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By ocean steamers came 14,000 («copie, and, as it 
reasonable enough to estimate tlic incoming 

settlers from the United States arriving at North 
Portal and other Western entry places at ti.ooo, 
the total of 20,000 is reached In the whole month 
of April, according to statements furnished by the 
steamship companies, the number of settlers brought 
by them to Canada was l' ■ times as large as in 
April, igog. It is satisfactory to note that a pre- 
[ ion derating portion is English speaking.

The London and Montreal
StockBseksmseiamd Stock Exchanges will, of 
tke Kins"» Femerol. course, lie closed oil the day 

of the King's funeral. The 
New York Stink Exchange will also lie closed for 
two hours on that occasion. We do not think that 

y body would have 1 teen hurt had the New \ <>rk 
Exchange been closed for the whole day. How- 

thc sympathetic attitude of the whole Amcri- 
I«copie forbids the idea, that the 

sus|«cnd business for the whole day is due to any
thing worse than thoughtlessness.

Prominent Topics.
seems

Nothing would give the («copie 
of Canada more pleasure than 

O.ver».r-0e*ersl. the selection of 11. R. II. the 
Duke of Connaught to succeed 

Lord Grey. The difficulties, however, in the way 
of such an ap|«ointment under existing conditions 
are obvious, and if His Royal Highness is not sent 
to Ottawa, the reasons will lx- readily appreciated 
by Canadians. The death of King Edward will 
necessarily restrict the movements of llis present 
Majesty, who will have to be represented on many 
ceremonial occasions in Euro|«c by some other 
member of the royal family. The ap|x>intmcnt of 

of the princes to the governor-generalship of 
Canada, would also infallibly result in a cry for 
similar appointments in the other self-governing 
colonies. The difficulties arc not, we hope insur
mountable, but they must not be ignored.

Tke Meat

one

ail

ever,
can omission to

Washington continues to find 
Tke Palp a>d Paper time to discuss the pulp and 

p.i()cr question, which became 
acute when (Jucbcc forbade the 

exportation of pulp wood cut from crown lands 
When the present United States tariff was in the 
making Representative Mann of Illinois, led a 
very vigorous fight for lower duties on wood pulp 
and print paper imported into the Republic. As 
everybody knows he failed. The men who govern
ed the Republican party thought they could draw 
their supplies of wood from Canada and at the 

time shut out the pa(«cr and the pulp made

Sitnatioa.
Sir Edward Clouston, who 

Sir Edward Clou.ton'e returned this week trom Eu-
Retura. ru|«c, docs not anticipate that 

Can.u!1 would gam mui h 
with the Unitedthrough reciprocity negotial 

States, as no treaty would lie acceptable to them 
which did not give them the big end of the stick. 
Among other things he spoke of the arrival of a 
numlier of English business men and financiers 
during the present year He ex(«ects that 
tesult of their investigations in all («arts of the 
country they will return home to England with a 
very good opinion as to our resources and general 
conditions. And their visit should prove of great

ms

as asame
in Canada from the products of the same forests.
They know now that their policy was mistaken.
Representative Mann said on Monday in Washing
ton that three courses were now open to the United 
States. “First pass an Act of Congress taking off 
the duty on pa(«er coming from any province which 
permits the free exportation of pulp wood, wood 
pulp and paper ; second negotiate a reciprocity 
treaty with Canada to the same end; and third C,.d. R.bb.r Hold.» taken in the outcome of the 
continue the present status and ruin one half of *..«»» crude rublx-r auction held
our i>u|»cr manufacturers and greatly increase the 1,1 London, Fuesday ast
price of print paper-how much, no one can tell.” week. It will lx- rcmcmlx-rcd that holders then 
Since Representative Mann made tins statement the 
United State Government has taken off the countcr-

Ixmcfit to the Dominion through interesting new 
and mqxirtant bodies of capitalists in our invest
ments.

Considerable interest was

refused to accept the prices offered and withdrew 
from the market. The |x>stpolled sale was held 
Monday and the stock of rubber disposed of. 
Prices were a little higher than those offered on tin- 
preceding Tuesday, but considerably below the 

obtained at the preceding fortnightly sale.

vailing duty of 35 cents (xtr ton on print pa(«cr 
made from pulp wood cut from Crown lands in 
Oucbec.

During the heavy immigration 
MereNew Record. months the United States re

prices
It is held in some quarters that this represents tIn
definite turn 111 the market. However, that («oint 
will lie clearer when the results of the next sale are 

Hulls ol rubber have held that the demand

cenes from Euro|«e something 
over 30,000 new citizens («er 

week. It is estimated that the whole year will see 
about 1,200,ixxi immigrants arrive in that country 
Well we are pressing closer u|xm their figures. 
Last week proved to lie the record for Canada.

lu Imnalgratlea.

known.
from America for rubber to serve as automobile 
tires would lie sufficient to sustain the price level 
at the mark established a coup'c of weeks ago
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with regard to the question of a Reciprocity Treaty 
with the United States. 1t reads :

Resolved That in view of the marked progress 
being made at the present time by this country, 
and the great future which lies before it under a 
continuance of present conditions, this council is 
of the opinion that the time is not opportune for a 
treaty of reciprocity with the United States

That, while1 being in favour of ( anada main
taining the most friendly relations with the l nited 
States, the council considers that the very causes 
that commend a reciprocity treaty to its people, 
that is access to our undeveloped natural resources 
and an extended market for their manufactured 
products, are from our point of view those for which 
Canadians stand to lose most, and that this coun
try cannot afford to endange- its growing manu
facturing industries or to h 
exploited for the benefit of the l nited States.

That the council believes that lx-fore long the

A little while ago the news- 
Rl«r In Freight and p.ipcrs contained references to 

Pass:muer Rates, movements instituted by the 
organized employees of 

lier of railways in the United States for increase 
of wage-. The argument used was one which has 
been frequently heard in late years, \ 1/.. : the high 
cost of living The railway companies were told 
also that extensive strikes would lie called on them 
if they refused to accede to the demand of the 

In most cases the men got increase of pay, 
perhaps not equal to their demands, but still an 

the former scale. Now the public is

/
a num-

nien.

advance on
the natural result of the wage increases.witnessing

The railway companies are all putting into effect 
schedules of higher freight rates and raising

There is every reason to sup|mscpassenger fares
that the increased rates charged for transportation 
will more than offset the increased outgo in con
nection with the pay sheets. The Manufacturers’
Associations in the States are vigorously fighting j United States will in their own interest allow tree 

difficult to s<c how they can , entry to our natural products, and, therefore, that 
a little late in 1 no concessions such as are inevitable in .1 reciprocity 

treaty arc either necessary or advisable.
That, above and Ixwnnd material points, reci

procity with the United States must inevitably tend 
towards a slackening of the tie that bind us to the 
Mother Country, and that this council takes the 
strongest stand against anything that would even 

itcly work to that end, being convinced that 
interest, either of business or sentiment, 

that Canada shall remain a part of the

its natural resources

the increases, but it is 
prevent them Perhaps they 
instituting their campaign, 
happen that bodies of shippers who are desirous 
of keeping transportation charges down will begin 
their campaign when the unions make their demands

are
In the future it may 1

• for higher wages.
City Treasurer Robb, in lus 

An Instance of annual report tor I<>09, gives the 
interesting details of one piece 
of financing which netted the 
city a good profit A11 issue of 

£650,000, forty year 4 pc. Ixmds >v . ottered on 
iSth lin e, to public coui|s titu 11 As the bids did 
not ( o ne up to the expectations they were declined 
and i u,>,uoo borrowed 111 London on three months 
treasury lulls at less than 270 pc. They were 
renewed till the end of Novcmlier at .*'4 p c. and 
£ too.ixx 1 were then paid off I he whole loan 
retired 111 February, 1910.

As some of the works for which the loan was 
contracted were postponed, the city had 
sulerable part of the proceeds 
Canadian banks during the period ; and the rate 
of interest it received was higher than the average

reuu
our every 
requires 
British Kmpire.

Municipal 

Good Luck.

It lias burn supposed by sonic 
that the bounty on wire rods had 
fx-en actually discontinued, but 
that is not the case

The Bounty cn 
Wire Rod*.

What Inis
haptx-ned is that the Finanee Minister has intro
duced a resolution stating that it is exjiedient to 
discontinue the bounty a year from now

Also lie Il ls instituted the necessary steps
ni I une,was

IQl l.

t0 enable the (iovernment to stop the 1* mut y
months' notice In the case of wire rods

nil
a con niving six

the ('iovernment preferred to pay the bounty rather
The iron

leposit withoil (
than to place a duty upon importations 
and steel m mfacturers are supposing

rate paid on the loan. Mr. Fielding s intention to take rods -IT the free
Mr. Robb also says: "Not only was tins the case list when lie ceases paying «he bounty,

as regarded the cost of the money in London, but i bounty plan coti-umers of wire roi m
the prevailing rates of exchange enabled us to sell have jx-rhaps been getting them < nap r t cm i ' >

sterling lulls at a substantial premium. An would if there were a duty. < an.idian rod
facturers were paid a bounty which was i 
by the general body of tax payers. Under a dut v. 
assuming that the price of rods in the < atiadian

that it is

m .inii- 

oiitributedour
altogether unique condition of things and one 
which will probably never occur again.”

The following resolution pass
ed by the Montreal Hoard of 
Trade will, we imagine, com
mend itself to most of the peo

ple of Canada, as a fair expression of their views

,nd with the duty, '^M'^s'in'Sia would contribute t.. the 
encouragement of the industry " .
Treasury, and with it the general body ot tax
payers would hr relieved

Reciprocity with 
the Usited States.



MEAD OFFICE i TORONTO. CANADA.
Capital Paid up,
Deserve Fend and Undivided Profits, 0Jlvèf D0f000

$ 4 ti,000,000 
$00,600,000

$4,000,000

Deposits by the Public 
Assets • • •

DIBECTOI11
rsseiDsrr 

tNaVMMM 
K. J.CHRIHTIB 

JAMMSCA**UTIIKK»
JAMKS J. HOY. K.C..MJ. A. 

J.C. KATON

K B OHI.HR. M. F.. . .
W1LMOT 1». MATTHEW*. 
A. W. AVSTIN 
W. a HBOCK 
A M NANTON

CLARENCE A. BOGERT. • General Manager
Htenrhee end Agents throughout Canada and the Vsited Statea 

aeiieetiens nede end Kemti*d f«w promptly Drafts fengM and Said 
Oemmereial and ▼revellers' Letters ef Oredlt 

iMuad. eveiUbU ta all para el Me world.

4 General Banking Business Transacted.
n#atreat Sraact i it* tf j. N. NOtSTY. flasagcr

The Dominion Bank

RUEDVE and UNDIVIDED PROFITS
«3,02*000

CAPITAL paid-up
«3,000,000

^XBank-'Ca»
*x ncoiroRAm)tXfr

N» AD OFFICE • MONTRA*4.
IIS BRANCHES THROUGHOUT CANADA 

II AGENCIES IN CUBA 
St a Jett, Porte Rice. Nettie, Baht met

New York Afcncy • 68 Willitm Street
e A t/iair'C In wnnavtiam with *ll fltaechee AceeeateSAVIN U3 • • op«i.nl w.l* ol ONE IMUll
DEPARTMENT ttlgS&JSSSUr*-

Bank of Nova Scotia INOOEPOBATBU
IU1.

CAPITAL. . . .
■■sieve rt*n . .

■■ad urrtce. Halifax. a.».
DIKKCTORB.

John v raraanr. rmoi-lmt Cha«i ae Abcbibai n View 
a, j.. Boidaa «. S. Camtihrll I. Welter All
W. Carry Hector Wclnnee M. C McLeod

On#nil Managrt eulhce. TORONTO, ONI 
I. A. SUhsrdMin, «‘.enerel Manein I». Waters, A eat. lien Maagaer 

<iee. tiendeieon, V |i Schiitmaa. Inspector*.
----- mnAHcaaa

la every Pra-"tce nf Canada. Newfoundland Jama 
VNITNI» Tims Htteiew, Chk-ngo. New York. 

Correetiowlente in every twit of the World. Prafts bought and Bold 
•etuis of cted»t U«ned Collection*on all pointe

■3.000,WH* A.AOO.ÜOO

Preekteei

ad an
us* Cuba

Foreign aeed domestic

THE HOME BANK
Of Canada

QUARTERLY DIVIDEND NOTICE.
Notice is hereby given that * Dividend at the rale of 

8IX PKK CKNT. per annum upon the paid-up capital 
Block of the Home Hank of Canada haa tieen declared 
for the Three mont he ending Slat May, 1910, and the 
«aie sill be pa>able at it» Head Office and Branches on 
and after Wedneeday, the first day of June next.

Tha trsnafer books will le closed from 17th to the 
Slat of May, 1910, both dsya inclusive.

By order of the Board,
JAMK8 MASON.

General Manager.Toronto, April Slat, 1910.

The Metropolitan Bank
Capital Paid Op..........................$1,000,000
Reserve and Undivided Profits - 1,507,809

HEAD OFFICE * • • • TORONTO

W. D. BOSS.
G.a.ral M.a.«.r

S. J. MOOSE,
rr.ald.al

A GENERAL BANKING ovsims TRANSACTED.

Eastern Townships Bank

CAriTAL SO.OOO.OtX) KtMVE FUND S3.000.000

HEAD OFFICE - SHERBROOKE, QUE.

•Mu. seventy mit tiwci omets
le lk> PEOVINCE or OURBKC ». .Ilw Uelllll.. 
.••••••.4 k, NO OTNEE SANA IN CANADA !..

Celle*llo.e and B..kl.< Buala... Generally 

In that Uavelatl iwrellery.

RIA1CHCS IN

MANITOBA, ALBERTA and BRITISH COLUMBIA 
OOBEEEAONOENTa ALL OW« THE WOELO

IMPERIAL BANK OF CANADA

Notice is hereby given that the
ANNUAL MEETING

of the Shareholders will be held at 
the Head Office of the Bank on
W.dE.edsy, Ik. 25th at May East

The Chair to he taken at noon.
By order of the Board.

D. R. WILKIE, 
General Manager. 

Toronto, 23rd March, 1910.

The Sterling Bank
OF CANADA.

Tweata 
187 St Jubcb St

Bead Office, 
Hoatreal Office,

T
hi
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liability increased slightly. In connection with 
this change of position it is perhaps significant that 
there occurred during the week a considerable drop 
in the quotations for sterling exchange, following 
the announcement of the placing of large bond 
issues in Eurojx: by American railroads. It is 
likely enough that offerings of sterling bills by 
financial houses desirous of anticipating the effects 
of the actual transfer of funds to this side the 
Atlantic had something to do with the break in 
sterling exchange and also with the loan reduction 
re|K>rtcd by the New York banks. 1 he cash gain 
doubtless came from the interior, part of it repre
senting the return of dividend monies

Judging from the information published the 
railway companies arc paying around 4or 41 > 
p.c. for the accommodation they secure from Paris. 
At least it is said that the securities in one or two 
cases consist of 4 p.c. bonds which are to lie offered 
to French investors at 98, and, allowing for the 
profits of the underwriters and the expenses, it 

if the issues of the securities would pay

She Chronicle
Banking, Insurance and finance

PUBLISHHD BvHRY FRIDAYhSTABLISHRD l88t.

R. WILSON-SMITH, Prttriet*. 
Guardian Building,Montreal.

Single Copy, 10 centsAnnual Subscription, $2.00.

MONTREAL. TODAY, MAY 13, W10.

THE GENERAL FINANCIAL SITUATION.

On Monday this week the Bank of England 
secured the bulk of the $2,500,000 Transvaal gold. 
The effect of this acquisition, added to the large 

of American gold in the preceding week,accessions
has lieen to drive money rates sensibly lower.

reason to anticipateThere now appears to be no 
that the Bank of England will raise its rate. 
Rather is it to he expected, if present tendencies 
continue, that the next step will 1* to lower the 

However, it is just possible that the hank

seems as
somewhere lictwcen 4 '; and 41 Cables state that 
these issues were offered in London, but the London 
financiers demanded more than the would-be bor-

rate.
directors may consider it good policy to do what 
they can to keep money firm during the coming 

with the idea that that course will be the

rowers would pay, so they went to Paris. Of 
course, the |ieculiar circumstances prevailing 111 the 
London market would cause the bankers there to 
ask high rates for accommodation of this kind 
If things settle down to normal in a short while 
London will lie in a I letter position to compete with 
Paris for these transactions.

It is likely enough that a considerable number 
of applications from both North and South Am
erica will lie forthcoming during the summer and

summer,
best calculated to prevent undue stringency in

was
one
the aututi.ii. This week the 4 per cent, rate 
left unchanged. In the London market call money 
is quoted at 2 to 2'J ; short bills, 3 'h ; three jnonths 
bills 3 3-16 to 3'4.

At the Bank of France and the Bank of Ger
many 3 and 4 pc. respectively are quoted as official 

In both Paris and Berlin the market has
autumn.

So far as the banks arc concerned they are not 
much dis|Hised to lend at call 111 ( anuria 

against stock market collateral at less than 51 j 
p.c. Outside lenders, notably the trust companies, 
are dis|mscd to ask lower rates. It is said that 
some of these latter arc still lending at 4'^. I low- 

the amount of funds to lie had from them is

rates.
hardened a trifle during the week. Two and a 
quarter is now quoted at the former capital and 
3'4' at the latter. It is, of course, too early yet to 
estimate what will be the ultimate effects of the

IV iW

change of sovereigns in England. The markets 
have recovered satisfactorily from their first shock 
and this can lie taken as an indication that the 
financial interests do not anticipate any immediate 
change in the existing conditions.

In New York also there has liecn a relaxation of 
monetary conditions Call loans are 3Vi to 4 p.c, 
with most of the transactions occurring at about 
tij ; 60 days, 4 p.c. ; go days 4 pc. ; and six months, 
4‘4. On Saturday the New York clearing house 
banks effected a notable strengthening of their 
reserves. Loans were reduced $22,400,000, and 
as it was accompanied by a cash gain of $4,700,- 
000, the net result was an increase of $8,457,000 
in the surplus. With this addition the item again 
reaches respectable proportions, viz. : $12,639,625. 
The trust companies and non member state banks 
also reported a considerable fall in the loan account 
— $7,650,000, and their jierccntage of reserve to

ever,
limited, although the attitude of the trust com
panies dies have its effect in holding the banks’ 
rates down.

With the opening of ocean navigation at the 
Port of Montreal a good deal of stored produce 
will pass on its way to Europe. Cheese is one of 
tlier important products exported. It has liecn ex
pected that the season would not open so satis
factorily as did last year’s But the statistics of 
the first week’s movement are favourable enough. 
Shipments were 16,791 boxes as against 17,045 a 
year ago. With regard to this trade, however, it 
will be interesting to sec how the reduction in the 
United States duty on cream will affect it during 
the season. Owing to the great reduction in the 
duty the factories located near the Ixirder have 
lieen sending their cream across the line instead of 
making it into cheese for export to Europe.

i
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— Royal Trust Co.THE =
INVESTMENT TRUST CO. 107 ar. juNtea *t.. montrkal

CAPITAL FULLY PAID • SI.MI,IM 
RESERVE FUND

(LIMITED) SMt.tM
MAN Of MfCTOOStMUNICIPAL AND CORPORATION

BONDS
Right Hn. LORD STRATMCONA A MOUNT ROYAL O.C.M.O 

PRESIDENT.
Sir EDWARD CLOUSFON, Bert., 

VICE-PRESIDENT.
C. K Hoimri H. V Miiii'itl

Sib W.c. Maloonai.d David Morricb 
Hon K Macbav Jamba Rosi 
A. Macnidrr 
sib T. r. HairoMRMY 

Sir William C. Van Hobwb, K C.M.O.

H. ROBERTSON, Manager 
SAFETY DEPOSIT VAULTS 1

109 St. James St., Montreal

BOARD or DIRECTORS
M W. BLACKWELL, PrMid«nt J. P. BLACK, Vice-President 
Jbb. Feld Wileon,

sib H. Montaoc Allan 
H. R A nova 
A.Ravmoawtbn
K H <1 B KBN HHIBLDR 
C. M. Hava

W. M. OebeR. McD. Petersen,
K C V O.

N. B. 81 Ac K.A. J. NESBITT,
.*»<- TrrtiMunrJJ'inuffmff Ihrf' i- <r

84 NOTRE DAME STREET W., MONTREAL

UNION BANK of HALIFAX National Treat Co., Limited.
11,000,000

550,000
CAPITAL PAID UP 
RESERVE - -

Capital - $1,500,000.00 
Reserve - $1,200,000.00

OFFICES : Montreal. Toronto, Winnipeg, Edmonton, Baskete®*. 
Authorised to ■ crept end eiecute Truste of every descrip

tion end to »ct In any of the following capacities : 
Truotoo Exooutor Administrator. Aftignoo. Liquidator. Gan. Agaat 

Montreal Board of Directors |
in Ksq . Director Cent llan Bank of Commerce. 
K*Q„ Mgr. Canadian Bank of Commerce. 
MolOon. Ksq . Director the Moleoo’e Bank.

• CBATMBB
WAt.iBa

«f.V

M. Marciano
Montreal r>ffleee and Safety Depeelt Veulte.

I«3 St. James Street 
Meeeier.

Montreal Branch, SUN LIFE BUILDING, 

142 Notre Dame Street, West. Notional Treat Belldled. 
A. O. BOSS -

M4NCHES IN
NOVA SCOTIA, NEW BRUNSWICK. PRINCE 

EDWARD ISLAND and WEST INDIES.
C. A. Gray,

Manager.

The Trust and Loan Co.
OF VAKAOA

Till PHONES, 
MAIN 7432-7433

INCORPORATED BY ROYAL CHARTER, A.D. IS4I
$10,706,660 

14,600,000 
1,046,666 
1,177,496 

194,667

Capital Sebecrlhed,
With power to leere.ee t. . 
PaM-ep Capital,
R.a.rv. Peed.
Special SiThe Standard Loan Go. Feed

LOAN ON URAL KBTATR AND 
valvks op Lira policibb.

26 9t. James Street, Montreal

MONKV TO 
BUBMKNUKBWe offer for sale drheutuiee hearing Interest at FIVR per era 

pet annum povekle half veerly Three d-hentuire offer an ah' 
eoluiely safe end piolHable investment. at tl e purchaarrs ha

Capital iM laiplu liaatl 
Tetil Uaati

ALBBANVBB hüTBBBLANr», PrealdenL
W. B. DiNNicB., Vice president and Managing Director 

load Offlcai Coe. Adelaide end Victoria Sle., TOBONfO.

ta of the company.

j^ontrral tiTntft Company

*rhe Administration of estates is a business 
A In conducting it properly, experience, 
judgment, integrity and financial strength 
are tust as essential as they are in any other 
business. Many estates, built up by a life
time of effort and skill, have diminished 
greatly in value through incapable admi
nistration. This institution makes adminis
tration of estates a business. Its public 
character, financial strength directors and 
officers are a surety of its efficiency, faith
fulness and impartiality

United Empire Bank of Canada.
Bond Office, corner Yo»<« and Front St»., Toronto

«‘«tonervat 1 vv investors will find 
pmtioaillott to th 
01 pun Allot

OEOBOl P. BEID.

A
It ml a safe sound, frying 

Canadian (tank Block (Issued 
1 1* mode to eaily applicants Practical

View

is New 
menu wil

UoBoral Maiager

INDUSTRIAL STOCKS AND BONDS
nsM* ustu, wtsnie uuna. coat on itocu

«WAIT, soornai imi oowaawu aw pomcfnk itocu

Z plory 9*Arm*j£BERJAMII BUBLABD, Fiaaacial Ageet
SOS Board of Trade inildint MONTREAL
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influence of these Ix-ttcr buildings, erected here and 
there during’ the period indicated, is beginning at 
last to modify our mortifying statistics

•\Ve apparently have as many lires a- formerly, 
1ml they do not seem to lie quite so disastrous m 
extent ' It is this fact that makes us ho|«eful ot 

In addition to this there is no doubt 
ill which I lie press has

may take over insurance

COMPANIES.
TRANCE

riicThe Commercial Bulletin, NY says:
Frercli Government is discussing the advisability 
of taking oxer fire, life, marine, accident and all 
other kinds of insurance business in frame, thus 
making insurance a Government monopoly It is 
thought that the plan will not be finally >« 
through, hut il is being energetically advocated 

and the insurance companies arc vigorously

the future.
that the forcible manner

bringing the alarming statistics ol the lire
result ill imbed!

waste tie fore the (icople is getting a 
proved habits of rare in the handling ol lire 

, . During the year the United States Government has
K I - scheme contemplates paying fire insurance awakened to its responsibilities in this direction 

‘ 'fur t|ie good will of their and has fortified the fourteen years agitation >1bus.ne"s!'but the companies writing other branches National l ire Protection
to L,vl nothing, simply being allowed to run issuance of an impressive bulletin k •

.'.ft their risks, liquidate their affairs and divide t„ the enormous burden of the fire tux u|s-
their assets Managers of French companies have country and the folly ol cheap and s

SSsri&etinssesrxvt . . . . . . '. . ssrfc tWi S**merer- anu n« g fof mcn to patrol railroad tracks and pul out I res
from sparks from coal burning locomotives, has 
at last placed this responsibility where it belongs.

the railroads themselves. They are now to 
use Oil for fuel in the forest portions of the State 
F very year New England suffers frightful waste 
in her standing pine from forest fires set by loco
motives, campers and automohilists throwing 
matches and lighted cigar stubs along wood roads.

of carelessness and irresponsibility is 
o be eurlied and will naturally be fol-

IIOW

J* *
GRESHAM LIFE ASSURANCE SOCTFTY.

uponThe repart states that during the year l'W 6,514 
policies had lieen issued, assuring a net amount of 
i.l.qXfVPM- The new premiums 
amounted to jfiyo.qOS and a sum of >4.' '> ’ 
been received as purchas- money for annuities. 
The income of the society for njo<) amounted to 
;£i,422,802. The death claims amounted to I.44;.- 
8jo, and were within the excitation. The claims 
on endowments maturing amounted to 354,986. 
The rate of interest realised u|>on the life fund, 
less tax, was £\ 2S. id. |x-r cent. As a result of 
the year's operations, the sum of £274.1 to had been 
added to the funds of the society. The assets now 
amounted to f 10,315,985.

General Manager lames 11 Scott is to J>e con
gratulated upon the satisfactory result of last years 
bu aness.

for the year

This sort ' 
beginning to 
lowed bv a decrease in the number of fires

“The prohibition of the shingle roof, which is 
new generally- recognized as a conflagration breeder, 
is to-day almost universal within city lire limits, 
and from the more enlightened communities it is 
excluded altogether Burning shingles can be 
carried great distances by the wind or draught ol 
a conflagration, and when they mav alight 111 their 
turn upon other drv shingles they make fear lui 
havoc. The natural anarchy of the American 
tem|ierament dies not readily respond to admoni
tions to correct its careless habits and recognize its 
public responsibilities, but our romjnon impoverish- 
ment by the stu|iendous proportions of the fire t.ix 
is beginning to impress itself upon us so forcibly 
that even the most heedless of us is forced to give 

thought to the common good and the common

* >
FIRE LOSSES LIKELY TO DECLINE.

Speaking before an open meeting at Richmond, 
Va, on the 6th instant, held under the auspices 
of the Chamber of Commerce, Franklin II. Went
worth, of Easton, secretary of the National Fire 
Protection Association, said that he believed the 
t«eak of our abnormal fire waste has lieen passed, 
and that barring a second San Francisco earth
quake or similar disaster, the ensuing years will 
show a decline in the lamentable burning of our

some 
safety "

> >
MANITOBA ASSURANCE COMPANY HAS 

INCREASED CAPITAL.

created resources
"VVe burned, last year, $204,000,000 of insurable

thirty-five
The subsrrilied capital of the Manitoba A -ur- 

ancc Comp mv has In-ell increased to $400,000 and 
the paid-up capital to $ 100,000

This increased capital together with 1 net 
plus Cover and above all liabilities exceeding 
$200,000 gives the company an exceptionally 
strong position in itself and with the additional 
guarantee of the “l.iver|HKil 81 London & Gl"l» 
the security is unsurpassed in the Fire Insurance 
World. The directors of the company 
lows : Sir Edward Houston Bart, president; I 
Gardner Thompson, vice-president; George I 
Drummond. F. W. Thompson, lames Crathern and 
Sir Alexander Lacoste

property," said the speaker. "Ibis 
millions less than the fire waste of V)o8 In draw- 

encouragement from the fact of this decrease 
we do not overlook the fart that enormous areas 
of our ritics and towns are still wooden \V<* 
know that t>ecause of this combustible construction 
America is yet for many years to sustain very 
heavy losses from fire ; but about ten years ago. 
fostered by thoughtful men, a new era in building 
was quietly ltegun. During the past decade build
ings destroyed by fire have, in ever increasing 
proportion, come to lie replaced by buildings om- 
forming to improved fire resisting standards. The

was
Hir

ing

fobare a-
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $50,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch * Head Office, Guardian Butldind, MONTREAL

H. M. LAMBERT, Mua|tr.CANADIAN TRUSTEES l
V. M. Ramsay, Esq. (Ckairmaa)

. (Depaty Ckairmaa) 
R. Wilson-Smith, Esq.

BERTRAM E. HARDS,
Hoe. A. DesJardins 

( 4. O. Gravel, Esq.
Assistant Manager. O

,vr6

A 9S', v,WkMal

[!?i
itOWTT UKXCtlliD ,V|

i jl
" ldU.cU)usn>N war. "/*. S Minn. y/r

msÆ

f Liverpool
a LONDON L
I^Globe^

(^INSURANCE COMPANY)

I / ■

>
in

LiP

i *
x ■

CANADA BRANCH, HEAD OFFICE, MOHTREAL

The Northern Assurance Co. timited
"Strong as the Strongest"

>
*

o
I %

•0 Capital and Accumulated Fu >ds, . . $49,490,000et *o wr/. Head Office for Canada, 88 Notre Dame Street West, Montreal.
ROBERT W. TYRE, Manager.

*

ACCIDENTMARINELIFEr I R E

Commercial Union Assurance Co.
LIMITED, Of LONDON, ENG.

Capita# Fully Submcrlbed 
Ufa Fund I In apeclal truat for Ufa Policy Holder») 10.700 O TO 
Total Annual Income, exceode «

$14.7*0 000i « i i

111,800.000 
» 1.000,000 

l.llNIWt
ns-ne it mm Rmt

■omuL 
j. McGregor, Manager 

Canadian Branch

ii
Total Funda, exceed «
Deposit with Dominion Government «

Head Office Canadian Bronchi Commercial Union Building,
AppUcatitM 1er Ageacfcta solicited ia aarcpreecitcd district™

I
l

W. S J€> FLING, Smpt. mf Apsued—.
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In the end what was evil was cast out and good 
was added', so that the Art in its final shape is a 
reasonable and acceptable piece of legislation. 
Some may not lie entirely satisfied, but on the other 
hand no one is outraged The fairness and im
partiality of the Government stands on record in 
this Hill.

To the insurance managers, fire and life and 
others, there is a tribute of praise due, for during 
the long time the Hill was under consideration and 
discussion, no attempt was made to seduce the 
individual opinions of the mcmlirrs of Parliament 
through the objectionable methods known as 
"Lobbying.” Fair and ojien arguments were em
ployed which fell upon attentive ears and open 
minds.

All concerned in the deliberations upon the Act 
have earned credit for themselves "Vhe full text 
of the Act was published in I lit: * HRi iNti'I.K of 
April 21), and the latest amendments insisted bv 
the Commons and afterwards ratified by the Senate 
are produced in an "Addenda" of the issue of May 
title So that our snbseriliers have the Act as it 
became law in TltK (‘IIRONIU.K.

> >
ATLAS ASSURANCE COMPANY.

THE INSURANCE ACT.

After four Sessions the Parliament of ( anada 
has brought its labours on the Insurance Hill to 

end. This consummation has conic to the 
Insurance managers as a happy issue out of many, 
afflict ions.

The Bill has lieen changed and changed again : 
taken away from and added to : 
altered again; amended anil rcaincnded. Had it 
gone through in the form in which it was originally 
promised, it is difficult to estimate the damage 
which might have resulted not to the companies 
only, but to the public. The measure might have 
Ihx'H forced through Parliament under the crack 
of the Party whip, but, as it was, politics were cast 
aside and Parliament sat down to consider noth- 

but the merits and qualities of the legislation 
proposed.

The commotion which the sight of the first bill 
produced in the managerial minds will not easily 
lie forgotten, although a review of the final Hill 
has assuaged that uneasiness. At the time when 
the new Insurance Hill was first brought forward,

com-

an

altered and

mg

The Atlas Assurance Company occupies a not- 
able position among conservative British fire offices 
established over one hundred years ago, it com
menced business in the Reign of George III, and 
the following figures show its record :
At the accession of
King George IV..................
King William IV................
Queen Victoria.................
King Edward VII. ■■ • 

and at
31st December, 1909 .. .

the public was inflamed against the insurance
Unreasoning hostility and bitter ill willpanics

animated the utterances of the more excitable 
section of the press. Dark days seemed to have 

Life insurance in particular Fund*.
$ xoo,

3,o:tx.:$xn 
4.:.":.. no 

11.115.406

Income. 
$ 387,005 

•67,116 
71»,606 

3,600,070

tome upon insurance 
rested under a deep shadow.

At this unpropitious time was 
before the Canadian Parliament. The measure 

full of vigor, rules and discipline.

the Hill first laid

It bore a 15,IS«.II9I!«,*411.895
The company has a subscrilied capital of $11,- 

000,000.
In addition to Its fire business the Atlas trails 

Life, Accident and Employers’ Liability I11

were

was
striking resemblance to the statutes which had been 
enacted in the United States. Happily* for the 
public and for the insurance companies, Parlia
ment declined to tie hurried or harried into accept
ing the Hill. Parliament wished to understand 
what was lieforc it, be fore giving the seal of

acts
sura nee.

In the fire department, the net premiums 
$5,226,670 and the losses $2,sS<>5fl.b Is'ing 4'<■ 5 
per cent of the premiums. I lie surplus of the
account is $717,405. From this amount 40 |ier 
cent, of the increase m premiums has bien added 
to the reserve for unearned premiums 1 lie lire 

fund has lieen increased to $4,243,078
Reserve

approval.
All who were interested or concerned in the 

measure were given a complacent and attentive 
hearing at Ottawa. It is difficult to lielievc that 
any more complicated or technical piece of legisla
tion was ever brought up for consideration. In
surance is not an ordinary commercial or political 
subject, which can lie understood by the exercise 
of common sense or business acumen, 
highly scientific study and, therefore, legislating 
u|mn it required unusual care and skill, 
therefore must have lieen the difficulties of the 
Parliamentary Committees who found them sell es 
confronted by masses of opinions, often conflict 
nig and sometimes controversial. The technical 
terms 111 use must have sounded strange and 
familiar to those who sat to hear the repre
sentatives of many different interests Hut never 
was any attempt made to deprive any jierson of 
the right to express Ins opinion : jierliaps our legis 
lators gained at times a clearer jicrccption of tin- 
truth by "collision with error.”

insurance
The life funds amount to $10,247,1 15 
fund $100,000 fixed term assurance fund $V'Je 
(„/>. Employers' Liability Insurance fund, $8 V 
268, and Accident and General Fund, $iCoU> 
The total security for policyholders of this line 
old British office exceeds $26,000,000 including 
paid-up and uncalled capital.

For many years the ......pane's business 111 < an
ada has been successfully managed by Mr. M. < 
llinshaw, who has an intimate knowledge of tin- 
business conditions |ierlaining to lire insurance in 
addition to many years underwriting ex|K-rieine 

At the annual meeting held recently in I 'iid-ti. 
England, the chairman Mr I lerliert Brook made 
some terse remarks Among otln-r things he sun 

"If the present insane competition could be 
restrained within moderate and honorable methods, 
tin- cost of insurance would be materially lessened 
and the public would reap the lienefit

It is a

What,

till
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First British Firs Office Estshlisht4 is CsssJt

THE BRITISH AMERICA 
ASSURANCE COMPANY

A.D. IK»*

Phœnix Assurance Co. Ltd.,
OF LONDON, ENGLAND.

With which I» Incorporated(Founded I7M)

The Pelican and British Empire
LIFE OFFICE. (Founded 17*7)

Head Office for Canada :
100 St. Francois Xavier St. - Montreal.

PATERSON & SON, Chief Agents

iNcotraiAieo mu.

HEAD OFFICE: 1QMMT0
Reliable ProgressiveOld

. % 1,400,000.00 
. 2,022,170.18

Capital,
Assets,
Umcs paid since orpenliattoa, 33,620,764.61

Established 1864.
DIBKCTOBMi

New York Underwriters
Agency.

« neat i jowmio»i*.
ei.. u_*.

A0UU8TU* MYRHS 
KIIKOKKIC MICHOLUt 
JAMES KKKU OdROBNR 
silt IIRNKÏ M. KKLLATT 
K H. WOOD

Am WO a. CSX. WCMW.II 
kobt. BioxnnmKB, M r. 
• w cox
D 1 HANNA 
ALB! 1.AIBD 
X A. LA.H XC.
OBI) A. MOItO*

n B. MBIBLE. MWI'H WWW Policies secured by Assets • $18,8*0,005
r. B. SIMS. ShmI.w. B. MEISLB. Om. M«W PROVINCIAL AGENTS.

EVANS 5 JOHNSON, ticncrel Afttnts
28 St. Sscrieest Street

l*o. «M. Moi eo*.
Mootrrnl. Qt»e, 

WBITB A CALBI*.
St. Job* . M l. 

Ho*AC* HiUAID, 
Charlottetown.. P R. .

joeim Mobpwt,
Toreele. Oet.

0*l**, Hamhopo a Nawtow, 
VlnaiM. Moo 

alt*** J. bell.
Hnlilas N.S.

MOHTBCAL::

T. D. IICHARDSON, Sept, tor Curia, Tererie.

[NORWICH UNION
' fire office.

THE
London Mutual Fire

INSURANCE COMPANY 
ESTADLISHED - - - 1880

HEAD OFFICE - TORONTO
la no I a new venture, but an old established, auccess/ul 

Canadien Institution, with a clean Fifty Year record 
and the patronege of over Seventy Thousand 

satisfied policyholders.

FOUNDED I ref 
AGENTS WANTED

HEAD OFFICE FOR CANADA: TORONTO

JOHN B. LÀIDLAW, Meander 
JOHN MacEWEN, D. WFISMIUER,

President and Managing Director.SVPOUMIENMNT AT MOHTMAL

FIRE
AGENTS’ TEXT-BOOK

LOVELL'S

LAW ANNUAL FOR 1910
Iwportsnt Annoutcmcnl to the L*|il Prtlestion

riu.r., se.eeIn Half O.if, BuBeeHBere, tt.oei "•"•ee
Tba NEW EDITION will cooiain the lollowinâ coeteetn :

A. .rt.r.lr TakdDwM. A.KM.'vd 
Surrruio. U.<r An H •» Product. A..ol»l«d

~ c-“ 

But. ..d l.rii 6r»~t«« Cu«U.

u AnsutM Met Main el the terns ast tsctitcil pkntes 
■a weeg nte'Ueesrwrltsrs.

By J. GRISWOLD.
T» whlsh It (fpsaAse * Ftllsi Fere Weft. TteeMesep*e- 
■eetti kj tkert rats ate pre-res CsaosWtlea see Tine TiMes 
yeMsM « the ertles el

THE CHRONICLE, Montreal.
$a.eo

la

M* Lovell à Son, Ltd., Petlishin, Montreal
Price
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PHOENIX ASSURANCE COMPANY. LIMITED. I business, and a most mlilii.de knowledge ol die 
LONDON. END. methods governing the management vt the I briux

, r- 1 a 1 I l'lip ('oiiiiiiiiiv is licensed to tr«ms«ict lilv luisinesi
The One Hundred and l wcnty-Eighth Annua canaJa „f addition to its extensive lire business

(ieneral Meeting of the Phirnix Assurance t om- I »' ' •l"-u,a 
puny, 1.united, was lield at the Head Office in Lon
don, England, last month. . ,

This ancient company has advanced to the Iront 
rank of the world's great insurance institutions, as 
will lie seen by the financial statement published 
on another page. The results embodied 111 the 
report arc well worthy of the company's reputation, 
and of its management. In the lire department 
the premiums for the year amounted to $9,933,225- 
bosses paid and outstanding were $3.5-'.*35 <>r 
50.8 per vent of the premiums. 1 lie c\|>ciiscs «mu 
commission together amounted to $2,(x>q, I So being 
^7.6 |K*r cent, a profit is shown in this department 
of $803,225, and adding income from interest 
earned on the fire funds the outcome of the years ^llirrps

of $..045,5.0 a very excellent | official source^ ^ ^

elusive the record for all companies, I loyds and 
to the New York Hoard ol

> J»
FIRE INSURANCE RESULTS IN NEW YORK CITY.

Much has been said and written (es^-cially in 
some of the daily press issues) regarding the pro 
fits of lire insurance. Every once m a while these 
articles ap|iear and. to cx|iericnccd underwriters, 
some of the statements look as though not worthy 
of consideration, or too ill-advised lr..in a prat 
tical underwriting standpoint for solier judgment

In connection with this subject, as a malti r ol 
information, we present herewith a statement ol 
actual facts and results, which may he ol interest 
alike to the public, underwriters and brokers.

The data herewith furnished arc taken from

o|ierations is a sum
result. , .

I11 the life department 1,265 1'fc imiIicics 
issued assuring $5,004,530, including annuity, 
Ic.ischold assurance, etc. The income of this de
partment for the year was $3,408,005 and the out
goings were $2,357,825. The life lands were in
creased by $1,050,180.

The provincial agreement for the acquisition ol 
the business of the law Life Assurance Society 
was approved by the shareholders in January last 
and received the sanction of the High Court in 
March.

Resources of the company as at 1st January, 
K)io (subject to the completion of the remaining 
formalities in connection with the transfer of the 
Law Life business). The transfer t<x>k effect as 
from the 1st January, M)lo
Pire Funds.....................................
Life Funds.....................................
Accident Funds............................
l,aw Life tîuarantee Fund (seeming the ue-

benture stock)........................................................
Profit and Loss Account.........................................

I ( )()( ) to l<>< I), 111

were
associations reporting
Fire Underwriters (including the lire pair», 
mittcc) for the boroughs of Manhattan and "ronx,
shows as follows :
Premiums . .$161,972.2:18 l<<

■
(«•til

$»;7.iil9 :i9o
Add Pi per evill for 

or othersmall
losses not report
ed to the loss eom- 
nitl tee of the New 
York ilkmid <*f 
Fire Underwrite» s ImM.WVi

$74,111.329
Add 40 per cent « x-

. . lil.'.IVS.'.SHIpeiiae».. .
Increase In reserve. 

60 per rent, as be- 
pjoo and

1909..$ 7.250. 

270

ti.OS.l.lHHI

$11 IH3.229
underwritingNet% 5.000,001» 

1,392.075
. . 12.4K9.immiprofit..

$ I4.972.238
would show that, f<»r the

$154.972.238 
From the altovc it

Wonglis of Manhattan and llrmix, during the 
„ $7X5151',»r. I |>eriiid of ten years ending i-X«t. the h -ss rath, had

The°Plurnix Assurance Company had its origin I-eon about f»rty-e.ghj rent and ' ^
on November 20th. 1781. when a nu,niter of sugar writing prolit. mrlmlmg alb™
bakers or refiners met ill the (- Hy <>f London. As I 'Y^'cnur* this tabulationof results is entirely 
a result of their deliberations the office was founded I mestion of income and profit derived
to do lire insurance business. In those old days outside of he uest,on ^
the fire offices were not limited to providing com- ,from‘atpf.1 underwriting and sale and
pensation in the event of loss Each company bad I wofi'n 'investment ,,( vrurities must lie the 
its own fire brigade, with winch it ...ay be said to pro h a> le m- f  ̂.dtLa.e growth 
have l-rvtected its own interests, for these brigades f;f ,‘^ Although the above remark, apply
were always prominent to extinguished fires. (, T, , k _ „ nuv |„. mterest

The Phirnix had its own engine and firemen. to Manhattan am 1 ■ voml(.vtu,n wlt|, the
In the course of tts history the Phirnix has had to note some od er facts ...

t" pay out very large sums. I he record claim I ' 'phe oh N’ew York Tariff Ass-x iation was organ 
paid by the office was in 1906 when the earthquake I I lie obi . . I(.,| llnl ■ .\11nl J< 1.
and fire at San Francisco claimed $3,120,000 out urdI November 1. •»<>'. and ixisb.l I
of the funds. The total amount <>l claims paid I •*<>» ,1 |ir<,ker.u;e followed
exceed $350.000.000. The Ph.ri.ix of England 0,K-n rates and un muted r< ^ r-k ‘ ,

the first British Company .0 establish fire no rules, form*, «te or 3 ayms u,»l
.. organized basis in Canada, 106 years I from May 1, . > . • • “slaughter iieriod."

ago, it however, transacted business in the colony I M^hT ifcy/tlie New York I ire Insurame
direct from Condon much earlier. I lie Canadian I .n ' r ' , 1 , .r,..., ,,, the entire New
business is under the management of Mr. R McD I I;*1*1'1"8!" 1 . , ' , ni| ls st,]| m existence.
Paterson, assisted by Mr James Paterson, both I York Metropolitan district, and is
having a thorough acquaintance with insurance — the .-spectator,

«6t.5mi.iyf>
1.909,9011 

12.099,«00Capital Paid Up 
Uncalled capital.

WHS
surancc on an

J



'May lî.MfcioTHE CHRONICLE
/<•-’

INSURANCE
OFFICE•SUNTHE

London Assurance
CORPORATION

Or ENGLAND.

tauiiBID »■ O ITIO

Head Officei
Threadneedle Street, • London, England

The Oldest Insurance OBIce In the World.
Surplus oter Capital and all UablUUes exceeds 

$10,000,000 
Canadian Branch t

IS Wellington Street East, Toronto, Ont. 

H. M. BLACKBURN, Hauler

iHConronaTHii av aov*i chastks a.o. 17»

si.24i.sra
12.4S7.4IS

,11'IT/
irrsTl

Head Office lor Canada, • MONTREAL
W KKNNRDY 
W H COU.KV

I Joint Makaoebs ef

.asrsBws^b.'it^/S^
lor security <>( Vsuedian Polie jr-l/oldsrs.

ACADIA FIRE IISURAICE CO.
ANGLO - AMERICANr.xrit A.n. ih«2

For Attrncjr Contrecin, ontsrlo nnd Quetiec apply to
Brsatli old - M M Jaw»* leelrrnl. W J 1MIITT. AaRt. of l*nMe« 

Maalloba. Alberts aad Senkelchewe-
BKtVK. keeklenl Maiiagrr, Bulman Block, U Inntpeg.

Anfiite. Vancouver. B.C

rite insurance company 

Head Office, 61-65 Adelaide St East, TorontoTHOH.
Sr/uasu. amt

T. I. MOIIIir.1T. Mü.é.r. $1,000,000
4*0,100

Tsrewts authorized capital
SUSSCB1BED CAPITAL.

mount royal assurance company • /•rYSr.^g.-t^: /oi" 5 umnsto*a ** 

H. H. SECS. Maaaie».
Appikatioa, lot Asencie. Ihiaughool 
the Prortaca el Quebec ot /Belled.

Address I HENS Y BLACHFOBD. MONTBEAl
General Agent for Province of Qnehec.

authorized capital HiOMO
■ BAD ornes I • MOHT1BAL

Vice-President, Hon. H. B. RatnvHle 

|. E. CLEMENT. Jr.. Ooeerel Ranag»».
greponnlMe Agents wanted In Maotrmt and Province of Quebec

PrMld.ni. Rodolphe Forget

C.1TA5LISHKD I SUB
INSURANCE UasdUa Iswiheesis Bretlolal Mi turcS

PHŒNIX of HARTFORD $8,280,74100$85.805,000

North British and Mercantile
PISE AND LIFE

COMPANY

Total Cash Assit, i • -
Total Losses Paid : - •

•6,641,424.2» 
. 666,696,377 C3 INSUBANCE COMPANY

DIRSCTORS
A. Machiper. F,q . ChoirmoR
SIR (.SO. A. ÎISUHMOAD

J. w. TATLEY, Manager.
MONTREAL

Chao F. Si»*, Ron.
O N. Monckl, Eab

HiAd Oltlce lor the Domlelom
78 St. Francois Xavier Street, * MONTREAL

Ageala Is ell CIlUs sel pelaclaal Towm. la Caaada
RANDALL DA VIDSON. Manàgar

Applications for Agsndss Invllsd.

THE

Montreal-Canada ••THE OLDEST SCOTTISH FIRE OFFICE:

THE CALEDONIANFire Insurance Company
INSUBANCE CO. OF EDINBURGH.Established IMS

Founded ISOS.

ad. Bon,, riad k. Sasdeisoa, Koaerr Brodla. WlUlae HI Air.
JAME3 COWAN

6M7.au.00Al
. 6166,071.66

60 667.61Sthw’uebillilen . ROBERT CHAPMAN,
Ceiwra/ Masasar.

818,766.16 Firs Manager 
J. 0. BORTHWICK.

Caaaoiaa Seerelarp,
6644,166.76Surplus le Palloy-tisldarn LANS1NC LEWIS

Caaegiaa Maaager.

Head Office for Canada, Montreal.
MUNTZ a BEATTT-Booidant A|att TorontoHead Office : 59 St. Jaraei St., Maatreal
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1 reserve of £-*1,355,37s. or a proportion to hal.il- 
,;jes of So.;, as compared with £28.1)55.37'l and .1 
proportion of 50.31 last year when a 2', pc ra te 
was m force. Discount rates have cons,-.,,! nth 
inclined to weaken hut there has hen a very strong 
demand for short money, and stringency ot a 
temporary eharacter a little later on would not 
surprise anyone, as the market 1s .1t presen heavily 
i„ debt to" the hank and the effect of the rapid 
collection of the income tax has yet to lie «11 
The hank's reduction of Us price for Amer., an gold 
com is an indication that in the hank l>"rl" 
future is viewed without apprehension, although 
on the other hand a long view docs not suggest 

ssihilitios of cheap money It is ant 1. ipnled h> 
comiH-tent observers that the l mte.l States will Ik 
re,miring a considerable amount of go d in tin 
autumn; possibly also Brazil. owing tothe r.se ... 
the value of rubber which has sent up exchange, 

developing trade will also lie rt-

OF CANADA.THE STERLING BANK

The statement of the Sterling Bank of Canada 
for the year ending April 30, shows the continued 
and satisfactory progress of the institution and 
should Ik- pleasant reading for the shareholders. 
The earnings for the year were $1)2,83204 or 
slightly over to per cent, on the paid-up capital 
l he reserve fund has been increased by $74,244.57, 
of which $24,24457 was from premiums received 
on capital stock, and now stands at $281,(110.87, 
equal to more than 30 |ier cent, of the capital. 
The advance of the bank is steady and consistent 
and its branch expansion is being carried on 111 a 
conservative manner, but with sufficient aggressive
ness to serve its increasing business. I be amount 
of quick assets shows a gen id ratio to the total 
assets, which amounted at the end of the year to 
$7,258,480.07. The annual meeting of sharchold- 

takes place at the Head Office in Toronto on 
the 17th inst.

(Ml

while our own 
quirmg more money.ers

Iiirrmird Stamp Duties.*

Our London Letter. has at last passed intoHie budget of njoq-1»
law having I wen hurried through its later stages 
in the House of Commons and tlir..iiKl< «he'I-"*' 
„f l ords .1. a fashion that is almost .<nu. ; 
l o the financial community the coining into 
of new taxation has been unpleasantly Brough 
home by a long circular from the Inland Revenue 
authorities, describing the stamp duties, whir ho, 
and from yesterday have to lw paid upm 'ï,*rk'1 X' 

able securities and on contract notes. Briefly e 
effet of the budget in tins direction is to doubl. 
the Stamp duties payable on marketable sertiri tes 
transferable by delivery and on share warrants and 
stock certificates to liearer. an exception l« mg 
made, as was reported last summer, •„ favour o 
Colonial (lovernment and ( oh.nial Ml n ipal 

those being unaffected by the budget.
contract notes have also Item 

are arrang
eront 

m.irket-

Outlook for Money In- 
Dntles—Cnnndi an Market in

Markets Tke 
creased Stamp

London Enekange—Manitoba ■ Loan Fallnre 
— Special Correspondence of THE 

CHRONICLE for week ending 
April 30.

Growing

The London markets have been hesitating and 
inclined to gloom all the week, only firming up a 
little last night when it became known that the 
difficulties of pay-day had Iwen surmounted with
out any casualties, though rumour has it that one 
or two lame ducks have had to receive assistance 
Rublicr shares close the week very flat, which is 

of the combination of devc- 
made

securities.
The stamp duties on

lerahlv altered and extended, an.l
schedule of thirteen grades ranging 

stxiwncc where the value of the stock on 
able security is £ 5 and d.ws not exceed £<«>"
£ 1 where the .............xeeeds £20,000. I j> to the
Iirosc-nt the minimum stamp duty payable upon 
,x„,tract notes has Iwen one puny, so that the new 
scale of duties .lews not err on the side of mojl. ra
tion In the , it y the whole of the new stamp duties 
are. of course, heartily disliked and many |wople 
continue to hold the view voiced in Parliament by 
St.K k Exchange members last year that they wil 
have the effect of driving away business from 
I ondon to other centres.

not surprising 111 view
loping circumstances to which reference was 
in this column last week. I11 this section there has 

amount of forced liquula-
consi. 
ed in aalready Iwen a certain 

lion, due to the fact that people had got twyond 
their deficit and were unable to pay for shares when 
the time came to take them up. I he House will 
Iw closed on Monday for the usual May-day holi
day and the fact has contributed to a restriction 
of business beyond what would have Iwen neces
sitated by the exigencies of the settlement, as 
dealers do not care to be away with a lot of stock 

their books. In many offices, no doubt, the 
holiday is welcomed as a good opfiortunity l or 
clearing up arrears of work, the settlement, though 
not of the giant profusions of recent ones, being 
large enough to make its completion on pay-day 
a matter of impossibility.

A recovery ill tlie rublwr market can hardly lw 
anticipated until the crowd of special settlements 
has Iwen got out of the way satisfactorily. 11 the 
public fiays up, well and good, but it is to lie 
liofwd that we shall have no more of the frenzied 
gambling of these last few weeks. I he American 
market is causing a good deal of apprehension, 
but, fortunately, London is little involved Na- 
urally, however, any slump in Americans is hound 
to have an indirect influence upon our markets. 
Thursday’s bank return dispelled the lingering 
fears of a five fwr cent, rate, the bank making a 
much better showing than in recent weeks with a

on

A Canadian Market.
week Canadian securities have attained the 

in the St<« k Ex- 
the market have

This
dignity of a separate market 
change. ["he dealers forming 
taken up their stand by the Trunk market and are 
dealing in Hudson Bays, land shares light and 
fiowcr securities, both ( anadian and those in 
1 .atin-Amcrica controlled by ( anadians, etc. 
seems a pity that Canadian Pacifies cannot lw 
transferred to the new market, instead of remaining 
with "Americans" However, as it i>, the start ot 
the new market is generally regarded as a step in 
fie right direction, which should, in course of time, 

make a belter and freer market and improve

i
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INSURANCE COMPANY

HEAD orriCE - - - TORONTO
,,o"Teell«S!,.î.eï.riLïrt6îe- *........

QUEBEC BBANCH^C^B.^Swer*. luM

ONTARIO AND NORTH WEST BRANCH
TOIONTOe ticks .•< V...1,

PROVINCE OF QUEBEC BRANCH
I HI %(, lew»* Si., cor. Si. Joho Si.. MONTlEAt.

wiNNirro BiANM. A-.g^-kSSr* See”,w-

The Yorkshire Insurance Co., Limited.
Or YORK ENGLAND.
ASSETS $11,000,000

«h«MKST COMPANY, lioenwd by the FEDKRAL GOVERNMENT, to transect Uve Stock Inrertnce in the

APPLICA TIONS FOR AGENCIES ere Invited from reepontible pereom.
CANADIAN DIRECTORS.—Hon. C.I. Doherty,

ESTABLISHED ISM

JAMES HAMILTON, Et*. MessierIT, HON. LORD WENLOtt, Chili

G. M. Boeworth, Esq.

Canadian Manager, P. M. WICKHAM, Montreal
Alphonse Racine, Esq.

Cfre FOUNDED 1708

WESTERN Insurance Company of 

North America
ASSURANCE COMPANY

IncorpormtmR n 1851

$3,267,082.55 
640,597.32

SECURITY to POLICY-HOLDERS, 2,629,485.23

PMLADELFBIAASSETS, 
LIABILITIES, :

:::
::

CAPITAL, . .
ASSETS JANUARY 1, 1109. 
LOSSES PAID, . . .

13,385,501
144.730,841LOSSES pal« tincc eryamiiatleo el Coe-

. SS2.441.I72.44mr ROBERT HAMPS0M S SON 
Geetral Afrats 1er Cuala.lUKKClOKHt

■ee.OEO. *.CO*. PMHM*
W i. BiUCl eel JOBN BOSSIH. B.C.. U.D.

MONTREAL

W. ». MHKI.e. Hulls DUMW. 
bobt etceiKiuee, M.r.

l a. Late, e.c.1 Union Assurance Societyl> B. MARNA 
A tall. LAIRD
ACeVSTUB MVBRM 
JAWB0 Bill ORDOBMl ,

B. W.UU1

— If BBOBD IB TBB —PBBD1BIC WKJBOLLB Cfc, UéeBf UBÜB, iBf. 

Tetal Fieéi [mM - HUMAN- leearttj UeeieelM

CANADIAN BRANCH..........
A Mill BfWt*.

T. L ICUIIIf,

Uilee1U ME*IV *. PBLLATT 
e. B. WOOD

TORONTOHEAD OFFICE, B.
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considerably present facilities for dealing in Can
adian securities. It is anticipated that, shortly, 

additions will lie made to the securities 
dealt in, in tins market.

passenger and cargo steamer. 1 lie company has 
now decided to sell its only remaining cargo boat 
Last year the Cunard’s profits were ,£,<><>4,000 of 
which £370,483 is reserved for depreciation and

No dividend is ile-
numerous

£80,000 is placed to reserve, 
dared.The Manitoba* ratlin.

The new Manitoba issue has been a failure, ,
underwriters having been compelled to take up 87 I l>dt was introduced into the House of I orits 
per cent. As 1 indicated last week tins result need ,|lls week to establish farmers’ banks co-o|>erative 
not cause surprise nor even disappointment since I aluj credit societies of the kind which have been 
the present tune is most unfavourable for the I ;l great success and a considerable boon to sin.ill 
flotation of high-class loans in London, unless the I agriculturalists in Italy, Austria, Hungary, tier 
ternis are made particularly tempting. The British I manv, Belgium, India and Ireland. these banks 
public is not just now in the frame of mind to I would lie quite small affairs restricted both 
appreciate a sound, sober 4 p.c. investment; when I )x,rs an(| area and with [x>wer to lend money. It 
it has dropiied some hard cash through the pur- ls stated that there are no fewer than 15.000 of 
chase of worthless rublicr shares at preposterous I ,f,cse banks in Germany, and in India, where they 
premiums it will, |>crhaps, come to the conclusion were started ten years ago. They have l>een a great 
that there is something in safety of capital after I success in rescuing the agriculturalist from the 
all. Meantime, while the lesson is txnng learnt, I clutches of the money-lender. 1 he Bill had a 
it will lx- well for those who can only offer the I friendly reception from the Government and is to 

highest class of stocks to reniemlicr what the I f*. referred to a select committee 1 he Bill, of 
frame of mind of the British public is. I course, has its origin in the movement which is 

Both Canadian Pacifies and Grand Trunks I gradually gathering way here for the extension of 
proof against the general flatness which I small agricultural holdings and the re-cstablish- 

reigned yesterday and registered nice rises on the | ment <,f a class of |>easant proprietors, 
handsome monthly traffic returns An increased . bll„u, News.
“Vil'kcd*1 here "and1 in" vmw’of the Pacific develop- Mr. llerliert Brooks the chairman, made some 
nients news concerning which comes to hand almost sensible remarks at the annual meet ing of the
daily,'London sentiment regarding Grand Trunks Atlas Assurance "was ‘ 'said he

h„1lwh I creasing cxticnses. Sometimes, it was sun, 1»continues very bullish. j remark“d th‘t CXpenses were of no consequence so
long as a satisfactory profit was made. Ibis was, 

In I ondon the energies of promoters and issuing I in Ins opinion not a sound or wholesome view, for 
houses continue to be mainly directed upon rubber anything which unnecessar.^ enhan^d the cost of 
a,,d oil propositions of which another great crowd insurance to the public imposed a tax upon thrill. 
Ills appeared this week. In a few days, however, If the present insane comiietition could lx- restrain- 
niorc serious things will lie under weigh. A cd within moderate and honorable methods, the 
Japanese loan for‘"the conversion of the Menial cost of insurance would lie materially lessened and 
Lives into Fours is coming out in Paris and Lon- the public would reaji the lienelit .
don and in the former centre this will l>c fol- The well-known London and Lancashire fire 
lowed by a series of lug government loans from I office again shows excellent results in its annual 
Mexico (conversion), Morocco and Peru, aggregat- rqiort, having now recovered practically all tin 
ing 850 million francs. In London the under- ground lost through the earthquake at San r.uv- 
wnting is being completed for a big Canadian cisco 1 he net premium income during the year 
Colliery issue, said to be of 2', millions, while the was Z,t,4»').577 and the l<«ses C 4’
Standard Oil Company of Canada, to which re- 030 was carried to profit and loss, all (lies, figures 
ference was made last week, is now followed by Ix-mg Ix-tter than in KjoS. The marine atcoun
the Newfoundland Oil (Parent) Development Syn- was also satisfactory, the marine fund being in
dicate with a capital of £75.000 ,n $s scares. This crea^d ,0 £.34,02(1 and while the accident and 
company is acquiring a total area of approximately general armant is not quite so good as last year, 
im.UZacres situated on the north and north ye. a balance of £38,2,0 was fam=d down after

" >■* N-*,""-db"d I z ÏT,, l.
Skipping Development*. ,71,131 from £ I ,<//>,44 5, and the total assets t<>

“The Royal Edward," the 12,000 ton turbine £3.244,732 from £2,080,too £5<>,oo<> 
triple screw steamer which is to open the new ser- „ut of profits m acquiring a ««trollingI '"«errM 
vice of the Canadian Northern from Bristol to m an Australian f ompany and other businessc 
Montreal on May 12th. has just made the trip The dividend remains at 32 p.c. 
round from Greenock, doing 21 knots on the I MtiKJ.
journey. It is reported that up to the present over 
700 passengers have Invoked for the first run across.

Mr Booth, the chairman of the Cunard Com
pany, made some interesting |K>ints in Ins speech 
last week at the company’s annual meetings lie 
stated his belief that the day of the purely cargo 
boat in the North American trade is passing and I
that the future of the New York trade in particular I dividend of 5 fier cent 
ties with the forty or fifty thousand ton combined | payable May 16.

Farmer s Banks.

m mini

very 
present

vs ere

t

;

A Batch of New lune».

paidwas

London, 30th April, tqio
> J*

Thf. BANK ok MONTREAL has declared the regular 
quarterly dividend of 2'J |>er cent., payable June

The Windsor Hotel Company has declared a
for the current half-year,

1



Canadian Railway Accident Insurance Company
JCANADA. ... ”

THE
' "“OTTAWA.-------

Authorized Capital 
Subscribed Capital

Bl MURPHY Preside!.
PERSONAL ACCIDENT 

SICKNESS
EMPLOYERS’ LIABILITY

s500,000,00 
280,000.00 

JOHN EMO, General Mana|er. 
and

ELEVATOR LIABILITY
INSURANCE

H. W. PEARSON, Seey.-Tress.

WORKMAN’S COLLECTIVE 
TEAMS LIABILITY

PUBLIC LIABILITY 
PROVINCIAL MANAGERS , 

Bank ef Otttawa Bldg.,
[ni Kins at., e.
14 King 8. W.

II W.'Maln St.,
317 Portage Ave.,

Montreal, Qua.
Bt. John, N.B.
Toronto, Ont. 
Hamilton, Ont. 
Winnipeg. Man. 
Calgary, Alta.
Now Weatmlneter, B.C.

D. King,
W. J. Ingram. 
A. 1. Wilson,
F C. Robins,
A. Lake,
W. A. Ackland, 
F. J. Mart A Co.

Local Adenls at all Points.
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RAILWAY PASSENGERS 
ASSURANCE CO.

x\>OF LONDON, 
ENGLAND

o°
of Established 1649

EMPLOYERS LIABILITY 
FIDELITY COARANTEE BONDS

dS**
cevo *****

For Agencies Apply HEAD OFFICE t Cor. BAY and RICHMOND 8T8., 

r. & RUSSELL, Central Manager
N

TORONTO.

e Low Voion ft Crown Iniuieere Compeny having orqutred the 
Rock Life tfbee the name of the Ccmpauy bos Veen slieitd to

lb
The Equity Fire Insurance Co.

TORONTO, CAN.
WM. GREENWOOD BROWN, General Manager

The LAW UNION & ROCK
$Founded in 1806

ASSETS EXtEED - $45,000,000.00
Over eg,000,000 Invested In Canada.

FISK and ACC I DINT BISKS accepted. 
(iiiAi OtsS Office: lit SI.Maws «reel, terser Msec e'Aracs. 

MONTBKAL.
Agsst, wanted is unrepresented town, is Ctnada.

Ales. S. Matthew, Manager I J, |. K. DICKCCN
W. D. Aiken. Rub-Meaoger, Acctd’t Dee. » Cneedlen Manager

Insurance Co ltd, London.

GENEMAL AGENTS;

Faulkner ft Co., llsllfss, R.& 
Brown ClsiLe Agency, Winning W. S Holland, Yaaconuwf 
Voting ft l.oiway, Sydney, C. II.
MrCallnw. Hill ft Ce . kegine.

Carson Eras , Montreal

Geo. A. Lewie, Calgary 
J. M. yeewe, Si John. MB.

• *
The General Accident

Assurance Company
London Guarantee & Accident

Company, Limited.
of CanadaBonds Issued Insuring Employers end 

Corporations tgslnsl loss through the 
defalcation of trusted employees. Bonds 
for legal purposes. Administre tors' Bonds 
Liability Insurance.

M.st,..l A,,at -

TORONTO, ONT.BRAD OFF1CR,

Personal Accident,
Health, LtabflMy and IndustrialV. Maync McCembe • Cauda Ufa Bldg.

GRISWOLDS HAND-BOOK OF ADJUSTMENTS
•y I. brtowaM, log-

The tliniUiil a ut liot U y an*! moot leilrtt compendium of 
nihtion, latuiler legal etc., < n the a«lju»tment t*l Fife 
talant No agent « of adjusting outfit (iiMpIrte with

THE CHRONICLE, - MONTREAL.
SIM

C. NOBIB-MILLBB,
■swedes 1er Oswsds

Gaosesl A gawks hi PROVINCE sf QUEBEC

ROLLAND, LYMAN S BURNETT,

Infor, 

out a Lofty.

MOmiAI.
Price
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CENSUS BULLETIN OF CROPS AND LIVE STOCK.THE APRIL FIRE LOSSES.
The losses by fire in the United States and ( an- 

ada during the month of April, as compiled from 
the carefully kept records of New \<>rk Journal 
of Commerce, aggregated $18,091,800, or about a 
million and a quarter less than was charged against 
the same month in i<y>9i when the figures were 
$19,345,300. The fire losses for the first four 
months of this year reach a total of $(17,222,100 as 
compared with "$72,006,700 for the same |ienod m 

The losses in April this year were scattered
were somewhat 

were no

According to the Census Bulletin issued by the 
Census and Statistics office for May, the reports 
made at the end of April show that good progress 
had lieen made with spring seeding in Ontario 
and the Western Provinces, but that in Queliev 
and the Maritime provinces little more than a lie- 

had lieen made. Ontario and Alberta areginning
111 the lead with spring wheat and oats, the former 
with 89.34 l*er cent, of the spring wheat and 7474 
11er cent, of the oats ill the ground, and the latter 
with 97.50 of the wheat and 73.13 of the oats. 
Ontario had also 72.94 |x-r cent, of the barley 
seeded, and Allicrta only 39-17 per lent. Manitoba 
and Saskatchewan had nearly equal proportions of 
the Wheatland finished, the former with 90.68 per 
cent and the latter with 92.60 |ier cent. ; but both 

slow with oats and barley. British ( olumbia 
had a showing of 78.33 for spring wheat sown, of 
81.(16 for oats and ft). 17 for barley

Ontario and Allicrta are the only provinces with 
a substantial showing of tall wheat, and whilst in 
the first-named the condition at the end of April 
was 95.47 |ier cent., in the second it was only 81.66 
per cent. Allicrta also showed considerable loss 
by winter-killing and drouth, the proportion of the 
area sown ! icing 22.46 per rent as compared with 
642 11er cent in Ontario. In British ( olumbia the 
loss by winter-killing was five |icr cent, of the area 
sown, and the condition at the end of April was

ll/OI)
lely throughout the country and 

augmented by the dry weather. There 
less than 267 fires during April, causing a loss in 
each instance of $10,000 or over.

The following table gives the figures for the first 
four months of 1910, in comparison with the same 
months of 1908 and 1909 :

1908.

wit

were1910.1909.
*29,582 000 «2.739,000 115,176,400

18,489,,00 16,131,000
16.723,300 13,795,400
26,009,000 19,345,300

January 
February 
March .. 
April ..

15,489,350
18,465,650
18,091,800

I

*90,804,000 *72,006,700 *67,222,100
In Canada the fire losses for the month of April 

estimated by THE CHRONICLE, at $75°'<x)°' 
The larger fires being 2nd April, Manor Hotel, 
Manor, Sask., $(ki,ooo; 4th April, Waldeman Fire, 
Montreal, $75,000; 8th April, Scott's Opera House, 
Halt, $30,000; loth April, Salada Tea Co., Tor
onto, $50,000; 14th April, Calgary Milling Co., 
Calgary, Alta., $175,000; 17th April, St. Eustache, 
P.Q., $60,000; 18th April, Cote St. Paul, P.Q., 
Catholic Schools, $45,000.

* *
QUEBEC LIFE ASSURANCE AGENTS' 

ASSOCIATION.
The general annual meeting of "Quebec J-ife 

Underwriters" took place on Tuesday. The Treas
urer's rc|>ort proved the association to lie in a 
vigorous condition.

T he elections for 1910-11 gave the following 
results:—President, J. T. Lachance; 1st Vice-Pre
sident, J. F. Bcllcau ; 2nd Vice-President, M. 
Monaghan; Secretary-Treasurer, J. T. Chcnard; 
Members of Council, Messrs. Frank Glass, J. B. 
Morisette, L. A. Trudcl, O. N. Gagnon and J G. 
Bruneau.

To the Life Agents of the City of Quebec belong 
the honour of having promoted the first "Life 
Underwriters’ Association in the Dominion of 
Canada." Eight years ago, on the 26th of April, 
11)02, a general meeting was called at the com
mittee rooms of the City Hall, where a draft of 
the Constitution and By-Laws was submitted by 
M. J. T. Lachance After a few amendments, these 
were adopted, and the first officers of the governing 
Council were elected.

The objects of the Association arc, the reading 
of pa|>crs and delivery of lectures upon life insur
ance subjects. The discussion of questions relat
ing thereto, and generally such matters as may 
tend to the advantage of the Association.

A Federal Association under the name of the 
"Life Insurance Underwriters of Canada," has been 
organized with lieadquarters in Toronto, the Local 
Associations arc all affiliated to the Federal Asso
ciation so, that mem tiers of one Local Association, 
arc members of the Federal Association.

arc

IOO.
The hay and clover meadows suffered by winter- 

killing 12.80 per cent, in British Columbia and 
11.65 |ier cent, in Quebec, but in all the other pro
vinces the loss was comparatively slight 1 lie con
dition of these crops was good in all the provinces, 
ranging from 81.85 111 Quebec to 102 in Prince 
Edward Island.

An excellent report was made for all classes of 
live stock, their condition for all ( anada at the 
end of April compared with a standard being 0449 
for horses, 91.09 for milch cows, 89.59 for other 
cattle, 93.70 for sheep and 95.10 for swine.

* *
THE DOMINION STEEL A COAL CORPORATION.

The first sale of the stock of the Dominion Steel 
& Coal Cor|K>ratkin, Limited, was made on the 
local market this week when loo shares sold at 
674(1. The exchange of Steel and ( oal shares for 
the stock of the new company has commenced.

A suggestion favored by a number of the share
holders is that the name of the new cor|H>ration 
should lie the Canadian Steel ( orpoYation. The 
name of the new corporation has not yet lieen de
finitely decided upon, and the directors may sec 
fit to take the profxisal under consideration.

• t

* *

London Stock Exchange will lie closed Satur
day and Monday, the latter tiemg a statutory 
bank holiday, namely, Whit Monday.

The Richelieu has declared the regular divi
dend of 1 '4 per cent, quarterly payable |une 1st, 
to shareholders of record on May 20th.

j
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The Employers’ Liability
Assurance Corporation, Limited Caaadiaa 

Government 
Deposit s
$434,127.00

OP LONDON, ENGLAND 11 11 ■■11 11 11

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

STANDS FIRST
la IkeacnMy **»»*■ 
kyCmtnct,, h Mandai 
atrcaglfe, aatli llekicr- 
aMyMMIaasi

Most Liberal Policies Issued

Offices i MONTREAL - TORONTO
1er r—■*-, GRIFFIN « WOODLAND

The Imperial GuaranteeCanada Accident
Assurance Company

Head Office,

AND ACCIDENT INSURANCE CO. 
Head Office : 46 Hint Street West, . TORONTO

MONTREALI I
CAPITAL, $500,000

PERSONAL ACCÈDENT, 
SICKNESS,

\ LIABILITY,
\ PLATE OLASS,
\ INSURANCE.

IMPERIAL
PROTECTION

ACCIDENT,
SICKNESS.

GUARANTEE INSURANCE
Agents have a valuable Asset when they represent
this strong Canadian Company................................
U you require an Agency write us. a • •

£. WILLAN8,
Ger! Mar.gr. <f Sscrstsry

'
A WILMIUMITN, T. H. HUDSON,

MONTREAL 
MERCHANTS BANK 

BUILDING
FOUND! D 1871TORONTO

TRADERS BANK
BUILDING THE OCEAN ACCIDENT ft GUARANTEE CORPORATION. LIMITED. 

of London, tno.and.Toronto.CHARLES H 'NEELY.

W« desire7 to Announce that Claims under Canadian Polloies 
of this Corporation can be adjusted and when eatisfactory 
proofs are furnished, will be paid at par at any Branch Office 
in England, the Colonies, and European Countries without

Yours truly, - / , .delay or Inconvenience.

Manager.

R. WILSON-SMITH
Financial Atfent

»

Montreal160 St. James Street 11 1 «

. il.., . I INVESTMENT SECV1ITIBS-S-I«able 1er Beaks. Tree» Estate*, la.
opet mlty « j r—|—... |a„Mnll, |„, D.p#*il wltk CaeaAâea Oeveraeeal.
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Win'll In- ascendedBritain with foreign powers 
the throne France and England were not good 
friends. That Fashoda incident created a most 
disagreeable feeling lx tween the two powers 
Within a very short while the two. nations had 
comp1 sod their differences and their relat 
of the most cordial description. It is well known 
that King Edward's |* rsonal efforts were largely 
rospi nsilile for the happy change in the relations 

As Prime of Wales he had liecn a

KINO EDWARD VII.

Those who thoughtlessly re|ieat the phrase 'The 
King never dies" and who see that immediately 
the death of King Edward. King George succeeds 
automatically to the crown, may wonder why the 
financial markets should show uneasiness or alarm 
at the sudden news of the demise. In earlier days 
when the succession was apt to lie contested and 
when the death of the reigning sovereign might 

civil disorders or war with a neighboring

on

lolls were

with France
freipient visitor to Paris and the South of France; 
and lie was immensely popular with the French 

admirable use of their cordial

mean
country, it is easy to see why holders of stocks 
should fall into a fright and offer them for sale 
Hut on this occasion there was hardly a possibility 
of a contest for the succession or of changes in the 
relations of Great Britain with other countries 
However, those who give close attention to finan
cial affairs understand quite well that there are 
several good reasons why the markets 
posed to take special notice of the unc\|iected death 
of King Edward.

In the first place there is the uncertain political 
Britain itself to consider. The are.

l>eople He made an 
feelings towards him |iersoiiallv in bringing l'.ng- 
land and France into warm friendship.

During his reign also there has Ins'11 a marked 
improvement in the relations of the l tided States 
with Britain. Now, at the end of it, it can he said 
that “tail-twisting” has died out entirely south of 
the boundary line. I » a large extent this happy 
result is due, no doubt, to the common blood and 
to the more general recognition by the Americans 
that their interests and those of Britain with regard 
to world politics are almost identical. Again, the 
United S ates have got so strong lh.it they

fear of Britain; and thus one

were dis

situation in
lucratif classes are on their defense against a very

Sincestrong attack by the democratic interests 
early in the last century the |rower of the masses 
has been steadily growing and the privileged 
orders have been steadily giving ground. 1 he 
l.loyd George budget constituted a further advance 
by the democracy. By rejecting it the |leers became

In some degree

no
longer have any

for dislike was removed At the same timereason
it is true that the King has done much to help the 
movement along lie, kindness and cordiality to 

visiting England, Ins 
in their affairs, and Ins high 
all round simrtsiiian, operated

representative Amerii ans 
friendly interestinvolved in a critical struggle 

the crown is involved with the fortunes of the 
lords. Abolition of the lords would certainly

It has'bccn

reputation as an 
mightily to win friends for him and lor England 
ill the big republie

Finally the relations of Britain and Russia have 
lieen put upon a vastly more satisfactory footing 
Until a few years ago there was continual ill- 
feeling 1 ietween these two great nations. F.ach was 

of the other and during the Japanese

weaken the position of the monarch, 
thought that King Edward’s long eX|H-rienee in 
public affairs, his tact, his thorough knowledge of 
human nature, and his excellent reputation at home 
and abroad, fitted him admirably for dealing with 
a crisis of this kind Everybody was confident 
that he would take an influential part in ending the 
conflict when the time was rijm- for doing so. As 
for King George his altitude has yet to lie declared. 
Noliody knows what course he will take As the 
financial markets are interested most closely in the 
political question it was but natural that they 
should show some signs of uneasiness at the sud
den change in the |Militical status.

Their sensibilities are rendered more acute by

suspicious
War they almost came to blows over the Dogger 
Bank affair. Now they arc working in harmony 
and it is supposed that they have an understanding 
almost to the extent of an alliance. Two things

Fr.Hire, thehave combined to bring tins to pass, 
ally of Russia has used her friendship with Eng 
land to bring the two powers together. As we have 

that the French entente was largely due to 
fair share of theseen

the King’s personal efforts,
Russian friendship van therefore lie ittrilmted to 
him No doubt Russia’s humiliation at the hands 
of I a pan and the destruction of her navy tended 
to make the British more friendly through remov 

part of their fear of Russian aggression

the prevalence of the recent excitement in the 
rubber and oil shares. This speculative frenzy has 
made the market more susceptible to startling or 
unex|iectcd news. 1 lad the House of Lords ques
tion lieen settled and the I ondon market been 
quiet and dull of late months, then there would 
have lieen less likelihood of the financial markets 
exhibiting concern over the demise of the crown.

Tlierr is another thing. I11 his short reign of 
nine years King Edward did 
valuable work in improving the relations of Great

mg some 
in the Far llast.

The United States Gasvai.ty will celebrate its 
fifteenth year this month. So that the brokers van 
take part in the celebration, the company will pay 
30 tier cent commission on personal accident, 
health, and disability business placed in May

extremelysome
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XIMPORTANT OPENING 
LIFE MANAGER WANTED

THE CANADA LIFE ASSURANCE CO.
To ■ men under middle ageRequires e City Menacer for Hamilton, 

with a record ae a personal porducer a splendid opening ie available.
and to such a one a liberal contract will be given.

Apply, in confidence, staling age and experience.

THE CHIEF INSPECTOR OF A6ENCIES

^ Canada Life Building, TORONTO
THE LIFE AGENTS* MANUAL.

NEW I IM I ION SOW PREPARING.
The Thirteenth Edition of thin publication will form 
an up-to dme and invaluable Compendium of Cana
dian Life Aaaurance information. It will contain 
premium rate» and iiolicy conditione of all contracta 
iaened in Canada, tnget her w ith a world of other 
information indiepeneable to office puff and field force 
alike. 160 Pages-6| in 1 4) in—Flexible Leather.

THE MUTUAL LIFE
Insurance Company of Hew York

STRONGEST 
IN THE 

WORLD

OLDEST
IN

AMEBIC*
Order* melted tor irtth Edition now In 

Preparation-PRICE $2.00.

Mutual Life Agents
Make Most Money

Because Mutual Life Policies 
Sell Most Freely.

THE CHRONICLE, - MONTREAL.

Union Mutual Life Insurance Co.
O! Portland *tains.

FRED. E. RICHARDS, President.
Accepted value ol Canadian Keturlllea held 

by Eederal Government lor protection ol policy
holders, $1,206,876.

All policies Issued wllh Annual Dividends on 
payment ol seiond year’s annual premium.

Exceptional opening lor Agrnts, Province ol 
Quebec and Eastern Ontario,

Aesi» M

For terms to producing agents address :

CEODGE T. DEXTER, leg Viee-Presidtnt 
34 Nassau Sreerr, New You, N. Y.

WALTER I. JOSEPH, Manager,
181 St. James Street, Montreal. THE EXCEISIII LIFE IHSIRANCECe.

HtADOrmt: TMONTO.fANAM

- IHSWftWo
PIOOUESS DUIINIi LAST DECADE. 1899-1BOO

ome....... Incre,,ed ... per cent... Ow Ion, fold
•erre.............  “ “ ••• oeer .il foM

A.»» .... '• H ... Nenrly .l. fold
In-ui.nee in force •• n* “ .. lleei three .nd one h.lflold
The X iveUicr esrele in lh...r Ir.iurr • of vil.l interest to Policy Holder.THE NE weAaü*Stoi AflRlf8*$fJTTHE BEST 
WANTED—Agents to devote entire or spare time to

paossoiAita isss.

THE GENERAL ANIMAL INSURANCE CO.,
OP CANADA

CAPITAL MOO.OCO federal Charier)
GENERAL HORSE AND CATTLE INSURANCE

NUlltoe In sure tier 
FoeliR*
LMltBltOR

Inc
Nn

Tie Bait Ineurancr 
M»ow ill, .. 
Hog. etc.. A i Aim,L
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then the main irrigation ditch which cannot fail to 
lie noticed on.account of great sign hoards set up 
calling attention thereto. This run of .1 little over 
twenty miles brings one to the new town of !..Hig
don, where are found the first fruits of the ( P.R. *

From Western Fields.
Wlaalpeg think. Telegraph Kate. High.

The Winnipeg Board of Trade and the Winning 
Grain Exchange, acting together, have entered a ....
strong protest with thej ^UrcadV'the well tilled fields have hem opened, 
mission against the Wmnqicg tanfli °t t tele , "s r, m some and in others the

to iiuke a fresh green tmts are osililc Cornfor,able looking 
' ll , , 1 .1,-sr. lolls mil 1 siltiiiir houses with commodious larm buildings show thatrtvatrstS « lîs *ri....n** *“•01 mat non y • ceases to wonder when he sees an elevator any where
that purpose. m Alberta now, but eyes are ojiened when three

18,000 European Settlers for the West la April. ^ |(|Ur slan,|mg |,y thé side of a new town as is 
Over ten thousand newcomers arrived in the West t|u, ,aS(. |u.r(. The population of l.angdon is about 

last week, and of this iiumlier about 4,000 came 
from Euro|ie and 6,000 from the Vnitod States.
The people from Europe reached the city 
less than ten special trains, while the regular trains 
were also crowded with them.

Almost ninety jx-r cent, of the newcomers are 
Anglo-Saxons, and there is hardly a settler coming 
into the West this year that cannot tie classed in 
the desirable class

The total number of newcomers from Europe for 
the month of April should run lie,ween the fifteen 
and twenty-thousand mark, while the American 

will supply another 20,000.
Big Game Shooting In British Columbia.

A great number of hunters from the Old Country 
and front the Eastern states are exacted ill British 
Columbia later in the summer, in search of all kinds 
of lug game.

Large Increase In Amount of Taaee Collected for 
riecal Year In Winnipeg.

Tax Collector Pattison has issued his report 
for the City of Winnipeg’s fiscal year ending April 
30, tqto. The grand total of taxes collected for 
ihe year is $2,706,61)2.41) as against $2,l8l,55<).0! 
for the previous year or a surplus of $525,133.48.

Needless to say the figures for ii)o<)-l()!o are the 
largest in the city’s history and they represent an 
increase of 24 |ier cent, over those for 1908-1909.

Canndlan Northern Steamfliter, gtrlhe.
The carmen and steamfitters of the Canadian 

Northern railway, who have been negotiating with 
the company for higher wages, have lieen definitely 
refused and will resort to arbitration.

The company took the [Kisition that, no matter 
how unfair the conditions might lie on coni|ictmg 
lines, it would not go a cent higher 

The company has given material concessions to 
the machinists, the blacksmiths, moulders and 
pattern makers and the rcsjicttive hel|iers for these 
trades.

3(H).
THE CITY ok Fort Wh.I.IAM have pist awarded 

to Messrs Wood. Gundy & ( o, an issue of $73-," 
debentures, their tender being the highest of 

six submitted.
TllE Deiien ivres were issued for the following 

Waterworks, $$11,0011; Electric l ight,

on no
( (Ml

purposes :
$28,000; Telephone, $27,01*1; Street Railway, 
$152,000; Road and Sidewalks, $151,01x1; Sewers, 
$21x1,348; Grand Trunk Pacific, $100,000; llos- 

I pital, $6,oon; Bridges, $10,000.
The Raitd Growth of Fort William is illustrat

ed by the increase in population. I11 l()0$, five
years ago, the figures were 7,^00, while this year 
it is estimated they will reach 25,01x1. The estim
ated value of taxable pro|x'rty is $24,<xxi,(xx) as 
compared with $$,$ixi,ixki five years ago.

invasion

J* J»
BANK DEPOSITS IN SAN FRANCISCO.

The individual dc|x>sits in the banks of San 
Francisco, taken collectively, are about twenty-five 
million dollars greater than they were two years 

more than half of the increase Ixnng in the 
bank accounts Ibis fact is confirmed by

ago, 
savings
comparing the reports of the banks as of March 20 
with similar re ports given to the comptroller of the 
currency and to the State Bank ( oiiiuiissioncrs m 
March of lixiR. Here is the result :

March. 191»
$ 77.592......

.MI.2ln.lX Hi

March. IImisNilhmal It inks
Due to Individu il<...............$ 31.U3X.UQ0
Due to banka..............

Slate llinki (C11111T.1 —
Due to Indivl lulls.. .
Due to banka.................

Savlhki bauka and trust com- 
pan a......................................

211 on;.mm
32,937.'xiu 

li.ll32.UlKI
.. 110.236.1X11
.. 10.il73.0WI

I07.I2s.immiI II.703.1 on
$323.929.1X111 

2li7.lifi7.IMXI

111 conmction with the growth of bank dejxisits, 
the expansion of capital investment on the part of 
the banks themselves should nut be overlooked. 
I bus :

«277.2IO.lxxiTo!»! depoKlte.. ..
Tot il In.l.x l Inal d |in Its 242.126.UWI

Calatary, Alta., to be Large City.
Until very recently the question as to whether 

Calgary or Edmonton would become the larger 
(ity was frequently canvassed, the argument Ixung 
that Edmonton was surrounded by a great agricul
tural country, while on the other hand Calgary had 
nothing but a seini-arid country surrounding her, 
es|ieeialVy to the east which s|xdled sparse settle
ment This question has lieen settled by the deve
lopment of the five million acre block by the C P R. 
111 their great irrigation district. This immense 
territory lies almost due east of Calgary l eaving 
the city the Elbow is crossed, then the Bow, and

PROFITS OKCAPITAL. SlTiPl.CS AND IN DIVIDED
SAN ITIANCISCO HANKS:

March. I9is 
$23.71U."'MI 

.. 3l.:.si;.nixi 
. .. 12.37ifi.il XI

M m II. 191"
............

13.S7fi.alXI 
lll.33fi.lX«l 

2 I S3 mill

Nil tonal bank»..
Slate hinks I111111T.1.. .. 
Eta e bank».......................
Trail loinpanlei.............

«7M41 '""il7u.V57.WMI
Ihe increase m capitalized strength is alunit

capital, surplusthirteen |x'r cent., and the ratio of 
and profits to individual deposits has risen from 
2i) 1 xt cent, in H)Ci8 to 33 |"'r cent, in H)lo.
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TO LIFE INSURANCE MENSell Life Insurance
Get into • business that 
not only pays well when 

^ you betfin, but that will 
pay you better the longer 
you are in it.

THE

ROYAL-VICTORIA
Life Insurance Co.9 TNI mOMTIAl WANTS ASINTI 

WNin TO-SAT TON FÂNTIHIUNS desires to engage competent and 
productive Field Men in the 

different Provinces of 
Canada

IHt I'NLDIMIAL INSLHAM I C O'S 01 AMI RIC A
lotorporsled as a Stock C-ompaay by ike State vl New Jersey.

JOHN. r. ORVOkN, President.
Howr otricr, niwark, n.j.

Terms Attractive
f THE IMPERIAL LIFE'S 

RECORD IN 1909.
Apply to

DAVID BURKE,
General Manager,

MontrealASSETS tS.M3.23S INCREASE $749,392 
RESERVES • 4,058,540 INCREASE 597,494 
NET SURPLUS 927,519 INCREASE 149,306

CANADA’S BIO MUTUALit pays to be sseocietetl with a successful iratituticn 

[ For particulars of attractive agency openings

Apply to
Wants new partners In Its business.
All rcu ba\e te de le beceme cne. 
manlleld advantages, Is le like eal a partiel- 
pal Int pelley In

with Its
Supt. ot Atencie.A. MfN. SHAW,

HEAD0FFICE, - TORONTO, CANADA

RETURN POUCï^ Jî?“A.

litres Klmn of all the pt> 
rompante • < h.irge for oretiu- 

continus d in lutce aftrt I hire 
ht»i guaiaulccd Loan, l*a»h

al*4> en.ita 
than other

pirmiunt* have l»^rn i»ai«l, tlsklse 
i,let amt faut up Insutainr Value*.

,i*r ol death, lull 
1 osta no I 

Iky

poll! X III 1 
mins |iai<l. 
at v ineuiaiire. aultimaI’o

* h
and thus share in the presperlly el this pre- 
iressire and earelnlly manated eempany.

Insurance In Force - $1)0,000,000

Grown Life Insura^ce^o.

Heart Office
Liberal Salary aad^t . with a Good Terr*SuAiemmi

ell.kli

'IAgencies In Every City and Tewn In Canada.

WATKHI.OO, ONT.
INSPECTOR WANTED

THE NATIONAL LIFE ASSCE. CO. OF CANADA 
requires an Inspector and three Rood Agents tor 
Montreal The Inspector must be a good personal 
producer.

11K.AU OKF1CFÎ.

Tke L«l linnac. C«
a“„*sr rr-.-raa»

sr.wa.'g'rffiAS.”. KS
L.b.rel CoMrsc» I. Fbit CUM

WOODS. Maaadl*d Director

All contracts are direct with Head Office and 
arc very liberal. On account el the exceptional 
standint of the Company and the attractive plans 
el insurance, agents find it an easy Company to 
worh for.
Apply 286 St. James Street.,

Imperial Bank Chambers, Apply UEO. 6.MONTREAL.

life assurance company
. . roaONTO.CANADA

VMM.,

when yon
an inexhaustible

THE UNION
head orncE.

Mar. r.Uc»a.M«r« *« Ml c* JUa C..H»

l(iih“l(
\ OF CANADA
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HOTEL BORNEO AT METCALFE. ONT.Personals
The Canada I ike Assurance Company, require 

the services of .1 city manager fur Hamilton, Ont 
As the advertisement (on another page) states this 
is an important ojx-iung. I ntil recent years, as is 
well known, Hamilton was the Canada Life's head
quarters. There is great sco|ie fur the right man 
to conduct and enlarge the company's business, 
where it is so well and favourably known, as in
deed it is throughout Canada and elsewhere.

Fire Loss at Cornwall In The Chronicle 
of May dill, amongst tin- list of companies having 
h sses by the burning of the Rossmorc Hotel, the 
loss of the Anglo-American is put down as $3,000 
|'he Anglo-American write us that they had no 

I Mil icy whatever on this hotel and that the only loss 
111 Cornwall was $100. We have much pleasure in 
making the correction.

The Head Office ok the Travellers Like 
Assurance Company, of Canada, is located on 
the ground floor, at txj Notre Dame Street, West 
Flic offices are commodious, and very prominently 
situated. Mr (i. II Allen, president of the 
pnnv, states the company will shortly commence 
writing business, with attractive jiolicics and equit
able rates.

Mr. John MacKinnon, Liverpool, Eng., man
ager Accident Department) I iv< rp.ml N London 
K (ilobc Insurance Company, is visiting * anada. 
He left Montreal for Toronto on Monday, accom
panied by Mr J Gardner Thompson, manager fur 
Canada of the Liverpool & London & (ilolx\

Mr. E. 13. 1 III.es, of the Royal Exchange Assur- 
Company who is making a tour of < anada 

111 order to spy out the land is c\|icctcFl to 
return through Montreal a 1 suit the end of the 
month en route to Great Britain.

Fire broke out in the steps leading up to the 
Victoria Hall, on the 8th instant Before it umld 
lx- got under control it spread to the Victoria Hotel 
and the residence of Walter Higgins Both were 
a total loss. Higgins was insured in the Anglo- 
American Company for $l,<xx«; as far as known 

the Victoria Hotel. C. I. Brad 
shaw was the lessee. 1 he general store and stables 
if the Victoria Hotel were saved after a hard light

FIRE AT FERNIE. B.C

no insurance on

A small bush fire vxrcurred on the 4th inst , in the 
|x>rtion known as the Annex. I he brigade 
called out and extinguished the fire lx-lore much 
damage was done.

I Smolleck, a Slav, was arrested and tried 
lx-fore Provincial Magistrate Alexander for light
ing a lire without obtaining |x-rmission. lie was 
lined $50 and costs. It was discovered that the 
bush lire occurred outside the city limits.

was

PRINCE RUPERT VISITED BY $30.000 BLAZE- 
INSURANCE IS SMALL.

Prince Rupert experienced the first large fire 111 
its history on the 6th inst., according to reports 
received in Vancouver by representatives of lire 
insurance companies. I lie projxtrty loss is placed 
in these reports at $30,000 and it is estimated of 
that amount but $5,ixxi was covered by insurance.

com

FIRE AT WELLAND. ONT.

On the (jilt instant, a barn Ix-longmg to Rolx-rt 
Doan, and a bakery and barn belonging to XL E.

burned. The fire is supposed to 
have caught from the oven in the bakery, 
is partly covered by insurance. Buildings nearby 
caught lire, but tile flames were extinguished.

TIMBER BEING DESTROYED NORTH OF 
DAUPHIN—BRIDGE BURNED.

Bad bush fires arc burning in tlx- north 111 the 
vicinity of Baden and Barrows I lie railway 
bridge at Baden was burned Friday. Much valu
able timlx-r is being consumed.

Schnoley, were
I he li <ss

.UK V

Mr. John SlMK, who had held the position of 
of the Western and British Am-agcncy manager

Assurance Companies lor the past three years 
has been promoted by the directors to be assistant- 
general manager.

FIRE AT TISDALE. SASK.

Prairie fires have lx-en doing great damage 111 
dus distrii t E. Mahoney lias lost Ins frame bouse 
and stables I lie loss is $1,500.

FIRE AT TORONTO.

erica

General Manager F XV P Rvti.kr, of the 
l.ondon & Lancashire Fire Insurance Company, 
London, Eng., arrived in New York on the Oth 
instant per S.S Mauretania.

We Congratulate Mr Desharats u|xm his ap
pointment as Deputy Minister of the new Naval 
Department of Canada lie Ixxomes virtually tin 
"Secretary of the Navy."

Mr A. C. BailliE, manager of the Nova Scoti 1 
Fire Insurance, is on his annual tour of the com
pany’s agencies m the West.

We ark. Indehtfd to Messrs Oldfield, Kirby and 
Gardner, for an exec*lent and recently issued map 
of the City of XVinni|x-g

The Bank of British North America has 
o|x-ncd a branch at Prince Ruix-rt, B.C

Started by an electric iron, fire did $-’00 dam 
In the residence of Mr. Sidney Small, 71age

W.diner road, I oronto, on the 71b inst.
FIRE AT PRINCE ALBERT. SASK.

On the qlh instant, fire completely destroyed (In
stables of the Turf Club, ll is Ixdicvcd to have 
lx-en incendiary.

HALLEYS COMET
Astronomers, wise and otherw ise are si ill s|»' 

dilating upon the |xissibilitv of a fatal collision 
lx-tween the earth and Halley's < omet. Without 
piismg as scientific authorities, we have the utmost 
confidence in the amiability of the co-net as tested 
in many centuries. If we dont d > anything to 
the comet, the chances arc that it won 1 do anything 
to us.



May 13, 1910THE CHRONICLE.
7'4

BURNETT « CO.
STOCK BROKERSSUGARS

Established 1868
Members Montreal Stock ExchangeThe best are the cheapest

Ask for and see that you get
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA 
J. J. If. P..<— O. W. S. Headers*»O. H. Smith*re

McCUAIG BROS. & CO.
Member* Montreal Stock Exchange

A General Stock Exchange Basinets Transacted 
Investment Securties n Specialty

157 St. James St., MONTREAL
Telephone Mela 9*5-4

EXTRA GRANULATED end other 
grades of refined

Supply your customers with only 
the best sugars obtainable 

IT WILL PAY J. E. GALDET & CO.
Members Montreal Stock Exchange

MANUFACTURED BY

The Canada Sugar Refining Co., Ltd
MONTREAL, QUE.

Stock and Bond Brokers 

82 St. Francois Xavier St., MONTREAL
Telephone Mole 8148

Rodolphe ForgetBritish American 
Bank Note Co. Ltd*

Member Montreal Stock Exchange

STOCKS & BONDS
Paris ©ftlce:

60 roe de Provence.
■•«trial Office:

83 Notre Dame West.
MEAD OFFICE l

Wellington Street, OTTA WA, Canada 
■sst ailtn«uKWSmiaSiS

■eus el â iHeteri valu COBALTS
The Woik Pkeeutrd by th • Compnnv •• «cctftid by the

LONDON. NEW YORK. BOSTON
•«i ether Stock Etching**.

Au, log or Selling Orders exeroted oo the Moo- 

Company moiled oo reqeeet.
ee.eow orr/cse 

* dLMunr 8rnaar. 
reaorer m»mt mi.oa

CORDON 81 SHOREY,
84 St Francois Xavier St, MONTREAL

HNMM tuàemgeMONTREAL.
• TCPOWrn

CONSERVATIVE INVESTMENTS
THE DEEENTUREn OP CANADIAN

PROVINCES. COUNTIES. TOWNSHIPS. CITIES AND TOWNS
WRITE POR OUR LIST

WOOD, GUNDY « COMPANY. TORONTO
Ceeatltule an inva.tai.nl ol the very hi<heet order 1er th# ler«e er email Ieveetor.
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atlas assurance company limited
ESTABLISHED ISOS

Report o! the Court ol Directors lor the year ending 51st December 1909
have pleasure In submitting their lu2nd Annual Kvpiirt lo the Shareholders, together with 

Sheet, In Statutory Form, tor the above period.

FIRE DEPARTMENT

- ™ EEraESHrEaSSHSE
Profit and Ivoss, haa Increased by $563,2*>0 to

The Directors 
Accounts and Balance

cent, of
Fund, after carrying $154,160 to

PROFIT « LOSS ACCOUNT
Fees^Percentage' on ?o Fund', the" l^flt'and ùS^-ouS”.»

show a balance of 1275,000. .................
OF TII15 COMPANY after payment of Dividend will stand as follows,*4143 080

Fire Insurance Fund............................................................................................................................... ... (195
Fixed Term Assurance Fund................................................................................................... "
Employers1 Liability Insurance Fund............................................................................................
Accident and General Fluid................................................................................................................. loo'uuo
Reserve Fund............................................................................................................................................... '
Life Assurance Fund...............................................................................................................................

TUB FUNDS

$4,773.970 
111,247.117>

15,1121,0X5
Total Funds of the Company............................

Policy-holders have the Additional Security of—
Paid up Capital........................................................
Uncalled Capital...........................................................

TOTAL SECURITY FOR POLICY-HOLDERS.. ..

$1,320,(100
9,11X0.000

$20,021,085

FIRE ACCOUNT
Losses by Fire, alter deduction of re-m-Amount of Fire Insurance 

Fund at the beginning <>f the year, vie:
Reserve for unexplrvd risks.. ..$2,040,010

.. .. 1,033,X15 $3.f>79.K25

aurancrt ............................................................ $2.5X95X0
Commission..............................................................
Expenses of Management...........................................
Slate and Municipal Taxes (Foreign).............. ''-‘I
Transfer to Proflt and Loss Account.. . .. I 'l.i •" 
Amount of Fire Insurance Fund at the end of 

the year, via.: —
Reserve for unexplred 

being 40 p.c. of premium in
come for the year........................

Fire Reserve Fund.............................

Fire Reserve Fund. .. . 
Premium* after deduction of 
reinsurance Premiums................. 6,226,670

risks.

$2.090,670
2,162.410 4.2433*80

$8,000.495$8,006,495

BALANCE SHEET sTsHhccmberlM®
ASSETS

Mortgages nn Property within the
United Kingdom...................................

Investment 
In British (ïovemment Securities 

Bank «if Kngland Stock 
Colonial government Securities 
Foreign Government Securities 
Indian Railway C.uar. Stock.. 
Rallwav and other Deb. Stocks 
Railway & other Stocks & Shares 
(Preference and Ordinary).. • • 

State and Municipal Securities
(Colonial and F«ire!gn)............

Freeholds and other Property.. 
Salvage Corps Premise* (Com

pany's Share)..................................

LIABILITIES
Capital subscribed:—$11,000,000 la 

220,000 Shares of $60 each, $6
$230 320

$1,320.000paid.........................................
Fire Insurance Fund.. ..
Fixed Term Assurance Fund .. .. 329,695
Employvrs* Liability Insurance

Fund...........................................................
Accident and General Fund.............
Reserve Fund.. .
Proflt and I/>ss..

I>eas (Interim

$42.305 
63.626 

S«'7 2<r.
32'<330 
118,860 

1.46»,616

.............. $4.243,080

85,265
15,930

100,000
$275,000 474,595

IVvfldend
paid October, 1909.. .. 110,000 166.000 4.938,970 890,3 If. 

832.740
426,230Outstanding Fire Losses......................

Accident, Ac., Claims 
other Offices for Re-assur-

6.760 48.365 5.047,866

$0.L*s7.1 h:,
Due to 

ances
Sundry unclaimed Dividends.. ..
Outstanding Commission.....................
Bills Payable.............................................

310,915 
3.995 

47,065 
133 615

Branch and Agency Balances..
Due by other Offices for Re-as^ur. 1 G.Olo
Outstanding Premiums....................... ^

“ Accounts........................... «.°30
“ Interest....................... 60.840

928.600
NtlTK—ThfJHUxîk Kirhnuge 

SfiMirnlr# In thf Rbnr* lUInn.f 
shift are In total tielow Market 
Va I iif at 31et liecembrr, lw*l.

1,363.950
21.115mils Receivable.......................................

("ash (on deposit)................................
" (In hand and on current ac.

343,720
181,6(16 525,325

$7,187.575
LIFE $7,1X7.575

10,247.116Life Assurance Fund............................
Claims under Life Policies, an

nounced but not yet paid.. ,.

LIFE
10,336,460Life Department Assets.89,345 10,336,460

$17,884.038$17,584,035

MATTHEW C. HINSHAW, Breech ManagerHead Office forJCanada, Montrai.
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THE STERLING BANK OF CANADA
To tlip Shareholders: the business of the Hank for the year

. .. $36,714.67 
.......................... .... ■"............... 24.244.57

$2.>>32.64

the following statement of the resultThe Ulrertors lire to present
Æïe^.Æ'inî.T-s Aeeount. 30,h April. ,96».............. .................................

Premium received on OnpliaiI «"*»>• • • ; ^ " deduct Inn charges of management, etc., and mak ng
..tout, for the ^;;"^,AjaV.nWreh.,9 on bills under discount................................................. ..

pi ovIston for $153.791 28
Making a total of..............

' Dividend' 11 s''per rviit., paid 14th August. ■ •
I livid, n d 1>, per cent, paid 1-1,1Novcnsla r. 1. ■
Dividend l1* per rent paid 15th February , 1616..............
Iilvid' nd I', per rent, payable 16th May, 1616...............

.. $10,519.66 
. 10.573.6, 

.. 11.4JS.06

.. 11,580.65
$44,101.98 

.. 60,060.00 

.. 24,244.57Transferred to Reserve Fund from IT-tits..
Transfi"red to Reserve Fund Premium on Capital Stoik IIS.346.55

$ 25.444 73
Profit and l/-*s Account carried forwardllulanw <if

RESERVE FVND.
. .I207.372.ÎK) 
.. 50.WHMH» 

... 1M,244 f»7
. n*dli of account 3'*th April. ..............ItalancH at ... .....

Transferred from Profit and 1/»** Account.. .. 
Premium rwt‘iv.'<l on Capiial Stock.....................

$281.616 87

(1 T. SOM BUS.
President.

GENERAL STATEMENT.
ASSETS

LIABILITIES
.............$ 29,849.91
DemandSlice le..................................

Dominion Ulvernment
Notes............................

Del neit with Dominion t.overn- 
for security of Note Clr-

$ 765.968.00Not. « In i in illation....
Deposit- no: bearing Interest I <27.864 61 
Deposits hearln Interest tln- 

1 lulling Interest accrued to 
date!....................................... •_________

Due to other Hanks in Canada.....................
Due to Vg. nts lu the Vtilted Kingdom....

Total Liabilities to the Public............
Capital Stock paid up..................................
Reserve Fund
llalsm- of Profits carried forward
Dividend N- 13. payable 16th May..............
Forme- Dividends unclaimed

366,s57.-«)

eulatl-n
4,366,*03 23 37.320.005.0S3.667.SI 

116.692 ra 
36.630.30

of and Cheques on OtherNotes
Hanks 362,992.90

due from other HanksBalance*
In Canada

11,928 so
$6.002.303 77 

926.467 48 
2M.616.H7 

35.444 73 
11.586.65 

1.-67 17

due front other Hanks 
than In Canada and

Balances
elsewhere
the Vnltcd Kingdom............. .. 87,148.87

$1.096,297 48 

836,867 15
and Other Bonds. De-Railway

benlures and Stocks.
Call and Short I/-ans n" a,,K‘** 

and Bonds in Canada................ ........ 1___"gs 933,141.25

HUN Dlacounted and Advances- 
Currcnt 

Overdue
provided fori............... , ,,-

llank Premises, Safes and Omet
Furniture............

lira! L
Premises.............

Other Assets not 
foregoing heads

$1 oss,684.29 

13.6MI 15
Debts I estimated loss

155.039.69
HankK-tale oth-’r than 18,154.76

Included under
56,781 11

4.326 339 42

$7.258.480 87
$7.258.480 07

General Manager.F. W. BROUGHALL.
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Truffle Knrnlnd*.Stock Exchange Notes
The gross traffic earnings of the Graml 1 rank.

Tin- market ha- mailv a good recovery from the break of Canadian Pacific, Canadian Northern. Duluth. South

1 EEHSHBEEi
serious, lull have been to a great extent regained .Mont- rcj wlt|, tl,0 corresponding period for iqo8
real Street declined to J.w. Detroit to sa .1-4. Dominion Iron ; coniparcu won >■ 1 _
Common to in 1-4. Montreal Power to l.V* 1 I. kanailtan and IQOq were as follows.
I’aeitie to 184 ami other stocks itt proportion. The sharp 1 
upward swing since Mondai has wiped out most of these 1 
lusse*, ami in several cases the quotations are higher than 
a week ag„. Canadi m 1 Vi tie w:.< a leafier and gamed our 
8 points. selliiiK over IQO, while Montreal Street was a strong 
point and Detroit improved over 5 points from the low level.
The feeling i- good and throughout the depressing period 
there was no unruly selling or urgent liquidation. Although 
in some quarters a lowering of the Bank of V.ngland rate 
was looked for its retention on four per cent, is natiit.il 
under the prevailing condition*. Dominion Iron Common.
Quebec Railway and Montreal Street were the leaders m 
point of activity, while Detroit. “Soo Common and l.l.K. 
were also prominent. Crown Reserve is down 1.1 cents to 
$2.01.
Call money in Montreal........
Call mone’v in N’ew York.............
Call nmnev in London ...............
Rank of Kn gland rate...................
Comtois.................................................
Demand Sterl'ng....................... ..
Sixty dav*' eight Sterling..........•

The quotations at continental points were a "folio,- » :
1 Market. Bank.

... 2i
3

Montreal, May 12. iqio.

to

(laAwn Tarwa Haii.wat.

AprlTVo .'al*. $11.077,461 $11,480,086 *IS,47«,MS $1.0»!*,259 

\vi.V wnrtln» IW !»!'» I-10. I here»..
M.y" 108,220 714.028 822,937 108,909

1 ucren-e1910.

Pinif" Kailwat.

aS2,,i25î *“T;vr ''35
Jlav 7.................. 1,156,000 1,329,000 1,855.000 ,._b 000

I Here»»

CaHADIAN N.IATHIRH Rill.WAT.
1910. lucre... 

$1,069,610 
I tierce

135,900

I9"91908.
$2,375,200 $2,508,700 $3,678,300

159.500 295,400

Ye.r In date.
April 30.............

Week ending. 
Miv 7

Week ending.
April 7............

14.............

5 % 1»»8.
156,700

Hi'l.BTii, South Shore A Atlantic.
1910. 

02,103 
02,177 
65,109

4 r.
219.
4 X lucrenee 

11,739 
13.903 
12,212

1909
50,424
48.474
62.957
73,113

«in 
9 710%

1908.
48,261 
49,022 
49,665 
72,462

Mohthi.l Street Haii.wat.
Y«vrtnd.tr 1908. 1 S' J 191"

A,nil 30................. $1.105,394 tl.lM.717 $1.291.797
Week ending. I»0H I9"9. *»*»•

Mat 7................. 66,598 69,595 T».121
Twin Citt Hvpio Tk»«"it VoerAHT. 

Y«.r In little 1908 1909 1910.
April 30------- $1,880,836 $2,067.683 *2,279.490

Week ending. 19**8. 909. >*'?•
> „ri| 7............ 111,603 124.873 135.82.1

|4 .... 110,873 126,394 13.,4*,7
- 21..'............ 116.732 121.632

----------  158,369 176,138

DbTAOIT UaiTEti Kill WAT.

113,022 
. llH.ff.X 
. 126,670

21.
30 .

3Pari*..............
Berlin ... 
Amsterdam
Vienna.........
Brueaela. ..

Inernane
fl.33.0H0
Increase

9.626

4
4 13-16 6
31

SVMMART OK WrEK’h SaIK* AND QrOTATlOX*.
Cloning Cloalng 

hM. Mil.
today. 
1R9§

Inrreap* 
111 I,SOT
Increase 

11.066 
9,074 
9.939 

16.769

Net
clian/i*Sorority,

May5, 191» 
. 1.22K 1961 
. 1.331 137 
. 2.393 67

-b
4- 1
4- l

Canadian Pacific.... 
“Soo” Common,...,
Detroit Dnit**d..............
Duluth Superior...
Halifax Tram.............
Illimna Preferre.1...
Montreal Street..........
Quebec Hr...................

11H
69

. 146,2617ft70 30.
12337 Increase

•27,762 
•21. 95 
21.012 
37,769

! 10. 
169,601 
161,:,43 
166,069 
202.365

Halifax I i.errato Tkamwaï Co.. Ltf. 
Railway Receipt-.

100 .
3,363

09395 9»i
....3,999 2431 
... 4,333 46»

3 i-ronto Railwav...................  1,179 1191
160 11?)

Wer k ending.
April 7................

'• 14..............
•• 21...............
•• .30..............

212 130,74*2
137.149
1.34,046

.. 161,010 164,697

II43|
119

*112Twin City....................................
Richelieu A Ontario...............
A mal. A nlieetoe......................

Do. Pref.................
Black I,ake Aalantoe............ 250 231

PreM.. 7 63*
Can. Cement Com................. .. Hflf, 21 f

Do. Pfd
Can. Con. RiiHier Com........... 26 96
Can. C< n. Rublier Pfd...........
Dom. Coal Com...................
Horn. Iron Common.................7,607
Doit. Iron Preferred 
D* N>. Iron Bond*... 
l ake of the Wo«*«la Com.... l?ft 134* 

acknv Common..., ..... 
ark ay Preferred.

Mencan Power 
Montreal Powe*
Montreal Steel Woike...........
Nova Scotia Steel Com. .
Ogilvie Com..........................
Rio Light and Power....
Whawimgan ... .................
Can. Colored Cotton........
Can. Convertor*.................
Dom. Textile Coin.............
Dom. Textile Preferred ..
Montreal Cotton.................
Per inane Common............
Penman* Preferred..........
Crown Reserve.......................

96«6
4. 2
4- 1

22179 20
66 97 I nrreaee99 V 10. 

3 621
! ■M e#k ending.

May 7...............
4- 1 15974 2.949

mi Havana *• i. orein i.wat2»; + H
507 85 Xl> 85» XD+ l

Increae*
2.226
5,157

l' l".909Week ending
Mav I .......

«• H...........

4ft. 463 
44,457

39,237
.39,30096

«fil + f
««i + i

104 + U

is l'êl
IIVI.VTII-Sil'KHl.iR T»action 

1909 
17,264 

... 17.857
... 17.*I2:«

21,..97

I ncreow 
5,1*11 
1,552 
1.417 
:i,425

fill! 1910 
20,275 
19.409 
19,010 
25,122

Week ending 
April 7............778 105» 

22,000 95» 195 14»151
21 .. 
50 .“7*

17M... 25 75|
................  77
. .1,706 1521 xn 155) xn + I

801 + I
95) + )

4-
77, 8 12.1., 1910Ottawa Hank Clrarimir r„i week en line M,v ..........

wrr$* f t 993-396. For the corre-qxmdirnr weak- of IJ".’ *n,‘ 
1908 they were $5, 740,551 mil $',984.:i58 re.peelivelv.

Month.ai. IWne Ci karin<>« lor the week ending Mhv17iIi, 
191», were ,42,145,255. K..r .he eorreei.mdin - »eet. ,d l.".> ,n'l 1908 they were $51.895,818 end $27,167.471 reepectnelv.

Toronto Bane Oi eaeinoa for the week ending May ITih, 
1910 were «51,780,854 For the eorree|8indmg week» ol 
and 1908 they were $27,745,7 9 ,n.l $20,778.052 retpeftnely.

|08
290 80
125 151»
175 95

9*50
158.. .. 59

,. 125 44
120 77$ 72)

15 100 
.. 154

.. 62 60) XD fil XD 9- I

4,515 3.04 2.91
The Rank OF England rate remains unchanged

44
1

154
The London Stock Exchange will rl..w m 

Friday, May .’nth, the day of the King’s fmi.r.il, 
probable that the Montreal Stock Lx- 

that day

500
13

and it is
change will also adjourn on

at 4 p.c.

1
i

i

;

7 : :

: : 
:

xz



!Per aenVge 
il of Keel 
nd I to paid «I» 

capital

cent, on Hate of 
«••tm rut Annual

ml Dividen«l •ubeci

F'»r
value
SS “5SU.

DividendIt.'.rap I lal 
paid up

Hal
BANK HTtM.K*. K hrlbed

t •
4.36*.W« 

lOjDW.IMK'1 lb,
«.ooojnon 4, 
S.oooonnl 3,

>«*•

LI
4 kfifi.Ofifl 2,4 0.833 30.00

,1*10.000 6,000.000 on.oo
,000,010 r> oo 1,000 1».00
.000.000 2.100,000
3*7,387 .....................1

2.W0.00O 2,800,000 2.300,000
2.300 0HII 2.600,000 2.300,000 01 00
1 922,200 1.09* 302 .333,653 30 38
S'OOOOOO 3.000.000 6 000,000 100.00

2.000,1**) 1,000,000 82.30
•.«•V'.O») «.000.000 4.300,000 76.00
1 non,non 1,000,000 1 rOO.OOO 1 in. til
8,800,000 3,.N*).0O4i 3,3-86,000, 110.00

14 400,000 14,400.000 12,009.0»' 33.33
761100 7*1.320 1,361,'35 178.27

1,207.800 1102.916 100,000 4.92
3,1**1,000 S.'DO.OOO 8.800.1**1 113 33
S,401,000 3.333, «30 3,336.**) 100.00
1. non.078 1.01*1,000 33",0OO 36-00
2 ,.801,000 3.300,000 1,250 000
6.010.000 8,000,000 5,700,0001 114.00
2, °on 000 2,00-«.00il 2,10 0'*. I20.n0

200.IW. 2t *•,<**) 33.006 27.80
998/410 914.2*.' 207.372 22.6*

4,000,1**. 4,«<*),"00 4,780,000j 11S.76

4.3*7!**' 4 384.500 l.**).»*) 30.82
1.31*1,011. 1.800,'**) 1.260.1*10j 33.33
3.207,2.1' 8,ir».«70 1,900.1**1 39.33

*42.10" 507 .*47 .

kwl llld $ Percent.
4 66

A*
. . 130 ne. *<ept.. Doe.

, April, .Inly, October 
, April, .Inly, October

April, Oet 
March .hillr tleli North

Han* Ominercekill-Hat

Kaetern

Mai 
H*h

Imperial ......... .................
l.a Han«iue Nationale...............

Han* of Canada . .. 
m 1

ira 4 93TownshlpN ...
To hi

March, June. Sept., Dee. 
March. June. Sept, I 
March.

. XII Sept., Dee. 
Jarch. «lune. Sept , Dee. 

Feb.. May. Augu-t, Nov. 
Feb., May, August, Nov.

Hank of « anada
V,000,11*1

March,.1 mie Sept., Dee. 
.Ian . April, .Inly, October 
•tan., April, duly, October 
March, .lime. Sept., Dee.

I, July, October

4 44IN) 17* 

209 20"i

Merchant* i 
Métropolite 
MoUone .

Ian*tMpi.ll

Montreal
New U

4 7*
3 96263 Jan., At>rlu«.:

Northern t rown Han* . 

provincial iian* of Canada .

ltoy»l ..............
Mandat d 
M. Stephen•
Sterling............
Toronto........ ..
Trailer* ....
Villon Hank of llallfai,..............
t'nloii Hank ..f ranada .... ... 
Culled Km pi re Hail* .... ....

Mt*« rii.nE.it e ST<K *e.
Amal Aalwetue ' "in..................

I’ref....................

.lui.. April, .full. Ortotwr 
Men'll, .Imif. -irpl , 1>.<V 
Jan . April, .lal,. in-tober 
March, June, Sept, Dee.

ta Scotia
8

5 6.3::::
2SI 233.

60 007
»ril, July, October 

.November
Jan., Ap 
Feb., Me4 70 ii

6
i,.. May. Aug. No 
rcb. September, 

ay, Auguet. 
June, Sept.,

March, s 
Feb . Ma 
March,
Ian., April, .Inly, oetob 
Keh .May. Auguet, Nov. 
March, June, Sept , Deee.

10
6 66 3.... H«

*
4M 7... 1411

3,121,500 ...
1.375 00 ' ...

!2.3fln .non ..........
2,999,466 ...............
1,090,000 ...............

3,121.30c 
I.MTSIKM 

12.8*\0W>
2,90'4«>

• 1 ,oi*l IW*1
•38,(Tf

BM.IOn 
2.700.01*'

148.016 Otic
10.800 (N*.
I3.8ÙO.'*»
,\onu.ra**
2,'*■'.'**'
1.73S.M»
1,906,967 

12,800.1**'
3,000,000

|5.0i*i.6nc
6 OOn^V)
l.av.nog 

2".w*)."0n
5,006.000 

3 .wi.no» 3,800,660
1330.000 1.r«0,<™' !"!
7,8C0.1**I 7.800,'**'
5.060fit* 5,099.060
6,0 6.0-*) 4,676.000

21,
Jan .

THO :ol
11!’«In

«•let 3 47Kelt Trlephi 
lliar* lake kah (Meet ...

Pref ........
.'I

Hi 7*031• In I
Cumulative

do

March, dune, Sept , Dee. 
April, October.

nonI «16
«f.

7X
,h. ti. ivir,. m

Can t "loreil Cotton Mille Co........Xll
Canadian Paeitle ..................................... I

;\ i .400 ................
2.70-VOO ..............

141,1)16,01*' .... ....
10.V*t .030 
11.310,0 0 
2.*nV*Wi
1980.06 
1.736.000 
l,9W.'.i67

12.WV.00H .......
3.000,000 "...

i5.iw).noo 
6 «*».»*>
1 ,*33.03* '•

20 000.t*W

I 611
, tl6
| *'.« 6 ♦ 1l)6«

M
Com. ..
IT I

Cm, I • ment 
Do.

Can. i un Kuhbet C" dan.. April, .luly, October 
.Ian., April, duly. October

XI'
4 12 4

ref" . V.. 7P,1.'
I4«Canadien Converters ...

Crown H*'1
ltelri.il FI 
Dominion kToftl P

2 9
February, Auguet.MlSt

referred . 7
Jan., April, duly. October 
.Ian., April. July, October 
Jan., April July, October

3«31 ;
7

do Commun .. . 
Dominion Teatile ho C 7<i

.In PM. ... .
Dont. Iron â Steel Com.................

Pfd ...............
Mil 
lut |

Jan . April, July, October 
dan., April, July, October 
Initial 11».
Jan., April. .I'll,. Or lobar 
J«n., April, .luly, uevober

ary. Auguet.
dan . April, duly. October 
Apr.,Oct .(flu H’nueoet Ut) 
March,.1une. Sept.. Dee. 
Jan., April, July. October
dan.. April. July. October 
dan.. April. July, October 
April, October 
April. October.
March, June. Sept. Dee.

MMd«
370 tDuluth Su|» rlnr Trae...............................

Ilal'faa Tramway Ce .................
Havane Klecirle Hy Com ... AD ....

do Preferred . . XD
llltnole 1 rar Pfd ................... ............................ • • I

..... ..... .. . "J

!.#*<• of the Woods Mill Co Com ... 117 U4I
do do Pfd .... I !il*t • • I

ttarka* Com pan lee Com ......................... ••••
do Pfd -------- ----------- 1 7* 751

Meelean l.ight â Power Co ...----- 7*i 7’i
Mien §t Paul â S S M. torn .. 13*) l**l

.............. i»i ii.

Montreal light. Ill â Pwr Co .XD 133i 1331
Montreal Steel Work,Com...................... ...

do do Pfd .... ......
Montieel street Hallway ------ .. 243« 242
Montre». Telegraph ............................... 130 H*

Northern Ohio Tree* Co. .... 33
S Seul ta Meel à Goal Co. Com . »R *®.

do Pfd........................... mi
Ogdvte Flour Mille Com

Pfd ..

123 7

1 666,0»' 1,616 nm
1 .*».»*» 1.366.0»)
VJ**).1<)0 2.»*), "NI
1.566,606 1,806.6*1 ....

4:t,4.l7.S*>| 43,437.260 ...........
50,»■).«*> 60.000.000
13.3*3,0»' 13 395.*» .
20,331J**) 16.IWi.nf*)
10,416.6») 8.400.)— ..
s.ew.ono s^ie,600 ..

17,600 09" 17,060 369 ............

59 5:5
9.1**),"» 9.«O.0«i   ....
2,101,6» i 2,'Wn.060 ... ....

5 (O 
« 37
5 33 
5 72
3 2* 
3 12
6 05

1 •
6 31Montre#; fvtlon Co.

Feb . May, Aiigu.l, Nor.■%rzA.
Fib.. M.y. Augmt. Noy. 
Jan., April. July. iK-leb*
Marrb, Jan.,Sept.,
Jap., April, .inly, ih-lobii

S3: SqtBi „
‘‘ viyrcii, .Ian#, Hopl., IW.

! Jan!,'April. Jaly, l'wtobê»

jm..a».u. jaiy; o#«*ér

-q-ïsrvïïîi
... .Ian , April. Joly.BKÏSTSS,.

I 24

4 K»
6 31

7.166,600 7.9X>/*X>
5 JN *).'*■> 4 96-.960 ....
2,»*i,«o 1.03" tmo ...
S.806.W*' 2.500.000 ...
2,000.000 ..........
1,159.000 2.180,»*) ............
1.673.»*' 1.07k»» _____
9.MNi.tM) 9.»'t**l ....
3.1 «.000 3.132 JEW

y. 600,01*' 28.006 91» ........
e.fiuojmo 0.690.000 .............
l3.r5,non 12 one,non . .
*,060000 •.«•.«on ...
9.UOO.»» «.oou.ono
1,060,»*. 2,e»'.mii

6 IX 100,000 20,100.0») .
aoao.Mo! 3^»vw
V»'.«o
• 000.900

2
4

5

4 97
« 6*121) 

1341 6 93
7

.. .. XD «If *1
44, 4l
Nil 38
91 03,
ICO l>8

« Ml iI'rnn an • Ltd 

Ollr I . • I! I
llchelleu A
Ht" «le ilaetero .......... .. .
hhawinghaii Waters Power Co.
Toledo Ht A

Tt«.

..........
!.. â I
«hr: New. Co............... 3 7*

4 25 4
4

• stfeel Hallway 
( Hy Hi. Co k -n. ...

d" Pfd .........  .
Twin City Rapid Transit Co„.............

Preferred..............
Winds -r Hotel .............. .......... XD 1l«>
Winnipeg Eleeine Hallway Ce

l»3 ! *'* 7 **IN) II'-'i
:

* 36 , Not..8 .V,IH| ..
.... Ill■t"

!•««» .......
6.000.0UU ........

9 09 »
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List o£ Leading Stocks and Bonds
roe TBB cbbonicle by *• WILSON.SMiTH A CO., 160 Si. jambs stiblî. momyieai..
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Closing
quotations Maturity.

Where Interest 
payable.

unt When Interest 
iiiliug due. ItKMAKKS.BONUS.

Art 4. hW.

Ilk.of Montreal, Mil.. April l«t. l»25
“ Oct. 1 hi, 19It» R«llt‘Vlllltl)lt‘ Hi III) 

after Oct. Ut, ltU 1.

5 $3.363,OftO 1st Oct. l“t A|il.
2 600,000 lht A pi. let Oct

2.00ft.000 2tu! A pi 2n-l Oct 
5,000,000 1st A pi. I ht Oct 
6,17.>,000 1-t M »y let Nov. 
7,* 74,000 1st Jan. 1st July.

1,968,006 1st A pi. 1 ft Oct. 
758,500 I Marvh 1 Sept.

Hell Telephone To............
Can. Con. Rubber Co ..

Can. Colore*I Cotton Co... i
Can. Cement Co..........
t k>tn in ion V* mI Co. ...
Doth. Iron A ’•leel Co

“ 2n«l Mottg Bd*.. 
l>om. Tex Sers. “A”.... 97

6
“ April 2ml, 1912
•« Oct. 21 ht, 1929 Redeemable at 110.
«« April lM, 1940 Redeemable at 105 ami 

Bk. of Montreal, Mil.. July 1st. 1929 !nt after May Nt, 1910

6
99 

. 98$
6
5

M 5
Bk. of Montreal, Mtl................................ $250,000 Redeemable
Roval Tru-t Co ., MtU March 1st, 1925 Redeemable at 110 and

Interest.
Redeemable at par 

after 6 war**. 
Redeemable at 105 and 

Interest.

0
6

6 1,162,nun

6 1,000,000

450,000
6 8,311.561 1st Feb. 1st Aug. 52 Broadway, N.Y... Feb. 1st, 1952

600,000 1st Jan. Nt July Ilk. of Montreal, Mtl. Jan. 1st, 1916
750,000 l-t March 1 Sept. Rural Trust, Mtl.... Sept. 1st, 1916

**BM.... •• 

97

Havana F.lectric Railway.
Halifax Tram.....................
Keewatin Mill Co,.......

Redeemable at 105
6 Redeemable at 110

• : 6

• 1 6
,

1,000,000 1st June 1st Dec. Merchant* Bank of
Canada, Montreal.. June 1st, 1923 

Bk. of Montreal, Mtl . Jan. 2nd, 1920

Lake of the Woods Mill Co

1,036,000 2 Jan. 2 July.Laurentide Paper Co........110 |OH 6

•• Jill v 1st, 1935 
Fell, ht, 191.1

« Jan. 1st, 1932 Redeemable at 105 an f 
hit. after 1912.

6,000,000 1st Jan. 1st July.Mexican Electric L. Co.. 8-1 
Mex. L’t A Power Co 86 
Montreal L. A Pow. Co.. 99 98

.. 6
6 12,000,000 1st Feb. 1st Aug.
4$ 5,476,OvO 1st Jan. 1st July.

1,600,000 ht May 1st Nov. Mar 1st, 1922
2,28.,00V I Jan. 1 July, i IT.B. of Halifax or B. July 1st, 1931 

> of N.S.Mtl.orToronto.
1.470,000 l Jan. 1 July.
1,1100,000 In lun." 1.1 Dec Bk. of Mooimil, Mil. July I«I, I9T2 llcle.....»l>li-»i IOien.1

Interest
June 1-t, l ‘V5 ..........
June 1st, 1929 ..........

Montreal Street Rv. Co... 100$ 99| 4$
N. 8. Steel A Coal Co.... Redeemable at 1 lo and 

Interest.
J„|y 1st, 1931 Redeemable at 115 and 

lut. after 1912.

6
!

6N. 8. Steel Consolidated,

112$ 6Ogilvie Milling Co............
.......?1,0011,000 1st June 1st l>ec. 

4,945,00 1-t June 1st Dec. 
323,146 l March 1 Sept 

23,284,000 l Jan. 1 July.

6Pries R*-,*,. ..........
Quebec Rv. L. A I*. Co 
inch. A uuiariu...,.... 
Kio Janeiro.................... .

83 5
6

Ian. 1st, 19355
C. H. of C. London 

Nat. Trust Co. Tor. June 1*1, 1929 
Bk. of M- ntreal, Mtl. Jan. 1st, 1927 

Jan. 1st, 1*35

. 6 B.OiO.OOOl June 1 Dec.
( 1,nOO.OOO l July 

5 X 3,000,000-2 July

Kao Paulo.
1 Jan.
2 Jan. .1.».Winnipeg Electric............105 .

MONTREAL PARK & ISLAND 
RAILWAY COMPANY^-

(Srmian American
3n6Mrnn(r (Cum pang

Nr u> y mil
STATEMENT JANUARY 1. 19 IO

CAPITAL

$1.500.000
ave roa all orata liabilities

LACHINE—From Post Office, 20,»nin. service; 5.40 a.m. to 
midnight. From Lachine.—20 min. service; 5.10 a m. to 12.45 
midnight. 8,222.0 IB

NET SURPLUS

6.440.21 I
ASSETS

8AULT AU RBCOLLET A ST. VINCENT UK PAUL. - 20 
min. service; St. Denis Street, from 5.00 a.m., and from St. Vin
cent from 5.30 a.m ; 30 min. service from 9.30 a m to 4 00 p.m.; 
20 min service, 400 p m. to 8.30 p.m.: 30 min. service, 8 30 p m 
to II 30 p m. Last car from St. Vincent dc Paul at 12 00 p m 
from Sault-au-Recolle! at 1.00 a m., from St. Denis Street at 12 40 
midnight.

16. 162.229
AGENTS WANTED

A,ply to TIIOS. C. MOOI1K. S.pl. «I A»e»cie« 
III Wrlli.tl.. Street. Keel. T.re.le. O.I.rie

MOUNTAIN. —From Mount Roy.lJAvenue, 20 min service! 
5 40 . m. ,o 11-40 p.m. From Viclorie Avenue, We.tmount, 20 
min service; 5 00 e.m. lo 11.50 p.m.

AGENTS WANTED

Protector Underwriters
OF HARTFORD

Ah*«t*. Jan. 1 ht 1M10, $0,041.424.29
CARTIKRVILLF..—40 min. direct service from Mount Royal 

and Park Avenue Station, 5.40 a.m. to II.40 p.m From Cartier- 
ville, 5 40 a.m to II 40 pm.; 40 min. from Victoria Avenue, 
with change at Snowdon from 5.50 a.m- to 11.50 p. m.

Subject to chenge without notice•

FIRE INSURANCE ONLY
Canadian Department. Montreal

J W TATLEY. M.a.sc. ___
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STOCK AMP BOND LIST Continued
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TESTIMONIAL TO MR FIELDING. Organized 1850THE
t'dllnr uf 'Till VHKnM.ll. <>n I'W* U" ” 

f Anril 2nth I nul. a r-f.-n-n.-.- m the en"l't- 
ynur I**" "I Avril - ■ V|,.i,||„g „r "A h»ntl»oni<-
in,' ' "f Un- Iluiiorabli • • admirer* In l'arUaim-nt 

liin.n, hi ' r!''V„l ..“.iaVlnor' than I UK)........
In "" '""""I ‘."'('rom'Th" paper* that Sir Wilfrid lamrler 

unih rimnil ,n"“ „f ih.- donor* and
ihr?r aula,rlvll»n* to lhi- fund, but thla 

II" a""’ml " ,f„ïk ■ ...u' h difference. a* II". wliol" Iran*- 
rviilly do. 8 not mak . , - Your < oniin«-nt a|»-
a.tl.m M.ms to memo*! Imvroi ^ (lf thv fund.

to ;i.»pi.»'« • nurd tliat you should takv thin
1 r.™VM“'-r V a1,,*:, lion :«hh II. I WHr. 

vl. » ' "V , ,’ .. mom.-nt In Ureal Britain.
I, ml.-rat,- I ,h„ the «alary |,ald

Wlill- .wry bod y ' m v '> |vv< ...........untry
Mr. Fl.ldln* I* far >•'*• “ In a prUat, .ava.lly,
-, ram and !■■** T-J .l.,--r ' I*....... .

' vah li ' xi n st-r should , „n,l"S,',*n,l lo w- 
laklnK-he form of ,-aal, „r »- urll 

Yours, etc.,

n>To i he [if n A:S,S l ;n
!

mmr

s'V lxi
"1

z /- r
57\

iiVi r ,V" “VAX
ISSUES GUARANTEED CONTRACTS

joïlNV Ml NN. MU
fl

11akÎv' it sm'A : I
winiAM H matiK ! initrcM l„Minn« »n

-■ ------- 1 ok (mure. Address the VmnpilU «1^,'; *’2™ |;I Horn. OflKC. N„. m Hroadms. NJf.

t ,oik1 men. v hcdici ex pc ne need in life 
, insurance or not. mix make direct con- 
; i,aux with this com pans. for a limited ter- 

il desired.and sceurc for themselves.
mvtuly that a

mtilillni* tit
addition to first scar s commission, a 

income forSVH8VI11HKU.
May Hth. 19lu-Toron’».

,uiimmmv.it"Hi not U-cause 
wish t<- K'x<- 

lliv Irerst expression 
•ur esteemed 

i.ir less

I1\V, i ml ill'll the iliow
with B. hut Us .mse we

nur
xkf .i^rev
re.nl, - ••X'TX "I'l" r,lll"’> ,nr 

\Ve nulle agree
Mr. I u-lding s salary is

mntrv warrant, and art 
has Urn 

of Ins

Hartford Fire Insurance Co.\\ itlluf ,.pinion 
torn spun,lent that
than ht 
please,! 
made tip t<> 
friend- and admirers. 
Vtrlditv; will 'IH'"'1

,.f ils .ii i eplanre.

CONN.IHHIH-KII.
KSTAhLISHK.n 7-14that the made,plat >'

■ extent hv the reeugmlmn
Nobody who knows Mr 

the proprietary "f the gilt

to know

.vatui-w, I®CASH ASSETS,
Surplus lo Policy-Holders,

-..in,

i'll a *s K CH AHK. freeltlMil
BISSKI.I.. VI... rwidw. ,KK\,;l^.KN*Tiw»i"'Lïn.,rror I n chronicle. u XI „ „

THUS TVHNBVI.l.. srrrel.rj. S. r.
H. A. rROMINUS. MONTREAL MANAGER 

» Si. I riocel* X»vler Sired.
> >

CHARTER AMENDED.

! „ „Kkholders of the Maryland Casualty 
held a special meeting <>n April -3r'■

I ! .1 me u1 mu upon the amendmentI:,!;::;,d mnpany'reeenl.yen.,, ted by

' inure of Maryland, whieh gives the ,-Iin-
the right to tran-Lct the Fidelity and Surety

T xerx large n.ajnritx -f tl»r total shares of 
,h.. M.:, k.»'.lh no shares dissenting, the amendment

. nie,l I,y the slotkholtiers. ,
. 'es the legal steps netes-arv ill w

he- the M try lam I ' isual > 1 "in- | 
the Fidelity and Surety bonding

MARYLAND CASUALTYS

ITHE

Manitoba Assurance Company< tilllV'Miy

Guaranteed by tbs Liverpool, Laednii and Glebe 
Insurinet Cempenyi(the I rgi*

VOO.OnO
$100, cooSimSCRlBl-lt V A VITAL - 

l'.XlD VI’ VA VITA i. •
1 xivr SVUVI.VS OVI K ALL 

■ 1 ‘ LIA Hi LIT IKS I XCHF.n
Head office : 112 St. James Street 

Montreal

$2 0 000

matter
ngage 111

hits. directors

I Sir Ed* sut S. Clouet on. B.rt President
Special Agent J. Gsrdner Thomson

Vice-President end
Nfe.ieyinil Utreeler

.lemee Crnthern. Eeq.
Sir Alemender Lmcoele

x.fANTED Good active man as W in Montreal for British F,re Insurance 
One with a good connection“V, tieo. E. Drummond. E,q.

F. W. Thomp.on, E.q-Company.
J. W. Binnie. Secr.lsry

May 13, v)ioTUE CHRON1C1.E
: 10

1

Ss2'
Salary^ to commence with. Interest in firm 
later to right man. Apply stating age, quali
fications, and giving references to 

P.0. Box 871.Edmonton, ALBERTA. I

PHENIX
Insurance Company

OF BROOKLYN, N. Y.

ROBERT HAMPS0N S SON, Agents
MONterAl. OLE-
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Confeberation xtfe
ASSOCIATION.

TORONTO.H EAD OFFICE :
PRESIDENT:

Of HUck.tock!" pi.ktm A *c"hàdw!ck. H.rri.ttr., Toronto.

VICE-PRESIDENTS
FR1IVK WYI.tl P«q.. 
tdent Standard lt*nk of 

Toronto.
MATTHRW8. Bsq.. 

Merchant, 
oronto.

W. D. I
Grain

B. B. OSl.FR. R«l • M.Ph
Toronto, , , _
Hammond. Stock Broker».

Vice-Près

directors
YOUNG, S. NORDHKIMRR. Bsq.. 

Toronto.
Imperial German Consul.

JOHN MACDONALD. K*q.. 
Toronto.

Dry Goods Merchant.

MACDONALD. 
Managing Director.

HON. JAMI S
Galt. _

President Gore District Hire Insurance Co.
Messrs. Osier &

WILLIAM WHYTH. Bsq .
2nd Vice-President Canadian Pacific Ky.. 

Winnipeg.
I). K WILKIR. R« . , . .

President Wholesale

CAWTHRA MU LOCK. Paq.. 
Director Imperial llank. 

Toronto.

agency organizations
General Superintendent of Agencies. 

It’estem Canada Branch 
D MCDONALD. Western Manager. Winnipeg 
K. NKWToN JOKY, supt. Western Canada,

Winnipeg.
h'cpubltc of Mr 1 t*» Brant h 

Y. W. C.KKKN, Manager, Mesico.

JOHNSON. K*q.. 
K.C.S..

ARTHUR JUKH.S
M.D.. M. 

Toronto
J. K.

NALD.W. C. MAC DO 
Secretary and

j. TOWKK BOYD Writ fndi/t Branch
TU.LKY, Manager. Kingston. Jamaica.

Créai Britain and Ireland Branch 
SHNloR, General M viager, l.onlon.

Pattern Canada Branch II. K

GHO w. PAKKKR. l’rov. Man. St John. 
J. G UK UN KAV, Diet. Man., Quebec.

L. H

Royal Insurance ^Company Ltd.
------life department agencies.

STABILITY of this Company and the RECORD lor luting 
SAME RATE of PROFITS during the past FORTY 

ami the liberal policy conditions arc extremely attractive 
to intending assurers. Applications for AGENCIES are Invited.

A. R. HOWELL, Secretary, Life Department. Montreal.

The
paid the
years

QUEENe .INSURANCE COMPANY.
FIRE INSUHAntjt j 1,4 UK LI E. A»,l,l. Mao.fj.r

WM. MVCSAT. M.oatfer,
V.

The Federal Life Assurance Company
__ _ _ _ _ : Head Ottice. Hamilton, Canada.--------

$4,513 949.53 
347,274.43 

21,049,322.31

CAPITAL AND ASSETS
PAID POLICYH0LDEBS IN 1909 -
TOTAL ASSUBANCE IN FOBCE

DESIRABLE POLICY CONTRACTS.MOST

H. RUSSEL POPHAM, Messier. Mostreal District.DAVID DEXTER, Prcsiisst sad Masaiiai Director,
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reference directory

Legal Firms, Brokers, Agents, Etc.
Bell Telephone Main 771McGibbon, Casfrain, Mitchell ft Weldon

Victor I. MitceSLl,

•Jfi
SOLICITORS « BARRISTERS-AT-LAW

Canada Ule Balldlag. «Minai, Canada
•• MONTGIBB “ MONTBRAL

C. 1. o. JOHNSONT. CWASB-CsBOBâlW. K.c., 
A. ClIAB* Câ*0*AU*.
K. M. MCUOOOAI-L,

r. w. EVANSw *1.110"
BMBLMAie. Evans 81 Johnson

FIRE INSURANCE
Cable Addieee _—Broker*Agents---------

16 ST. SACRAMENT STREET,F. S. Moclennon, k.c.
Advocate, Rnrrieler «

A.B.C.CODB

MONTREAL
New York Lile Build,na- -

Cl. »dd»w. ■■r.en.c" MQKT...I. GENERAL {AGENTS

SUN INSISANCE OFFICE, el Leedw Eefleed 
HOME INSUtANCE CO, el New YorkTbovey ’

sun-an. B-lk.l-J
OHO. HAROLD BAE*«HknUV h. CHAUVIN _

CHAUVIN 81 BARER
ADVOCATESC, J. FLEET. K.C. 

*. FALCONE*. K.C M. A PHELAN.
h,mhNm 

ni. MaAa ai»*.

c (Owaatl. r“"c%"a r! aVl'mS

-Nnm«. It*WryAt •'

■ GEORGE DURNFORD, Ltd.,
Audlters And Accountants _______

■nei ia------ -- UU teMlae. '*• ». ““ "ONTKAl.
n nOHNFOnDC.A.FC.A.Cw A^HURLENOLAND^

Hon. Sir Alenandrv Loseste. AC.Tel. Main 60
TTON.R C I 

IOWABU
fsItU

tut
i HoC*sei«K*»wink Kavanagh, Lajoie & Lacoste

^ADVOCATES. SOLICITOIS. Etc.

rrovloclel Bank Bolldiu* .

5:Lra&:i=.
ATWATER, DÜCLOS, BOND « mlaGHER 

ADVOCATES 
160 St. James Street, Montreal

7 riact d'Areee.
Paul Laceete L.L.L 

Jules Mathieu, L L B

WILLIAM HANSON
C. A. DVCLOB. i c.

| ). MRAOHRB
EDWIN HANSON4TWATKK. R.C. 

W L SON!)
A W.

Hanson Brothers
MONTREAL

J. R COCUN

Canada Life Building.
Investment Brokers

Government, Municipal. HelHjre, end Induetr.e! Bonds 
anS Securities BOUGHT and SOLD 

Investment! suitable tor Inovrenee 
Trust Eetatee eiweye en none

Member* Moo ire si Moc* Escbnae».
CAB1.K ADDBKHH HANHON.

McCorthv, Osier, Hoskln A Mercouri
barristers, solicitors, eu.
ttonrurt suttee», 
vaioeta stieet. TORONTO CemH«‘BB en*

K W HAacorar.il C. H. B. Oei-BB. E C 
MCVA.TMT.KC Do L. MCCABTHT K V

J V. H.tMcCAaTMT,
NeeaiT, K.C

John Ho»»i«. K C
l.*i«*roN

BBITtON oet •*
* Al lAC*

EDWIN D. PEARSON NORTHERN 
assurance CO.

R. W llson-Smlth 61 Co#
STOCK BROKERS
Guardian Bulldlnd 

160 St. James Street, - Montreal.

Adelaida St, EmL T

Municipal Debentures 
bought and sold

wpitb for quotations

G. A. ST1MSON 81 Co
leai-ist.w

• Teeoele



Incorporated by Special Act 
of Dominion Parliament.

Capital $1,000,000

Agents Wanted in 
Unrepresented Districts

PSBSIDBKT
HOU. J. R. STRATTON 
Menseme Disbctos
J. K. McCUTCHRON

I

OF CAHASA

—Home Life Association

Hbab Oi

UbMa.Ti in

OF CANADAASSURANCE 
COMPANY 

AT 31st DECEMBER, 1909.
SUN LIFE

• $32 8041,996.77

s,"1,rt ill'll
SW.NF6.ck : : : * ..ÂéïS&eS.

Write to Head Office. Hoatreal. for Daflet entitled “PROGRESSIVE AMD PROSPEROUS.”

SUN L1FF POLICIES ARE EASY TO SELL.

METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

$277,107,868

10,621,679

$23,572,055

Assets_________________
Policies in force on Dec

ember 31st, 1909--------
In 1909 it issued in Canada

Insurance lor-------------
b has deposited with the 

Dominion Government, 
at market value exclusi
vely lor Canadians------ $6,732,386

There are over 500,000 Canadians insured in the
MTROPOUTAN.

Home Office : 1 Madison Ave., New York City.

7-3THE CHRONICLE.May 13, J910

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

.. SOLID AS THE COMTINEM"
JOHN L. BLAIKIE, ft °'ret,0rI

1 9 0 9 .

:iü
for Intormotloe re<irdla| Afencj oeeekigs write, T. O. McCONKF.Y. Supi. ol A<

HOME OFFICE: TORONTO_____________
1

The Manufacturers LifeThe London & Lancashire
Life Assurance Company has many good openings 

for wide-awake fieldmen
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO 

UILD UP A PERMANENT CONNECTION

Business in force, over $55,000,000

Head Office:
We particularly desire Representatives for the 

Illy of Montreal CANADATORONTO
U. Hal Brown,

(Kscr.l Hasaecr for lasse*.
C. J. Allow <ty,

Ukf A«c,t. rtoolrf .1
Head Ointe: 104 SI. James Street, Montreal

.<
(v_

?

)\
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1
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PHŒNIX ASSURANCE COMPANY, LIMITED
of the Directors for the 128th Year-endin< Slat December, 190»,

Deport
bu,lne*s of the Company for year end-

of submitting their Report on the 
of the Company's existence.!

FIRE DEPARTMENT

.« : OBA a

and !*>*■•

The Directors have the pleasure 
Ing jist December, liH'M, the lîWth year

PROFIT AND LOSS ACCOUNT.
After payment of the dividend, In IMS. the ■»”f“^^dlng tc. thejredU^^ProOtM^

■ 1 045 510transferred from the Kite Account. and M07.345 Itmr ^ ^ iddltkm th, Klre General R£ 
a 1 H92.075 F:om this sum thv Directorshatraset * UVa.ilable balance In pTotit and boss, of

increasing tha Reserve to •♦••’iOO.OOO^ , dividend for the year 1909 of $4.60 per !* „go
of which the Directors recommend the payment « » nt a Company, which will ab-oit, »306.*8a

Of Income tax. upon the 0MÇ STjer .^e padonthe list October last, make, a total of 07 60
This dividend, with the Interim dividend of $J p< r xusr i 
per share for the year, tree of tax.

RESOURCES OF THE

serve.
uUt

COMPANY AS AT 1st JANUARY 1910
constituted as follows: —

...............0 1.909.900
............... 7.260.000

870,806
............. 1,392.076

................... 60,693.316
5.000.000

the 31st December. 19,W. wereThe Resources of the Company on
Capital paid up..........................
Fire Funds:................................
Accident Fund.............. ... ••
Profit and Isoaa Account.. ..
liw UfnedU„ar. Fund ,securing the Deben nre Stock).. ..

.. . «6,419.096

.. 12,099.600Total Funds...........
1 Uncalled Capital

$76,516,695Total Resources.........................

ON THE 31st DECEMBER. 1909BALANCE SHEET

LIABILITIES
ASSETS.

Properly within the United^Mortgages on 
Kingdom.. .

investment*— 165
llrltlah Government Securl e*........................ alsosl
Colonial Government Securities....................... "
Municipal Securities..................... • •
Fo elgn Government and State Securities.. 1,195,330 
Railway and other Debentures and Deben- Jflg8#3()
Ra!irwa>htand other Stuck tPteference ami

Ordinary I.............................................................. ....
House Property and Land.............
Salvage Corps Premises (Company » Share) 101 376
Ground Rent.............................................................

Agent's llalance.................... ■ •• ...................
Outstanding Premiums Accident Dept.............. .7,716
Accrued .......................................................................... »ï'®“
Rills Receivable............................................................
CASH-On Deposit.. .. ...... ......................

On Current Account and lit Hand...................
Life Department Assets........................................29,.19.046

140,936
Capital-113.901.160 | , 7111,660

Paid ............................................................... ..... 76j60,000
Fire Funds.. .. ■ • • • ............................ 2711*06
Xvchlelit and t,encrai r ttltu . ■ 1 -tu. 075
!« r!' S3 !ft.n'rn.;.hm.,s

OutKtttiidlnK i f * liim*
A 4 l ient Claims..
Art mint* and Commission..
Dividends..........................................

00.240 
93,000 

1,046 
01,41 1

Dill» Payable..

to El stcrllngi146 taken a, equivalent

$39,515,605$38.515,605

OBORGE HAMILTON, Chairman.23rd March, 1910.il h RYAN. General Manager

100 ST. FRANCOIS XAVIER ST., MONTREAL.Head Office lor Canada
Meaara. R. MacD. Paterson «I J. B. Paterson, Joint Managers.

:
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