and many of the forest-grown trees,
which are now eut for fence posts can profitably be left to at-
tam their full development and thus become available for
pencil wood. It is doubtul if any other wood using industry
is so dependent upon a single species as the pencil industry is
dependent on red cedar. In fact. red cedar suitable' for pencil
manufacture is the only wocd. the price of which is always
quoted by the pound.

Trade returns of the Dominion for the past fiscal year in-
United
States has been cons:derably more than double the increase in
Trade with other British pos-
sessions has remained comparatively about the same in volume,
while trade with foreign countries other than the TUnited
Figures for the last month of

diente that the increase in Canada’s trade with the

the trade with Great Britam.

Ntates shows a fair inerease.
the fiscal yvear ave not vet available. but for the eleven months
ending February 28th last the inerease in imports from Great
Eritain over the corresponding period of 1905-6 was $13.640 512,
and the exports to Great Britain $9024.030. waking a total in-
eroase in trade with Great Britain amounting to $22 664.542.
Durig the same period the increase in imports from the United
States was $31.654 6126 and in exports to the United States $18;-
309536, making a total increase in trade with the republic of
%40 94.032.  Canada’s total trade with the other British pos-
sessions increased during the eleven months by $392.152, and
with foreign countries other than the United States the in-

crease was $4.727.707.

Some important amendments have been pmpnsvd to the
Pawnbrokers’ Act of Ontario. Their effect, if adopted, will be
to safegnard jewellers against many of the dishonest acts by
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Would You Save A Cent ?

It seems hardly worth the
\ . effcrt to save a single cent—
but where do the pennies go ?

Business is a serious matter,

TORONTO.

Have you a system in your
office department that shows
you exactly what a certain nut
or bolt has been co§tfng you for the past five
years, with all the details of every order.

When Brown & Co.'s representative comes
in, you are not in a position to buy right unless
you know what you bought at last time.

And you are not in a position to seil to
advantage unless your stock records will show
you in a second what you have fo offer.

Detailed, mechanical information is an aid
to both buying and selling.

Business Systems give the maximum of in-
formation with the minimum of labor.

Business Systems keep you in close touch
with every active detail of your business.

Business Systems are more econcmical-in
the first place and as the entries are made,
your books show you what you want to know. .

Your request will bring detailed information
B

by return mail.
I Address :

BUSINVESS
SVYETEVWS

LYWV TED
103 SPADINA AVE.

TORONTO, CANADA

A ¥ T

which® they are now victimised. The amendments, however,

are submitted no less in the interests of legitimate pawn-

Lrokers than of those who are most frequently injured by the
transactions of the dishonest dealers. One provision of the
amended Act provides for the depositing with the police autho-
rities each morning of a complete list of everything upon which
preceding  twenty-four hours.

money was loaned during the

with the names and addresses of the borrowers. This will en-
able the authorities to deteet thefts and run down the delin-
Another clause forbids the melting down of gold or
It is further provided that

no pawnbroker shall carry on any other business in comnection

quents,
silver. which is a wise precaution.
with his loan business. The pawnbrokers object to the string-
ency of the proposed amendments. and will make representa-
tions to the Government on the subject when the Dbill is taken

up in committee.

—As a result of the conference held by Governor Hughes. at
Albany, with the members of the Armstrong Insurance Inves-
tigating Committee who are still in the Legislature, in regarl
to the changes deemed necessary to the insurance laws of last
vear. Assemblynian Rogers has introduced a bill embodying the
views of the members of the committee. The particular
changes deal with matters of election. the idea being to pre-
vent a recurrence of the situation revealed in the last election
One ot the most important provisions is that no voting by
proxy ean be had in the future. All voting must he done by
mail, and the companies are required to set forth in detail the

amount to be expended for election purposes. The bill also

provides that no person shall act as agent. sub-agent or broker
for hte insurance companies until he has filed in the office of
the clerk of the county where he resides a certified copy of his
certificate of authority. The bill also requires that lists of
policyholders at the home office shall be corrected from day to
day. so as to contain the names and last known post-office ad-
dress of the policyholders. and the list at general agencies in
variocus States shall be corrected from the lists in the home
The bill also prohibits any ballot other than the offi-
cial ballot, approved by the Superintendent of Insurance, from

office.

being used. and upon request the corporations shall promptly
furnish to any policy holder a second ballot for his use. but not
more than two ballots in all shall be furnished to any voter,
except. with the consent of the Superintendent of Insurance.
The official ballot shall have printed upon it the name of a de-
pository authorized by the Superintendent of Insurance to re-
that
votes at election shall be limited to the candidates nominated,

ceive ballots. Another provision of the bill requires
except that in case of ‘the death or incapacity of a candidate
the board of directors for the administration ticket and the ma-
jority of the nominators for an independent ticket may nomin-
ate another candidate in his plage by filing a certificate.  An-
other change is in regard to rebates by providing that no pec-
son shall be excused from attending and testifying cr produe-
ing books or documents upon any inquisition- for violations in
rebating. vpon the ground that the testimony might tend to
convict. him of a crime or subject him to a penalty or for-
feiture. Witnesses are protected from the effects of the evi-
dence they give ineriminating themselves.
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Canadian White Company, Limited

. SOVEREIGN BANK BUILDING, MONTREAL. CANADA

ENGINEERS AND

v R

CONTRACTORS

Steam and Electric Railroads ; Electric Light and Power Plants ; Building Con-
struction ; Water and Gas Works ; Docks, Harbor Works, etc., ete.
CORRESPONDENTS

V. G. WHITE & COMPANY, INC.,
New York City.

. G. WHITE & COMPANY, LIMITED,
London; England,

WARING-WHITE BUILDING CO.,
London, England.
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MUNICIPAL  TAXATION.

Taxation has been properly described as the first duty
of Giovernment, the first interest of the country at
large; and each municipality within its boundaries has
its own local interests to promote, and the providing of
ways and means, which of themselves are no insigni-
ficant tasks. The question of local taxation being so-
cial rather than political, touches the habits, interests
and opinions of each member of the community far
more closely than any political question can do.

The incidence of Federal taxation rouses compara-
tively little stir as compared with that which is attend-
ant on local assessment. 'The Federal Tariff is sup-
posed to be framed with a view generally to making
the hurden bear as lightly as possible upon all, but with
an cve also to promoting the interests of native indus-
tries. In preparing for interest and sinking fund on
borrowings for local improvements and economies, it is
excecdingly difficult to so adjust rates of taxation that
they may not prove burdensome even upon individuals
of the population, and these prnhabl;v the most enter-
prising and useful men or corporations who are already
in a position to provide with little or no expense to
themselves what most of their fellow townsmen, the
townspeople or the villages at large-absolutely require.

The rapid growth of municipal debt is one of the
most remarkable features of modern finance.  The
burden has attained large proportions in the mother-

A C ¥ f Lond E
N O RTH E R N SSUII‘:'::;M EOAN Do FU Noons ?:os. "~

Annual Revenue from Fire and Life Premiums and from Interest on
Invested FUNds.....ccceveeereeerncocacacoraansesccocene

.......... $8 150,000 | Securities bought and sold.

Deposited with Dominion Government for security of policy-holders

Branch Office for Cansas, Montreal, 88 Notre Dame St. West,
Mnnnger for Canada: BOBEBT W. TYRE.

Canadéan Head Office, - MONTREALs

R. WILSON-SMITH

Financlal Agent
Government, Municipal and Railway
First class
Securities suitable for Trust Funds al-
ways on hand. Trust Estates managed

GUARDIAN BUILDING

160 St. James St. - MONTREAL.,

$48,560,000

$328,258

FIRE LIFs MARINE

Established 1865

. Ross Robertson & Sons,

General Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1277
P O. Box 944. Private Office, Main 2822

lands, but more particularly in the United States; and
Canada, it must be admitted, is fairly keeping pace with
the movement. Montreal seems to require further
powers at every session of the Provincial Legislature to
enable her civie representatives to impose further bur-
dens upon the citizens, until there is beginning to de-
velop a fecling that the city threatens to become an
And by the
way, it is not generally known in respect of one power-
ful company, that the privileges demanded during this
last Session at Quebec are already sufficiently appre-
ciated by our citizens. As the existing agreement be-
tween that corporation and the city provides for power
to lay pipes, mains, ete., and to terminate the service
at a given time, it is clear that unless time is taken by
the forelock, the city may find itself at or near the
close of the term wholly unprepared to assume any in-
dependent attitude or to begin supplying sthe wants of
the citizens, and. consequently without any alternative
but to accept whatever conditions may be imposed by
the Company, the only owners of the necessary plant
and equipments. .Tt would require a year or two to
provide and lay everything required by the city in un-
dertaking to serve the inhabitants even as well as is
now being done.  There is, of course, the examvle of
Quehec City, the corporation of which is assured that
the new contractors will be ready” to begin fulfilling

expensive place of residence or business.

City Agents:
\/ E. A. Whitehead & Co. English Dept.
oA A. Smmrd French Dept. @
WV S, Mondou, 2 .
E. Lamontagne,

LAW

Assets exc

Fire risks accep
every descriptio
able property.

Agents wanted |
Canads

e

their obligati
the undertak
tum to excav
is situated. 1
is an exampl
iguored.
What are
:mthor/itie/s n
of public safe
expenditure
lighting, and
sion is alway
pends rates
writers’ Assc
which 1s oft
tyvphoid sign
tion leads to
from stream:
pecially in la
and therefo
IF'oriunate is
current enou
“vital proces
shoals.  The
happy hunti
panies.  The
ago in old L
press writtes
puddles in t]
a similar pw
These mu:
aggregations
ing as the c
the sooner t
economical
danger will
the interest
tions due la
extinetion o
ed.  But we
people must
similarly co
York city, v
single year
Portland, M
3angor, in
%195 and T
effect upon
(France) be
Empire, the
lions of doll
dollars; by



X

, Ltd.

) Braneh

YIER ST.

yON,

he Dominien

1 Dept.

} D(‘apt. wr

.

CE CO.

- Office.

"REAL,

ITH

. Railway
first clase
Funds al-
managed.

NTREAL,

MARINE

ons,

aln 1277
Main 2822

ites; and
ace with

further
lature to
ther bur-
g to de-
come an
d by the
¢ p()\\'(,‘l'-
ring this
y appre-
ment be-
or power
e service
taken by
1ear  the
e any in-
wants of
ternative
posed by
airy plant
two  to
ty in un-
vell as is
ample of
iwred that
fulfilling

THE CANADIAN JOUR

NAL OF COMMERCE. 3%

(FOUNDED 1825.)

LAW UNION & CROWN
INSURANCE COMPANY,
Assets exceed, ior LO-NDONAi $24,000,000

Fire risks accepted on most Canadian Head Office :

every description of insur-
112 St. James St., MONTREAL.

able property.
Agents wanted throughout J. E. E. DICAKSON, Manacer.

Canada.

their obligations i October, that is, in one year from

the undertaking ; and Montreal has no such rocky stra-
tum to excavate as that on which the Ancient Capital
is situated. The experience of Ottawa before the courts
is an example of another kind which/ should not be
ignored.

What are regarded as the proper functions of local
authorities may be comprised under the general terms
of public safety and health, under which head rank the
expenditure for police, prisons, cemeteries, sewage,
lighting, and fire protection. The last-named provi-
sion is always of the utmost importance as upon it de-
pends rates of insurance as classified by the Under-
writers’ Associations.  But the fourth item is that
which is oftenest neglected, and it is only when some
typhoid signals sound the alarm that sanitary inspec-
tion leads to the discovery that impure water, whether
from streams or wells, is to blame. Filthy streets, es-
pecially in larger towns and cities are more in evidence,
and therefore, unfortunately, all the more neglected.
Foriunate is the city which is situated by a river with
current enough to disperse the noxious products of the
“vital process”—or by tide-water harbours free from
shoals. They become—other things being equal—the
happy hunting grounds of the Life Insurance com-
panies. The reform in this respect effected some years

old London was brought about by letters to the
press written in water dipped from the Thames. The
puddles in the streets of Montreal might be utilized for
a similar purpose by those who dare risk the effluvid.

These municipal problems are being brought home to
aggregations of thinking people all over Canada accord-
ing as the country grows in population and wealth, and
the sooner they set about an effective solution the more
economical will it be found in the long run—the less
danger will there be of being obliged to borrow to pay
the interest upon their loans—perhaps upon obliga-
tions due largely to extravagance and fraud. A rapid
extinction of municipal debts is highly to be commend-
ed. But we have so many examples, not far away, that
allow themselves to be

ago in

people must surely be blind to
similarly cozened.  We need scarcely refer to New
York city, which was mulcted of $15,000,000 in a
single year by a corrupt ring of officials. The debt of
Portland, Me., rose at one time to $128 per head;
Bangor, in the same State, had $158; Elizabeth, N.J.,
$195: and Bath, Me., $216 per head of population. The
effect upon property can easily be conceived.  Paris
(Frarice) bears the “bree.” In 1865 under the Second
Empire, the city debt was 60 million francs, or 12 mil-
lions of dollars: by 1872 it'had risen to 226 millions of
dollars; by 1880 (under the republic) it marked 459

Six Months Gain.
IN THE FIRST SIX MONTHS OF 1906

Mutual Reserve Life Insurance Co.

FREDERICK A. BURNHAM, GEO. D. ELDRIDGE,
President. Of N ew York ’ Vice-President.

Gained in Surplus, sy v . $41,696.43
Surplus, December 31, 19095, .. . .. .. .. .. .. $ 71,645.63
Surplus, June 30, 1906, .. . 113,342.06
Paid to Policyholders over .. . 66,000,000.00

_ The exhibit of first year’s expenses submitted by the Company to the Le-
gislative Investigating Committee shows the lowest ratio of expense 10 e3-
pense margin of all companies doing a general business.

Capable Men, with or without experience, can secure the very best agency
contracts. Address Agency Department. Industrial Agents, sddress Provident
DCD*}“mem. Mutual Reserve Building. 305, 307, 309 Broadway, New Ycrh.

million dollars. The interest and sinking fund then
required 20 million dollars a year.  In 1886 the city
debt was $200 per head of population, or $10 per head
more than the national indebtedness. T'wo years
earlier the local debt of London was $45 per head, with
an annual expenditure of nearly $16. The total muni-
cipal indebtedness of Montreal to the 31st December,
1906, inclusive of annexations, was $31,111,307, or
equal to about $100 per head of population. The re-
venue for 1906 was $4,541,056: the expenditure exclu-
sive of annexations was $4,417,631.

It is generally conceded by those who have closely
studied this by-product of modern finance that every
increase in the population of a city and enlarged area
of assessment should normally rdsult in a decrease of
debt per head and a decrease in taxation; because, as
the author of the dogma, Simon Stern, once explained,
the increase of the population, and the increase in tax-
able valuation of properties, would naturally create
economies in all the services rendered to towns and
cities which the municipal administration undertakes
to supply. .

POSTAGE ON BRITISH PERIODICALS.

1t is now upwards of four years since the Journ al
of Commerce began to direct attention to the
impertance of a considerable reduction in the rates of
postage between the mother country and Canada. At
that time besides being printed on cogrser paper, the
Journal contained a greater number of pages, due to
the enlarged number of British advertisers who had
been personally called upon and recommended to avail
themselves of the Preferential Tariff by making their
goods known to Canadian importers. It took no little
trouble to explain the new advantages to our trans-
atlantic friends, but pemseverance succeeded. The
postage on each copy of the Journal was then about 3¢,
while to the United States it was only 1 cent. The
anomaly drew attention to the rates of postage on Bri-
tish periodicals sent to Canada. The former was satis-
facterily adjusted, but the latter continued to arrive,
weighted as before.

The mischief arising from this state of affairs—by
which the youth of the land in city, town, village and
homestead were being “insiduously and steadily edu-
cated to perform their “duties” as American citizens—
was pointed out and dwelt upon in a series of articles
in our columns. At length, through the patriotic en-
deavours of some of our leading men on both sides of

/
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the oceany, among whom were reckoned Lord Strath-
cona and Mount Royal, Senator Sir George A, Drum-
mond and others who act,as well as think Imperially,
the Britizh and  Canadian  post-office authorities, re-
spectively, were converted to the heliel that any sacri-
lice o money was warrantable for such an object.

On Monday Tast our broad-minded, worthy, new Poxt-
master-General, 1on. Mr. Lemicuy, announced in the
House ol Commons. Ottawa, that the following  ar-
rangement has been made hetween His Majesty’s Post-
nater-General (Mr. Svdney Buxton) and  the  Post-
nu-ter-General of Canada, to take effect on the  Ist
May, 1907

At presentthe rate on British newspapers, magazines
and trade journals eoing to Canada 1= that fixed Iy
the Postal Union Convention, viz.: Tod (nearlv 1 cent)
per 2 ounces, which s ronghly equivalent to 8 cents
per Ih.

The postage Trom the United Kingdom to Canada on
recistered newspapers and on hona fide magazines and
trade journals (published at regular intervals ol not
moro than one month) ix to he reduced to a rate ol
a penny (nearlv 2 cents) per Ihe onoeach packet, the
chirrzes on packets not exceeding two ounces remain-
mge ata bodo o The present limit of weight of 5 1hs.
for o packet will he maintained, and certain - admini-
strative regulations will he laid down by the British
po<t-office.

This special reduction will place Great Britain in the
future inat least

s Tavourable ja postal position  to-
wards Canada in regard to the articles in question as
that oceupied hy the United States or any other coun-
tryv. The reduction iz hased on a consideration of the
very o special and peculiar position, geographically and
otherwise, oceupied by Canada, and ix granted also in
con=tderation of the fact that the Dominion  Post-
master-General undertakes to carey, free of occan trans
sit charges, all British newspapers, magazines and trade
Journals <ent from the United Kingdom to Canada by
vescels under contract with the Canadian (fovernment,
thus relieving the British post-office ol the cost of <uch
transit charges on the articles in question (approximate-
Ivo 115 conts a pound).

The arrangement is tentative, hut will remain  in
Foree Tor four yvears, unless meanwhile modificd or dis-
continued by mutual agreement.

The arrangement means a rake-off of $25.000 to $30.-
000 a vear in the post-office revenue of  Canada, and
somewhat more in the United Kingdom.  Periodicals
Jike the Speetator, the Saturday Review or the  Athe-
nacum, which have heretofore cost 2044, or 5 cents,
postage. mav now reach us for 1 cent.

Fach and all will wish prosperity to the new depar-
ture. The influence may he of slow growth, hut it
ghould eventually e felt from an educative, as well as
an Tmperial, standpoint.

SEA ISLAND AND OTHER COTTONS.

We are asked to correct any wrong impression that
may have been caused by the following paragraph that
has heen going the rounds of some of the periodicals
for some time lately:

URNAL OF COMMERCE.

+ —

“Canadian cotton yarns are now being supplied to United
Ntates” manufacturers. As a consequence of the destructive
storms that passed over/the southern States during the au-
tumn, the crop of stapled American cottous of high grade, in-
cluding that known as Sea Island. is much less than the re-
quiremdnts of the spinners. not only in England, but also in
the United States. This has caused such a shortage  that
manufacturers in the States are suffering great inconvenience
through the scarveity of raw material for fine yarns. Twelve
Years ago the Montreal Cotton Company of Valleyfield secured
a large supply of Sea Island cotton. and 1s now supplymg the
requirements  of certain manufacturers in the United States
by furnishing them with fine varns, from 80 to 120 counts,
combed Sea Island. the quality of which has proven most satis-
lactory. This is prebably the first time that yarns spun in
Canada have ever been shipped to the United States, and it is
more than satisfactory to learn that yarns of such fineness and
Guality can be produccd in Canada.  English cotton manufac-
turers have always claimed that the Canadian climate prevent-
ed such yarns being spun here. but it is evident that the genius
of the Valleyfield experts have overcome all difficulties.”

The term =Sea Island™ ix probably intended to ap-
ply to some two or three hundred bales of  Fgyptian
cotton, which at a time when the raw material threat-
ened to rise beyond 12 cents to 13 cents a pound were
brought to Montreal as a venture.  The price of the
Lgyptian cotton was about 16 cents laid down, and as
the market for U.N. cotton weakened and ‘an oppor-
tunity offered to sell it ovier the border at a good ad-
vance—about 21 cents a pound—our mills got the re-
putation of re-selling some of their own products  tp
our neighhours, It ix needless to say that no Sea
Ixland cotton is imported to Canada.  The price of
the article keeps pretty steady at about 35 cents a
pound, and the limited growth is chiefly in request by
the great thread manulacturers in Scotland and Iing-
land. :

It may be remarked, apropos of the subject, that con-
siderable improvement is being <hown in the manu-
facture of cotton textiles in Canada.  For many vears
HY counts marked the limit of fineness in our spinning
mill<: and here it was that our tarift compilers drew
the line between Dutiable and Free goods.. We now
make fine cottons of as high grade as 60 to 80, but we
are quite a measurable distance as vet from the finer
qualities manufactured in England, where they run as
high as 120 counts.

As the rather moist elimate of the West of England
enables their skilled artisans to spin the very fine staple
ol cotton with much greater facility, Lancashire and its
environs are likely long to  maintain a  practical
monopoly of the trade in this class of goods.  Refer-
ence to statisties of cotton imports in these columns
latterly shows that the average price of fine cotton im-
ports to the States is more than double what .awe pay for
our Canadian purchases of average hleached goods.

THE WESTERN BANK OF CANADA.

The Western Bank exhibits at the close of its first
quarter of a century a state of affairs which must
prove highly gratifying to the shareholders and to those
who manage and direct its activities. A comparison
with so excellent a year as the preceding twelve months

shows that in almost every item that makes for success
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there is some improvement to be noted. The busines:
has continued progressive. The paid-up (Capital is in-
creased to $355,000; the Net Profits for the year are,
it round numbers, nearly $84,000, or slightly over 15.13
per cent. on the capital. The Rest is maintained at
£300,000, or slightly over 54 per cent.; the Circulation
has advanced to $467,450, an increase of $18,105 on the
previous years: the l)(lm\n\ show an advance of $106,-
121,89, an evidence of the prosperity of the people
and their confidence’ in the thoroughness with wl hich
their property is safeguarded.

After paying two half-yearly dividends at the rate
ol <even per cent. per annum, amounting to $38,641.59,
the goodly sum of $45,296.22 1s cavried forward  to
drodit of Profit and Loss, to be dealt with in the ac-
counts of the current year. It is worthy of remark
also that the gross Assets have increased hy the hand-
<ome amount of $408,961.1% over those of the preced-
ing year, being now within meas surable distance ol 6
millions of dollars.

It will be observed that the readily availdble Azsets
of the Bank, namely $2,300,928.35, bear a proportion
to the deposits, whereas 30 per

of over 50 per cent.
good authorities as sufficient to

cent. is considered by
practically safeguard the depositors.
With such an excellent agricultural
around it, and manufacturing establishments in its
midst whose emploves contribute to furnish that hest

country all

of fall markets, one near home, to the producers, the
town of Oshawa, though so near to the absorbent city
Toronto, to say nothing of enterprising towns cast,
wost and north. has been able to show to the Dominion
{hat she can afford to have and maintain a hank of her
own. one which has now finished her first quarter of 2
century of usefulness in a manner highly gratifying to
all concerned.
At the annual meeting, held on the 10th instant, the
former directors were all re-clected, and the name of
Mr. Robert McLaughlin, the enterprizing local manu-
facturer, was added to the number as pl'n\'i(lod in the
hy-law adopted at the meeting.  Mr. John Cowan was
umanimously chosen President, and Mr. R. S. Hamlin,
Vice-President.  Mr. T. H. McMillan, the AManaging-
Cashier of the Bank, is to be congratulated upon the
~tatement for the year vnd(‘d the 28th February last,
e dotails of which will be found on another page, and
{0 which we cordially invite the attention of our

readers.

THE GRAND TRUNK RATLWAY.

The Second Vice-President and General Manager of
fhe Grand Trunk Railway, who has heen absent in
I'ncland and the Continent latterly, has heen unbosom-

ing himself to the writers for the press on his return

home.  His ten days’ sojourn in London was taken up
with his accounts and reports presented, in assisting
{lie President with his report to the sharcholders and
in getting the estimates through. These last provide
for about the usual amount of work on mew. tracks,
buildings, ete. Among the work is the double-tracking
of the line between St. Lambert and Ste. Rosalie—
about thirty-seven miles—rendered necessary by the

increase of traffic on the G.T.R. and the Intercolonial
systems.  With the completion of this work, there wil
be a continuous double track from Ste. Rosalic o Chi-
cago. 'There is already, as is well Lnowi, a double
track from Montreal to Chicago, with the exception of
a little gap between London and Hyde Pack, which it
is heped to fill up this summer.

Referring to the recent meeting of the sharcholders
in London, which was particularly atistactory az =how-
ing a prosperous ycar, Mr. Hays said there was s
always to be borne in mind that “increased income al-
wavs. meals inereased expenditure, and we are always
being urged to make our expenditure zo heyond our
income. 1 do not mind the increased expenditure as
long ax we are allowed to earn the money to pay the
interest on that expenditure, but to urge us to make
expenditure, and at the same time to endeavour to cut
down our revenue, make a condition that cannot work
satisfactorily.  With an outery such as there is about
lack of transportation facilitiecs—=hortage of cars, en-
gines, and so on—it hardly scems consistent to curtail
the power.ol the railways to pay interest on the extra
expenditure that is called Tor.” :

e remarked on the agitation to reduce passenger
farcs. and the general disposition to  question freight
rates.  He believed that competitive conditions fix the
rates. “We have to meet rates of  the lincs to the
south, and the rates of the water routes when navigit-
tion opens.  Having to meet these conditions regulates
the rates the same as the crops regulate the price of
erain.”

Concerning Grand Trunk Pacific affairs he said that
while he was in London a very successful issue  was
made of five millions of Grand Trunk Pacific debenture
stock. which was issued for the purpose of providi
equipment for the new railway.

With some leading American lines paving G per unt
satisfactory to us that

About 70
per cent. of it was takén up by their own sharcholders
at par, without any cost to the company. The Grand
Trunk will get the benefit of the new rolling stock
which this money will purchas: while the Grand Trunk
Pacitic is in course of construction, thus contributing

There
cars which

for money, it was “particularly

we got ours for four I“ r cent,” he added.

a good deal towards relieving the congestion.
arc alrcady about 2,500 Girand Trunk Pacific

the Grand Trunk is using. The freight congestion is
now being rapidly relieved, and with  better
conditions he hoped they may soon have all straighten-
The weather had not been favourable. The
emnloyees do wonderfully well, with the disadvantages
of the climate, as compared with the embargo a storm
will put on some of the neighbouring lines to the south.

weather

ed out.

As to emigration from E ngland to (‘anada this year,
Mr. IHays said there could be no doubt as to the feel-
ing of people on the other side towards this country.
“Rveryvhody is talking about it,” he gaid, “and every-
body is coming over to see the country—at least so it
seemed, from the way they spoke” to him on the sub-
ject. The Commissioner of Emigration stated that 12,-
000 immigrants had been hooked for the months of
March and April, and other hookings were streaming
ing. The Commissioner has -his lesson by rote. When
he is asked about the severe winter in Canada, he re-

~
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plics that more people die of cold and deprivation
every winter in London than in the whole of Canada
from the same cause.

Mr. Hays is not only an exceedingly able railway
manager, but at the same time a true friend to Can-
ada, and his remarks will be applauded everywhere
from occan to ocean. 'The substantial gross earnings
of the system are highly creditable to himself and his
experienced chief officers.  The statement of gross
passenger earnings as presented at the annual meeting,
showed 3114 per cent. of the total; freight 6134 per
cent.; mails and express 4.79 per cent. Taxes were
most burdensome, having increased hy $100,000, or 40
per cent. over those of last year. Ontario and Michi-
gan would seem bent upon destroying their great bhene+
factor. Taxation absorbed nearly two per cent. of the
gross receipts, or 614 per cent. of the net revenue,

equivalent to what was required for the entire general
1t is to be hoped that so
short-sighted a policy may be revoked, for it {& of the

expenses of the Company.

kind that-cuts both ways. The following statistics will
have some interest for all those interested in the wel-
fare of our great pioneer railway system and its long
patient shareholders:

Gross Receipts.

Department, 1906. 1905. Increase.
Passengers .. . $1.120.305  $1.023.981 § 96,324
Mails and Express : 172.504 161.616 10,888
Freight. ete. .. .. .. .. .. 2214744 2.027.180 187,564
Miscellaneous .. .. .. .. .. 77.294 76.216 1,078

3,584,847 $3.288.993 $ 295,854

Trattic. 1906. 905. Increase.
Passengers carrvied .. .. 6.046.070 755. 290.399
Tons of freight & live st’k 8.318,075 579,87 738.197
Tons carried one mile .. 205.03%,000

The average rate per ton per mile on the freight
business was 0.67 of a cent, compared with 0.71 of a
cent in the corresponding last half-year—fractions
which producers and shippers should “study and ir-
wardly digest.”

The subjoined table shows a comparison, in round
ficures of the revenue expenditure, including taxes, for
the half-years’ ended Dec. 31, 1906, and 1905:

Working Expenses.

1906. 1905. Difference.

Maint. of \Way & Construet. $2.568.370 $3.125.300 § 556.930
Do. of Equipment. .. .. 3471075 2383950 1.087,125
Cond. Transportation .. .. 6,048,695 5.615.775 432.920
General Fxpenses.. .. .. .. 359,915 345.980 13.935
TAXEGI: « v rer oo wo mim e 359.425 257.575 101.850

Total .. .. .. .. .. .. $12.807.480 $11.728.580 $1.078.900
P.C. of gross .. .. .. .. .. 71.43 71.32 0.13
Expenses per train mile. .. $1.23 ®1.16 §.07

Capital Account.

New Works .. .. .. .. .. .. .. .. .. ...... % 108850.5
Double track.. .. .. .. .. .. oo vhan e el e 208.201.
Land purchased (balance)

Total ..

There is a large proportion of the people of Canada
who will rejoice to sce that there is at long last some
prospeet that even the older stockholders of the Grand
Trunk Railway Co.—whose money went to build our
great pioneer railway, much of it upwards of half a
century ago—may yet reap the just reward of their
patient waiting through all the years.

HARBOUR MATTERS. .

At the usual weekly lunch of the Canadian Club at
the Queen’s Hotel on Monday last a notable address
was delivered by Mr. G. W. Stephens on the present
position of the Harbour and the prospective improve-
ments which are to bring it up to @ condition that
shall meet all the requirements of the trade of the coun-
try and place it in the front rank of the ports of the
world/ /

Mr. Stephens, as we all know, is energetic and full
of intelligence, but he is also known to be optimistic in
his views ag to the growing requirements of the future
—and, doubtless, justly so. He is evidently imbued
with the great importance of the position he and his
colleagues on the Commission occupy, and is deter-
mined to work out all needed improvements in the pub-
lic interest unhampered by political interests in the
selection of officials and the dispensing of patronage,
or, in any other way. This is quite refreshing and com-
forting to all having the welfare of the port at heart
after all the unprofitable operations and inutile acts
of the Tlarbour Board during the last few years.

To those who have followed the course of events in
Ilarbour matters of late, and the current remarks
thereon in this Journal, Mr. Stephens’ speech
will have special interest.

The programme he lays out for the future is emin-
ently progressive and, if carried out, can hardly fail to
be satisfactory. The main features have been consist-
ently advocated from time to time in these columns,
and we confidently expect now to see the fulfillmedt of
the promises held out by the new chairman in these
respects. “

Mr. Stephens says the new Commission has already
succeeded in “cleansing out the building”—whatever
that may mean—and establishing order and submission
to authority among the officials so that harmony may
prevail hereafter; and, probably, although he is silent
on that point, greater managérial economy than in
the past will follow.

The positive statement which he makes as to the
diMiculties about the sheds on the wharves being settled

and that the work will now go on to early completion
—is satisfactory, but as to how these difficulties have
been overcome, and at what cost the defective plans so
persistently upheld by the late Board have heen re-
medicd. he does not explain, but perhaps delicacy and
good breeding forbid any mention on that head.

The promptness with which the mew Commission
have acted concerning the long-felt want of our ter-
minal management of the railway cars on the wharves
s0 as to give an equal service to all railways, is worthy
of commendation. That was a matter frequently urged
upon the old Board, in view of the early termination
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of the leases granted to the two great railways, but
they appear to have been unable to grapple with it.
The new Board, however, did, and successfully, with, as
we are given to understand by Mr. Stephens, the cor-
dial support of the different railway companies. This
ix a great step forward.

Then we are assured that at an early day the grain
carriers from the Commissioners’ elevator to the ships
will be placed and then that elevator will prove to be
the equal in every way to the bhest on the continent.
This also is satisfactory, but whether or not it is to be
carried into effect under the improvident contract left
as one of the legacies he alludes to,—left by the old
Poard to the new,—we are not told. However, that the
carriers are to be put in place forthwith will be wel-
come to shippers and grain exporters.

The public are also informed by the same authority
that a system of elevated railways on the wharves from
Point St. Charles to Maisonneuve is being prepared for
<o as to equalize in value, to a certain extent, the dif-
ferent sections of the Harbour. That is a most im-
portant matter, and will he forced to completion by the
necessary requirements of the growing’ trade of the
country.  Until that is accomplished the second storey
of the sheds, of which we have heard so much of late
vears. will be of little value—not being even any orna-
ment to the port. 1t fs quite possible, with such a
svstem of communication, to make the eastern portion
of the harbour as popular with sl\i]»po/rs as is now the
wostern. and the fine piers now in existence at Maison-
neuve, available for important trade. which will surely
lead to the filling up of the gap there now is hetween
the two ends so as to make one continuous line
of important shipping berths.

Mr. Stephens also informed his hearers that the new
Board were preparing the plans for a dry dock of dimen-
<ion that will accommodate the largest class of vessels
__even of the future. This is a measure that, however
desirable and necessary for the shipping interests the

public scarcely expected had reached a point  suffi- -

ciently ad\‘zm‘cvd as the completion of plans.  How-
ever, this statement of the (Chairman shows that the
Board iz moving and intends to do something. !

Onc thing was lacking in connection with this mat-
ter of the dry dock—that is, there was nb intimation
as to the site of it. There can be no doubt that that
point is settled in the minds of the Commissioners,
hecause it must be the primary consideration hefore
any plan can be made intelligently.  In view of all
that has passed in regard to the site for the dry dock
at Mcntreal, it may have been deemed prudent to avoid
mention of the site decided upon®at the present
moment, but that will not prevent people speculating
as to where it will be.

There is one thing to be said upon it, viz., that it is
not likely the most available and suitable site could
have escaped the notice of the clear-headed Chairman
and his colleagues, as pointed -out on every oc-
casion that the question has been discussed. That site
is the unoccupied shoals between the Lachine Canal
and the guard pier. The advantages are, that ' the
space is the property of the Harbour Commission, and
therefore would cost nothing in the way of purchase

of land. Fully two-thirds of the excavation is already
made. The bottom is of solid rock and free from
quicksand that has been the bane and trouble of many
atfﬁxln]»tod dry docks. It can readily be filled with
water from the Lachine Canal and also nearly empticd
into the harbour without any pumping, which cannot be
said of any other site around Montreal.

Doubtless these points have been well considered by
the Board, although no mention was made of the site
chosen, even although the plans are prepared.

Altogether the programme for the future of the har-
bour, as given out by the Chairman, is encouraging,
and the public will hope to see it energetically pursued.

The new Board seems to have commenced well and,
as they say they are unhampered by any political re-
strictions and free from the influence of any other in-
terest than that of the public good, the public may well
and reasonably hope that they will be successful in
bringing about an economical and progressive manage-
ment of the Dominion’s chief summer port, to the
great benefit of all interests concerned.

THE SAO PAULO TRAMWAY, LIGHT AND POWER CO.

This, enterprise, which has its location in the flourishing city
of Sao Paulo (25 degrees S.L.), Brazil, appears to have become
exceptionally prosperous to the fortunate sha reholders, as may
be seen by the sixth annual statement presented by the Presi-
dent and Directors at the anunual meeting of the shareholders,
held in Toronto on Tuesday last. In the absence of the Presi-
dent, Mr. Wm. Mackenzie, Mr. Frederic Nicholls, who has
since gone on other important business to Europe, presided at
the meeting. The remarkable, change made but a few years
ago in the traction from mule to electric power, must have
rather astonished the natives, and as the promoters, the man-
agement and directorate had doubtless the former example of
Buenus Ayres in the neighbouring republic, their success was
more assured than if they had broken ground some years be-
fore. Toromto and even Montreal were not lacking as ex-
amples also.

The largely undeveloped State of Sao Paulo is one of the
most fertile in south-eastern Brazil; and the exports of native
products are said to equal in amount the wheat of Canada and
the wool of Australix. We invite the attention of our readers

to the details given on another page of this issue.

THI CANADIAN OIL INDUSTRY.

The Canadian Geological Survey gave the oil industry special
attention during the past year, and from the information thus
obtained a condensed account of the developments in the vari-
ous provinces is given as follows:—

“In Nova Scotia oil has long been known to occur, the most
promising locality being in the Lake Alnslee district, Cape
Breton, lIsland. In 1905 and 190(i,bol'ingb operations for oil
have been going on actively. Tho syndicate operating there
intend to go on with the work in 1907.

Another locality 1 Nova Scotia where a hole in search of
oil was recently put down is at Cheverie, where a depth of
over 1.000 feet has been reached. Operation will also be con-
tinued there.

New Brunswick has a small producing field, at Memramecook,
where several wells are regularly pumped, although the output




15 small.  There exists, however. in New Brunswlek, a possible
source of petroleum. which perhaps has not received all the at-
tention that' it deserves.  In Albert county there exist large
deposits of bituminous or oil bearing shales, from which oil
could he extracted by distillation, and these  deposits under
prudent and careful management may yvet begome a feature in
the Canadian oil mdustry.  The possibilities of these oil-bear-
ing shiales have at different times been mentioned by members
of the Canadian geological survey. .\ similar industry is being
carricd on very successfully in Scotland.

In Caspe, Provinee Quebec, operations in search of oil have
heen carried on for the last ten year on a yery large Scale, but
the results, so far. have been disappointing.  More than fifty
holes have heen bored. one of which reached a depth of 3.700
teet

Ontario s responsible for practically the total Canadian oil
production.  ‘The tollowing fields ave located in the south-
western penimsular between Lake Huron and Krie. The older
o1l peols. or oll-producing areas. have been deseribed at dif-
ferent times. and it will be sufficient to mention here that the
Petrolia district has been yielding sinee 1862, the Oil Npring
poct 1s about contemporancous, and since then other oil areas
Bothwell,

Moore, oamington, Dutton, Thamesville, Wheatly. Tilbury and

have at various times been “brought in™ such as

others. most of which are included in the counties of Lambton,
Nent and Fssex

The teature of the oil industry in western Ontario has heen
the discovery ot the new producing areas of lKast Tilbury town-
the

ship. where a pool, which promises well, was struck m

vienity of Bothwell.

/
On Manitoulin Island, boring operations were actively car-

ried on during 1906 by five different companies. This field,
however, has not yet contributed to the Canadian production
ot ml.

In western Canada. throughout all the provinees. a areat
deal of energy is bemg displayed in prospecting for petroleam.
In Manitoha bore-holes are heing put down at two places at
Jeast where surface indieations had been reported, or where
signs of the presence of oil were <aid to have been found on
siking wells for water. One of these places is at Manitou in
southern Manitoba. and the other is at Necpawa, on the Min-
nedosa bhranch of the Canadian Pacific Railway.

Deep horing operations/are also being carried  on in
Katchewan and o Alberta. The latter province is more es-
pectally prominent in this diection, There are mt present
some twelve or fitteen deep-drilling  vigs prospeeting  various
areas betweon the mternational boundary on the sonth and
lower part of Athabaska, viver in the north.

In south-western Alberta oil has been struck in two wells at
Jdepths shightly exceeding 1000 feet. Tt is reported that thes»
wells could be pumped and made to vield; but the lack
However,

of

means of transportation is a drawback at present.
prospecting is going on very actively. and should the results
obtamed in this seetion. which lies south-west of Pincher creek.
justify 1. a pipe line or a ratlway <pur. both of which are
very feasible, would be construeted. At Calgary and at Medi-
eme Hat delling rigs ave in operation and at the latter place
provision has been made to reach a depth of 3.000 feet. In
the northern part of Alberta the search for petroleum is be-
ing carried on in the vieinity of Fort MeMurray. on the Atha-
baska river. some 300 miles north of Kdmonton.  The exten-
sive outerops of tar-sands in this region have frequently been
referred to by various members of  the  geological  survey.
Phese certamly indicate the presence of oil bearving strata. and
there i« little doubt that where the underground structure and
other conditions ave favourable. largo accumulations of oil
have gathered. and this far north country may become quite
a factor in the production of petrolenm in Canada.

In British Columbia two companies were working in south-
cast Kootenay in 1906.  The depths reached in this district
are not yet sufficient to be conclusive.

Some work was also being carried on in the Cariboo distriet,
from. where very promising indiecations have been n'pnrtod,"
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THE “BRANDING” OF WHISKEY.

It is a learned and edifying disquisition wherewith the At-
torney-General has enlightened the U.S, Secretary of Agricul-
ture, and incidentally those engaged in the industry and trade
of distilling and marketing whiskey. in regard to the proper
labelling of that product under the requirements of the Pure
Food Law. There be those who would brand all grades and
qualities of whiskey as a soul destroying and death dealing
beverage, but so long as it is an article of commerce and con-
sumption on such a Jarge scale and has such an important re-
lation to the health as well as the moral and social condition
of the community it is well that it should be honestly dealt
with and dealt in. Al manner of mixtures and decoctions
have passed as whiskey. until he that indulges in it and knows
what he is taking into his system is an uncommonly wise man.

A the Taw roquires in the branding or labelling of whiskey
ix that the truth be told about the contents of the receptacle,
and that any foreign substance that may be mingled with it
for favouring or colourmg purposes shall in itself he harmless,
whatever may be said of the noyious quality of all whiskey,
however pure or genuine. It has no more right than other
beverages or than articles of food to pretend to be what it is
not. and deceive the buyer and cause him  to be defrauded.
The law declares that any article shall be deemed as  “mis-
branded” if its package or label shall hear any statement or
devies that is false or misleading. if it is an imitation offered
under the distinetive name of another article or if the package
o1 lahel bear any statement or device regarding the ingre-
dients or substances contained in 1t that ave false or mislead-
ing: but in the case of articles labelled or branded as “com-

pound=~." “imitations™ or “blends with the  word “com-
pound.” “imitation™ or “blended™ plainly stated on the package
or label, it 1s provided that th('.\' shall not  be regarded as
mishranded. the term blend, however. being construed to mean
a “mixture of like substances. not exeluding harmless colour-
ing or flavouring ingredients used for the purpose of colouring
or flavouring only.”

Now. it is wellyknown that all mannez of  compounds  an-
blénds have passed under the name of whiskey without distine-
tion of origin, quality or condition, and so-called blended whis-
kevs hiave been nade by mixing with one character or quality
of whiskey not another. hut mere ethyl spirits and other modi-
Attorney-
General concludes after a careful study of the subject that

fying and qualifyving substances. The  learned

this can no longer be permitted under the new  law. A
straight whiskey labelled as such must not be erooked. but
Just what it vepresents itself to be. If it is compounded  of
more than one whiskey blended together it may be called a
“hlend™ or “blended whiskey.” but not if some other liquor or
doctored alcohol is mixed with it. That is no mixture of like
substances.  Compounds and mixtures must be Iabelled as such
and must be free from harmiul impurities. and there may be
imitation whiskey if it is labelled as sueh and is free from
such impurities.  The case is made plain and he that runs may
read the conclusion if not tne argument. and the wayfarer,
though a barkeeper. need not err thervein. Those who drink
whiskey ought to be enabled to know what they are drinking,
and even the saloonkeeper should he at least  “indifferent

honest .

CANADIAN PIG TRON.

Discussing the British market for Canadian pig iron, Mr.
Johm B.Jackson. Canadian Trade Representative in England,
writes as follows:

If the Caradian people would only make their pig iron more
uriform. so as to approach the Swedish standard. they would
get fifty per cent. more for it in this country than 1.]14'.\' are
getting at present.  The present grades of Canadian pig iron
which are arriving at Liverpool are of exceptionally high or-
der, and English manufacturers always give Canadian pig iron
the preference over the common warrant iron produced at Mid-
dlesberough.

It 1s not practicable for Canadian exporters to
direct business with the buyers at this side. as is done in
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many kinds of Canadian produce. but there are many oppor-
tunitics for extending the trade with Liverpool and other
ports.  The system the local firms prefer to work upon. is to
<ample the metal in Liverpool and then analyze it in their
own shops.

They are almost unanimous in stating that if Canadian ex-
porters would only make a closer study of the requirements
of the British market, and produce a more uniformly graded
metal, their trade would inerease ten-fold. and the prices would
<oon approximate to the prices for Swedish iron. Prices are
at present:

/ Per ton.
Middlesborough warrant .. .. .. .. .. .. $12.96 to $14.40
CHRTAAIAN «. o5 @ o o6 a5 5e 56 ov s ny we 2040

Swedish 31.20 to 48.00

Meetings, Reports, etc.

The Western Bank of Canada.

The Twenty Fifth Annual Meeting of the Shareholders — of
e Westearn Bank of Canada, Oshawa, Ontario, was held at
the lead Office of the Bank on Wednesday. April-10th, 1907.

The following shareholders were present:—John  Cowan,
[s.. Do Melntosh, Thos. Miller. Esq.. H. Swan, Esq., F. W.
Cowan Esq.. John McLaughling Esq., W. F. Cowan, Esq.. T.
1. MeMillan, Esq.. R. 8. Hamlin, Ex.. R C. Babbitt, Esq.,
Imos. Paterson, Esq.. \W. W. Tamblyn, ]‘:\l]’,. J. O. Henry,
I2sq.. and others.

The I'resident cecupied the Chair, and Mr. T. H. McMillan

acted as Secretary to the meeting.
REPORT.

Your Dircetors have pleasure in submitting the twenty-fifth
Financial Statement of the Bank. for the year ending February
281, 1907, '

The business of the Bank has continued to be progressive.
The Net Profits of the year have amounted to $83.941.01, out
of which two half-yvearly dividends. at the rate of seven per
cent. per annum. amounting to $38,644.79, have been paid, and
the balance. §45.296.22 has been carried to the credit of Profit
and Loss Account, to be dealt with in the accounts fof the
coming year.

The Deposits of the Bank have increased $406.734.89. and the
aross assets $408 961.17 over the previous year.

During the year several subsidiary offices, were opened. the
cost in conncetion therewith being provided for out of the pro-
fits of the year.

The Agencies of the Bank have all recently been inspected.
md found in a satisfactory condition.

The Losses of the vear have been of a normal nature.

JOHN COWAN, President

Statement of Assets and Liabilities of The Western Jank of
(anada, on Wednesday. April 10th, 1907.

Statement of Profit for the year ending 28th February. 1907.
Palance carried forward from Profit and Loss

\ccount on Feb. 28th, 1906 .. .. .. .. .. .. @ 137.34

Net Profits for the year 83.941.01

$84.078.35
To: Dividend No. 48 . oo e ov s ewr ov omm m oo $19.250.00

To Dividend Noi: 49 v «o o5 ws oo so an wo oo e 19.394 .
(arried to Profit and Loss Aecount .. .. .. .. 45,433.56

$84.078.35

LIABILITIES.

Capital Aceount .. .. .. .. oo 0h r o0 ol o 0§ 555,000.
Rest Aecount .. .. .. .. .. .. L .o e 300.000.
Notes in Cireulation .. .. .. .. .. .. .. .. .. .. 467 .,450.
Deposits with Interest .. .. .. .. .. .. .. .. .. 457LI107.
Due to Dividend 48 .. .. .. .. .. .. .. .. .. .. 7.
Due to Dividend 49 ./ .. .. .. .. .. /o0 oL 19.394.
At Credit of Profit and Loss Account

Specie .. .. 0 L oL L0 ol e e e e e e B 4609393
LEFEE .o w0 ne me wn e cern e am e w5 o GE BB 35.932.00
Deposit with Dominion Government to  secure
Note Circulation N T
Notes and Cheques of other Banks .. .. .. .. S0.826.71
Due from other Banks in Canada .. .. .. ./ .. 1,193.838 .46
Due from Royal Bank of Seotland .. .. .. .. .. 74.249 .92
Due fiom Banks in Foreign Countries .. .. .. 32.053.83
Dominion, Provineial and other Debentures .. 81245800

25.455.50

Assets Readily Convertible $2.300.928 .35
Bitls Discounted Current i5 3 304770034
Past Due Bills (fully secured) .. .. .. .. .. .. 32.5885 .81
Real Bstate -z: v 56 a5 mw o 55 56 ss 55 85 s 19.108. 59
Mortgages on Real Estate .. .. .. .. .. .. .. (,500.00
Banking Premilses o s w5 56 @0 w5 o8 88 55 86 30 420,13
Office Nafes and Furmiture .. .0 .. -0 .0 .0 L. 20.920.05

3,958,463 .27

1. Moved by the Chairman. and seconded by Mr. Hamlin,
that the report as read be adopted, printed and circulated
among the Shareholders.—Carried.

2. Mr. Miller, scconded by Mr. Swan, moved that the
thanks of the Shareholders are due and hereby tendered to the
President, Vice-President and Directors of the Bank for the
manner in which they have conducted the affwirs of the Bank
during the past year.—Carried.

3. Mr. W. W, .Tanblyn. seconded by Mr. Miller, moved
that the thanks of the Shareholders be given to the Cashier
and other officers of the Bank for their attention to the in-
teredts of the Bank.—Carried.

4. A By-Law to provide for increasing the number of Direc-
tors from seven to eight was introduced and passed.

5. Dr. Melntosh, seconded by Mr. Henry. moved that this
meeting do now proceed to cleet by ballot eight Divectors to
fill the place of these retiving, and that Messrs. . W, Scott
and John McLaughlin be serutineers for said election, and that
the poll remain open for one hour to receive the votes of the
sharcholders. but that should five minutes elapse at any time
without a vote being taken the poll shall be declared closed,
and that the Serutineers be paid $4 each for their services|—
Carried. \

Tha Serutincers reported the following eight gentlemen as
having received the unanimous vote of the shareholders. viz.:
John Cowan. Esq.. R. S, Hamlin, Esq.. W. F. Cowan, Esq..
Dr. Mclntosh, W. F. Allen, ¥sq.. T. Paterson. Esq., Robert
McLaughlin, Esq.. and J. A. Gibson. Esq.. who were duly
elected Directors for the ensuing year. A vote of thanks wae
then tendered to the Chairman for his able conduct in  the
chair. and the meeting then adjourned.

At a subsequent meeting of the new Board .John Cowan,
Esq.. was unanimously elected President, and R. S. Hamlin,
Esq.. Vice-President.

T. H. MecMILLAN, Cashier.

—The Bank of British North America has opened a branch
at Cainsville, Ont.. to be a sub-branch to Brantford. —
The Farmers’ Bank of Canada have opened branches at
Hawkstone, Hillsdale. Trenton, and Belleville.
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Meetings, Reports, &c.

The Sao Paulo Tramway, Light &
Power Co., Limited.
SINTH ANNUAL REPORT.

Your Directors have pleasure in submitting to the share-
holders their sixth annual report for the year ending 3lst day
of December, 1906. . 2

The gross earnings for the year amounted to $2.018.703.92.
when compared with the previous year show an increage  of
$110.208.19.

The pperating and maintenance charges amounted to $650,-
541.15. resulting in net carnings of $1,368,162.77, an ingrease
of $94.329.91 over the net earnings of 1905.

The distribution of gross earnings has been as follows:

(a) Operating and maintenance charges ... .. .. $ 650,541.15
(b) Bond interest, Governmendt and municipal

taaes, ete. .. .. .. .. oo L e e v 359.882. 14
(¢) lour quarterly dividends of 2 p.c. each, ag-

599.970.00

gregating

$1.610.393.29

There remains after these expenditures a surplus of $408,-
310.63. Of this amount $60.000.00 has been transferred to
contingent account. and the balance, $348.310.63, was carried
to th credit of profit and loss. To profit and loss account
was. charged $40.591.83, being interest on certain bonds belong-
ing to the parties from whom was acquired certain shares in
the old Mule Line Company. such interest having been with-
held pending the termination of litigation in Sao Paulo -l't‘l-zlt-
ing to these shares between these parties and others claiming
an interest in them. There was also transferred from this ac-
count $1.000.000 to reserve fund, leaving a balance at the eredit
of profit and loss of $411.924.10.

At a special meeting of sharcholders, called for the ])Ill‘l)(.h‘u.
a by-law was ratified. authorizing the increase of the capital
stock of the company from $7.500.000 to $8 500 000,  The pro-
ceeds ol the sale of the additional shares will be utilized in
further developing the Company’s undertakings.

The capital expenditure during the year amounted t()‘ $1.-
041.448.75. The following form the particular items of ex-

penditure:

HYDRAULIC PLANT.

Your directors. after considéring the present and  prospee-
tive demands upon the plant at Parnahyba. )]l'l'illl'll{ lf) place
in position the sixth generator and turbine. In building’ the
tarl-race. to which reference was made in our last annual re-
port. it has been found necessary to enlarge same to ]ll.ilk(‘
provision for additional installations which may be required

from time to time.

TRACK CONSTRUCTION.

During the year there was constructed about 13.000 feet of
new track. In addition to several new extensions to the com-
pany’s system, a numbey of single tracks were doubled, S;I}ll@
being considered necessary to better facilitate the operation
of the system and to provide for the increased demand upon
the scrvice.

The extensions of the company’s system to the suburbs of
Pinheiros and Saint Auna. referred to m last year's report,
have not yet been undertaken. Negotiations are still pend-
ing between the company and the authorities regarding this

matter.

LIGHT AND POWER.

It is gratifying to report that during the past year progress
has been made in electrically illuminating some of the streets
of the city, and it is expected as a result of negotiations now
pending that the city Government will permit the extension
of our light system to the suburbs of Lapa, Penha and one or
two other points.

In the light department there has been an increase during
the year of 3.622 lamps over the previous year.

In the power department contracts have peen made for 62
additional motors, one comtract being for 1750 h.p. for a
period of ten years. From reports in hand it is expected that
during the coming year contracts will be closed with the Gov-
ernment and other large consumers aggregating about 4.000
h.p. It will thus be seen that the demand for light and power
is constantly inereasing.

STORAGE BATTERY.

During the year the storage battery was completed and put
into operation. Good results have been obtained in being
able to store energy for use during the periods of rush hours
on the tramway section.

CONDITIONS IN SAO PAULO.

Owing to the fluctuations in exchange during the last two
years the National Congress, while in session, had under con-
sideration means for the fixation of exchange. As a result.
legislation was enacted which provides for maintaining the
rate of exchange at about 15d for the .milreis, consequently,
manufacturers feel more encouraged to increase their plants,
and new industries are being proposed.

The principal,State Governments, aided by the national Gov-
ernment, are making earnest efforts to bring about a great
colonization movement of railways. There is no doubt as a
result of their vﬂ‘u}'ts many miles of extensions will be con-
structed and connections made with the present railway sys-
tems. as the Governments are giving generous help in finane-
ing such undertakings.

Extending over the southern part of Brazil there is some of
the finest territory in the world ready for colonization, and
it will not be surprising if we see reproduced there in the
near future a growth and development similar to that which
the Argentine has t'xpm‘i\'/nced during the last decade.

All the Sao Paulo railways are extending farther and far-
ther each year into the interior, and the City of Sao Paulo. as
the chief distributing point for all this vast territory, should
soon begin to show substantial results from the development
of so large a district.  Within another year these results
should be very apparent. as all the States to the south as far
as the Republic of Uruguay should about that time be connect-
ed by rail with Sao Paulo.

WM. MACKENZIE. President.

Toronto, April 16th. 1907.

In the absence of the President, Mr. Frederic Nicholls, the
Vice-President, presided, and made the following remarks:—

During the year United States Secretary Root and the vari-
ous persons who accompanied him to attend the Pan-Ameri-
can Congress, held in Rio de Janeiro. upon their return spoke
highly and most enthusiastically, as vou will no doubt have
noticed through many publications, of Brazilian progress and
possibilities.

You have no doubt heard 1t said that so much money shmll({
not be invested in foreign enterpiises. but it will be of interest
to know that this company in less than five years has distri-
buted in dividends from its office in Toronto the sum of $2,-
340.089.50. I am sure you will agree that this is a good re-
turn. espeeially in so short a period.

Attention has been called in the report to the movement on
the part of the Governments to extend the railway and seaport
systems. I feel sure it is a matter of encouragement to the
shareholders that the different Governments are offering every
inducement possible to assist in the development of the coun-
try by aiding. not only in the extension of the railways and
seaports referred to, but all industries wherever possible.
STATISTICAL STATEMENT.

Karnings and expenses converted into Canadian currency at
average rate of remittance each year:

1906. 1905. 1904.
Gross Earnings ... $2.018.703.92  $1,908.405. $1.419,338
Operating Expenses and

Maintenance Charges 650,541.15 634.573 460.558
Iixpenses p.c. of Earnings 32.2p.e. 33.p.c. 32.4p.c.
Net Income. .. .. .. . 1.368.162.77  1.273.832 958,780
Net Income p.c. of Cap’l. 13.44 12.85 9.16
No. Lamps in Use .. .. 38,119 34,497 33.019
Nc. Light Customers .. 3,926 3.966 4,025
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No. Power Customers .. 245 220
No. Motors Installed .. 398
No. H.P. Contracted .. 4.900 4.076

Income Account.

Net income for the year after deducting all ex-

penses and fixed charges .. $1.008.280.63

Appropriated as follows:
Quarterly dividends .. $ 599.970.00
Sarplus—
$ " 60,000.00

348,310.63
__$ 408,310.63

To contingent account. .
To profit and loss account

$1,008.280.63

GENERAL BALANCE SHEET.

ASSETS.

Hydraulic plant, transmission lines, light and

;power systems, rolling stock, real estute./buil«l-
‘ings, ete. T . $15.288.800.24
Stores M hand, .o sw 55 55 59 we an se we me e 514.668.12
Accounts receivable .. 127.698.95
Cash o hand oo ce w08 oe wm ae wu e ne we ws 327.680.64

$16,258,847.95
LIABILITIES.
Capital stock subscribed. $8,500.000; fully paid $8.026.636.60
First mortgage 5 per cent. debentures 6.000.000.00
Accounts and wages payable .. .. .. .. .. .. .. 271.008.14
Acerued interest charges .. .. .. .. .. .. ... 25 000.00
Unredeemed tickets .. .. .. .. .. .. .. .. .. .. 488.76
Dividend No. 19 .. .. .. .. .. 0 v e oo e e 149.996. 00
Reserves—

$1.000,000.

Suspense exchange .. .. .. .. .. 257.809.

Reserve fund

C'ontingent account. .. .. .. . 106,171 .4
Injuries and damages Insurance
FOn@ o wis ape wer ws sa ose wa ona 9.812.9¢

Profit and Loss .. .. .. .. .. .. 411 924
—_————  1,785,718.45

$16.258.847.95

Veritiad -
J. M. SMITH. Secretary-Treasurer.

CLARKSON & CROSS. Auditors.
The dil'(-c/tm'> were all unanimously re-elected for the ensu-
ing year, and at a subsequent meeting of the directors Mr.
\\lnil;;nn Mackenzie was elected President. Messrs. Frederic
Nicholls. A. W. Mackenzie and Alex. Mackenzie (President in

~a) Paulo) were elected Vice-Presidents.

/

FIRE-ESCAPES, RAILINGS, FENCING AND GATES.

Among those who were interested in the ln'iof‘ paragraph
relating to Fire-Escapes in our issue of the 12th 1nst:mt: are
e Geo. B. Meadows Wire, Iron and Brass Works Co.. Limit-
| of Toronto. whose 1llustrated catalogue, nmumber 5. is now
hefore us.  On page 3 of the work is given 2 section of the
Alexandra Gates at Queen’s Park in Toronto, erected by the
Imperial Daughters of the Empire. a piece of native workman-
ship so graceful and artistic In design as lu. challenge any-
ihing of the kind producable in England or France. or in Italy,
where even the lamp-posts are works “of art. Other hnnds"m.\e
patterns of gates and fencing are shown in the catalogue. in
addition to which, on page 43, there are given excellent de-
signs of Fire Escapes for factories. hotels, public schools
and colleges, besides grilles and bank railings. which
lastnamed are more particularly illustrated in catalogue num-
ber 4. In view of several ealamitous accidents lately it be-
hooves all'and sundry whose children are being educated in es-
tablishments of upwards of two storeys high to see that effi-
cient fire-escapes are properly attached thereto, and the George
B. Meadows Company of Toronto are capable of thoroughly fill-
ing the bill. : .

BUSINESS DIFFICULTIES.

Recent assignments in Ontario include: Newman and Me-
Arthur, harness, Port Arthur; J. P. Dusoine. tailor, Penetang;
A. C. Miller, drugs, Brockville; T. H. Densmore, harness,
Grand Valley; Stark Bros., grocers. North Bay: Stratford
House Furnishing Co., Stratford.

In this Province the following have assigned:—John Leclaire,
hotel, city; O. Leonard, grocer, city; N. J. R. Delorme, hard-
ware, St. Felix de Valois; Herbert Valiere, trader, Thetford
Mines: Jos. St. Laurent, restaurant, city; Pitt Mnfg. Co.,
mfr. skirts, eity; J. A. Tetrault. tailors, city. IF. Lavoie and
Co., general store, St. Philomen. have effected a compromise.
Alfred Gagne, St. Ambroise, has settled at 40c¢ on' the dollar,
cash.  Alphonse Bilodeau, general store. Adstock., has com-
promised. Chas. Renaud, harness. Magog. is offering to make
a settlement, and Mrs. J. Belliveau. general store, Grand
River, is asking an extension.

A petition for liquidation has been granted against the Kent-
Stevenson Co., city, dealers in surgical supplies. The liabili-
ties are estimated at $47.000 anl assets at about $40 000.

Assignments in the North-west include J. Arnovitch, trader,
Birtle; Wm. Mawhinney, storekeeper, Winnipeg, and M. Car-
roll, tins, Winnipeg. A . A. Arend. contractor, Vancouver, is
reported away. A meeting of the creditors of Barker and
Gordon, general store, Daysland, Albt.. was recently an-
nounced.

Reports from the lower Provinces state that the stock of
Murdoch McLeod, grocer. Sydney. is advertised for sale, and he
has assigned. The fancy goods stick of Annie M. Duval, St.
John, is advertised for sale to close the business. Puddington
and Merritt, grocers, St. John, are closing business.

A petition has been filed at Toronto by the Ontario Bank
and John Crane of Peterboro’ for the winding up of the Port
Hope Brewing and Malting Co. The Ontario Bank is a credi-
tor to the extent of $62.142, and the Bank of Montreal to the
amount of $5.395. but the latter sum is secured by warehouse
receipts.  Accounts payable come to $6505. making a total of
$74.042.  The assets are given as $39.056.  The company was
originally formed as the Ambrose Winslow Brewing and Malt-
ing Co.. with a capital of $100000. In September. 1907 the
name was changed to the Port Hppe Brewing and Malting Co.,
the captal stock being increased to $150.000.

A petition has been filed at Toronto by Rice. Lewis and Co.
for the winding-up of the York Manufacturing Co. of Toronto.
Tho applicants claim they are creditors to the extent of
$5338.29. An affidavit was put in by Edgar Oampbell. an ac-
countant, to the eflfect that the York Company is insolvent,
and that last year it had a loss of $5.480.

A winding-up order has been issued for the placing in liquid-
ation of the Caledonia Springs Co.. Limited. whose property
was purchased by the Canadian Pacific Railway Co. about two
vears ago. The liquidation is granted to the former manage-
ment itself. which thereby wishes to dissolve the old concern to
cnable the purchasers to obtain a new charter.

Commercial failures his week in the United States, as re-
ported by R. G. Dun and Co.. are 214, against 179 last week,
220 the preceding week,;and 193 the corresponding week last
vear.  Failures in Canada number 29 against 25 last week. 22
the preceding week and 20 last year. Of failures this week in
the United States. 87 were in the East, 58 South, 34 West. and
35 in the Pacific States. and 78 rep-rt liakbilities of $5.000 or
more. Liabilities of commercial failvres ropm't%l‘fnr April to
date are $2132.621, compared with $1,755.644 a vear ago.

FIRE RECORD.

The veneer factory of Mulholland and Co., Sundridge, Ont.,
was destroyed by fire April 10. The value of the plant was
$16.000, and the insurance is $4,000.

Fire destroyed the Restigouche Wocd Working Co.’s factory
at Dalhousie, N.B., Saturday last. Toss $80.000 with insur-
ance of $50.000.
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The factory of Gerhard, Heintzman and Co.. Toronto. piano
manufacturers was damaged by fire April 11 to extent of $4,-
5005 covered by insurance.

One of the most destruetive fires in the history of Hastings,
Ont.. broke out Monday last. The business section all west
of Bridge Street on both sides of Front Street  were entirely
destroyed. The loss will amount  to nearly $75.000. The
buildings burned are Coughlan House, valued at $10,000, and
insurance $6.000; Buck’s general store loss $3.000, no insurance,
Howard block, valued at $12.000; O'Reilly grocery. value $5.-
000; Tracey bakery, value $4.000; P. M. Howard, general and
liquor store, loss about $8.000. Al thes» were partly covered
with insurance.

The Medical building at MeGill University was destroyed by
fire Tuesday last. This is the second serious fire which has
oeenrred within two weeks at'the University.  Loss %500,000;
insured in the following companies: Aetna $7.000;  Alliance
$5.250; Atlas $7.000; Caledonian $24.500;  Commercial Union
$10.500; Guardian $12.500; Hartford $17.500; Home $21.000;5
Liverpool. London and Globe $31.500; London and Lancashire
$7.000; North Americ $5.250; North British and Mercantile
$24.500; Northern $24.500; Norwich Union $7,000; Phoenix
Iartford $7 000; Phoenix of London $45.500: Queen $14.000:
£52.000: Sun $7,000: Union  $10.500;  \Western F10,500 3

of

Royal
total. 350,000,

The premises of the London Hat and Cap Co..
Monday. Loss $10,000 covered by insurance.
destroyed the Red Cross drug store. the Herald
VieVerty and Geddes,

London. was

burned

Iire Tuesday
printing plant above the drng store:
Mareh, furniture store, and Masonic Hall

livery barn: (. A.
Red Cross drug store.

at Carlyle, Nask.  Losses as follows:
$1.250; Herald printing plant. $3.000; jnsur-

$2.500; insurance
insurance  $1,700;  livery

ance, $1.400; G, AL Marsh, $2.400;
stable $6.000. insurance $2.500; furniture and buildings, $2.500.
insurance $1.100.

The business portion of Latchford, Ont..
lLoss hetwesn 100,000 and $150.000.

was burned Wed-

nesday .

D troit people draw attention to “the fact” that while the
atures over the border each <pend

State and  Federal legis
thousands annually i planting fish in the great Inkes. com-
mergial fishermen, whether residents or non-residents of the
State. pay not a dollar in taxes or other fees for the privilege
I't an American tug goes over the border and

of takmg fish.
liable to  be

is cnught taking fish Canadian waters it s
the Canadian revenue cutter. and if captured. of

saluted by
Canadian  commercial

having the tug and nets confiseated.
fishermen, on the other hand. are free to o fish
of the lakes during the open s:ason. To
intro-

anywhere in
American waters
meot {hese conditions. Senator Bing. of Michigm. has
duced a bill to exact’a tax of $200 on every non resident fish-
Nt and 100 f 0 non-resident tugs with-
out o lift.  Resident tugs with o steam lift arve to pay $25,
have no lifts. The billoaf passad will gffect

ing tug with a steam

and "$1000 they
{he Bocth fish trust hoth in Canada and Michigan.
Below will be fond a list of Canadian pa-

Patent Ropore
of Messrs. Marion

tents recently seeured through the ageney
and Marion, pa.ent attorneys. Montreal. Canada. and Washing-
Any information on the subject will be  supplied

ton. D.C
Mrs. .

free of charge by applying to the above-mamed firm
M. L. Flening, Voulzie, France. vapour burners: Fredik. A
Kjelln, Stockholm. Sweden, electric rosi<tance furnaces: Wil-
Chelm G Sehroeder, Lubeek Germany. apparatus for manufae-
'hninf_r homogencous liquids —or liquefied  substances: Louis
Schmeissery Sahl. Germany, automatic firearms=: Theodor Jew-
lefl. Moscow. Russia. manufacture of hoots and shoes; Vezio
Vendor. Milan, Italy. unfreezible explesives: Bornhard Wag-
ner. Stettin,  Germany.  apparatus for rendering briquets

weatherproof.

11. Snevd. late of Lancaster, has been ;l]lpninh"l manaver
of the Merchants Bank. Jolleville. He succeeds the late Wil-
ham Hamilton. Mr. Sneyd has been manager of branches in

Ottawa. Windsor and Lancaster.

_Mr. (. 1. Allen, Provincial Manager of the Mutual Life
of Canada. who has been spending the last few weeks at At-
lantic City, has returned to Montreal, completely recovered
from his recent illness, and has now resumed work with his old

time vigour.

Toronto’s tax rate is 1814 mills in the dollar, the same as

last year.

FINANCIAL REVIEW.
/
Montreal, Thursday. April 18th, 1907.

One would infer from rumours on the street that the pre-
vinling dullness in the stock market is due to the activity of
the bears or the bucket-shops. when they vcally have, either
or both. as much to do with it as the bulls and their friends
have when the tendeney is upward. However this may be,
brokers have had a very easy time of it during the last week
also. The primeipal transactions meantime were 1542 Bell
Montreal L. 1. &
P was stronger. with sales of (82 shares from 92 to 911,
Lake of the Woods sales of 243 at 77 to 75, closing to-day at

7. Of Dom. lron com.. 470 shares changed hands at 201 to

Telephone Rights ranging from 5 to 61,

19, closing at the latter figure: preferved, 220 shares, at 51 to
501/, closing at 51, The low difference bhetween preferred and
commion does not seem at all v asonable.  Of Merchants Bank,
06 shares sold at from 16314, to 165 closing at the former.
With the maturing dividend this figure seems too low. Other
bank transactions are still lighter: prices steady. Dominion
Coal is enough to make one yawn.

The Dommion Government offers holders of  £1.831.398 Can-
ada 4 per cent. renewal into €105°s at 3 per cent.. offer
vood till Ist May.—The Bank of Scotland and Can. Bank  of
Commerce are offering  £793.569 314, per cent. 1st mo. deb.
stock on account of part issue at 911, for Canadian Northern
Ont. Ry. Co
ment.

The anticipations as to Grand Trunk returns. noted editor-

These are guaranteed by the Ontario Govern-

ally elsewhere. do not seem to have heen fulfilled. so far as
the Canada Atlantic is concerned.  The net earnings reveal a
deficieney of about $170.000. or nearly double that of last year,
due, it is explained. to merease in working that line.

The loeal mency market continues firm at 6 per cent. for
call loans.

The market {'nr foreien exchange is dull.
were: Stepling sixties 8V sight 9 3-1G: ceables 9 5-16; frances
5.1934. pius 1-32: marks 94 13-16, plus 1322 New York funds
1-16 to 1-32.

In New York. money on call, easy: highest 3 prr cent.;

lowest 2 per cent.; ruling rate, 24, and 214 per cent.; last

(losing rates

loan 215 per cent.; closing bid. 21, per g¢ent.; offered at 21,
per cent.  Time loans, a shade firmer: 60 days’ 31, to 4 per
cent.. and 90 days’ 414 to 43, per cent.; six months’ 5  per
cent.  Prime mercantile paper, 6 per eont. Sterling exchange
firmer at 4.85.45 to 4.85.50 for demand. and at 4.82.45 to

4. 50 for Go-day bills.  Posted rates 4.831, to 4.86Y,. (‘ont-
mercial bills 4.8214 to 4.821/,. Bar silver 65%,. Mexican
dollars. 53014,  Government bonds. steady . Ranlroads hon

irregular.

London. bar silver. steady. 3014d per ounce. Money 11y to
Short bills. 33 to 314, per cent.;
per cent. Gold premiums are

2 per cent. Discount rates:
three months’ bills. 31, to 3%
quoted as follows:— Madrid, 10.90: Lisbon .3.00. Berlin ex-
change on London 20 marks 48 pfgs. Paris exe. on London
25 franes 22 centimes. (‘onsols 86 1-16 for money and 86 3-16

for account. Bank of England rate 414, as noted in these
columns last week.

The following is a comparative table of stock prices for
the week ending April 18, 1907. as compiled by Messrs.

Meredith and Co., Stock Brokers, Montreal:—

STOCKS.
’ Last. Year
Banks: Sales. Highest. Lowest. Sale. ago.
Montreal. .5 o oo oo as 50 248 246 246 257
Commerce .. .. .. .. .. 61 174 173 173 17183,
Molsons.. .. .. .. .. .. 34 205 203 203 226

BONDS.

ée]l Telephone Co.
Can. Colored Cottor
Dominion Coal Co.

Dominion Cotton Co

Dominion Iron & Ste
Dom. Textlle Series
Do. B. .. .. s»

Do. €. wa eo:ioe
Do. D.

Havana Efectric Rai
Lake of Woods Mill
Laurentide Paper Cr
Mexican Electric Li

Mexican Light & PPo
Montreal Lt. H., & Pe

Mont, Street Ry. Cc
N.~o o Steel & Coal

Ogilvie Milling Co.

Price Bros, .. ..
Sao Paulo .. ..

Winnipcg Electric.

Lastern Townshi
Toronto. .
Merchants
Quebee

Nova Neotia,

'nion.

Miscellaneous:

Can. Pacific.
Mont. St .Ry.
Do. New
Toronto St. .
Mont, Light, H.
\Winnipeg .
Loan and Mortg
N.N, Steel & Coa
Dom. ITron & Ste
Do. Pref..
Dom. Coal, com.
Mont. Teleg. (o
Bell Telep. Co. .
Do. Rights
Liurentide, pfd.
Ouvilvie ’
Textile, pfd..
Lake of Woods
Lake of Woods, j

El P

The Best q
half a centu

S. D
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[utual Life Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
eks at At- Market
recovered i Interest Date of Quotations
. . 1d BONDS. per Amount Interest due. : Interest payable at: Apr 18 REMARKS.
ith his o annum. outst'ding. Redemption. Ask. Bid
éell Telephone Co. . 5 $ 2,000,000 1 Oct. 1 Apl. Bank of Montreal, Montreal .. 1 April, 1925 104
Can. Colored Cotton Co 6 2,000,000 2 Apl. 2 Oct. lMank of Montreal. Montreal .. 2 April, 1012 98
he same as Dominion Coal Co.. 5 5,000,000 1 May. 1 Nov. Bank of Montreal, Montr.al .. 1 April, 1940 97 .... Redecmable at 105 & Int.
‘ ) after May 1. 1919,
Dominion Cotton Co. 6 1,354,000 1 Jan. 1 July 1 Jan., 1922 958 94
Dominion Iron & Steel Cc. . 5 7.876,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1929 it 74
Dom. Textile Series A. .. .. 6 758,500 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 42 87  Redecmab’e at 110 & Int,
DO, ‘B, & 2 ster me mimn anis € 1,162,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 57 &6 Redeemable at par after
. 5 vears.
DO, \Ce' an sio einh iwial sims tein [} 1,000,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 90 86 Redeemable at 105 & Int.
h. 1907 Do. D., He o 6 450,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 St Redecemable at 10 & Int.
th, 1904. 3 Havana P]’unu lhil\\‘nv\' 5 8,061,045 1 Feb, 1 Aug. 52 Broadway, New York .. .. 1F 1952 9
Lake of Woods Mill. Co, 6 1.000,000 1 June 1 Dec. Merchants Bank, Montreal.. .. 1 June, 1923
't the pre- Laurentide Paper Co. /. .. 6 1,200,000 2 Jan. 2 July Bank of Montreal, Montreal .. 2 Jan,, 1920
titity of Mexican Electric llght (o. 5 6,000,000 1 Jan. 1 July Bank of Montreal, Montr.al .. 1 July, 1935 70 7
activity
ave. either Mexican Light & PPower Co. 5 12.000.000 1 Feb, 1 Aug. Bank of Montreal, Montreal .. 1 Feb., 1933 80 79. ~
ave, G Montreal Lt. H. & Power Co. 1% 7,500,000 1 Jan. 1 July Bank of Montrea] Montreal .. 1 Jan., 1932 — Rudoenmhlz at 105 & Int.
weir friends after 1912.
‘ Mont, Street Ry. Co. .. .. 4% 1,500,000 1 May 1 Nov. Bank of \in":rml Mentieal . 1 May, 1922 104
- may Dbe, N~ Steel & Coal Con . we 6 2)500,000 1Jan. 1 July Bank of Nova Scotia, Montreal /
- Jast week or Toropto . R 1 July, 1951 112 /
1542 Bell Ogilvie Milling Cc. .. .. .. 6 1,000,000 1 June 1 July Bank of Muntre.;l, Mon:real .. 1 July, 1932 120 .... Redeemable at 115 & Int.
o after 19012,
LI & Price Bros. .. .. .. .. .. 6 1,000,000 1 June 1 Dec. .. ee/ue o o wr ee oo .o .. 1June, 1925 ... ... Redcemable at 105 & Int.
) to 911 Sao Paulo .. .. .. .. .. .. 5 6,000,000 1 June 1 Dec. C.B. of C. London Nuational
- Trust Co. for .. .. .. .. .. 1 June, 1029
r to-day at ) . ) i
t 201 t Winnipceg Electric. .. .. .. L 3,600,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 Jan., 1935 1003
Wy o LO e - ~ ,
s, at sl to
/
ferred and Lastern Townships .. .. 30 16014 1601, 1601/ .. Bonds:
ants Bank. Toronto.. .. .. ... .. 1200219 219 219 245, o —_— - 05 05 .
FOrnier . = X - om, N s 54 59 ow @ 9 95 i O
¢ former. Merehants ..o .. o0 L L. 96 165 16314 16314, 170 ¢ ; © ‘I’ :, it 5000 q_’ 03 =
- T - - T an. « gotton; ¢ .. w2 0. 95 )
w.  Other (uebee . ] 135 135 135 . | 'T Sl = fsion - ) . o -
Dominion Nova Seotia. .. .. .. L. 5 200 290 200 275, 'I‘)“"tl:I l“\m S PR w0 weld '.'::(’ 4 o ;'.'//‘" W
: = - - = exXBle Aoy sx ox s we ww Bl S S 87
Union. .. .. .. .. . L. 15 147 147 147 o . . % ' ,‘. R
31.398 Can- Pextile C. ¢ ¢ v« »s 8000 96 86 86
: Tele ) 2 0 0 0:
ent.. offer N s LB l<”|t ])].mm iv am e o5 ew 24000 104 1 4 104
Bank of Winnipeg. .. .. .. .. ./ 1000 10334 105324 1033
mo. deb. Can. Pacifie. .. .. .. .. 40 174w, 173y, 17314, 1721, Keewatino. .. .. .. .. .. 3000 101 101 101
n Northern Mont. St .Ry. .. .. .. 151 212 210 212 278
qo (Govern- Do. New .. .. .. .. .. 57 210 208 209 .. =
Toronto St.. .. .. .. .. 175 107 10514, 106 123/,
ted editor- Mont, Light, H. & Power 682 928, 911, 9134 841, MONTREAL WHOLESALLE MARKETS. [i
tor as Winnipeg .. .. .. .. .. 100 1761/ 25 1753 .. o )
so far as peg ' A ’ (Y75 Montreal, Thursday, April 18th, 1907.
rs reveal a Loan and Mortgage. . .. 60 136 133 133 :
f last vear N.N. Steel & Coal. .. .. 40 bov, T 724 6334 The storms and unseasonably cold weather have tended to
_ ' Dom, Iron & Steel, com. 470 201/, 19 19 331/ retard business at rvetail, but continued large transactions in
- cent. for Do. Pref. S 2921) 51 501 51 811/, the jobbing and wholesale lines gives evidence of confidence in
Dom. Coal, com. 75 50 39 59 . the future and general prospects'are excellent. In the United
sing  rates ! Mont. Teleg. Co.. . 85 159 159 159 167 States several large strikes have taken place but the hig’ll
,,mr.’ francs ; Bell Telep. Co.. .. .. .. 40 130 12 130 . scale of wages in most lines will doubtless prevent any general
York funds Do. Rights . 1542 61/ 5 G upheaval from this cause. The railways are doing better with
< § Coee 2 b 78 . 3
Laurventide, pfd. .. .. .. 50 105 103 103 . shipments, and their earnings are in excess of last year. The
por cent.; Ovilvie .. .. .. o 25 116 116 116 . textile and footwear factories are still being pressed for de-
ont last Textile, pfd.. .. o0 o L. 4 93 93 93 106 liveries. Failures in the Dominion to date are about the same
red at 2V Lake of Woods .. .. .. 243 7 75 76 979, as a year ago. the lines %]1()\\'?11;: an increase in liabilities being
to 4 per Lake of Woods, pfd. .... G 109 109 109 113 machimery, lumber. leather, liquors and tobaecco.
hs’ 5 per ) )
o exchange / . ASHEN. —Quiet  and  market  firm. Pearls  6.75 to
= asie e ' ) T = . =
1.82.45 to $7: first pots $3.95 to $6 and seconds $5.25 per 100 Ibs.

861/, Con- ’ : | . ”
'“(,‘i‘..,m BEANS.—Market steady, but business light. Choice primes
,‘“|,.‘ |)V:,||‘|s. a re ee eS $1.30 to $1.35 for jobbing lots and car lots at $1.271, to §1.30

per bushel. /
10 CENTS
BRUTTER.—A fair market is reported. buyers having swept

, per cent.; ) ! ;
e VARS]TY up the'supply at country points. For new milk creamery 32¢
Heilin: &% L 4 for round lots and 33c¢ for small quantities wore realized. So
on London 8 OENT'. /
and 86 3-16
| in  these

mey 11 to

soon as supplies inerease with warmer weather, and the re-
newal of the pastures there will be a rapid decline.

The Best wms that money, skill and ll.ll’ly (CHEESE.--So far this season receipts of fodder cheese have

. been lig b rices are 12¢ 214¢.  Last season’s make
prices for half a e‘lltl“’] s OXPOI’IOBGO can produee. ween light and prices are 12¢ to 121/ Last season’s make
v Messrs commands 13%,¢ to l4c. Demand is quiet and British 1:ar-
S kets are depressed. [Iigh-class cheese, sent us from Franee

MNade and Guaranteed by Belgium and Holland. is in demand at the better class of retail

aroceries at prices ranging from 23c¢ to 50¢ per 1b.
wst.  Year S D s & S oroceries a ging
. Davis ons, _

. [;_-_ COAL.—There is no change and prices are steady. Grate
f() d"“qa MONTREAL’ Que‘ is quoted by dealers at $6.75. and egg, stove and chestnut at
‘:: });;}/4 $7, less 25 p.c. discount. Best American steam coal $4.75
0* 22

gross. duty paid on track.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Percentage

Capital Reserve
paid-up. Fund.

$/ $

2,235,666
5,000,000

Capital

BANKS. subscribed,
$

British North America .. 4,866,660 1.830,666
van. Bank of Commerce ..

Crown  Bank of Canada

Dominion

Eastern Townships..

1.190,000

1,560,000

2,500,00C

1, 00,000
175,000

4,420,000
600

Hamilton ¢
Hochelaga Sl O G oD J.l_)():)."i"
HOME . i wis w6 s ses e o &5 09 ,000 767,970
Imperial .. .. .0 .o e ee ee ee es X 4,420,000
LLa Banque Nationale 1,500,000
6,000,000
1,000,000
230 980
00,000
620,940

Merchants

Metropolitan s et a o5 Wk =
Molsons .. .. .. .. ee e e *
Montreal 8 .. 14400000 1
New Bruns 653,500

1,211,000
3,000,000

3,230,980
11,000,000
1,024,644

880,197 -
Vova Scoti 3,000,000 5,260,000
Nova S
S(tyt‘a‘\\'a L“‘.m. . e WE e we e wes S 3.000,1 0 3,00 00 3,000, 00
People’s Bank of N.B. .. .. .. .. 180,000 180,000 13(/).000
provincial Bank of Canada.. 829 287 . i}‘.’.TBZi 100,000
QuebEC .o w. si e s e e en o0 2,500,000 2,500,000 1,160,000
Royal we) ¥ 500 O 3,90 1, 00 3 900, LO 4.390.0 0
SOVOrCiEn. on Y 08,600 3,804,050 1.250.790
Standard .. U530050  LALL000 1614000

Northern

200,000 47,500
504,600 329,515 75,000
771,300 541,174

3.0900,00 0 4,00 , 0

£.350,000 4, 22587

St. Stephen’s 200,000

St. Hyacinthe
Sterling ..
Toronto
Traders™ ..

1,500,000
1,900,100

1.143,752

1,500,000
1,500,000

3,000,000
523,700
550,000

Union of Malifax .. ..
Union Bank of .Canada
United Bmpire Bank..
Western.. .. o« o -

to paud-up per

Par Market Dividend Prices per
of Res.  talu: valve last Dates of Div'd. cent. on par
of one 6 mos, Apr. 8
Capital. share. share.
$ $

45 99 373 75 < April Oct.
50.00 i 56 5 E June Dec.

Feb. 'May ‘Aug. Nov.
Jan. April Oct,
Mch. June . Dec.
June

Mch. June

May

60.00 4 June
100.00 oo Jan. April
100 00 3 g Jan. April

78.57 Mch. June
165. g Jan. April

175700 Dt Jan.” April
100 00 W0 i . June
Jan.

Jan. /
June
Jan.  April
Feb. May
Mar June

April
Feo.
June
June

Feb. May
Feb.

l.\'pr'ii

—— ~
DRESSED POULTRY.

Business in

to 10c;

Demand moderate.

turkeys at 12¢ to l4e; chickens 9¢ to 12¢; fowls Tc¢

geese 9c to 1015¢ and dugks ¢ to 1le. The inside prices are

for frozen and stale stock. and fresh killed brings outside

figures.
DR& GOODS.— Prices have continued firm for all foreign

and domestic goods. and few changes can be noted, although it

might be mentioned that an advanced list of quotations is out

for Canadian silk ribbons. Orders are coming in freely from

travellers and payments are fair. The domestic mills are still
but are doing some-

Printers’

short in their deliveries of certain woods,
what better than heretofore. The English Calico
Association has issued a cireular in which they state that in
consequence of the contimued serious increase in the cost of
association is obliged to make a still further ad-
vance in all printing prices.  The advance of/1-23d to 1-16d per
will come into operation on the 15th

production the

vard, according’ to style.
of April. and until that date they ave prepared to book orders
if accompanied by assortments. for the cur-
Orders for deferred delivery can
A similar

at present prices,
rent delivery of the branch.
only be accepted at the advanee above mentioned.
advance took place on February 18 last. New York. cotton
May 9.62¢: June 0.58¢c; July  9.65¢;
10 05¢;

futures were steady:
Aug. G.69e; Rept, 9. 74 Oct, 9.96¢: Nov. 9.98¢: Dec.
Jan. 10 10¢. \'imt closed steady s middhing uplands. 11.15¢: do..
gulf. 11.40c¢. Liverpool. spot. good business done. prices 1 to
3 points lower: American middling. fair. 7.23d; good middling
p.Tod: middEny G.22d: low middling 5.01d;  good ordinary

27d: ordinary 4.89d.

EGGR.—A\ good business s reported.  The feeling is easy

as receipts continue liberal. Sales of fresh at 1614e to 17c.
Continued fair demand is reported from local and
The market is steady. and on the whole a fairly

FLOUR.
export trade.
active business is passing. Choice spring wheat patents $4.50
to &4.60: seconds $4: winter wheat patents $4 to $4.15;
straight rollers $3.55 to £3.65; do.. in’ bags, $1.60 to $1.70;
extras $1.45 to $1.55. The exports of flour from Portland
for the week were 1.749 sacks to Liverpool; 3.690 to London;
9218 to Glasgow. and from St. John N.B., 3.995 to Liverpool;
11.057 to Glasgow, and 34301 to South Afriea.

FISH . - The season for frozen stock will soon be over.

Trade s fair for the season at steady  prices.

Quotations:—IFresh frozen haddock, in cases, 300  lbs,

per 1b., 33,c: less than case. per lb.. de; frozen
codlish. cases, 250 to 300 Ibs.. 314c¢; less than case. 33c: frozen
steak cod, large (heads off). cases 300 Ibs.. 41,c; less than case,
5¢; B. C.

salmon. 10 lbs. each, headless and dressed, case 250 lbs.. 7Y%c;

red salmon 8¢ to 9¢ in cases and less; frozen Qualla

less than case Sc; frozen No. 1 smelts, boxes 15 lbs. each, 815c;
frozen mackerel, fancy stock, 11c; frozen large herring. Halifax,
60 1bs. per 100. in brls. 250 fish, $2.10; less than brls., $2.20;
frozen tom-ccds. new. per barrel, $2.00. Salt and Pickled—
No. 1 lake trout, kegs 100 lbs., No. 1 Labrador herrings,
bris., large and bright, $5.50; half brls., $3.25; No. 1 Nova
Scotia herrings. bris., $5; half brls. $3. No. 1 choice mac-
kerel. in 20 Ib. kitts. $1.75; No. 1 Labrador salmon. in brls.,
$12; in tierces, 300 lbs., $16; in half bris., $6.50; large green
cod in brls., per 200 lbs.. $9.50; No. 1 green cod, medium, in
bris., per 200 lbs., $7.50; No. 2 green cod, small, in brls., per
200 lbs.. $5.75. Prepared and Dried—Large /(lry cod bundles
112 1bs.. $6.50; pure boneless cod, 20 1b. boxes, 2 Ib. bricks,
per 1b.. 8c¢; boneless cod. in 20 1b. boxes, 1 and 2 1b. blocks,
per lb., 6c; skinless cod, in 100 lb. cases, per case. $6.50.
Smoked—Haddies, in 15 and 30 Ib. boxes, per lIb., 7e; kippered
herring. in half boxes. per half box, $1.20: smoked herring,
new. in small Loxes. per box, 1le; Yarmouth bloaters. 60 in
box, per box. $1.20; St. John bloaters 100 in box, per box,
$1.20. Oysters and Lobsters—Malpeque shell oysters. per
parrel, $9; standard bulk oysters, per imperial aillon, $1.40;
selects. bulk oysters, per imperial gallon. $1.60; paper pails,
per 100 pints size, $1; per 100 quarts size, $1.25; boiled lobsters,
medium size, per Ib., 15¢; live lobsters, medium size, per 1b.,

l4c. -

GRAIN.—Some business has been done for export in Mani-
toba spring wheat at an advance. and prospects seem good for
the spring trade. Oats are quet, but prices are steady.
Manitoba No. 2 white were quoted at 4314c; No. 3 at 43c;
Ontario No. 2 white at 43c: No. 3 at 421,c to 42%e. and No.
4 at 4134c per bushel, ex store. In American corn, trade was
quiet and prices unchanged at 55%.¢ to 56¢ for No. 3 yellow,
and at 53¢ to 5514c for No. 3 mixed per bushel, ex store. Ad-
vices from Toronto quote as follows :—Wheat—Ontario—No.

Miscella

Bell Telephor
B.C. Packers
B.C. Packers
Canadian Ger
Canadian Pac

Detroit Electr
Dominion Co:
Dominion Cos
Dominion Iro
Dominion Iro

Dominion' Tex
Dominion Te:
Duluth S.S.

Duluth S.S. a
Halifax Tram

Havana Elect
Havana Elect
Illinois Trac.
Laurentide P:
Laurentide P

Lake of the W
Lake of the W
Mackay Comg

Do. Pre
Mexican Ligh

Minn. St. Pa

Do. Pre
Montreal Cott
Mountreal Ligl
Montreal Stee

Do. Pre
Montreal Stre
Montrea: Tele
Northern Ohi
North-West L

Do. Pre

N. Scotia Ste:
Do. Pre
Ogilvie Flour
Do. Prete
Richelieu & O
St. John Stre
Toledo Ry.
Toronto Stree
Trinidad Elec

Twin City Ra
Do. Prefe

Windsor Hote
Winnipeg Ele

mixed, 73¢ as
No. 2 wl
hard. 86c¢ to !
North Bay; N
asked east. O
on per cent. r
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to 47Y,c; July
Fla:
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Stocks. Bonds and Securities dealt in on the Montreal Stock Exchange.

Percentage Par Market Dividend

Capital Capital Reserve

paid-up. Fund.

9,000,000 3,132,876
1,270,000 5

Miscellaneous.
subscribed.

Bell Telephone.. .. .. .

B.C. Packers Assn. A. .. .. .

B.C. Packers Assn. B. .. .. . 270,
Canadian General Electric.. . 1,475,000
Canadian Pacific .. .. .. . .. 121,680,000
Detroit Electric St. .. .. .. .. 12,500,000 12,500,000
Dominion Coal, com. .. .. . 15,000,000 15,000,000
Dominion Coal, pfd. .. .. .. .. .. 3,000,000 3,000,000
Dominion Iron and Steel, com. .. 20,000,000 20,000,000
Dominion Iron and Steel, pfd. 5,000,000 5,000,000

Dominion' Textile Co., com. ..
Dominion Textile Co., pfd.
Duluth S.S. and Atlantic. .
Duluth S.S. and Atlantic pfd.
Halifax Tramway Co. .. ..

5,000,000
1,910,000
12,000,000
10,000,000
1,350,000

Havana Electric Ry., com.
Havana Electric Ry., pfd. ..
Illinois Trac. pfd. .. .. .. ..
Laurentide Paper Co. .. .. ..
Laurentide Paper Co., pfd. .. ..

7,500,000
5,000,000
3,214,300
1,600,000
1,200,000

Lake of the Woods Milling Co. cem. .
Lake of the Woods milling Co. pfd.
Mackay Companies com.

Do. Preferred .. ..
Mexican Light and Power C

2,000,000
1,500,000
41,380,400
35, Y6Y, 700
122,000,000

Minn. St. Paul and S.S. M. .. .. ..

Do. Preferred .. .. .. oo co oo
Montreal Cotton Co. .. .. .. v «. ..
Montreal Light, Heat and Power Co.
Montreal Steel Works com.

14,000,000
7,000,000
¢ 30000
17. 000,000
.. 400,000
Do. Preferred .. . we oo oo o
Montreal Street Ry. .. .. «o oo oo &
Montrear Telegraph .. .. .o .. ..
Narthern Ohic Trae. €Co: o oo var o
North-West Land com. .. .. .. .. ..

Do. Preferred .. .. .. .. .. ..

N. Scotia Steel & Coal Co. com. .. ..
Do. Preferred .. .. .. .. «¢ oo
Ogilvie Flour Mil.s Co. .. <0 «0 o0 ..
Do. Preferred < .o s oa we oo oo

800,000
7.000,000
2,000,000
6,900,000
1,467,681

3,090,625
5,000,000
1,030,000
1,250,000
2,000,000

i

R B2z

o_cs§

E

SO e 0h
§x:.on-
N L

-
@w
%)

3,132,000

800,000
2,000,000
1,000,000
1,032,000

Richelieu & Ont. Nav. Co. .. «0 +0 -«
St. John Street Ry. .. i oe oo o oo
Toledo Ry. & Light Co. .. .. .. ..
Toronto Street Ry. .. .o oo oo oo oo
Trinidad Elec. Ry. .l .. «o o0 o0 oo

E §Eeg
53z gsass ces

=3

16,511,000 2,163,507
Do. Preferred .. .. oo oo o 3,000,000 ...
Windsor Hotel .. .o o0 oo oo oo 600,009
Winnipeg Elec. Ry. Co. .. .. . 4,000,000

* Quarterly.

Prices per
cent. on par
Apr 1s

of Rest value value last.
to paid-up per / of one 6 mos.
Capital. share. share.

$ $ 3 L€ Ask. Bid.

34.80 1249 00 8 Jan.  April July 135

Dates of Div'd.

Apl. July ¢

..J'an.. ’ A.;.vri.l. .J.ul.y‘ i

Apnl July N83
108
8
March June « 111
Jan. April
Jan. April 70
Se A NS Gk B %8 3 50
Jan.
Malttzll ) .‘lu‘n‘e \(pt
Feb,- May Aug.
March June Sept.
Feb. May Aug.

Jan. April July
March June Sept.

March,

Jan.” April June Oct.
Jan. April July

June

May 2
Jan. April July Oct. 1062
Jan. April July 2

Feb. May Aug. ] 2 96
Dec. March June S
May

Jan. April July

mixed, 73¢ asked. 7lc bid. main line west; No. 2 red. 72¢ to
3¢; No. 2 white 72%c¢ to 73c¢. Manitoba—Nominal: No. 1
hard. 8§61c to 87c; No. 1 northern, 85%c to 86¢ lake ports, 90¢
North Bay; No. 2 northern, 8314c to 84c. ports. Peas. T9Vsc
asked east. Oats, 3814c bid, 78 per cent. points; 391,c asked
on per cent. rate to Toronto. ,Chicago future quotations
closed:—Wheat, May, 783%c¢; July, 8114c. Corn, May 473%c
to 47%e; July 471c. Oats, May, 43%e to 4dc; July, 401sc
1o 4034 Flax. clover and timothy seed, nothing doing.

GROCERIES.—Considering the state of the country roads
business has been fair, while collections have made a good
average.

week.

An advance in refined’ sugars is the feature of the
Prices in most lines are steady and unchanged. Many
beavy lines will now be held for shipment at first open water.
Although /z\d\'icvs from Greece assert that there is little if any
prospect. of a further decline in the price of currants thers,
and stocks held are moderate. the slight interest shown by
buyers in spot holdings has a depressing effeet upon the mar-
ket and the pressure to sell at the jnside price causes a weak
feeling. Red Alaska salmon holds at the moment the position
At the
end of last week a large business was done for shipment from
the Coast, the demand anticipating the advance to $1, or 5c a
dozen, in the f.o.b. price, which goes into effect at once. The
buying at this end had been materially stimulated by the re-
duction in the freight rate between San Francisco and New
York effective for thirty days from May 10. There has never
beer a time in the history of the business when Califorria can-
ners have been so closely cleaned up. The most disquieting
feature in the outlook for the coming pack is the labour situa-
tion. The great demand for labour in other fields at high
wages is making a heavy draft on the canners’ supply. When
a man can go to San Francisco and get $4 a day for simply

of greatest prominence in the canned goods market.

driving a cart, which is loaded and unloaded for him. he is not
disposed to work 'for such wages as the canners can afford to
pay. The New York market for coffee futures was steady on
better French cables and a light European buying, snplmsed/
to be for short account. Offerings increased later. with sell-
ing attributed to the Brazilian commissaries against actual
coffee, but the market held pretty steady and closed net un-
changed to 10 points higher. Sales were reported including:—
May at 5.70c to 5.75¢, September at 5.50¢, October at 5.45¢
to 5.50c, December at 5.50c. and March at 5.60c. Spot. quiet;
No. 7 Rio, 67%ec; No. 4 Santos 7%ec. Mild, dull; Cordova, 90
to 1214c. ‘In New York, raw sugar was firm; fair refining,
$3.23: centrifugal 96 test. $3.73; molasses sugar. $3.05. Re-
fined steady; No. 6, $4.40; No. 7, $4.35; No. 8, $4.30; No.
9 $4.25; No. 10 $4.15; No. 11 $4.10; No. 12 $4.05; No. 13
$4; No. 14 $3.95; confectioners, $4.60; mould “A” .15; cut
loaf. $5.50; crushed $5.50; powdered $4.90; granulated $4.80;
cubes $5.05. London, raw sugar, Muscovado, 9s 6d; centri-
fugal 10s 9d; beet, April. 9s 41/,d.

HAY.—Canadian baled hay in fair demand and easy. Prices
here are $13.50 to $14 for No. 1 timothy; $12 for No. 2 and
$11 for clover mixed; pure clover $10.50 per ton in ear lots.

HiDES AND TALLOW.—Business fair. Quotations for
fresh city stock:—No. 1 hides,11%c; No. 2 hides. 10!4c; No.
3 hides, 914c; No. 1 calfskins, per 1b., 12¢; No. 2 calfskins, per
Ib., 10c; lambskins, 95¢; No. 1 horsehides, each. $2; No. 2
horsehides. each, $1.50; tallow, rendered, per lb., 3¢ to 5c; tal-
low, rough. per 1b., 114¢ to 3e.

HONEY.—The enquiry has been fair at steady prices.,
Extracted white clover comb. 111/¢ to 12¢ per lb.: in the comb
121,¢ to 15c; buckwheat 9c to 10c; and extracted 8¢ to 9¢c.
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ESCAPES

wWire

Screens

Wrought Iron and Wire Cuards and Enclosures for
JAILS, ASYLUMS, Etc.

The Geo. B. Meadows,

Toronto Wire, Iron and

Brass Works Company, Limited,

67 Wellington Place, TORONTO, ONT.

IRON AND HARDWARE. The volume of business. so far,

hie Deen satisfactory and maay orders are in for future <hip

ment- some of which arve not easy to /Mill on account of sear-

ity In New York. pig iron is steady: northern. $23.50 to

g
2625 ~outhern, $23 to $26.50. Copper, dull, $24 to  $25.
Lead «dull, 6 to 6,100 Tin, dully Straats, $140.20 to $40.35:
Spelter, dull: domestic $6.70 to $6.80. Copper

plates, dull
the fluctuations in

has tended downwards.  The result of
warrants at London. which have been within a range
£2 105 on both spot

standard
of U1 to Lo, s bden a net deeline of
Lutures, while hest selecetions of English copper after ad-
¢l 10s. closing at €107 10s gross,  or

and
vaneing L2 declined
abone Clo4 net. Standard copper. spot, closed in London at

CO4 155 3 mos L0 H=
The Singapore market advanced €3 25 6d

Tin has been in less demand. but

sobd higher abroad.
net  during  the week.  which s about Cl
Friday being
ha<ed on the  London  Thursday  market.  closing at  the
London. London tin, spot
lead. London has been sub-

over  the

London equivalent. the closing  price  ow

cquivalent of €I85 175 Gdoelilf.
closed  CIR3: 3 mos. CIS3. In
to w . de fuetuations, closing easier at a net advanes of 73

jeet
€10 16= 3d. against €19 8 Od pre-

G, ~aft Spanish closing at
coding week and €15 155 the corresponding day a yvear ago. 1For
spelter. London has flnctuated widelv but closed the same as
GLMLUBL closed at €25 15s. the same As preced-

a woek ago
£25 125 6d af the corresponding time

ine Priday. and against
In New York bar iron has been quiet and easier.
1.G0e to 1.70¢ base Pittsburg or 1.74Y,
The jobbing trade
While the foreign
speenlative in-

last vea
sales being made from
to 1.811,¢ tidewater base half extras.

is easter at 2¢ base full extras from store.
market for English iron has been subject to
fluences, advancing 114s and dropping 1=, the American mar-
sine»

ket for Bnglish iron has been weaker than at any time
No

the first of the vear. with offerings of 1000 ton lots of
3 Nhddleshoro at %19 to F19.50 spot. mainly in the Delaware
River and tervitory.  There are two ¢argoes now inthe U.N.,
two more afloat and three more to come which have not been
At the same time second and third hands
$2.

sold Lo ¢onsumers,
have been re-selling small Tots of foreign ivon at from %1 to
or even #3. per ton over the price for 1000 tons or cargo lots.

LIVE STOCK. - -Glasgow traders expeet prices of Canadian
In Liverpool. Canadians were steady at
1/

cattle to advance,
1214,¢  American stoek sold in London at 13c. a decline of
Shipments from St.John and Portland last week 2.862, against
868 the previous week. In this market -choice beeves sold at
5ue to dvhe. good at 43¢ to Se. fair at 11,0 to 4Y,c and lower
grades at 3¢ to 4¢. Live hogs were in larger supply and busi-
ness was done in selected at $7.25 to $7.35. ex cars. Sheep
higher at 514¢ to 6e and lambs at 7e. Spring lambs $4 to $6.
Calves $2 to $6 and $8 to $10 as to size.

Business  has  been  good. and
Syvrup at 53¢ to 65¢

MAPLE PRODUCTS,
fair supplies are coming in for the season.
p r tin of one gallon. wine measure. and at 75¢ to 83¢ per tin
of imperial measure, and at 7e per Ib.. in wood, Ttse to 8c in
tins, maple sugar 10¢ to 1le per 1b.

MIEEAL— Rolled oats quiet and unchanged at $1.90, to $2 per

Lag. Cornmeal $1.35 to $1.45.

VILL FEED. —Ontario bran and shorts have been scarce and

firm. Manitoba grades are unchanged. ; Manitoba bran,

in bags. $21; shorts. $22 per ton: Ontario bran. in bags, $24.50
o & horts %25 to $26; milled mouillie, $22 to $25 per, ton;

orain $28 to $30.

and straight g

N AV AL STORES.—In this market there is an improved en-
quiry for some goods. Pine pitch, $3.75 brl.; pine tar, $4.50;
oakum, 4e to 7e per lb.; coal tar, $4 brl.; reofing pitch, $1
per 100 lbs.; cotton waste, coloured. 5c to 7e per lb.; white,
8¢ to lle. Rope:—Sisal 7-16 and upwards, 1014c; 3. 1lle;
3-16, 1114c. Manilla, 7-16 and larger. 15c; %. 15Y%¢5 % and
$-16. lic.  Lath yarn, 10c to 10Y.c.

PAINTS. OILS, ETC.—A good business is being done in
leads paints and oils at steady prices.  London. Calcutta lin-
seed, April and June. 41s 101d. Linseed oil, 21s 9d. Sperm
oil. £34.  Petroleum. American refined. 6 13-16d; do. spirits,
T3, Turpentine  spirits. 51s - Tyad. Rosin.  American
strained. 11s: do. fine. 155 9d.  Antwerp, petroleum. 21 francs
New York. rosin. firm; strained to good $4.70 to
Savannah, tur-

25 centiunes.,
$4.75. Turpentine, steady. 71 to 72Uc.

pentine. firm, 67Y,.

POTATOES. —There is a fair demand and the market is firm.
Demand is fair at 6214¢ to 75e in car lots, and 75¢ to 85¢ in

lesser quantities.

PROVISIONS. Unchanged. Market keeps firm; fairly active.
Abattoir fresh killed hogs. $10.25, and country dressed light
weights $9.25 to $9.50 per 100 lbs.  Heavy (Canada short
cut mess pork in tierces $32.50 to  $33.00 brls.
$22.50 to  $23.50. Compound lard in  tierces 375
lbs., 91yec to 10c; tubs 50 lbs., parchment lined 915¢
to 1014c; kettle lard tierces 13c; pure lard tierces 113, teo
121,c.  Hams. extra large sizes, 25 lbs., upwards, 1315¢ to 14c;
large sizes, 18 to 25 lbs., 14c to 15¢; medium sizes, selected
weights. 12 to 18 1bs., 14%c to 15V.c; extra small sizes, 8 to
12 1bs.. 13¢ to 151%c; English boneless breakfast bacon, 15¢ to
1514,¢: Wiltshire bacon backs. 15%e; Wiltshire bacon 50 Ib.

/

sides. 15c¢.

WOOL.—Local business fair. Dealers quote following
prices for wool. Montreal:—Canada fleece, tub washed, 26¢ to
98¢; Canada flecce, in the grease. 18c to 20¢c; Canada pulled,
brushed. 30c¢: Canada. pulled, unbrushed. 27e to 29¢; pulled
Jambs brushed 30¢ to 32c; pulled lambs unbrushed 30c; N.W.
merinos 18 to 20e. A London cable says:—The arrivals of
wool for the third series of auction sales amounted to 322.000
bales, including 134.000 bales forwarded direct to spinners.
The imports this week were:—New South Wales 4.100 bales;
Queensland 600 bales; Victoria 2.400 bales; South Australia 100
bales: New Zealand. 6.906 bales; Cape of Good Hope and Na-
tal, 4400 bales; various. 1,800 bales.

WHOLESAL

DRUGS AND ¢

Acid Carbolic Cry
Aloes, Cape .. ..
Alum .. .. .. ..
Borax, xtls. .. ..
Liom. Potass ..
Camphor, Ref. Ri
Camphor, Ref, oz.
Citric Acid .. ..
Citrate Magnesgia

Cocaine Hvd. oz.

Copperas. per 100
Cream Tartar ..

Epsom Salte .. .
Glycerine .. .. .

Gum Arabic per 1
Gum Trag .. ..

Insect Powder 1b.
Insect Powder per
Menthol, 1b, .. ..
Morphia ws/ ssi v
0il Peppermint 1b.
Oil Lemon .. ..

OpIiMm <= e 5o 6
Phosphorus .. .. .
Oxalic Acid .. ..
Potash Bichromate
P’otash Todide .. .
QuImmne, .. e s

strychnine . s oo
Fartaric Acid .. .

Licorice.—

Stick, 4, 6, 8, 12,

DOXEE aie: e vuie
\cme Licorice Pell
Licorice Lozenges,

HEAVY CHEMI

Bleaching Powder
Blue Vitriol .. ..
Brimstone .. ..

Caustic Soda ..

Soda Ash .. <0 .
Soda Bicarb. .. ..
Sal. Soda .. .. ..
Sal Soda Concentrat

DYESTUFFS—

Archil, eon .. .. .
Cuteh .. so ie 0o
Ix. Logwood .. ..
Chip Logwood .. ..
Indigo (Bengal) ..
Indigo Madras ... ..
Gambier .. .,
Madder .. ..
AUMAC oo o o6 ce o
Iin Crystals .. ..

I'ISH—

I oaters, per “box

I ibrador Herrings .
labrador Herrings, |
Mackerel, No. 2, br
Muckerel, No. 2, one
Green Cod, No. 1 .
Green Cod, large ..

lirge Dry Gaspe )‘(
Siulmon, brls. Ll;b. Ib
Si'mon, half brls. .
Nilmon, British Coiu
Seimon, British Col
ltncless Fish .. ..

B neless Cod .. .. .
Siinless Cod, case .
Il Fyne Herrings,

FLOUR—

Ouilvie’s Royal Hous
'.; ''vie's Glenora Pa
e e Spring Wheat
Seconds . ., ..
Winter Wheat Paten
Stiuight Roller .. ..
Stoeht bags .. .
Extras .. ., .. .. .
Riled Oats .. .. .
Cernmeal, bag .. ..
g}x;n, in bags .. ..
Shorts, i
Mouillie nbm .
Do. Straight

FARM PRODUCT
Buttep—

Choicest Creamery ..
Under Grades, Cream
Townships Dairy .. .
‘(\‘4‘!'11 Dairy ..
Manitoba Dairy .
Fresh Rnllg
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WHOLESALE PRICE§ CURRENT. W HOLESATE PRICES CURRENT.

James Hutton & Co.

MANUFACTURERS’ AGENTS

Sovereign Bank Bldg., - MONTREAL, Que,
REPRESENTING:
JOSEPH' RODGERS & SONS, LTD,

Cutlers to His Majesty; et e, howead 1710
STEEL, PEECH & TOZKR, LTD., Steel ''est Eastern .. ...

Axles, Tyres, Spring Steel. etc., ete.
W. & S. BUTCHER, Razors, Files, etc. o
THOS. GOLDSWORTHY & SON, Emery. ééiiinﬁi'f’“e"”“ T

Emery Cloth, ete. nu'd TR
BURROUGHES & WATTS, LTD., Bil- No. 2 Candled .. ..

liard Tables, etec.

Name of Article. Wholesale. Name of Article. Wholesale,

DRUGS AND CHEMICALS— FARM PRODUCTS.—Con.—
Acid Carbolic Cryst. medi .. ..
Aloes, Cape .. .. o0 0 oo oo o
A o0 e oc oo o o0 oo os se
Borax, xtls. .. .. ¢ o0 o0 .. .
Liom. Potass .. o
Camphor, Ref. ngs AT S
Camphor, Ref, 0z. ck. .. .. .. ..
Citric Acid .. .

Citrate Magnesla ]b

Cocaine Hvd. o0z. .. .. ..
Copperas. per 100 Ibs. ..

Cream Tartar .. ..

Epsom Salte .. ..

Glycerine .. .

Gum Arabic mr ]b

Gum Trag .. . .

Insect Powder 1b. o5 o8 oo
Insect Powder per keg, 1b: .
Menthol, 1b, .. .

\hr1|»lna. ../. Vi) ael e e W We
0il I’xppermmt b o B 3% =8
Oil Lemon .. .

Opium .. ..

Phosphorus

. Established Half a Century.
)0, to $2 per Oxalic Acid .

Potash Bichromate . vv .v .. v ue ;
1'~:::ﬂ: lol(;i:{:n.l.n ?. 6w S ws BE e ', T Beans—
divehming 7.0 0% O b | ) y  brime .

Lest hand- plLl\ 'u .

e

Checse—

Cwemmw
SoEocad

5 8¢

g

Lggs—
New Laid

R AT
D NS O

ZREZE

Sundries—

g

g

Potatoes, per bag, of 90 Ibs,
Honey, White Clover, comb .
lioney, extéacted .. .. .. ..

COR R -NWC OO0~ COoOhOO~OOO—~OD &
coc
SgE88

y scarce and Partaric Acid . 5o o we o0 5e s e f .
nventors, Patentees and Sole Makers
itoba  bran, of th
$24 .50 Licorice.— e GROCERIES—
bags, $24. : .

Stick, 4, 6, 8, 12, & 16 to 1b., B
hoxes .. e e
\cme Licorice I’Lllets “cans .. . .

Licorice Lozenges, 1 & 5 Ib. clnl

Simplex’ Silent SausageMachine, s

Standard Granulated, barnls eo oo
Bags, 100 lbs. .. .. oo wE e
Ex. Ground, in Lmrels is e .
Ex Ground, in boxes .. .. .. .. ..
L owuereu, 1 barvels .. .
Powdered, in boxes .. .. .. ..
LPaiis Luwmps, in barrels ..

Lurts Luwgs, in hali barrels

25 per, ton;

—And—

mproved en-

HEAVY CHEMICALS—
> tar, $4.50;

COC OnUdb s bb
- i Sse

« Bleaching Powder 2

ng 1"10}‘:.31 lllue Vitriol .. 0 M s Barbudoes
“)‘; “v]"ce’ l‘imms_tone iy faie 2 \lil‘::b;s (1 ‘:l‘l:- gLS) nfl;v
. Caustic Soda .. .. .. .. .. .. .. 2 ) »5 i l‘u._es.) °
c; 3. lle; Sodd ABN wx ws w5 55 55 55 56 me 2 Molnaos: I“1 ‘]““[,,1b els .. "
) Soda Bicarb, . | 4 X s in halt arrels ..
vees Y and *ai Piatd é Lvaporated Apples ..
2

Sal Soda Concentrated

. Raisins—
1ig done in

Caleutta lin-

DYESTUF
YESTUFFS— Sultanas ..

Archil, eon .. .. .. Lovse Musc,, . . .

9d. Sperm
do. spirits,

American
m. 21 franes
nod $4.70 to
-annah, tur-

rket is firm.
to 85¢ in

airly active.
iressed light
nada short
3.00  bris.
tierces 375
lined 9%c¢
es 113, to
3y,c to l4c;
es, seleoted
sizes, 8 to
acon, 1s¢ to
won 50 1b.
/

e following
shed, 26c to
lada pulled,
29¢; pulled
| 30c; N.W.
arrivals of
d to 322.000
to spinners.
4.100 bales;
\ustralia 100
ope and Na-

Cuteh .. . . e . . 3 ‘N Layers, London ..

(E lug\\ood o CE R R

Chip Logwood .. ..

Indigo (Bengal) ..
Indigo M&dras . oo . -0 o0 ve o. ..

Gambier
Madder
Sumac

I'in (I\btdls ...‘..-.‘...' e

FISH—

Boaters, per*box .. .v oo .. ..

I ihrador Herrings

labrador Herrings, half ‘brls. e

Mackerel, No. 2, brls .. ..
Miuckerel, No 2, one-half barrel .
Green Cod No.: L oo o5 oo s
Green Cod, large ..

rge i).r\ (-aspe per qntl
ilmon, brls. Lab. No. 1 .. ..
:mon, half brls. ..

non, Eritish Co:umbia, bris.

neless Fish o8 e wE @ e @
10less Cod e we o5 oo on e

[

<

? mon, British Columbia, half
B

Skinless Cod, case .. .
|

«h Fyne Herungq keg .‘. Vo

FLOUR—

Ouilvie’s Royal Household .
!!"ilvie’s Glenora Patents .. .
Choice Spring Wheat Patents,
8cconds .

Winter Wheat. Patents
St mth Roller .. . o & jve

aht bags .. .. .. ..
P\'ras ol oe: we

Rilled Oa!s .

Crrnmeal, bag

Bran, in bags v we e
Shorts, in bags «. .. .. oo
Mouillje .. s ee ee
Do. Straight Rollers

FARM PRODUCTS--
Buttep—

(hoicest Creamery .o . oo
Under Grades, Creamery ..
Townships Dalry oo oo ws oo
Vestern Dalty oo oo e o6
MamtobaDury
Fresh Ralls .. .. .. ..

O
gge
com
885

ccuw
8888
-
A =T EER F CRR F R R =)

cco
£58

'S
o
S

NN
P = bt s e 0 1
83888¥85288
]

SO A a e D
2883858838 5m83€8

S
a8

NS
e
-

PIE MEAT CUTTER

By Her Majesty’s Royal Letters Patent.

Made for both Hand and Steam Power
—These DMachines are universally ac-
knowledged the Most Perfect Silent Sau-
sage Machine in existence.

The “Simplex” Silent Machine & Pie Meat

Cut/ter.
WITH ENGINE COMBINED.

Manufacturers of Every Desc.ription of

Pork Butchers’ Machinery,

On the Latest and Most Improved
Principles.

Registercd  ‘I'elegraphic  Address: —

“SIMPLEX. BIRMINGHAM.”

Illustrated Price List and Full Par-

ticulars on application.

SMITHFIELD WORKS, BRADFORD ST.,

BIRMINGHAM, ENG.

Con. Cluster .. .o .. oo oo .

l.utra Dessert ..

Royal Budunglmm U

Va.encia .. .

\ ulencia, bcmned .
\ 1len(n, La,yers ve
Currants

A LBLTAB o0 oo oo o6 oo o8 b0 ou @8

Patras .. .. ..
Vostizzas .. . o5
P’runes, Cahforma -
Prunes, French ..
llgf,, in bags .. .

F'igs, new layers .. ., .

Rice—

Standard B.

e ee s e e

Patna, per 10'0.lbs 6o Wies e deis ime iw

Burmah per 100 lbs. .. ..
Crystal ancn, per 100 1bs.
Carolina, Java .. .. e ee
Pot Barley, bag 98 lbl. es oo
I'ear]l Barley, per lb. .. .. ..
Tapioca, Pearl per Ib, .. .. ..
Tapioca, Flake, per 1b, .. ..
Corn, 2 1b. ting .o .o o0 o0 o.
Peas, 2 Ib. tins .. .. .. .. ..
Salmdn, 4 dozen case .. e we
‘lomatoes, per dezem .. .. .. ..
Suring Beans w. .. ee e oo s

Salt—

Windsor 1 lb. bags, gross .. ..
8 1b. 100 bags in brl
5 1b, 60 bags .

Coarse delivered Montreal 1 b‘:g

ags
Butter Salt, bags, 200 1bs .. ..
" “bris. 280 Ibs .
Cheese Salt, bags, 200 1bs. .. .
brls, 280 lbs. .. ..

Coffees—

Seal brand, 2 1b. cans .. .. ..

1 CADS .. oo oo oo
0ld Government—Java. .. +v »=
Pure MochO .. .v eo oo oo oo oo
Pure Maracaibo .. .. oo oo oo
Pure Jamaica .. .. .o oo oo oo
Pure Santos .. .. ..

Pure Rio .. o. oo .00 a0 o

ce o

oo
.o
ve
.o
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WHOLESALE PRICES CURRENT.

Name of Artiole,
GROCERIES. —Contirued—
Teas—

Young llysons, commaon

Younz hiysons, hest grade ... oee oo

Japans .. .. oo ee e oo
Colgou .. oo oo o-
Ceylon ..

Indian ..

HARDWARE

ANtimony .. .. o« ee ee oeeoee
Tin: Block, I. & F. per lb. .
Tin, Block, Straits, per Ib, «: e
Tin Sops, per b oooee oo e
Copper: Ingot, per lb.

Cut Nail Schedule—

Rasc price, per keg Ceee e e
Jol, 5, 6od, andl Tod, Nails

Extias—ovier and above 5010w e

Coil Chain—No. 6 .. .. .
No. 5
No. 4

1\03....4..

14 inch ..

B U6 AN o ve ne ee

3 inch .. ..
7-16 inch

Coil Chain— No 1&

% and 1 inch .. .. .. «

Galvanized Staples—

100 1b. box, 1'% to 1%
Bright, 1% to 1%

Galvanized Iron— .

Queen’s Head, or equal gauge 28 ..

Comet, do., 28 gauge

Iron Horse Shoes—

No. 2 and larger .. .. .. oo oo oo

and smaller.. ..
1oa per 100 Ihs,
. Sheet Steel, G X 2%
. Sheet Steel, 6 X 2%
. Sheet Steel, 6 X 2% !
. Sheet Steel, 6 ft. x 2% ft.,
. Sheet Steel, 6 x 21, ft.,
. Sheet Steel, 6 x 215 ft.,
ates, iron, ‘/4 inch .. ..
Boiler plates, iron, 8-16 inch .

Hcop Iron, base for 2 in. and’ lm'ge'r
Band ( anadian. 1 to 6 in., 30c; over

basc of Band iron, smalle T size

Canada Plates—

Full Polish .. .. .. .. ..
Ordinary, 52 sheets ..
Ordinary 60 sheets .. ..
Ordinary, 75 shech e
Black Iron Pipe, % inch
3% inch ..

; inch .. .. ..

inch ..
inch ..

1 v e
1Y% inch .. .. ..

1% inch .. .

Per 100 feet nett,

2

2 inch .. .. ¢s &
Steel, cast per lb., Black [.iimond ..
Bteel, Spring, 100 lbs. .. .. .. ..

Bteel Tire 100 1bs. .. .. .. .. oo
Bteel, Sleigh snoe, 100 Ibs. .. ..
Bteel, Toe Calk .. .. .. «. .o oo

Steel, Machinery .. .. .. .. .. «o
8teel, Harrow Tooth .. .. .. .. «o

Tin Plates

1C Coke, 14 x 20 .. ..
1C Charcoal, 14 x 20 ..
1IX (Charcoal .. «u sw s s oo
Terne Plate 1C. 20 x 28 ..
Russian Sheet Iron .. .. o
Lion & Crown, tinned sheets ..
22 and 24 gnug( case lots
26 gauge .. . w

: Pig, per 100 Ihs e

5 100 lb‘! lnss 15 pﬂ‘ cent .
Lead Pipe, per 100 1bs. ¥
Zine—

. Qneltor, per 100 lbs.
Gheet zinc .. o0 o0 oo

28888

c 0
S
PR CR P gy YY)

N-X
oo
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A. E. FINLEY,
CUT CLASS

Manufacturern

028
N 48
046%

022

10 BROOK ST., ST. PAUL SQ,,

BIRMINGHAM,
Enaland.

Special Prices to (Manadians nnder New

Excellent Site for
a First-class

Suburban and Summer Hotel

For Saie at Vaudreuil

Formerly known as Lothbiniere Point
On the line of the Grand Trunk and Canadian
Pacific : fronting on the St. Lawrence : clear stream
on one side with shelter for Boats above and belew
the Falls. Also two islands adjoining. Area in all
about 4} acres.

RN

APPLY TO THE OWNER,
M. S. FOLEY,

E2ITOR AND PROPRIETOR
‘‘JOURNAL OF COMMERCE,""
MONTREAL

KONRND®NONN

SCOTLAND'S  LINEN TRADLE.

In reviewing the business of the Dun-
termline district of Scotland, Consul J.
N. MecCunn describes the progress made
in the linen industry, upon which the pro-
sperity of the district largely depends.
He writes:

OO RN R RN N
e X - 3190

The year of 1906 opened fairly well and
buyers operated more freelf than during
the closing months of 1905, and as spring
advanced looms that during the winter
had been operated on short hours resum-
ed their full time. An advance in price
of manufactured goods. necessitated by
repeated advances in the price of yarns,
for a time checked the demand and some.
what depressed the state of the market.
This resulted in establishing prices at a
moderate advance, and a large -export
business was done in the fall months. The
.home market remained qulet, however,
buyers operating just enough to satisfy
Immediate requirements. The raw ma-
terial used in weaving damask tablecloths
and napkins is flax and tow yarns, wet
and dry spun. ‘I'he dry-spun yarns are

S

WHOLESALE PRICES CURRENT.

Name of Article,

HAI{I)WAREA—CON.-—
Black Sheet lron, per 100 lbs.—

8 to 16 guwge .
18 to 20 gaugpc ..
22 Lo 24 gauge ..
26 gauge .. ..
28 gauge ..

Wire—

Plain galvanized, N
do do N
do do
do do
do do
do do
do do
do do ¥ DS
do do No. 15.. ..
do do No. 16
Barbed Wire .. .. o «. oo ee
Spring Wire, per 100 1.25 .
Net extra.
Iron and Stecl Wire, plain, 6 to

/
ROPE—

Sisal, base .. .. R
do 7-16 and Lp ool win aw
do 3% s e i e

do 8-16

.Manilla, 7-16 and laxgm o

do
do 1-4 to ¢ 1
Lath yarn ..

WIRE NAILS—

extra .. ..
f extra .. ..
exXtra .. .. ci e se ee oo o
andsdextra.. viai e et wm
and 7d extra .. .. .
and 9d extra .. .. .. ..
and 12d extra .. ..
16d and 20d extra .. .. .
20d to 60d extra .. .. .. oo .
Base ....

BUILDING PAPER—

Dry Sheeting, roll .. ..
Tarred Sheeting, roll ..

HIDES—
Montreal Green Hides—

Montreal, No. 1 o o oo oo oo
Montreal, NO. 2 «. oo o oo oo
Montreal, No, .

Tanners pay $1 extrn lur sorted

and inspected.

Sheepsking .. .. .. . o~
Clips .. .. oe oo
Spnng Lambskms, each.. .
Calfskins, No. 1 . oe oo
Calfsking, No. 2 .. .. «o oo
Horse Hides .. .. vo oo as

LEATHER—

No. 1, B. A. Sole .. .. ..
No. 2, B, A. Sole ..
b]aughtu No. 1 .. .o
light medium and heavy .o oo
2 No. 2 .. oe e
Harness .. .
Up]ner. heavy .
Upper, light ..
Grained Upper .. ..
Scotch Grain .. .. ..
Kip Skins, French .
IEnglish Y
Canada Kip .. .o co c0 00 o0 oo
Hemlock Calf .. .. .. .. oo &
Hemlock, Light
French Calf’ 50 ee oo
Splits, light and medlum e we
Splits, heavy .. .
Splits, small. . s
Leather Board, Canada .
Enamelled Cow, per ft.
Pebble Grain :. ..
Glove Grain .. ..
B. Calf .
Brush (Cow) Kld
Buff ..
Russetts, hght
Russetts, heavv ..
Russetts, No, 2 .. . e
Russ«rtts, Saddlers’ 3 dozen oo o
Imt. French Calf oe 08 &8 &9
English Oak. AP
1'ongola. extm
Dongola, No. 1 .. .. .. ..
Dongola. ordinary .. .. .. ..
Co'oured Pebbles .. .. .. ..

Colored Calf. .. «c o oo oo oo 4o

G0 U9 00 00 ¢ N €0 WO
Bt 0 et © 4 . 00 00 ©
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WHOLESALE

Name

OILS—

Cod Oil .. . 5
S. R. Pule Seal ..
Straw Seal .

Cod Liver ()xl‘ .\'ﬂnl,
Cod Liver Oil, Norw
Castor Qil .. .. ..
Castor Oil, barrels .
Lard Oil, extra .. .
Lard Wil oo oo e oo
Linseed, raw, nett .
Linseed, boiled, net
Olive, [ue .
Olive f qt., pe
Turpuxtme nett e
Wood Alcohol, ver g

PETROLEUM—

Acme Prime White,
Acme Water White,
Astral, per gal, ..
Bunzine, per gal. ..
Gasoline, per gal. ..

GLASS—

First break, 50 feet
Second Break, 50 te
First Break, 100 fec
Second Break 100 fe¢
Third Break .. -..

Fourth Break .. ..

PAINTS, &ec.—

, puare, 50 to X

No. 1......

. No. 2. .

. No, 3 ..

Mlx&d gal
White lead, dxy 7
Red lead, ..
Venetian Red, hngll
Yellow Ochre, Frenc
Whiting, ordinary/ .
Whiting, Gilders’
Whiting, Paris, Gil
English Cement, cas
Belgian Cement .
German Cement ..
United States Cemer
Fire Bricks, per 1,00
Fire Clay, 200 1b. pk
Rosin, per 100 1bs.

Glue—

Domestic Broken She
French Casks .. ..
French, barrels .. .
American White, ba
Coopers’ Glue .. ..
Brunswick Green ..
French Imperial Gre
No. 1 Furniture Varn
a Furniture Varnis
Brown Japan .. ..
Black Japan .. .
Orange Shellac, No
Orange Shellae, pure
White Shellac .. ..
Putty, bulk, 100 Jb.
Putty, in bladders .
Parish Green in drum
Ealsomine 5 1b. pkg

WOOL—

Canadian Washed F
North West .. .. .
Buenos Ayres. ..
Natal, greasy .. ..
Cape, greasy .. .. .
Australian, neuy
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—

- —{T. TAYLOR.

WHOLESALE

_
30 STATION STREET,| Saddlery & | WALSALL, Enavano.
Harness [lanufacturer, Etc.

—_—

Special Prices to Canadians under the New Tariff.

G0 U9 00 00 ¢ N €0 WO
0D et © i 1 00 00 ©
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/ )
WHOLESALE PRICES CURRENT. . We Buy and Sell WIHOLESALE PRICES CURRENT.

— STOCKS, BONDS, DEBENTURES, _
/Name of Article. Wholesals. And all Unlisted Securities. pacioll Whol‘o-h.
Cobalt Stocks Bought and Sold on Com-
mission. WINES, LIQUORS, ETC.
Buy Silver Queen, Foster. Tretheway Ale—
Green Meehan, Coniagas. Buffalo -or | gngiish, qts. .. ..
McKinley Da., for sure profits. F"“ﬂ‘d’f’;npp‘:-&
A small allotment of Cobalt Development
Co. stock. in 100 share lots and over Porter—

o

OILS—

Cod 0Oil .. . we @ B (e we @
S. R. Pule 1) (I e
Straw Seal .. . i h_we §E .
Cod Liver ()ll \ﬂl \m\\m Pr !L(ﬂa
Cud Liver Oil, horwogu\u we & on o
Castor Oil .. .. 5 ve se e
Castor Oil, barrels £

Lard Oil, extra ..

Lard Wil oo oo oo oo o

Linseed, raw, nett .. .. .. .
Linseed, boiled, nett .. ..

Olive, [ufe vaieis ww si6 ea s es @&
Olive qt., per case .. .. .
Turpentine, ‘nett .. . i @

Wood Alcohol, oer gallon B8 we s e

0 10 010%
at 20c. Buy this for quick returns Dublin Stout, gts. ..
and sure profits. 8::;};:‘3:081:‘%“?“[)“‘
OWEN J. B. YEARSLEY, pager Peer, U8, oo wc o o
Member Standard Stock Exchange. s
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Lager, Canadian
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PETROLEUM—

Acme Prime White, per gal.
Acme Water White, p(r gal
Astral, per gal, .. ..
Bunzine, per gal.

Gasoline, per gal. ..

GLASS—

First break, 50 feet .. .. .
Second Break, 50 teet .
First Break, 100 feet ..
Second Break 100 feet .. ..
Third Break .. -. £ ws
Fourth Break .. .. .. .. .

PAINTS, &ec.—
, puare, 50 to ¥00 lbs.
No.

White lead, dry o os e

Red lead, .. o @
Venetian Red, l:,ngllsh o

Yellow Ochre, brench oo
Whiting, ordinary/ .. «. .. .
Whiting, Gilders’ .. .

Whiting, Paris, Gilders’

English Cement, cask ..

Belgian Cement .. w6 @
German Cement .. «. oo ..
United States Cement .. ..

Fire Bricks, per 1,000 .. .. ..
Fire Clay, 200 1b. pkgs. .. «o ¢« ¢
Rosin, per 100 1bs. .. .. «¢ oo oo

Glue—

Domestic Broken Sheet .. .. .. .
French Casks .. .. ..

French, barrels .. .
American White, barrels .
Coopers” Glue .. «o oo o0 o0«
Brunswick Green .. .. .. .. «
French Imperial Green .. .. ..
No. 1 Furniture Varnish, per s‘ﬂllon

a Furniture Varnish, per gallon ..
Brown Japan .. .. e o0 oo oo oo
Black Japan .. .. Ve ee we
Orange Shellac, No. 1 e .
Orange Shellae, pure

White Shellac .. . .
Putty, bulk, 100 ]b barrel

Pun\, in b]adders o 8 ‘
Parish Green in drum, 1 Ib pk o oie
Kalsomine 5 lb. pkgs. 24

WOOL—

Canadian Washed Fleece. .
North West .. .. .. .
Buenos Ayres. .. .

Natal, greasy .. .. ..

Cape, greasy

Australian, peuy ee oo o6 as se oo
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61-62 CONFEDERATION 'LIFE BLDG.,

Toronto Ont.,, Main 5290,

produced in Scotland and France, and the
wel-spun yarns are products ot Ireland,
Belgium. Austria, Behemia and  France.
The price of yarns has steadily advanced
during the year in an unprecedented man-
ner, with the result that yarns at present
are abnormally high. I'he year closed
with the demand tar in excess of supply.
This is not owing to a shortage of flax
from whicly the yarns ave spun. as flax is
plentiful and can be bought at last year’s
prices, but, owing to the fact of spindles
being short. many of the mills are sold up
to 1908, and some are quoting ohly for
1908 .

The spinning mdustiy for many years
was unprofitable and resulted in the
breaking up of mills, which reduced the
number of spimdles at the disposal of the
trade which for a time amply supplied
the needs of linen manutacturers. The
depressed state of the spinning trade has
been revived to one .of great activity
through an extraordinary demand, large-
ly from the United States. for various
plain cloths and dress materials. Spin-
ners on the Continent and in Britain soon
turned their attention to meet the de-
mand of manufacturers of these fabries.
who, doing a profitable business, wore

| able to pay high- prices for yarns. while.

on the contrary, the manufacturers of
damask cloths and napkins in this dis-
trict find it difficult to dispose of their
manufactured goods at the advance in
price forced by high-priced yarns. particu-
larly the better qualities. Tn brief, the
advance has been freely chtained on plain

cloths and dress material, while the dam_ |

ask material is left in a depressed condi-

Spirits Canadian—per gal.—

Alcohol 65. O.P. .
Spirits, 50. O.P. ..

Spirits, 25 U.P.

Club Rye, U.P. . S
Rye Whiskey, ord gnl. ol

Ports—

/
Tarragona .. ..
Oportos

Sherries—

\montillado (Llun)
Other Brands..

Clarets—

Medoc ..
St, Julien

Champagnes—

wrq. de la Tour, secs

Brandies—

Hennessy, gal. .. .. o8 (&) ae
Martel, CBS8 cii oo s o vp e i 6
Atard, gals. .. .

Richard 20 years ﬂute 12 qu. ln eue
Richard Fleur de Cognac do. .. ..
Richard V,8.0.P. 12 qgts. .. o e
Richard V.0. 12 qt8. .. .. .. ..

/

Scotch Whiskeys—

Bullock Lade, E.E.SG.L. .. ..

Kilmarnock % .. .. .. .. ..

Usher’s 0.V.G.

Dewars extra spec. . 5% o

Mitchells Glenogle 12 qta e, e
do Special Reserve 12 qts. ..
do Extra Special, 12 qts. .. ..
do Finest O d Scotch, 12 qts. ..

Irish Whiskey—

Power’s, qts. ..
Jameson’s, qts, ..
Bushmill's .. .. ..
Burke's .. o ss s e
\ngostura  Bitters,

Gin—

Canadian green cases .. o
London DIy .. .. e¢ ee oo oo oo
Plymouth .. . oe se so oo
Ginger Ale, Bellut do: os oo oo
Soda water, 1mporh, doz. .. ..
Apollinaris, 50 qts. .. <. o oo oo

ot

et et s
ORNOIOIO
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O@NTRACTORS TO H.M, GOVERNMENT,

MAURICE GRAHAM,

Graham, Morton & Co., Ltd.

Engineers & Contractors,

Hunslet, Pepper Road, LEEDS, Eng.

WORKS and
HEAD OFFICE,

Australlan Address:—

ADMIRALTY AND WAR OFFICE LISTS

M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

London oOffice:—| ennox House, Norfolk Street, Strand, W.C.
Mutual Life Bldg., Martin Place, Sydney,N.S.W.

Write for Catalogue which contains 150 photographs.

==

state of

tion owing to the extraordinary
the yarn market.

Lhe m;llvll:lls/ and furmishings of foreign
make used Duntermhime  lnen  factories

both dry and wet spung

arc:—Yarns,
pirns; on which the yvarn is wound: jac-
beltimg and belt laces;

bolts, nuts. screws

quard machines:
pulleys:
bhrads and nails: ghies

steam pumps;
and serew nalls:
tools:  lap-

drills and other mechanies’

housa se18sors: brooms and bannisters:

tape hnes: and  American shook  boxes,

hooped  with German hoops and clasped

with American chsps.

The average sceale of wages l»:lnl per
week of fifty-five hours to the various
Dumfermline

classes of employes in a
linen factory is given in the following
table:
Fem e
Winders ..
Weavers o L. ¥$2.92 to 536

Sweepers
Drawers .
Warpers.

Tyers .

Pickers .. .

Card-room Inn«h .. 2.92 to
Male:

Card.room hands .. .. ..$+.38 to $7.79

Lappets .. o o oo ww o0 owo 0.33 Lo 8.28

Joiners .. 7.79

Mechanies 7.30 to 8.27

Mounters 5.84 to 7.30

Tenters .. 7.30 to 7.7)

Packors 5.36 to 5.84

Weavers, winders, dressers and warpers

working by the pilece often earn mor»

p
*han the sums above named.

MEASURES AFFECTING BANK
DIRECTORRS.,

Quite a number of States are indulging

in the luxury of legislation, affecting
their  banks and banking Imstitutions

more or less vitahty, A bill was introdue-
ed at Springfield, 111.. to create a
State Department of Banking. 'This pro-
vides for a Supermtendent of Banking at
f $5.000 a year,
examimations when-
He would

recently,

a salary o who would be
empowered to make
ever he thought it necessary.
also be endowed with the power of pre-
seribing the torms of book_keeping under
The bill further
provides for bank examiners, one of whom
will recelve ¥6.000 and the others $3.600

each a year. It not only arranges mat-

a penalty of $25 a day.

ters for this depaytment. but also  has

certain provisions which directly affect

THE MONTREAL CITY & DISTRICT
SAVINGS BANK.

The Annual General Meeting of the
Shareholders of this Bank will be held at
its Head Office. St. Street, on
Tuesday. the seventh of May next. at 12
o'cleck noon, for the reception of the an-
statements, and the

James

nual reports and
election of directors.

By order of the Board.

LESPERANCE.
Manager.

A, P

Montreal, April 4th. 1907.

bank directors, Every director is re-

quired to own ten shares ot a bank’s
stock. for which he personally has paid,
and all securlties and paper must be
guaranteed i writing by thes: gentlemen.
This is a decided change from the laws
now in force in 1pmois. and whether or
not it will be welcomed by 1llinois bank-
So tar
the banks in that State have been much
above the average in efficiency
The State Bankers’
sas has been busy dratting a new law for
that State and hopes that the Legislature
will pass it without change.

ers is somethimg of a question.

and satety.
Association of Arkan-

This pro.
vides also for a banking department. with
one bank examiner of not less than five
vears’ practical b nking experlence. 1t
will also roquire at lerst on» examination
of each bank a year and half yearly pub-
lleations of h::‘llll( statements. The mea-
sure also limits the cash capital in a bank
$10.000, in all
towns over 1.000 population. The recent
bill mmtrceduced by the Washington State
Bankers’
Representatives by

to the minimun sum of

Association passed the House of
practically a unani

mous vote. This m-asure regulated the

organization and management of State
banks in that State. The only change

made by the House in passing this bill
w23 the exemption of private banks from
this op~ration. Tt was provided. however,
that the words bank. banking company.
savings bank or trust company. could not
he used by any private individual. firm ot
association, and that deposits must not
be advertised for or solicitel by such
firms in any capacity as private bankers.

These |

per square i

pipe without

HAMB

/

ILLUST
HAMBLE

CABLE

INSURA?

Fire  Insuranc
W here the owner
ed from the Imsu
Mmake alterations
the building on ¢
of one of them a
the clubhouse, an
the old kitchen w
to a distance of
When it had not
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HAMBLETS
BLUE JRONWARE PIPES

/

FICE LISTS

./ THESE PIPES ARE
HAMBLET'S / mMAaDE FROM
PATENT [ ¢ - MIA
+J OINTS-.
S UPPLIEDE _ IONS
| HAMBLETS BLUE BRICKS
\ GREAT STRENGTH &
DURABILITY GUARANTEED

@ —

Wt THE ADAMANTINE MATERIAL OF WHICH THESE PIPES ARE MADE
AR N 1S WELL KNOWN FOR ITS GREAT STRENCGTH ano DURABILITY.

MADE IN
ALL THE

rector 1s  re-

Aooress — HAMBLETS L? WEST BROMWICH.

-~

ot a  bank’s

\

ally has paid, . .

or must be These pipes have been tested by Messrs. KIRkALDY to a bursting pressure of over 140 Ibs
o pentemen. per square inch and our PATENT JOINT has been tested to stand as much pressure as the
A whether of pipe without shewing the least signs of weeping or leekage.

Illinois bank-
on, So far

HAMBLET'’S BLUE BRICKS, Pavings, for Stables, Yards, Footpaths, etc.

cy and satety. /

ve been much
1on of Arkan- L
L new law for
This pro- ILLUSTRATED CATALOGUE OF VARIOUS MANUFACTURES ON APPLICATION TO
artment. with

lews than five HAMBLETS Ltd. (JOSEPH HAMBLET, Managing Director) ~ WEST-BROMWICH, ENGLAND
perlence, It

v examination

If-yearly pub-

. The mea- CABLE ADDRESS :—HAMBLET, WEST-BouOMWICH, ENGLAND.

ital in a bank §

O CODES :i—A. B. C., 5th EDITION and PRIVATE.

hington State

the House of -

Ily a unani
notwithstanding  the  application  or

INSURANCE DECISIONS. it would be reattached was destroyed by

regulated the

nt of State fire, it was not covered by the policy.— policy provides that the company shall
only change tire  Insurance—Property  Covered.— Kvanston Golf Club v. Home Ins. Co., 95 not be bound by any such conduct of its
sing this  bill W here the owners of a clubhouse procur- S.W. (Mo.) 980. agent.—People’s Kire Ins. Co. v. Goyne.
e banks from el from the msurer thereof a permit to Fire Insurance—Acts of Agent.—An in. 96 S. W. (Ark.) 365.

Fire Insurance—Non-waiver Agreement.
Where, after a loss under a fire policy,
mmsured agreed with an adjuster sent by
the eompany that any action taken in in-
vestigating the cause of the fire, and the
‘amount of loss or damage should not
waive or invalidate any rights of either

ded. however, make alterations and repairs. including surance company is estopped by the con-
duct of his agent. acting within the ap-

ing company. the building on of a new kitchen in place
parent scope of his authority, from avail-

ny. could not of one of them attached to and a part of
idual. firm ot the clubhouse. and in making such repairs ing itself of a false answer to a material
its must not the old kitchen was detached and removed question in an applcat'on for insurance,
ed by such to a distance of 100 feet, and at a time or other breach of warranty or violatior
ate bankers. when it had not been deterimined whether of the provision of the application,
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THE DOWSLEY
BOLSTER SPRINGS

If you use a wagon of any sort. why not prolong its life
and make driving in it'more of a pleasure by using our Bolster

Springs.

N jarring nor jolting. and easier on all parties concerned.

3y their use the fruitman, the market-gardener and the
farmer can all market their produce without any bruising or
waste: consequently. better results financially.

The proper outfit for the

man who draws milk or cream.

Mr. Dealer. increase your sales materially by handling our

Jolster Springs.

Y ou market-gardeners. fruit-dealers and, farmers, dispose
of vour goods in better condition by having a set of our

Springs on your wagons.

Made in all capacities from 1.000 1bs. to 10.000 Ibs.
Give us width of the bolster of your wagon. and the dis-

tance between the stakes.

Write us direct, or give us the address of your nearest dealer.

The Dowsley Spring & Axle Go., Ltd,

CHATHAM,
Ontario,

of the parties this agreement did not pre.
vent a final adjustment and promise by
the adjuster to pay the loss trom operat-
ing as an estoppel preventing the com-
pany from entorcing a forterture tor pre-
vious non-compliance with a provision ot
the policy.—Kudd v. American Guarantee
Fund Mut. Fire Ins. Co.. 96 ~. WL (Mo
237.
Fire

Sate  Clause.—

Kirby's Ingest, See. 4375, provides that,

Insurance—lron

in all actions agamst any fire insurance

company for any claim growing out of
any pohicy on personal property. proof ot
a substantial comphance with the terms,
conditions. and warranties of the poliey
by the assured shall be deemed sutficient
to entitle plaintift to recover. Held, That
merchandise  ac-

the/

where msured Kept  a

count, which showed amount’ of
goods purchased by them. and an account
the

sold, which books were produced in court

of cash sales, which showed goods

in an action on the policy. and from these
;

the goods destroyed by the five could be

ascertaimed, such books constituted a sub.

the Iron-sate

stantial comphance with

clause in the policy. though an invoice
book was left in the store at the time of
Fire Ins.

a5 S.W.

the tire and burned.—People’s
Ass'n v. Dully Gorham and Co..
(Ark.) 152.

Lite Insurance When an
applicant for insurance pays the first pre-

-Acceptance.,

mium to the agent. the contract is con-
summated when the company accepts the
poliecy and
posits it in the mail directd to its agent

application. execntes a de-

tor delivery to the applicant. —Kilborn

v. Prudential Ins. Co., 108 N.W . (Mmn,)

861,
Life

hife policy bound the company to pay a

Insuranc: —Beneficiary. —\\ here 2

certain designated amount on c:rtain con-
v speeified beneficiary. it con.
the
Lamer v.
54 S.K.

ditions to

stitutedd a contract direetly between

company and the beneficlary.
lastern Lite Ins. Co. of America.

(N.C.) 786.

NEW INVENTIONS.

3elow will he found a list of Canadian
and American patents recently granted
the

Marion and Marion. patent at-

to investors through agency of
Messrs,
torneys, Mcntreal. Canada. and Washing-
ton., 1DC:

Information relating to any of the pa-
tents cited will be supplied free of charge
by applying to the dbove-named firm.

R. .

harrow
Oshorne,
lobert A.
Ont., root puller;
William H. Lambert, Slocan Junction.
B.C., snap hook. United States: John
W. Ratz Tavistock. Ont.. hot air regis-
ter; Ludwig Bauer, Niederlossnitz. Ger-
many. medicinal Jean Bte.
Bouchard, North Grosvenor Dale, Con,
U.S.A.. pallet-setting implement: Joseph
Allert Desrosiers, Montreal. Que., faueet.

Messrs, 8. A, and
Brook. Sask..
Robert

cattle gnard;

(anada.—
Wilder, Willow
tooth attachment:
Kutawa. Sask..
Donovan, Dalkeith,

extracts;

OCEAN STEAMSHIPS.

DOMINION LINE
- Royal Mail Steamships.
TO LIVERPOOL.
Southwark .. .Apr. 20
Canada .. .. .. .. .» .Apr. 27

Steamers sail at 2.00 p.m., but await
Trunk

PORTLAND

arrival of Friday evening Grand

tramn from Montreal.

MONTREAL, QUEBEC to LIVERPOOL.

Ottawa .May 4. June 8, July I3
Vancouver ..May 6, June 26, .......
Dominion .May 11. June 15, July 20
Kensmgton ..May 18. June 22, July 27
Routhwark ..May 25, June 29. Aug. 3
Canada June 1. July 6. Aug. 10

Steamers sail from Montreal daylight,
from Quebee 7.00 p.m.

First-class rate, $65; Second-class $40,
and upwards, according to steamer.
SERVICE.
545.00.

MODERATE RATE
To Laverpool, $42.50
To London. $2.50 additional.
‘Third-class to Liverpool, London, Lon-
donderry, Belfast, Glasgow, $27.50.
TO BRISTOL (AVONMOUTH).

From Montreal:

and

o

Tay 4
Englishman. .. .. .. .. .. .. ..May 18

tor all information, apply to local agent
of /

<

Turcoman ..

=

DOMINION LINE,
17 St. Sacrament St., Montreal.

TOWN of VERMILION

Debenture Issue.

TINDERS are asked for the issue of
Debentures of the Town of Vermilion,
Alta:

1.—$12.77
payable In

5 bearing six per cent. re
20 aggregate/ instalments. /of
prineipal and interest, extending from
the 14th Fébruary., 1908, to 1927, inclu-
sive.

2. —$1.000. of
and interest, the same as the foregoing.
NORMAN MURRAY.

Secretary-Treasurer.

articulars repayment
1 pa)

Vermilion, Alta.. Feb. 25th, 1907.

Advertise

in the . .

“ Journal of
Commerce”’

It reaches every

Class 3., Society
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ESTABLISHED 1837.

Telegraphic Address:
“Rope, Walsall.”

J. HAWLEY

Goodall Street, WALSALL, Eng.

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGH REINS, &c.

TENTS and MARQUES for Sale or Hire,

Contractors to His Majesty’s Government.

Tantarra St., and Selborne St.

Works:

& CO,

Horse Cloths,
Sacking,
Canvas,

&ec.

St
Cart,
Waggon
and

Rick Sheets.

ESTABLISHED 1881

THOMAS SMITH,
BIRMINGHAM, England.

68, LOWER ESSEX ST.

MANUFACTURER OF

Drums,

Banjos
AND
Machine

Heads.

’

THE “RAPID” SHAKING NACHINE

The H. Edmonds’ “Rapid”
Shaking Barrel Company,

60 TENBY STREET NORTH.
BIRMINGHAM, Eng.

Special Prices to Canadians under the New Tariff.

Established 1810,
HEMANU" SHRIMPTON & FLETCHER,
SURGICAL NEEDLE MAKERS
PREMIERE WORKS. S - REDDITCH, ENGLAND.

| |
BPRING EVE

\ 1

® @
. 1 B —‘

/' $ \ 'd 1 LN

i 2

|

| 3
@EYQS TNTESTINE
p 200

| ! /

ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES.

8YNOPSIS OF  CANADIAN NORTHWEST
HOMESTEAD REGULATIONS.

Any even numbered section of Dominion
Lands in Manitoba, Saskatchewan and Alberta,
excepting 8 and 26, not reserved, may be home-
steaded by any person who is the sole head of
8 {amily, or any male over 18 years of age, to
the extent of one-quarter section cf 160 acres,
more or less.

Entry must be made personally at the local
lanc office for the district in which the land is
mtuate,

The homesteader is required to perform the
eonditions connected therewith under one of the
following plans:

(I' At least six months’ residence upon and
cultivation of the land in each year for three
Jears,

(2) If the father (or mother, if the father is
de('vnsed), of the homesteader resides upon a
farm in the vicinity of the land entered for the
fequirements as to residence may be satisfied
by such person residing with the father or
mother,

(8) If the settler has his permanent residence
Upon farming land owned by him in the vicin-
“!_ of his homestead, the rejuirements as to
residence may be satisfied by residence upon the
said land.

Six months’ notice in writing should be given
to the Commissioner of Dominion Lands at
Ottawa of intention to apply for patent.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B.—Unauthorized publication of this adver-
tisement will not be paid for,

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Monir:il Quo:a ions, Apr. 16, 1907

No. Last Share Amount Canada

Name of Company. Shares Dividend | par value. paid per quotations
per year. Share per ct.
British American Fire and Marine ..| 15,000 [3}—6 mos. 350 350 a7
Canada Life .. .. .. o0 o0 o0 oo 4o 2,500 4—6 mos. 40C 400 160
Confederation Life .. ve we w.| 10,000 |74—6 mos 100 10 277
Western Assurance .. .. .. .. .. ..| 20000 [ 5—6mos 40, 20 | &0
Guarantee Co. of North America ..| 13,372 [ 2—3 mos 50 160

British & Foreign—Quotations on the London Market, Apr. 6 1907. Market value p. p'd up sh

Alliance ASSUr&NCE .. <o oo <« <o oo 250,000 | 108. p.8. 20 | 21-5 114 113
ALIA8 ioi o) wia wm we e me v e e 120,000 lvsc000ems05i0 - 10 | 248 b 5y
British and Foreign Marine.. .. .. 67,000 20 20 4 183 184
Caledonian .. ec oo oo oo oc’ce oo oo 21,500 | 12s, p.8 25 | 4

Commercial U. Fire, Life & Marine..| #0,000 45 50 [t 5 744 75
Guardian Fire and Life .. .. .. ..| 200,000 84 10 | 5 10 104
London and Lancashire Fire.. .. 89,155 28 25 | 24 214 22
London Assurance Corporation .. 35.862 20 25 ’ 124 A3 54
l.ondon & Lancashire Life.. .. .. .. 10,000 20§ 10 2 9 93
Liv. & Lond. & Globe Fire and Life..| £245,640 90 ST. J 2 404 414
Northern Fire and Life .. .. .. .. .. 30,000 32 100 | 10 7% 78
North Brit. & Merc. Fire and Life .. 110,000 | 34/6 p.s. 25 64 38% 391
Norwich Union Fire .. .. «0 «0 .. 11,000 5 100 12 109 112
PhoGEx AP us osi wi. on oo sv a9 o0 58,776 35 50 5 32 33
Royal Insurance Five and Life .. 180,629 634 20 8 45§ © 46}
Sun Fire .. .. oo eo ve eu eu vo oo .o | 240,000 [ 836d p. 5 10 10 113 12}
Union oo «v ot oo oo oo oo se oo .o| 45,000 | 15p.8 10 | 4 25 27

I l

*Excluding periodical cash bonus.

O B = s 7 et
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E. WILLIAMS & CO.,

MANUFACTURING JEWELLERS,

Rina Makers and
Diamond Mounters-

67 Vyse Street,
BIRMINGHAM, ENGLAND.

Speciality : —Carved Mounts. /
8pecial Prices under new Tariff.

Established 1868.

THOS. HARPER & SONS, Limited,

Phoenix Works.
REDDITCH. - - - , ENC.I.AND.
MANUFACTURERS OF ALL KINDS OF
= NEEDLES

and Fancyv
Needle

Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894.

London Office:—9 ALDERMAN BURY, Postern E. C.

John Gordon & Son, 17 and 19 De Bresoles St., Montreal
W. I. Rodger, 33 Melinda St., Toronto.

HOLDEN. ..
)

AGENTS : —

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer

or Juvenile Cycles.
Close study and experience in this class of

cycle has placed us on top,

And we Intend to stav there.

JUVENILES

THE HOLDEN JUVENILE
CYCLE CO., Ltd..
" TAME MILLS, WALSALL, England.

......................................................

M. S. FOLEY.
Editor and Proprietor Journal of Commerce,
Montreal.
Please enter my name as a subscriber to the JOURNAL
OF COMMERCE, for which I agree to pay THREE DOLLARS
per annum.

I'HES CANADIAN JOURNAL OF COMMERCE.

o e e —

Established 1840. -

Handley & Wilkins,

LIMITED.

Manufscturers of

Heav Steel Tovs
Tools and Hammers

3 of Every Description
Phillips St. Works Aston Brook,

BIRMINGHAM. - ENG.

Special rrices to Canadians under the New Tariff.

A. B. C. Code, 6th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Potas,
Emcaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates, &c., &c.

WRITE ME TO-DAY FOR PRICES.

PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS.
Cement, Lime, Pluster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire @ricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”

14 NEW STREET,
BIRMINGHAM, ~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 pes
cent. in favour of Canada.

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limited,

Manufacturers of

) BRIGHT TURNED STEEL SHAFTING,

" PLUMMER BLOCKS, HANGERS,
FLANGE COUPLINGS, COLLARS, : s
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC., ETC. : : s g

FORW 4RD WORKS,

West Bromwich, = ENGLAND.

21(¢

MMﬁ

via

3l Bridge Stre

The Smet!
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BY HER MAJESTY’S ROYAL LETTERS PATENT. /

HENRY VALE & SONS,

Manufacturing Opticians- Contractors to the Army and Navy.
CYCLING GOGGLES /

MOTOR GOGGLES.

Every description of EYE PROTECTORS OR GOGGLES
Made to Order.
Best House in he Trade
tor Coloured Flat Glasses.

N O S, AND PATENT WIRE GAUZE EYE PROTEGTORS.
Special Prices to Canadians under the \ew Tariff,

219 and 220, SUMMER LANE, BIRMINGHAM,, England.

Frank R. Pardow & Co.,

Manufacturers all kinds of

SADDLERY
& HARNESS,

for Canadian Trade, under
the New Tariff

SEND FOR LIST.

ol Bridge Street, - -  WALSALL, England.

The Smethwwk Bonler Covermg Co..

Coantractors to His Majesty’s Government.

McKINSTRY & CO,

Manufacturers of
Riding
Saddles.

SADDLES FOR

CANADA
A SPECIALITY. -
Digbeth, - - - WALSALL, England.

Special Terms for Canadian Buyers under the New Tariff

Smethwmk England.

Telegraphi ¢ Address “COVERING, BIRMINGHAM.”
Are makers of “PERITHERMA” Non-Conducting C nmposmon for covering all kinds of steam boilers and

pipes to prevent loss of heat; and cold water tan ks, pipes, ete., against frost.

for shipment.

Packed in 5-cwt. easks

Also makers of the well-known “CROWN” Boiler Flu id for preventing scale formation in steam boilers.
Guaranteed free from any corrogive matter. Shi pped in iron drums to all parts.

¢ ENQUI RTES FROM MERCHANTS, etc., SOLICITED.

Telegraphic Addrees :
“RAM, BIRMINGHAM.”

Ranford & ||
Mitchell,

Limited,
189 PARKI|LANE, ASTON.

BIRMINGHAM
ENGLAND.

Special Prices to Canadians under the
New Tariff,

e S S
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND

GOLF CLUBS, ETC.

Designs submitied and Dies Cut to Order.

Gold and Silver Lacemen and Embroideries.

a

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Gharing Cross, London, W.C., Eng.

LONDON & BIRMINGHAM. ‘

Late 153’ 154 and 155 Strand’
WwWorks:
/
' SPRINGS.
We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality
and guaranteed workmanship.
Spiral, Volute, Flat or Scroll Springs. /
From Round, Square, or Flat section of Steel, from .005 diameter to 3 inches. ,

Also ireBrassfor Phosphor Bronze.

i

SPECIALITIES, RAILWAY SPRINGS.
—For—-

Buffers, Draw Bars, Axle Boxes, Lu-
bricators, Brakes, Door Check Springs
and Ticket Holders. For Gun Carriages,
KFuses, KElectrical /Machinery, Switches,
Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Pa-
tent Packing Governors Steam Engines,
Gas Engines, Oil Engines, &e., &e.

Contractors to the War Office, Admir
alty, Home, Colonial, and Foreign Rail
ways. Prompt Attention to all enquiries
and prompt delivery.

Telegrams: “SPRINGS, OLDBURY ”

hIO]\l SPRING CO.
Oldbury,
BIRMINGHAM, ENG.
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2 oF ThE /

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but 1 supply
21 members of the British Royal family for this small sum and
send them across the hérring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain. They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents. 1 Dozen post free $2,25

W. TYLAR,
(// , 41 HIGH STREET, ASTON,
I._% BIRMINGHAM '  ENGLAND.
20 YEARS’ EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, Etc.

MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGIIAM DISTRTCT AND COUNTIES
TRAMS: CABLE ROUTE. HOCKLEY BROOK.

Farm Street, Hockley, B rmingham. Eng

C. J. ADIE s NEPHEW

Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT, BIRMINGHAR"

MANUFACTURERS OF

ELECTRO PLATE

QUALITY, FINISH and WEAR GUARANTEED *

Specialities Specialities
CRUETS CHAFING
JAM JARS, DISHES.
CAKE WAITERS,
BASKETS EGG FRAMES
——

Catalogue of 60 pages free on application,

W. Lowe & Co.

ESTABLISHED 1850,

Edward Bartlam,
General Brush Manufacturer

‘““VENTNOR'* BRUSH WORKS:

NEW JT;%)SJ%OAD. BIRMINGHAM, Engs

JAR,

Special terms to, Canadiame
under the New Tariff.

Crumb, Plate, Watch,
Hearth, Jewellers’ and
1!l kinds of Household

Brushes made to order.
/
Special terms to Canadian buyers under the New Tariff.

GEORGE (MOORE,

Hstablished i80S

/
MANUFACTURER OF EVERY DESCRIPTION OrZ

Fish-Hooks, Rods, Reels,
Baits and Fishing Tackle.
ALSO SUPERIOR

Artificial Flies

FOR
Cable Address
“REELS
REDDIT()H."saImon' Trout, Bass, &
National Works,
REDDITCH, - -~ - ' ENGLAND

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS for
CYCLES and MOTORS,

ALL ENGLISH MANUFACTURB

MOTOR PUMPS,
HEND PUMPS,
S FOOT PUMPS.

57-50 NEW STREET,
ASTON,

Birmingham, Engl!and,

8peeial Prices to Canadians nnder Now
Tariff.




S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS.

SADDLES, BRIDLEs, HARNESS,

of Every Description. ;

i1 Persehouse Street, WALSALL, ENGLAND

R. Nevill

| Washers. Brake Parts, Lamp Brackets, Lacing Cords, Trouser
i Clips, Pump Clips. Pumn Connections, &c., &c.g ’

RING MANUFACTURER,

4B Vyse Street BIRMINGHAM, England

Pearl Goods a Specialty

BROOCHES,
PENDANTS,
NECKLETS.

Bpeocial prices to Canadians under the new tariff.

STAFFORDSHIRE

BLUE BRICKS

EXORS. OF THE LATE

...EZRAR HADLEY...

Globe Biue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - - ENGLAND.

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

. ; : / .
Special Prices tp Canadians under the New Tariff.

Established 1894,

ALFRED SMITH,
Maputacturer of Tpcle & (MDOtOr Sundries,

REQISTERED

i Albion Works, George St. Parace

Including : — Screws and Nuts of al) kinds, Chain Adjusters
Ball Races, Ball Head Clips Spindles, (?ot;es, Axles,jOllers:

BIFMINGHM, ENG,

/

E. MANDER & SON,

, BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACTURERS OF

Novelties and Special Patterns
“ LN BRALL SILAAH. WARE.
Miniature Rims,
Lockets and Pendants,

GOLD, SILVER, axp GILT.
. Telegraphic Address :—* Miniature, B’lrl‘lvlj.lii”[-lzham."
lllustrated List on Amplicatien

Brass and Co

Rollers
pll AL L

Wharf

Aston M.

Special Prices
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Hunories,

ain Adjusters,
Axles, Oilers,
Jords, Trouser

IINGH M, ENG,
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A Stokes&Co.

LEGGE STREET, GOSTA GRE_EN,

Birmingham, England.

SPE CIALITY : Brass Dish Bottom
ages to nest for export.
Brass, Enamelled
& Wood Birdcages.

Special Prices to Canadians under
tue New Tariff,

FERNS Bros,

77 & 79 CHURCH ST,

BIRMINGHAM, ENG.
STAY ano CORSET,

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion, for the Canadians.

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

Y
MANUFACTURERS

00 ——

METALLIC
and
wOOD
Bird
CAGES

—ALSO —

FANCY

@Y
A ‘ymwmunmnunI(ﬁhl!lllﬂl!lwflmhﬂ'll

= = _ AQUARIUMS

g. Mason & Soné,

Manufacturers of

Brass and Copper Circles, German Silver,

Rollers of Spoon and Fork Blanks, etc., ete.

Wharf Street Rolling Mills,

Aston Manor, Birmingham. Eng.

Special Prices to Canadians under the New Tariff.

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGEY AND CART IRONWORK.

/ If you are interested in

CASE HARDENING,

' Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, ‘= - England.

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

BRIDLE BUCKLES, é&c.
ESTABLISHED 1819,

~ James Westley,
UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DEES.

VALE & BRADNACK,

Orown Steam Brush Works,
WALSALL, England.

Manufacturers of the
*“DEFIANCE”
Brand of Saddlery
Brushes.
Including

DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité : LEATHER HOkSE BRUSHES.
Special Prices for Canadians under the New Tariff. W




THE COMMERCE.

PATENTEES

Gun & Rifle, & Gun Action Makers
Bell Yard, Price St., BIRMINGHAM, ENC.
[ e A R A M B

The Canadians have Special
Terms with us. Send for Price List.

ETEZ @ SMITH BROS. & HILL, Lo,

Albion Spring Works,
WEST BROMWICH, ENGLAND.

GROVER
SPRING WASHER.

SPIRAL
AND FLAT
SPRINGS
Manufacturers of every description orv

SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.
RAILWAV CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
Contractors to the War Office and Colonial Rallways.

Mpecial Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of (ireat Britain

M. W. HAMPSHIRE, [The Patont * PREMIER ™ | tassssu

4 West Indi
Manufacturer of / Stitching Machines
%itfhl&é)ar;tqrs!’ 36 B'&%ﬁ‘;;;i
, : i | elt Indenters
Tinmen’s and Coppersmiths Furniture, Bunking Machines

Kettle Handles, Spouts, Rivets : m ‘ Channelling Machines
HOR To work by hand or power

Channel—Openers ‘
Channel-—Closers
e 1
ikt | R
For . 5 snmx;.éw.
Splitting Machines
Hammering Off Machines
Vamp Stay Machioes ° M
Ato 1) ki de of up-o-aate Finlsh-

, ing Machinery, also n;‘any oth: Il:lectl

. CRING 1S e : 18 ) NALs useful gnd novel machines an

BOLDERING LRONS, MILK CHURN FITTINGS, g appliances for the Boot and Shoe

WTAMUEINGS, CARRIAGE LAMP AND OTHER bl Toade. .

GLASSES : : e : : : ' D To be had from the Patentec and 98 Woodco
Sole Maker. Telephone 580, —————

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE

STANDS, UMBRELLA STANDS, :IOB LEE. enoineen.  KETTERING, Eﬂg

Agent for “ELSWIN™ 8luggers. “KEATS" No. 7 §titcher, etc., 016,
Kire Screens. Floor Lamps, Curbs, Electric Fittings, >

@as and Oil Brackets. Specialities made to Sketen
o Patterns.

74 and 75 Milk Street, Deritend! (11. FU DFORD & CO.,

and 34 Glover Street

Wholesale Brouwn Saddlers.

Blrmmgham, England 98 Liehfield Street, WALSALL, England.
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WLEDDING RINé DEPARTMENT.

BEST FINISH WEDDING RINGS, 22-0T,, 18-CT,, 981'

These Drawings are
to Scale,

Order Shapes under Name given.

Names in Rings indicate Shaypes.

and show a 3} dwt. 9-ct., 4% dwt,
18-ct., and 5 dwt. 22-ct. WEDDING
RING of each shape, and section
of same.

All Made to Order.

EsTABLISHED 182v.
Telegraphic Address—-‘‘Nightingale, walsall,

Chas. Nightingale & Sen,

TR.ADE. M Rk ‘Manufacturers ofj

Narness & Saddlery and Coach & Saddlers’ Ironmongers,

Por Cape, Australia, United States, Sounth America, East Indies,
West Indies, Indla &c., and for HOME MARKETS,

36 Bradford Lane, - WALSALL, England.

GORRESPONDENCE lNVITED FOR’ GENERAL GOODS. -
Speciel Canadien Terms New Tariff

OFFORD &
WILSON,

Manufacturing

Electrical Engineers
98 Woodcock st. BIRMINGHAM, Eng.

i Theatre .

Lighting

A ccessories

Complete Light B x set, with Lamp,
Crutch, Coadenser; anl Mediums.

|
|

John Whé\ele}'& Son,

For Water Closet Cisterns and Pumps, ete

\ LANGLEY, Near
Birmingham, Eng,

Special Prices to Canadians upder New Tariff, 33 1-3 pes
cent. in favour of Great Britain.

H. FOWLER & Co.,

ESTABLISHED 1750.

Plain and Fancy Silver
Thimble Manufacturers

Special prices under the New
Tariff.

lﬂ5 Carver Street,

BIRMINGHAM, Ele
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THE

NorthAmericanLife

Assurance Conipany
1906.

INCON : .. $31.746.544.00
An lnercase over 1905 of $86.480.00.
ASSETS o m oy e L T.799.064.00
A Inerease over 1905 of $331.050.00.
NET SURPLUS S 650,209 .00

An Inervease over 1905 of $50 199.00.

The large inercase in these important
1tems shows that the unexcelled financial
position . of the Company has been maln-
taimed durmige the

Corre pondences invited  reearding

vear

Agencies 1 unreprescnted Distriet’s.

HOME OFFICE, TORONTO, ONT.

tustablished 1875.

E. SADLER
& SONS

LENS CAP - - - - -
MANUFACTURER

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &e., &ec.

34'% Great Hampton Street,
BIRMINGHAM, ENGLAND

Special prices to Canadians under the
New Tariff.

ndividual Evening Instruction

ON
WONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT /

(55

Renouf Building, Cor. St. Catherine
and University Streets.
Book-keeping, Arithmetic, Penmanship
Shorthand, Type-writing, Correspounde ice
English, French,Civil Service,ctc. Students
select their subjects and are taught sepa-
rately by nine expert teachers, Write, call
or telephone Up 151 for Prospectus and
new price list, Address :

J.D. DAVIS,
Renouf Building, Cor. 8t. Catherine
and University Sts., MONTREAL.

/

EELYNN BRO'S & CO.

MANUFACTURERS OF

WROUGHT IRON and

COPPER GOODS...
Art Metal W orkers,

PAUL PRY WORKS,
NEW SUMMER STREET,

Birmingham, - FEng.

Dart Spring & Safe Company

Manufacturers of

BENT STEEL, FIRE AND BURGLAR
PROOF SAFES. $ $ s : : :

West Bromwich, - ENGLAND-

Special Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of Great Britain.

J. W. NICHOLSON & SONS.

MANUFACTURERS OF

DOG COLLARS, WATCH
GUARDS & PURSES.

Station Street. WALSALL, England.
Special Prices to Canadians under the New Tariff.

(]
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INSURANCE.

INSURANCE.

The Federal Life “Gomeany .

HEAD OFFICE, H;\MILT(/)N. CANADA.

Capital and Assets.. .. .. .. .. .. .. ../.. $3,580.702 .62
Total Insurance in force .. o 17.884,073.61
Paid Polieyholders in 1906 .. .. .. .. .. .. .. 247.695 .31
Monst Desirable Policy Contracts
i DAVID 'DEXTER.
President and Managing Director.
1. RUSSELL POPHANM,
Manager Montreal District.

Get the
Best ...

Do not place your insurance
policy until you have learned
all about the Guaranteed In,
vestment Plan offered by

The Manufacturers Life Insurance Companv,
Head Office, - TORONTO.

BRITISH ATERICA Assurance Company
—A. D. 1833, —
HEAD OFFICE - - TORONTO.
FIRE AND MARINE

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President;
W. R. Brock, Vice-President; Robt. Bickerdike, M.P.; E.
W. Cox; D. B. Hanna; John Hoskin. K.C.., LL.D.;
Alex. Laird; Z. A. Lash, K.C.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; Frederic Nicholls; James Kerr

Osborne; Sir Henry M. Pellatt; E .R. Wood.

W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary
CAPITAL oo s 5o v 53 55 sa 55 558 58 & $1.400,000.00
ASSETS .. .. . sv s 4n ss 3e am me s  92,102,768.86

LOSSES PAID \1\1 ] ()H(},\L\'IZA\T[(')N. . $29.833,820.96

CLEAR POLICIES REASONABLE CONTRACTS.
Always a place for faithful workeys.
UNION MUTURL LIFBE INSURANGH CO. PORTLAND, Maine,
FRED. E. RICHARDS, - - PRESIDENT.
HENRI E. MORIN CHIEF AGENT ron CANADA,
1561 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebec and Eastern Ont-
ario, apply to WALTER 1. JOSEPH, Manager, 151 St. James St. Montreal.

TER MlDDLE ON

DlESmeTnnLMAxE

4‘/
’/c %

ENCLAND
"SONVADI NG

(ASSESSMENT  SYSTEM.) /

The Independent
Order of Foresters

Exists to Protect the Homes and

the Home Interestsof its Memters,

INCOME DURING 1906 ..
ACCUMULATED FUNDS ..
CLAIMS PAID IN 1906 . .
TOTAL CLATMS PAID, OVER
MEMBERSHIP o0 o0 o0 o0 o0 o0 o0 o L 250.000

$ 4132417
$11,000.000
$ 2.411.228
$21.000.000

The Order paid $7,703 for Benefits and added to
Accumulated Funds $3,720 for every working day
during 1906.

I'or full information regardimg the Great I.0.I". System
I I'raternal Life Assurance inquire of any Officer or Member,

or address the:

Head Office :
TEMPLE BUILDING, TORONTO, Ont.

Hon. ELLIOTT G. STEVENSON S.C.R,
R. MATHISON, S. S.

AUDGUARDS, PLATED HANDLE BARS,

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rim and Tube Co.

158 Hockley Hill, BIRMINGHAM. ENG,

\MALTER PRATT
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The Metropolitan Life.

INSURANCE COMPANY.
In(:ul'lml’;itwl I))' the State of New York.
Agsets ... ............ $151,c63,477.29
This Company has more premium pay-
ing business in l'ul'/co in the United
States and Canada than any other Com
pany, and for each of the last 11 years
has had more accepted

Cash

new insurance

The LIVERPOOL and
LONDON and GLOBE

Insurance Company
Assets Ixceed ..
Canadian Investmoents/Exceed .
Claims Pard Exceed .. .. ..

CANADIAN BRANCH :
Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,

CONFEDERATION LItE

ASSOCIATION
. $56.000.000 |
3,750.00) |
..230.660.00)

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE
PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

Resident Manager,
Deputy Mauager.
Asst. Deputy Manager.
DIRECTORS :

Esq., Chairman,

F. W. Thompson, Esq.
Sir Alexander Lacoste.

and issucd in America than any other
Company . Wm. JACKSON,
T Toe o szl B Goeadn, wlie J.W,BINNIE;
n 1905 it 1ssued m Canada alone. CANADIAN
licies. E. S. Clouston,
SI5‘087'475 o 89’8I8 policies Geo. E. Drummond, Esq.
Any ; of its six  hundred  Canadian Jamés Crathern, Esq.,
agents scattered through ecvery town

and city of the Dominion will be pleased
to gi\'l'

It has deposited with the Dominion
Government, for the protection of policy-
Canadian Securi-

you every information,

Established in 1863.
holders in Canada. in
ties, over $3,000,000.00.

The Company of the, People, by the

¢ SHUB, Esq
People, for the People.

Manager ; J()hn Killer,

The Waterloo ‘Mutual

Fire Insurance Company,

Total Assets, Jan. 1,'04, $349,734 71. H. J.

GEORGE RANDALL,
Viée President; Frank Haight, Esq.,

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS /

MONTREAL OFFICE’

Head Office, Waterloo, Ont. 174 ST. JAMES STREET,

Advisory Director

Johnston, -
Gene rnl Agent, French Dept.

A. P. Raymond, -

Esq., President; JOHN

Esq., Inspector.

Telegrams : “CUTTERS,” BIRMINGHAM.

Telephone : No, 108 SMETHWICK

ENGINEERING EMPLOYERS FEDERATION 1896.

E. G. WRIGLEY & CO. Limited,

MAKERS OF

MILLING
GUTTERS,
REAMERS

DRILLS.

ACCURATE GEAR CUTTING
A SPECIALITY,

Spur and Skew Gears
cut up to 5'0' Dia.

Worm Wheels
hobbed up to 5’ 0' Dis,

Bevel Gears planed up to 2' 8 Dia.

Foundry Laxe Works, Soho, BIRMINGHAM, Eng.

THE ROYAL-VICTORIA

Life Insurance Company

has on deposit $267.000 00 with Dominion Govern-
ment as Security for Policyholders.

New Business in 1905 increased 37 per cent. over
previous year.

Expenses 5 per cent. less on income.
Accumulated Assets, $1,800,000.00,
Insurance Outstanding, $4.700,000.00.

DAVID BURKE, A.1.LA,F.S.S,

General Manager.

ASSURANCE

W ESTE RN COMPANY.

FIRE AND MARINE. Incosporated 1851

Assets, over - - - - -  $3,570,000
Incomre for 1906, over - - 3,600,000

Hesad Office. - Toronto. Ont.

FIRE AND MARINE. Inecorporated 1851.
Hon. Geo. A. Cox, President; W. R. Brock. V.ce-President;
W. B. Meikle. General Manager; C. C. Foster, Secretary.

Montreal Branch, - 189 ST. JAMES STREET.

ROBERT BICKERDI¥E, - M: nager.

FIRE. DIFE. MARINE. HAGGCIDENT.

Commercial Union Assurance Co.,

LIMITED OF DONDON, ENG.
Capital fully Subscribed .. .. s $12,500,000
Life Funds (in special trust for
Holders) ..
Total Annual Income exceeds & A
Total Funds Exceed Sixty Mllllon Dollars.
HEAD OFFICE; Canadian Branch,
91 Notre Dame Street, West, Montreal.
JAMES MeGREGOR, Manager.

L1fe Policy
$15,675.315

$15,000,000

Vol. 64. Ne, 17
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