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most elementary rights at law. How public men 
with anv gift of foresight could he stampeded into 
legislation of this kind passes the comprehension 
of the outside observer. The effect of it has been 
seen in a refusal of several of the companies to 
lend further in provinces where legislation of the 
grossest type has been enacted, until the objection­
able legislation has been repealed and the lenders 
are assured again of the ordinary protection of the. 
law.

MORTGAGE MATTERS.
Inert ased agricultural production in Canada after 

the war pre supposes an adequate supply of mort­
gage funds.
profitable to the borrower and satisfactory to the 
lender, the numerous, and in some cases, grandilo­
quent land settlement schc. es now being so eagerly 
discussed in some quarters, will come to nothing. 
It may be assumed, also, that in spite of fancy 
proposals by Governments and the development of 
new means for the supply of agricultural credit, 
that those lenders -the loan corporations, life 
panics, trust companies, etc.—which have hitherto 
almost entirely occupied the mortgage field, parti­
cularly in the West, will continue to play a highly 
important part in the supply of mortgage funds. 
In gathering up small or relatively small amounts of 
capital or savings from investors, or in the case of 
the life companies from their policyholders, in 
Great Britain and'the United States as well as in 
Canada, and making them available for Western 
development, these various organisations have per­
formed an extremely important and necessary 
economic function, with credit to themselves and 
benefit to the Dominion. They have not always 
been i>opular. Short-sighted legislation imposed 
upon the companies unfair burdens which had 
necessarily to tie passed on to borrowers, there was 
a rise in the rate of interest and an occasional unit 
of the lenders' ranks was guilty of sharp practise. 
With the development of an anti-corporation senti­
ment among certain sections in the West, piling 
prejudice upon reason, the loaning corporations 
naturally became the constant victims of at least 
verbal opprobrium.

Unless these are available, at a rate

i
Fortunately, this phase appears to have about 

It was noted in the report pre-come to an end. 
sented to the recent annual meeting of the Land 
Mortgage Companies' Association, that at recent 
sessions of Western provincial legislatures, a number 
of changes have been made, which place charges 
previously ranking ahead of first mortgages, in 
their proper place oh the register, or otherwise 
provide for their protection without their taking 
direct precedence over existing first liens. This 
development appears to be a legislative response 
to the “get-together" movement of Western farm­
ing and financial interests, which has developed 
considerably during the last twelve months, and 
appears to have notable possibilities. In some of 
the provinces, the companies still suffer grave 
disabilities, but at all events a start has been made, 
and with a continuance of educational work, con­
tinued improvement in legislation may fairly lie 
anticipated. It is suggested in the report of the 
Land Mortgage Companies' Association that

for existing difficulties is failure to grasp 
the fact that the loaning companies are really in 
the position of agents of the lending public, which 
is composed of many thousands of small investors. 
As regards the companies' supply of funds in the 
future, it is not altogether clear at present to what 
extent British investors will resume their invest­
ments in the loaning companies' bonds. Before 
the war, of course, the British market was a most 
important source of supply of funds for loaning on 
mortgage. Presumably, even with a continuance 
of Treasury control of British capital issues, sale 
of the companies' debentures will be facilitated in 
Great Britain after the war as the use of the funds 
thus obtained is certainly upon objects of “national 
importance." However, it is quite possible that 
for this, as for other objects, we may have to rely 
more upon our own capital than in the past. There 
is therefore the more reason why unfair legislation 
should be speedily repealed. With the opportun­
ities that will lie before it after the war, capital 
will certainly not go where it is not assured fair 
and reasonable treatment.
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Several years ago, there began a series of enact­
ments by the provincial governments which had 
the effect of making the companies’ first mortgages 
anything but first mortgages except in 
Charges of various kinds, some of relative unim- 

made to take precedence of the

name

1port ince, were 
instrument through which funds had been lent upon 
a s|*cificd security that was gradually whittled 

liven the Dominion Government in its 
seed grain legislation, took its part in thus treating 
first mortgages as "scraps of paper." Following 
this development, came the extraordinary and almost 
scandalous legislation passed in several of the 
wesli rn provinces following the outbreak of the 
war through which the dishonestly-inclined have 
been enabled simply to snap their fingers at their 
creditors,' and the loaning companies denied the
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"if a business is making, in war time, profits above 
the normal, they must be due to the abnormal 
conditions created by the war." This year may 

Banking, Insurance and finance possibly (unfortunately, not probably) be a light
I one as regards fire losses in Canada, and in 

Published Eveby Friday. | quence, the fire insurance companies may sub­
sequently report, for this period, underwriting 
profits almve the normal. But those increased under­
writing profits would have nothing whatever to do 
with conditions created by the war. The Finance 
Minister makes no estimate regarding the amount 
which may be expected from this new taxation, 
but in view of the results obtained from the existing 

Annual Subscription, $300. Single Copy, 10 cents, tax, is naturally optimistic. This is the sole pro-
___________________ posai for increased taxation contained in the present

Sir Thomas intimated that with another 
sources of revenue will undoubtedly

to lie
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Budget.
year's war, new
have to be sought. As regards the policy 
adopted in seeking these, “it should always be kept 
in mind that Canada has been in the past, and will 
likely be for many years in the future, a country 
inviting immigration and capital to develop its 

and contribute to its prosperity. Kspe 
daily should we, in considering taxation measures 
for the period following the war, keep in view the 
desirability of the flow of the settlers and capital 
to Canada not being retarded through fear on their 
part of heavy federal taxation."

MONTREAL, FRIDAY, APRIL 27, 1117

THE NEW BUDGET. i
Sir Thomas White s terse, business like state­

ment in introducing his new Budget, should be 
attentively read by every citizen who desires to 
inform himself of the Dominion's financial position 
at the present time, and the possibilities which will 
have to be faced in the immediate future. Sum­
marising the various points in order, it appears 
that the Dominion’s income during the last fiscal 
year aggregated $232,000,000, a growth of approxi­
mately S6o,ooo,ooo over the preceding fiscal year 
ami of $100,000,000 over the fiscal year ending in 
March, 1915. The details of this income were 
given on the front page of our last week’s issue. 
But it may he noted here that the Business Profits 
War l ax, which was inaugurated last year, produced

As the Minister a
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1A new War Loan is to come out in the early fall. 

The proceeds of the recent third loan will enable 
the Dominion Government to finance both them 
selves and the expenditures of the Imperial Treasury 
in Canada until June, when an issue of notes or 
treasury bills will be made. Sir Thomas briefly 
noticed the enormous figures of our international 
trade during the last fiscal year, which, excluding 
coin and bullion, reached $2,043,000,000, compared 
with $1,309,000,000 in the preceding fiscal year 
and nearly double the volume of the largest trade 
in the history of Canada before the war. " It must, 
however, be steadily kept in mind, the Minister 
concluded, "that the higher prices obtainable under 
war conditions for our national products and the 
output of our munitions are chifly responsible for 
this extraordinary favorable condition of our ex­
ternal trade and that with the cessation of the war, 
dislocation of industry, and modification of prices 
are bound to ensue. The only safeguard against 
these conditions is saving on the part of all who are 
now engaged at good wages, and are in a position 
to save, and the careful husbanding of their resources 
by firms and companies engaged in business. The 
sources of danger to business in war time are specu­
lation in commodities and stock exploitation on 
the exchanges. With these avoided and national 
savings greatly increased, we may look forward 
with confidence to whatever may occur in the re­
construction period after the war."

an amount of $12,500,000.
year ago, anticipated a yield of only $25,000,000 
from this tax in the three years of its eurreeny, it 
is evident that his estimate will be largely exceeded. 
This tax appears to have reached a Finance Minis­
ter's ideal of productiveness combined with low 

Expenditure on revenue account 
for the fiscal year reached $146,000,000, $25,000,000 
of this living due to increased interest and pension 
charges following upon the war. Expenditures 
capital account, apart from war expenditures, totalled 
$27.000,000, making with revenue expenditures an 
aggregate of $173,000,000, leaving approximately 
JOo.ooo.ooo ot taxation available for war purposes.

k.

cost of collection.

nil
m

DO
00 i1()ur total war expenditure to date is approximately 

$600,000,000, and in consequence the Dominion’s 
debt has lieen increased from $336.000,000, at which 
it stood on the outbreak of war, to $900,000,000, 
including estimated and unadjusted liabilities to 
Great Britain for the maintenance of our troops in 
Europe, and withheld pay. With the war continu­
ing tliroughout the whole of the new fiscal year— 
a by no means unlikely contingency—the Minister 
anticipates a rise in the Dominion's debt to $1,300,- 
ooo.imio. To make the necessary enlargements in 
revenue, consequent upon this increase of debt, 
the Minister proposes the gradation of'the Business 
Profits Tax, inaugurated last year, so that, instead 
of a .'A per cent, flat rate, profits in excess of 15 per 
cent will pay a 50 per cent tax and in excess of 20 
per cent., a 75 per cent. tax. There is not likely 
to lie any serious quarrel over these proposals.
Public opinion is certainly strongly in favor, in- 
creaMiigiv x>, of heavy taxation where war business 
hai resulted in large profits. But Sir Thomas 
White is not quite accurate in his dictum that I ventable.
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The Actuarial Bureau of the National Board of 
Fire Underwriters has compiled from an analysis 
of nearly 500,000 fires a graphic comparison of fire 
causes in the United States during 191$. The 
presentation states that of the fires throughout the 
United States during 1915 21.4 per cent, were from 
strictly preventable causes, 37.9 per cent, 
from partly preventable causes, wh le 40.7 per cent, 

from unknown causes, probably largely pro­
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LIFE INSURANCE IN CANADA, 1916.

,k mmmmamcomparison with 1915, slight in the ease of the 843,942,416 compared with 836, 87,453 m '9>5, 
British companies and substantial in that of the and a proportion to new business of nearly 50 per 
American companies. More uniformly, business cent, against 40 per cent, in the preceding year 
was retained on the books in much better propor- High wages resulting from industrial activity have 
tions than in preceding recent years. In some resulted in the important industrial business of the 
respects the companies were, of course, severely American companies improving considerably its 
handicapped last year. Thousands of young lives lapse ratio. A point which should be borne in 
which under normal circumstances, would have mind in connection with business in force is that 
formed desirable prospects for new business were while high wages and high prices received by pro- 
ineligible, their number being constantly increased ducers are at present a strongly favorable factor to 
as recruiting went on during the year Also, the the life business, on the other hand, the extraordm 
companies' staffs, both in office and field, were to ary rise in pnces of the common necessities of life 
some extent further disorganised on the same is making the financial problem for the salaried 
account. On the other hand, the widespread in- classes of limited means an extremely difficult one. 
dustrial activity and the high prices recived by the It seems not unlikely that during the cjirrentyear 
farming community and others for their produce, the life companies may find considéra »le demands 
«ave increased capacity and willingness both to from this class for loans on policies and possibly also, 
maintain in force existing insurance and to under- a considerable tendency to lapse and surrender, 
take new obligations. The record of industrial It will lie understood that the above figures 
business shows a great improvement over the preccd- refer only to the Canadian business of t 
ing vear. Possibilities contained in business insur- Canadian life companies I he detailed figures 
ana continued to receive much attention and published on page 423 «elude the business of one 
income insurance was also vigorously pushed by a or two Orders and also of several British and other 
number of the companies. companies whose Canadian life business is very

small. Hence the diflerences in aggregates.
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The New Business Record.

IK
Gcr-Tl

The total of policies new and taken up during
increase of ESTABLISHED 1(73.

the year reached 8231,146,125, an 
practically 810,000,000 upon the figures reported 
for 1915 (8221,119,558) and within 8500,000 of the 
1913 record figures of 8231,608,546. The Canadian 
companies report an increase of well over 817,000,- 

their 1916 figures of 8138,201,281 policies new 
and taken up comparing with 8121,033,310 in tnc 
preceding year. The companies’ record year in 
this respect was 1912, when policies new and taken 
up. totalled 8141.267,596, so that last year, under 
relatively much less favorable circumstances, the 
companies came practically within 83,000.000 °f 
their high record.

The drop in the policies new and taken up of the 
American companies from 894-358,93$ >n *9*5 to 
8*7,649,711, in 1916, af ears to be mainly due to 
decreased industrial writings in Canada by one of 
the large New York companies. The British com­
panies, whose life business in Canada is of minor 
importance in comparison with that of the Canadian 
and American companies, show a further slight 
decrease in their Canadian new business last year, 
following a relatively heavy decrease in the preced­
ing year. While several of the companies show 
substantial increases, the total policies new and 
taken up were 85,295,133 in 1916 against 85,727,313 
in 1915.

0*0
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Standard Bank> (XX),
1

of CANADAD
1

QUARTERLY DIVIDEND NOTICE No. 106 1

NOTICE is hereby given that a 
Dividend at the rate of THIRTEEN 
PER CENT. PER ANNUM upon 
the Capital Stock of this Bank has 
this day been declared for the quarter 
ending 30th April, 1917, and that the 
same
Office in this City, and at its branches 
on and after Tuesday, the 1st day of 
May, 1917, to Shareholders of record 
of 21st April, 1917.

By Order of the Board,

J. S. LOUDON,
yluislanl Çtneral Manager.

i
ind Iis-
out

ent
will be payable at the Headies.
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at
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all­
ies. Business in Force.

Regarding the gain in business in force, the show­
ing made by the Canadian companies is much better 
than in 1915. At the close of 1916, these companies 
had business in force of 8898,151,418 as against 
8*29.972,809 at the end of 1915, a gain for the j

less 1

Toronto, March Bind, 1917.IMA
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The Home Bank
of Canada Original 
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Branches and Connection, throughout

MONTREAL OFFICES 
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Hoc ho leg. 6» .nth Car. Cwnllier V Owane Vt%. 
1)11 WeUingten Siren Verdun. Owe.

O liar* It 0 Lem* V • Cledwaf Sen*.
Hoad Oftre: Tarante

THE BANK OF NOVA SCOTIA
iHCoaroBATEii i».ia.

Wg.INVt FUND .' . .’ Vj'.OOO.OOO.oS

TOTAL AMIT, a.ar . . . 100.000.000 00

. . HALIFAX. N.S.
JOHN Y. PAYZANT, Preeldent.

Gon’l Mana.or’e Office, TORONTO. ONT.
H. A. RICHARDSON, General Manager.
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Newfoundland, Jamaica and Cuba.
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4 LIFE INSURANCE BUSINESS IN CANADA, 1916, AND COMPARATIVE

RESULTS, 1914-15.

Preliminary Statement of the Dominion Superintendent of Insurance).(Compiled from the
■
■ Net Amount in Foreo 

at 31st December.
Amount of Policies 
New a. (I Taken up.

■ Net Vanh received 
for Premiums.

■
■
■ (' IVU-ANIKS.H ! 1010.1915.1914.1910.1915.1910. 1914.1915.1914.n

. I *>*-Canadian
Albert a-Sask..............
British Columbia . . 
Canada -Can. bus 
Capital 
Confisl

168,000 
2,515,503 

110,055.077 
2.520.274 

59,519,701 
10.226,474 
13,506,217 
1S.29H.9IS 
20.437.SS2

127.000 
3,330,694 

110.4S9.S13 
2. ISO,5 IS 

57.333,156 
9,002.820 

ll.S32.75S 
10,551,343 
19.011,029

59,000 233,000
294.422 3.4SS.S03

13.12S.921 10S.727.3SO 
831,926 1,982,820

50,292,305 
9,085.043 

10,808 000 
15,595,821 
20.001.879 
27.107,453

100,000 54,500
1,564,774 541,592
9,348,587 11.170.900 

809.320 700.718
0,728.084 0,022.001
1,508.715 1.339.040
2.547,905 3,305,721 
2,271,095 2,582,284
3.330,295 2,057.560
3,970.370

4,000
88,419

3,512.457
94.137

1,974,714
362,363
432,988
613,080
005,139

4.495
90,283

4.307.S01
77,876

1,897.090
327,910
373,020
523,103
010,019

6,385 
110.785 

3,148,002 
09,550 

1,777.180 
313.003
305,817
488,452
593,417
950,651

:Igc - 
For * 0.878,080

1.000.042 
3,927,738 
if,002,857 
3,542.940

Can. bus..
Continental................
Crown ...................
Dominion...................
Brneltior ................
Moral Can. bus.. 
Great-West—

Can. bus.............
Imperial Can.bus.. 
London Ord. bus..

Imlust'l bus. 
Man fra -Can. bus..
Monarch....................
Mutual of Can.—

Can. bus.............
National -Can. bus 
North American—

t 'an. bus..............
Northern....................
Saskatchewan............
Sauvegarde................
Security......................
Sovereign....................
Sun -Can. bus..........
Travellers of Can . . .

:es
a
■

1
Him

128,097.459 
48,073.041 
23.860.8C I 
17,848.427 
01,010,081 

8,433.150

100,549,359
22,233.990

52.467.559 
10,871,380 

1.017,304 
0.400.548 
1,000,100 
5,976,473 

1150,594.777 
3,719,391

115,256,723 
42,715,358 
19,705,394 
15,114.934 
57.956,388 

7,231,335

104.405,233 
39,893,449 
17,401,425 
13,447,902 
56,230,841 

0,753,097

92,005.190 
21.941.798

7.871,212 47.094.150 
1.780.822 10,050.495 

794,180 158.392
820.000 5,944.802
374.500 1.141.000

1,258,500 4,924,872
118,731.309 1119.805,992

1,182,961! 2,940,552

22.050.907
8,074.029
5,409,725
0,007.071
7.530.010
1,903,875

20.780.982
0.978,387
.3,730.845
0,037.537
7.128,090
1,390.088

11.912.910
3,337,520

21,502,330
0,437.000
3,700.293
5,912.920
7,035,824
1,813,507

14.103.597
4,290,850

4,148,213
1,700,240

807,054
763,983

2,057,950
205,304

3,962,055
053,687

3,550,451
1,497,791

072,814
649.515

1,960.927
170,011

3,494.420
040,920

3,167,455
1,392.435

593,009
575,914

1.892,971
172,415

3,252,773
084,009

1,049,154
370,797

2,302
202.599
30,980

174,400
3,820,468

75,257

98,589.408
19,047,29814.050,242

4,703,937v
A 49,412,402

10,005.012
1,029.090
0,350.943

887.900
5.307,512

•141.251,750
.3,292,204

0,911.215
1,414,083

034.394
959,000
382.500

1,225,500
*17,008,493

1,190,580

1,801,208 5,754,848
392,988 1,001.755

41,220 01.000
218,940 981,298

30,007 444,500
217,079 1,048.875

5,410,215 15.879,551 
122,890 1,040,250

1,095,423 
379.058 

22,205 
212,017 
33,334 

189,893 
4 900,394 

102,370

!•

a
ill

Total Can. business
only .......................

824,435,544 892.005,007788,848,880125,120,224 120.711.730 137.815,33025.892.900 28,392,140 30,287,788

British
Gresham.....................
London A Umeashire. 
Mutual l.ife&Citiaens

Ord. bus..........
Indus, bus...........

North British & Mer­
cantile.....................

Phu nix.......................
Royal.............. .........
Standard....................

2,837.234
I 1.597.ISO

717,175
868,949

907,520
7,357,523
7,860,377

2,104.247 
14,359,873

1,989,875
14,8142,771

281,149
008,510

844.678
7,327,045
7.828,038

25,199,701

971.332
1,181,051

477.750
017.987

032,29s
1,075.011

1,086,346
1.999,045

84.004
403,182

54,567 60,638
464,367 455,108

7,723 13.006
18,729 23,397

25,501 25,403
212,247 211,924
204,871» 453,852
808,011 778,203

501.104
052,480iwa 430.750

740,108
338,250

1,394,552

65,600
972,770

1,031.042
1,834.385

20,902
31,350

870,907
7,201.897
7,977,580

22,435,744

90,000
.121,070
540.070
780,507

88,500
784.000
933.005
991.021

33.095
207.412
205,375
685,622

750,000 Total Can. business
only........................

50.223,89258.883,0339,201.590 5,080.813 5,281,0331,855,015 2,021,651 1,852,208

American 25,058.913
20,580,783

23,943,195
25,233,198

21.034,007
24,361,190

00,505,027
84,503.229
34.252.208

1,929.050 4,092.324 3.442.501
3,319,811 2,845,680 3,418,408

19.124.059 22,623.023 
21.050.010 20,354.882 
2,920,328 1,818,005

10,230,941 9.015,732
5,577,934 0,929.749

13,953,008 15.466,821 
89,542 807.704

2.592.013 3,050,015
711,700 004,000
95,000 73,600

951,427
904,704

2,794.083 
3,871.352 
1,258,371 
2,530,295 

830,200 
1.091,317 

42,822 
014,485 
203,532 
35,049

848,434
875,927

708,843
854,800

2.155.310
3,087,155
1,200.892
2.383,401

597,319
1,131,909

43,004
530,029
274,165

44,794

.Klim ..... .. .. .. .. .. .. .. .. .. .. .. ..
Kquitahlc...................
Melmpolilan—

Ord. bus..............
Industrial bus..

Mutual nf N.Y...........
New York..................
Print, nt ml Ord. lies.

Ind.bus,.

79,015.071 91,184,1**1
89.848,773! 99,707,320 
33,748,570 34.321.773
70,444,099 73,71*1.070
2ii.933.2l9 31.101.900
40,004,423 49,204,227
2,199,874 2.183,453

19,301.398 21.078,470
7,031.205 7,001,374
1,119.173 1.077,007

19,955,502 
21,690,002 
2,721,499 
8,560,947 07.028,103 
7,871,657 23,190.728 

15,530,428 33,050.321 
75,412 1.344,494

3,747,795 17,438.590 
563,500 0,987,101

72,000 1.274,910

2,599,531
3,430,822
1,129.283
2,430,591

082.159
1,373.831

151,617
563.503
255.142

40,407

AREN 
. PHK1.BY

IN,

Slat « ...................
Traveler*..................
Villon Mutual.........
United Staten ........Merchant», 

Kin erden 
(Hi at Total Can. bmtinee* 94,341.435 87.649.711 382.2_42._I8I) 420,472,860 464.729.04li13.018,341 14.387,247 13.800,303| 82,206,6021

• Including business of Federal Life which the Sun Life re-insured.
I Including the business of the Prudential Life of Winnipeg, re-insured., Man et.

Manaf r.
.
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— Royal Trust Co.The Trust and Loan Co.I

Tin- 
fire con 
tial me
cvmp.ir

$1,000,000
1,000,030

EXECUTORS AND TRUSTEES 
board or directors:

Ur vlncrM Mm.Hh, Berl., PrrlUnu 
Sir H. Montagu Allan, C.V.O., Vta-PrttUeni

BT.o.fi'V U“‘“ ■
O. R II ohm an 
81a William Macdonald
MaJOB li BHD BBT floiAON M (\
Lob» Hbaownbbbt. K.c V o 
81 b Fbbdbbicb

Williams Tatlob, LL.I).

Capital Fully Paid 
Reserve FundI► OF CANADA

$14,COO,000.00 
1,910,000.00 
1,719,114.07

Capital Subscribed. 
Feld-ep Capital, 
■eeerve Feeds.

MONBY TO LOAN ON REAL ESTATE R. B. Ahoud
A. Haumoabtbn
K. W. IIBATTT. K i\
A. U. ItBAITMWAITB
B. J. Chambbbun
B. R Dbummomd 
O. B. (Jobdon

fantului 
British < 
Amm<»
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ably R 
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lure il 

Strii 
rately 
busine 
Somvt 
admin 
rompt 
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fur al 
again- 

Wil 
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"*i- n

30 St. James Street, Montreal.

I ■

A. E. HOLT, Sauf,,
omet AND SAI'LTT DEPOSIT VAULT. 1

107 St. James St., MONTREAL 
BRANCHES:

Vie sens, Winnipes

PRUDENTIAL TRUST COMPANY
Im \

LIMITED
Safity

Dtptll! Visit
TrtaiM far leelbsldsn

Traaefw ifssl A Uftetrsrniai omet

• IT. Mil 
STREET

Term eseepUseeUy 
uedersts.

Cerreipendene#
\m

1 y'r NftrtaNti1«dI laUU $ai
leeereece of »mr kind pieced 

et lowest possible rates.
1 *i*

MONTMAL
». HAL. BROWN, President and Gen. Manager WESTERNSTfi«l » el Si,’

T, .'-mi
• îî:® j

pMm

Assurance Company
Incorporated in IB51

Participating Life Policies Pay
FIRE, EXFI.DSIOI, OCEAR MARINE 
AID INLAID MARINE INSURANCE- If they are MUTUAL POLICIES

• ••.-•;
I * «

ASSETS $5,000,000.00over
Dlscuselea—,eWhUh Is the MereThe Newer-Endin# 

Eoenemlcel ? Life Ins

ft, u‘
I • ft * •
ih * U*

with or wftheut Fre- 
lt depends enate," may be summed up In a weed 

the FrefN-temlne Fewer ef the Company lesutne 
them I 1‘uhrliw mi) tie purvh*<wtl In th# Mutual 
life of < snails either on the |iertl«1 patin* or the non 
IMMTMpatln* plan. The Utter te rti«*por at the 
uutsrt, hut we have fourni by tone espvrteoce that 
• hr imrUrtpetliui uotlvy turns out In the rnd to hr 
the cheaper If the illvltlemls are uent to reduvr the 
pn-mlum*. In a few years the pmintuine become t«w 
than those payatil# on non partlvlpattn* cootraru

LOSSES Hl< Wo* orfaaliallae .1 Cee- 
. nir $44,000,000HW

DIRECTORS
W. R. BROCK, Prawknl

W. B. MEIKLF, Vir.-Prc.idMd led U 
JOHN AIRD Z. A. LASH. K.C., LLD.

GEO. A. MORROW 
U. COL. 11m HON. FREDERIC 

NICHOLLS
■RIG.-GENERAL SIR HENRY 

PELUTT, C.V.O.
E. A. ROBERT

The Metasl Life Aturnct Cl. if Cmh ROBT BICKER DIKE, M.P. 
ALFRED COOPER 
H. C. COX
D. B. HANNA
E. HAY
JOHN HOSKIN, K.C, LLD.

WATERLOO, ONTARIO.
Immm BBUHMW : AmhUI NI Nl : tofN. S4.SH.ltl

in

E. R. WOOD Tin"THE OLDEST SCOTTISH FIRE OrriCE* taken
Canui
Ciintf

HEAD OFFICE TORONTO

* «
THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
rounded ISOS.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal
JOHN O. BOATMW1CB,

Csssdfes JRf »a«i«

t 1*1 lilt |
Brit in)

/Etna Insurance Companyrtf ■ :>a
.

ThEstablished in Canada, liai for a 
cent. 
This 
unde: 
const 
prcm

Ætna Fin Underwritin Agency
OF ETNA INSURANCE CO., HARTFORD, COHN.

1 * ' V
; «
. fis

II; \ *
J$ !<k|

Applications for Agencies Invited
J. B. HUGHES, Speetal A«ent. WATERLOO, Ont 

J. M. STEWART.The LIFE AGENTS MANUAL
THE CHRONICLE - MONTREAL

Speetal Aeent. IS Wellington ft. East, 
TORONTO. Ont.

R. LONG, Speelei Aient, F O. Bee J07, CALGARY, Alberts
Th

Stan
Jaini
Alta.
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CANADIAN FIRE RECORDFIRE COMPANIES' EXPENSES.

Tin 1916 expense ratio of the Dominion licensed 
the whole a fairly subsian- 

The

OO 5p#o«//v ty 7As Chfmklt.
fire companies shows on 
ti.il increase over that of the preceding year, 
comparative figures are as follows: —

30
Fire at Creighton Mine, Ont.

On the 25th instant, a fire occurred in the Justiana 
Block of the Creighton Mine Insurance as fol­
lows:—On Building: New York Underwriters, 
$1,000; Union of Paris, $1,000: Century, $2,500; 
Liverpool ft London 81 Globe, $2,000; Mount Royal, 
$2,000: Commercial Union, $2,000; Northern, $1,500; 
total, $12,000. Loss extensive

Fire at Simcoe, Ont.

', Expense» lo Net Premiums.
lain ibis

30.98
33.09
31.05

30.45
83.50
35.00

('imulian companies
Briiisi.....mpanies
A men,-mi anil • reneh is>in|Wiiiiw

The expense ratio of the Canadian companies 
has been slightly reduced in comparison with 1915, 
but some of the small, independent Canadian 
companies are still very obviously “paying 
much for their whistle.” That kind of thing can­
not go on indefinitely. In the case of the British 
companies, additional taxation and special expendi­
tures which are indirect results of the war, prob­
ably g<> a long wav towards accounting for the rise 
of 0.41 per cent. The substantial increase of 
practically four points in the case of the American 
amt French companies is probably a consequence 
of the putting into force of the Insurance Depart­
ment's requirements for the maintenance of an 
adequate head office organisation in the Dominion, 
on the part of a number of the American companies. 
Some of these had hitherto been doing a very nice 
business in Canada through a skeleton administra­
tion. which cost comparatively little, and as is 
evident, the Insurance Department's requirements 
resulted in quite a considerable additional expendi­
ture in Canada on their part.

Strictly speaking, the figures given do not accu­
rately represent the entire expenditure on Canadian 
business of the British and American companies. 
Something should be allowed for cost of head office 
administration of the Canadian business of these 
companies. Assuming this head office cost is 2.50 
per cent., the 1916 expense ratio of the British 
companies would be 36.00 per cent, and of the 
American companies 37.50 per cent., the average 
for all companies being raised to 36.65 per cent, 
against 35.37 per cent, in the preceding year.

With an average ratio of net losses incurred to net 
premiums received of 58.52, it is evident that 1916 
• ■is not a very profitable year for the companies.

11 c., u

A fire 1 -ke out in the cast block of the can- 
making uepartment of the 
plant at Simcoe, Ont., on the 18th instant, causing 
an insurance loss of about $250,000. Some seventy- 
five or eighty companies are on tile schedule.

Montreal.—R- Gardner & Son's machinery 
ufacturing. plant at 40 Nazareth Street, No. 52 

occupied by various tenants, and No. 54, storehouse 
of Montreal Cotton & Wool Waste Co., damaged, 
April 20.

Barn of M. J. Malone, 136 des Ormeaux Street, 
destroyed with three horses, etc., April 23. Origin 
unknown.

BELLE' ILLE, Ont.— Massey Hall, at Albert Col­
lege, destroyed, April 21. Building insured for 
$16,000; small insurance on organ, contents and 
equipment.

London, Ont.—Sir George Gibbons’ stables 
burned, April 18. Loss $8,000. Origin, defective 
wiring in battery charging apparatus.

INGERSOLL, Ont. Barn of W. Garner, jr„ destroy­
ed with contents including automobile, April 13. 
Ixiss $1,000, partly covered by insurance.

Port Hope, Ont,—T. R. Dale’s home destroyed 
with contents, April 13. Origin, overheated chim 
ney.

too Dominion Canncrs
1L.

ni.iii

0.00

0,000

K. I.angstafT's barn and thrashing outfit in Town­
ship of Hope destroyed, April 13.

Toronto. Hotel on Ward's Island damaged, 
April 15. Loss about $1,000. Origin, unknown.

ERIC
PERSONALS.

EMU Mr. T. I). Richardson, the popular superintendent 
for Canada of the New York Underwriters Agency, 
spent a few days in Montreal this week.

DECREASE IN FIRE COMPANIES' AVERAGE 
PREMIUM.

The average rate of premium charged for risks 
taken by the Dominion licensed fire companies in 
Canada showed again last year a marked decrease. 
Comparative figures are as follows:

I'aiuiilian miiqiaiiieii 
British eompaniee 
American and French inni|»nim

Mr. I). Stewart, New Liskeard, Ont., spent a 
few days in the city this week. Mr. Stewart repre 
sents several important fire companies and transacts 
a large business.

« « *
Mr. E. B. Greenshiclds, whose death took place 

in Montreal this week, had many prominent finan­
cial connections, his directorships including the 
Bank of Montreal, the Royal Trust Company, 
the Standard Life Assurance Company and the 
( ieean Accident and Guarantee Corporation.

19151916
136 
1.17

1.18
1.08

1.081.04

NY I 161.09
This average rate has been steadily decreasing 

In 1910, it was 1.36 per 
cent.

for a number of years.
cent, and ten years ago, in 1906, 1.33 per 
This notable reduction indicates the readiness of 
underwriters to meet at once improvements in

reduction of

cy
announces thatThe Atlas Assurance Company 

Mr. Herbert Brooks has relinquished his position 
as chairman, but will still retain a seat on the board. 
Mr. Francis Alexander Johnston, who has been 
deputy chairman for the last 14 years, has been 
elected chairman, and Mr. Henry John Gardiner, 
a director for the past 20 years, has been elected 
deputy chairman.

I. cuudruction and protection by 
premium rate.I

The Bank of Toronto has opened a Branch at 
Stan more, Alta., under the management of Mr. 
James Milmine, formerly on the staff of Youngstown, 
Alta , Branch.

Is««,
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BONDS
Our Bond, offer the «mall invrotoran opportunity to invot hi. money profitably and without n«k. 
u'., imiio them in sums of One Hundred Dollars and upwards. . . . ..

,.j:::';irïï™ÆtsrKtitrsxæste^A'SiA*. • *“
Throe Bond, an- by law an TilAUTHORIZED TRUSTEE INVESTMENT

We .hell be «ted to «md you a ropy of our Annual Report and all particular..

Canada Permanent Mortgage Corporation
RESERVE FUND, ELEVEN MILLION DOLLARS
...... „ TORONTO

Established 1855

instir
been
prail

Tl

llhi’îff
I. #>•

mfW

( h -.> «*
1 If XT' 1* *V «A f? VPith

PAID-UP CAPITAL AND tract
Can
Fron
whic
the

TORONTO STREET

to K' 
WAtlas Assurance Co., Limited Isles 

stall 
ther 
a p<

Representing
of LONDON, ENGLAND

of*SSSES iu record— 
Inarm

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

tin-
part
poliiFund,At (As Aruuhn s/

KING GEORGE IV. I 387,065 I 800.60$ 
KING WILLIAM IV. 657,11$ 3,038,380
QUEEN VICTORIA 788.865 <•”*•***
KVNG EDWARD VII. 3.500,670 11.165.405
KING GEORGE V. 6,646,69$ 15,166,090

Slat DECEMBER, 1915 7,757,140 19,953,150
a Subscribed Capital 

which $1,320.000

our
• £l f»ars * won

by

9 j ; til SX
41 sum

am<
yeai
slat
up<>

You will make money.
The great strength, big dividends 

and incomparable benefits of the “oldest 
Company in America " mean certain success 

for you.
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I’ndTHIRD EDITION.
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CONSEQUENTIAL FIRE LOSS INSURANCE. I'llHV■Chartered Insurance Institute.By Wm. MacInnks, Associate he the

1(Continued from last week.)

of the company then there is no doubt but that the
______transacted in tile British Isles, having insured has a valued pohey. lf ’^^entage of
briefly outlined, the difference* between the tention of the company 8 rrant an in-

Can this be said of our Use and Occupancy policies? An iMAOinary Hxamh.E.
From various Use and Occupancy policy wording. adjustment of an imaginary loss
which have made their appearance the Intention of wlth its daily

* i/SSS" * .............. S£ ZAVZL Z Jkil Ihv roqu.nii.1

"«‘«SdiTpaS........ -iSrzSLiiïJrJSsïssZ"-»»
thrr, have held ih.t, «here the written porta of "”Ft,™ ™d ^ , hl, mld„ „„ p„,f,t,tfsusvæxssA’Tz Matrass'S
policy conditions conflict in context with many of saV; $,'"“,'^( <(C, p>ancy policy stated $1.000 per 
our Use and Occupancy wordings. These written <)u*u!*lX.consequential fire loss policy 
wordings state that so much per day is payable cay P.- * r interruption by fire, for payment
bv the" company—it may lie provided that this provided, in caw of P ' Ulrnovt!r "which
sun, is payable only if it does not exceed the actual ^‘^J^^rJTon the net profits and standing 
amount of net profit and standing chargea for he ‘he sum^nsure^ofl P ^ prcceding ycar
year preceding the fire, or it may not while the . g tx.nt ). The amount insured,
statutory conditions place the onus of proof of loss (in th« <morc' than the actual profits 
upon the insured and call for an accurate account $3 ' ' charges for the previous year, the
of loss sustained, together with a declaration of Its and stand,»* forward. P , , ,

' ïlîe "intention of the company, under such a Fire occurred on the night of 30th June an *or
Jicv is ambiguous. Many of our Insured believe was not commenced until isttktober, when 
!n good faith that the company will pay the daily started under normal co 
sum named in the policy or a proportionate reduc­
tion thereof for partial loss. If this is the intention

The general principles and practice of this class of
insurance, as 
been

I

I

«1
ill

mint

1

1
Si*
IThe facts are as follows:— III

%t'onsequentiel Fire laie». 
Tuniover.

Monthly Imw 
:ui |» r cent. 
ot shortage.

Shorlagi'
Fire

ueeumsl 
301 h June.

m
tuniover.Year in which 

fire happened.
Financial year 

lie fore lin* ^

170,000
70.ISWI
SI I I N * I
IXUXXI
ur.jxxi
85.000
IHI.IXXI
70.IIWI
85,000

100,000
IOTi.OOO
00,1X10

II173.500
73,000
M.IXXI

96.7.10
89.2.10

January
February
Man’ll
April
May
June
July
August
Heptemlwr
October
Novemlier
December

i
IflH.tXMl

21.IWXI
25,500

Nil IXI.IXX
70.IXXI
8.1,000

ftNil
Nil

iai,(xxi
107,500
94,600

**•**> :r.pq:v„,,i:iuod"
lift less poller

1215,000Total shortage in 
turnover.

I,(XXI,IXX)Total turnover

t?4,mx) Jayis**,
occupancy policyUnder uhu and occupancy policy, low l* 74 day* At $1,000 per dnj

t*.

daily basis is, generally speaking, an unsound one

°V£5 SSttw'.S’U. «ivo
more than the insured would have made out of h.s 
business if it had been in operation. That **; 
would have recovered on the basis of a mont y 
turnover of $83,333- This adjustment is based

Daily Basis Unsound.
From the tabic it will be seen that the monthly 

turnover is not proportions! to the number of work- 
in : days, and rarely if ever, i». I he turnover or 
output is a true measure of the Ions sustained hut 
tl, number of working day* l* not. Therefore a

(Continued on page 429)
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•• ASS UR AN Cf,COMPANY4tljllt

tl;

Head Office Cor. Dorchester Street West and Union Avenue 
MONTREAL

[•]

J. CwSmt Thompson. Presided mi Managing Oirsrto 
Lewie Laine. Vitm-P’miitmi ami Srcntmg 

A. G. Deni Eta .
Wm. Molton Mecpherson Eta 

Sir Frederick Willieim^Teytor. LLt)

CANADA BRANCH HEAD OFFICE. MONTREAL 
MKCTOtS John Emo. E*aBM Chevalier. 

Sir A le* end re 
J C dimmerLL.O.

AMA.M
M Chevelier.

Willies* Molton Mecpherson. Wm
Lewis Lei ne.

Dapmtg Aaaiàmt Manage
Thomjtcg ManagttJ Gardner J. D Simpson. Dtpatf Avitiaig Managtt

A FIDELITY fire, UNDERWRITERS
PT v>* OF NEW YORK

Felkiee eni—d half by th# Fidelity-Phenii Fire li
and half by the Centinenlsl Insurance Cswpeny ■ ■

Policyholders' Surplus $31,924,0003i
Cm*-t

Combined Aaeete $53,438,836

HEAD OFFICE FOR CANADA AND NEWFOUNDLAND:
IT ST. JOHN STREET, MONTREAL

JOS. ROW AT. Aet.W B BALDWIN. Muukârrtr

Th« Northern Assurance Co. Limiud
p “Strong as the Strongest**

HEAD OFFICE FOB CANADA,
Aeeumuliled Feeds III*, $41,616,000 88 NOTBE DANE STREET WEST,

MONTREAL.
The
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O.o
G. E. MOBERLY, Manager.

THE LAST WORD
INi ACCIDENT AND SICKNESS INSURANCE
IS

THE DOMINION GRESHAM’S! £ NEW “GRESHAM MAXIMUM" POLICY
y

* AGENTS WANTED EVERYWHERE
oV

* CASUK^ L. D. JONES, Saaw/WWwV g Arm, I* 0*mh.
TORONTO.«11 II
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Loss Adjustment by Professional Accountant.
The adjustment of a loss under the consequential 

fire loss policy by n professional accountant, mutually 
chosen by the insured and the company, is on a very 
sound basis,—indeed it would be difficult to find 
a better. The appointment of a professional account 
ant to investigate and certify such a loss docs not 
interfere with the work of the fire loss adjustor for, 
by the conditions of the consequential fire loss 
jolicy, liability is not admitted thereunder until 
iability has lieen established under the ordinary 

fire policy.

CONSEQUENTIAL FIRE LOSS INSURANCE.
(Continued from page 427.)

upon the assumption that the loss would l e settled 
under the written portion of the policy which com 
rained the restriction that the amount insured did 
not exceed the actual net profits and standing 
charge-, for the previous year. However, should it 
not I v the intention of the < ompany to settle the 
claim on this basis but to maintain that, under the 
statutory condition*, no more may 1 e recovered 
than the actual loss sustained, then the claim would 
fcc reduced by $9,500. always assuming, of _ 
that the adjustor ascertained the loss from the l asts 
of the monthly turnover. Consider further the 
insured's position under such modified adjustment 
had the period of interruption been 1st October to 
Vst December. The loss under the consequential 
fire loss policy would be $88,500, and under 
and occupancy policy $76,000. Thus our insured 
would stand to lose $12,500. This clearly shows 
our dailv basis is weak and does not give a satis 
factory indemnity. Some wordings have to a 
certain extent overcome this difficulty by inserting 

twelve or more different daily sums as

-
'

I

!

course.
Is Present Basis Satisfactory?

Use and occupancy, or in other words the insur 
of consequential loss of net profits and stand­

ing charges resulting from fire being now in its in­
fancy here, the time is opportune to place it on the 
soundest basis possible, so that its transaction will 
prove simple, satisfactory and safe. Is it so now3 
prom the variety of policy wordings now in use and 
with doubt as to loss adjustments thereunder it 
cannot be said to be simple, nor can it be said to be 
satisfactory or it would be more freely written, 
and from the remarks of some of our leading under­
writers there is doubt as to its safety.

At present, "all policies for use and occupancy 
must be for the total sum of twelve months of the 
daily amount payable." These familiar words 
would be well replaced by a Consequential Loss 
Association responsible for rules and regulations 
for the transaction of this class of business through­
out the Dominion. The inauguration of such an 
association to work along lines similar to the 
dation regulating consequential fire loss insurance 
throughout the British Isles would, without doubt, 
benefit the companies, the agents and the public.

In conclusion, it is well to bear in mind that it 
is as much in the interests of those who do not 
write this insurance as in the interests of those who 
do to see it on the best possible basis, for the issue 
of a use and occupancy policy may materially alter 
the moral hazard from the point of dew of ordinary 
fire insurance.

ancc

our use

is manv as
well as the dates to which each applies, but this is 
cumbersome and only emphasizes the weakness of 
the daily basis.

In the example taken it will be seen that the turn 
for the portion of the year prior to the date of 

the fire has increased uniformly by 5 per cent., 
which may be said to be normal business expansion. 
Increased profits due to such expansion are not 
covered by the consequential fire loss policy as it 
is not considered judicious to grant insurance for 

than the net profits and standing charges for 
the previous year. Consider, however, the case 
where the turnover has, since the commencement 
of the vear in which the fire occurred, undergone a 
uniform shrinkage. Here is a case where the Special 
Circumstance Clause would apply, necessitating a 
correqsaiding reduction in the amount of the claim. 
There appears to be no provision for such a contin 
gency as this under our use and occupancy policy 
and it might not be taken into account in our loss 
adjustment.
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THE OPPORTUNITY OF INSURANCE.
There is sound common sense in an Insurance 

I'ost editorial urging that insurance men have an 
opportunity of showing practical patriotism of tin- 
best kind in bringing all the fire prevention know 
ledge at their command to the work of protecting 
against fire the grain elevators, packing houses 
and other places where foodstuffs are accumulated. 
Even since the opening of the current year, an 
immense amount of frxidstuffs in Canada has been 
destroyed or ruined by fire, and with the whole 
modern world nearer an absolute lack of common 
necessities than it has ever been before, preventable- 
waste of foodstuffs through fire becomes shameful. 
"Many a man." r.ptly remarks the Insurance Post, 

be of greater service to his country by 
attending to his woik at home than by shoulder­
ing his rifle and going to the front, and the patriotic 
insurance man can find his opportunity in helping 
to conserve the food supplies of the country. There 
is no limit to his field of usefulness. If he has no 
large elevators or great packing houses within his 
community, he will be working along the same line 
and to thé same end if he cleans up the hazards of 
the local grocery stores, and thus protects the food 
supply of hi* neighbors."

Period of Indemnity.
The period of indemnity in the consequential 

fire loss policy has much to commend it from the 
point of view of the underwriter as well as Un­
insured. It mav be argued that the adoption of 
a period of indemnity, with its graded premiums, 
if introduced into our use and occupancy policy, 
would mean a smaller premium; but it would also 

restricted liability with a higher rate for 
that liability. It does not seem sound to issue use 
and occupancy policies granting insurance for three 
times the amount of actual loss which may be sus­
tained. This is the case where the turnover or 
output could be restored to normal in say four 
months' time The companies in many cases could 
get .1 larger premium if they issued ordinary fire 
policies in excess of the value of the property insured, 
but the utmost caution is observed to avoid this. 
That the same caution should not be observed in 
the case of use and occupancy insurance does not 
seem consistent. The period of indemnity, from 
the point of view of the insured is equitable and no 
doubt would appeal to many who have rejected 
our present form of policy on the ground that it 
would not take them anything like a year to resume 
normal conditions after a fire.
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INSURANCE COMPANY LIMITED
of LONDON, England

ASSURANCE COMPANY UMITEO

of LONDON, Enjlend

(As el Slot December 1915)The lirpsi (tuerai laieraeee Oempeey le Me werlÉ
(As at Slat December ItlC)

Capital Fully Subscribed .
Capital Pa.d Up 
Life Fund, and Special Trust

Funds..............................
Total Annual Income exceed#
Total Assets exceed . .
Total Fire Losses Paid 
Deposit with Dominion Govern­

ment ....

$1,000.000Capital Fully Paid .

Fire Premiums 1915, Net 
Interest, Net . . . . •
Total Income.......................

Funds .........................................

Deposit with Dominion Gov nt

N.B.—In aiUillon to the about Ihtrt it the further 
guarantee of the Commercial Union Atturance 
Company Limited, whose a'ssels exceed 
Sld2.000.000 .* .• / .*

$14,750.000
1.475,000

$2,500,505
140,220

$2.640.725
74,591.540 
47.250 000 

142.000.000 
183,366.690

$4,738,520

$250.567

1,225.467

Applications for Agencies Solicited In Unrepreeented Dletrict*.
Head Office : CANADIAN BRANCH

COMMERCIAL ONION BlilLDIK, ttt tn sr. uses mm, Mislresl.
W. S. JORLING. Assistant Manager.J. McGREGOR, Manager.

ESTABLISHED ISO»RgmVED^MMÏÏgT.iS'jUN. ,H.

Caeial Steak PsM ap
raw fuses EsseaS

$1,061,601.00Capital Sleek SukscrikeS 6108,788,258.008174,702.70$500,000.00
The Occidental Fire

FIRE AND LIFE

North British and Mercantile
INSURANCE COMPANY

dirbctors
■■ Reg G. N. Moncbl, Rig
E. L. Paul. Eeq.

INSURANCE COMPANY 
aaat.al at the Hart 

Imuran., Ce
h Brltl.h A IP •.•entile I m 

the ra

“and

Uata the
w« McMeet

Head Ollice 1er the Dominion i
60 St. Francois Xavier Street - MONTREAL. 

A dents In all the principal Towns In Cnnndn. 
RANDALL DAVIDSON, Manager.

HENRY N. BOYD. Manas*., Life Dept.

Randall Davimom. Pr*Usnf
O. A. ItlCNABDBON. Vkd Prrti4*ni mmd Seal**

DIRECTORS
W A T. 8W BATMAN “1N. T. UlLLAMT■ E Ricm a bob

mom >WINNIPEG, MAN.Head Office ■■ s
Agents Required at Unrepreeented Pointa "Iti

“I
hut. . THE . .

London Assurance
CORPORATION
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INSURANCE
OFFICESUN OF ENBLANO.

FOUNDED A.D. 1716 INCORPOSATED 1Y EOYAL CHASTES A D IT*

$2,241,371 
22,487,413

CAPITAL PAID UP 
TOTAL CASH ASSETS

"V
Head Offloa:

Threadneedle Street, LONDON, ENGLAND . MONTREALHead Ollice lor Canada,
W. IIPPIST. W. A eouil, Wat Naaafan AcTHE OLDEST INSURANCE 

OFFICE IN THE WORLD.
Dep.i
thu v 
ing iiThe LONDON MUTUAL FIRE

COMPANY 
$7lM0e.74aeo.aes.tt
a,ooo,ooooo

INSURANCE
Surplus to •‘ollcyholder*
Loues Paid, Over -

PROVINCE OF QUEBEC BRANCH

l‘zCanadian Branch t
1$ Wellington Street East. Toronto, Ont.

by v
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LYMAN ROOT, fyW. J. CLEARY. Provincial Manet*,.

17 ST. JOHN STREET. - - rialMONTREAL
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THE LOSS RATIOS OF ACCIDENT COMPANIES.
Mr. John T. Stone, president of the Maryland 

Casualty Company, in a recent address before the 
Insurance Society of New York, gave some inter­

information in regard to the incidence of 
He stated that 

of the loss

rj!THE UNITED STATES LIFE.
The United States Life advises the following de­

cisions consequent upon the outbreak of war between 
United States and Germany:-Policies more 

han one year in force arc by their terms free of 
restrictions as to military or naval service at 

home or abroad; for the present and until further 
advised, a free permit, except for Aviation, will be 
muted upon request from Insured in wr.ting, to 
anv policyholder who may desire to engage in M1I1- 
un Service in the Army within the Continental 
Limits of the United States; for the present and 
until further advised, permit will be granted for 
service outside the Continental limits of the United 
States 111 the Armv and Navy in any capacity what-

I », fatality
3 rusrcw r- -7-1« »r; t ri ,r::si:£ai,H, ,,....

sis«:'c^rS.r.' MS
will be modified ‘"."/''^'Xdtoanpohdes ' weekly indemnities is less, and the percentage of

U;,rt;v!/' a" prom,nhin'of the extra premium paid pal sum; (2), the popularisation of the automobile; 
will be refunded to continuing policies on which (3) the extension of double indemnity, 
such premiums were paid, after the wkr is over.

■

vll
esting
accident companies’ loss ratios, 
his experience showed the proportion 
ratio due to fatalities and principal sum payments 
for dismemberments to be very much larger now 
than it was a few ' ears ago. He found that in his 
own company, until within the past three or four
years alx.ut 33 1-3 Prr ™ ,the lo“” “"4”
personal accident and health policies and disability 
policies, were due to these major occurrences, and 
about 66 2-3 per cent, to weekly indemnities. Now 
lie found that within the past three or four years 

and the dismemberments the 
cent, of the total
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ile TRAINING FOR A LIFE INSURANCE AGENT.

ii-:s«i35rrz:|S£:iswS|>§
'spc"dyour- EH&Aastmoney at-home-League, 1 sam. However there are certain principles

■' n'id’ you ’ hit‘theTraiV h"ow is Billy Sunday?" which even the l*>rn agent cannot disregard and

but 1 am not a mem while I was in by the J. B. Lippincott Company ($125) puts

with the marble wall as a background, are the performance.
flues of the United States, France and Great Britain.__________

That’S fine,’ I said to the Superintendent 1 
" We salute them all," he answered.

SvfK;

AL.

:e

WANTED,371
J. L. K..415 GENERAL AGENCY FOR A HAIL 

INSURANCE COMPANY.
We wish to obtain a general agency for a Hail 
Insurance Company for the Provinces of 
Manitoba and Saskatchewan.
We have a first class agency plant and maintain 
an Inspector in the field.

CAL WAR DEATH CLAIMS.
According to figures given out by the Insurance 

Department at Ottawa, death claims arising from 
the war paid by life insurance organisations operat­
ing 111 Canada are as follows:

1 ,14 By Dominion licensed companies, Si7.5951 
by provincial companies and societies, $2,000.

Dominion companies, $1,939-7351 provin­
cial 1 nd societies, $83,833.

o,i6— Dominion companies, $4.560,938; provin­
cial md societies, $265,516.

I

RE
IN Y

BRYDCES & WAUGH. LIMITED
363 Main Streetlui'.

WINNIPEG, MAN.
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ROYAL EXCHANGE ASSURANCE
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H * MacUtvu Ftq Morvre.t
J S Mou*h Eta E.C Wmmiwe 
B A We««w Etc Halifax NJ
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AmKmt Barry General Manaesi H
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Tie NATIONALE FIRE INSURANCE 
COMPANY OF PARIS, FRANCE.Main Ravit Assurance Gompaiy

. . S3,000,000 
. . 7.401.300 
. . 1.007.100

IUMCBIBKO CAPITAL 
TOTAL runes . . 
NKT SURPLUS . .

PAIO UP CAPITAL 
TOTALrURDS 
RIT SURPLUS

r».os7ji

• AGENTS WANTED IN UNREPRESENTED DISTRICTS.
MONTREAL. 

L. C. VALLE. Ii

HEAD OFFICE FOR CANADA
H. H. YORK. Il4. C CLIMINT. OiimmI Maaaiet

THE YORKSHIRE INSURANCE COMPANY, LIMITED
ASSETS EXCEED $23.100,000YORK, ENGLANDESTBO. 1(24

..Inti d wort pilon ol propwtr Ineorwl I Art. limit..
The York.htr. I. lb. FIRST COMPANY. Ilrenwd br lb. FBDRRAL OOVKHN- 
MENT, le MM IJ,, stock I..urenc. In t'entU.

FIRE................ ..

LIFE STOCK

ACCIDENT ....................Peraoul AeeldenL Bmeloiere'. Automobile. Tmim, Oener.1 U.bllltj. end Pl.l. iiim».

Hh. üpb.aM lull., 
liai. L auLiirli, tu

CuUli. w.uftr,
f. e. vieilli, m

t Hu. C. I. DUertf
I S. I. iMWWtt, lu-

APPLICATIONS FOR AGENCIES er* tarit» tree n

cmiiii
DIRICT0I1 eitrui

PM.

Là
i ► 3BE»

JJèUUu
6

[ I

PLATE GLA» 
AUTOMOBILE 

GENERAL LIABILITY

PERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE
ONTARIO AND NORTH WEST BRANCH

B Richmond Strut. EttL TO BON TO

PROVINCE OF QUEBEC BRANCH
IS. St. Jim. Si., Cm. SI. lain SI.. MONTBEAL

[Had 01/tee. TORONTO.
OwebM. .1 St. Rotor Street.Moetrool. 1M St. iomo. Strut.
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INSURANCE COMPANY OF 

NONTH AMERICA
PHILADELPHIA, PA.

$4,000,000.00CAPITAL.
SURPLUS TO POLICY HOLDERS . 11,030,378.43 
ASSETS
LOSSES PAID EXCEED .

23,389,465.34 
183,124,309.1$
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—
TO COMPETE WITH LLOYDS.

It is interesting to learn though the 
nffiC.al confirmation that Mr. S. B. Joel of South 
African fame, has inaugurated an insurance company 
with a capital of £1,000,000 sterling, mainly with 
the object of insuring diamonds and gold in transit. 
The new insurance company, it is stated, has been 
brought into being owing to the heavy charges 
imposed by Lloyd’s for insuring diamonds on the 
homeward voyage, viz.—5 per cent. Authorities 
whose opinions carry weight, have expressed the 
view that, as not a sovereign's worth of diamonds 
or gold has been lost since the war, the rate is unduly 
high. We are evidently on the eve of fresh and 
important developments in this section of the 
business.—Policyholder.

looking after her own interests.

In one of the New York brokerage offices the 
rtorv is 1 old of a lady who had been referred to the 
firm as an organization which would take good care 
„f her interests. She had a small household line, 
which was offered to the broker for placement, as 
the property-owner was dissatisfied with the com 
panv formerly on the risk. Her reason for making 
a change was that the company denied liability for 
a lus- „f clothing and other, articles for which claim 
had I een made, on the ground that there had been 
no fire What actually did occur was that the lady 
had put some goods into a wash-boiler and placed 
the boiler on a hot stove. Some time later she went 
to th<' boiler to remove the clothes, and upon open­
ing the boiler found, to her surprise, nothing but 
ashes as she had overlooked the necessity of putting 
water in the boiler. The broker accepted the appli 
ration, as he felt that such a circumstance was 
unlikely to happen again in the lifetime of that 
woman!

news wants

TV
PENNY WISE AND POUND FOOLISH.

It is stated ift newspaper reports of a fire which 
did heavy damage at an educational institution in 
Ontario that "the contents and equipments worth 
#15,000 to $20,000, were insured for only $1,000." 
If this is correct, as an example of administrative 
stupidity it would be hard to beat.

•«.

TO PROVIDE FOR INCR SED SUCCESSION 
DUT1 .1.

British Columbia proposes to increase substan­
tial its scale of succession duties, so as to double 
the average annual revenue received from them. 
This action should constitute an effective argument 
with life agents on the Coast for approaching suit­
able prospects with schemes for new provision to 
meet increased charges on estates.

ID
"I don't"Is your house insured against fire?" 

know. I've just been reading over the insurance 
policy! "CHN-

»ua.

Montreal Tramways Company
SUBURBAN TIME TABLE, 1916-1917

ON THE FREE LIST.
Christian Science treatment does not constitute 

the medical attention required by the Workmen's 
Compensation law of California. 1 he Industrial 
Commission of that State has ruled that bills ren­
dered for such services need not be paid by employers 
of injured workmen.

n Lachinc i
From Poet Offloe - 

10 min. eeryloe J-Wa-nj. to

From iJtchlna—
!E™i.ra

10 a.m.

8.00 a.m. 
p.m.

" .. •Map.M ™f.- -<7'-V«:£.W
5 M 9.* w 4 p.m. I Eilra last ear al 11101

10.00 TRAFFIC RETURNS.18.43
55.34 Sault au Recollât and St. Vincent de Pauli

From 8t. Deoil to 81. Vincent de Pnul-

16 « •• 4.00 M 7.00 p.m |Oar to 81. Vlnceol at 11.40 a.m.
SO H

Canadian Pacific Railway.
191719.15 Increase

*3,3 11,000
Increase
348,000
256,000

1916Yeertudate 1915 
Mrli.31, 120.111.000 127,154.000 «30,465,000:D

BEAL 1917 7.00 •• S.00 p.m
From at. Vioeent de I’sul to HI. Iienle- 

18 min. mrrloe 8.48 am. to S.30 am 30 min. mr.k* I SO p.m. In
to “ " 0 *0 4'30 p m (to-from‘iiemtorion to 8t. Dnnll

4 30 p.m. 7.30 p.m 
7.30 " 8 »0 p m

1916Week ending 1915 
April 7, 1,766,000

14, 1,761,0011
2.482,000 2,830,000
2,577,000 2J838.000

11.30 a 
Oar from 

1.10 am.
IS "
10 «
Cartierville i

f™. Snowdon JoneUon » min. mrrto. 8» amt-.eOjim. 

Fromoenwrtu. to; - ‘‘Sp^lYS,
Mountain i

From Park Amui and Mount Royal Aw -
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"■"* V30*mîn e«nrlo^from
Victoria Avenue to Snowdon.-

le minute» eereleel.W e m. to 1.18 p m-

St Vincent to it. Deni»Orano Twine Railwat.
1917

Melt. 31, «10,750,053 «12,799,374 $13,532,631 
Week finding 1915 
April 7, 1,1X18,320 1,155,486 1.215.708

14, 864,058 1,024,505 1,108,119

Canadian Northern Railwat 
1917

Midi 31, «4,910,100 «0,783,000 «8,464.400
Week ending 1915 
April 7, 457.000 677.000

14. 463,700 698,900

Increase
«733,257
Increase

60,282
78,614

1916Yeertmlnte 1915

CO. 19171910
am"

CE 8.80 a m. to 12.SO A mIncrease
1.081,400
Increase

59,200
212,700

1916Veer to date 1015
CE.

ESïi to 1100 mldnlebt.
19171916)

736.2011
KHl.'KX)

I
I Tetrawlt ville i

From Lemtlle end Notre Deme— ___
ISmln.mrvlee 8.00 am. toe.00am.|l8mln. eeryler 1.S0 p.m.to 7.00 p.m. 
10min mrrlceeOOam. lol.SOp.m SO min mrrle.T.oop m. to It mid

Twin Citt Rafid Transit Coupant.
1917 Inereaee

*146,302
Inereaee

1916Yeeti.idele 1915 
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A Free Course
In “ Salesmanship • •

Would you llko toWo hot# thought «bout the young mon who ho. no proopoct. ehoed 
he In o buoinoM thet will glee you

A Good Living Wage 
A Profitable Future 
A Provision For Old Age

' r: 2=i
« This I. done by • correspondence course end personal assistance, free of charge 
e When he Is fully prepared for the work, we place him In a position and help him to make good

All correspondence strictly confidential
#

CANADA LIFE ASSURANCE CO. 
HEAD OFFICE. TORONTO.

The Manufacturers Lift
A Splendid Canadian Old Line 

Life Insurance Company

The Imperial Guarantee
AMD ACCIDENT INSURANCE CO.. OF CANADA

Hood OMlee > 46 Kind Street W. 
TORONTO. Ont.

A Strong Canadian Company. Good lor Agent». Attractive lor Policyholder».

Assets exceed $23,000.000 
Insurance in Foret exceeds $90,000,000

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

PLAIE tilts* AS» AUTOMOBILE INSURANCE 
FRANK W. COX, 

SacrUm,.
Head Office:E. WILLANH,

Camttf Mined* . - CANADATORONTO

Union Assurance Society Ltd.
OF LONDON. ENGLAND.

[Ftr. Insurant, line, A.D. I7H]

THE
ICANADA NATIONAL FIRE

INSURANCE COMPANY
CANADA

head omet: WINNIPEG, MAN.

SURPLUS TO POLICYHOLDERS - ll.SM.7SI.00
A Canadien Cempeny Inreetlne It. Fnn». In Ctnad.

APPLICATIONS FOR AGENCIES INVITED

NORTH WEST BRANCH. WINNIPEG
T7/OS BRUCE. At-.»"

Agencies throughout the Dominion
(

CONTINENTAL LIFE INSURANCE COMPANY
HEAD OFFICE - TORONTO

hn. eeynral vncnneln. In Qu.t-c nod Ont.rlo Indudln, th. position .. ln.p~to, for En.t.,n Ont.,I. 
•• LIVE WIRES**--write to Head Office, Toronto or to

180 ST. JAMES STREET, MONTREAL
w. J. BROWN, ‘Provincial Managtr.

C R. G. JOHNSON. POIRIER 0 JENNINGS. INC.
BROKERSINSURANCEAGENTS

It ST. SAC( A.MENT STNIIT
ETNA INSUNANCt CO. OF MAATFOND 

ST. PAUL Fine A EdANINE IN*. CO.
MONTREAL. F 0-
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