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The Leading Wholesale Trade of Toronto The Leading Wholesale Trade of Toronto. The Leading Wholesale Trade of Toronto.

JOHN MACDONALD and CO.

WINDSOR SCARFS!
SPLENDID ASSORTMENT RECEIVED.

Ladies' Windsor Scarfs
FANCY EMBROIDERED ENDS.

ALL NEW COLORS.

21 and 23 WELLINGTON ST. TORONTO.

28 and 30 FRONT STREET, J

3 YORK STREET, MANCHESTER, ENGLAND.

Toronto, May 6, 1874.

The Leading Wholesale Trade of Harnilton.

SPRING TRADE.

THOS. C. KERR and Co.,

Importers of Dry Goods
H AMILTON.

Are now receiving supplies of

Sunmer Prints, Muslins
AND

naRRSs GOO1s.

A Supply of Dundas Sheetings, Yarns
and Bags constantly on hand.

THOS. C. KERR & Co.

Hamilton, Feb. 17, 1874

1874.

A. R. McMASTER

and BROTHER,

Dry Goods Importers,
AND DEALERS IN

C A N A D 1 A N
AND

American Manufactures,
Nos. 4 AND is FRONT STREET WEST,

TORONTO.

OFFICEs-34 Clement's Lane, Lombard St., London, E.C.

Toronto, Jan. 1874. 32-ly

Notice of Removal.

1874..

GORDON MACKAY and CO.

Are daily receiving their early

Spring Imports,
And hope to be fully assorted in the various depart-

, ments by

Thursday, 5th March,
When the contents of

750 PACKAGES HOME & FOREIGN GOODS

Will be offered to the trade.

Toronto, March 4, 18-4.

SAMSON,

KENwmND

SMITH & KEIGHLEY, and GEMMEL

Have opened an Office, ARE RECEIVING
IN

No. 34 FRONT STREET, LARGE SHIPMENTS
0F

Next door to the Royal Canadian Bank,

For the transaction of business in the meantime,on a Re-Ordered Goods
count cf the BY EVERY STEAMER.

ENTIRE DESTRUCTION BY FIRE
SAMSON, KENNEDY & GEMMEL

Of their Premises, 44 Scott an-1 ig Colborne St.

No. 77 Front Street. TORONTO

Toronto, May 11, 1874. Toronto, May 5, 1874
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The Chartered Banks.

BANK OF MONTREAL.
NOTICE IS HEREBY GIVEN

THAT A

Dividend of Six per cent.
And a

BONUS OF TWO PER CENT.
Upon the paid-up Capital Stock of this Institution, have
been declared for the current half-year, and that the
same will be payable at its banking house in this city,
on and after the

First Day of June next.

THE TRANSFER BOOKS

Will be closed from the

17th to the 31st days of May next,
Both days inclusive.

The Chartered Banks.

BANIK OF

BRITISH NORTH AMERICA,
Incorporated by Royal Charter.

The Chartered Banks.

MERCHANT'S BANK
0F C $N0Dm.

Capital ~ - $ 9,000,000

PAID-UP CAPITAL, £1,000,000 STG.jHead Office, -

London Office-r24 Bishopgate St. Within.

COURT OF DIRECTORS.

Henry R. Farrar, . Kingsford,
Alexander Gillespie, Frederick Lubbock,
Richard H. Glyn, A. H. Philpotts,
Samuel Hoare, . Murray Robertson
W. Burnley Hume, ohn James Cater.

General Manager CHARLES McNAD.
Secretary-R. W. BRADFORD.

BANKERs.-The Bank of England; Messrs. Glyn,
Milîs, Currie & Co.

NEw YORK.-Agents- John Paton, Thomas Fyshe,
D. B. Davidson, 52 Wall Street.

SAN FRANcisco.-Agents-Archibald McKinlay, A. S.
Finnie, 322 California Street.

Branches and Agencies in Dominion of Canada.
ONTARI.-London, Brantford, Paris, Dunnville, Ham-

ilton, Toronto, Napanee, Kingston, Ottawa, Arnprior,
Renfrew

QUEBEc.-Montreal, Quebec.

THE ANNUAL GENERAL MEETING wNEw BRUNSwIcK.-St. John, St. Stephien, St. Andrew's,
Fredricton, Moncton.

0f the Shareholders will be held at the Bank on

Monday, the ist Day of June next,
The chair to be taken at s o'clock p. m.

By order of the Board,
R. B. ANGUS,

General Manager.
Montreal, 1st May, 1874.

The Canadian

BANK OF COMMERCE.

Head Office, Toronto.

Authorized Capital - - $6,000,000

NovA ScoTrA.-Halifax.

BRITISH COLUMBIA.-Vietoria, Barkerville.

Agents :-Liverpool-Bank of Liverpool. Australia-
Union Bank of Australia. New Zealand-Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan-Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies-Colo-
nial Bank. Paris-Messrs. MarcLard, Andre & Co

ROYAL CANADIAN BANK.
DIVIDEND No. 15.

Notice is hereby given that a Dividend of FOUR PER
CENT. upon the paid-up Capital Stock of this Bank, for
the current half year, has this day been declared, and
that the same wi.1 be payable at the Bank and its
Brarches on and after

Monday, the First day of dune next.

Subscribed Capital, - - 6,000,000 3t abt asicuiei Capital, , The Transfer Books will be closed fro the 6th to the
30th Mlay, both days inclusive.

Paid-up Capital, - - - 5,981,837 THE ANNUAL GENERAL MEETING

DI RECTORS.
HON. WILLIAM McMASTER, President.

H. S. HOWLAND, EsQ., Vice-President.

F. W. Cumberland, Esq., M.P. T. Sutherland Stayner,Esq.

William Elliot, Esq.

James Michie, Esq.

George Taylor, Esq.

of the Shareholders will be be held at the Banking
House, in this City,

ON TUESDAY, the i6th DAY OF JUNE next.

The chair will be taken at 12 o'clock, noon.

By order of the Board.

THOS. McCRAKEN,

Robt. Wilkes, Esq., M.P. Royal Canadian Bank, Toronto,
Apiil 28th, 1874.

W. N. ANDERSON, Cashier.

New York. J. G. Harper and J. H. Goadby, Agents.
London, Enig.....The Bank of Scotland.

BRANCHES.

Barrie,
Collingwood,
Goderich,
London,
Peterboro',
Simcoe,
Woodstock.

Brantford,
Dundas,
Guelph,
Montreal,
St. Catharines,
Strathroy,
Thorold.

Chatham,
Galt,
Hamilton,
Orangeville,
Sarnia,
Trenton,

Commercial credits issued for use in Europe, the East
and West Indies, Ch-na, Japan, and South America.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interest allowed on deposits.

BANK OF TORONTO,
C AN AD1)A.

DIVIDEND No. 36.
Notice is hereby given that a Dividend of SIX PER

CENT. for the current half year, being at the rate of
Twelve per cent. per annum upon the paid-up capital
of the Bank, has this day been declared, and that the
same will be payable at the Bank a.d its Branches, on
and after

Monday. the 1st day of June next.
The Transfer Books will be closed from the fifteenth

to the thirtieth day of Ma' , both days inclusive.
The Annual General Meeting of the Stockholders for

the election of Directors, will be held at the Banking
House of the Institution, on Wednesday, the I7th day
of lune next.

The Chair to be taken at noon.
By order of the Board.

G. HAGUE, Cashier.
Bank of Toronto, April 29th, 1874.

Montrea.
SIR HUGH ALLAN . . President
JACKSON RAE .- . Gen. Manager.

BRANCHES AND AGENCIES.
Montreal.
Toronto.
Hamilton.

Kingston.
Belleville.
London.
Chatham.
Galt.
Ottawa.
Windsor.

Ingersoll.
St. Thomas.
Stratford.
Berlin.
Owen Sound.
Walkerton.
Prescott.
Perth-

Napance.
Brampton.
Elora.
Lindsay.
Almonte.
Kincardine.

Orangeville.
Pembroke.
Mitchell.
Waterloo, Ont.
Tilsonburg,

St. John's, Que.
St. Hyacinthe.
Sorel.
Renfrew.
Fergus.
Beauharnois.
Gananoque.

Winnipeg, Manitoba.

FOREIGN AGENTS.
London:

The London Joint Stock Bank.
New York:

The National Bank of the Republic.

THI J DOMINION BANK.
CAPITAL, $.,000,000.

Head Office-Toronto.

Agencies-Orillia, Oshawa, Uxbridge, Whitby, Queen
Street.

Interest allowed on Deposits.
Drafts issued on New York, Gold and Current Funds.
Drafts issued negotiable in Great Britain and Ireland.
Drafts on Great Britain pur.hased.
Drafts on New York, Gold and Currency, purchased.

ONTARIO BANK.
DIVIDEND NO. 34.

Notice is hereby given that a Dividend of FOUR
PFR CENT. upon the paid-up Capital Stock of this
Institution, for the current half year, has this day been
declared, and that the same will be payable at the Bank
and its Branches, on and after MON DAY, the FIRST
DAY OF JUNE NEXT.

The Transfer Books will be closed from the 16th to
the 31st day of May, both days inclusive.

Notice is also given that the ANNUAL GENERAL
MEETING of the Stockholders, for the election of
Directorsand other purposes, will be held at the Banking
House in Bowmanvlle, on Tuesday, the Second day of
June next.

The chair to be taken at 12 o'clock, noon, precisely.
By order of the Board.

D. FISHER, Cashier.
Ontario Bank,

Bowmanville, April 23, 1874.

METROPOLITAN BANK,
MONTREAL.

CAPITAL SUBSCRIBED, - -

HENRY STARNES, President and Man. Director.

A. F. HINCKS, Cashier.

Agents in London, Eng.-Bank of Montreal.
Agents in New York-Bell & Smithers

1154.
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The Chartered Banks.

Banque Jacques Cartie
Notice is hereby given that a Dividend of Four

cent. bas been declared on the paid-up Capital of
Banque Jacques Cartier, for the current half year,
will be payable at the bank on and after the

First of JUNE nexi
The Transfer book will be c'osed from the 16th to

30th May next, both days inclusive,
By orker of the Board.

H. COTTE,
Cashier.

Montreal,27th April, 1874.

NIAGARA DISTRICT BANK
Established 1853.

Head Office, St. Catherines, Ont.
DIRECTORS.

THOMAS R. MERRITT, President
HY. CARLISLE, Esq., Vice-President.
HON. JAS. R. BENSON, Senator, St. Catharines.
S. S. JUNKIN, Esq., St. Catharines.
ROBT. LAWRIE, Esq., St. Catharines.
JOHN BROWN, Esq., Thorold.

C. M. ARNOLD, Cashier.
A gencies-Ingersoll, Port Colborne.
Foreign Agents-London, Eng., Bosanquet, Salt & Co.

New York, The Manhattan Bank. Chicago, The Bank
of Montreal. Oswego, Second National Bank.

BANK OF HAMILTON.
Dividend No. 3.

Notice is hereby given that a Dividend of

FOUR PER CENT.
for the current half-year, heing at the rate of Eight per
cent. per annum upon the paid-up Capital Stock of this
Institution, has this day been declared, and that the

same will be payable at the Bank and its Agencies on
and after Monday, the ist day of June next.

The Transfer Books will be closed from the 17 th to
the ist May next, both days inclusive.

The Annual General Meeting of the Stockholders for
the election of Directors for the ensuing year, will be
held at the Banking House, in this City, on Tuesday,
the Sixteenth day of June next. The Chair to be taken
at 12 o'clock, noon.

By order of the Board.
H. C. IAMMOND, Cashier.

Hamilton, April 23, 1874.

ST. LAWRENCE BANK.
(Incorporated by Act of Parliament A.D. 1872.)

CAPITAL, - - - $1,000,000.

HEAD OFFICE-TORONTO.
DERECTORS.

La

The Chartered Baniks.

r. MOLSON'S BANK.
Capital Authorized, 2z,ooo,sO edoO ,ooo

LaCapital Paid.up, $1,875,035.

and BOARD OF DIRECTORS.

Wm. Molson, Esq., Pres. . MoIson, Esq , Vice-Pres.

Thos. Workman, Esq., T.J. Claxtop, Esq.
E. Hudon, Esq., R. W . Shepherd, Esq.

Thos. Cramp, Esq.,

the HEAD OFFICE, MONTREAL, CANADA.
F. WOLFERSTAN THOMAS, Cashier.

j. C.. F'1ITCH, Easq., President. ---

JOHN COWAN, Esq., Vice-President. By order.
CAPT. THOS. DICK. F. VEZINA,
A. THORNTON TODD, Esq.
W. F. ALLEN, Eýsq.
R. C. JAMIESON, Esq., Montreal. N. B.-Tbe Sharebolders are requested to get in by
KdF. . KHART, Cashier. the private door on Sault au Matelot Street.

Bradford-A. H. Ireland, Agent.
Colborne-Robert A. Moir, Agent. Quebec, 4 th April, 1874.
London-J. C. P. Phillips, Agent.
Newcastle-J K. Allen, Agent.
Strathro .B. Cummings, Agent. Bank of British Columbia
Agents i ew York-R. Bell & C. F. Smithers.
Agent ini Montreal-The Batik ofMontreal. tlcorpr YR C 1

Union Bank of Lower Can. CAPITAL, $2,500,000 (WITH POWER TO IF4CREASE)
DIVRECTORS.

C A P IT A L , B -2,T,e. hae h e s re req est d o g n by
African Baik) Cbairman, London. Robert Gillepie, Esq.,

Head Office, - B of QuebecM o n Director Bak f Montreal) Deputy Chairman.CAPITALs -Ad -s200o0 .. LMcn, sq (Dss todrsfonAdeon, n SOth

'den Colville, Esq., (Deputy Governor Hudson's Bay Co.)
DIRECTORS. H. D. Harrison, Esq., (Messrs. Falkner, Bell & Co., San

CHARLES E. LEVEY, Esq., President. Francisco). Sir John Rose, Bart., K.C.M.G., (Messrs.

HON. THOS. McGREEVY, Vice-Prisident. Morton, Rose & Co., London.)
London Office-5 East India Avenue, Leadenhall Street,

Hon. Geo. Irvine, ohn Sharples, Esq., London.
D. C. Thomson, Es i. B. Renaud, Esq., Branches at San Francisco, California ; Portland, Ore-

Andrew Thomsbn, Esq. gon ; Victoria, Britisb Columbia.
Casher-P. MacEwen. Asst. Cashier-J. G. Leitch. agenta in Canada and the United States-The Bank

BRANcHEs.-Savings Bank (Upper Town,) Montreal, of M Bantree.

Ottawva, Tbree Rivera. The Batik of Matitreal wiIl undertake collections or

Foreign A gents. other Banking business in connection with the Province
Bai ge - L non-The London and County of British Columbia through the above Bank.

Bank. New York-National Park Bank. Victoria, B. C., April 3, 1873.

The Chartered Banks.

Eastern Townships Bank
CAPITAL . . . . iooo,ooo
RESERVE FUND . . 225,000

BOARD OF DIRECTORS.
B. POMROY, President. C. BROOKS, Vice-Pres't.

R. W. Heneker. A. A Adams. Hon. J. H. Pope.
G; K. Foster. E. O. Brigham. G. G. Stevens.

Head Office-Sherbrooke, Que.
WM. FARWELL, jr. .... Cashier.

BRANCHES.

Waterloo. Cowansville. Stanstead.
Coaticook. Richmond.

Agents in Montreal-Bank of Montreal.
Loadon, England- " l

Boston-National Exchange Bank.
Coll-ctions made at all accessible points, and promptly

remitted for.

CITY BANK MONTREALI
Notic.: is hereby given that a

DIVIDEND OF FOUR PER CENT.
Upon the Capital ctock of this Institution has been de-

clared for the current half year, and that the same will

be payable at the Bank or its Agencies, on and after

Monday, the first day of June next.
The Transfer Books will be closed from the 17 th to the

31st May next, both days inclusive.
The Annual General Meeting of the Stockholders will

be held at the Bank on Monday, the First day of June
next ; and also on the same day a Special General M eet-

ing, to take into consideration the propîiety of increas.
ing the Capital Stock of the Bank.

The Chair io betaken atnoon.
By order of the Board.

J. B. KERRY, Cashier.
City Bank, Montreal, 27 th April, 1874.

UNION BANK,
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 1868.

CH ARLES PALMER, ESQ., President.

WILLIAM HEARD, Cashier.

BRANCHES.
Brockville, Owen Sound, Sorel, Exeter,

London, Windsor. Toronto, Meaford.

Morrisburg, St. Thomas, Welland.
BANKERs .

New York-Messrs. Morion, Bli s & CO., Messrs. Bell
& Smithers, Mechanics National Bank.

London, England-The City Bank, Threadneedle St.
New Brunswick-Bank of New Brunswick, St.

John, N.B.
Collcctions made in all parts of the Dominion and

United States. Returns promptly remitted at lowest

rates of exchange.

THE QUEBEC BANK.
NOTICE

la hereby given that a DIVIDEND OF FOUR PER

CENT. upon the Capital Stock of this Institution bas

been this day declared for the current half-year, and that

the same will be payable at the Banking louse, in this

city, on and after

Monday, the First Day of dune next,
The Transfer Books wiil be closed fron the 16th to

the 3oth May next, both days inclusive,

THE ANNUAL GENERAL MEETING

of the Stockholders will be held at the Bank, on Monday,
the First day of June next.

The Chair to be taken at noon.

By order of the Board.
J. STEVENSON,

Cashier.

Quebec, 3 oth April, 1874.

LA BANQUE NATIONALE
BANKING INSTITUTION.

The Annual. General Meeting

of the Shareholders of this Bank will take place in the

Banking House, Lower Town, Quebec.

On Tuesday, the 5 th of May next,

At Three o'clock p.m.,

for the purpose of receiving a statement of the affaira o

the Institution, and in order to proceed to the electior

of Directors for next year, or for other business.

at CHARLOTTETOWN
at SUMMERSIDE.

AGENT IN
Montreal ............. NBank of Montreal.
New York _......._ .......... National Park Bank.
Boston................National Bank of Commerce.

LA BANQUE DU PEUPLE.
CAPITAL $2,000,000.

Head Office,
J. PRATT, Esq., President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
London-Glynn, Mille, Currie & Co.

New York-National Bank of the Republic.

Quebec Agency-La Banque Nationale.

MARITIME BANK,
OF THE DOMINION OF CANADA.

S-. JOHN, N.B.

Capital Subscribed, - $1,000,000.
Head Ofnce, - - St. John, N. B.

President-) AMES DOMVILLE, Esq., M.P.
Vic..-Presient-ZEBEEEE RING, E sq.

DIRECTORS.
• J. V. TROOP, Esq.

GEORGE McKEAN, Esq.
W. H. THORNE, Esq.
C. H. FAIRWEATHER, Esq.
Hon. W. MUIRHEAD, Senator.

Manager-J. W. H. ROWLEY, Esq.
AGENTs.-Quebec, Ontario and Nova Scotia-Bank

Montreal, its Branches and Agencies. New York-Bell
& Smithers. Chicago-Bank of Montreal. Boston-
Merchantp National Bank. London, England.

HEAD OFFICE
1RANCH

Montreal.
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MERCHANTS' BANK
OF HALUIFAX.

CAPITAL, - - - - $1,000,000.

DIRECTORS.
THOMAS E. KENNY, EsQ., President.
HON. JEREMIAH NORTHUP, Senator, Vice-Pres.

ames Butler, Esq. Thomas Abbott, Esq.
ohn Taylor, Esq. Michael Dwyer, Esq.

Georg- Maclean, Cashier. Joseph Wier, Esq.

Agents in Ontario and Quebec-Merchant's Bank of Can.
Agent in Charlottetoten, P. E. I.-OwEN CONNOLLY.

Agents in Nova Scotia:
Antigonish.......................T. M. King, Agent
Bridgewate, ................ Andrew Gow,
Pictou ............................ W m. Ives
edney .................... J E. Burchell

uro............... ....... ohn B. Dickie "
Waymouth ......................... Colin Campbell, jr."
Maitland (Hants Co.)..................Daiid Frieze,

PICTOU BANK,
PICTOU, N. S.

Incorporated by Act of Parliamnent, 1873.

SUBSCRIBED CAPITAL $500,ooo
PAID-UP CAPITAL . . . .... IOO,ooo

JOHN CRERAR, Pres. 1 R. P. GRANT, Vice-Pres.
THOS. WATSON, Manager.

AGEN TS.- Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

Permanent Building Societies.

CANADA PERMANENT
Building and Savings Society.

Grants loains to assist iii purchasing Real Estate,
in erecting Houses, and for other purposes, upon
the mest favorable terns.

TERMS OF REPAYMENT.
5 years. 10 years.

iionthly instalments required
to repay a loan of $1,000 are ....,. $20 80 b12 60

The aiount to bo paid each year
being ........................................ 249 60 1531 20

These instalnients cancel the debt, both principal
and interest. Loans are made for any tern, from
one to twenty ears, and may be repaid by half-
yearly or yearly instalments if desired. No pay-
nient in advance is required. Owners of real estate
are reninded thatthe Sinking Fundsysten adopted
by this Society affords the surest, easiest, and
cheapest mode of payin o a oan.

For Circulars, &c., appy to
J. HERBERT MASON, Sec.&Treas.

Financial.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on approved

Real Estate Security.
It offers amongst others the following advantages:--

I. The mortgage is at a long da e, but may be dis-
charged at any time, on usual notice.

2. Repaid gradually by a Sinking Fund.
3. Interest paid half-yearly or yearly, and nor in ad-

vance.
4. Interest only charged from date of Cheque.
5. No Commissions allowed or charged.
6. No expenses of renewals.
. Loan completed with greatest despatch.
he Companyalso purchases mortgages at liberal rates.

Forms of application may be had of the local valuers
or by writing direct to the Company's office.

J. SYMONS, Secretary.
Company's Office,

23 Toronto Streeet, Toronto.J

Financial.

DIVIDEND NOTICE.

The Freehold Loan and Savings
Company,

DIVIDEND No. 29.
Notice is hereby given that a dividend of five per cent

has been declared on the capital stock of the Company
for the current half-year, payable on and after Monday
the first day of June next, at the office of the Company,
Church street. The transfer books will be closed from
the i8th to the 30th inst., inclusive.

Notice is also given that the Annual General Meeting
will be held on Wedne day, 3rd June next, at noon, for
the election of Directors and other business.

By order,
CHAS. ROBERTSON,

Secretary.

LONDON AND CANADIAN
Loan & Agency Co.

(LIMITED).

PRESIDENT-HON. W. P. HOWLAND, C.B.
VICE-PREsIDENTs:

C. S. GZOWSKI, Esq., C.E.
DONALD A. SMITH, Esq., M. P.

Money lent on security of Improved Farms, and pro-ductive City and Town Property.
Mortgages purchased.
Deposits received.

J. G. MACDONALD,
Exchange Buildings, Toronto. g

STINSON'S BANK,
HAMILTON, ONT. Established 1847Allows four and five per cent interest on deposits.Deals in New York and qterling Exchange, UnitedStates Stocks and Bonds. Drafts issued on New YorkChicago and London. Investments and sales of all des-
criptions of Securities effected.

Bankers in New York-Agents of the Canadian Bankof Commerce.
Bankers in London-National Bank of Scotland.

MacDOUCALL BROTHERS,
STOCK BROKERS,

Members of the Stock Exchange,
Buy and sell STOCKS and PONDS in Canada, theUnited States, and London.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

Bond Brothers,
STOCK BROKERS.

7 ST. sAcRAMENT STREET, MONTREAL-(MEIBERs OF THE
STOcK EXcHANoE.)

Orders received for the purchase and sale, for invest-ment or on margin, of stocks, Bonds and Debentures, inCanada and the United States.
CORRESPONDENTs.

Mess s. SHEPHERD & GRIEVESON, London, Eng.Messrs. DRAKE BROS., New York.

MACDOUGALL & DAVIDSON,
BROKERS,

North Bri ish and Mercantile Insurance Buildings,
MONTR ßAL.

Members of the Stock Exchange,
CORRESPONDENTS.- The Bank of Montreal, London;Messis. Morton, Rose & Co., London; The Bank ofScotland in Edinburgh, Glasgow and Dundee; Messrs.Cammann & Co., New York.

Robert Beaty & Co.
EXCHANGE OFFICE,

BANKERS, BROKERS &C.,

53 King Street East,opposite Toronto St., Toronto.

D RAFTS ON NEW YORK, GOLD, SILVER, UNcurrent money, Mortgages, Stocks, Lands, Houses&c., bought and sold at best rates. Orders by Telegraphor letter promptly attended to.
Interest paid on Deposits. 18-3m

Financial.

Dunn, Davies & Co.,
OF THE STOCK EXCHANGE,

Brokers in Bills, Shares, Exchange, &c.
And Agents for the Negotiatiot of Mortgages and

Financial Arrangements generally.

117 ST. FRANCOIS XAVIER STREET, MONTREAL.

W. DUNN, J. TRY-DAVIES.
Late Cashier of Quebec Bank and of Union

Bank of Lower Canada.

Campbell & Cassels,
C. J. CAMPBELL,l 56 & 58 King StreefEast, [w. o.CASSELs

TORONTO,
BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.
ORDERs EXECUTED PROMPTLY ON BEST TERMs.

J. D. Crawford,

STOCK BROKER,
Member of the Stock Exchange,

17 ST. SACRAMENT STREET,
MONTREAL.

Oswald Brothers,
S T O C K B RO K E R S,

Members of the Stock Exchange.)

55 ST. FRANCOIS XAVIER STREET, MONTREAL.

tocks and Bonds bought or sold on margin or for cash.

ALISTER M. CLARKE. JAS. F. FEILDE,
Late Ontario Bank.

CLARKE & FEILDE,
2 Wellington Chambers, Jordan Street, Toronto,

STOCK BROKERS.
ALL ORDERS PROMPTLY EXECUTED.

Blaikie & Alexander,
WM. ALEXANDER, JOHN STARx, LAWRENCE BUCHAN,

Members of the Stock Exchayge.

Stock Brokers and Estate Agents.
Stocks, Bonds, Debentures, Houses, Lands, &c.,

bought and sold. Money loaned on Mortgage. Mort-
gages negotiated. Investments made.

Orde.is by Letter or Telegraph will receive promptattention.
Io KING STREET EAST, TORONTO.

HENRY C. SCOTT

STOCK AND SHARE BROKER,
(Member of the Stock Exchange)

Agent Quebec Fire Assurance Go.,
32 Francois Xavier Street,

MONTREAL.
A. T. McCORD, JR., & Co.,

Stock Brokers & Insurance Agents
Members of the Stock Exchange.

No 7 TORONTO STREET,

Opposite the Post Office.

BANK STOCKS CARRIED ON MARGINS.

E. FORD,
STOCK AND SHARE BROKER

Member of the Stock Exchange,)

83 St. Francois Xavier Street, Montreal.

Stocks Sharese Bonda, Debentures, and aIl classes of
negotiable secursties, bought and sold on commission an d
on Margin.
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Financial. ISTOCK AND BOND REPORT.

S ---- D de CLOSING PRICES
Dividend

M.B.AIMO.L. C. MACKINTOSH, ÀMEI Cptl apal Rest. lastM. B. AIMoN.'.C.McrNOH N A M E. i isbscribed paid-up. Ret s Toronto, Montreal
(Late Bank of Nova Scotia.) 1 suc d . 6 Months. Maynt3 Mayte3

ALMON & MACKINTOSH, --

BA N K.ERS, BR OKERS, British North Anerica..............[£5sg 4,866,666 4,866,666 I70,oco 5 148 152

AND Canadian Bank of Commerce ........ $50 6,ooo,000 6,ooo,ooo ,Soo,000 4 r2 7 1 127t 126* 127
Geerl inncalAgnt, Ci>'Bal~ Mntea. . . 80 1,200,000 1,200.000 67,7141 3 ~ 104 1041City Bank, Montreal... ............ 80 ,2ooo ,2,oo 674 3 414

Geea iailA et,60o,ooo 1,600,000 200,000! 4 105 106Du Peuple ....................... S ,7o 9,7,1 2,o 45 10
HALIFAX, N. S. Eastern Townships ............ . 3747 13

xcane u 0 100,00 5,90......Exchange Bank .................... 1 , 9 5 9
All branches of Banking and Exchange Business trans- Hamilton..... ........ ............ .oo 100000 535,890 30,000. 4 16399109 9

acted. Jacques Cartier ................ 50 2,000,000 1,687,155 225,000 4 107

Collections made without charge. Are prepared to 0echanics' Bank5..................... 5 Soo,ooo 454,12 ... 3

give every information regarding business concerns in Merchants' Bank of Canada...........200 9,0oo,oo0 7,187,540 1,700 000, 1I3 114 3j 4

the Maritime Provinces. Metropolitan........................Zoo 1,,, ,3 0,000 4 02
Maison'. Bank ....................... 50 1,990,000 --1,1 35b0 I 1

Montreal ........................... 2 I,t56,8o0 11,896,935 5,cOOo 6 & b 2 193 19 3 1 193 1931

WATSON BROS., Maritime ............................ ... i ,00C,000 274,510 86 87
Nationale............................ So 2,000,ooo 1,892,425 225000 4 o

Dominion Bank...................... o50 888,400 935,966 105,000 4 1ss 11.8tok ii SaI1il~Excai~eBi~1~1. Ontario Bank....................40~ 2:500:000 2,j80,482ý 375,000 4 ; 1 1 1>

RylCndan.40 2,000,000 1,955.095 215,000 4 10O 01 oi lo 1014

St. Lawrence Bank................ 100 720,000 307,675 ........ 4 sale.
margi or or Cbh.' 2022-4 204

Stocks bought or sold on a margi s or for Cash. Toronto ............................. 100 1,500,000 1,500,000 785,000 6
Union Bank ............ .... ..... 100 1,985,000 1,871,410 200,000 4 I06J 108

20 Toronto Street, MISCELLANEOL'S.

TORONTO. Canada Landed Credit Company 5o 625,o00 312,00W 4 8 ..6
' Canada Permanent Building Society.. 50 1,500,0o . .. 5 15 69J 80

Cana3ian NavigationCo ............. .00 576,800 4 ...... 6 8

R & J MOAT Canada Rolling Stock Co............. 200 800,000 96 9

Farmers' & Mechanica' Bdg Socty. 25o,ooo ........

Members of Montrea/ Stock Exchange. Hron d Buildia Society ........ . 500,000 -. • 5 13r 133 15
-- Huron & rie Sav s & Loan Soce 125

Montreal Telegraph ............. 40 1,750,000 1,750,000 5 127 187
Stocks bought or Sold on a Margin or for Cash. Montreal City Gas Co................. 40 1,440,000 ,............ 29 130

Montreal City Passenger Railway Co. 50 6oo,ooo 400,000 ............. 1 194

1 Hospital Street, Quebec Gas Company................ 200 ........ ........ . ...

MONTREAL. Uichelieu Navigation Co............ 100 750,ooo 750,000 .... 185

1)ominionTelegraph Company ....... 5o 400,0o0 . - oI 1c2

Provincial Building Society .......... 100 350,000 . -. 4 90 95 ...........

FYSHE & COMINCS, ,nperial Building Society5............. 50 4 .) . . .

Building and Loan Association ... 2 600,000 ........ ..4 109 109

Toronto Consumers' Gas Co. (old).... 50 4, ......... 2 p.c. 3 m' 126*
Stock, Gold & Exchange Union Permanent Building Society... 50 200,o 5 112 114 ...........

Western Canada Building Society.... 50 600,00 ........ _ 3 13 ....

BROKERS -
B1SROET , - SEcURITIEs. Toronto. Montreal.

31 WALL STREET, NEW YORK.--
Canadian Government Debentures, 6 + ct. stg. ............................

Do. do. 5 P ct. cur. ...........................
Stocks, Gold & E xchange Bought and s'ld. Do do. 5 e ct. stg., 1885 .......... -. -.......
Loans negotiated, strictiy on Commission. Do. do. 7 P ct. cur. ................................ ................

All oTders will receive prompt attention. Dominion 6 p ct. stock.......................................................... 1064 107 105b

THos. FYSHS, W . L. GOMIc.S, Dominion Bonds ............................................................. 

Late one of theAgtsof the Me.br of the N. Y. Stock Montreal Harbourbonds 6*p.c. ...................................................-........... 99Iclo
atone of the AeNtsof thee Mebe o thNY. Stk Do. Corporation 6 P ct..........................------......--.----.-.. ....- .. ·...... 9 100

Bank of B. N. imerca. andDo. 7 ' ct. Stock ....................................................... ........ 112 115

Toronto Corporation 6 P ct., 20 years ......................................... 94 895 ........

County Debentures .......................................................... 98

M. K. JESUP, PATON & COIT wnshTpTDebTueTT·······T········T · · · ·T · · · · · · · · · · · · T9

INSU RANCE COMPANIES. AMERIcAN.

]B A j'i R I EL R S' ENGLIsH.-(Qiotai&oet> the Loisdon Markset, April 4.) Wý 1hen No. of Par val.
BUIL N G, Enorg'nizd Shares.j NAME OF Co'Y. of Sh'rs. Offerd Asked

UNION BUILDING, Last 20,ooo Agricultural
U ONNo. Lat183 2o.o gi ta

No at NAME OFr CoMP Y. >o. ale 85 £,500 Ætna LoHart ioo 250 300
No. 52 William Street, shares. ividend. G so,5oo Atna Fof Hart. oo I80. o8

10,ooo Hartford, of Har ioo 165 175
NEW YORK. --- i----- 5,ooo Trav'lers'L.& Ac o 145 150

The accounts and agency.of Banks, Bankers, Corpora- zo,o0oo 8 b 15 s Britmi M.& G. Li £Io 2 3 RYLondon,

tions, and Private Firms, will receive careful attention. I oo 10 Edinbugh Life .. 4100 15 3

6_,__ _ 6b ir, Guarcia .... 100 50 5 Atlant, .n St. Lawrence ............ £100 101 103
12 , È1 p.s h. imperial Fire .... oo 10 80> Do. do. 6 P c. stg. m. bds.i ioo 103 105

Hime, Baines & Co., oo,.)..,o i: 'Lancashire F. & L: 20 2 4 Canada Southern7 p.c. ist Mortgage .. ......
o,ooo · 1 Life Ass'n of Scot.! 40 82 271 Do. do. 6 p.c. Pref Shares ......

5,e .2 . .......... Lo don Ass. Corp. 25 i2*. 56 Grand Trunk.... .................... 10o 17 I i
ST O C0K B R O K E R S, o,000 5 Lon.& Lancash. L 10 r New Prov. Certificates issued at221 ...... 4 t

591,752 Liv.L on.& G.F.&L 20 2 6 Do. Eq. G. M. Bd.. I ch. 6 %+ c 100 104 106
20 King St. East, Toronto, 20,000 20 Northern F & L. .100 5 18 Do. Eq. Bonds, 2nd char ge .. 10o 102

40,ooo 28 North Brit. & Mer 50 628 8 Do. First Preference, 5 c .. . oo 66* 67J

Buy and sell on Commission, •••..... [6 p. s. Phonix .......... .... ... 126 Do. Second Pref. Stock, 5 + c roo 54 55
zoo,ooo 1o ueen Fire & Life, IotI 3oshil. Do Third Pref. Stock, 4 C. 10o 293 Soi
[oo,ooo Raoai nsuancrd 20ef Stck 4 1500 l 3

Stocks, Bonds, and Debentures. , 163 b £3 oyal Insurance 20 3 71 Great Western ...................... .. 201 15 1st
5o,ooo 6 Scottish Imp.F & L 10 2 2[s Do. 6 P c. Bonds, due 1873-76 ioo

Mortgages Negotiated. 20,000 Io Scot. Prov. F. & L 50 3 61 Do. 5> c. Bonds, due I877-78 100 101 103
S0000o 25 Standard Life .... 5o 12 75 Do. 5 P c. Pref., issue at 8o.

5 bo Star Life .... 25 I4 13 Do. 6 per cent bonds 1890 .... ...... o6 108
4 5s. 9d. , International Bridge 6 p.c. Mort. Bds .... 100 102

TORONTO SAVI N GS BAN K ,DIAN. P. c. Midland, 6 % c. lst Pref Bonds ...... 0 8î 84

7 2GHURcH STREET. I 3,ocu 4-6 mo Brit. Amer. F. & M$ $25, 90 Northernof Can.,6pc.First Pref. Bds.. ioo 97 99
7 S2,500 5 Canada Life ...... 400 50 Do. do. Second do.. 1oo 92 94

o,oc None. Citizens 1. , L .. 1oo 25 •.•••.- Toronto, Grey and Bruce, Stock. 1 oo..........

5,ooo. .......... Confederation Lifs too io ....... -- Do. Ist Mor Bds .. ...

EPOSITS RECEIVED, FROM TWENTY 5 ooo 6-12 mos. Sun Mutual Life... o10o Toronto and Nipissing, Stock ........... o..........

D Cents upwards; invested in Government andother 5,000 .......... Isolated Ris- Fire 100 Io 120 Do. Bnnp
firstclass securities. Interest allowed at 5 and 6 percent 4,000 12 MontrealAssura'ce £501 5 Wellington,Grey &Bruce 7 p.c. rit Mor 97 99

Loans on Stock and Bond collaterals. 65oo * Provincial F. & MI 60 T

HON. FRANK SMITH, Senator, President.. ....... Quebec Pire. 40 32Cr

BankofDeposit-Canadia Bank of Commerce.....Marine * oo 4o 80 90
2, 10 Queen City Fire ' o Io . Bank on London,6o days.......... 9* 10 92 10

JAMES MASON, Manager 15,000 7>-6 mo Western Assura'cel 40 4 135 137 Gold Drafts do.................... par. parto> pre
I American Silver...............

*7 per cent on fully paid up shares. tFrom $il to $60.
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The Leading Wholesale Trade of Hamilton.

SPRING, 1874. SPRING, 1874

JOHN I.MACKENZIE d Co.,

DRY GOODE
IMPORTERS,

Are'now receiving

WEEKLY SHIPMENTS
OF

Spring & Summer Goods.
Hamilton, Feb. 10, 1874.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS,
AN'D

Wholesale Grocers,
ADAM BRoWN. HAMILTON. H. W. RoUTH.

ROBERT SERVICE & CO.,
Importera of

WOOLLENS
AND

TAILORS' TRIMMINGS,
dames St., opposite Royal Hotel,

HAMILTON, ONTARIO.
SPRING STOCK NOW COMPLETE,

And Buyers are invited to call.
]RoBERT SERUCE. GEORGE SMITH.

DAVID McLELLAN & CO.,
MANUFACTURERS AN.) IMPORTERS OF

GENTS' FURNISHINGS, PAPER GOODS,
TAILORS'TRIMMINGS, LADIES' BELTS,

REAL AND IMITATION HAIR GOODS

53 King Street West,
HAMILTON, ONTARIO.

SPRING DRY GOODS.
STOCK IS NOW

FULLY ASSORTED.
Thomson, Birkett and Bell,

HAMILTON.

W. M. LOTTRIDGE & Co.,
IMPORTERS

AND

WHOLESALE GROCERS,
62 MACNAB STREET,

HAMILTON, Ont.

ONTARIO STEAM BISCUIT
AND

Confeotionery Works,
Nos. 67, 69 and 71 KING STREET EAST.

Biscuits & Candies Wholesale.
Manufacturer-I. C. CHILMAN,

H AMILTON, Ont.

OAK TANNED LEATHER BELTING
AND FIRE ENGINE HOSE

Manufactured by
JOHN L. HARDMAN & Co.,

Office and Factory; mo7 and 1o9 Queen Street,
MONTREAL.

1SW Price Liets on application.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,
14 ST. HELEN STREET, MONTREAL.

W. and F. P. Currie and Co.,
xoo GREY NUN STREET,

Importers of Pig Iron, Bar Iron, Boiler Plates,
Galvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
IngotTin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cernent,Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada do
Sheet Zinc, Pai nts, Paving Tiles,
Ingot Zinc, Fire Clay, Gard, n Vases,
Pig Lead, Flue Covers, Chimney Topai
Dry Red Lead, PIRE BRICKS, Fountains,Dry White do, OtAIN PIPaEs,
PATENT ENCAUSTIC PAVING TILES,&c.

MANUFACTURERS o

Sofa, Chair and Bed Springs.
A large stock alway on hand. 34-

JAMES ROBERTSON,
GENERAL METAL MERCHANT

AND MANUFACTURER,

Canada Lead and Saw Works.
Works-Queen, William and Dalhousie Streets.
Office and Warehouse-ao Wellington Street,

MONTREAL.

BEVINGTON & MORRIS,
Wholesale Leather and Fur Merchants,

LONDON, ENGLAND.
R :presented in Canada by Sculthorp & Pennington.

WArEHOUSE, 80 ST. PAUL STREET, MONTREAL.
Stocks et Furs, Skins and Leather always on hand.

The Leading Wholesale»Trade of Montreal.

WINNING, HILL & WARE,
Distillers and Manufacturers

Leading.Wholesale Trade of Montreal.

R. C. JAMIESON & Co.,
Manuf cturer- of

VARNISHES AND JAPANS,
Importera of

Oils, Colors, Spts. of Turpentine, &c.
3 CORN EXCHANGE, 6 ST. JOHN ST.,

Montreal.

BLACK & LOCKE,

LEATHER MERCHANTS,
MONTREAL.

A. RAMSAY & SON,
Manufacturers & Importera of White

Lead and Colore Cround in 011.
A fuli stock of GLASS, in Star, Diamond and Plate.

OILS-In Raw, Boiled and Pale Poiled, of Blundell's and
other makes.
Lubricating, Lard, Refined & Brown Seal,Cod,&c.IN MISCELLANEOUS-Glue, Sand Paper, Brushes
of aIl kinds, and a full stock of ail the miscella-
neous requirementa of the Trade in our line.

Warehouse- 3 7 , snd 4c i ecollet StreetFactory-s6 te 22 cor. College and Inspector Street@,

Warehouse d Offices, 389, 391 St. Paul St,
DISTILLERY & BONDED STORES,

287 and 289 Commissioner's Street,
MONTREAL.

THOS, ROBERTSON & CO.,
METAL MERCHANTS,

9, Il d 13 Chenneville St., Montreal.
Boiler Plate and Tubes,

Iron Pipes an Fittings,
-Sheet, Copper, a d Brass,

Thomson's Tube Expande
Engineers'Stocks & Dies to Whitworth's Thread

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER
202 McGILL STREET,

MONTREAL.

CASSILS, STIMSON & CO,,
IMPORTERS OF

FOREIGN LEATHERS,
Elastic Webs, Prunella, Shoe Goods,

in general, and

Leather Commission Merchants.
Cash Advances made on Consignments.

10 Lemoine Street,
MONTREAL.

ARCH. M. CASSILS. CHAS. STIMSON. JAS. HEDLEY.

I. C. C. COMPANY.
HALL, KAY & Co.,

GENERAL METAL MERCHANTS,
Mccill & Grey Nun Streets,

MONTREAL,

eg to inform those interested in Cheese Manufactaurne
that they are thse SOLE AND EXCLUSIVE AGENT9IN THE DOMINION for the IRON CLAD CAN
COMPANY of New York. A Stock of Can Trimmingaalways on hand, and ail orders mut be adTressed tothem. Price Liste on application.

For Sale-Tin Plates, Canada Plates, GalvanizedBlock, and Tinned Sheet Iron, Ingot and Sheet Copper
Iron Copper, and Brass Wire, Tinmiths' Tools anMachines, &c., &c. fsih'Tosat

JOHN MCARTHUR & SON,
MERCHANTS IN

OILS, CHEMICALS,
DYE STUFFS, GUMS, tc.

18 and 20 DEBRESOLES STREET,
and 17 and 19 LEROYFR STREET,

NUN'S NEW BUILDINGS,
MON TREAL.

Cordials,Ginger Wines,
Bitters,

Bourbon and

1158
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Tom Gins,
Choice Fruit Syrups
Brandies,
Rye Whiskies.
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The Leading Wholesale Trade of Montreal. The Leading Wholesale Trade of Montreal. The Leading Wholesale Trade of Montreal.

J. G. Mackenzie & Cornpany, ROBERTSONS, LINTON & Co., GREENE & SONS
Importers DRY GOODS IMPORTERS, Montreal.

Wholesale Dealers in AND MANUFACTUReRe OF WHOLESALE.
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL. CANADIAN WOOLLENS, &c., FU R HATS,

JONES & BURLAND,CJONES & BURLAND, LEMOINE AND ST. RELEN STREETS, W O AS
13 Hospital Street,MONTREAL, STRAW GOODS,

RAILWAY SUPPLY AGENTS AND BRITON BUILDINGS, 13 YORK ST. FU RS.
And Commission Merchants. etsvHuaTro ail the abave Goods.

Agents for LOWMOOR and STAFFORDSHIRE

KR PPS' Celebrated Cast Spring Steel Tyres, W. R. ROSS & CO. FACTORIES:
AIes ~C. FELT HATS - - - Queen St.. MONTREAL.

Axod Drawer Brass Tubes, Wheels, Injectors, and

General Supplies. 
FURS - - - - 525 St. Paul St.

A Stock ai KRUPPS' CAST SPRING STEEL, ANI IMPORTERS OR

RAILWAY SIZE8, on hand.

W. J. M. JONES. J. B. BURLAND. TEAS AND GENERAL GROCERIES, 5 519 and 521 St. Paul Street,

SHA BOS &CASIS, Merchants Exchange, No. ii St. Sacrament St.MOTEL

SHAW BROS. & CASSILS,& 
Co.,

TANNERS, Robinson, Donahue & .
And Importers and Wholesale dealers ini G ENERAL MlERO HAN TS

DEALERS IN HIDES & Teas, Sugars & TobaccoS, ATHE RR O H A

13 Recollet Street, Montreal. No. 5 McGILL STREET, To RON S &C.,

LEMOINE A MONTREAL. 3TREETP, Sr,

AL X E T , Samples sent by mil whon desied. _32__ MONTREALt. au _Steet

IMPORTER FM

ÉII11 go J r,~ GLARK' ELEPHANT 600 RD 1874 M A Y. 17

A Tla BUt ILENDNGS,YRS

Prunella Lining8 and ELatll8Wob, SPOOL COTTOEN ON LAOWk OLs T. JAMES CLAXTON & Co.
and every description of is made specially for use on DRY GOODS.

MASE ING MACHINES. Caverhill's Buildings, 37 Spring GardenS

SHOE ANUFCTURRS' GODS,$t. eterSTR MGOODster

WHOLESALE. This 8uperior Thread is strong, free froni knots, and _____L EGLND

recommeflded by the SewingbMachine A genta throughout

16 Lemnoine Street, the world as the BEST for Hand and Machine Sewinig. We bave received over

MONT REAL. Orders received from Importing Hanses in the Tre One Hundred Packages New Goods,
Atyulc Assorted Stock always onc land.et

Price Lise furTished on application. 
Lpt oWr .t

SPRING TRADE, 1874. FRED. BIRKS, LTFrth

Sole Agent Dominion ai Can., EARLY SUMMER TRADE.
W.eS neT. JAMES CLAXTON & Co.

FELT HATSl-n-S- Queen St..rMONTREAL

MACDONALD, MOODIE & CO CE M E N T ,T G D Pal 

PORTLAND, NEWFOUNDLAND aims to own close upon

S ARO C E, 1oo,ooo tons of sh .upplng.

CAOMAN, ONE of Quebec's oldest merchants passed

H ATS, CAP S, FURS, CND.away last week, Mi. Matthew Moodie, who a
MNaerchabeen well known as a dry goods merchant there

RNO ob einoarg arrhue veC. GE RALM OHAN S

cI prter an h es ta for the past 35 years.

STRAW GOODS, COPLAND & MLAREN, A RECENT fire in Pictou, N.S. and the greater

Nun' uldine,35& 3 S. ete S.,Mntreal. 
fire in New Glasgow ta which we lately teferred

JOHN McARTHUR & SON are believed t be the work of plunderingc.

Haveonhana MONTMREAL, O A diaries. A man and woPan travelling about

S t b i d. w ith a w aggon in gipsy style ee arested

Puelarnig and Ellasretck Menbs

and Boys' Feit Hats, Men's and Boys' Straw Hats, Sun-. 
at Truro last week on suspicionl and committed

found second ta none in the Trade. Importera of

Attention of close buyers solicited. Pue o.EGIH&BLINWNO LSIT appears from a return to an address by the

em ie ,Plain and Orne ta Sheet, Polished, Rolled and

C. MACDONALD, IJAS. MOODIE, Rough Plate, &c.) factory rnachinery imported into the Dominion

Lait o t efirm of Grosse & Laie vithc firs of Mo1od'*e PAINTERS' £ ART ISTS' MATERIALS, BRUSE,£.i i er ate3t ue 7,ws$.4,4
Sons, MoAtreal &Leah M'tra 

s 184

18 and20 DMIBRESLES STREET, and other ' 2 T
17_ and igLzROYER STREET sfetelte 12,578,354 coTheun former

B.-Higheit market Prime pald for Nunas New Buildings

Raw Furi om M poNTREAL. 346.2 toh the revenue.
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The Leading Wholesale Trad of Toronto.

THOMSON and BURNS,
IMPORTERS OP

Shelf & Heavy Hardware,
Crockery, China, Glassware,

AND DEALEkS IN

Canadian and American 'Janufactures
OF

HARDWARE AND AGRICULTURAL

IMPLEMENTS,

10 & 12 Front Street West, Toronto.

GRAY, RENNIE & CO
25 Front Street West, Toronto.

4 M A Y. 1 74

Are showing
THE LATEST NOVELTIES IN

SCARFS, BOWS and TIES.
SHIRTS and COLLARS.

CORSETS and SKIRTS.
BUCKLES, SLIDES, and general SMALL WARES.

GRAY, RENNIE & Co.,
FIRST arrivals from sea at Montreal were: on

Monday, the S.S. Quebec of the Dominion Line,
followed by the S.S. Sarmatian, of the Ailan
Line, the Delta, and on Tuesday, the Circassian.

A JOINT STOCK concern has been formed in
Sherbrooke, Que., to carry on upon an extended
scale a foundry and machine shop. It is named
the Smith Elkins Manufacturing Co. Hon.
W. H. Cochrane, President. Capital $1oo,ooo,
all paid up. The concern now employs seventy
men and cannot keep up with its orders.

THE stoppage of the Yarmouth firm of Young,
Kinney & Corning, has afletted other firms there
to a greater or less extent. Two mercantile
firms are endorsers for $2,500 each. Another,
a builder, is likely to be seriously crippled. The
banks and bank agencies there will doubtless be
called upon to show leniency for some time
hence, to these and other sufferers.

THE following order relating to the duty on
packages has been issued to the custom house
officers throughout the Dominion : Packages
rated in future as follows :-Bottles, jars, demi-
johns, and carboys, whatever be their contents,
brandy casks, barrels or other packages contain-
ing sirituous or malt liquors or wine, and petro.
leum oils, or products thereof, to be charged
seventeen and one half per cent, (17J) duty.
Sugar and molasses packages, same duty as pro-
vided in section (4), chapter forty-four (44),
thirty-first (31) Victoria. All other packages
free. Cotton thread on spools ten per cent.

CHEZZETCOOK Harbour on the east coast of
Nova Scotia, near Halifax, is to be dredged and
buoyed during the coming summer. This will
afford a needed refuge for many sailing craft in
heavy weather. It is also the intention of
Government to have a thorough survey made
this summer of Yarmouth harbour, preparatory

The Leading Wholesale Trade In Toronto.

MACNAB & MARSH,
IMPORTERS OF

SHELF AND HEAVY

HARDWARE,
British, French, German, American and Canadan man-

ufacture.
Agents for the unrivalled Chester Emery ; also,

Foundry Facings.

5 FRONT STREET, TORONTO.
JOHN MACNAB. T. HERBERT MARSH

P. G. CLOSE & CO.,

G R O C E R S
TORONTO.

59, 61 and 63 Front St. East,

to improvements to be effected the year after.
The entrance to the harbour is made difficult
at present by a bank which is forming and
which already makes passage difficult at certain
times of the tide. A sum has also been placed
in the estimates to erect a breakwater for the
harbour of St. John.

THE Montreal Corn Exchange objects vigor-
ously to the new Flour Inspection Act, and at a
meeting held on Monday last unanimously
passed the following resolution, moved by D.
Butters, seconded by J. L. Craig :--" That this
Association learned with surprise that the Gov-
ernment embodied the principle of compulsory
inspection of flour, in the new bill introduced by
them, and that it desires to protest against this
feature of the bill as restrictive and burdensome
to trade and unjust in principle." The President
and several members proceeded to Ottawa to
present the resolution. The butter dealers have
also protested, by a deputation at Ottawa
against compulsory inspection. The Toronto
Corn Exchange have taken similar steps and
sent a delegation to Ottawa. We are glad to
see that there is a probability of the bill being
changed so as to meet the objections raised by
these commercial bodies.

THE ice at Quebec, after holding firm to an
almost unprecedentedly late day, moved on
Friday last, 8th inst., with tremendous force,
and the river is at last clear, but the break-up
has left some disasters behind it to render the
present spring memorable. The ice first began
to move and pile about Roches Cove, tore away
a part of Hall's pier and then caught the ship.
ping and steamers, sinking some, crushing in
the sides or uppet works of others, and actually
heaving them on top of the piers or of one an.
other. The Government steamer " Napoleon
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THOMAS WALLS & Co.

SPRING STOCK NOW ÔOMPLETE
IN EVERY DEPARTMENT,

STAPLES, WOOLLENS, HABERDASHERY
To our old patrons we would say that we neyer before

have had s handsome and complete a stock for their in-
spection. To those with whom we have had no previous
dealings, we extend a hearty invitation to call and exam-
ine what we have to offer them.

TERMS LIBERAL.

THOMAS WALLS & CO.
38 YONCE STREET.

DOBBIE & CARRIE
9 FRONT STREET WEST.

SPRING STOCK COMPLETE
Large Variety,

First rate Value,
Close Prices,

Inspection invited.
DOBBIE & CARRIE.

III" is badly crushed and bent, two tugs sunk,
many vessels and river steamers injured. But,
as will be seen elsewhere, the damage is less
serious than the excited reports of the first day
made out. The estimate of loss which was firat
put at a million, then at half a million of dol-
lars, is again reduced by a half. The Gulf Port
steamers about whose condition the first tele-
gram told an almost hopeless tale, are with one
exception slightly injured, and will be ready
for their trips very shortly. They were insured
in British offices.

BETWEEN the 26th April and the xxth inst the
following assignments were made in Ontario :-
P. J. Williams, Metcalfe ; H. Squire, Glencoe;
N. Mc Lean, Wallaceton; A. Harwood, Wood-
stock; Wm. Worden, Goderich; David Phillips,
Orillia; E. Sutherland, Bothwell ; R. Mcleish,
Branchton; J. C. McCarty, Hamilton; Isaac
Amburst, Welland; A. E. Putnam, Blenheim ;
T. Cosgriff, Hamilton ; A. Huber, Berlin ; W.
Frizzell, Walkerton; John Thompson, Port
Perry; Hardy Brothers, Ottawa; Lawson Bros,
Hamilton; T. Calder, Clinton ; Wm. Moss,
Toronto; R. C. Spence, Almonte; F. Hooper,
Kingston; J. W. Patterson, Mount Forest; G.
A. Mann, Strathroy ; Edward Barker, Ingersoll.
In Quebec the list during the same period was :
-J. H. Scott, McNider ; O. Garceau, Stand-
stead; F. Levasseur, Notre Dame; H. E.
Secretan, Bury; N. Grimard, St. Anne; M.
Lescarbeau, Montreal ; P. D. Gastonguay,
Quebec; W. Poleock, Tp. Morin.

MIDLAND RAILWAY OF CANADA.-Statement
of traffic receipts for week ending April 30,
1874: Passengers, 1,954.41 ; freight, $6,342.90;
mail and express, 6389.60; total, 88,686.91.
Week ending April 30th, 1873, 88,665.61. To-
tal traffic to date, #74,577,-35; year previous,
865,801.20; increase, 88,776.15.
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The Leading Wholesale Trade of Toronto.

CHILDS & HAMILTON,
-(Succeeded by W. B. HAMILTON)

MANUFACTURERS & WHOLESALE DEALERS
IN -

BOOTS & SHOES,
TORONTO, ONT.

The Leading Wholesale Trade of Guelph.

MASSIE, PATERSON & 00.
IMPORTE R S

ANDO

WHOLESALE GROCERS
ALMA BLOCK,

GUELPH.

CHEQUES IN FRANcE.-The French legisla.
tion relative to cheques has recently been the
subject of some important changes, and a sum-
mary of the law as it nowstands may be of utility,
especially in so far as concerns cheques drawn
ftomn abroad on France, or from one foreign
conntry on another, and negotiated in France.
A point to which attention should be specially
directed is that the date of the month must now
be written in words and not in figures. The
non-observance of this rule renders choques
liable to taxation as bills of exchange. Ali
cheques are payable at sight; they must men-
tion the place where they are drawn; the date
of the month must be written in words and by
the same hand by which the cheque has been
drawn; provision in money must exist at the
moment of drawing; cheques, including those
to bearer, must be receipted on payment, and
the receipt be dated ; they must bear no men-
tion of the- nature of the consideration in pay-
ment of which they are given; those payable in
the place in which they are drawn must bear
an embossed stamp of ten centimes ; those
drawn from one town of France on another
should bear an embossed stamp of twenty
centimes, but cheques with an embossed stamp
of ten centimes may be used on adding an ad-
hesive receipt stamp of ten centimes obliterated
by the drawer. The above provisions also ap-
ply to cheques drawn from France on foreign
countries. Cheques drawn from foreign coun-
tries on France, when not on a form bearing
the French stamp, mut be enfranchised, before
any use can be made of them in France, by the
affixing and obliteration of two adhesive receipt
stamps of ten centimes each ; cheques drawn
from one foreign country on another, when the
conditions required for cheques created in
France are fulfilled, and espcially when the
date of the month is written in fu'l, may, on
their transit in France, be stamped by affixing
two receipt stamps of ten centimes each ;
otherwise, those from one place abroad on an-
other, and especially those of which the date is
written in figures, are liable to the payment of
the duty of 50 centimes per 2,ooof, or faction of
2,OOof fixed by the law of the 2oth December,
r872, for foreign bills circulating in France.
Parties issuing, endorsing, receipting, or paying
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SESSIONS, COOPER & SMITH,

MANUFACTUSKRs. IMPORTERS ANDWNOLESALE

DEALERS IN

Boots and
36,38& 40FRONT STREET WEST.

Toronto, Ontario.

JAS. COOPER. J. C. SMITH.

DISSOLUTION.

W. & R. GRIFFITH,
WHOLESALE CROCERS, &c.,

Corner of Church and Front Streets,
Established 1861.

In future the above business will be oontinued by the
un(ersigned, who begs to assure the customers and
friends of the Old Firin that every effort will be made ta
merit a continuance of the confidence extended to the
House for the last Twelve Yearu.

ROBERT J. GRIFFITH.
Toronto, Aug. Ist, 1873.

PHILLIPS, THORNE & CO.,
23 Front Street West, Toronto

IMPORTERS OF

China, Glas§, and Earthenware,
SILVER-PLATED WARE, CUTLERY,

Kerosene Lamps, Chandeliers,
&c., &c.,

GILDERS AND ENAMELLERS.

FRANK J. PHILLIPs.

WALKER, EVANS & Co.,
Manufacturers, Importers and Whole-

sale Dealers in

B0OTS AND SHOES,
No. 16 PHRNIX BLOCK,

FRONT STREET

TORONTO.

WEST,

The Leading Wholesale Trade of Toronto.

ALL DEPARTMENTS.

KEPT COMPLETE
BY

WEEKLY SHIPMENTS

CHOICE,
VARIE D,

CHEAP.

INSPECTION INVITED.

MOFFATT BROS. & CO.,
No. 86 Yonge Street.

TRADE NOTICE.

OUR STOCK IS NOW COMPLETE
In every Department, having opened over

2,000 PACKAGES

NEW SPRING GOODS.

HUGHES BROTHERS.
Toronto, 23rd March, 1874.

THOMAS LAILEY and CO.,
IMPORTERS

Wholesale Clothiers,
DEALERS IN

AMERICAN RUBBER CLOTHING.

WAREHOUSE:

6 FRONT STREET WEST,

TORONTO.

cheques irregularly dated, or containing any in.
fraction of the above regulations are liable to a about 44o miles from Red River. The whole
penalty of six per cent. of the amount of the section of the work bas been vigorously prose.
cheque, but not less than roof. cuted during the pastyoar. Asurvoying.party,

PACIFIC RAILwAY.-The whole distance from fully equipped for this particulan service, is nowLakeNiisin o te Re Rar h ec»engaged exploring the country from Yellow
Lake Nipissing to the Red River has now beenHead Pas to the east towads Edmonton
srurveyed, and a route has been traced out the North Saskatchewan.
through its extent. In order to avoid the
rugged country on the coast line of Lake Super-
ior the location bas been thrown back of lake working railnoads oponated by the Governments
Nipigon, consequently a connection is called for of the different European countries, while the
from the main line with Lake Superior. A average rate for those owned and worked by
branch to Thunder Bay will be about 15o miles companies is 48.33. Working railways by the
and to Nipigon Bay probable about rro miles. State is more expensive evenywhere than work-
These lines are now being examined and track. ng them by corporations.
ed out. The Chief Engineer of the lines reports -Hon. Thos. McGreevy, bas cabledfrom
that the distance from the eastern terminus of London to the Quebec Chronicle that hoebas
the Red River is about 980 miles. The waters got the necessary money to build the North
of Lake Superior will, how4ver, ho reached in Shore Railway.

Shoes,

CHAS. E. THORNE.
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Bryce McMurrich & Co.
WHOLESALE

DRY 0008D MERCHANTS,
ARE RECEIVING

GOODS WEEKLY BY STEAMERS
FROM

Liverpool and Glasgow,

And Stock in all Depatments

WELL ASSORTED.
Agents for sale of DUNDAS COTTON MILLS

MANUFACTURES.

WAREHOUSE-34 Yonge Street, TORONTO.

THE MONETAlìY TIJVIE5,
AND ' RADE REVIEW.

TORONTO, CAN. FRIDAY, MAY 15, 174

PACIFIC RAILWAY-THE NEW
SCHEME.

If the three years that have elapsed since
the Dominion was definitely committed to
this project have witnessed little progress
in the work, this important point has been
gained: the whole burden has settled down
where it must have fallen sooner or later,
viz., upon the shoulders of the tax-payers.
Under the schemes propounded by the late
Government, it was attempted to place be-
tween the Dominion revenue and the risk
of the undertaking a contracting company.
The practical effect of this plan-so long
as it was sought to negotiate with a single
company for the whole work-was to afford
a good chance for profits to individuals,
with the certainty that the losses, if any,
would fall upon the country. Hon. Mr.
Mackenzie's scheme, propounded in the
House last week, assumes that the Domin-
ion must accept the financial responsibility.
This brings us fa:e to face with the under-
taking in all its gravity.

According to that scheme the road is
to be divided into four sections :-ist. to
begin at a point near the south of Lake
Nipissing, running to the upper end of
Lake Superior; 2nd. From Lake Superior
to Red River; 3rd. From Red River to
some point between Fort Edmonton and
the Rocky Mountains; 4th. The remainder
of the line to the waters of the Pacific in
British Columbia. These sections may be

divided into subsections for convenience in
letting the contracts, which are to be adver-
tised and let by public tender. No con-
tract is to be binding until laid before the
House of Commons. While it is provided
that the line shall be construted under the
general supervision of the Department of
Public Works, the power is also reserved
of building any portion of the railway as a
public work under the control of the Min-
ister of Public Works. Contractors are
required to show that they possess a capi-
tal of at least $4,000 for each mile con-
tracted for, 25 per cent. of which is to be
deposited to the credit of the Receiver-
General.

The terms offered to contractors are a
guarantee of interest for 25 years at the
rate of 4 per cent. per annum, the tenders
to state the lowest sum per mile for which
such guarantee will be required ; also
2o,ooo acres of unappropriated land in
alternate sections of 20 square miles, each
having a frontage of not less than three
nor more than six fniles on the line of rail-
way-the Government to sell two-thirds of
the land so appropriated at a price to be
agreed upon with the contractors, and to
account to the contractors for the proceeds
free of charge for man.agement; the re-
maining third of the land to be conveyed
to the contractors. Power is also taken to
grant subsidies, not to exceed $io,ooo per
mile, in aid of the branch lines ; and this
power has, we believe, been by an amend-
ment of the scheme extended to the whole
work.

Two branches are to be constructed ; the
one from Lake Nipissing to the Georgian
Bay, probably at French River; the other
from Fort Garry to Pembina. As s~oon as
the location has been determined, a line of
electric telegraph will be constructed along
the entire road and branches. Power is
conferred upon the Department of Public
Works to let contracts for rolling stock ;
the Governor in Council is authorized to
lease the railway or any portion of it to the
contractors; to fix the rates for freight and
passengers; and to purchase any portion of
the line from the contractors at a price not
exceeding ten per cent. above the actual
cost of construction. By another set of
resolutions, brought down by Hon. Mr.
Cartwright and summarized in our last
week's issue, power is taken to borrow, on
the credit of the Dominion, $30,000,000
(£8,ooo,ooo stg.) for the purposes of this
undertaking and for the enlargement of the
canals.

These are the essential features of the
new scheme. While they present the con-
venient and probably excellent quality of
giving the most ample scope to the Govern-

ment in prosecuting the work, we think
them in some respects cumbersome and
unworkable. In the proposed land arrange-
ment, it strikes us there is every facility
afforded for misunderstanding and disagree-
ment. It is not proposed to turn the block%
of land over to the contractors; but the
Government is to hold and sell two-thirds
of the grant in the capacity of a trustee for,
or agent of, the contractors. We would
lay it down as a cardinal principle that the
position assumed by the contractor should
be defined in the clearest manner possible,
and the whole responsibility of his success
or failure thrown upon himself. If he can
shift the blame of failure upon the Govern-
ment, there can be no possible doubt as to
what would happen in such a case. Once
let the country fall into a complicated
quarrel with an army of contractors, actu-
ated by a common purpose and prompted
by a common interest, we have no manner
of doubt as to which side the victory would
turn. The work ought to be done by contrac-
tors-but the line or any portion of it should
not be leased to them-and this under a
rigid system, which would make it certain
that the chances of profit and the risk of
failure rested squarely on the same shoul-
Jers.

If contractors are net dealt with, the
only other' alternative is construction by
the Public Works Department. Deliver
us from such a prospect ! That means the
reign supreme of Red Tape for the next
quarter of a century. Horror of horrors !
The $2oo,ooo,ooo would be gone, and the
present generation die out in despair, leav-
ing the work for the now unborn genera-
tion to complete.

When the work will be done depends very
much on how it is done. While unskilled
and incompetent contractors have been
fiddling with sections of the Intercolonial
Railway, the White Mountains of New
Hampshire have been tunnelled. The one
work seems to be carried on according to
the system of How-not-to-do-it ; while the
other was pushed with a marked energy
partly attributable to the fact that time was
made the essence of the contract.

Hon. Mr. Mackenzie's explanations of
the difficulties which confront us in extend-
ing the line to the southern extremity of
Vancouver Island are calculated to startle
the country. A mile and a half of bridging
on the Narrows between that Island and
the mainland; two spass of 1,350 feet, one
span of 1,2oo feet, three spans of 1,1oo feet,
and one span of 540 feet ; a work the ex-
pense and difficulty of which would be
more formidable than that of the Victoria
bridge at Montreal, are among the features
of the undertaking in British Columbia,
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which the tax-payers of the Dominion are the way of improvement and particularly We are deeply interested in this move-
invited to contemplate. Then there are in the immediate neighbourhood of some ment. The stream of emigratiom has set
several tunnels in the same vicinity, rang- resident land owners, he is convinced

ing from 100 to 3,000 feet in length, to add a large number, if not a majority, are badly men who are coming out be treated well
to the awkwardness of the situation. It housed, badly fed, and kept down in a state and do well. AIl depends on this. There
does seem to verge on the absurd that we of chronic degradation. is no emigration agency so good as the
should be asked to build a line of z4o miles Lady Stradbroke, on the other hand, homely letters of the men who have found
on Vancouver Island. It surely ought to draws an interesting picture ofthe pleasant Canada to be a good country by actual
be sufficient to reach deep water at any relations between farmers and their labour- trial. Emigration agents are always sus-
point in the Province, where ocean-going ers in her neighbourhood. She shows how pected of boasting and "cracking up" the
vessels could receive and discharge their largely the money wages ordinarily earned country more than they ought, and some
cargoes in safety. Anything beyond in- are supplemented by allowances, by cot- of them certainly give good grounds for it.
volves a superfluous expenditure, for which tages either rent free, or leased at a nominal It is bad policy, but they will go on paiat-
there can be no possible justification except rent, by extra earnings at busy times, by ing rose-coloured pictures of fanciful and
the trammels of a most objectionable com- their garden patches and what not, and ideal Canada that entirely fail to correspond
pact already entered into. dwells upon the kindly feeling and good to actual facts. Indeed they often miss

______________offices and friendly intercourse, flot only the really good points in indulging in vision-

A CRISIS IN AGRICULTURAL LABOR. between farmers and labourers, but be- ary nonsense. But the actual letter from
tween the latter and their landlords and a man who has been to the country and

There appears, as yet, no prospect of a their families. The ladies from "the Hall" tried it-this always commands confidence.
settlement of the differences between the on the Rectory are constantly busy with We trust, then, that the men who are
farmers of the Midland and Eastern Coun- litte offices of kindness to labourers and coming may do so well as to send good ac-
ties of England and their labourers. Both their families, and wbile the lot of toil is counts home. If thcy do, many more of
parties are using the Press cxtensivery to sweetened on the one hand, it proves good the right stamp will follow.
forward their views, and public meetings for those in the higher walks of li, to learn
are now being held even in London, in to have fellow feeling with those nf humbler A do well. A p o .
which the cause ef the labourer is position. The picture is certainiy a plea AEW agency s a t

pleaded by men of standing and wealth. sant one, and if this state of thingswereound
No lack of means, as yet, is fedt on the part universal it would be hard to say whether eanada tor- agoena h tas a y act al

of the men, and their strong class sympathy the labourer was improved by having ail the session alrady, and there is no proba.
is prevailing over the old ties which have the relations between himself and is mas t of c n t
bound men to the sou and to the master, ter placed on a strict money basis. But it bonty hohe thoue ofh Comns ai store is probable that such a state of things islear in u ava, enr n unlike anythingta only realized here and there; that is, where matter the consideration it demands. It

larrnt byeaal extrael earning attn busy times, by pgroe-clued pictures ofl faiul ando

ever occurred before in the farming dis- a landiord orhis lady, such a one as Lady s

dwellsdupon toemkindsyaneinitialnmeaoude

tricts of n rehr have b om- Str a d e take rin l interouse an th ola- y or
bintis f andin foreryav but these bourers welfare, and do their utmost to with t legislation at a future day.

teMeanwhile the operation of the present Act
have partaken more of the nature of awesstiae h is ot will be extended for a year.
outbreaks or riotings. Men have risen *The farmers have set themselves firmly We take the liberty of suggesting the
against machinery often enough, and whole to resist the introduction of the Union on
districts have been kept in a state of chronic any terms. The lock-out is a defiance. framie s ofe uetionsanto be ad-
agitation for long periods together by the It is not a question of wages so mucb as omydeal C n the mecnt il ton eanin
burniieg ofhay stacks and other farm pro. that their men shall not combine. They comctl cs. hI been the oen mais
perty. But no vinlence of ,any kind bas can hold out for a time, doubtless, and ob- Tias coos ais ieen idin on variou-
characterized the present movement. tain belp from a distance for sucb work as cay nonse th se t tbenef antdaleti fcar-
joseph Arch is a man of sound religious must be done. But the lock out is produc- ters. ma wore been to the ank card
principle and of considerable intelligence, ing singular resuits already. Farmers who tre it oalaybe cromaionid c ae

on theen are ctantoyh pbusygit Wemtut, then vaat inhermtin, who ae

and he knows well enough that violence are practical f kin to oe and comad prove of essential service in the
would be fatal to the cause he has espoused. aud harrow again ; and as necessity is the ouln o f they do, man moe of

In the columns of the Times quite a con- mother of invention it is said that many of sn of ie mrfel. Thse is
troversy on the subject bas been main- them are already discovering modes of one toote most lieanltiof i hos within
tained between the Bishop of Manchester econoising labour, and of working their the EWo of e ENgCi Y A aW .fo
on the one hand and Lady Stradbroke, the farms on a diffrent system to w pat they hea - so of- the E s Plm or
wife of a large landed proprietor, on the were accustomed when labour was plenti. manyyar has annodue attemp t ouo
other. The Bishop (wbo paid a visit to fuI and cheap. This probably will be the gisieratuenstprd cti esuhatwouldrt
Canada a few years ago, before bis eleva- ultimàe resuit. There may be years of grvel ant Isve. It isat bs te iter
tion to the see) writes in a tone of studied agitation, and the labour market is sure to prove aorie. t ts aIe ore mod
moderation, leaning, on the whole, to the be thinned meanwhile-gradually it may tan te atherea ty an theies of tho ro
side of the men. He evidently thinks the be, but surely. This will necessitate ao n i s
farmers might have paid the additional more careful organizationy payng sively as possible.
shilling that was asked, without seriously by piece-work and so on, by which method en
affecting their interest. While ae allows good men wil be able to earn far higher e crucial point of difficulty centres
that on certain estates the lot of the laborer wages than they do now and inferior Aands about thecgrantingofa discbarge. And tere,
is suc as to leave litt e to be desired in take their places. on the whole, we think our law has erred
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too much in the direction of the debtor, and
bas not sufficiently considered the rights of
the creditor and the binding nature of con-
tracts. It must be admitted to be a very
strong step for the law to interfere and say
that a debt of a thousand dollars shall be
satisfied by a payment of five hundred.
Obviously such a law under any form, offers
a strong temptation to a certain class of
people to evade payment of their just debts.
Prina facie, such a law savours of confis-
cation. Nothing can justify the exercise of
such an extraordinary power except a
strong and pressing reason. Either a very
great evil should be averted by it, or a very
great good to the community abould result
from it. Reasons have been urged, we are
aware, of both kinds. It is said that by
means of discharging an insolvent, the
law averts the great evil of throwing
capable men out of the way of rendering
the community service and of supporting
their families. And, of course, of whatever
service such men are to the community, by
so much is the community benefitted
through the operation of a law granting
discharge. These reasons have been urged
in a variety of forms, and have hitherto
prevailed over the pyima facie view that it
is the proper function of the law to enforce
the obligation of contracts.

But some questions need to be con-
sidered which, we submit, have not hereto-
fore had as much attention as their import-
ance demands. For example, taking insol-
vents generally, do we find thein very
capable men ? Are their services, as traders
on their own account, of much value to the
community? Would the community suffer
serious disadvantage if many insolvents
were prevented from ever trading again on
their own account ? Is there a scarcity of
storekeepers or merchants in any line of
business that can be named ? Are there
not men who are incapable, from want of
training, want ofjudgment, or want of know-
iedge, of succeeding in business on their
own account, who may yet render admir-
able service to the community if they are
in the employment of others ? Is it not,
therefore, to the detriment of the commu-
nity, and not to its benefit, to facilitate
their getting into business again ? And
further, are there not many men in business,
young men especially, who would render
the community far greater service if em-
ployed in cultivating the land ? W4y, then,

ave an insolvent law so framed as to stimu-
late the withdrawal of men from the staple
pursuit of the country, that they may crowd
a walk of life for which they are not
fitted ?

There is another consideration respect.
ing discharges, viz., whether they have not

afforded facilities for the fraudulent debtor ?
It is notorious that certain persons who
could have paid their debts have attempted
to escape their obligationsand obtain a legal
discharge from them by the operation of
the Act. It is true, they have not always
succeeded, but it is a question whether
the law bas not been so framed as to
suggest this very course. If no discharge
could be had except after payment of a cer-
tain dividend-the minimum to be fixed
sufficiently high-this class of people would
probably never think of making money by
going into insolvency. We trust, then, that
the fulle'st information may be sought be-
fore the subject is dealt with ; and as a
sample of the queries to be propounded,
we beg to suggest the following :

What classes of the community, so far as
your knowledge extends, have sought relief
under the present Insolvent Act? What
proportion of theae were such that their
services as traders were of value to the
community ? Is there, in your judgment,
a sufficiency of traders in your district to
carry on its legitimate business I Are there
more than sufficient ? Have many instances
come to your knowledge where parties,
through the Insolvent Act, have succeeded.
in evading payment of debts which they had
the power to discharge ? Would you be in
favor of applying to Canada the Scottish
system of requiring an examination in every
case before a discharge is grarlted ? What
is the minimum dividend which an estate
should pay before a discharge is granted 1
Would you be in favor of applying a gradu-
ated scale to the time when a discharge
should take effect, proportioned to the
amount of the dividend ? Can the provi-
sions of the present law be improved in re-
spect to preferences, judgments, machinery
for winding up estates, and punishment for
fraud ? Other questions suggest themselves,
but the subject is so extensive, and withal,
so important, that we shail recur to it again.

QUEBEc AND THE ICE BRIDGE. - The
damage to vessel and other property at
Quebec by the crashing of the ice in the
St. Lawrence is so serious as to excite
sympathy for the sufferers, and to suggest
the possibility of devising some means to
prevent the recurrence of such disasters.
We know that the ice-bridge is an institu-
tion to which our Quebec friends are wed-
ded ; they have become so accustomed to
it as to think it a necessity. This is evi-
dent from the fact that the owners of the
steam ferry are usually fined one or more
times at the beginning of each winter for
stirring up the water, and so preventing
the formation of the sheet of ice. We have

no doubt that only for this opposition the
river could be kept open all winter by the
passage of boats hourly. During its exist-
ence the ice is a great convenience to the
people of Quebec ; but they must not be
oblivious to the fact that others besides the
inhabitants of "Gibraltar" are interested
in this matter. The immense trade of the
River St. Lawrence is involved. The
losses to Montreal, annually, by the deten-
tion of vessels at Indian Cove, and from the
inability to export grain for weeks in the
spring, as has been the case for the past
fortnight, so that the warehouses at Mon-
treal are incapable of holding another
bushel, imply losses to Montreal traders
which would more than maintain a couple
of ferry-boats through the winter, even if
passengers were carried over free. We
have no doubt that Montreal would bear
the cost of such a scheme. We hope some
suitable action will be taken in Parliament,
where the matter has been brought up by
Hon. Mr. Ryan.

PORT DOvER AND LAKE HURON RAIL-
WA.-A contract was let some time ago
for the grading, bridging, &c., of this line,
making it ready for the iron, for the sum of
$315,ooo. This is for the whole length of
the line, 6o miles, from Port Dover, on
Lake Erie, to Stratford, on the Grand
Trunk Railway. We understand that the
Company's charter confers all the powers
and franchises granted the now defunct
Woodstock and Lake Erie Railway Com-
pany some twenty years ago. The present
Company also gets the benefit of the grad-
ing donc by the old company, which is
estimated to be worth a considerable sum,
and goes to reduce the cost of the road bed.
The assets of the Company are :-Capital
stock, $1oo,ooo; Debentures-Township
of Woodhouse, $15,ooo; town of Simcoe,
So,ooo ; township South Norwich, 8io,ooo;
townships North Norwich and Woodstock,
$50,ooo; township of East Oxford, $25,000;
town of Woodstock, 825,ooo; town of
Stratford, $30,000; county of Perth, $40,-
ooo; Ontario Government subsidy at the
rate of $2,ooo per mile for 6o miles, $i2o,-
ooo ; total, $415,000. After paying the
contractor, a sum of $oo,ooo is left to-
wards paying for iron, &c. The Company
are empowered to issue bonds to the
amount of $1o,ooo per mile, or 46oo,ooo
in all. Port Dover harbor being the pro-
perty of the Company, it is reasonable to
expect some lake trade both inwards ind
outwards, and as the line will run through
a good agricultural section, and connection
with the Air Line, Canada Southern, &c.,
it ought to çommand a good paying traffic,
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rHE LATE FIRE.-The late disastrous BANK OF MONTREAL.-The profits of this post office as a medium for business com-

, which involves a loss of a quarter of a institution for the year ended 3oth April munications. That there ,are various

lion dollars, with insurance to about half were $2,072,540, out of which two dividends causes for the existing abuses is not doubt-

t amount, conveys this lesson: that the of 8 per cent. have been declared, and the ed ; but the statement of one witness, a

ronto Fire Brigade is badly organized, balance, about $184,000, carried to the resident of Montreal, that there had not

dly managed, and entirely incompetent credit of profit and loss, increasing the been an efficient postmaster for forty years,

the duties it is called upon to discharge. amount of that credit from $4oo,ooo to would seem to go a great length in the way

may have answered well enough in years $584,ooo. Keeping in view the stagnation of explanation of the corrupt and inefficient

one, when Toronto was not the city of in money for some months, this result is management revealed.

day. An effective trained body of men, quite satisfactory. The profits of the pre-

der the charge of a chief engineer with vious year were $1,820,813, the increase LA BANQUE NATIONALE.-This Bank has

re nerve and less excitability than the being about a quarter of a million dollars. had another prosperous year. After pay-

xsent incumbent of that past, is the chief Never in the history of Canadian banking ing the usual dividends the large sum of

nt. The interference of some aldermanic has it been so difficult to make profits as $1oo,ooo was added to the reserve, making

icial who happens to be for the time at in the last few months. Under such cir- that fund $325,000, or equal to 164 per cent.

e head of the " Committee on Fire, cumstances, it is no easy task to keep of the capital. Reference is made in the

ater, and Gas," is productive only of 12,oooooo of capital, besides a large rest report to the settlement of the celebrated

isunderstanding and mischief. An officer and many millions of deposits, in active law-suit to which this Bank was a party,

needed at the head of the Brigade who and profitable employment. We have al- and out of which it emerged with the full

s the power to make up his mind on the ways regarded the increase of the capital amount claimed.

stant, to keep cool, and whose word will to $12,000,o0o as a mistake, but are glad

recognized by the men as law. At the to se that the management have been able, BRITISH AND FOREIGN MARINE.-WC ob-

te fire we hear that the best engine was without resorting to sensational banking, serve by the annual report of this company

nt to George Street, where comparatively to keep up the dividends at the pres.ent that the underwriting account of 1873 bas

tle property was in peril, and the flames high point. sofar resulted ina balance tothe company's

lowed to get into the block of buildings of credit of £153,643. The capital is £ noo,-

hich Smith & Keighley's grocery was the SURVEY OF THE PAcIFic RAILWAY.-It ooo, or $ Toooooo, aud the reserve fund

st, where hundreds of thousands of dollars would appear from the official report that £121,348. The ans and investments

ere at stake. Who in the Council will no time has been lost in the work of sur- amount to £418,oio. This is one of the

ke hold of this matter in the public in- veying the line. A good deal of labor and strongest of the British marine offices.

erest and set it right ? time have been exhausted in the endeavor Co-OPERATIvE LIFE INSURANcE.-We ob-

to find a suitable line to the south of Lake serve that the Insurance Commissioner of New

-¯ Nipegon, the country between that body of Hampshire is fully alive to the deceptive charac-

MONEY.-Money is getting closer, though water and Lake Superior being very rug- ter of the co-operative life insurance schemes.

he supply is yet ample for all the legiti- ged. Between Lake Superior and Red Recently a concern of this description named

ate wants of trade. The stock-brokers River the survey has, we judge, been pretty the Protective Life, of Chicago, applied for ad-

ill feel the pressure first should any de- much completed. West of the Rocky mission to the State, and was informed in sub-

ree of stringency ensue. In the stock Mountains two lines have been traced to stance that the State had already sufficient ex-

arket there were large sales of Bank of the Pacific, both of which may be pro- perience in that line. The words of the Com-

Montreal, which has drooped in conse- nounced practicable, though great expense missioner are: InWe refused to admit the

uence to the neighborhood of 193. Since would be involved. Continuous efforts are National Life Insurance Company of Chicago,

xchange has reached the shipping point, being put forth to find the route which will and were threatened with a mandamus for so

overeigns rhay be shipped to New York involve the smallest cost. So far as at doing; but the sequel shows that we acted

ithout loss. Any surplus funds that Cana- present known, very long and steep gra- otisely. We refuse the Protective Life as one

ian Banks may have will likely be shipped dients are necessary, sometimes extending terminate its existence ingoriously as the Na-

o New York in that coin, which is now for several miles without any intervening tional has already done. We esteem life in-

sed exclusively by the Government for level portions. surance of too much importance to allow it to

he redemption of its notes. In the pre-disrespct by ephemeral co-

ent state of the exchange market, gold BADLY MANAGED.-Tx protracted inves- operative associations." If our insurance baws

drafts cannot be sold in blocks at a better tigation into the management of the Mon- were effective and effectively administered we

price than par to 1 prem.; some of the treal post office, and which is stilb in pro- would not be compelled to suifer from the

banks, however, still charge 1 prem., for the gress, bas revealed a most disgraceful state depredations of imported co-operatives. If we

reason, doubtless, that they do not care to of things. A large deficiency in the re- must have them they can be organized at home

draw on the sub-treasuries for gold, since ceipts bas been discovered, of which no ex- at an hour's notice and dissolved as quickly; we

that would imperil their Goverilment de- planation is yet given. Letters appeared woubd altogether prefer home-grown mush-

posits. Sterling bills are worth about the to have been opened in a systematic rooms to the imported.

Néw York rate. So far there are no pro- fashion, the precedent set in the case ofthe

duce bills offering in the Montreal market, suspected Fenians being probably applied snaon s eigme ote Co Of e

nor will there be, most likely, for the next to some who were not Fenians, and after House of Commons the untenable ground as-

fortnight ; so that the rate is not likely to the Fenian scare had died out. We cannot sumed in reference to this company's charter

be soon depressed by the presence of these now go into the facts fully; but shaîl mere- wasabandoned. The power basbeenconceded,

bills in the market. A full week's supply lyadd that the disclosures have excited or rather confirmed, totransactmarine business.

of exchange has been sold in advance at grave apprehensionsamong business men, Authority is also given to increise the capital

good rates,, and o adly shaken their confidenc in s lt. to $Alr decninh e
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NEw BANK BUILDINGS-A new building for
the Exchange Bank is about to be commenced
in Montreal immediately, and will occupy-says
the Herald-the site known as Rodier's block
on the opposite side of the street fronting Notre
Dame and St. Gabriel streets. This is one of
the most prominent sites in the city, and the
building will be an ornament to the locality.
The new Hochelaga Bank on the corner of
St Francois Xavier and Notre Dame Streets
will be commenced in a day or two. The new
Merchants Bank has just had its finishing
touches and has had a handsome iron railing
erected in front. The journal quoted, pronounces
this to be "one of the most elegant specimens
of architecture in the Dominion.

GOvERNMENT TEL EGRAPHs.-We are acquir.
ing some experience in the working of telegraph
lines by the Government; and, we may add,
that experience is being purchased at a pretty
high cost. By the terms of Union with British
Columbia the Dominion Government assumed
the telegraph lines in that Province-upwards
of 630 miles in all, with twenty-one offices
in operation. It appears by the Commissioner's
report that a great deal of difficulty is encoun-
tered in working those lines ; and the result is
well expressed in these words : " The expense
of maintenance and cost of working is greatly
in excess of revenue."

LUE INsURANCiE AMALGAMATION.-Owing to
the ahusts which have arisen a law has been
passed by the Legislature of Massachusetts to
prevent the amalgamation of life insurance
companies. The text is: Sec. i. No life insur-
ance company, organized or incorpo-ated under
the laws of this commonwealth, shall be per-
mitted to re-insure its risks, except by permis-
sion of the Insurance Commissioner; but noth-
ing in this act shall be construed to prevent any
such life insurance company from re-insuring a
fractional part not exceeding one-half of any in-
dividual risk. Sec. 2. This act shall tàke effect
upon its passage.

CHANGE.---Mr. Geo. W. Yarker, at present in'
charge of the London, Eng., branch of the
Bank of Montreal, will shortly be succeeded by
Mr. C. Ashworth, now ofthe Merchants'Bank. It
is stated that Mr. Y. will resume the post of
Inspector of the former Bank in Canada. We
have not learned who is to take M. Ashworth's
place in the Merchants'.

-- The Dominion Bank have opened an agency
at Cobourg, and have secured the business of
the late Mr. Burn, successor to the Northum-
berland and Durham Savings Bank. By this
step the Bank will secure a large and valuable
deposit business; and depositors will be in a
much more secure position than they formerly
were.

-At the end of the first paragraph in our ar.
ticle on IPire Insurance in Canada" of last
week an error occurred. For " past and pre-
vious years" read " past and future years."

fÚsrreSpindence.
FINANCE AND BUSINESS IN NEW

YORK.

(Fron ourown Correspondent.)
NEW YORK, iith May, 1874.

Seldom in the history of Wall Street has
money remained so unremunerative for so long
a period. At first sight it would seem that the
panicoflast Septemberhad suddenly changed the
nature of the restless, enterprising, speculating
American to something like that of his English
cousin, in whom extreme timidity and caution
alternate with bold imprudence and even reck-
lessness. This would be a very superficial view
of the case, however. Money does not remain
a drug here for want of sufficient enterprise to
utilize it in safe and profitable undertakings.
In fact its cheapness and redundancy are more
apparent than real, as would speedily be dis.
covered by any one who tried to borrow on any
but the best and most reliable security. It
would be safe to say that the present abnormal
dullness is due in no small degree to the strong
disinclination on the part of capitalists and
money lenders to " tie up " their money even in
the most promising ventures. This is one of
the evil legacies of panics which we cannot hope
to escape, and which time alone, as it brings re-
turning confidence, can cure. Unfortunately
for us, too, we are to so large an extent depen-
dent on European capital that we shall have to
await the slower growth of confidence on the
other side; and as, of late years, we have shame-
fully trifled with our foreign creditors, the pros-
pects of any great revival of activity from that
source are uncomfortably remote.

The opening of navigation on the lakes and
canals is likely to infuse new life into the pro-
duce and shipping business for a month or two.
but, apart from that, business is not expected to
improve much all summer. The prices of pro.
duce and breadstuffs on the other side at present
are not sufficient to admit of large shipments,
and recent advices are not sanguine of nuch
improvement. The stocks on this side are now
thought to be larger than has been calculated
on, consequently shippers are waiting for lower
prices here.

The traffic returns of all the principal rail.
roads reflect the general reduction in the volume
of trade throughout the country, so that there is
some reason for railroad stocks selling under
last year's prices. The Grangers, too, are be.
ginning to assert their influence in some of the
Western States-notably Wisconsin-and the
effect on railroad properties may prove very dis-
asterous.

The returns of the New York banks for the
week show an increase of over $2,000,000 in the
reserve, the gain being entirely in specie, not.
withstanding the shipment of about an equiva.
lent amount. The figures compare as follows
with the preceding week, and the corresponding
week of 1873 :

MLay 9th.
Loans. $286,53,6oo
Specie........... 71305,500
Legal tenders. 55,798,Oco
Deposits ....... 236,236700
Circulation. 26,922,200

Proportion ofre-
serve to liabili-
t'eit.e...e. 31.57 p.c.

Rate of interest
on caîl boans.,. 3 @ 4 P.c.

May 2nd. May roth, '73
$286,574,-00 $274,687,900

24,639,600 zo,261 ,6oo
55,833,000 41,944.300
234,401,500 202,810,1oo
26,8b9,600 27,54,500

30.79 p.c. 27.00 p.c.

3 @ 5P.c. 5 @7 .C.Gold rose during the week to 12J on the pros.
pect of large shipments of specie, and gradually
declined again to 12J, closing at that figure,which was also the closing pnce of last week.
Nothwithstanding that considerable shipments
of specie will probably take place during the
summer months, there is little reason to antici.
pate a much higher premium for gold than that

now ruling. The amount in the country is
large relatively to the demand for it, and we can
well spare all that is likely to be wanted to
liquidate our foreigr indebtedness.

Foreign exchange remains at the shipping
poin t, but the higb rates have brought out a
arge supply of bankers' bills, which have been

sold much under the nominal quotations. There
has also been a considerable sum drawn for
against a loan to the New York and Canada
Railway Company, negotiated through Messrs.
Baring Bros. & Co., London, and the National
Bank of Commerce of this city.

The Imports and Exports for the week and
from the beginning of the year compare as fol.lows vith the corresponding periods for the last
two years :

Imports.
Week ending 8th / 107a

May............. $ 6,515,037 é 6,387,442 $ 7,425,9a6Total,since 1stJan 15r,226,213 1
6

3,221,177 163,318,922
Exports.

Week ending 5th

M aay ............. - 5,736,887
Total, since rat Jan 96,245,837

$ 7,518,679 $ 4,-90,733
94,641,825 72,%36,423

Sight rate of stg.exchange....,.... 4.904 4.871 4.
Price of gold ......... .124 1.17 13
Rate of interest oncall 3ans. 34 p-. 5@7 697 p.c. gold

The closing quotations of the principal stocks
compare as follows with those of the last two
preceding weeks:

New York Central......
E rie......-.............
Lake Shore............
Wabash ....... ....
North Western .-.--.--

do preferred ...
Rock Island............

Milwaukee & St. Paul..
do preferred ...

Ohio & Mississippi......
Union Paciflc..........
C. C. & Ind. Central....
Hannibal & St. joseph..
Del. Lack, and Western
Western U. Telegraph
Pacific Mail S. S. Co ..
Atlantic & Pacific fd..

Mayîr. MaY 4 . April 27.

35 34 35
7 75 7
761 4239 

38i43 4

64 60 654
97 97J 95
34 32* 38

54 50 571
24 2 4 27
29 32 34
201 I8 22J
27 281 28
107 106 Io'
7I 71 72
44 431 43

133 131

Me¶ùetingçs,
LA BANQUE NATIONALE.

The fourteenth annual general meeting washeld in Quebec on the 5 th of May.
The Hon. E. Chinic was called to the chair,

and T. H. Grant, Esq., was requested to act as
Secretary.

ANNUAL REPORT.
The Directors of La Banque Nationale beg

to submit to the Shareholders an account of the
operations of the Bank during the fourteenth
year of existence, and also the financial State-
ment of said institution to the 3oth day of
April, 1874. The figures which will be laid
before you will, in a moment, suffice to convince
you that its financial position is prosperous and
satisfactory. The issue of 8250,000 capital on
the 28th of March, 1872, was completely paid
in, and of the issue of $750,000 on the 3oth
September, 1873, there remains to be paid in a
balance of 859,930. The paid up capital
of the Bank amounts, therefore, to the sum of
$12940,070. In June last 443 unsubscribed
shares of the last issue of capital, and also 175
fractional shares, were sold by public anction,
the proceeds of which were, for the former i,-
752,50 premium, and for the latter $767,88,
which latter was paid over to the Shareholders
in November last, at the time of the usual
dividend.

Owing to the amicable relations existing be-tween the officers of the Bank of Montreal, the
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y Bank and La Banque Nationale, the diffi- GREAT WESTERN RAILWAY. £312 under this head. Statements of the work-

y which ad arisen between these three in- ing of these subsidiary lines are appended to the

utions, and which was a subject of a law During the year 5 per cent. debentures were accounts. An amount, equal tO 20 per cent of

pending for more than four years, was issued to the amount of £92o,670 of which the earnings on the Great Western, derived from

isfactorily settled on the 4 th of February £479,592 was appropriated to paying off matured trafficinterchanged with the Wellington, Grey,

t. La Banque Nationale received in settle- bonds. The total receipts on capital account to and Bruce, is applicable, under the agreement,

nt of its claim the sum of #120,000, which 3 1st January 1874 were £8,113,849, and the ex- to the acquisition of the bonds of that company.

s originally $îo6,ooo, exclusive of accrued penditure £8,103,736. The expenditure on The aggregate of this traffic on the Great

erest. The allowance which La Banque capital account for the half-year was £857,353. Western for the half yearwas£16,864, of which

tionale was called upon to make in this For the half-year the gross revenue receipts 20 per cent, £3,372, will be appropriated for that

tlement was deducted from the profits of were £625,916, and the working expenses in- purpose.

t year, and the assets in the institution are cluding renewals £430,080 or 68.71 per cent. The South Bruce division from Palmerston to

t in the least affected thereby. It is with against 63.19 per cent. in the previous half-year. Kincardine, 67 miles, is nearly completed, but is

ret that the Directors have accepted the Deducting fromthebalance ofreceipts (£195,836) not yet in a condition for the Great Western to

ignation of one of their colleagues, Abraham the sum of £87,870 for interest on bonds, a take it over from the Wellington, Grey, and

seph, Esq., who had assisted in the adminis- further sum of £27,235 for discount on American Bruce, that company having difficulties in settl-

tion of the affairs of the Bank since its found- currency, and certain expenditures for ferry ing with the contractor, and requiring to raise a

on, his services having been solicited for the steamers and change of gauge the amount avail small additional amount of capital to finish the

anization of a new bank in Quebec, which able for dividend was £65,793. After paying line. This delay is to be regretted, as the traffic

. Joseph accepted, and was obliged on that out of this sum £5,692 for preference stock a from the fertile district traversed by this ex-

count to retire from the Directorate of La dividend of 2j per cent. on the ordinary stock tension cannot, in the meantime, be obtained

nque Nationale. The Directors have seen with was paid, absorbing £55,741 leaving £4,359 tO for its own line or for that of the Great Western.

easure the opening of the Stadacona Bank, carry forward. The whole main line is now laid The Allanburgh branch of g miles in length,

d hope to preserve the amicable relations with steel rails. The aggregate traffic receipts which was commenced on the 1gth August, and

w existing between that institution and their on the main line and branches (exclusive ofthose opened on 3rd November for traffic, has proved

n. The vacancy created by Mr. Joseph's re- of the Galt and Guelph, the Wellington, Grey of the greatest service, enabling the freight traffic

;nation was immediately filled, in accordance and Bruce, and the London and Port Stanley) brought over the loop line to be worked via the

th the rules of the Bank, and you have already exhibit a gross increase of £29,870. Suspension bridge, thus avoiding the tolls, which

ard, with satisfaction, of the appointment of The earning and expenses per train mile have would have been levied if the traffic had been

enry Atkinson, Esq., lumber merchant, so well been injuriously affected by the severe financial carried over the International bridge. The total

own in Quebec. Though regretting the loss crisis which prevailed in New York from the be- amount expended in the construction of the AI-

their colleague, the Directors have found in ginning of September last, the effects of which lanburg bratich has been, to the end of the half

s successor the necessary qualities required of have been felt throughout the United States and year, £37,758. The general manager reports

e men invested with your confidence for pro- Canada. The passengerearnings show a decrease that if the traffic sent over this branch had been

oting the interests of the Bank, particularly of £6,773 solely due to this cause, but although forwarded by the International bridge, the amount

ose connected with the timber and lumber this branch of traffic was falling off, it was found- payable for tolls from 3 d November 1873 to 31st
ade, the principle branch of business at impossible to reduce the number of trains. With. January 1874 would have been £8,417.
uebec. You will find herewith a statement of out any increased expenses, therefore, the same The last section of the Glencoe loop line, from

e transactions of the year, and another state- trains could have earned a larger amount of the Welland Junction to the International bridge,

ent of the Assets and Liabilities of the Bank.- money, and this-decrease is consequently a direct was completed and opened for traffic on r 5 th De-
he bad debts were deducted and the doubtful loss to net revenue. The through freight busi- cember 1873. The International bridge hasbeen

ebts were provided for by a sum set apart for ness, as well as the local Canadian traffic, was used to a small extent for the passenger business

hat purpose. The Rest of last year-S225,ooo also for four months of the half-year, from the between points on the main line and the city of

has increased by $oo,ooo. The total amount same cause very materially reduced, an almost Buffalo via the Welland and the loop line, but

f that fund is tiherefore $325,ooo, or equal to complete stagnation of trade having been the the traffic in this direction will doubtless increase

61 per cent of the capital of the Bank. result of the panic. For ten weeks previous to when the Erie connection with the International

tatement of the resuit of the business of the the close of the year the traffic receipts showed bridge has been effected. The total interest on
amnt for the yreultg ofth busiess o4 t an average decrease of £2,615 per week, for, un- the expediture for the loop line to Welland

Blank, foroith yarnd ngs 3couth A 84 fortunately, as the quantity of goods to be con- Junction is charged against revenue from the

alance to Profit and Loss account, veyed fell off, so the competition to carry what commencement of the past half year. The inter-

30th April, 1873.............. $ 2,284.94 remained increased, and in consequence the rates est on the expenditure from Welland Junction to

rofits for the vear ending 3oth for through freight became gradually reduced. the International bridge at Fort Erie has also

April, 1874, after 'deducting In order to show in figures the effect of this re- been charged against revenue from 15 th Decem-

charges of management and duction in rates, the directors may state that the ber 1873, when that portion of the line was cpened

making full provision for all bad amount received for through freight carried in for traffic. The easier gradients of the loop line

and doubtful debts............ 265,389.27 the past half-year was £276,1oo, but had the have enabledthe company torun trains of twenty

-- tonnage which produced this been carried even seven loaded freight cars during the winter from
$267,674.21 at the low rates obtained in the corresponding Windsor to Suspension bridge with one locomo-

Dividend 4 per cent half-year of 1873, the company would have tive viatheAllanburghbranch-thelargest num-

paid 2nd November, received £3o6,95o, Or £30,790 more, for perform- ber ever worked over the main line having been

1873 ..............-. $71,357.12 ing the same amount of work. twenty-four cars, and then, with the assistance

Dividend 4 per cent, The operation of the Galt and Guelph, of a pilot engine at some points. On the whole

paale_- a477.4638. Wellington, Grey, and Bruce, and the London number of trains which have been run over the
147,746.93 and Port Stanley lines has been satisfactory dur- loop line since the opening of the Allanburg

9 ing the half year. The working account of the branch the three additional cars per train has
$119,927.28 Galt and Guelph, which, prior to the opening of been equal to a saving of 152 trains or nearly

Carried to rest account.......... oo,ooo.oo the Wellington, Grey, and Bruce line exhibited two trains per day.

fProfit Loss little profit, shows this half-year a credit balance Mention was made in last half year's report of

Balance to credit of t 19,927.28 of £2,637 which is due to the new traffic brought a proposal to create a reserve fund for the renewal

account.......................1,.28.over it from the Wellington, Grey and Bruce of the permanent way, when the whole of the line
. ZINA, The operation of the Port Stanley line, after de. war laid with steel rails. In completion of the

F. VEZi biting the working expenses, half-year's rental, renewal of the main line 30 miles of iron rails
Cashier. and proportion of the cost of renewals, left a have during the last half year been replaced by

Quebec, 3 oth April, 1874. profit of £843. These two sums amount to steel, the proportionate cost to revenue being

The following gentlemen were duly elected £3,48o, from which is deducted £goo for half- £33,176.

Directors, for the ensuing year, viz : Hon. E. year's rental of the Welland, under the agree It has been decided also to rqlay the Toronto

Chinic, Hy. Atkinson, Esq., 01. Robitaille, Esq., ment with that company, and also i,o86, being branch of 391 miles with steel in the course of

Hon. U. J. Tessier, Hon. I. Thibaudeau, C. the proportion of the expenditure fur renewal, the present year, and the engineer has been in-

Tetu, Esq, P. Vallee. &c., of that railway, which leaves a balance of structed to report upon the estimated future cost

At a meeting of the Directors held on the profit, on working the leased lines for the half- of steel rails renewals, founded upon the exper-

same day, 5 th May, 1874, Hon. Eug. Chinic year of £1,494. The result of operating the ience of the past, and the question of the forma-

was re-elcted President, and Hon. E. Thibau Wellington, Grey and Bruce at 70 per cent of tion of a reserve fund will then be dealt with.

deau, Vice-President of the Bank or the ensu- the gross earnings is a profit of £157 which has In 1853 the company became lessees in perpe-
dea re t obeen added to the profit on previous working, tuity of the railway over the Suspension bridge,

ing year- and there now stands in the books a credit of Niagara Falls, at an annual rental of £g,ooo.
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The validity of this lease has been called in
question, and the Ca.nadian Vice Chancellor has
recently given a judgement to the effect that an
exclusive lease is ultra vires so far as concerns
the halfofthebridgewithin Canadianjurisdiction
This decision will be appealed against; in the
meantime, negotiations have been opened in
Canada, with a view of acquiring the whole pro-
perty of the bridge for a fixed sum, and the
directors desire to obtain the authority of the
shareholders to take such action therein as may
be deemed expedient.

New sidings, and works of various kinds, have
also been provided, or are in progress, at different
parts of the line, and further rolling stock has
been obtaned, ail with the view of meeting the
expected increase in the traffic. The construc-
tion of the Allanburgh branch has likewise been
a source of expenditure, for which no capital has
been provided. A further creation of new capital,
to the extent of about £5oo,ooo is therefore ne-
cessary for these puposes, as well 'as to provide
a working capital for stores &c.; and it is pro-
posed to raise this, by the issue of a sufficient
amount of5 percent preference stock, conveitible
at the option of the holders within a limited
peiod, into ordinary shares. A resolution
authorizing the issue of this capital will be
brought before the shareholders at the special
meeting, to be held after the conclusion of the
ordinary business.

The proprietors will remember that at the ad-
journed general meeting held on October 3oth,
1873, a committee of inquiry was appointed, with
the concurrence of the board, to examine into aIl
matters relative to the company's affairs both in
London and Canada. This committee at once
commenced their duties, and for some time pur-
sued their inquiries at the London offices. A
delegation of their number has now gone to Can-
ada, accompanied by assistants, to continue their
investigation.

ENGLISH BANKRUPTCY ACT OF 1869.

The fourth report under this Act-viz., for
1873-has now been issued, and appears to show
a continued decrease in its efficiency. The total
number of estates administered has increased
from 5,002 in 1870 to 6,280 in 1871, 6,835 in
1872, and 7,849 in 1873 ; but there has been an
increasing resort to the procedure by liquidation
and composition instead of bankruptcy, as the
following table shows :-

Bank.
Years. ruptcies.

1870........ 1.351
1871........ 1,238
1872........ 933
1873 ........ 915

Liquidations
by

Arrangement.
2,035
2,872
3,694
4,152

Compo-
sitions.

1,616
2,170
2,208
2,422

Thus the procedure most favourable to the
debtor is being more and more adopted, with the'
necessary results of c >mplaints and dissatis-
faction among the creditors, who are, however,
deterred from throwing an estate into bankruptcy
hy the comparative delay and expense. Ihe
Comptroller comments on the advantages that
an unscrupulous debtor may derive from initiat-
ing proceedings in liquidation as in composition,
and the experience of business men would
certainly confirm the idea that the creditors' in-
terests are too often sacrificed. There has also
been a falling off in the compositions allowed by
debtors to their creditors, showing that the de-
terrent provisions of the Act in regard to a
minimum dividend as the condition of discharges
are becoming less and less operative. The
Comptroller sums up the history as follows :-
"In 1871," he says, " there was a great falling
"off from the proportionate number of compa.

sitions at ail rates above 5s in the pound. In
1872, a further decrease in these classes, and

" extending to al) rates above as 6d in the pound.

.

At this rate the necessity of a fresh Bankruptcy
Act will soon be evident. In some respects the
last Act has proved useful, for instance in the
requirement of a prescribed forn of account to
show the assets and liabilities, but the general
result is nuch the same as before. We hope
that the next time a revisal is attempted the
measure we have so often recommended, that of
the appointment of public officials to administer
bankrupt estates, if creditors chose to entrust
them with the duty, will be considered. The
great difficulty in insolvencies is the impossibility
of getting creditors to attend, unless in ex-
ceptional casts; but we are inclined to think
that the business community generally would
welcome the assistance of an independent ad-
ministrator, responsible to Parli-ament, and whom
public opinion would compel to look sharplyafter the business. It is quite clear, at any rate,
that no other system has yet answered in Eng.
land. In one respect the Scotch Bankruptcy
Act is much superior in its working to anything
yet tried in England. When a bankruptcy occurs
in Scotland the bankrupt, as a matter of course,
is subjected to an examination conducted in
person by the Sheriff Substitute, an official of
much higher rank and responsibility than an
English County Court Judge, and he is bound
to disclose fully in what way his losses have
occurred. As the procedure under the Act is
comparatively inexpensive, a stoppage of pay-ment usually results in the estate being thrown
into bankruptcy, and a judicial examination
takes place, which has at least the effect of
making uncomfortable ail those who have been
concerned in doubtful or unbusinesslike proceed-
ings, and it may be presurned acts in the longrun as a check on bad business. There are
practically no such public examinations in Eng.
land, the matter being too much left in the hands
of leading creditors, who are often as much in-
terested as the debtors in having no disclosures
made. It would certainly be of great benefit to
the public if an examination were made com-
pulsory, under the supervision of a judge, in ail
cases of suspension of payment, when proceed-
ings of any kind are taken under the Bankruptcy
Act, whether by adjudication of bankruptcy,
petition of liquidation, or composition.

COMMERCIAL MORALITY.

Those who seek to discover the cause of Eng-
Iand's commercial greatness have not far to
search. It is to be tound in the fact that the
merchants of England are men whose honour is
stainless, whose reputation for integrity is world
wide, and whose precunary engagements aremet with unfailing accuracy. From this cause,
more than from any other, England has obtained
the (ommerce of the world, and become the
mart of all the nations of the earth. The
question that now arises is whether the same
cause will continue to produce the same results;
-whether the accepted notion that a man ought
to pay his debts is not, after aIl, morely old
fogeyism ; and whether the game of commercial

In 1873 (excepting a trifling increase on the
preceding year in the two highest classes), the
decrease extended to ail rates but the lowest,

"viz., not exceeding is in the pound." And the
Comptroller gives the following table of the pro-
portions in each class for 2,000 of compositions
in each year since 1870:-

Number of Compositions. 1870 1871 1872 1873.Not exceeding ls ................ 94 172 262 352Exceeding la, & not exceeding 2/6 255 428 490 464
- 2/6 - 5s 606 647 586 580
- 58 - 7/6 345 298 292 263

7/6 - los 482 288 242 203
- los - 5sa 144 107 83 77- 15s, and under 20s 14.. 1 10 7 18

- 20s ............................. 57 50 38 40At no fixed rate ........................... 3 - - 1

2,000 2,000 2,0002,000
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integrity is not "played out." It must be ad-
mitted that recent events in this neighbourhood
go far to destroy the impression that it is re-
spectable to keep out of debt, and entirely re-
move any doubts that may exist as to keen,smart, cute, knavery, being entitled to more re.
spect than that rediculously absurd old fashioned
Ihonest industry" which is still practised in
some thd fogey ircles. We will cite two cases :
-In the town of Peterborough dwelt a store
keeper whose name, we will say was Jones.
This Jones was a very "smart" man; he sold
goods under prime cost ; was constantly advertis.
ing -immense Sacrifices" and Trenendous
Bargains; was always working at high pressure
and running his shop at the highest rate of speed;
took an active pant in politics; was an excellent
judge of punch in the evening, and knew better
than most people which " bitters " were the best
for an eleven o'clock ; had a very pleasant knack
of shaking hands; and was a genial jolly fellow.
His expenditure was about double his income-
but what of that. By selling his goods under
prime cost he was taking the bread out of the
mouths of the children of those old idiots who
cling to the notion of "honest industry,"-but
what of that. He got heavily into the books of
wholesale firms in Montreal and Toronto,-
which of course served them right. Well, the
end in time came, and one morning Jones' shopwas closed, Jones' staff of young men were sent
about their business, Jones property was seized,
and Jones paid so many cents in the dollar to
his creditors. Now those old idiots who still
remain honest and industrious say that such
conduct as this is commercially immoral, and
they even go so far as to use phrases of a much
stronger character. Of course the idiotcy ofthese old drivellers is apparent, but if such is
not the case Jones' admirers quickly made it as
clear as the sun at noon day. Jones is not re-
spectable indeed; Pooh, pooh. Well, give him
a banquet. And a banquet Jones has, and at
that banquet, be it especially noted, the chair-
man is the newly elected representative of the
people in the Dominion House of Commons,
who proposed Jones' health, who says Jones is
a highly respectable man, who praises Jones for
his "smartness," ani who having put Jones on
to a moral pedestal called on the company tobow before that personification of business mait-
ness, and pay every respect to T. Jones, Esq.,
the genial and jolly representative of the so
many-cent-in-a-dollar interest. If any of the
honest industry stupidities were at that banquet
they must have felt themselves considerably sat
upon.

Another recent case is equally impressive. A
man, who name we will say is Smith, having a
trifling difficulty with his creditors removed to
the far distant north. In time he opened store,
kept a pair of horses, silver mounted harness,
took an acrive part in public affairs-spent a
good deal of time at hotels in the large towns-
ahd succeeded in obtaining a tolerably extensive
credit from wholesale merchants who did not
subscribe to Bradstreet's Commercial Directory.
The end came, and Smith paid so-many-cents-
in-the-dollar. Smith, was even smarter than
Jones, he had shortly before betrayed his party
and got a promise of Government aid. The
promise was kept, and Smith was taken out of
the Insolvent Court by the Premier, clothed in
purple and fine linen, and clapped straightway
on to the Judicial Bench as a Judge! A proper
reward for commercial smartness, and a useful
esson to the old fogeys of the honest.industry
description.

From these cases it is quiet evident that In-
solvency in Canada is not by any means disre-
putable ; that no loss of respect is entailed by
coinpromising with creditors; and that no stigina
attaches to Bankruptcy. In fact -the man who
can most cleverly defraud his creditors is not
only regarded as the cutest and smartest man,
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but is the most admired and courted. Honest Owen Sound, May g.-Three buildings were nmcgcia1
industry is merely a delusion inherited from totally destroyed. The first was a cottage on

idiotic old fogeys of a remote past. Commercial Hill Street, owned and occupied by Dr. Moffatt: MONTREAL MARKET.
smartness is the highest merit in Canadian also a stable and two sets of harness. Insured

citizenship, and bankruptcy shall be rewarded in the Phœnix for $300. The next was the From our own Reporter
with banquets by the public, and seats on the adjoining store and half frame bouse, occupied o NREporter.

Judicial bench conferred by an appreciative by Mr. Vanwyke; insued in the Phenix for MONTREAL, May 12, 1874.

Governient. $300. The dwelling on Hill street, east of the At the date of our last report it was fully ex-
Government._ river, owned and occupied by Chas. R. Wilkes, pected that navigation would be open to the sea

-caught fire and was destroyed. on the following day, but the hopes of all were
Thornbury, May9.-Bush fires have done disappointed; it was not till Friday evening that

much damage, having burned the Gravel Road the ice bridge at Quebec gave way, and the ice
~ ~-Bridge Messrs. H. Dinsmore's and Taylor's in passing down bas done damage to the extent

Toronto, May ix.-A tire broke out in the barn and stables, also Doring's and Shaw's of fully $5oo,ooo among the steamboats, tugs,

safe works of John Taylor & Co., Esplanade dwellings, and several other buildings. and other craft at Quebec. The first arrival in

street, and spread to the wooden structures ade Salmonville, May g.-The house of James this port from sea was yesterday, being the

joining, which were dry as a tinder-box, with Young, lot 4. concession 9, Erin, was consumed. " Quebec," of the Dominion Line,followed close-

great rapidity, doing damage to tbe amount of Peterboro, May 9.-The dwelling house of ly by the " Sarmatian " of the Allen Line. The

$ao0,rap ta 25iooo. Tbe principal ss was Mrs. Wrighton was burned. Loss about br,ooo; fleet of vessels below will soon be up and give

on the store of Messrs. Smitb and Keigbly, insured in the Agricultural Mutual for $500. the appearance of business to the wharves. The

wohesale grocers, NO. 77 Front street, whose Berthier en Haut, May 4 .- The tannery of state of the navigation of the St. Lawrence has

stock is estimated tao ave been wontb eoo,ooo. Peter Ralston was destroyed; loss $20.000 to kept back business very much, but now we may

They were insued on stock as fohlows :-Royal 25.00o, slightly insured. expect more than the activityusual at this season

Canadian Insurance C k., foooo; Lancashire, Cookstown, May 8.-The dwelling house of of the year. The weather since our last has

ioooo; Royal, no,ooo; Commercial Union, J. Ferguson, on lot 4, Essa, occupied by Mr. been rather cold and bleak for the month of

So,ooo; Queen,of London, bo,ooo; Guardian, Harter, was burned. The loss is about $2,0o. May ; yesterday was fair and warmer than we

$o,ooo; British Amenica, $5ooo; Queen City, Building and contents insured. have had it this spring, but farm and garden

$5ooo; Hand-in-Hand, $3000; Niagara Dis- Halifax, May g.-The Foyle Brewery, owned work in this neighbourbood is veay far bebind.

trict Mutual, $3000; Gore District Mutual, and occupied by P. & J. Mulln as a brewery AsEs.-Pois.-The increased receipts, and

$5ooo; Scottish Imperial, $5ooo; Western, and distillery, was destroyed; loss stated at no vessels in port ready ta receive shipments,has

$2000, on stock in frame storehouse in rear; 620,000 to $30,000. Insured in the Queen for tohd on the price of ashes tbis week, and ah-

total, $88,ooo. About 5o,ooo Ibs. of wool be- $5,8oo; the stock and machinery in the Royal thoug a fair quantity of tirsts have changed

longing to Messrs. Winans & Co. were stored for $3000. hands at aur chosing quotation of hast weekviz.,

in the upper story of Messrs. Smith & Keighly's Township of Ancaster, May ro.-Wilson, amount of sales of light tares at c6.oo, the
grocery, and was insured as follows: Ætna, Johnson & Cowan's steam saw millwas destroy- market closing moderately active at $6 to 6.o;
92500; Queen, 65000; North British & Mer- ed ; loss heavy; no insurance. seconds 65.20 ta 5.40; tbirds 63.75 to 4.80.
cantile, $7500 ; total, $i5,ooo. The wool which scns#.0t ,0 hrs$,5t -0

became soaked witb water, lay in masses in the Goderich May îo.-Stanley's saw and stave Pearls.-About 13o barrels have been sold at

buening ruins, unconsumed, and bence there mills were destroyed ; loss estimated at $30,000; $8.20 for American account chiefly, seconds

wihh be some sahvage. Tbis circumetance insurance $3000. #6.6o nominal. An active market is looked for

demonstrates the fact that wool wilu stand re Brighton, May ii.-The brick house of Dr. now that navigation is open. The stocks at

where most other articleswouldhave been totally Files was destroyed. Loss heavy; no insu- rsent in store are pots 3141 brls; pearls 493

destroyed. The leather stock of Messrs. Thorne, rance. s.

Parsons & Co., No. 79 Front street, was dam- Thornhill, May îî.-The dwelling-house of BooTS AND SHOES.-The opening of navigation

aged by water and removal, it is supposed from Thomas Clay was destroyed. Insured in the westward has given some impulse to business in

15 to 20 per cent. They had the following in- Provincial. the way of replenishing stocks of western dealers,

surance: Western, 65,ooo; Northern, 611,000; Kincardine, May 11.-The residence of John but generally trade bas been quiet. Now that the

Royal Canadian, $6ooo; Commercial Union, Culbert was totally destroyed. Loss about river is fairly open an active trade is Moo'ed fa.

$îo,ooo; Phnix, Sio,ooo; Queen, of London, $3,000; no insurance. Also, Norman Kerr's Quotations show very ditte change: Men's kip

$5ooo ; Imperial, $îo,ooo ; Hand-in-Hand, nd outbuildings, with their contents, wee boots 275 to 3.00; do caf do 63.00 to 3.75

$3000; total, $6o,ooo. The buildings, Nos. 77 burned on Saturday last. Insured in the Agri- do do cngres, 62.50 toa 3.50; do buif do k175

and 79, were the property of Mr. A. M. Smith. cultural of London for $8oo ; loss about $2,ooo. t 2.25 ; do spit brogans $conr ta 1.25; do kip do

On the former there was 610,ooo in the Western St. Catharines, May 1.-The residence of wo t' h.5a; do prunella congres $1.25 ta 2.00;

and $750 on tbe brick store in the nean, in the Cahnns a î-b eiec f women's heavy boots, goC ta 61.25 ; do pebbled
menia 5On tNo.bri t tnathadea40 an Captain Johnson Gregory, township of Louth, grain balmorals, $1.20 to 1.50; do prunella do

the Western $3000; loss partial. The building was destroyed. Loss Sî,80o. 75c to 61.75; misses' heavy boots 75c to Sr.oo;
of B. Lyman, No. 81 Front street, was insured - 6o pebbled buff balmorals $i to 1. 20; childs do

for 62,000 in the Western; loss partial. The STANDARD MARINE.-A bill has been intro- 6oc ; Infants shoes 63.75 to 10 per doz.

coal and property of the Toronto Fuel Associa- duced into the House of Commons to in. DRUGS AND CHEMICALS.-Rather high prices
tion was damaged to a considerable extent; in- corporate :a company with the above name have been ruling for Bi Carb and Sal Soda; $5.25
sured in the Western for $5000. Neil Currie, te carry on the business of marine insur- to 5.374 for the former and 61.12 for the latter;
boiler maker, loses $7000 to $8ooo; insured in ance, with head office in Montreal. The cor- on the arrival of the vessels these prices will not
the Lancashire for $2200 on building and stock. porators are; Chas. H. Gould, Jas. McDougall, be maintained, Sal Soda being freely offered to

Jas. Currie's furniture was insured in the same Daniel Butters, Thos. W. Ritchie, John Cassil arrive at e1.75; Soda ash is also a shade dearer;

company for $4 oo--not much damage. Beni. Hatton, Robert Moat, Jas. O'Brien and Jas. K. sales from $2.50 to 2.624; Caustic Soda has
Small's house was destroyed; insured in the Oswald. The capital is bi,ooo,ooo, with power changed hands at $4.50 to 4.75 ; Alum has been
Lancashire for $200. Jno. Taylor & Co.'s safe to increase to b2,000,000. moving at 2: to 21c; Bleachinîg Powder 2 to 3c;
works were destroyed ; loss heavy ; insured for MIDLAND RAILWAY F CANADA.-Statement Ekson Salts nothing doing,and quotations nomi-

3oo in the Western on machinery, lumber and MIDLANDc RAtwAYorthe OF MANADA.-taemen nal at 2C ; Brinstoe 2.75 to 3.00 per 112 lbs;
stock:; in British America for $4oo ; the building of traffc receipts for the week ending May 7 th, Saltpetre $ro to o.50o; some fair sales have
was owned by Mr. A. M. Smith, and insured 1874 :-Passengers, 61,498.20; freight, 65,- taken place at our inside quotations ; C'ream Tar-
for $750 in the Imperial. Milligan's hotel 138.75 ; mail and express, $210; total, $6,- tar Crystals 271 to 28c ; Copperas $1.15 to 1.37à;

caught frre and was damaged to the extent of 847.04. Week ending May 7 th, 1873, 66,535.62. Borax, retined, 20 to 25c.

8250 to 8300 ; insured in the Queen City and Total trafic to date, $81,424.39. Year previ- DRY Goos.-This business has been rather
Lancashire. A fire broke out on George street ous, 672,336.82. Increase, 69,087.57. dull this week; some few houses have been
at the same time. S. Hill's ice house was de- -At a meeting of the Midland General Manu- pretty busy stpplying the wants of traders from

stroyed with contents; insured in the Western facturing Company,of Port Hope,adividend of 10 below the city, a good many of whom have
for $1200 on building, and $8oo on ice. Two per cent. payable on the ist of June nett, was come to town since the market steamers have

rough-cast houses, owned by Cap.t. Taylor, declared. The company has two contracts on been running. Travellers in the country report
worth 64ooo, were destroyed; insured in the hand, and the Brockville and Ottawa Railway nothing doing. Wholesale houses are awaiting
Lancashire for $2000. Taylor's coal sheds would soon want ioo cars. The following arrival of goods by the ships and steamers
were also destroyed; no insurance. An office gentlemen were then elected Directors for the which are beginning to arrive in the harbour,
of the Toronto Fuel Association on this street ensuing year:-Messrs. A. T. H. Williams, M. but stocks are well assorted. The improve.
was also destroyed, and a small grocery be- P. P., L. Ross, M. P., R. O'Neill, C. quinlan, ment in the weather, slight as it has been, has

longing to Mr, Campbell; no insurance, T. Hayden, G. M. Furby, and R. C. Smîth, caused a better demand for fancy dry goods.
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Clothing bas been rather more active, and a good
business is looked for with finer weather and
open navigation. Remittances are not at all
satisfactory.

FREIGHTS.-Tiere has been an active de-
mand to secure tonnage as soon it is avail-
able, but uutil yesterday we had no arrivals
from sea, owing to the ice bridge at Quebec
not breaking up. A large number of engage.
ments have been made both by sail and steamer
to Glasgow and Liverpool at 8/ to 8/6 for heavy
grain and 4/ to 4/6 for flour. Pot ashes 37/6,
Pearls 45/, Butter 47/6, Cheese 52/6 per gross
ton.

Fisîi.-The chief demand at present is for
Dry COd; stock in the city is very light, and sells
at $5.25 ; for some to arrive about 25C less has
been accepted; Salmon not in much demand,
but holders are firm in their asking, and hold
for $14 to 15. There is almost nothing doing
in other kinds of fish, owing to Vcarcity.

FLoUv.-Receipts for the past week were
55,872 bis ; total receipts from 1st January to
date 229,322 bis being an increase of 10,814 bis
on the receipts for the corresponding period of
1873; shipments this week 16,237 bis ; total
shipments from ist January to date. 63,957 bls,
being a decrease of 16,194 bls on the shipments
for the corresponding period 1873. The businsss
done in four sincethe istinst hasbeen farbelow
that donc during the corresponding period of
last year; this has been caused by want of open
water to enable vessels to proceed to sea. The
total sales of last week have been about
1,62o bls. Buyers have sbhown very little dis-
position to operate; quotations have been pretty
steady, but present some change since this day
last week, and are now quoted lower; business
to-day closes quiet with a rather casier feeling
at the following quotations : Superior extra
$6.35 to 6.5o; extraî6.io to 6.25; strong baker's
flour85.8o to 6.10; spring extra $5.55 to 5.65;
superfine $5.40 to 5.50 ;fine $5.oo; middlings
$4.55; Pollards, $4.oo nominal; U. C. bag four
$2.70 to 2.80; oatmeal, $5.20 for common
grades,and 5.50 for choice brands. Cornmeai,
13-30 to 3.50.

GRAIN.-Wheat.-Receipts for the past week
were 200,886 bush; totalreceipts from ist January
to date 328,713 bush., being an increaseof igi,-
574 bush. on the receipts for the corresponding
period of 1873. Shipments by the river this week
632 bush; total shipments by river and rail from
1st January to date 299,718 bush., being an in
crease of 241,990 bush. on the shipments for the
corresponding period of 1873. We have had a
steady market for this grain, but the quantity
changing hands has not been large, consisting of
cargoes afloat of Canada spring. Chicago spring
and red winter within our range of quotations.
U. C. w inter 11.43 to 1.45; Canada red winter
$1.38; U. C. spring 1r.34 to 1.35; Chicago
spring No. 2 $1.29. Market to-day closing steady
at these prices. Maize.-Quiet but firm, with
cargo sales at 74 to 75c. Peas.-None oflering
at present ; 874 to goc per 66 lbs afloat is pro.
curable. Oats.-Advancing, and a good deal
have changed hands ; about 8o,ooo bushels at
points west of the city at 46 to 461c and 47c
f.o.b., and yesterday a sale of io,ooo bushels
deliverable this month at Soc. Barle>.-Market
quiet, but steady at $'.1o to 1.15. Clover seed
1i to i ric. Timothy $3.00 to 3.15.

GRocEREs.-Teas.-The demand for the
higher and medium grades of Japan tea has been
fairly active during the week, but both medium
and lower grades are scarce ; holders are now
asking a considerable advance on prices which
were current about a month ago. Coffee.-There
has been a fair enquiry for Coffee this week, but
prices are declining,and fully 3 to 4c less has now
to be accepted in order to effect sales. Java 24
to 26c; Ceylon 22 to 24C ; Rio 24C. Fruit.-
Layer raisins are firm for stock in store at our
quotations; $2.40 to 2.45 for lots. Valencias are

almost out of the market, but stocks are expect-
ed to be replenished from the first ships, nominal
price is 84c ; Sultanas 12 to I 2c ; Currants, old
stock 4Î to 5c, new,firm,5J to 6c as to lot. Figs
in light demand at g to 1oc; S. S. Almonds 14
to 15c; Filberts steady at i c; Walnuts 8c;
Dates 7 to 8c. Sugar.-This market has been
without any animation all week. We quote
Porto Rico 7Ï to 81; Cuba 74 to 81c. For local
refined there is a moderate demand, at the follow-
ing rates. Crushed A g to glc; ground 9Z to
ioce ; extra ground ro¾ to iic ; dry crushed gî
to ioc; yellow 74 to gc. Molasses.-A consider
able sale is reported on terms whici have not
transpired, and the stock is now chiefly in one
hand ; market has a strong upward tendency, as
the demand is getting brisker. Centrifugal is
now held for 28 to 29c; Trinidad 371 to 40c;
Barbadoes 40 to 42c; Golden syrup 44c; Amber
ditto 68c. Rice.-No stock to hand as yet, and
full prices have to be paid, $5.5o for small lots
in store, and $4.75 to 35.oo for lots to arrive.
Spices.-Almost all kinds are dull. Pepper is
lower, and we now quote it 15j to 16c ; cloves
40 to 45c ; nutmegs have advanced to 95c to
11.15; Jamacia ginger 21 to 22JC. Other kinds
are steady and unchanged.

HIDE.-The late advance in quotations has
been fully maintained, but the market this week
has been rather unsettled owing to the activity
in the demand, and as much as Soc was realized
in some instances over our outside quotation for
No. i hides. We quote : No. i inspected #8.5o
to 9.oo; No 2 ditto $7.50 to 7.75; No 3 ditto
$6.5o to 6.75; Calfskins 12ic per lb.

HARDWARE.-Remains about as last quoted,
and the amount of business done lias been re-
stricted to some extent by want of goods. Now
that navigation is fairly opened, and supplies
are coming to hand, less difficulty will be ex.
perienced in filling orders. Block tin and Tin
plates have advanced in Britain, and this has
made these articles worth a little more here.
Travellers report quiet times in the West, nor
need we look for much improvement until farm.
ers have finished their spring work. Remittances
are moderately satisfactory. We quote :-
Pig Iron pcr ton-Gartsherrie $34.50 to 35-oo;
Glengarnock,$32.2 5 to 32.50 ; Carnbroe, 631.-
5oto 32.; Hematite, $41.50 to 42. Bar
Iron per 1oo lbs. Scotch and Staffordshire,
83. 00 to 3.10; best ditto, $3.25 to 3.50;
Swedes and Norway, 85.50 toý6.50 ; Lowmoor
and Bowling, 67 to 7.50. Canada Plates per
box-Glamorgan and Budd, $6.25 to 6.5o; Ar-
row and Garth, 16.25 to 6.50 ; F. and W.
Crown, 16.50 to 6.75; Hatton and Penn.,
$6.25 to 6.50 ; Squares and 14 x 20, :5c extra.
Tin Plates per box-Charcoal IC, &10.75 to 1I ;
ditto IX, #12.50 to 13.oo; ditto DC, $9.75
to 1o. ; Coke IX, $9.oo. Tinned sheets
No. 26 Charcoal best 15c; Galvanized sheets
roic. Hoops and Bands per 100 lbs,
83.75 to 4.00; Sheets, best brands, $4.oo
to 4.25; Boiler plate per ioo lbs, $4.00 to
4.50; Russia Sheet Iron, per lb, 16c to 17c.
Cut Nails per ioo lbs, 4 to 54.75. Wrought
Spikes per oo lbs, o.oo Pressed Spikes per
ioo lbs, $5.50 to 6. Shot, Canadian, per 'oo
lbs, $7 ta 7.25 ; ditto, English, 87.50. Lead per

oo lbs-Pig, 36.50; Sheets, 66.5o; Bar, 87.00.
Steel per lb-Cast, 13 to 14c ; Spring per oo lbs,
15.50 to 6: best ditto, warranted, 86 to 6.5o ;
Tire ditto, 16 to 6.50. Ingot Tin, 28 to 3oc; ingot
Coßper, $22.50 to 23. Harce Shoes per ioo !bs,
$5-75 to 6. Proved Coil Chain, a in., 17.25 to
7.50 Anchors 7 to 8c; Anvils 10 to 12c; Iron
wire 6 per bdl 13.00 t03. I; Boiler tubes z inch i8c,
21 21c, 2j 23c, 3 25c, 3½35c, 4 inch 45c per
foot. Window Glass, 4 th quality, per 5o feet,
to 25 added inches 82.60; to 4o added inches
82.80; to 50 added inches $3.00.

LEAT HER-Theopening of navigation will tend
to put a little more life into the market, which
for the past has been very quiet. There is

no new feature in the trade calling for special
remark, and quotations are about the same
as last week's. We now quote :-Hemlock
Spanish sole No. i B. A. 26c; ditto No. 2
23 to 24c ; Buffalo sole No. 1 22 tO 23c; ditto
No. 2 18 to 20c; Hemlock slaughter 26 to 31c ;
waxed upper light and medium 37 to 424c; ditto
heavy 35 to 38c ; grained upper 37 ta 42c; splits,
large 26 to 32c; ditto small 18 to 25c; calfskins, 27
to 36 lbs, 6o ta 75c; ditto 18 to 26 lbs 50 to 65c ;
sheepskin linings 30 to 4.:c ; harness 26 to 32 ;
buffed cow 14 to 17c per ft.; enamelled cow 18
to 19c; patent cow 19i to 20c ; pebbled cow 14
ta 17c ; rough leather 27 to 29J.

LIQuoRs.-Now that the tariff question has
been settled, much more activity and confi-
dence is apparent in this branch of trade.
Brandy in wood of all brands has been moving
freely at from $2.25 to 3.00 according to brand ;
Case Brandy at $9 to 9.50 ; Gin in the meantime
is scarce,but stocks are close at hand; prices are
nominal. High Wines move freely at $1.674
and Rye Whiskey at 89J ; both duty paid.

NAVAL STORES.-Sp. Turpcntine.-There is a
qui2t market for this article,with sales in lots at
55 to 571c, the inside quotations for large lots
only. Rosins are scarce, but there is no change
in prices to note ; strained $4.00 ; No.2 $4.25 to
4.50 ; No. i $5.oo; pale to extra $6 to 7 ; Pine
tar and Pitch in moderate demand at $5.oo for
the former and $4.75 for the latter. Coal tar
and Pitch in fair demand at $3.00 ; while for
round lots to arrive $2.75 would be taken.

OrLs.-There has been only a limited business
donc this week. Raw Linseed 75c; boiled
do. 8oc. Cod-Is firmer and a shade dearer ;
sales from 6o to 6ic. Steam Refined Seal-65
to 68c. Straw Seal- 5 i to 52c. Olive Oil-
Unchanged. Petroleum-Market inactive and
lower; car loads are now fieely offered at 15c.

PRovIs!oNs.-Butter-Receipts, 259 kegs
shipments, 323 kegs ; with increasing receipts
prices have a downward tendency. We quote
store packed western, 24 to 26c ; western dairy,
26 to 27C ; Eastern Townships, 28c. Cheese-
Receipts, 317 boxes ; shipments, 82 boxes ;
market quiet at 13 to i5c for fine factory. Perk
-Receipts, 611 brls; shipments 365 brls. There
has been an active demand here for shipment to
the lower ports. Prices are much the same as
last week. Inspected mess 18.o to $1g ;
" examined" mess $18.5o ; thin mess, 817.50 ;
extra prime, $14.50. Lard-Firm, with sales
at i ri. Tallow-nominal and unchanged.

RAw FURs.-Complaints are still made of the
smallness of collections, and in some instances
prices rather over our outside quotation for
spring musk rat have been paid. Very little
activity is looked for till shipping begins. We
continue to quote :-Beaver, &1.75 tO 2.25
per lb; black bear large 810.oo to) 12.; ditto
small 16 to 8 ; fisher $8 to 1o.oo; silver fox $25
to 5o ; cross fox $3.50 to 5. ; red fox S1.5o to 1.60 ;
lynx 12.00; marten, dark Labrador, $7 to 8 ;
pale marten b1.5o; prime dark mink 12.50
to 3.50 ;mink dark 2nds $1.50 to 2 ; otter 8g to
1o; fall muskrat 12c ; winter muskrat 15 to 17c ;
spring muskrat 22 to 25c; racoon 25 to 50c ;
skunk 20 to Sac.

SALT.-There is tery little demand at pre-
sent; prices have been unsettled and range from
goc to $i for coarse ; fine is firm and held for
1.30 to $1.35.

Woo.-Our quotations of last week are un-
changed ; very little movement yet in Canadian
wool. Some 3,000 lbs. of unassorted was
placed at 32J ; but this is the only sale we have
heard of.

TORONTO MARKET.

TORONTO, Mav 13, 1874.
Trade bas been-generally rather quiet during

the past week. The arrival of sea-going steam-
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at Montreal was somewhat retarded by the since last report of 2d in red wheat, and 3 d to and 31 to 32C for pulled combing. Fleece is in-

enesa at which the ice-bridge at Quebec gave 5 d in white. Here there have been no recent active and nominal. The openmig price for the

y, and as yet few vessels of the spring fleet sales, and although values have undoubtedly new clip will depend to some extent on the pro-

ve arrived up the St. Lawrence. This delays fallen, it is impossible to state figures at which babilities of a successful issue to the reciprocity

e receipt of heavy goods here, and importers sales could now be made with any degree of negotiations now going on at Washington.

ve in some lines been much at aloss for stock. exactness, and quotations must be considered as •

produce there has been unusual dullness, and purely nominal. Peas.-In store on the iith -The following statement shows the stocks
th drooping markets in England there is here inst., 60,842 bush. against 74,769 bush. the of coffee in Europe:
desire on the part of buyers to operate except previous week, and 61,070 bush. at the corres-

the most limited way. Provisions have been ponding date of last year. There has been STOCKS OF COFFEE IN EUROPE APRIL IST.

iet, and prices generally unaltered. hardly anything doing during the week, and 1872. 1873. 1874.

The following were the imports at the port of prices remain steady at 70 to 74c as to sample, Cwts. Cwts. Cwts.

oronto for the month and four months ended &c. Barley.-A few small lots have changed Holland........ gro,ooo 621,ooo E65,ooo

prit 30, 18-3 and 1874:- hands at irregular prices, as low as $1.26 and as Antwerp ...... 84,ooo 58,000 113,000

1873. 1874. high as $1.4o having been paid. Oats.-There Hamburg ...... 18o,ooo 9o,ooo 250,000

utiable goods in April. .8933,110 $872,527 have not been more coming than were required, Trieste ........ 50,000 23,000 41,000

ree goods.............. 231,123 280,707 and sales have been at 55 to 56c on the track,ac- Havre ........ 39,000 69,000 168,ooo

cording to location. At the close there was a England ...... 413,000 173,oO3 311,000

$1,164,233 $,143,234 better supply in, but holders were firm and have --

revious 3 months 3,372,772 3,471,166 as yet made no concession to buyers. Total......,. 1,676,ooo 1,o34,000 1,748,000

-4- -- GRoCERIES.-The market has been very quiet -The Schooner Pamlico sails from Chicago

orts 4 months to during the entire week. Jobbing houses report this month with 25,ooo bush of corn direct for

pril 3oth .. .... $4,537,005 $4,714,400 trade very light, and they as a rule have pretty C o nd.

ncrease 1874.................... e177,395 heavy stocks of leading goods. Prices are with- Cork, Ireland.

CATTLE.-BeCves.--The market was well out any change of importance. The following

upplied during the past week, chiefly with were the imports at this port for the month of

rst and second class cattle, but there being a April, 1873 and 1874 of the articles named

ood shipping demand, all offering were cleared 1873. 742 Life .Association
ff at fully last week's prices, say $5 to 5.25 for Sugar ............. lbs.i,I0,202 527,022

irst-class. Sales include one car, averaging do # 66,281 27,550 0F CANADA.

400 lbs at $70 ; two cars, averaging 1230 lbs Tea -Green and Japan. .lbs.252,142 265,4o6

t $63 ; four cars, averagitlg 1200 lbs at 61; do $106,837 103,016 STOCK AND MUTIJAL PLANS COMBINED.
hree cars averaging ain5 lbs, at $77; a car of Tea-Black............lbs. 14,157 44,486 Guarantee Capital, $500,000.

ows, averaging 1200 lbs, at $54; a car of bulls do 6 ,341 14,047 Deposited with Dominion Government for Security of

veraging 16oo lbs, at $4.25 ; a car of oxen Coffee ................ lbs. 8,233 99,960 Policyholcers, $5o,oo0.

tvaraging 11700 lbs, at $4.75. Sheep.-Only a do b 1,359 19,992

v straging7 lbs, a pric5. .ShaCg.-......... bs. 8,287 4,577 HEAD OFFICE-MASONIC HALL, TORONTO, ONT.
ewsrghng lots in, and prices nommnal at Cigars ............

$8 to io tor f r, ..:lass, $6 for second class, and do $ 6,852 5,428 President-Hon. W. P. HOWLAND, C.B.,Toronto.

$4 for third class. Lambs.-There were not Died Fruit .............. & 8,128 10,120 Vice-Presidents :

as many in as were wanted, and all offering HARDWARE.-Trade has been quiet during Hon.WM. McMASTER,Pres.Can.Bankof Commerce.

sold readily at up to $5. Calves.-There was a the past week. Stocks have not yet been replen- JOHN K. M ACDONAL D, Treasurer, County of York.

pretty good supply of inferior, but prime con- ished, and prices remain without any important THE CONFEDERATION LIFE

tinues scarce. First-class would command $ro change. • offers, ad TE
tO 12, second-class $6 to 8 ; and third-class $3 HIDEs AND PELT.-Hides-There is not very offers, among other, the foIowing advantages to as-

tO 4. many coming in, and there is no change to note . It is a Canadian institution, under HOME manage-

DRUGs.-There bas only been an ordinary in prices. No. i cured and inspected have sold ment, affording the chief benefits of the stock and mu-

business during the past oeek, and there is no at to Sic, and NO. 2 at 61c. Calfskins- tuai plan3 without the main disavantages of either.
busnges durnotin the ast week, and thriio t8t8c nd o. 2u ad fc. . 2. Perfect securityfurnished bycharacter of directorate,

change toote.- a in rices Green are in good supply and fair demand at wealthy proprietary, full deposit ($5o,ooo) wtth the Gov-
change to note-inpricer for the purpose of îc for cured there is only a limited enquiry, ernment, ample reserve on very conservative basis, and

as orting o Ds.-S a ll ord s p p ; d f to 14c Sheep large guara tee capital ($500,oOo), only one-tenth of

aso gup stock are coming in pretty freely, but prices are steady rom 13 to . d e- which participates in profits.
but trade is on the whole inactive. The follow- skins-There is some competitio. to-day, re- 3. Allits resources are invested in Canada, under our

ing were the imports of leading articles under ceipts not being very large,and prices are steady own laws and courts-thus being of national benefit in-

this head for the month and four months ended as last quoted. Lambskins are being taken at stead of a constant drain of our means from this source

April 30, 1874, as compared with the correspond- 15c for all coming in. in 1872 for channels. Foreign Life Companies received

.ng periods of 1873 LEATHER.-SpaniSh sole-Has had but little ment return.)

April, ' April, '74. enquiry during the week, and holders have not 4. Its rates are comparatively low-it- oarticipating

Wollens.............A 90,554 50,094 been able to establish any advance. Slaughter prrmiums being about 1o per cent. less thain those ordin-
Wotons...........5,0 be-n a toetabs any uhange. H s arily charged by mutual companies, and its stock rates

Cottons ............. 215,884 171,4o6 sole-In fair demand and unchanged. arness over 25 per cent. less than the same.

Silks and Velvets . 30,555 23,783 -Receipts have not been large of late, and there The Confederation bas over $25n of Assets for every

Since Jan. '73 Since Jan. 1 '74 being a steady demand for good stock,prices are $ ro of Liabilities to Policyholders.

Wollens.......... .. * 651,66o $ 654,473 firm. Upper-Not much held here, and good each rao of Liabilities. (Sec last Mass. Report, p. xviii.)

.1038,248 1,180,900 light stock would sell readily at fair rates. Buf The average ratio of expenditure to income of Ameri-

Silks and Velvets .... 182,98 t 178,640 and Pebble are without change, all coming in cat Companies-66.C8. (ece lat N. Y. Report, p. xlvii.);

FLOUR AND MEAL.-Flour.-In ztore on the finding ready sale at withn the range of quota- that ofthe anted in unrepresented districts. Apply,

ith inSt., 25,076 brIs. againat 30,201 brls. the tions. Russetts-In good demand, but supply with references,to

previous teek, and 15,382 brls. at the corres- about sufficient to meet current requirements, WILLIAM McCABE,

ponding date of last year. The business of the and prices without change. General Manager, Toronto.

past week bas been of a very limited character, PROvISIONs.-Butter-The weather having

and the market h as had a downward tendency, become warm, and receipts being in excess of INSOLVENT ACT 0F 1869 AND AMEND-

nith a decline established of 5 to îoc from local wants, there has been a further decline in MENTS THERETO.

previous quotations. Extra ay now be quoted prices, and large rolls and tub cannot now be

at to 5.70, spring wheat extra at $5.25 to disposed of at over 18 to 1gc for fine. Cheese- In the County Cout the Count of York.

5.30, to 5.0 Oatmeal.- In only moderate requet at unchanged rates. In the matter f Jeremiah Dease Merrick, trading« in the

No recent sales are reported, but holders are Dried Apples-Scarce and firm at oic. Eggs- City of Toronto under the name, style and firm of

asking $6, which buyers are hardly disposed to Packed are selling at iî to 11iic, with a steady J. D. Merrick & Co., an Insolvent.

give as yet, except to meet irmediate wants. demand at these prices. Lard-Is in fair re Upon the application of James E. Ellis, a creditor of

Tt tomeet im maintained quest and tending upward, now quoted aaIri the above named insolvent, and upon reading the affidavi r
give asg yetrecep atw h oats are mfiled, I do order that a meeting of the creditors of the

will prevent for the present any decline in the to 12C for t snneta, and oj to 11kc for tierces. above named insolvent be held in my chambers, in

cost of meals. Bran.-Very scarce. and would Bacon is moving off quietly at 8j to gc. Hams the Court House in the city of Toronto, on Tuesday,

, brn-Vrcrc.adwol aonut y at. c. the second day of June, A.D. 1874, at twelve o'clock noon,

command $20 tO 22 per ton, if obtainable. are rather firmer, but not mateialy changed, for the purpose f i appointing an Assignee to the above

GRAIN.-hett.-I store on the îîth inst., at i il to 121c for smoked, and 121 to 13c for insolvent estate, in the place and stead of Thomas Clark-

572,196 bush. against 617,1o bush. the previous canvassed. Pork-Mess is held at $s8.5 to son, Esquire, deceased, and that the costs of this applica-

2eek, and 296,804 bush. at tbhe corresponding c.. tion and meeting and incidental thereto be paid out of the

date of last year. The Liverpool markets bave WOOL.-There lias been very litte doing, but eitae at Ca ignmds G. DUG G AN, Judge.

a begin to give way, and a decline is noted prices are steady at 32 to 34C for pulled supers, ADAm M ars, Jr., Solicitor for Applicant.
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THE

NATIONAL LIFE
Insurance Comp'y,

OF THE UNITED STATES OF AMERICA.

Cash Capital, paid in full ............ $1,noo,o oo
Cash assets, January rst, 1874 .......--. 3,293,531 61Liabilities, January rat, 1874............ 2,039,1 7 77Surplus over all Liabiliies .......... 1,24,403 84
Low rates, definite contracts, liberal policies, perfect

security.
Active, influential, and responsible agents wanted in

aIl parts of the Dominion. Apply in person, or by letter to

LIVINGSTON, MOORE & CO.,
General Agent for Canada Company's Branch Office,

Hamilton.
OFFICERS-CANADA BRANCH-Hon. A. Mackenzie,

M.P., Premier of Canada, President Canada Board.
Hon. Adam Crooks, Q.C., M.P.P., Treasurer of Ontario,
Chief Legal Adviser. J. M. Drake, Esq., M.D., Chief
Medical Referee.

T. C. LIVINGSTON, Esq.,
General Manager for Canada.

LIVINGSTON, MOORE & Co.,
General Agents for Canada, Hamilton, Ont.

By authority of the Dominion & Prov. Govts.

GUARANTEE COMP'Y,
FOR THE ISSUE OF

BONDS OF SURETYSHIP
FOR

OFFICERS OF THE CROWN
AND

Employees in all Positions of Trust.
President:

SIR ALEXANDER T. GALT, K.C.M.G.
Vice-President:

JOHN RANKIN, EsQ.
Manager and Secretary:

EDWARD RAWLINGS.
BLAIKIE & ALEXANDER,

AGENTS, TORONTO
SENECA JONES, Agent at Hamilton.

MUTUAL INSURANCE
FOR

COMMERCIAL MEN.
The Board of Directors of the Beaver and Toronto

Mutual Fire Insurance Company have opened a Branch
for the exclusive purpose o insuring property aituated
within range of the hydrants connected with the Water
Works of Toronto and Hamilton.

By the passage of the Mutual Insurance Companies
Act of last session of the Ontario Legislature, ail the
vexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
bility for any payment over and above the amount of the
premium note can hereafter exist No premium note,
even, is necessary, but a simple "und rtakia.g" to pay
assessments up to a limited amount, thus removing a
very general objection on the part of mercantile n'en
hereto ore felt by them.

THE CITY BRANCH will iusure, for three years, ail
pr ,perty coming under the above class, on receiving the
"undertaking" of the insured for four times the usual
annual rate, and will collect thereupon a first payment of
122 per cent., or one-eighth of the amount of t he " under-
taking," and will make no assessment thereon until re-
quired to meet expenses and losses arising within the
limita above laid down.

r.W* Application may be made either at the Head
Office, over Toronto Bank, or to the undersigned

HERBERT HANCOCK,
City Agent.

Office, 26 Adelaide street,
Three doors west of the New Post Office.

LAWREN

STOCK
(Member of ti

CE BUCHAN, THE EQUITABLE
BROKER, Lif Assurance soclety.
e Stock Exchange)

General Financial Agent,
INSURANCE AGENT,

22 King Stret Est, Toronto.

JUST ARRIVED
AND FOR SALE,

NEW FRUIT
AND

FRESH GROCERIES.
Valencia Raisins,

Malaga Raisins

Green Peas and Mushrooms. a
Pipes an Qr.-caska Sherry,

" San Pedro, Paul
Qr.-casks Port, Emilo

" Burgundy Port, Thomas.Hhds. St. Julien,
Hhds. Bordeaux Vinegar
Sugar, Scotch and Porto Rico

" Dry Crushed and Granulated.
Tarragona and Provence S. S. Almonds
Barbadges Molasses
Muscovado

Amber....
Honey.... Syrups.
Golden ..

Gin-Hhds, Qr-casks, Red and Green-DeKuyper
Houtman

Hhds. Martel Hhds.Bas tàn Qr-casks Gerin's Brandy
sases.5---

Qr-casks Port Wine
Sherry "

Lacave
Tuns Old Jamaica Rum
Dublin Porter, qts and pints

Cases Scotch Whiskey

Champagne, varjous brands
Celebrated Kt. Peray Sparkling Wine.
French Mustard Stower's Pickles
Vermouth Chablis and Ermitage Wines
Arracan Rice Olive and Steam Refined Pale Seal Oils

V. HUDON,
October 26. LE ROYER STREET

It will be seen by the Government returns of life busi-
ness in Canada for 1873, published in the last issue of
Tnx MONETARY TIMas, that

THE EQUITABLE
Of the United States

In amount of new insurance, having insured 993 policies,
insuring

$3,038,ooo, Being an average of over $300o for each
Policy.

This speaks well for the popularity of the Society.

.INEW CROP TEAS.
Ex "Conqueror," "Lady Elizabeth,"

" J. R. Worcester," " Hopewell,"
and " Eiiza Shaw."

DIRECT FROM

SHANGHAI
AND

YOKOHAMA,
VIA NEW YORK.

We have in Store a lar e and Choice Assortment of
NEW SEASON'S T RAS, ex above shipshich

Passed the Frontier in time for

Entry under the Free Tariff,
And can offer unusually good value to buyers.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO. ISUGARS AND MOLASSES&

In the matter of James Clinkimbroomer and Charles
Meade Sweetman, as well individually as co-rartners,trading under the nane, style, and firm of Clinkem-
broomer & Sweetman, Insolvents.

The Insolvents have made an assignment of their
estate to me, and the Creditors are notified to meet at
my office, NO. 26 Toronto Street, Toronto, on Mondsy,
the 1st day of June, at two o'clock in the afternoon, to
receive statements of thLir affaira, and to appoint an
Assignee.

W. T. MASON, Interim Assignee.
Dated at Toronto, this gth day of May, A.D. 1874.

INSOLVENT ACT OF 1869, AND AMEND-
MENTS THERETO.

In the matter of William Lennox, an Insolvent.
The Insolvent has made an assi gment of his estate

to me, and the Cre itors are notified o meet at my office,
No. 16 Adelaide Street, in the City of Toronto, on Wed-
nesday, the 27th day of May next, at two o'clock in theafternoon, to receive staten'ents oi his affaira, and to
appoint an assignee.

AMES B. BOUSTEAD, Interim Assignee.
Date at Toronto, this iîth day of May, A. D. 1874.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of Charles Chamberlin, an Insolvent.
The Insolvent has made an assignment of his estate

to me, and the Creditors are notified to meet at myoffice, No. 16 Adelaide Street East, in the city of To-
ronto, on Tuesday, the twenty-sixth day of May next, attwo o'clock n the afternoon, to receive statements of hie
affaira, and to a point an assignee.

J AM B. BO UST AD Interim Assignee.
Dated as Toronto, tbis 8th day of isfay, 1874.

We are advised of the despatch of the " CLENDON"
from

BARBADOES TO NEW YORK,
with a full cargo of Sugar and Molasses on our account,
and hope to have a ship's samples forward in a few days.

WM. RAMSAY & CO.,
Cor. FRONT & SCOTT STREETS.

Government House, Ottawa.
Wednesday, 29th day of April, 1874.

PRESENT:

HIS EXCELLENCY THE GOVERNOR GENERAL
IN COUNCIL.

On the recommendation of the Honorable the
Minister of Customs, and under and in pursuance of
the provisions of the Merchant Shipping Act, 1854,and the Acts amending the same, and of the Act

assed in the 36th year of Her Majesty's reign, in-ituled "An Act relating to Shipping and for the
registration, inspection, and classification thereof,"
His Excellency, by and with the advice of the
Queen's Privy Council for Canada, has been pleased
to constitute and a ppoint the Port of Burwell, Pro-
vince of Ontario, a Port for the registration of Ship-
png, and sc Port l hereby constituted and ap-
polnted accordingly.

Ris Excellency, under the authority aforesaid,
has been also pleased to order that the Collector of
Customs at the Port above mentioned shall be, and
he is hereby a inted and constituted Itegistrar
and Measurer or pping thereat, under the provi-
sions of the said Act.

W. A. HIMSWORTH,. C.
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3o H ospital Street,
Corner àt. John Street,

Montreal.

Government House, Ottawa.
Monday, 2oth day of April, 1874.

PRESENT:

HIS EXCELLENCY THE GOVERNOR GENERAL
IN COUNCIL.

In the matter of William Crozier, and Robert Martin
Campbell, Insolvents.

The Insolvents have deposited with me a deed of Com-
position and Discharge, and if opposition ro such Com-
position and Discharge be not made by a creditor within
three judicial days after the sixteenth day of May next, I
shall proceed to act vpon such deed of Composition and
Discharge, a.cording to is terms.

JAMES B. BOUSTEAD, Assignee.
Toronto, May 5th, 1874.

Government House, Ottawa.
On the recommendation of the Honorable the Wednesday, 29th day of April, 1874.

Minister of Customs, and under the provisions of PRsBNT:
the llth Section of tise Act, 36 Vie., Cha&p. 128, inti- PS5T

taled: tA Act relatng toe SAipping, and for the re- His Excelleney the Governor General in Council.

gtration, inspection, and classification tisereot"'
istE, xcenecy, by and with tise advice o! te On the recommendation of the Honorable the

QueeslPrie Council for Canada, bas been pleased Minister of Customs, and under and in pnrsuance

te appointWilliani Robert aylawort , of M ai Point, of the 11th Section of the Act, passed in the 86th

in t e Province of Ontario, Gentleman, to superin- year of Her Majesty's reign, ch. 128, intituled : " An

tend the survey and admeasurement o! Sisipping, Act relating to Shipping, sud for the registration,

of the Registration Port o! Napanee, in the maid inspection, and classification thereof."

Province o Ontario. Hie Excellency, by and with the advice of the

Hie Exceflency Ias beau alsodpleaaed to order that Queen's Privy Council for Canada, has been pleased

sO mucih of tihe order su Counci i the tenth day of to appoint George P. LandeX, Esquire of Port Hope,

April instant, as appoints the Landing Waiter at the Province of Otario, now a Laaing amter ast Port
said Port of Napanee as such Superintendent, be, Hope, to superintd the Survey and admesure-
and the same is hereby cancelled. ment of Shipping, t the Registration Port of Port

W. A. HIMSWORTH, Hope. W. A. HIMSWORTH
C. C. P. C. '. C.

BRITISH AMERICA 1874. TEMPERLEY LINE. 1874-
Assurance Company. Montreal, Quebec, and London.

NOTICE is hereby given, that a call of

TEN PER CENT.,
Equal to five dollars a share, on the capital stock of this

Comany as now made, and the same wi be a able at
the ofce of the Company in this city on or ore the

first day of J uly, 1874. This Line is composed of the foilowing first-clasa power.

Payments will bear dividend from.date of their receipt fui Iron Steamships:
if made prior to îst July. SCOTLAND SEVERN

ByTHAMES 
ST. LAWRENCE

By r~rof iseBoadDELTA HELOIS.
F. A. BALL, Manager. And is intended to perform a regular service during the

Toronto, ist Many, 1 74. season Of 1874, between
____ -- LONDON, QUEBEC, AND MONTREAL,

Leaving London every alternate

TO FIRE INSURANCE Wednesday and Saturday,
(calling at Plymouths outwards for passengers) and Que-

COMPANIES. bec every alternate
Tuesday and Thursday,

Through Tickets from al points WestatI reduced rates.

A gentleman for many rears a resident of Hamilton, Certificatea issued t persons desirous of bringing out

having an extensive acquaintance with the business com- tinend in L i ls of anad an in
munity in the city and surrounding counties, desires the tent ate to fer lake, Ciag, and

Agency for one or more Fire and other points in the West.
For Freight or Passage appîy to

Marine Insurance Companies, TEMPERLEVS, CARTER & PARKE,
M r Billiter Street, London.

And feels hie could gradually secure a large and desirable CRANE & BAIRD, Toronto.

line of business for any first.cîass Company. ROSS & CO., Q uebec,

Addes - or DAVID SHAW, Montreal.

AddressINSURANCE AGENT,

Box269, Hamilton. DOMINION LINE.
This Line is composed of the following first-class, ful

SEN powered Clyde-built Steamships, and is ntended to per-

b LE RK &~.o xn BUIsN ied fporm a regular service between Liverpool, Quebec
and Motitreal an summer, and Liverpool and Portland an

Dur(ng the Suatmer MonthP, whole trade is quiet, winterp
young nmen should not fail to avaal themuelves of the MONTREIL ... 3,25o Tons.... .(Building)

superaor facilaties offered for obtaining a DomiNioN ... 3,200 Tons.... .Capt. Souchette.
ONTARIO. .. 3,200 Tons .... Capt. French.

Thorough Business Education. V IcKeSU t ro m a.2, Tons W... Capt. Roberts.
Meirpins..hru,5g Tons. ap. Mellon.

Send for Circular. Address TaxA. 2,350 Tons... Capt. Laurensni.
Mssssher i.. .,2oo Tons... Capt. Wrakes.

ODELL & TROUT, Qusc. 2,2o Tons... Capt. Bennett.

Toronto,7th May, 1874. B. A. C. Colege. ST. Louis..1,824 Ton..l..Capt. Reid.
An elThese vesels have very superior accommodation for

Cabin and Seerage Passengers, and p epaid Tickets are

BOSSAN GE & GA RD IN ER issued at reduced pricea to those desirous of btinging

Sailing from Liverpool every Wednesday, callang at
Glene)ra Merohants Belfast Lough to take iii Cargo and Passengers.

Through Tickets cao be had at ail thse principal
IN Grand Trunk Railway Ticket Offices in Canada.

For Freight or Passage apply n Liverpool to
FLINN, MAI N & MONTGOMERY,

Frenh ad Begia Maufacure, I Monrea teLancelot'a-key.E & BUnENDAVID TORRA & .
MONT L Or JO H N N. LAKE, o Toronto Street, Toronto.

GuSTAVS Boasa'NoR. BosSANGE & GARDINER, INSOLVENT ACT 0F 1869.

Send for Circular.dAreres

1"73

Paris, 16 rue du 4 Sptenbre |
Havre, 51 Quai d'Orleans.
Bordeaux, 31 Quai des Char-

trons.

THE DECASTRO

YRUP COMPANY,
88 KIlTG; STR EEl]MT:,

MONTREAL,

Offer to the trade the following brand

Capillaire. Sugar Loaf.
Pale Amber. Amber.
Unexcelled Honey. Honey.
Diamond Drips. Gilt Edge
Silver Drips. Maple.
Extra Golden. Golden.
Standard. IXL Syrup in small punch'ns

STARCH,STARCH
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.

ESTABLISHED 1858.

Edwardsburg Starch Co.
PREPARED CORN

For Puddings,

BLANC MANCE, INFANTS' FOOD,
&c., &c., &c.

Office-Montreal.
Works-Edwardsburg, Ont.

Canada Bolt Company,
TORONTO,

MANUFAcTURERs OF ALL KINDS OF

BOLTS AND NUTS,
FOR

Fish Plates, Bridges, Gars, Ma-

chinery, Carriages, &c.

PRICE LISTS ON APPLICATION.
W. J. MORRIS,

General Manager.

SIR H. ALLAN President.

Toronto, 1874.

Galt Edge Tool Works.
IN STOCK AND MADE TO ORDER,

A Xfl :
Double and Single Steel Chopping. Scoring, Broad

Hunters', Boys' and Bench.
ALL KINDS OF

Drawing Knives, Chise s, Himmers, Hatchets, Picks,
and Coopers' Tools.

MACHINE KNIVES:
Stave Cutting, Stave Jointer, Shingle, Wood Planing,

Wood Moulding, Wood Tennoning, Straw Cutting, Tur-
nip Root, Paper, Flax Scutching, Cheese Box and
Butchers' Cleavers, &c.

CARRIAGE SPRINGS:
Elliptic, Concord, and Side Sulky, Bright and Com-

mon Seat, made f om the best English bteel, oil tem.
pered and warranted.

JAMES WARNOCK & CO.,
GALT, Ont.
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We re manufacturing above celebrated make of

~ HORSE SHOES,
made from selected Wrought scrap Iron, which
for general excellence, bat as regards quality and uni-
formity, are unsurpassed.

ferr over 1 t rs ea a e pre
principal Farriers and Horse Railway Companies through-
out the United States.
Orders solicited, which will be prbmptly executed.

We also manufacture every de cription of Nails, Tacks,
Brada, &c. Railway and Pressed Spikes.
PILLOW, HERSEY & CO., Montreal.

COTTON YARN.
WHITE, BLUE, RED AND ORANGE

Carpet Warps, Beam Warp for Woolen Mils
Warranted the very best quality. None genuine with-
out aur label.

ALEX. SPENCE, McGill Street, Montreal, Agent
for Quebec and Ontario.Agt

WM. PARKS & SON.,
New Brunswick Cotton Mills,

St. John, N. B.

Hamilton Stamping Works.

J. M. WILLIAMS & CO.,
Manufacturer of

PLAIN, STAMPED AND JAPANNED

T I NWAR E.
Works-HUGHSON STREET (between Rebecca

and Gore Streets.)
Office-7 4 JAMES SI'REET NORTHF,

HAMILTON, ONT

CANADA TOOL WORKS,
DUNDAS, ONT.

McKECHNIE d BERTRAM,
Manufacturers of

MACHINISTS' TOOLS,
AND

Wood Working Machinery,

WAREROOM, FRONT STREET, TORONTO,
(OppositeUnion Station.)

INSOLVENT ACT OF I869.

In the matter of William Hugh Frazer, an Insolvent.
1, the undersigned ohn Kerr, of -the City of Toronto,

have been appainted Ausignee in this matter. Creditors
(who have not already done so) are requested to file their
claims before me within one month, and are hereby noti-
fied to meet at my office, NO. 23 Toronto Street. on Mon-
day, the 8th day of J.îne next, at two o'clocic, afternoon,
for the pu ose of examining the insolvent, and for order-
ing the affirs of the estate gcnerally.

JOH KERR, Assignee.
Toronato, 4th May, 1874

STARR, GILL & Co.,
BROCKVILLE,

WHOLESALE CONFECTIONERS
And Biscuit Manufacturers.

Sole Manufacturers in the Dominion of the different
varieties of Corna Cake.

ONTARIO GLOVE WORKS.

JAMES HALL & 0O.,
Manufacturers of

GLOVES, M ITTS,
AND

Buck Over-Shoes,
BROCKVILLE,

Ontario.

fee

IL EEDS FOUNDRY.

E. E. ABBOTT,
Manufacturer of

MACHINISTS' TOOLS,
FAN BLOWERS and BOLT CUTTERS,

CIRCULAR SAW MILLS,
WOOD PLANERS,

AND GENERAL MACHINERY.

GANANOQUE, - - ONTARIO.

CANADA SCREW COMP'Y,
DUNDAS, ONT,

Manufacturers of Gimiet Pointed Screws.
Price as low as they can be imported. Quality un-

surpassed.
L~Orders solicited.

21-3m

BO

GEO. F. BURROWS,
Manager.

3BINS AND SPOOI
C. G. BECKETT & Co.,

LS.

SH ERBROOKE, QUE.,

Manufacturers of Bobbins and Spools
Of every description.

ROUND WOOD DRUGGIST BOXES,
SUPERIOR TELEGRAPH MATCHES.

All Gooda warranted to be of the best quality.

TORONTO SAFE WORKS
J. & J. TAYLOR,

Manufacturers of

FIRE AND BURGLAR PROOF SAFES
Nos. 117 to 119 Front Street East,

TORONTO.

ST. CATHAIRINES SAW WORKS.

R. H. SMITH,
:(Successor to J. Flint.)

Manufacturer of ail kinds of Saws,
PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,

ST. CATHARINES, ONT.

STURTEVANT
Patent Pressure Blower,
For Cupola Furnaces, Forges, Steamships, Iron Mils,

Ventilation, Etc., and Exhaust Fans of all kinds
for carrying off Shavings, Dust, Smoke, Gas,

and other noxious fumes.

B. F. STURTEVANT,
Patentee and Sole Manufacturer,

- 72 SUDBURY STREET, BOSTON
IM" Send for Illustrated Catalogue
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CANADA

Marble & Granite Works.
Head Office-- 130 Bleury St., Montreal

ROBERT FORSYTH, Proprietor.

BRANCHES:

TORONTO, Ont., 8e Kinr Street West.
HALIFAX, N.8., corner o Argyle & Sackville Streets.
ST. JOHN, N. B., Smith'sBuildings, Prince William St.

There is always on hand at the above offices a very
large assortment of

Marble and Slate Mantle-pieces: Marble, Scotch
and Canadian Granite Monuments and

Headstones.
Ali ordets executed in best style and at moderate

prices. Designs sent to ail parts of the country.

TORON TO FUEL ASSOCIATION
A few Shares in the Stock of this Company may be ob-

taimed at the General Office, 77 Front Street East.
Persons having Cordwood or Hardwood Lands to

dispose of will please address (stating price and par-
ticulars.

W. B. McMURRICH,
Secretarn-Treasurer.

Brown Brothers,
A CCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto, Ontario.

A CCOUNT.-BOOKS FOR BANKS, INSURANCB
Companies, Merchants, etc., made to order of the

best materials and for style, dursbility and cheapnesbs
unsurpassed.

A large stock of Account-Books and General Stationery
onstantly on hand. 3-ly

L. Coffee & Co.,

PRODUCE & COMMISSION MERCHANTS,
No. 2 Manning's Block, Front St , Toronto.

làrAdvances made on consignments of Produce

FOR SALE.
The Premises known as

THE NOVA SCOTIA BREWERY,
ituated on Lower Water Street, Halifax, N.S., estab-
liabed in s82o. The Brew House was entirely rebuilt of
stonewand brick about two yerrs ago, and completely fur-
nished with new plant and machinery, capable cf pro-
ducing 720 barrels of malt liquor per week.

There are also on the premises two Malt-houses and
Kilns, with Granaries capable of storing upwards of
twenty thousand bushels of barley. Capacious frost-
proof cellars under the whole of the buildings for sum-
mer stock; also Stables, Cooperage, and other out-
bouses.

The whole of the buildings are of atone and brick, and
are in first class order and most conveniently situated.
The business has always been, and is now, highly pros-
perous and profitab.e.

The above is a part of the estate of the late Hon.
Alexander Keith. For further particulars communicate
with

Halifax, Feb. 6th, 1874.

D. G. KEITH,
Nova Scotia Brewery,

Halifax, N.S.

THE MERCANTILE AGENCY,
FOR THE

PROMOTION AND PROTECTION OF TRADE.
Established in 1841.

DUN, WIMAN &CO.:
Montreal, Toronto, Hamilton, Halifax, and St.

John, N.B.
R EFERENCE BOOK, containing Names and ratings

of Business Men in the Dominion, published quar-
terly. 24

TORONTO PRICES CURRENT.-MAY 15, 1874.

Wholesale Wholesale
Name of Article. R a Name of Article. Rates. Name of Article.

Boots and Shoes: $ c. s c. Groceries-continued. Z . S c. Leather-continued.
Dry Crushed .......... 0o4 o 0oi Spanish Sole, istqua

Mens' French Calf Boots. 3 62@4 ce Extra Ground.......... o z3 O 14 middle, wgts.1b....
Grain K. Bts,tap c ce 3 85 Teas: Do. No..2,
Riding Boots. tapi o ce 4 c o Japancommon to good. 0 35 O 45 Slaughter,heavy....
Stogas,bts,ex.& tap e o 3 0 co fine to choicest.. o 50 o 65 Do. lght ...........

" N. s. e ce 2 75 Colored,common to fine O 45 0 75 Harness, best.......
No. 2, " 220 2 50 Congou & Souchong... 030 0 80 No.2........
No. 3. "é o 0 1 90 Oolong, good to fine... 0 45 0 60 Upper heavy .......

Kip Boots,Tap..... 2 45 3 25 Y. Hyson, com. to good. O 36 O 55 ." light ........
D sole .. 3 35 3 1o Medium to choice...... 0 60 0 75 Kipskins, Patna...

FeltCong.M 8to G o o o ce Extra choice .......... e 80 o 87 Englisb.........
D. S. Buff Fox Ba) e ce 2 40 Gunpwd com. to med.. o 50 o 60 Hemlock Calf (30 to

" Congs.1 1 75 2 40 " med. to fine.. o 6o0 075 Ibs.), per doz......
Buff plain ......... i 60 2 15 I" fine to finest. o80 o go Do.light......... .
Kip Cob. &bunkumsi I 50 1 70 Hyson................. 0 38 O 50 French Calf......
Split ............ 1 20 1 60 Imperial .............. O 42 o 8 Splits, large, 1b..

Boys' Nc.1 ex StogaBoots o ce 2 se Tobacco-Manufactured: " small ......
N o.2 1 55 s 70 Dark 5s & ios 0 40 0 43 Enamelled Cow, per

R ding boots, tap ... o oo a 8o " " Western Leaf, Patent ............
G. K. boots, tap..... c o 2 50 [good to fine O 42 O 52 Pebble Grain......
Tap Sole Kip boots o ce 2 35 Bright sorts, gd. to fine. O 47 O 55 Buff ..............
Bunkums & Balmor.

1 1 10 1 60 f" choice.... o 6o o 80 Russetts, light ....
Buff & Calf Congs.1 35 19o9 Solace .............. 0 40 0 45 " heavy..

Youths' No. i ex. Stogas! c ce r 70
" Bunkums & Bals.j I 00 s 30 Hardware. Oils.

Womens' D S Cali Battsý ooo i So Tin (net cash prces): Ccd Oil.
Split&Bff.Batts s oo 1 40 Block,Vlb.......... 29 0 31 Lard,extra........
Peb & Buff Bal i x5 i 6o Grain ...... ..... 32 0 34 No..
Buff Con o oo i 60 Coper:" No.2........
M S Pei Bals... 5 20 2 0c Ptg .................... 0 24 O 26 Lubricating, patent

" Cong.... o oo o co Sheet.................. o 29 0 33 Duncan-Clark &
Misses' Split &Buff Batta o 80 1 05 Cut Nails: Linseed raw ......

Peb & Buff Bals 0 95 1 30 3 inch to 6 inch..... 4 40 4 50 " boiled ....
MS " " c ce 1 50 2 inch to 2t inch. 4 65 4 75 Machinery ........

Childa' Split& Buff Batta. i 63 0 75 Shingle ............... 5 15 5 25 Olive, common, V
Peb. Buff Bals... o90 05 Lathe.............. 6 15 6 25 salad .......

Turned Cacks .... O 95 1 15 GalvanizedIron: ' salad, in bot
Best, No. 22 ... 0 09 09 qt., per cas
Best No. 24............ 0 9 og Seal, pale .........

Drug" 26 .......... 09 o 10 Spirits Turpentine
S28 .......... o o o oi Whale,refined"....

Horse Nails:
Ales Cape ............ Guest'a or Griffin's as-1 Paints, &c.
SAl14 20 sorted ies........ o c o ce White Lead genuii
BA ............... e 021 O 034 E. T. or W. assd. sizes o Ig o 20 Oil, p 25 iba....Borax ................. 02o 026 D
Castor oil............. o 6 O 17 1 Iron (at 6 months): " 2.
Caustic Soda .......... o*: 25 o 5 i-Grsere o oo oo .........Crem Trt ..... 0 05 O 051, Piz- Gartsberrie, No. ce oec ce 3 .o
CreamTartar.......... 0 32 0 33 Eglinton No. 1......... c ce o ce Wite Lead,dry..
Epsom. Salts ........... 02*o03 o " No.3..--.".. o oo o oo Red Lead.........
rxtract Logwood. O 0 O 23 Other brands, No. s .... 0 e c ce Venetian Red, Eng
Indigo, Madras.......... e o go 1 05 " No. 2 .... o oc ce ce Yellow Ochre, Fre
Madder............. o 3 O 14 i ar-Scotch, %' 1oo lb.. 3 50 3 75 Whiting .........
Opium............... ce o o 50 Refined ............... o c o ce Petroleurn
Oxalic Acid...........O 23 O 25 Swedes................ 7 25 7 50 (Reßined, VgallonPotasa lodide......... 6 oo 6 5o Hoops-Coopers. 3 75 4 25 Delivered at ... ndon
Soda Ash..............04 o04¼ " Band. 3 75 4 25 No. r cars
Soda Bicarb...........o 064 O 07 Boiler Plates5 ........
Tartaric Acid.......... O 50 O 50 Canada Plates o5 4 7c Delveredia r....

Hatton.. ......... 6 50 6 75 " less than c
Groceries. Arrow & Glamorgan... 6 75 7 ce Benzine..........

Swansea............... 6 75 7 ce Produce.
CDarts oLad (at 4 months): Grain o

Java, b............ 27 a30 ar .oo I .......... 07 07 Wbeat, S ring,
faracaibo ........... o oo c o et.................. 0 06 eal 60

Rio................. 26 Shot .................. M Barley 8
Fish: P Wis .(4 months): eas60

Herrings, Lab.asplit..... c o o ce No. 6, J> bundle ....... 3 ,5 3 35 Oas ...
" Cn....... 00 oo o 99 ••...•• 3 55 3 65 R ..... e36Casa oc ce *4 ~ 35 35 Rye ......... 5

round . 275 3.50 12, ." 3 85 3 95 Seds".
scaled. 30 0 32 Po d6, 4 25 4 3 Clover, choice, 1eo

Mackerel, bris. ........ c ce o c B2wer1 Timoty, cbice.
White Fish ............. c ce o ce Blasting Canada.. 4 O c Flax .... .
Trout................ ' o o io FF " " 00 000 Flour (per bri.):

Salmon, Salt water. 6 0o î6 50 FFF E "... 5 05o ce Super er...

Dry Cod, V oo Iba. 5 ce 5 25 Blasing, Englih . o ce e e Superaor extra...
Fruit: F 600 0 Exr.......

S4FF " oose. 5 ce 5 50 Spring extra.
Raisins, Layer,.....125 555SSultanas.... 50 2 PressedSpiks(4months):i505

de. ... ... I..o 12 o
Valentias new.. o o8 o 8 eguar s7es, zoo ...... ooo

"4 do, od. oo9o Extra ...... 7 00
Currants, new.......... 6 ce 6 25 Tun Plate (4 menths:)

old ........... o oo oce IC Coke ............... rooo 
Molasses: IC Charcoal ........... Il oo 1
Clayed, l gall.... .. o 28 03 IX o ........... 1300 1
Syrups, Standard ........ 0 45 046 IXX ....... .... 5001 " Golden ...... 0. 048 0 50 DC "......oo

Rice .......... ..... 525 550 Hides & Skins, V lb.:
S'ices: Green, No. .......... o oo
Cassia, whole, lb Gro2n5No..2.........oc
Cloves................. 0 47 0 5 Cured and inspected •• o 08
Nutmegs ................ o Calfskins, green ...... • 00o
Ginger, ground . .. 1 0 o 30 - cured........ 020

" amaica, root .. O 17 0 25 Sheepskins .......... 75
Pepper, black ........... 0 18½ O 21

Sugars-(6o days)........
Porto Rico, lb........ o 08* o o8 i Leather, @ 4 months:
Centrifugal ".. o 08 0 08
Demerara ............ 1 og o Dg 'Il In lots of less than

Soft Yellw........... 0 08 o091 so aides, 50 V cent.
Crushed X ............. none. higher...............

A .............. o iol à loi Spanish Sole, Rat qu'ii
Ground .. ........ o 1o j o 0I heavy weights, V9 28

6 75
9 oo

0 25
1 25

13 25
15 25
10 25

e 064
o o8*
c rr

0 30
2 50

O 30

Supertine ..........
Oatmeal, per brl....

Provisions
Butter, chice , V

" ordinary
Cheese ...........
Pork, mess, new .
Bacon, Canada ..." Cumberlan

amoked...
Hams, smoked ..." canvassed .
Shoulders, in salt.
Lard ..........
Eggs..............
Beef Hams .......
Tallow ...........

Salt, etc.
Liverpool coarse
Goderich .......
Plaster .........
Water Lime ....

S.
lity

0<

03

E35

0<

f.. ci

~0ac

.... o3
o

... 0n

0

.0

.c.. O

.... o

l...o
l...o
.... o

.... o

.... 0

.... o
l...o

.... o

dalt. E

..

.e

....

..

e,

.. .. 2

.. .. 0

lisht. o
nch.. 0

,Ont

ar .... (

..... o

lb...

lb.. 0
1b.

lb...roo th

1b..

.....

Wholesale
Rates

c. $ c

25J c 27
23 025
26 o0g
24 027
25 028
)0 000

37 040
40 o43
35 040
65 090

50 065
50 o6o
25 1 40
30 0 35
00 024
20 021
20 21
16 18
z6 o r8
36 042
25 0 33

65
85
78
70
ce
45
75
80
30
ce
80

30

72
58
9go

c 70
88

080
o 721
c ooo000
0 80
c 83
O 40

2 30

3 f0
c 75.
o 65
c 00

25 2 50
o 2 25
80 z oo
60 1 75

OS o 03

0OO 006

0 os63
go 1 1o,

00 oo 16

00 o 164
o 18 O 19

ce O 40

I 23 1 26
I 30 1 34
I 26 1 32
o 70 O 74
t55 0 56
) ce o 80

9 65 10 25
6 25 7 25

6 ce o co
500 0 00

65 5 70
525 5 30
5 00 5 05
5 75 6 ce

o 18 c sp
o 15 0 16
o 13 014
850 9 ce
t c o oe

o srt o ss2
o 52~ O 13
>00 000

0 iol c îîj
000 000

005 0o051

1 65 1 75
1 30 O O
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ÆETNA
Life Insurance Company

OF HARTFORD.

This Company did a larger amount of business in
Canada in the year 1872 than any other Company report-
ing to the Dominion Government. See Govýrnment
Returns.

is Policies are ail strictly non-forfeitable
thus doing justice to aIl, and compelling nonte to forfeit
their payments through inability to continue paying.

Itfurnishes Insurance on ail just and equitable
Plans.

Its Mutual Rates average lowerP than any purely
Mutual Company.

Its Stock Rates average lower than any purely Stock
Company, besides guaranteeing the amount of paid-up
Policy which will be given on account of surrender of
Stock Policies-done by no other Company in Canada.
Its ten year term plan is peculiar to itself, allowing the

THE EQUITABLE
LIFE ASSURANCE SOCIETY,

120 Broadway, New York.
WM. E. ALEXANDER, - - President.

HENRY B. HYDE, )Vice-Presidents
JAS. W. ALEXANDER,

Head Office for Dominion of Canada:
198 St. James Street, - - Montreal.

R. W. GALE, Gen. Manager for Canada.

Total Assets, Dec. 31St, 1873 ............. ... $22,8 7 8,4 18 85Total Incom e, 1873 .............................. 9,838,942 o
Total liabilities, including reserve for rein-

surance of existing po'icies .................. 20,008,135 98Total su, plus over legal reserve............... 2,769,982 87New Busilness in 1873,13,403
Pohcies, assuring......... ........... 53,452,578 oo
New Business in Canada for 1873 the largestof any

Conpany reporting to the Dominion Govern;mient (seeG.overnment returns), being 993 policies, insuring $3,-038,300, averaging over $3,ooo each policy.
The Equitable bas decided to keep the Re-Insuranct

Fund deposited with the Government of Canada suffi-
cient to re-insure aIl Canadian Risks at the New York
State valuation of 41 per cent., American experience,
thereby making the SDciety actually

A "HOME COMPANY" IN CANADA,
insured to withdraw the whole of the reserve on account and doing away wlîb ail questions that have been or
of his policy when he attains the age of seven ty, if he de- might be raised respecting security in cse of War, as
aires to do so. regards the Equit bic.

Itsr o pf t e Tbere bas receently been made a valuion of theItsrato o exens toincns lafarbelw te aerae.Policies in force in Canada, and the Society are now in
It is prompt in payment of claims, careful in the selec- correspondence with the Dominion Government respect-

tion of risks, and guards with the utmost jealousy the ing a further deposit, and an additioual deposit of Tvointerestsof its Policy-holders generally. Hundred Tboussnd Dollar, will be made as sooa as th-
It is believed no Company doing business in the coun- arrangements to do so can be completed.

try bas higher claims upon the public. Policies on ail approved plans are issueri by thc So-
Persons desiring information cither in regard to ciey, inciudinc the ITontine SavingsFund' plar., sshich

Agencies or Insurance, will please address, la a first clasa investment as well as Life Assurance,
being an ENDOWMENT AT ORDINA.RV LIFE

fl.A~7T,.TRAT ES.JOHN GARVIN, TheNew Business of the Equitableforthepast five
years bas been by maîay millions the large3t of ains Coms-MANAGER. pany in tbe world, old or young.

Toronto. Equitabie Policy-holders and their representativesreceived front tha; Society iii the year îS73ý nearly FIVE
-- ~~ ___ - ILLIONS DOLLAI%'S, in Death Cla:ms, :slatured

Endowments and Div dends.CA N A D A Persons contemplating taking out Insurance would dooeil to examine tbe plans of tbe Equitable before insur-

AGRICULTURAL INS. CO'Y. brvOs c for Western Ontario,
Capital s1,000,000. No. 58 STREET, TORONTO.

Office-245 St. James Street, GEO. B. HOLLAD n
MONTREAL.m t ener t n cae t.

PRESIDENT. S. R. CLARKE,
COL. A. C. DRLOIBINIERE-HARWOOD, D.A.G. 'l Ba,r.istor, Attorney, Solicitor, dc.,

WILLIAM ANGUS, EsQ. NO. 9 YORK CHAMBERS,
MANAGING DiRECTOR AND SEcRETrARX Toronto Street, TORONTO, Ont.

EDWARI) H. GOFF, EsQ.

ceN. B.-Srecial attention given to Insurance Law.
Col. A. C. DfL. Harwoodd i D.aA. G., Montreai.of TwoRev. P. Leblanc (Bishop'H Place), Monureal. Ed M ORRIu DNs b a a o
A. Desjardins, Esq., M.P., Mfontreal (Proprietor Le .

Nouiveau Mfonde).
Wm. Angus, Esq., Montre c b Pres. Canada Paper Co)ted

.Policiest onq. all appove plans are issuer byteo

sMolleu, Esq., M.P.P., St. Johis aPres. St. Jots asBwe
G. Baby, Esq., M.P., JolibateW.MO
Edward H. Goff, Esq , Montres). HALIFAX, N. S.
Artbur DansereNu, Esq., Meontret (Editor La Maeis ve).
Col. A. A. Stevenson, Montreal. Liberal adsancs made upon approved consig ments.
Thos. Logan, Epq., Saerbrooke.ad
T. H. Mabony, Esq. Quebec.
L. B. A. Charlebois, Esq , Laprairie. NOTICE.
Chs. Frs. Paincbaud, Esq., M.D., Varennes.

Application will be ncade to the Parliament of Canada,
This Company is organized for the express purpose of at its next Session, for an A to incorporateinsuring Farm Property and Private Residences, and Ta ve s

is tbe determinstion of its Directors to tonfine its opera- ieCm eca Taelr'M ta Life lttions strictly 10 Ibis csasP of business, thus arosdiig surance Company of CaInada."
beavy lossýs from sweeping fires and laazardous risks.

An arrangement bas been completed by wbicb tbis Toronto, Marcb Ist, 1874.
Company bas the benefit of tbe renewals and business MOWAT, DOWNEY & EWARTbere of tbe Ag icultural of Watertown, N.Y., wbicb at Solicitors for Applicantsonce places tbe Company in possession of a large and__________________________
profitable business.

The Stockboldcrs, at tbe reneral meeting, beld at tbe CUSTOMS DEPARTMENT.CompanyBs office yesterdaybaving dacided tofincrease
the Capital Stock to $iooooo, tbe Stock BookC wHll be
open at the office of tbe Company for the next sixty da Otw, ps 4 84(unlesq sooner closed by tbe Executive Committce) f rOtaaAri , 84Use aubscription of tbe increase of Capital Stock. Cari- Authorized discount on American Invoices until furtls.taliats and others deairing a safe and remunerative inG er notice: ta per cent.
veoent are respectfuIy invited to caîl at tbe Com. R. S. M. BOUCHETTE,panys Office and enqsiire ioto the advantagea offered. Commiasioner of Customa.arch s3th, 1874

S. H. M A Y & C O.,
Importers and dealers in

1 Paints, Oils, Varnishes, Glass, &c.,

No. 474 ST. PAUL STREET,

WILLIAM HARE,
Generai Commission Merchant,

HALIFAX, N. S.

Agent for the Phonix Fire Insurance and the
Pelican Life Ins. Companies of London.

Late Consul for the Hanse Towns.

RIDOUT, AIKENHEAD d CROMB&E,
Importers of

BRITISH, AMERICAN,
AN D

DOMESTIC HARDWARE,
Fishing and Shooting Tackle, &c.,

TORONTO.

GRAND TRUNK RAILWAY.
Trains gi' West will leave at

a.m. a.m. p.m.
7.30 11.43 3.45

ARRiVE AT
a.m.
5.15

Trains
a.m.
6.37

9.37 a.m.

Nov. 17, 18

a.m. p.m.
10.30 1.03

going East will leave (Toronto
p.m. p.m.
12.07 5.37

73.

a.m.
12.05

pa.

6.30
time) at

p.m.

7.07
10.37 a.m. 11.07 p.m. 7.00 p.m

C. J. BRYDGES. Man. Director.

ST. LAWRENCE HALL
MONTRUEAL.

F. GERIKEN, - Proprietor.

Further Jimproveients offected for this Seaeon's
travel.

CHARLES D. EDWARDS,
49 St. Joseph St., Montreal,

Manuefacturer or

Fire Proof Safes,
AND ALL. KINDS OF

FIRE AND BURGI. PROOF SECURITIES.

E. H. MOORE,
32 King St. East, Toronto

General Agent for Ontario.

STEEL PENS.
Sold by aIl Dealers throughout the World.
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ANCHOR MARINE NSURANCE 0O'Y
CAPITAL, HALF A MILLION DOLLARS.

The only0anadian Exclusively Marine Insurance Company
PRESIDENT.

HON. W. P. HOWLAND, C.B.

VICE-PRESIDENT.
DAVID GALBRAITH.

JOHN STUART (Harvey, Stuart & Co.,) Hamilton. WM. ELLIOT (Elliot & Co.,) Toronto.

JOHN MACNAB (Macnab & Marsb) Toronto. WM. BUNTON, Merchant, Wellington Square.

JAMES TURNER (J. Turner & Co.) Hamilton. R. G. BARRETT, Toronto.

THOMSON SMITH, Lumber Merchant, Toronto. HORAIIO VATES, M. D., Kingston.

H. S. HOWLAND (Vice-President Canadian Bank of Commerce) Toronto.

BANKERS:

THE ONTARIO BANK AND CANADIAN

Solicitors :
MOWAT, MACLENNAN & DOWNEY.

BANK OF COMMERCE.

Manager & Secfetary:
HUGH SCOTT.

OCEAN
RISKS COVERED ON CARGOES, FREIGHT, AND RESPONDENTIA INTEREST.

INLAND
RISKS COVERED ON HULLS, CARGOES AND FREIGHT.

SCOTT & WALMSLEY, General Agent&

HEAD OFFICE-ONTARIO HALL, CHURCH STREET, TORONTO.

ROYAL CANAD
COMPANY.

AN

- - - - $5,000,000.
LIABILITY.

___o

The present rates for Fire Inurance throughout the Dominion (the result of combination among the various Insurance Companies) are, it

believed, nt nly excessive, but unnecessary; and however severe the losses to those Campanies may have been in the late calamitons fires

in Chicago, Boston, and other cities in the United States, the losses in the business of Insurance throughout the Dominion does not warrant the

great increase which bas lately taktii place in the rates.
Such being the case, the Hon. John Young, M.P., Messrs. Thos. Caverhill, L. A. Boyer, M.P., Benjamin Lyman, J. F. Sincennes,

Andrew Robertson, James Crathern, Wm. Workman, J. R. Thibaudeau, John Duncan, F. K. Greene, John A. Perkins, Joseph Barsalou, E. G.

Penny, J. Hodgson, R. J. Reekie, Jchn Grant, Henry Bulmer, Wm. NcNaughton, James Benny, Henry Lyman, J. Donnelly, S. H. May, James

Coristine, John Popham, Wm. O'Brien, Andrew Wilson, Alex. Buntin, and Thos. Tiffin have secured an Act of Incorporation for the above

Company during the last session of Parliament to carry on the business of Fire and Marine Insurance. The authorized capital of the Company

is 5,000,000, in fifty thousand shares of $oo each. Five per cent. is payable on subscription of the stock, and five per cent. within six months

thereafter. The remainder of the Stock is payable in such instalments as the majority of the Directors shall determine ; not, however, to exceed

five per cent per cali, and at periods of flot less than three months' interval.

The Directors have decided to caîl in two instalments on al the Stock subscribed, up to the 3 1st Dec., 1873. The payment of instalments

to be in future made in the following manner, viz. :-upon all Stock subscribed after the st January, to the 3 1st March, 1874, five per cent. (5) to

be paid at the time of subscriptiof, ann five per cent. (5) on 1st of April next. Upon all subscriptions after the first (îst) of April next, ten per

cent. (io) to be paid in taking the Stock.
The Company have not only complied with the terms of the Act, which req uires them to make a yearly deposit of $6,666.66, or 35o,ooo in

three yearly payments, but have completed the full amount of their deposit, viz.: b5o,ooo for the security of policy-holders.

DIRECTORS.
HON. JOHN YOUNG, . . . . President.

J. F. SINCENNES, . Vice-President.

ANDREW ROBERTSON. JOHN OSTELL.

J. R. THIBAUDEAU. • M . M A R
L. A. BOYER, M.P. w. C. MULLARKY.

Secretary-Treasurer-ARTHUR GAGNON.

HEAD OFFICE-160 ST. JAMES-
Manager-ALFRED PERRY.

§STREET, MONTREAL.

THE
INSURANGE

AUTHORISED CAPITAL
LIMITED
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SUN MUTUAL
Life Insurance Company,

OF MONTREAL.

BOARD OF DIRECTORS.
THOMAS WORKMAN, . . President.
T. JAMES CLAXTON, . Vice-President.
A. F. Gault. John Rankin.
James Hutton. Henry Mulholland.
C. J. Coursol. Charles Alexander.
A. W. Ogilvie.

R. P. HOWARID, M.D., Consulting Physician.

Hon. J. J. C. ABBOTT, Q.C., M.P., Legal Adviser.
THOMAS GILROY, Inspector of Agencies.

THOMAS CRAIG, Secretary.
Issues all approved forms of LIFE and ENDOW-

MENT POLICIES on either the

MUTUAL OR NON PROFIT PLANS,
an; aims to be a Conservative Compant, exercising pru-
dence in its management, and dealing justly with all its
iatrons.

M. H. GAULT,
Man. Director.

UNITED STATES
Life Insurance Company

261, 262, 263, and 264 Broadway, N.Y.
ESTABLISHED 1850.

Cash Assets, - $4,000,000 1 Cash Income. - $1,500,000
Surplus, as regards Policyholders, R1,000,000.

ANNUAL CASH DIVIDENDS.
The following classes of Policies are issued by this

Company:
WHOLE LIFE POLICIES,

WITH or WITHoUT participation in Profits,
Payable upon the death of the Insured. The Pre-
miuims may be paid annually, half-yearly, or quar-
terly during life, or in one, five, ton, fifteen, or
twenty payments.

ENDOWMENT POLICIES,
WITH or WITROUT participation in Profits,

Payable in ten, flfteen, twenty, twenty-five, thirty,
thirty-five, or forty years from date of issue, or at
death, if occurring prior to the end of terni. The
Premiums may be paid in instalments during the
endowment, or in ten, fifteen or twenty ptymlents
ALL POLICIES NON-FORFEITABLE AFTER

TWO ANNUAL PAYMENTS.

OFFICERS:
JOHN E. DeWITT, - - - - President.
CAAS. E. PEASE, - - - - Secretary.
WM. D. WHITING, - - - - Actuary.

JOHN RHYNAS,
General Agent for the Dominion,

96 St. Francois Xavier Street, Montreal.
Medical Examiners-W. E. Scott, M.D., Prof. McGill

College; Geo. Ross, M.D.
John L. Morris, Esq., Legal Adviser.
Wm. Gordon. Gen. Sup't of Agencies.
Em-Energetic Agents wanted throughout the Do-

ninion, to whom liberal commissions will be allowed.
Address JOHN RHYNAS, General Agent for tho
Dominion, Montroal.

Montreal Assurance Company.
INCORPORATED 1840.

CAPITAL (liable to call)................$720,000
INvEsTED FUNDs (apprOximately)...... 800,ooO

HEAD OFFICE......MONTREAL

A. MURRAY................................MANAGER
Marine Inspector ............ CAPT. DAVID Ross KERR

BRANCH OFFICE-26 Wellington Street, Toronto.

Local Secretary and Agent............R. N. GOOCH.

Inland Navigation, also Ocean Risks (to and from Ports
Great Britan) covered at moderate rates. 34-6m.

NOTICE.

Application will be made to the Parliament of Canada,
at its next Session, for an Act to incorporate the

" Commercial Travellers' Association of Canada."

Toronto, March ist, 1874.
MOWAT, DOWNEY & EWART,

Solicitors for Applicants.

Insurance.

Imperial
Fire Insurance Company of London.

No. s OLD BROAD STREET, AND No. 16 PALL MALL.
ESTABLISHED 1803.

Canada General A gency,-

RINTOUL BROS.,
24 St. Sacrament Street, Mcntreal.

TORONTO OFFIcE-75 Colborne Street.
A. W. SMITH, Agent.

MUTUAL FIRE INSJRANCE GO'Y
Of the County of Wellington.

Business donc exclusively on the Preminm Note Syste m.

F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - Guelph, Ont.

The Waterloo County
Mutual Fire Insurance Company.

HEAD OFFICE ............ WATERLOO, ONT.
ESTABLISHED 1863.

T HE BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

J. HUGHES, Inspector.

Queen
FIRE & LIFE INSU RANCE COMP'Y

OF LIVERPOOL AND LONDON.

A ccepts all ordinary Fire Risks on the most favorable terms
LIFE RISKS will be taken on terms that will com

pare favorably with other Companies.
CAPITAL .......................... £2,ooo,ooo

CANADA BRANCH OFFIcE--Exchange Buildings,Montreal
Resident Secretary and General Agent-

A. MACKENZIE FORBES,
Great St. Jarres Street, Montreal.

Wu. ROWLAND, Aaent, Toronto.

The Canadian Mutual

Fire Insurance Comp'y.
HEAD OFFICE, - - HAMILTON, ONT.

The Purely Mutual System.
Farmers' Stock held insured anywhere on owner's

premises.
The Premium Note System affords a perfect guarantee.

JOHN BARRY, R. CHRISTIE, M.P.P.,
President. Vice-President.

F. R. DESPARD, Sec. E. WILDE, Gen. Agt.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

I NSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property;

also, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, President.
RICHARD P. STREET, Secretary

SCOTTISH IMPERIAL
INSURANCE COMPANY.

CAPITAL . . . . . . . . £1,000,000.
Head office for the Dominion, 9 St. Sacrament Street,

Montreal.
H. J. JOHNSTON, Gen' Agent.

IsAAc C. GILMouR, Agent, Toronto.
McKEZO & MAIN y Agents, Hamilton.

THE STANDARD

Life Assurance
COMPANY.

ESTABLISHED 1825.

HEAD OFFICE FOR CANADA, - - MONTREAL.

Policies in force, over Eighty Millions of Dollars.
Accumulated Fund, over Twenty Millions of Dollars.
Income, over Three Millions and a half.
Claims paid in Canada, over $500,000.
Funds invested in England, United States, and Can-

ada, with the most perfect safety.
Deposited at Ottawa, for benefit of Canadin policy

holders, 8150,000.
For information as to Life Assurance, apply to any of

the Agencies throughout the Dominion, or to
W. M. RAMSAY,

Manager, Canada.

WESTERN

Assurance Company,

INcORPORATED 1851.
CAPITAL......................$6oo,o.

FIRE AND MARINE.
HEAD OFFICE............TORONTO, ONTARIO.
HON. JOHN McMURRICH, President.

CHARLES MAGRATH, Vice-President.
DIRECTORS.

JAMES MICHIE, EsQ. NOAH BARNHART, Esq.
JOHN FISKEN, EsQ. ROBERT BEATY, EsQ.
A. M. SMITH, Es. Wu. GOODERHAMjr..Esn.

B. HALDAN, Managing Di ector.
FREDK. G. C. LOVELACE, Secretary.
WM. BLIGHT, Fire Inspector.
CAPT. J. T. DOUGLAS, Marine Inspector.
JAMES PRINGLE, General Agent.

INSURANCES effected at the lowest current rates on
buildings, Merchandize, and other property, against loss
or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland
Navigation.

On Cargo Risks with the Maritime Provinces by sail
or steam.

On Cargoes by steamers to British Ports.

THE LANCASHIRE
INSURANCE COMPANY.

Capital

£2,OOOOOO Stg.

The only British Insurance Company
having a Head Office In Ontario.

Head Office for Ontario:
North-west corner of King and Church

Sts., Toronto.
GENERAL AoENTs,-

S. C. DUNCAN-CLARK & CO.,
MANAGER,--

Wm. CAMPBELL.

car All losses in Ontario settled at the bead office in
Toronto without reference elsewhere.

The Victoria
Mutual Fire Insurance Company of Canada.

Insures only Non-Hazardous Property at lom rates.

BUSINESS STRICTLY MUTUAL.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

HEAD OFFcE ................ HAMILTON, ONTARJo
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sgents' Director. Insurance.

JAMES TROUT, Agent for Royai Canadian, Fire and

Marine; Isoiated Ris k andonfederation Ljfe In ROYAN
T HE GLOBE Cos.; Canada Per. Build. & S. Soc.; London and Cana- ROYAL INSURANCE COI

dian Loan & Agency Co., Meaford. 0F LIVERPOOL & LONDON-FIRE AND LIFE.

Mutual Life Insurance Compan JAMES DEAN, Generai Agent for the Beaver and Liabiity of Sharehoiders uniimitcd.
Toronto Mire and Live Stock Mutual Insurance

OF NEW YORK, Company, London Ontario. CAPITAL......................$îo,000,00

Having deposited with the Finance Minister of Canada E.THOMPSON, RealEstateAgent& Stock Broker. FUNDS INVESTED.............12,000,00

rsrilfl*gent for the Guardian Ass. Co., Agriculturai Mut. ANNUAL INCOME ............. 5,000,00

ONE HUNDRED THOUSAND DOLLARS, Ass.Co.,Waterloo Mut. Fire Ina. Ca., 24 Adelaide St.

For the p otctio.i of Canadian Policy-holders only, isa TrtHAOFER____

now prepared to AMES H. PECK, Agent for Lancashire, dtna, and Eve description af property inaured at moderat

Transact Business in the Dominion. Andes Fire Insurance Companiesaiio Sec and Treas. rates fpremium.

Hastinga Mutuai Fîre Insurance Ca., Belleville, Ont. Lie Assursnces granted in ail tihe most approvedtorss

C. S. LEWIS, Montreal, HA W. TAT ,D . CatsAet- & CO. Cam. & Produce Mtr- ChiAT ef get

Managers for Canada. ir anL, Aon- for the v and Lon. and Globe
Fir an Lid, om.Union Fire and Lufe, Andes Fire H. J. Muooa, Inspector P.Q.

and Marine Ina. Co's, Ottawa TOROtNT0OFFICE- Royal Insursilce Bdgs.,Yonge!

EDWARD B. CROMBIE, Ottawa, MOWAT, Sect. Co. Perth Mutuel F.I.Ca., F.H. HEWARD, Agent.

General Agent for Ontario.Real 
Estate Agt, mney invested in it

GenralAget fr Otaro.clasa securities, martgages in firat-cisass securities for sale. Fire and Marine Inaurance.

S PStratfrdS. 
THE BRITISH AMERIC

'T H EIttP O S~IT IV E --XI WA-TSO-N, Offi ci-al-Assi n ee,- Pire, L i fe an d Ac -ASUAC
cider.t Ins.Agent. First-class arnpaniea represented. Icroae 83

GOVERNMENT SECURITY Money loaned, and collections rade-Gaderich, Ont.

AES. MILLER, Official Asbignee, Accauntant Corner of Church and Court Streets,
E. O. and Life-and Real Estate Agent.

.LAgent for herGuardian ss.fCo., AgrculturalFMut

Debts Collected. Money Iso Loan and Invested. TORONTO.

Stratford, Ont.
AMESAL H._____ POARD 

O DIRECTION:

Andes& ANDERSON, Officia Assignees and Ac- Hon G. W. Allan, M.L.C., Hgh McLennreas Es

H astigsuntants. Mney ta an on Real Estate, Mort- George J. Boyd, Esq., Peter Patersn, Esq.,

DEPOSITED W ITH CANADIAN GOVERNMENT, gages Office,_cor.____ __Com.t__Toronto. H oW an q . D. Ridat, Es.,

bohts Agea rforhiv. rtdLo.an HoWa H. Rutherfrd,

Fire T. & W. PENNOCK, Fire and Life Insurance Jno. Esq.

$100,000, a Agents and Adjusters, representing firt-clas Com- Governor:

BESIDES THE ENTIRE NET PREMIUMS. paies through the whle ao the Ottawa Valley, Ottaw. . PTE G Swo

InsEO. A. COX, Genea Agent, Canada Le, East- E. H. RUTHERFORD, ESQ.
csecu Ontari Branch. Aist agent for North British Pire Inspector: Marine Inspector:

Han. JAMES FERRIER, Senatar M. L. C., Chairmnan & Mercantile, Imperial, Commercial Union, Western, B. ROBY O BRIEN CAPT. R. COUENBN

Grand Trunk Railway. ofand Hartford Pire Insurance Ca's., Peterboro.ns

Hon. TRamAs RTÂN, Senatar, and Directat Bank aiuacsgate 
n&1dsritoso rp

Mantreal. 
against lois and damage by ire and the perils ail

rE. L. JARVIS, Insurance and Commission Agent navigadîon.

DIRECTORS. C.' General Agent, Queen Insurance Ca. of Liverpool Agencies estabiished in the principal cities, towns,

THomks MAcFAItLÂNE BRxsai, Esq., Belmosît Street. and Landon. St. John, N.B. 22 ports ef sbipment throughout the Province;

WILLIAm DU-.N, (Messrs. Dunn, Davies & Ca.) St. -F. A. BALL,

Francals Xavier Street. 1OB ERT MARSHALL, Natary Public, Agent for 23-'Y. Manage

THE, IM .ToRace TIMES Aa. -the M treaBitiEAD, O - - ICAA N E

M ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ vr decrpto of- property insre atrac moderah oteaBiih mrc &Qe Mrn n
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ut.
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Merchants' Exchange Court. surance Co.'s and for the Imperial, Atna, and Hartiord r ire PROVINCIL

MEDICAL EXAMINERS AND REFEREES. Insurance Companies. St. John, N.B. 2

R. P. HowRD, Esq., M.D., L.R.C.P.E., Beaver Hall Insurance Company of Canada.

Hill, Montreal. E. GREGORY, Agent fr Impeial Pire Insurance

W. H. HINGSTON, Esq., M. D., L.R.C.S.E., D.C.L., 37 Co., Montreal Assurance Co., and General Commer- FOR PIRE AND MARINE INSURANCE.

Union Avenue, Montreal. cial Agent, Hamilton.- -- HEAD OFFICE....TaONTO STREET....TORONTO, ONT

TO MEET ALL CLAIMS UNDER POLICIES WENMURPHY,InsuranceAgentandGommission PRESIDFNT:

AND POSITIVE NOTES, SPECIFIC TRUST O Merchant, Telegraph Building,(basement) No.26 St. The Hon. J. H. Cameron, D. C. L., Q.C., M.P.

FUNDS are accumulated of ail net premiums on Peter street, Quebec.
each insurance, and such premiums, with accumu- - - -- w aVICEPRESIDENT:

lating interest, are specia y set apart for that pur- TOHN GARVIN, General Agent for the £tna Life Lewis Moffatt, Esq., i Moffatt, lras.

pse exclusi1 TeTrsvel o oiie sud TE.DiETR
pose exclusivelyinvested in Daminion or Canadie n Insurance Company of Hartford, Conn., for Western C J. Campbell, Esq., of A. Cameron, Esq., Cashier,
G nn ll CiCampbell& Cassells, To- Merchant,' B'k, Toronto.
Government Securities, in the names of Trustees of Canada. Office, Tornntt street, Toront.an ,

proîninent position and known character. 
ronto. Gea. Duggan,Esq.,Jidgeof

i EORGE A. YOU NG, Agent Hamilton Branch, W. J. MacDonell, Esq.,Pre- the County Court, County

MANAGER FOR CANADA: G Royal Insurance Company, Fire and Life, corner sident, Toronto Savings York, Toronta.

F. C. IRELAND, MONTREAL. James and Merrick streets. Bank, Toronto. A. T. Fulton, Esq., ai Gea,
ITA. R. McMaster, Esq., of A. Michie & Co., and Fulton.

- - D. PRINGLE, Agent for North British and Mer- R. McMaster & Bro., To- Michie & Co., Toront.

HA STINGS MfUTUA L .cantile; Provincial; Scottish Provincial, Lufe; ronto. Angus Morrison, Esq., Bar-
HUtna, a Hartford, Inland Marine, Hamilton, Ont. H. S. Howland, Esq., Vice- Wrster M.P., Toronto.

IPresident 
Bank a Com- W. Kay, Esq., Godeich.

Lf M i A i merce, Toronto. 1 àManager.-ArthA Hirvy a.q Ju e .E,

fHi.ving raised a Guarantee Capital, now cover ail classes
of risks. Applications for agencies are solicited from
qualified persons in all places not represented in Ontario.

JAMES H. PECK,
Secretary.

Belleville, JUIly 17, 1873.

The O
Mutual Fire Ina

HEAD OFFICE.......••••

T HIS COMPANY IS E
Insurance of Dwellin

property in Cities, Towns, V
Applications for Insuranc

Agents.

JAMES JOHNSON Secre

G W. GIRDLESTLiONE, rire, ie, arne, cc-G dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

JAMES FRASER, Agent, Liverpool and Londonand
Globe, and Sec'y Metropol'n Perm't Bldg. Soo'y, No.

5 King street West, Toronto.

PETER McCALLUM, Agent for the Lancashire Ins.
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;

Intario Western Ins. Co., of Toronto; St. Catharines, Ont.

urance Company. B. BEDDOME, Fire, Lue, Marine and Accident
......... LONDON, ONT. F. Ins. Agent and Adjuster, Albion Buildings, London,

Ont. None but the rnast neliable Campaniesnepnesenttd.

STABLISHED FOR THEi
Bhouse H and non-bazardo s B. BURRITT, Ins. and RealEstateAgent; Cleik

illages, and Country. u D . Division Court. Debts Collected; Moneyto Loan,

e made throug any of the and Invested, &c., &c.; Stratford, Ont.

S. McBRIDE, President. • & H. O'HARA, Agents for Westernr Quen,
a-A ndes and Hartiord Fine Ina. Co., ravelers

tar"-Treaaurer. Accident, and Canada Life Ina. Ca. Bowmanvilit, On

Manager.-Arthur Harvey, Es.Go e
Asst.-Sec'y. FireInspecor-Wm. Henderson, Esq Gene-
rai Agent, Marine Department.-Capt. C. G. Portier.

Bankers.-The Canadian 1,ank of Commerce.
Insurances eflected at reasonable rates on all descrip-

tion of property. Fairness in settlement and an equitable
construction of Insurance contracta, are the invariable
miles ai the Company.

ARTHUR HARVEY, Manager.

THE ONTARIO MUTUAL
Life Assurance Company

TSSUE Palicies on ail the moat ajproved methe>ds.

This Company is PURELY MUTUAL; its business
confined ta the Province ai Ontario; its rates ai Assu-

rance are self-sustaining, yet lower than othera on the
participating plan. There being no Stack-bolders, ail
advantages go to the benefit of Policy-holders.

Dividenda declared yearly after policies are three years
aid. WM. HENDRY, Maager,Waterl1oo, On
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X nsurance.

CANADA
Life Assurance Company.

This Institution having been

ESTABLISHED IN 1847,

Has long since surmounted all the dangers of the early
years of Assurance Companies.

Its ample Capital and Funds,

And its management in the hands of persons of long ex-
perience of such business, afford

Perfect Security

assurers. These features, as well as the Company's

MODERATE RATES,

ender the Institution one whose advantages are not sur-
passed by any other, and explain the fact that it stands
at the head of all the Life Companies in Canada.

Detailed Reports and Table Rates may be obtained
at any of the Company's Offices or Agencies.

A. G. RAMSAY,
Manager and Secretary.

R. HILLS,
Assistant Secretary.

Agent in Toronto.-E. BRADBURNE,

BRITON

MEDICAL AND GENERAL

Life Association.
Capital and Invested Funds, over....... $4,000,000
Annual Income, over................$,222,ooo oo
Goverement Deposit, over ................ 100,000 oo

Policies payable during lifetime at ordi-
nary life rates,

(By application of profits)

Chief Ofices, 429 Strand, London.
Head Office for the Dominion:

12 PLACE D'ARMES, MONTREAL.
JAS. B. M. CHIPMAN,

Manager.

Toronto Office-Edinburgh Buildings, Wellington St.

E. A. MUMFORD,

Local Agent and Inspector of Agencies.

Liverpool and London and Globe
Insurance Company.

AVAILABLE ASSETS - - - $27,000,000

DIREcTORs IN CANADA.

T. B. ANDERSON, Esq., Chairman,
HENRY STARNES,Esq., DeputyChairman,(President

Metropolitan Bank).
E. H. KING, Esq., (President Bank of Montreal.)
WM. CHAPMAN, (Commisioner Trust & Loan Com-

Company.)
THOS. CRAMP, Esq., Merchant:

L OSSES PAID IN COURSE OF THIRTY-FIVE
Years exceed FORTY MILLIONs oF DOLLARS.

Security, prompt payment and liberality in adjustment
of its losses are the prominent features of this wealhhy
Company.

FIRE AND LivE PoLICIEs issued with very liberal con-
ditions
JAMES FRASER Agent Fire Department, 5 King

Street West, 7oronto.

THOMAS BRIGGS, Agent, Kingston.

GEORGE J. PYKE, Inspector of Agencies, Life Branch.

WILLIAM HOPE, Agent Life Department, 18 King
Street East.

G. F. C. SMITH,
&y Chief Agent for the Dominion, Montreal.

Insurance.
Twenty-eighth Annual Statement

OC THE

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

Net assets, January z, 1873....--............... $33,679,661 69
RECEIVED IN 1873.

For Premiums.............$7,631,537 60
For Interest and Rent ......... 2,230,182 39

$9,861,719 99

$43,541,381 68
DISBURSED IN 1873.

To POLcy-HOLDERS:
For claims by death and ma-

tured endowments............ $2,379,056 17
Surplus returned to Policy-

holders .................. 3,107,009 43
Lapsed and surren'd policies 784,409 10

EXPENSES:
Commission to Agents ......
Salaries of Officers, Clerks,

and all others employed on
salary ..............................

Medical Examiners' fees......
Printing, Stationery, Adver-

tising, Pos'ge, Exch'ge, &c

Taxes, and Profit and Loss

$6,270,474 7:

$572,912 48

66,469 18
14,518 o0

98,425 51

$752,325 17
251,779 61

7,274,579 48

Balance Net Assets, December 31, $36,266,802 20

SCHEDULE OF ASSETS.
Loans upon Real Estate, first lien ......... $2,178,605 33
Loans upon stocks and bonds .................. 303,572 1'r
Premium notes on policies in force ......... 7,959,611 62
Cost of Real Estate owned by the Co'y ... 1,347,227 83
Cost of United States Registered Bonds... 1,630,836 80
Cost of State Bonds ....................... 63,900 00
Cost of City Bonds ................................. 1,761,695 oo
Cost of Bank Stock................................. 80,205 00
Cost of Railroad Stock 2.....................6,ooo oo
Cash in Bank, at interest ................. 1,294,301 34
Cash in Company's office .................... 11,179 62
Balance due from agents, secured........... 59,667 05

ADD:
Interest accrued and due...... ,8,73 92
Market value of stocks and

bonds over cost .............. 263,820 97
Net prems. in course of col'n. 9,970 28
Net deferred quarterly and

semi-annual premiums ... 30,898 70

$36,266,802 20

1,413,421 87

Gross assets, Dec. 31, 1873 $37,680,224 07
LIABILITIES:

Amount required to re-in-
sure all outstanding poli-
cies, net assuming 4 per
cent. interest ................. $32,468,734 0O

All other liabilities ............ 1,148,084 78
$33,616,818 78

Surplus, December 31, 1873.. $4,063,405 25
Increase of assets during 1873................. $2,744,082 94
Ratio of expense of management to re-

ceipts in 1873 ......................... - 7.62 per c nt.
Policies in force Dec. 3r, 1873, 63,550, insur'g $18:,802,730

JAS. GOODWIN, President.
JACOB L. GREENE, Secretary.
JOHN M. TAYLOR, Assistant Sec.

PHŒENIX
Fire Insurance Company. of London.

ESTABLISHED IN 1782.

A GENCY ESTABLISHED IN CANADA IN 1804.
Unlimited liability of all the Stockholders, and

large Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
31o, St. Paul Street, Montreal.

JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,

Established 1840.

Head Office for the Dominion of Canada:

229 ST. JAMES STREET, MONTREAL.
DIREcToRs-Walter Shanly, Esq., M.P.; Duncan Mac-

Donald, Esq.; Robert Simms, Esq., the Hon. J. Hamilton.
F. W. Thomas, Es , Cashier Molson's Bank.

AS. GRANT, Resident Secretary.
Agent-J. ENOCH THOMPSON, Esq., Toronto.

tnsurani~e.

1180

Deposit of $100,000.00
AT OTTAWA FOR THE BENEFIT OF

CANADIAN POLICY-HOLDERS ONLY.
T H E

METROPOLITAN
L I F E

Insurance Comp'y of New York.

Joseph F. Knapp, President,
JOHN R. HEGEMAN, Vice.Pres. R. A. GRANNIsS, Sec'y.

M. P. STEWART, A ctuary. Maj. B. R.CORWIN,Mana-
gerfor the Dom. Canada.

Lt.-Cov. Lemuel Allen Wilmot, D.C.L.,
Fredericton, New Brunswick,

RESIDENT DIRECTOR.

THE RESERVE PLANS
Of this Co. are the most popular system of Life Insur-
ance ever offered, and are rapidly superceding the old
practice. THEIR SALIENT POINTS ARE

Every Policy, whether on ordinary Life rates, or other,
a Cash Endowment to the Insurer.

2. The maximum of insurance at the minimum of cost.
3. Definite surrender value specified on the face of the

Policy.
4. The term for which the insurance is to run elected

by the assured. .
5. Grace in payment of premiums of from one to six

months, determined by the age of the Policy.
6. All the merits of plain Life Insurance, Endowment

and Investment combiued in one contract.
By the sworn returns to the Insurance Departments

the net increase or decrease of business of each of the
Life Companies of the United States for 1873 is exhibited.

It will bo seen that the METROPOLITAN occupies
the handsome position of FOURTH on the list in ac-
tual gain of membership, the three companies exceeding
it being an average of sixteen years older! ! And of the
total gain of the business, as done b. all the companies
of the country for the year, the METROPOLITAN
competing with Forty-seven others, supplied ONE-
SIX T H.

The total new business of the Company, for 1873, ex-
ceeded the aggregate of nineteen other compamies, as
shown by official returns; and the increase over the
corresponding business of the previous year exhibits the
METROPOLITAN ahead of All the companies in the
country, save one.

This is a flattering exhibit, and demonstrates that in
the management and the Reserve Plans of the Company,
it maintains its strong hold on public confidence.

STERLING AGENTS WANTED
At Every Unoccupied Point.

and a previous expeinence in the business is not neces-
'ary. We want fresh, active, honorable business men.
Send foi the Company's publications, which will be
cheerfully t ansmitted without expense.

F. A. MOORE & SON,
60 CHURCH ST., TORONTO.

Superintendents for Ontario & Quebec.

THOS. A. TEMPLE & SON,
102 Prince William St., ST. JOHN, N. B.,

Superintendents for the Maritime Provinces

TH E MON ETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE.

DEVOTED TO

Finance, Commerce, Insurance, 1ailways
Mining, Publie Companies, Invest-

ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING

sUBscRIPTION PRIcE:

CANADIAN SUBSCRIBERS........$2 a year.
BRITISH "0 ........ os. stg. a year.
AMERICAN "d ........ 3 U. S. cy.

Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.
Having extended our premises and fitted up a Job

Department, we are in a position to fill all orders intrusted
to us with neatness and punctuality.
Office-No. 64 Church Street, Toronto, Ontario.

J. M. TROUT, Business Manager,


