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Edward the Seventb

The British mnation Jaas lost mot omly its
sovereign, but its greatest statesman, and its best
beloved public man. The blow was staggering
in its sudd R rs regarding the King's
health had always been more or less current, and
always greatly discounted. On Friday morning
came the first intelligence to cause serious public
anxiety and, before midnight, came the distress-
ing mews of His Majesty’'s death. Never, not even
in the case of the dearly loved Queen Victoria, has
there been among our people, a more wide-spread
semse of p 1 ber e t; and mot evem in
that case such a profound semse of national loss.
It was a marvellous thing that in our crowmed
republic properly jealous of the liberties of the
people public confidence cemtered more in the
King, than in his constitutional advisers, or in
the chosen representatives of the electorate im
Parliament. Never did monarch wield such ab-
solute power over & federation of matioms com-
mitted to his charge; and that mot by the exercise
of physical force, but by the moral influence of n
great mind and a devoted heart. In Homerie
language, the wyilling nations knew their lawful
lord,” they trusted him and they loved him.
Well did he justify their comfidemce. England
has had many great diplomatists and foreign
ministers, but mot ome to equal in sagacity and
tact King Edward the Seventh. It is mot too
much to say that his personal influence has been
almost paramounnt throughout Europe, and even
beyond the borders of Europe during his reign.
Nearly all nations have had reasoms for thankful-
ness to the King for his kindly influence; and the
best evidemce of this is to be found in the appre-
clative tributes to his memory, and the warm ex-
pressions of sympathy that have beem showered
upon the royal family and the British people
during the last week, from the four cormers of the
earth. His influemce outlives him and still makes
for the peace for which he lived and died. It

will be long before our people cease to feel that
the mations which were the triends of King Ed-
ward are our friemds; and even in the
stormy sea of domestic politics, the common loss
has already had a calming effect. In the pre-
semce of a great matiomal ealamity, the issues,
which have almost torm the United Kingdom
asunder, begin to show their true insignificant
proportions.

The mation relied greatly upom the King to
extricate from the dificult situation created by
the policitians; and the first thought, when his
death became certain was one of alarm approach-
ing to despair. But God moves in a mysterious
way; and evem in death the King may accomplish
the peace of his people. The monarchy still lives
and a mation's hopes are centred upon Edward's
son, Victoria's grandsonm. With such monarchs
upon the throme as Edward and Victoria, the
dygnasty is secure—broad based upon the people's
will. The death of the King must set the most
thoughtless thinking, and tend to check what-
ever may have existed of revolutionary tendencies.
It is mo small tribute to the character of the last
two British sovereigns, that the most radical of
reformers mnever dreamt of any attack upon the
stability of the throme during their life time. So
may it be, and so will it be, during the reign of
His Most Gracious Majesty King George the
Fifth, whom may God long preserve.

Nothing more touching has ever appeared than
Queen Alexandra’s message to the mation thank-
ing all classes for their sympathy and commend-
ing the mew King and Queen to their trust and
loyalty. Never for am instant has Her Majesty
lost the affection bestowed upon her by the whole
people when she first landed upon the shores of
England. The sympathetic relations between Her
Majesty and the people are stronger to-day than
ever, and will comtimue to the last day of her
life.
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Prominent Topics.

Nothing would give the people
The Next of Canada more pleasure than
Governor-General. the selection of H. R. H. the
Duke of Connaught to succeed
Lord Grey. The difficulties, however, in the way
of such an appointment under existing conditions
are obvious, and if His Royal Highness is not sent
to Ottawa, the reasons will be readily appreciated
by Canadians. The death of King Edward will
necessarily restrict the movements of His present
Majesty, who will have to be represented on many
ceremonial occasions in Europe by some other
member of the royal family. The appointment of
one of the princes to the governor-generalship of
Canada, would also infallibly result in a cry for
similar appointments in the other self-governing
colonies. The difficulties are not, we hope insur-
mountable, but they must not be ignored.

Washington continues to find
The Pulp and Paper time to discuss the pulp and
Situation. paper question, which became
acute when Quebec forbade the
exportation of pulp wood cut from crown lands.
When the present United States tariff was in the
making Representative Mann of Illinois, led a
very vigorous fight for lower duties on wood pulp
and print paper imported into the Republic. As
everybody knows he failed. The men who govern-
ed the Republican party thought they could draw
their supplies of wood from Canada and at the
same time shut out the paper and the pulp made
in Canada from the products of the same forests.
They know now that their policy was mistaken.
Representative Mann said on Monday in Washing-
ton that three courses were now open to the United
States. “First pass an Act of Congress taking off
the duty on paper coming from any province which
permits the free exportation of pulp wood, wood
pulp and paper; second negotiate a reciprocity
treaty with Canada to the same end; and third
continue the present status and ruin one half of
our paper manufacturers and greatly increase the
price of print paper—how much, no one can tell.”
Since Representative Mann made this statement the
United State Government has taken off the counter-
vailing duty of 35 cents per ton on print paper
made from pulp wood cut from Crown lands in
Quebec.
During the heavy immigration
months the United States re-
ceives from Europe something
over 30,000 new citizens per
It is estimated that the whole year will see
about 1,200,000 1mmigrants arrive n that country.
Well we are pressing closer upon their figures.
Last week proved to be the record for Canada.

More New Records
in Immigration.

week.
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By ocean steamers came 14,000 people, and, as 1t
seems reasonable enough to estimate the mcoming
settlers from the United States arriving at North
Portal and other Western entry places at 0,000,
the total of In the whole month
of April, according to statements furnished by the
steamship companies, the number of settlers brought
by them to Canada was 2': times as large as
April, 190g. It 15 satisfactory to note that a pre-
ponderating portion is English speaking.

20,000 15 reached

The London and Montreal
Stock Exchanges and Stock  Exchanges  will, of
the King's Funeral. course, be closed on the day
of the King's funeral. The

New York Stock Exchange will also be closed for
two hours on that occasion.  We do not think that
anybody would have been hurt had the New York
Exchange been closed for the whole day. How-
ever, the sympathetic attitude of the whole Ameri-
can people forbids the idea, that the omission to
suspend business for the whole day 15 due to any-
thing worse than thoughtlessness.

Sir Edward Clouston, who
Sir Edward Clouston's returned this week from Lu-

Return. rope, does not anticipate that

gaim
through reciprocity negotiat ons with the United

Canadr would much
States, as no treaty would he acceptable to them
which did not give them the big end of the stick.
Among other things he spoke of the arrival of a
number of English business men and financiers
during the present year. e expects that as a
tesult of their investigations in all parts of the
country they will return home to England with a
very good opinion as to our resources and general
conditions.  And their visit should prove of great
benefit to the Dominion through interesting new
and important bodies of capitalists in our invest-
ments.

Considerable nterest  was
Crude Rubber Holders taken in the outcome of the
Accept Lower Prices. crude rubber auction held
in  London, Tuesday last
week. It will be remembered that  holders  then

refused to accept the prices offered and withdrew
from the market. held
Monday and the stock of rubber disposed of
Prices were a little higher than those offered on the
preceding Tuesday, but considerably below  the

The postponed sale was

prices obtained at the preceding fortmghtly sale.
It 1s held in some quarters that this represents the
definite turn i the market
will be clearer when the results of the next sale are
known. Bulls of rubber have held that the demand
from America for rubber to serve as automobile

However, that point

tires would be sufficient to sustan the price level
at the mark established a couple of weeks ago

e
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A little while ago the news-
Rise in Freightand jpers contaned references to

Pass:nger Rates. the

organized employees of a num-
ber of railways in the United States for increase
of wages

movements instituted by

The argument used was one which has
been frequently heard in late years, viz.:
cost of living

the high
The railway companies were told
also that extensive strikes would be called on them
if they refused to accede to the demand of the
men.  In most cases the men got increase of pay,
perhaps not equal to their demands, but still an
advance on the former scale. Now the public 1s
witnessing the natural result of the wage increases
I'he ratlway companies are all putting into effect
«chedules of higher freight rates and raising
passenger fares
that the increased rates charged for transportation
will more than offset the increased outgo m con-

nection with the pay sheets.  The Manufacturers'

THE CHRONICLE.

There is every reason to suppose |

Associations in the States are vigorously fighting '

the increases, but 1t 1s difficult to see how l]u‘)‘ can

prevent them Perhaps they are
In the future 1t

happen that bodies of shippers who are desirous

mstituting their campaign. may
of keeping transportation charges down will begmn
their campaign when the unions make their demands

for hgher wages

City Treasurer Robb, in s

An Imstance of annual roport for 100G, gives the

Municipal mteresting detarls of one
S

l\!('l"

Good Luck. of financing  which netted  the
city a good profit  An issue ol

4650,000, forty year 4 p« honds w s offered on
18th Ture, to public competition. As the bids did

not come up to the expectations they were dechined
and £ 500,000 borrowed i 1 ondon on three months
treasury bills at less than 270 pc. They were

renewed till the end of November at 21 p.c and
4,300,000 were then paid off.  The whole loan was

retired in February, 1910.

As some of the works for which the loan was
contracted were  postponed, the city had a con-
aderable part of the proceeds on deposit  with

Canadian banks during the period; and the rate

00)3

with regard to the question of a Reciprocity Treaty
with the United States. 1t reads:

Resolved —That in view of the marked progress
being made at the present time by this country,
and the great future which lies before it under a
continuance of present conditions, this council s
of the opinion that the time is not opportune for a
treaty of reciprocity with the United States.

That, while being in favour of Canada mam
taining the most friendly relations with the United
States, the council considers that the very causes
that commend a reciprocity treaty to its people,
that is access to our undeveloped natural resources
and an extended market for their manufactured
products, are from our pomt of view those for which
Canadians stand to lose most, and that this coun-
try cannot afford to endanger its growing manu-
facturing industries or to h its natural resources
exploited for the benefit of the United States

That the council behieves that  before long the
United States will in their own mterest allow free

| entry to our natural products, and, therefore, that

a hittle late in

of interest it received was higher than the average |

rate paid on the loan.

Mr. Robb also says: “Not only was this the case
as regarded the cost of the money in London, but
the prevailing rates of exchange enabled us to sell
our sterhng bills at a substantial premium. An
altogether unique condition of things and one
which will probably never occur again”

The following resolution pass-
ed by the Montreal Board of
Trade will, we mmagine, com-
mend itself to most of the peo-
ple of Canada, as a fair expression of their views

Reciprocity with
the United States.

no concessions such as are mevitable i a reciprocity
treaty are cither necessary or advisable

That, above and beyond material pomts, reci-
procity with the United States must mevitably tend
towards a slac kenimg of the tie that bind us to the
Mother Country, and that this counail takes the
strongest stand against anything that would even
remotely work to that end, bemg convineed  that
our every interest, either of business or sentiment,
requires that Canada shall  remam a part of the
British Empire,

. It has
The Bounty c¢m

Wire Rods.

been sed by some

that the bounty

\Hi!]n \
on wire rods had
discontinued, but
What

happened is that the Fmance Mimster has mtro

been  actually

that 1s not the case has
duced a resolution stating that it 1s expedient to
discontinue the bounty a year from now in June,
1911 Also he has

to enable the Government to stop the bounty on

mstituted the necessary steps
giving six months’ notice In the case of wire rods
the Government preferred to pay the bounty rather
The ron
g that at s
Mr. Fieldiugs intention to take rods off the free
Under the
wire rods m €

than to p].nc- ' (l\‘?)‘ upon unportations

and steel o ulacturers are supp
list when he ceases paying the bounty
bounty plan consumers ol mada
have perhaps been getting them cheaper than they
Canadian rod manu
facturers were paid a bounty which was contributed

Under o daty,

would if there were a duty.

by the general body of tax-payers.
assuming that the price of rods m the Canadian
markets rose to correspond with the duty, « n
sumers of rods in Canada would contribute to the
encouragement  of the industry The Public
Treasury, and with 1t the general body of tax-
payers would be relieved

T WP
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ial and ¥ (1 of Or
isaued, available in all parts of the world,

4 General Banking Business Transacted.
Mentreel Branch : 182 ST. JANES SI 4, W, NORSEY, Manager

The Metropolitan Bank
Capital Paid U;——: el 5 R $1,000,000
Reserve and Undivided Profits - 1,507,809

HEAD OFFICE - - - - TORONTO

W. D. ROSS,
Geuneral Manager

S. J. MOORE,
President

A GENERAL BANKING RUSINESS TRANSACTED.

CAPITAL PAID-UP  RESERVE and UNDIVIDED PROFITS

oy\ Bank "Ca
C R ”d”d

MEAD OFFICE - MONTREAL
115 BRANCHES THROUGHOUT CANADA
11 AGENCIES IN CUBA
San Juan, Porto Rico. Nassau, Bahamas
New York Agency - 68 William Street
SAVINGS @ @ openet with deposits of ONK DOLLAR
and upwards, Iuterest paid, or credited

DEPARTMENT st highest eRrrent ates,

EASTERN Townsuirs BANK

CAPITAL $3,000,000  RESERVE FUND $2,000,000
HEAD OFFICE - SHERBROOKE, QUE.

With over SEVENTY THREE BRANCH OFFICES
PROVINCE OF QUEBEC we offer facilities
ssed by NO OTHER BANK IN CANADA for
Collections and Banking Business Gemerally

1« that Lmportast territory.
————

BRANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIA
CORRESPONDENTS ALL OVER THE WORLD

Bank of Nova Scotia ™7™

SeslWVE rbne ¢ 1 o 1 %2800:008
MEAD OFFICE « HALIPAX, N8,
DIRKCTORS,

]uu- V. Pavzawt, President  CHANLES ARCHIBALD. Vice.President
. Rorden G, Camphell ‘.Iln Allison
N tIrry Hector Mclnnes
Genera! Manager s Office, YOIO!T(I ON1
H. A, Richardson, General Manager. D, Waters, Asst, Gen, Mangaer
Geo. Sanderson, C . Schurman, lnspectors,
L] BRANCHES L
Bran hes in every Provnce of Canada, Newfoundland Jamaioa & Cuba
UNITED TATKES  Boston, Chicago, New York.
Correspondents in every part of the World, Drafts hought and sold
Poreign and domestic ‘etters of cred it tssued  Collections on all points

THE HOME BANK

O Canada
QUARTERLY DIVIDEND NOTICE.

Notice is hereby given that a Dividend at the rate of
SIX PER CENT. per annum upon the paid-up eapital
stock of the Home Bank of Canada has been declared
for the Three months ending 31st May, 1910, and the
same will be payable at its Head Oflice and Branches on
and after Wednesday, the first day of June next.

Tha transfer books will be closed from 17th to the
3lst of May, 1910, both days inclusive.

By order of the Board,

JAMES MASON,
Toronto, April 21st, 1910, General Manager.

IMPERIAL BANK OF CANADA

Notice is hereby given that the
ANNUAL MEETING
of the Shareholders will be held at
the Head Office of the Bank on
Wednesday, the 25th of May next
The Chair to be taken at noon.
By order of the Board.
D. R. WILKIE,
General Manager.
Toronto, 23rd March, 1910.

The Sterling Bank

OF CANADA.

Read Office, . Toreate
Moatreal Office, . 157 St. James St

o
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THE GENERAL FINANCIAL SITUATION.

On Monday this week the Bank of Englanu
secured the bulk of the $2,500,000 Transvaal gold.
The effect of this acquisition, added to the large
accessions of American gold in the preceding week,
has been to drive money rates sensibly lower.
There now appears to be no reason to anticipate
that the Bank of England will raise its rate.
Rather is it to be expected, if present tendencies
continue, that the next step will be to lower the
rate. However, it is just possible that the bank
directors may consider it good policy to do what
they can to keep money firm during the coming
summer, with the idea that that course will be the
one best caleulated to prevent undue stringency in
the autumii. This week the 4 per cent. rate was
left unchanged. In the London market call money
is quoted at 2 to 2'%; short bills, 3'4; three ‘nmnths
bills 3 3-16 to 3'4.

At the Bank of France and the Bank of Ger-
many 3 and 4 pc. respectively are quoted as official
rates. In both Paris and Berlin the market has
hardened a trifle during the week. Two and a
quarter is now quoted at the former capital and
31 at the latter. It is, of course, too carly yet to
estimate what will be the ultimate effects of the
change of sovereigns in England. The markets
have recovered satisfactorily from their first shock
and this can be taken as an indication that the
financial interests do not anticipate any immediate
change in the existing conditions.

In New York also there has been a relaxation of
monetary conditions. Call loans are 3!4 to 4 pc,
with most of the transactions occurring at about
33 ; 6o days, 4 p.c.; 9o days 4 pc.; and six months,
4'%. On Saturday the New York clearing house
banks effected a notable strengthening of their
reserves. Loans were reduced $22,400,000, and
as it was accompanied by a cash gain of $4,700,-
000, the net result was an increase of $8,457,000
in the surplus. With this addition the item again
reaches respectable proportions, viz.: $12,630,625.
The trust companies and non member state banks

also reported a considerable fall in the loan account
~$7,650,000, and their percentage of reserve to

liability increased slightly. In connection with
this change of position it is perhaps significant that
there occurred during the week a considerable drop
in the quotations for sterling exchange, following
the announcement of the placing of large bond
issues in Europe by American railroads. It is
likely enough that offerings of sterling bills by
financial houses desirous of anticipating the effects
of the actual transfer of funds to this side the
Atlantic had something to do with the break in
sterling exchange and also with the loan reduction
reported by the New York banks. The cash gain
doubtless came from the interior, part of 1t repre-
senting the return of dividend monies

Judging from the information published the
railway companies are paying around 4%y or 4';
pe. for the accommodation they secure from Paris.
At least it is said that the securities in one or two
cases consist of 4 p.c. bonds which are to be offered
to French investors at 08, and, allowing for the
profits of the underwriters and the expenses, it
seems as if the issues of the securities would pay
somewhere between 47 and 4';. Cables state that
these issues were offered in London, but the London
financiers demanded more than the would-be bor-
rowers would pay, so they went to Pans.  Of
course, the peculiar circumstances prevailing i the
London market would cause the bankers there to
ask high rates for accommodation of this kind
If things settle down to normal in a short while
London will be in a better position to compete with
Paris for these transactions.

It is likely enough that a considerable number
of applications from both North and South Am-
erica will be forthcoming during the summer and
autumn.

So far as the banks are concerned they are not
now much disposed to lend at call m Canada
against stock market collateral at less than 5'%
p.c. Outside lenders, notably the trust companies,
are disposed to ask lower rates. It 1s said that
some of these latter are still lending at 4%, How-
ever, the amount of funds to be had from them is
limited, although the attitude of the trust com-
panies does have its effect in holding the banks'
rates down.

With the opening of ocean navigation at the
Port of Montreal a good deal of stored produce
Cheese is one of
the important products exported. It has been ex-
pected that the season would not open so satis-
factorily as did last year's. But the statistics of
the first week's movement are favourable enough.
Shipments were 16,701 boxes as against 17,045 a
year ago. With regard to this trade, however, it
will be interesting to see how the reduction in the
United States duty on cream will affect 1t during
the season. Owing to the great reduction in the
duty the factories located near the border have

been sending their cream across the line instead of
making it into cheese for export to Europe.

will pass on its way to Europe.

I
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‘ THE —
imvnssrm:m TRUST CO.

' MUNICIPAL AND CORPORATION

BONDS

BO\RD OF DIRECTORS
K.W.BLACKWELL, President J. P. BLACK, Vice-President
Jas. Reld Wilson, R. McD. Paterson, W, M. Dobe

A.J. NESBITT,

Managing Divector

l 84 NOTRE DAME STREET W., MONTREAL

N. B. 8T1AFK.

Sce-Treasurer

e Royal Trust Co..

107 8T. JAMES ST.. MONTREAL
CAPITAL FULLY PAID - $1,000,000

RESERVEFUND . - . $900,000 ‘i
BOARD OF DRPCTORS : !
Right Hon. LORD STRATHCONA & MOUNT ROYAL G.C.M.0
PRESIDENT.
Sir EDWARD CLOUSTON, Bart.,
VICE-PRESIDENT,

Sik H. MONTAGU ALLAN
R. B ANGus

A. BAUMGARTEN

K B GREKNSHIKLDS
C. M. Havs

C. R. HosMER H. V. MEReERDITH
Sim W.C. MacponaLp  Davip Mormics
HOoN R MACKAY JAMES Ross

A, MACNIDER
Sik T, G. SHavomwrsay K.C.V.0.
SIR Witpiam C, Van Homwg, K CM.G.

H. ROBERTSON, Manager
SAFETY DEPOSIT VAULTS:
109 St. James St., ™"jaiderre

Montreal
RS

UNION BANK of HALIFAX

$1,500,000.00
$1,200,000.00

Capital -
Reserve -

Montreal Branch, SUN LIFE BUILDING,
142 Notre Dame Strect, West.

BRANCHES IN
NOVA SCOTIA, NEW BRUNSWICK, PRINCE
EDWARD ISLAND and WEST INDIES.

TELEPHONES, C. A. Gray,
MAIN 7432-7433 Manager,

The Standard Loan Co.

‘We offer for sale debentures bearing interest at FIVHK per cen
per annum pavable half-yearly These debentures offer an ab+
solutely safe sud profitable investment, as tt @ purchasers have for
security the entire assets of the company,

Capital and Surplus Assets - .
Yotal Assets $i | ® K WL @

ALREANDER SUTHRRLAND,, President,
W. B, Dinmick,, Vice President and Managing Director
Heed Office: Cor. Adelalde and Victeria Sts., TORONTO,

United Empire Bank of Canada.

Conservative investors will find a safe sound, peyin
provosition in this New Canadian Bank Stock u-iur!
ot par). Allotments will be made o eatly applicants

GEORGE P. REID, . .

Head Office, corner Yonge and Front Sts., Toronto

General Manager

INDUSTRIAL STOCKS AND BONDS

TIMBER LIMITS, WESTERN LANDS, COAL OIL STOCKS
COBALT, MONTREAL RIVER, GOWSANDA AND PORCUPINE STOCKS

BEWAMIN BURLAND, Fisancial Agent
303 Board of Trade Building, MONTREAL

National Trust Co., Limited.

CAPITAL PAID UP - - - $1,000,000
RESERVE “-@ @ - - - 550,000
OFFICES : Mentreal, Torente, ipeg, €

Authorized to accept and execute Trusts of every descrip-
tion and to act in any of the fellowing capacities :

Trustee. Executor. Administrator, Assignee, Liquidator, Gen. Agent
Montreal Board of Directors ;

James CnaTHman. HsQ. Director Canalian Bank of Commerce.

H.B WarLgmr KEsQ., Mgr, Canadian Rank of Commerce,

M. MARKLAND MoL8ON, Eag . Director the Molson's Bank,
Montreal Offices and Safety Deposit Vaults.
Natienal Trust Bulldiag. 183 St. James Street
A.G.ROSS . « =« Manader.

The Trust and Loan Co.

OF CANADA
INGORPORATED BY ROYAL CHARTER, A.D. 1848
Capital Subscribed, . . 810,706,666

With power to iacrease te . 14,600,000
Pald-up Capital, . g g 1,946,666
Reserve Fund, B T o o 1,177,495
Special Reserve Fund . . . 194,667

MONRY TO LOAN ON REAL ESTATR AND
SURRKNDKR VALUKS OF LIFR POLICIES,

26 St. James Street, Montreal

Hontreal Trust Company

A business.
Practical
View

The administration of estates is a business

In conducting it properly, experience,
judgment, integrity and financial strength
are just as essential as they are in any other
Many estates, built up by a life-
time of effort and skill, have diminished
greatly in value through incapable admi-
nistration. T his institution makes adminis-
tration of estates a business. lts public
character, financial strength directors and
officers are a surety of its efficiency, faith-
fulness and impartiality

2 Plare B'Armeg
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FRANCE MAY TAKE OVER INSURANCE
COMPANIES.

The Commercial Bulletin, N.Y., says: “The
Frerch Government 1s discussing the advisability
of taking over fire, hie, marine, accident and all
other kinds of insurance busiess an IF'rance, thus
making msurance a Government monopoly. It 1s
thought that the plan will not be finally put
through, but it 1s being energetically advocated
now and the nsurance companies are Vige rously
fighting 1t.

The scheme contemplates paying fire nsurance
companies something for the good will of their
business, but the companies writing other branches
are to get nothing, simply being allowed to run
off their risks, liquidate their aftairs and  divide
their assets. Managers of French companies have
urgently requested their agents to bring all possible
influence on the deputies from their respective dis
tricts and also upon the various Chambers of Com-
merce and like organizations”

S S
GRESHAM LIFE ASSURANCE SOCIFTY.

The report states that during the year 1600 0,514
policies had been issued, assuring a nel amount of
£1,080,304. The new  premms for the vear
amounted to £90,005 and a sum of Li1g,000 had
been received as purchass money for annuties
The income of the society for 160n amounted to
£1,422,802. The death claims amounted to £447,-
820, and were within the expectation, The claims
on endowments maturing amounted to 1,{;4,4;.\‘().
The rate of interest realised upon the life fund,
less tax, was £4 2s. 1d. per cent. As 2 result of
the year's operations, the sum of £273,110 had been
added to the funds of the society. The assets now
amounted to £10,315,085.

General Manager James 11 Scott is to be con-
gratulated upon the satisfactory result of last vear's
business.

I
FIRE LOSSES LIKELY TO DECLINE.

Speaking before an open meeting at Richmond,
Va. on the 6th instant, held under the auspices
of the Chamber of Commerce, Franklin . Went-
worth, of Easton, secretary of the National Fire
Protection Association, said that he believed the
peak of our abnormal fire waste has been passed,
and that barring a second San Francisco earth-
quake or similar disaster, the ensuing years will
show a decline in the lamentable burning of our
created resources

“We burned, last year, $204,000,000 of insurable
property,” said the speaker. “This was thirty-five
millions less than the fire waste of 1008 In draw-
ing encouragement from the fact of this decrease
we do not overlook the fact that enormous areas
of our cities and towns are still wooden. We
know that because of this combustible construction
America 1s yet for many vyears to sustain very
heavy losses from fire; but about ten years ago.
fostered by thoughtful men, a new era in building
was quietly begun. During the past decade build-

ings destroyed by fire have, in ever increasing
proportion, come to be replaced by buildings con-
forming to improved fire resisting standards. The
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influence of these better buildings, erected here and
there during’ the period indicated, 15 beginning at
last to modify our mortifying statistics

“We apparently have as many fires as formerly,
but they do not seem to be quite so hsastrous m
extent. It 1s this fact that makes us hopetul ot
the future. In addition to this there 15 no doubt
that the forcible manner in which the press has
been bringing the alarmig  statistics of the fire
waste before the people 1s getting a result m om-
proved habits of care the handling of fire
During the year the United States Government has
awakened to its responsibilities in this direction
and has fortified the fourteen vears' agitation of
the National Fire Protection Assoctation by the
issuance of an impressive bulletin calling atten-
tion to the enormous burden of the fire tax upon
the country and the folly of cheap and  shoddy
building construction.  The State of New York,
after spending year after year for half a century
hundreds of thousands of dollars of the people’s
money in the Catskill and Adirondack mountains
for men to patrol railroad tracks and put out fires
from sparks from coal burning locomotives, has
at last placed this responsibihity where it belongs,
apon the railroads themselves They are now to
use o1l for fuel in the forest portions of the State
Fvery vear New England suffers frightful waste
in her standing pine from forest fires set by loco-
motives, campers and automobilists throwing
matches and lighted cigar stubs along wood roads
This sort of carelessness and irresponsibihty 1s
beginning to be curbed and will naturally be fol-
lowed by a decrease in the number of fires

“The |brn|lih|ll|>ll of the shingle roof, which 1s
new generally recognized as a conflagration breeder,
is to-day almost universal within city fire hits,
and from the more enlightened communities at s
excluded altogether. Burning  shingles can he
carried great distances by the wind or dranght of
a conflagration, and when they may alight 1 their
turn upon other dry shingles they make fearful
havoe.  The natural anarchy of the American
temperament does not readily respond to admon
tions to correct its careless hahits and recogmze 1ts
public responsibilities, but our common impoverish
ment by the stupendous proportions of the fire tax
1s beginning to mmpress itself upon us so forcibly
that even the most heedless of us is fore ed to give
some thought to the common good and the common
safety”

S S

MANITOBA ASSURANCE COMPANY HAS
INCREASED CAPITAL.

The subscribed capital of the Mamtoba Assur
ance Company has been ncreased to $400,000 and
the paid-up capital to $100,000

This increased capital together with a net sur-
plus ‘over and above all Lhabilities)  exceeding
$200,000 gives the company an exceptionally
strong position in atself and with the additional
guarantee of the “Liverpool & London & Globe”
the security is unsurpassed in the Fire Insurance
World. The directors of the company are a fol
lows : —Sir Edward Clouston Bart, president; I
Gardner Thompson, vice-president;  George  E
Drummond, F. W. Thompson, [ames Crathern and
Sir Alexander Lacoste
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Guardlan Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.
Canadian Branch : Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES: H. M. LAMBERT, Manager.
W, M. Rameay, Boq. (Chairman) BERTRAM E. HARDS,
Hoa. A. Desjardins »  (Deputy irman
¢ 9: O. Gravel, Esq. R. Wilson-Smith, Esq. Assistant Manager. 9

”‘*‘.}s‘&(\%‘ﬁ
Ll VE

RPOOL
LONDON ),

é%;GLoqgé%$

( INSURANCE ¢ COMPANj

The Northern Assurance Co. Limited

“Strong as the Strongest."

Capital and Accumulated Fu'ds, . . $49,490,000

Head Office for Canada, 88 Notre Dame Street Vlcst. lontml
ROBERT wW. TYRE, Manager.

LIFE MAR!NE ACCIDENT

Commercml Union Assvrance Co.

LIMITED, OF LONDON, ENG.

Caplital Fully Subscribed ] : : : $14.750,000
Life Fund (In speclal trust for Life Policy Holders) 19,700 00
Total Annual Income, exceeds : ] ] 21300000
Total Funds, exceed ] ' 91,900,000
Deposit with Dominion Government : 1L11S198

Head Office Canadian Branch: Commercial Union Bullding, %36 5 Jsmetfrest

Applicatieas for Ageacies solicited in uarepreseated districtea: J, MCGREGOR, Manager
W.8 JOPLING, Supt. of dgencies, Canadian Branch
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INSURANCE ACT.

After four Sessions the Parliament of Canada
has brought its labours on the Insurance Bill to
an end. This come to  the

consummation has

Insurance managers as a happy 1ssue out of many,

afflictions.

The Bill has been changed and changed again
taken away from and added to: altered and
altered again; amended and reamended. Had 1t
gone through in the form in which it was originally
proposed, it is difficult to estimate the damage
which might have resulted not to the companies
only, but to the public.  The measure might have
been forced through Parliament under the crack
of the Party whip, but, as it was, politics were cast
aside and Parliament sat down to consider noth-
ing but the merits and qualities of the legislation
proposed.

The commotion which the sight of the first bill
produced in the managerial minds will not casily
be forgotten, although a review of the final Bill
has assuaged that uncasiness. At the time when
the new Insurance Bill was first brought forward,
the public was inflamed against the insurance con-
panies.  Unreasoning hostility and bitter 1ll will
animated the utterances of the more excitable
section of the press. Dark days scemed to have
come upon insurance. Life insurance in particular
rested under a deep shadow.

At this unpropitious time was the Bill first laid
before the Canadian Parliament.  The
was full of vigor, rules and discipline.
striking resemblance to the statutes which had been
enacted in the United States.  Happilys for the
public and for the insurance companies, Parlia-
ment declined to be hurried or harried into accept-

measure
It bore a

ing the Bill. Parliament wished to understand
what was before it, before giving the scal of
approval.

All who were interested or concerned in the

measure  were  given a complacent and attentive
hearing at Ottawa. It is difficult to believe that
any more complicated or techmcal piece of legisla-
tion was ever brought up for consideration. In-
surance is not an ordinary commercial or political
subject, which can be understood by the exercise
of common acumen. It
highly scientific study and, therefore, legislating
upon it required unusual care and skill.  What,
therefore must have been the  difficulties of  the

sense or  business 15 @

Parhiamentary Committees who found  themselves |

confronted by masses of opmions, often conflict
g and sometimes controversial.  The techmeal
terms 1n use must have sounded strange and un
fambar to those who sat to hear the repre
sentatives of many different interests. But never
was any attempt made to deprive any person ol
the right to express his opinion : perhaps our legis
lators gained at times a clearer perception of the
truth by “collision with error.”

|
|

In the end what was evil was cast out and good
was added; so that the Act in its final shape 1s a
reasonable and acceptable  piece  of legislation
Some may not be entirely satisfied, but on the other
hand no one 1s outraged  The fairness and  1m-
partiality of the Government stands on record in
this Bill.

To the insurance managers, fire and hife and
others, there is a tribute of praise due, for durimg
the long time the Bill was under consideration and
discussion, no attempt  was made to seduce the
individual opinions of the members of Parliament
through the  objectionable  methods  Known
“Lobbying”  Fair and open arguments were em-
ployed which fell upon attentive cars and  open
minds.

All concerned in the deliberations upon the Act
have earned credit for themselves  The fall text
of the Act was published in THE CHRONICLE of
April 20, and the latest amendments insisted by
the Commons and afterwards ratified by the Senate
are produced i an “Addenda™ of the issue of May
Ooth.  So that our subscribers have the Act as
became law in THE CHRONICLE

S S
ATLAS ASSURANCE COMPANY.

as

The Atlas Assurance Company occupies a not-
able position among conservative British fire offices
established over one hundred  years ago, 1t com
menced business in the Reign of George 111, and
the following figures show its record :

At the accession of Income, Funds.
King George 1V, .. . . $ A8T065 $  S0060%
King William 1V, .. .. .. 607,115
Queen Victoria .. .. .. ..
King Edward VII. .. .. 3,0

and at

318t December, 1909 6,816,805

15,186,000

a subscribed hlllll.ll of $11,-

The company has
000,000,

In addition to its fire business the Atlas trans
acts Life, Accident and Employers” Luability In
surance.

In the fire department, the net premiums were
$35,2260,670 and the losses $2,580,383, hemg 405
per cent of the preminms. The surplus of the
account is $717,405. From this amount 4o per
cent. of the increase in premiums has been added
to the reserve for unearned premims  The fire
insurance fund has been increased to $4,243,078
The life funds amount to $10,247,115  Reserve
fund $100,000.  [ixed term assurance fund $320,
600, Employers' Liabihity  Insurance fund, %83,
208, and  Accident and  General Fund, $15.030
The total security for policvholders of - this tine
old British office exceeds  $20,000,000 mcluding
paid-up and uncalled capital

For many years the company’s business i Can
ada has been successfully managed by M Y O

Hinshaw, who has an antunate knowledge of the
business conditions pertaming to hire msurance 1n
addition to many vears underwriting experience
At the annual meeting held recently 1 ndon,
England, the charman My Herbert Brooks made
some terse remarks  Among other things he i
“If the present nsane competition conld  be

and honorable me thods,

restramed within moderate
the cost of msurance would be materially lessened
and the public would reap the benefit”
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THE BRITISH AMERICA
ASSURANGE GOMPANY

———
INCORPORATED 1833
——

| i
HEAD OFFICE: TORONTO 'i

Old Rellable Progressive |
Capital, - - - $ 1,400,000.00 |
Assets, - . . 2,022,170.13 ‘

Losses paid since organization, 33,620,764.61 |

DIRECTORS!: 1

Nea. G20. A. (DX, Presideatl W. 2. BROCK & JONN HOSRIN, |
ROBT. BICKERDIKE, M.P, AL, LLD., Vice-Presidents |

SIK HENRY M, PELLATT |
E. R. WOOD ‘

00X AUGUSTUS MYERS
8. MANNA FREDERIC NICHOLLS
ALEX. LAIRD JAMES KEKR OSBORNE

| wi B. MEIELE, Gen. Manader P. N, SIMS, Secreter |
| ‘

| CVANS & JOHNSON, General Agents
MONTREAL |

i
| 26 St. Sacrament Strecl

First British Fire Office Established in Canada

1804

Phenix A;;ﬁrance Co. L.

OF LONDON, ENGLAND.
(Founded 1782) With which is Incorporated

The Pelican and British Empire

LIFE OFFICE. (Founded 1797)
Head Office for Canada:

100 St. Francois Xavier St. - Montreal.
PATERSON & SON, Chief Agents

'NORWICH UNIO
> FIRE OFFICE.

POUNDED 1707
AGENTS WANTED

HEAD OFFICE FOR CANADA: TORONTO

JOHN B. LAIDLAW, Manager
JOUN MacEWEN,

Established 1864.

New York Underwriters

Policies secured by Assets - $18,920,603

PROVINCIAL AGENTS.

Joszrm MunPNY, Jmo. Wu. Morsow,
Toronte. Ont, Montreal, Que,
Ostam, HaMMORD & NANTON, wairs & CaLkin,
St. John , N.B.
Homacs Haszamp,
Charlottetown,, P.E. .

‘m'hl| , Man.
Tadias K5,

7. D. RICHARDSON, Supt. for Canada, Toronto.

“ : SUPERINTENDENT 7AT MONTREAL

FIRE
AGENTS' TEXT-BOOK

An Aasetated Dictieaary of the terms and techaical phrases
|a commen use amend Fire Underwriters.
By J. GRISWOLD.

To which is appended a Pelicy Form Boek. The whele sapple-
m»mm-unnumumm
published at the office of

THE CHRONICLE, Montreal.

Price - - - $3.00

\ ‘ THE

\ London Mutual Fire

INSURANCE COMPANY
ESTABLISHED - - - 1859

i‘ oo e AR
' HEAD OFFICE - TORONTO

| Is not a new venture, but an old established, successful
{ Canadian Institution, with a clean Fisty Year record
| and the patronage of over Seventy Thousand
| satisfied policyholders.
D. WEISMILLER,
President and Managing Director.

[

LOVELL'S
LAW ANNUAL FOR 1910

Importan! Annouscement (0 the Legal Prclession
In Half Calf, Subscribers, 45.00; Non-Subecribers, $0.00
The NEW EDITION will contain the following contents :

lades to Dominion and Provincial Statutes giving Public and Private
Acts before and after Confederation, down to and including
Revised Federal and Provincial Statutes of 1909,

An sccurate Table of Descent, Annotal ed.

Succession Duty Act of all Provinces, Annotated.

Epitome of Law Relating to Married Women for all the Provinces.

Court Calendar giving the Sittings of all Courts of different Provinces

Accurate List of Lawyers of the Dominion, Notaries, C isei
Bailliffs, Chartered Accountants, etc.

Banks and their Branches throughout Canada.

Joha Lovell & Son, Ltd, Publishers, Moatreal
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PHOENIX ASSURANCE COMPANY, LIMITED,
LONDON, ENG.

The One Hundred and Twenty-Eighth Annual
General Meeting of the Phenix Assurance Com-
pany, Limited, was held at the Head Office in Lon-
don, England, last month.

This ancient company has advanced to the front
rank of the world’s great insurance mstitutions, as
will be scen by the financial statement published
on another page. The results embodied m the
report are well worthy of the company’s reputation,
and of its management. In the fire department
the premiums for the year amounted to $0,033,225.
Losses paid and outstanding were $3,521,135 or
50.8 per cent of the premiums. The expenses and
commission together amounted to $2,600,180 being
37.0 per cent. a profit is shown n this department
of $803,225, and adding ncome from nterest
carned on the fire funds the outcome of the year's
operations 1s a sum of $1,045,510 a very excellent
result.

In the life department 1,205 life policies were
issued assuring  $5,004,530, including annuity,
leasehold assurance, ete.  The income of this de-
partment for the year was $3,408,005 and the out-
goings were $2,357,825. The life tunds were -
creased by $1,050,180.

The provincial agreement for the acquisition of
the business of the Law Life Assurance Society
was approved by the sharcholders January last
and received the sanction of the High Court
March.

Resources of the company as at 1st January,

1910 (subject to the completion of the remaming
formalities in connection with the transfer of the
Law Life business). The transfer took effect as
from the 1st January, 1910
Fire Funds.. .. .. .. .. .. .. ..
Life Funde.. .. .. .. .. o0 o0 on e ee e
Accident Funds.. R NI L
Law Life Guarantee Fund (secuiing the de-

benture stock).. I

T .|.llﬂl|_lllllt
Profit and Loss Account.. .. 1,392,075

270,800

DU, 190
5 RUURUL
. 12,009 600

$0
Capital Paid Up.. A
Uncalled capital..

TotBh.c oo 40 s0 sa sa an vs WS e @ L 378,515,685
The Pheenix Assurance Company had its ongim
on November 20th, 1781, when a number of sugar
bakers or refiners met m the City of London.  As
a result of their deliberations the office was tounded
to do fire insurance business. In those old days
the fire offices were not limited to providing com-
pensation in the event of loss Each company had
its own fire brigade, with which it may be said to
have protected its own interests, for these brigades
were always prominent to extinguished fires.

The Phenix had its own engine and firemen.

In the course of its history the Phanix has had
to pay out very large sums. The record claim
paid by the office was in 1900 when the carthquake
and fire at San Francisco claimed $3,120,000 out
of the funds. The total amount of claims pad
exceed $350,000,000. The Phaenix of l:llg'.mll
was the first British Company to establish fire -
surance on an organized basis in Canada, 100 years
ago, it however, transacted business in the colony
direct from London much earlier. The Canadian
business is under the management of Mr. R McD
Paterson, assisted by Mr. James Paterson, both
having a thorough “acquaintance with insurance
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business, and a most imtimate knowledge of  the
methods governing the management of the Phonix
The company is licensed to transact hie business
in Canada in addition to its extensive fire business

S
FIRE INSURANCE RESULTS IN NEW YORK CITY.

Much has been said and written (especially
some of the daily press issues) regarding the pro
fits of fire insurance. Every once m a while these
articles appear and, to experienced underwriters,
some of the statements look as though not worthy
of consideration, or too ill-advised from a prac
tical underwriting standpoint for sober judgment

In connection with this subject, as a matter ol
information, we present herewith a statement of
actual facts and results, which may be of anterest
alike to the public, underwriters and brokers

The data herewith furmshed are  taken from
official sources.

For a period of ten years 1900 to 1600,
clusive--the record for all companies, | lovds and
associations reporting to the New York Board ol
Fire Underwriters (mcludimg the fire patrol com
mittee) for the boroughs of Manhattan and Bronx,
shows as follows :

Premiums . .$150072,238  Losses.. .. .. .
Add 10 per cent for
small  or other
losses not  report
vd to the loss com
mittee of the New
York (Board ot
Fire Underwriters

$OT. 010000

(Ui RS

$TH 020
Add 40 per cent ox-
penses, . ...
Increase in reserve,
o0 per cent, as be-
tween 1900 and

G158 00

1909, ce s e 6,080, 000
$11 183,220
Nt underwriting
profit ve oo 12,480,000
$154,972.238 $150.072. 208

From the above it would show that, for the
boroughs of Manhattan and Bronx, during  the
period of ten years ending 1900, the loss ratio had
been about forty-eight per cent, and the net under
writing profit, mcludimg allowance for dilterence
in re-insurance reserve, 8.1 per cent

Of course this tabulation of results s entirely
outside of the question of income and profit derived
from investments. It nevertheless proves that the
two divisions —careful underwriting and safe and
profitable investment of securities  must be the
factors in securing the progress and ultimate growth
of companies. Although the above remarks apply
to Manhattan and Bronx only, 1t may be of mterest
to note some other facts m  connection with  the
Metropolitan district.

The old New York Tanff Assoctation was organ
ized November 1, 1801, and existed unt:! Apnl 20,
1808

Open rates and unlimited brokerage followed
no rules, forms, rates or regulations and continued
from May 1, 1808, to March 7, 1809

This was commonly called the “slaughter period”

On March 8, 1899, the New York Fire Insurance
Exchange was founded, taking mn the entire New
York Metropolitan district, and 15 still in existence.

The Spectator, N.Y.
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London Assurance

CORPORATION
OF ENGLAND.

INCORPORATRED BY ROYAL CHARTHER A.D, 1720

CAPITAL PAID UP
TOTAL CASH ASSETS

Head Office for Canada, - MONTREAL

W. KENNEDY
W. B. COLLEY ’Joulr MANAGERS .,

.« s $2.241,378
22,487,410

‘T

ACADIA FIRE INSURANCE CO.
EST'D A.D. 1862 -
Por Agency Contracts, Ontario and Quebec, apply to

Branch Ofce— 260 S James 81, Nontreal, W J NESBITT, Supt. of Agencies
Manitoba, Alberta and Sashatchewo~

THOS. BRUCHK, Resident Manager, Pulman Block, Winnipeg.
Br Columbla, ~COP KT & DONAL D, Gen. Agents, Vancouver, B.C
Toroute Office- 12 10 Wellinglon Street East BU KRUSS & SWEATNAN, Gen. Agents

T. 1, MORRISEY, Maunager.

INSURANCE
OFFICE

FOUNDED A. D. 1710

SU

Threadneedle Street, - London, England
The Oldest Insurance Oftice in the World.
&rmwn&plnlnﬂmmm
$10,000,000
Canadlan Branch:
15 Wellington Street East, Toronto, Unt.

H. M. BLACKBURN, Manager

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
for security of Canadian Policysholders.

MOUNT ROYAL ASSURANCE COMPANY

“ AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE; + MONTREAL
President, Rodolphe Forget Vice-President, Hon. H. B, Rainvilie
3. E, CLEMENT, Jr., General Manager.
Responsible Agents wanted in Montreal and Province of Quebec

ANGLO - AMERICAN

FIRE INSURANCE COMPANY
Head Oftice, 61-65 Adelaide St East, Toronto

AUTHORIZED CAPITAL, $1,000,000
SUBSCRIBED CAPITAL, 480,100
od with "
D e e emion oT Folicyhotders, 38,634.69
S. F. McEINNON, Esq.. Pres. JOHN R. RARRRR M.P.P
8. P. McKinnon & Co., Toronto. )’oa. N. SHENSTONK.
H. H. BECK, Managder.

Applications for A " .
the Province 3 Quebec are invited,
Address; HENRY BLACHFORD, MONTREAL
General Agent for Province of Quebec,

PHCENIX OF HARTFORD

TovaL Casw AgeseTs: - = - $0,041,424.28
TorvaL Losses PAD: « « - $65,606,377.C3

J. W. TATLEY, MANAGER,

MONTREAL
Applications for Agencies Invited.

THE
'MONTREAL -CANADA

Fire Insurance Company

Established 1859

Agoets . . . . $607,880.08
Roserve . . $193,071.28
Other Liabllities 20 687.91

- 213,789.19

Surplus te Polloy-helders $344,120.70

ESTABLISHED 1809
Total Punds Cxceed (anedian Inve siments Ovey

$85,805,000 FIRE AND LIFE $8,280,742.00
North British and Mercantile

INSURANCE COMPANY

DIRECTORS

A. MacnipER, FsQ , Chairman CuAs F, Bise, Fag.
SIR GEO, A, DRUMMOND G N. MoNCEL, Esg.

Head Office for the Dominions
78 St. Francois Xavier Street, - MONTREAL
Adents i all Citles and principal Towas ia Canade
RANDALL DAVIDSON, Manager )

'Head Office: 59 St. James St., Moatreal

“THE OLDEST SCOTTISH FIRE OFFICE:

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.

Founded 1808.

DIRECTORS ~Hon. E.C. Buller Klphiusione, Sir Celin Macrae
Charles Kitehle, 8. 8, C., Kobert Stewart, Aloxandor liog e
Bd. Berry, Fred R, Sanderson, Kobert Brodie, William Ilatr,
ROBERT CHAPMAN, JAMES COWAN
General Manager. Fire Manager.
LANSINC LEWIS J. G. BORTHWICK.
Casadian Manager. Canavian Secretary,

Head Oftice for Canada, Montreal.
MUNTZ & BEATTY —Resideat Ageats Teresto
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THE STERLING BANK OF CANADA.

|
The statement of the Sterling Bank of Canada
for the year ending April 30, shows the continued
and satisfactory progress of the institution and
should be pleasant reading for the sharcholders.
The earnings for the year were $02,83204 or
slightly over 10 per cent. on the paid-up capital
The reserve fund has been increased by $74,244.57,
of which $24,244 57 was from premiums received
on capital stock, and now stands at $281,010.87,
cqual to more than 30 per cent. of the capital.
The advance of the bank is steady and consistent
and its branch expansion is being carried on in a
conservative manner, but with sufficient aggressive-
ness to serve its increasing business.  The amount
of quick assets shows a good ratio to the total
assets, which amounted at the end of the year to
$7,258,480.67. The annual meeting of sharchold-
ers takes place at the Head Office in Toronto on
the 17th inst.

S S
Our London Letter.

Growing Markets _The Outlook for Money In-
creased Stamp Duties_Canadian Market in
London Exchange—Manitoba's Loan Failure

—Special Correspondence of THE
CHRONICLE for week ending
April 30.

The London markets have been hesitating and
inclined to gloom all the week, only firmmg up @
little last mght when it became known that the
difficulties of pay-day had been surmounted with-
out any casualties, though rumour has it that one
or two lame ducks have had to receive assistance
Rubber shares close the week very flat, which 1s
not surprising in view of the combmation of *deve-
loping circumstances to which reference was made
in this column last week. In this section there has
already been a certain amount of forced liquida-
tion, due to the fact that people had got beyond
their depot and were unable to pay for shares when
the time came to take them up. The “House” will
be closed on Monday for the usual May-day holi-
day and the fact has contributed to a restriction
of "business beyond what would have been neces-
sitated by the exigencies of the settlement, as
dealers do not care to be away with a lot of stock
on their books. In many offices, no doubt, the
holiday is welcomed as a good opportumty. For
clearing up arrears of work, the scttlement, though
not of the giant proportions of recent ones, being
large enough to make its completion on pay-day
a matter of impossibility.

A recovery in the rubber market can hardly be
anticipated until the crowd of special settlements
has been got out of the way satisfactonly. If the
public pays up, well and good, but 1t s to be
hoped that we shall have no more ot the frenzied
gambling of these last few weeks. The American

market 15 causing a good deal of apprehension,
but, fortunately, London is little involved. Na-
urally, however, any slump in Americans 15 bound
to have an indirect nfluence upon our markets
Thursday's bank return dispelled the lingering
fears of a five per cent. rate, the bank making a
much better showing than in recent weeks with a

reserve of £26,355,378, or a proportion to Liabal-
ities of 50.7, as compared with 428,035,370 and a
proportion of 50.31 last year when a 2': pe rate
was in force.  Discount rates have consequently
inchned to weaken but there has been a very strong
demand for short  money, and  stringency ot a
temporary  character a hitle later on would not
surprise anyone, as the market is at present heavily
m debt to the bank and the effect of the rapid
collection of the income tax has yet to be seen
The bank's reduction of its price for American gold
coin is an indication that in the bank parlour the
future 15 viewed without apprehension, although
on the other hand a long view does not suggest
possibilities of cheap money. It 15 antiapated by
competent observers that the United States will be
requiring a considerable amount of gold m the
auntumn; possibly also Brazil, owing to the nise
the value of rubber which has sent up exchange,
while our own developing trade will also be re-
quiring more money.

Increased Stamp Dutles.

I'he budget of 1909-10 has at last passed to
law, having been hurried through ts later stages
i the House of Commons and through the House
of Lords in a fashion that s almost  farcical
o the financial community the coming mto force
of new taxation has been unpleasantly  brought
home by a long circular from the Inland Revenue
authoritics, describing the stamp duties, which on
ind from yesterday have to be paid upon market-
able securities and on contract notes. Briefly the
effect of the budget in this direction s to double
the stamp duties payable on marketable securities
transferable by delivery and on share warrants and
stock certificates to bearer, an exception bemng
made, as was rrpnrh'(l last summer, m favour of
Colonial  Government  and — Colonial Municipal
cecurities, those bemng unaffec ted by the budget
The stamp duties on contract notes have also been
considerably altered and extended, and are arrang-
ed in a schedule of thirteen grades ranging from
sixpence where the value of the stock on market-
able secunity 15 45 and does not exceed 4100 to
41 where the value exceeds £20,000. Up to the
present the minimum - stamp duty payable upon
contract notes has been one penny, so that the new
wale of duties does not err on the side of modera-
tion.  In the city the whole of the new stamp duties
are, of course, heartily chsliked, and many people
continue to hold the view voiced in Parliament by
Stock Exchange members last year that they will
have the effect of driving away business from
L.ondon to other centres.

A Canadian Market.

This week Canadian securities have attamed the
dignity of a separate market in the Stock Ex-
change.  The dealers forming the market have
taken up their stand by the Trunk market and are
dealing m Hudson Bays, land shares hight and
power securities, both ~ Canadian  and  those n
Latin-America controlled by Canadians, ete It
seems a pity that Canadian Pacihics - cannot be
transferred to the new market, mstead of remaimning
with “Americans”  However, as 1t s, the start ot
the new market 1s generally regarded as a stepom
be nght direction, which should, in course of time,
make a better and freer market and improve
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LONDON &
LANCASHIRE

LONDON&
LANCASHIRE

GUARANTEE

ACCIDENT
C

JFIRE

ONTARIO AND NORTH WEST BRANCH HEAD OFFICE - = = TORONTO

MONTREAL BRANCH: Thomas ¥. Dobbis, Resident
8 Richmoad Street, [Fast, ; TORONTO Sosretacy, 108 8¢, Jomes 86 . "

UEBEC BRANCH : C. E. Swerd, Resident Secret
i AT T e, Teare

WINNIPEG BRANCH: A. W. Blake, District Secretary,
507 8 WcGreevey Block.

PROVINCE OF QUEBEC BRANCH

169 S1. Jemes St., cor. $1. Joha St., MONTREAL.
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The Yorkshire Insurance Co., Limited.
OF YORK ENGLAND. ESTABLISHED 1834

RT, HON. LORD WENLOCK, Chairman. ASSETS $11,000,000 JAMES HAMILTON, Esq., Masager

FIRE INSURANCE granted on every description of property at Tariff rates.
LIVE STOCK INSURANCE. This Company has a large Live Stock business in F.nﬁnnd and elsewhere, and is
:l):o FIRST COMPANY, licensed by the FEDERAL GOVERNMENT, to transact Live Stock Insurance in the
minion

inion,
APPLICATIONS FOR AGENCIES are invited from responsible persons.
CANADIAN DIRECTORS.-Hon. C. J. Doherty, Alphonse Racine, Esq. G. M. Bosworth, Esq.

Ganadian Manager, P. M. WICKHAM, Montreal

FOUNDED 1782

| i |

| WESTERN | | insurance Company of
5 ASSURANCE COMPANY |

|

Incorporated n 1851 1 North Amcrica

|
| ASSETS, sor 1 $3,267,08255 || | PHILADELPHIA
'LIABILITIES, : : @ 640,597.32 |

| SECURITY to POLICY-HOLDERS, 2629,485.23 || || CAPITAL, . . . . $3000000
i — | || ASSETS JANUARY 1, 1909, . 13,385,501

| LOSSES paid since organizaton of Com- | |l Lossespap, . . . . 144730841

pany
ROBERT MAMDSON & SON
General Ageats for Canada, MONTREAL.

|
$2,01,172400 |
DIRECIORS ‘
Nea.GRO. A, COX, President|
W 8. BROCHE sad JOMN BOSEIN, K.C., LL.D.

Viee Presidents
W. B, MEIKLE, Masaging Director;

ROBT BICKERDIKE, M.P.

b Lo o Lwomor | Union Assurance Society

AUVQUSTUS MYRKRS FREDERIC NICHOLLS — MEROED IN THE ——
JAMES KERE OSWORNE ,  Bir HENRY' M. PRLLATT | Commercial Unien Assurance Co., Ltd. of Loaden, Kng.
B. W, 00X E, R WOOD Total Funds Exoced - $06,250,000.  Secarity Unexeslled
+ess CANADIAN BRANCH 1 ...
HEAD OFFICE, TORONTO Corner 8¢, James & MeGlll Strests, i
EPAANITEE 7. L BORRISKY, Hanager.
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considerably present facilities for dealing in Can-
adian securitics. It is anticipated that, shortly,
numerous additions will be made to the securities
dealt in, in this market.

The Manitoban Failure.

Ilie new Manitoba issue has been a failure,
underwriters having been compelled to take up 87
per cent.  As | indicated last week this result need
hot cause surprise nor even disappointment since
the present time is most unfavourable for the
flotation of high-class loans n London, unless the
terms are made particularly tempting. The British
public 1s not  just now in the frame of mind to
appreciate a sound, sober 4 pc. investment ; when
it has dropped some hard cash through the pur-
chase of worthless rubber shares at preposterous
premiums it will, perhaps, come to the conclusion
that there is something in safety of capital after
all.  Meantime, while the lesson 1s being learnt,
it will be well for those who can only offer the
very highest class of stocks to remember what the
present frame of mind of the British public 1s.

Both Canadian Pacifics and Grand Trunks
were proof against the general flatness which
reigned yesterday and registered nice rises on the
handsome monthly trafic returns.  An increased
dividend upon Canadian  Pacifies 1s steadily
“talked” here and in view of the Pacific develop-
ments, news concerning which comes to hand almost
daily, London sentiment regarding Grand Trunks
continues very bullish.

A Batch of New Issues.

In London the energies of promoters and issuing
houses continue to be mainly directed upon rubber
and oil propositions of which another great crowd
has appeared this week. In a few days, however,
more serious things will be under weigh. A
Japanese loan for the conversion of the IMnternal
Fives into Fours is coming out in Paris and Lon-
don, and in the former centre this will be fol-
lowed by a series of big government loans from
Mexico (conversion), Morocco and Peru, aggregat-
ing 850 million francs. In London the under-
writing is being completed for a big Canadian
Colliery issue, said to be of 212 millions, while the
Standard Oil Company of Canada, to which re-
ference was made Ll\l week, 1s now followed by
the Newfoundland Oil (Parent) Development Syn-
dicate with a capital of £75,000 in §s shares. This
company is acquiring a total area of approximately
110,080 acres situated on the north and north
western side of Newfoundland.

Shipping Developments.

“The Royal Edward,” the 12,000 ton turbine
triple screw steamer which is to open the new ser-
vice of the Canadian Northern from Bristol to
Montreal on May 12th, has just made the trip
round from Greenock, doing 21 knots on the
journey. It is reported that up to the present over
700 passengers have booked for the first run across.

Mr. Booth, the chairman of the Cunard Com-
r;lny, made some interesting points in his speech
ast week at the company's annual meetings He
stated his belief that the day of the purely cargo
boat in the North American trade is passing and
that the future of the New York trade in particular
lies with the forty or fifty thousand ton combined
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passenger and cargo steamer. The company has
now decided to sell its only remaining cargo boat
Last year the Cunard's profits were £004,000 of
which™ £370,483 is reserved for depreciation and
£80,000 15 placed to reserve. No dividend s de-
clared.

Farmer's Banks.

A bill was introduced into the House of Lords
this week to establish farmers' banks —co-operative
and credit societies of the kind which have been
a great success and a considerable boon to small
agriculturalists in Italy, Austria, Hungary, Ger
many, Belgium, India and Ireland.  These banks
would be quite small affairs restricted both i num
bers and area and with power to lend money. It
is stated that there are no fewer than 15,000 of
these banks in Germany, and in India, where they
were started ten years ago. They have been a great
success in rescuing  the agriculturalist from the
clutches of the money-lender. The Bill had a
friendly reception from the Government and is to
be referred to a select committee  The Bill, of
course, has its origin in the movement which 1s
gradually gathering way here for the extension of
small agricultural holdings and the re-establish-
ment of a class of peasant proprietors.

Insurance News.

Mr. Herbert Brooks, the chairman, made some
censible remarks at the annual meeting of the
Atlas Assurance Company on the subject of in-
creasing expenses.  Sometimes, it was said, he
remarked that expenses were of no consequence so
long as a satisfactory profit was made This was,
in his opinion not a sound or wholesome view, for
anything which unnecessarily enhanced the cost of
insurance to the public imposed a tax upon thrift.
If the present insane competition could be restrain-
ed within moderate and honorable methods, the
cost of insurance would be materially lessened and
the public would reap the benefit

The well-known L,..(lnn and Lancashire fire
office again shows excellent results in its annual
report, having now recovered practically all the
ground lost through the carthquake at San Fran-
cisco.  The net premium income during the year
was £1,480,577 and the losses £750,001. £234,-
0309 was carried to profit and loss, all these figures
being better than i 1908. The marine account
was also satisfactory, the marine fund being in-
creased to £134,020 and while the accident and
general acconnt is not quite so good as last year,
yet a balance of £38,210 was carried down after
an allocation of £5,000 to accident reserve. The
net funds have increased during the year to £2,-
171,131 from £1,006,445, and the total assets to
£3,244,732 from  £2,080,600 £50,000 was paid
out of profits in acquiring a controlling interest
in an Australian Company and other businesses
The dividend remains at 32 pc

METRO.
{.ondon, 3oth April, 1910.

]

THE BANK OF MONTREAL has declared the regular
quarterly dividend of 2': per cent, payable June
1.

T WINDsOR HOTEL COMPANY has declared a
dividend of § per cent. for the current half-year,
payable May 16.

_
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[ RAILWAY PASSENGERS
ASSURANCE CO.

OF LONDON, o
ENGLAND So0E

Established 1849

EMPLOYERS LIABILITY
FIDELITY GUARANTEE BONDS

For Agencles Apply HEAD OFFICE: Cor. BAY and RICHMOND STS,,
TORONTO. F. B. RUSSELL, General MawnJ'

™ Canadian Railway Accident Insvrance Com nany |

———OTTAWA, ———CANADA =2

|

|
Authorized Capital = = = - $500,000.00 1
Subscribed Capital = =« = = 250,000.00

D. MURPHY President, H. W. PEARSON, Sccy.-Treas, JONN EMO, General Manager.
PERSONAL ACCIDENT WORKMAN'S COLLECTIVE and
S8ICKNESS TEAMS LIABILITY ELEVATOR LIABILITY i
EMPLOYERS' LIABILITY PUBLIC LIABILITY INSURANCE l
PROVINCIAL MANAGERS ¢
D. King, Bank of Otttawa Bldg., Montreal, Que.
W. J. Ingram, 18! King St., E. 8t. John, N.B.
| A.E. Wiison, 14 Ring 8. W. Toronto, Ont.
[ F C. Robins, Il W.'Main 8t., Hamliton, Ont.
| A. Lake, 317 Portage Ave., Winnipeg. Man.
| W. A, Ackland, Calgary, Alta.
F. J. Hart & Co. New Westminster, 8.C.
|

Local Agents at all Points.

The Equity Fire Insurance Co, [ | o it i i vk it
TORONTO, CAN. e e

RSSETS EX . 5,000,000.
WM. GREENWOOD BROWN, General Mansger ,,,T,s,.,,:,'}ﬁ,':,, .,,,,,‘1‘.,?,?2,,..,,?"
FIRE and ACCIDENT RISKS accepted.

GKNRRAL AGENTS; Conadion Need Office : m.s(n)m‘s:mv corncr Place €'Armes,
Carson Rros , Montreal Faulkner & Co., Halifag, N, & Agents wanted in unrepresented towns |- c-ud- on
Prown Clatke Agency, Winnipeg  W. S Holland, Vancouver Alex. . Matthew, Manager 4.5, E 'c
Young & Lorway, Sydney, C. I, Geo. A, Lavis, Calgary W.D. Aiken, s"b‘““l" Accid't Dep. ' Cenadian Hllil"

McCallum, Hill & Co, Kegina. J. M, Queen, 5t Jobn, N.B.

London Guarantee & Accident | || The General Accident
Gompany, Limited. Assuvrance Company
e JOT of Canada
defalcation of trusted employees. Bonds 1 HEAD OFFICE, - 20.011'0. ONT.

for legal purposes. ndmmnnms Dons =Y
Lisbility Insursnce. - - —

Meatreal Adeont - ‘.
V. Mayne MeCombe - Canada Lite Bdg, | | 3‘;"’,? l“l.mﬁcl 'dl ‘“Il’l
GRISWOLD'S HAND-BOOK OF ADJUSTMENTS ____m
The standard euthorie snd o perieet compendium of l C. NORIE.MILLER,
'l'| " \“ :' y or & '“ Al ; ‘ uthit l:‘. '(:;“'l\‘:}h".“:',.ﬂ,::; ' Monader for Ganade
THE cHroNICLE, - MonTreAt. | | General Agests for PROVINCE of QUEBEC
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THE APRIL FIRE LOSSES.

The losses by fire in the United States and Can-
ada during the month of April, as compiled from
the carefully kept records of New York Journal
of Commerce, aggregated $18,091,800, or about a
million and a quarier less than was charged against
the same month in 1909, when the figures were
$10,345,300. The fire losses for the first four
months of this year reach a total of $67,222,100 as
compared with $72,000,700 for the same period in
1009. The losses in April this year were scattered
widely throughout the country and were somewhat
augmented by the dry weather. There were no
less than 267 fires during April, causing a loss in
cach instance of $10,000 or over.

The following table gives the figures for the first
four months of 1910, 1n comparison with the same
months of 1908 and 1909 :

1908, 1909. 1910,
January $29,582 000  $22,735,000  $15,175,400
February .. 18,489,700 16,131,000 15,489,350
March .. 16,723,300 13,795,400 18,465,650
April .. 26,009,000 18,091,800

19,345,300

In Canada the fire losses for the month of April
are estimated by THE CHRONICLE, at $750,000.
The larger fires being 2nd April, Manor Hotel,
Manor, Sask, $00,000; 4th April, Waldeman Fire,
Montreal, $75,000; 8th April, Scott’s Opera House,
Galt, $30,000; 10th April, Salada Tea Co, Tor-
onto, $50,000; 14th April, Calgary Milling Co,
Calgary, Alta., $175,000; 17th April, St. Eustache,
P.Q, $60,000; 18th April, Cote St. Paul, P.Q,
Catholic Schools, $45,000.

S P
QUEBEC LIFE ASSURANCE AGENTS'
ASSOCIATION.

The general annual meeting of “Quebec Life
Underwriters” took place on Tuesday. The Treas-
urer's report proved the association to be in a
vigorous condition.

The elections for 1g910-11 gave the following
results : —President, J. T. Lachance; 1st Vice-Pre-
sident, J. F. Belleau; 2nd Vice-President, M.
Monaghan; Secretary-Treasurer, ]J. T. Chenard;
Members of Council, Messrs. Frank Glass, ]J. B.
Morisette, .. A. Trudel, O. N. Gagnon and ] G.
Bruneau.

To the Life Agents of the City of Quebec belong
the honour of having promoted the first “Life
Underwriters' Association in  the Dominion of
Canada” Eight years ago, on the 26th of April,
1902, a general meeting was called at the com-
mittee rooms of the City Hall, where a draft of
the Constitution and By-Laws was submitted by
M. J. T. Lachance. After a few amendments, these
were adopted, and the first officers of the governing
Council were elected.

The objects of the Association are, the reading
of papers and delivery of lectures upon life insur-
ance subjects. The discussion of questions relat-
ing thereto, and generally such matters as may
tend to the advantage of the Association.

A Federal Association under the name of the
“Life Insurance Underwriters of Canada,” has been
urganqzcd with headquarters in Toronto, the Local
Associations are all affiliated to the Federal Asso-
clation so, that members of one Local Association,
arc members of the Federal Association.

CENSUS BULLETIN OF CROPS AND LIVE STOCK.

According to the Census Bulletin issued by the
Census and Statistics office for May, the reports
made at the end of April show that good progress
had been made with spring seeding in Ontario
and the Western Provinces, but that in Quebec
and the Maritime provinces little more than a be-
ginning had been made. Ontario and Alberta are
in the lead with spring wheat and oats, the former
with 80.34 per cent. of the spring wheat and 74.74
per cent. of the oats in the ground, and the latter
with 97.50 of the wheat and 7313 of the oats
Ontario had also 72.04 per cent. of the barley
sceded, and Alberta only 30.17 per cent.  Manitoba
and Saskatchewan had nearly equal proportions of
the wheatland finished, the former with go.68 per
cent and the latter with 92.60 per cent.; but both
were slow with oats and barley. British Columbia
had a showing of 78.33 for spring wheat sown, of
81.60 for oats and 39.17 for barley

Ontario and Alberta are the only provinces with
a substantial showing of tall wheat, and whilst in
the first-named the condition at the end of April
was 05.47 per cent., in the second it was only 81.60
per cent. Alberta also showed considerable loss
by winter-killing and drouth, the proportion of the
area sown being 2246 per cent. as compared with
.42 per cent. in Ontario.  In British Columbia the
loss by winter-killing was five per cent. of the area
sown, and the condition at the end of April was
100.

The hay and clover meadows suffered by winter-
killing 1280 per cent. in British Columbia and
11.65 per cent. in Quebec, but in all the other pro-
vinces the loss was comparatively slight  The con-
dition of these crops was good i all the provinces,
ranging from 81.85 in Quebec to 102 in Prince
Edward Island.

An excellent report was made for all classes of
live stock, their condition for all Canada at the
end of April compared with a standard being 0449
for horses, 01.09 for milch cows, 8.5 for other
cattle, 93.70 for sheep and g5.10 for swine.

]
THE DOMINION STEEL & COAL CORPORATION.

The first sale of the stock of the Dominion Steel
& Coal Corporation, Limited, was made on the
local market this week when 100 shares sold at
6734, The exchange of Steel and Coal shares for
the stock of the new company has commenced.

A suggestion favored by a number of the share-
holders 1s that the name of the new corporation
should be the Canadian Steel Corporation.  The
name of the new corporation has not yet been de-
finitely decided upon, and the directors may see
fit to take the proposal under consideration.

S S

1LONDON STOCK EXCHANGE will be closed Satur-
day and Monday, the latter being a statutory
bank holiday, namely, Whit Monday.

THE RICHELIEU has declared the regular divi-
dend of 1% per cent. quarterly payable June 1st,
to sharcholders of record on May 20th.
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Assurance Corporation, Limited | casatian
w umw wuw OF LONDON, ENGLAND . & un n Government
Deposit =

Personal Accident, Health, Liability “3‘ 127.00
and Fidelity Guarantee Insurance .

STANDS FIRST

Most Liberal Policles Issued 1n fhe heralily of its Pol-
ey Comtracts, in finsnclel

Oftices: MONTREAL - TORONTO | sressm. end i thcwer.
olity of M3 less sciticments
Managers for Canada, GRIFFIN & WOODLAND

TheCanada Accident | | The Imperial Guarantee
e AND ACCIDENT INSURANCE CO.
Assurance Company i .
H Head Office, ’ p MONTREAL Head Office: 46 King Street West, . TORONTO
CAPITAL, $505,000
! PERSONAL f’o:xnnrr DTSRI r IMPERIAL
| SICKNESS, v SICKNESS. PROTECTION
LI
‘ “’:{3} GLASS, GUARANTEE INSURANCE
‘ INSURANCE, Agents have a valuable Asset when they repreum
I ; this strong Canadian Company. .
| WILSORSMITH, . M. HUDSON, 2 \f you require an Agency write us.
Presidant Manages E. WILLANS,
Ger! Mangr. & Secretary
I . FOUNDED 187! ur.v.t‘comma BANK
BUILDING

BUILOING ThE OCEAN ACCIDENT & GUARANTEE CORPORATION, LIMITED.
oF LONDON, ENGTAND,
CHARLES M.°NEELY. TORONTO,.

MANAGER FOR CANADA A NEWFOUNDLAND,
To our Policy Holders,

We desire to anncunce that Claims under Canadian Policies
of this Corporation can be adjusted and when satisfactory
proofs are furnished, will be paid at par at any Branch Office
in England, the Colonies, and European Countries vithout.

delay or inconvenience. Yours truly,
Iunuger j

R. WILSON-SMITH ,
Financial Agent

160 St. James Street : 3 H H Montreal

INVESTMENT SECURITIES—Suitable for Banks, Trust Estates, Insurance
Companles, Investments for Deposit with Canadisn Geoveramest.

Specilalty : 1

CABLE ADDRESS: CHRONICLE.
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KING EDWARD VIL

Those who thoughtlessly repeat the phrase “The
King never dies” and who see that immediately on
the death of King Edward, King George succeeds
antomatically to the crown, may wonder why the
financial markets should show uneasiness or alarm
at the sudden news of the demise. In earlier days
when the succession was apt to be contested and
when the death of the reigning sovercign might
mean civil disorders or war with a neighboring
country, it 15 easy to see why holders of stocks
should fall into a fright and offer them for sale
But on this occasion there was hardly a possibility
of a contest for the succession or of changes in the
Britain - with other countries
However, those who give close attention to finan-

relations of Great

cial affairs understand quite well that there are
several good reasons why the markets  were dis
posed to take special notice of the unexpected death
of King Edward.

In the first place there is the uncertain political
situation in Britain itself to consider. The aris
tocratic classes are on their defense agamst a very
Since
carly in the last century the power of the masses

strong attack by the democratic mterests

has been steadily growing and the privileged
orders have been steadily giving ground. The
I.loyd George budget constituted a further advance
by the democracy. By rejecting it the peers became
imvolved in a eritical struggle
the crown 1s

In some degree
involved with the fortunes of the
Abolition of the lords would certainly
weaken the position of the monarch. It has*been
thought that King Edward's long experience in
public affairs, his tact, his thorough knowledge of
human nature, and his excellent reputation at home
and abroad, fitted him admirably for dealing with
a crisis of this kind. Everybody was confident
that he would take an influential part in ending the
conflict when the time was ripe for doing so. As
for King George his attitude has yet to be declared.
Nobody knows what course he will take. As the
financial markets are interested most closely in the
political question it was but natural that they
should show some signs of unecasiness at the sud-
den change in the political status,

Their sensibilities are rendered more acute by
the prevalence of the recent excitement in the
rubber and oil shares. This speculative frenzy has
made the market more susceptible to startling or
unexpected news.  Had the House of Lords ques-
tion been settled and the ILondon market been
quiet and dull of late months, then there would
have been less likelihood of the financial markets
exhibiting concern over the demise of the crown.

There is another thing. In his short reign of
nine years King Edward did some extremely
valuable work in improving the relations of Great

lords.

THE CHRONICLE. 200

Britain with foreign powers  When he ascended
the throne France and Englind were not good
That
disagreeable

Within a very short while the two. nations had
compesed their differences and their relations werd

friends Fashoda incident created a most

fecling  between  the two  powers
4 |

of the most cordial deseription. Tt as well known
that King Edward's personal efforts were largely
responsible for the happy change in the relations
with France. As Prince of Wales he had been a
frequent visitor to Paris and the South of France;
and he was immensely popular with  the French
people  He made an admirable use of their cordhial
feelings towards him personally in bringing Faog
land and France into warm friendship

During his reign also there has been a marked
mprovement in the relations of the Umted States
with Britain. Now, at the end of it, it can be smd
that “tail-twisting” has died out entirely south of
the boundary line.  To a large extent this happy
result is due, no doubt, to the common blood and
to the more general recognition by the Americans
that their interests and those of Britain with regard
to world politics are almost identical.  Agam, the
United States  have got

have any  fear of

so strong  that they no

longer Britain; and thus one
reason for dishike was removed. At the same time
it is true that the King has done much to help the
movement along  His kindness and cordiality to

representative  Americans  visiting England, his

friendly interest in their  altrs, and s high
reputation as an - all round  sportsman, operated
mightily to win friends for him and for England
in the big republic
Finally the relations

been put upon a vastly more satisfactory footimg

of Britain and Russia have

Until a few years ago there was continual all-
feeling between these two great nations Fach was
suspicious of the other and during the  Japanese
War they almost came to blows over the Dogger
Bank affair.

and it is supposed that they have an understanding

Now they are working in harmony

Two things
have combined to bring this to pass.  France, the
ally of Russia has used her friendship with Eng
land to bring the two powers together. As we have
wen that the French entente was largely due to
the King's personal efforts, so a lair share of the
Russian friendship can therefore be tributed to
him. No doubt Russia's humiliation at the hands
of Japan and the destruction of her navy tended
to make the British more friendly through remoy
ing some part of theiwr fear ot Russian aggression
mn the Far East

Amost to the extent of an alhance

I

ThE UNITED STATES CASUALTY will celebrate its
fifteenth year this month.  So that the brokers can
take part i the celebration, the company will pay
50 per cent  commission on personal  acadent,
health, and disability business placed in May
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IMPORTANT OPENING

N\

LIFE MANAGER WANTED

THE CANADA LIFE ASSURANCE CO.

Requires a City Manager for Hamilton.
with a record as a personal porducer a splendid opening iz available,
and to such a one a liberal contract will be given.

Apply, in confidence, stating age and experience,

THE CHIEF INSPECTOR OF AGENCIES
% Canada Life Building, TORONTO -

To a man under middle age

THE LIFE AGENTS' MANUAL.
NEW EDITION NOW PREPARING.
The Thirteenth Edition of this publication will form
an up-to.date and invaluable Compendium of Cana-
dian Life Amurance information. It will contain
premium rates and policy conditions of all contracts
issued in Canada, together with a world of other
information indirpensable to office staffand field force
alike. 260 Pagee—6} in x 4§ in—Flexible Leather.

Orders received for 13th Edition now in
Preparation— PRICE $2.00.

THE CHRONICLE, - MONTREAL.

Union Mutual Life Insurance Co,

O! Portland Maine.
FRED. E. RICHARDS, President.
Accepted value of Canadian Securities held

by Federal Government for protection of policy-
holders, $1,206,376.

All policles Issued with Annual Dividends on
payment of second year's annual premium.

Exceptional opening for Agents, Province of
Quebec and Eastern Ontarlo.
Apply te

WALTER 1. JOSEPH, Manager,

131 St. James Street, Montreal.

THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA
CAPITAL $800,0C0 (Federal Charter)
GENERAL HORSE AND CATTLE INSURANCE

Stallion Insurance, Transit Insurance,
Foaling Show Kleks
Castration | Dog, elc.,

Mead OMes: New Yerk Life Building, Mentreal, P.Q

|

THE MUTUAL LIFE |

Insurance Company of New York

OLDEST STRONGEST
IN IN THE
AMERICA WORLD

Mutual Life Agents
Make Most Money

Because Mutual Life Policies
Sell Most Freely.

For terms to producing agents address :

GEORGE T. DEXTER, 2ad Vice-President
Nmw Yosx, N. Y,

34 Nassao Strezr,

THE EltElSlll llFEIISIIIllGEGo.

.uolnum 1880, NEAD OFPNE: TORONTO, (ANADA
ts for Polic

. 2 307,506
Insurance in Force _loc_umy. - 13, o;ab?wo
PROGRESS DURING LAST DECADE. IDDD»--Im

Income ... .., Incnl-cd us pﬂ cent, .. Over fonr fold
Reserves..... o, ver Over six-fold
Assels - snl . Nearly six-fold

... Over three and one half-fold
h n features of vital mlrnll to Policyholders

M,‘;Dm-.&ce;s i @&.c.gnrx g sgst

—Agents t votoen or spare t
l.wl..-uu 0. FASEEN, Proshien

Insursnce in force *
The Excelsicor excels
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From Western Flelds.

Winnipeg thinks Telegraph Rates High.
The Winnipeg Board of Trade and the Winnipeg

THE CHRONICLE.

Grain Exchange, acting together, have entered a !

strong protest with the Dominion railway com-
mission against the Winnipeg tariffs of the tele-
graph companies operating i and out of the city.
They have requested the commission to make a
public investigation mnto these tolls, and a sitting
of that body will be held on Thursday next for
that purpose.

15,000 European Settlers for the West in April.

Over ten thousand newcomers arrived in the West
last week, and of this number about 4,000 came
from Europe and 6,000 from the United States
The people from Europe reached the city on no
less than ten special trains, while the regular trains
were also crowded with them.

Almost ninety per cent. of the newcomers are
Anglo-Saxons, and there is hardly a settler coming
into the West this year that cannot be classed i
the desirable class

The total number of newcomers from Europe for
the month of April should run between the fifteen
and twenty-thousand mark, while the American
invasion will supply another 20,000.

Big Game Shooting in British Columbia.

A great number of hunters from the Old Country
and from the Eastern states are expected i British
Columbia later in the summer, in search of all kinds
of big game.

Large Increase in Amount of Taxes Collected for

Fiscal Year in Winnipeg.

Tax Collector Pattison has issued his report
for the City of Winnipeg's fiscal year ending April
30, 1910. The grand total of taxes collected for
the year 1s $2,700,602.40 as against $2,181,550.01
for the previous year or a surplus of $525,133.48.

Needless to say the figures for 190g-1910 are the
largest in the city's history and they represent an
increase of 24 per cent. over those for 1908-1909).

Canadian Northern Steamfitter's Strike.

The carmen and steamfitters of the Canadian
Northern railway, who have been negotiating with
the company for higher wages, have been dehimitely
refused and will resort to arbitration,

The company took the position that, no matter
how unfair the conditions might be on competing
lines, 1t would not go a cent higher.

The company has given material concessions to
the machimsts, the blacksmiths, moulders and
pattern makers and the respective helpers for these
trades.

Calgary, Alta., to be Large City.

Until very recently the question as to whether
Calgary or Edmonton would become the larger
aty was frequently canvassed, the argument being
that Edmonton was surrounded by a great agricul
tural country, while on the other hand Calgary had
nothing but a semi-arid country surrounding her,
espectally to the east which spelled sparse settle
ment.  This question has been settled by the deve
lopment of the five million acre block by the € P.R.
mn their great irnigation  district. This  immense
territory lies almost due east of Calgary. Leaving

the city the Elbow is crossed, then the Bow, and
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then the main irrigation ditch which cannot fail to
be noticed on.account of great sign boards set up
calling attention thereto.  This run of a hittle over
twenty miles brings one to the new town of lang-
don, where are found the first fruits of the CPRS
great venture.

Already the well tilled fields have been opened.
Seeding 15 n progress m some and in others the
fresh green tints are visible  Comfortable looking
houses with commodious farm buildings show that
the possessors are not of the struggling class. One
ceases to wonder when he sees an elevator any where
in Alberta now, but eves are opened when three
or four standing by the side of a4 new town as s
the case here. The population of Langdon 1s about
300

Tue Crry oF ForT WiLLiam have just awarded
to Messrs. Wood, Gundy & Co, an 1ssue of $732,-
o0 debentures, their tender being the highest of
six submitted.

THE DEBENTURES were 1ssued for the following
purposes Waterworks, $350,000; Electric Light,
$28,000; Telephone, $27,000; Street  Railway,
$152,000; Road and Sidewalks, $151,000; Sewers,
$200,348; Grand Trunk Pacific, $100,000; Hos-
pital, $0,000; Bridges, $10,000.

THE Rapid GRowTH of Fort William s illustrat-
ed by the merease m population.  In 1905, five
years ago, the figures were 7,800, while this year
it 1s estimated they will reach 25,000, The estim-
ated value of taxable property 1s $24,000,000 as
n-lu]mrml with ."M.R'N'.!MH five years ago.

S S
BANK DEPCSITS IN SAN FRANCISCO.

The individual  deposits m the banks of San
Irancisco, taken collectively, are about twenty-tive
million dollars greater than they were two years
ago, more than half of the merease being m the
savings bank accounts.  This fact 15 confirmed by
comparing the reports of the banks as of March 29
with similar reports given to the comptroller of the
currency and to the State Bank Commssioners i
March of 1508, Here is the result
National Banks

Due to individuals,

Due to banks.. ..
State Banks (Com’l)—
Due to individuals
Due to banks. .. .. .
Savings bavks and trust com-
panivs. .

March, 1908
L$ Suids 000
20,046,000

March, 1910
$ 77,502,000
S0,240 000

12947, 000
6,052,000

l.;,-i,.iv.lmlb
141,753,000 157128000

UKL
BHT.000

Total deposits

Total

In conncction with the growth of bank deposits,

the expansion of capital mvestment on the part of

the banks themeselves  should not be overlooked.

I'hus

CAPITAL, SUKPLUS AND UNDIVIDED

SAN FRANCIZCO BANKS:

o $277.245.000 $
inlovilual d po its 242,126,000

PROFITS  OF

March, 1908 March, 1910
National banks.. $25. 716,000 S0, 1N 00
State banks tcom'l) 086,000 13875, 000
Stae banks 12,555,000 16,425,000

Trust companle 248G 000

$70.657.000 $T0.501 000

Ihe increase i capitalized  strength 1s about

thirteen per cent., and the ratio of capital, surplus

and profits to individual deposits has nisen from
20 per cent. in 1508 to 33 per cent. an 1910
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Sell Life Insurance

Get into a business that
not only pays well when
you begin, but that will
pay you better the longer
you ire in it.

THE PRUDENTIAL WANTS AGENTS
WRITE TO-DAY FOR PARTICULARS

THE PRUDENTIAL INSURANCE CO'Y OF AMERICA
Incorporated as & Stock Company by the State of New Jersey.
JONN. F. DRYDEN, President.
HOME OFFICE, NEWARK, N. J.

THE IMPERIAL LIFE'S
RECORD IN 1909.

ASSETS - $5,303,236 INCREASE $749,392
RESERVES - 4,055,540 INCREASE 597,494
NET SURPLUS 627,519 INCREASE 149,306

it pays to be sssocisted with a successful instituticn
| For particulars of attractive agency openinge
Apply to
Supt. of Agencies

TORONTO, CANADA

A. McN. SHAW,
HEADOFFICE,

GROWN LIFE

RETURN PREMIUM POLICY 05!\, i,
ment of f
policy in case of death, T 0 RUATAL Tety

ace value of
o all the pro
« charge for ordin

it al
wWl,  Costs no w

in force after three
aranteed Loan, Cash

have b Tighest gu

miums have be
r and Paid up Insurapce Values

S nde

GCrOWN LIFE INSURANCE Co.
Head Office . . TORON

Liberal Salary and Commission Contracts, with o Good Terri
tory, Available to Relishle Agdente.

INSPECTOR WANTED

THE NATIONAL LIFE ASSCE. CO. OF CANADA
requires an Inspector and three good Agents for
Montreal The Inspector must be a good personal
producer.

All contracts are direct with Head Office and
are very liberal. On account of the exceptional
standing of the Company and the attractive plans
of insurance, agents find it an easy Company to
work for.

Apply 286 St. James Street.,
Imperial Bank Chambers,
MONTREAL.

TO LIFE INSURANCE MEN

desires to engage competent and

Apply to

ROYAL-VICTORIA

Life Insurance Co.

productive Field Men in the
different Provinces of
Canada

Terms Attractive
DAVID BURKE,

General Manager,
Montreal

|
|

CANADA'S BIG MUTUAL

Wanls new parltners ip ils business.

All yeu bave te do lo beceme cne, with its
manifeld advantages, is le lake cul a partici-
pating pelicy in

,/T//,/////I‘/ / ZI |

OF CANADA.

and thus share in the presperity ¢l this pre-
gressive and carelully mavaged company.

Insurance in Force - $60,000,000

Agencies in Every City and Tewn in Canada.

HREAD OFFICE, WATHKERLOO, ONT.

| Apply GEO. B. WOODS, Mensgingd Director

The Contiunul Lite lnsuunce Co
SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE - = =~ = TORONTO

. B. WOODS, PRESIDENT & MANG DIRECTOR
(c‘flgmzs M. PULLER, « SECRETARY & ACTUARY

jes for Good Live QGENERAL AGENTS and
Several Vacanc o;m‘rm‘cm‘. e NAGERS

Liberal Contracts to First Class Men

HEAD OFFICE, -

that confronts the new maa
THE CHIEF DIFFICULTY fateriag the Lite tnsurance
Field is the securing of GOOD PROSPECTS. This difficulty is climinated
when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

More Policybolders than amy other Cenadian Compan)

TORONTO, CANADA

S et e <
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Personals

THE CANADA LIFE ASSURANCE COMPANY, require
the services of a city manager for Hamlton, Ont
As the advertisement (on another page) states this
15 an mmportant opening.  Until recent years, as 1s
well known, Hamilton was the Canada Life's head-
quarters. There 1s great scope for the right man
to conduct and enlarge the company’s business,
where it 1s so well and favourably known, as in-
deed it is throughout Canada and clsewhere

FiRe 1.0ss AT CORNWALL.—In THE CHRONICLE
of May Oth, amongst the list of companies having
losses by the burning of the Rossmore Hotel, the
loss of the Anglo-American is put down as $3,000
Ihe Anglo-American write us that they had no
policy whatever on this hotel and that the only loss
m Cornwall was $100. We have much pleasure in
making the correction.

THE 1EAD OFFICE OF THE TRAVELLERS LIFE
AsSURANCE COMPANY, of Canada, 15 located on
the ground floor, at 6y Notre Dame Street, West
Ihe offices are commodious, and very prominently
situated.  Mr. G. 11 Allen, president of the com
pany, states the company will shortly commence
writing business, with attractive policies and equit-
able rates.

MR. JOHN MACKINNON, Liverpool, Eng., man-
ager (Accident Department) Liverpool & London
& Globe Insurance Company, 1s visiting Canada
e left Montreal for Toronto on Monday, accom
panied by Mr. |. Gardner Thompson, manager tor
Canada of the Liverpool & London & Globe.

MR E. B. Hites, of the Royal Exchange Assur
ance Company who 1s making a tour ol Canada
i order to spy out the land 1s expected to
return through = Montreal about the end of the
month en route to Great Britain

MR. Joux SiME, who had held the position of
agency manager of the Western and British Am-
erica Assurance Companies for the past three years
has been promoted by the directors to be assistant
general manager.

GENERAL MANAGER F. W. P RUTLER, of the
London & lLancashire Fire Insurance Company,
London, Eng., arrived in New York on the Oth
mstant per S.S. Mauretania

WE CONGRATULATE MR. DESBARATS upon his ap
pointment as Deputy Minister of the new Naval
Department of Canada  He becomes virtually the
“Secretary of the Navy." '

MR A C. BAILLIE, manager of the Nova Scotia
Fire Insurance, is on his annual tour of the com-
pany's agencies in the West.

_\\'H ARE INDENTED to Messrs Oldfield, Kirby and
Gardner, for an excellent and recently 1ssued map
of the City of Winnipeg

THE BANK OF BRITISH NORTH AMERICA has
opened a branch at Prince Rupert, B.C
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HOTEL BURNED AT METCALFE, ONT.

Fire broke out in the steps leading up to the
Victoria Hall, on the Sth mstant.  Before at could
be got under control it spread to the Victoria Hotel
and the residence of Walter Higgins. Both were
a total loss.  Higgins was msured m the Anglo
American Company for $1,000; as far as known
no insurance on the Victoria Hotel. €O Brad
shaw was the lessee.  The general store and stables
of the Victoria Hotel were saved after a hard fight

FIRE AT FERNIE, B.C.

A small bush fire occurred on the 4th inst, i the
portion known as the Annex.  The brigade was
called out and extinguished the fire before much
damage was done.

I. Smolleck, a Slav, was arrested and tried
before Provincial Magistrate Alexander for light
mg a fire without obtaiming permission. e was
fined $30 and costs. It was discovered that the
bush fire occurred outside the city Limits

PRINCE RUPERT VISITED BY $30,000 BLAZE-—
INSURANCE IS SMALL.

Prince Rupert experienced the first large fire m
its history on the Oth st according to reports
received i Vancouver by representatives of - fire
msurance companies.  The property loss 15 placed
m these reports at $30,000 and 1t s estimated ot
that amount but $5,000 was covered by msurance.

FIRE AT WELLAND, ONT.

On the gth mstant, a barn belongmg to Robert
Doan, and a bakery and barn belongmg to M.k
Schooley, were burned.  The fire 15 supposed  to
have caught from the oven m the bakery.  The loss
15 partly covered by msurance.  Buildings nearby
caught fire, but the flames were extinguished.

TIMBER BEING DESTROYED NORTH OF
DAUPHIN—-BRIDGE BURNED.

Bad bush fires are burning i the north m the

viemity of  Baden and  Barrows The railway

bridge at Baden was burned Friday. Much valu
able timber 1s bemg consumed

FIRE AT TISDALE, SASK.

Prairie fires have been doing great damage m
this district. 1. Mahoney has lost his frame house
and stables  The loss is $1,500.

FIRE AT TORONTO.

Started by an electric wron, fire did $200 dam
we to the residence  of Mr. Sidney  Small, 71
Walmer road, Toronto, on the 7th inst.

FIRE AT PRINCE ALBERT, SASK.

On the gth mstant, fire completely destroved the
dables of the Turf Club. It 1s believed to have
heen incendiary.

HALLEY'S COMET

Astronomers, wise and otherwise are stll spe
culating upon the possibility of a fatal collision
between the earth and Halley's Comet.  Without

posing as scientific anthorities, we have the utmost
confidence in the amiability of the comet as tested
in many centuries.  1f we don't do anything to
the comet, the chances are that it won't do anything
to us.
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SUGARS

The best are the cheapest
Ask for and see that you get

EXTRA GRANULATED and other
grades of refined

Supply your customers with only
the best sugars obtainable.

IT WILL PAY

MANUFACTURED BY

The Canada Sugar Refining Co., Ltd.
MONTREAL, QUE.

BURNETT & CO.

Eotsblished 1868 STOCK BROKERS
Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smith J.J. M. P G. W. 8. Hendereon

McCUAIG BROS. & CO.

Members Montreal Stock Exchange

A General Stock Exchange Business Transacted
Investment Securties a Specialty

157 St. James St, MONTREAL

Telephone Maln 923-4

J. E. GAUDET & CO.

Members Montreal Stock Exchange
Stock nAnc.l B_o;\d BroKers

82 St. Francois Xavier St., MONTREAL
Telephone Main 5143

HEAD OFFICE ¢
wellington Street, OTTAWA, Canada

Host modera and mﬂm lances for the preduction and

m“.fﬂﬂ’ll. M‘l’lﬁl and ll'l.l.ll'll.lg'l'I?'Il'.ll“n'llc:o‘lall
ments of A luum ulu.

——

The Work executed by this Company is aceeptid by the

LONDON, NEW YORK. BOSTON
and ether Stock htnun‘n

BRANCH OFFICES
© BLEURY STREET. - MONTREAL
TRADERS® BANN BiLDG - TORONTA

British American |
Bank Note Co. Ltd.|

Rodolphe Forget

Member Montreal Stock Exchange

STOCKS & BONDS

Montreal Office: Paris Office:
83 Notre Dame West. 60 rue de Provence.

——COBALTS—

Buying or SllllliOﬂleu executed on the Mon-
treal and Toronto Exchaanges on Commission.

Quotation Sheets and pariiculars of any Cobalt
Company malled on request.

CORDON & SHOREY, ™5, "tictine

84 St. Francois Xavier St., MONTREAL.

M

CONSERVATIVE INVESTMENTS

THE DEBENTURES OF CANADIAN
PROVlNCBS COUNTIES, TOWNSHIPS, CITIES AND TOWNS

te an inv t of the very highest order for the large or emall investor. WRITE FOR OUR LIST

WOOD GUNDY 81 COMPANY TORONT O|

aladali hae o
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ATLAS ASSURANCE COMPANY LIMITED

ESTABLISHED 1808
Report of the Court of Directors for the year ending 31st December 1909

The Directors have pleasure in submitting their 102nd Annual Report to the Shareholders, together
Form, for the above period.

Accounts and Balance Sheet, in Statutory

with

FIRE LEPARTMENT

The Net Premiums were $5,226,670 and the Losses $2,589,580 being 49.5 per cent. of the
The surplus of the account is $717,408, and after adding $44,655 to the Reserve for unexpired risks,

premiums,
being 40 per

cent. of the increase in premiums, the underwriting of the year shows a profit of $672,750. The Fire Insurance
Fund, after carrying $154,150 to Profit and Loss, has increased by $563,250 to $4,243,080.

PROFIT & LOSS ACCOUNT

After transfer of $154,150 from the Fire Department, and crediting the account
carrying $62 685 to Reserve Fund, the Profit and lLoss Account will

Fees, Percentage on Life business, and
show a balance of $275,000.

THE FUNDS OF THE COMPANY after payment

Fire Insurance Fund.. .. .. ..
Fixed Term Assurance Fund.. .. .. .. ..
Employers’ Liability Insurance Fund.. ..
Accident and General Fund,. .. o e
Reserve Fund. .

of

with Interest, Transfer

Dividend will stand as follows:—
ve e .. 84,243,080
329,695
85,265
15,930
100,000

Life Assurance Fund.. ..
Total Funds of the COmMPANY.. .. .. v cv cv oo ve v or o0 oo s 15,021,085
Policy-holders have the Additional Security of —
Pald up Capital.. L e a dk e we B8 BALNY WH FE B G B0 o4 ve ye s S8 e e $1.320,000
Uncalled CRPIAL.. .. . «o vo oo o0 oo o0 60 00 58 a0 o0 o0 o0 a0 o0 o0 a8 20 o0 o0 9,680,000
TOTAL SECURITY FOR POLICY -HOLDERS.. Vbl ae W ..$26,021,085
FIRE ACCOUNT
Amount of Fire Insurance Logses by Fire, after deduction of re-in-
Fund at the beginning of the year, vizi— surances. . ¥k, (6 A .. $2,689.580
Reserve for unexpired risks.. ..$2,046,010 Commission.. .. .. .. . o .= . 1,005,055
Fire Reserve Fund. .. .. .. .. 1,633,816 $3,679,825 dxpenses of Management.. .. .. .. .. 39 860
Premiums  after  deduction of State and Municipal Taxes (Foreign). T
re-insurance Premiums. . A 5,226,670 Transfer to Profit and Loss Account.. 154,150
Amount of Fire Insurance Fund at the end of
the year, viz.:
Reserve for unexpired  risks,
being 40 p.c. of premium in-
come for the year.. L $2,000,670
Fire Reserve Fund.. C2052,410 0 1243080
$8,006,495 $8,006,495
BALANCE SHEET 31st December 1909
LIABILITIES ASSETS
Capital subseribed: —$11,000,000 in Mortgages on Property within the
220,000 Shares of $50 each, $6 United Kingdom.. . i 5 &4 o0 $239.220
SRS e aa v e kel TR 6 $1,320,000 | Investments
Fire Insurance Fund,, .. .. .. ..$4,243,080 | In British Government Securities
Fixed Term Assurance Fund .. 329,695 | Bank of England Stock.. .. ..
Employers’  Liability Insurance Colonlal Government Sceurities
Fund. . A3 Bar. MR Ok % w6 vhe 85,265 | Foreign Government Securities :
Accident and General Fund. 15,930 | Indian Rallway Guar, Stock.. 118,860
Reserve Fund.. .. .. .. .. .. .. 100,000 ' Rallway and other Deb. Stocks.. 1,459,515
Profit and Loss,, .. ,. ..$275,000 Railway & other Stocks & Shares
less {nterim Tuvidend | (Preference and Ordinary).. 174,506
paid October, 1999, .. 110,000 165,000 4,938,970 | State and Munlcipal Sccurities
— — — 1 (Colonial and Foreign).. SO0.3450
Ountstanding Fire Losses.. .. .. .. 426,230 { Freeholds and other Property.. 832,710
v Accident, &c., Claims 6,760 | Salvage Corps Premises (Com-
Due to other Offices for Re-assur- l pany's Share).. .. .. ... .. 18,865 5047860
T R RO G TR | | | Sy
Sundry unclaimed Dividends.. 3,995 ‘ $5,287,185
Outstanding Commission.... .. .. 47,066 | Branch and Agency Balances. . 1,217.420
Bills Payable, . AN Due by other Offices for Re-assur. 16,015
- 928,600 | Outstanding Premiums.. .. .. .. 61,645
NOTE— { i Accounts. . 8,030
sn-..n-Hn-?'{'&?m'u"ﬂ'l:ﬁ‘..' | = Interest. . 00840
Sheot are in total below Market l - 1,253,950
Value at 3tst December, 1900, | Bils Receivable. . .. 21115
| Cash (on deposit).. .. L. 720
e $7.187.575 | “ (in hand and on current ac. 181,605
Life Assurance Fund., .. .. .. ..10,247115 ‘
Claims under Life Policles, an- | LIFE.
nounced but not yet pald.. $9,345 10,336,460 | Life Department Assets. .. .. .. 10,336 460
$17,524,035 ' $17,5624,035
. e

Head Office forjJCanada, Montreal. - -

MATTHEW C. HINSHAW, Branch Manager
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THE STERLING BANK OF CANADA

To the Sharcholders:
The Directors beg to present the following statement of the resuit of the business of the Bank for the year
ending 30th April, 1910
Balance of Profit and Loss Account, 30th April, 1909..
Preminm recelved on Capital Stock.. .. L an awLabh BE_pw We wpies SEUES FE W A &
Profits for the year ending a0th April, 1910, after deducting charges of manage ment, cte,,
provision for bad and doubtful debts and for rebate on bills under discount 5. ¥

Making a total of

Appropriated as follows
Dividend 14 per eent., paid 14th August, 1909..
Dividend 1% per cent, paid 15th Novemdber, 1909
Dividend 134 per cent. paid 15th February, 1910
Dividend 11, per cent, payable 16th May, 1910..

11,428.06
11,680.65

$44,101.98

Transferred to Reserve Fund from Profits..

Transferred to Reserve Fund Praminm on (':\;!bl |l\A .\".m.‘l.i
118, 346,50

Balance of Profit and Loss Account carried SOPWATE. . cove v oo a0 3 w0 we we we B3 Sk e R0 $ é5.444.73
RESERVE FUND.
Balance at credit of account 30th April, 1909.. .. .. ih 3a dh e eE Em wm S WE KN 98 @9 0 ... 008207

Transferred from Profit and Loss Account., 50,000,600
20,24457

Preminm received on Capital sStock

$281,616.87
G. T. SOMERS,
President
LIABILITIES ASSETS

Notes in circulation . $  T65,908.00 Specie L 2051991

Deposits not bearing interest $ 72786461 Dominion  Givernment Demand

Deposits bearin  interest  (In- NOES.. .. +o ao oo oo o4 o3 H66,857.00

cluding interest accrued to Deposit with Dominion Govern-

s ment for security of Note Cir-
culation.. B I T P
Notes of and Cheques on Other
: Banks. . o A e e b
S Balances due from other Banks

Total Liabllitles to the Public $0,002.303.97 in Canada.. .. .. oo to oo

Balances due from other Banks
elsewhere than in Canada and
the United Kingdom.... .. .. STUSANT

date) 4.3

27,520.00

e y other Banks in Canada
Due to Agents in the United Kingdom

362,992.90

11,928.80
Capital Stock pald up

Reserve Fund

Balanc: of Profits earried forward
Dividend No. 13, payable 16th May
Former Dividends unclaimed

‘I,"&N?.:'.'T 8
Rallway and other Bonds, De-

bentures and Stocks, .. .. .. 836,867 .15
Call and Short Loans on Stocks
and Bonds in Canada .. .. .. HO8 076,62

Bils Discounted and Advances-
Current .. .. o a. .. . $4088,684.20
Overdue Debts (estimated loss
provided for) . e N X8 3,080.15
Bank Premises, Safes and Office
Furniture, .

I Tl T W, 155.039.09
Real  Bstate other than Bank

18,154.75

Premises o |54
Other Assets not included under
| foregoing heads.. .. 50,781 14
—_— 12
$7,258,480 67 $7,258,480 687

F. W. BROUGHALL, - . . « General Manager.

1
|
1
!
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Stock Exchange Notes

Montreal, May 12, 1910,

|
|

The market has made a good recovery from the break of |

Friday last caused by the totally unexpected illness of the
King announced that day. There was no session of the
Exchange on Saturday, the Board having adjourned, owing
to the death of the King,  The losses on Friday were quite
serious, but have been to a great extent regained.  Mont
real Street declined to 230, Detroit to 52 3-4. Dominion Tron
Common to 63 1-4, Montreal Power to 130 1-4, Canadian
Pacific to 182 and other stocks in proportion,  The sharp
upward swing since Monday has wiped out most of thesc
losses, and in several cases the quotations are higher than
a week ago.  Canadim Pacitic was a leader and gamned over
8 points, selling over 190, while Montreal Street was a stronw
yoint and Detroit improved over 5 points from the low level
The feeling is good and throughout the depressing period
there was no unruly selling or urgent liguidation \lthough
in some quarters a lowering of the Bank of England ratc

was looked for its retention on four per cent. s natw |
under the prevailing conditions, Dominion Iron Common,
QI!("'!‘\‘ Railway and Montreal Street were the leaders in

point of activity, while Detroit, “Soo” Common and C.P.R
were also prominent. Crown Reserve is down 13 cents to

201,
Call money in MONtreRl cuvvesvaresssose cassnsons 5%
Call money in New York 4%
Call monev in London ... 2}9,
Bank of England rate, 4%
Consols voveivven oe R1EY
Demand Sterling..... e 97.16%
Sixty davs' sight Sterlingecvese cavansrrrenreenanens 47
The quotations at continental points were s follows 1 —
Market. Bank.
s DRI T TTTTTII 3
Berlin..covvvaeres o sensese 0800 3 4
Amsterdam .. senans 41316 5
Vienna...... . ssniane BF kL)
Brussels, ... coo.eeesssoinnnss 3} 4}
SeMmMARY OF WEEk'S SALES AND QUOTATIONS,
Closing Closing Net
Security, Sales, hid. bid, ehange
May 5, 1910 to-day.
Canadian Pacificeees seees 1,228 1858 1891 + M
“800" Common.eeeaee.ee 1,334 137 138 + 1
Detroit Uniteds . eveus seses 2,383 57 AR + 1
Duluth 8uperior. 3 70 70 -_
Halifax Tram..oo. .. ” . 123 - .,
Hlinoe Preferred.. .. 205 A% o T
Montreal Street, . BEO 2439 242 - 11
Quebec Rv... A33 46) R} - 11
Toronto Railwas L179 1% 19 - 4
Twin City.esoeoesaose 160 112} 12 - 3
Richelien & Ontario,. . .. 'y R4 L
Amal. Asbestos ..., 118 20 22 + 2
Do, Pref.. AR 7 KR + 1
Black Lake Asbestos...... 250 23} 24 + 1§
¥ % Prefd.. 71 63 61 -
Can. (‘{menl Cgm... eeees B56 214 228 + 1
do. fdeeeaeeees 502 85 XD &5} XD
Can. Con, Rubber Com..... 25 96 9"-‘ . : :
Caun. Cen, Rubber Pfd...... .. .. . —_
Dom. Conl Com.ueevinse. 15 66} ant + 1
Dow. Iron Common... . .7.507 A6} ARl + 1
Dow, Iron Preferred...... 778 103} 105 + I
Dom, Tron Bonde..osvaes 22,000 953 o5 - )
Lnke of the Woods Com.... 170 134} 1724 - ¢
Mackny Common.eee cover .. ae w7 - 03
Mackny Preferred......... 25 75} il ) + @
=n-cm l”,o--v o wisty. a3 m + 1
ontrea!l Power L1706 132§ XD 1234 XD !
Montreal Steel Works...oes lnﬂl ..4 X -t .
Nova Scotia Steel Com, ... 200 =0 S0} +
Ogilvie Com . .oveees vanes. 123 L, 1344 -
Rio Light and Powe .1 93 a1y + 4
RhAWInIZAD ses coecnnenee B0 .. [ - s
Can. Colored Cotton PEECTERE | 58 -1
Can. Convertors... 125 M 4 -
Dom. Textile Com........ 120 72} ™ - 1
Dom. Textile Preferred ... 15 100 o=
'I;ontml ((:otwn....... o 124 - e
'ermans Common ... 61 X
Penmans Preferred l " .4 ’
Crown Reserve........ 2,91 - 13

THE BANK OF ENGLAND rate remains unchanged
at 4 pc.

|
|
|
1

‘Traffic Earnings.

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Canadian Northern, Duluth, South
Shore & Atlantic railways, and the Montreal, Toronto,
Halifax, Twin City, Detroit United and Havana
street railways, up to the most recent date obtainable,

compared with the corresponding period for 1008
and 1909 were as follows: -

Giraxp Trusg RAtuwav,

Year to date. 1908, 1909, 1910, Incrense
Apri! 30 ..... $11,077,461 $11,480,086 $13,470,345  $1,009,259
WVeek ending. _190%, 1409 1410, Inerenve
May 7oeoenaae. 708,320 714,028 822,047 103,909
Canapian Paoirio Ramnwar.
Year to date. 1908, 1909, 1610, Increase
April 30... ..$19,235,000 $22251,00( $27,317,000 $5,086,000
Week ending. 1908, 1909, 1910, Increase
May T..eeeern. 1,156,000 1,320,000 1,855,000 526 000

CanApiany Nortaery Rainwav.

Yenr to date, 1908, 1909 1910, Increase
April 30....... $2,375,200  $2,608,700 §3,678,300  $1,069,600
Week ending. 1908, 909, 1910, Iierease
May Toooinieons 156,700 159,600 206,400 135,900

Devorn, Sovrn SHoRE & ATLANTIC.

Week ending. 1905, 1909 1910, Tncrense
April Toeweoin 48,261 50,424 62,163 11,739
“ 14.... 49,022 4R 474 62,517 13,903
“ ... 40,665 52001 65,169 12,212
LI [P, 72,462 T8
Monriear Streer Ranway.
Year to date. 190N, 199 1910, Ineraase
April 30..00.00s $1,105,304 $1,158,717  $1,201,797 $133,080
Week ending. 1908 1909, 1910, Increase
May T.eeeanns 66,598 69,595 79,121 0526

Twin Ciry Raeip Transir CouPany.

Year to date. 1908 1909 1910, Incrense
April 30..... $1,820,836 82,067,683 22,279,490 $211,807
Week ending. 190K, 1909, 1910, Increase
April To.as 111,603 124,823 a5 11,006
“ 14 . 110,873 126,53 0,074
“ 2. .o 116,732 121,632 0,939
o 80000000 154,369 16,769
Drrrorr Umiten Kaitway.
Week anding. 190 0 110, Increare
April Toeeeseoss 113,022 130,742 165,501 27,162
“14.... « 118 137,148 161,043 24,195
® Rieeeoecnes 1066 134,046 155,058 21,012
6 30.000000e.. 161,010 164,587 202,355 37,768
Havrtpax Frxorrio Tramway Co., Ly,
Railway Receint-,

Week ending. | 190 . 110, [nerense
May 7 oo veeees 2040 3,363 3621 159
Havaxa Kroorrio s Lway %

Week ending a9 1eqn, [uerense

May | .oone 38,237 40,463 2,226
W 8 .ieees 39,300 TR 5,157
Dervrn-Seeenior TractioN

Week ending 1909 1910 Inerense
April Toooeenn 17,264 20,277 3,011
“ 4. 17,857 19400 1,052
“ 3. eeve 7,624 19,040 1.417
(T o 21,097 25,122 3,425

Orrawa Baxg Crearivas for week enling May 12th, 1910
were $3.883386,  For the corresponding weeks of 1909 and
1908 they were $3, 740,531 and $2,982,138 respectively,

MoxTreat vk Crearixas for the week ending May 12th,
1910, were $42,145,2565,  For the corresponding weeks of 1900

| and 1908 they were $31,593,818 and $27,167,471 respectively.

Toroxto Baxk Crearivas for the week ending May 12th,
1910, were 431,750,834 For the corresponding weeks of 1909
and 1908 they were $27,745,7 9 and $20,77%,062 respectively.

THE LONDON STOCK EXCHANGE will close on
Friday, May 20th, the day of the Kmng's funeral,
and 1t is probable that the Montreal  Stock Ex-
change will also adjourn on that day
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- ORRECTED TO THURSDAY, MaY 12 1910,
T ceme | Par & e ot epui)
Closing per cent.on' Rate of Per cent'ge
- . lue Capital Rest
BANK STOCKS, srices or Y8 vestment Annual When Dividend
T ll;': o ¢ .:‘::: n "':_“ Dividend subseribed | paid up Fund | to paid up payable.
prices.

Asked Bid $
L U 23
ver m

Hritish North Ameriea ve ae
Canadian Bank of Commerce

Dominion . 50

Enstern Townships . . 100

Futmers, ’ . .- 100

Mamill e 100

Hoel Sk HH . 100

Home Bank of Canada 100

Tinperial i ikn 100

L Bangue Nationale., ... ..o caen n

Morchants Bank of 180 178 100

Metropolitan k . 100

olsons 200 100

wal . bess (L0

Brunswiok, 100

Northern Crown . 1o

Scotin 10

1

100

100

100

50

"ee L

oo 1o

. 100

I'raders oo ‘oo P L] 100

Unjon Bank of Halifax,, . 50

Undon Bank of Car LLLTIN (1]

United bmpire B 10

Awal 201 100

. . ] Ll 10

Bell Telephone o0y <ud "o 100

Binck Lake Ash Com . . ' N 100

do Pret oot vapned, #0 o5 63 1

1. C. Packers Amsn “A" XD ol

do wpe Pref X Y 100

Com [ 10

Can_ ol Cotton Mille Co, AR 100

Oanad: Pacifie.....ouv. 0l . o
Can, Coment Com, .,
Do, re.

Lo, Rubber Com,, 100

do Pref 100

Cana Jonverters 10
Cre tenerye S hvea s

Detroit Kleetrie St ... o0 o 100

Dominton Coal Preferred .. .. 100

Common 100

Dominion Textile Co Com 100

do ra. . 100

Dow. Iron & Steel Com 100

do a 100

Daluth Superior Trae.,. . . . 100

Halitax Tramway o . ..o 17y 13 100

Havana Eleetric Ky Com cons DL voss R ()

do Preferred ... XD . EER [ ]

MWhinois Trae 1A » S B CEIE S 100

laurentide Paper Com ... ... .. . 0 100

do . vavee .. 1o 100

Lake of the Woods Mill Co Com . ....0 13T L e

o do Pa L 128 . 100

Mackay Companies Com er ses aes 100

do ... SRR 100

Menican Light & Power Co 100

Minn St Paul & S S M, Com 100

do rra 100

Montreal Cotton Co, . . 100

Montreal Light, Ht & Pwr Co . XD o133 1384 100

Moutrea' Steel Work, Com ... .. ... 10

do do I'd L 100

Montres!l Stract Kallway . E
Montreal Telegraph ... ... ... o 10 8 40

Northern Ohto Traek Co, sesances W 100
N Scotia Steel & Coal Co, Com ..., sy i 100
do rra .oy 10

Ogiivie Flour Mills Com 134y 100
a0 re 19
Penman's Lid, Com . oy 6l 10
do Pret serasensieee . 100
webec Ry 1 ' S . LT TEEE |
fehiellon & ¢ Nav. Co, oy L s 100
1o de Jantero orege .es LU Ly
Shawinghan Water & Power Co, 10 s 100
Toledo Ky & Light Co . sevas 10

Toronto Street Kal 120 1% 100

Tro Oty Ky, Co, dom "
do 1\ pgiped 10
Twin City Rapid Transit Coo o o ") . 100
do Preferred. ... ... wes MBS 100
Windeor Hotel ias aesbessaess o IN 9 4 100
Winnipeg Rlectric Rallway Co 100

Per Cent. Per cent,
466 | 5

«
(

25%

cmame -
-

1

e
Ce=
@ Eedcies D@ D=t - e -

- o
"

: -
e De maEmew B

cnen Oe.
™

B854 aa’ -

] s 3
ANGE6H0 2,433,333 B0.00
000,000 60.00

10,000,000

L0000 500,000
3,000,000 2,100,000
BOT, 307 ieveiiinni]on

2,500,500 2,500,000

763,520 1,361,180

2,202,016 100,000
3000000 5 500,000
1,368,530 J'Lﬂl,ﬂl"

000|

1,000,000

2,500,060 1,250 000

5,000,000 5,700,000
2,000,000 2,400,000
200,000 M_m‘
014,262 '.‘0?.]7!‘
4,000,000 0.7!!).‘“)‘

AN 2,900,000
1,500,000 1,260,000,
8,202,670 1,900,000

507 647

£,124,500
1,875 00
12,500 000
1,400

April, October,

March June, Sept, . Dec.
Jan., April, July, October
Jan., April, July, October

March, June, Sept., Dee,
March, June, Sept., Dee,
March, June, Sept., Dee,
Feb., May, August, Nov,
Feb., May, August, Nov,

Mareh, June. Sept., Dee.
Jan., April, July, October
Jan,, April, July, October
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STOCK AND BOND LIST Continued

K‘!l
Closing y.c.0

|
e ¢ | . :
BONDS. Quotations l‘.l‘ o::::m‘ﬁ“‘ “Iundl“n.l..ml ‘ Wlx;:o":’ulszrn| J:l‘:‘r:lly REMARKS,
Asko 4 B W ‘
3 Rell Tpl,phm.p o, ..o.. 103§ 102 5 363,000 1st Oct. 1st Apl.|Bk.of \l mtrenl, \lll.. April Tat, 1925
3 Can. Con. Rubber Co ... 99} 99 6 0,000 st Apl.  1st Oct Oct, 1st, 1916 Redeemable at 110
after Oct. Ist, 1911,
3 Can, Colored Cotton Co.. . 100} 6 2,000,000 2nd Apl. 2nd Oct “ “  April 20d,1912
‘2 Can. Cement Co....ovvt 9 W} 6 5,000,000 1st Apl. 1st Oct| L “ | Oct, 21st, 1929 Redeemable at 110,
3 Dominton Conl Cou.vvae. 984 47 5 6,170,000 1st My 18t Nov.| “ “  April hv 1940 ' Redeemableat 105 and
2 Dom. Iron & ~teel Co... | 96 9 5 7,074,000 1st Jan, LstJuly, llk of Montrea!, Mtl.. July lst, 1929 Int after Mav 1«1, 1910
i
4 “ 2nd Mortg B, 6 1,968,000 1st Apl. 1st Oct.| Hk of Montreal, Mtl.. . veree $250,000 Redeemable
: Dom, Tex Sers. “A™, .. 9T 95}, 6 758,000 1 March 1 Sept. Royal Tru=t Co. » Mtk March 1 -4 1925 lhilwnml leat 110 and
¥ nterest,
.5 “ “p®, ...l .. 98 6 1,162,000 “ “ “ “ Redeemable  at  par
after 5 vears,
“ “0”,...' 97T 19| 6 1,000,000 “ “ “ “ Redeemable at 105 and
| [ Interest,
““ «I)l'““; - e “m 000 . | “ “ ™ “ “
Havana Electric Railw o« | 8 8,311,561 lat Feb. 1st Aug. 52 Broadway, N.Y... Feb. lat, 1952 Redeemable at 105
Halitax Tram.... v 1 e b bO(l 000 1t Jan. 1=t July. Bk, of Montreal, \hl Jan. 1st, 1916
i Keewatin Mill Co.vevveael ++ .o | B 750,000 1st March 1 Sept. Royal Trust, Mitl.... Sept. 1st, 1916 Redeemable at 110
5 Lake of the Woods MillCo| .. .. ! 6 1,000,000 1at June 15t Dec. Merchants Bank of
\ Canada, Montreal.. June lst, 1923
Laurentide Paper Co..... 110 108 6 1,036,000 2 Jan. 2 July. |Bk.of Montreal, Mtl.. Jun. 20d, 1920
§ Mexican Electric L. Co..| 83 .. | 6 6,000,000 1t Jan, st July. “ “ July lst, 1935
il Mex. L't & Power Co ... 86 6 12,000,000 Ist Feb, lst Aung, Feb, 1-t, 1913
% Montreal L. & Pow. Co.. 99 93 4} 5,476,000 Ist Jan. lst July. “ “  Jun, Ist, 1932 Redeemable at 105 an i
Int. after 1012,
Montreal Street Ry, Co... 100} ‘J')i 43 1,500,000 1st May I+t Nov, May 1st, 1922
N. 8. Steel & Coal Co.... 6 2,25.,000 1 Jau. 1July. ) U.B, of Halitax or B. July 1st, 1931 Redeemablent 110 and
} of N.3. Mtl.orTorouto. Interest,
N. S, Steel Consolidated. ., .. . 6 1,470,000 | Jan. 1 July, July 1st, 1931 Redeemnble at 115 and
. Tut. after 1912,
Ogilvie Milling Co,.vveee 115 1120 6 1,000,000 Ist June 1st Dec Bk, of Montreal, Mtl. July lst, 1932 Kviln-u.ul-u- wt 10O and
niterest
Price Reaw, 0 L L o | o 6 1,000,000 1at June 1st Dee. covvee oo vevanans dune Tatg V5 e e vossasand
Quebee Ry, L. .l P.Co.. 83} #3 | 5 4,045,001+t June Ist Dee. . Jum- lot, 1929 | cevnenvenns vevees
DI, & UDUMII0 cas cone| =0 os b JM 146 | March 1 Sept. \ wee eensenans| 99080 sosess secerans
Rio Janeiro, .oeeevvvens oo oo B 23,284 0001 Jun, 1 July, |.. l-l, 19356
C. B, of C. London
; 8ao Paulo..covuiiveniens| oo oo B 6,000,0001 June 1 Deec. | Nu Trost Co,. Tor. June 1st, 1929
H - X {l."UU.UUUl July 1 Jan, .ISI( of Montreal, Mtl, Jan. lst, 1927
/ Winnipeg Eleetric....... 105 5 3,000,0002 July 2 Jun.l do. Jan. 1et, 1935
S .
: S, L ———
; MONT nee
REAL PARK & ISLAND German American
nsurance Compang

——RAILWAY COMPANY—— bt

STATEMENT JANUARY 11910

CAPITAL
LACHINE—From Post Office, 20,nin. service; 540 a.m. to s l 5 oo ooo
midnight. From Lachine.—20 min. service; 5.10 am. to 1245 nuuwl FOR ALL OTHER LIABILITIES

midnight. a 2 2 2 o l 8

NET SURPLUS

SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. — 4
min. service; St. Denis Street, from 5.00 a.m., and from St. Vin- 6 4 OQ 2 l I
cent from 5.30 a.m ; 30 min. service from 930 am to 400 p.m.;
20 min service, 400 p m. to 8.30 p.m.; 30 min. service, 8.30 p.m I6 l 6 2 2 2 9
to 1130 p. m. Last car from St. Viecent de Paul at 1200 pm AGENTS WANTED
‘"{m ASlull‘nu-Recollet at 1.00 a.m., from St. Denis Street at 12.40 Apply to THOS. C. MOORE, Supt. of Agencies
midnight. 16 Wellington Street, East, Toronto, Outario

MOUNTAIN.—~From Mount Royal Avenue, 20 min service:
540 am.to 11.40p.m. From Victoria Avenue, Westmount, 20

e Mt Protector  dnderwriters

CARTIERVILLE.— 40 min. direct service from Mount Royal OF HARTFORD
and Park Avenue Station, 5.40 a.m. to 11.40 p.m. From Cartier- Ansrra, Jan. 1ar 1910, $0,041,424.273
ville, 540 a.m. to 1140 pm.; 40 min. from Victoria Avenue, FIRE INSURANCE ONLY
with change at Snowdon from 5.50 a.m. to 11.50 p. m. CANADIAN DEPARTMENT, IMONTREAL

J.W. TATLEY, Manacen

Subject to change without notice.
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\
THE TESTIMONIAL TO MR. FIELDING.

To ¢ Editor of “Twmi CHroNen On page 601 of
your issuc of April 29th, 1 note a 1 ference to the accept
ance . W, 8. Fielding of A handsome
com { friends and admirers in Parliament
in the n of investinents valued at more than $100,000."

1 understand  from the papers that Sir Wilfrid Laurier
declined ake known the names of the donors and
he al I of their subscriptions to the fund, but this
really does not make much difference, as the whole trans
action 1o memost  improper Your comment ap-
pears 1o appre A Fielding's acceptance of the fund,
and 1 am very muw h surprised that you ghould take this
view of an incident or transaction, which, 1 believe, would
not be tolerated for @ moment in Great Britain

Whi cvervbody will readily admit that the salary paid
Mr. Fielding is far less than his services to th country
weorant and less than he could earn in a private capid ity, |
velt @ v matter ol principle 1t do not appear right o1

ul at a Cabinet Minister hould condescend o ac
cept iplimen taking the form of ¢a P osecurities ‘

Your e, ‘

I ay #th, 191 SUBSCRIBER \‘ ‘

\\Y h the above communication il it because |
Wt e with it, but because we Wish to give our |

|

readl cvery opportu ty for the freest expression |

We quite  agre with our  esteemed |

( 1 Ir. Fieldimg's alary 1s far less \

{ e untry warrant, and are \

ple \ the nadequacy  has been |

m ne extent by the reo gnition of s |

|

friend rdimire Nobody who  knows \Mr |
el " 1est 1 the proprictary ol

the gift

. CHRONICLE \
-

§ CHARTER AMENDED.

L]

MARYLAND CASUALTY

Ihe stockholders ol the Marvland Ca sualty |
Co eld a special meeting on \pril »ardd, for i
the t takim 1 upon th amendment
1 14 f the ompany recently nnu'w‘ by
the | vure of Maryland, which gives the cotl
n 1" v the Fidehty and Surety
b |

| e mayonty of the total shares of
the th hares dissenting, the amendment |
W d y th ok lder

| ctes the gal ¢ neces v \ ¢
1 fie e Marvl 1 Casualty Com

y the 1 idelity 1d Stire 1 |

wANTED Good active man as Special Agent
in Montreal for British Fire Insurance
Company. One with a good connection.
Apply to . V., Box 578,
MONTREAL

MAY 13, 1910

GUIE OF Ay %Ice

1SSUES GUARANTEED CONTRACTS
Good men, whether exper ienced in life |
insurance or not, may make direct con- |
tracts with this company, for a limited ter- ‘
munﬂ\chlrcd.andwc;un:hwmcmwhu_ \
in addition to first year's commission, a |
renewal interest insuring an income for |
the future. Address the Company at is I
L Home Office, No. 277 Broadway, N. \','J

NP MUNN.MD

2
!

= o

Hartford Fire Insurance Co.

HARTFORD, &+ ¢
ESTABLISHED 794

CASH ASSETS, - -  $1N020603.81

Surplus (o Policy-Holders, - 5.261 450.43

CHAS. E. CHASE, President
B M.BISSELL, Vice President FEEIK, % AMSON, Ass't Secy.
THOS. TURNBULL, Seeretary. 5. E LOCKE, Assistant Secrclary
H. A. FROMINGS, MONTREAL MANAGER
9 St. Francois Xavier Streef,

CONN.

THE

ManitobaAssurance Company

( Guaranteed by the Liverpool, London and Globe
Insurance Company’

SUBSCRIBED CAPITAL - - $400,000

PALD-UP CAPITAL - - - $100,000

NET SURPLUS OVER ALL
LIABILITIES | NCEED $2 0000

Head office: 112 St. James Street
Montreal

DIRECTORS

Sir Edward 8. Clouston, Bart
Prosdent

J. Gardner Thompson
Vice-President and
Manaying Director

Geo. E. Drummond, Esa.
F. W. Thompson, Eeq.
J. W. Binnie, Secretary

James Crathern, Esq.
Sir Alexander Lacoste

ANTED - Live man to take charge of Fire
Insurance and Loaning Department of
leading general agency in Edmonton, Alberta.
Salary to commence with. Interest in firm
later to right man. Apply stating age, quali-
fications, and giving references to 1
.0. Box 871, l

Edmonton, ALBERTA. |

BT T S MR E

PHENIX

Insurance Company
OF BROOKLYN, N. Y.

ROBERT HAMPSON & SON, Agenls

MONTREAL, OQUE.
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ASSOCIATION.
HEAD OFFICE: TORONTO.
PRESIDENT :
W. H. BEATTY, Esa..
Of Beatty, Blackstock, Fasken & Chadwick, Barristers, Toronto.
VICE - PRESIDENTS:
W. D. MATTHEWS, Bsq., FRED'K WYLD, Esq.,
Grain Merchant, Vice-President Standard Bank of Canada,
Toronto. Toronto.
DIRECTORS
B. B. OSLER, Esq., M P, HON. JAMES YOUNG, S, NORDHEIVMER, Esa.,
{oronto, Galt, Toronto,
Messrs. Osler & Hammond, Stock Brokers. President Gore District Fire Insurance Co. Imperial German Consul.
D. R WILKIE, Esq., WILLIAM WHYTE, Esa. JOHN MACDONALD, Esq.,
President and General Manager Imperial 2nd Vice-President Canadian Pacific Ry., ‘oronto,
Bank of Canada. Winnipeg. Wholesale Dry Goods Merchant,
ARTHUR JUKES JOHNSON, Esq., CAWTHRA MULOCK, Esq.,
W. C. MACDONALD, M.D., M.R.CS, Director Imperial Bank, J. K. MACDONALD,
Secretary and Actuary. Toronto Taronto. Managing Director.
AGENCY ORGANIZATIONS
J. TOWER BOYD Gener a1 Superintendent of Agencies.
Fastern Canada Branch Western Canada Branch West Indies Branch
A, E. LAWSON, Supt Maritime Provinces D. MeDONALD, Western Manager, Winniney H. R, TH.LEY, Manager, Kingston famaica,
and Newfonndland Branches, Halifax,  H. N} WTON JORY, supt. Western Canada,
GEO. W. PARKER, Prov. Man.. St John, winnipeg. Great Bvitain and Dveland Branch
J. G BRUNEAU, Dist, Man. Quebec Republic of Mevico Evanch L. H. SENIOR, General Manager, Lon lon,
F. W, GREEN, Manager, Mexico.

a Y
Royal Insurance Company Ltd.

LIFE DEPARTMENT.

LIFE DEPARTMENT AGENCIES.

The STABILITY of this Company and the RECORD for having
paid the SAME RATE of PROFITS during the past FORTY
years and the liberal policy conditions are extremely attractive
to intending assurers. Applications for AGENCIES are invited,

A. R. HOWELL, Secretary, Life Department, Montreal.

OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.
L WM. MACKAY, Manager. J. H, LABELLE, Assist. Manager J

The Federal Life Assurance Company
Head Office, - - Hamulton, Canada.

CAPITAL AND ASSETS e » . $4,513 949.53
PAID POLICYHOLDERS IN 1909 - . . . . 347,274.43
TOTAL ASSURANCE IN FORCE . . . . 21,049,322.31

—_————————— MOST DESIRABLE POLILY CONTRACTS.

DAVID DEXTER, President and Managing Director, H. RUSSEL POPHAM, Manager, Montreal District.

j
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

McGibbon, Casgrain, Mitchell & Weldon

vicron R, MITCHELL,
J. W, WELDON,
. ). CanELMAN,

T.Cuasn-Casonain, K.C.,
A, CHASR-CABGRALN,
K. M. McDovoall,

SOLICITORS & BARRISTERS-AT-LAW
Canada Life Bailding, Montreal, Canada

Cable Address : * MONTGIBB, " MONTRRAL

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor.
New York Life Building. - MONTREAL.

Canim Appumas ‘' FARMAC ' MoNTREAL ARC. Copm

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

standard Bullding, 157 st. James St. Montreal

C.J. FLEET, KC. AR OUGHTRED, K C. H. S WILLIAMS .
A, FALCONER, KC. M. A. PHELAN. WILFRID BOVEY

Bell Telephone Main 771

P. W, EVANS C. B. G. JORNSON

Evans & Johnson

FIRE INSURANCE
Agents ———— BroKkers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

JETNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSURANCE CO,, of Torente
SUN INSURANCE OFFICE, ol Lenden England
HOME INSURANCE CO., of New York

e
HENRY N. CHAUVIN GRO. HAROLD BAKREK

CHAUVIN & BAKER
ADVOCATES
Metropoliten Bulldiad, 179 St. James Street
Tol, Mala 2194, MONTREAL

"McLennan, Howard & Aylmer

Advocates, Barristere and Solicitors
BRITISH EMPIRL BUILDING
Tel. Main 50 86 Notre Dame St. West, Moatreal

Cassin Hatron K C. (Counse!| Fuancis MCLERNAN, K.C
. Rowin Howasb H.U. P, AYLMER
Cable Address | 'NOTTAN, Mowrgeal .

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Seem 33, (ansda Life Buliding, 139 St. James, NONTREAL
G. DURNFORD C.A., F.C.A., Can. ARTHUR J. ENGLAND, Acct
e

ATWATER, DUCLOS, BOND & MEAGHER
ADVOCATES
160 St. James Street, Montreal

A. W, ATWATRR, K.C
W L BOND J. R COULIN

C. A. DUCLOS, K.C.
J. ). MRAGHER

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Bic.’

worE LT BULBWG.  7ORONTO

VHTORIA STREET,

Jomn Hoskin, K C ¥ W Hamcount,K.C. M 8 Osurw, KC
LEionToN MCCARTHY, KC D L, MeCanny KO
BaITTON O8LER 1P HIMcCARTRY,

Counse! | WALLACK NRSWIT, K.C

Hon. Sir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

JADVOCATES, SOLICITORS, Etc.

Proviacial Bank Baullding., 7 Place d’Armes.

H. ). Kavavagh, K.C. Paul Lacoste L.L.L
H. Gerin-Lajoie, K.C. Jules Mathieu, L.L.B

e ——

EDWIN HANSON WILLIAM HANSON

Hanson Brothers

Canada Life Bullding. MONTREAL
Investment Brokers

Government, Municipal, Raliway and Industrial Bonde
snd Securities BOUGHT and SOLD.
In t table for Insu Ci end
Teust Estatessiways on hand
Members Montreal Stock Rzchange.
CABLRADDRRSS: HANSON,

R. Wilson-Smith & Co.
STOCK BROKERS

Guardian Bullding
160 St. James Street, - Montreal.

EDWIN P. PEARSON oo

OPFICES

Adelaide St, East, Torenlo

-] D————

BOUGHT
WRITE FOR QUOTATIONS

G. A. STIMSON & Co. 16 KingSe.W

B e
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NORTH AMERICAN LIFE

ASSURANCE COMPANY.
« SOLID A> THE CONTINENT"
Not il JOMN L. BLAIKIE, President

B. TAYLOR, B.A, LLB. Secretary.

L. GOLDMAN, A.LA., I.C.A.—Managing Director

Amemal'llfr/,
B/

Solid Cash Income
B Assets ...

Continent

Net Surplu.-';'.'.'.'.“.....'..
Payments to Policyholders
Insurance In Force ... ...... 41,964,641.00

For Information regarding Agency opeaings write, T. G. McCONKEY, Supt. of Agencles

HOME OFFICE : TORONTO

$ 2,028,595.40
" 110,490,464.90
1,018,121.25

789,520.41

R

SUN LIFE

ASSETS - = = =

SURPLUS over all Liabilities & Capital, Hm. 3} & 3 per cent. Standard  3,308,534.33
SURPLUS, GOVERNMENT STANDARD . -

INCOME 1909

ASSURANCES IN FORCE - -
Write to Head Office, Montreal, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS."

SUN LIFF POLICIES ARE EASY TO SELL.

ASSURANCE
COMPANY

AT 31st DECEMBER, 1909.

OF CANADA

. $32,804,996.77

4,940,556.77
7,778,133.05
-129,913,669.52

" The London & Lancashire :
Life Assurance Company |

OFFERS LIBERAL CONTRACTS TO
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO
UILD UP A PERMANENT CONNECTION

We particularly desire Representatives for the
City of Montrecal

C. J. Alloway, B. Hal Brown,
Chief Agent, Montreal General Manager for (anada.

Head Otfice: 164 St James Street, Montreal

The Manufacturers Life

has many good openings
for wide-awake fieldmen

Business in force, over $55,000,000

Head Office:

TORONTO - - - CANADA

e Home Life Association

OF CANADA

5 Incorporated by Special Act
N of Dominion Parliament.

- ;' Capital $1,000,000

Agents Wanted in
Unrepresented Districts
PRESIDENT
How. J. R, STRATTON

MANAQGING DIRECTOR
J. K. McCUTCHRON

METROPOLITAN LIFE

INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

$271,107,868
10,621,679

Assets
Policies in force on Dec-
ember 3ist, 1909 .
In 1909 it tssved in Canada
Insurance for ... $23,572,055
It has deposiled with the
Dominion Government,
al marKet value exclusi-
vely for Canadians..-..— $6,732,386
There are over 300,000 Canadians insured in the

MTROPOLITAN.

Home Oftice : 1 Madison Ave., New York City.
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PHENIX ASSURANGCE COMPANY, LIMITED

Report of the Directors for the 128th Year—ending 31st December, 1909,

The Directors have the pleasure of submitting their Report on the business of the Company for year end-
ing 31st December, 1909, the 128th year of the Company's existence.|

FIRE DEPARTMENT.

The Fire Premiums received after deducting re<lnsurance, amounted to $6,933,225, and the Losses paid
and outstanding to $3,521,135 or H0.8 per cent. of the preminms The expenses and commission together
amounted to $2,609.180, being 37.6 per cent, of the premiums. A profit is shown in this Department of
$803,225, which with the receipts for interest of $242,285 makes a total of $1,045,510 to be carried to Profit

and loss.
PROFIT AND LOSS ACCOUNT.

After payment of the dividends in 1909, the amount standing to the credit of Profit and Loss, including
$1.045,610 transterred from the Fire Account, and $107,345 Interest not carried to other accounts Wwas
$1.892,075 [iom this sum the Directors have set aside $500,000 as an addition to the Fire General Re-
serve, increasing that Reserve 10 $4,500,000. This leavesan available balance in Profit and Loss, of $1,392,075,
out of which the Directors recommend the payment of a final dividend for the year 1909 of $4.50 per share, free
of income-tax, upon the 68,062 Shares now forming the Capital of the Company, which will absorb $306,280.
This dividend, with the interim dividend of $3 per share paid on the 31st October last, makes a total of $7.50
per share for the year, free of tax.

RESOURCES OF THE COMPANY AS AT lst JANUARY 1910 .

The Resources of the Company on the 31st December, 1909, were constituted as follows:—

Capital paid up.. .. .. . 1,909,900
Fire FUDBS:I.. ..« oo oo w0 wn we mesr mn T g Q- 7,250,000
Accident Fund.. .. o oo ov v we eeee er s o0l 0 ot B8 I R R T 270,805
Profit and Loss Account.. .. .o coooewree o0 o ol BAEENE AW meT XS 1,392,075
BADE WMOBE, . .o oo v o gs o obove m Br as A be Bl M e vr .. .. 50,593,315
Law Life Guar. Fund (securing the Deben‘ure Stock).. .. oo eeee o 5,000,000

Total Funds.. .. .« «v o0 oo 66,416,095
Unealled Capital.. Loaw A e NN S 12,099,600

Total Resources.. .. .. .. ..$78,515,605

e ——

BALANCE SHEET ON THE 31st DECEMBER, 1909.

LIABILITIES. ASSETS.

Capital—$13,501,150 Mortgages on Property within the United

Paid Up.. . e e oy vé a5 aw e el 1,701,660 KIDEAOM. . o0 v oo oo vn o on ve wn ae .8 140,935
Fire Funds.. .. . 4 A WS 7,250,000 INVESTMENTS—

Accident and General Fund.. .. L. 20806 British Government Securities.. .. .. .. 251,166
Balance of Profit and Loss Account,. .. .. 1392076 Colonial Government Sccurities.. .. .. .. 952,020
Life Dept. Funds and outstaniimz labilities 28,21 016 Municipal Securities.. .. .. . .o oo .l e 1,595,880
Outstanding Fire Claims , A 405,835 Foreign Government and State Securities.. 1,105,330

‘ A cident Claims 60,240 Railway and other Debentures and Deben-
Accounts and Commission.. .. 093,600 ture StOcK.. .. .. er ae s ee oes ee ee 3,085,930

Dividends.. .. .. - Sith Ak 1,M5 | Raillway and other Stock (Preference and
Bills Payable . 61410 | OPQINATY) .o oo oo s0 oo on suss 40 o0 o0 257,630
‘ House Property and Land.. .. .. .. .. . 1,834,375
Salvage Corps Premises (Company's Share) 101,376

Ground Rents.. .. .. ..« o0 oe au ee e 90,

Agent's Balances.. . .. 1,209,420

Outstanding l‘remlm.n'l ','\c.cl-d'«-'m' Dept 54 27,716

(85 taken as vquivalent to £1 sterling) Accrued Interest,. o i8S 57,620
Bills Recelvable.. .. .. .o oo cv or oo ve oe 27,866

CASH—On Deposit.. .. .. o 0 oo oo v e 119,025

On Current Account and in Hand.. .. .. .. 439 980

Life Department Assets.. .. .. .. .. . .. 28,219,046

$39,515,600 $39,515,605

e

G M RYAN, General Manager 23rd March, 1910. GEORGE HAMILTON, Chalrman.

Head Office for Canada : 100 ST. FRANCOIS XAVIER ST,, MONTREAL.
Messrs. R. MacD. Paterson & J. B. Paterson, Joint Managers.

Published by l-‘ﬂou-‘lﬂ-dl““].-“mmuﬂ-'
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