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THE nMONETARY TINMES

BANK OF MONTREAL.
Established 1817-Inorporated by Act of Parliament.

Capital all Paid-up ............... S13,O00OO0 0O
Beeerved und.................6,00,00000
Undivided Prote ........................ 1,102199 72
HEAD OFFICE - - - - - MOTREAL

BOARD OF DIRECTORS.
RT. Hou. LoRD STRATRCONA AND MOUNT RoYAL,

G.C.M.G., .. . - - President.
Hon. G. A. DRiumoND, - - Vice-President.
A. T. Paterson, Esq. Hugh MoLennan, Esq.
Sir William C. Macdonald, R. B. Angus, Esq.
Edw. B. Greenshields, Eq. A. F. Gault, Esq

W. W. Ogilvie, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns.

F. W Taylor, Ass't Inspector. Jas. Aird, Secretary.
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
ONTARIO ONTAilo LOWER PROVINoES
Almonte, Sarnia, Amherst,N.S.
Belleville, Stratford, Halifax, N.S.
Brantiord, St. Mary's, Sydney, N.S.
Brockville Toronto. MANITOBA & N.W.
Chatham, " Yonge St. Br. Winnipeg, Man.
Cornwall, Wallaceburg. Calgary, Alberta
DemoJt QUEBE0 Letbbridge, Alta.
Goderich, Montre], Reginra, A'a.
Guelph,' " West End Br. BRITISH COLUMIA
Hamilton, "Se, era St. Greenwood,

lançaon 44Pt.T. Charles Nelson,
y Quebec. New Denver,

London, LOWER PROVINCES New Westminster,
Ottawa, Chatham, N.B. Rossland,
Perth, Fredericton, N.B. Vancouver,
Peterboro, Moncton, N.B. Vernon,
Pioton, St. John, N.B. Victoria.

IN NEWFOUNDLAND.
St. John's, lfld.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, LC.

ALEXANDER LANGM a
IN THE UNITED STAT ES.

New York-R Y. Hebden and J. M. Greata, agents, 59
Wall St.

Chicago-Bank of Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of Ion-
don. The London and Westminster Bank. The
National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The Britsh Linen Cm Bank and Branches.

BANKERS IN THE UITU STAES
New York-The National City Bank.

" The Bank of New York, N.B.A.
Boton-The Merchants' National Bank. J. B. Moors & Co.
Buffalo-The Marine Bank, Buffalo.
«an Francisco-The First National Bank.-The Bank of

British Columbia.--The Anglo-Californian Bank.
Portland, Oregon-The Bank of British Columbia.

The Canadian
Bank of Commerco

DIVIDEND NO. 65

Notice is hereby given that a Dividend of
Three and One-half per cent. upon the capital
stock of this Institution has been declared for
the current half-year, and that the same will
be payable at the bank and its branches on
and after

Friday, the Ist Day of Dec'r Neit

BANK OF BRITISH NORTH AMERICA
EsTAsLIsNED IN lM.

INCOR'ORATED By RoYALx. CHARTER HIN1840.

Paid-up Capital.................1,000,000 terling
Berner. und...................300,000 "

LoNDoN OrFFc-8 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
H. Brodie. E. A. Hoare.

James Cater. H. J. B. Kendall.
Farrer. J. J. Kingsford.

Henry R. Farrer. Frederin Lnbbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WAL.is.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIEEMAN, - - General Manager.

J. EL.s.Y, Inspector.
BRANCHES IN CANADA.

London.
Brantford.
Hamllton.
Toronto.
Midland.
Kingston.
Ottawa.
Montreal.
Quebec

St. John, N.B.
Fredericton, N.B.
Halifax, N.S.
!ydney, Cape Breton,
Winnipeg, Man.
Brandon, Man
Ashcroft, B.C.
Greenwood, B.C
Kaslo B. C.

Rossland, B.C.
Trail, B. C.

(Sub-Agency).
Vancouver, B.C
Victoria, B.C.
Atlin, B.C.
Bennett, B.C.
Dawson C ty (Yu-
kon District)

Draft. on Dawson City, Klondike, can now
be obealned at any of the Bank's Branches.

AGENCIES IN 'l HE UNITE) STATES, ETC.
New York-5I Wall street-W. Lawson & J. C. Welsh,

Agents.
San Francisco-l1f Sansome St.-H. M. J. MoMichael

and J. R. Ambrose, Agents.
London Bankers-The Bank of England, Mers.

Glyn & Co.
Foreign Agents-Liverpaol-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank ot
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Mesars Marcuard, Krauss et
Cie Lyons-Credit Lyonnais

THIE QUEBEC BANK
HAD OFFicE, QUEBEC.

Founded 1818. Incorporated 1822.

Capital Autboried ..... .................... S3,000,000
Capital Païd-up...................................,500,000

.'1......................................................... '00,000
BOARD OF DIRECTORs.

John Breakey, Esq., - - - - President.
Jon T. Rosa, Esq., Vice-President.

Gaspard Lemnoine, W. A. Marsh, Veasey Boswell,
F. Billingsley.

Thos. McDougall,.-. - - Gen' Manager.
BRANCHES

Quebec, St. Peter St. Toronto, Ont.
Upper Town. Three Rivers, Que.
St. Roch Pembroke, Ont.

Montreal, St. James St. Thorold, Ont.
" St. Catherine E. St. George, Beauce, Que.

Ottawa, Ont. Victoriaville, Que
Thetiford Mines, Que. St. Henry, Que.

Agents-London, England, Bank of Scutland. New
York, U.S.A., Agents Bank of British North Aierica ;
Hanover National Bank. Boston, National Bank of
the Republic.

THE ONTARIO BANK.
Notice is hereby given that a dividend of

Two and One-half per cent. for the current half
Vear, has been declared upon the capital stock
of this Institution, and that the same will be
paid at the bank and at its branches on and after

Friday, First Day o' December Next
The transfer books will be closed from the

The transfer bocks will be closed fromt the
16th of November to the 3 cth of November,

I-.ý -2-1 6th to the 30th Nov., both days inclusive.

both days inclusive.

B. E. WALKER,
General Manager.

Toronto, October 24 th, 1899.

THE DOflINION BANK
Capital - ..................S1,500,000

.......................1,500,000
RECTORS:

HoN. Sia FRANx SMITH, - - PRESIDEUT.
E. B. OsLER, M.P - - - VICE-PREsIDENT.

W Ince. W. R. Brock.
Edward Leadlay. Wilmot D. Matthews. A.W. Austin.

HEAD OFFICE, - - TORONTO.
Agencir.

Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelpài. Napance. Oshawa.
Seaforth. Uxbrfdge. Winnpeg. Waiby.

Huntsville, Ont. Montreal.
TORONTo-Dundsa Street, Corner Oneen.

Market, corner King anarvieStreet.
Queen Street corner EscÈer street.

SSherbourne Street, corner Queen.
Spadina Avenue, corner College.

Drafts on ail parts of the United States, Great Britain
and Europe bought & sold.

Letters of Credit issued available at ail points in
Europe. Chin and Japan.

T. G. BROUGH,*General Manager

By order of the Board.

C. McGILL, Gen'l Manager.
Toronto, 21St Oct., 1899.

THE

Standard Bank of Canada
Notice is hereby given that a Dividend of

Four per cent. for the current half-year upon
the paid-up capital stock of the bank has this
day been declared, and that the same will be
payable at the bank and its agencies on and
after

Friday, First Day of December Next.
The Transfer Books will be closed from

the 16th to the 3oth of November next, both
days inclusive.

GEORGE P. REID,
General Manager.

Toronto, 2'5th Oct., i899.

Notice is hereby given that a
Dividend of

Three and One-Half per Cent.

for the current half-year, being at the rate of
Seven per cent. per annum upon the paid-uP
Capital Stock of this Institution has been de-
clared, and that the same will be payable at its
Banking House, in this city, on and after

FRIDAY, THE FIRST DAY OF

DECEflBER NEXT

The transfer books will be closed from the
i6th to the 3oth day of November next. both
days inclusive.

By order of the Board.

THOS. FYSHE,
Joint General Manager.

Montreal, 24th Oct., 1899.

THE BANK OF TORONTO
DIVIDEND NO. 87

Notice is hereby given that a Dividend of
Five per cent. for the current half-year, .being
at the rate of ten per cent. per annum, uponL
the paid-up capital of the bank, has this
day been declared, and that the same will be
payable at the bank and its branches on and
after

Friday, the Ist Day of Decomber noxt
The transfer books will be closed from the

16th to the 3cth days of November, both days
included.

By order of the Board.

D. COULSON,
General Manager

The Bank of Toronto,
Toronto, 2 5 th Oct., 1899.

DIVIDEND NO. 49

Notice is hereby given that a dividend of
four and one-half per cent. on the paid up capital
stock of this Institution has been declared for
the current half-year, and that the same will be

payable at the Bank and its Branches on and
after Friday, the

Flrst Day of December Next
The transfer books will be closed fron the

16th te the 3oth November, both days inclusive.
By order of the Board.

D. R. WILKIE,
General Manager.

Toronto, October 23rd, 1899.
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The Molsons BankIN CORtPo.ATEDI BY ACT OF l'A RLIA ]EN T, 16M.

paid-Dp Capital............. ..... 2,000,000
Restt Fund ............................ 1,4 ,0

HaAs OrrcE, - - - -MONTREAL.
BOARD OF DIRECTORS.

WU. MOLSON MACPHERSON, - - President.
S. H. EWING, - - - Vice-President.

W. M. Ramsay. Henry Archbald. Samuel Finley.
J. P. Cleghorn. H. Markland Molson.

F. WOLFERSTAN TiHomAs, General Man er.A. D. DURNFoRD, Insp. H. LocEwooD, Asst.
W. W. L. CHIPUAN, Insp'rs.

BRANCHES
Alvinston, Ont Montreal Sorel P.Q
Aylmer, Ont. -" St. Catherine St. Thomas, OntBrockville. Ont. [St. Branch Toronto.
Calgary, N.W.T. Morrisburg Toronto Junct'n.
Clinton Norwich Trenton.
Chesterville, Ont. Ottawa Valleyfield, Que.
Exeter Owen Sound Vancouver, B.C.
Fraserville, Que. Port Arthur, Ont. Victoria, B.C.
Hamilton Quebec Victoriaville, Que.

emnsali, Ont. Ridgetown Waterloo, Ont.
Knowiton, Que Smith's Falls WinnipegKingsville, Ont. Simcoe, Ont. Woodstock, Ont.
London Revelstoke Station, B.C.
Meaford

AGENTS IN CANADA-Quebec - Eastern Township
Bnk. Ontario-Dom. Bank, Imperial Bank, Can. Bank
Of Commerce. New Brunswick-Bank of New Bruns-
Wick. Nova Scotia-Halitax Banking Compan), Bank
Of Yarmouth. Prince Edward Island-Merchants' Bank
Of P.E.I., Suumerside Bank. British Columbia-Bank
Of B.C. Manitoba and Northwest-Imperial Bank of
Canada. Newfoundland-Bk. of Nova Scotia, St. John's.

AGENTS IN EuaoPE-London-Parr'a Bank, Limited.
Mesars. Morton, Chaplin & Co. Liverpool-The Bank o
Liverpool, Limited. Cork-Munster and Leinster Bank,
Limited. France, Paris-Societe Generale, Credit Ly-
onnais. Germany Berlin-Deutache Bank. Germany,
Hamburg-Hesse kewman & Ce. Belgium, Antwerp-
La Banque d'Anvers, Mechanics' Nationa bank.

AGENTS IN UNITED STATEs-New York-Mechanica'
National City Bank, Hanover National Bank. Messrs.The Morton Trust Co. Boston-State Nat. Bank, Saiolk
Nat. Bank, Kidder, Peabody & Co. Portland-Gasco
Nat. Bank. Chicago-First National Bank. Cleveland
-Commercial Nat. Bank. Detroit-State Savings Bank.

Buffalo-The City Nat. Bk. Milwaukee-Wisconsin Nat.
Bank of Milwaukee. Minneapolis-First National Bank.Toledo-Second National Bank. Butte, Montana-First
National Bank. San Francisco and Pacific Coast-
Bank of British Columbia. Philadelphia-Corn Ex-change National Bank, Firat National Bank, Philadel-
Phia ational Bank, Fourth Street Natianal Bank.

# Collections made in all parts of the Dominion,
ea tun promptly remitted atlowestrates ofexchange.

Commercial Letters of Credit and Travellers' Cir ar
Ltters isued. availabile ln all parts of the world.

BANK OF YARMOUTH,
NOVA SCOTIA

T. W. JoN - --. . . . Cashier.
H. G. FARIsE - - - - Ass't Cashier.

DIRECTORS.
. E. BRa, President. C. E. Baown, Vice-President.

Hugh Cana. S. A. Crowell. John Lovitt.
CORRESPONDENTs AT

Halifax-The Merchants Bank of Hanfa.
St. John-The Bank of Montreal.
iontreal-The Bank of Montreal & Molsons Bank.

New York-The National Citlens Bank.
Bosn-The Eliot National Bank.
Philadelphia-Consolidation National Bank.
London, G.B.-The Union Bank of London.

mpt attention to collectiona.

âMIK OF BRITISH COLUMBIA
INCORPORATED Bv RovAL CHARTER, 1869.

R4ptal (with powdr to increase)......00000 9,9900000
.eii- ...... .................. . .. 10OJ 48 6e8Head Offi», 80 Lombard Street, London, Englmnd.

BRANCHES.
IN BRITISE COLuNsiA-Victoria, Vancouver, NewWestminster, Nanaimo, Kamloop, Nelson (Kootenay

L )ke, Rosuland and Sandon. laIne United State.-San
Prisco150 , Portland.

AGENTS AND CORRESPONDENTS:
CNADA-Canadian Bnk of Commerce, Merchants

of Canada, the MoIsons Bank, Imperial Bank of
%ma-ada, Rank of ova Scotia and Union Bk. of Canada.

TED STAE-Canadian Bk.oCommnerce (Agency)yfew York. Ag -ents Meramana Bank of Canada, NewYork. B.of Nova Scotia, Chicago. Bk. of Nova Scotia
oston. IN AUSTRALIA AND NEW ZEALAND-Bk. Of*1atr- inaaia HONOL.U--BishIop & Co. IN CHINA ANDAPAN--Hong-Kong and Shanghai Bankin Corporation.

dust purohased and every description of Banking
0Sl transaeted.

B.C. GRO. GILLESPIE, Man.

PBOPLE'S BANK OF HALIEAX
- a a..... . ............. 00d...............................,0,0

BoARD ou DimacToas.
Patrick O'Mulin, - - - - President.rge R. Hart, . -.-. -. Vice-PresidientJ. J. Stewart. W. H. Webb. G. J. Troop.
H OPC D. R. Clarke, Cashier.

l Or c n , AGENCIES HALIFAX, X.S.
NOrth nd Branch-Halifax, £dmunston, N. B., Wolf-

",e, N.S., Woodstock, N.B., Lunenburg, N.S., Shediao
Port Hood, C.B., Fraserville, Que., Canso, N.S.,

Lvis . Q., Lake Megantic. P.Q., Cookshire P.Q.,
,2.., Hartland, N.B., Danvile,P.Q.,Grand Falir

BANKERS.
Union Bank of London, • London, G.B.N ank of New York - New York

k of land National Bank Boutonl oronto • Montreal

NION BAKOFCANAA.
Notice is hereby given that a dividend of

THREE per cent. upon the paid-up capita
stock of this Institution, has been declared
for the current half-year, and that the same will
be payable at the Bank and its Branches on
and after

Friday, the Ist Day of Dec'rNêxit
The transfer books will be closed from the

Sixteenth to the Thirtieth of November both

1

days inclusive.
daysilse.oftheBoaMERCHANTS BANK OF HALIFAX

INCORPORATED 1869.
Capital Paid-up,..•.....1,891,910.00E. E. WEBB. Bout, . . . ....... . . . 1,54392.00General Manager Board of Directorst Thomas E. Kenney, Presi-dent; Thomas Ritchie, Vice-President; Michael Dwyer,Quebec, Oct. 24 th, 1899. Wiley Smith, H. G. Bauld, Hon. H. H. FullerM.LHun. David MacKeen. n .H ulr ...

Head Office:
HÂLIFAX-General Manager, 1D. H. Duncan.B AN K F NOVA SCOT tAMde:I of Branches, W. B.Torrance.BANK OF NOVA 5COT IA MN""F jin enerBaag W earEcnL eaeINCoRPORATED 1889. Inspector, D. M. Stewart.Capital Paid-uP. ...................1,750,000 BranchestBeere u............. ............ 9,000,000 Nova seoita-Haufax ianch F H. Arnaud. Mgr.: Antigonish.Beeerve ir D IR...... RS............. ,0,0 bridgev.arer, Guyaboro, Londonderry, Lunenburg, Maitiand (HantaAIRUS HART, . - President Co.), lectou. Port HawkesburL S Yn Shue.acian (TrHonWey.JOHN Y. PAYZANT, - - - Vice-President Kiton(Ken t00), 'onctonNewcastracoWR. B. SEETON, CHARLES ARCHISARD, P. 1 yandcAroe Noeal e .Wudtoc.R. L. BoRDEN, G. S. CAMPBELL, J. WALTER ALLISON. real (iya Offe ig. A. E. Brock, Mgr. nonedQue -(t n.or.HEADOFFIE - HALFAXN.s Notre Dame andi Seigneurs streets): westmounes (En. (or.nHEAD OFFICE .HLIFAX, N.S. Ave. and St Cathari nez btreet.l Ontario..Ott,w& B#ittaisH. C. MCLEoD, Gen. Manager. D. WATERS, Inspector. ol.mb.a-Aulin.Bennett, Grad Fo-ks, Nanatea. Neison,BRANCHES Rossiand Vancouver. (City Office> Van ks, NnioNo,nBNova RAirdgtown, Ymir. Newroundiand-st.John' ouve (Essi Endictoria,

DIgby, SKotia-Amert, NAaG. , Npo S -avana. United t
4
tates-New Yok ( Exchange PceDigby, Kentvitle, S rol, New Gs w, NoutSyd- S. H. Voorhees, Agent, Republic, Washington State.n>,Oxford, Picîcu, Steiarton, We00vfle, Yarmouth. CorrespondettInNew Brunswick-Campbellton, Chatham, Frederie- Canada - Herchantspoank of Canada. nston - Nationaton, Moncton, Newcsasle, St. John, St. Stephen, St. An- Shawmut Bank rChicageaof caada. stiB-nationadrews, Sussex, W oodstook, Franciseo-First Natio-aBank .rca National Bank. anIn P.H. Island-Charlottetown and Sunmimerilde. Scottand. Paria. Frnee-crdit Lyon . ir nBank '01 Ueimda. C tîcanBfd ogaIn Quebeo-Montreal. H. A. Flemming, Mgr.Paspebiac Sangha Banking CorporaiandIn Ontarto-Toronto. J. Pitblado, Manager. 

-hangha-Banking-Corporation. - ong-Kong-andin Manitoba-Winnie, C A. Kennedy, Manager. B---In Newfoundiland-- tohn's. J. A. McLeod, Mgr.Harbor Grace-G. R. Viets, Act. Manager.
lu West Indie-KlagK ton, Jamalca. W. P. Hunt, Mgr. HEAD OFFIca, - OTTAWA, CANADA.Iu U. S.-Chicago, III.-Aiez. Robertson. Manager,and W. H. Davies, Assistant Manager. Calais, Maine, Capital Authouadd..................01 9H. S Pethick, Manager. Boston, Mass., W. E. Stavert, OSpital Paid-up "."""...................1,0Manager. RE.--•CTORS.............. 1,170,00

CHAR'&LES MAGER, GEREH , s.HALIFAX BANKING CO. Hon.M. Erient. GEORGE Has,
INCORPoRATED 18T. BrFsn, Jr, Alex. Fierae, enINORPRT9DlmFort Coulonge. Westneaeb.CaldtaiI Pd-up, - - - 5, Denis Murphy. John Mather. David Macla.Beserve und,---- ----- 875,000 BRANCHESHEAD OFFICE, - - HALIFAX, N.S. Arnprior, Alexandria AH. N. WAL.AcE, - - Cashier. ton Place, Hawkesbury, KeewainLanerkdaDIRECTORS. Pembroke, P SoundaKemptin,Lanar attawa,RosIE UNIACRE, C. W. ANDERSON frew, Toronto Vankleek. Hil l , th Pore Re-President. Vice-Presilent. and Winnipeg, Dauphin, and Portene la ontario,W. N. Wickwire, John MacNab, W. J. G. Thomson itoba; Montreal Lachute, Hull, Quebec; Rideu at. andBRANcHEs-Nova Scotia : Halifax, Amherst, Antigon- also Bank et., attawa.ish, Barrinton, Bridgewater, Canning. Lockeport, GEO. BURN, Genral ManagerLunenburg, Middleton, N.S., New Glasgow, Parrsboro,

avilSheburne, Truro, Windsor. New Bruns- EASTERN TOWNSHIPS BANwYkLckville, Si. John.-A TE N AJV13l( A~CoRREsPoNDENTS - Dominion of Canada-Molsons Authorised Capital.................s ooBank and Branches. New York-Fourth National Capital Paid p...."..................., 00oBank. Boston-Suffolk National tIank. London (Eng- BOserve fund................................ 85,00iand)-Parr's Bank, Limited. BOARDO F -DIRECTORS.TUE PEOPLE'S BANK Ie.ENER,RPreNidend.Hase. M. H. COCuRANE, Vice-PresîdentTHI P OP E S BA K sraei Wood, - N. Galsr, H. B. Brown, Q.0F NEW BRUNSWICK N. W. Thomas. . Tuck, G. Stevene.
EERI>E TON, - - - - N. B. HEAD OFFICE, . SHERBROOKE, QUE.Incorporated by Act of Parliament, 1 Wu. FARWELL, - General Manager.BRANcHEs.-Waterloo, Cowansville, Stanstead, Coati.A. F. RANDOLPH, ---- --- Preident. cook, Richmond. Granby. Huntingdon, Bedferd, MCtgotJ. W. SPURDEN,-------------eCaer. St. Hyacinthe, Ormstown. Que., Grand Forkb, B.C.OREIGN AGENTS. Agents in Montreal-Bank of Montreal. Lndon EnLondon-Union Bank of London. New York-Fourth -The National Bank et Scotland. BosonaEn

National Bank. Boston-Eliot National Bank. Mont iExchange Bank. New York-National Park Bank.real-Union Bank o Lower Canada l Collections made et ail accessible points and remitted.

The National Bank of Scotland T

laoorporated bY RoPI Charter a&d At of ParlaMent. Established 1825.

Capital Subscribed, £5,000,000
Pald-up, £1,00,000 UncaIled, £4,000,000 Resrve Fund, £1,000.000

NEAD OFFICE - EDIOBURON
THOMAS HECTOR SMITH, Genera Manager. GEORGE B. HART, Scretary •

London OUe-B Nieholas Lan, Lombrd Street, B -
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant ManagerTh e Ageno>'ce Colonial a nForeign Banks la undertaken and the Acceptanoesof Csomers residmg inth Colonies. domled in London.retired on tengawhh wtl be fMaed cn appliatio,A&U ether Danking business soaaestedwith England Md -SeOtmlae"a uio nasteti.
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BA f _HAMITON
Notice is hereby given that a dividend ofFour per cent. on the capital stock of the

Bank, for the half year ending 3oth Nov., hasthis day been declared, and that the same will
be payable at the Bank and its Branches on

First December Next
The Transfer Books will be closed from

16th to the 3oth November, both inclusive.
By order of the Directors.

J. TURNBULL, Cashier.
Hamilton, Oct. 25, 1899.
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THE WESTERN BANK OF CANADA Canada Permanent Western Canada Loan and Savin Cos
HZAànOuuIE, - OSHAWA, ONT Loan & Savings Company. INCORPORATED 1868.

HSubcribd CapitalADF , -............... S8,000,000
Capital Autborised .... .... ~.............01,000,000 INCORPORATED 1855. Padp Capital.... ............... 1,500

Capital Subscribed..................500,000 The Oldest and Largest Canadian Mortgage Beserve l und....................

Capital Pa]d-up................................... ,0 Corporation. OFFICES, NO. 76 CHURCH ST., TORONTO,
BO............... . .Paid-upCapital..............-....---......... 2,600,00 and Main St., WINNIPEG, Man.
BOARD 0F DIRECTORS. Reserve Fund......................1,200,000

JOHN CowANEg Pe nMI, Eg., ViePresident.
IREUBEN S. HAULIN, Eeg., Vice-Preeldent. Head Office-ToRONTO. ST., ToRiTOar. DIRECTORS:

W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson,Esq. Branch Offices-Winnipeg, Man., Vancouver, B. C. ho a . Alln, p odea Go mW.Pres
Robert McIntosh, M.D. Thomas Paterson, Easq.ede

T. H. MCMILLAN,---- - - -- Cashier Deposits received. Intereet allowed. Debentures Geo. F. Galt.

BRANcHES - Midland, Tilsonburg, New Hamburg, Issued for 1, 2,3, 4 or 5 years, witb interest coupons at- WALTIM S. LEE, - managing Db"Cta'

Whitby, Pickering, Paisley, Penetanguishene, and Port tachtd. Money Lent on security of real estate mort-
Pery TvitokOn.gages, Government and Muikipal Bonde, etc. DEPOSITS received and intereet allowed thereOIl

Ferry, Tagh ad FrietockariclaOnt.lytocompounded half-yearly. Debentures issued for terni'

Drafts on New York and Sterling Exahange boughtand F
sold. Deposits received and interest allowed. Collec-

tions solicited and promptly madea n . HERBERT MASON, Manaing Director, empowered tainveat-Tn thee securities. Loanhegrnt

Correspondenis in New York and ln Canda-The Toronto, Ontario. onlImproved Frme and Prductive City Property.

Merchanta Bank of Canada. London, Eng.-The Royal
Bank of Sootland. HURON AND ERIE

LA BANQUE NATIONALE LOAN ANIcSAVINgS COMPANY Loan and Savings Copany.

Deposis receved. Iteres allowd. Debnture

HEAD OICE. - QUEBEC.

paid-up Capil,. .... ••....... .. '''...

.s..................... .......... 15000
BOARD OF DIRECTORS.

R. AuDsmrrE, Eaq., President.
A. B. Duuuis, Eaq., Vice-President.

Hon. Judge Chauveau. V. Chateauvft, Esq.
N. Rioui, Eaq. N. Portier, Bsq.

J. B. Laliberte, Esq.
P. LAFRAUcE, . Manager Quebec Office.
N. LavoiE, - - Inspector.

BRANCHES
Quebec, St. John Suburb. Sherbrooke

" St. Roch. St. Francois N.E.,Beauce
Montreal. Ste. Marie, Beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe, P.Q.
Joliette, Que. St. John's. P.Q.
Rimouski, Que. Murray Bay, P Q.
Fraserville, P.Q. Montmagny, P.Q.

AGENTS.

England-The National Bank of Scotland, London.

Franoe-Credit Lyonnais, Paris and Branches.
Unied States-The National Bank of the Republie, New

York; Shoe and Leather National Bank Boston.

Prompt attention given to collections.

là

DIVIDEND NO. 28e

Notice ishereby given that a dividend at

the rate of six per cent. per annum upon the

paid-up capital stock of this bank, has been de-

clared for the current half-year, and that the

sane will be payable at the Head Office of the

bank and its branches, on and after

Friday, tho First of Decomber
The transfer books will be closed from the

i6th to the 3 oth November, both days inclu.

sive.
H. S. STRATHY,

General Manager.

Toronto, 18th Oct., 1899.

ST. STEPHIEN'S BANK.
INCO--OUTE» 18M.

sT. sBptIBN's, N.B.

•.p...-....en .. 000
W. H. ToDD, . - . PrCadi.

F. GAT, - Cahier.
AGENTS.

London-MesOSs. Glyn Mills, Currie & Co. New
fork-Bank of New york, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Monitrel. St
John. N.B.-Bank of Montreal.

Drafts Issued on any Branch of the Bank aifMontreal.

La Banque Jacques Cartier.
18 BEad Offee, monrieal 1898

Capital Paid-up..........................~... ............... 8%,000
. ....... ... 91,000

IRECTORS Hon ALP. DEsJARDIxs, Prosident.;
Mr. A. S HAMELIN, Vice-President M. Dumont Lavio-
mte; G. N. Ducharme, ; and L. J. O. Beauchemin ; M.

TUCoREDE BIENVENU, Gen'l Manager; M. ERNEST
BRUMEL, Asst. Manager; M. C. S. POWELL, Inspector.

Braehss-Montreal-Point St. Charles, Ontario
St., Ste.-Catherine St. East, Ste. Cunegonde, St. Henry,
St. jean Bte. Beauharnois, P. Q. Quebec-St. John
St., St. Sauveur. Fraserville, 1.Q.; Hull. P.Q.; Val-
leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed-
monton (Alberta), N.W.T.

Savinga Department at Head Office and Branches.
Foreign Agents-Puis, France-Comptoir Natil

1

d'Escompte de Paris, Le Credit Lyonnais. London.
Bng.-Comptoir Nat'l d'Escompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York-Bk.;oi
America, Chase Nat'l Bank, Hanover Nat'l Bank, Nat'l
Bk. ni the Republic, Nat'l Park Bank Western Nat'l Bk.
3oston, Mass.-Natl Bk. of the Commonwealth, Nat'l
Bk. of the Republic, Merchants Nat'l Bank. Chicago-
Ill.-Bk. of Montreal. Letters of Credit, for tra-
volera, 'ic., eu, av arsle i al iparteofthe world.

Collections made In ail pariasaifIthe Dominion.

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

EstamsHED IN 1859.
Subcribed Capita...........................8838,500
Capital Paid-up.................................... 1,819,100
Ressrv U'nd ........................... ~......... 6 ,5

President, - - - C. H. GoODERnAM.
Manager, - - - HoN. S. C. WooD.

Inspectors, -. -JouN LEcEE & T. GiBsoN.
Money advanced on easy terms for long periode; re-

pag nt at borrower' on.
Issued and money received on deposit.

Executors and Trustees authorized by Act ai Parlia-
ment to invest ln the Debentures of this Company.

THE HAMILTON PROVIDENT AND 1
LOAN SOCIETY

President, G. H. GILLEseIxE, Eq
Vice-President, A. T. Woon, Esq. M.P.

lapital Subscribed ................. 1,500,000 00 A
Japital Paid-up ...................... 1100,0000
ILeserve and Surplus Nund.s...... 49,109 O5
rotai Asseta .................................... 3,610,155 80

DEPOSITS recelved and Interest allowed at the
1ighest current rates. ai

DEBENTURES for 8 or 5 yeare. Interest payable
alf-yearly. Executors and Trustees are authorized by B
aw ta ivest in Debentures of this Society.

Head Office-'in St., Hammilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (Limited)

GEo. R. R. CocEsusN, President.

Capital1Subsoribed,................. ,000,000 00 1
Paid-up.............................. 700,00000

Roesi ................................... 3910,000 00
Bseavwe.............................. ... 1",,577 O5

MONEY To LEND ON IMPROVED> REAL ESTAT*.

MUNiciPAL DEsENTUREs PURCHAsED.

TO INVESTORS-1ioney received9
on Debenturesand Deposit ReceiptS.
Interest and Principal payable in
Britain or Canada without charge.

Ratas on application ta

V. B. WADSWORTH, Manager.
Head Office, 108 Bay Street. Toronto.

THE DOlINION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed ..................... S1,000,000 00

Capital Paid-up........................ 98,969 79
Total Asst ...... ................. 3, ,gg g

ROBERT REID (Collector ai CustomS), PsDENT.
T H. PURDOM (Barrister), Inapecting Direetor.

NATHANIEL ILLS, HaMaago'.

Agrlcutrnfl Savlllgs & Loall Cou
LONDON, ON'iEArIO.

aid-up Capita............................ ,00
eserve und ................................. 170,000

, se s ............................................. 2,1»6,407

DIRECTORS:
M0sars. D. REGAN, Preaident; W. J. IXID, Vice-Pres.

Thos. McCormick T Beattie, M.P.
and T. H. âmallman.

Money advanced on improved farma and productive
city and town properties, on favorable terme. Mort-
gages purchased.

Depsitereceived Dobentures issued li Currency or
C. P. BUTLER, Manager.

pial Subscribed ................................- 0,0008
pial Paid-up.............................. le
Oserve Fund . . ............-... 150.0

Money advanced on the security of Real Estate on
vorable terms.
Debenture isesued in Currency or Sterling.
Executors and Trustees are authorized Act of Pal.
nent to invest in the Debentures oi a Company.
terest allowed on Depçaits

W. LITTLE G. A. SOMERVILLE,
Pretdeni. Manager.

ho Homo Savings and Lean Compaci
LimiTED).

OFFICE: No. 78 CHURCH ST. TORONTO

uthorised Capital................ $,000,
lub»oibsd Capital-- -0................. 00

Deposits received and interest at current rates allowed.
Money loaned on Mortgage on Real Estate, on reason-
ble and convenient terms.
Advances on collaterai security of Debentures.00n
ank and other Stocks.

Hou. SIR FRANK SMITH, JAMES MASON,
President. Manager

The London & Ontario investment Ces
(LIMITED,)

Cor. of Jordan and Melinda Streets,
TOBONTO.

President, SIR FµANE SMITH.
Vice-President, WILL.Au H. BàTTrY, EsQ

DIRECTORS.
Mes.rs. William Ramsay, Arthur B. Lee, W. B.

Hamilton, Alexander Nairn, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at aurrent rates and on favorable
terms, on the security of productive farm, city and tOW1

Po=nVreceived from ivastare and secured bythe

Company'adebeninres, which may ho drawn payabl

uither iCanada or Britain, wth BIMerast hag year.a'
îurrent ratas. A. M. COSBY, Manager-

Cor. Tordan and Melinda Toronto.

The Building and Loan Associations
NOTICE.

Pursuant ta the Loan CorporationaoAt cf Ontario,
notice la hereby given that a meeting ai the Shareodj

ers of the Building and Loan Association will be held
at the Head Office of said Company, No 13 Toronto
Street, in the City of Toronto, on Wednesday the 15th
day of November. 1899, at the hour of 2.30 o'clock in the
afternoon, for the purpose of considering, and, if ap o

1

ed of. ratifying, an ageement between the Union an
and Savings Company and the Building and Loand
ciation, for the union, merger, amalgamation and OO
solidation of the said two Corporations mito a Cor
tion ta bear the name af lTHE TORONTO M
GAGE COMPANY."

Dated the 30th day of September, 1899.
By order of the board of Directors.

WALTER GILLESPIE,
Managing Directot

THE ONTARIO LOAN à SAVINOS COMPANY
OSIAWA, ONT

----

Capital Subscribed,..... ..... ....-- 01

Capital Paid-up.. ................. O... .... .....- 0

Reserve Fund......... ......... .. ....-

Deposits and Can. Debenture... -....-

Mono yloaned at low rates of interest on ius sOonit

of Real Estate and Municipal Debentresa
Deposits recelved and interest allowed.

W. F. Cowan, President.
W. F. ALEr.., Viae-President.

T. H. MoMILLAN, Sea.Trss

668s
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.
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The Canada Ludod and National
Iavestmont Coenany, LImitid.

HEAn OFFIcE, 23 TORONTO ST., TORONTO.

Capital ......................................................... $2,008,000
Rest................................................. 850,000
Assets ............................... 359,660

DrRECToRs:
toun LANG Br.AIE, Esq., - -. - President.
JouN HosIN, Esq., Q.C., LL.D., - - Vice-President.

Jamas Campbel, A. R. Creelman, Q C., Hon.
enator Gowan, LL.D., C.M.G., J. K Osborne,

J. S. Playfair, N. Silverthorn, John Stuart,
rank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.

EDWARD SAUNDERS. Manage.CENTRA LLOANand
SAVINGS

CANADA wmT.
Cor. King and Victoria Sts., TORONTO.

This Company is prepared to Purchase, Supply In-
vestors with, and Negotiate Loans upon

" OVERNMENT,
Send MUNICIPAL N
Post Card L AND
for CORPORATION
Pamphlet
lvlng fulation Bonds & Stocks
Deposita Reoeived, Interest allowed.
Debentures Issued. For 1, 2, 3, 4, or 5 years,

with interest, coupons attached.
E. R. WOOD, Manager.

IMPERIAL LOAN INVESTMENT COMPANY
OF CANADA, Lloetud.

Imperial Buildings, 82 and 84 Adelaide Street
East, TORONTO, Ont.

Authorised Capital.....................01,000,00
EW-up Caia ........................... 116,020

Be»ve Fit ....................... 185,M6

President-Jas. Thorburn, M.D.
Vice-President-Hon. Geo. A. Kirkpatrick, Lieutenant-

Governor of Ontario.
General Manager-H. H. Kertland.
Manager of the Manitoba Branch-Hon. J. N. Kirch-

hofter, Brandon. Agents for Scotland-Messrs. Torrie,
Brodie & Maclagan, Edinburgh.

Money advanced on thesecurity of Real Estate on fav-
orable terms.

Ths Gitaro Loai & Dosbnturs Co.
OF LONDON, CANADA.

Subscribed CÇap ta, ...... ... .............. ..............$,0,0
Paid-up Capita ............................................. 1,200,000
Reserve Fund................................................ 400,000
Total Assets ............................................... 8,17 0,653
Total Liabilities..............................................2,011,211

Debentures issued for 8 or ô years. Debentures and
interest can be collected at any agency of Molsons Bank,
without charge. WILLIAM F. BULLEN,

Manager.
London. Ontario 1809

Union Loan & Savings Co.

NOTICE.
Pursuant to the Loan Corporat.ons Act of Ontario,

notice is hereby given that a meeting of the Sharehold-
ers of the Union Loan and Savinigs Company will be
held at the Head Office of said Company, No. 30 To-
ronto Street, in the City of Toronto, on Wednesday, the
15th day of November, 18W9, at the hour of twelve o'clnck
noon, for the purpose of c >nsidermg, and, if approved of,
ratifying, an agre -ment between the Union Loan Savins
Company and the Building and Loan Association, for the
union, merger, amalgamation and consolidation of the
said two Corporations into a r'orporaiion to bear the
'name of "THE TORONTO MORTGAGE COMPANY.'

Dated the 31th Day of September, 1899.
By order of the Board of Directors.

JAMES C. McGEE, Manager.

The Trust and Loan Co. of Canada'
Notice is hereby given that an EXTRAORDINARY

GENERAL MEETING of Sharehoders In this Com-
pany will be held on Thursday, the 30th Inst., at Two
>'r lock p m.. at the offices of the Company, for the Pur-

pose of declaring a dividend and bonus on the paid-up
capital of the company.

The Transfer Rooks will be closed on the 13th inst.,
and re-mpened on Monday. the ith December.

The Dividend Warrants will be issued on Monday,
the 4th December.

(By order)
F. DIXON BROWN, Secretary

'7 Great Winchester Street, E.C.,
November 10th, 1899.

JOHN STARK&, 00.
Stock Brokers and.

Investment Agents
26 Toronto Street, TORONTO

Money carefully invested in Stocks, Bonds, etc.
Money to lend on first-ciass city or farm property,

at lowest rates of interest.

FERGUSSON & BLAIKIE,
G. TowER FERGUsON,

Member Toronto
Stock Exchange.

G. W. BLAIKIE.

SHARES BnUGHT
and SOLD on the To-
ronto and Montreal Ex-
changes.

-ALSO-

NEW YORK STOCKS.
2. Toronto-street, Toronto. Phone 35

OSLER & HAMMOND
Stock Brokers and Financlal Agentse

18 King St. Wet, TORONTO

Dealers in Governmnent, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchangas
bought and sold on commission.

JOHN LOW,
Member cf the Stock Exchange.

Stock and
Share Broker

58 ST. FRANcois
XAvIER STREET,
MONTREAL.

A.E.AMES&CO.
BANKERS AND BROKF.RS imE

10 KING ST. WBST, TORONTO.

Bay and Sell Investanent Securities on Com-
mission on all principal Stock

Exchanges.

Act as agents for corporations in the Issue of bonds
and other securities. Transact a general financial
business.

W. MURRAY ALEXANDER,
(Member Toronto Stock Exchange)

Stocks and Bonds
Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by
mail promptly attended to.

19 Jordan St.
TORONTO, Ont.

JAMES C. MACKINTOSH
Banker and Broker.

166 Houle St., Hafax, N. 8.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respecting Investments freely answered.

The Western Loan and Trust 0o.
LIMITED.

Incorporated bISpeial Act of the Legislature.
Authorised Cap L.................... 39,00000 0
Aset............ ............. 02,417,M? 86

Offce-No. 18 St. Sacrament Street,
MONTREAL, Que.

DIRECTORS-Hon. A. W. Og lvie, Wm. Strachan,
Esq., W. Barclay Stephens, Esq., R. Prefontaine, Esq.,
M.P., R. W. Knight. Esq., John Hoodles, Esq., J. H.
Greenashields, Esq., Q.C., W. L. Hogg, Esq.

OFFIcRas:
HON. A. W. OGILVIE, - - - President
WM. STRACHAN Esq., - - Vice-President
W. BARCLAY STkPHENS, Esq. - - Manager
J. W. MICHAUD, Esq. . - . Accountant

Solicitors-Mesars. GREENHIELDS & GRzNsHIELDs.
Bankers-ToE MERCHANTS BAN OF CANADA.

This company acta as AssIgnee, Administrator, Ex.
ecutor, Trustee, Recelver, Committee of Lunatio, Guar-
dian, Liquidator, etc., etc Also as agent for the above
omo«s.

Debenturea Issued for three or five year; both de.
benturas and interest on the same can beooilected In
any part of Canada without eharge.

Pot fauthe partieulas addres ithe Manage,.

The Trusts
Corporation
of Ontario

SAFE
DEPOSIT

VAULTS
Bank of Commerce

B d g ., K n g S t . W ,Troo

AUTHORIZED CAPITAL, 81.000.000

PREsI»ENT, - - Ho. J. C. AraNs, P.C
VîcE-PREarDENT, {H: S1R R..J CARTwRIGHT

Hi.SC. 001).

This Company acta as Adminatrator in the case of
intestacy, or with will annexed, Executor, Trustee,
Begeiver, Committee of Lunatie, Guardian,
Liquidator, Assignee, &c., &o.; also an Agent for
the above offices.

All manner of trusts accepted : Moneve linvested.
Estates Managed; Renta, Incomes, &e., colltOed.
Bonds, Debentures, &o., lssued and councersignea-

Deposit Safes to rent, all sizes. Parcels received for
safe custody.

Solicitors placing business with the Corporation are
retained in the professional care of sane.

A. E. PLUMMER Manager

Toronto - - -

And Safo Qeneral
fosit TRUSTS t:o.Vaults

(or. Yonge and Colborne Sts.
TORONTO

Capital, .

Reserve Fund,
$1,000,000

$250,000

Chartered to sot as Executor, Admnd at-atIe,
Trustee, Guardtan, Assignea, mm ttie,
Beeiver, Agent, etc., and for the faithful perfor-
mance of all such duties its capital and surplus are
liable.

All securlaties and trust investments are inscribed
in the Company's books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

AU basiness entrusted to the Company
wll be econoanieaUy and promptly attended

t.
Solicitors bringing Estate or other business to the

Company are retained to do the legal work lu connea-
tion therewith. Correspondence invited.

J. W. LANGMUIR,
Managing Direeter

Established 1864.
MININC ACCOUNTS

Clarkson & Cross
Chartered Aeountants,
Toronto,

Desire to announce that they bave opened a Branch
Office at 586 HASTINGS STREET, VANCOUVER,
B.C., under the style

CLARKSON, OROSS & UELLIWELL
Mr. John F. Helliwell, who ias been with tham for

many years, will have charge, and his services are re-
commended to their friends doing business In that district.

To audit Mining and other Accounts-Revise and
report upon Credits there-In the collection of
Accounts and in the capacity oi Trustee or Liqui:ator.

A. B. C. Code-Clarkson B Càroa

The Canadian Homestead Loan
& Savings Association

OFFIC-72 KINS STREET EAST, TORONTO.

Capital Subscribed.................... .400,000
Capital Paid-up..........................140,0
Assets ........................ ................................. 110,50

Money Loaned on Improved freehold at low rates.
Liberal terme of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-President

A. J. PATTISON, Secretary.

E ,J. Henderson
Assignee in Trust

Recelver, eto.
Front Street West

TORONTO

Telephone 170

669
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Debentures.
Municipal, Government and Railway Bonds boughtand sold.
Can always supply bonds suitable for deposit with

Dominion Government.

STOCKS.
New York, Montreal, and Toronto Stock purchased

tor Cash or on margin and carried at the lowest rates oi
interest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H R. O'Hara

Members Toronto Stock Exchar.ge), W. J. O'Hara
Member Toronto Stock Exchange).

GEORGE KERR. WALTER R. MoRsON.

KERR & MORSON
STOCK BROKERS

VicKinnon Building, - - TORONTO
Deal in all Domestic and ForeignSecurities, including

Mining Stocks.
N. Y. Correspondents: HENRY CLEWS & CO.

J.PF.RUTTAN
REAL tSTATE,

INVESTMENTS,
INSURANCE.

PORT ARTHU & FORT WILLIAM.

Post Office Address-PoRT ARTHUR, ONT.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Westers Loin and Trust Compamy, LlIftd,
ls OPERATED BY

W. Barclay Stephens
Manager of the Company.

Under the laws of the Province of Quebec the Com.
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in ail such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in hi. bands.

Address communications to

W. BARCLAY STEPHEIS,
18 St. Sacrament Street. MONTREAL, Que.

EsrABL:sHED 186.5.

L. COFFEE &0.,
Grain Commission
Merchants

rHOMAS FLYNN.
JOHN L. COFFEE.

12 Board of Trade Building
ToTonto. Ontario

THE TRUSTS
.o GUARANTEE

COMPANY, LIMITED

Capital - - $2,000,000

Executors, Administrators, etc,

Offices and Safe Deposit Yanlits,
14 King St. West, Toronto

PreitdA,. Qt mw D D

AN INSURANCE CLAIM.

Judge Langelier rendered judgment this
week at Montreal in the case of G. R.
Angus v. the Canada Agricultural Insur-
ance Company. The plaintif, as trans-
feree of Wm. Angus, claimed $14,759 as
balance still due on $19,759, advanced by
the latter to the defunct Canada Agricul-
tural Company. The plea to the action
was that the claim had no legal existence,
inasmuch as the cheques and drafts form-
ing the basis therof were signed by *bne
Goif, who had no authority to do so.
There was also a plea of prescription, and
a further plea that the plaintif had made
a compromise by which he accepted $1o,-
ooo of which $5,000 was paid in cash, the
balance to be paid as soon as the liqui-
dator could make the necessary collec-
tions.

The court dismissed the first plea on
the ground that, by accepting a com-
promise, the defendant recognized Goff's
standing. The plea of prescription was
also dismissed, the court holding that
the thirty years' prescription applies in
this case. However, the court admitted
the third plea. The compromise was
proved, but the plaintif simply credited
defendant for $5,000, and sued for a bal-
ance of $14,759, as if no transaction had
taken place. So long as that arrangement
was not set aside, plaintif could not claim
more than $5,ooo. Action dismissed.

WESTMINSTER REDIVIVUS.

It is agreeable to learn that the re-
building of New Westminster has placed
that British Columbian city in a better
position than it was before the conflagra-
tion of September, 1898. That is to say,
it had been in some respects overbuilt,
and was saddled with structures out of
keeping with its volume of trade or re-
sources. And the fire was a sad blow.
But wisdom has been shown in rebuild-
ing in a manner and on a scale more com-
mensurate with wants and prospects. As
a correspondent puts it: "Our city is
flourishing and doing well. The rapid re-
covery of Westminster from the disastrous
fire which laid her in ashes only twelve
months ago is something phenomenal.
Columbia street-the business portion of
the city-is rebuilt with structures in
keeping with the requirements of the com-
munity, and the storekeepers are doing a
safe and prosperous business. Many fine
dwellings have also been erected during
the past year, and preparations are being
made to erect many more. Westminster-
ites are proud of their city, and justly so,
and have backed their pride, and mani-
fested their faith in it, by unceasing effort
and expenditure of capital."

TUGs are busy arranging the lumber
barges along the Hull shore, at Ottawa,

£ AWAâBtAenD - J. RJ . STRATTNUI, M.P.P. for the winter.
Chartered to act as Executor, Administrator, THE Department of the Interior has re-

Guardian, Trustee, etc. Agent for investmentcf
of moneys and management of estates. Safe
Deposit Boxes to rent. Wills appointing the Ogilvie, stating that the amount of royalty
Company executor or trustee held without collected In the Yukon up to November
charge. Correspondence invited.1ist was $730,8o. This is copsidered

T. P. 00 FFEEf Manager large.

A JOHN MACKAY
Public Accountant, Auditor, Receiver

and Trustee
Bank of Commerce Bldg., Toronto

Cable Address: CAPITAL. Tel.No.9759

The Dominlion Permanent Loan Coe
12 King St. West, Toronto

Capital Stock paid-up........$1,059,295 24
Reserve .................... 37,535 90
Total Assets ................ 1,427,931 Il

Debentures issued for 1, 2, 3, or 5 years at highest
current rates, with interest coupons attached, payable
half-yearly.

J. R. STRATTON, M.P.P., President.
. M. HOLLA ND, General Manager.

JNO H. YOUNC
CHARTERED ACCOUNTANT,

Auditor, Trustee, Btc.
Sjoint Stock

, Companies Organized.
'Phone 1237. 90 Yonge St., TORONTO.

THOM3SN, HENDERSON a BELL,
BAU STERS, BOLICITORI, Le.

D. M. THOMSON, Q.C.
DAVID HENDERsON, Offloes:
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN TORONTO.
W. N. TILLEY. CAN.

G G. S. LINDsEY, W.C. W. RIDoUT WADsWORTIC

e. e, S. LINDSEY & Co.
Barristers, Solicitors, Notary, &C.

Freehold Loan Building, Ccrner
Aaelaide and Victoria Streets,

Suite 77 and 78.
Telephone No. 2984. TORONTO.

GIBBONS, MULKERN à HARPER,
Barristers, BoUetors, be.

Office-Corner Richmond and Carling Stremes,
LONDON, ONT.

GEO. C. GIBBONs, Q.C.

FRED. F. HARPER.
- P. MULEEN.

Macdonald, Tupper, Phippen & Tuppor
Barristers, Solioltors, &o.

WINNIPEG, MAN.

Hugh J. Macdonald, Q.C. J. Stewart Tupper, Q.C
Frank H. Phippen. William J. Tupper.

Solickors for: The Bank of Idontreal, The Bank 01
British North America, The Merchants Bank of Canada.
The Canadian Pacific Railway Co., The Hudson's Ber
Company.

D. S. WALLBRIDGE,

Barrister, Solicitor, &.
Inne of Court Building

VANCOUVER, B.C-

Collections a Specialty

G. J. LEGGATT
BARRISTER, SOLICITOR, EtC.

WINDSOR, ONT.

Office-Over Canadian Bank of Commere
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HENRY A. TAYLOR,
DRAPER.

" Sartorial Art " says: "The
overcoat for either day or half-
dress may be of almost any style
that is long enough entirely to
cover the coat (this includes the
covert), but is generally a Ches-
terfield, though the Raglan is now
very popular, and the Surtout,
the Paletot and the Fly Front are
well liked." I have all the proper
and fashionable fabrics for pro-
ducing any of these garments in
highest class tailoring.

THE ROSSIN BLOCK,
TORONTO.

Character Tells
The extra characters
on the UNDERwoOD,
combined with vis-
ible writing and tab-
ulauing device, tell
their own tale.

Over Olne Hun-
dred Uhderwooos
were sold last month
-- nly going to show
that-our patrons
know a GOoD THING
when they see if.

The BEST is the
CH EAPEST and the

Underwood Is the Best
SOLE AGENTS:

CREELMAN BROS. TYPEWRITER CO.
TORONTO, ONT.MONTREAL, HAMILTON, OTTAWA, LONDON.

af every description accepted snd exe-

Guardian, Assignee and Liquidator.

LOANS
Maney in any amaunt upon real estate
or approved collaterals at lowest market

e
c

i

,s

f

ai

i

je

rates.

1

BIR RIOHARD CARTWRIGHT, To illustrate the cheapness witlîwhichPresident gold -dredgziîig is carried on in New Zea-President.

S. F. McKINNON, Vice-
JAMES SC TT, Presidents.,
A.W. MeDOUGALD, Manager. sinaîl capital, a late number of the New

Zealand Record gives the returns of il

WINIPE' .an thoueoutth Prvine o M miles of the town of Alexandra. The totalSWIwNIPEG snd throutbout the Province of M iî-toba The Monetary T es is represented by r.as 6 ounces of gold. valued tBAREY,at umberland St., that city150, giving an average of $1.014 perM îrays lnterest Tables. As $250 a week each is aMirrays ' ntrest ablesestimae forthe cost of rnigtes•.............- s Revised Edition. dredges-e only Most complete Tables in the marketTable - , S, , 4, ô, 5j, 6, 6j, ., -the average profit looks very satisfac-Ihowing 21 ana 8 per cent. From 1 day toW&Per cent. n$ a8000 p aB . tory: especialiy as the average capital oferCn.iOn 81 to 810,000. Apply to B. W.Ra-«. M U R R A Y, Accountant's Oflice,
eR Aotnsfc the companies owning theni is only about

nadt Supreme Court of Ontarho, Torontoe
m.alcpit..a.at.numerOftthiN

Mercantile Summary.

THE Mitchell board of works have
spent $2,600 on the streets and walks this
year.

THE Northern Elevator Company is
erecting an elevator at the end of the
Snowflake branci of the C.P.R.

THE Kingston locomotive works lias
been offered a bonus of $75,000 and a free
site to move to a town outside of Ontario.

THE Tavistock ratepayers will hold a
public meeting on Tuesday evening next
to discuss ways and means for lighting
the village streets.

TUEF Hon. Thomas Ballantyne, of
Stratford, has resigned the presidency of
the Farmers' Binding Twine Co., of
Brantford. He is succeeded as president
by Mr. Samuel Harold, of Brantford.

THE town of Morden, Man., has had
an offer to lease the electric light plant
for a terni of one year at $360, which is
equal to 6 per cent. on an assumed value
of $6,oo. The town may also purchase
at the end of the year at that price.

GANGs of men are busily engaged at
La Riviere, Man., building coal sheds, a
two-stall engine house, putting in a turn-
table and laying additional lines of track
and switch connections. In future La
Riviere will be a divisional point on the
Pembina branch.

MUCH information on the subject of the
war in South Africa is given in a pamph-
let supplement to the N.Y. World Al-
manac. The World has also issued a
colored map of the Transvaal. Orange
Free State and Natal, also parts of Cape
Colony, and the tribal territory to the
north-westward. These publications are
to be had for 25 cents, post-paid, by ad-
dressing the N.Y. World.

THE announcenment that the coming year
will witness a revival of the Gatineau iron
ndustry is, says the Journal, of import-
ance to Ottawa and to the surrounding
ection. The immense demand for iron
nd steel and the high prices ruling make
uch a movement likely to be a comncr-
cially profitable investment, as the blast
urnaces in other portions of the Dominion
are paying handsome dividends. The pro-
ector, Mr. E. A. C. Pew, says that there
s a probability of large steel works being
rected near Jordan, not far from St.
Catharines.

m

TO THE TRADE

Galvanizing
of al] descriptions done in addition to our extensive
Windmtli, Pomp & Water Materlal lines.

Satisfaction guaranteed.
ONTARIO WIND .NGINE & PUMP CO., Limited

Atlantie Ave., TORONTO, ONT.

ARE YOU ORDERING

A NEW LEDCER
IF SO, INSIST ON HAVING

Burmese Ledger Paper
It is strong, durable and will stand any amt unt
of erasure. We shall be pleased to send you a

sample, and any printer can supply it.
C i TORONTO nd

MKONTREAIL
LIMITED

MAGEE & CO.
MININC BROKERS

10 King Street East, - TORONTO
All standard mining stocks bought and sold for yo on

commission.
Phone 22i1. Code-MoWEING & Nxsaas.

REMOVABLE LEAF

PERPETUAL LEDGER
CAI4AIAN ATENT 58141.

This is the latest and mont improved Le.f
Binder lu the naarket. Perfectly fat opening.

The leaves are securely locked in place by
our New System of double locking, making it
impossible to remove a leaf when locked.
When unlocked, leaves can be removed or in-
serted instantly without displacing other leaves
or injury to the leaves taken out.

The Brown Bros. u.ited
Aeeount Book Manufacturers, Stationers,

Bookbinders, &c.

64-68 KIRS ST. EAST, TORONTO

POR PRINTING ON

FOR WRITJNG ON

POR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for Our Paper when giving
an order to the printer.

ALL WHOLBSALERS
KEBP IT

IT0roRt0 Paper'lig. Co.i
MILL AT CORNWALL

Wm. Barber & Bros.

OBORGBTOWN, • ONTARIO,
MANUIACTURIEs OF

Bok Papers, Weekiy New&, and
CoIored SpecIaItIes

JoHN DBRa,
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R. Wison-Smith, Meldrum& Co.
STOCK AND
EXCHAlBrokers

.- TANDARD IHAMBUERS, 151 ST. JAMES
STREET, MONTREAL .

Members of the Montreal Stock Exchange.

Ordors for the parchase and sale of stoclks and
bondrs listedon the flontr.al, London, New York
and Toronto Stock Exchange& promptly exe-
c*ted.

Canadian Manufacturers
desirous of opening an Australian connec-

tion are requested to correspond with

SCOTT, HENDERSON &CO., Syd-

ney, New South Wales. References:

Bank of New South Wales, Sydney; J. S.

Larke, Esq., Canadian Government Trade

Commissioner, Sydney.

The latest-

Official Test of the

New American
Turbine

At tlolyoke proves It
to be the flost
Powerful and Most Efficient
Water Wheel made.

We tnrnish it in sizes to develop from 3
2to over 500 h. p. under 15 f. head, fitted

t vatet lifting ylinder gate or swing
gates, and on vertica or horizontal shafts as
required. Heavy machine dreysed gearsiron
bridgotree, grain elevator machlnery. Designa
for the improvements of water powers executed.

THE WM, KENNEDY à SONS, LIMITED
OWEN SOUND, ONT.

Montreal OfBoe-Y. M. 0. A. Building.

The St. LawOrec Hall
Montreal, is the best known hotel in
Canada. Some of the most celebrated
people In the world count amongst its
patrons. Its excellent CUISINE, Cen-
tral location and general comfort are
reasons for its popularity. ...

Rates, from $2.5o HENRY HOGAN
to $5.oo per dai Proprietor.

Mercantile Summary.

THE Quebec Government has sent one
>f its detectives to Bryson, Que., to make
an enquiry in reference to the burning
Lown of Dagg's premises in Clarendon, a
ouple of weeks ago. It is said the build-
ings wer set on fire by some men sent
>urposely with that object in view.

AT a meeting of the members of the
Manitoba Farmers' Mutual Hail Insur-
nce Company at Portage la Prairie, on
he I7th inst., which was fairly represent-
d from the Portage, McGregor and Bagot
districts, for the purpose of coming to a
ecision whether to pay the assessments

>r let the promoters of the said company
collect the same by process of law, the fol-
owing resolution was carried: "Moved
and seconded by D. W. McCuaig and R.
Gibb, 'That we pay our assessments to the
Manitoba Farmers' Mutual Insurance
Company, and attend the annual meeting
to adjust matters in dispute, and hereby
ask the co-operation of all the members
throughout the province to be at the said
meeting in person or represented by
proxy.'"

A MEETING of the leading mill owners
and lumber merchants of the Ottawa
Valley was held on 15th inst., at Arnprior,
when comparisons were made and steps
taken to establish a uniform standard of
grades. As a result of the discussion on
the matter, it is likely such a standard will
be arranged and adopted in the near
future. This will benefit both the buyer
and seller, as when a certain price is ask-
ed and paid for lumber, a common
standard can be resorted to, which will put
all the dealers on an equal footing. Here-
tofore, if the buyer agreed on a certain
price, he might be buying on a different
basis from different dealers, although the
one grade might be agreed upon through-
out. The past season's business was also
discussed, and it was agreed by all to
have been the most successful experienced
in over twelve years. Prices, especially on
the lower grades, were very high, and al-
most the entire season's cut has been dis-
posed of. The mill owners are arranging
to do a heavy winter's work in the woods

but owing to a scarcity of labor on somc

limits, there will not be as much timbel

cut as was expected.

Fully up to our
Representations

Is the Lion Series of Steel Pens. Pens that seem to go alone, so easy
and smooth is their rnovement. making a luxury of writing and proving
a delight to those who have tried others. With all their virtues and
no faults,

LION PENS
are sold at a price no higher than inferior pens, If your Stationer
does not handle the1" LION" series, write direct to the selling agents,

THE BARBER & ELLIS CO., Limited
Manufacturing and Wholesale Stationers,

TORONTO, Ont.

Autograph Signature
Stamps

Your signature duplicated on

a Rubber Stamp for signing
orders, letters, etc. A perfect
copy. From $1 to $2.

C. W. MACK, I1 King W., Toro

LIMITED

SUCCESUORS TO

W. A. Johnson Electric9
The Thompson Electrlc4
The Toronto Electric Mo

Co., Limited

ITHE MOEARrIMEs

MANUFACTURERS

ElectricLighting
and Power
Apparatus

FOR DIRECT AND
ALTERNATINO CURRENT.

Main Offices and Factory,

TORONTO, CANADA

Wm. Parks & Son
ST. JOHN, N. B.

COTTON MANUFACTURERS
AGE - SPROUL SMITH, 24 Welingte St

roronto. DAVID KAY, Fraser BonldigMnt'
JOHN HA LAX, Toronto, ·Special Agent for Bef'O

arps for Ontario.
Mills -New Brunswick Cotton Mills, st

John Cotton Mills.

mi-
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In Stock and for
In Stock and for

Import:

SALTPETRE
EPSOM SALTS

COPLAND & COMPANY
XONTBEAL and GLAsSOW

HODGSON, SUMNER & Co.
offer to the trade special values in

Dry Goods, Smallwares and Fancy
Goods.

Agenta for the celebrated Churoh Gate brand of

847 St. Paul Street - MONTREAL
WHOLESALE ONLY.

Sicilian Asphalt-«bM.
Rock, Powdered nighest grades only
and rastlc.
000 H. & A. B. AVELINE &GO.

Sole agents ln Canada. Catania, Italy.

me. MeLA R & 00., 706 Oraig St., Montreal

Baylis Mfg. Co.
16 to 28 Nazareth Street,
XNTR&AL-.-_

PUiti- • • Yarishes, Japans
hcinery OUs, Printilg Iiks
'g N Omo, &c. White Lead

THE CANADIAN
COLOREU COTTON MILlS CO,

Cottonades, Tiekings, Denims,~Awi-
1ings, Shirtings, Flannelettes, Ginghams,
Zephyrs, Skirtings, Dress Goods, Lawns,
Cotton Blankets, Angolas, Yarns, etc.

BOLY WHOLESALE TRADE SUPPLIED

D. Morrice, Sons & Co.
AGENTS,

Mentreal and Toronto.

SALT
eurest and BOeist for Table and Dalry.

No Adulteralou. Never Cakes.

THE MONETARY TvIMES

lercantile Summary

A. J. TURCOTTE, the leading Quebec
grocer, reported in trouble in a late issue,
has been able to arrange liabilities of $39,-
500, at 25 cents on the dollar, payable in
3, 6 and 9 months, last payment secured.

J. E. GAGNON, of Quebec, formerly
carrying on a tobacco and jewelry busi-
ness, for the past year in the latter line
only, has assigned. In 1893 he com-
promised at 30 cents on the 'dollar, an
arrangement which at the time was not
wholly favorably received.

THE liabilities in the matter of M.
Lefebvre & Co., manufacturers of vinegar,
pickles and jams, St. Johns and Montreal,
the bonus to whom we referred to editorial-
ly last week, are pretty large. The ordinary
indebtedness is figured at $39,000, secured
$40,223, and indirect $24,5o0. No offer of
compromise or other settlement has yet
been made.

QUITE an old-time Kingston dry goods
concern is reported in trouble, Hardy
& Co., who have been in business in that
town over 30 years, being reported as-
signed. The business had not shown
much indications of progress of late years,
and a suit, recently instituted by a Mont-
real house for over $6,ooo, has apparently
brought matters to a focus.-E. P.
Walker, a confectioner, of the same town,
is also reported assigned.

A. Roy & Co., dry goods retailers,
Montréal, are seeking an extension, spread
over eighteen months, liabilities being
about $7,ooo. The firm only dates fron
last spring, and Mrs. Roy is the registered
proprietress, owing to an old business
failure of her husband, as one of the firm
of Roy & Beaudoin.-Joseph Reinhardt,
a Montreal butcher, has assigned, owing
$2,3oo.-Gohier & Lafond, saloon-
keepers, Montreal, have been asked to as-
sign; also A. Villain, a suburban con-
tractor and builder.

SEVERAL failures are reported this week
in the retail boot and shoe trade at Mont-
real A voluntary assignment has been
made by Z. Laurier, after he had a meet-
ing of creditors, at which he had unsuc-
cessfully attempted to arrange a settle-
ment.--A demand of assignment has
been made upon J. Roston, alias Ros-
tonski. He was in trouble after a fire in
January last, and then arranged a com-
promise at 6o cents.-F. X. Lasalle &
Fils find themselves somewhat cramped
through over-expansion in a branch store,
and are asking some little extension. They
show quite a good surplus over liabilities
of $12,ooo.
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ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead the market on account of their
excellent qualities. Manufactured by

P. D. DODS & CO., 1 r°9OMGilISt.

100 Bay St., Toronto.

The
NoRTIERN ELECTRIC

AND

Manufacturing CO., Limited
MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESCRIPTION

Special attention to
ail classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Sugar Refinin E Ce.,
(Limited) MONTREAL

Manufacturrs of eaned suga r tfthe vwn-
kmown Brand

of the Highet Qua&ty and Purity

Made by the Latest Processes, and Newest and Bes
Machinery, not surpassed an

LUMP SUCAR
In 50 and 100 lb. boxe

"CROWN9" CRANULATED
Special Brand, the finest that can be maa..

EXTRA CRANULATEmD
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARx
Of allGrades and Standards.

SYRUPS
of all Grades in Barris and Half Barrels

SOLE MAKERS
Shigh claassrups, intins, b .and 8lbs.eh
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C. B. PETRY . |

Accountant, Trustee and
Financial Agent

24 King St. W., Toronto. Phone 8283.
Auditing and general accountancy undertaken ; high-

est references as to trustworthiness and competency.

CITY OF NANAIMO B.C.1
WATERWORKS DEBENTURES

Tenders are invited by the Corporation of the City Duncan City, B.C., in June last, and did
of Nanaimo for the purchase of $130,0(0 worth of De-
bentures, issued under the authority of the Waterworks a good business for a considerable time,
Purchase Loan By-law, 1899. but his rent and other expenses being

Debentures payable in fifty years at furthest from heavy, he assigns.- Early in 1898, R. J.
lst Decembtr, 1899, with privilege of re-purchase from Tinning failed as a general storekeeper
time to time, after four years. To bear interest at the
rate of four per cent., payable half-yearly, on first June in Regina, Assa. Then the stock was sold
and December. to his wife and J. G. Gilroy at 35 per

The rfght reserved to reject the higbest or any cent. discount. Making no progress, they
tender. ' were sued, and have called a meeting of

Tenders to be sent to undersigned not later than their creditors.
7.30 o'clock 1lth December, 1899.

S. GOUGH, City Clerk. Two years ago, W. W. Robinson start-

Nanaimo, 15th November, 169. ed a small grocery store in London, but
made no money. Last March a receiver
was put in possession of his premises, but
in the course of a few days afterwards hewas able to dispose of his services. We

1 now hear that he has assigned.-With-
in the past two weeks, we noted that A.
A. Black, general storekeeper, Walkerton,
and G. G. McPherson, jobber in shoes,

The undersigned will receive tenders for supplies
up to noon on Mo day, Deaember 4th, 1899, for the ,up- failîng te do se they have assigned.
ply of butchers' meat. buter, dairy, and creamery, giv-
ing the price of each, flour,oatmeal, potatoes, cordwood,
etc., for tue followiug institutious during the year 1900, at Windsor Milîs, Que., in March last,
viz.:-

At the Asylum for the insane in Toronto, London, and bas already assigned. In 894 he
Kingston, Hamilton. Mimico, Br ckville and O illia; failed in Montreal, and bas since been
the Central Prison and Mercer Reform tory, Toronto;
the Re. rmato y for Boys, Penetanuishene; the Insti- clerking.-A Henderson, general dealer,
tütions for Deaf and Dumb, Belleville, and the Blind
at Brantford.

Two sufficient sureties will be required for the dueiculty, bas now assigned to the court; lia-
fulfilmënt of each contract. Specifications and forms of bilities are scheduled at $2,864.-Albert
tender can only be had by making application to the
bursars of the respective institutions. Bussiere, since 1896 in business at Stan-

N. B.-Tenders aie not required for the supplyof fold, is reported assigned. He was
meat to the asylums in Toronto, London, Kingston,
Hamilton, and Mimico, nor to the Central Prison and formerly in trade at Lake Megantic, and
Mercer Refurmatery, Tarantf. seems to have been of a rather unsettled

The Iowest or any tender not necessarily accepted. disposition.
Newspaaernainderting this advertihement watsout

autbority lrom the departuient will net be ptéld fr it. ToRONTo bas bee.n comparatively free
R CqRISTIE, T.f F. CHAMBERLAIN, JAMES from failures of any importance for a long

NOXON,cInspecterl-f Prisons and Publi-C-raitield
Parliament Buildings, Toronto, Nov. 2)th, 1899. . Now tbere are three or four

moderately-sized ones to notice. Among
tbem is W. S. Joh nston & Co., printers,
wBo have beenuard pressed for a long

T o the Stove and time. AIl their assets bave been locked
oup in type, presses, etc. Now tey assign.

Hardware Trade. -In Marcin 8 , FenwickBros.open-

Mece Reformatorybutdo Torsem nto.v

are in a position te furnish steve been as careful of their expenditure as

areerepairs for the fellowing makesf stves prudence demanded. They probably owe
Grand Universai Range, Uni- about $5,ooo, and have assgned.-An-Newsai PremjU Unavera w otPtrime U derntll Hom or it tr assignment is that of the Montreal

PRIz CHR IST E . F. HmeRLAiJMSf- alrso n motnefraln

versai, egant (formerly made Hardware Specialty Co., which business

B . i asa 
was opened by G. A. King, one year ago.

themMisiW.lSaJohnston.&.o., printers

BrilIlant Range & Oook, For- Formerly lhe had been in the employ of
rester OandyuFurnap ,,Derbyp
(fHrmerly made by Harte-Smith Mf. a large firm, andaltbougb Be understood

Co., SIenild andDia ond teaucigarsstorie, butdo not seemtondhave

(fermerly made by the TerontoSteve bas care of theireenditure s
Ce.) and for al makes of to Findlay & asspgnse-mned tey pracy gow
Sens' stves. Also for a l kinds bear- and wall paper stores in the city is that
ing our naie. n ( E. Clair & Ce., wich for a., o b time

did a large and profitable trade. Owing,

WM . CLEN oINNEN & SON however, t large accumulation of old
Ste. Cunegonde, F stock, they have of late beenmlosng

MONTREAL, QUE tSC o ground. Now tbey are asking crditors t

icompromise.

1
THE suspension of A. E. Pageau &

Co., dry goods retailers, Ottawa, is an-
nounced, but no figures, as to liabilities
and assets, are yet available.

ENOCH JAMES, of Montreal, doing busi-
ness under the style of the Montreal
Roofing Co., has assigned to the court,
upon demand The affairs of the concertn
have been in very uncertain shape for
some time past, executions being issued
for gas bills, and other snall claims. The
liabilities foot up to some $57,000, largely
of a mortgage character.

H. H. DUNBAR opened a hotel in

For Sale or Lease
Substantial brick building, three floors, covering

260 square feet. Suitable for factory or storage ware-
bouse. Centrally sttnate.d, corner of Wilton Avenue
and Victoria St. Altered to suit tenant. Apply

A. S MEETO N, 16 Albert. St., Toronto.

Twenty-Year Three-and-a-Half
Per Oent.

County of Middlesex Debentures
Sealed tenders endorsed "Tenders for Debentures,"

will be received at the office of the undersigned up to
four o'clock p.m. on Wednesd sy, December the Sixth,
1899, for the purchase of $12,600 00 County of Middle-
sex Consolidated-Debenture-Debt Debertures, bearing
three and ahalf percent. interest, payable semi annuallY
on 30th June and 31st December ; principal payable in
gold in twenty years from the date of issue.

Each tender must etate a price in a lump sum pay -
able at par in London, Ont., on or about December
28th, 1899.

The Corporation does not bind itself to accept any
tender. Further particulars on application.

A. M. McEVOY,
Treasurer of Middlesex

County Treasurer's Office.
London, Ont., Nov. 13, 1899.

MUNICIPALITY OF THE

District of North Vancouver.
EALED TENDERS will be received by
the undersigned up till Thursday, Novemn-

ber 30th, at 3 p.m., for the purchase of

$70,000
worth of North Vancouver Municipality De-
bentures, payable at the Bank of B. N. A.,
Vancouver, bearing interest at 5 per cent. per
annum, payable half-yearly, and extending
over a period of 40 years.

Also $12,000 worth of North Vancouver
Municipal Debentures, payable at the bank of
B. N. A., Vancouver, bearing interest at 5 per
cent. per annum, payable half-yearly, and ex-
tending over a period of 15 years. Interest and
principal payable at the bank of B. N. A., Van-
couver.

The Corporation reserves the right to re-
ject any or all tenders.

WILLIAM L. KEENE, C.M.C.

Inns of Court Building,
Vancouver, '{th Nov., 1899.

N. B.-Full particulars as to the MuncipalitY lie at

the office of The Monetary Times for perusal.
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FOR SALE
ANUFACTURING PREMISES AND PLANT for

sale: wooden goods. Address 1. M. McEVOY,
Barrister, Lcndon.

A THOROUGHLY COMPETENT Young Wrman
with several years' experience il an insurance

office in the United States as general clerk, desires a
position in this city Excellent testimonials as to char-
acter and ability turnished. Apply Miss B., 62 Church
St., Toronto.

AT the annual meeting of the Van-
couver, B.C., Builders' Exchange, the fol-
lowing officers were elected: President,
Mr. E. Cook; vice-president, Mr. C. P.
Shindler; secretary, Mr. A. E. Carter;
treasurer, Mr. H. A. Bell.

IT is stated on good authority that the
Coast Railway, the South Shore Railway,
and the Central Railway will be amalga-
mated. The line will be extended to
Halifax and Mahone, and the head-
quarters will be in Bridgewater.-Bridge-
town Bulletin.
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THE Minister of the Interior has been Provident Society, no mention, however,
empowered to dispose of claims in the is made in that issue, and not unnaturally
Yukon, reserved for the Crown, in such so, because it does not fait within the
manner as he may see fit, as was already compass of general mutual trade. It is
done with those on Dominion Creek. a company deserving of more than a pass*

FREIGHT agents are advised by the ing notice.
Canadian Pacific Railway that the last I have pleasure in forwarding you a
steamer of their line will leave Owen copy of the "Record Jubulee," of this
Sound for Port Arthur and Fort William, Australian society. The figures speak for
weather permitting, on Friday, November themselves, and I am sure that you will
24th. find the "Record" interesting reading.

THE statement of the Inland Revenue Hitherto, the Mutual Provident bas con-
of Canada for the month of October fined its operations to the Australasian
shows a total revenue in this department colonies, being the largest of some eleven
of $941,449.48, as follows: Excise-Spirits, or twelve colonial offices. Some of the
$459,315.58; malt liquor, $250; malt, $77,- life English offices and the three big New
437.07; tobacco, $320,204.40; cigars, $68,- York offices are active competitors with
650.73; insuection of petroleum, $40; manu- the local companies.
factures in bond, $3,479.26; seizures, Considering the limited population on
$770.30; other receipts, $1,460.95; total which the Australian Mutual Provident
excise revenue, $931,608.29. Culling tnn- Society las had to work, it is most as-
ber, $272.96; hydraulic and other rents, suredly the most wonderfully successful
$6I; minor public works, $94.75; inspec- life company in the world to-day. On
tion of weights and measures, $6,342.68; page 6 of the "Record," you will find an
gas inspection, $4,941.75; electric light in- interesting comparison witl other lead-
spection, $663; law stamps, $436.05; other
revenues, $29; grand total revenue, $941,- ness in Great Britain and Ireland, and
449.48. _will no doubt get its full share of the desir-

A NOTEWORTH COMPANY. able risks offering there. This is the
A NOEWOTHY OMPNY. second of the Australian offices to enter

Editor MONETARY TIMEs: the English field.
SIR,-I read with much pleasure and in- Yours very truly,

terest your "Special Australian Number," ALFERD SHORTT.

of 13th Oct. Of one .of Australia's most Union Assurance Society, Halifax, iith
de.IllUU l h1uUu11.O A, UldIiii VUL4I

TelIing it One to Another
spreads the reputation of this

Furnace ; and through the satisfactory re-
commendation of 50,000 users there is an
ever-increasing demand for

Pease=
Economy1

Warm Air and Hot Water
Combination Heaters. The best value for
money invested in a heating apparatus is
Positively obtained from their use.

Please write us for estimates and any
information desired about the heating
of any kind of building.

J. F. PEASE FURNACE C0., LIMITED
Reating and Ventilating Engineer. 189-193 QUEEN OT. EAST, TORONTO, CAN.

Agencies throughout the Dominion

Gold Medals, Paris, 1878: 1889.

JOSEPH ILLOTT'S
Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST.

~iO~

Kccp
osted

EVERY
DAY

Our "Dally Bulletin" ls
the only thing of the kind
In Canada. A most aom-
plots and rellable reoord i
allures - Compromises -

Business Changes-Bills o
Sale-Chattel mortgages-
Writs and Judgments for the
entîre Dominion.

We Issue carefully e
vleed reference boks'four
times a year.

B. G. DUN & 00.
Toronto, Montreal, Hamilton, London and all

cities in Dominion, U. S. and Europe.

j E. EVANS,
Commercial Customs Broker and Forwardlng

Agent. VANCOUVER, B.C. Rellable lnf rmnation
relating to any part of British Columbia promptly
furnished. Customs work attended to with despatch.

Fs J. LUMSDEN,
Accountant, Auditor, Assignee, and General

Agent. Accounts investigated •tnd collected Prompt
returns guaranteed Rocm il, Inns of Court Building,
YANCtiUVBR. B.C. References furnlshed.

EORGE F. JEWELL, F.C.A., Public Accountant
Ot and Auditor. Office, 861 Dundas Street, London,
Ont.

COUNTIES Grey and Bruce collections made on
commission lands valued and sold, notices served

A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given asroferences

H. H. MILLER, Hanover

WALTER SUCKLING & COMPANy, Winni eg.Real Estate Agents and Managers, 869 MiStreet (ground floor). We undertake the management
of estates, collection of rents and sale of city properties.This agency has the management of over 400 dwelligsOver filteen years' experience in Winnipeg propertyReferences, any monetary house in western Canada.

JOIN RUTHERFORD, OWEN BOUND, ONT.
LIensed Auetioneer for Couty of Grey.

Lands valued and sold; Notices d; Fire Life
and Plate Glass Insurance* several Io ànA mdi
sites in good locations to dispose of. %..iaefted
Best o referenoes
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Debentures.
Municipal Debentures bought and sold, aise

Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on band.

GEO. A. STIMSON & CO.,
24-96 King St. West Toronto, Ont.

You
will want to get better service out
of those old pipe coils to heat

your building. It would also be
a relief to stop that annoying
cracking noise you hear so much
when steam is turned on.

This can be obtained by using
the Heintz Steam Saver. It auto-
matically keeps the pipes free and
clear and is so positive, prevents

a particle of steam from being
wasted.

Get a descriptive circu-
lar and be posted.

We send them out on
trial.

wonaeruw proaucts, t ut ria e_ uai ovem ver.1
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THE ONLY ONE---
There is on., and oly on. Opublication devote tan Credit Men

and their pecn'iar interests. It was
launched In 1892 and has never varied*
its original purpoce-that of serving
the credit men cf the country. It la*
not a publication cf diversified and
scatteredl teretso wit adCrdit
Man%De rtlment," it i% TE
CREDT MAN'8 MAGAZINE
first, last and ail the time If you are
a credit mian it'a ilcely you are ai-
ready a subscriber (moat cf the credit
nen @,e). It, however, you are net on

thelist,send for freesarple copies and
terms. (Mention Monetary Times.)

TRE I AWYER & CREDIT MAN

Every Issue of
The Office Magazine

A. O. KITTREDGE, F.I.A.,C.P.A., Editor

contains Information on office topics

Worth Many Times its Price
Per Year.

It publishes only practial articles on practi-
cal subjects by practical business men.

Sample Copy Free
Issued monthly, subscription $1 a year. Adver-tiairig rates on application.

ACCOUNTIOS ASROCIATION, Publishers
es Pine St., NEW YORK C ITY

E T A BL 1SH EDF) 8655

47 FRONTST.EASTI .ROT ,

King Iron~~09i Wr~ ODRAI WORTS
il Urhù

BUFFALO, N.Y.

arine
Our
Specialty
Is

a

ngines
SOPELLE WBEELS-and their excellencels acknowledged all over the lakea.

Write for prices.

LiMITZD

TORONTO, CANADA

EsTABLIsHED1889 Distll rs
Mianutacturen ot

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRICE LISI ON APPLICATION

Ail Cities, Towns, Villages .h.vrotetio
We have a full line of

Modern Steam Fire
Engines

that cannai be surpassed in Designs
Durability or Effective Work. Aise re-
built Steam and Hand Engines at very
lcw pricea.

We supply full equipment-Engei '
Hose, Nozzles, Carts, and accept pal,
ment in ten yearly instalments wheO
necessary

ARIEL TRUCKS
Heav Medium, Light Hook and Lad-
der Wg ns, Hose Wagons, Hose Carts

and full lines of Fire Department SuP-
plies. Correspondence solicited.

WATEROUS, 5M I 05

Luxfer Prisms
Carry

Daylight
T. Eaton Co.'s

Store.

These
Cuts
Tell the
Story.

Luxfer Prism Co.
58 Yonge Street, Toronto.

6768
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THE SITUATION.

One of the things that are new in the South African
war is the precaution taken by the British to prevent the
'ovement of troops becoming known to the enemy. This
Puts great restrictions on the war correspondents and
necessitates a close watch on cable messages. The plans
9f campaign are no longer heralded in advance; when this
was done the enemy knew nearly as much as the British
general of what was intended or being undertaken. The
distribution of troops who have arrived at the Cape in the
last two weeks is authentically known only to the military
authorities. It is; of course, known that Ladysmith,
Rirnberley and Mafeking will be relieved as soon as pos-
sible, and that a considerable force is moving up the
country from Durban. About the rest there is a good deal
Of shrewd guessing. - It is known that General Methuen's
division has crossed the Orange River, on his way to the
relief of Kimberley. It is probable that General Buller
has never been long without communication with Lady-
Fmith by means of search-light when carrier pigeons failed.
The search-light can speak more than one language,
'ncluding the use of the alphabet. From Kimberley the
Search-light can be seen and understood more than a
hundred miles distant. The present is a time of prepara-
tion among the British military forces; and when they are
ready to strike a series of blows the war will begin in
earnest. Meanwhile the Boers continue the advance
Southward, in Natal, the object being to hinder the
advance of General Cleary's column, as it moves to the
relief of Ladysmith.

The Boers in their movements in Natal and on the
border of the Cape Colony, are doing a good deal of
Plundering in the way of carrying off cattle, an art in
which practice among the native blacks has given them no
8 nall degree of perfection. In the end they will find that
they will have to pay for all this, plunder; the British
general has already notified them to this effect. The
Transvaal Government refuses to recognize the American
Consul at Pretoria, as the agent of Great Britain there, on
the plea that the Americans are friendly to England.
Whatever value such an objection may have is destroyed
bY the admission of a member of the Pretoria Government
that the same objection would probably be made to the

consul or ambassador of any other country designated by
England to act as its agent. If the British prisoners at
Pretoria have any complaints to make there will be no
impartial person to forward them. Young Churchill, a
correspondent of one of the London papers, is among the
prisoners. His father, Randolph Churchill, when he
visited South Africa, some years ago, came to the con-
clusion that the days of the Dutch in that country, as an
independent nation, were numbered; and he gave mortal
offence by predicting that they would pass away un-
honored, unlamented and scarcely so much as remembered.
It looks as if the fuillment of the first part of this predic-
tion was near at hand ; there is no reason to desire that the
other three parts will prove true. We have a good deal of
confidence that in the future they will make good British 0
subjects, under kind and liberal treatment, such as they
have persistently refused to the Outlanders. When peace
comes the British may well take a pride in outdoing them
in generosity.

In failing to capture Ladysmith, Mafeking or Kim-
berley, the Boers' preliminary plans have failed at every
point. The ignorant masses of the Boers were promised a
holiday march over Natal and the easy capture of Pieter-
maritsburg, the capital of the colony, where they were to
dictate terms of peace. They never got to the capital and
never will get there ; they have suffered heavily in the
attempt. The latest reports state that the attacks upon
Ladysmith by their artillery did but little harm; at Mafe-
king their great guns did less; at Kimberley they have been
vigorously kept at bay. It is stated that the big guns used
at some or ail of these places were taken from the forts at
Pretoria, to which before long they will return them, if
they can. In the end the great stand will be made here,
where there are six forts which the Boers have been in the
habit of regarding as impregnable. Bloemfontein may
surrender without a battle ; that is said to be the policy of
the Boers, but whether it is or not, it would not be safe to
conclude. The expectation of Transvaal authorities that
the Boers of Cape Colony would rise en masse, or sneak
away in undistinguishable squads to their assistance, has
not proved true ; some from the different British colonies
in the neighborhood have joined them, but the expectation
of great assistance from these places is already disap-
pointed. The time when such a movement was possible
has passed.

Ex-Ambassaddr to Germany, Hon. Thos. B. Reid, at
the 131st banquet of the New York Chamber of Com-
merce, speaking to the toast, "The friendly relations
between the United States and Great Britain," cited
Jefferson to the effect that of ail nations Great Britain
could do the United States most harm; if he gave the
counterpart of the quotation, as he probably did, that
Great Britain could also do the United States most good,
the transmitted report was too short to give it. This
remark, in its two branches, has, since the days of Wash-
ington, become reciprocally true; the friendship of the two
nations has now acquired ten-fold importance just at the
time when it attained its fullest development. Amidst this
friendship, there is rivalry of trade between the friends;
but this, he pointed out, is equally true of the friendly mer-
chants of New York; they also are rivais. The United
States, Mr. Reid pointed out, is pledged to the open door
in the Philippines. The two nations, he said, "have com-
mon interest in the East, the interest of the open door."
He expressed a high opinion of the Dutch; and he felt
assured that " Dutch sympathy with the illusory Afrikander
aspirations will breed no bad blood." England, Germany
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and the United States should, in his opinion, be friends.
In the end, not only they, but the original Dutch and their
South African offspring, will become good friends, in that
future which must, to the latter's excited imagination, now
be beginning to look so dark.

PREFERENCE AND IMPERIAL FEDERATION.

What goes under the name of Tariff Preference has

not sufficed to turn the scale in favor of British imports.

Preference was accompanied by other changes, which have

increased relatively the force of the current in favor of

American and against British trade. Under the preferen-

tial tariff the imports of Canada from the United Kingdom
have in two years risen from $33,ooo,000 to $37,000,000.
But the actual imports from Great Britain cannot be con-
sidered alone; to get at the whole truth they must be com-
pared with those from the United States; and as we have
increases from both countries the test is, from which the
greatest relative increase has come. The increase in the
imports from the United States, represented by the figures
$59,000,000 to $91,ooo,ooo, is $31,ooo,ooo, against an

increase of only $4,ooo,ooo from England. The theoreti-
cal intention to give a preference to English goods has
worked out on the rule of contraries. In this state of the
facts we must either cease to claim credit for an intention
that has not been realized, or, if the avowed policy is to be
adhered to. we must so manage that it will cease to belie
our intentions.

There was a period in the commercial history of the
country when trade preference was not only not desired by
England, but when a colonial demand for it was treated as
a sign that the legitimate term of colonial existence had
been reached. Mr. Gladstone, April 3, 1846, as Secretary
of State for the Colonies, wrote a despatch on the trade of
Canada, in which he said: "It would be a source of the
greatest pain to Her Majesty's Government that the con-
nection between this country and Canada derived its
vitality from commercial preferences, if so to suggest the
idea that the connection had reached the legitimate term
of its existence." This statement is the more extraordi-
nary from the fact that up to that time the colonial connec-
tion had rested on mutual preferences. Mr. Gladstone
cannot have meant to convey the idea the Preference
was a new thing, but only that it had served its day and
was now out of date. So the Manchester School thought;
but the Manchester School did not originate the theory
that all colonies are, in the course of time, destined to
become independent. That idea was born of the Ameri-
can revolution, and it formed the dominant note in +.he

debates in the British Parliament on the Canadian rebel-
lion, in 1838. Since then there has been a reaction, now
apparently overpowering, due largely, if not wholly, to the
Imperial Confederation idea.

But whether Imperial Federation is destined to
become a practical reality is yet in doubt; and under the
influence of the glamor of the South African war, which
draws all sections of the Empire in closer bonds, imperial-
ism, to the ordinary imagination, looms large. Mr. Tarte
takes credit for having stipulated that the despatch of
Canadian volunteers to the seat of war, without the prior
consent of Parliament, should not be drawn into precedent.
An act which, however it may be sanctioned by the public
voice out of Parliament, if it be illegal I:an never become
a precedent. But what has been done'once, for reasons of
national urgency, may be done again without reference to
precedent. The elder Pitt, in a time of war, issued general
warrants which he afterwards admitted he knew at the

time of issue to be illegal, but he did so in the interest of
public safety ; and when his successors issued siuch war-
rants, under the stress of no such national exigency, and
pleaded precedent, his voice was heard in strenuous oppo-
sition. The question of Imperial Confederation is not to
be carried by a shout in a moment of super-excitement. If
carried at all, as it may be, it must be carried after

public opinion, in the different parts of the Empire,
becomés convinced that it is for the best. We have not
yet even begun to discuss any practical plan of realizing
the general idea of Imperial Confederation, and a long
time must elapse before such a plan can be put into
operation.

FINANCIAL REVIEW.

We give below a condensation of the figures of the

statement of Canadian banks for the month of Oct.,

1899. It is compared with the bank statement for the

previous nionth, and shows capital, reserve, assets and

liabilities, average holdings of specie and Dominion

notes, etc.:
CANADIAN BANK STATEMENT.

LIABILITIES.

Capital authorized ..................
Capital paid up .......................
Reserve Funds ....................

Notes in circulation.. .............
Dominion and Provincial Government

deposits ........................
Public deposits on demand...........
Public deposits after notice ............
Bank loans or deposits from other banks

secured......................
Bank loans or deposits from other banks

unsecured .......................
Due other banks in Canada in daily

balances ........................
Due other banks in foreign countries..
Due other banks in Great Britain.....
Other liabilities......................

Total liabilities.................

ASSETS.

Specie ..............................
Dominion notes......................
Deposits to secure note circulation....
Notes and cheques of other banks ......
Loans to other banks secured .... .. .. ..
Deposits made with other banks ......
Due from other banks in foreign

countries ........................
Due from other banks in Great Britain..
Dominion Govt. debentures or stock
Other securities......................
Call loans on bonds and stock........

Current loans and discounts........
Loans to Dominion and Provincial

Governments ....................
Due from other banks in Canada in

daily exchanges...............
Overdue debts....................
Real estate..........................
Mortgages on real estate sold,........
Bank premises...................
Other assets ........................

Total assets ....................

Average amount of specie held during
the month .....................

Average Dominion notes held during
the month....................

Greatest amount notes in circulation
during month....................

Loans to directors or their firms ......

Oct., 1899.
$76,808,664

64.327,636
29 630,785

049,588,236

6,277,471
100.799,465
172,037,773

706,090

3,950,800

190,534
1,390.716
5,227,798

417,056

0341,286,017

09,194,944
18,666,887
2,071,443

12,400,827
616,645

4,720,341

28,067,780
13,521.740
4,893,727

31,631,862
34,654,363

#160,440,559

259,848,951

2,297,142

296,724
2,450 463
1,728,448

628,753
6,244,311
3,851,503

8437.787.044

9,344,411

18,295,885

50,454,221
7,355,011

Sept., 1899.
176,808,664

64,183,37'
29,591,769

846,682,028

6,221,66e
97,068,793

170,293,95t

429,017

4,512,940'

201,817
892,526

5,194,829
411,24e

#331,908,896

$9,263,464
18,335,536

2,092,763
10,240,936

461,610
5,232,044

29,408,462
12,488,825

4.901,401
30,435,186
33,157,176

8156,017,40S

254,433,667

1,827,436

312,115
2,342,824
1,687,658

625,126
6,225,058
4,417,400

1427,888,875

9,350,91e

18,428,904

47,131,046
7,344,033

The extraordinary buoyancy of business in the DOr

ininion is again reflected in the expanded figures of the

banking returns for October, which are the largest On

record. The circulation of the banks has reached the Un-

precedented figure of $49,500,000, while the Governient
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circulating notes of four dollars and under amounts to
$o,ioo,ooo more. (We do not take account of the large
Government notes, as these are all in the hands of the
banks). But taking Government and bank circulation
together we have the very large total of close upon
$6o,ooo.ooo. We lately took occasion to compare the
expansion of circulation during the fall season for several
years back, the comparison showing that there has been
a larger amount of money paid to the people of Canada
for their products this year than ever before. It is to be
remembered that the circulation of the banks is almost
wholly connected with production. Our great importing
trade, large as is its volume and important as furnishing
revenue to the Government, gives rise to little or no cir-
culation. But circulation arises directly out of produc-
tion; in fact, it is, in a sense, a measure of production:-
only, it must be borne in mind that it is a measure of
value rather than quantity. For when prices, especially
of grain, are low, a much larger number of bushels is
represented by the same amount of bills paid out. This
of course goes without saying, though it is sometimes for-
gotten in statistical comparisons. Though the prices of
grain are low, the price of dairy products has kept up for
some time at a range almost unprecedentedly high. A
price of I1 to 12c. a pound for cheese means a large
profit on this branch of farming. Taken altogether it is
doubtful whether the producers of Canada in their var-
ious divisions of farming, lumbering, mining, fishing and
Inanufacturing ever had as good a year as the present one.
Al this is beginning to tell on deposits. Bank deposits
alone are now at the highest figure ever reported, viz.,
$284,000,000; while the deposits in the Government and
other savings banks amount to $70,000,ooo more. It is
almost certain that these figures will go on increasing
as the business year progresses, giving increasing evi-
dence of the power of the people of Canada, not only to
find monev to carry on business in all its departments,
but to lay money by at a rate that has never been before
known. The activity of commercial business is agan re-
fiected in the increase of loans and discounts, which
amount to $265,ooo,ooo, against $228,ooo,ooo at the same
date last vear. And that the increase is on a sound basis
and reflects a real activity of business, and not men bor-
rowing to pay old debts, is abundantly evidenced by the
returns from trade and commerce, and also by the small
number and amount of insolvencies.

It is not needful to say that we never experience in
Canada, owing to our admirable currency system, those
periodical returns of tight money and high rates for call
loans, which our neighbors to the south of us are accus-
tomed to. The rate for call loans in Canada is indeed on
a high level now, and has been so for months back. But
what is that high level ? It is only between five and six
Per cent., while the same class of borrowers in New York
have had to pay as much as twelve to fifteen per cent.,
and occasionally, for a day or two, even more. The
truth is, that our currency system produces a most steady
money market. The vast sums required yearly to move
Our crops, and to get out lumber, etc., are provided with
ease and without even disturbing, the general market;
and the rate for call loans never violently fluctuates. It
is entirely free from sharp spasms and such violent alter-
nations as a difference between six and twenty per cent.
Ini a single month. And it is perfectly well known that it
inisures a steady supply of money even to the remotest
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districts of the country where any mercantile business is
carried on.

Death has been very busy in the ranks of our bankers
and merchants during the last few weeks. Toronto has
had to deplore the untimely cutting off of one of its most
able and prominent bankers, in the person of the late
Mr. Gamble, general manager of the Dominion Bank,
whose lamentable death in the very prime of his days has
been a matter of sincere regret to the whole banking and
business community. In Montreal, some weeks ago, the
sudden death of Mr. A. G. Thompson deprives the cit- of
one of its ablest and most intelligent exporters of grain.
And while this is being written the news is circling
through the country of the equally sudden death of Mr.
lugh McLennan, one of the very foremost figures n the
mercantile community of Canada. Although, owing to
increasing age, Mr. McLennan has not been so pronlin-
ent of late in business pursuits, it is not long since he was
quite at the head of the grain and transportation trade of
Canada, and a man who was known in Chicago,
Liverpool, Glasgow and London, almost as well as in
Montreal.

ABSTRACT OF BANK RETURNS.

31st Oct., 1898.

Description.

Capital paid up ..................
Circulation ........................
Deposits............................
Loans, Discounts and Investments ....
Cash, Foreign Balances (Net), and Call

Loans ..........................
Legals..................*
Specie....................
Call Loans.............
Investments.............

[In thousands.]

Banks

inQuebec.1

35,965
21,204

116,469
125,997

54,778,
7,668
4,273
8,604

10,062

31st Oct., 1899. [In thousands.]

Banks Banks Banks
Description. in Que- in On- the Total.

bec. tario. Prov's.

Capital paid up...................35,803 18,158 10,365 64,327
Circulation.......................25,167 16,712 7.6391 49.588
Deposits......................... 132.664 109,308 41,79e 283,769
Loans, Discounts and Investments.... 138,631 115,852 47,640 301,119
Cash, Foreign Balances (Net), and Caîl

Loans.......................... 62,923 37,024 16,281116,082
Legals................... 8,967 6,531 3,268 18,666
Specie................... 3,977 3,022 2.194 9.194
Call Loans............ 13,329 17,327 3,998 34,654
Investments ............. 10:4461 20,541 5.503 36,524

Government Savings Banks.......$50,766,000
Montreal City and District Savings

Bank........................ 11,150,000
La Caisse d'Economie, Quebec.... 5,930 000
Loan Companies, 1899,.............2,000,000

$ 69,846,000
Bank Deposits .......................... 283,769,000

$353,615,000
GOVERNMENT CIRCULATION.

Small............................ 810,148,000
Large............ .............. 17.086,000
Gold held ....................... 16,074,000 or 59.00%

WATER POWER.

An industrial revolution is being quietly worked out
by reason of the development of enormous water powers.
We are apparently returning to the condition of affairs
which existed !in the early history of the country, when
milis and industries generally were situated only on the
banks of a stream possessing water-falls. The increased
utilization of electricity and the growing up of industries,
such as the manufacture of carbide of calcium and wood

Banks Banks
inO- In

tao other
Provs.

17,437 9,649
14,475 6,864
95,400 36,092

101,573 41,325

32,557 14,1461
5,610 3 323
3,047 1,957

12,694 2.6'4
24,214' 4,891

Total.

63,051
42,543

247.961
268,895

101,481
16,601

9,277
23.972
39,167

1- 1

------------
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pulp, which demands enormous power, have resulted in a
return on a more extensive scale, to water power. At
Shawenegan Falls, in the Province of Quebec, important
contracts are being takenlby a power company from differ-
ent industries. At Montmorenci, in:the same province, a
vast Lwater power has for some time been utilized. The
Chaudiere and other water powers in the neighbourhood of
Ottawa are being put to new and more extended uses. At
Sault Ste. Marie carbide works and pulp mills have been
established, while a smelting industry is in process of form-
ation. All these undertakings have been attracted to the
Sault by reason of its excellent water power. Much the
same movement is taking place at Sturgeon Falls, while
Port Arthur and Fort William are expecting that the
development of the Kakebeka Falls power will do as much
for then.

The natural outcome of the development of these
différent natural powers, and others which might have
been cited, is the diversion of industries from cities and
towns in which power must be generated in a more expen-
sive way. The now assured practicability of the long dis-
tance transmission of power, however, somewhat alters this
aspect of the question. The city of Buffalo has been
receiving for some time past power from Niagara Falls, and
within two years, we are informed on good authority,
Toronto will obtain power from the same source. The
forwarding of electrical currents over long distances has
long been decried as not feasible, and certainly dangerous.
The prejudices of ignorance are only being gradually re-
moved by practical demonstration. In the State of Cali-
fornia power has been transmitted a distance of fifty miles
for a period of eighteen months without a shut down and
without an accident. The breaking down, in the last
session of the Ontario Legislature, of the monopoly which
had been secured over the power of the Canadian side of
Niagara Falls, is already bearing fruit. Ample capital has
been secured for the development of manufacturing power
on the Canadian side, and the work is being energetically
carried on to a completion.

THE GOVERNMENT'S ERROR.

During the present week a deputation waited upon
the Government at Ottawa to protest against their action
in opening up the coasting trade of Canada to United
States vessels. At the time of the repeal of the law by
Order-in-Council we referred to this action as " a ser-
ious one," and one that " has met with general condemna-
tion from Canadian-carrying interests, and from business
men versed in transportation matters." Several prominent
shipping men in Canada have been quietly working to
secure a general repeal of the lake coasting trade re-
strictions of both countries. We are not very sanguine
that their efforts would have ever borne fruit, but they
now confess " their last chance is gone." As one of thein
put the matter: " A repeal of the coasting restrictions of
the United States is possible only by means of the co-
operation of the United States vessel owners. This we
cannot expect so long as they feel sure they can obtain
eitrance to our trade whenever rates are more profitable
here than at home."

As Mr. E. B. Osler pointed out tothe Government
this week, it is a question whether the Government by
Order-in-Council could virtually repeal the coasting law
or a portion thereof. If a«Government was competent to
do so, it would be a menace, as at any time sudh an
Order-in-Council might be put into effect, and as in the

present instance a change in the law without notice to the
interested parties is sure to work serious harm.

The Order-in-Council in question was without
doubt passed in the interest of the Ottawa, Arnprior and
Parry Sound Railroad. The management of this road-
built largely by Government subsidies-has hitherto en-
ployed only vessels registered in the United States car-
rying almost exclusively grain grown in United States.
It is only now when freight rates from Fort William and
Port Arthur eastwards advance somewhat, and the
American railways seriously cut into the Chicago grain
carrying trade, that the Canadian farmer's interest be-
comes a matter of importance. The Globe states the evi-
dence upon which the Government based its action in
admitting United States vessels to our lake ports on
equal terms with Canadian vessels as follows: "Last
month the Government of Canada, after examining into
the representations made by the Montreal Corn Ex-
change, and the Winnipeg Board of Trade, and a number
of gentlemen engaged in the grain trade, passed an
Order-in-Council suspending for the remainder of the
season the operation of our coasting laws in so far as
steamship traffic between Fort William and Georgian
Bay ports was concerned." To take such a far reaching
and important action after so casual an enquiry, gives, to
say the least, a good opening for sharp criticism when
nleikt Parliament is in session.

HIGHER PRICES OF COMMODITIES.

For two years past there has been an almost constant
rise in *the prices of commodities. This rise has been
shared in by textile materials, such as wool, hemp,·silk,
also by tea and coffee, but most largely, and it would per-
haps be safe to say most lately, by metals. Timber also
has made a sharp advance of late. According to the
Index Number established by the London Economist, the
record for two years stands as follows:

End of December, 1897, total index number...........89o
té June, 1898, "i ". ............ 1915
". December, " "............1918
"iMarch, 1899, " i " ...... 1973
"g June, ............ 2028

"6September, " " " .. 2085
". October, " "4 " ............ 2128

Commenting on the rise of forty-three points during
October last, or more than 2 per cent., shown by the above
comparison, the Economist says that one of the leading
factors in the advance has been the higher prices of cotton
and its products. Food products are now responding more
distinctly to the general movement. The price of wheat
has risen to 28s. id. per quarter, as compared with 25s. 4d.
at end September and 24s. 7d. at end of August. "In the
metal section, iron and lead have stili further advanced,
but a set-back has occurred in tin and copper, the latter
having again fallen in the past day or two. The difficultY
of obtaining tonnage and the high freight rates, resulting
from the large number of ships engaged in the transport Of
troops to South Africa, has more or less affected the prices
of all commodities imported from abroad." To go back
somewhat further than 1897 we remark that at the end of
1895 the Index Number stood at 1999, and at close of 1896
at 1946, declining in 1897 to the figure 1890, touching the
lowest point about March, 1898, which was 1885, whence
it rose to 1915 in June and so on as stated in the table
above. The recent reaction in price of some metals, such
as copper -and tin, from prices abnormally high in earlier
months of the present year will be borne in mind. Cottonl
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and flax did not, as we showed in July last (page 8o), rise
with the other textile materials earlier in the year, but
cotton has risen since.

FRIENDLY SOCIETIES RAISE INSURANCE
RATES.

The experiment of assessment life assurance has now
been tried for a period long enough to convince most
practical people that the principle does not work out
satisfactorily. And further, it has been demonstrated that
the rates levied by a great number of prominent companies
using assessment methods, were insufficient. All around
us are seen societies and companies which used to boast of
the cheapness of their rates (while calling old-line com-
panies robbers and bloated plunderers), now acknowledging
that they had not charged sufficient premiums, and asking
their customers accordingly to pay more. For twenfy
years at least THE MONETARY TIMEs has been warning the
insurance public that these pass-the-hat concerns were
promising more than they could perform. And we have
cited in that time many a score of failures of such concerns
as proof of the inadequacy of their rates.

It is no longer news that the Mutual Reserve Life had
to raise its rates; that Oronhyatekha's big company has
done the same; that the Fidelity Mutual, whose actuary is
Mr. L. G. Fouse, long an apostle of the cheap rates,
acknowledges the logic of facts too strong for his theory,
and requires increased contributions from his policy-
holders. We are interested in observing that the Canadian
authorities of the Ancient Order of Foresters, whose intelli-
gent views on the necessity of an increased scale of pay-
ments for life certificates we noticed with approval some
twelve months ago, have taken a decided stand in this
direction. The Subsidiary High Court of this body-
which is not the I.O.F., be it remembered-has notified its
members of a new and increased scale of charges, coming
into force this month. And it is important to observe that
when a member of this body returns his certificate, having
agreed to accept one of several options offered, a new
certificate will be issued to him "which will be a çpecific
contract, and not subject to further raise of rate of contri-
bution."

Based upon the scale adopted at the August meeting,
the monthly contribution of a member at age 44 next birth-
day, who had hitherto paid something like 82 cents, is
raised to $2.18, payable monthly in advance. That is,
unless advantage be taken of one of several options as
follows:

Option i.-Rate of contribution, $2.18; less reduction
of rate by value of share of reserve, 16 cents, leaving his
net rate, payable monthly, $2.02.

Option 2.-The difference between the amount of
reserve apportioned to your certificate and the Govern-
ment standard reserve to be a lien on certificate. This
would make the value of a $1,ooo certificate at death (less
amount of reserve), $877.42, and the net rate, payable
monthly, $1.86.

Option 3.-He may continue payment of the original
rate (82 cents per month) and receive certificate for such
amount as the rate paid and the share of reserve will pur-
chase at new rates. Under this option the value of $i,ooc
payable at death would be $388.o9.

Option 4.-He may discontinue payment of contribu-
tions and receive a paid-up certificate payable at death
for $53.40, which is the value of his share of the reserve.

It is to be learned from this statement that the
amount now required from a member aged 44 is more than
two and a balf times tbe 82 cents per month he had been

accustomed to pay. If $2.18 were not necessary, we can-
not believe it would be charged. And it is very striking
that the payments already made by this member during
thirteen years, amounting to $130, only suffice to yield a
paid-up certificate for fifty-three dollars and forty cents,
instead of a thousand dollars. A fact like this emphasizes
the insufficiency of the rates previously charged by this
friendly society, and incidentally by many others. The
A.O.F. has done well to act upon its sensible conclusions.
Any assessment concern which expects to last must do
likewise.

OUR AUSTRALIAN LETTER.

So far this season better general rains have fallen in New
South Wales than for several years, and the outlook is improved,
but in a dry climate like this there is room for much destruction
between now and January. The other colonies have had good
rains likewise. The Queensland wheat crop has been damaged
by frost. Your readers will imagine that this is another Aus-
tralian oddity to have a wheat crop damaged by frost almost at
the edge of the Torrid zone. It happens, nevertheless, and takes
place when there is a slight frost just when the plant is in bloom.
With good crops possible and high prices for wool, things are
looking up a bit.

Values are advancing in harmony with the world's markets.
They have not kept pace with the increase in the United States,
and orders which, for a fear or two, in such lines as wire and
iron and steel goods, have gone to America, have latterly been
sent to England and Germany.

Ever and anon there is a rumor that the freight lines from
New York, which have raged sharp war for a couple of years,
have made up their differences and agreed upon a common tariff.
The rumors have not been verified. ¯The latest is that freights
have gone down another five shillings per ton. Goods can be
brought by steamer from New York at considerable less rates
than from Vancouver, but the steamers from the latter city are
loaded down to the water line with cargo both ways. Flour
from Manitoba, four mills being now in the trade, is the bulk
this way, and sugar from Queensland the other.

It is not ages ago when some Canadian farmers wrote in-
dignant letters to the Canadian Commissioner here that the
result of his mission would be to ruin them by leading to the
Canadian importation of Australian cheap products. The only
competitive articles that have gone so far is a little meat, butter,
etc., about a hundredth part or less of the importations from the
United States. A representative of a British Columbia com-
pany is here now. He came over with a flourish of contracts
with British Columbia provision dealers for a great number of
carcasses of mutton monthly, but on examining them it is found
that the price which these people have agreed to give is alto-
gether too low to make business possible. It does not give the
Sydney people a very high opinion of British Columbian busi-
ness methods, when men can be found who can waste money in
an enterprise the futility of which, on the terms they had fixed,
could have been learned at their own doorstep.

James Riley & Co., a small firm that has persistently sought
Canadian connections since the Chicago Exhibition of I has
failed. At one time, as manufacturers' agent, it pronised to
niake headway, but latterly the business partners with some
money have gone out of it, leaving James Riley alone. The
firm sought to get consignments on sale. The Canadian Com-
missioner refused to recommend this scheme. It is surprising,
therefore, that a Canadian firm is the largest creditor. The
estate may pay a penny in the pound. Riley has been arrested
on a charge of fraud. Canadians ought to know that a man
may do well enough to solicit and forward orders, but may be
unworthy of credit. Further, when it may be advisable to con-
sign a quantity of goods to introduce them on the market, the
consignee should be looked after, and reasonable remittances ex-
acted. With an agent of their own Government on the spot
Canadians are in a position to find out what is the matter, but
unless they enquire it is not likely that a Sydney debtor will give
the information that he is in arrears.

I should judge from The Monetary Times that Canada
thinks she bas a practical monopoly of nickel, or at least of the

681



I8 TEE;NIONETl"ARllY TImh±s

nickel demand of America. A ship of i,6oo tons is now reported
to have sailed from Noumea, New Caledonia, loaded with nickel
ore for New York. This is the first case of the kind. What is
the matter with the Canadian production, or is it a bit of bluff on
the part of the United States refiners to get better terms from
Canada ?

Another Australian record, and Federal Government has
gone by the board. Sir Edward Braddon, the long time and
clever Premier of Tasmania, has been beaten and resigned. He
took into his Government a man who in a position previously
held by him is charged with having let Government contracts to
the benefit of his family and friends, and the Tasmanians are
Acadian enough to think it unwise to give him another chance
to go wrong. The other Governments are likel.y to see Federa-
tion in, though in Australian politics no man can tell what a day
may bring forth.

Australians have affected great surprise that the Canadian
Parliament should be so undignified as to break out into " God
Save the Queen." It is catching on here, though, like some other
things Canadian, and all the popular houses burst out on the
votes to send contingents to South Africa. In the New South
Wales Upper Chamber a grave and reverend signor proposed
it, too, but it failed. There appeared to be no one juvenile
enough present to be able to start the tune.

A very indignant man burst in on the Canadian Commis-
sioner a day or two ago. " See here," he shouted, " I ani sick
and tired of your Canadians. I went to Canada on your recom-
mendation. I visited this firm (flourishing an open letter), on
your advice. It was very nice and kind, gave me samples and
prices that were right, they promised to fill orders promptly. I
sent out my travellers, who take fine orders, and this is what I
get (flourishing letter again). I could have made connections
in Boston, Philadelphia or Chicago, but on your nice talk I took
up Canada, and this is how I am treated," flourishing letter
again. The letter said: " We are sorry, but we are too busy to
make changes you wish; prices are likely to go up and we can't
fill your orders." This is the third Canadian firm that has
fooled this man, and he is to be forgiven if he gets a little ex-
cited on seeing his time and money thus wasted. Unluckily he
is not the only man who has gone to Canada who has been
disappointed. Some Canadian manufacturers seem to give
samples and prices with a light heart. If orders come, and they
are not too busy or too indifferent, they fill them, carelessly
often. If they don't they take praise to themselves for their
courtesy in acknowledging them, and regretting they cannot fill
them. Some do not go even to that trouble. They forget that
the Australian orders have not only cost the unfortunate agent
time and money, but failure to fill them has dislocated his
business for at least a year, and has got him into hot water with
the trade from which it will take more than a year to extricate
him. A steady, if thin, stream of business men are taking in
Canada by every steamer, but it is a question if latterly more
harm than good to Canadian trade has not been the outcome of
their visits. Canadiau manufacturers should take the export
business more seriously than they do. F. W.

Sydney, N.S.W., October 23rd, i&».

CHEAP JOHNS OUTWITTED.

November and December are the harvest months of the
retail trade. At this season of the year, when a large portion of
farm products have been marketed, and under the inspiration of
the holiday season, there is a greater demand for merchandise
than at any other time in the year. Unfortunately merchants
who spend, for twelve months in the year, their time, energy
and money in catering to the requirements of the public, often
find themselves robbed of the cream of the trade in the last two
months of the year. Especially in the smaller villages hawkers
and peddlars play the part of trade pirates. They bring their
shoddy cloths, their adulterated foods and their bogus jewelry
to the deception of the public and the annoyance and loss of re-
tailers. One would naturally think that travelling salesmen of
this description could only play their game once upon the same
people. But such is not the case. Flaming advertisements and
oily tongues seemingly always accomplish their purpose, and
apparently otherwise sensible people over and over again spend
their bard earned mnoney for trash. It is generally useless for

the merchant to offer any advice to the public in this matter.

As an interested person anything that he may have to say upon
this question is looked upon with suspicion, and only serves to

increase the sales of the Cheap John. An illustration was recently
given us of an effective way of dealing with the peddling
nuisance by The Draper's Record of London, England. Some
hawkers visited Uttoxeter in England and placarded the town,

advertising under the title of "The Joint Stock Salvage Com-
pany;" the usual " Genmine and Gigantic Sale-for four days
only." The merchants of Uttoxeter fought the common enemy
with his own weapons, and secured all the bill-boards and

fences in town that were not used by " The Salvage Company,"
and were available for advertising, upon which they posted the
following bill by way of counter-demonstration:

A WARNING.

Bcware of Fire, it will BURN you,
Beware of Shoddy, it will RUIN you,
Never buy from Strangers who have no Name or Address.
Ar1 they want is Your Money, and You May have the Rest.

SHODDY! SHODDY!! SHODDY!!!

WAR DECLARED-For Four Days Only,

During which time Take Care of Your Pockets; Others mean-
while can offer you Old Drain Pipes, Empty Purses, Lying In-
ventions, and every other Instrument for " Taking In," " Doing
Down," and " Wiping Over " at

-DOUBLE THE PRICES-

charged by your Local Tradesmen.

But mind, we shall close this Gigantic Fizzle on Saturday
Night, because the Intelligent Public HERE are not

to be GULLED and don't want it.

By Order.--SHODDY, GULL-EM-ALL & CO.

Please Note.-Shoddy, Gull-em-All & Co., whilst pretending
to be in the thick of the fight, are always knocked out when it
comes to Honest Trading.

We believe there is a lesson here from which some Cana-
dian retailers may profit. Where common-sense reasoning is not
sufficient to prevent the public from patronizing those who sell
dishonest wares, ridicule will often accomplish the purpose.

GROWTH OF WINNIPEG.

Everyone who visits Winnipeg and returns to Ontario or
Quebec is apt to refer to the growth in our priarie country as
especially to the progress which is to be seen year by year in the
capital of Manitoba. An Ontario man writes from that city:

Winnipeg is improving daily. There are at the present time
some twenty-seven wholesale warehouses in the course of erec-
tion. We believe that the building operations in Winnipeg will
run close to two million dollars in value this year, and next year
it will fully cover this amount, as building this year chiefly con-
sists of wholesale and business premises. A large expanse of
real estate has been sold on the Main street in the vicinity of
the Canadian Pacific depot and the postoffice. Many eastern
capitalists are now talking of investing money in Winnipeg real
estate, and merchants all look for livelier times for several years
to come, as the country is filling up fast, and we have no doubt
will continue to do so, as the' general impression throughout
Canada now seems to be that Manitoba and the Northwest is

all right,' and must continue to make progress."
Another letter, from an old resident of Winnipeg says, with

true Western confidence and vim: " Let me tell you there is
rothing like Winnipeg. Some day it will be larger than Mont-
real or Toronto; if it continues to grow the way it has been
doing in the past there will be nothing too good for it-in fact
there is not now. All eyes in the East are turned toward this
country and we admire them for doing so, as it shows that they
know a good thing when they hear about it or see it. Folks
in the East who only know of this country by hearsay are not
iii a position to judge of the enormous scope there is here for
business to be done, and it is only by paying a visit that they
can realize what Winnipeg is like, and by taking a drive through

ithe country to sec the magnitude of it. Everything is bright

m
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here this fall; business is good. This is the mildest November
that the country around us has experienced for some years past.

To the merchant it is not at all profitable, as everybody defers
buying heavy clothing until it is absolutely necessary to do so;

and while this time last year we were all in furs, summer cloth-
ing is not now out of place, except very late at night when no
one has a right to be out; and to say the least the coal mer-
chants are not at all happy, the pleased ones are those who have
to buy coal, and as it is $.5o a ton dearer than last year those
requiring to use it are jubilant over the small quantity required
in order to keep warm."

LEATHER AND FOOTWEAR.

Weary Walker-" Wat's der trouble, Tim ?" Tired Tim-
" I jest asked dat feller up at de house fer a pair ov old shoes.'
"Didn't yer git dem ?" " Yep." " Wat makes yer sad, den ?"

"Cause his feet were in dem at de time."

Did you ever stand on the pavement and watch the passers-
by ? How many of them stop to look in your windows ? If the
great majority " brush " past with even so much as a casual
glance at your " front," then things are all wrong, and it's time
to look around and find or borrow or steal some new " window
policy." Yes, indeed, high time.

If the shoe man would only get some lasts-" Yes, it's
the same old story. It's a strange thing how these fellows ex-
pect you to make a decent show without lasts; but they do, just
the same. If all the shoe buyers in the country were ever to
assemble in one grand conclave, and a window trimmer was
asked to address the meeting, the first thing the "knight of the
hammer and pins " would say would be: " I propose that a
resolution be passed forbidding any shoe buyer from sending his
goods to the windows unlasted," or somet.hing like that. Every
trimmer in the country would rise up and second the motion.-
Economist.

TRADE MATTERS IN NEWFOUNDLAND.

A subscriber in St. John's, Newfoundland, who has been a
nierchant in hollowware and tin goods for the past twenty-five
years, writes to say that business is still going ahead a little
every year; this year's profit will perhaps be somewhat smaller,
owing to the increased prices of material, especially metals. As
a whole, he writes, " Trade in St. John's is very good at pres-
ent. Generally about this time of year our people bring the fish
and oil to market; this year's prices are good, especially the
Labrador fish, on which our people realized better prices than
last year. As a community we are not farmers, consequently our
business- is generally done in about ten weeks in the fall and
four weeks in the spring, and then it is practically over-plenty
of time to go fishing, sporting, etc. But still we must keep on,
watching, waiting, picking up all we can."

STEEL AND IRON ACTIVITY.

Activity in steel and iron products continues to be great
throughout the world. All of the American furnaces and shops
are bueily employed. The Federal Steel Company have
recently taken in addition to their large domestic orders a
large order from the United Kingdom for steel railway mater-
ial. The American Steel Hoop Company, which began business
on April 17th, is said to have manufactured up to November
Ist over 422,000 tons of pig iron and finished material. Advices
from the iron and steel centres of the Northern and Southern
States are all of the same tenor, viz., large orders on hand and
an enornlous output. Canadian manufacturers of steel and iron
are said to have had a most successful year; the furnaces at
Hamilton have been pushed to their full capacity, but we are
told that they are to be shut down' for the purposes of relining
the furnace. The profits in the pr.oduction of iron and steel at
present prices are very considerable. An official of an American
company states that the profit on the November output of pig
iron was nearly eleven dollars per ton. In spite of the
enormous production which is going on, in both the United
States and Great Britain, and in a more modest way in Canada,
it is very difficult to secure supplies at ail promptly. We are in-

formed of a manufacturer who, in purchasing a car-load of pig
iron, communicated with three firms before he was able to obtain
even a quotation. The order, which in- the time of depression
would have been gladly picked up, was probably considered too
small to pay attention to in these " boom days " of the iron and
steel trade. An interesting feature of the trade has been the
return of Canadians in many cases to their old acquaintances in
the trade in Great Britain. And while the United States con-
tinues to export special grades of material to the United King-
dom, Canadian imports of rails and other staple products from
Great Britain are heavier than for years past.

EARLY CANADIAN CARRIAGE BY WATER.

After the canoe had ceased to be adequate for the trans-
portation of early Canadian lake and river traffic, batteaux, or
large flat bottom boats, were employed. Although these varied
in size the standard dimensions of batteaux were 40 feet long by
6 feet wide. They were navigated on the Great Lakes by both
oars and sails, and in the event of encountering storms were run
on the shore. The batteaux thus came through many severe
gales in which keel boats were lost. At first the boats were
snall and owned in all cases by the shipper or shippers to carry
his or their own goods. But in the course of time the work of
owning and navigating batteaux became a special occupation.
Ir 18i9 five citizens of Kingston established a line of boats be-
tween Montreal and ports on Lake Erie. The rates of freight
on this line have been given as follows: Niagara, Queenston and
York (Toronto), to Montreal:

Flour, per barrel.................. 5s. 6d.
Potash, per barrel..................12s. 6d.
Pork, per barrel....................... 8s. 6d.

From Kingston to Montreal:
Flour, per barrel...................... 4s. 6d.
Potash, per barrel......................10s.
Pork, per barrel....................... 6s. 9d.

Although this is said to have been the first regular lne of
boats established between Montreal and the West, the owners
of which received goods and passengers to carry for hire, it
was, of course, by no means the first regular system of water
communication with the West. The fur companies had for years
previous to this despatched their commerce to the West by fleets
of canoes at regular periods in the year. The merchandise car-
ried in this way was put into packages of 8o lbs. each for con-
venience in making portages. French voyageurs are said to
have been known to carry as many as five of these packages, or

4oo lbs., in a single trip acýross the portage.
As early as 1792 Francis Cook built, according to the early

records, a "vessel" for trade on Lake Ontario. The Niagara
Falls proved, then as now, a great barrier to Canadian fresh
water navigation. Being without the Welland canal it was
necessary to unload at Niagara all goods destined for the West,
or with favorable winds, at Queenston. A portage was then
made froni these points to Welland. This carriage of mer-
chandise was a source of considerable profit to the early settlers

in the Niagara district. D'Arcy Boulton, referring to the
Niagara portage, says: " There were sometimes not less than
sixty wagons loaded in one day, which are carried ten miles to

the upper landing place or Chippewa Creek, three miles past the
Great Falls." The rates paid for carriage over this distance were
usually about is. 6d. per cwt., and added considerably to the
cost of the trip from Montreal. It is thus not at all strange that
the early settlers in Western Ontario wore homespun, and
bought little merchandise in Montreal and the East.

DEATH OF HUGH McLENNAN.

A prominent and much respected citizen of Montreal, Mr.
Hugh McLennan, died with startling suddenness on Tuesday
night last. On the previous day he had presided at a meeting of
Convocation at McGill University in connection with the death
of Sir William Dawson, and on Tuesday he attended in com-
pany with the other governors of the University, the funeral
services of Sir William Dawson. But he passed away quietly on
Tuesday night. Born in Glengarry, Ontario, in 1825, he went
into business in Kingston about 1850. Thence he remo-ved to
Montreal, and in 1853 he and his brother John founded. the
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firm of J. and H. McLennan, which carried on a grain and
transportation business until John retired in 1867. Mr. Hugh
McLennan lived some years in Milwaukee and Chicago. The
business was then enlarged, under the title of the Montreal
Transportation Company, and Mr. Hugh McLennan was
made its president, a position he held from then until his demise.
He was also very largely engaged in the grain trade, and was
one of the heaviest shippers from Montreal. He was a director
of the Bank of Montreal, and was likewise at one time president
of the Intercolonial Coal Company, and the Black Diamond
Steamship Company, and vice-president of the Canadian Rub>-
ber Company. He was one of the oldest members of the Board
of Trade and the Corn Exchange Association. His death is.
mourned by the commercial community of Montreal, of which
he was one of the most worthy representatives, holding at one
time some seventeen directorships of public companies. His age
was 74.

BRACEBRIDGE IS BOOMING.

A lively and cheerful description is sent us of the times in
Bra,cebridge and neighborhood. We are told, for instance, that
J. D. Shier's fine new wood-working mill is running night and
day to its uttnost capacity, and his new double edged band saw
is turning out good work. The tanneries are also both very
busy, and are still enlarging with good permanent additions in
the way of buildings, and all arrangements up to the best mod-
ern requirements. At Bird's woolen mill heavy mackinaws and
other specialties have been in such demand that he has hard
work to avoid offence to good customers by declining or being
behind time with orders. Bird has made considerable additions
to his buildings, and goes to England soon to buy more ma-
chinery. " This general increase of our town manufactures com-
bined with the extra large influx of tourists to the beautiful
Muskoka lake country during the past season, and good crops
with the farmers, makes all business lively, and cash sales and
also collections much' better than usual. Wishing you equal
good luck."

INDICATIONS.

This column is headed " Indications " because it mostly
contains facts, opinions, and sidelights on the business position
and prospects. The first subscriber's letter we take up, from a
basketful at hand, is from a clothier in Galt, who gives in the
closing words a very satisfactory indication of the improved cir-
cumstances in which the average man feels himself to be. Says
the letter: " As regards business would say it is increasing with
me all the time. Think the prospects are bright for a good fall
trade. Find our customers asking for the best grade in all lines
of goods."

Sending us two dollars to clear the reminder of " The Man
with the Hoe " off the~desk, for fear of consequences, humorous
or otherwise, a retail dry goods firm in Port Hope writes:
" We are now about to order him off the premises, and we fancy
he will accept good advice, as the ' man with the gun ' is so
niuch in evidence these days that even with him discretion will
be found to be the better part of valor. We have no complaints
as to business in this locality, neither have we to resort to Boer
tactics to get trade."

A man at Manitowaning, on the Ontario Island of Mani-
toulin, Georgian Bay, writes a letter to us which has the true
Canadian ring: " You ask how business is ? Fairly well and
active. This new country is all right, and is going ahead. One
merchant says his bank notified him it could not receive any
more deposits, and he has had to open two more accounts. Such
is the growing time."

From Winnipeg, the Fairchild Company, Ltd., who are
largely in the farm implement and vehicle business tell us that,
" This past season we have enjoyed the largest trade in the
history of our business; just at present (end of October), we find
collections somewhat slow owing to bad condftion of country
roads, but no doubt money will be moving freely ere long."

A loan company manager in Sarnia thus gravely rebukes
our post-card: " Permit me to suggest to you that the likening
of tbe free, independent and intelligent farmer of Ontario to
the ' Man with the Hoe ' is not a very happy bit. Far from being

a down-trodden serf, with nothing to look forward to but un-
remitting and hopeless toil, our 'Man with a Sulky Plough'
is the best off man in the community, who bas followed Iago's
advice and ' Put money in his purse.' Business is distinctly
better than it bas been for some years, despite the almost total
failure of the wheat crop hereabout, and the prolonged summer
drought. Payments are being promptly met."

A BUSINESS SUGGESTION.

The unfitness of certain advertisements for their purpose
reminds one of a story told the other day by The Chicago News,
which ran somewhat in this wise. A lady told ber next door
neighbor that she had " advertised for a plain cook, and did not
receive a single reply." The.neighbor, who had had experience
of the female domestic, recommended that ber friend should
" advertise for a good-looking kitchen-lady, and you will get
plenty of applicants for the position." It should be remembered
that the same advertisement will not attract all classes. A
farmer or a farmer's wife will be puzzled by many an announce-
nient which dwellers in a city will perfectly comprehend. Sim-
ilarly, a cultivated person is apt to be nauseated by the slangy
and boastful publications about merchandise, which are designed
to make the workingman or the workingnan's wite spend their
last car-tickets in running after " the Greatest Bargains on this
Green Earth." To tell the truth, clearly and attractively, should
be the aim of an advertisement. The more you exaggerate, that
is, the farther you get away from the truth in advertisements,
the more certain you are to estrange a certain class of calm and
reasonable buyers, however much you may at first attract per-
sons of shallow brains and shallow purses.

FOR GROCERS AND PROVISION DEALERS.

The exports of flaxseed from all countries from January I
to November i have amounted to 34,832,ooo bushels, against

32,096,000 bushels last year.

The output of dried peaches in California this year is var-
iously estimated at from i,2o0 to 1,400 car-loads. The stock re-
maining on tle coast is reported to be very light and in strong
hands.

For the first time in many years a shipment of grain was
made last week from Montreal by the steamer " Gretna Holme "
direct to Spain. This boat sailed on Monday for Barcelona and
Valentia.

The first lot of a consignment of 40,ooo bushels of grain for
export arrived in Halifax from Montreal a week ago Monday.
This grain will be stored in the new elevator until booked for
shipment.

The Dutch Government announced recently that in 1900
they would hold only six auction sales of Java coffee, compris-
ing 119,000 bags in all. Ordinarily ten of these auction sales
are held annually.

We understand that the price of old tobacco is on the rise.
We congratulate tobacco farmers on the outlook. There is not
enough tobacco to meet the demand for home manufacture and
export. Prices will rule accordingly.-Leamington News.

The Dominion Express Company of this city made another
shipment of turkeys to British Columbia on Saturday. Ten tons
of dressed poultry were despatched by fast express train, and
will reach Nelson, B.C., in five days' time.-London Free Press.

The British ship, " County of Cardigan," 1,230 tons, Capt.
Hughes, which left Nagasaki on September 23rd, arrived in the
Fraser this week, and will load a cargo of salmon at earrell,
Tregent & Company's canneries. The " Senator," coming from
Yokohama, is the only salmon ship now due.-Vancouver News-
Advertiser.

The Charlottetown city council bas decided to exempt a

new condensed milk factory from taxation for five years. It will
employ ten hands this winter and twenty next summer, and ex-
pend between-$ioo,ooo and $150,000 per year among the farmers
near the city.

The Maritime Pure Food Co. are shipping ten cars of
canned apples- to one order. This goes to Liverpool and Lonl-
don, Eng., and to Glasgow and Leith, Scotland, via St. John,
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to the same parties who bought the 1898 stock.-Woodstock,
N.B., Despatch.

It is said, by those who have been taking note of the ship-
ments by rail, that Messrs. A. & R. Loggie have already shipped,
this season, the enormous quantity of 150 car-loads of canned
blueberries. The blueberry crop of New Brunswick is certainly
not, as Sir Leonard Tilley said of lumbering, a waning inaustry.
-Chatham, N.B., World.

On the 15th inst. Commander Spain of the fishery service,
and Customs Surveyor Power seized a large quantity of lobsters,
illegally branded and packed out of season. One of the largest
Halifax firms is said to be involved. The lobsters were packed
at Whitehead, where violations are said to have been frequent.
The seizure was the result of several months' work.

The Fredericton, N.B., grocers have begun an early closing
movement again. This time the agitation for reasonable store
hours promises a greater measure of success than did the last,
since all the grocers have signed the present agreement, whereas
two or three leading merchants refused to enter into the early
closing arrangement of last summer. The grocery stores wifl
after Monday next close at 8 o'clock each evening, Saturday
nights excepted.

Capt. J. L. Anderson memorialized the Vancouver Board
of Trade at a recent meeting, in favor of the appointment of a
general inspector of salt and fresh fish in the province. He
felt that the salmon export business would be much improved if
the fish were properly classified and so forth prior to shipment.
Capt. Anderson, who attended in person, pointed out the draw-
backs of the present lack of system, and the benefits that would
accrue if proper method were followed. Capt. Anderson
further put forward his own fitness for the position of inspector.
The matter was referred to the Standing Committee on Fish-
eries.

INDUSTRIAL ITEMS.

The Mumford improved boilers, which the* Robb Engineer-
ing Co. has sent to British Columbia, have obtained such a good
reputation for economy, that the Ymir Gold Mines Co., Ltd., of
Nelson, B.C., have ordered three of them for use at their mines.

We are told that the Dominion Iron and Steel Co. has
placed an order with the Robb Engineering Co. for two 15o-h.p.
engines for electric lighting purposes. They have also recently
bought from the same concern a number of smaller engines and
boilers for temporary use during the erection of their extensive
plant at Sydney.

The Penman Manufacturing Co. has added another new
building to their already extensive premises in Paris. It is 50 by
Ioo feet, and two stories iii height, and is intended to be used
as store rooms. Still another addition is to be annexed later on.
,The mill employs alarge number of hands, and is running on
underwear, etc., to its full capacity.

A busy place-is the Sydenham Glass Works of Wallaceburg,
Ont. The company, under the energetic management of Mr.
Gordon, who is a native of Lambton district, have lately been
extending their works in every direction. They have, we are
told, some 700 molds for their nearly 5oo different kinds of
bottles, besides making lamp chimneys of different kinds,
globes and various other glassware. The company employ some
4oo hands, and the industry is an important one for Wallaceburg.

IN. THE DRY GOODS STORE.

Cold weather is badly wanted.
One of the latest Paris fads is fur buttons.
The silk market is in a feverish condition.

Spring orders for velvets are of larger proportions than for
several seasons.

A joint stock company has just been floated in Brantford to
take over the wincey mills, which have lain idle for a number of
years.

Alexander S. Campbell, Frederick R. Lannigan, Benjamin
W. Byer, Maxwell Murdock and John Wesley Blair seek in-
corporation at Ottawa as the A. S. Campbell Co., with $5o,0oo,
to enter into the manufacture of clothes in Montreal..

The Dry Goods Economist mentions with approval a cir-
cular sent out by a Mr. Hook, of Detroit, the postscript of
which reads thus: " Call me up if you only need a spool of
thread. It will reach you on a wheel in ten minutes."

The exports of silk handkerchiefs from Yokohama from July
1st to October 13th were 355,155 dozen, of which 198,742 dozen
went to America. The exports of silk goods for the same periýod
were 240,781 pieces, of which 79,895 pieces went to America.,

The color card of the Chambre Syndicale at Paris, accord-
ing to The Economist, indicates more directly than anything
else that the season to come will be a color season, one in which
fancy and individual taste will have full play. While there may
be some adherence to favorite tints, there has rarely been a sea-
son where the indications were more clearly towards general
indulgence in a varied than a particular use of one tint. But
stch guesses relate rather to the fancy than the staple produc-
tions of the season. In our opinion grays, tans and white will
be the strong points of the dress and millinery work of the
spring of 1900. Yet the trade and fashion news of the wôrld,
particularly the views and decisions of French manufacturers,
are of the utmost value in reaching a clear determination as to
what is best and most practicable for our own uses.

LAKE CARRYING RECORDS.

The navigation of the Great Lakes and the rivers tributary
to them has been subject to many changes. As the rivers and
harbors have been deepened, as rapids and other obstacles to
navigation have been overcome, changes in vessel property have
been necessitated in order to obtain a maximum and an
economical carrying capacity. The opening of the new United
States and Canadian locks at Sault Ste. Marie began a distinct
era in the carrying trade on the chain of fresh water lakes and
rivers above Niagara Falls. New and larger vessels have been
built and all the old carrying records of great cargoes surpassed.
The enormous capacity of the large modern lake freight carrying
steamers is shown by the following records compiled to date by
The Marine Review:

"Iron Ore-Tow barge " Manila," owned by Minne-
sota Steamship Co. of Cleveland 7,479 gross or 8,376
net tons, Two Harbors to South Chicago, draught of 18 feet
even; tow barge " John Smeaton, Bessemer Steamship Co. of
Cleveland, 7,446 gross or 8,339 net tons, Duluth to Cleveland,
draught of 18 feet i inch; steamer " Malietoa," Minnesota
Steamship Co. of Cleveland, 7,335 gross or 8,215 net tons, Two
Earbors to South Chicago, draught of 18 feet ½ inch.

" Grain-Steamer " Malietoa," Minnesota Steamship Co. of
Cleveland, 195,396 bushels of flax seed and 70,ooo bushels of
wheat, equal to 7,571 net tons, Duluth to Buffalo, draught of 17
feet 8 inches; steamer " Superior City," owned by A. B. Wolvin
of Duluth, 266,55o bushels of corn, equal to 7,463 net tons,
South Chicago to Owen Sound, draught of 18 feet 2 inches;
steamer " Andrew Carnegie," Wilson Transit Co. of Cleveland,
332,100 bushels of oats, equal to 5,313 net tons, Manitowoc to

Buffalo.
"Coal-Steamer "Hendrick S. Holden," Capt. John Mitchell

and others, Cleveland, 6,432 net tons of anthracite, Buffalo to
Duluth, on a draught of 17 feet 8 inches forward, and 17 feet i

inch aft."
It is these enormous cargoes which render it uncertain how

successfully the Welland canal size vessel can compete on an
all water route to the seaboard with a route part water and part
rail.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houses for the
week ended with Thursday, Nov. 23rd, 1899, compared with those
of the previous week :

CLEAItrGs. Nov. 23, 180 Nov. 16. M.
Montreal.....................*15,950105 16.841,088
Toronto......................9.8W.188 10,217.827
Winnipeg .. ............... 8,82,168 8988530
Halifax ....................... 1,513,033 1,491,479
Hamilton ............................. 819528
St. John....................... 687,r,79 680,284
Vancouver..................... 816.96 882-207
VictoriaN.......................598,564 584.979

I .... .. *84,800,817
Aggregate balances, this week, ...... last week, 95,270,788.
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STATEMENT OF BANKS acting
under Dominion Gov't charter,
for the month ending Oct. 31, Capital

1899. ized.

ONTARIO.
Bank of Toronto ........................ Toronto

2 Canadian Bank of Commerce...... do
3 Dominion Bank ...................... do

4 Ontario Bank ........................... do
à Standard Bank...........................do
6 *1mperial Bank ......................... do

7 Traders Bank of Canada........... do
8 Bank of Hamilton ..................... Hamilton
9 Bank of Ottawa ....................... Ottawa

10 Western Bank of Canada............ Oshawa

QUEBEC.
il Bank of Montreal ..................... Montreal
Id Bank of B. N. A. ....................... do

13 Banque du Peuple ..................... do
.14 Banque Jacques-Cartier ............ do
15 Banque Ville-Marie ................... do

16 La Banque d'Hochelaga ............ do
17 *Molsons Bank ......................... do
18 Merchants Bank of Canada ......... do

19 Banque Nationale ..................... Quebec
20 Quebec Bank............................. do
21 Union Bank of Canada ............ do

22 Banque de St. Jean..................... St.Johns
23 Banque de St. Hyacinthe............ St. Hyacinthe
24 Eastern Townships Bank ......... Sherbrooke

NOVA SCOTIA.
25 Bank of Nova Scotia.................. Halifax
26 Merchants Bank of Halifax ......... do
27 People's Bank of Halifax............ do
28 Union Bank of Halifax............... do
29 Halifax Banking Co................... do
3G Bank of Yarmouth ..................... Yarmouth
31 Exchange Bank of Yarmouth...... do
32 Commercial Bank of Windsor ... Windsor

NEW BRUNSWICK.
33 Bank of New Brunswick ............ St. John

84 People's Bank ........................... Fredericton
35 St. Stephen's Bank..................... St. Stephen

BRITISH COLUMBIA.
36 *Bank of British Columbia...... Victoria

P.E. ISLAND.
The Summerside Bank ..... ....... Summerside
The Merchants Bank of P. E. I.... Charlottetown

Grand total...... ...............

$2.000.006
6,000,000
1,500.000
1,000,000
2,000,000
2,500,000
1,000.000
1,500,000
2,000,000
1,000,000

12,000,000
4,866,666
1,200,000

500,000

9,000,000
2,000,000
6,000,000

1,200,000
3,000,000
2,OO,000
1,000,000
1,000,000
1,500,000

2,000.000
2,00,000

800,000
500,000
500,000
300,000
280.000
500,000

500,000

180,000
200,000

9,733,332

18,666
500,000.

76,8P8,661

CAPITAL.

Capital Capital
sub. paid

scrlbed. up.

2,000,000
6,000,000
1,500,000
1,000,000
1,000,000
2.425,400

9(0,000
1,500,000
1,946,V01.

500,000

12,000.000
4,866,666
1,200,000

500,000

1.499,600
2,000,000
6,000,000
1,200,000
2,500,000
2,00.000

500,200
504,600

1,500,000

1,755,100
1,999,600

700,000
500,000
500,000
300,000
280,000
500,000

500,000
180,000
200,000

2,919,996

48,666
200,0201

2,000.000
6,000,000
1,500,000
1,000,000
1,000,000
2,3îI,i.34

8831,0 0O
1,209,40
1,571,540

388,L39

12,000,000
4,866,666

1,200,000
500,000

1,461,160
2,000,006.
6,000(,000
1,200,000
2,5000
2,u0.000

261,604
314,360

1,500,000

1,753,920
1,951,44i.
700,000
500,000
500,000
300,000
259,931
35a,000

500,000
180,000
200,000

2,919,996

48,666
200,020,

rZ,626,748| 64,3à7.636

LIABILITIES.

Amount R
cf c

Rest or
Reserve
Fund.

1.800,000
1,000,000
1,50,000

11,000
600,000

1,01,172
70,000

1,000, 0
1,223,655

118,000

6,000,000
1,460,u00

Nil.
265,000

................

565,0001,625,000
2,600,000

150,000
10,000

452,000
10,000
75,000

850,000

2,005,610
1,591,682

230,000
250,000
375,000

130,000
30,000
90,000

600,000
110,000
45,000

486,666

18,000
65,000

29,630,785.

Zateper
ent. cf
last

Divi-
dend
eclar'd

10
7

12
5
8
9
6
8
8

7

10
5

Nil.
6

7
8
7
6
6
6
5
6
7

8
7
6
7
7
5
5
6

12
8
5

5

7
8

Notes in
circula-

tion.

1,Q51,686
5.3j3,5(18
1,458,-,73

i989,91 l
93l,915

2,01 ',867

841 .690
1,40,666
1,ti7,006

371,765

Bal.due
to Dom

Gov. after
deducting
advances.

97,555
307,371

5,465
15,3 3
19,4871
21.079

................
19,160
2o,c17

7,153,857 2,434,465
2,505,897 16,24

14,974.
16j,4o

...............
1 434,933
1,92.,777
4,à20,

639

1,189,673
2,4L5, L24
1,936,19

147,255
3 8,115

1,458,9 £5

1,726,278
1,883 811

69',888
467,325
178,38

72,974
64,507

209,5.:2

480,875
117,063

95,747

1,134,145

44,998
175,166

49,588,23i

26,097
............

21,661
25,972
230,652
18,102
18 252

6,784
. ..............
............. ..

24,049

241,265
127,705.

13,45j
4,735

1n,855
15,.å

12,600

40,457
8,078

12,251

241,423

................

................

3,983,288

ASSETS.

Bal. due to
Provincial
Govern-

metits.

................
172.783

25,165
155,325
94,639

364,467
92,881
52,744

650

................

47,679
.185

................
82,716
81,065

1,2.A
115,997
102,606
485,311

57,835
44,015
47,753

123,350

2,289,183 10,799,465 72,037 7'3

BANK Specie.

ONTARIO.
1 Bank of Toronto ... 84266
2 C. Bk. of Commerce
3 Dominion Bank ...... 62.9

4 Ontario Bank .........
5 Standard Bank ...... 624
£ Imperial Bank Can. 512.778

7 Traders Bk. of Can. 115,468
8 Bank of Hamilton... 21743
9 Bank of Ottawa...... 197,L05

10 Western Bk. Can ... 23,171
QUEBEC.

11 Bank cf Montreal...2,150,851
12 Bank ot B. N. A...... 290.
18 Bank du Peu ple...... ..
14 Bk Jacques Cartier. 3.485
15 Batk Vlle-Marie ....

16 Bk de Hochelaga ... 15,51
17 Molsons Bank......... 33 7
18 MerchantsBank...... 6679
19 Bank Nationale...... 93
20 Quebec Bank......... 22,
21 nion Bank Can .. 33321
22 Bank de St. Jean ... 6,502
23 B. de St. Hyacinthe 11,184
Id Eastern Tp. Bank... 109,19

NOVA SCOTIA.
2 Bk. cf Nova Scotia. 597.7-

SMerchants Bk. Hal. 51318q8
People's Bk. cf Hal. 42.78

98 Union Bk. cf Ha1'x- ,60,861
9 Halifax Baik1g Co 2 69,042

30 Batik cf Yarmouth- 3j,34
31 Exchange Bk. Var... 3,03
32 Com. Bkt. Windsor 2,04ý
88 N. BRUNSWICK.

Bk. cf N. Brunswick 133,59,
34 Peopl's Batik, N.B 6,2V
35 St. Stephen's Batik 10,35

B COLUMBIA.
36 Bk. cf B. Columbia C91,.011

P. E. ISLAND.
SI Summerside Bank ... 7
3S Mer. Bk. cf PE.I ... 4,241

Grand Total. ,191,84

D em andB a a B alance
Depositsd Balance due from Public

Loans deposits Bal, due due from agents ci Dominion and
Notes of to from agents Bank Govern- M unic.Dom and other notice other cf the B.k or fromt ment se curi-Dominion Gev.for Cheques Bans or on a Canad'n or from other deben- ties

Notes. secuity on other ii Banks otothe banks d tures or notcf note wonh baiks, turs or nrcircua Banks. Canada other in daily Banks.or etc., in stocks. Cana-circu a- secured Banks in exch'ge. apencies United dian.
Canada. aroa. Kingdom.

1,282,324 80,000 503.695.......... 1,952.......... 68.4'l1 27,333 235 56
1,22008 17,.311 951 ......... 159,440 ,106 4,293,011...........622,121

816,725 75,000 632,998......... 263,832......... 71,277...............

24119 50,000 291,2714........... 32,94n"........... 107453 .... . ......... 5.7f
344 378 10000 211,W2......... 253,952.......... 11 ...73e 39,212

1,143,994 20,000 i23,210......... 11,390 1,1 46 459,095 218,326

344.467 36,050 156.868 20 .......... 4210,1289...........448,66C 57 i6637.44,469
575,028 7 335,3M1,696....... 6:M 1l,479
535,367 75,000 373,803.......... 1,8 2,,18 2,9é2............... 967à2

23,969 19,240 36,071......... 35,1926,144 8.127 41,033 31,230 531,361

2.W69,583 01,000 1,&3,800 91,788..........20,382 16,209,8821237,27'2
1,297.308 77,232 W,147.......... 16.956........1,193.1. . . .

1 10 15,099 101.2t) ... 3S.5............316.51 ......... 11w............ .
35.379 24ooa 38,..... 10.281 36,867 29,823 31 1 W2,633

625 077 53,1n. 609,562 12,183 51,1 373,560 149,538 427299
1,170,222À 1looC 71.932 lrf,000 155,963 8,0.14) 242.M08........... 3 675..%3

857,F11 160,00,1,276,989 185,000 10000 .635.... ............... 6 676,928

168,676 58,01.0 400.?QJ............... 76.891 65297 . ....... 3 5,000
1,210,736 67000 460,35 236,857 107,382 8,130 157.030 35842 201,06

445,9-7 ,000 418,093.......... 72,14........... 87..... ............... ,16

13 3'7 MMl 7.299 . . 9,182.7,24q......................
1 7,1073 12,02 517030......... 504 9 2,084 9,1...............

5 1391689 5,4118 42,131......... 24.1il 8,831 5521...........

4 975.610 7,817 698 ............. 13,743.......... 53,872. . . 140,108
8 5S1.5033 74,200 2534,173 ........... 22.382.......... 949'e25.406,171
5 143,57 020,289 109,717 ......... 14,937.8.,19............ 26,5M8

ý 114,%50 25000 1230,010..........3542-31292............0w 461,195
6 180.236 2500 9;..r-4 .,,,,., 49,833,08 7 de3 2,516 ..... 419,341.
19 -3,651 3,690 138681............. 1,748.......... 613 81 20,000

Al 6.650 3677 2,063 .......... 2........... 4G013.... ............... 645&8
W 2 8 ,9 2 ,230 1 9 .73 9, ... .... ... . . 16U, 74 . . . . . . . . . . 2 2,26 2326 . . . . . . . . . . . . . .

a 261,160 22-12 51,233............ 3501 . . .36829 13,90...........26,660

8 7,648 7.200 ,666......... . 120,19 ........... 24. e 12507 ............ 11900
)o 1..,410 6,770 ,17......... .2-,705 ............ 38,135 159.

10 775,4551 5-,395 1,616............ 19703141,-21 74,874 1,F35-970..............

;û '1305 2,392 1,777............ 5,553.......... 17,001.......... ............
.5,893 5,901 12,4580, .......... 24129,

18,666,887 2,0071,443 12400,527 616,615 4,720,341 296,724 21 13,521,740 4,89,7271165925W

Can-
adian, Call
British Loans on

and Bonds Current
other and Loans.

Railway Stecks.
securi-

ties.

1 9'6 575 2,100,534 9936368
1,987,702 3,955,6832470006 2
1,807,057 2,286,62f16,67.803

826,716 133.600 6AQ7 570
166,300 1,001 729 60 7102

1390,442 2,119,56 1056,175 6
.............. 2,769,887 4,('06,835

300.733 1,217 415 9.687.839
13,26 1,437,8 0 vM1912

... .......................... 1.428 0 10

1,686,462.........4,5,991
............... 1,150,582 13(95468

."...·..". "' 6 13100 1323,46 1350557 14

............... 887,6,5.163.327 16
614,392 481.4811 974 17

2.146,978 7,121,436 15,94_,473 18

54.3M 5,237 M3 19
""1,-â 2,796.281 7.009,570 20
121,666 511,457 9,544,456 21

...... . .... 1...........52215.2406 1,2.2906 23
7 65, .4 7,166:144 24

1,021.469 2,341.731 10.780.160 215
689,W2 1-09-,313 4,6,85 l 26

3........ 25é, 16-J 2,350,ný23 27
2.683.07 28

4,718 3,ý469.44fl 29
.01.2887 30

344,402 31

............ 4,000 1,'O0,55%) 32

2A578 3,123,546 33

........... ........... 4,l 3 3 34
451,961 15

. ... .23,423 36

237 35 .37
. ....... f-71,772 3

15.039,2991 34,651,373 259.849,751

*Return of Banks ofi 4ritish North America and British Columbia include Canadian business ony.
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Deposits
by the
Public

payable on
demand.

Deposits
by the

Publicrpay-
able atter
notice or on
a fixed day.

3,774,216
7,764,499
4.118,S17
1,717,247
1.823,18
4,842,421
1,303,018
3,19914'1
2,447,792

197,158

32,627,I68
5,12o,640

360,0.20
...............

1,473.839
4,3!55r37
4,74.,137
1,90s.680
2,631,671
1,917.990

19,20
90 997

1,031.5-0

3,725,339
3,120.186

4a8,101
447,535
635,258

5.i,370
40,438

115,894

705,588
67,516
72,680

4,371,587

57,621
17!,îô53

8."01,760
20,472.313
11.167.9&8

4,608,553
5,1i90,3 8
8.534,287
4 612.8t7
6,216 868
5,791.72b
1.473,578

20,546,%on
7, ,78,80

1,231,608
1,401,9d5

..... .........
3,706, 37
8,486,716

11,288.005
2,285 0844,289,850>
4,366,552

176.145
619.149

4,1.5,648

8.92,.290
7,209,980
1,201,641
1,844446
2,354.295

46,710
¯113 637

669,993

1,663,538

209.262
195,166

1,111,502

105,506
151, 47

1

1
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4
5
6
7
8
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17
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2223
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Loans from
other

banks
in Canada

secured.

Deposits
by other
Canadian

banks, pay-
able on de-
mand or at
fixed date.

.................. 239,819

.................. 356,6L3

.................. .............**.......

.................. .....................

.................. .....................

.................. .....................

.................. .....................
.................. · 35,232
.................. .....................
.................. .....................

.................. 823,685
.................. 33,417

...............................
76,090.................. .

.................. .....................
................. 301,.141
........ ......... 927,766
.................. .....................
.................. 552,484
.................. 10,270
..........................

...............................
.................

LIABILITIES

Balancesc
due to other

Banks in
Canada in(

daily
exchanges.

76 833
26,816

.................. .
29

...................
2,491

..................

.............. ...

.................. .

21,169.
26,113

502
..................

133
6,949.
7.130

Balances
due to agen-
cies of the
bank, or to

other banks
or agencies
in toreign
countries.

4.944
151,269

..................

84,501
.................

.................. .

..................
1,772
1,370

.................. .

.................. .
745,121

............. ....
76,7 76

20,412
................

55,7321

Baiances
due to agen- Liabilities
cies of bank, fot included

or to other under
banks or foregoing

agencies in beads.
United

Kingdom.

............. ....... 130
1,472,054 1,419

508,906 .......... ........
246,433..................
362.4t6!...............

..................... 1..- -..-. .... ......
478.872f..................
485,749 ...................
127,7361 ...................

..................... 1,593

..................... 1,822

..................... 3,599
.,352 10,669

.................... . .................

................. ... 75,717
78,172 113

617,867 15,102
10,2711.................. 53,720 ..........

........... 46311 ..........

118,782 2,323 101,C981
314.582 .................. ........
11,01').................. ........
22,988 ................. .................

.......... .......... 15 ............

..................... .................. ..................

.................. 117.6a..................
2,744 ..................

...................... ...................

708,0901

Loans
to the
Gov-
ern-
ment

of
Canada.,

44,335

1,470
326

S3,950,80

Loans to
Provin-

cial Gov-
ern-

ments.

.......... ............
............. ............
....... ... ............
............. ............
............. ............
........... 129,437
............. ............
............. ..........
............. ............
............. ............

.1,173,857
-............. 403,814

............. ............

............. ............

............. ............
............ ............
............. ...........

....... ............
............. .........

............. ............

... .......... ..........

............. 1.........
............ . ........

.. ........ 8 81 2
..-... . .12..907.
••••.... 4,000

............. . 40,...4.
..................... ...

............ ............

. . . - .. . ...........

....... ............

. ......

... 97,142

Overdue
debts.

8,931
279,439

28.498
540

23,973
49,217

4,180
46,615
157,8.i
26,079

74,25
86,966

.381,181
141,164

89,571
70,184

244 397
32,010
81383
53,483
26,054
49,178
15,571

96,140
31,074
42,22,
26,848
49,'165
72,936

649
55,060

26,345
9,017

19,038

136 608

3,602
6,446

2,45G,463

7,102

..................
..................

190,53u

.............. ............ . ...............

87,455
552,6u3

...................
311,904

.....................

.....................

............ ............. ...... ............. . ...... ......... 3 88 . ........ ..... ........ .......... ... ..... ...

2 640 ............

117,1581.....................1

804
4,500
6,104

602
112

2,403
65,725

6b2
..............-....

799
120

.........--.
97

317

224,379

........... ...... ... i.... ..........

Total Directors'
liabilities. liabilities.

13 976,916 631,905
36,059,5 - 386,508
17, 84,546 383,000
7,817,3,4 191,459
8.4.1,013 319,9(j7

15,77 ,6u3 131.974
7,361,958 138,277

11,443,341 357,44<
9.947,103 2416.,16
2,044,095 1,099

63.656,812 1,005,000
15,63,021 ....................

1,322,107 47,338
2.7e5,.11 13,404

6,815,500 119,590
1à,3,841i 324,100
22,4t 9,291 418.60

4,882,480 326,882
10,000,192 322,680
9,188,64, 112,597

401,561 16,084
1, 66,8u7 25.776
6,747,485 271,535

14,932,437 137,700
13,269,016 682,372
2,354,500 138,737
3.164,660 106,84.
3,480,493 16,478

6J,341 61,602
2 9,382 12,641

1,011,217 77,334

3,008,067 51,534
404,762 87,025
378.809 60,342

7,374,984 .....................

20,,57
54,7891

6,911
120 240

1,39,716 1 5,927,7981 417,056 .341.286 017 7.355,011

ASSETS.

OtherReal Mort- assets
Estate gageson not in-
owned real Bank cluded Totalby estaie pre- under assets.bank not sold by mises. the fore-bank the going

premises Bank. heads.

220 ............ 200,000 ............. 18,177,6 9
112,575 84,669 89 4,383 100,602 43,574 384

59.851 9 571 321,940 15,4v7 20,770,u77
30,000 10,000 10,006 ............ 9,190,586

............ ......... 110,767 31,014 10,256,565
41,738 116,853 374 064 138,713 1W,961,927
9,225 200 161,85? 18,040 8,485,113

........... 38,753 356,393 03 039 14,191,586
7,837 11,4.2 140,806 ............ 13,052,642

W 21,893 24,750 5,819 9.881 2,583,203

62,209 25,000 600,000 588,112 83,617,7F6
49,460 3,330 '330,000 1.713,320 20,322,420

518,921 7,28 306,259 7,28) t,301t,779
29,210 63,878 127,000 448,605 3,597,541

45,588 42,101 36,842 58 694 9,%32,301
77,65L 1,468 300,000 9,38 19,232,9140

65,773 36.251 578,576 175,844 31,3 6,944
18,598 ........... 137,544 33,588 6,399,175

-76,871 43,536 213,068 118,416 13,32,209
143,063 13,20.> 29.396 13,360 11,804,497

............ 8,573 14 179, 10,507 699,602
33,2 58 700 19,181 23.'77 1,504,184
47,976 48,340 131,038 46,578 9,263,744

980 ............ 32.077 14,946 18,962,337
37,698 35,000 60,000 26,161 17.161.394
65.977 2,647 63,715 4,232 3,343,2381

............ ............ 52,000 .......... 3,988,019
5,979 ......... 1,800 5,000 4,391,529
9,193 ............ 8,000 450 994,56

............ ............ 23,442 .... ........ 518,038
14,811 ............ 32,315 515 1,463,693

............ ............ 30,000 ............ 4,256,148

........ . ............ , 8,500 4,000 752,308
2,735.......... 12,000 ........ ... 630,253

98,318 ............ 9E.686 88,342 8,466,057

........... ............ 250 ...... 276,2631
335 1,133 10,3e2 9.300 793.8551

1,728,443 628,753 6,244,811 3,851,503 437,787,044

Average
amount of

sEecie
eld

during the
month,

640,0(0
438,000
705,000

83,100
165,420
537,2>
112,00
201 000G
195,292

22,89à

2,163,(00
430,627

6
4,279

157,914
328,8-7
451,283

57,560
225,'93

34,090
6.500

10,532
110.524

592 345
501,217

41,. 81
57,386
70,591
35,78

3,311t
24,031

132,760
6,104
9,78.5

785,176

1,167
2,770

9,344,.l1

Greatest
Average amount of

amount of Notes in
Dominion circula-

Notes tion at
held any time

during during
month. the

Month.

1.357,000 1,969 600
1,226,00 5,635,0 0
66 )0(,0 1,487,. (X
189.60> 990.1' 0
339.450 934,915

1,057,990 2,06#,288
307.95' 849,635
316,00) 1 494,000
523,3z2 1,527,006
23,252 372,615

2.999,000 7,153,&7
1,241,047 2,505.897

13 15,C99
34,9M9 136,111

787.621 1,434,953
785,552 1,92',955

1,013,4 3 4.90,639
202,152 1,190 843

1,412,11 2.409,f99
241,038 1,987,104
13,100 157,970

9,535 314.181
124,ò09 1,495,321

1,070,550 1,743,258
t97,413 1,905.1t,9
13M,832 697,88M
195,207 491,515
157,089 193.955
33,u17 78,448
6,362 4 507

26,534 209,522

279,285 484,£70
7,8 Su 117,063

10,3>0 95,747

839,131 1,223,790

2,722 44,998
5,812 175,166

18,295,885 0,454,221

EARLY STEAM NAVIGATION.

While there is a good deal of char-
acteristic "blowing" about their own
superior activity in things mechanical, and
about their own marvellous inventive ca-
pacity, in the press and among the people

1 of the branch of the English-speaking
2 race to the south of us, we must never
3 ourselves forget nor let others forget that
4 the first company to build a vessel that
6 crossed the Atlantic Ocean, driv.en by
7 steam, was a Canadian company, called
8 the Quebec and Halifax Navigation Com-
9 pany; that the first line of ocean steamers,

30 the Cunard Line, was originated by three
il Canadians-Joseph Howe, T. C. Halibur-
12 ton, and Samuel Cunard; that the first
13 ocean service to Montreal was the result
14 of the company formed by the five
15 Brothers Allan, and five others of Mont-
16 real, Quebec and Kingston; that three
17
18 years before any such vessel ran in Great
19 Britain, a Canadian, John Molson, had
20 built and put into the business a steamer
21 to carry passengers between Montreal and
2 Quebec; that the first compound engine23
24 ever used in a steam-driven vessel was

nade in New Brunswick and used by a
25 St. John river boat; and that the first

screw propeller was the invention of a
28 Nova Scotian, who used it in St. John
29 harbor in 1834 to drive his schooner.-
30 Montreal Star.
31
32

SPREAD OF THE TELEPHONE.
33
34 The spread of the telephone in America
35 bis vry wonderful. The three great tele-

36

38
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4
5
6
7
8
9
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M. COURTNEY, Dep'V Min. of Fin.

phone companies of the West, the Central
Union, the Pacific Coast and the Erie,
by their September figures, show a steady
and remarkable gain in business. The
three comparies report an aggregate gain
of 7,005 subscribers for the month. Erie
leads with an increase of 3,689. The
showing in detail is as follows:

Month of September:
Total

Gain. connected.
Central Union ........ 1,533 56,625
Pacific Coast...........1,783 58,486
Erie System·..........3,680 95,090

Total ............... 7,005 210,201
Gain since January îst:

Central Union .......... 11,609
Pacific Coast ........... 13,501
Erie System............3,689 95,090

Total ........................... 57,457
These figures, says the Electrical Re-

view, show a growth in the telephone
business of the western and southwestern
country that is unparalleled by any re-
cords in. the history of the service. The
instrument exhibit of the American Bell
Telephone Company for the month ended
September 2oth, shows shipments of 56,-
698 instruments, against 42,14o the pre-
vious month, and a net output of 36,625
against 26,751 the previous month. The
exhibit for September and nine months
makes this comparison with previous
years:
September. '98-99. '97-98. '96-97.
Shipments ... 56,698 31,977 19,198
Returned .... 20,073 120:1 7.109

Net output•. 36,625 19,046 12,093
From December 2oth:

Shipments ... 488,737 244,724 162,743
Returned .... 145,227 108,259 69,106

Net output .. 343,510 136,465 93,637Instruments
in use .... 1,467,996 1,055,586 866,264

THE rails on the Manitoba South-east-
ern Railway Canad-ian Northern System),
are now laid a distance of ninety miles
from Winnipeg, and construction work is
being rapidly carried on at both ends of
the road. At the Winnipeg end there are
8oo men at work.
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THE MONETARY TItMES

CHINESE CONSERVATISM. able influence upon the situation. Teas being 28,610 boxes, and 1898 shipments
are in good distribution demand, but now figure a little ahead of the current

British Consul Hopkins, of Chefoo, prices remain steady and unchanged. year, the aggregates being 1,832,110, as
writes: "There is one general remark Wisner & Co.'s circular, dated Shanghai, compared with 1,804,568 boxes. Business
that applies to the import trade of Chefoo, October 28th, says: "Black Teas.-The in this line is quiet, with some trans-
as to that of the China outports else- advance reported in our last issue for actions reported in late makes of
where, and it is this. However smoothly, common grades was well maintained dur- Eastern cheese at 1oY% to ro¾'4c. Choice
however prosperously, this branch of trade ing the first two weeks of the interval, September goods are held at ii to 1i14c.
pursues its course, there is monotony, a but, with the rise in exchange, and in- DRY GooDS.-MoiSt, muggy, atmos-
want of novelty, an inelasticity, about the different quality of the small offerings, DRY oos-Moit, muggy, atmos-
demand of any given region that strikes prices at the close are rather easier. Green pheric conditions again prevail, and are
the observer more forcibly each year after Teas.-In the early part of the month our not conducive to activity in retail sales,
the first that he may have to report upon market for country teas was steady, but ndeed city shopkeepers are disposed to
its trade. It may or may not expand. If firm, with only moderate daily transac- complain somewhat on this score. General
it does so, it develops in volume, but tions; as soon as it became apparent that collections, however, are reported to be
scarcely in variety. During the past two supplies would be about 25,ooo half-chests well kept up, and wholesalers report good
years British firms at home have desired short of ast year, a strong demand set i, sales for the season. Quite a few buyers
to introduce into this Consular district, for and prices quickly advanced one-half to froin Quebec and vicinity have been in
example, electric installations, pianos, one tael on all grades, except finest town this week, and made some very fair
machine tools, photographic apparatus, to choice. For Pingsueys a tair denand selections. All recent advances in values
beers, sewing machines, hardware, kitchen has existed throughout the month, and are firmly sustained. By circular, under
ranges, bicycles, sparklets, but the Con- tael prices have remained quite steady; de- date November i5th, the Parks' Mill ad-
sular district remains calm and unmoved, mand has run m.ainly on teas costing in vances Saxony flannelettes 5 per cent.
and will have none of these things, con- chops about tîs. 21, with few transactions MONTREAL STOCKS IN STORE.
tenting itself with some more American in the better grades." Dried fruits are very iBushels. Bushels.sheetings, some more Manchester shirt- active. Last advices from Greece, as to Nov. 13 Nov. 20
ings, and some more Japanese yarn. currants, reported an advance of is. per Wheat.............109,409 75,075

cwt. from the lowest point reached. The Corn..............7,085 17,545
-Raw cotton markets have been very reason for the advance is not given in the Oats.............413,968 301,933

much excited recently, as a result of the cables, but mail advices, dated Nov. 2nd, Rye..............46,945 15,388
uncertainty in regard to the amount of the state that the decline in the primary mar- Peas..............46,475 go,176
new crop. The statistician of the United ket was due to the entire lack of demand Bare.............130914 6
States Department of Agriculture made a from Great Britain, Germany and Hol- Barley............130,193 148,o66
week or so ago a final estimate of the land.". Total grain ....... 853,670 647,983
crop at 9,500,000 bales, but last week re- HIDES AND SKIN.-The local situation Oatmeal.............188 230
duced this by 500,000 bales. is unchanged. The market is firm, and all Flour...............12,603 14,220

offerings-which are in excellent condi- Buckwheat ......... 96,150 99,916
STOCKS IN MONTREAL. tion-are readily taken. Deliveries of

sheepskins are not large. Calfskins are, GRoCERIES.-Jobbers still report an ex-
MONTREAL, November 22nd, 1899. steady at ioc. Chicago, November 22nd. cellent demand, though the rush of orders

CI __- -Offerings of packer hides were light, is not so apparent as a fortnight ago.
Csing . and the tone held firm. A fairly good Values generally show stiffness in most

prices. enquiry was reported from tanners, but lines. Molasses has been again advanced,

STOCKS. '7' owing to the indifference shown by sellers and single puncheons of Barbadoes are
à and the extreme prices asked, business now quoted at 43c.; car lots, 40c.; some

< was held in check. The close was firm at stock of Porto Ricos is also available,
- - -- - 3c. for native steers, 3%c. for Texas, but holders exact the same prices; New

Montreal ...xd 266 262 6. 260 Må 12'•c. for butt brands, 12 to 121c. for Orleans molasses ranges from 15 to 30c.
Ontario ...izd........... ......... ....... ... 112
Moisons. ......... ............... i native cows, 12c. for branded cows, and Sugars are steady at last week's advance,
Toronto ............. .... 231.1.............. to 12C. for Colorados. and are hardly expected to go any lower

Carhter........ .... 1845 PR.vISI.Ns.-All.the packinghoues are for some time, judging from the statisti-
.. rc.ats. 11 163 28 .... 161 1 I PRov ISIONs.-All the pcighue r.n oefi oso uc eCommerce... xid J-,147 6 1471.........busy, and receipts of dressed hogs are cal position. Some fair lots of Dutch re-
Union ...... Xd.......... ................. 105 very heavy, when the warm weather is fined sugars are on the "Mayflower," from
Hochelaga, id ............. ..... ....... 18........vr evyfidi±aner
Nationale............. ................. taken into account. Dressed hogs, in car Hamburg and Antwerp, now in the river.
M. relegraph ... 177 1778 450 17 7175 176 lots, delivered, sell on track at $5 to $5.15, Teas are not particularly active, but are

stre RNav. 3 . 308 28 310 8 218 as to weight. On the street, in farmers' firm; Japan advices reported a rather
Gas ............ 191 190 3 l6 19 19' ' 117 loads, choice bring from $5.25 to $5.40, stronger market there, and fourth crop
C.P.R; ............ 95* 94 15J5 95 94 8ï according to selections. All products are teas are said to be a failure. Formosa
Land Grant bds ..... ... .... ..... 10 110 ac rig tslcin. A lpo ut r
N. W. Land b .57... .1 firm and find ready demand. The move- oolongs are being held at stiffer figures.
Bell Tele........191 90.39191 19) 17 ment in smoked meats and general sup- Coffees generally are firm; some scarcity
Mont. 4% stock 101 li 503 ............... plies is considerably larger than at this is noted of mild coffees, and Maracaibos

time last year. Exports from American are from % to ½c. advanced in New
York. Valencia raisins are fully as firmAtlantic ports, from November ist toi

TORONTO MARKETS. date, compare as follows with the same as before noted, business between houses
time last year: Pork decreased 966,ooo is reported at 6Y4c. for fine off-stalk. and

Toronto, Nov. 23rd, 1899. lbs.; bacon and hams decreased 19,923,- in a jobbing way 6/2c. would be about
BOOTS AND SHOES.-Trade is fairly 371 lbs.; lard decreased 20,308,362 lbs. the lowest figure; selected, 6y4 c., and layer

good, but winter weather is badly needed WooL.-Tlie market shows signs of Valencias, 71/c. Other unes of dried
to make it brisk. Prices are steady, and stiffening up, and importers in the United fruits are without special feature.
the outlook for next spring is bright. States are apparently willing to offer a HIDES AND TALLOw.-The hide market

GRAIN.-The market at the time of writ- fraction more for Canadian fleece. Trans- has undergone no special change - during
ing is rather dull and inactive. The buy- actions, however, are not on a large the past fortnight. Dealers are still buy-
ing of wheat is being done almost en- scale. Holders are very firm in their 1 ing beef hides on the basis of roc. for No.
tirely by millers, as exporters are not sat- views. 1, quoting 11c. to tanners, and report
isfied with prices. Prices are unchanged. -~ ~ - good demand for available supplies, there
Peas are steady at 56 to 58c., outside. MONTREAL MARKETS. being littie stock in warehouse. No calf-
Barley is quiet. Rye remains firm at 51 skins now coming in. Lambskins are
to 52c. per bushel. Buckwheat is dull. Montreal, Nov. 22nd, 1899. quoted at 75c. Tallow continues firm at
and transactions small. Bradstreet's AsHE.-English demand has fallen off, 4Y4c. to 5c. for best grades of rendered
world's visible supply increased 716,oo now that navigation is about closed, but LEATHER.-Boot and shoe manufac.
bushels, including an increase of 1,916,000 there has been some American demand turers report good spring orders coming
east of thR kiXUTI'.AV;s 0.IIU fCCrC55C d31 ICpUi LCU, WliIi lj f dicwvU0.nv frnni i bi t li. 1 ht11L bIU3q j d UOL 11', no

CU'LU e ocices, and a dtecrease ot reportea, within thie ast tew aays, irom
1,200,ooo in Europe. This compares with New York and Boston, and prices keep
an increase last year of 1o,9oo,ooo bushels. fairly steady still. We quote: First

GROCERIES.-A number of country re- quality pots, at $4.15 to $1.20; seconds,
tailers have been in town this week com- $3.90; pearls, $5.15 to $5.25.
pleting purchases for the Christmas trade. DAIRY PRoDUCTs.-The situation, as re-
The turnover in general staples is exceed- gaids butter, is not greatly altered snce
ingly good, and values are firm. Coffees a week ago, and the market rules easy
are firm and in good request. Cable ad- at from 17½ to 19c. for creamery makes.
vices were received from Rio, estimating The exports last week were greatly ahead
the next Rio crop at 2,750,000 bags. This of the corresponding week last year, be-
estimate, together with decidedly stronger j ing as 15,914 to 2,992 packages. Cheese
European advices. naturally had a favor- shipments were comparatively moderate,

n, umi are igi Duyers just now, ana nu
very active business is looked for for
several weeks. The- general situation is
a strông one, with some sole leather tan-
riers advising their selling agents that
quotations are subject to advance without
notice. An English buyer has been here
since last report, but evidently found quo-
tations too stiff to suit his book.
We quo.te: Spanish sole. B.A.. No. I.
26c.; No. 2. B.A., 242 to 25%c.; No. 3,
B.A., 23 to 24c.: No i, ordinary Span-
ish, 24 to 25c.; No. 2, 221/2 to 23c.; No.
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i slaughter, 27 to 28c.; No. 2, 0., 24 to
26c.; common, 20 to 21c.; waxed upper,
light and medium, 30 to 35c.; do., heavy,
27 to 30c.; grained, 32 to 35c.; Scotch,
grained, 30 to 35c.; Western splits, 21 to
23c.; Quebec, do., 16 to 18c.; juniors, 16
to 17c.; calf-splits, 30 to 35c.; calfskins,
(35 to 40 lbs.), 60 to 65c.; imitation
French calfskins, 65 to 75c.; colored calf,
American, 25 to 28c.; Canadian, 20 to
24c.; colored pebble cow, 13 to 1sc.; rus-
set sheepskins linings, 30 to 4oc.; colored,
6 to 7Y2c.; harness, 27 to 31c.; buffed,
cow, 13 to 15c.; extra heavy buff, 15c.;
pebble cow, 111/2 to 13c.; polished buff,
12 to 13c.; glove-grain, 12/ to 14c.;
rough, 22-23c.; russet, and bridle, 35-45c.

METALS AND HARDWARE.-The volume
of business in heavy goods is still well
sustained. Pig iron is again firmer, and a
sale of 50 tons of Summerlee for delivery
as wanted during the winter, is reported
at $27, and this is now the general quo-
tation for ordin.ry lots; Carnbroe is
quoted at $25. Domestic bars are now
quoted at $2.4o. A good demand is re-
ported for tin plates from canners, with
very steady prices. A very large pur-
chase of Canada plates is reported at
something under $2.5o, but it is claimed
it would now cost $2.75 to import. Cable
quotations of ingot tin have shown wide
fluctuations of late, but the market is
again stronger since a week ago, and
Straits is now quoted at about 31c. in an
ordinary way, and L. & F. at 32 to 32 c.
Black sheets are assuming a very strong
position, No. 28 gauge being quoted at
$2.70 to $2.80, with a proposal to advance
the price to $3.10 to $3.15. as makers'
prices have advanced £2 the ton within
two months. Boiler plates are also dearer.
Wequote: Summerlee pig iron, $26.co to
$27: Carnbroe, $25; Calder. $26.oo
to $26.50: Hamilton, No. i, $o6.oo to
o.oo; No. 2, do., $oo.oo to oo.oo: Fer-
rona, No. i, $oo: machinery scran. $17 to
$17.50: common ditto, $oo to $oo: bar iron.
Canadian, $2.40 to $2.45; Canada plates-
Pontypool or equal, $2.60 to $2.70: 52
sheets to box: 6o sheets, $2.70: 75 sheets,
$2.80; all polished Canadas. $3 to $3.25:
Galvanized Canada plates. $4.25 per box
of 52 sheets; Terne roofing plate. 2o x
28, $8: Black sheet iron, No. 28, $2.70 to
$2.8o: No. 26, $2.60; No. 24, $2.50; No. 16,
and heavier, $3; tin plates; Chqrcoal, I.C.
Alloway, $4.80 to $5; do., I.X., $5.25 to
$5.50; P.D. Crown, I.C., $5.50 to $5.75;
do., I.X., $4.75; coke, I.C., 54.40 to
$4.50; galvanized sheets, No. 28, Queen's
Head, $4.75; No. 26, $4.25 to $4.5o; No.
24, $2 in case lots; -tinned sheets, coke,
No. 24, 6c.; No. 26, etc., the usual extra
for large sizes. Steel boiler plate, r-inch,'
and upwards, $3.15; ¼4-inch, $3.25;
tank steel, $2.9o, ¾,-inch; three-sixteenths,
$3; heads, seven-sixteenths and upwards,
$2.95; Russian sheet iron, 9 to 972c.; leadi
per 1oo lbs., $4.10 to $4.25; sheet, $4.75!
to $5; shot, $6 to $6.so; best cast-steel,
Il to 12c.; toe calk, $3 to $3.10; spring,
$2.90 to $3; sleigh shoe, $2.60 to $2.70,
tire, $2.60 to $2.75; round machinery
steel, $3.50 to $3.60, as to finish; ingot
tin, 32 to 32V2 c. for L. & F.; Straits, 31c;
bar tin, 37 to- 38C.; ingot copper,
184 to 18/c.; sheet-zinc, $7.50 to $8,'
Silesian spelter, $6; Veille Montagne
Spelter, $6 to $6.25; American spelter,
$5.75 to $6; antimony, 1o½ to 11c.

OILS, PAINTS AND GLAss.-On Friday
last, both linseed oil and turpentine were
put up two cents a gallon. In the former
case some such step was anticipated in
our issue of a fortnight ago. In other
respects, there is no change, and business
lias now assumed a quiet phase.
We quote: Singlembarrels, raw, and boiled
linseed oil, respectively, 63 and 66c. per
gallon, for one to four barrel lots; 5 to 9
barrels, 62 to 65c.; net, 30 days, or 3
Per cent., for four months' terms. Turpen-
tine. one to four barrels, 77c.; five to nine

barrels, 76c.; net 30 days. Olive oil, ma-
chinery, goc.; Cod oil, 34 to 36c. per gal.;
steam refined seal, 34 to 36c. per gallon;
Castor oil, 8 to 8%c. in quantity; tins,
9 to 91/4c.; machinery castor oil, 72 to
8c.; Leads (chemically pure and first-class
brands only), $6.37/2; No. 1, $6; No. 2.
$.5.672; No. 3, $s.25; No. 4, $4.8772; dry
white lead, 5% to 6c. for pure; No. i,
ditto, 5c.; genuine red ditto, 5c.; No. I,
red lead, 41/ to 4Y4c.; Putty, in bulk,
bbls., $1.65; kegs, $1.8o; bladder putty, in
bbls., $i.8o; smaller quantities, $1.95; 25-
lb. tins, $2.o5; 12V-lb. tins, $2.30; Lon-
don washed whiting, 45 to Soc.; Paris
white, 75 to 82c.; Venetian red, $1.5o to
$1.75; yellow ochre, $1.25 to $1.50; spruce
ochre, $1.75 to $2. Window glass, $2 per
50 feet for first break; $2.1o for second
break.

IRISH WHISKEY PRODUCT.

There is an enormous increase in the
consumption of whiskies imported from
Scotland and Ireland into England. If
the present rate of increase of the spirit
trade is maintained, England will pres-
ently have adopted whiskey as the national
beverage. As Scotch whiskey has come
into use here, and Irish whiskey, or, to
be more accurate, Dublin whiskey, has
lately become a claimant for favor in this
market, it is interesting to note that in
Scotland the pot distilled whiskey goes
to the blenders, who mix it with the
patent or grain whiskey toproduce the
spirit which is sold to the consumer.
Patent whiskey is pure alcohol, without
what distillers call "body or flavor," and
can be made from the cheapest raw
grain, Indian corn being largely used in
its oroduction. In Ireland, however,
they make what is called a "self" whiskey;
that'is, a whiskey which can be sold with-
out blending, and only requires matur-
ing to fit it for consumption, and, in fact,
Irish whiskey will not bear much blend-
ing with patent whiskey. There is a
growing body of opinion in favor of "self"
whiskey, as being more palatable and
easy of digestion. The Irish manufac-
turers stick persistently to the producing
of the latter, and the great producers,
such as the Dublin Whiskey Distillers,
only make a whiskey that can be sold
without blending. Whatever be the rea-
son, the fact is that there has been a

Spare Moments
Can be utilized to good advantage and can be
turned to good prc fit by soliciting subscriptions
for the

AMERICAN MONTHLY
REVIEW OF REVIEWS

Most liberal offArs made to energetic agents.
Presidential Years have always be-en ban-
ner years for the subseription department, and
1900, witb the added intereqt cf the timely news
of two wars, will see an extraordinary demand
for a magazine of curreit topics.

write for terms.

THE REVIEW OF REVIEWS
13 Astor Place, N. Y. City

Profitable Advertising
AND

Art in Advertising
Is the leader in its field. It ls brieht, original and fuli
of ideas and suggestions for the business man, or for
anyone interested in the broad suhject cf advertising
Fromt 60 te 80 pagea each month, fully illustrated.

Subseription PrIce, s1.oo per year
Foreign SubsenptiOn Price, 01.50 pet year

10c. brings a sample copy if you mention this ad.
Address

Profitable Advertlslng and Art In Advertising,
BOSTON. MASS.

KATE E. GRISwoLD, Ed. and Pub'r.

Good, activeAgents wanted
in unrepresented
towns ini theW anted Provincef
Ontario for

THE CANADIANFI
insurance Co. of Winnipeg, Man.

Incorporated by Special Act of the
Parliament of Canada.

Full deposit made with the Dominion Government
or the protection of its policyholders.

Applications for agency to be made to

Ir. K. IeOSTER, Branch Manager,
janes Block, cor. King & Yonge Ste., TooNTo, Ont.

FOUNDED 1825

short Talks on AdvertiSing
224 pages, 123 illustrations; sent post-paid

on receipt of price.
Paper birding, )ithogra phed cover, 25 cents.
Cloth and gold, gold top, uncut edges, $1.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

"Mr. Bates' Masterpiece. It ls interestingly and
readably written-more readable thanonewould belleve
possible on so hackneyed a subject as advertising-and
t is illustrated by pictures intended to lend a humorous
turn to many of the sentences in the text. For those
who want a general idea of advertising principles, the
book will be found valuable, and even the readers to
whom its subjeet ta more than familiar will find it an
interesting companion for a leisure hour. It ls full of
apothegms, every one of whick rings with a true note."
-Go. P'. BoWe.

Excellent Work."-Buffalo Evening New.
Interesting and profii abe."- Baltimore Eerald.

- " Lively and Sensible."-Philadelphia Eveninf
Tetegram.

Handsome and Clever."-New York Press.
"Should be read twice."-Cleveland World.

Sbouid be on the desk every advertiser."-Clee
and Preus.

" Best thing we have seen."-Buffalo Expreps.
" Most practical and helpful." Minneapolis Journal
S Every advertiser may read with profit."-St. LouisPostDfapatch.

" Mr. Bates has rerdered a service to all progressive
business men."-Pht'Uzd-lphia Record.

"*'Most interesntig of all Instructive books."--Bualo
Times.

" Full of ideas cf value."-Cleveland Leader.
S.Noting humdrum or commonplace."-BuffaloCommercial.

"Fullof snappy, commonsense hints."-Boston id-
vertiser.

Striing and readable."-Baltimore American.
Cannot tail to prove interesting."-Pittsburg Press.
Shouad be in the hands of every business man."-

Philadeîphia Ledger.
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"Robb Hot Water Heater."ý
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TORONTO PRICES CURRENT.

WhalesaieName of Article Rates.

Breadatufts.

FLOUP .................... 4C 0C.
Manitoba Patent......3 85 4 05

"i Strong Bakers 8 50 3 70
Patent (Winter Wheat) 3 50 0 00
Straight Roller ............ 2 60 2 70
Bran per ton12.........12 u250
Short .............. 14 001 4 50
Oatmel........................33à 3 45

GaIN:
Winter Wheat, No. 1... 0
Spring Wheat,. ............ 0
yan. Hard, No. 1 ......... U

No. 9.........0
"4 " No.I8.........0

Barley No. 1 ............... 0
"4 No. 9 ............... 0
"6 No. 8 Extra...... 0

Oats........................... 0
Pesa ........................... 0
Rye.............................. 0
Carn Canadian ............ 0
Buckwheat...................0

Provisions.
Butter, dairy, tubs......... 0

"# Roils.............0
Creamery, tubs ............ 0

"t Prints............. 0
Cheese ........................ 0
Dried Apples ............... 0
Evaporated Apples ...... 0
Hope, Canadian............ 0
BeefMes.................il
Pork, Mess...............13
Bacon, long elear ......... 0

"4 Break's tamok'd 0
Ham a...........................0
Rolls.......................... 0
Lard .......................... 0
Lard, compd ............... 0
Eggs, V dos. fresh ...... 0
Beans, pet bush............ 1

Leather.
Spanish Sole, No.1...... 0

No. 9......0
Slaughter, heavy.

SNa. 1 llght... O
I No.9"...0

Harness, heavy. o

Upper.No. 1beavy.
' light & medum.0

Llp Skins 1rench. 0
" Domesti. 0
"e Voale ...... 0

Heml'k Calf M 0t ... o
French Cali..........
Splts, Ilb..........
Enaelled Cow, "...0
Paentt .............. 0
Pebble ............. 00
Grain, upper ............... o
Bu ................ 0
Rusets, lght, I Flb . C
Gambier ..................... c0
Sumac...................... 0
Dpes................

lides B Cias.
Cows, green..................C(
Steers, 60 to 90 lbs. ...... 0
Cured and Inspected ... C
Calfskinn, green............ (
Sheepakins..............
Tallow, rough........
Tallow, caul...............C(

rendered............ (

Wool.
Fleece, ombing ord......0

"s elothing . .
Pulled, combing E

" super ...... 
extra............

Grocerise.
CoFuEEs .

azva Vlb., green .........
PaI l " ...
Porto Rioo ......
Moh a.""'"

FaUST :
Raisin,, Malaga ............
Valencias.....................
Sultana .
Currants, Filiatra

" Patras... .........
Vostizza.................

Figa. Tapnets .. .........
Prunes, 90-1(0'501 'Joxes9

" 90-100 25 -
" 70-8u 50 "s
"4 0-81'95 "
"l 50-W 25 "

Silver Prunes, 50-lb. boxesi
Tarragona Almonds. .....
Peanuts, green ..............

Pa roasted ........... 1
Grenoble Walnuts ......... 1
F berts, Sicily ... ...........
Brazil............... .. ..........
Pecnn ...... .. .. ...........
Shelled Walnuts...............

65
65
79
78
70
11
40
38
25é
56
51
32
48

16 0 18
17 0 19
21 0 22
22 0 2
il t 12
064 u 00
84 u 09

18 0 20
50 12 00
00 18 50
07 0 08
00)0 12
00 0 12
08* 000

0 07à

18 0 00
15 1 90

0 26
0 24
0 98
0 96
0 24
038
0 35
0 86
040
090
060

1040

0 15

066
1 do
O025
028
022

0 17
0 16
045
0 0
0 04
005

94
.98
26
94
00
8 0

D9
85
T5

050
065
045

10
92
018

0 150180 13
0 5
013
040

02

Per lb.
00 ' 09,à
00 0 lu

*10 011
10 0 00
85 0 0u
00 002

00 0 8
05 0 05

0 00 0 14
0 164 0 17
0 *- 000
0 16J 0 17J
0 19 0 2?k

l0. 0e.
194 085
0 074 0 1
020 024
0 95 0 89

0 G 0(0
0 0 000
0 il 0 18
0US 0606
005 0C6
0 074 O -81
008 000
0 04 00
0 0. 0 00
007 0(0
00 0 (0
0 900

0.4 000
01,0 0 15
0(9 011
010 G (10
0 I 0 12
0 10 0 01
011 000
0 10 0 11
0 21 0 22,

Name of Article

Gxrocerie.-Con.
Svu uPs: Com. to fine,

Fine to choice............9
Pale ..•................ .

MOLAssEs: W. I., gal... .
New Orleans ............ 1

RicE: Arracan............1
Patna, dom. to imp.
Japan, "' ..

Genuine Hd. Carolina...
SPIcEs: Allspices.........

Cassis, whole per lb...
Cloves .................
Ginger, ground .........
Ginger, roat...............
Nutmegas.................
Mace ............
Pepper, black, ground

"t white, ground

SUGARs Montreal f.o.b.
Redpath Paris Lump..
Extra Granulated ......
Extra Bright Coffee...
No. 8 Yellow..... ......
No. 9 Yellow............
No, 1 Yellow............

TEAs:iapan, Yokohama.........
lapan, Kobe ..................
apan, Nagasaki, gun-
powder com.to choic't

lapan, See& Dust ...
onou,M ings.........

Cangou, Foohows.
Y Hyson, Moyune
Y . ysn Fychow and

Tienka, com. to cho't
Yg. Hysan, Pings ey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ce lon, Broken Orange,

Pekoes ...............
Ce Ion, Orange Pakas,

Broken Pekoes .........
Pekoes...............
Pekoe Souchongs......
Souchongs............

Indian, Dareelin ......
Braken O gekoes
Orange Pekoes.
Broken Pekoes ....
Pekoes.....................
Pekoe Souchong ......
Souchong ..................
Kangra Valley .........
Oolong, Formosa ......

Tonacco, Manufactured
Mahogany ...........
Tuckett's Black .........
Dark P. Of W............
Myrtle Navy ............
Solaoe .................
Brier, S'ra.................
Victoria Solace. 16's...
Rough and Ready, 9's.
Honysuckle, 9'@..•.
Crescent, 8's ............
Napolen, '............
Laurel, 'a. ..
Index, 8'..................
Lily I'..........
Derby...............

Liquor
Pure Spirit, 65 o. p....

" i 500.p....
4 95u. p....

Family Proof Whiskey
9p U. p........ .........

Old Bourbon, 0 u. p.
Rye and Malt, 95 u.*.
Rye Whiskey, 4 y O d

"iet 5 y. old

Wholesale
Rates.

la. *a.
0 02à 0 32*
0 02à 0 01
0 08 0 083
0 25 0 40
0 90 030
0 03A 0 on%
005 006
0 06 0 06J
009 0 10
o 18 O 90
090 080
018 085
0 25 098
0 90 0 30
0 60 1 10
1 00 1 10
015 016
0 95 0 30

5ô 3 58-
4 58 0 00
4 28 0 C0
393 0 00
3 88 0 0
3 78 ('00

0 18 000
0 14 00

0 14 0 19J
0 ai 009
010 060
018 050
095 065

0 15 0 50
015 095
018 065
015 080

0 5 045
0 85 0 45
099 080
094 089
019 023
0 12 0 90
099 055
098 085
098 085
098 085
018 099
0 16 0 90
0 13 0 1T
090 085
0 85 065

000 069
000 069
000 065
0 00 0 70
0 0 065
0 00 0 63
0 00 0 68
000 071
00 w078
000 058
060 067
00 068
0 00 0 60
0 0 061
000 063

in b'd dy pd
1 26 4 80
1 14 4 87
060 922

066 940
0 66 9 4
0 69 9 25
085 960
095 970

Hardware. S e. S c.

Ingot ........................ 0 7 000
COPPER . Ingot............ 0 20 0 21

Sheet.............0.. 28 023*
LEAD: Bar.................. 0 00 0(O6

Pig ......................... 0 041004*
Sheet ........................ 0510 056
Shot, common ......... 1 75 5 15
Zinch eet................. 0 0 0 j
Antimony ................. 0 11 0 12
Solder, hf. & hiO......... 0 91 0 22
Solder, Standard ...... 0 20 0ou

BsAss: Sheet ............ 024 0 25
liao : HamiltonPig ... 21 00 000

Refined ........ ............ (2310000
Horseshoe.........12 85 (0 00
He-op Steel.............2 75 00 00
Swedish .................. 4101 4 25
Bar, ordinary ............ 980 935
Lowmoor .................. 0054 0 065
Hoops,ecoopers ......... 260 970
Band........................2 159290
Tank Plates............ 9 '75 8 OC
Boler Rivetr, bet... 4 50 5 600
Rusasa Sheet,pr46.. 0 010 Il

"l Imitation 006 O0

GALvANISED Io:0w:
Gauge 16........... 4 25 O 00

18to et ...... 4 60 000
S . 4 75 000
" 98........... 500000

laoN WIuE:
Brasa. . 50, 50, & 2j

Name o Article.

Hardwar.-Con.

Copper ........................
Galvanized .................
CoU Chainà in . ............
Barbed wire ...........
Iron pipe,* to 9 nlu......

Screws, fiat head .........
"4 r'u head .........

Boiler tubes, 9 in..........
" "o 8 in ..........

STEEL: Cast..............
Black Diamond ............
Boiler plate,jin. .........

"4 "4 a 6lôin .......
.' "d S& th'ok'r

Sleigh shoe.............

CUT NAILs:
30 to 60 dy.............
16 and90 dy..............
10 and 19 y...............
8 and 9 dy....:..........
6 and I dy...................
4 and 5 ydy.............
8 dy.............................
9 dy............................

Wire Nails ....................
Hoai NauLs: Toronto

Acadian ....................
HoRE SuOs,100 lba. ...
CANADA P.ATEs: all dull.

MLS Lion j pol............
Full pol'd..............

TiN P.ATIs IC ......... ..

WIuNow G.ss:
95 and under ...............
96 to 40 ...............
41 to50 ...............
51 to60 ...............
61 to 0 .......

Rops Manilla. basis ......
Sisal, ...........................
Lath yarn.............

AxEs:
Splitting axes ...............
Choppng "l.........

Oils.
Cad Ol, Imp. gai..........
Palm, lb.........
Lard, ext ...........
Ordinary ....................
Linseed, boiled Lo.b......
Linseed, raw f.o.b.........
Olive, v Imp. gaL......
Seal, straw.................

" pale S.R..

Petroleuma.
F.O.B.,Taranto
Canadian, 5 to 10 tris ...
Cm. Water Whte....
American Water Wbite

Paints, &.
Whlte Lead, pure ...

iO 1,25 Ibo .a............
White Lead, d .
Red Lead,genne.
Venetian Red, Eng ......
Yellow Ochre, French...
Vermilion, En&.......
VarPiah, No. 1 Cr.....
Varnish, No. 1 Carr ......
Bro. Japan ................-

Puttyper brl.of 100 IbSpits Turpentine ...... O

Druge.
Alum........................lb. 9
Blue Vitriol................. 0
Brimstone .................. 0
Borax........................... 0
Camphor ..................... 0
Carbolio Aoid.............. 0
Castor Oil .................. 0
Caustie Soda ............... 0
Cream Tartar ......... lb. 0
Epsom Salts............... 0
Extrait Logwood, bulk 0

0# "i boxes 0
Gentian........................ 0
Glycerine, per lb. ......... 0
Hellebore.....................0
lodine.......... .
Insect Powder ............ c
Morphia Sul. ...............
ODium ..... ........
01l Lemon, Super.
Oxalle Aeid ................. E
Paris Green.............
Potass Iodide ............... U

uinine ............... o.
Satpetre..............lb.
Sal Rochelle ...............
Shellac ............. ..........
Sulphur Flowers ......... 1
Soda Ash ..................... 1
Soda Bioarb, I keg.-...
Tartario Aeid
Citrie Aeld ..................

Wholesale
Rates.

* o. S c
45 and 10
3 60 4 8Z
4 50 8 .0
3 25 8 00
2 85 9 90

80% 000
75 0 OC

0 09 0 00
0 11 0 00

0 192 0 14
011 000
3 25 0 00
8 40 0 00
3 25 0 00
2 50 0 00

000
000
000
000
000
000
0 00
0 00

2 50
2 t5
2 t0
2 65
2 80
990
3 15
8 50

3 30 430
dia 507.
50/20

8 80 000
250 000
9 60 0 00
000 810

500 000

4 00 0 0
4 85 060
4 75 0 00
5 0 000
5 85 0 00

o 15 0 w0
0 12 0 00
S(9 00

5 25 550
6 Go 19 0

0 45 050
0 061 O 00
0 60 0T0
080 0 60
060 060
0 57 000
130 1 40
0 49 0 50
059 060

Imp. gai.
0 0 014
003 015
0 03 0 1641

6 19
0 oi

900
995
090
1 10
1 40
0 90
0 66
SSe
0 00

300 0
G9 0
0941l

DT 0 c
65 C
s1 c

'95'
011'i
12
15'
0 10

18
0 18
400
0 85
2 10
à 75
1 50
0 19
0 18
350
0 15
007
096
088
006
009
950
0 8
9 Co

'00
'10
)08
'09

70
40

I 18
D 05
D 80
D 08
D 18
0 14
> 18
) 20
090
500
0 40
I 10

1 60
0 14
0 154
8 76b
0 50
009
080
; 49
0 04
008
2 75
0 40
0 65

Name ai Article.

Canned Uruita.
PINE APPLE- Extra Standard... dos. 0 00 2 35

"i Standard .......... " 000 2 50
STRAWBERRIES ................... " 0 O 1 60
CITRoN-Flat tins ..................... " 0 00 1 00
PEAcHEs-3 Ibs............................" 9 & 9 75

" ,9 s .......................... 4" 1 60 17C
PEAR s -9 ................................. s" 1 30 1 35

4 -s'a'.............................. s 935 940
PLUMs-................................... t" 000 1 95

" Lombards, 2lbs............" 0600 1O00
"4 "e i8"............6" 000 140

APPLES -Gal. Cans ..................... " 0 00 2 00
Gaaned Vegetables.

BEANs-9's, .............................. " 80 0 90
CoRN-2's, tandard...............t" 00 1 0
PEAs- 2's,.............m' ...................... " 9 75 0 00
PUuPRINs-8's ............................. " 0 00 O70
To ATos-8's,............................. 0" O 00 0 S

7ish, 7mto w, Meats-Cases. 91b. tin
MAcEEREL.................................per do: $1 85 00
SALMON- Indian (Red).................. " 1 15 1 95

"4 Horse Shoe,4i dos .......... 4" 15 0 00
" Flat ............................... e" 160 000
"t Anchor.......................... l" 1 50 0 00

Losasi-Noble XX tall..............." 2 r5 0 00
"4 si XXX J'sflat........." 180 0 00

SàAiNEs-Alberts, j's...............pe tin 0 18 O 90
"i Sportsmen, J's, key opener " 0 19 0 00
"s o "liere, ,key opener" 0914000
" Frenoh,s, key opene " 018 000
"e " ', " " 010

" ... ......... .. " 0 1 0
". . 016*0

"o Canadian, j'a..............s" 0 040
CHicEEN-Boneles, Aylmer, lo.,

9dos.......................per oz.280 985
DucE-Boneless, Aylmer. l's, 9 do. il 9 o 9 85
Turkey, Aylmer........................... " 9 30 25
PiGs' FEET-1's, 9 do:............ •2 40 9 50
CoiNE BEEr-Clark's, l'a, 9 do:... " 0 00 1 38

"s "4 Clark's, I's, 1 do.... " O00 à 40
Ox ToNGuE-Clak's, 24's, 1 do. 8 75 9 00
LUNCH ToNGu-Clark's, l's, 1 dos 0 00 9 80

"e " " 9'a, " ... " 0 00 4 0
Soup-Clark's, la, Ox Tail, 9 dom.... "e0 00 1 40

" lark's,l'a, Chieken, 9 dos... " 100 1 40
Fsau-Medium scaled Herring...... " O il 0 12
CH IPPED BE EF-4and l'a, per dom. 1 70 9 80
SUEL.Ts-60 tins percase............... 8 00 0 00
SiRImps.........................pr doa. 895 000
FINNAN HADDiE-Flat domestic ... 1 0 1 10
KIPPERED HiRRiNGs ..................... 1 10 1 70

Manurial Chemicala.
NITRATE oF SoDA-f.o.b.Tororo,100lb 00 4 50
SULPHATE OF AMMONIA " " 4 60 0 o
PHOsPHI TE THOMAs (Rd), car lots,per ton 92 00 0 00
POTAsH, MURIATE, f.o.b. Toronto, " 48 00 0 00

"4 SULPHATE, " " 51 00 0 00
"6 KAINIT, " car lots, "l 91 00 060
6 PHOSPHATE OF " s " 140 00 0 00

SUPERPHOSPHATE 19%, 16%, car lots,
delivered .................................. " 9900 26600

Sawn Pine Loamber, Ispeeted, B.M.
CAR OR CARGO LOT.

1 in. pine & thioker, out up and better
in a " 4" "e "

I sud thicker cutting up ...............
i inch fooring....................

inh fooring .................
0and 19 fine dresing and bete

1x0 and 1 mill run................
1:10 and 12 dresang................
lx0 and 19 common ..................
lxi1 and 19 mill culls ....................
1 inch clear snd picks..............
1 inch dressing and better...............
1 inch siding mill run.................
1 inch siding common..............
1 inch siding ahi cullsa..................
1 inch aiding mz culls .................
Cull scantling................................
1 inch strips 4 in. to S in. mIl run ...
1 inch strips, common....................
1x10 and 19 apruce ulla.............
XXX ahingles, 16 in.........................
XX shingles, 16 In....................
Lath, No. 1.......................

No. 9...................................
nard Wood&-rf. fi. car

Ash white, lst and gnd-1 toi in....
4 44, " 24 I" 4 "l....

black, " 1 "14"....
Birch, " 1 "4"....

nue," 4i4to88 In
. m, " 1 to liin...

S " " 9 " ...

Yellow, " 1 "4....
Basswood " 1 " 1"....

Butternut, " "14"....
la 6 463 44

Chestnut, " g " 9 "....
Cherry " 1 "1"....

EiLm, Soft, " 1 " 14"....
"' " 9 " 8 " ..

Rock, " 1 "d1*....

"o "4 1Ji "e8 s"....
Hemlock, " 0 "01"....
Hickory, " 14 9"....
Maple, " 1I" 14....

" " 1 "4"..

Oak,Red Plain" 1 "1
"8 "0 " & 9 "4"....
" "WhitePlain" 1 " 14"...
t " l 9 l 4 ".
" Quartered o " s"

Walnut, 1 "o"..
Whitewood 1 " 9"...

$960 98 00
81 00 84 00
94009660
16 00 0000
00 00 16 00
98 009500
16 00 1100
18 0 90 G00
18 00 14 00
8 50 900

986 08000
90 009400
14 00 15 00
10001900
960 1000
850 900-
T 50 900

19 00 14 00
9 0 il 00
2 00 10 00
9 3 950
1 40 1 50
1 40 1 50
100 110

Lots.
94 00 26 03
25 09800
18 00 90 00
90 00go0
98 009500
80 00 do 00
89 00 88 00
14 00 15 00
16 01800
18 00 19 00
29 009400
95 009800
99 09500
48 005500
600000
16 00 1100
20006000
18002900
18 09900
00 00 00 00
9860000
15 016 00
1i 00 90 00

06 098 00
80000000
95 008000
0 00Bo00

45 (09 50 00
00 0000 00
0000 00
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steady growth in the consumption of the wheat and corn, and the exporter be-
Irish spirits in England, Ireland sending gins to send them out of the country, as
more to this country now than she ever soon as the harvest is over. The value of
sent at any previous time. The discussion both wheat and corn on hand at any one
of the relative merits of the whiskies has time, then, is only a very small percentage
brought out the interesting incident that of the value of the cattle on hand.-Har-
a short time since a vat containing 700 per's Weekly.
gallons of Scotch whiskey for the con-1
sumption of the members of the House;
of Commons was built, and that, accord- COMPETITORS OF OUR FARMERS.ing to report, next recess will see provi-
sion made for an adequate supply of the Canadian farmers are likely in future toIrish product.-London Daily Telegraph. 'meet with greater competition than for-

merly, in cheese and butter manufacture,
BRANDON'S FINANCES, COM- from the farmers of France and Italy. Ac-

PARED WITH THOSE OF cording to the Imperial Institute Journal,
OTHER CANADIAN a great many co-operative dairies have

O T WNSbeen started in France, which are not onlyTOWNS. paying well, but are able to give prices to
farmers for their milk which were un-

In this column we intend to show how known some years ago. As a result, cereal
the finances of Brandon compare with crops are diminishing, as it pays better tothose of eastern towns, so that ratepayers turn the land to pastures. An immense
rnay have some facts upon which to base service to agriculture has been rendered
their judgment of the action of the City by agricultural syndicates in supplying
Council in seeking a readjustment of the manures and the establishment of modelrate of interest on the bonded indebted- farms. Owing to the difficulty of finding

uessqg Thîen ei tneiatesL- o- -II5. - e gures given are the latest ob-
tainable, and are approximate:

ARNPRIOR.
Population ........................ 3,7Q6
Assessment .................... $698,549
Debt....-................. $45,557
Rate of interest .............. 4% per cent.
Debt per caput .................. $12.30
Interest per caput ..............- 55 cents

Comparison.
Ratio of debt and interest per caput

Debt.
Arnprior ......... 1 Brandon .......... 8

Interest.
Arnprior..........i Brandon ........ 10

BARRIE.
Population..........5,506
"Net assessment............. $1,612,855Debt ........ ................ $193,504
Average interest.........42 per cent.
Debt per caput......... ......... $35Interest per caput ................. $1.58
Waterworks owned by town,

value.............. .......... $o00,000
Comparison.

Ratio of interest and debt per caput
Debt.

Barrie .......... . Brandon .......... 2.9
Interest.

Barrie ......... i Brandon ......... 3.6
BRANDON.

Population..................... 5,928Net assessment ............. $1,921,ooo
Debt.......................$6ioooo
Average înterest...........54 per cent.Bebt per caput .................. $102
Interest per caput ................... 6
Waterworks owned by town,

cost..................... $115,000
-Brandon Sun, 8th November.

AMERICAN CATTLE.

Few people have any realization of theenormous volume of the cattle business or
how many persons are affected by an in-provement in conditions. In general,

bvery farmer is a stock-raiser, although
Possibly on a small scale. On january ist,
1899, according to the statistician of theDepartment of Agriculture, the United
States possessed nearly 44,ooo,ooo head ofcattle, of which about 16 ,ooo,ooo were
Milch cows. At a valuation of $29.66 forthe cows and Of $22-79 for other cattle,
the total property would reach the enor-'nious sum of over $i,ioo,ooo,ooo. 0f this,
Texas is the heaviest sharer; then come
Iowa and Missouri. Both corn and wheat
rising are great industries, but they pale

ln comparison with the cattle business. AYear's crop of corn in the United States
bas a value of about $5oo,ooo,ooo, and that
tf wheat $4oo,ooo,ooo, more or less, but
there is never a full crop of either onband, because the consumer begins to eat

Moncy to Lcnd
ON

Life Insurance
PoIicips

Conferences invited and correspondence solicited.

THE INSURANCE ASENCY CORPORATION OF
ONTARIOi LImited

Head Office-MAIL BUILDING, (King Street
Entrance', TORONTO

W. BARCLAY McMURRICH,Q.C., President.
W. E. H. Mý,SSEY, Vice-President
GEO H. ROBERrS, Managing Director.

Toronto, Nov.lith, 189.

other investments for money there is a
greater inclination to invest in farms in
France, and it is stated that people are
willing to buy land at prices which will
onlv enable them to realize two per cent.
interest on their money. In Italy also
there is an increasing tendency to estab-
lish large butter factories in the milk pro-
ducing centres. and many farmers now seil
their milk to these factories instead of
converting it into butter and cheese them-
selves. Butter is exported from both
France and Italy to England, and it is ex-
pected that the exports will be largely in-
creased owing to the improved methods
that are being adopted. The Canadian
farmer is obliged to watch the farmers in
every country of the world to know the
kind of competition he is likely to meet
in the British market, and he can iever
tell how prices will rule a year later.
Under a system of Imperial Preferential
Trade the competition of foreign coun-
tries would be largely eliminated, and the
Canadian farmer could calculate and plan
for the future with a good deal more cer-
tainty.-Montreal Star.

ANOLO -AMERICAN
FIRE INSURANCE CO.

HEAD OFFICE

MoKinnon Bidg., Toronto

AUTHORIZED CAPITAL, $1,000,000

Full Governmont Deposit. Insurance ao.
cepted at equitable rates.

A. DEAN, Manager
City Agent-H. G. CHARLESWORTH.

Telephone 2490
Applications for Agencies sonelted

THE

Trayo1ors Insurance Go.
HAR TFORD, CONN.

i ad gdg PAIDUP CAPITAL
Life nd Aciden>=9 1,000,000

Total Assets, July 1, 189 ........ ..... 21 103.996.87
Total Liabilities........................... 19,8»0,291 48

Excess Security to Policyholders... *,24,64.94

IRA B. THAYER,
Chief Agent for Pro'vince Ontario West of

Hastinas and Renfrew Counties.
Lawlor Building, N. W. Cor. King and Yonge Ste.

Toronto. Telephone 2200.

TeFarmers'ad raders'

LIVERPOOL PRICES
Liverpool, Nov. 23,12.30 p.m d.

Whest, Spring........ .... ,ï i
RedW int r.............................................
Nod winter.... ............................................. 6
corn C... .................................................... 6
peu..........a......................................5ô
Lard ................-- . ....------ ••••.......... 6
Pork ............................................................ 57 C
Bacon, heavy................. 39 0
Bacon, light.. .......... 32 6
Talow ............................ . .................... 25 
Cheese, new white................ 54 6
Cheese new oolored...... .. . . . 66 O

The London Life Insurance Co.
.Head Offiee, LONDON, ONT

JOHN McCLARY, President
A. O. JEFFERY, Vice-President.

Ever> desîrable fan aof lite inanrance aflarded nn as
favorable terms as by other first-class companies.

MONET TO LOaNA
on Real Estate aecurity at lowest current rates af

interLst.
Yalberal Ters to desirable agents.

JOHN G. RICHTER, Manager.

Victori'a-Montreal
FIRE INSURANCE

Incorporated by Special Act of the I'arliament«
af Canada.

Capital A uthorizd ... ...................... S1,000,000
CapitalFuliy Subscribed. ...... 400,000

THOMAS A. TEMPLE & SONS,
General Managers, MONTREAL

Western Ontario Department: Bnard of
Trade Building, TORONTO

Deposit made wi h the Dominion Government for
the protection ai policyholders.

LIE AND ACCIDENT
ASSURANCE CO. Lmlited.

ST. TrOuAS, ONT.

Authorized Capital.......................................500,000 00
Subscrlbed Capital .................... 8.... 50....,w000 0O

H. STILL, Pres. JOHN CAM PBELL Vic.Pre
D. E. GALBRAITH, Secretary.

Agents wanted to represent the Company.

The American Fire Insurance
CO0Of New York.

Established 1857.

ASSETS, -. • $1,245,758.76

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents
The Policies of this company are guaranteed by

the Manchester Fire Assurance Co'y of Manchestes
England.
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Commercial UioR
Assurance Co., Limited.

Of LONDON, Eng.

Fire - Life -Marine
Capital & Assets, $32,500,000

Canadian Branch--Head Office, Montreal.
JAs. McGREGOR, Manager.

Toronto Offce, 49 Wellington Street East.
R. WICKENS,

Ger. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edlmburth

LANSING LEWIs, Brmneh Mgr., Montresl.

A. M. NAIEI<, Inspector.

MuNTZ BEATTY, Resident Agents, Temple
Building, Bay St., Toronto.

Telephone 909.
COUNSELL, GLASSCO & CO., Agents, Hamilton

QuFEN
InSUrance Co. of AmeriCa.

GEORGE SInIPSON, Resident rianager
WM. rIACKAY, Assistant rianager

MUNTZ & BEA TTY, Resident Agent
Temple Bldg., Bay St., TORONTO. Tel. 90U.

C. S. SCOTT, Resident Agent, HAILrTON. Ont.

Assurac Co.
R O . .NorthcrnL,,,

Canadian Branch, 1T80 Notre Dame Street, Montreal.
1895

Ca'pta and Aoumulated Fonds, "nMM,00;
Annual Revenue trom Fire and Life Premius and from
interest on Invested Funda, 85,158,000; deposlted witb
Dominion Government for Canadian Policy-holders,

900,00.
G. E. MOsarL,, E. P. PzAasoN, Agent,

ROBT. W. Tyat, Manager for Canada.

The Excelsior Lif Insurance Co'y
0F ONTARIO, LIMTED

HEAD OPFICE - - TORONTO

Our Annual Report for 1898 shows as the result of
the year's operations the.following-Substantial in.
creases iu the important Items shown below •

An increase of
Premium income............$ 89,264 57 S 14,741 16
interest incone ............ 9,63 03 1,688 91
Total income ................. 118,921 60 37,413 38
Net assets ..................... 283,421 19 W 544 53
Gross assets ................. 581,68619 33544 58
Reserve................ 221.197 91 49,467 73
New insurance......... ..... 1,165.829 (0 446 969 00
Insurance ln force . 3,183.963 15 378,6L6 0
And decreases in death claims, death rate, in ratio ot
expenses to new insurance, in interest due and accrued,
and outstanding premiums.

E. F. CLARKE, M.P., President.
E. MARSHALL, Sec'y. S. M. KENNY, Man'g Dir.

P rovident
Savings Life

Assurance

w--Society
Established 1875. of New York

EDWARD W. SCOTT, President.

General Agents wanted ln unrepresented districts
Apply to GEO. A. KINGSTON, Manager for On

o, Temple Building, Toronto, Obt

STOCK AND BOND REPORT.

UNDEa lPRIVAT ACTs.
Brit. Can. L & Inv.Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.......
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

" Tma COMPANIEs' ACT," 18T-1.8

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan C...................

ONT. JT. STx. LTT. PAT. ACT, 1814.
British Mortgage Loan Co. ..............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

1,937,900
3,500,000
9,150,000
5,0001,000
1,500000

100 889,850
100 9,008,000

40 518,8401

450,000
466,800

1,000,00

INSURANCE COMPANIES

EitNGIa (Quotations on London Market)

898,481
1,950,00r)

550,000
100,000
875,000

128,801
1,004,000

8TS,190

818,191
814,86
600,000

190,000
860,000
100,000
910,000
51,000

160,000
50,0<00
50,000

110,000 8
150,000 8
115,000 8

RAILWAYS.

125 .

[34.00
--....

5

Par Londos
value Nov. Il

ip Sh.

No. Last Canada Central 5% lst Mortgage....... .. ...
Shares Yearly n S. Sale Canada Pacifia Shares, 8% .................. $100 97 1

DlviO. NAMzE 91 11or t Divi- NauC. P. R.lst Mortgae Bonds, 5% ......... ... 11
Stock.• dd.'Nov.11 do. 50 year L. G. Bonds, *% ......... ...à 104 106

to Grand Trunk Con. stock ..................... 1 7*Il
5% perpetual debenture stock ...... ... 137 140
do. Eq. bonds, 9nd charge 6%...... . 1831
do. First preference,.............10 85

350,000 8 pe Alliance .................. 290 91-5 9C do. Second preference stock. ..
0M 30 CUnionF. . & IL 50 511 42 do. Third preference stock ......... ... 36

00,00 C Udn F.L 0Great Western per 5% debenture stock 100 133 1
60,000 8 8 Guardian F.&L........ 10 ô 10 4 Midland Stg. lst mtg. bonds, 5% ......... 100 104 106
MM649 6à Lancashire F. aL 90 2 T3 ioronto, Grey & Bruce 4% stg. bonds,
35,88 90 London Aus.Corp.... 95 19 è _56 slat mortgage ................................. 100
10,000 17è London & Lan. L.... 10 9 7 81
8510) 94 London & Lan.F.... 95 9 16 1 ::

216,640 90 Liv.Lon.&G.F.&L. Stk. 3 47* 18Î Londo
80,000 80 Northern F. & L...... 100 10 77 791 SECURITIES. Nov. 11

110,000 80Sp s North British & Mer 95 6 37½ 38J
58,T6 85 Phoenix .................. 50 5 40 41 ~

125,934 68j Royal Insuranoe......90 B 49 50
50,000 ...... ScottilshImp. F. & L. 10 1.
10,000 ...... Standard Life.......... 50 19

940,000 8/6ps Sun Fire................. 10 10 1i01 Dominion 5% stock, 1908, of Ry. loan.......... 106 106
do. 4% do. 1904, 5,6, 8...........

CANADuN. Nov. 2 do. 4% do. 1910, Ins. stock.. ..... 017
do. 81% do. Ins. stock ....................... 101I04

15,000 Brit. Amer. F. & M... $50 850[ 25 126 Montreal Sterling 5% 1908...........................lo 10i
9,500 90 Canada Lite ............ 400 50 '50 -... do. 5% 18,4......•................. 1(9105

10,000 15 Confederation Life....100 10 275 300 do. 1819, 5%, ............. ...........- 210
T,000 15 Sun Life Ass. Co...... 100 15 400 410 City of Toronto Water Works Deb., 1906, 6% 103 111
5,000 ô Q nebec Fire............ 100 65 do. do. gen. con. deb. 1919, 5%... i101
2,000 10 Queen City Fire ....... 'Î095 2)0 ... do. do. stg. bonds n 198,d%... 10 0

%53,000 10 Western Assurance.. 40 90 165 166 do. do. Bocad Imp. Bonds 1998, 4%.. o g

City of Ottawa, Stg. 19 %...- 10s
do. do. b0year debs 1 16

DISCOUNT RATES. London, Nov. 11l aitof Quebeo, con., 1905, 6%... lilg
46__ _ _ _ _ __ _1908.6%... 11 0

"asterling deb. 1998, 4% 106
Bank Bill, 8 months1 i' 0 Vancouver, 1931, 4%.". 10510

do. O do . . I. l " 1989,4%
Trade Bils,8 do ........ ...... 4 4î ty WLnipeg, deb. 1901, %. 1

do. 6 dn. -. .. 4* i do do. deb 1914, 6%.. 12 1
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Divi- CLOSING PRICES
è Cp alCapital dend -

BANS j Suý'pai-up Ret. last 6 HALIFAX, Cash val.-Sb Paid-up. Rt Months. Nov. 21. 9t per share

Brtish North America..................89418,668 4866,6W6 1,460,000 dé% I190 o 124 M1
Commercial Bank, Windsor,N.S .500,066 .. , 1,90,000 8 3 11 115 4100

Halifax Banking Co. ........................ 90 500,000 500.000 375,00L 8i 1556 160 31 10
6erchants Bank o Halifax........... 0C 1,g,0 1,933,i23 1.577,492 8 179t 185 179.50

New Brunswick................ 100 5W000 W,000 sw,UW 300 o il 30J.00
Nova Souika.......................- 100 1,755,100 1,752,280 2,006.601 4 220 224 29200

Peopie's Bank of Halifax................. go i70,000 100,000 23,ffl 8 115 118 03.70
People'a Bank of N.B.................. 150 180,000 180,000 140, i .. .. .
St. Stephena ....................... 100 g00,000 200000 45,000 ...... ...
Union Bank, Halifax.................... 50 00,000 500,0001 950,000 154 158 77.0

Yarmouth .......................................... 15 800,000 800,000p3 ®0 93 9, 65
MONTREAL,

Nov. 22
Eastern Townships......................... 50 1,5w33 1,500,000 850,000 3.
Hochelaga ....... .................. 1W5 0,00 5,484C1.4330560 565,000 3 15. ... ...
La Banque =cques Cardier........... 95 500.0 s15m0 26.0à 3 ...
La Banque a anale..................830 1,20000 1,00,0 150000 8 7 .

ol ani.............................................2.000000... 
i..000 1.1.0002...0.0Mbi .................................... 100 9,00,700 2.000 100..00 t 15 16 13

uilebMe .................................. 1M0..... 21....................... ..pe ..ed2P.00

Union Bank of Canada................. 100 9,000,000 1,0(0.000 453,000 3 " 5.115
ToRONTO

Nov. 23

British Columbia .................... 100 ,919,996 2,919,996 496,66« 3
Canadian Bank Commerce........... 0 ,000,000 00000 10.0 17 l 1387
Dominion ...... .................... 1,50, 68 150,000 1,50010 .....7j.1340O
Hamilton................................. 100 115 mi,000 1.493.650 1.000,000 4 1912 , 191 0
Imperial................................... 1009,406,7W0 2.8385 l.185-5J0 4+ 215 2î9163
Merchants Bank of Canada............100o 6,00<1 ,0 6010,000 11,600.000 36 VAl .... 164.00
Montreal.................................. M 10 9,000,000 12000.000 6,000,00 5 6] 262 .. 0.
Ontari.............. .............. 100 1,00000 8.1023M)9 11000 2 .130 .. % .00
Ottawa. aC.................. .......... 00 1.1,700 1,563.680 1,215510 4 200 ... 18

Caaa r. on avns o ... 50 1,000,000 1,00,000 1,00,000 4 g 5600

Standard ................ ......... 150 1,000,0 1 0,00%.0w 180,00 1 .. 900
TarontonPodet&onS10..........................1 o,00 1,000 800.000 3 2 . 111 .
Traders.........Baki C................ 100 T00,000 70,029 10,000 3. 8 1li..1..> 53.(
Western ............... ........... 5 67,00 661,850 81.000...129..1.00

LOAN COMPANIES.tAd1

UNDR BUILDING SOMMETES ACT, 18No bonus

Agricultural Savinga & Laan Coa......... 50 M3,200 530.200 17,,000 5 1M 119 58.50
Building & Loan Association........... 5 1,50,000 150,000 10,0..--35 .-
Canada Perm. Loan & Savngs Coaa... 50 5,000,0 9,600,000 T10,000 3 127 13 63.50
Canadian Savings & Loan Co ............... 50 150,000 750,000 25,000 956.00
DomnionLan Sav. & av. SCcety ............ 50 1,095,000 984,90 10000 2 8 47 1.00
Freehald Loan & SavingCmpany.... 10 8,031,500 1,819,100 00,030 3 11. 5
Huron & Brie Loan & Savinga Ca 50... w ,000,00 1,40,00 183,000 4j 180 .....
Hamilton Provident & Loan Soc..... 100 1500,00 ,0,00 0.000 3 112 116 120
Landed Banklng & Laan Ca ............ 100 1010 0, 0,,000 . 8 iwo litil;3 111-75

Landon Laan Ca. af Canada............. 50 619,100 ...80 1.0014? 113 810
Ontaria Loan & Deben. Cao,Landon .. 50 9,000,000 1,90M000 49a,00C 8 12à .61.00
Ontario Laan & Savings Co., Oshawa... 50 800.000 800,000 15.000 .. 2- .

Peaple's Laan & Depit Ca .......... mm0000 «60.00 40,000 3 *ï9-35
Union Loan & Savinga Ca ........... 5w ,095.400 69,04 100000 1* 89 43 519.50
Western Canada Loan & Savinga Ca.... 50 31000,000 11500.000 10000 3 110 125

.1

.1

1
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, Union Mutual Policies
Embody all that is Liberal Desirable, Valuable, in the

present advanced knowledge of Life Insurance. 1

Some Values UN
Cash,
Loan, M
Paid-up m
Insurance,
Extension of LIF
Insurance
by the Maine In
Non- Pori
Forfeiture Pa
Law. a

j ncorp
FRED. E. RIGHARDS

President.

ION

FE
surance Co.,
tland,
ine.

Principal Plans:
Life,
Limited
Payment,
Endowment,
Tontine,
Annual
Dividend
or
Renewable
Term.

rporated 1848

ARTHUR L. BATES
Vice-President.

Active Agents always wanted.
Address, HENRI E. MORIN, Chief Agent for Canada

151 St. James Street, Montreal, Canada.

Manchester Fire Assurance Co.
ESTABLISHED 1M.

Assets over . . . $13,000,000

Head Ofice-MANCHESTER, ENG.
WILLIAM LEWIS, Manager and S.eretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOME, anager.

City Agents-GEO JAFFRAY,
J. M. BRIGGS,

JOSEPH LAWSON.

Tb Canada Accident Assurance Co.
Head Offee, MONTREAL.

A Canadien Company for Canadian Business.
ACCIDENT and PLATE GLASS.

S 5plus 50% oftPad' above all liabilities

- in cl1udin C gp Mal St1c k.7
T. H. HUDSON, R. WILSON SMITH,

Manager. President
Toronto Agts.-Medland & Jones, Mail Bldg.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE. . . WATERLOO, ONT
The Dominion Life has bad a good year in 1898. It

has Rained in amount assured, 11.73 per cent.; in cash
emium income 12.84 per cent.; in intereat receipt

càpr cent. ; in assets 1.01 pet cent.; in surplus
overallliabilities 42.74 per cent.

Ite l safe, sound, economlcally managed, equitable
in all its plans. Its Interest receipts have more than
pald ts death losses since the beginnlng. No company
anywbere basa lower death rate, or does better for its

icyholders than the Dominion Life. W Separate
hes for abstainers and women.

JAMEs INss, M.P., Pres. Cs. KUMPF, Vice-Pres.
Taos. HiLLiARD, Manaaing Director

ESTasLIsMMillers' and lu
Manufacturer
Insurance Co.

mea Ofce

Queen City Chambers, Chureh
Street, Toronto.

ED

DIRECTORS:
JAS. GOLDIE, Pres. L. SPINK, Vice-Pres.
Taos. WALMsLEy, Treas. SCOTT, Mgr. and Sec.

Adamn Austi

This Com Amy wa organ md in 1885 elally for
thse purps et lnsuring manufactusring industries, wnre-
housanmd contents.

The prmsry object being te giv. protection againat
l09s by fire a a minimum oust consistent wlth absolute
securty.

The system ado ted h been teinspect ail rsk
bof c M acceptance and ix the rate te b. .izacted equit-
abiY lu accordance wth thse hasard assumed.

Assurra with this eonpn havqmade
ab laving, upwards of 0108,00.00 on the eur-
»nt rates cbarged, ln addition to which, on the
rate exate h by us, dividende have boende-
wtred te poley-hoder amouatig te over

024~000, together, nsaking the very suis-
stbatial en- cf over 0138,0000that. our
POUOY-hc1ders have saved duriug Use eleven
701r» we bave bee n operation.

As ne canvassers are emRleyed dealing dlreotly
*th the aaaured, those desiring te avail themsîvea
ifthe advantages thusoffered wlll please address

ilera' snd Manufacturers' lasrance Ce.,
Church Street. Toronto Ont.

ESTAB"
LISMED AllianceccOllY4flf'

1824

Company
OF

UTIORs LONDON,
ENG.

CAPITAL, 025.000.0S..
CANADIAN HEAD OFFIOE, - - MONTREAL

P !1. WICKHAM, Manager.
OBO. MOMURRICH, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

j

Confederation$
Life

Association
EECAD OFFICE, --- TORONTO

27 Years' Record
to January 1st, 1899

0
Insurance in force,
N 29,677,418 00

New Insurance <written & taken up
$3.106,550 00

'98)

Income 1898,

'1,231,197 39
Assets,

$6,825,116 81
Surplus, Government standard,

$416,206 05

Surplus Security for Policy-
lers, including capital stock,
16,206.05.

Si W. P. HOWLAND, K.C.M.G., C.B.,
President.

[ACDONALD,
Actuary.

J. K. MACDONALD,
Mmn. Director.

Cash5

Total
hold
$1,41

HON. SI

W. C. Mi

* A3110m

THE .... [Incorporated 1876]

Mercantile Fî*re
1NU NECOMPANY

Mead Office, - WATERLOO, Ontario

es S-eribed Cita •8s•000 00
Deposited witDos8, Goverament (market

1 valuaI813,0U8 97.

Ail Policles Guaranteed b y the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY wth
Asseta of S15OO0OOO

JOHN SHUH, President
ALFRED WRIGHT, Secretary.
T. A. GALE, Inspector.

5e Ontarlo
Mutual Lîfe....

25 YEARs'GRO-WTH:

YEAR

1873
1878
18M8

1893

INCOME
ASSURANCE IN

FORCE

$M643.5 *T71,ooo
59,277 1.885311

199,18à 6,572,719
S945 12,041,914
626,2p8 1,751,1I7n

$9239941 $23,703,979

THE
LARGEST
INSURANCE
COMPANY
IN THE WORLD 1

THE

MUTUAI LIFE
INSURANCE COMPANY

OF NEW YORK
RICHARD A. McCURDY, Presid't

Condensed Statement for
1898:

Income.... ... ...
Disbursements... ...
Assets, Dec 31, 1898
Reserve Liabilities ...
Contingent Guarantee

Fund ........
Dlvldends Apportion-

edf or the Year
Insurance and Annu-

Mtes ln Force..

$55,006,629 43
35,245,038 88

27,517,325 36
2339058,640 68

42,238,684 68

2,220,000 O00

071,t11,99f 79
THOMAS MBRRITT, Manager,

81, 82. 23s Bank of Commerce Building,
Toronto, Ontario.

WATERLOO MUTUAL FIRE INS. CO.
EsTALIsHED IN 188.

HEAD OFFICE. - WATERLOO, ONT.

Total Assets 8st Dee., 1898 ......... 0849,784 1
Polides lu Force ln Western On-

tario over•.~......................18000 00

GEORGE RANDALL,
President.

JOHN SHUH
Vice-Prealdent.

FRANK HAIGHT, JOHN KILLER
Manager. Inspector

Olst YEAR

THE "GORE"
FIRE INSURANCE CO.

tead Office, GALT,*ONT.
Tota Loses Paid....1,874,787 86
Tot Ase ..................... 388,385 44
Cash aad Cash Assets ... 817,780 64

Both Cash mmd Mut.IU Plama
PYEBsmswr, HON. JAMES YOUNG
V.cE-PaaSnBNT, - A. WARNOCK, EG

Manager, E. 0. STRONG a*it.

The Great-West
Life-..

THE FIRST CANADIAN
COMPANY TO PUT UP
A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES ....

SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS.
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WOOL.

Herbert Gibson, representative of the
Government of thé Argentine Republic,
read a paper on the "World's Wool-Par-
cels and Argentina's Contribution There-
to," at the Commercial Congress at Phila-
delphia a few days ago. He gave statis-
tics to show that of the three districts
where the production of wool is in excess
of local requirenents-Australasia, South
America and the River Plate Republics of
Argentina and Uruguay-there was an ap-
palling decrease in the sheep stock in the
two- first-named regions. In Argentina
and Uruguay, he said, there is to be found
the sole exception to this general decrease
in sheep throughout the world. The sheep
stock of Argentina is now approximately
85,000,000, and of Uruguay 17,000,000, an
increase for the two countries since 18go
of more than 20,000,000. Mr. Gibson said
that in order to create a regular supply of
Argentina raw wools for the manufac-
turers of the United States there are three
things of capital importance. First, the
presence of agents or representatives of
the manufacturers in the wool markets of
Buenos Ayres. Second, the establishment
of direct steam communication between
the two countries. Third, direct banking
relations.

THE FIRST PHONOGRAPH.

Ray Stannard Baker tells for the first
time the true story of Thomas A. Edison
and the invention of the phonograph. Mr.
Edison, who has grown very deaf of late,
denies himself to most callers, and Mr.
Baker was obliged to secure his inter-
view through the medium of W. S. Mal-
lory, the inventor's right-hand man, who
went with him into Mr. Edison's private
office. They found him in a characteristic
attitude, his fingers thrust through his
thick hair and his head leaning on his
hand.

"Mr. Edison," shouted Mr. Mallory, "I
heard an interesting story of your inven-
tion of the phonograph the other Sunday
in Brooklyn. It was in church, and the
preacher said that when you were a boy
you had your ear one day to the ice and
heard in the distance the sound of skates.
He said that the idea first came to you
that way."

Mr. Edison raised his head.
"Did a preacher say that?" he asked.
"'Yes."
"Bosh! Now, I'll tell you how it hap-

pened. My model-makers all worked by
the piece in those days, and when I want-
ed a model I always marked the price on
it. In this case it was $8. I had the idea
of the phonograph in my mind, and I
drew my design and gave it to a work-
man named Kruesi, who finished it in
thirty hours.

"Kruesi fitted the tinfoil on the cylinder
and brought the machine to me. I turned
the handle and recited:

'Mary had a little lamb,
Its fleece was white as snow;

And everywhere that Mary went,
The lamb was sure to go?'

"Then I set the recorder back to the
starting-point, and began to turn the
cylinder. At the very best I had expected
to hear nothing more than a buzzing con-
fusion, but to my astonishment and awe,
the machine began to repeat in a curious
metallic voice:

"Mary had a little lamb,
"Thus, the first words ever spoken into

the phonograph were these four simple
lines of 'Mother Goose.'"

The idea of the phonograph had come
to Mr. Edison with a flash of inspiration,
and the machine proved its marvel.lous
possibilities on the first trial. Few in-
ventions have ever been conceived or car-
ried out so successfully.

"Kruesi's $8 machine," .added Mr.

Baker, "which could not now be bought
for hundreds of dollars, is preserved in the
patent museum at South Kensington,
England."-Philadelphia Post.

TANNERIES IN BRITISH INDIA.

The encouragement extended to Indian
tanners by the Government has, of late
years, given rise to a great extension of
this business, and its progress is at present
very far from its possible limits.

The largest tannery in India is that of
Cooper, Allen & Co., at Cawnpur, which is
the point of convergence of the .trade in
hides in the north-west provinces. Boots
for the army form the staple of the busi-
ness of Cooper, Allen & Co., who em-
ploy on an average 2,500 operators.

Next in size to the above, is the Gov-
ernment harness factory in the same town,
situated at the junction of the Ganges
and the Ganges Canal.. Here every de-
scription of saddles for horses, mules or
camels, are made, with all the iron and
woodwork belonging to them.

In the Bombay presidency four of the
Wofussil factories employ machinery; at
Dharavi, near Mahim, there are no less
than forty tanneries, one of these being a
large steam tannery manned chiefly by
Tamil workmen. It belongs to the firm
of Adamji, Peerbhoy & Co., who hold the
Government contract for boots for the
army.

Machinery is only employed in a few of
the largest Indian tanneries, but with the
further development of these industries,
a demand for all kinds of leather-working
machinery will be created, and American
makers, who excel in the manufacture of
these machines, should by all means avail
themselves of the opportunities offered to
them in India.-Philadelphia Manufac-
turer.

ALL ABOUT TEA.

Discussing tea and its history, a writer
in the New York Times says:

"Tea did not become a popular beverage
for a long period, as the masses were pre-
cluded from drinking it by reason of its
exorbitant price. The Dutch East India
Company monopolized the traffic, and
supplied the limited demand for many
years. Later, when England and other
nations effected treaties with China, tea
became an extensive article of commerce
in Eurove. It figured conspicuously as a
bone of contention between the mother
country and her colonies in 1773 in
Boston and other ports. It was a luxury
enjoyed by the aristocracy in the colonies
up to 1790, in which year 88 pounds were
imported direct from China in an Ameri-
can vessel. In the next decade•the entire
importation was 1,343 pounds. In
1801-o2 came 9,451 pounds; in 1815-16
came 20,820 pounds. A portion of this was
exported to England. The consumption
in 1820 was less than one-half pound. per
capita. From this date up to 1850 the im-
portations were about equal to the con-
sumption, wihch had increased to 1.22
pounds per capita.

"At this period the treaty ports, namely,
Foo-Choo. Shanghai, Amoy, Hong Kong,
and Canton. were declared open. The in-
flux of China's productions. increased
slowly, as the transportation was made in
old hulks, which required from twelve to
fourteen months for one voyage. Later, the
clipper ships replaced these, and the time
wae>lessened to five months. The Suez
Canal reduced the time to sixty days, and
now the Pacific Mail steamers and rail-
roads deliver goods from China and Japan
in this city within thirtv days.

"Previous to 1856, China produced nine-
tenths of all the tea grown. The varieties
comprised green, English breakfast, or

Congow. Oolong, Powchong, and Bohea.
The advent of Japanese tea in 1855-56
opened a new feature in the United States
markets. Its first appearance was not in-
viting, as it was uncolored, and was pack-
ed in uncouth wooden boxes, unmatted.
The science of preparation was then un-
known to the Japanese. There was ap-
parently no limit to the production of this
tea, and its cup quality was delicious.
When a treaty was concluded with Japan
in 1859, Americans gained access to the tea
markets of that country, and without de-
lay proceeded to manipulate the leaf so as
to make it more acceptable in pur mar-
kets. The distin-ctive feature of the tea
in infusion popularized it, and the demand
soon exceeded that of all other kinds.
This remained the case for a number of
years.

"In 1869 Formosa tea was introduced
here direct from the virgin soil. Its ad-
vent produced no little excitement, as the
tea was superior -in every respect to any
then imported. When it was exposed in
bulk, it filled the room with a delightful
odor, and from the infusion came a
flavor resembling the extract of flowers-
a perfect bouquet-the higher grades ex-
celling in this respect. This character
of tea is in greater demand and consump-
tion in excess of all other kinds.

"Tea is piçked each year from May to
September. The first picking is in May,
the second in June and July, and the third
in August and September. The latter
comprises inferior grades and refuse."

THE WORLD'S PETROLEUM.

Over 5,000,000,ooo gallons of petroleum
are now produced annually in the world,
according to recently compiled statistics,
furnished by the United States Treasury
Department Bureau of Statistics. Of this
amount 2,500,000,000 are produced in the
United States, 2,250,000,000 in Russia, and
the remainder is distributed among a
dozen countries, Austria .producing 87,-
ooo,ooo; Sumatra, 72,000,000; Java, 30,000,-
ooo; Canada, 29,000,000; Roumania, 24,-
ooo,ooo; India, 15,000,000; Japan, 8,000,-
ooo; Germany, 7,000,000; Peru, 3,000,000;
and Italy- about 1,ooo,ooo gallons. While
the United States and Russia furnish the
bulk of the world's petroleum and stand
almost abreast in the quantity of crude
oil produced, the amount of refined illu-
minating' oil suvPlied by the United States
is more than double that furnished by
Russia. This is due to the fact that a
given quantity of United States oil pro-
duces three-fpurths of its bulk in refined
illuminating oil, while the same quantity
of Russian oil produces only about three-
eighths of its bulk in refined illuminating
oil. Sumatra, next to Russia, is the most
formidable competitor of the United
States, because of the fact that its crude
oils produce half their quantity in refined
illuminating oil, and the further fact that
they are much nearer to the Orient, the
countriesof which form an important part
of the world's markets for this class of
exportations. Up to the present time,
however, the quantity of oil produced in
Sumatra is small compared with that of
the United States or Russia, its figures
for 1897 being but 72,258,000 gallons. The
United Kingdom is the largest consumer
of mineral oils exported by the United
States, our total export to that country
in the last fiscal year being 212,265,563
gallons, against 155,203,222 to Germany,
53,398,115 to Japan, 44,523,552 to China,
20,561,084 to Brazil, 20,495,398 to British
Australasia, 12,835,631 to France, and
260,431,316 gallons to other Europenfl
countries. The total exportation of re-
fined illuminating oil from the United
States in the year 1898 was goo.998,875 gal-
lons, while Russia's exportation amounted
to less than one-third this quantity.
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"A HALF CENTURY OF SUCCESS "
ILLUSTRATIED BY THE

Canada Life Assurance Company
ESTABLISHED 1847

President and General Manager-A. G. RAMSAY, F.I.A.
Assistant General Manager-E. W. COX.

Treasurer-H. B. WALKER.
Seeretary-R. HILLS Superintendent-W. T. RAMSAY

Aetuary-F. SANDERSON, M.A., A.I.A.

Western
Assuranc

Head Office,

Toronto,
Ont.

Incorporated
1851

e Co.

695

Fire
and
Marine

Capital Sabseribed . $2,000,000 00
Capital Pald-p . . 1,000,000 00
Assits, over . . 2,340,000 0
AMUIaI lm ae . . 2,290,000 00

Hon. GEORGE A. COX, President.
J.JKENNY, Vice-Pres. & Managing Direotor. 0. 0. r'oB11mtE, Secretary

The Sun Life Assurance Co.
OF CANADA

Head Office - MONTREAL.
W. T. McINTYRE. Manager Toronto District, Toronto.WM. H HILL, Manager Central"Ontaria, Peterborough.
JOHNR. REID, Manager Eastern Ontario, Ottawa.
HOLLAND A. WHITE, Manager Hamilton District, Hamilton.A. S. MACGREGOR, Manager Western Ontario, London.

JAMES C. TORY, Superintendent of Agenoles, Montreal.

Assets 31st Dec., 1898, • $8,231,91.81
Cash Income for 1898, • 2,327,913.60
New Applications for 1898, 15,019,445.68

TpE

lcdcraI Lifc

All the leading financial journals
say that the

LISE
ASSURANCE

Has made a splendid record.
Not a Dollar of Interet ln Arrears on De. Sint, 18944 or 7.
No Mortae ever foreelosd.
NO ]Rpami ste ever oued.
The lowent deati rate on reord lu it. Temperance section.
Before Inauring onamider Its merise.

HON. 0. W. OSS, Prosident H. SUTHERLAND, aUn. Direstor
Head Office, Globe Building, Toronto

BRITISil AMERICA
ée-Assurance Co. Of,,TORITOced oilleTOR0OlTO.,

HEAD OFFIOE, - - HAMILTON, OANADA.

Capital and Aseets ............................... 1,415,»3 4 1
Surlus t Pol ey.holders..................·7·7,8···
Paid to Pol cy-holders lu 1898..................... 148,70 25

Most Desirable Poliey Contracts.

OAVID DEXTER, Managlig Director.JAS. H. BEATTY, President.
. K. oeCUTCHEON. Sup't of Ageuctes.1

We would
tolike

every a
in this
Journal
copy

see
dvertiser

change

every .week,
at least onc
a -month.
It costs you
more and

or
Ne

no

IT PAYS.

Capital -

urance Co'y
+ IRE AND MARINE

- - . $750,000.00
Total Assets - - - $,51o,827.88
Losses Paid (since organization) $16,920,202-75

DIRECTORS:
GEO. A. 00, Preident. J. J. KENNT, Vice-President.

Hon. S C. Wood. S. F. MoKinnon. Thoa. Lon, JohnHo , Q.C., LL.V.
Robert Jaffray. Augustua MyruP H. M. Peleta.

P. a. BSiNS, Seoretar7.

The Metropolitan Life
Insurance Co. of New York

"THE LEADING INDUSTRIAL COMPANY OF AMBRICA,"
1S RBPRBSENTBD IN

ALL TiE PRINCIPAL CITIES OF THE UNITBD ST4TBS AND IN CANADA.

THE METROPOLITAN is one'of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four MillionPolicy.holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in-dustrious man, who is willing to begin at the bottom and acquire aknowledge of thedetails of the business. . He can by diligent study and practical experience demon.strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The opportunities for meritedadvancement are unlimited. All needed explanations will be furnished upon appli-cation to the Company's Superintendents in any of the principal cities.

BRANCE OPPICES IN CANADA :
Haniliton, Can., 37 James Street Soutb-Gato. C. JaPSONt, SUDt.L on, an, a Book r. Dua da CaenC St ou T
otr C da o R o fe and 588 Board of Trae Building4 St. Sacrament St.-Cas.' Sarro.
Otaw, 0. Cor'0L Metoalfe and QcnSeMtooîa Lk u1t- csR isupt.Quebec, Can., 195 St. Peter's St. 19 Pepe hambe Buildin-FRANcru Su .FuSpt
oronto, Can., Room B, Confederation Bilding.-W A Supt.

TEMPERA &NGE AN1EEA

A.L.,
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NORTH BRITISH MC LE
IISURACE COgPol

ESTABLISUED 1809.

REVENU.1896
Fire Income .................... S7,665,860.94
Life and Annuit Income.............4,858,794.72

Total Revenue...............812,524,155.66
Total Assets.............67,2944,058,00
Canadian Investmrents ... 5,968,460.00

BEsident Agents an Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director.
ONTREAL

SUN FOUNDED A.D.
1710

"FIREOFFICEWl P R
Hmad OMie, Tlreadneede St., London, Eng.

TransactS Fire Business only, and is the oldest
purely Pire Office in the world. Surplus over Capital
and aIl Liabilities exceed 07.000,000.

Canadian Branch-15 Wellington Street East TO-
RONTO, ONT.
g. M. BLACKBUBN, Manager
[. F. PETMAN,.. ... Inspeetor

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted An ail Unrepresented
Distriots.

ATLAS
Assurance Company

FOUNDED 1808

Head Offiee for Canada,
MONTREAL

MATTHEW C. HINSHAW,
Branch Manager

TosONTO AGENTS:

G. W. WOOD à SON, 56Ring

[LncasuircInsurance Co.
Of England

00000

Capital and Assets Exceed

$20,000,000
Absolute Socurity

00000

CANADA BRANCH
Read Offee, - TORONTO.

J. 0. TlHOMPSON, tlanager,
A. W. GILES n

gn A FRIGON tost
^gents for Tronto-Love & Hamilton, 59 Youge st.

Standard Lite
Established 1825. Assurance o C

Mead Q Ice for Canadat
niONTREAL of Edinburgh

nv sted ..nde..................................$44,7009000
Investumenta in Canada.................. 14,150,000

Low rates. Absolute security.
Unoonditional policies.
Claims settled immediately on proof of death and

No delay.

J. HUTTON BALFOUR,
Secretary.

W. M. RAMSAY,
Manager.

CHAS. HUNTER, Chief Agent Ontario.

liverpool and London and Globe
INSURANCE COMPANY

Available Assets................................ $59,932,46s
Investments in Canada .. ................ ... 2,150.000

Insurances accepted at lowest
Ourrent Rates

JOS. B REED, Agent, 20 Wellington St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

Insurance Companv.
ESTABLISHED A.D. 1M90

THE LONDON A8 NE
Head Offlee, Canada Branch, Montréal.

E. A. LILLT, Manager.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street Weast.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 1840

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., Presideut.
JOHN DAVIDSON, Esq., Secretary.

Head Offee. Guelph, Ont.

Assurance Co.
01 Canada

WANTFGENERAL AGENTS'
Th take charge of firt-clas

cing Districts in aster and Western Ontario.
oduen of energy sud capable of writirga good volume

of business personally as well as securing and supervis-
ing local agents liberal contracts will be made. Apply
ta HEAD OFFICE, London, Ont.

Life!

L. Goldman,
Secretary.

An Ideal Life - one in
which there are no omis-
sions of duties-is seldom
lived by one man. We al
fail.

There are, ho w ever,
some duties which are neg-
lected owing to feeling that
their performance w>ll do
as weli to-morrow. Life
In-urance is one of then;
and your failure to insure
your life now may be one
of serious importance to
yourself and family.

By insuring in this strong
snd rogréssive Compan-
the North Atueric.n Life,
you will be one step nearer
the Ideal Life.

Its annual report shows
that it is a highly successful
Company and that its finan-
cial position, viewed from
eve.y test-point, is unex-
eelled.

Wm. MeCabe,
Managing Director.

North American Life
Head OfBe-11% to 118 King Street West.

Toronto. OntarioBRITISH EMPIRE
MUTUAL LIFB

..- AUSURANCB CO.
Read Offce for Canada, MOlTREAL

Estabiished Over Half a Century.
Funds in Band about......... 14.000,000 00
Annual Incosne, over.................. 02,000,000 00

SPECIAL ADVANTAGES:
Mutual Assurance.
No Proprietary.
Liberal Bonuses equitably appor tioned.
No Personal Liability of Members.
Temperance Secti n, yieldin kncreased bonus.
Naval snd siiiary Officers' Riska <war aud climate) onl

advantageous terms.
Premiu s lower than average of British life offices.
Large Reserves.
Non-Foitetable and Indisputable Policies.
Immediate Settlement of Claims at Montreal.
Invalid Lives on Equitable Conditions.
Foreign Travel and Residence (except in unhealthy cli-

mates) without extra charge.
Advances uponProperty, Reversions, &c. Reversions

sud Lite Interesta Purchased.
Early Assurances on a novel and attractive basis without

medical examination, at exceptionally luw premiums.
Long Termn Asurances at very low premiums, with

option of continuance.
Six per cent. Investment Policies.
Leasehold and Sinking Fund Assurances.
Dowry Assurances.

DIREcTORS:
THOMAS FYSHE, Esq.,

joint General Manager Merchants Bank of Canada.
R BERT SIMS, E E. GOFF PENNY Esq., M.P.

A. IgoDOUGA.LD, Manager for Canada.

in several important Districts
in Ontario, Qucbec, Nova

WANTED tobaBtish Columbia andA NTE . t.c.tia e s i, -

I TH-E. -

RoyaI-Victoria
LIFE INSURANCE 00.

OF CANADA. 1

Capital, - $i,00,000
Good contracts wil be given to good
men. Ail applications for Agenctes willl
be heid coîîfidientl and will receive
prompt attention. . . . . . . . .

For Agencies in Ontario apply to
ALEXANDER CROMAR, Supt., DAVID BURKE,

No. 6 King Street West, Gen. Manager,
ToRONTO. MoNTRSAL

PHENIX.
Insurance CompailY

Of Brooklyn, N.Y.
WOOIDAàKIRPATRICK, Ageutse Tir@t

696

.


