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WhOl..ei Trade of Toronto.

SILKS,
wOoIs|& CoflonE

ro THE TRA DE.

y dvauCG in Slk, Wool and Cotton haiinez re.ecd the cost of manufacture and is1
a toaffect the stocks of the wholesale

erisng Market the live merhant placeSearîy.

sour Orers with us, at once, for Dresn
toýùe WtPOOlleflu Prints, CoFbtonsjLinens, Car-

Ur ad van aiishings and Smallwares, it will be
adatage

ocrastination is the thief of time."

oi1eted..Pilllln letter ordera a specialty

IOIIl MACDOAW & D
n and Front Streets E.,

STOIRONTO,
J~1O~ALD iPAUL~ CAMPBEILL

Rpresentatives
NOW UPON THE ROAD.

-v have taken heavy advance or-
ders in all our

Speciaties
and

And4 are jbi' NoveItjes
Juiant Over their SUccess.

8 0O, ennedy & Co.,
as oi~TO.Eng.

RANCE CHRONICLE.
3NTO. ONT., FRIDAY, JANUARY 20, 1893.

Loadlng Wholesale Trade of Toronto. -

MoMASTER & 00,
WHOLESALE

Woollell & UORO1"ai Bll' UDols
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

England -- " glemontu Lamo, Lombard tret,
London, &.

J. SEonT McMA.wrma, JolN MULDEaw,

FIRST ARRIVAL

New
OGrenoble

WaIn uts.
PERKINS, INCE & co.,

41 and 43 Front St. East.

We are offering a

Blond Tea T

25c. per Ib.
For streugth and flavor ls la uneq.alI.d.

Ash oer Travellers te show lt, or write un ter
%amples.

SMITH & KEIGHLEY,
WDNOLESåLE ROCERS,

9 Front st. East, TORONTO.

{0c A .. AI.
iOO~'PER SINQLE OOPY

Leading Wholosale Trade of Toronto.

GORDON, e e

MACKAY & CO.
COR. BAY AND FRONT STS.,

TORONTO.

Sealettes
The remainder of our
Stock of Sealettes at
prices to clear.

Cordon, Mackay & Co.
MACHINISTS'

FINE
Drills,

TOOLS.
Chucks,

Reamers, etc.

W/LEY & RUSSELL
Screw

Cutting
Tools.

RICE LEWIS & SON,
(LIMIT.D)
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The Chartered Baa=k.

BANKOF MONTREAL.
ESTABLISHED 1817.

INCOBPORATED BY AV r ON PABLIVMENT.
Capital all Paid up, . - $1 2,000,00
Reserve Fund, - - - 6,000,000

HEAD OFFICE, MONXREAL.
BOARD OF DIBECTO B.

HON.*SI D. A. Bmrr, K.C.M.G., - - President.
HON. i. A. DRtBMMOND, - - - - Vie.Prosidt,
A. T. Patterson, Esq., W. C. MODonald, q,,

Bon. sir J. C. A o,
Hugh McLennan, Esq. K.C.M.G.
E. B. Greenshield. isq. R. B. Angus, Esq.

W. H. Meredith, Esq.R. B. CLOUSTON, General Manager.
ALEX INDER LANG, Ass't General Manager.

A. MACNIDER, Chie! Inspector àuperintendent of
Branches.

A. B. Buchanan J. M. Greata,
Ast. Supt. of Branches. %ss't Inspessor.

BRANCHES IN CANADA.
MONTREAL-H. V. Meredith, Manager.

". West End Branch, St. Casherine Su.Almonte, Ont. Hamilton, Ont. Quebee, qne.
Belleville Kingston, Regina, Ass'.
Brantfor, " Lindsay, " tg a, I.,
Brockville, London, " Stratford, Ont.
Calgary, Alta. Mono.on, N.B. Bt. John, N.B.
Chatham, N.B. Nelson, B.C. St. Mary,, Ont.
Chatham, Ont. New Westmins. Toronto, "
Cornwall.,I ter, B.C. Vancouver,B.C.
Fort William Cttawa, Ont Victor a'oderich, " Perth " Wallac Ont
lUelph, Peterboro, Ont. Winnipeg, an.tialifax, N.B. Picton, Ont.

IN GREAT BRITAIN.
London-Bank of Montreal, 92 Abehurch Lane, E.C.

coMMirrrEE:
Bir Robert Gillespie, Peter Redpath, Esq.

C. Ashworth. Manager.
P THE UNITED STATES.

New York-Walter Watson, R. Y. Hebden and B. A.
Shepherd, 59 Wall t.

Chicago,-Bank of Montreal. W. Munro. Manager;
BANKERS IN GREAT BRITAIN.

London-The Bank of England.
The Union Bank of London.

" The London and Westminster Bank.
Liverpool-The Bank of Liverpool.
Scotland-The British Linon Comrnany & Branches.

BANKERS IN THE UNITED STATES
New York-'the Bank of New York . B A"g The Merchants' National ank.Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce in Buffalo.
San Francisco-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbia.

THE CANADIAN BANK OF COMMERCE,
HEAD OFFICE, - . - TOROITO.

Paid-up Capital................. ... ,000,0oopeut...................................................... , 000,000
DIRECTOR.-Guo. A. Cox, Es., - - President.

JOHN I. DAvIDso, Es ,ice-President.
George Taylor, Esq. . B. Hamilton, Esq.Jas. Crathern, Esq. Matthew Leggat, Esq.
Tohn Hoskin, Esq.,Q.C.,LL.D. Robt. Kilgour, Esq.

B. E. WALEER, •.• • - General Manager.
J. H. PLUMMEB, • • Ass't Gen. Manager.

. H. IRELAND,-•---..--Inspeotor.
G. de C. O'GBADy, - - • Asst. Inspector.

New York- Alex. Laird, & Wm. Gray, Agents.
BRANCHUs.

Ailsa Craig, Guelp, Paris, City B'cb
ayr, Haiton, Parkhill, 719 ueen E.
Barrie Jarvis, Peterboro. 448 onge St
Belleville, London, Bt. Oah'rn 79t1Yo-ge St
Berlin, Montreal, Sarnia i6 cousge.
Blenheim, MAIN OFI0E Sanlt te. a gn W
Brantford, 1578Bt. James Marie, 415 Prl'm't.
Caynga, City B'chs Seaforth, 1298 Ring E.
Chatham, 9084 Notre Simcoe, Thorok,
Collingwood Dame Stratford, Walkerton,
Dundas 276 St. Strathroy, Walkerville.
Dunnve, Lawrence Toronto. Waterloo,
Gait, Orangeville, HZADopNTCE Windsor,Goderich, Ottawa, 19-25 King W Woodstock.

BANEERS AND CoBESPONDUNTs:
GREAT BaITAIN-The Bank of Scotland.
INDIA, CHINA & JAPAN-The Chart'd Bk.of India ns.
PARIS. FRANCE-Lazard, Freres & Cie. [trali & hina
AUsTRALIA & NEW ZEALAND-Union Bk. of Australia
BRUSSELS, BELGIum-J. Matthieu & Fis.
NEW Yon-The Amer. Exchan e Natl Bank of N. Y.BAN FRANcIsco-The Bank of British Columbia.
CHicAGo-The Amer. Exchan e Nat'l Bk. of Chiosgo.
BRITIsH COLUMBIA-The Bank of British Columbia.
HAMILTON, BERMUDA-The Bank of Bermuda.
KINGsTON, JAMAcIA-Bank o! Nova Bootia.

Commercial Credits issued for use in all parts of
the world. Exceptional facilities for this class of
business in Europe, the East and West Indies, China
Japan, South America, Australia, and New Zealand

THE DOMINION BANK
Capital (pa P.......0,0,0
aeel.e m". ...-. -- :-:.i:||

DIRE(TORS:
JAMI AusTm, • • - PRUSIDaT.
Hou. FBaa SuIT, . - VIen.PBsM

W. Ines. dwiard Lsadlay.E. B. Osler. James soott.
Wilmot D. Eatthews.

UEAD OFFICE, • • . TOBONTO.
Ageneins8Brampton. Belleville. Cobourg. Guelph. LindSay.Napanee. Oshawa. Orillia. Uxbrie. Whitby.TORONTO, - oueen Street corner of Esther Strest.

Queen Btreet t oorner Sherbourne.Market Branch King l E. M*rket Bts.Dundas Street corner Qen.Spadina Avenue, oorn&k College AveDraft on ail parts of the united BIsa as
Britain and the Continent f fEdropebonghtr e@.

Letter o! Credit issuedS availabus 1 il parts0f

The Chartered Banks.

BAR OF BRITISH NORTH AMERICA.
IN0oBu1oATuD BT ROYAL OuAwTE.

Paid-up Capital .. alo1,000 Stg.
Beserve Fund ....... ..... 5,000 "

LONDoN OrwIo-8 Clements Lane, Lombard
Street, E.0.

COURT OF DIRECTORU.
J. H. Beedie. E. A. Hoare.
John James Uat. H. J. B, endall.
GaspardFarrer. J. J. Kingeord.
Hen R. Farrer. Frderid Lbbock.
Biohad E. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLu.

HnAD OrrIcu N CANADA-St. James St., Montreal.
R. R. GRMONay, . . General Manager
H. SII|MMAN, Asmt, Gen' Manager.

c. BTANGUB, . • Inspector.
BRANCHUS IN CANADA.

London. Kinguton. Fredericton, N.B.Woodstock, Ont. Ottawa. Halifax. N.S.Brantfora. Montreal. Victoria, B.C.Pari.ebeo . li. Vancouver B..ifamDn. N. John. .B. Winriipea, wn.Toronto. Brandon, Man.
AMNTs me TNU UNprTr ATAIS. UTC.

New York-52 Wall street-W. Lawson and F.
Brownfield.

Ran Franoisco-124 Sansom street-11. M. I. Me-
Michael fj ) and J. C. Welsb.

London Baners-The Bank of England Messrs.Gly & Co.
oree £gents.-Liverpol-Bankof.Liv

Botia - National Ban cBootlnd, Lited
and branches. Ireland-Proincial Bank of Ireland
Llmited, and branches. National Bank, Ltd. and
branches. Australla - Union Bank of Australia.
New Zealand - Union Bank of Australi. India,China and Japan-ohartered Mercantile Bank of
India. London and China-Ag Bank, Limited.
West Indies-Colonial Bank. Paris-Meurs. Mar.
cuard, Kraues et Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INOoBPORATUD B ROYAL CHABTER, A.D. 1818.

Authorised Cap1il, - - - 8,000,000
PaId up Capital, - - - - 2,500.0
Rest, - 550.000

EAD OFFICE, . . - QUEBEC.
BOARD Of DIBUCTOBS.

B. H. Smith, , - Presrent.
Wm. Withall, Eaq., Vice.President.

Mr N. F. Belleau, K.0..G. John R. Young, Esq.Geo. I. Renfrew, Esq. Sam'l J. Shaw, Esq.
John T. Rom, Esq.James Stevenson, Esq., . - Gen'l Manager

BBANCHU AND AGeNCIU I3N CANADA.
Ottawa, Ont. Toronto, Ont. Pemabroke, Ont.Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bk. of British North Americas
Agents in London-The Bank of Scotlan.

THE ONTARIO BANK.
Capital Paid-up .............................. 01,00,000
90serve Fund ................................. 815,000

RALD O PZON, - - - TOUONTO.

Bm Wu. P. HOWLAU], C.B., K.O.M.G., - Presdet.
A. M. Smith Esq., - • VePraidt.
Hon. 0. F. raser. Donald Mackay, Esq.G. M. Rose, Esq. G. R. R. Coockburn, Esq., M.P.

mon. J. O. Aikins.
CE. Hor.....•.•.•.•.• - - General ManagerE. Mos,.•.•.•.•.-.-.-.Inspector.

A BRANCHUS.Aurora, Moutreai, Pickering,ratb , Mount Forest, Sudbury
Borwanll e Newmarket, Toronto,Cornwall, OtwWhitby
Kingston, eterb , 480 en st. .

Art Arthur, Toronto.
AGENTS.

London e.-Pareu Banking Co. and the AIane
France and Europe. Credit Lyonnais.
New York-Fourth National Bank of New York, andMeurs. W. Watson and Alexander Lang
Boston-Tremont National Bank.

IMPERIAL BANK OF CAIADA,
Capital Authorised...........................09,000,g06
Oapitai, Paid-up... ...........- 1,-- 001

H. S. HowLAND, . - . PesegÉ.U
T. R. MnaTU, • Vice-Presdent,

William Ramsay, T. R. Wadsworth,
Robert Jaffra Hugh Ryan,

l SthrlndStayner.HEAD OFFICE, - - - - - - - - TORONTO.
D. E W mu, Vashis.

B. JumeGs. AM. tahi=. . HAN, Inspeetor.
- BRANHUMs IN ONTABIO.BHez. Niagara Falls. Sault Ste. Marie.

Perga. Port Colborne. St. Thomas.
GAIL Rat Prag, W-0111d.

Ingersoll St. Cahins. Wo"o^t k,
Cor. Wellington St. and Leader Lane.TOBoTro Yonge and Qneen 8ts. Branch.
Yonge and Bloor Sts. Branch.

BRANCHBS IN NORTH-WEsT.
Brandon, Man. Portage La Ptarie, Man.Calgary, Alba. Prince Albert, ask.Edmonton Alba. Wlnnipag, Man.AoNisrmiUndonE, Bi Ld'lyd' sank, Ld. New

À 'Yor, BUof Motreal.
business transacted, . Bondeana & diol_-

888
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MERCHANTS' BANK
0F O.AN.A.D.A..

Capital paid up... .........
Best................ . .......... 2,75,0

HEAD OFFICE, . MONTREAL.

BOAIRD OF DIRECTORS.
AuNBw Ar.rAie, Esq., President.RowT. AËNeoN, Esq., Vice.PresdeLt.

Hector Mackensie, Esq. H. Mont Allan. 1.
Jonathan Hodgson, Esq James P. Dawee. B.
John Cassile, sq. T. H. Dunn, Esq.

Bit Joseph Rickson.
C"GoRGU HAGUz, - - - General Manager.
)I.JOHN GAULT, - Amt. General Manager,

EBANCEBs 1N ONTABIO AND QUMBBO.
Belleville, Kingston, uebec,
Berlin, ,London, enfrew,
Brampton, Montreal, Sherbrooke, Q2
Chatham, Mitchell, Sratford,
omt, Napane, St. John's, Q
Gananoque, Ottawa, St. Thomas,
Hamilton, Owen Sound, Toronto,
I r , Perth, Walkerton,K rdine, Prescott, Windsor.

Winnipeg. BRANCHES IN MANITOBA.

BAm e IN GRUAT BIAn-London,
Edinbnrgh and other points, The Olydesdale9.
(Llmited). Liverpool, The Bank cf Liverpoo!

AGENCY IN NEW YoBR-61 Wa StreeM
Henry Hague and John B. Hgarrijr., agents. -01

BANEms IN UNITED STATiEs-new ork,
New York, N.A.B.; Boston, Merchants' Ng
Ban.; Ouagmog Anerican Exdhange National
St. PiS, lian., liet National Bank DerMoi,
NagonmlBank; Budalo, Bank of Bhalo ; BaSa
cisco, Angle-Calornian Bank.NEwroUNDLAND-Com'ere'l Bk. of Newfounws

NovA BoOTIA AND Nuw BaUNswIcx-Bank0of
Scotia and Merchants' Bank of Halifax.

BiTrIsH CoLUmBiA-Bank of British N. AW
A general Bankingbusines tranacted
Letters of Credit issued, avaDlable in Cina, 41b

and other foreign countries.

BANK OF TORONT
CA"NADA.

Capital ............................... el ,
Best ............. ....................... 1

DIRECTORS
GnoBGa GoDann almw, . . - plu
Wrawnu HENTr BErATT, VICE-PBI

Ale. T. Fulton. lHenry CoVO
Hemy Cawthra. Robert BeOfo'

William George Gooderhaml.

HEAD OFFICE,-.......TOO

DueAN CouLsoi, - General
HUGH LEACH, . - Assistant Gen. .
JosEPE HENDBuaoo, . . .

BRAN 3H E8. sToronto....... ............... W. R. Wadsworth,
''. King et. *est..J. T. M. Burnside

arrieJ.............J. . Str thy,
Brockville........ ....... Jno. Pringle,
Cobo rg........................". A. Bird,
Collingwood ............... W. A Copeland
Gnanoque.............. C. V. Ketchumn,
London ......... ..... T. F. How,Montreal ................. J Murray Smith,

iPt St. Charles. J G. Bird,Peterboro...........P. Campbel
Petrolsa ......... ......... W. F. Cooper,
Port op........B. B Androl,St Catharhies...UW. Ho0g tS,

BANKERS:
London, England, - The oCity Bank,
New York, - - National Bank of

Collections made on the best term andro
for on dayof pavment.

THE STANDARD BAN
c0atalPidp... .....-

W. V. 00was, President.

W. P. Allen, Fred. WydI, u ..'
A. T. Tog, A.

Bowmavle, Canningtonl,
Bradford Chatha.m,Ont.
Bran Colborne, FgBrighton, Durham,
Brussels Fores. Sto
CampQford,

' ANzMBs. atloWNew York-Importer' and Tradr' Na
MOntneas-Cea. Bank of Commerce. Our•
Londonngland-National BaIk of o.

Al banking business p5rmitll att
resuondonos uonnatod,
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THE MOLSONS BANK.
apital....... . ............ ,00,00

.............. ........ 1,10,000
AD PPCE,- - •MONTREAL.

BOARDo F DIRECTORS.
la- &. B. OLSON,. . . rsdnW . hepherd - VicePresident.

ReaeSing. W. M. Ramsay.rchbaLd. Samuel Finley.
P. W. M. Maopherson,
A WOLPEUSTAN THomAs, General Manager.

]B- ).DVENPOBD, . . Inspn tr
PU0 mm A me'r, Ont., Brookvüle "C i ton,re ý Cxeter, amilton, London, Meaford, Mont-

'rcOur Norwich, Owen Sound Ridgetown,
'i 8 T., rel ,P.Q., St. Hyacinhe, Que.. St.

Oronto, Toronto Junction, Trenton, Wat-
S1'Ot.,_Winnipeg, Woodstock. Ont.

CANAA-nebe--La Banue du PeupleuTownships Bank. Ontaro-Dominon
PerialBank Bank of Commerce. NewGo ofk-Bank o N. B. Nova Sootia-Halfax

Coy. Prince Edward Island-Merchantsb B.I., Summerside Bank. British Colum-
O . Manitoba-oImpeialBank. New-

en urope. -London-Paris Banking Co.àt%'AUbce Bank (Lti.);- Glyn. Uilla, Currie & Co.or-k fose & 00. Liverpool-Bank of Liverpool.
oe 1noter and Leinster Bank, Ltd. Para-4'4,v YOnis. &ntwerp, Belgium-La Banque

XA.ers, anburg-Hesse Newman & Co.
in United States.-New York-Mechanics,

Watson, R. Y. Hebden and S. A. Shep-?po a . Bank of Montreal, Morton, Blis & Co;'1 Cty Bank. Boston-State Nat'l Bank.and-CiasOoNat'l Bank. Chicago-First Nat'levelanI.d-.Commercial Nat'i Bank. DetroitO-Z"9rOla Nat'l Bank. Buffalo -Third Natlàql, ea.u Franciaco-.Bank of BrlUah Columbia.
S a oWa°°oonin Marine and Pire na. Co.x a, ontna-Pirat Nat»lBank. Butte,
..-- rth-West Nat'l Bank, Great Falls.

Ûna- iP t Nat'l ank. Toledo-Secona Natl1

ritu enenmadet in all parts 0f the Dominion
. Pr<lll remitted at lowest rates oï

:2*05afth LetrOI Çredit issued available in ail

LA DANQUE DU PEUPLE
P ... ,................ 01.200,000

••QIU G..................... 40000
.... ~u35. .. .. .. Preuitient.

UUT,..•.•.•..-.-.-.Cashier.
-, • - - - - - - - Ass't Cashier.GAGno ...... Inspector.

asse Ville, Qu -P.B. Dumoulin.
Coatic Bt. Roch- Lawole.
1 k-J. B. endreau.
et Ri e lvers-P E. Pauncton.
et .Jhns. P..-P. Beaudoin.
Ft. j -C. Bedard.
et rmue--J. A. Theberge.

onterine , Eat-Albert Fournier.eal, Notre Dame St. W.-H. St. Mars.
]M I1 E POEEIGX AGENTS.

Yold" %ti.-T°e AllianceBank, LimitedL.
ton-tiNational Bank of the Republic.atilnsl Rev«e Bank.

A F SRITISH CoLUMBIAI
fi konrated by ,oyal Charter, M

Ua A _.P, (460.000) 83,000,000
I4 u7 jn0 ô1 ;>- (245,000) 1,835,000
la CVornhill, London.
ries ----- -. •

SUFrncisco, Cal.: Portland, Or.;
ewWestminster, B.C.; Vancouver,B.C.; Nelson, B. C.;,Kamloops, B.C.

a Corespondents:
of Montreal and Branches,

e yT o Conneroe, Imperial Bank of
anna Bank, Commercial Banr ofD of Nova Sootia.

.C--Agents: Bank of Montreal,
4s carseof Montreal, Chicago.

"buq lY attended to, and a general

-aEPHEN'S BANK.
Npital- 8P POATED 186.

...... ......... 2U0,000
•. •................... 30,000

• • ~ Cashier.
of 'Iwo , , Currie & Co. New

Ank, e XOrkN. B. A. Boston-Globe.- B kntreal-Bank of Montreal. St.
isaied o o01 Montreal, '

&nfany Branch of the Bank of

YARMOUTH,

46Loit. C. E. Bnov Viceprasut

cRugs C. W. oody

d e6"antBank"f anlai

-The]B 1n BitshNorth AmericacOmt- The Ik of Montreal rt onc
Ee ationaCiti Bank.
. NOtional Bank

ntteringB f

The.cart.rd -a

UNION BANK OF
CAPITAL PAID UP, - -

i$EAO OFFICE, - - -

Board of Director
ANDBEW TaoMsoN, Esq., - -
HoN. E. J. Pasa, - - - v

D. 0. Thomson, Eaq. E. J. E
E.. 8roux, E AT.lJt,. (iM

E. E. WEBB,m• - - - - - GM
J. G. RiaTT, --- • .-

BRA NCH ES ApND Ac1Alexandria, Ont. Ottawa,
Boissevain, Man. I Quebec,
Carberry, Man.
Chesterville Ont. Smith's
Iroquois, Ont. Souris,1
Lethbridge, N.W.T. Toronto
Merrickyflle, Ont. Wiarton
Montreal 9 Q e.T Winche

Neepawa, Man.
FOREUCN ACENI

LONDON, Paris Bkg. Co. & The AlU
LrIVEEPOOL, I d *c
Nuw Yox,.... .- - - - Natic
BOSTON,...... Lincoln
MINNEAPOLIs, - - - - - First
ST. PAUL,.• - - - - - - St. Paul
GREAT FALLS, MONT. - - - First
CHICAGo, ILL. - - - - - Globe
BUFFaLOD-- QueenCLHELAN, level
DETBO TND, - - - - --- Firet1

BAN KOF NOVA E
IsoaroaATUD lIm

Capital Paid-up ........
Rteserve »u=d...................

JOHN DoULL, - • • P
ADA BURNs, - - - V

DANIEL CBONAN. JAIB
JOHN Y. PATEANT.

HEAD OFFICE,......
THoKAs FYKau, Cashi

Agteniesin Nova cOtia--:.Ambe
Brittetov, dZobyKentvllle, L'G oNorth ney, Oxford, PWe le, Yrmouth.

In New Brunswick-Campbell
Fredericton, Moncton, Newcastle
Stephen, at. Andrews, Suasex, WIn P. E. Island-Charlottetown and
4in Quebeo-Montreal.
In West Indies-Kingston, Jamaloi
In U. S.- Chicao-R. C. MoLeod,

Alex. Robertson Assistaot Ma.iager.
Collections made on favorable teru

;remitteti for.

HALI FAX BANKI1
INOORPORATED 1872.

A 'ut"ori--a-pital ----4,aplual Pald.p ....... ..
Reserve Fund

HEAD OFFICE, - HALIl
H. N. WALL , . .- - -

DIRECTORS.
RoBIE UNIACKE, President.

L. J. MORTON,
F. D. Corbett.

C. W. Ar
BANOHs - Nova Bootia: Halli

Antlgonlsh, Bs.rrlngton Bridjevu
Looke o, Luenenburg, ýewG asg

n , T Wro, indsor. Ne11, 8. tJohn.
ConansPONDNT-Ontario and QiBank and Branches. New York-B

& Co Boeton-Suffolk National 1
(England)-Parr's Banking Co. and
Bank, Ltd.

T HE PEOPLE'S
FRE.ERICTON, N.i

InooRponATED BY AoTor PÂ=r

A. P. RANDoLrz . - - -----
J. W. SPUEDEN,..-...-.-.-.-.

IOnBIGN AGENTS.
London-Union Bank of Londo
New York-Fourth National Ba
Boston-Ellot National Bank.
Meutmral-Uidan Bank et Lmee bought and soa.

THE NATIONAL BANK OF SCOTLAND
L.IMITXED.

IeoouuonATUD BY Roa CAuar AND ACT Or PA=LraMNT.
ESTABLISEZD 18l

HEAD OFFICE,..... -........ -.. EDINBURGH.

apital, 5,000,000 Serling. Paid-up, 91,000,000 Sterlig. esarve Fund, 8760,000 Strling.

LONDON OFFICE-SI NICHOLAS LANE, LOMBARD STREET, E.0,
CURRENT ACOUNTS are kept agreeably to usual custom.
DEPOSITS at Interest are recelved.
CIRCULAB NOTES and LETTEBS OF CREDIT available in aIl parts of the world are isued fre

of cbohmg Bnslge.réknan hThe Age om nfonoloni r i n oh ai b f esof Oustome residingla the Coloniesdtomicileti in London, retireti on teme which vill b. f=ede on appciationiAll other ba ing business connectedwivth England and di alo tranacted.
JAME mnBTBON, Manas in London E.0

889
. F.eh art.redB.&k..

CANADA. BANK OF HAMILTON.... ........ .. 250,000

9810j ,000 HEAD OFFICE,- .. HAMILTON.

* Q EBEC.Jouxs TUART, Presitient.QUE BEC.A. G. RAsAy, Vice-President.
John Protor, George Boach,

s: Charles Gurney A. T. Wood.PBEsIDENT. l. B. Lee, (Toronto.)
M-Pamen. J. urL,« • • - - - Cashier
[a, Eaq. H. 8. VEN, • • • Assistant Cashier.

, Esq., M.P.P. BRANCHES:
Alliston, Liatowel, Mount Forest, Slmcoe,Chealey, Lucknow, Owen Sound, Toronto,mar. MANAGE. Georgetown, Milton, Orangeville, Wingham,

- Isnareoa. Hamilton, Barton St. Port Elgin,ENC 1E . Oorrespondents in United States.
New York.-Fourth National Bank, Hanover Nat'l

Onte. Bank Buffalo-Marine Bank of Buffalo. Detroit-
(. Lewis St.) Detroit National Bank. Chicago.-Union Nat'l Bk
FaellaOnt.Oorrespondenta in Airitain.

man, National Provincial Bank of England, (Ltd.) Col-
, Ont. lections effeoted at aIl parts of the Dominion of
I, ont. Canada at lowest rates. Careful attention given
*ter, Ont, and prompt returne made.

MERaC. MERCHANTS' BANK
anoe Bank, Ltd. -
na P 0$BakCapit Paid-up........ . . 1,100,000onal Park Bank. Ebeeve • •• •d••••• O510,000
National Bank.
National Bank. BoT dot Dfrectos

l National Bank. THoXaI E.HKUN, M.P. ... ... PasSIDNT.;National Bank. THoxAu BiTCHema . - aai@TNational Bank• n H,--.Dwyer. VIOE-PBsmiNT.Oity Bank. H G. Baul.. Smlrith.lan lBak. Re= O0oes.-HÂàL. x..-D. H. DuNoAN, .Cashier.National Bank. MoATaL BatNo, - E. L. PEAE, Manager.
S T" West E ° Branch, Cor. Nore Dame and Seigneur ste.>CG OTIA Ormotown, Que.Agenoles ta Nova Scotia.

Antlgonish. Lunenburg. Sydney,
$48" iBdgewater. Maland,(Bants Co.) Truro..A" 000 uybono. Piotou. WeymoutLo derry Port Hawkesbury.

president. Agencies in New Brunswick.
lce-President. Bathurst. Hingston, (Kent Co.) Sackville.
SHAT. Fredeoton. Moncton. Woodstock.

Dordhester. Newoastle.
ATJPAx N.B. Agencles in P. E. Island.
er Oh.Ciottetown. Summeride.

D ENTS: fCndrst, AnnapoliB, Dominion o an"- Mer anto' Bank of Canada
e cud New nnmanti• .--. Union Bk.of Newfoundland

Ntoe, w N e k..-.-. Chase National Bank.
Boston,-...-.-..-..•Nation'l Hide & Leather Bk

on Chatham.A hicago,.-.-.••.-.•Am. Exchange National Bk.
àL John, St. Londön, Eng., - - Bank of Scotland.

oodstock." " . Imperial Bank, Limited.
Summerside. Parla, Franoe, . - Credit Lyonnais.

a. Collections made at lowest ratas, and prompti-
Manager, and remitted fr. Tel phio Transfers and Drafti

issued at current rate.
ns and promptly

BANK OF OTTAWA,NGCO - o-ic: OTTAWA,0mDA.~aplt.lSubscribed .. 01.500,000
de IPaid up1,355.000

0100.0 Reet................707,549
-- -:000 '" DJBEOOS.
. * C.ggng = MAGBE, ROBT. BLAOKBUBN,

FAX, N.8. President. Vice-President,Hon. Geo. Bryeon, Alex. Fraser,Cachie". Mort Coulonge. Wertmeath.
George Hay. John Mather. David Maclaren.

BlAnoas.
Vice-President. Arnior. Carleton Place, Hawkesbury, Keewatin
Jas. Thomson. Pembroke, in the Province of Ontario; and

nderson. Winnipeg Man. GEO. BURN, Cashier.
fax,Amh't

o Par" THE COMMERCIAL BANK
w Brunswick 0 0F M .NI

Authorised Capit..............82,0000
uebeo-Molsons Suaeribed7......................73,600
3aring, Magoun Paid Up.4.......... . . 44,190Banik. Lo'don D ITORS.
i The Alliance D. MACARTEa President.

B. T. RoxaBY Îice-Pres. and Manager.
Hon. A. A. C. La Rivier., M.P., Alex. an,

BAN K "°""""l 1. . o muso°-H..trevelB AN K Norman mthesBDJaonILRos. GaH
-W-I_ Branches at Portage La Prairie, H. Fisher, Man

B. g MordenC.B. Dunaford Manager; MinLmadosa,0. F. Grant, Manager,• Viden, Robert Adam.AXNT. 16. son, Manager; Carberry à D. Campbell Manager;
Fort William, A. H. Dickens, Manager ; hoiseevain

- - President F. W. Young, Manager; Emerson, D. McArthur'
• - - Cashier Manager. London, Eng., B. A. McLean & Co.,

Queen Victoria lt.
)n. Depositareceivedandinterest allowed. Collections
nk. promptly made. Draft aissued avallable in all parts

of the Dominion. Sterling and American Exohange

su1

s
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EASTERN TOWNSHIPS BANKI
&nthorlzed Capital ........................- $1,500,000
Capital Paid la2................................. 1,485,881
Besorve Fund ................................. 500,000

BOARD OF DIRECTORS.
B. W. HUNIKE, President.

Hon. G G. SBEvNs, Vice-President
Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Isrsel Wood. D. A. Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.

Wu. FAwLL. - General Manager.
BRAcEi§s. - Waterloo, Cowansville Stanstead,

Coatioook, Richmond Granby, Huntingon, Bedford.
Agents in Montreal-Bank of Montreal. London

Eng.-National Bank of Sootland. Boston-Nations
Exchange Bank. New York-National Park Bank.

Collections made at aU accessible pointu and
promptly remitted for.

THE WESTERN BANK
0F O .NA.D&.

HEAD OFFICE, • OSHAWA, ONT.
Capital Authorled-.--.-.-.--.-.-., ,00,000
Uapital Subsoribed . 00,000Capial Pald-up-..................860,000
e.t .............................. g0,0gg

BOARD OF DIBEOTORS.
JoHN COWAN, Hq., President.

REUBEN S. Hàar.m, Esq Vice-Presidont.
W. F. Cowan Esq V. F. Allen, Esq.Robert McInosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. McMILLAN,,.....•Osshier.

BRANcEHs-Mldland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.Drafts on New York and Sterling Exchange bought
and sold. Deposite received and interest allowed.
Colluetions solicited and romptly made.

orrespondent in New York andin Canada-The
Merchante Bank of anada. London, BuEg.-The
Boyal Bank of Sootland.

PEOPLE'S BANKOF HALIFAX.
PA UP CAPTA,", - - 0700,000

BoARD or DIBcEToBs:
Augustus W. West,. ... •... Preident.W. J. Coleman, - - Vîce-Preeldent.
F. G. Parker. Patrick O'Mullin, James Fraser.
HEAD OFFICE, - HALIFAX, NS.

Caher, - John Knight.
AGENCIES:

North End Branch-Halifax. Edmunduton, N. B'
Wolfville . S. Woodstock, IN. B. Lunenburg, N. S.Shediac, N. B. NorthSydney, C. B. Port Hood, 0.
B. Fraserville, Que. Windsor, N. S.

BANKERS:
The Union Bank of London, - - London, G.B.The Bank o! New York •-• - - New York.
New EnandNaionBank - - Boston
TI. ntrio Ban,---------Montres].

LA BANQUE NATIONALE.
HEAD OFFICE, . . . QUEBEO.

Capital Paid-up ......... 1,00,00
DIRECTORS.

A. GAsouva, Esq., Pres. F. KmouAc, Esq.,Vioe-Prest.
Hon. L Thibaudeau, T. LeDroit, Esq., E. W. Methot,
Euq., A. Painchaud, Esq., Louis Bilodeau, Esq.
M. A. LABECQUz, Inspector. P. LAPRANoC, Cashier.

Branches.-Montrea, A.Brunet, Manager; Ottawa,
P. I. Basin, Manager; Sherbrooke, W. Gaboury,
Manager.

aGNTs.-England-The National Bank of Scot-
land, London. France-Messrs. Grunebaum, Freres& Co., Paris. United States--The National Bank ofthe Republic, New York, and the National Revers
Bank, Boston.

The Notes of this Bank reredeemedbyLa BanqueNationale at Montreal, Que., theoBank o Tcronto atToronto, Ont., the Bank of New Brunswick at SaintJohn, N. B., the Mercbanta Bank ai Halifax ai Hall.fax, N. S.and Charlottetown, P. E. I., the UnionBan~k of danada ai Wlnnipe. Man., and the BankEo! British Columnbia ai Victoria, B.C0.
Particular attention given to collections and re-

turns made with utmost promptness.
89Correspondence reepectfully solicited.

Ti Tr Ufles Banl 1 oguei ua C
IN OoRPORATED BY ACT OF PABLIAMENT 1885.

Capital Paid-up, 04,400 T,
Roserve Fund, - • 60,000

Pead Offco, - - TORON10.

BOARD OF DIRECTORS. T
Wx. BELL, Esq., of Guelph, President.

WM. sIOKENZIZ, Vice-Presldont 01
Robt. Thomson, Esq., aofHaKilton. C. D. Warren

W. J. Gage. Jno. Drynan. J. W. DowS. ci
H. SrTHY, . . -rnGenera 1Manager. Pl

BRANCHES.a
Aylmer, Ont. Hamilton, Rikgetown, 1Drayton, Ingersoll, Sarnia. s
"lm'ra Leamlngion, Strathroy. 1Glenco., Orilll ar5 sGuelph.' Port ope, sonburg.
Nw Yok Agents - The American Exchange luNational Bank-
Great Britain-The NatIonal Bank o! Scotland, WPrompt attention paid to colections.

840

Th. .La.Companie.

CANADA PERMANENT
Loan & SavIngs Company.

Invested Capital - - $12,000,000
HEAD OFFICE, TORONTO ST., TORONTO.

SAVNGis BANK BRANcH.-Sums of $4 and upwards
received at current rates of interest, paid or com-
ponnded half-yearly

DEBENTUREs.-Money received on depositifor a
fixed term of y ears, for which debentures are issued,with half-yc arly interest coupons attached. Execu-
tors and Trustees are authorized by law to invest
u the Debentures of this Company. The Capitaland Assets of tais Ccmpany being pledged for moneythus received, depositors are at al times ausured

of _prfect safety
Capital supplied to holders of producti.e real

e: tate Application May be made to
J. HERBERT MABON,

Managing Director, Toronto.

THE FREEHOLD
Loan and Savings Company,

COER CHURCH & COURT STREETS,

TOBONTO.
EBTABL IEHZD 11 1859.

Subseribed Capital . . . 8,198,900
Capital Paid-u. 1,801,880Resorve Fund .. 681,058

President,..•.-.-....A. T. Fuvron.
Manager,...•.•.•-.•.Hou. S. 0. WooD.
Inspectors,• . . JoHN LicI & T. GIBsoN.

Money advanced on eay terma for long periode
repayment at borrower's option.

DeDocit received on interesi.

THE HAMILTON
PROYIDENT AND LOAN SOCIETY

President . . . . G. H. GIrusr e Eq
Vice-Preddent, . - - A. T. WooD *sq.

Capital Subscribed ................. 01,1,00 00
Capital Pald-up.....................1,100,000 00
Beerve and Surplus Funds ...... 801,484 54
Total Assets •.••......................8,814,49868

DEPOSITS received and intereSt allowed at the
hest current rates.
DEBENTURES for 8 or ôyears. Interest payable

half-yearly. Executors and Truutees are authorized
by law to Invest lu Debentures of this Society.Banking Houme-King Street Hamilton.

H. D. CA MRON, Treasurer.

LONDON & CANADIAN
Loan & Agency Ce.

BIB W. P. HowLbD, O.B.; K.O.M.G., • PoSsIDENT
Capital Subscribed................ 1000,000

" Pald-up.....................5700,000
Rserve ............................ 890,0001

MoNET TO LU» on IMp» BEAL EsTAT.MumoIPAL DBUNTUVaU PUnmEaiD.

TO INVESTORS-oney received on De-bentures aid Deposit Receipts. Interest
and Principal payable in Britain or Canada
wltlamt Cbarige

Bates on app on to
J. P. HIR, Manager.Head Ofoe 10 Bay Street Toronto. a

THE DOMINION
Savings & Investment Society

LONDON, OANADA.
P

capital S0bscribed...............1,O0g,000 0
Capital Paid-up . ............ 93,41 54
Total Assets.........................2,609,617 58

ROBERT REID (Collector of Custome) PasIDENT. t
T. H. PURDOM (Barrister) Inspecting Director. t

H. E. NELLES, Manager. 0
- el

he Farmors' Loan and Savings Company, ai

FFICE, No. 17 TOBONTO ST., TOBONTO. T
EE " .-.---••••••••••••••.-.............. .1885,000
Money advanced on improved Rea Estate a taowest current rates.
Sterling andOurrncy Debontures llwee.Money received on deplsà, and interest alowedya l h-yearly. By Vc. il , Oha .Statutes of
md tinvei trust lundie Debenture auor-

~M. MUORMP, GUO. S. 0. BETHUNE, W
l 8sSa, Beoretar.Treeg

W". ,au Companio.

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST., TORONTO
Established 1863.

Subscribed Capital ................. 80,Paid-up Capital .............................. 1,500,Boserve ............................................ 770,0 0

MONEY TO LEND
On first-class city or farm Property at currOlI

rates.
Debentures issued and money received on deposi•
Executors and Trustees authorized by Act.0Parliament to invest in the Debentures ofiT

Comnpany.
WALTER S. LEE•

HURON AND ERIE
Loan and Savings CompanYf

LONC<DOq, O T.

Capital Subscribed -... ,-
capital Paid-up .............

serve Fund ........-.... ,....................

Money advancoed on the seourity of Real Estate00favorable terme.
Debentures issued in Currency or Sterling.Executors and Trustees are authorized by Act 1Parliament to Investi in the Debentures ofCompany. Intorest allowed on Deposits.

J. W. LITTLE, G. A. SOMEBRVILLE,
President. Man

THE HOME
Savings and Loan CompanlY

(LIMIrTE»
OFFICE: No. 78 OHUBOH ST., TOBONIO
Authorised Capital....- ... es"0
Subscribed capital....... ....... * ,750

Deposits reoeived, and interest at current rates
lowed. 0Money loaned on Mortgage on Rea] Estat
reasonable and convenient terme.

Advances on collateral seouriy of Debentures1Bank and other Stock.
HoNq. FRANK SMITH, jAkiM1HIS A01

President.

BUILDING AND LOAN
ASSO CI AT ION.

Pald-up Capital.. .................... a50#
Total Assuets, now ............ .. ............. 184

DIRECTORS.
President, Larratt W. Smith, Q. C., D. 0
Vice-President, Geo. R. R. CockburnM.A.

Wm. Mortimer Clark, W.S. Q.C. JosephJaO
eorge Murray. C, S.az5w .

Robert Jenkmns.
WALTEa GILLBEPI.-.... . Manage

OFC1E :0OB. TOBONTO AND COUBT
Moneyadvanced on the security of city and W'

nfor. agesand debentures purchaoed.
Intest allowed on deposita.
Registered Debentures of the Association Ob

'n application.

The London & Ontarlo Inyestmentl'
LIMITE»,

resident, Hon. FRANE SxrrH.00
Vicoe-President, Wum H. BAi'

DIRECTORS. «.
Meurs. William Ramsay, Arthur B. L6, 6ee 1[amilton, Alexander Nairn George Taylo,
ooderham and Frederick *yld.
Money advanced at current rates andonfay 90
erms, on the security of productive fari0t
own property.l
Money received from investors and secu0à %
ompany's debentures which may be drawnJustIl
ither in Canada or Britain with Interest bhl
b carrent rates. A. M. COBY w.à
84 King Street Eau Toronto.

he Ontarlo Loan & Sayilngs 00S1 '
O8"EE."WA.,, NZ.

a pitalPaid-up .... ...
oservo Nund
onpouitu ad Va. Deboturos on-
Money loaned at 10, ratesof t

- . •OowAN, President.
.PArLLN, Vioe.Presdnt.

W. H. MMr.r.AN.
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The Loan Companies.

THE CANADA LANDED
AND -

NATIONAL INVESTMENTCO.
(LIMITED.)

The Canada Landed Credit Co. Incorporated 1858.
The National Investment Co. Incorporated 1876.

AMALGAMATED 1891.

EIed Ofice, 23 Toronto St., Toronto.
,tbscribed capital .... .. 0....,008.000

aid up " . .... 1,004,0001Reserved Fund .. ........... 325,000
ssets .. .. .. .. .. .. . .. 4,215,047

JORN LANG BLiu, Esq President,
JORN HosiN, Esq., Q. h., LL.D., Vice-President,

Money Lent'on Real Estate. Debentures Issued.exeeutors and Trustees are authorized by law to
invest lu the debentures of this Company.

ANDREW RUTHERFORD, Manager.

TORONTO SAVINGS & LOAN 00.
10 King St. W., Toronto.

4uthor ised apital - - 82,000,000 00
-P&Sd.up Capital - - - 500,000 00

k4rve Fund - - - 80,000 00
Established 18E5.

Mouey to ?end on improved city properties in
Iiounts from sirto to $50,C00. Applications for

ans on central city property will be dealt with
eply snd on liberal terms.
eosits received at leur per cent. interest.
euentures issued bearing four and a half per cent.

RoR3IET JAUFRAY, A. E. ANMES,
President. Manager.

THE ONTARIO
LOa & Debenture Company,

OF LONDON, CANADA.

~~ri. e4 capital ...... ....... ,000,000
Capital....................... 1,200,000

t _« d._................................ 40C,000
.. ........... 8,610,625

. ...... 1,968,859

and ntur«e issued for 83or 5ôyears. Debentures
%i Ite aut<cn be collected at any agency of

iso Bank, without charge.
WILLIAM F. BULLEN.

LelId0a, Ontarlo. Manager.

Oltaris Industrial ban & nvistmont Co.
(LIMITE».)

Offices, 18 and 15 Arcade, Toronto.

ca , - - - - 500,000 00
Cap bscribed, - - . 466,800 00

&Iveaid up - - - 814.810 58
Htllnt -d, - - - 1950,000 00

DI RECTO RS.
William Booth, Esq., President.

on n la, . Vice-Presiedents.
Voak,Esq. Alfred Baker, Eeq., M.A.

ion, Esq. John Harvie, Esq.
SWmu. Mulock, Esq., M.P.

oner n on real hetatesecurity. Vacant and111aï.reQestate lu thé clty of Toronto bought
ad dbuî Warehouse and business sites to lease
Ogce 8erected to suit lesees. Stores and
'

1
owe rentin "Toronto Arcade." IntereetOn deposits other than eall.

3. T. LIGHTBOURN, Manager.

"'Trust & Loan Company of Canada.
ENSTABLISHED 1851.

apital .......... A1,500,000

.......... 166,415
T Great Winchester St., London, Eng.

as INADAtuToronto Street, TORONTO.
St. JamesStreetMONTREAL.
Main Street, WINNIPEG.

un 8vanced at lowest current rates on the
O! imPrOved farme and productive city

vCommissioneru.
CENTRAL CANADA LOAN & SAVINGS CO.

OF ONTARIO.

11tce 1 is ey ivh hasaat behalreb gîven that pursuant to the by-lawhareholder ot eannual general n:eetinof the
"Ost of rsP vthe above company, for the pur-

Y earan tLreport of the Directors for theeear Willhé and elctiug Diréctors for thé énsuing
th ýi e hel at the offce or thé Conpany, int Of Pubrua erborough, on Wednesday, the 8th

aftern». 1
y néxt, at the hour of two o'clock in

e6terborough E. R. WOOD, Secretary.
' 9th day of January,_1898.

Bankers and Brokers.

JOHN STARK & 00.,26 TORONTO ST.,
(Members of Toronto Stock-Exchange)

Stock Brokers and Investment Agents.
Money carefully invested in fret-class mortgages

and debenture security.
Intereet and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.
(Successors to Garesché Green:& Co.)

BAN K E RS.
Victoria, - - British Columbia.

A general bn business transacted. Telegraphic
transferesand drafts on the Eastern Provinces, Great

Britain and the United States.
OOLLUCTIONs PBOMPTLY ATTENDED TO

Agents for . - - Wells, Fargo & Company'

Aleander & Fergusson,
STOCK BROKERS

AND

INVESTMENT AGENTS.
TELEPHoNE 1352. 23 Toranto Street.

Enquiries as to invEstments cheerfully
answ.red.

H. L. HIME & CO.,
15 TORONTO STREET,

STOCK BROKERS & FINANCIAL AGENTS
Estates Managed. Investments Made.

Loans Negotiated.

JOHN LOW,
(Member of the stock Exchange),

Stock and Share Broker,
M ST. FRANOOIS ZAVIER STREET

MONTRAL.-

JOHN J. DIXON & CO.,

STOCK AND EXCHANE BROKERS,
Canada Life Aesurance Building.

TORONTO.

Direct wires to New York and Chicago.

JAMES WATSON,
Stock Broker and General Agent,

28 James Street South,

HAMILTON, Ont.

STRATHY BROTHERS,
(Members Montreal Stock Exchange.)

Cao7adian Iivestment Securities,
1707 Notre Dame 9t., Montreal.

Special attention given to lIvestmnt.

BLAKE BROS & CO., Boston.
SPENCER, TRASK & CO., New York.
PANMURE, GORDON, HILL à CO., London,

England.

KEEP POSTED
Every day. Our " Daily Bulletin "is the only thing
of the kind in Canada. A most complete and reli-
able record of Failures, Compromises, Business
COanges, B'lis ot Sale. Chattel Mortgages,
Writs and Judgmente for the entire Dominion.
We issue carefully revised reference books four
times a year.

DUN WIMAN a CO.,
Toronto, Montreal, Hamilton, London, and all

chies in Dominion, U. 8. and Europe.

A DTMEDOUIDQ Business men desiring part-PnRIun niuîuGs nre, or wishing to dis se of
their business, should MONETA T ES
use the columus of the *JfLII1I I* SO

Trust and Guarantee Companies.

-THE-

Trists rDoranieu oI ORtIo
AND SAFE DEPOUIT VAULTS.

0ces, Bank Commerce Building. Toonfto
PREIDET, - - - HoN. J. 0. AIEs, P. 0.

VICE-PREsIDEr.Ts,
HoNS. SiR RRIcARD CABTWRIGHT, K. 0. M. G.
HON. 8. C. WoOD.

The Corporation le accepted by the H. C. of J. and
may be appointed ta the following offices, viz.:-
Executor, Administrator, Receiver, Truste*,
Committee, Guardian, Assignes, Liquidator,
or as Agent for any of the above,

The employment of the Corporation guarantees
(1) prompt and economical administration; (2) relief
of individuals from arduous and oftentimes trouble-
some duties, and (3) prevente any given trust passing
into the hands of étrangers

Bonds, Debentures, &c., issued and countersigned.
Money invested. Estates managed. Rente, coup-
onq, Interest, &c., collected.

Vaults a solutely secure. Deposit safes of varions
sizes to rent at moderate charges. Parcels of al
kinds recelved for safe custody.

A. E. PLUMMER, Manager.

Toronto General
ANDSAFE DEPOSITTrusts Ce.

VAULTS

Cor. Yonge and Colborne Ste.

Capital...... .. ... g5, 0,
Guarantee and Reserve Fund .. *9206~,0

HON. EDWARD BLAKE, Q. C., LL. D., President
E. A. MER EDITH, LL. D.
JOHN HOSKIN, Q. C., LL. D. 1 Vice-Presidents.

Companyacte as Executor, Administrater,THReceiver, Committee, C. uardian, Trustee,
Assignee, and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company also acte as Agent for Executers
and 'Irissees and for the transaction of all finan-
cial business - invests money, at best rates, in first
mortgage and other securities; issues and counter-
signe bonds and debentures; collects rente, interest
dividends, &c. It obviates the need of security for
Administr tions, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Solicitors who bring estates or
business to the Company are retained. All business
en.usted to the Company will be economically and
promptly attended to.

J. W. ILANGMUER, Manager.

THE GUARANTEE GOMP'Y
ON NOBTE AXEIVA.

ESTABLISHED . - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE, •a MONTREAL

E, RAWLINGS, Vice-Pres. & Man. Director.
TOBONTo BRANoH

Mail Buildings. MEDIAND & JoNEas, Agents

The Lonon uaaIte8 & ACCidenlCi,
Of London, England.

This Company Issues bonds on the fldelity of all
officers in positions of trust. Their bonds are ac
cepted by the Dominion and Provincial Govern-
ments in lieu of personal security. For rates and
ferme of application apply to

A. T. MOORD, General Manager,
N. E. Cor. Victoria and Adelaide Ste., Toron"

The Crities' Verdict.

AS to our aoility to do PRINTING of the highest
order we beg to submit the following opinons

on the " Portfolio" Edition o! the MONETARY TIMEs,
issued from our press a few weeks ago ;

TORONTO GLOBE.-Beldom.one sees such an
édition de Luze devoted to trade and commerce. The
typography le of the highest excellence.

TORONTO MAIL.-One of the best, if not per-
haps the best, specimens of typographical arrange-
ment we have ever had the pleasure of seeing.

Write to us for estimates on anything from a
lady's visiting card to the most voluminous cata-
logue.

MONETARY TIMES PRINTINGOO.
TORONTO.
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£1ending Wholaeale Trade of montreal.

THE CANAMiAN

Colored Cotton Mills
COMPANY.

SPRING 1F93
GINGHAMS CHEvIoT SUITINGS
ZEPHYRS OXFORDS
CRAVENETTES SHIRTINGS
BEDFORD CORDS COITONADES
FLANNELETTES AWNINGS
DRESS GOODS TICKINGS
SKIRTINGS EEc., ETC.,

~OW R E.A ITT I
-a -

Larger range and better styles than ever.
Nee samples in Wholesale Houses.

D. MORRICE, SONS & GOMPANY,
A GENTS,

MONTREAL AND TORONTO.

DEBENTURES.
UIGHEST PRICES

PAID FOR

Municipal, Government_& Rallroad Bonds
H. O'HA RA & Co.,

Mail Building, ToRC NTO.

Merciantile tSumnmarg.

THE Ontario Bee-Keepers' Association met
at Walkerton Iast week, when about seventy-
Ove delegates were present.

THE $7,000 stock of R. Weatherell, of Oil
City, was sold by auction in London to Mr.
W. T. Trott, of the same place, at 50¼ cents.

THE stipendiary magistrate of Halifax has
fined the officials of the Nova Scotia Power
Company 85 for running a horse-car on Sun.
day. The case has been appealed.

THE electors of Bowmanville voted the
other day on a by-law to raise shop licenses
to sell liquor from $200 to $1,000. The by.law
was carried by over two hundred majority.

A SHAREHOLDER of the Canada Western Rail-
way Co., in Victoria, says that $100,000, the
first demand on the construction, has been
subscribed, and is now in the hands of the
Mercantile Trust Co. of New York.

TE first annual dinner o! the bosses and
second hands of thedDominionC otton Mils
Co., Ltd., took place at Ayer's FlatQue., some
days ago. Mr. W. A. Whitehead, .manager,
was in the chair, sup orted by Superintendent
Whe'well and Mr. A. Moore. There were forty.
three gueste.

Silent
as an oyster refers only to the bivalve.
There can't be much silence in a factory
that turns out

Ovster Pails
at the rate of 60,000 per day. That's be-
cause storekeepers insist upon having OuR
pail. They know it's the best made pail
on the market and the cheapest.

Bnd us a trial order and be convinced.

Prices and Discounts oun application.

DOMINION PAPER BoX GOKPANY
36 & 38 Adelaide St. W. Toronto.

Leading Wholesale Trade ot Montreal.

we & je KNOX-
.rPRO c 0~

Flu Spiniers & Linen Thread M'fr
KHmlnmE, SCOnA".

Bole Agents for Canada

GEO. D. ROSS & 00.,
648 Cralg Street, MontreaL

TORONTO OFFICE,
19 Pr'RIONT ST.. T. EST

Mercantile BSummarti.
THE amount of inland revenue accrued for

- the month of December was 8827,680, an in-
crease of $60,254 over same month last year,

1 of which $40,569 was in spirits, 84,906 in
malt, and $8,630 in tobacco.

THE Ahearn Electric Heating and Manufac-
turing Company, of Ottawa, capital 825,000,
with the Micmac Steamship Company, capital
$90,000, headquarters, Pictou, N.S.; the James
Robertson Company for the manufacture of
saws, etc., capital 875,000, headquarters at
Montreal; the Dominion Blanket and Fibre
Company, capital $250,0(0, headquarters at
Montreal, have been incorporated by letters
patent.

"WHEN it is considered that the salmon pack
of the State of Oregon has reached in 1883 the
enormous proportions of 629,000 cases of four
dozen one-pound tins, which, roughly valued,
would reach the amount of over $3,500,000, we
should," says the Oregonian, " seek a cause for
its diminution and correct it if possible. The
largest pack for any of the past seven seasons
has only reached 465,000 cases, and in 1889 the
pack fell off to 321,000 cases. The only way
to keep up the supply of this most remarkable
food fish is by ar tificial propagation."

EVERY BUSINESS
Man should be reliably posted on the law re-
lating to Drafts, Cheques, Notes, etc. The
Bills of Exchange Act, 1890, by J. J. Mo.
Laren, Q.O., will so post him. It's up to date.
85 well invested. You can

BE YOUR OWM LAWYER
If you have a c->py of the Canadian Lawyer
in your office. Gives in handy form the law
on ordinary questions arising in daily busi-
ness. Will save you many doubts and many
dollars. Price, $1.50.

PTA BLIS0ED BY

THE CARS WELL COPY, LTD.,
30 Adelalde St. East, Toronto.

I eadling Paper Manufacturers.

PAPER FOR PRINTINO ON.

FOR WRITINO ON PAPER
P APER FOR 800KS

FOR LEDGERS PArER
P APER FOR CATALOGUES

STIPULATE FOR OUR PArER
'hen g-v.g an Orderstoethe Piaf-r.

AUl Wholosalors keep it.

TORONTO PAPER MANUFAOTURING CDP
3il1s at Cornwall.

For First-Class

01 BRUSHES
Of all kinds write the

PORT ELGIN BRUSH CO.P
Port Elgin, ont.

Miercantile Summaru.
THE output of the several collieries of be

New Vancouver Coal Company at Nanaiv3oO
for the year 1892, approximates 433,298 tno
as against 527,457 tons for the previous yetr
The shipments of the company (foreign ana
domèstie) for the year 1892, were nearly 376,'
000 tons.

THE annual convention of the CanadiSW
Electrical Association will be held at tbe
School of Practical Science in Toronto on thei
25th and 26th inst. Interesting papers Wil
be read by Messrs. George Black, of HanmiltOP'
W. A. Tower, of Toronto; J. M. Campbell,0 '
Kingston ; R. G. Black, of Hamilton; Prof-
Rosebrugh, of Toronto; and Mr. BreithaUPt

of Berlin.

THE Kootenay mining district is evidentîY
growing. Boards of trade are to be orgaieee
at the two chief towns on Kootenay Lake.
Kaslo the names of sixty-six business meno
on the list of the proposed board. The Ne110
preliminary meeting held in December e*
attended by about thirty business men, .
Bigelow in the chair and John Elliott actioa
seoretary. J. Fred. Hume, W. J. Wil 0se
A. Gilker, W. F. Teezel and John Elliott are
appointed to draft rules and by-laws.

Curng
BEOoms

-WITH-

a . B3ambOO
Fine, L'ght and Durable.
Specially designed for Curlers' use.

TO THE TRADE.
Send for our revised Price LisOur

Brooms. It .wili pay you to bandi
new lines.

Chas. Boeckh & SoW
MAUFACTURERS,

80 York St. - TORONTO 0
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Wholeenie Traae o Montreai.

DMLS IANUFACTURING CO'Y,
16 to 28 NAZARETH STREET

MONTREAL.
VQPnishes, Japans, Prntin Inks

WHITE LEAID,
P'lflt, Machinery OiN, Axie G rase ,c

McLaren's Celebrated

noîy genuine Gvec enire satisfactien te consumers,th.refcre securea trade.to dealers.

W. D. McLAREN,
BT~ Manufacturer, Montreal.

BAYLEY, Agents, Toronto.

J . A. CANTLIE & CO.
C0ENERAL MERCHANTms AND

ANUFACTURERS' AGENTS
ESTABLIsHED 92 YEABs.

iM rey heetings, Checked Shirtings, Den-omades, Tickings, Bags, Yarn, Twine, &c.se'rg.Fine, Medium and Low Priced Tweeds,
»11ý8'auu simers,uijoeskins, Etoffes, Kerseys, &e.1, Plain and Fanc rFlanueso, Over-Coat
9zu 98,~S Plain and Fancy Dres.zoods, &o.!Sea," Qods, Shirts, Trawera, Hcaiery, &c.
CF 'e Wite, Grey and (oloed Blankets.
l8 and eale Trade only Supplied.

d T eln st. 90 Wellington St. W-& ] LTORONTO.
Made on Consiguments. Correspond-

eOARTHUR, CORNEILLE & O
QIL, LEAD, PAINTOlor & Varnish Merchants

and ORTELGIAN WIlrDoW GLAB&ludand Ornamental Sheet, Polished, BolledPeià and Bough Plate, &c.
>ep d ArtIts' Materiais, Brushes, e

l ' <, 818 8. Paul St., & 95, a5, 95 Com.
missionersSt.,

MONTREAL.

ikford & Black
WEST INDIA

STEAMSHIP UNES.
e 'lting the Canadian Mails.)

]Desxoare

SN .B., to DEMERARA,
ttr ga, à ax Bermudg, St. Thomas, St. Kitt's,t 6e tit hnterrat Guedeloupe Dominica, Mar-ato 5 ~ a Barbadoa ai d Îrinidad, and re -

'Via same ports, txcept Halifax.
ali ng Arrangeme, ta.

Castle . John. Halifax. Demera ro ..t ... Dec. i2. ..... Dec. 29........jan'y 21us, Uth ..Jan. 19.......Jan. 26.......Feb. 18e ..Feb. 16.......Feb. 23.......Mch. 18
Cas...uti ... Mch.16....ch2 ....April 15t le ....... Apr 13....... May 13d.... May il.......May 8.......J une 10
(And regularly thereaf ter.)

filYc1aba1areof the higbest class (100 AI)at
dcarrysteior accolumîîodations for pas

pu-.i sued.8 swarcs and ewardesa. Turough
PL "t'o" o'lu application to

4 T Z . o ' j 1
ICKFORD & BLACK,ORp &CO•Halifax, N.S.

AL .- , N. WEAPHERSTON
93 York St.,

TorONTJ.

I .-odina Whlolesale Trade of montrea.

HODGSON, SUMELR & 00
IMPORTEB 0F

DRY GOODS, SMALLWARES

'147 & 849 St. Paul Street, MONTREAJ

Leading Wholesale Trade of Montreal.

S. GREENSHIELDS,
SON & Co@

Our Travellers~are now on the road with

Cochrane, Cassils & Co lines for spring, showing special valueCoch ane Ca sil & - 1 in the following! departments.
BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Generleve Sts.,

MONTREAL, Qu.

ISLAND ClITY
White Lead, Color & Yarnîsh Works,

MANUPAOTUBRsi o

WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPAN.

IMPORTEs ON

Dry Colors, Plain and Decorative Windows
Glass, Artist.' Materials.

146 McGILL ST., D O
MKONTREA T.icà e U , D O &Co

A Soothing
Smoke!

At night when the business man comes
home from his office very tired and weary,
let him hie himself to his snuggery and
there, in company with a good novel or
daily paper and a pipeful of

Old Chum
or any of our famous Fancy Mixtures, he
will quickly forget all about the worries
of this working.day world.

Anything in the way of tobacco with
our name stamped thereon may be relied
on to be precisely as represented.

O. Ritchie & omnpanv
MONTREAL.

M BEEIL TELFPHONE co
OF CANADA.

0. F. SISE, •.... . . PaBasIDNT
GEO. W. MOSS, - - - Vicz-PansImuT
1. P. 8OLATER, - BBonTAY-TREAsU 3»E.

H DAn OUFI1, - MONTREAL.
H. O. BAKER,

Manager Ontario Departme it, Hamc ton.
This ccmpa'iy will ssii its instruments at pricea

rangir g from $ to 21 periset. Ite"8tandard Bell
Telephoee Set," (protected by registered Trade
Mark) designed especiLlly for MAINTAINING a per-
fect service and n ed uy the Company in counection
with its iixcnanges, i superior in de igu and work-
manship to any telephone set yet offered for a.le.

lis , Ullnày wÂlàa tEe b i~e~ JluueVIplaces o (
havlng telegraphia ifaities wlth the neareet tele-
graph office, or it will build private lines fo- firmsorindividuals,. connecting their places of business
or residences. It leio prepared to manufacture
ail kinds cf electricar apparatus.

For particulars appiy at the ocmps.ay's O(ffice.
a0 abcve.

Dress Gocds, Wool Chales, Prints
AND HI3LISEHOLD LIENS

Also extra value in Canadian and
American Prints, Cottonades, Shirt.
ings, Flannelettes, Linings and other
staple lunes.

M&ercantile Summa:r#,
THE Beauties of Halifax is the title of an

exceedingly neat brochure sent out by Mr.
Corey, of the Eastern Fire Assuranbe Com-
pany. To those who bave visited the City,
sailed on the harbor and up the Northwest
Arm,walked to Point Pleasant and thereabout,
it is not necessary to say that Halifax has
beauties. But to those who do not know the
locality Mr. Corey's pleasant little book will
give an idea of its appearance.

WE hear on good authority that the Water-
ous Engine Works Co., of Brantford, has at
present more orders on its books than ever be-
fore at one time. Six of them are for large
Waterous band mills; four for the Simpson
dry press brick machine; several for large
circular saw mills, and numerous ones for
large engines. Such a result is obtained only
by two things-the making of a good article
and judicious advertising.

TE twenty-eighth annual meeting of the
National Association of Wool Manufacturers
was held at the Fifth Avenue Hotel, in New
York, last week. There were present about
fifty members of the association, including
many of the most prominent wool manufac-
turers of the country. Resolutions were
adopted protesting against free wool. An
election for officers resulted as follows : Presi-
dent, Hon. Rufus S. Frost, Boston, Mass.;
vice-presidents, John L. Houston, Hartford,
Conn.; A. C. Miller, Utica, N.Y.; Thos.
Dolan, Philadelphia; Thos. C. Search, Phila-
delphia ; treasurer, Benjamin Phipps, Boston;
secretary, S. N. D. North, Boston.

Profitable
And artitie Varlety In a dry goods store and

a general store m4y be secured with
an assortment of our

Berlin and
Knitting

And materiala for

ART NEEDLEWORK,
Feits, Decorative Silks, Stamped Unens,

Etc. Our stock la alwayM kept
Up to Dne by frequent imporaations froma

the leading loreign niakers.

MACABE, ROBERTSON & 0O.,
8 Wellington west, Toronto.

848

and FANCY GOODç | MONTREAL AND V ANCOUVER.

848

1
•• 09 00
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THs wholesale millinery firm of Caverhill,
Kissock & Binmore, at Montreal, bas been dis-
solved by the retirement of Mr. Binmore. The
business is continued under the style of Caver-
hill & Kissock.

THE men's furnishings stock of Tolton Bros.
at Stratford bas been sold to Thornton &
Douglas at 68 per cent.- In the same place
Porteous & MoLagan have purchased the plan-
ing mill of Scrimageour Bros., who failed
sone weeke ago.

THE IImperial Portland Cement Co., of
Montreal, with works at Point Clair, bas been
placed in liquidation, Mr. Gordon Kingan
being appointed liquidator. The liabilities
are said to be about $70,000, and the results
of the wiuding up will be very poor for share-
holders or creditors.

IN last issus the error was made of stating
that Mr. James Shea's large dry goods store
in Hamilton had been closed. We should have
said the branch store of Mr. Shea in London
had been closed ; the main business in Hamil-
ton bas gone on as usual. Indeed it has done,
we are told, the moss suocessful business of
recent years.

IT is stated by the Victoria Timea that
although lees than a year bas elapsed since
the transfer of mining property in Slocan dis-
trict was placed on record, $200,934 in cash
bas been paid for mineral claims situate in
the district. There are now 750 locations on
record in the office at New Denver, and
assessment work bas been performed on 120
locations.

WE hear from Montreal that the Canadian
and European Export Credit System Com.
pany is now qualified for business in Canada,
having deposited with the Government at
Ottawa 8100,000 as security for its patrons.
Mr. G E. Seymour, of Montrtal, long con-
nected with Dun, Wiman & Co., is to be the
manager for Quebec Province, Eastern Ontario
and the Maritime Provinces.

WE learn that the hitch which recently
occurred in the business of the Charles Stark
Company, limited, bas been satisfactorily ad-
justed. Mr. Charles Stark, who founded the
business, is now sole proprietor. And we are
glad to learn that he will continue the busi-
nees on a cash basis, and give special attention
to mail orders, as in the early years of its
existence. lis specialties are sporting goods,
jewellery, etc.

LeadLng Wbolesale Trade of Toronto.

J. F. EBY. HUGH BLAIN.

Very Fine

Cooking
MOLASSES

Bris. and Half Bris.

NEW ORLEANS.

EilY, BLAIN & Co.
Wholosale Front & Scott 8ts.,

Crocers Toponte.

THE stock and plant of the Ontario Pump
Co., in order to wind up business, is offered
for sale by tender.

THE Atlas Loan and Savings Co. of St.
Thomas, having entered its sixth year of
business, opens an office in the Canada Life
building at Toronto We are told that during
the year ending December 3lst the subscribed
capital of the company was increased by $400,-
f 00, and is now $1,000,000 ; and the paid up
capital was increased by $50,000, making it
$236,000. The total assets are $540,000.

THREE years ago C. F. Vanbuskirk left Win-
nipeg and became a stationer in Brandon, but
evidently without success. Early last year
a chattel mortgage was given a creditor to
secure his debt. Now the mortgagee is in pos-
session, and other claimants will fare but
poorly.-A few weeks ago Newberry &
Wells, Melita, Man., failed; their general
stock was sold to Langman & Co. at 51 per
cent., and the book debts at 25 per cent. cash.

WE observe with interest the recent ap-
pointment of Messrs. J. Herbert Mason and
Andrew Rutherford to be members of the
Board of Trustees of the University of To-
ronto. These gentlemen replace upon the
board Sir Casimir Gzowski, resigned, and
Professor Loudon, promoted to the presidency
of the University. They are both men of
excellent standing and modern ideas, well
known in financial circles, being connected
with prominent financial institutions.

THE Wholesale Dry Goode Association of
the city of Montreal met last week. The fol-
lowing firms were admitted to the as-ooiation :
Messrs. D. Morrice, Son & Co., J. A. Cantlie
& Co., A. Ewan & Co, H. L. Smyth & Co.,
Stevenson, Blackader & Co., and J. S. Shearer.
These firms were admitted under the new by.
laws. These enlarge the scope of membership,
admitting wholesale clothierp, wholesale fur-
riers, wholesale gents' furnishings, agents of
Canadian manufacturcrs, and manufacturers'
agents dealing with the wholesale trade only.

THE Chicago Inland Printer enters upon the
New Year with a most interesting number.
Beautiful illustrations in half tone, and repro-
duced pen work, are to be found here and
there throughout its pages, v hile such practical
topics as " Pîece-wor k in Job and Book Offi
ces," "Motive Power," "Make-up " and the
" Heads of Depari ments," show that the editor
makes a strong appeal to the intellect, as well

Leading Wholesale Trade of Toroto

Wyld, Graseit & Darling,
A prominent feature of our stock is Its

completeness during the assorting
seasons, and buyers of

General Dry Goods,
Men's Furnishings,

-AND-

Merchant Tallors'
Woollens & TrmmIngs,

WIll find an attractive varlety to
select from.

WYLD, GRASETT & DARLING

as the eyes of printers. For lighter reading
there are Book Gossip, original and selected
poetry, etc., etc., the whole making just snob
a collection of reading matter as intelligent
workmen can best appreciate.

F. A. CAMPBELL bas been in business as a
grocer and sBhoe dealer at Shelburne about
fifteen years, but not always successfully. In
October, 1889, he failed with liabilities of $16,-
000, and assets of $13,800. A compromise then
was arra.nged at 70 per cent. Now he assigne
again. Toc much credit bas been the bane of
bis life, which kept him in difficulty.--Leroy
Case, cattlei dealer at Kingsville, makes an as-
signment ; also Abel Wright, miller, in the
township of Holland.

IN the autumn of 1887 Schmidt & Eidt began
business as saw and grist millers at Mildmay.
lu the following July a fire destroyed about
820,000 worth of property, which -they had
insured for only $5,500. This crippled theu
very much and the firm dissolved. H. e.
Schmidt then borrowed money from bis father
and expended $8,000 in rebuilding. Now be
s'ispends payment on liabilities upward 830,000.
It is now proposed that creditors form a joine
stock company, putting in their claims as capi-
tal. - George Pearn started as an upholsterer
in Guelph a year ago now he is about retiring
and offers creditors 20 per cent. of their claine.

To-Monow the creditors of George Smlith,
shoe dealer at Dunnville, will meet for consul»
tation. He owes $1,370 and bas nominal as-

sets of $1,000.-Being tired of the fancy
goode business, D. W. Walton started a liverY
stable at Beeton. Now bis assets are mort-

gaged and there ie nothing for other creditore.
- It is reported that Harry Joues, of Harim'
ton, bas confessed judgment in favor Oftbis
wife for $539 and left the city. Other judg
mente having been obtained against hil, the
bailiff bas advertised his grocery stock fot
sale.- In 1888 J. K. Halliday gave up school

teaching and started a grocery in larrisotO

with a emall capital. But he succeedesd i'n
taining credit to the extent of $3,000
now assigne.

IT is six or seven years since W. H.
formerly a clerk in Orillia, started a geral
store at that place, but he did not mke steade

or substantial progress. His tock i oere
for sale next week.- The jewellery stock

Alfred Crowe, an old resident of Glenco®'1 5 1

shortly be sold under the power of a o has
mortgage that has existed since 1886. e

Leading Wholesale Trade of Toron'

Charles Cocksh
&Co.

BRITISH4 AND CANADIAN

WOOLLENS

CLOTHIERS' TRIMMINS.

59 Front Struet West,

TORONTO.

844
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assigned.--Inthe sboe business at Colling-
Wood, as in most other places, there has been
and is strong competition ; one consequence of
this i bthat W. H. Hurst, with his small capi-
tal, bas become involved and makes an assign-

nt.- In August last Susan Stroud bought
a stock of goods valued at 86,000 or 17,000
froum E. Gray, at Eden, Ont., giving some real
estate in Toronto as part payment. Already
we hear of her assignment.

NG a capital of three million dollars,
"flly paid up and non-assessable," the Con-
simers' Cordage Company, limited, whose
directors are John F. Stairs, M.P., Halifax,
A. W. Morris, M.P.P., Mo ,treal, and various
Other gentlemen in Montreal, Halifax and
1e4 York, offer for public subscription tenthOusand of its shares, a hundred dollars each,the Whole to be paid within a stated number
et Months. This concern, which formerly
leased Canadian binder twine and cordage
comapanies, now owns them outright, and the
Prospectus gives good reasons for the belief

il can Operate them profitably. Its con-
Rouer in the United States, the National Cord-

.e Co*, pays 8 per cent. upon its ordinary
%toc, and something more upon its preferredstock.

0esas generally understood that Smith &
nos, atMount Albert, were prosperous

te th dealers. They claimed for a long
tle that their liabiilties seldom exceeded

%t i5 While their assets were about 813,000.
hear etsome surprise, therefore, that people

of their assignment.--Tneold Port
thve r Clothing firm of Garland & Elliott

eve net arranged with their creditors for an1 st. ou f eighteen monthe from 15th Dec.
assets e oyOwe 819,500 and have nominal
1, O 8 2 7,000.--About three years ago
bfailed] os, beoo and shoe dealer at Woodville,
bai 1, and his wife has since continued the

r nless Rois & Co. She sold out and gave
ask crner the proceeds of the sale, and now
bili- or for anextension of time on lia-

TlX ai fu•week i eail list in Montreal for the past
bà te f8rather larger than it bas been of late,b"t the faila
troportaneures are mostly of traders of minor
les' r - George Verry, a dealer in art.
'ug to ce i, reported some weeks ago as try.
ass oed prolEe at 25 cents in the dollar, bas

a liabilitie8s, 1,200.-A. Laurier &
atsfro boe concern,whose existence only

2 ,0 2 0 . hast June, have assigned, owing
od, h a .A.D. Lalanne, dealer in fancy

etrator put bis affairs into the baunds of ar.le OW88 81,400.-M. Jodoin is a

Wholesaie Trade 01 Toronto.

JAMESMORRISON,
T o SSFOUNDER,

- Ontario

te*aan, Pressure and Vacuuma

GAUGES
Hancock Inspirators

narine Pop Safety Valves (govern-'nenIt Pattern),
Theoulfn team Engin. Indica.tor.
Stean Whisles
Slgbt Feed and Cylinder Grease1and 011 caps

And a Pullune oe

Ftoa eFit 'ani PlUmbers' Bras: Goods
1
ro u iaeri eable and CastIron

hP i .t i n. Kept lu Stock1oR Pa EEu.

small dry goods man who is numbered with
the unfortunates ; he only owes $700 or $800.
-M. Martin, a baker, is in difficulties. He
owes #1,200 or so, and his estate is so poor as
hardly to warrant insolvency proceedings.-
R. Leaver, a builder, is reported absent, and a
petition ha been made to the court to have a
meeting i Jhis creditors called.

THE following item, refer to Toronto traders:
The tobacconist stock of J. L. Hopkins has
been sold to his son George, and creditors will
receive but a small percentage on their claim of
83,000.--Harry J. Corrin, grocer, failed in
October, 1891, and his wife continuing the
business, paid creditors 20 per cent. of their
claim. Now she also assigns.--Last week
the creditors of Pat. Nolan, stove and furni-
ture dealer, met and examined statements
showing nominal assets of 4,000, and habili-
ties double that sum. Some of them favored
accepting the insolvent's offer of 25 per cent.,
payable in instalments to Clarry & Go. as tras-
tee.--In order to purchase the show case and
mantel business of W. Millichamp & Co., two
of their employees, named Schack and Evans,
mortgaged their dwelling, and gave a chattel
mortgage of $9,000 on the stock, etc. This load
of debt being entirely toc heavy for their slen-
der capital, tbey were obliged to arrange an
extension of time, in March last, on 817,000
liabilities. Evans is now reported away, and
Schack assigns.

A TCBACCONIST in Montreal, named W. L.
Ross, who at one time had a snug business, bas
been going bebind for some time past, and is
now offering his creditors 20 cents in the dol.
lar cas.- The traders following are also in
Montreal: Philip Barbeau, doing a fancy
goods business for the last four years, bas
assigned, owing about #3,500.--S. R. Mills
began business about eighteen months ago as
a dealer in bats and furs, and bas not been
succeseful. He last week offered his creditors
50 cents on the dollar, but bas now reduced his
figures to 40 cents ; the liabilities are about
12,500.-A demand of assigument bas been
made upon Lacoste & Co., hardware, which,
however, the firm are contesting.--Marchand
& Co , flour and produce dealers, reported in
trouble a week or so ago, are arranging at 40
per cent.--A man named D. R. Nelson, in
the saloon business for a few months, bas
assigned; he owes 81,650-G. N. Sanders,
plumber, is reported as away, and the landlord
bas taken possession ; liabilities about #2,000.
-- Lorge & Co., hatters and furriers, a con-
cern of long establishment, and heretofore with
a good record, find themeelves embarrassed

Leadlng Whelemale Trade of Toronto.

CARPETS Fer Churche
-.--BoCARPETS

CARPETS FerRE

CSCAR~PETS
CARPETSFo ira«.ourd ReamCARPETS

CARPETS For Private OgBee

Everything in Carpets, Curtains, Rug, at the
largest carpet warehouse in Canada.

14 and16 lIug TORONTO

1FOSTER & PENDER,

through internal dissensions and poor busi-
ness. It has been arranged that Mr. L. shall
continue alone, and creditors are accepting 65
cents on the dollar.

FIRE INSURANCE ITEMS.

One of the old fire insurance companies of
New York, the Globe, has re-insured its busi.
ness with the Liverpool & London & Globe,
and will make a fresh start in the business.

Says the Holiday Chronicle: "A contempor-
ary has an editorial upon Suggestions as to
Accumulations. While suggestions in that
direction never fail to suggest, accumulations,
with persistent obstinacy, fail to accumulate.'
We must assume that fire companies' aeeumu-
lations are meant.

The estimated loss by fires in New York
city during last year is $4,891,557. Therewere
3,999 fires in 1892, and all but 240 of them were
confined by the firemen te the placu in whish
they broke out.

-The sugar teffning indunstry is certainly
profitable. The combination in New York re.
ports earnings eof 18,615,837 for eleven montlus.

A THO.OUGU ACOUNTANT desires aA stuation. Âddress MEÂYIS
WOBKEB.

Car@ MONERTARY TIMxE.

A N INDUSTRIOUS YOUNG MAN of excellent
habits and several yearu experieue in book-

keeping, stenogrphy and typewitlng, wll be reedff
'o accept a position in a few days. Address P.O.
Box 159, Toronto.

Le&aing Sarnh Manataeturers.

Rotail Grocers
Will find it to their
Interest to buy

BRANT FORD

$TrARGIIES.
The Pupent and Boat
In the Market.

British Afferîca Starcli (ou
(LIMITED)

BRANTFORD, Ontario.

Leading Canadian Shoe Kanutaeturers.

Phitesyl
*

D. A. PENDER.i
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Leading Wholeate Trade of Toronto.

S. F. McKINNON&CO.
UMPORTERU 0F

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.

cor. Wellingtonand Jordan Sts.
Ulm street.. .. Londen U.gId.

Go.H.BANeesoan &Co
WINDOW SHADES

SPRINC ROLLERS
CORNICE POLES AND TRIMMINCS

BSBSend for our new fllustrated Catalogue.

office, 99 to 103 ring St. W. nt
Factory, Daveuport p

0
d 

1
Toronto, Ont

F. E. DIXON & CO,
'bÂNUYÂCTUBERS 0F

Star Rivet Leather Belting.
70 King St. Emat,

- @TORONTO.
sir WRITE FOR DISoOUNTS.

What's Nicer
In yeur stoie than a aide table iuled with
an. assortainent ef our well-known

Superlor Cured Bacon
Breaktast Bacon
New Spiced Rolla
Beef Hama and
Long Clear Bacon

They wtll tem your customers to buy.eThe are
famou6 for tbe1éir toothsomne and tender

qualities. Write for prices.

PARK, BLACKWELL & Co., Ltd.,
Successors to Ja. Park & Son,

rOaO -To, - - - ONT-

COOPER & SMITH,
Imanufactrers, ImpoLttrs aid Wholesal.

Dealers [n

BOOTS AND SHOES.

86, 98 à40 Féont 81. Et, OROITO.
JAMUN OlPuR. JOHN O. RMTPI.

TORONTO SALT WORKS,
198 Adelaide St. E., Toronto.

(Sole City Agents for the Canada Salt Association.
Delers in Il inds of Table, Dalry Meat euring,

Barral and Land Salte. Our Dairy alte are equal
in every respect to the boit lmported salis, and
eheaper. Sole agents for Retso hintng Coi pure
rock sat. Alil orders promptly filled. Telphone
2d37.

Leamding Wholesale Trade of Toronto.

SPECIAL

*TEA SALE
Durlng this Month

we have decided to out the pricer on ale
our Teas, and will show tfae trade some
splendid lines at from 10% to 16% below
usual prices.

Deu't tati t. get our prices and samplez.

J. W. LANG & 00.
WHIOLESALE GROCERS.

59, 61 and 63 Front -

stree E.8 or. Church, TORONTO.

ESTABLISHED 1855

TAYLOiSFIRE&BURGLAR

HAVE MAN -rEDOVEMENTS

NOTFOUND IN
OTHER MAKES

THAT WILL WELL REPAYAN

INVESTIGATION
3y THOSE DR TO SECURE

THE BEST SAFE
J & J TA YL OR.

TORONTO SAFE WORKS.
TORONTO.

MON TREAL VA N COU VER
WINNIPEG VICTORIA

Office
Stationery

Complete Stock every requ site

Account Books
All sizes froaigV. stPocket Memo.

to Largest Ledger.

Gold Medal at ls, ndustrial Exhibition.

BROWN BROTHERS,
64 68 King St. East, Toronto.

METALEDGED BOXES

MANUFACTURED BY

Tlie Tlfer ltffsctrI r Fo.
6, 0and 10 JOHNSON ST.,

Toronto.

Ont-

Leading Wholesale Trade of Toronto.

CALDECOTT,
BURTON & SPENCE

Have pleasure in stating that
their representatives are now on their

respective routes with a

Full Range of Samples.
attention is drawn to their

Special splendidU nes of

Oress Materials w th Trimmings to Match
Orders wifl be faithfully executed.

Caldeott, Burton & Spenco
THE LEE SPOOL AGENCY,

Toronto,

LE, POCKET
*. KNIVES

Fu line always on had.gThese are genuine EFg

lihmake, and we fully guarantes then.Stk
Cairvers C i ver- ln ras..a, Table Cutiery, ec-,;
la very complete, comprising Maple Leaf, Rodge,
Butler's, Dickinson's etc.

We solicit inspection tour warehouse and travel'
lors' samples.

M, & L SAMU L, BENJAMIl & GO.
26, 28 and 80 Front St. W., Toronto.

Englsh ouse-SAMUEL, SONS & BENJAMIN, 161
enhurch Street, London, E.C.

SKATES STroo%

GENUINE "ACME."
Forbes' New Patent "Achieved.'

Acme Skate Repairs.
Heel Straps.

He se HOWLI, soli &CO.
WHOLESALE

IIA R W A]
37 Front St. West, Toronto.~

Cowan's COCOASO
CHOCOLA T'ES
COFFEES l afd
ICINS îligAg-

THE
Cowan Cocoa and Chocolate Company,

14 and 16 Mineing Lane, ioronlDl

PATENT
: Ñ~ETA ' I a0IN

EL "A""IN
à»-dat audàwao à &bol %«A

TORONTO
-,IL LU STRATED Ui-4ý-A- -, _ r-ATALOG. Pl ed
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THE SITUATION.

A Preus telegram from Boston announces
i a syndicate in that city, with Mr.

Ienry Whitney at its head, bas succeeded
'I obtaining control of the coal mines of
Cape Breton. Besides the mines now being
Worked, undeveloped deposits are said to
have been secured. If this be true, the

aOUndation has been systematically laid for
A lno)nopoly of the coal mines of the Island.
And tOn, copper and gypsum are counted
Maong the treasures obtained. For pur-

ses of development, the story goes on to
t4U, a railway fron Sydney to Louisburg,
ofe ancient fortress of France in that part
Of 64ew France, is to be built. The acqui-
ition cf the coal mines, it- appears, is not

bpubchase, but by lease, for a term of
y years. By this means a little capitalare go a long way. As $4,000,000 bonds

are te be issued, probably the syndicate
i' have Inuch spare cash without putting
In dollar of its own. A scheme of thishas bodes no good for Nova Scotia. She
k had a coal monopoly before. Weknoawhat Were the results to the public

Pennmy1,,.a r attempt at coal monopoly in
for ama. And after that experience,

therti imonopolists themselves, we feit
ee that no American syndicate would

'poed te operation in Nova Scotia. The

which repetition comes with a difference

tO be explains the whole thing: there is
o a lease, instead of a purchase, and

the ayelse than the syndicate is to find
ad Ptal. "The Old Provincial Mining

by whinsPortation Company " is the name
tch the new syndicate is to be known.

wtho ratification by the Legisiature
goia SCOtia, the new coal deal cannot
ttin era American methods of
rn Possession of legislative franchises

the taken to account, in considering
Co,,anancesO fsuccess. UnscrupulousCeiiu~ with unimited capital at their

backs, have been able to accomplish much,
in this direction, on the other side. It
remains to be seen whether Canada is to
be submitted to an experiment of that
nature. Under the head of "Property and
Civil Rights," local legislation will be a
necessity. Will this end the matter ?
Monopolies come within the scope of the
action of the Dominion Parliament, and
surely a monopoly of this nature will re-
quire special attention at Ottawa. Parlia-
ment, in dealing with monopolies, with a
view to prevent injury to the public, bas
not been very successful. Wbere this new
monopoly will find a market for its coal,
supposing the legislative difficulties to be
got over, is a problem for its members.
The local market is confined, and if it were
depended upon for a profit, the venture would
be too hazardous for prudent men to touch.
Monopoly figures are always far in excess
of legitimate business figures ; the earnings
must be larger to bring a profit. Can the
company obtain admittance for its coal,
duty free, into the Republic ? If it
depends on this, the prospect of a deadly
fight with Pennsylvania is good. On what-
ever terms this coal is admitted, will all
other Canadian coal be admitted ?

So important is the coal deal felt to be in
Nova Scotia that the legislature bas been
called to consider its ratification next week.
According to some accounts, the anthracite

coal men are backing the promoters of the

Nova Scotia soft coal syndicate. In case

the Free Traders abolish the coal duties,
the anthracite men want to be in a position
to dictate prices by means of monopoly com.-
bination and control. What is the chance
of legislative ratification in the local legis.
lature ? The whole tbing is probably cut

and dried. There i; a disposition to con.
nect Mr. Fielding's recent visit to Boston
with the deal. He himself hints to an in.
terviewer that when this matter is disposed
of the legislature will adjourn to prepare
the regular business of the session, show-
ing that the time of meeting is anticipated
for this spf cial purpose. Is Mr Fielding
prepared to defend the monopoly ? Of
course, the promoters disclairm any idea of
monopoly; they profess to be looking solely
to improved methods of handling the mines.
There is no doubt great room for improve.
ment; but will the company, if it gets all
it wants, be content to rely for profits upon
this single resource ? When did a huge
monopoly ever do so? The chances are
that any opposition to the scheme in the
local legislature will be futile. If so, will
the Dominion Parliament have no duty in

the premises ; and if it bas, is it likely to
perform them ?

local government : on the local government
let the responsibility of the obnoxious tax
remain. In the United States, Chancellor
McGill bas just decided, in the case of the
New Jersey Central, that the coal combi-
nation is illegal and void. Surely Canada
cannot afford to license monopolies which
are just receiving their death blow in the
adjoining Republic, at the bands of the
courts.

France is setting an example which may
prove perilous to press correspondents who,
in one country, invent lies for the edifica-
tion of another. Two of these gentry have
been expelled from the French Republic,
and possibly some others may be in danger.
The inventions and the rough remedy arose
out of the Panama scandals, which led to
accusations that went far beyond the guilty
parties. Generai Menabrea, formerly Ital-
ian ambassador to France, was named in
this connection by Signor Beronasconi, the
Paris correspondent of an Italian journal.
There is, it seems, no ground for the accu-
sation, and the correspondent meets the
fate of expulsion. Without any love for
Italy or Italians, the French Government
acted with promptitude, probably glad of
the opportunity to put a stop to exaggera.
tions in a case where the naked truth is a
sad blight on the fair fame of the nation.
Another expulsion bas followed. Canada
bas suffered and is suffering from this
sort of treatment by correspondents of
foreign journals; but we can scarcely avail
ourselves of the remedy to which F rance
does not hesitate to resort. If we are to
believe the evidence of Charles de Lesseps,
and there is no reason for doubting it, an
American syndicate secured bribes of seve-
ral millions of francs in connection with
canal promotion. Perhaps the names of
the men and the services they were ex.
pected to perform will be got at later on-
Meanwhile, they must be content to it on
the anxious seat, where they muet await
the day of exposure. The Russian ambas-
sador to France, Baron Mobrenheim, who
arranged the alliance between his country
and France, has been under an accusation
similar to that levelled at the Italian re-
presentative, and the amount which he was
alleged to have touched was named, 500,-
000 francs. Should there prove to be no
truth in this story, an attempt to discover
the author will be mad&, and if he be found
on French soil his stay will be short.

Next session of Parliament will see the
abolition of discrimination in canal tolle in
favor of the St. Lawrence. The story is
current in Montreal, and that it is some-
thing more than a rumor is evident from

--- the fact that Mr. van Horne, when asked

The Boston Coal Syndicate, operating in about it, said he understood that this policy

Cape Breton, has already put in an appear- had been decided upon. When this is

ance at Ottawa. It asks the Government done an alleged grievance of which Ameri.

for an early decision on the petition to dis- cans complain will come to an end. The

allow the Nova Scotta Act of last session, discrimination in favor of the St. Lawrence

which increases the royalty on coal. If was forced upon the Government by the

the monopolists want the royalty reduced, persuasions of interested parties. In all

the simplest way would b:eto apply to the such matters the Government, as it must

local government. Objectionable as the be responsible, should, after getting all the

increased royalty is, as a tax on raw mate- information available, act upon its own

rial, the principal generator of power, the judgment. There was just enough in the

jather of fire and gas, it was put on by the alleged discrimination to !giv the Ameri-
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cans a plausible ground of complaint, and
no more. For that reason the policy was
bad, and it is well that it should now be
abandoned, once for all.

On one point Russia is about to relax ber
tariff. The prohibition which prevents
railway companies buying material for
their purposes abroad is on the point of
being removed. If Germany and Great
Britain should benefit by this, Russia will
not the less find ber account in it. Of
course, the object of the removal of the
restriction is solely to benefit Russia.

Mr. Horatio Seymour, State Engineer of
New York, throws cold water on the great
canal scheme for bringing ocean vessels
from New York to the great lakes. He
points out that the lake harbors would re.
quire to be deepened from 161 to 21 feet.
"If," he says, '"it were possible to put an
ocean vessel on the great lakes, it would
not be economy to navigate her there." If
this be true, it would apply to any scheme
for bringing ocean vessels up the St. Law-
sence. The canal would cost #50,000,000, a
figure which must put its construction out
of question. Finally, if the canal were
built, no lake vessel would navigate it or
the Hudson. But Mr. Seymour thinks that
the canal question can be solved by a twenty-
one foot channel through the great lakes, and
an enlarged canal through the State of
New York, to admit grain barges on the
whaleback plan. Will this give the great
canal scheme its death blow ?

Owing to pressure brought by native seal-
ing companies, the Japanese Government
has prohibited sealing to foreigners within
berritorial limite of Japan. The prohibi-i
tion will be enforced by armed vessels. Iti
Je estimated that over 8800,000 worth of
seals were captured by foreigners within
those limite last year. Among the foreignt
seals American found a place. The right
to prohibit within the territorial limite does
of course not admit of dispute.

A sensational cablegram alleges the ex-
istence of a financial crisis in Italy, but the
facts do not warrant the inference. The
Rome branch of the Banco Napoli has been
the victim of some losses and perhaps irre-E
gularities, in which the cashier and one or(
more directors are implicated, though fraud1
is not charged. It would seem that 40,000,-t
000 lire are involved, in some way. Twoi
ther bai ks, the Banco Toscano and thec

Credit Toscona, have assumed all the lia.
bilities of the Banco Napoli. This may1
cause a stringency that may be felt by thei
clients eof the assisting banks; but there
does not seem to be any good reason whyt
the event should cause a financial crisis inc
Italy, much less that the perturbationt
sbould be severely felt on other continental1
bourses.

Investigation bas shown that the case ofd
alleged lobster poisoning by Canadian lob-s
ter at Bradferd, England, some weeks ago, i

was due te deomposition caused by the f
cati net being air tight, sud net te the pies- &
ence of any poison introdnced in the isldr- n
inggprocess.esor-

SIR JOHN THOMPSON ON THE
TARIFF.

At the meeting in the Auditorium, Sir
John Thompson said he had no new story
to tel], that he stands on the principles on
which his party obtained power, fifteen
years ago. What were those principles ?
So far as they applied to the tarif, re.
arrangement, not increase, was the promise.
Has that promise been kept? Let the
various alterations in the tariff supply the
answer. There have been repeated in-
creases, and heavy at that. Sir John
gives a new interpretation to the National
Policy. The National Policy of 1887 was
chiefly a tariff policy; if it included other
things, they were seldom thought of in
connection with the name. Let it be ad-
mitted that the National Policy meant
more than a tarif arrangement. But the
acquisition of the North-West, the building
of the Canadian Pacific, and of the Inter-
colonial, to go back so far, were not at the
time characterized as parts of a national
policy. There is nothing in this policy,
taken in its broadest sense, which any one
proposes to change, except the tariff.

The tarif item admits of separate treat-
ment, and is in fact the one thing which is
popularly understood as constituting the
National Policy. The phrase is a borrowed
one ; it had done duty in the United States
half a century before it was imported for
general use among ourselves. Sir John
Thompson talks a good deal beside the
question, and brings for proof of the
beneficent effects of the tariff, facts which
cannot be admitted as decisive evidence, if
evidence at all. He assumes the whole
question in dispute, when he takes it for
granted that the industries which have
grown up under shelter of the tarif have
added to the wealth of the country. This
may be so, but proof is not to be found in
au array of figures which shows the capital
invested in manufactures, the wages paid
in them, the extent of the product, much
less in aggregates concerning banks and
insurance companies. This display of
figures leaves the question whether the
tariff has tended to make the country, as a
whole, richer or poorer, wholly untouched.
What if the wages drawn in manufactures
and the profits made have had the effect
of causing the whole body of consumers to
pay more for what they have bought thanj
they would otherwise have bad to pay, and
if the difference is greater than the in-(
creased wages in manufactures, as com-
pared with other employments, and all the
profits of the manufacturers ? And even if
it could be shown that the consumer had
not paid as much more as the aggregate of
these two items, the equity of forcing oner
class of people to pay involuntary tributec
to another requires to be demonetrated.a
The conditions of the problem merely re. t
quire to be stated to show that Sir Johna
Thompson's array of figures bas really1
done nothing towards solving it. If itc
should prove that the country was not the t
richer for its forced manufactures, the de- t
ence of the policy that fostered them, in v
an exceptional way, would have to rest c
upon its nation-building character. Candid c
Protectiomists, in other countries, have r

sometimes admitted that protected articles
are produced at a loss to the State, counted
in money, while they contended that there
was a gain in experience, which it was
necessary to obtain, and lthat the cost of
the acquisition was money well spent.
This, we take it, would be a better defence
than the pretence that the country as a
whole has made money by forcing manu-
factures by means of a protective tarif.

The Premier assumes that if the National
Policy tariff had not been in existence, the
workmen employed in our factories would
have found their way into the factories of
the United States. But this by no means
follows. Some of them might have gone
to til the soil of Manitoba and the North-
West. Can a country increase its wealth
by tempting a part of its population intO
employments which are not in themselves
profitable, and which can be followed onlY
by making artificially dear the foreigu
products of a like kind to those produced
at home by the labor so diverted ? This,
however it may be determined, is one of
the questions which require an answer, and
to which no answer has come.

Sir John assumes that the condition Of
agriculture bas fallen lower in the United
States than in Canada; and the proof he
offers is that farme have been deserted
in the Eastern States, and mortgaged,
East and West. The deserted farmis
prove that for them the conditions of
successful competition do not exist. As to
farm mortgages, Canada is not free fro t1

them. They are not a necessary evil in
either country. If the money borrowed
earns its own interest and something more,
theyconfer a benefit on the borrower; if
less, they are a source of loss. But suP-
posing that American farmers are less pros
perous than Canadian, is it because the
American tariff is higher ? No doubt the
time has come when, in respect to the
facility of obtaining rich virgin lands'
Canada bas a great advantage over the
United States. But this is not the result
of tariff policy. These lands come as 9
gift of nature. To a like resource, in the
past, the United States owe much of ie
progress in population and wealth. To "0'
our vast area of virgin soils will ere lon
prove to be the means of balancing the
exodus, and leaving a large surplus in Otr
favor. Already the counter current has
attained considerable dimensions.

But wbat people want to know is, 'b&t
direction tariff changes in Canada are goin
to take. Of course no reasonable persoo
expects the Ministry to announce the dO
tails of its policy from the platforml.
can only expect to get hints of what
be doue. Hints we had before fron Sir Joho
Thompson, but they were so vague that 0
one could posibly tell what tbey .sait
and he complains that people have Dii5si
terpreted what no one could possiblY uder-
stand. The repeal of the sugar duti
pointed to as indicating that a loppiP"
of more duties may be expected. We are
told that the "National Policy is to be 5s

tained and the tariff reformed to suit the
wants of the Canadian people, as they reef
change and alter from day to day." O a
ontroverted subject, this utterance a

nean something to which universal ass5
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Would by no means be given. The removal
Of such duties is spoken of as tariff reform,
and we seem to be promised something
nlore in the same direction, but language
is used which binds no man's conscience,
and contains nothing which will necessarily
shape the future course of the Goverument.

It must be admitted that Sir John had
the best of it, and that he confounded bis
eritics, on the question of unlimited reci-
Procity. The ground he took was that
frequently stated in these colums, that
unlimited reciprocity means a tarif higher
than our own; and while it would give
Anricans control of our markets, it would
bar us, as purchasers, from all other mar-
kets except theirs. On the exodus, too,
he tock Off the sharp edge of criticism. He
gave the figures, and figures on the ques-
tion ought to have a special value. "We
have lost," Sir John said, "in the last ten
1'ears 266,000 people; the loss in the
dcade:before last was far greater, ale
though not in numbers, in percentage.''
T5ese percentages he puts down at 50 and
35 pectively. Why not give the num

rs8il e ach decade ?
Why reciprocity with the United States

Was not obtained, was once more explaiued ;
the explanation contains something new;
Canada was required, as a condition of ob-
taining a treaty, to accept the McKinley
tariff, besidem, what was known be-
fore, discrimiinating agaiust Great Britain.
To b ve accepted these hard con-
ditions would not have been to secure
reciprocity, but simply for Canada to
surrender the liberty of control over
er tariff. If there be any party leaders

Who are prepared to accept such conditions,
there is uo chance of carrying the country
With them. Much of the talk about reci-
Procity is a waste of breatb. 0f course, if

Were prepared to make an absolute and
neOnditional surrender of the freedom ofOur Own tariff, the thing could be done.
eal reciprocity r quires the consent of

the national voluntary of two countries ;
and'it is idle for one couutry to say that it
WilI carry out a policy of reciprocity, when
t does not know that the other would
"ent te termq that would form the basis

an arrangemrent which could, in reason,
accepted.

TORONTO WATER SUPPLY.

lnsurance companies have been greatly
qu ied for the past two weeks in couse.quen e of the condition of the Toronto
wterworks, and we tbink with reason, for

the Water pressure in the upper parts ofhou Cty was nil. We have heard from
cchoUolders in North Toronto deplorable

liae uts Of the discomfort caused to fami
byds uring the recent severely cold weathe
by tdeabsolnte deprivation of water. We
wudritand that a meetii g of the under
oters Was held this week, when the whole

appui t was discussed. A committee was
speorted to investigate and report a
It ily as possible to the Toronto board
eng"i gratifying to know that the fou

es are now in good working order ; th
two a: - capacity cf the engines is thirty

Ot JXilon gallon8 par 24 heurs, and th
es~ quantity used about eighiteen mi)

lions. Should no accident happen to the
pumps there will be an abundant water
supply for fire purposes. However damag-
ing to the health bay water may be, it is,
we presume, equally efficacious with lake
water in extinguishing a fire.

We trust the new council will comply
with the recommendation of Chief Ardagh,
of the Fire Department, of getting without
delay one or two first-class steam fire
engines, and a few chemical engines for the
residentiary part of the city. Had a fire
taken place in St. John's Ward a few days
ago, while there was no water pressure
above Carlton, we might have to record a
conflagration similar to that of St. John's a
few years ago. At such a time even steam
fire engines would be of no avail without
water. lu such a case chemical engines
would serve a good purpose.

CO-INSURANCE.

Ou the subject of co-insurance, as applied
to fire underwriting, a recent issue of the
New York Commercial Bulletin has the fol-
lowing: "Agency managers incline to the
opinion that the local boards should net be
allowed to handle the co-insurance ques-
tion. There should be some uniform action
insisted upon by the companies, or the
usual cry of discrimination will sooner or
later be raised. If Cleveland property
owners need only insure seventy per cent.
of the value of their buildings, why should
New York property owners be required to
iusure eighty per cent.?"

This hits a big nail upon the head, says
the N. Y. Chronicle. The same nail bas
been hit upon its head before. "Why do
the fire insurance companies, which expect
to be greatly benefited by the extended
application of the co insurance clause, per-
mit different co-insurance requirements to
beadopted ? While curing one evil,why
create another ? It may be possible to con-
vince the people that co-insurance is fair
and right, but the public eau never be
made to see why one locality should be
held to eighty per cent. of insurance while
only seventy-five per cent. is called for in
another city."

We quite agree with the journals named
in their views concerning the co-insurance
clause. A lack of uniformity of action on
the part of companies in the application oj
this clause to all policies, irrespective of
location, will naturally and inevitably lead
to dissatisfaction. A minimum rate should
be fixed, say for policies su" ject to a
seventy-five per cent. co-insurance-the
rate decreasing if the eighty or ninety
per cent. clause is adopted, and an in-
creased rate when a less than a seventy-

- five per cent.co-insurance clause is applied.

r As we have before stated, the equity of this
principle, as applied te insurance, is admit-

- ted, but its application must be such as t<
e secure its ready acceptance with the public

s

s IMPROVED COUNTRY ROADS.

r At the meeting of the Dairymen's
e Associati>n of Western Ontario held last

week in London, the question of countr;
a roads, their condition and improvemeni
l. was the subject of discussion. Mr. Hoard

ex-governor of the State of Wisconsin,
expressed himself strongly on the need of
measures for providing better roads. Said
he: " This [the present faulty condition of
the average country road on this continent]
is the biggest rat hole on the face of God's
green earth, down which goes the sub.
stance of the people. The dairymen of the
country should make a move in the
matter." This was said apropos of the
motion proposed by Mr. A. Pattullo and
seconded by Hon. Thos. Ballautyne, that
the statute labor system of this country, as
carried out in most districts, is inefficient
and unsatisfactory in its results, and should
be either abolished or molified so as to
produce good roads; that better roads
mean better profits for both farmer and
dairyman, a motion which was carried nem
con. It appears that the deputy of the
Hon. John Dryden, Provincial Minister of
Agriculture, is about to issue bulletins on
the subject of roadmaking; and no more
important subject can engage the attention
of the Ontario Dapartment of Agriculture
at the present time. The question con-
tinues to be vigorously agitated in the
United States.

DAIRYING INDUSTRY.

Some statistics of decidedly encouraging
value to dairymen in Canada and elsewhere
were supplied by Mr. W. F. Clarke in con-
nection with the dairymen's meeting at
Landon last week. He reminds us that
the first cheese factory in Ontario was
started at Norwich, in 1864, by J. L.
Farrington, of Naw York State. In three
years thereafter, viz., in 1867, there were
210 cheese factories, and by 1890 the num-
ber had almost quadrupled, for there were
in that year 817 factories. There were
estimated to be in 1891 in the Province of
Ontario 800 000 milch cows, 817 cheese
factories, and 39 butter factories. Allow-
ing $3( as the value of a cow, and $30 an
acre for land devoted to dairying, the esti.
mated capital invested in tbat industry in
Ontario in 1891 was as follows

800,000 milch cows, at $30 -.. $ 24,000,0)0
Land in pasture and under cr9p

for dairying.............. 90,000.000
Factories, dairies, store-rooms,etc. 3,000,000
Shara cf farm building ......... 50,000,000
Sharetcf machinery, imp .ents,

etc............8,000,000

$175,000,000
The milk annually produced may be

roughly divided as follows:-
Gallon4.

For direct consumption by man
and beast.......... ....... 70,000.000

For makiug butter.............180,000,000
For making chasse............ 85,000,000

The dairy product was finally disposed of

as follows:-
80,000,O0 lbo.scheese .......... 8 8,000,000
60,000,000 Ibo. butter. . 9,000,000
70,000,000 gals. milk .... 10,000,000
Skim milk, buttermilk and whey 8,0001~0

Total annual value...........$35,000,000
lu 1890 the average price per lb. paid for

cheese in Canada was 9.9 cents, and in the
United States 9 cents; while the average
price for butter was 17.2 cents in Canada,
aud 14.1 cents in the United States. It is
estimated that at the end of 1892 there
was sent to England from Canada 1,700,000
boxes of cheese, probably worth $6 a boxe
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In fact we sent to Great Britain and Ire
land last year about 40 per cent. of all th
cheese consumed there.

It is of interest to Canadians to recal
the enormous consumption of butter in th
British Islands, and the trifling share o
that commodity which Canada send
thither. By a list subiuitted below it i
seen that seven countries supplied th
United Kingdom with more than 219 mil
lion pounds, and yet this is not all that wa
used. Part of the imports of butter b'
England, in 1891, were as under :
Denmark ......... 886.211 cwt. £4,865.84
France ............. 535,196 " 3,038,06
Sweden ............. 234 987 " 1,269.18
Holland..........146,539 " 770,46
Germany............115,509 " 615,79
Australasia.......... 54,419 270.88
Canada ............ 6,273 " 187,39

Total importe are 2,135,607 £11,591,18
The following are the exports of Cana

dian dairy products in the varions year
given :

Year endlng Quanity of
June 30. Cheese. Value.

1886 ......... 974,736 Ibs. $ 123.49
1871 ......... 8271,439 " 1.100,906
1881......... 49 255,523 " 5,510,443
1891.........106,202,140 " 9,508,800

Year ending Quantity of
June 30 Butter. Value

1866..........1044879 lbs. $2,094 27
1871...........15.439 266 " 3,065.229
1881 ............ 17,649,491 " 3,573,034
1891............ 3,768,101 602,175

MARITIME COMMERCE.

FOURTH PAPER.

In lMonro there is a table exhibiting
the number of vessels and their gross ton:
nage which were built in New Brunswick
from 1850 to 1853, the number being 411,
with a tonnage of 211,136, value £1,689,-
088. He attaches great importance to the
fisheries, but thinks the fishermen are igno-
rant to a great extent of the proper mode
of curing; nor were they, according to this
author, acquainted with the setting of drift
nets in deep water, as is successfully done
on the coast of Scotland. He adds that
the cod and theg mackerel are also taken, to
a considerable extent, in the Bay of Fuudy,
near the Passamaquoddy Islands, and
around Briar Island, on the Nova Scotia
coast. The shad fishery, above Cape
George, he estimates as very productive.

Since LMonro wrote, fishing in New Bruns.
wick waters has been reduced to a science.
In a country that framed its own tariff
and almost controlled its own commerce
regulations, different questions of political
economy arose, but there were men who
appeared equal to the situation, and
although the schools were comparatively
few, and the colleges fewer, the public men
seemed to surmount difficulties the mere
shadows of which, in these days, stagger
even professors, to say nothing of the con.
fusion which they create in the minds of
statesmen of great pretensions.

An abstract of the revenue of the pro.
vince for a series of years, beginning with
1848 and ending 1854, is given by Monro.
This revenue is made up of a loan fund, an
import and an export duty, a casual rev-
enue, Sopreme Court fund, auction dutits,
seamen's duties, light houge duos andAmi.
grant duties, the total for the pid

- mentionied boing £926,540 Os. lld. cur.
e roncy.

The revenue in 1853 is more than double
that cf 1848, an increase which, says

,e Monre, shows the progressive stateocf the
f province. The average amount proviens te
ýs 1846 was only £67,647. It seems that they
is were in those days aquainted with agricul-
,e tural and commercial depressions, if the
1foliowing l'e net misinterpreted :

S During the times, says this writer, cf com-
y mercial and agricultural depression, a de-

pression which was almost universal, the
ý2 province almost stood still, but the year 1851
;2 was the bcgînning cf the dawn cf improve.

7

;7ment in every branch cf trade and industry.
1 From this tirne we seis the rapid increase
ýO that immediately foliowed. The revenue
8is still on the increase, and must, unlese

ý3 some unforeseen depression in the trade
Lshould take place, advance at a greater
Sratio.

The value (in sterling meney) cf the im-
ports and exporte cf the province from 1850

4te 1853 were:

e

3 Importa.......£815 S31 £980.300
0 Exporte.............. 658,018 772,024

1852. 1F53.Importe............ £1.110,600 £1,716,108
0Exporte.........796,325 1,072,491

l

4 The increase in the number of shipe
5owned in the province, says Monro, is very
great. In 1782, as we have already seen, it
was only 250 tons. Iu 1835 it was 80,830 tons,
and in 1851 it owned 18 sean3boate and
778 eailing veseele cf 118,288 tons. ln 1853
it owned 827 veseels, whicb represented a
ton and a haif te each man, wonian and
child in the province. IL built at the rate
c f 120 vessels per annum, auicunting te
60,000 toue, worth at least £500,000 etg.

Il The total value of New Brunuwick
fisherits within the Bay cf Fundy in 1850
was £65,875. The sum cf £100,000, includ-
ing the civil liet, wiil meet annualiy ail the
ordinary exponses cf the province, but
thoere is usuaily expended about £30,000
per anuum in defraying contingen)ciesg."

0 f the number cf vesseis which entered r
iinsiards in 1852 there were 86,893 tons f
from the United Kingdom, 344,257 tons e
from the U. S., 99,642 tons from the
British colonies and the remaînder from
foreigu nations, and cf these which entered
outwards 353,013 tons eailed for porte ine
the United K'ngdom, 135,580 tons for then
United States, 86,652 for porte in -thed
British colonies, and the remainder for"

eb

foreigu States. In 1853 there were 98,592V
tons from the United Kingdom, 405 345d
from the States, 110,414 tons from British &
colonies and the romainder from foreigu c,
nations. There entered outwards, te theoas
United Kingdorn 413,790 tons, to the United ci
Statfs 188,523 tons, te the British colonies ti
102,210 tons and the reet te foreigu States. fc

In 1851 there were in the province 261 R
giat-milis, 584 saw-miils, 125 tanneries, il bi
foundries, 52 woaving establishments, 5,475 P'
handlooms, 8 breworiee, 94 factories other g'

fo

than those namied, and 6,214 bands wore o
employed. Grindetones to the number cf f
1,182 were made in 1839, 657 ini 1845, and be
58,849 in 1851. Thero were 858, 1,369 and th
35,599 tons cf lime burnt in the saine years au
reepectiveiy;- alem-c ,91 2 i34Ad 5,65 l

ts fgpminheersetvyasl

and 810 tons of iron smelted. During 1851
there were manufactured £316,148 worth
of boots and shoes, leather, candles, cabinet
work, chairs, soap, fish, hats, and iron cast-
ings.

In 1852, at the Provincial Exhibition held
in the city of Fredericton, Judge Street,
on behalf of the people, presented an ad-
dress to Sir Edmund Walker Head, gov-
ernor of the province ; an address which,
amongst other expressions, contained these
words :-

" If we look at the past, we have no reason
to be discouraged; the time is not far removed
when the greater part of the River St. John
was traversed only by the Indian and the beaver.
The site of the city of St. John iteself was a
wilderness within the memory of one or two
persons now in this room ; to-day, happy homes
and cultivated fields are seen on each aide from
St. John to the Grand Falls. If we look to
the future, we may hope that the vast sea of
forest which divides the province into two
parts will be traversed by half a dozen roads,
each bordered by thriving settlements. The
progress of Upper Canada shows what can be
dons, but all this must depend upon 3our own
exertions."

The outer or main building, says the
report of the exhibition, was crowded to
overflow with agricultural and horticul-
tural produce of every variety possible in
this clime, and in all their manufactured
forme, agricultural implements, tools, car-
riages, domestic manufactures, fish, cheese,
butter, honey, leather, ropes, ships' furni-
ture, paper-in short it was such a displaY
of substantial wealth as at once gratified
the eye and satisfied the judgment of malY
thousands who in the course of the week
came to see, wonder and believe.

The association awarded premiums i]
the form of diplomas and prizes, and there
were trials of skill in ploughing and other
work which have not been exceeded a
many modern expositions. The people Of
those days were certainly versatile ald
eaterprising.

DECISIONS IN COMMERCIAL LAW.

VAUGHAN v. RIcHARDSON.-V.. part owner and
manager of the ship "Eurydice," chartered
her to R. for a voyage from Savannah to Liv
erpool. The charterer was to pay a lump sur1
for freight, and the master to sign bills 0
lading at any rate of freight without prejudiOe
to the charter party. If the actual freight
exceeded the sum payable by the charter, the
muaster of the ship was to give bills for the
difference to R , payable ten days after
arrival of the ship at Liverpool, and the dis-
bursements were to be secured by similar bill'
Vhen the ship was loaded it was found that te
difference in freight was in favor of R., and ly
arrangement with the son of V., the manag a
owner,whoheld a powerof attorneyto actas l'1
agent, the master drew two bills of exchange
op the agents of the ship at Liverpool, One lot
he amount of the disbursements and the other
or the difference in freieht, each in favor of
R., and payable sixty days after sigbt. '£"*
ills were accepted by the agents, but were not

aid at .maturity, and notice of dishonor'0
iven to V., who, on receiving it, sent another
f his sons to the solicitors who held the bil>'
or collection. This son stated to the soliO
ors that his father would like the matter the held over until he could communicate Wit
he other owners, which was acceded to,
n agreement was drawn up, in the forrn01f
etter to the solicitors, requesti g thern t d
ay proceedings on the bill for diesbursero'"
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nntil the ship arrived at St. John, New Bruns-
wick, wbere V. lived, and guaranteeing imme-
diate payment on ber arrival of that bill, with
the cost of protest, etc., and also of the bill for
difference in freight. This agreement was
taken to V., who signed it, and it was returned
tO the solicitors. When the ship arrived V
Paid the draft for disbursements, and that the
slicitors bad so stated to bis son when the
agreement was prepared. An action was then
brought against V. on bis guarantee to pay
the draft for difference in freight, to which he
Pleaded that he had been induced to sign the
samue by fraud and misrepresentation. On the
trial of the action, it was proved that the
80n who acted for V. at Savannah under
a Power of attorney, had at first refused
Sanction the drawing of the bill for the
difference in freight, but finally agreed to it
Ou receiving a letter stating the circum-
Stances and what the draft was for: which
letter, as be stated, in giving evidence, he had
sent to V., but it was not produced ; the son who
had called upon the solicitors swore that they
had told him that both bills were for disburse-
lents, and he bad so stated to bis father. In
this he was contradicted by V. himself, who
said in bis evidence that bis son had told him
that the larger bill was for disbursements and
the smaller for difference in freight. His
Cennsel contended, on moving against a verdict
1n favor of R., that he was incapacitated by
age and by infirmity from giving reliable
evidence. It was admitted by counsel for V.
that any mtlisrepresentation made by solicitors
as to the nature of the drafts was an innocent
nisrepresentation only, and not made with
lntent to deceive. A verdict was given for the
Plaintiff, which the full court sustained. Held,
airming the judgment of the Supreme Court
tf New Brunswick, 28 N.B. Reps. 364, that
th' verdict should stand ; that the defence of
'lirepresentation set up at the trial was not
open to the defendant under the plea of fraud,and should have been distinctly pleaded ; that
"e application to amend by adding such plea
baving been made at the trial, it could not beeatertained now, in view of the length of time
the case had been in litigation and the delays
that had taken place ; that even if the defence
byd reen available, nothing could be gaineddY rdering a new trial, as no jury could help
fiLving for the plaintiff under the evidence

ave by the defendant himself, which would
have te be read to the jury, the defendanthaviug died since the trial.

CANADA LANDED AND NATIONAL.
Th.s ---u
ta company appears to have done a satis-

incr Year's business, the investments having
to ay y $152,000. It bas earned enough
besidesevn per cent. dividend and $27,000
serveand this sume 820,000 is placed to Re-
corapan 7,000 to Contingent Fund. The
ln Brit continues to get money at low rates
than eaa n Just now it is stated to be lower
denter. Reference is made in the presi-
Snburbadress to the depression in Toronto
ut ,O'n real estate, following the "boom."

Laded are also told that all that the Canada
Way ef and National bas on its hands in the
pree ti real estate is two properties, re-
per ganall sum, which are yielding 6

are , a very gratifying state of affairs.
aseld to see Mr.Blaikie confident,

tob r of tecontinued prosperity of Toron.gr f Canada and confident of ber
does ot in the future. He is a man who
the hWaSte words, and his plain talk about

d shofld duch ef our farming is te the
dogood.

TORONTO CLEAR1NG HOUSE.

We present below the monthly clearings at
the Toronto Clearing House for the year
1892. They averaged $27,213,700 per month,
and amounted in the aggregate to 8326,564,423.
But it is to be remembered that the transac-
tions of the Bank of Toronto do not appear in
this total. If they did it would be swelled pro-
bably to $340,000,000. As the Clearing House
was only opened here during July, 1891, we
cannot compare a full year's transactions with
those of the previous year. But comparing
the five months, August-December, 1891 and
1892, wefind an increase of 85,546,751.

1l92.
January clearings
February "
March "
April
May
June
July
August
September
October
November
December

1891.
..829,069,057...........

23,610,467..........
27,052,738..........
24,291,169..........
24,636,677..........
26,994,818..........
28,784,881..........
24,228,431 $22,513,607
25,036,156 25,855,943
29,704,003 28,633,127
30,998,827 28,364,869
32,157,199 31,310,309

Twelve months .. 8326,564,4238136,677,865

ASSESSMENT LIFE ASSURANCE.

It is nearly six months since members of
the Order of the Iron Hall assessment life
association applied to the courts of Indiana to
have a receiver appointed for the concern.
Since that time something over two millions
of dollars have been turned over to the half
dozen receivers appointed in as many different
States, but there is no sign of a dividend, and
no wonder that members are growing weary of
the delay. Neither the receivers, who receive
liberal commissions on their collections, nor
the lawyers engaged in winding up the broken
Order, appear to be in any hurry to get its
affaire wound up. And what will remain for
the members when the end comes no one can
say.

Since July last, receivers have been ap-
pointed for Pennsylvania, Maryland, New
Jersey, Michigan and Massachusetts. There
were two receivers appointed in New York,
and who have been in the courts struggling for
supremacy. Until this is ettled and the
amounts to be collected by all the receivers
are reported, the date for a dividend cannot be
set. In Pennsylvania, the receiver, Mr.
Graham, district attorney, has thus far col-
lected $110,000 in cash and about $40,000 in
securities, mostly mortgages. He has suc.
ceeded in getting the funds in the hande of
officers of all the branches in that State ex.
cept twelve, and hopes to get perhaps $50,000
more if the estate of the Mutual Banking
Co. pays a fair dividend. The New Jersey
receiver, Mr. Thomas P. Curly, înstead
of the 8100,000 expected, bas got in
only 820,800. In Jersey City, whence
large returns were expected, it was found that
the local officers had sent their money to In.
dianapolis for investment at the suggestion of
the Order. It is of moment to officers of such
concerne to note that, according to the Phila-
delphia Record, one treasurer divided the funde
in his possession among the members of his
branch, and was forced to make a full return
out of his own pocket to the receiver, the
members after getting their share refusing to
refund.

In that State and in New Jersey the receiv-
ers are acting in the belief that the money
they collect is to be divided pro rata among
the holders of certifloates in their States. The
receiver for the State of Delaware, Mr. Frank

D. Carpenter, bas distributed only 84,419 pro
rata among the 170 members of the three
branches in that State. This was the sum to
be found remaining in the local treasuries.
He makes the statement that 80 per cent., or
816,000, of the money paid into the local
treasuries during the existence of the Order,
and before be was appointed to wind-up the
affaire here, had been forwarded to Indiana-

polie. No portion of this sum bas been re.
ceived by him, although be has laid claim
to it for the benefit of the local members.
The Maryland receiver is said to have over
$300,000 on hand, and Mr. Robert A. Knight,
receiver of the Massachusetts branch of the
Order, has collected from 61 branches in the
State $151,525. With respect to Illinois, we
are told that lodges in Chicago and through-
out the State repudiated the parent body and
divided their fund, and a receivership was
not necessary.

A later dispatch, dated 13th January, says
that the dispute between the New York re-
ceivers bas been settled and that all the
money will be given to the Indiana receiver,
who will have charge of about 81,200,-
000. Mr. James Failey, the Indiana receiver,
told a reporter last week that be has in
hand about $750,000. The money he has came
in a general way from nearly all the States,
but the bulk in recent months from Indiana
and Illinois. Neither be nor any of his col-
leagues in the receiving business will make

any definite staterrent of the time when dis-
tribution is likely to begin. They all say "it
depende " upon the lawyers, or upon somebody
or something. Meanwhile the poor dupes who
thought their lives were insured in this ill
starred Order are obliged to depend for lif
assurance on something else than the money
they paid into the Iron Hall.

TIMBER IN BRITAIN.

The prominent note in Old Country advioes
about Canadian pine timber seems to be that
the stocks both of logs and deals are excessive.
This is distinctly what is said in Farnworth &
Jardine'@ Liverpool circular of 2nd January,
1893, about both our white and red pine.
The importe of wood for the month have been
small, but ample for the demand, "and stocks
of most kinds are quite sufficient." The ar.
rivale of timber and lumber ships have been
greater than the previous year, but not so
great as in 1890. They were 433,000 tons last
year, against 389,000 tons in 1891, and 467,000
tons in 1890. We quote frome the circular as
to principal items:

CANADIAN WOODs.-The arrivals of yellow
pine timber have consieted of one cargo which
is still chiefly on the quay ; the demand has
been very limited, and present stocks of both
waney and square! are too heavy ; there is no
change in values to report. Red pine bas not
been imported ; the demand continues very
quiet, and the stock is too heavy. Oak has
moved off slowly; there is no change in value
to report, and the stock is quite ample. Elm
bas gone more f reely into consumption, but the
stock is sufficient. Ash has not been imported,
but there ie little enquiry. Fine deals have
been imported very moderately, the deliveries
have been disappointing, and the stock is
much too excessive; there is no change in
value to report.

NEw BRUNSWIcK AND NovA Sc3TIA SPrUCE
DEALs.-The import has been light, still quite
sufficient for the present moderate demand ;
prices have been very difficult to maintain,
and the stock, although less than the two
previous years, i sufficient.

BInc.-There bas been no import of loge,
and planks have come forward moderately ;
the demand continues poor, and the stock of
both logs and planks is much too heavy.

UNITED STATEs OAK.-Oak in the 1og has
been imported sparingly, the stock is muffi-
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oient and there is no change in value. Oak
planks have come forward more moderately,
viz. : 75,000 feet against 160,000 feet corres-
ponding month last year. Prices are a shade
firmer, but the stock remaining over is still
ample.

PITCH PINE.-The arrivals during the past
month have been 7 vessels, 7,006 tons, against
6 vessels, 6,689 tons, during the same time
last year. Hewn is very heavy in stock,
and although the import has been moderate,
the consumption has not kept pace with it.
Sawn continues in a most unsatisfactry
position, the consumption being small, and
stocks very excessive for the time of year,
consequently prices have become still more
depressed, and early arrivals will be very diffi-
cult to deal with either by private or by
auction. Deals and boards have been quiet,
and stocks are too heavy.

SEQUOIA (CALIFORNIAN REDwooD).-The de-
mand keeps very quiet, prices are with diffi-
culty maintained, and the stock is ample.

OREGON AND BRITISH COLUMBIAN PINE.-The
demand is not by any means active, and the
cargo recently landed is ample for all probable
requirements for some time to come.

BALTIC AND EUROPEAN WooDs.-The arrivals
during the past month have been 12 vessels,
6,313 tons, against 13 veseels, 7,428 tons, dur-
ing the like period last year. Fir Timber:
There has been no import, the consumption
has been very limited, and stocke, though not
excessive, are quite ample. Red and White
Deals : The import bas been light, the deliver-
ies also have been on a small scale, and stocks
are sufficient. Flooring Boards: Shippers are
firm; some little contract business has been
dons on slightly improved terme; stocks are
sufficient, though much lighter than last year.
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MONTREAL CLEARING HOUSE.

The figures of the Montreal Clearing-House
for the week ending Jan. 19th, are: Clearings,
$12,974,010 ; balances, $1,797,379.

TORONTO CLEARING-HOUSE.

Clearings and Balances of this clearing
house (of which the Bank of Toronto is not a
member) for the week ended Jan. 19th, 1893,
are as under:-

Jan.
"i

Clearinge.
13 ........... 11,290,656
14 ........... 1,068.407
16 .......... 925,855
17 ........... 1,227,380
18 ........... 1,445,922
19 ........... 1,276,464

Total...........187,244,684

Balances.
#255,528

153,961
126,533
126,076
319,694
141,882

#1,121,674

HALIFAX CLEARING-HOUSE.

Bank clearings for week ending January
7th, 1893, were as follows, viz.:
Tuesday, Jan. 3........... 3292,543 65
Wednesday, " 4........... 390,109 76
Thursday, " 5........... 221,099 41
Friday, " 6........... 258,659 26
Saturday, " 7........... 214,317 82

Total.....................$1,376,729 90
For week ending January 14, 1893, they

were:-
Monday
Tuesday
Wednesday
Thursday
Friday
Saturday

Jan. 9-.......... 209,000
" 10-..........-186,995

11...........137,884
12-..........-278,822
13-..........-151,397
14...........149,988

$1,114,089 63

TORONTO BOARD OF TRADE.

Nomination of officers of the Toronto Board
of Trade for the ensuing year was held in the
rotunda of the board yesterday afternoon, and
resulted in the choice by acclamation of Mr.
D. R. Wilkie for the presidency. Mr. Hugh
Blain was also unanimously chosen firet vice-
president, and the contest for the second vice-
presidency will be between Messrs. S. F. Mc-
Kinnon and Mr. Edmund B. Osler. Some
thirty gentlemen have been nominated for
the Council, and a large number for the Board
of Arbitration. For treasurer Mr. G. M. Rose
and Mr. J. L. Spink were named. Mr. Rose
withdrew in favor of Mr. Spink, who will thus
be treasurer for 1893.

-The recent meetings in this city of the
various associations of Canadian hardware
manufacturers appear to have been held
largely for purposes of mutual consultation
and enquiry. At all events they have not
resulted in an advance of price lists all round,
as some people feared. Indeed the only change
made in prices has been the slight advance in
bar iron already mentioned. It has, however,
been agreed that the discount allowed for cash
payments shall be reduced. Instead of taking
off 5 per cent. for the paynent within thirty
days of an invoice of such goods purchased at
four months, three per cent, only will be al-
lowed.

-There are thirty-six thousand voters in
the city of Montreal, viz., 8,101 in St. Antoine
Ward, 6,827 in St. James, 5,004 in St. Louis,
4,319 in St. Jean Baptiste, 4,245 in St. Mary,
3,965 in St. Lawrence, 3,340 in St. Ann's, the
remainder in St. Gabriel, Hochelaga, East,
West and Centre. On Friday last 10,642 of
these were disqualified from voting, owing
mostly to either non-payment of water-tax or
neglect to pay it until after the time specified
to entitle them to vote. There are thus 25,464
qualified voters remaining.

fIcrrespondece.

INTERCHANGE OF TRADE BETWEEN
CANADA AND THE WEST INDIES.

Editor MONETARY TIMEs :
S1R,-I have just read an article in your issue

of the 6th inet., re Carnadin Flour Abroad,"
in which you quote f rom the Daily Chronicle,
of [Georgetown, Demerara, opinions upon the
merite and demerits of our Canadian flour in
the West Indies. Not only opinions, but pre.
judices. 1 quote, "There seems to be an old
standing prejudice against Canadian flour." I
can remember the time when there was a
tanding prejudice in the Maritime Provinces

against Canadian flour. Wel in Halifax were
then importing American flour, and the Cana-
dian was despised as poor stuff. To day, place
Canadian and American of the same grade, at
the same price, before a customer in the Mari-
time Provinces and he will take the Canadian
in preference; especially so if the comparison
is between winter wheat flour. Why ? Be-
cause the Canadian winter wheat flour bas
more gluten and other essential elements to
make a palatable bread than the American.
Moreover, offer a Provincial fisherman the
best American patent in a round-hooped barrel
at almost any price, and, if he bas passed the
age of fifty years, he will shake his head ; it
recalle to him the time when he fed on Balti-
more middlings at 89 per barrel.

Just as our Canadian flours have pushed
their way into these provinces, so are they
getting a strong foothold in Newfoundland,
and year by year crowding out the American.
I know whereof I speak, for I am in constant
touch with the Newfoundland trade.

In the "forties " Halifax, not New York,
had the trade with the West Indies. Those
were the days in which Halifax felt that she
was the Hub of America. Those magnificent,
palatial steamships which paddled their waY
from England to America made for Halifax
direct. The profitable commerce of the West
Indies flowed into our laps, and the banking
capital of Halifax to-day was virtually created
by the profits arising out of that West Indis
trade.

I may be pardoned for quoting from Mr.
Winter referred to in your article from the
Georgetown Chronicle, in evidence of the fact
that in the forties Halifax, not New York, held
the trade with the West Indies.

"But the mode of importation in those daYs
was very different to that now by steamer. The
flour then came in mixed cargoes-lumber, fish
and staves. A sort of tunnel was made in the
lumber, and flour, fish and other articles Of
that nature stowed in between the piles Of
lumber in the vessel's hold. I have seen the
boards come out with ice upon them and have
had iced drinks f rom it. No flour could corne
in good order that way. We never got Amer-
can flour direct at all ; it all came throtugh
Halifax."

Now this is the prejudice against Canadian
flour, lasting since the forties. Whereas it
was not Canadian flour that creates the prejU-
dice, but American flour shipped via Halifae,
and making a two months' passage sand-
wiched between frozen or wet lumber.

To further quote, the conclusion of the chair-
man of the committee, Hon. A. Weber, W01
that "there was no great difference betwOe"
Canadian and American flour; that if Cana-
dians would send good brands and pack 't
suitably for that market, their flour would go
down as well as that from the States."

In my opinion there is no good reason Why
Canadian flour should not work its waY l
upon the West India Islands, just as it has 1l
the Maritime Provinces of Canada, NewfOt"d
land aûd other places. But in order to obtaO
the West India markete, we muet be partial
lar as to quality and packages, and owinig t
the equatorial situation of these markets,'W
muet get at the consumer as nearly as possible'
instead of shipping in quantities to agents'wb'
have been for a long time and still are age"Dt

for New York and other American hous
Those agents cannot be expected to give dU.
attention to Canadian consiguments, esP0O1

ally where it requires a good deal of effort t
overcome old.time prejudices.

What applies to flour applies to nearP1
every article we produce or manufacture l
Canada. Whilst we were sticking to the5
system of schooner traneportation, the tr
with the West Indies slipped away fror00 9
and nothing but a united effort on the Part r
our Canadian producers and manufacture
will ever recover that trade or any fair
portion of it. Nearly every article wb1O1
comes off the farm ; the different prOduro
the flour mill, including mill feeds; the p
ducts of the forest, and of the seas; O
furniture of all kinds; boots and shoeeS h
riages, in fact everything almost whiChWe
have a surplus of, they require in the
Indies. •o

Individual effort muet necessarily rer.
desultory in action, and more or leSsfactor1
pointing in results. And the only satite bs
way to develope an interchange or ec j
trade between Canada and the West Ind , odl
form s strong association in Canada, la
ing producers, manufsaturerasuad others
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Inust ship assorted cargoes, and a combination
Of &ll the different Canadian and West India
interests centered in one co-operative body,will
alone secure success. Such an association
cOuld learn, at a minimum of cost, the differ
ent articles which we and they produce which
could be disposed of in the respective coun-
tries to best advantage.

J. A. CHIPMAN.
Halifax, llth January, 1893

4~eetîng~.

Cash in Standard Bank of Canada
Cash in Bank of H-tmilton.
Cash in National B nk of Scot

land .......................
Cash in office .................

Liabilities.
Liabilities to the public

Debentures and ac-
crued interest . .. 82,941,202 6'

Loans completed but
not paid over .. .. 17,393 6

39,580 25 overvalue any single Met Of the Company, and
. 59,864 24 to show every liabiiity.

1 4. The past harvest has in some sections of
5,289 03 the country been a disappointing one as re-

542 69 spects the yield of the crops, and this bas been
the more felt owing to the unusually low

$4,353,530 37 1 prices that are current for many Cf the pro-
ducts of the farm. This being the case, it is
cause of congratulation that payments have
been remarkably well met.

2

4
--- ---- 2,958,596 26

CANADA LANDED AND NATIONAL IN. Laiiist hrhlesLiabilities to shareholders :c .,0
OAA A A D DA DN TO A N Capital stock .. .... .. .. .. . ... .. 1,004,000

V-brýl'Vl-iN C U. (LT'D.)

The annual general meeting of the share-
holders cf this company was held at the offices
f the company, No. 23 Toronto street, on
YYednesday, 18th January, at 12 o'clock
oon, the following shareholders being pre.

sent :-Messrs. John L. Blaikie, Frank Tur-
ner, CE., J. S. Playfair, A. R. Creelman,
Q C., John Stark,' George Robinson, Henry
Pellatt, C. C. Baines, George T. Alexander, J.B. Osborne Newman Silverthorn, Dr. Hoskin,
Q.C., W. A. Parlane,IH. Z Cassell, Aexander
SUlith. A. Hoskin, Q.C, E Saunders, Hon.
Janes Young, Hon. J. C. Aikins, Major-Gen-
sral Thacker.
. The president, John L. Blaikie, Esq., hav-
111g taken the chair (the manager, Mr. Ruther-
ford, acting as secretary), the following report
Was presented :

REP3RT.
The directore have much pleasure in sub-

Klitting a statement of the affairs of the com-Pany as at 3lst December last.
Ater paying and providing for interest due

ofnd accrued on debentures, and deducting coet
cr Oanagerent and ail other charges, the net
Profits (including 8149 34 brought forwardfrovn last year) amount te $98,071.29.

Ot cf this balance two half -yearly dividends,
't the rate of seven per cent. per annum, haven paid, which absorbe 170,280.00, leaving a"e surplus of 627,791.29.

While the position of the company's affairs
theId fully warrant the directors in carryingthe whole of this sum te the Reserve Fund,
they think it more prudent (following the rulaeDol adoted by ail conservative and substan-

oPnies) te place p irt te a fund te meetcontingencies which may coeur, thus
P1nteeing the permanency of the Reserveend proper, and they would therefore recom-ud that 820,000 be traneferred te Reserve

,0u 0 te Contingent Fnnd, and that the
Ye a t0 791.29 be carried forward te next

Dr e credit of Profit and Loss Account.
on ng the past year the demand for money

e securities has been very limited, and
enpetition for loans has prevailed; but,ae'ort easubstantial addition bas been

o e the securities of the company, the
thereyent during the year being 8564,863.00,

Te yincreasing the investments $152,171 15.
Tsotal assets are now $4,353,530 73.

k,'61 aramount of money eeeking invest.
ablednGreat Britain, as elsewhere, has en-
rate 0 iour directors materially to reduce the
in te fnter et on debentures falling due with

lavie pastyear, resulting in a substantial
ed.rrowed money.

etofirectors have te regret the removal byson L one cf their number, Sir Daniel Wil-ny(as a .hoseconnection with the com-
it director of the Canada Landed

t een mpany) extended over a period of
eOf a and whose counsel and adviceM bych service te the board.
it Will be submitted for your approvalTlh0g<tebboard of directors te ihirteen.

O 's see and accounts, as also the com-
* i*ed-brites, have been duly audited audnted the auditors, whose oertifincate is

AUWhiOh.i-0Isrespectfully submitted.
J. L. BLAIKIE,

loroto, 18th January, 1893. President.

?4ort, ASseta.
crges and ac-L Ie intere .. 4,294,009 16sikig Fund.. 114,518 81

cor oipal debentur ------- 84,179,490 35
Pany's buildres............22,824 00strt ya ding on Toronto

...itoba.gen '..-...........40,000 00
''... .. ·.... 5,940 17

Reserve Fund..8....8 345,000 00
Contingent Fund .. 7,000 00
At credit of Profit

and Los. Account 791 29

Unclaimed dividends 3,003 18
Dividend payable 3rd

Jan., 1893........ 35 140 00

352,791 29

-- --- 38,143 18

$4,353,530 73
PROFIT AND LOOS ACCOUNT.

Balance from last year......... 149 34
Interest, rentals, etc............. 258,895 14

$259,044 48
Interest paid and accrued on de.

bentures ...................... 128,412 85
Dividende on capital stock........70,280 00
Charges of management, directors'

fees, inspection, etc. .... ....... 19,774 40
Manitoba agency expenses........ 3,829 78
Charges on money borrowed and

lent............................ 8,956 16
Transferred to Reserve Fund .... 20,000 00

" Contingent Fund . ... 7,000 00
Balance carried forward.. ......... 791 29

$259,044 48
ANDREw RUTHERFORD,

Manager.
AUDITORS' CERTIFICATE.

We hereby cartify that we have examined
the several accounts of the Canada Landed
and National Investment Co. (Limited) for the
year 1892, and have found them to be correctly
stated, and that the balance sheet exhibits a
correct view of the company's affaire at 31st
December, 1892. We have also examined the
securities and found them in perfect order.

GEo. P. DIcKsoN, Auditors.
H. W. W.TrIAMsoN,

Toronto, 16th January, 1893.
In moving the adoption of the report the

chairman said:-
Gentlemen,-The report and statements now

submitted for your approval are so full and
explicit thas little additional needs to be said
by me in moving their adoption.

It sffords your directors great pleasure to
meet you to-day at the second annual meeting
of the consolidated company, and to state after
two years' experience it can confidently be
affirmed that the amalgamation of the old
Canada Landed Credit Company and the
National Investment Company has resulted in
great advantage to the shareholders and de-
benture holders of bcth, securing as it bas
done increased efficiency and reduced expenses.
To some of the salient points in the state-
mente before you let me call your attention.

1. The net profite of the year amount to
$98 071.29, which is over 9¾ per cent. upon the
paid up capital, and I may say that every
known charge belonging to the year bas been
paid, including agents' commission in Great
Britain, improvements on the ccmpany's
office and building, and in fact everything, so
that the balance sheet can be called a very
clean and satisfactory one.

2. After paying all expenses and two half-
yearly dividende at 7 per cent. per annum,
there remains, you will see, a surplus of 627,-
791.20. The disposal made of this will, I
doubt not, commend itself to your good judg-
ment, carrying 820,000.00 to reserve fund, and
so bringing it up to 8345,000.00, carrying
$7,000.00 to a contingent fund, and the balance
of 8791.29 carrying forward to next year at the
credit of profit and lose account.

3: The building up of a solid reserve f und is
Of vast importance, and the sum here shown is
not only large in amount, but real and sub-
stantial, scrupulous care being taken not to

5. Agriculture the world lover appears at
present to be in a depressed condition-espe.
cially is this true in the Mother Country, so
dear to all of us. This Canada of ours is a
glorious country, and has before it grand pos-
sibilities. The future of Manitoba and the
Nortb-West is certain to be one of vast popu-
lation, of enormous revenues from the cultiva.
tion of its boundless and fertile prairies, and
of comparative wealth to the industrious and
skilful husbandman.

6. Ontario, too, is a magnificent province,
but much of it is farmed by men of little skill
or intelligence, and a hopeful feature for the
future is that much of the farming land can
and will, by the diffiusion of. technical know-
ledge, be made to produce twice as much as it
now does at very little additional expense, thus
raising the farmer from a straitened position
to one of affluence and plr nty.

7. Reference is made in the report to the
competition among lenders for good loans,
which naturally resuilts in rates of interest
tending downwards. But while this is the
case, it is very satisfactory to know that the
rate of interest en money borrowed on cur
debentures is also lower than at any previons
time Of course, the benefit to arise froni the
recent reduction doea not appear in the state-
ments before you, but will be manifest next
year and in all subsequent statements. The
credit cf our company stands as high as any
similar institution borrowing money in Great
Britain. I gladly take this opportunity of
stating that we are under great obligation to
our Edinburgh agents, Messrs. Hamilton, Kin-
near and Beatson, W. S., and Messrs. Mill,
Bonar, and Hunter, W. S., for the efficient
manner in which they have served and pro.
moted the interests of the company.

8. Notwithstanding the competition for
good loans, you will notice that an increase
of 8152,171.15 has been made in our invest-
ments during the year.

9. As you all know, gentlemen, great activity
in real estate prevailed for some years in this
city, amounting in fact to what is usually
styled a boom. The boom is over, and, as is
always the case, is followed by depression, and
many of those who operated or speculated
during the boom period are now in financial
troubles. A large number of houses have been
erected in outlying districts of the city with
borrowed money that cannot be filled for want
of population in the meantime. But while this
is the case I have entire co-nfidence in the
future of our city, being a-sured that it will
continue to grow and pr sper and become more
tha,n ever entitled to the claim of " the Queen
City of the West."

10. I am sometimes asked the question,
"Has much of such property fallen into the
hands of the company ? You will be gratified
to know, gentlemen, that we are singularly
fortunate in this respect, as with the exception
of two properties, representing $5,000, and
which pay us 6 per cent., we have no city or
suburban property on hand, and all the money
lent in the city is yielding a satisfactory return
of interest. This, every one must admit, speaks
well for the care with which the business of
the company is conducted, and for the good
judgment exercised in the selection of its in-
vestments.

11. Gentlemen, we aIl greatly miss to-day
the genial face of cur lamented and distin-
guished friend, Sir Daniel Wilson, who died
in August last, after having served upon the
board of the Canada Landed Credit Company
for thirteen years, and upon the board of the
company as now constituted since the amalga-
mation took place. With the entire com.
munity, where he so long lived and labored
in his high calling, honored and beloved, we
sincerely mourn his los.

12. As it is not deemed advisable to fill the
vacancy, a by-law will be submitted for your
adoption reducing the number of directors to
thirteen.

13. Nothing is said in this report, gentle-
men, about the officers of the company, there-
fore I take this opportunity of telling you that
we are served with diligence and fidelity by-an
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excellent staff of officers. To Mr. Rutherford,
our manager, we are especially indebted for
hie unwearied diligence, and for the great abil-
ity with which he has always discharged hie
important and responsible duties.

I need not detain you longer, but will move
that the report read be adopted and printed
for circulation among the shareholders. Be-
fore asking you to vote on the motion, let me
say that if anyone desires further information
upon any matter I shall, if able, be glad to
give it to him.

The vice-president, Dr. Hoskin, Q.C.,
seconded the motion, which was unanimously
adopted.

The scrutineers reported the following direc-
tors elected :-William Alexander, John L.
Blaikie, James Campbell, A. R. Creelman,
Q.C., Hon. Senator Gowan, LL.D., Dr. Hos-
kin, Q.C., J. B. Osborne, J. S. Playfair, John
Stark, N. Silverthorn, John Stuart, Frank
Turner, C.E., Hon. James Young.

At a meeting of the directors subsequently
held, John L. Blaikie, Esq., was elected presi-
dent, and Dr. Hoskin, Q.C., vice-president.

STOCKS IN MONTREAL.

Morrmz, Jan. 18th, 1893.

STocKs.

Montreal...
Ontario.
People's ........
Molsons.
Toronto.
J. Cartier.
Merchants ....
Commerce.....
Union ..........
M. Teleg. x. d..
Bich. & Ont ....
Street Ry.
do. new stock

Gas.........
do. o ew stock
C. Pacifie.
C. P. land b'de
N. W. Land ...
Bell Tele. ......
Montreal 4% ..

237 236
1104 ...
110j 110¾
172 172
231 251*
135 135
164* 164
146 145

153i 152t
75 71

2566 255J
......... .........

236 232à

90.88*
....... ........

......... ..... ...
16¾ 163

229

15
4 .

50
8u

121

775
1150
260

4818

205J

237

135
165
145è

74
180

..........
235i

234
117
110*
170
253
132j
163

I101 I
153
722

171

........*23i

108

220J
112

98
161*

103
14b
132j

89
129

53

202

94g
108

i. .. .. ......... 1 ... . .
.... . 1.. .. .... 3 .1 ... ...

-The French are the most frugal people in
the world. They utilize everything. They
melt out the lead with which tin utensils are
soldered, and then work the tin into children's
playthings. Old shoes are ransacked, and all
the pieces that will serve again are turned to
account. Scraps of paper are sent to card-
board factories ; orange peel is converted into
marmalade; hair is gathered up by the rag
pickers-the long to be sold to hair dresser@,
the short to clarifiers of oils. The wonderful
thrift of France is attributable to the faculty
the Frenchmen have of making the most of
every substance that cornes in their way.

Sommercial,

MONTREAL MARKETS.

MONTREAL, Jan. 18th, 1893.

AsHE.-There have been shipments to
Britain, via Portland, of some small lots
aggregating about 70 bris., and prices have
taken quite a turn upward, first quality pots
now realizing $4.30 to 4.32j, though a week
ago they were bought as low as $4.05. In
second pots and in pearls there have been no
recent transactions. Receipts are very limited.

BooTs AND SHoEs.-Manufacturers in this
line appear to be all agreed that their orders
for goods for spring are ahead of what they
usually are at this time of the year. Still
they are not buying much domestic leather as
yet. We hear of their buying fancy leathers
in the States, however.

Funs.-Recent mail advices from Leipsig
are not of a favorable character, and the gene-
ral prospects for shipping fars are not im-
proved. Local receipts of new-caught raw fars
are exceedingly small as yet, and quotaions
are still as before. We quote for prime
skins: Beaver, per lb., 83.50 to 4.50; otter,
per skin, $9 to $12; black bear, large, $12 to
$18 ; do. med., $7 to $12; do. cub, $3.50 to
#6; red fox, $1 to 1.25; fisher, $3 to 84.50;

Consumers'
HEAD OFFICE

The Directors, who are now the owners of the en-
tire Capital stock, have decided, at the request of
numerous friends of the company throughout Can-
ada, to enlarge the proprietorship of its stock, and
to offer for sale, at par, ten thousand shares, of one
hunired dollars each, fully paid and nrn-assessable.

Payments are to be made as follows :-Five per
cent. on application; fitteen per cent. on allotment;
twenty per cent. each in one, two, three and four
monthe from the date of allotment. Applicants
have the right to pay in full on allotment.

Applications fer shares will be received un-
tl February lâth, 1893, ai any of the ofeices
et the Canadian Bank et Commerce, at the
ofeices of the Union Bank et Halifax, and at
the head office et the company, N. Y. Lige
Building, Montreal.

Forms of application for shares may be obtained
at any of tue above placeE, or they will be sent by
mail on request.

Should no allotment of stock be made to any ap.
plicant for shares, the amount paid will be returned
in full, an 1 in the event of the Directors fnding it
impossible to allot the full number of shares applied
for, tbe surplus of the deposit will be credited to-
ward the amount payable on allotment.

The right is reserved of withdrawing the offer in
whole or pa, t at anv time before allotment, and of
allotirg to any applicant any less number of shares
than the number applied for.

As the dividends of the company ara payable quar-
terly, beginuing vith the first day of March next,
allott es of stock will be entitled to receive a propor-
tion of the quarterly dividend as declared, corres
ponding to the amount paid upon their subscription.

It is proposed to apply to the Stock Exchanges of
Montreal and Toronto for official quotations of the
shares of the company.

The Consumers Cordage Company was organized
in June, 1890, with a capital of one million dollars,
to operate several of the largest Cordage and Binder
Twine Factories in Can di. IL, at first, operated
these under leases. but its operations having been
succeseful, the capital stock was subsequently in-
creased to Three Million Dollars, and the leased
properties were purchased.

The company hue ne mortgage indebted-
nese; and, according te the law under which
it was incorporated, noue can be created with-
out the consent of twe-third fet the share-
holders, represented as a meeting called for
the purpose.

The Company has placed in the hands of its
Bankers;-

(a) Full statements of its affairs, certified to by
Messrs. Caldwell, Tait & Wilke, Chartered Account-
ants.

(b) The following lellter from Messrs, Abbotta,
Campbell & Meredith, advocates, M ntreal, upon
the legality of its incorporation, and the issue oftits
stock:

MONTREAL, .Tanuary, 6 1893.
Consumers Cordage Company, Ltd., Montreal:

GENTLFMEN, -We have examined the books and
d cuments connected with the organiz ltion of the
Consumera Cordage Company, Limited, and are of
opinion that it bas been properly incorporated, and

Cordage Gompany
- - MONTREAL.

Incorporated by Letters Patent of the Dominion of Canada, under
the " Companies Act."

Capital, - $3,000,000.
(In thirty thousand (30,000) shares of one hundred dollars each.)

DIRECTORS.
JOHN F. STAIRS, M.P., Halifax, President.
A. W. MORRIS, M.P.P., Montreal, Vice-President.
EDWARD M. FULTON, Montreal, Treasurer.

GEORGE STAIRS, Halifax. JAMES M. WATERBURY, New York.
CHAUNCEY MARSHALL, New York. WILLARD P. WHITLOCK, Elizabeth.

SECRETARY.
CHARLES B. MORRIS, Montreal.

BANKE RS.
THE CANADIAN BANK OF COMMERCE. THE UNION BANK OF HALIFAX.

that its capital stock of $3.000,OCO, as issued, is fully
paid up and non.assessable, according to the Pro'
visions of the "Companies Act."

We are, yours truly,
(Signed) ABBOTTs, CAMPBELL & MEREDITN*

(c) A report from Messrs. Macmaster & McGib'
bon, Solicitors of the Company, that the titles t
its mille bave been duly examined, and that no Ou'
cumb; ances exist.

Applicants for shares may examine these docu'
ments, copies of which may be seen at the comnP5yY"
offices, and at the various offices of the banks men'
tioned above.

The Consumers Cordage Company la probablythe1
second largest manufacturer of Cordage and Blid*e
Twine in the world, and claims the following Vey
material advantages over its competitors :-

lst. Ample capital to conduct its business which
enables it:-

(a) To buy:its raw material in larger quantitle
and at lower prices.

(b) To use only the latest and most improv
machinery. thus keeping its mille in the bigà'o
state of efficiency.

2nd. Economy in selling and distributing its 020
factured product.

3rd. The business covers so wide a territOr
manufactured goods go to almost every.ci
country in the world) that it cannot be serio.slY .
jured by local troutles; and its manufacturin
tablishments are so scattered that the dangr
severe loss by fire is very slight.

4th. Lower costof production.
(a) By maintaining the sharpest competition

tween its several mils, it is enabled to introduec
all the best methods found in each.

(b) By spreading its commercial expenses over
larger output. oft*

(c) By placing in one hand the purchasing the
rsw materials and manufacturing supplies
several mille, thus securing lowest priceS. ter

(d) By manufacturing for themselves nany o0
supplies.

The company has always found It in its Int0&j
to divide the economies effected in production t-
distribution with the Consumer, and SFilce it
ence the Consumer has, upon theaverage,b
better article at a lower price than previously. 0'

The company does not claim to have any, ii o
opoly, or t, earn monopoly protfi ; in factI& 10,
done s. Since its organization it has l'id
owing to the odvantages above referred to, to 7.-
a net return of its present capital of not 100
per cent. per annun (as statements in their etl
ers' bande will show), and the directors & Ole 9
hese profits will be meintained in tu futur>

the cost of production and distribution sho
year a marked decrease.

The Dividend fer the year endinlg
1891, wae at the rate et S per cent. P
num. The past record of the COsp rs
ite present position justify the Direce ,0
belleving that quarterly dividends*t *s04
three-quarters per cent. can be Pa tr 00
should the profits fer the present le5 0109
large as the outlook promises, the dinS'e
ter's dividend might be increased. g e

Any turther information may be bS
head offce of the Company as Kone

854

SOLICITORS.
MACMASTER & McGIBBON, Montreal.



TH E MONETARY TIMES.

rnuskrat, fall, 10c.; do. winter, 12ic.; lynx, 82 DE BE N TU R ES.to 03 ; mink, 75c. to $1.50; marten, 60 to 90c.; • ____

skunk, 25, 50, 75c.; raccoon, 25, 50, 75c.
Municipal debentures bought and sold, also Gov-

GRAIN AND FLoUR.-There is no particular ernment and Railway bonds. securities sultable
movement in' any kind of grain ; wheat is dull, for Deposit orInvestment, by Insurance Companies,
and in coarse graine there ie just the ordinary Iwaye on hand.
local trading. We quote No. 2 hard Manitoba CEO. A. STIMSON,
Wheat 82 to 84c. per bush. ; No. 3, 72 to 74c.; 9 Toronto St. TORONTO, Ont.
corn, 63 to 65c.; peas, 71 to 72c.; oats, 31 to
320. ; feed barley, 40 to 42c. ; malting do., 54 i.eading Aeouniantas and Assignees.
to 5 7c. Some very fair sales of flour are re.
Ported, principally rollers. We quote patent Toronto.
sPring 14.20 to 4.40 per bbl.; patent winter, Established 1864..25 to 4.50; straight roller, $3.60 to 3.75;
extra, 13.10 to 3.25 ; superfine, $2.75 to 2.90;
etrong bakers', 64 to 4.20. EuR . CLARKSO N,

GocERIEs.-Travellers do not seem as yet to E.R. C. Clarkson, H. O. Bennett.
.e meeting with any marked degree of success J. B. Cormack. J. C. Macklin, Jr.
in their efforts to sell goode, and the volume of T. E. Rawson.
trade je moderate. The chief interest still T JrSTEE, REOEIVER.
centres in teas, and we have seen a Chicago
Offerof 13c. per lb. for 1,600 packages of good oCLARKSON & CROSS,
l-grade Japans held by a local bouse, who OHARTERED ACOOUNTANTS.

'reholding for another half cent. It is claimed No. 26 WELLINGTON ST. EAsT, - - ToRoNTo, ONT.
that this class of goods are f ully 5 per cent. E. R. C. Clarkson, F.C.A. W. H. Cross, F.C.A.batter snce theturn of the year. Better grade John F. Helliwell. Edward Still.
ý%aPane are no t as aetive, and in blaeks there _____________________

le UO epecial activity. Bugars are firrn at late
!'dvance, and sore further stiffening je not J. W. G. WHITNEY & SON,
i'nprobable in the near future, as raws and ESTATE AGENTS,OUtside markets for refined show signs of Va'ator.,
etrength. Molasses is firmer, and sales of 25 a roront,.
puncheon lots of Bàrbadoes are reported at Arbitrators,
84. per gal. This is about the season when MONEY TO LOAN.

etbe price of rice is fixed for the ensuing year, J. W. G. WHITNEY. C. T. WHITNEY.

Established in 1856.
Agents' Directory.

H EN nP Cit AeNR anc Me nt band Frn

st,,boughlinancarendAsor ean ged. MoKneg
....~o ifvse.Mnrilctos autr

GEOR )fGE P. JEMWELL, F.O.A., Publie Accountan
adAuditor. OfBoe, No. 193 Queen's Avenue,

.W NNPG i Poernt tand1Manitoba Parm
I.. o nvested. Mineral locations. Valuator,

Of acAgent, &c. Wu. R. GRUNDY, formerly
01 OntO. Over 6 year in business in Winnipeg.9  _MainStreet. P.O. Box 234.

OUNTIES Grey and Bruce Collections made on
'ervedoumission, lands valued and sold, notices

ea'idi A general flunancial b sinees transncted.r n nicompanes, lawyers and wholesaletXISehns~ giVen as references.

H. H. r MILLER, Hanover.

. GENGELHARDT,
t r oker, Commission,
Shipping and Forwarding Agent.

No. 1 Fort Street, cor. Wharf,
VICTORIA B.C.

-TTHE

O W/CH & LONDODI
ACCIDENT

'flsui'nce Association.
CHIEF OFFICES:

Q' Qil St et, Norwich, Eng.
YS. PATTIen.,President

01A7.NGEILMAN, Esq., Secretary

HEAD OFFICE FOR CANADA
ten Ci tYChambers, Toronto, Ont.

DOINION DIBEOTORS.
EMOND TILLEY, C.B., K.C.M.G.

Ile]on. EO. W. ALLAN.
THOS. 0. PATTESON, Esq.

8 o er every cidofn
îi... îai violen and accidenta means.

Ivirtal regular passenger or mailon,< witho' etrween ail parts of the civilisedCCnt*extra char e. Are Nonforfeitable
e Pd an chanhe ofoccupation.
proof out discount on receipt of satis-

aQOTT & WALMSLEY,
bats * E ACENTU.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEC BANK CHAMBERS.

(First Floor.)

Telephone 1714.

W. A. CAMPBELL.

2 Toronto St.
G. H. MAY.

CAMPBELL & MAY,
Accountants, Auditors, Cofecting Attorneys,

Assignees ln Trust.
32 Front Street West,

TORONTO. TELEPHONE 1700.

GEOS EDWARDS,
Auditor.
Liquidator,
Asignee.
Receiver,

Chartered Accountant

Offices:
No. 35 Bank o Commerce Building,

19 te 25 King St. W., Toronto.
Telephona 1163.

RUSSELL LEDGER CO.
Latest short method forms and appliances for
Boo keepers supplied at lowest market rates.

Correbpoudence solicited.
S P. RU-SEiLL, No. 2 FRED. ROPPE
Rzper Bokkep,)> Toronto St., Uuauor-V*Wee

Manag-r, TORONTO , Bec'y-Treas.

JAMES DICKSON,
FINANCIAL AGENT.

iesignee, Collecting Attorney, &o.
Sp scial attention given to Collections

Room 17, MANNING ARcADE,

TELEPHONE 65. TOROSiTo.

Leading Grain and Produce Firms.

T. A. "C-z. H. N. BAmD.

CRANE & BAIRD,
GRAIN MERCHANTS.

MONTREAL and TORONTO
:LOzjTyH

Wbtlaw, Baird & Company, Paris, Ont.

aTALt.sun 1845.

L. COFFEE & CO,
PModuee Commoisstion Mphna

0. 80 ChrchStreet, m - Tront Ou i
OHN L -.-1 ~ EVUIT

>ut the milling company bas not yet made any
unouncement; there seems an expectation in
some quarters that prices may be a little
higher. Some speculative syndicates have
>een at work in spices in London, and there
bas been a material advance in <loven and
pepper. Cloves that recently sold at 7j to 8.
are now held at 10c., and the advance in pep-
per is said to be equal to 10 per cent. The
lemand for dried fruits is a quiet one; corn-
mon Valencia raisins are jobbed at about 4îc.,
prime 5¼e., layers 6½e. per lb. The New York
market is a little toned up, the trade there be.
ing influenced by the report of short stocks in
Denia. In Patras the currant market is firm-
er, and Canadian stocks are on the low side;
in barrels we quote 5j to 5¾c., cases 6c. per lb.;
prunes, 74e for Atlas D'e. A lack of interest
in canned goods is still evident ; sales are few
and prices easier.

HIDEs.-Thc market continues to rule dull.
Dealers are paying 5, 4 and 3o. per lb., as to
quality, for what green hides are offering, and
eell to tanners at baîf a cent advance on these
prices. Lambekins are 90c. each.

LEATHER.-Boot and shoe manufacturera are
buying very lightly in the market, though
some of them are reported as being purchasers
of Dongola and other light stock in the Ameri.
can market. Advices from England would in-
dicate that the market there is depressed, and
there is demand for Canadian leathers frorm
that quarter. We quote:-8panish sole, B. A.
No. 1, 21 to 23e. ; do., No. 2 to B. A., 17 to
18.; No. 1, ordinary Spanish, 19 to 20e.; No.
2, 16 to 17e. ; No. 1, China, none to be
had; No. 1, slaughter, 20 to'28ô.; No. 2, do., 18
to 20e.; American oak sole, 39 to 43e.; Britieh
oak sole, 38 to 45c. ; waxed upper, light and
medium, 25 to 29e.; ditto, hèsvy, 20 to 25c.;
grained, 24 te26c.; Scoteh grainad, 28to 80c.;
eplite, large, 15 té 20e.; do.,9 emaîl, 12 to 14e. ;
calf-splits, 82 to 33c.; calfskins (85 to 40 lbo.),
50 to 60c.; imitation French calfekins, 65 to
80c.; russet sheepekin linings, 30 to 40c.; har.
nese, 20 to 26c.; buffed cow, 11 to 13c.; extra
heavy buif, 14 to 15e.; pebbled cow, 9 to 14c.;
polished buif, 10 to 12ic.; glove grain, 11 to
13e.; rough, 17 to20c.; russet ahd bridle. 45
to 65.

METALs AND HARDWARE.-There bas been
some little recent enquiry for higher grades of
pig iron, and a sale of 50 tons of Summerlee
was reported the other day, the firet transao.
tion of any note for some weeks. The figure
was $20, a low figure considering the state of
the market, and the transaction could not be
repeated as all the better grades are in very
light supply. Warrants have taken a elight
turn upwards, and have been recently cabled
at 42/3d. The price of Canadian bar has been
definitely fixed at 12.05 as a result of the
recent conference of rolling mill men. In other
lines there is not a change to be noted. We
quote:-Coltness pig ion, $21 ; Calder, No. 1,
$20; Calder, No. 3, $19 ; Summerlee, #20.50
to 21 ; Eglinton, $19.50; Garteherrie, $20 to
20.50; Langloan, $21; Carnbroe, $19 to 19.50;
Shotts, 120 ; Middlesboro, No. 3, none offer.
ing; Siemens' pig No. 1, 119.50 to $20 ; ma.
chinery scrap, 815 to 16; common do., $12 ;
bar iron, 12.05 for Canadian ; British,
12.25; best refined, $2.40; Low Moor, 85.25;
Canada Plates-Blaina,or Garth, $2.55 to 2.60;
Terne roofing plate, 20 x 28, 17.25 to 7.75.
Merchants' roofing, 14x20, $13.50. Black
sheet iron No. 28, 12.60 ; No. 26, $2.50;
No. 24, $2.40 ; tin plates-Bradley char.
coal, 16.00 . charcoal I. C., #3.85 to 4 ; P.D.
Crown, 14.25; do. I.X., 14.75 to 5 ; coke
1. C., 13.30 to 8.50; coke. wasters, 13.15;
galvanized sheets, No. 28, ordinary brande,
5c. ; Morewood, 6j to 64e..; tinned eheete,
coke, No. 24, 6 to 6kc.; No. 26, 6j to 6¾0.; the
usual extra for large .aime. . Rop and
bande, per 100 Ibo., .82.40. Staffordshire
boiler plate, 12.75 0 8.00; .common sheet
iron, $2.50 to 2.80 according to gaug.;
steel boiler plate, 13.00; heads, $4.00;
Ru I ian sheet iron, 10J to 11. ; lead per 100
lbo., pig, 8 to 3.25; sheet, 14 to 4.25; ehot,
$6 to 6.50 ; best oast steel, 104 to 12c.; s pring,
12.50; tire, 12.50 te 2.75; sleigh eBoe, $2.40,
round maebineny steel, 13.00; ingot tin, 22 to
22½0.; bar tin, 25c.; ingot copper, 131 to 14c.;
sheet zine,ý $5.75 to 16; spelter, 15.00 to 5.50 ;
American do. #5.50. Antimony 12 to 13c.:
bright iron wires Nos. O to 8, 12.65 per 100 lbu.;
anneaed °do., $2.70; galvanized, #8.35; the
trade discount on wire js e 7par cent. Coil
chain, 1 mh, Se.; in., 41c.; 7.16 in., 4¾e.; 
mn., 8¾ le 4e.; R in., 4o.; 4 in. 8te.; j in., and
npwands, Se.
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29TH

Annual STATEMENT
0F THE

IRAVELERS
INSURANCE

COMPANY.
Hartiord, Conn., Jan. 1,1898.

Paid-up Cash Capital, $,00,000
ASSETS.

Real Estate................. 1,354,329 25
Cash on hand and in Bank.......908,578.57
Loans on bond and mortgage, real

estate..................
Interest on loans accrued but not

due........................
Loans on collateral security ....
Deferred Life Premiums........
Prerniums due and unreported on

Life Policies.............
State,county and municipal bonds
Railroad stocke and bonds ......
Bank Stocks................
Miscellaneous stocks and bonds..

3,321,181.81

55,704.89
1,141,273.00

223,226.02

190,089.02
2,575,610.53
3,230,029.50
1,018,828.00
1,011,070.50

Total Assets........$15,029,921 09

LIABILITIES.

Reserve, four per cent., Life de-
partment.................811,144,42200

Reserve for re-insurance, Acci-
dent department........... 954,748.32

Claims unadjusted and not due,
and all other liabilities .... 350,956.53

Total liabilities....$12,4i,126.85

Surplus as regards policy-
holders................ $2,579,791.24

Statistics for the Year 1892,
Lite Department.

Number Life Policies written to
date...................... 71,983

New Life Insurance written in
1892 ...................... $21,528,421

Paid Life Poiicy.holders to date. 7,755,110"6 "g " in 1892. 845,702
Accident Deparment.

Number Accident Policies writ-
ten to date................ 1,914,307

Number Accident Policies writ-
ten in 1892 ................. 96,665

Number Accident Claims paid in
1892 ....................... 13,093

Whole number Accident Claime
paid ................ r... 241,289

Amount Accident Claims paid in
1892......................$ 953,116

Whole amount Accident Claims
paid..................... 14,963,305

Total Losses paid, both Depts.. .$22,718,416J

JAS. G. BATTERSON, President.

OILs, PAINTs AND GLAss.-Buiness in these
lines is looking up, and a good many orders are
already being received for spring shipment.
The advance in linseed ail noted last week is
maintained. Turpentine has advanced in the
South, but local quotations are as yet un.
changed. Seal oil is again stiffer at 46 to 47o.
per gal. in a jobbing way, and cod ail, though in
light request, is firmer. Leads, paints and glass
are without change. We quote:-Tarpentine 49
ta 50c. per gal.; Linseed ail, raw, 58c. per gal.;
boiled 61c. ; olive oil, 95c. ta $1; castor, 7 ta 71c.
in cases ; smaller lots, 8c.; Newfoundland cod,
40 ta 42c. per gal.; steam refined seal, 46 ta 47c.
Leads (ohemically pure and firat-clase brandu
only), $4.75 ta 85; No. 1, 84.60 ta 4.75 ; No. 2,
$4.50; No. 3, 84; dry white lead, 5 te 5o. ; genu-
me red ditto, 4j ta 41c.; No. 1 red lead, 4e. ;
London washed whiting, 50c.; Paris white
90c. to #1; Venetian red, 81.50 ta 1.75; yellow
ochre, $1.50 to 1.75; spruce ochre, $2.25 ta 2.50
Window glass, 81.35 per 50 feet for first break,
81.45 for second break; third break, 88.25.

WooL.-Beyond a few small sales of Cape at
about 14c., there has been little doing recently.
Stocks of all kinds are low; there is very little
B.A., and not a bale of North-West. Fleece
seems pretty well sold ont in the west, and
there has been some little enquiry for stock ta
replace it. We hear of a cargo lof Cape being
loaded for this market, but it will be all of two
manthe before it is due. At the next series
of London sales, beginning on the 24th instant,
some 390,0(0 bales will be offered.

TORONTO MARKETS.

TonONTO, Jan. 19th, 1893.
DRuos.-The trade is fair for the season ; at

this time of the year heavy chemicals are
usually firm. Camphor is advancing and is
worth 70 ta 75c. The principal changes from
our last quotations are: Castor ail, 8c.; oil
lemon, super, $2.50 ta 83; ehellac, 35 ta 38c. ;
citric acid, 60 ta 65c.; patent salad oil bas
advanced and is firm at $1.15 ta 81.20 per gal.
in small lots; bromide of potash has risen 30
per cent. in price and is worth 45 ta 50c. per
lb.

FLOUR AND MEAL.-The market [is a trifle
firmer in feeling, but there has been no quot-
able advance in fours, and we still quote
Manitoba patent 84.35 ta 4.40; strong bakers,
63.75 ta 4.00; patents are firm at 83.50 ta
3.60 ; straight rollers, $3 ta 3.10. For oatmeal
there is a good demand at advanced prices.;
standard is worth $3 50 ta 3.60; granulated,
$3.60 ta 3.70. Bran bas advanced and is now
quoted at $11 50 ta 12.00 per ton.

FUEL.-Dealers are very busy. Notwith.
standing the fall of the Pennsylvania coal
combine, prices will remain unehanged in the
local market, as dealers have obtained their
supplies at the advanced rates. We quote :
for bard coals of all grades-egg, stove, nut
and grate, $6.50 per ton ; soft coals, Blossburg
and Briarhill best, 65.50 per ton.

GRAIN.-Outside markets are firm. In this
market wheat and oats continue ta advance,
and we now quote for winter wheat, No. 1, 67 ta
68c. per bush.; No. 2, 65 ta 66c.; No. 3, 62 to
63c.; No. 1 spring continues at 62 ta 63c.; No. 2
bas advanced, and we quote 62 ta 63c.; No. 3,60 ta 61e. The demand for milling and export
continues fair. Oats have advanced ta 31 to

CO-PARTNERSHIP NOTICE.
The Grain and Commission Busine a heretofore

carried on under the name and style of L. COFFEE
& CO., dissolved by the death of Mr. Lawrence
Coffee on the 16th November last, will in future be
carried on under the same style by the undersigned.

'THOS. FLYNN,
JNO. L. COFFEE,

Toronto, Jan. 3, 1893.

NOTICE.
The general annual meeting of the Share-

holders of the

Imperial loan and Investmont Company
OF CANADA, Ltd.,

for the election of Direct ors and other general pur-RODNEY DENNIS, JNO. E. MORRIS, poses, will be held at the offices of the Company,
Secretary. Aset. Secretary. 132 and 33 Adelaide St. east, Toronto, at 19 o'clock1

GEO. ELLIS, EDW. V. PRESTON,"
Actuary. Sup't of Agpncies.

J. B. LEWIS, M.D., Surgeon and Adjuster.

nan, aon
Igonday, uhe 6th day of Februagy, 1893.

E. H. KERTLAND.
Maaaging Dietor.

DEBENTURES.
TENDERS WANTED.

Tenders will be received up to the 27th day ofJaiusry, 1693, for the purt h se of ebentures to the
amount of $z9,0oo, payable in twenty yeara at f.ve
per cent. iutere t.

The 1 west or sny tender not necessarily accepted.
Address, by telegraph, toH

HENRY MICKLE,
Reeve of Pelee.

THE BRITISH CANADIAN

Loan and Investinent Company,
LIMITED.

Notice is hereby given that the Annual General
Meeting of the Sharehniders will be heId at the
Company's office, Adelaide street east, Toronto, onWEDINESDAY, lt FEBRUARY next, at noon.

By order of the Directors.
R. H. TOMLINSON, Manager.

Canadian Pacine Railway
DIVIDEND NOTICE.

A half-yearly dividend upon the capital stock Of
this Company, at the rate of five rer cent. per an-
num, will be paid on

FEBRUARY 17th NIEXT,
to the shareholders of record on that date. Of this
dividend one and one-half per cent. is f rom the an-
nuity provided for until August, 1893, by a deposit

with the Canadian Government, an one per cent.
is from the surplu earnings of the Company

Warrants for tbiq dividend, payable at the ageacY
of the Bank of Montreal, 59 Wall street, New York,
will be delivered on and after February 17th at that

agency to shareholders on the New York register.
Warrants of Eu opean shareholders on the London

register will be payable in starling at t -e rate of four
shillings and one penny half-penny (4@. id.) per doi-
lar, less income tex, at the Bank of Montreal, 22 A'
church Lane, London, and will be delivered on or
about the same date at the office of the Company, i
Queen Victoria street, Loadon. England.

The Transfer Boos of the Company will be clos d
In London at 3 o'clock p.m. Friday, January 6th, and
in Montreal and New York at the same hoir on
Saturday, January 2lst, ar d will be re-opened at ten
o'clock a. m., on Monday, 19th February next.

By order of the Board.
CHARLES DRINKWàTBR, Sec'Y.

Caligraph Type -Writer.

1. The Caligraph stands at the head. eore
2. The best work is uecured by leaut exPendi

of thought and labor. kMthe3. The Caligraph is built for good work a
highes apeed.

4. The Caligraph iu built to last.
5. The Caligraph e simplest in design. the
e. The bear. mimeograph work isdone On

Ca-igraps.
7. If time l money, thon the typewriter thai,"e

the most time lu worth the most mony.' there'
Caligraph lu the fastest machine ma
fore the Csiigraph iu worth the mast v2ne

Send for circulars and price liste.

GENERAL AGENTS.

BROWN BROTHRS
Stationers, Accoent Bt ok Malkerh, ** ,

64-68 KIng Street East, - TOR

Agenits for the IDIBON mimEoOUM4Xl-'Sbe
dev ce for re-duplicating autograph etters, .
Paul E. Wirt Fountain Pen gives absolu
faction.
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31c. Barley remains firm at quotations; the
mnovement is almost entirely towards the
Anlerican market, the low grades that go to
Britain having been pretty well taken up.
eeas are wanted at quotations for export. No
rye is offering.

The stocks of grain in store at Port Arthur
On 5th Jany. were 2,082,710 bushels. During
the week there were received 160,543 bushels,
and shipped nil bushels. Leaving in store
on the 12th J.9 9A 2 24 b hO. ls

800 ACRES
CHOICE FARM LAND

F OR S AL E

in the Townshlp of Romney, Co. 0of Knt
Which Is the Garden orCanada.

-an.,, ,z usne.These 1 ts are situst iloa either side of the main
GRcCERIEs.-The year is opening fairly road leading southward fiom Tilbur, Centre toward

well ; payments are good and trade in se miles of te lake ad tha mile north of a stai,ines rather brisk. The rise in sugars seerrs on the ew Detroit River and Lakce Erie Iiailwav.
permanent, both wholesale dealers and retail. It is also about five miles south of Tilbury Centre
ers buying at the advanced prices. Dried on t nada uthern au a ada Paf iways. 'Ibe Grand Trunk is stilionue mile farther
fruits of all kinds are active. In raisins Lon- north. On ei lier of th se roads a peron wuav re ch
don layers are selling at $2 to 2.25; black Detroit in less than one bour. Thq soil, which is
baskets $3.25 to 3.75. Valencias remain un. deep and rich, thorn, gly drained, is covered with
ch esb, elm, hickory, btsewcod. ec. Tems tosuit pur-
changed in the local market, but in New York, chasers.
owing ta a shortage in supply, there has been Yî ) A RD> TROU r,
an advance of tc. ; currants remain unchanged, Cor. Chureb and Court Sts, TORONTO.
and advices in regard to the supply abroad -
are contradictory. New Orleans molasses bas
advanced slightly and is worth all the way ST LAWRENCE HALL,
1romEl 30 to 55c. per gal. according to quality. MOINT

ARIWE&B.-Prices remain unchanged. Cnt
nails, as quoted in our price list, are subject ta
a rebate of 5c. per keg for car lots. Bar iron The Best Knowa Hotel In the Donilen.

worth $2.00 to $2.05 if sold in quantities less Rates-92.10 to 84 00.
than car lots. A fair number of sorting orders HENRY HOGAN, Propristor.
ie being received, and merchants are also buy- I________________________
111g freely their spring supplies. Although no
alterations in price have arisen out of the re- Cor. Government and Johnson St.
9ent meetings of the varions associations imak-
'tg hardware (the bar iron advance has been FINEST AMPLE ROOMS IN THE DomINION FREE TOrready noted), a change bas been made in therteof discount allowed on these goods for
cash: instead of 5 per cent. off, only 3 is now

al AND STRAw.-A good deal of both bas THE BOTEL VICTORIA§been
urought to market and found eeal

dale, timothy bringing $8 to 9.50. Lose
sta elle at $5.50, and sheaf at $7 ta $8 per

.nDE AND SKINs.-Hides continue to Bell
freely in Spite of a weakness in the American
ruarket. The supply from the country seems
tO be botter than was expected. There is no
accumulation of stock. Sheepskins have an.
peUed, and are $1 to 1.10 each, and at this
Pries there are ready sales. Few oalfskins are

ering. Tallow remains quiet and unchanged.
isLEÂTUR.-The improved activity in trade

Continued, indicating that the factories are
for supphEd with orders. These are mostly
not prbngowever, and business just now is
tn ery active with country retailers. Prices,

are decidedly on the firm side, and in someIl advanced slightly.

samrioIsIONS.-Trade continues much the
COntina s reported last week. Pork products
glo 5Ue to rise in price ; for butter there is
cheesemand, while receipts are but moderate;
have ademains very firm ; evaporated apples

a vanced and are worth 8 to 8c. per lb.
egauro'ts continue to advance, mess pork

ro e $20 to 21; bacon, long-clear, 10j
olc1s oked breakfast, 14c.; bams, 13ýc.;

(. o 0½c.; pure lard, 12 to 12ic. per
20 oggs new laid, 25c. per doz. ; held fresh,
Ply is yc.; pickled, 17c. ; of new laid the sup.
s faie,very limited, but of the other grades it

. Dressed hoge still continue at $8.25

Il

ON AMERICAN A\D EUROPEAN PLAN.

Artlstical'y Exc'usively
Furnished. First-Clans

'VIC lrcRIA., B..C..

CLARENCE HO TEL,

Cor. Yeas and Douglas St-.
FiRE PR-oF BRICK BUILDI\ G IN CENTRE 0' CITY.

First-class in every Respect.

WM. JONES, Propritcr.

COAL
OF EVERY KIND

THE BEST THAT'S MINED
For Commercial Use
For Domesbc Use.

ELIAS ROGERS & CO'Y,
TORONTO ONT.

- c-

THE CANADA BUSINESS COLLEGE
CHATHAM, ONTARIO,

(EsTABLISHED 1876)
18 the peer of sny Business or Shorthand Sch >ol

on the Continent. Eight superior instructors.
Two of the best Penmen in America; 1440 words in
six minutes on new matter, was written by one of
our short-and pupils in the medal c-ntest last June.

Gocd Board-Ladies, $2.00; Gents, $2.50
For Catalogues write E.

Chatham. Ontario.

FINE ELECTRIC STREET CARS
OUR SPECIALTY.

We alio Manufa3ture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN,
ST. CATHARINES, ONT.

Lading Wholesaie Trade of Hamilton.

STEAM'S NUl 1 IT
Elther as to cost or efficiency, with one of
our celebrated ELECABIC MOTORS.

See the one that runs the MONETARY TIMES' big
prestes and freight eles'ator. Not the slightest jar
aLd sianot noisleess.

Write and we wil1 all and ses yu.

KAY ELECTRI1C WORKS9 Hamilton Ont.

tTN al purchases over one hundred dollars, or one fareF isit To nto at Our O and freight over fifty dollars, freight only on purchases
less than fifty dollars, and to apply only to stations

ersonal Expensewithin 20.miles from Toronto.

It is a well=known fact to shrewd Furniture buyers that in
_WE PAY RAILWAY FARES 101H WAYS, ALSO no place in the Dominion is competition so kepn, or the stocks
FREICHT CHARCES PREPAID TO YOUR of Furniture so large and varied as In the City of Toronto.
STATION ON We not only claim that our immense stock

(occupying five floors), consisting of Parlor Suites,
1.1 ru itu re Lounges, Sofas, Leather, Silk and Plush Upholstered 1111v IOR I9rnGoods, also Sideboards, Cabinets, Fancy Chairs, 9yf

Tables, Bed Suites In great variety, is the newest U 1pp[ UUco
NEXT THE MAIL BUILDINC and best assorted, but that our prices are the low- 56 KING STREET

est in this city. W EST...
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per 100 Ibo., but at this figure the packers
refuse tco buy and the demand is from the
butchers.

SALT.-AB a result of the break-up of the
Canadian sait Icombine there is a downward
tendency in price of this article. If sold in
job lots, Canadian sait is worth $1.20 to 1 30
per barrel; C. sait A., 56 lbs. dairy, 40 to 45c.
We give quotations for car lots; barrel, 95c. ;
coarse sacks, 68c.; fine, 80c.; dairy, per eack
of 209 Ibo., $1.15; per quarter ditto, 40 to 45c.;
rock sait is $11 per ton.

SEEDs.-There is but little doing, the local
demand having hardly commenced, while the
export trade is dull. The movement is chiefly
in clover. There bas been an advance in
timothy seed; it is now quoted at $1.50 to 2.25
per 48 Ibo. ; while red clover is quoted at $7.50
to 8.00 per 60 Ibo.

Woo.-Trade is better, and since the first
of the year the milli have been making con-
siderable demand. At present there is no
foreign demand. Prices remain the same,
without prospect of immediate change. Palled
wools are quoted at: combing, 17 to 18c.;
super, 22 to 23. ; extra, 25 to 27c. per lb.

THE COTTON MARKET.

Macdonald & Co.'s report upon the receipts,
shipments, and stock of cotton at St. Louis
from lt Sept. to 13th Jan last is, compared
with previous year, as follows :

1892-3. 1891-2.
Receipte........289.510 bales 530,312 bales
Shipments ...... 247,288 399,773
Stock (Jan.'93&'92) 88,624 141,274
It is stated that receipte at all United States
ports during the period from let Sept., 1892, to
13th Jan., 1893, were 3,777,256 bales as con-
pared with no less than 5,100,862 bales in a
corresponding time of 1891-2. "Receipts con-
tinue to show the same marked decrease from
previous seasons. It is interesting to note
that after this date last year 23-95/100 per
cent. of the season's crop was marketed, and
the season before 27.52/100 per cent. These
are safe figures to work on. The strikes in
Lancashire keep the demand very emall in
Liverpool, else we would see much higher
prices and better demand. Stock there to-day
is 67,000 bales more than last year, notwith.
standing exports have been nearly one million
bales less than last year."

LIVERPOOL PRICE8.
Liverpool, Jan. 19, 19.80 p. m.

Wheat, Spi ing ..............................
Rea, Winter ................................
No.1 i (A.....................................
Corn ........................................
Peas .........................................
Lard .........................................
Pork .........................................
Bacon, heavy................................
Bacon, dlgh& .................................
Tallow ......................................
Cheete, ew white........................
Cheese, new colored .........................

e. d
2 2½
16 0
6 5à
4 8
5 6

54 0
83 9
52 6
53 0
30 I
5 6

McANUL TY SCALPERS
Buy, try and be happy in your mill.

HICH CLASS MILL MAC HINERY.

JOHN ABELLEnnrksTo nt

TRADE MARKS,iiDESICN PATENTS,COPYRICHTS, etc
For Information and free Handbook write toMUNN & CO.. 361 BRoADWÂY, NEw YoliK.
Oldeet bureau fer securing patents in America.
Every patent taken out by us te brought before
the public by a notice given free of charge in the

1ar circulation f any scie"tific paper nutheworm. stpleudidly Illustrated. Ne intelligent
man should be w.th0utIt. Week"r.3.rOOaear; $E.0 six menthe. Addrsse MYNor 00,
juBLumgneus. 361 Broadway, 1Uew York aty,

Confederation Life.
J. K.4 CDNALr,

Managing Director. TORONTO. W. C. MACDONALD,
Actuary.

INVESTED FUNDS OVER $4,000,000.
NEW INSURANCE 1892 (Written) $3,665,000.

GAIN OVER 1891, $750,000
OROVER 25 PER CEnT.

Insurance at Risk, $22,560
GAIN FOR 1892 NEARLY $2,000 000

OR bEAýLY 10 PER CENT.
Issued on all approved and well tried plans are Non-
forfeitable, 1ndisrputable and Frce practically fron ATall & conditions and restri ctions as to residenice, travel and ýI
occupation.

HILL'S 1 H IL L'S

,000.

TWO YEaBSI
HILL'S

Wholesale Ledger MERCANTILE - REGISTER General Ledger
-SHOWS-

-SHOWS-
Cash Payments,

Discounts,
Credit Notes.

The Actual Worth of the Firm,
The Amount of Liabilities '

The Amount of Bills Receivable,
Value of Stock, Insurance, Bank & Cash.

Balance, Sales, Purchases, Expenses.

REGI -TER OONrTAINS 13 D.P RM FET
Contains Monthly State-

menteof Invoices, Notes AFRANGED FOR SIX YEARs IN
snd Drafts Maturing. DAILY, WEEKLY, MONTHLY, HALF-YEARLY

AND YEARLY STATEMENTS.

WITHR OR WITHOUT
Itemized

Statement Sheets
Attached..

-AND-
Sel] Index Tabs. Debit and

Credit Balances shown id
each entry.

Sole Manufacturers and Publishers,
THE BARBER & ELLIS 00., TORONTO, ONT.,

43, 45, 47, 49 BAi STRHJE.

HALL & CoCHESNEY, Syracuse, N.Y., Cor. Franklin & Jefersoi Sts.

TEA CADDIES,
Spice Tins,
Baking Powder Tins, &c.,

Lithographed or Japanned•

LITHOGRAPHEDTIN SIGNS
Write our arest houme for Catalogue and prices.

THE McCLARY MFG. CO.
London, Toronto, MontPeal,. Winnipeg•

CHAINS! 7CJH A N S a Coil, 7 sizes,
Trace, Halter,
Tie-out, Post,

t Heel and Evener Chains, &c
WRITE FOR CATALOGUE AND a

PU E LIST. Cow lies. Tie Weights, &c
MANUFACTURED BY

THE B GREENINGtWIRE 00., LTDr
HAMILTON, CANADA.

(.*old Medals, Paris, 1878. 1889.

JOSEPH OILLOTTS
Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST. PENS
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Leadlng Barristers.

G. I. MACDONALD Telephone J. A. MACINTOSH
IL M'ORIMMON No. 1941. J. H. MACNEE

Macdonald, Macintosh & McCnmmon
Law Offces, Canada Lite Chambers,

TORONTO.
Cable Address, 'Macks," Toronto.

*IBONS, McNAB & MULKERN,
Barristers, Solcitors, &o.,

Offce-Corner Richmond and Carling Streets,
LONDON, ONT.

G'O . GIBBONS, Q. C. GEO. M'NAB.
LEERN.PFRED. F. HARPER.

WX.LOUNT. ALFRED H. MARSH. W. A. CAMERON

LOUNT, MARSH & CAMERON,
Barristers, So'icitors, Notarles and

Conveyancers.

Offices, 25 Toronto St., Torot to.
WX. LoUNT, Q.C. A. H. MARSH, Q.C.

W. A. CAMERON.Telephone No. 45.
llegistered Cable Address, " Marsh, Toronto."

MACLAREN, MACDONALD, MERRITT
& SHEPL EY.

Barr lnters, Solicitors, &c.,
Unon Loan Buildings, 28 and 30 Toronto Street,

a. TORONTO.
a. cLEQ.O. J. H. MACDONALD, Q.C.

. RITTG. I. SEEPLUT, Q.C.
A. LOBToNl a. O. DONALD.

FRANK W. MACLEAN.

MACDONALD & CRONYN,
BARRISTERS, SOLICITORS,

NOTARIES, ETC.
0%ceg Toronto Chambers, North East Corner

11rontO and King Ste Entrance Toronto St.
PlePhone No. 1571. TORONTO.

PEARS N, DONALD MACDONALD,
EDWARD CRONYN.

Meredit, Clarke, Bowes & Hilton,
antratera, BoIicitors, Notaries, &c.

een City Chambers, 32 Church Street, Toronto.
Te'ephone No. 403.

I.Bredith, Q. C. J. B. Clarke, Q. C.B.esF. A. Hilton.
Charles Swabey.

RSIELDS, Q.C. R. A. E. GBEENSHIELDS

EENSHIELDS & OREENSHIELDS,
ADVOCAT ES

17oe Barristersand Boliciters.
Dame St., MONTREAL, CAN.

Cae Addrs "hields."

7.C, O OTTAWA.0CH8R & MURPHY,
*rrister1, Soicitors, Notaries, &c.,

Parliamentary and I'epartmental
Agents.

e 9 Egin St., N. E. Cor. Sparks and Elgin E ts
OTTAWA.

I~. LTelephone 359.

CHAS. MURPHY.

G LINDEY
LYON LIND- EY.

LIND.SEY & LINDSEY,
Btrstera, Solicito, s, Notaries andConve 3iancers.

OAN UILDING, cor. Adelaide and Vic-
2'ePhone8.,taris' Bs., TORONTO.

f984.Money to Loans.

14AMILTON.

0Tl8r, Oetzel, Harrison & McSrape,
H BARRISTERS, ETC.

L TON, - Ontario.ost
' Q.o.

J. V. TEETZEL, Q.C.
W. S MCBRAYNE.

TORONTO PRICES CURRENT.
( JONTINUit ) Ja,. 19, 1893.

Canned Fruita-Cases, 9 àdem. eneh.

APPLES-'s........ ................
"i Gallons.........................

BLUEBERRIES-1'S....................
"4 'e, Loggie's .........

RAsPBERRIEs-9's. ............... .........
STRAwBERRIEs-2's,...................
PEARS-2's, Bartlett, .....................

" S's, Bartlett, .....................
PEACHES-2's, Beaver, Yellow.

"f 2's, Victor, Yellow.
"4 s, Victor, Yellow.........
"o 3's, Beaver, Yellow.
"9 3's, Pie...........................

PLusm-V'e, Green Gg ge, ..............

$0 85 1 00
2 85 2 95
0 85 1 00
1 10 1 25
1 5 2 10

9 10
75 0 00

2 65 9 75
9 10 2 25

000
3 25 335
3 25 3 40

1 85
1 50 1 6»

Canned Vegetables-Cates, 2 de. each.
BEANs-', Stringless,.........par dnsO$ 95 1 05

L 's, Whilte Wax, ..................... I" 0 95 1 05
" 3'o, Boston Baked, Delhi......... " 1 45

CORN-2's, Standard........................." O 83 I O
" 3's, Lion, Boulter's .................. 1 50
"4 's, Epicure, Delhi..................1 10 1 05

PEAs-Marrowfata, L's. stand'd.......... 01
Champion of E., L's, ............... 110
Sweet Wrinkled .................. 110

PUMP.INs-3 s, Aylmer......... ........... 095 100
.1 Simcoe ........................... 095 100

TOM tTOHs-Crown, 31...0.......... O 0o111)
Beaver,3'o1............. 0M 1 05

TOATO CATSUP-9'.................. 000 1
L kepo. t "........11....1 2 0

Fish, Fovi, Mvente-Camcu.
MÂOEEssxL-Myr"ck's 4 dos......... pr don $1 10T l T -Logge's .................... ".00 11eStar , . 's3..................."0. 95i 1 05
SALmoN-Clover Lea! Salmon, fiat tins "Il 80 1 85To HorAsUP oe,-4dos... .................. "165000B.pA.Salmon. 0............... 10 0 0.AKE rWhite Salmon....................000$120
LOBsTE.-Clover L's.a, fiat tins ........ 75

Crowntal2........................... 0002 10" . fia.m............... ...... "009073
"Anr WhNEs-M irtny almo............. tn

s's Chancerele, 100 tins...... 0 1
" , Roullard. 100 tins......... 0 O 17

Alagos, Fr., j.................... ... " 18
Sportsmen, 1, key opener, " 0 1 0 13
gentmine high grade French " 12* 0 (0

CBICKEN-Boneles, Aylmer, 190s., 2dos. per dos 2 25
TuRKy-Boneles, Aylmer,12oz., g dos. " 235
Ducx-Boneless, l's, Jdo3....................." 9 35
LUNCH ToNGUE-1', 9 do.....................1" 275
PIGs' FEET-l'E, 2 doz.........................I" 2 40
CoRNED BEEF-Clark's, 1's. g dos ......... "1 45 1 50

"i "0 Clark's, 2's, 1 dos ......... 2 50 2 60
"é "d Clark's. 14'o.1 dos......... 17 00 17 50

Ox ToNGuE-Clark's91's, 1 do ............. 8 60 0 00
LUNCH TONGUE-Clark's, l'e, 1 dos ...... " 3 25"0 "l "1 2 .. ' ...... " 640
Soup-Clark's, l'e, Ox Tail, 2 dos ......... 0 00

" Clark's.l1's, Chicken, gdos ......... O 0)
FisH-Herring, scaled ........................... 0 13 0 16

Dry Cod, per 100 lbs.................. 6 00
Cases 100 lbs. whole boned and

skinned Codfish, flitched......... 6 15 6 25
Sawn Fine Lumber, Inspected, B.iY1.

CAR OR CARGO LOTS.
1 in. pine & thicker, cut up and better $25 00 27 00
1 in. " " "I" " d " 3300 36 00
1* and thicker cutting up .................. 94 00 26 o
li inch flooring................................... 15 00 00(0
1 j inch fiooring ................................... 15 C 16 00
1xi0 and 12 dressing and better.........20 00 22 00
1x10 and 12 mill run........................... 15 00 16 O
lIO and 12 dressing ........................... 15 00 17 00
lxl0 andl12 common ........................ 12 00 13 00
lxlO and 12Mill cullS......................... 0000 9 00
1 inch clear and picks ....................... 28 00 8 00
1 inch dressing and better .................. 20 00 22 00
1 inch siding mill run ....................... 14 00 15 O
1 inch siding common ........................ il 00 12 00
1 inch siing ahip culls......................10 00 11 00
1 inch siding mili culla ........................ 8 00 9 00
Cull scantling ............... .................... 8 00 9 00
1 inch strips 4 in. to 8 in. mill run...... 14 00 15 00
1 inch "trips, common..............11 00 12 00
lxlO and 12 spruce culls ..................... 10 00 il 00
XXX shingles, 16 in.............................. 2 30 2 40
XX shingles, 16 in.. . . .. 1 30 1 40
Lath, No.1 ....................................... 000 2 15

No. 2 .......... . . ..... 1 80 1 85

]Bard Wood- I. t. B.l.
Biroh, No. 1 and 9 ............... 8700 20 00
Maple, " ......................... 1600 1800
Cherry, " . . . .... (0 00 o600
Ash, white, ........................ 400 98 00

" black, " ........................ 1600 1800
Elm, soft ". .................... il 00 1 00

" rock "... . .... 1500 18 00
Oak, white, No.1 and ............... 8000 35 00

" red or greyo" -. . ...... 95 00 30 00
Balm of Gilead, No. 1 & 9.................... 1800 1500
Chestnut " ............... 9500 8000
Walnus No. 1&9.. .......... 8500 10000
Buttern ut " ... . ....... 2800 3000
Hickory, o. 1 & .9 ........................ 28 W 0000
Bamswood. ............................. 16 00 18 00
Whitewood," ........ 35w

Coal, Hard, Egg.................................S 6 50
" Stove ...... 650
" i" Nut ................. 6 50

" Soft Boseburg ... 5 50
" Briarbill oeat ..-.-..... . 5-50

N Grate ........................................ 6 (0
Wood, Bard, beet unout ..... .. 6 CO

" " nd quality unout......... 4 Où
" " best out and split......... 6 5)
"s '2nd quality out andsplit 4 50
" Pine, unout ... -- 4 30
" " cut andsplit . .. 600

" e" lb.--........... 850

0 00
0 00
000
0 00
000
0 00
0 00
000
0 00
0 00
000
0 00
0 00

Leading Barristers.

THOMSON, HENDERSON & BELL,
BARRISTERS, SOLICITORS, &c.

D. E. THOMSO". Q. C.
DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. BOLDEN. TORONTO.

W. R. RIDDELL. | CEAS. MILLAR. 1 R. 0. LEVESCONTE.

MILLAR, RIDDELL & LeVESCONTE,
Barristers, Sollcitors, Notaries, &c.

SUCCESSOS TO
MORPHY, MILLAR, LEVESCONTE & SMYTH,

55 - 57 Yonge S'., Toronto.
Telephone 673. Cable, " Rallim, Toronto."

WM PARKS & SON,
(LIMITED)

COTTON SPINNERS,
BLEACHERS,

OYERS ANO MANUFACTURERSI
Grey Cottons, 'Sheeting, Drille and White

Ducks.

Ginghams, Shirtings, Tickings, Denims and
Cottonades in plain and fancy

mixed patterns.
Cotton Yarn, Carpet Warps, Ball Knitting

Cottons, Hosiery Yarns, Beam Warpe
for Woollen Mille, and Yarns for

manufacturers' use.

'Ihe only "W.ter TwistI" Varn made La
Cans da.

AGENTS
WM. HEwETT, 30 Colborne S reet, Toronto.
H. A. LARocHE, 61 St. Francois Xavier St., Montreal
M. H. MILLER, Wi'nnipeg.
JOHN HALLAM. Toronto Special Agent for Beam

Warps for Ontario.

MILLS NEW BRUNSWICK COTTON MILLS,
M I 8I T. JOHN COTTON MILLS.

ST.. JO . N. B.

Not too Late
to order Calendars. Send
three cents for samples of
orders. Read what some
who have ordered think of
them:

"Our customers are very much pleased with the
artistic design."

Wm. MACK, Miller, Cornwall.

" We are greatly pleased with them and everybody
appears to want one of them."

HALLIDAY Bitos., General Dealers, Brooklin.

They surpass our expectations."
DAv£D JACKSON, Jr., Durham, Ont

ADDuESS . . .

Monetary Times Printing Co. of Canada,
(LIMITED).

Toronto, Ontario,

I....a....

Provident Sailngs Lif Assurance Soclety
OF NEW YORKi

SHEA» RoMANS,.. .. ... u.....PR Nr.
WILLIAM E. STEVENs,.......................EBTART.

Agents wanted in unrepresented distriot--this
Company's plans sra very attractive and eailyworked. Liberal contracta will be given to éxperienced agents, or good business mon who want to

engage in life insurance.
Apply to E. H. HATSON, General amaag
for Canada, 8STYONGE STBEET, TO0ROUTO
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Phamix Insurance Comp'y
OF HARTFORD, CONN.

Cash Capital, - - 02,00,000 00
GEBALD E. HART. General Manager for

Canada and Newfoundland.
HEAD OFFICE, - - - - MONTREAL
JAS. B. BOUSTEAD,

I- - Toronto Agents.
HERBERT J. MAUGHAN,T

Agencies througbout the Dominion.

WE MAKE
The
Celebrated

New Amoilcan
TURBINE

FOIR

Heavy Mill Work.

HIgh Class Screw Propellers
For ail lpurposes. Also
Water Power Pumping
Machinery for Domestic
and Tire purposes.

Plans, Estimates, and
upetintenden fornC-

struetione1 ofunecipal
Water Works and Im.
provement of W ater
Powers. Write us.

ILLIAI lENEDY & SONS,
OWEN SOUND Ont.

CataIogues.
Are you going to issue

this year?

one

Before placing

your order write to us. They

are our specialty. Our work

is unexcelled.

Menotary limes PInting Co. of Canada,
(LIMITED).

.. .. TORONTO

Insurance.

NORTH ERN
ASSURANCE COMPAIY,

Branch OfBe for Canada
1724 Notre Dame St., Montreal,

INOOME AND FUNDS (1891).
Ujapital and Accumulated Fundu............. 5.985,000
Annual Revenue from Fire and Life

Premiums and from Interest upon
Invested u d ............................. 5,380,000

Deposited with the Dominion Govern-
ment for security of Canadien Policy
Holders........... ................ 0,000

9. E. MOBERLY, B. P. PEARSON
Inspector. Agent, ioronto.

ROBERT W. TYRE. MANAep Von cAAnA.

BANKS.

British Columbia....................
British North America ................
Canadian Bank of Commerce............
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.8.......
Dom inion .........................................
Eastern Townships ..........................
Faderal...........................
Halifax Banking 00............................
Hamilton..........................
Hochelaga........................-...........
Imp arial..........................
La Banque Du Peuple.....................
La B inque Jacques Cartier ...............
La Banque Nationale.................
Merchants' Bank of Canada...............
Merchante' Bank of Halifax...............
Molsons ............................................
Montreal...........................................
New Brunswick.................
Nova Bootia ..................... .........
Ontario............................
Ottawa .........................................
People's Bank of Halifax ..................
People's Bank of N. B...............
Quebec...................... ... ......
St. Stephen's...................................
Standard..........................
Toronto......................
Union Bank, Halifax.................
Union Bank, Canada ............
Ville Marie........................... .........
Western ........ ..............
Yarmouth .....................................

LOAN COMPANIES.
UN»a BUILDINe Soo's' AoT, 1859.

Agrioultural Bavngi & Loan 00.........
Building & Loan Association ............
Canada Perm. Loan & Savings Co......
Canadian Savingi & Loan Co.............
Dominion Say. & Inv. 8ociety............
Freehold Loan & Savingi Company...
Farmer Loan & Savings Company ...
Huron & Brie Loan aving ......
Hamilton Provident & Loan Soo. ......
Landed Banking & Loan 00...............
London Loan Co. of Canada...............
Ontario Loan & Deben. Co., London...
Ontario Loan & Bavings Co., Oshawa.
People's Loan & Deposit Go...............
Union Loan & Saving00...................
Western Canada Loan à Savings Co.

UNDUn PEIVATU AOTs.
Brit. Can. L & Inv. Co. Ld. (Dom Par)
Central Can. Loan and Savings Co...
London&LOnt.Inv.Co.,Ltd. do.
London & Can. Ln.& Agy.Co.Ltd. do.
Land Seurity Co. (Ont. Legisla.)......
Man. & North-West. L.0Go. (Dom Par)

" Tun PoupAmEs' AcT," 1877-1889.
Imperial Loan & Investment Co. Ltd.
Can. Landed & National Inv't Co., Ld
Real Btate Loan Co. ................. ......

ONT. JT. STK. LETT. PAT. AOT, 1874.
British Mortgage Loan Go............
Ontario Industrial Loan & Inv. Co....
Toronto Savings and Loan Co............

90
$943

50
100

40
50
50

-0
100
100
100

50
95
13

100
100
50

900
100
100
100
100
90
50

100
100

50
100

50
100
100
100

75

50
95
50
50
50

100
50
50

100
100

50
50
50
50
50
50

100
100
100
50
95

100

100
100

4)

100
100
100

Capital
Sub-

scribed.

4 2.920,000
4,bub,666
6,000,000

740.530
500,000

1,500,000
1,50,oo

500,000
1.950,000

710,100
1.963.630
1,900,000

500,000
1,90,000l
5,b76,500
1,100,000
1,000,000

12,000,000
500.000

1.500.030
1,500,000
1 500,000

730,000
180,000

9,500,000
900,000

1,000,000
2,000,000
î.mxooo500,0001,900.000
5000
000,000
800,000

850,000
750,000

5,000,000
150,0001,000,000

3,221,500
1,57,950
9,500,00
1,500,000

100,000
679,700

2,000,000
800,000
000,000

1,000,000
8,000,000

1,6M0000
2,000,000
9,750,000
5,000,000
1,377,895
1,950,000

699,850
2,008,000

581,0C0

450
466,800
400,000

INSURANCE COMPANIBO.

ONGLIsu-(Quotations on London Market.)

No.
Shares
or amt.
Stock.

250,0001
O0,000

100,000
90,00
60,000

186,493
85,869
10,000
17,86

245,6401
40,000

11),000
6,799

122,934
50,000
10,000

10,000
2,500
5,000
5,000

10000

Divi- NAIM op CoUPANY,à
dend.

8 ps Alliance.................
2 J [J. umuLXf. L. &A .
5 Pire Ins. Assoc......
8j Guardian ..... .........

20Ps Imperial Lim.........
12 Lancashire 3'. & L.
20 London Asa. (orp...
10 London & Lan. L...
20 London & Lan. F...
75 Liv.Lon.& G.F.& L.1
25 Northern F. & L ... 1

sO p s North Brit. & Mer..
£13à pa Phonix ............

58e Royal Insuranoe....
S. ottishImp.F.&L.

.. Standard Life ......

CNADIAN.

Brit. Amer. F. & M.
Canada Life .........
Gonfederation Life
Sun Life As. Go

b Fie .........
uen CityFire......
etern Asurance

DISCOUNT BA

Bank Bills, 3 months
do. 6 do.

Trade Bills S do.
do. ô do.

g- Last
93 Sale

m . Jan. 6

20 2J-5 101 1û4
d0 ô 31 39

8. 4
100 50 95 98

20 5 32 33
20 9 5% 6
95 19 50 52
10 2 si 4
95 94 102 174

Stk 9 43 44
100 10 654 66

95 6 40 41
50 50 2f5265
90 8 504 ö14
10 1 ............
50 19 .........

Jan 19

1lm 125615...
992 296
%tu ..

900 ...
1644169

TE8. London, Jan. 6

................ 14 I
.................. 1 .
................. 8
................. -

Rest.

$2,920,000 $1,966,229
4,866,666 1,289,666
6,000,000 1,000.000

552,450 50,000
960,000 71,000

1,500,oo Â,400,00
I,499515 625,000

500,000 210,000
1,253,000 650,000

710,100 2 0,000
1,947,810 1,023,91'
1,200,000 480,000

500,000 175,000
1,,o00 100,000
5,t76,50A 2,114.785
1,100,000 450,000
9,000,000 1,150,000

19,000,000 6.00,000
S0I0.00 500,000

1.500.000 1,000.000
1,500,000 315,000
1,585,410 707,549

7J0,000 115,000
180,000 105,000

9,500,000 550,000
900,000 45,000

1,000,000 5i.5,000
9,000,000 1,700,000

M0,000 110,000
1,900,000 995,0l

479.5 0 20,000
261,363 80,000
800,000 60,000

690,900 103,000
50,000 108,000

2,600,000 1,569,252
722,000 195,000
932,401 10,000

1,319,100 659.550
611,480 146,195

1,800,000 602,000
1,100,000 340.484

688,907 118,000
631,500 68,500

1,200,000 400,000
$00,000 75,000
599,429 119,000
677,970 285,000

1,500,000 170,000

329,698 90,000
800,000 99,000
550,000 155,000
700,000 l93,000
545.707 546,000
819,500 111,000

697,000 193,000
1,004,000 345,000

821,830 50,000

806,496 59,000
314,816 190,000
400,030 50,000

Divi-
dend
lait

6 Mo's.

6%

31

si

si

31

8
5

4

3

sg

6
4

4

4
5

8

84

4

i
84
8

4

5

OLOSING PRIOES.

To ao1!o. Oas va.
Jan. 19. per sharà

386 894
ieo ...... 364.50
14541 16 72.65

117 ... 42.80
276à 80 138.25

InLiquidasion ......
115 ..... 23.(0
161½ 169 104.25
.... ...... ......

.90à 19c¾ 190..-5
.... ...... .... •

1M3 165 :62.0
180 ex.div. 8u.00
172 ..... 9.00
235 9?? 470 03

3 . m.00
164 ex.div. 11.001 16

0 ...... 116.50
149 ..... 149.00
115 ...... 2830

...... ...... ..

...... .... ....

169 171 4.50
954à ...... 254.95

123 . ... 60.00
......... ..-...

...... ...... -.

107 ...
1991.
125..
98 100

183 142
130 ......
162 ......
130 ...

139.

113 116
134.
175.

114 116
124 12)
118 ......
134à 134t
216 ......
115 1154

U9 ......
lai 13
75.

110 ...
119 ...

RAILWAYS. Par
value

o5h.

Canada Pacifie Shares 5%...............'$1000. P. B. lt Mortgage Bonds, 51........ -
do. 50 year L. G. Bonds, 3j: ......

Canada Central 5 % loi Morigage... .
Grand Trunk Con. stock ............. 100

5 % pervetual debenture stock ... -.
do. Hq. bonds, Ond charge...... -
do. First preference............... 10
do. Second ref. stock............ 100
do. Third pref. stock ............ 100

Great Western per 5% deb. stock...... 100
Midland Stg.lot mtg. bonds, 5 %...... 100
Toronto, Grey & Bruce 4 % stg. bonda

lit mtge ................... .... 100
Wellington, Grey & Bruce 7.%1st m..-

SBCUBITIEB.

Dominion 5% stock, 190, of By. loan
do. 4d do. 1904, 56,8......--
do. % 1910,0Ins. stook
do. 841, do. ....................- •...

Montreal Sterling %, 1908.........~..-. '
do. 5%,174,19 .................. -
do. do. 5%,.1909..--•..'.

Toronto Corporation, 6%.1897 8ter..--'
dodo .o. 6 %, 1895 Water Wnog De b
do. do. con. deb. 1896, 6.-.
do. do. gen. con. deb. 1919, 5-...
do. do. stg. bonds 192, 49.

City of London, lt pref. Bed. 1898 5..
do. Waterworks 188,61...

City of Ottawa, Stg. 1893, 61-6
do. do. 1904, 61-6

City of Quebec 6 Con. 1899, 61..
do do. 1818, 190, 6 -

City of Winnipeg, deb. I07, 6 -.
do. do. deb. 1914, 51..

26 16
99.87
02 50
1900
65 35
81.00

1950

6.03

67.0

1240ils.0)
ôÎ5
id.o115.0
67900

2000115.0

110.5

L119

gen.

go,

1111) 101

1g

1 121
12 7 J

1C5 106
lié

98 C

11
10 6

1016
101

10 94 6

,1 1
li9

...
159 ;J
Ili
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Insurance.

AORICULTUHAL INSURANCE COMPANY.
E XD OFAS~

J. F LYNN, Chief Agent,
]Éeehold Building, Victoria bt., Toronto.

UNION MUTUAL UFE INS. OO'Y,
PORTLAND, MAINE.

eoorporated - - - - 1848.

JOHN E. DEWITT, President.

Insurance.

ASSURANCE 00.
Capital - - - 1,000,000

HEAD OFFICE, HALIFAX, N.S.

J. H. EWART, CHIEF AGENT.
Of e.s: asè 3 c treet, Terante, On.

Correspondence as to Agencies at unrepresented
points is invited.

The Oldest Canadian Fire Insurance Comp'y.

QUEBEC
FIRE ASSURANCE CO'Y

EITABLIsEMD 1818.

Aets-Bt. John, N.B., THOMAS A. TEMPLE.
Toronto Ontario General Agen

èk»O. J. PYKE, General Agoni
Winnipeg, A. HOLLOWAY,

Gen. Ai'. Man. & N. W. T.
* Monireal, J. H. BOUTE & SON.

Paspebiso, W. FAUVEL, M. P.

1%e business of the Unon Mutual Lfe nrggy Foflin"
c beUio it FOR 11 'n'ao
h of a higbly rucceisful caracter Compared InsuranctehecOrresponding perioda of preceding years,a &fYear in question was one of the best in thePns hiatory.

SibFstantiaI increases were made in new insurance MONE

iten new Premiums written and setted; pre.
Ctincome and interest earnings; and in policies

@-'UinUrce in force. The notices of death claims
ahOWed a deerease

DOMINION LIFE ASSURANCE 00.
thu ' HEAD Orrn, - - - • WATUnLoo, ONT.

capia, .1,000,000. tub.es cbd capital, 0350,000.
J ioW Paid-up Capital, 069,50S.

s Tuow, M.P., President. P. H. Sims, Esq., Vice-President.
Taos. HLriran, Managing Director.

gente unrestricted as to travel or occupation sud non-fortelting.
44tt Wanted.

COMMER CIAL UNION
0f LASSURANCE 00., (LTD.

Ondon, - - - - England.

Total luested Funds ..................... $12,500,000

DOFFICE CANADIAN BRANCHE

TO , 1781 NOTRE DAME STREET, • MONTREAL.
ORONTO OFFICE, - 82 TORONTO STREET.

RENS, Gen. Agent for Toronto & Co. of York

EE INSURANCE COMP'Y
OF AMERICA

PAID $549,462.00
Po lOSSea by the conflagration atlSt John's,

8th JUly, 1892, without a single difleulty

Toronto Agents, H. J. MUDGE, Resident Man er,
4 *° AentsMON EAL.

& BEATTY, 15 Toronto Street.
"Qhou. No. im .

e Supplies
Write to the

TARY Timus PINTING CO.
ToRONTO.

Insurance.

IT LEAUSTHRALLI
THE MUTUAL

Life Insurance Comp'y
OF NEW YORK.

BICHARD A. MoCURDT, President.

ASSETS OVER - $159,000000

The Consol Policy recently announced by The
Mutusi Lite Insurance Company o!11 New York comn-
bines mor advanages wi ofewer restrictions tban
any Invesiment Insurance contract ever offered
It consolidates

INSURANCE
ENDOWMENT
INVESTMENT
ANNUAL INCOME

No other Company offers ieis policy. Apply on
to Companys nearest Agent for details.

THE MUTUAL LIFE paidte àte polcy-holders ln 1 0 0e • -w #. . 190009000
The Mutual bas ever been in the minds of the

disriminating public

The Greatest of ail the Companies.
H. K. MERRITT,

General IMager,
Bank of commerce i/dg.,

TOBOmT0.

THE WATERLOO MUTUAL FIRE INS. CO.,
EsTABLIsKMD I 1868.

HEAD OFFICE, - WATERLOO, Ou.T

Total Asseta Jan., 81st, 1899, @308,379.00.

CHARLES HENDRY GEORGE RANDALL,
President. I Vice-President

O. M. TAYLOR JOHN KILLEBI
-1ecretary. 1 Inspector,

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

HEU AOFFICE, -. . Manning Arcade, TORONTO.
Box. GEO. W. ROSS, Minister o Education, - • - - PaIsIDUNT.Hom. B. H. BeLAKE QO1.., vo.uuu

ROBT. McLEAE, E IO-Q. P

Policies issued on all the beat soproved plana, both
Level and Natural Premium. Total abstainers kept
in a separate claos thereby getting the advantage oi
their superior longevity.

AGENTS WANTED
H. SUTHERLAND

Manager.

The Man
ufacturers' Life Insurance Company insists that

* THE MAN '
whose prospect of present or future independence
is small, and whose death would take from his
family their sole support, should provide for their
future by as much life insurance as he can afford
to pay for. Before doing so let him examine the
plans of insurance offered by the Manufacturers'.

Head eeen R., -Venu..e sg et o. m, -
jOO O
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LeSding manufacturera.

The Canadian Office and School
Furniture Co,, (L'td.)

PRESTON, - - - ONT.
BUoc0ssORs TO W. BTAHLSCHMIDT & 00.

MANUFACTURERS OF

Office, School, Church and Lodge
FURNITURE.

63DND FOR CA&TA&LOGUE
TOIoNTO BEPBEBBNTATIVE

GEO. F. BOSTWICK,
No. 94 Front Street West, Toronto.

«. BARBER & BROS.,
PAPERMAKERS,

GJDEGETOWN,- ONTARIO

Bok Papers. Weekly News, and Colored
Specialties.

JOlqN B. BARBBB.

TKI OESHA.W.A.

MALLEABLEIRON 00.
KALLEABLE IRON,

O.A.STXING8
0 rnVO IRE ALL IEDs or

1I0ICULTURAL IMPLEMENTS,
AN»D M11ELLANEOUB PURPOSB.

OSHAWA, CANADA.

The Kin^ Iron Works
BUFFALO, N. Y.

MARINE ENGINES
OUR SPECIALTY IS

Prop eller Wheels
Ana their Excellence is Acknowledgeo

alover the Lakes.

-WRITE FOR PRICES.

TORONTO PRICES CURRENT.-Jan. Igth, 1893.

Name of Article esm

Breadstuff.
FLouz: <vp bri.) f.o.e.

Manitoba Patent-~
"lStrong Baiera

Patent (WrtwWheat)
Straght Bolier
Extra
Omeal Stdard...

"o Granulated
Bran, V ton

GAàI: f.a.o.
Winter Wheat, No.1

No. 9
•NO. 8a

Spring Wheat, No. 1
No.92

"e No.8
Man. hard, No. 1

" "i No. 9
"4 " Il.o. b

Barley No 1.......". No. 9.......
"8 No.8 Extra .
"à No. 8......

Oats.............
Pea ...
Bye
Corn .......................
TlmothySsed, 48b
Ciover, Aeiks, 60

unarian una, 48

Butter, choie, V lb.

Driesd Ap........
vapadApples..

Hope...............
Beet Me. .
Pork, Mou.............
Baon, iongbeut..r

ilCumùb'rlld«st
" B'kfet emok'd

Rama ........
Bolle............
Lard, pure
Lard, compd......
Eggs, vdon. f eh..

es pickled
Honey, liquid-..

" comb.....
Salt.

LivW looarse Pbg i
canetan, bri....... :

"6 l 6 lb&..
W 60 " .
0. Balt 66bc dMry
Bie's diy "

Leather.
spanish Bois, No. 1...

"g" No. •••1

No. 2EmmFe, hoavy...
Harne, eavy-

Kip 8S ifs,

Dom" Egis.....

Heml'kal tf (to 80)
8 to 44 lb........•
FrenCh Oalf
Splits, large lb...
Enamelled Cow,V*f
Patent ........ ~.......
Pebble Grain.....
Bufl........ --..
Buesets, light, V lb..
Gambier.......
Bumao........
Dow"e

ides B Ski i.
Cowe, green ......
St=ers,60to 90 lb....
Oured and Inspocted
Calskins, green

" cured
Sheepekins .......
Tallow, rough
Tallow, rendered.....

Wool.
Fleece, oomb'g ord... i

" Olothing......I
Pulied combing

super........... I

Grocerie.

Java V lb., green, . 0
Rio .. 
Porto Bloo " . 0
Mocha ...................

FRUIT:ulnaLondon l'rs2
Bik b'skets ......
Valenoias, f.o.8

New Bel'd Valenciaa
"Bultana.........g
"Layer Val.........0

Ourrante Prov'l ......
o Fliatroa s
"o Patras......o

Vostissa-.
Fia Bieme, new.. a

MalageI(5-lb) E

t435 4 40
875 400
350 30

280 id90
a 50 a 6Ob
380 8là

l 30 12 00

0 67 068
0 d5 0 66
0 69 0 63
0 69 0.68
0 69 08
0 u 0 61
0 83 0 84
o 0 o 0 81
0 70 0 71
0 48 050
0 44 045
0 â9 0 41
0 84 085
031 0 bl8
055 056
050 052
0 56 0 5-8
1 50 2 2
à6 où 00
7 50 8 oc
08 eau93
0 80 0 90
180 140u

0 17- 0 19
0 li 0 12

008 é

000 000
C 00 91 00
0 0ok 0 il
0 07 000
0 14 000
0(0 018i
010 01t
0 12 0 1
0 09à 0 10
0 20 09
0 00 0 17
0 07 008
0(19 0 14

0 80 0 90
1 90 1 80
070 0175
0 50 0 56
S40 o 405
050 0c

0 92 0125
020 0 OR
095 096
0 91 024e
0 18 0 20
0 94 097
090 094
028 080
0 30 0 83
0 65 090
010 0175
050 05
061 070
065 0 10
110 140
0 17 ose5
0 16 0 16
018 091
018 091
0 18 0 1
018 016
080 045
0 05à 0 06
004 005
0 044 0 06
Per lb.

S044 O 00
0 06 0 00
0 05 0ý 61
00 0 09
0 07 008
100 1 15
0 oi 0 02
0 05 0 05

$o. S o
0 97 0 42
0 18 0 E
0 28 098
099 088

2 00 9 95
3 25 8 7
0 054 00i
007 0074
006 009
0 07 0 98
0 0
0 05 0
0 07 0 ot
01 011
011 0 17
0 0"à 0 06

1

TBAs :
Japan, new ..............

Xokona. com. wgood
fne so on oe

iqagase. oom. tO good
iongou B bouchong.

Oolong, good tO un.
Y. Hyaonoom. o'O d

med. too choîoe
extra ohoioe...

Gunpwd.com Mo mai

" ne so nuso...
dian-Darjeelings...
Pkoes, broken...
Pekoose....................

Ceylone-B'k'n Pekoes
Pokoes .....................
Pokoe Souchongs ...

TonAcoo, Manulacir'd
Dark P.ofW............
Myrsle Navy ..........

Brier ce ..........
Victoria Solace 12s...
Bough and Iteady la
Index le......-..
Honeysuokle l.

Winee, Liquors, Be.
Port, oommon..........

" ine od......
Sherry, medium......

OBTUa: Guinness, ps
"e qts

BaNDr: Hon'e'y p.g.
Mrtelle eu
J. Rlobin là 0.
Pinot OCtillon & 00

PI: DeKuypea,Vgl.

Greenoass
Bed a

Booth's Old Tom......
WmsyrSanoth,.ep.qts

Imperti qt.........
Burke's Irib;........

Pure Bpts 66or.I.gl
' 50 " '

"0 95 .. "

F'mily Prf Whsy
Old Bourbon"
"0 ByeandMalt ...

lBlYe Whk, , iyr old

Hardware.
TI: BarsPMl. .....
Ingot ..... ............
orra»: Ingot

LUAD: Bar..................
Pig ...................

Shot_............
hino bshot.............
Antimon.
Solder,;. & hf.......
Solder, Standard.

Baas: shoot ....
[moN: Pig.

Bummlee .-
Oarnbroe.. ...... 
Bayview Amerisan..2
No. 9 Soft Southern
N. B. Siemens ......
Bar, ordimry ......
Swedes, 1in. or over
Lowmoor ...............
Hocpu, oore.........
Band .
Tank Platea.......--
Boiler Bivets, bot.~.
Dusia Shoot, V lb...

do. Imitationl
ALVANIEUD Inox:
But No. 2.••••..

"go 4...........

0 18 085
0 1a dO
010 050
015 056

O86 0 4

u 14 0 800 30 0 40
050 05

090 055
0 85 045
(J 8u0 440
095 0 u

0i5 040
0 90 088ö

0 51 0.51
0060 0 00
050 066
065 000
068 000
0 4 000
0 0 0 00
6g 000

1 95 1 Io
950 4 00
150 95o
8 00 450
1 6 180
9 65 9¶5

10 OU 10 ma
1 000 10 go
895 850

ô 75 6 QU
1100 il 9.
170 8 2à
616 125

10 25 il 25
Il b0 12 36
In Duty

Bond Paid
1 96 407
114 870
060 189
066 904
066 904
0 69 1 91

085 9 2

S . S0.
0 94 025
0 0 94
0 1 0 14
0 164 0 92
005 0 05
0 0
0 004
6c. 1%
S06 062

0 12à 0 13
0 16 0 17
0 15 0 16
0 20 030

00 00 00GOe
00 00 00
21 09s002195 0000
920000W0
2 0i 905
4 00 49
0 051 O OS960 000
90 0 00
9 L. 0 004 50 500
011 019
o0 0 o7

0 04 O 05
0 0 005
S05 0 060 oj 0 00

Nme of Artiole Whboeale

Groesries.-Oon. S 0. p o
Almonds, Taragona. 0 16 û 17
Almondu, Ivica.. - :# .... :46o 0
Yiiburta, bi:ily ..... U ù OUIl
Wainute, Marbot .....U î u
Grenoble................. U 1 1O

Saupa:om to nne lb u 04 O LzA

PloAmbelb....... 004 UhW
MoLAssal ;.W.L1. gal... O1o 0U bu

New Orleans........... U 30 0 65
Ion: Arracan............ O 084 O MU
Patna .................. OitU
Japan ......... 0U4O
Grand Duke ........... O U 7l

PIs: Aupie.....0 11 ly
Cassiaa,wholeo lb... 0 I 0 10
Cve.............. 01 05
Ginger, ground... 090 0 2b

roo.... 00 05
Nutmg.. . 075 1 m
Mace................ 100 110
Pepper, black . O 10 o 18

white... U9 099
Buena:

Barbadoes ............- 00^90 04
Xxra Granulated ... 0 t 0 J4
BedpathlParsaLump o 0 o

ybrih ........... O O M

Yellow................ o

0od 011 Imp gai...
Palmë lb.....
Lardext.No1Mobsse
OrdinaryNor.1"
Linseed, raw..........

Olive, V Imp. gal....
Seai, utraw...............

" pale S.B..........
PetrolemaI

0. . B., Torontb.
Ganadian, ôto10brio

Carbon Bafety..
Amer'n Prime White

Paintu, &0.
White Lead pure..

in Oil 95las.........
White ZendNo.1 ..

dry......
Bed Lead.genuine -
Venetian SeO"ng...
Yellow Oohrs,Fr'neh
Vermillinn, Eng.......
Varnish, No. 1furn...
Varnish. No.1GCarr..
Bro aan.............

Putty, per 10ls
Spirite Turpentine-

Drugs,
Alum ...........1b
Blue Vitriol .......
Brimetone
Borax
Oamphor.........0arboli .. ••Castor O.
Cauntie Boda............
Cocaine . .... . oz.
Oream Tartar ...... lb.
Epsom Balte...
Ext'otLogwood,bulk

si 0 boxes
Gentian -----
Glycerine, par1l.
He lebore ......
Iodine.. .
Insect Powder
Morphia Sol....

Oil Lemon Bayer ..

Potas lIodide--...
Quinine ........... 0

S llA..........l

Bulphur Flowero....

Boda Bioarb, keg...
Tartudo A -M

0 6j0
j jq
0 00 00

0,

S1 0 10

4 60 50
000 00
,60 00

4 12i 'à f

,ou- 000

1 00 00

095 Or

a0 9 0
al0 

0 00 de

0R0 001
0 *
On 0110 01

0 0 do
08 0 o0

0 0

0 124 g00804ff

ooet

0

#lu
oe

0 25

0 00 00

0 8501

800go 0

862
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Name of Ar lo~

lm rare.-Ooem
ol Wg sL e.
Brigbt................. Se

baroed ware, gaiC d. 0O
uoa onamag in..., 0 0 0
Iron pie........

ru hoad0 70 t0
Boier tube,akt m... 010 01

• i " là in..... .14
Tai: Casl............... 0 14
Black Diamond .... @ U êteW
bouer pias, in... 9 Wou

" " lylein... 'a00

Blegb shoe......... 00
OUT Nar,:

bu and 0dy....... A.P 0>A
au dy. A.P. 0 0i
go, 16§,1 dy ... Aa.. &09SI
1%â. .•••0•0•0
a a dy. A.P. 80

i and 6dy-. A. S'OR. 000à n dy ......... s 9 W 0
8 dy*....."0.P. à a 00
G3ami Nàm8uý
P0ointed l Uand s=hhUmsæ4 51m

ê bu. Bau....... 1000
.Ho.nan al 3lu s . I 5 O 00

b84 46 *10.9 0 W
TmPLAIuEs. l Sc" &I1 00

- """"• 620 00., ........ 6 56Du 8754t0W
IM.L. .... . OO60

WIuDow GLASS:
m andunderd.......... 140 4

4110ou.a.8de
bo0 ........... 01 »Bo1m xanI ............ S 14 8 3

Lat u ............ 008 010

New York....... 575 60
Keen outter .......... 775 800
Lance ........... 995 950
Maple Leaf. .10 95 10 
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Canada Le Assurance Companv
ESTABIlEJUE 1d•

MTAL AU FUNS ANNUAL INCOME
OVER OVER

$13,000,000 2,250,000

BY insuring now a share i 3 YZARS' PROFITS will
be e.red at the next division in 1894.

~. 6. Raxsaz, Fru~bemt. B. =5m, Ber.tasy.

W. V. EBAT, supetntendent.

SU# LIFE ASSURANCE OO'Y
OF CANADA.

..... µ....prem....,e.... b.. .fo.ow9.. l MtemMts
NET

AsSETO LtPU
auoamm. usimEs Assuni0's

NoALEED IN FORGE.
CAPITAL.

LIPE
INOC i. AenT. . AssUB'NO'

IN FloB.

•9M.4 e8 S $ ,1 ,064,880 1$8... $98,d?9 s 6,897 S 6,844,404
m0% 5,4 ,Ï4,0b 1»8... 5%,2f3 1,636,816 11,981,816

141(,% f8,e0 ,03,M.1» 18M... 90,174.57 9,885571.44 19,436,961.84
N Iasune an àbsolutely aimeoditioal poliey. It pays 1amb..

promptly, withoau waiting sixty or ninety days.
R MACAULAY,

Managing DIreetor.

ALLIANCE ASSURANCE 0oPAY
ESTABLU8HED IN 1824.

§fod Ooe-Bartholomew Lane, London, Engg.
sub.cribed Capital .. .. "S3,000,000
Pai up and Irvested 2,730,000
Total Funde .. .. .. 17,300,000

MIO. LORD ROTHSCHILD, ROBERT LEWIS Erg.,
Chairman. Chief Sufstmry.

AmZ; l.ia Company having reinsured the Ca adian business -f th.
i;i Cêbtiaa Insurance Comipany, saumes ai liability under oxisting

of01 that Company as at the lt of March, 1892.
G Banch Omce lu Canada -157 1t. Jams qs., Montreal..

GEO. MCMURRICH.
Manager for Canada. Agent for Toronto and Vicin

ROYAL
SNAURANCE COMPANY OF ENGLAND,

LIABILITY OF SHAREHOLDERS UNLIMITED.

••e, e........ .. .... $10,000,000
ri=d. . .. ...... ... .8ô,00,000

,pwards of .. .. .. 8, 0 0 0 0 0
luCU"fer probteon, of Canadien Poicy-holde.(* Ilth Governineut) exoeeds, 01,000,000.

ftj&1ýS5'i ofpro ert insured at moderato rates of premium,Me, Agan a the most approved fra.

TOronto101 & W. TATLEY,
W. RANK8, County of Ohief Agent..

GERMANIA LIFE
hisurance Company of New York.

ESTABLISSMED 1860.

$17,000,000 00
ACOTUAL B:ESULT.

'tend L, nin . .aTontine. . .

a ltulIy earned ..
8,988 00

4 ga turn of ai vremiums paid, with a profit .. 534 00
0148,0S0 during 10 years.

JEFFERS & RONN,.,
8TBEEmmT Wmsr, TomomTo

IAGETN'ARTD..LIBEEAI4'IEEUS

ETNA LIFE INSURANCE 00,
OF HARTFORD. CONN.

Cash Capital, ail pald up,.. . .. ... ... S 1,250,00f 00
Accumulated Assets,.......... .... 37,397,288 05
Deposit at Ottawa,............ .... 80, 0

Issues policies b-bi> on the HuMtual and on the Stock plans. Its stekh, -
low level-rate policies, are a iower rates than purely stock companief, anddk
Mutual, or with-proats policies, are not equalled by any -'purely mutual "

lite insuranse eomapany for Iownees of eait, pro:iced by annual cash dividend
upon identiocl policies.

Toronto, July 20, 1892.
W M. ORR & SOUS, Managers,

Cor Toronto and Vourt Ste.

UNITED FIRE INSURANCE 00., LTD.
ESTABLI8SHED 1877.

Head Office - Brown Street, Manchester.
Montreal Office • Temple Building.

Capital Sbscribed,.... ... ... ... ... ....... 1,250,000
Capital paid up lu Cash, ... ... ... ... ... O
Vad dla Mand inaAddition to Capital,...........782,500

J. M . LAME, General Manager and Secretary.
HUDSON & L AXE, Managers for Canada

Approved Risks insured upon the most reasonable terms Losses
promptly and liberally settled.

EASTKURE & LIGHTBOURNE, Toronto Agents.

Nous Beota Branch : New Brunewick Breanch: ManUoba Breseii:
Head Office, - Halifax. Head Office, St. John Head Office, - Winnipeg

AIr. SHOBTT. El. CHUBB & Co., G. W. GIaDLEsTONU,
Gen'l Manager. Gen'1 Agents. Gen'i Agent.

WESTERN
A.88UI~ÂNOE COM 'P.ANY".

FIRE AND MARTE. InoonloaTu 1851.

Capital, .. .* . .. ...... 61,200,0000
Aset, over .. .. .. ..... 1,550,00000
Anali.co.e, .. ..0..I ..0 1,80,0e 00

HEAD OFFICE,
A .= smiT, Erosa.t.

- TORONTO, Ont
J.,J. KENNY, Xanaging Direffes

C. C. ROSTER, Ueer.tary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE, . . . . . HAMMILTON, ONT.

Guarantee Capital .. .. .... ...... 6700,'
Deposlted wlth Dominhion Govenment .. .. .. 61,100

NON-PORFEITABLE POLIOIES; TONTINE INVEBTIENTB,
AND

Honans Popular Plan of Renewabl erm Insuranee by oetuary
PlreminaIns

DAVID DEXTER,
Managing Dh .

BRITISH A MERTCA
Assurance Company.

F I R E A.ND MAR1IN1.

LMh Capita aMd AMUSes..$......* .. .e 1,1s 6 6
INOORPORATUD l,

HEAD OFFICE,.•......•TOROITO, ONT.

BOARD OF DIBOTORB
GovEamoE, • JOHIN MORIBON, Egq
DEPUTT Govfason, • . . JOHN Lus, Esq.

(; 1 M. B$
q1 ., ule=D7ov John Y. ReI m Uq

Thou, e a .
T. 3. Purdom,. Nq.

ea .ra i Er

868
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Insurance.

lorti Dritishiani Mrcutile
INSURANCE COMPANY 1

'|8TABLISHED 1809.

PAID-UP CAPITAL, $3,345,883

fir Fund- $P4669,481
le& 60 - 5,484.285

Total Assets, - - $52,058,716
REVENUE 1891.

Fire Department, - 87,557,268
Life " - - 5 841,984

Total Revenue, - $12,899,247

CAIADIAN INVESTIENTS, $4,599,753

AGENTS M TonONTO:

R. N. GOOC, Il. W. EVANS.
F. H. GOOCU.

THOMAS DAVIDSON, Man. Drector,
M O N T BE. L.

ACCUMULATION POLICY
Or THE

NEW YORK LIFE'
IS A

PoIIcy wIth no RestrictIons Wnatever,
AND

BUT A SINGLE CONDITION,

NAMELY,

THE PAYMENT OF PREMIUMS,
DAVID BURKE,

Genera iManager fer Canada.

SUN
INURANCR

OFFI r

1710

FIRE
0 0

HEAD OFFICE,

Tlreadueedle Street, London, Eng.
Transaets Fire business only, and la the oldest

purely fire¯office in the world. Surplus over capital
nd aIl liabilities exceeds 07,000,000.

CANADIAN BRANCH,

15 Wellngton Street East,
TORONTO, ONT.

H. I. BLAOKBUEN, . Manager.

W. BOWLAND, •• .... Inspector.

Tis Company commeoei business in Canada by
depositing 0800,000 with the Dominion Govern.
mon for security of Canadian Foliev-holders.

OF EDINBURGH.

ENTABLI1UED 1823.

Head 0 ee for Canada, • MIONTREAL.

Total Asa,,upnoe over $107,011.900
Total Invested Funda .. ...... ...... 087,419,000
Bonus Distributed ......... ....... 27,500.000
Annual Income ................................. 4,900,000
Total Assurance ln Canada... ........ 18,000,000
Total Investments ln Canada......... 7,500,000

WORLD.WIDIE POLICIES
Thirteen nionths for reLai o! lapsed polilies with]

ont msdlcn certifcatso! f ive yars' existence.
Loans advanced on Mortgages and Debentures

purchased.
W. M. RAMSAY, Manager.

Uverpool &London & Globe InsuranceCo,
Inve.ted..d........................... .088,814..d
Investments iu Canada..... ...... 000,000

lHead 0900, Canada Bpanch, iontreal.
DIREOTORS.-Hon. H. Starnes, Chairman; Ed-

moud J. Barbeau,Esq. Wentworth J. Buchanan, Esq.
Biak accepted at Lowest Current Bates. Dwelling

Houses & Farm Property Insured on Spécial Terms,
J08. B. BEED, Toronto Agent, 90 Wellington 8t. E.
G. y. 0. SUITH, Chief Agent'for Dom., Montreal.

INSURANCE COMPANY
ALFRED WRIGHT AND R. L. BALL,

Acting Managers.
MAETER YORR, AoNis, Tuaurn o.

The IMPERIAL INSURANCE CO.s Ltd.
"F I R E."

Established at Lenden 1803.

Subscribed Capital ... s. ........... 60<1<J,00<
rotal Invested Funds. over..... ...... 89 000.0
Agencies in all the principal towns I the Dominion.

Canadian Branch Office:
Company's Building, 11 ois. James 8b., MONTREAL.

E. D. LACY
itesident Manager for Canada.

Inchostli ri sruIce co,
ESTABLISHED 1824.

Assets over $8,000.00.

IEAD OFFICE, - MANCHESTER, Eng.
,J. B. MOFFAT, Manager and Secretary.

Canadian Branch'Head OfBe, Tornto.
JAS. BOOMER, Manager

City Agents-Gno. JAFFRAT, J. M. BRIGGS, F1ANK

E. MACDONALD.

THE "GORW" IRIII.NSI CO.
Nead Office, - CA LT.

Cash Assets. .. ..... 151,887
Total Assets.. ....... 341,282

Both Cash andMuta 1Pans.bDuring 1891 nd
1891ré!unded90% o! alni nbea' premiluis.

» -sHbu. .JAMB -OUNG
B. 8.STRO A.NG, AMLNOa gerMG.

R. S. STRONO, Ma- ager, Galt.

Sonuseavey years. '*Free Poioies.
Special advantages.to total abstainers.

F. STANCLIFFE,
General Manager

J. E. &A. W. SMITH, Gen. Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebec.

GUARDIAN
FIRE ANO LIFE ASSURANCE COMPANY

OF LONDON,_ENCLAND.
Capital,...........g ,000,0"
Funda ln [and Exceed .. 2 2 ,000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING

MONTREAL.
E. P. HEATON, G A. ROBEnTS,

Manager. Sub Maii5ge"
Toronto Office, Cor. King and Toronto "ts.

H. D. P. ARMSTRONG, MALCOLM GIBBS
General Agents.

PI-IED IX
FE ASSURNCE COMPAY, LONDON.

EstabUaohed in 1189. anadlan'Brane ohetBbibo
in 1804. Loss paidsince the establishmntof01

Ompany ézosed $15 000,000 Balance hs ilanalf &oentof Fire m$8,00 h . idblto
Goverument (for the sectyo!fpoRoy ahoid t
cana"a), #0000. sa St.Frnoo aXavierAetMoutreu.* SP PATErsn 0 o
for thé Dominion. Luwxs Morp&LT a Co., de
for Toronto. R. MÂOD.mPATERSON, MAYUOZ"'

.WELLINGTON.MUTUAL.

FIRE INSURANCE CO.
Busines, :lone on t eCash and .Premiumn NO

8yotem
P. W. STONE - CHAS. DAVID8O,

PEésPdPnt. 1scOELP,
HEAD OFFUOE OUuLpIeo oui

864

a

NOTICE IS HEREBY GIVEN THAT THE

ANNUAL

GENERAL MEETING
OP THE .POLICY-HOLDERS\
4ND GUARiNTORS O.P

The North American
Life Assurance

Company
Wili be heid at the Head Office of the Company,«Manning Arcade, King et. west, Toronto, Ont.,

'On Thursday, 26th Jannary, 1893,
At ELEVEN o'clock in the forenoon, for the recep-
tion of thé Annuai Report and a statexnent of the
affaira of the Comnpany, tlhe election of Directors,
and the transaction o! al1 such busines i as may be
dons at a Generai Meeting of the Company. Par
ticipating Policy-hoiders have joue vote for each
$1,000 of insurance held by them.

WM. McCABF, Managing Director.
January lSth, 1993.

BRITISH BMPIRBE
Life Assurance Comp'y

OF LONDUN ENGLAND,

GANADA BRANCH,_- MONTREALI
Canadian Investments, over $1,800,000
Accumulated Funds, 7,665,890
Annual In0ue, - - 1,295,000
Assurance In Force, - 31,250,000
Total Claims Pald, - 9,763,340


