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Leaang Wholesale Trade of Toronto.

I.otdlngWh lesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

SILKS,
Wools & Cotions

TO THE TRADE

un‘

°-dy ed cein 8ilk, Wool & dth.oh
l"‘ln the cost of manufacture and is
*"de“‘"“oaﬂeccth stocks of the wholee 1
“em 1g market the live mer-hant plac

“ Progy,
“ﬂ nation is the thief of time.”

Ortery o,

Solicy
ted. Filling letter order speclalty

W wicyonp ) [0,

T" And Front Streets E.,
3% ORONTO
R‘J&%DONAL

P,
S FRABER hea SASEAZ P BELL

Rf%llresentanves

Now upow Ty ROAD.
\.

taken heavy advance or
ders in all our

They haVe

. || Specialties
and
g ! Novelties

ant 0ver their success.

by, Konnedy g

Ang B ol ORONTO

r.
o | 9. SHORT MOMasTAR,

Lod.nnn‘

.

McMASTER & (0.,

WHOLESALE

Woollen & Genoral Dry Goods

MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.|

En‘hnd —34 Olement’s Lane, Lombard Street,
London, R.0.

JoBN MULDREW,

FIRST ARRIVAL

New
(renchle
- Walnuts.

PERKINS, INGE & (0.,

41 and 43 Front St. Eost,

We are offering a

(Blond Tea .-
23¢. per Ib.

For strength and flavor it is unequalled.
Ask our Travellers to shew it, or write us for
samples.

SMITH & KEIGHLEY

WHOLESALE 6ROCERS,

GRDON, & =
& NACKAY & CO.

COR. BAY AND FRONT STS.,
TORONTO.

Sealettes

“

The remainder of our
Stock of Sealettes at
prices to clear.

Gordon, Mackay & Co.
MACHINISTS’

FINE TOOLS.

Drills,
Chucks,
Reamers, etc.

‘WILEY & RUSSELL

Screw
Cutting
Tools.

IRICE LEWIS & SON

9 Front St. East,

TORONTO.]} .

(LIMITED)

TORONTO
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The Chartered Banks.

The Chartered Banks.

The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED 1817,
INCORPORATED BY AQT 0F PARLIVMENT.

Capital all Paidup, - -  $12,000,000
Reserve Fund, - - yUUU

HEAD OFFICE,

A BOARD OF DIREC A

Hon. BIR D. A. 8mrtH, K.OMG.,, - -

HON. 3. A. DRUMMOND, - - - - -President.
A. T, Patterson, Esq., W. C. MeDonsld, Vaq.

i
Hon.Bir J. C. A .}
Hugh McLennan, Eeq. K.CM@G.
E. B. Greenshields. nsq. R. B, Angus, Esq.
W. H. Meredith, Esq.
F. 8. CLOUSTON, General Manager.
ALEXANDER LANG, Ass't General Manager.
A. MAONIDER, Chief Inspector & Buperintendent of

Branches.
A. B. Buchanan J. M. Greata,
Asst. Bupt. of Brancheas. Ass't Inspeetor.
BRANCHES IN CANADA.
MON"I;‘REAL —~H. V. Meredith, Muanager.

West End Branch, 8t, Catherine Bs,

Almonte, Ont. Hamilton, Ont. gnebeo, uae,
Belleville, * Kingston, * egina, Asg'a.
Brantford, “*  Lindssy, * farmia, ©Ont.
Brockville, * London, v Stratford, Ont.
Calgary, Alta. Monc.on, N.B. 8t. John, N.B.
Ohatham, N.B. Nelson, B.C. Bt. Marye, Ont.
Chatham, Ont. New Westmins- Toronto, *
Cornwall, « ter, B,C. Vanoouver,B.C.
Fort William Dttaws, Ont. Viotorhb “
Goderich, " P , " Wallace '&Ont
Fuelph, " Peterboro, Ont. Winnipeg, Man.
Halifax, N.S. Pioton, Ont.
IN GREAT BRITAIN.

London—Bank of Montreal, 22 Abchurch Lane, E.C.

COMMITTER ;
Bir Robert Gillespie, Peter Redpath, Esq.
C. Ashworth. Manager.
IN THE UNITED BTATES.
New York—Walter Watson, K. Y. Hebden and 8. A.
Shepherd, 59 Wall Kt.
Chicago,—~Bank of Montreal. W. Munro, Manager;
BANKERS IN GREAT BRITAIN.
London-—The Bank of England.
“ The Union Bank of London.
“ The London and@ Westminster Bank.
Liverpool—The Bank of Liverpool,
Beotland—The British Linen Company & Branches.
BANKERS IN THE UNITED STATES
New York—The Bank of New York, N. B. A.
" The Merchants' National Bank,
Boston—The Merchants' National Bank.
Buffalo—Bank of Commerce in Buffalo.
San Francisco—The Bank of British Columbia.
Portland, Oregon—The Bank of British Oolumbia.

THE_CANADIAN BANK OF COMMERGE.

HEAD OFFICE, . - - TORONTO.
Paid-up Oapital 96,600,000
Rest, 1,000,000
DIRECTORS.—Gro. A. Cox, Eg., - - President.

JoHN 1. DAVIDSON, Esq., Vice-President.

George Taylor, Esq. . B, Hamilton, Esq.

Jas. Crathern, Esq. Matthew Leggat, Eaq.

Tohn Hoskin, Esq.,Q.C.,LL.D. _Robt. Kilgour, Esq.
B.E. WALKER, - - - - General Manager.

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROYAL, OCHARTER.

Paid-up Oapital .. £1,000,000 Stg.
Reserve Fund 265,000 «

seevee

LoNDON Orricn—38 Olements Lane, Lombard
Btreet,

[

COURT OF Dmgogoas.

J. H. Bredle. . A, 3
John James Cater. H. J. B, Kendall.
Gasperd Farrer. J.J.

Henry R. Farrer, Frederic Lubbook.

Richard H. Glyn. Geo, D, Whatman.,

—A, G. WALLIS.
OANADA—8t. James 8t.,, Montreal.

Hnap Or(r;onm

R. R. Y, - General Manager
H. BTIKEMAN, ~ = Aset, Gen'l Manager.
K. BTANGER, - - In X,
BRANCHES IN OANADA.

London. Kingston. Frederioton, N.B,
Woodstook, Ont.  Ottawa. Halifaz. N.8,
Brantfora. Montreal. Viotoria, B.C.
Paris, Snebeo. Vancouver, B.O.
Hamflton, t. John, N.B. Winnipeg, Man.
Toronto. Brandon, Man.,

AGENTS TN THW UNITED ATATRE. BTOC.
New York—52 Wall street—W. Lawson and F.
Brownfield.

8an Franoisoo— 124 Sansom street—H. M. I. Me-
Michael (soting) and J. O. Welsb.
London ers—The Bank of England Measrs.

Glg & Oo.

re Aﬁanu.—mvetgool—mnk of L "
Beotlan ational Bank of Beotland, Limited,
and branches. Ireland—Provinoial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia — Union Bank of Australia.

New Zealand — Union Bank of Australia. India,

China and Japan—QChartered Mercantile Bank of | Bank

India. London and China—. Bank, Limited.
Weet Indies—Oolonial Bank. Paris—Meesrs, Mar.
ouard, Krauss et Cle. Lyons—Oredit Lyonnais,

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1818,
Authorized Oapitsl, - - - 83,000,000

Pald up Capital, - - - - 2,500,000
Rest, - - 550,000

QUEBEGC.

HEAD OFFICE, . . .
BOARD OF DIRECTORS,
R. H, Bmith,

bW o+« = =  « Pr
Wm. %.izhull, Baq., Vice-President.
8ir N, F. Belleau, K.O.M.G, John R. Young, Esq.
Geo. R. Renfrew, Esq, Sam'l J. Bhaw, Esq.
John T. Ross, Esq.

James Btevenson, Esq., - < Gen'l Manager
BRANCHE AND AGENOIES IR CANADA.
Ottaws, Ont. Foronte, Ont. Pembroke, Ont.

Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York—Bk. of British North America.
Agents in London—The Bank of Scotland.

e

J. H. PLOMMER, - - Ass't Gen. Ma

‘. H. IRELAND, - . - Inspector,
G. de C. O'GRADY, - - . Asst. Inspector,
New York— Alex. Laird, & Wm. Gray, Agents.

OHES.

Ailsa Craig, |Guelph, Paris, City B'cbs
ayr, Hamilton, |Parkhill, 712 Queen E.
Barrie Jarvis, Peterboro, [448Yonge St
Bellevhle, London, Bt. Cath'rn+|791Yo~ge 8t

erlin, Montreal, |Barnis 268
Blenheim, |MAIN OFFIOR|Sault fSte. |566Queen W
Brantford, {157 8t.James Marie, |15 1'm't,
Cayuga, City B'chs |Seaforth, 128 King E.
Chatham, (2084 Notre |S8imooe, Thorold,
Collingwood Dame|8tratford, |Walkerton,
Dundas, 276 8t. Strathroy, |Walkerville.
Dnnnvlile. Lawrence|Toronto, Waterloo,
Galt, Orangeville, |HEAD OFFICE Windsor,
Goderich, |[Ottawa, 19-25 King W|Woodstock.

BANKERS AND CORRESPONDRNTS

GBEAT BRITAIN—The Bank of Scotland.

INDIA, CHINA & JAPAN—The Chart'd Bk. of In Aus-
PABIR, FRANOR—Lasgard, Freres & Cie. [tralia & China

* AUSTRALIA & NEW ZEALAND—Union Bk. of Australia

BRUSSELS, BELGIUM—J. Matthieu & Fils,
NEW YORE—The Amer. Exohsnge Nat'l Bank of N.Y,
BAN FRANCISCO—The Bank of British Columbia,.
CHICAGO—The Amer. Exchange Nat'l Bk. of C 0.
BRITISH COLUMBIA—The Bank of British Columb;
HAMILTON, BERMUDA—The Bank of Bermuda.
KINGBTON, JAMACIA~Bank of Nova Scotia.
Commercial Credits issued for use in ail parts of
the world. Exceptional facilities for this class of
business in Europe, the East and West Indies, China
Japan, South America, Australia, and New Zealand

THE DOMINION BANK

Oapital (paid vp) 1,500,000
Bofervo(md rsaressersrorsese o asmmensasesess l,ao..b’m
DIRBOTORS:

JBon .F:rn"m;' e, - - Vice PREGDERT.

N i) y . -

W. Inoe. Bdward Leadlay.

6. B, Osler. James Boott.
Wilmos D. Masihows.

HEAD OFFICE, . . - TORONTO.

Brampton. Belleville, Cobo . Guelph, Lindsa

n. Belleville, . Guelph, )
Napanee, Oshaws. Orﬂlh.usxbri g. Whitby.’
TORONTO, - Queen Street ocorner of Hsther Btrees.
" ueen Btreet Hast oorner Bherbourne.

I Market Branch King & E. Market 5

: gu:&d‘u BAtrm ?‘otnar .S.t.c

ns Avenus,  cora® College Ave

Dratts on aurh of the United Shﬁol:,“ Great

Britain and the Continent of Buro; & sold,

Letters of Oredit issued available ip parts of
Burope, Ching .tnd-hgn-

8. BETBUNR, Oashies,

THE ONTARIO BANK.

ssveese 81,500,000
— 315,000

TORONTO.

. , Esq.  G. R, R. Cookburn, Esq.?M.P.
Hon. J. 0. Aikins,
O HOLLAWD, - - - . - . . QGeneral M
E. Morms, e = - « . = - ]mspector,
A BBAR.O:]‘I;B. ok
Grors, oni )
erstburg, Mount Forest, Sudbury,
anville Newmarket, Toronto,
Qornwall, Ottawa, tb;
n, Peterboro’, 480 yueen st\‘h
Lindsay, K%ré Arthar, 'oronto.

London, Eng.—Parr's Banking Co. and the Alliande
Puak (Fimaited: & }

France and Europe, Credit Lyonnais.

New York—Fo National Bank of New York,and
Messrs. W. Watson and Alexander Lang

Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA,

Capital Authorised...................c..... 83,000,000

Oapital, Paid-up, 1,040.609

ROBE cricecrisrstionns - srivessscscienss messom 1,090,908
H.S. HOWLAND, - - . President.

. R. MERRRITT, « - Vice-Presient,
William Ramsay, T, R. Wadsworth,
Robert J-m-..;b Hugh Ryan,

, Butherland Steyner.
HEAD OFFmg,x-w ------- TORONTO.
3 ILEZS, Oashier.
B. Jummnas, Aswt. Oashier, 8. Hay, Inspector.
- BRANONES IN ONTARIO,
Besex. Niagara Falls.  Bault Ste. Marie.
5 Port Colborne. 8%. Thomas,
Rat P
Ingersoll, Bt.

. Waoedstook.
Cor. Wellington 8. and Leader Lane.
TORONTO {Yongo and Queen Sts. Branch,
Yonge and Bloor 8ts. Branch.

Brandon, Man. - [ Portags 1y Prairie M
on, Man, ortage La , Man,
Calgary, Alba. Prince Albert, Sask,
Edmonto: Alb'a, - | Winnipeg, Man.
AaRNTS,—London, Eng., Lloyd's , Ld, New

A Yok, B‘ﬁ'}sﬂf s transacted Bonds

] byt n

and and sold.

MERCHANTS’ BANK

OF CAINADA.

Oapital pald up 86.000,%9
Rest, 2,788,
HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREBW ALLAN, Esq., President,
ROBT. ANDEREON, Beq., Vice-Presider®
Heoctor Mackensie, Esq. H. Montagu Allan, B8*
Jonathan H n, Esq James P. Dawes, B89
John Cassils, Ksq. T. H. Dunn, Esq.
- Bir Joseph Hickson,
L-3)GRORGE HAGUE, General Manager.
)i JoBN GAULT, - Assat. General Manager,

BRANCHES IN ONTARIO AND QUEBEOC.

Belleville, K n, uebec,
lin, London, enfrew, o
Brampton, Montreal, Sherbrooke, Q¥
Chatham, Mitchell, 8. ratford,
Qult, Nay \ 8t. John's, QW
Gananoque, Ottawa, St. Thomas,
Hamilton, Owen 8ound, Toronto,
mu, Perth, Walkerton,
dine, Prescott, Windsor.
BRANCHES IN MANITOBA, o0
Winnipeg. Bran

]
BANERRS IN_GREAT BRITAIN—TLondon, GIB“&',,
Timiiedy. Livernocy Tio aok oy Toeepool, L
. Live )
At s S ol sl L
enry Hague an n B. 9, jr., agents. .
Bugxmm IN UNITED STATES— ewl'gork. Bask
New York, N.A.B.; Boston, Merchants'
; Chioago, Exchange Nati
8t. Paul, Mien., Fisst National Bank; Detrois,
onai Baxk ; Buffalo, Bank of Buffalo ; Saf
ciseo, Ang lornian Bank, ‘u‘p"
NEWFOUNDLAND—Com'erc’l Bk. of Newfolm‘ Nor®
Nova 800T1A AND NEw BRUNSWIOE—Bank 0!
Beotia and Merchants’ Bank of Halifax. eric®
Bm’msn.l %)Lmn;—l:l:nk of Britistlsnd N. Am
A gener: anking business transacted.
& 6d. avatiable 1 Chins, J8P°
and other foreign countries.

BANK OF TORONTO

Oapital ......
Rest.......

00t
000/
.'... .::1 00 'M

DIRECTORS

1!
GEORGE GOODERHAM, - - PREE axT
WiLLIAM HENRY BEATTY, g10

Vicr-PBE
Alex. T, Fulton. I Henry 09‘; X
Hemy Cawthra,. Robert Refo!
William George Gooderbam.
HEAD OFFICE, - . . . - TO
DumcaN OoursoN, -  General Mal nl‘mg‘,.'
HuaH LEACH, - - Assistant GBW.
JosEPH HENDERSONW, - - - In

”

'.l‘orPnto.

Parrle..
Brockville
Cobo rg...
Collingwood
Gananoque .
London .......
Montreal ..............J
* P't 8t. Charles.
boro

LT P L RTITIIRINS of}

\a. Btr thy, “

ST TUUEB. Anaross .
...G. W. Hodg tt&

BANKERS:

.nkla‘ o
London, England, - - The City B o
New York, gt National Bank of ped

Collections made on the best terms 883
for on day of payment.

THE STANDARD BANK

or OAN.A.:DA"I ’#
] PRIG-BD c.ocovncececrcersessesssroaesss O 500
Oapd up

Port Hope....
8t Catharimes......

000 0n mecstaos sae ses sesesesse v0e 050

HEAD OFFIOE, . . - TOBOM
W. P. Cowan Pnli’ilanl. A
i ) Jomw Bunms, Vi, Mo
F.hAlles,  Prea'Wyia, Dr- B0
- AcmwOs. n.rflh"'.‘z
Bowmanvills,  Oanmington; pare i
Bradtord Chatham, Ont.  nowsl,
Branitord, Qolborne, pars®s
Brighton, Durham, plow
Brussels, Forest. gto!
Campbellfora, Py
BANEKERS. .N.ﬁoﬁ‘
New York—Iraporters’ and Traders "
Montresi—Can. Bauk of Commerce, o qand: ger
London,England—National Bank 0t 303 -
All banking business promptly & Cosbio*
resvondance solls 3.1 BRODW
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THE MOLSONS BANK.

oumn BY AOT OF P,

UNION BANK OF CANADA,

BANK OF HAMILTON.

E3d-2p Gapital e 92,000,000 — e o ————T 11
HR e 1150,000|  OAFITAL PAID UP, - - 81,200:009 HRAD OFFIOE, - - HAMILTON
AD 0 CarD oF DECTOR L BEAL. =T ; Jomn Broasm, PredngTo™:
BOARD OF DIRECTOBB ART, ent
i‘.’g lghn.goﬁsou, - Vho-ll:tresiuiddwg' HEAD OF FlCE - - - QUEBEC. John Proctor ! G. RaAMBAY, \ggg—l’rels‘ideng.
8 g ep erd - . ent. ohn rge Hoach,
W. M. R . Board of Directors: Charles Gurne, A. T. Wood.
n"“’! Arehb.m, Samuel 1‘»?,’32}7, ANDREW THOMSON, Esq., -v - PRESIDENT. ; y&. Lee, (Toronto.) “moo
‘W. M. Macpherson, =~ = VioR-PRESIDENT. . TUBNBULL, - + - - « « « . = er
K Womnnm Tuoxfg' Gemlm.g“ g Gk’.g‘l;:mﬁan, Eaq. E . Hah.EEcq MLP.P. H. 8. vn;.; liiﬁc'n%n’g’“nt Cashier,
NPORD, - e o
mm,‘_A o ”, Ont., Brookviller Clinton, * . 4. 7. ca, oM > Alliston,  Listowel,  Mount Forest, Simooe,
n:lm Kxeter, ilton, London, Meaford, Mont- Chesley, Lucknow, Owen Bound, Toronto,
Bagty,, orrigb; Norwioh Owen Sound, Ridgetown, | E. E. WEBB, - - - . . . GeNmRAL MANAGER. | Georgetown, Milton, Orangeville, Winghamn,
Thom‘a'hns el, P.Q., Bt. Hyacinthe, Que,, St. | J. G. Bmm. - < - - INsemOTOR. | Hamiltun, Barton St. Port
'm O ?°%%f;:;.?&'°%‘&%‘:€::‘°’3n¥“"‘°°' V| e BRANCHES AND ACENOIES: |\, y oo ponondonts In United States,
monum uebeo—La Banguedu Peuple | Boj in' M Bank Buffalo—Marine Bank of Buffalo. Detroit—
a“:%n whahies Dok, o anguedu Peuple | Bo “",‘{;,”Mm"’” Q““’“ S“Lew,, st) | Detroit National Bank, Chisago.—~Union Natl B
'u"""lck &l Bank Bank of Commerce. New | Chesterville Ont. Smith's mu-, Ont. National P ‘;:RO %5 :kn *'n Bri talnL
Oo' Prtnoe E(ﬁ,,,,’é"f:i.gﬁ"_m,é.ﬁ“ng ng “t;):iﬂ' %n%WT %ouriseoMan.t 10:&123! eﬂr:ote(f at l.l.i ptrteo oligl:hfled 602121101? ‘:)li
[Yromly .I. Summerside Bank. British Colum- | Marrickyiits. Ont. oronto, Ont. Canads at lowest rates. Careful attention given
ST EE R B | P 2 Fomp it st
T e e A L I TV ERCHANTS’ BANK
g?ﬁ'ﬁfnmf l:hé‘ig:;rz;gﬂgggkl%dmvgéﬁl Loxvon, Pu'fs BkElG" 95&:&; Bank, Ltd
Tedit 1, .an ster Ban . LIVERPOOL, “ w e
Yduvery yoﬁggﬂnminﬁ::g ﬁ%‘ﬁ:"& Banque | Npw Yomg - - - . . . . National Park Bank. | Sapival Fald. S :310:000
l!:ﬁenh in United Btates.—New York—Mechanics' | DOSTON, - - - - . . Lincoln gstionn} g::kk
b, ook W. Watson, R. Y. Hebden and 8. A. Shep- BT“‘“PWW' """"" Fiest Natlonal Bank. Board of Directors.
Nasigy nls. Bk ot Montreal, Morton, Bliss &G0 ; e Monn .. 8t. Panl National Bank. | | maomas B, KaNxy, MP. .. .. PREGIDENT.
Fortiing. Gity Benk. _Boston State Nat1 Byak. | GREAT FALLs, Mox. - .. First National Bank. daoa4s Brtomm,” .. - View-PREsment.
a%,:"““gd“m Darolal R S bl | Borrass, - L Queen City Bank. | Henty G- Bocii. H'E Fallor
B'l?f" Sacial N“;: Bagk. Buflalo — Third Nati DutpoLAND, - - - - - - Cloreland X1 Bank. Hoad OfosHiumx. - D, H. L Duncax, Cashier.
'Wauk 01800~ of B umbia. - l NTRRAL B 0%“ L. PRAsB, Manager.
Bagk, "%%0—Wisconsin Marine and Ins. Co. S West End Branch, Gor. Notre Datme and Beigneur ste.
S Sk s o B 8 BANK OF NOVA SCOTIA e e sad:
By 4 First Nﬁﬁ'ﬁ.ﬁﬁ“mgﬁﬁ-gmmmt o INcoRIoRITaD 1508 Antigontsn, AF°Pgios 18 Nova Sydney.
00'1‘1‘" eapolis—First Nat1 Bank, Oapital Plid-n: o reesmoersore 84,500,000 Bﬂd%o'r:'m. Mﬂmd, ts Co.) Truro.
229 regypotions made in all parts of the Dominion, | Reserve Fund o .- e 1,000,000 | GuyS W°Ym00‘
Promptly remitted at lowest rates of m,';‘,;',;;;;;"" """ Dondonderry  Pers Hawkesbury.
\ris o efh Letters Jotﬂdiﬁ issued available in all{ JomN DouLr, . . President. Agencies in New Brunswi
orld. ADAM BURNS, R Vice-President. Bathnrlt‘.o Kingston, (Kent Co.) Bn.okville
BA"Q“E UU PEUPLE DaNIEL CB})NBA;{ 9. Pagsimvs Hist. Fredarioton, Noncton, Woodstock.
0 AYZANT, Dordhester. ewoastle.
olm . HEAD O¥FICE, . . . . HALIFAX, N5, A‘enolu in P. ‘E. Ill.nd.
"'-or. ?“"-‘n e s e, 81,100,000 Tnoms Frema, Cushier, ammerside.
RRESPO DE
“’Q w---m.. e sessessesnmmsresians 480,000 in Nova Amherst, Annapolis, ?8 H, E
LA President. Bri e&own Kentville, Liverpool New gmmmuj..n U ion Bk. “:.n kot Onmmmada
BOU """ » . e =
wl.nx S5QuET, ". . . . . . Cashier. ow, North ey, Oxford, Ploton, Stallarto New Yoxk - - - - . cﬂ:;g Nn‘gon:lwéou d
v NI jout Cashier. | Westvills, ¥armouth. ' " 7 poggn s LT.TLTLTL Nation'l Hide & Leather Bk
""" Inspector. In Now Brunswlck—cam pbeliton, Chatbam. | Chicago, - - + - - - Am.Exchange National Bk.
Basse vinje, Q . D in. Moncton, Newoaatle, Bf. John, Bt. London, Bng.,- - - - Bnnk of Bootland.
ue| ‘. Mgm“ 1 ,Bbphe% 8t. Andrews, Sussex, Woodstock. .. - ogirm Bank, Limited.
%ﬁmk,, B, Gendrean ole. | In hnd—chnlottemwnmdﬂummouido. Paris, France, - . Oredit Lyonnais,
8t g R""’P’S—_l"i,EBPaug&t:n- * v?m Indien—xingnt.on, Jamaica. Collections made at loweut rates, and promptly
Bg H.gm' 3 d’lu In U. 8.—Chic H. C. MocLeod, Manager, and | remitted for. Tel Transfers snd Draft:

s ‘”“?a';:sﬁ?h:r:.:m ;
. B a8 ournier,
“mt"e&l. Notre Dame 8t. W.—H. St. Mars,
FORRIGN AGENTS

g'j:rm‘ aiiDe Alliance ‘Bank, Limited.
B e i o o trconsonszas 6
UF BRITISH COLUMBIA, [{Shavistaptet =~ «. -, - _ stgsoams
' | Reserve Fund =« « = = = = 210,000
N " ated by Royal Oharter, 1600, EI;EA;) OFFICE, - HALIFAX, N.8.
—— . N. WaoLtACBR, - - - . Cashier.
& AD UP, - (8600.000) 83,000,000 DIRECTORS,
(2485,000) 1,885,000 | 3onre Unracke, Presldent.
VB chey , London, . MorTON, Vioe-Preddant.
B Gorls, B 3% 880 Francisco, Cal,: Portiand, Or.; R.5. °°"‘i§“ Andaopomeon.
Wo e Westminster, B.0. ; Vanoouver, g
Tacoma B8 .Nelson B. C.; Kamloops, B.C. | BRax “omms — Nova Sootln.' Halifax, Ambherst,
In o, Agenty V. Antigonish, Barrington ewater, _Canning,
o‘hu%“":b and Oomppondonut Liockeport, Lnnenbu% New Glasgow, Parraboro,
mB:!tlk of Montrea.l and Branches, afﬁh&] gt royo, Windsor. New Brunswiok

Mapish The Commerce, Imperial Bank of
to Molao B
Blnkox snk bommercinl Bank

"ﬂh ents B
nm of ‘:ogn daglk of Montreal,

;&1! !-ttetgnded to, and a general

\ s?%,gmmls BANK.

Mﬂls, Currie & Co. New
llon ork N. B. A, Boston—Globe

l.llfdm of Mop, —Bank of Montresl. Bt.
OB any Branch of the Bank of

NK X OF YARMOUTH,
JUTH, IN.a.
DIRECTons,
e.m,mj Tt s - - Cesbie

O. E. BRoww, Vice-President
Cann, ' 'J'W, Moody

t‘“n - Jomy,

iremitted for.

Alex Robertson aistant Uvmger
Oollections made on favorable terms and promptly

HALIFAXBANKINGCO.

Bank and Branches. New York—Baring, Magoun
& Co. Boston—SBuffolk National Bank. Lo -don
gi:milaﬁd&—Pan’s Banking Co. and The Aliiance
ank, Lt

THE PEOPLE’S BANK

OF WEW BRUNSWICEK.
FREDERICTON, N.B.
INCORPOBATED BY ACT OF PARLIAMBNT, 1864,

= = President

= = = = Osshier
FORBIGN AGENTS.

London—Union Bank of London,

New York—Fourth National Bank.

Boston—Eliot National Bank.

CORREBSPONDENTS—Ontario and Quebeo—Molsons | §

issued at current ra

BANK OF O TTAWA,

OFFICE ! WA, CANADA,
cuplt.l Sabscribed . 81,500,000
do l’-id ap .. . 1,355.000
t . 707,649
DIREGTORS.
CHARLES MAGEE, ROBT. BLACEBURN,
President. Vlce-Premden&
Hon, Geo. Brym Alex. Fraser,
tort Coulong Westmeath,
George Hay. John luhet David Maclaren.
BRANCHRS.
Arnprior, Oarleton P Hawkesbury, Keewatin
rovince of nta.no and

Pembroke, in the
innipeg Man, 0. BURN, Cashier,

THE COMMERCIAL BANK

Authorized omnﬁ.r{?f?o?'eiooo 000

738,600
544,190

Pald Up cevvrennens.

chnm President.
R.T. ROERBY .Vice-Pres. and Manager.
Hon. A. A. O, LaRivien M.P,, Alex., an,
Norman Matheson I.'M.Ross. Geo. H. trevel
&cklon Accountant.
Bra.nches ntP e, H. Fisher. Man
‘go? , C. B,

1 i Minr.adosa,
Gra.nt. Kumger Virdon. Robert Adam-
Manager; Carberry, 3 D. Campbell, Manager;
Fort William, A. H. Dioftens, Manager ; hoisseva.in
F. W. Young, Manager ;

Emerson, D. MoArthur
Manager. Londo;:, ng., R.

.
.

A, McLean & Co.,

Vie
Qu% received and interest allowed. Collection
promptly made. Drafts iuuod avallable in all partu

of the Dominion. Sserling and Amerioan Exchange

Upion Bank of Lewer Canada.

bought and sold.

THE NATIONAL BA

HEAD OFFICE,

LONDON OFFICE—87 NICHOLAS

QOURRENT AOCCOUNTS are k
DEPOSITS at interest are recelved.
CIROULAR N

Saq c‘lne Union Bank of
ne London,
m"."‘hﬂ t and 3o ats and Bteriing Buls of @3

NK OF SCOTLAND

LIMITHD.
INCORPORATED BY ROYAL OHARTER AND ACT OF PARLIAMENT,
ESTABLISHED 1806,

EDINBURGH.

M 45,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £760,000 Sterling.

LANE, LOMBARD STREET, E.C.

agreeably to usual custom,
OTES and LETTERS OF CREDIT available in all parts of the world are 1saned tre

noes of OCustomers residing

The Agency of Oolonial and Foreign Banks is undertaken and the A
in the Colonies, domiciled in I-ool;%%n. ::glrod ozlll terms whigh will be tum on application,
other Banking business ected with wl-n trans
Al {8 Wm Mauager 1n London E.O
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EASTERN TOWNSHIPS BANK,

Authorized Capital ...... ereresssnsens $1,500,000

Oapital Paid ina ..... . . 1,485,881

Reserve Fund ...............cceeoneruernennne ,000
BOARD OF DIRECTORS.

R. W. HENIXER, President.
Hon. G G. BTRVENS, Vice-President
Hon. M. H. Cochrane, N . Thomas,

T. J. Tuock. Thos. Hart.

G. N. Galer, Israel Wood. D. A. Mansur.

HEAD OFFICE, - . SHERBROOKE, QUE.
‘WM, FARWELL. - - - General Manager.

BRANCHES, — Waterloo, Cowansville, Stanstead,
Coaticook, Richmond, Granby, Bunﬂngtion. Bedford.
Agents in Montreal—Bank of Montreal. London
Eng.—National Bank of 8cotland. Boston—Nationa
Exchange Bank. New York—National Park Bank.
Collections made at all accessible points and
promptly remitted for.

THE WESTERN BANK

OF CAINADA.

HEAD OFFICE, - OBHAWA, ONT.

Capital Authorised .....ccuiiernen. $1,000,000
URPItal BUSCIIDOA oo, 500,000
OapIcal PRIA-UP cuecvcrnersconerconsess 360,000

80,000
BOARD OF DIRECTORS.

JoEN CowaN, Esq., President.
REUBEN 8., HAMLIN, Eaq., Vice-President.
W.F. Allen, Esq.

N
W. F. Cowan, Eeq.
Robert MoIntosh, M. D, J.A, Gibson, Bsq,
Thomas Paterson, Esq.
T.H. MOMILLAN, - - - - - er,
BRANCHES—Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.
Drafts on New York and Sterl Exchange bought
and sold. Deposite received and interest allowed.
Collections solicited and romptly made.
Jorrespondents in New York and in Canada—The
Merchante Bank of Osnads. London, Eng.—The
Royal Bank of Scotiand.

PEOPLE’S BANK OF HALIFAX,

PAID UP OAPITAL, - . . $700,000
BoARD oF DIREOTORS:

Aungustus W. West, - - . . . President.

W.J. Coleman, - - . .  Vice-President.

F. G, Parker. Patrick O'Mullin, James Fraser,

HEAD OFFICE, - - HALIFAX, N.S.
Cashier, - - John Knight.
AGENCIES;

North End Branch—Halifax. Edmundston, N, B'

CANADA PERMANENT
Loan & Savings Company,

Invested Capital - - $12,000,000
HEAD OFFICE, TORONTO ST., TORONTO.

BAVINGS BANK BRANCH.—Sums of $4 and npwards
received at current rates of interest, paid or com-
pounded half-yearly o
DEBENTURES.—Money received on deposit ifor a
fixed term of years, for which debentures are issued,
with half-yearly interest coupons attached. Execu-
tors and Trustees are authorized by law to invess
in the Debentures of this Compavy. The Capital
and Asrets of tnis Ccmpany being pledged for money
tlt:us received, depositors are atall times assured

ol é)erlacs ntetﬂ.
apital supplied to holders of producti.e real
e:tate Application may be made to
J. HERBERT MASON,
Managing Director, Toronto.

THE FREEHOLD

Loan and Savings Company,
COORNER CHURCH & COURT STREETS,

TOROINTO.
EsTABLISHED IN 1859,

Subseribed Oapital ... .ewcicooon. $3,198,800
Oapital Paid ,:l 1,801,380
Resorve Fund 631,058

= e « « =« « . A T FULTON.
Manager, - . Hon, 8. C. Woob.
Inspectors, - - - JoHN LROKIE & T. GIBSON.
Money advanced on easy terms for long periods
repayment at borrower's option.
48 received on interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

President, - - - - G. H. GrLrsPIR, Esq.
Vioe-Preeldent, - - - A, T. Woop ,Baq.
Oapital Subscribed... 2000 $1,500,000 00
Oapital Paid-up ................ 1,100,000 00
Reserve and Surplus Fun 301,484 54
Total Assets 8,814,493 68
DEPOSITS received and interest allowed at the
E?E?ggﬁ%}?ﬁ Sors m Interest ble
ni ya
hnll-yeulz; Executors and are suti.t'msed
by law to Invest in Debentures of this Bociety.
anking House—King Street Hamilton.
H. D. CAMERON, Treasurer.

.
sosese

Wolfville, N. 8. Woodstock, N. B. Lunenburg, N. 8.
Shediac, N. B. North Bydney, O.B. Port Hobd, C.
B. Fraserville, Que. Windsor, N. 8.
BANKERS:

The Union Bank of London, - - Lond , G.B.
The Bank of New York, - - - - New York.
New England National Bank - - . - Boston
The Ontario Bank, - . - . . . Montreal.

LA BANQUE NATIONALE.
HEAD OfFICE, . . . QUEBEGQC.

Oapital Paid-up ...ciieesccssasscssessasesses $1,500,000
DIRRCTORS.

A, GABOURY, E8q., Pres, F, KIROUAO, Esq.,Vice-Prest,

Hon. L Thibandeau, T. LeDroit, Esq., E. W, Methot,

Bsq., A. Painchaud, Esq., Louis B odean, Esq,

M, A, LABRECQUE, Inspector. P, LAFRANOR, Cashier,

Branches.—Montreal, A. Brunet, M&n§er ; Ottawa,
f‘. L Bazin, Manager; Bherbrooke, W. Gaboury,
jer

AGENTB.—England—The National Bank of Scot.
land, London. France—Messrs. Grunebaum, Freres
& Co., Paris. United 8tates—The National Bank of
the Republic, New York, and the National Revere
Bank, Boston.

The Notes of this Bank sre redeemed by Lia Banque
Nationale at Montreal, Que., the Bank of Tcronto at
Toronto, Ont., the Bank of New Brunswick at Saint
John, N, B,, the Merchbants Bank of Halifax at Hali-
tax, N. 8, and Charlottetown, P. E. 1., the Union
Bank of Canada at Winnipeg. Man., and the Bagh
of British Columbia at Victoria, B. C.

Particular attention given to collections and re-
turns made with utmost promptness.

K&~ Correspondence respectfully solicited.

The Tradors Bank of Catada,

INGORPORATED BY ACT OF PARLIAMENT 1885.

Capital Pald-up, - - - $604,400
33,000

Reserve Fund, - - -
Head Office, - - TORON10.

BOARD OF DIRECTORS.

Wu. BELL, Eeq., of Guelph, President.
WM. MOKENZIR, Vice-President

Robt. Thomson, Em} of Hamilton. C.D. Warren
W. J. Gage. no. Drynan.  J. W. Dowd.
H. BTRATHY, - - - General Manager.
BRANCHES.
Aylmer, Ont. amilton, Ri’getown,
Drayton, Ingersoll, Sarnia.
Elmira, Leamington, Smthroy.
Glencoe, Orilli %l Mary’s,
Guelph, Port Hope, sonburg.
New York Agents —The American Exochan,
National Bnnk.g o rohange

Great Britain—The National Bank of Scotland,
Prompt attention paid to collections,

LONDON & CANADIAN
Loan & Agency Co.

LIMITED),

390,000
REAL EsTATH.
'UBRCHASED,

IMPROVED
NTURES P

TO INVESTORS,—Money received on De-
bentures and Deposit Receipts. Interest
%ltlh Pr{nclpnl payable in Brlgnln or Canada
on

Rates on application to L M
, F. KIRK, Manager.
Head Office 103 Bay Street Toronto, '

MONRBY T0 LEND ON
MURIOIPAL

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST, TORONTO
Established 1863.
Subscribed Oapital ... $83,000,000

t)
Paid-up Oapital 1,500,000
Reserve o 770,000

MONEY TO LEND
(g: first-clase city or farm Property at current
rates.

1]
{

Debentures issued and money received on deposi
Executors and Trustees authorized by Act ¢
Parliament to invest in the Debentures of

Co: ;
mpany WALTER 8. LEE:

HURON AND ERIE
Loan and Savings Company:

LONDOIN, ONT.

OApital SUBSCTIDOM ceu..omecesrscorrceennnn, §9,500,000
T e —— 1.800'33.'
Reserve Fund 608,

Money advanced on the security of Real Estate
favorable terms.

ling.
Executors and Trustees are authorized by

Actd
to invest in the Debentures of tb¥
Interest allowed on Deposits.

, G. A. BOMERVILLE,
President,

THE HOME
Savings ant(lb nkgna)p Company’

OFFICE: No. 78 CHURCH ST., TORONTY

Authorized Capital....__......... $3,000,0%
Subscribed OAPLtal......cmecceessescccss  1,7508

. D:goslts received, and interest at current rateé®
owed,
Mone{) loaned on Mortgage on Real Hstaté o

reasonable and convenient terms,
Advances on collateral security of Debentures:

Bank and other B .
Hor. FRANK SMITH JAMES mgg!;w

Pr

BUILDING AND LOAN
ASSO C_II_&TION.

Pald-up Oapital s 160':5
Total Assets, now........a......ﬁ............... 1,840

B .
President, Larratt W. Smith, Q. C., D. G, Iy p,
Vice-President, Geo. R. R. Cockburn, H'A"k
i

Wm. Mortimer Clark, W.8. Q.C.  Joseph Jac

George Murray. C, 8.Geovws
Robert Jenkins,

WALTER GILLBSPIR, - - - « - Mw"“é,rg,

(4

OFFICE : COB. TORONTO AND COURT
pruoney advanoed on the seourity of city and
0 3
d debentures purchased,
In‘:::ge:g e:il-g:ved%n geposl&. ‘.lp"
Registered Debentures of the Association OP
on application,

THE DOMINION
Savings & Investment Society

LONDON, CANADA.

Oapital Subsoribed......c...sesnn... 81,000,000 00
Capital PRIG-UD ...cceerrreecssesorseccs 939,412 54
Total Assets.........ocvveevenenenne 2,609,617 58

ROBERT REID (OCollector of Customs) PRESIDENT,
T.H. PURDOM (Barrister) Inspecting Director.

H. E. NELLES, Manager.

The Farmers’ Loan and Savings Company.
OFFICE, No. 17 TORONTO ST., TORONTO,

tal 81,057,350
Pald-up 611,430
1,385,000

Money advanoced on lmproved Real Hstate of
loweet ourrent rates.

Money facotved o depeny” s jesued.

oney r on de , &N owed

gnnblo half-yearly. By Vio. 48, Chap. 90, SBtatutes of

niario, Bxecutors and Administra are author-
loloodtolnvmmn funds in Debentures of this

mpany,

WM. MUGOOCE, M.P., GRO. B, O. BETHUNBR,
Presidens, Beoretary-Treas

The London & Ontarlo lnvestment (¥
LnaTep,

OF TORONTO, ONT-

President, Hon. FRANK SyiTH, - o
Vioe-President, WiLLIAM H. BEATTY s
DIRECTORS. 34
Meesrs. William Ramsay, Arthur B. Leé g.uﬂ
Hamilton, Alexander Nairn, George Tsylors
Gooderhata and Frederick Wyld,
Money advanced at current rates and on “olﬂ e
tﬁgrms, on the security of productive farm.
Wn preperty. ‘
Money reoe¥ved trom investors and secured brpie
Company's debentures, which ma{ be drawn
either in Canada or Britain with {nterest W
at ourrent rates. A. M, COS8BY
84 King Bireet East Toronto.

The Ontarlo Loan & Savings GompaHl

OSHAWA, ONT-
Al BUDSOTIDO coorrrrcererssrsssmeoor ‘,;."',0"’

Onpl ‘z#

OBPItal PRIA-TP ..cccriceserssessenssnsonsesssesss
Reserve Fund o-s
»

Deposits and Oan. Debentures ...

—_— o
Money loaned at low rates of mtcﬂ"nﬂﬂ‘

mmnyy of Real Ertate and Municipal D

Deposits received and intexest alloweds

e

W. F. CowaN, President.
W. ¥, ALLax, Vice-President.
' . H, MOMILLAN,
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The Loan Companies.

Bankers and Brokers.

THE CANADA LANDED

AND

NATIONAL INVESTMENT CO.
(LIMITED.)

The Canads Landed Credit Co. Incorporated 1858,
“The National Investment Co. Incorporated 1876.

AMALGAMATED 1891,

Head Office, 23 Toronto 8t., Toronto.

Bubgcri; .
Catg npbed cq‘:'ltn.l . .

Reserved .
‘.“tr:e Fuao .

+.82,008,000
«. 1,004,000

4,315,047

.. .
e ..

ee ee ae s ee oo e

j“u LaNG BLAIKRIE, Egq., President,
©HN HosgIN, Esq., Q. C., LL.D., Vice-President,
EMODGy Lent on Real Estate. Debentures Issued.
‘nxecutors and Trustees are authorized by law to
Vest in the debentures of this Company.
ANDREW RUTHERFORD, Manager.

TORONTO SAVINGS & LOAN CO.

10 King St. W., Toronto.

futhorized Oapital - -  $2,000,000 00
Md-up Capitat - - - 500,000 00
Reserve Fund - - - . 80,000 00

Established 18¢5.

Money to lend on im i ies i
proved city properties in
l‘;‘;ounts from 31,70 to $50,000. Applications for
pmns on central city {property will be dealt with
Mptly and on liberal terms.
Defos 8 received at fonr per cent, interest.
ebentures issued bearing four and a half per cent.

BOBERT JAFFRAY, A. E. AMES,
President. Manager.

THE ONTARIO
an & Debenture Company,
OoF LONDWOANADA.

Eibearibed Oapital ....omeresssrrs $9,000,000
&‘.‘2;‘,‘1' ,300,000
ey i
Total Liabtitcies” 1,968,359
n?f?:“' *“N: issued for 8 or 5years, Debentures

can be ocollected at any agency of
Olsong Bank, without charge.

WILLIAM F, BULLEN.
London, Ontario, 1890, Manager,

Ontarl Industrial Loan & Investment Co,

(LIMITED.)
Offices, 18 and 15 Arcade, Toronto.

500,000 00
466,800 00
814.316 58
190,000 00

5,000 00

o S
: Sub, - - .
&l:l.m Palanp ™" .7 .7 .
OCong Y Fund,. . . _ .
tngent Funa, ~ . . -
DIRECTORS.

Wilg&m Booth, Esq., President.
Sans Z?é'nég"!' } Vice-Presiedents.

Wik, Baq. Alfred Baker, Esq., M.A,
ilson, Esq. John Harvie, Esq.

Mone ‘Wm, Mulock, Esq., M.P.

im gd“ loan on real estate security. Vacant and

&nq gq1q real estate in the city of Toronto bought

Ang builiiy arehouse and business sites to lease,

Alhoes b0y Teoted to e Areas T et

'oron roade.” nteres

¥ on deposits other than call.

B,
Berngy,
{ohn 3, oo

E. T. LIGHTBOURN, Manager.

Trust & Loan Company of Canada.

ESTABLISHED 1851,

.. £1,500,000
. 825,000
- 168,415
OR: ¥ Great Winchester 8t., London, Eng,
on Toronto Btreet, TORONTO.
% IN Caxaa ; {s& James Btreet, MONTREAL.
Mongy oo Main Btreet, WINNIPEG.
e 02“1;"“ at lowest ourrent rates on the
W, Proved farms and productive oity
B. BR.
RioRAR) }Dgg-w-smson.

} Commissioners.

CENTRAL GANADA LOAN & SAVINGS G0,

OF ONTARIO.

—

Notice i
i
i‘l‘lthat h:h):,?; eby given that pursuaat to the by-law
boreholdeyg ’1" © annual general meetinz of the

8¢ of 'teeiv? the above company, for the pur-
Yeas Jear &ndnglne- report of the Directors for the
the ,i,:ﬂl be hele ﬁgtms Directors for the ensuing

du.y o Wn of Pet, ¢ office of the Company, in
Feb erborough, on Wednesday, the 8th
the lttsrn;::"’y hext, at the hour of two g’clock in

E. R. WOOD, Becretary.

Poterp,
Orough, g¢1, day of January, 1898,

JOHN STARK & CO,

26 TORONTO ST.,
(Members of Toronto Stock . Exchange)

Stock Brokers and Investment Agents.

Money carefully invested in first-class mortgages
and debenture security.

Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.

(Buccessors to Garesché Green & Co.)

BANKERS.
Victoria, - - British Columbia.
A general b business transacted. Telegraphic

sfers and drafts on the Eastern Provinces, Great
Britain and the United States.

OOLLECTIONS PROMPTLY ATTENDED TO
Agents for - - - Wells, Fargo & Company’

Alexander & Rergusson,

STOCK BROKERS

AND

INVESTMENT AGENTS.
TELEPHONE 1352. 23 Toronto Street.

Enquiries as to investments cheerfully
answ.red.

H. L. HIME & CO,,

15 TORONTO STREET,

STOCK BROKERS & FINANCIAL AGENTS
KEstates Managed. Invesiments Made.
Loans Negotiated.

JOHN LOW,

(Member of the S8tock Exchange),
Stock and Share Broker,

58 8T. FRANCOIS XAVIER BTREBET
MONTREAL.

JOHN J. DIXON & CO,,
STOGK AND EXCHANE BROKERS,

Canada Life Assurance Building.
TORONTO.
Direct wires to New York and Chicago.

JAMES WATSON,
Stock Broker and General Agent,

28 James Street South,

HAMILTON, Ont.

STRATHY BROTHERS,

(Members Montreal S8tock Exchange.)
Canadian lavestment Securities,

1707 Notre Dame St., Montreal.

Special attention given to iuvestment.

e, AGBENTS ...
BLAKE BRO3 & CO., Boston,
SPENCER, TRASK & CO., New York.
PANMURE, GORDON, HILL & 0O,, Lond

Trust and Guarantee Companies.

THE——

Trosts Gorporation of Ontario

AND SAFE DEPOSIT VAULTS,

Offices, Bank Commarce Building. Toronto

PRESIDENT, - Hon. J. C. AIRINS, P, @.
VICR-PRESIDENTS,
HonN. 818 RIoHARD CARTWRIGHT, K. O. M., G.
Hon, 8. C. Woob.

The Corporation is accepted by the H. C.of J. and

may be appointed to the following offices, via,:— .
Executor, Administrator, Receiver, Trustee,
Committee, Guardian, Assignee, Liquidator,
or as Agent for any of the above,
The employment of the Corporation guarantees
(1) prompt and economical administration; (2) reliet
of individuals from arduous and oftentimes trouble.
some duties, and (3) prevents any given trust passing
into the hands of t¢trangers

Bonds, Debentures, &c.,issued and conntersigned.
Money invested. Estates managed. Rents, coupe
ons, interest, &c., collected.

Vaults a' solutely secure. Deposit safes of various
sizes to rent at moderate charges. Parcels of all
kinds received for safe custody.

A. E. PLUMMER, Manager.

Toronto General
eeronrr TTUSHS GO0,

Cor. Yonge and Colborne Sts.

e o o o o

-~ . -

ND
S8AFE DEPOSIT
VAULTS

Capial .
Guarantee and Reserve Fund

$1,000,000
8$206,000

HON. EDWARD BLAKE, Q. C., LL. D., Preaident
E.A. MEREDITH, LL. D.
JOHN HOSKIN, Q. C.,LL. D,

.o «e .o

} Vice-Presidents.

THE Company acts as Executor, Administrater,

Receiver, Committee, Guardinn, Trustee,
Assignee, and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company also acts as Agent for Executers
and ‘Irustees and for the transaction of all finan-
cial business: invests money, at best rates, in first
mortgage and other securities; issues and counter-
signs bonds and debentures; collects rents, interest
dividends, &c. It obviates the need of security for
Administr tions. and relieves individuals from re-
sponsibility as well as fromn onerous duties.

The services of Solicitors who bring estates or
buriness to the Company are retained. All business
env.usted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR, Manager.

THE GUARANTEE COMP'Y

OF NORTH AMERIOA.

ESTABLISHED 1872.
BONDS OF SURETYSHIP.

HEAD OFFICE, -  MONTREAL.

E. RAWLINGS, Vice-Pres. & Man. Director.

ToRoNTO BRANOH
Mail Buaildings. MRBDLAND & JONES, Agents

The London Guarantee & Accident Co.

Of London, England.

This Company issues bonds on the fidelity of all
officers in positions of trust. Their bonds are ac
cepted by the Dominion and Provincial Govern-
ments in lieu of personal security. For rates and

fsrms of application apply to

A. T, McOORD, General Manager,
N. E, Cor, Victoria and Adelaide Sts., Toronto

England.

KEEP POSTED

. Our *Daily Bulletin " is the only thing
oEfvgfxg gg’d in Cann.du.y A most complete and reli-
able record of Failures, Compromises, Business
Caanges, B'lls ot Sale, Chattel Mortgages,
Writs and Judgments for the entire Dominion.
We issue carefully revised reference books four
times a year.

DUN WIMAN & O%., el
Torouto, Montreal, Hamilton, London, and a!
© cities in Dominion, U. 8. end Europe.

PARTNERSHIPS.

Busiuess men desiring part-

their businees, should
use the columns of the

S MONETARY” TINES,

The Critics’ Verdict.

AB to our apility to do PRINTING of the highest
order we beg to submit the following opinions
on the * Portfolio” Edition of the MONETARY
issued from our press a few weeke ago :

TORONTO GLOBE.—Beldom .one sees such an
oedition de luxe devoted to trade and commerce, The
typography is of the highest excellence.

TORONTO MAIL.—One of the best,if not per-
haps the best, specimens of typographical arrange-
ment we have ever had the pleasure of seeing.

Write to us for estimates on anything from a
%&dy's visiting card to the most voluminous cata-
ogue.

MONETARY TIMES PRINTING CO.

IMES,

TORONTO,
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Leading Wholseale Trade of Montreal.

THE CANADIAN

Colored Cofton Mills

COMPANY.

: : SPRING 1693 : :
GINGHAMS Cuevior SUITINGS
ZEPHYRS OXFORDS
CRAVENETTES SHIRTINGS
BEDFORD CORDS || COTTONADES
FLANNELETTES [ AWNINGS
DRESS GOODS i L TICKINGS
SKIRTINGS / \ Ekc., E1c,,

INOW RBEBADY!

—_——
Larger range and better styles than ever,
Nee samples in Wholesale Houses.

D. MORRICE, SONS & GOMPANY,

AGENTS,
MONTREAL AND TORONTO.

DEBENTURES.

HIGHEST PRICES
4ID FOR

Municipal, Bovammen;& Raflroad Bonds

H. O'HARA & CO.,
Mail Building, ToRc NTo.

Leading Whelesale Trade ot Montreal,

I eading Paper Manufacturers,

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal,

TORONTO OFFICE,
12 FRONTST. WEST

PAPER FOR PRINTING ON.

FOR WRITING ON PAPER
PAPER FOR BOOKS

PAPE Exn LEDGERS PAPER
STIPULATE FOR OUR PAPER

When giving an Order to the Printer.
All Wholesalers keep it.

TORONTO PAPER MANUFAGTURING CO.

Mills at Cornwall,
B—

For First-Class :

“BRUSHES

of all kinds write the :
PORT ELQIN BRUSH CO.,

Port Eigin, Ont.

m—

Miercantile Summary,

TrE Ontario Bee-Keepers’ Association met
at Walkerton last week, when abous seventy-
five delegates were present.

THE $7,000 stock of R. Weatherell, of Qil
City, was eold by auction in London to Mr.
W. T. Trott, of the same place, at 50% cents,

THE stipendiary magistrate of Halifax has
fined the officials of the Nova Scotia Power
Company $5 for running a horse.-car on Sun-
day. The caze has been appealed.

THE electors of Bowmanville voted the
other day on a by-law to raise shop licenses
to sell liquor from $200 to $1,000. The by-law
was carried by over two hundred majority.

A sHAREHOLDER of the Canada Western Rail.
way Co., in Victoria, says that $100,000, the
first demand on the construction, has been
subscribed, and is now in the hands of the
Mercantile Trust Co. of New York.

Tre first annual dinner of the bosses and
second hands of the Dominion Cotton Mills
Co., Ltd., took place at Ayer's Flat,Que., some
days ago. Mr. W. A. Whitehead, ¢ manager,
was in the chair, supported by Superintendent
Whewell and Mr. A. Moore. There were forty-
three guests.

Mprcantila Summary.

Misrcantile Summaru.

TrE amount of inland revenue accrued for
the month of December was $827,680, an in-
crease of $60,254 over same month last year,
of which $40,569 was in spirits, $4,906 in
malt, and $8,630 in tobacco.

ToE Ahearn Electric Heating and Manofac-
taring Company, of Ottawa, capital $25,000,
with the Micmac Steamship Company, capital
$90,000, headquarters, Picton, N.S.; the James
Robertson Company for the mannfacture of
saws, etc., capital $75,000, headquarters at
Montreal ; the Dominion Blanket and Fibre
Company, capital $250,00, headquarters at
Montreal, have been incorporated by letters
patent.

“WHEN it is considered that the salmon pack
of the State of Oregon has reached in 1883 the
enormous proportions of 629,000 oases of four
dozen one-pound tins, which, roughly valued,
would reach the amount of over $3,500,000, we
should,” says the Oregonian, ** seek a cause for
its diminution and correct it it possible. The
largest pack for any of the past seven seasons
has only reached 465,000 casges, and in 1889 the
pack fell off to 321,000 cases. The only way
to keep up the supply of this most remarkable
food fishis by ar tificial propagation.”

TaE output of the several collieries of th?
New Vancouver Coal Company at Nanaimor
for the year 1892, approximates 433,298 ton®
a8 against 527,457 tons for the previous years
The shipments of the company (foreign 8p!
domestic) for the year 1892, were nearly 376,
000 tons.

THE annual convention of the Canadis?
Electrical Association will be held at tb?
School of Practical Science in Toronto on 'l_"
25th and 26th inst. Interesting papers W'~
be read by Messrs. George Black, of Hamilto??
W. A. Tower, of Toronto; J. M. Campbell, ‘;
Kingston; R. G. Black, of Hamilton; Pro’*
Rosebrugh, of Toronto; and Mr. Breith&ﬂPt'
of Berlin.

Tae Kootenay mining district is evidel.’tly
growing. Boards of trade are to be otg&n‘z~e
at the two chief towns on Kootenay Lake. o
Kaslo the names of sixty-six business men "rn
on the list of the proposed board. The Nele?
preliminary meeting held in December w'.
attended by about thirty business meD: ¢
Bigelow in the chair and John Elliott ﬁ"“nl
secretary. J.Fred. Hume, W. J. WilsoDs
A. Gilker, W. F. Teezel and John Elliott ¥
appointed to draft rules and by-laws.

Silent

as an oyster refers only to the bivalve.
There can't be much silence in a factory
that turns out

Ovster Pails

at the rate of 60,000 per day. That's be-
cause storekeepers insist upon having our
pail. They know it's the best made pail
oo the market and the cheapest.

8end us & trial order and be convinced.

Prices and Discounts on application.

DOMINION PAPER BOX COMPANY

36 & 38 Adelaide 8t. W, Toronto.

EVERY BUSINESS

Man should be reliably posted on the law re-
lating to Drafts, Cheques, Notes, eto. The
Bills of Exchange Act, 1890, by J. J. Mo.
Laren, Q.C., will 80 posthim. It's up to date.
$5 well invested. You can

BE YOUR OWN LAWYER

It you have a eopy of the Canadian Lawyer
in your office. Gives in handy form the law
on ordinary questions arising in daily busi-
ness. Will save you many doubts and many
dollars. Price, $1.50.

PUBLISHED BY

THE CARSWELL C0Y, LTD,,
30 Adelaide St. East, Toronto.

Curling

Brooms

——WITH—

Bambo©
Handle$

Fine, Light and Durable.
Specially designed for Curlers’ use:

TO THE TRADE. ot 0%
ovf

Send for our revised Price Lis,fdle
Brooms. It will pay ycu to he
new lines.

Chas. Boeckh & Son$

MAUFAOTURERS, ﬂf‘
80 York 8t. - TORONTO ©Of
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“caulug Wholesaie Trade of Montreal.

omding Wholesale Trade of Montreat.

BAYLIS MANUFACTURING CO'Y,

18 to 28 NAZARETH STREET
MONTREAL.

Varnishes, Japans, Printiny Inks
WHITE LEAD,
Paints, Machinery Olls, Axle @ <36 a0

McLaren’s Celebrated

The
Only gennine. Gives entire satisfaction to con
mers,itherefore secures trade to dealers.

W, D. MCLAREN,
BT, Manufacturer, Montreal.
NWAY & BAYLEY, Agents, Toronto,

JAS. A. CANTLIE & CO.

MAQENERAL MERCHANTS AND

NUFACTURERS’ AGENTS

Oot ESTABLISHED 22 YEARS.
‘mt:'l'oétGrey Bheetings, Checked Shirtings, Den-
“ee'd. tonades, Tickings, Bags, Yarn, Twine, &c.
Sgrge.’ 06, Medium and Low Priced Tweeds,
"l.,m. acMBu.:ners. Loeskins, Evoffes, Kerseys, &e.
I‘llun » Plain and Fanc Flannels, Over-Coat
Knypy oo Plain and Faney Dress woods, &e.
R].nkou(}oodp, 8Bhirts, Drawers, Hosiery, &c.
bwhol' White, Grey and Colored Blankets,
13 esale Trade only Supplied.

8nd 15 g4, g
. en 8t, 20 Wellington 8t. W
Ad:‘.ggeTBEAL TORGNTO.
Sngg Souo&eﬁ”‘“ on Consignments. Correspond-

¥eARTHUR, CORNEILLE & Co
OIL, LEAD, PAINT

C
Olor & Varnish Merchants
""“an IMPORTRRS OF ,
Plyg o *d BELGIAN WINDOW GLASt

%24 Ornamental Bheet, Polished, Rolled
P"h tar , and Rough Plate, &o.

& Artists’ Materials, Brushes, dc

" 814, 818 84, pan) 8t., & 953, 865, %7 Com-
migsioners 8t.,

~ MONTREAL.

Vickford & Black

S EST INDIA
TEAMSHIP LINES.

Carrying the Canadian Mails.)

W\mmérsra Servic;:‘l
YO8N, 3., 19 DEMERARA,

Cayyy
Any; 8at 1y,
tinj 08, Monk 8%, Bermuds, 8¢, Thomas, S, Kitt's,
tn,nmﬁ, 8, Lm?"“’ Guideloupe, Dominica, Mar-
Btod; jors Barbados a1 Irinided, and re.
s D vie same ports, except Halifax.
uzsflmers Mling Arrangeme. ts.
Dugpyotth Castlg St:John.  Halifex. Demera r
D‘ymoc““e---- ..... -Dec. 2. .. .
larg (i Cagtjg’ ™ d!
I);y’no tle ...
arg u(z)&st .
1 Theng o, 420 roga)
Oyq'y. “€&mg
'ehg 85 hayg Y8 &6 of the hi
or, ve R © highest class (100 Al)at
biljy labd gy Derior accolimodations for pas

8 Py 1nt, € inangg " VHICS and vtuwardess, Tarough
Ormg s
GHORIEL;]MM“ Ol application to

Boy Bt. Johy 'y FICKFORD & BLACK,
T. BERoRD “; N.B, Halifax, N.S.
“ONTRrap,© ©0. N. WEADHERSTON
93 York 8t.,
TOBONT.

.

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOOD$

347 & 349 St. Paul Street, MONTREA)

Cochrane, Cassils & Co

B800TS & SHOES
WHOLESALE.
Corner Latour and St. Genevieve Sts.,

MONTREAL, Que

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURERS OF
WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTRBS OF

Ory Oolors, Plain and Decorative Window
Glass, Artists’ Materials.

146 McGILL ST, P. D. DODS & CO.

MONTREAL.

A Soothing
Smoke!

At night when the business man comes
home from his office very tired and weary,
let him hie himself to his snuggery and
there, in company with a good novel or
daily paper and a pipeful of

0Old Chum

or any of our famous Fancy Mixtures, he
will quickly forget all about the worries
of this working-day world.

Anything in the way of tobacco with
our name stamped thereon may be relied
on to be precisely as represented.

D. Ritchie & Company

MONTREAL

[HE BELL TELEPHONE GO

OF CANADA.

O. F, SISE, L
GEO. W. MOBS, - . .
3. P. BOLATER,

PRESIDENT
- VIOR-PRRBIDENT
BRORETARY-TREASU 3ER.

MONTREAL,

HEAD OFFIOE, . -
H. C, BAKER,
Manager Ontario Departme 1t, Hami; ton.

This company will sell its instruments at prices
ranging from $7 to $25 per set. Its “‘Standard Bell
Telepho.e Set,” (protected by registered Trade
Mark) designed especi.lly for MAINTAINING & per-
fect service aud u-ed vy the Company in counection
with its K.xchanges, i superior in de-iga and work-
manship to any telephone set yet offered for sale.

L'y GoMIpaLy Wil alfauge 0 COUUoCy pinoos ult
baving telegraphic facilities with the nearest tele-

aph oflice, or it will build private lines for firms or
ndividuals, conneoting their places of business
or residences, It is also prepared to manufaoture
all kinds of electrical apparatus.

For particulars apply at the Oorapsay's Offices
&8 above,

Leading Wholesale Trade of Montreal.

S. GREENSHIELDS,

SON & CO.
MONTREAL AND VANCOUVER.

Our Travellers’are now on the road with fall
lines for spring, showing special value
in the following departments,

Dress Gocds, Wool Challies, Prints
AND HIUSEHOLD LINENS

Also extra value in 'Canadian and
American Prints, Cottonades, Shirt-
ings Flannelettes, Linings and other
staple lines.

Mercantile Summary,

Tre Beauties of Halifax is the title of an
exceedingly neat brochure sent out by Mr.
Corey, of the Eastern Fire Assarande Com-
pany. To those who have visited the oity,
sailed on the harbor and up the Northwest
Arm,walked to Point Pleasant and thereabout,
it is not necessary to say that Halifax has
beauties. But to those who do not know the
locality Mr. Corey’s pleasant little book will
give an idea of its appearance.

WEe hear on good authority that the Water-
ous Engine Works Co., of Brantford, has at
present moreordsrs on its books than ever be-
fore at one time. Six of them are for large
Waterous band mills; four for the Simpson
dry press brick machine; several for large
circular saw mills, and numerous ones for
large engines. Such a result is obtained only
by two things—the making of & good artiole
and judicious advertising.

TaE twenty-eighth annual meeting of the
National Association of Wool Manufacturers
was held at the Fifth Avenue Hotel, in New
York, last week. There were present about
fifty members of the association, including
many of the most prominent wool manufac-
turers of the country. Resolutions were
adopted protesting against free wool. An
election for officers resulted as follows : Presi-
dent, Hon. Rufus 8. Fross, Boston, Mass. ;
vice-presidents, Jobn L. Houston, Hartford,
Conn.; A. C. Miller, Utica, N.Y.; Thos.
Dolan, Philadelphia; Thos. C. Search, Phila-
delphis ; treasurer, Benjamin Phipps, Boston ;
secretary, S. N. D. North, Boston.

Profitable

And artistic variety in a dry goods store and
a general store may be secured with

an assortment of our
Berlin and

Knitting WO 0 Ls

And materials for

ART NEEDLEWORK,
Felts, Decorativa Silks, Stamped Linens,

Ete. Ourastock is always kept
Up to Date by frequent imporiations from
the leading foreign makers.

MACABE, ROBERTSON & GO,,

8 Wellington west, Toronto.
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Tae wholesale millinery firm of Caverhill,
Kissock & Binmore, at Montreal, has been dis-
solved by the retirement of Mr. Binmore. The
business is continued under the style of Caver-
hill & Kissock.

TaE men’s furnishings stock of Tolton Bros.
at Stratford has been sold to Thornton &
Douglas at 68 per cent.—— In the same place
Porteous & MoLagan have purchased the plan-
ing mill of Scrimageour Bros., who failed
gome weeks ago.

Tue Imperial Portland Cement Co., of
Montreal, with works at Poins Clair, has been
placed in liquidation, Mr. Gordon Kingan
being appointed liquidator. The liabilities
are said to be about $70,000, and the results
of the winding up will be very poor for share-
holders or creditors.

I~ last issue the error was made of stating
that Mr. James Shea’s large dry goods store
in Hamilton had been closed. We should have
said the branch store of Mr. Shea in London
bhad been closed ; the main business in Hamil-
ton has gone on as usual. Indeed it has done,
we are told, the mosc successful business of
recent years.

It is stated by the Victoria Times that
although less than a year has elapsed since
the transfer of mining property in Slocan dis-
trict was placed on record, $200,934 in cash
has been paid for mineral claims situate in
the district. There are now 750 locations on
record in the office at New Denver, and
assessment work has been performed on 120
locations.

WEe hear from Montreal that the Canadian
and European Export Credit System Com.
pany is now qualified for business in Canada,
having deposited with the Government at
Ottawa $100,000 as security for its patrons.
Mr. G E. Seymour, cf Montreal, long con-
neoted with Dun, Wiman & Co., is to be the
manager for Quebec Province, Eastern Ontario
and the Maritime Provinces.

We learn that the hitob which recently
oceurred in the business of the Charles Stark
Company, limited, has been satisfactorily ad-
justed. Mr. Charles Stark, who founded the
business, is now sole proprietor. And we are
glad to learn that he will continue the busi.
nees on a cash basis, and give special attention
to mail orders, as in the early years of its
existence. Iis specialties are sporting goods,
jewellery, eto.

TrE stock and plant of the Ontario Pump
Co., in order to wind up business, i8 offered
for sale by tender.

Tue Atlas Loan and Savings Co. of St.
Thomas, having entered its sixth year of
business, opens an office in the Canada Life
building at Toronto. We are told that during
the year ending December 31st the subscribed
capital of the company was increased by $400,-
€00, and is now $1,000,000 ; and the paid up
capital was increased by $50,000, making it
$236,000. The total assets are $540,000.

TaREE years ago C. F. Vanbuskirk left Win-
nipeg and became a stationer in Brandon, but
evidently without success. Early last year
a chattel mortgage was given a creditor to
secure his debt. Now the mortgagee is in pos-
session, and other olaimants will fare but
poorly.—A few weeks ago Newberry &
Woells, Melita, Man., failed; their general
stock was sold to Langman & Co. at 51 per
cent., and the book debts at 25 per cent. cash.

WEe observe with interest the recent ap-
pointment of Messrs. J. Herbert Mason and
Andrew Rutherford to be members of the
Board of Trustees of the University of To-
ronto. These gentlemen replace upon the
board 8ir Casimir Gzowski, resigned, and
Professor Loudon, promoted to the preridency
of the University. They are both men of
excellent standing and modern ideas, well
known in financial circles, being connected
with precminent financial institutions.

Tue Wholesale Dry Goods Association of
the city of Montreal met last week. The fol-
lowing firms were admitted to the as:ociation :
Messrs. D. Morrice, Son & Co., J. A. Cantlie
& Co., A. Ewan & Co, H. L. Smyth & Co.,
Steveneon, Blackader & Co., andJ. 8. Shearer.
These firms were admitted under the new by.
laws. These enlarge the scope of membership,
admitting wholesale clothiers, wholesale far-
riers, wholesale gents' furnishings, agents of
Canadian manufacturcrs, and manufacturers’
agents dealing with the wholesale trade only.

Tre Chicago Inland Printer enters upon the
New Year with a most interesting number.
Beautifal illustrations in half tone, and repro-
duced pen work, are to be found here and
there throughout its pagee, w hile such practical
topics as “ Piece-work in Job and Book Offi
ces,” ‘' Motive Power,” ‘* Make-up’ and the
¢* Heads of Departments,” show that the editor
maokes a strong appeal to the intellect, as well

as the eyes of printers. For lighter reading
there are Book Gossip, original and selected
poetry, etc., etc., the whole making just such
8 ocollection of reading matter as intelligent
workmen can best appreciate.

F. A, CanpBeLL has been in business as &
grocer and shoe dealer at Shelburne about
fifteen years, but not always succesefully. In
Ootober, 1889, he failed with liabilities of $16,-
000. and assets of $13,800. A compromise then
was arrznged at 70 per cent. Now he assigns
again. Tco much credit has been the bane of
his life, which kept him in difficulty.——Leroy
Case, oattle,dealer at Kingsville, makes an as-
gignment ; also Abel Wright, miller, in the
township of Hoiland.

Ix the autumn of 1887 Schmidt & Eidt began
business as saw axnd grist millers at Mildmay-
Ia the following July a fire destroyed aboub
$20,000 worth of property, which -they had
insured for only $5,500. This crippled them
very much and the firm dissolved. H. N
Schmidt then borrowed money from his father
and expended $8,000 in rebuilding. Now he
saepends payment on liabilities upward $30,000:
It is now proposed that creditors form a joio%
stock company, putting in their claims as cap!-
tal. — George Pearn started as an upholstere’
in Guelph a year ago now he is about retiring
and offers creditors 20 per cent. of their claim®:

To-Morrow the creditors of George Smith,
shoe dealer at Dunnville, will meet for consul
tation. He owes $1,370 and has nominal 8¢
eets of $1,000.—— Being tired of the fancy
goods business, D. W. Walton started & livery
stable at Beeton. Now his assets are mor¥
gaged and there is nothing for other creditor®
—— 1t is reported that Harry Jones, of Ham!”
ton, has confessed judgment in favor 0? hié
wife for $539 and left the city. Other jude-
ments having been obtained against him, ‘hi
bailiff has advertised his grocery stock °.
sale.——1In 1888 J. K. Halliday gave up “}‘wn
teaching and started a grocery in H&rf‘sto'
with a small capital. But he succeeded i? 0
taining oredit to the extent of $3,000 ap
now assigns. ‘

IT is six or seven years since W. H. L‘:’
formerly a clerk in Orillia, started 8 g60° ‘
store at that place, but he did not mske sté
or substantial progress. His stock i8 "ﬁef o
for sale next week.——The jewellery 8t°°l:ﬂ|
Alfred Crowe, an old resident of Glenco® el
shortly be sold under the power of & "h“ha,
mortgage that haa existed since 1886. H°

Leading Wholesaie Trade of Toronto.

J. F. BBY. HuGH BLAIN.

Very Fine

Gooking
MOLASSES

Brls. and Haif Bris.

NEW ORLEANS.

EBY, BLAIN & CO.

Whoiesale Front & Scott Sts.,
Crocers Toronte.

Leadiag Wholesale Trade of Toronto.

Lending Wholesale Trade ot Toros!®

Wyld, Graseit & Darling,

D S

A prominent featare of our stock is its
completeness during the assorting
seasons, and buyers of

General Dry Goods,
Men's Furnishings,

——AND—

Merchant Tailors’
Woollens & Trimmings,

Will find an attractive variety to
select from.

WYLD, GRASETT & DARLING

Charles Cockshuf
& (o.

BRITISH AND CANADIAN

WOOLLENS

AND———

(Lorhieas’ TrmMMINGS.

59 Front Street West,

TORONTO
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3%8igned.———In the shoe business at Colling-
Wood, as in most other places, there has been
&n.d is strong competition ; one consequence of
this ig that W. H. Hurst, with his small capi-
81, has become involved and makes an ageign.
Ment.—_Jn August last Susan Stroud bought
% stock of goods valued at $6,000 or $7,000
Tom K, Gray, at Eden, Ont., giving some real
®tate in Toronto ae part payment. Already
e hear of her agsignment.
« o AvINe & capital of three million dollars,
suflllly paid up and non-assessable,” the Con-
a ers’ Cordage Company, limited, whose
Irectors are John F. Stairs, M.P., Halifax,
Ot.h - Morris, M.P.P., Mo .treal, and various
®’ gentlemen in Montreal, Halifsx and
tew York, offer for public subscription ten
%usang of jtg shares, a hundred dollars each,
® Whole to be paid within a stated number
Months, This concern, which formerly
Canadian binder twine and cordage
ros nies, now owns them outright, and the
“Q:Otns gives good reasons for the belief
ﬂﬁne: ' 6an operate them profitably. Its con-
In the United States, the National Cord-
Co., pays 8 per cent. upon its ordimary

A
00:. and something more upon its preferred

Compy,

IT w8,
Joneg :
Roner
timg

Renerally understood that Smith &
> 8% Mount Albert, were prosperous
al dealers, They claimed for a long
that their liabilities seldom exceeded
I‘.,is v;it‘l:hﬂe their assets were about $13,000.
ear BOu}e surprise, therefore, that people
of their assignment.——Tne old Port
he';:s:ﬂothing firm of Garland & Elliott
ex engig arrax.nged with their creditors for an
lagt, . of eighteen months from 15th Dec.
Miety 9y owe $19,5600 and have nominal
D, ,;f $27,000.— About three years ago
!&ileé a°5:y b?ot afzd shoe desler at Woodville,
“Sin;gsn his wife has since continued the
Ber by, k:8 Ross & Co. She sold out and gave
ke Ored': the proceeds of the sale, and now
bilities 1%0rs for an extension of time on lia-
of §1,350.
Wee:x; f:-ll:lre list in Montreal for the past
!’M the ¢ ather larger thaw it has been of late,
i

rt ailureg are mostly of tzaders of minor
N &nce.___~(}
l!‘al

> eorge Verry, a dealer in art.
in m&tel‘l&l, rep

com . orted some weeks ago as try-
"'iﬂned ) P_" 0!1_11.8? at 25 cents in the dollar, has
Co., 5 o labilities, $1,200,——A. Laurier &
dateg ) all shog concern,whose existence only
$2,00, O.im lasg June, bave sssigned, owing
00ds, 1oy J.A, D. Lalanne, desler in fancy

Put his affairs into the hunds of a

Buht
QES $1,400.—M. Jodoin is a

small dry goods man who is numbered with
the unfortunates ; he only owes $700 or $800.
——M. Martin, a baker, is in difficulties. He
owes $1,200 or so, and his estate is so poor as
kardly to warrant insolvency proceedings.——
R. Leaver, a builder, is reported absent, and &
petition has been made to the court to have &
meeting t]his creditors called.

Tae following items refer to Toronto traders:
The tobacconist stock of J. L. Hopkina has
been sold to his son George, and oreditors will
receive but a small percentage on their claim of
$3,000.——Harry J.Corrin, grocer, failed in
October, 1891, and his wife continuing the
business, paid creditors 20 per cent. of their
claim. Now she also assigns.—-—Last week
the creditors of Pat. Nolan, stove and furni-
ture dealer, met and exzamined statements
showing nominal assets of $4,000, and habili-
ties double that sum. Some of them favored
accepting the insolvent'’s offer of 25 per cent.,
payable in instalments to Clarry & Co. as tras-
tee.——In order to purchase the show cage and
mantel basiness of W. Millichamp & Co., two
of their employees, named Schack and Evans,
mortgaged their dwelling, and gave a chattel
mortgage of $9,000 on the stock, ete. This load
of debt being entirely too heavy for their slen-
der capital, they were obliged to arrange an
extension of time, in March last, on $17,000
liabilities. Evans is now reported away, and
Schack assigns.

A TcBAccONIST in Montreal, named W. L.
Ross, who at one time had a snug business, has
been going bebind for some time past, and is
now offering his creditors 20 cents in the dol-
lar cash.——The traders following are also in
Montreal: Philip Barbeau, doing a fancy
goods business for the last four years, has
assigned, owing about §3,500.——S. R. Mills
began business about eighteen months ago as
& dealer in hats and fars, and has not been
sucocessful. He last week offered his creditors
50 cents on the dollar, but has now reduced his
figures to 40 cents ; the liabilities are abount
$2,500.——A demang of assignment has been
made upon Lacoste & Co., hardware, which,
however, the firm are contesting.——Marchand
& Co, flonr and produce dealers, reported in
trouble a week or 8o ago, are arranging a$ 40
per cent.——A man named D.[R. Nelson, in
the saloon buriness for a few months, has
assigned ; he owes $1,660——G. N. Sanders,
plumber, is reported as away, and the landlord
has taken possession ; liabilities about $2,000,
——Lorge & Co., hatters and furriers, a con-
cern of long establishment, and heretofore with
& good reocord, find themselves embarrassed

through internal dissensions and poor basi-
ness. It has been arranged that Mr. L. shall
continue alone, and creditors are accepting 65
cents on the dollar.

FIRE INSURANCE ITEMS.

One of the old fire insurance companies of
New York, the Globe, has re-insured its busi-
ness with the Liverpool & London & Globe,
and will make a fresh start in the business.

Bays the Holiday Chronicle : ** A contempor-
ary has an editorial upon Suggestions as to
Accumnulations. While suggestions in that
direction never fail to suggest, accumulations,
with persistent obstinacy, fail to accumulate.’
We must aseame that fire companies’ asocumu-
lations are meant.

The estimated loss by fires in New York
city during last year is $4,801,557. There were
3,999 fires in 1892, and all but 240 of them were -
confined by the firemen to the places in whish
they broke out.

—The sugar fefining industry is certainly
profitable. The combination in New York re-
ports earnings of $8,615,837 for eleven months.

A

THOROUGH ACCOUNTANT desires a
sitvation. Address
‘WORKER.

Care MONETARY TIMES,

AN INDUSTRIOUS YOUNG MAN of excellent
habits and several years experience im book-

keeping, stenography and typewrit will be re

10 accept & position in a few days. Address P

Box 159, Toronto.

Leaiing S.areh Manafaeturers.

Retail Grocers

Will find it to their
interest to buy

BranTFORD ——
StarcHes.

The Purest and Best
in the Market. . . .

British America Starch Co.

(LIMITED)
BRANTFORD, Ontario.

or,
L!gdh’
& Wholesale Trade of Toronto.

IAMES WORRISON,

RAS
T°"0nto 8 FOUNDER,
N Ontario

MANUPACTURER oF
Steam, Pressure and Vacoum

GAUGES

Hancock Inspirators
D o bty Vs e
rn),
Tht::npson Bteam Engine Indica~

X Btesra Whietres,

And & Full Ling of

$
1890 Fitgry?gog Plumbers’ Brass Goods

Olega], —_—
N ® Dealer ilﬁMnlleable and Cast Iron
¢ Iron Pipe, .

“ND FOR PREOES.

T

3 In. to 8 in, Kept in Btock

Leading Whelesale Trade of Toronto.

CARPETS r- cvorcten

s e GARPETS
CARPETS #or #riveee 0mces

Everything in Carpets, Curtains, Rugs, at the
largest carpet warehoute in Canada.

14 and 16 King TGRONTO.

St, East,

FOSTER & PENDER,

T. G. FOSTRR. D. A, PENDER,

Leading Canadian Shoe Manutacturers.

£

L& T.B.
Phitesy!

&
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Loading Wholesale Trade of Toronto.

3. F. McKINNON& GO,

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, ete.
Gor. Wellington and Jordan Sts,

TORONTO.
MIIk Stroet.. . Londen England.

Gao.H. Hees. Son &Go

MANUFACTURERS OF

WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINGS

k=8end for our new Illustrated Catalogue.

Omes. 38 $0 103 King 8. W.} Toronto, Ont

F. E. DIXON & GO,

MANUFACTURERS OF

Qtar Rivet [eather Betting

70 King St. East,

= | ORONTO.

== WRITE FOR DISCOUNTS.

What's Nicer

In your store than a side table filled with
an.assortment of our well-known

@

They will tempt your customers to buy. The are
famous for their toothsome and tender
qualities. Write for prices.

PARK, BLACKWELL & CO0,, Ltd,

Successors to Jas. Park & Son,
TORONTO,

COOPER & SMITH,

Manufacturers, Impoitars and Wholesal
Dealers in

BOOTS AND SHOES.

86, 38 & 40 Front 8(. West, TORONTO.

JAMRR COOPRR.

Superior Cured Bacon '

Breaktast Bacon
New Spiced Rolls
Beef Hams and
Long Clear Bacon

OINT.

JOAN O. RMTTH.

TORONTO SALT WORKS,

198 Adelaide 8t. E., Toronto.
(Bole City Agents for the Oanada Salt Association.

Dealers in all kinds of Table, Dairy, Meat Guri:
Barrel and Land Salts, Our Dairy Saits are qufi
in every respect to the best imported salts, and
oheaper. Bole agents for Retso ining Co.'s pure
;‘ogg salt. All orders promptly filled. 'relepgone

SPECIAL

. TEA SALE

During this Month
we have decided to cut the prices on all
our Teas, and will show the trade some
splendid lines at from 10% to 15% below
usual prices.

Don’t fail te get our prices and samples.

J. W. LANG & CO.

WHOLESALE GROCERS.
59, 61 and 63 Front TORONTO

Street E., cor, Church,

ESTABLISHED 1855

TAYLORS
SAFES

FIR

Y
HAVE MALTENTED, GVEMENTS
Not FOUND N

OTHER MAKES
THAT WILL WELL REPAY AN

INVESTIGATION

HO
BY THOSE  GiRE TO SECURE

THE BEST SAFE

J. & JTAYLOR.

TORONTO SAFE WORKS,
TORONTO.
MONTREAL VANCOUVER
WINNIPEG VICTORIA

Office
Stationery

Complete Stock every requ site

Account Books

All sizes from Vst Pocket Memo.

to Largest Ledger.
at last Industrial Exhibition.
Go]d Med Headquarters for Best Goods.

BROWN BROTHERS,

64 68 King St. East, Toronto.

METAL EDGED BOXES

MANUFACTURED BY

The Telfer Mamfacturine, Co.

6, 8 and 10 JOHINSON ST.,
Toronto.

CALDECOTT,
BURTON & SPENGE

Have pleasure in stating that
their representatives are now on their
respective routes with a

Full Range of Samples.

attention is drawn to their

Sp00ial splendid lines of
Dress Materials w th Trimmings to Match

Orders will be faithfully ezecuted.

Caldecott, Barton & Spence

THE LEE SPOOL AGENCY,
Toronto, Ont.

POCKET
« KNIVES

Full line always on hand. These are genuine Eng
lish make, and we fully guarantee them. Stock ©
Carvers C :ver- in cas-s, Table Cutiery, €t6;
is very complete, comprising Maple Leaf, Rodger®
Butler’s, Dickinson’s etc. 1-

We solicit inspection at our warehouse and trave
lers’ samples.

M, & L, SAMU:L, BENJAMIN & 60,

26, 28 and 30 Front 8t. W., Toronto.

English House—SAMUEL, SONS & BENJAMIN, 164
Fenchurch 8treet, London, E.C.

S KAT E S ST:;ch-

GENUINE “ACME.”

Forbes' New Patent  Achieved.”
Acme Skate Repairs.
Heel Straps.

M. S. HOWLND. SONS & (0.

WHOLESALE
HARDWARP

37 Front St. West, Torontos

c oW an; s COCOAS,

CHOCOLATES
THE

COFFEES an?

ICING SUGAR.
Cowan Cocoa and Choucolate Companys
14 and 16 Mincing Lane, 1oronto:

“ MAPLE
LEAF"

*

W

'D-v...

NG C%
o .
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THE SITUATION.

A press telegram from Boston announces
H::ra syndicate in that city, with Mr.
in obz .W.hltney at its head, has succeeded
C&pe glmng control of the coal mines of
w°rkedreton. Besides the mines now being
bave 3. undeveloped deposits are said to
f°‘lndat‘ n secured. If this be true, the
& mo 100 has been systematically laid for

1opoly of the coal mines of the Island.
‘lnon“oz’ copper and gypsum are counted
sngof he treasures obtained. For pur-
t.levelopment, the story goes on to

N e’: Tailway from Sydney to Louisburg,
Bcient fortress of France in that part

" tio:‘::f]?nmce, is to be built. The acqui-

v Putchthe coal mines, it appears, is not
Bixty ve a8e, but by lease, for a term of

. 8r8. By this means a little capital
- ate t§°b& long way. As $4,000,000 bonds

will h&v: 1ssued, probably the syndicate
in g aon much‘spare cash without putting
king od“ of its own. A scheme of this
h hades Do good for Nova Scotia. She
knoy wh & coal monopoly before. We
a simai']t were the results to the public
enngylyg ar attempt at coal monopoly in
for A Dia. A_nd after that experience,
Certaiy t‘ll:.lonopohsl:s themselves, we felt
Tepeat tha no Afnerican syndicate would
Proposeq ® operation in Nova Scotia. The
h repetition comes with a difference

to be :lelams. the whole thing: there is
. €ase, instead of a purchase, and
the Oapigilels?‘ than the syndicate is to find
“‘“B[.)orta,':“he Old Provincial Mining

Whic lon Company " is the name
® new syndicate is to be known.

Wlth"‘lt ratific

Ovg, SC() -
0 intg tia,
g'itting
Mgy

ation by the Legislature
opera: the new c':oa.l deal cannot
porse, ion, Am?ncan methods of

" enSlf)n of legislative franchises
noes llflto account, in considering
s v o su.ccess. Unscrupulous

* With unlimited capital at their

Chg,
Panj

T

backs, have been able to accomplish much,
in this direction, on the other side. It
remains to be seen whether Canada is to
be submitted to an experiment of that
nature. Under the head of * Property and
Civil Rights,” local legislation will be a
pecessity. Will this end the matter?
Monopolies come within the scope of the
action of the Dominion Parliament, and
surely a monopoly of this nature will re-
quire special attention at Ottawa. Parlia-
ment, in dealing with monopolies, with a
view to prevent injury to the public, has
not been very successful. Where this new
monopoly will find a market for its coal,
supposing the legislative difficulties to be
got over, is a problem for its members.
The local market is confined, and if it were
depended upon for a profit, the venture would
be too hazardous for prudent men to touch.
Monopoly figures are always far in excess
of legitimate business figures ; the earnings
must be larger to bring a profit. Can the
company obtain admittance for its coal,
duty free, into the Republic? If it
depends on this, the prospect of a deadly
fight with Pennsylvania is good. On what-
ever terms this coal is admitted, will all
other Canadian coal be admitted ?

So important is the coal deal felt to be in
Nova Scotia that the legislature has been
called to consider its ratification next week.
According to some accounts, the anthracite
coal men are backing the promoters of the
Nova Scotia soft coal syndicate. In case
the Free Traders abolish the coal duties,
the anthracite men want to be in a position
to dictate prices by means of monopoly com-
bination and control. What is the chance
of legislative ratification in the local legis-
lature? The whole thing is probably cut
and dried. There is a disposition to con-
nect Mr. Fielding’s recent visit to Boston
with the deal. He himself hints to an in-
terviewer that when this matter is disposed
of the legislature will adjourn to prepare
the regular business of the session, show-
ing that the time of meeting is anticipated
for this special purpose. Is Mr Fielding
prepared to defend the monopoly ? Of
course, the promoters disclaim any idea of
monopoly ; they profess to be looking solely
to improved methods of handling the mines.
There is no doubt great room for improve.
ment; but will the company, if it gets all
it wants, be content to rely for profits upon
this single resource? When did a huge

‘monopoly ever do so? The chances are

that any opposition to the scheme in the
local legislature will be futile. If so, will
the Dominion Parliament have no duty in
the premises ; and if it has, is it likely to
perform them ?

The Boston Coal Syndicate, operating in
Cape Breton, has already put in an appear-
ance at Ottawa. It asks the Government
for an early decision on the petition to dis-
allow the Nova Scotta Act of last session,
which increases the royalty on coal. If
the monopolists want the royalty reduced,
the simplest way would be to apply to the
local government. Objectionable as the
increased royalty is, as a tax on raw mate-
rial, the principal generator of power, the

(ather of fire and gas, it was put on by the

local government : on the local government
let the responsibility of the obnoxious tax
remain. In the United States, Chancellor
McGill bas just decided, in the case of the
New Jersey Central, that the coal combi-
pation is illegal and void. Surely Canada
cannot afford to license monopolies which
are just receiving their death blow in the
adjoining Republic, at the hands of the
courts,

France is setting an example which may
prove perilous to press correspondents who,
in one country, invent lies for the edifica-
tion of another. Two of these gentry have
been expelled from the French Republic,
and possibly some others may be in danger.
The inventions and the rough remedy arose
out of the Panama scandals, which led to
accusations that went far beyond the guilty
parties. General Menabrea, formerly Ital-
ian ambassador to France, was named in
this connection by Signor Beronasconi, the
Paris correspondent of an Italian journal.
There is, it seems, no ground for the accu-
sation, and the correspondent meets the
fate of expulsion. Without any love for
Italy or Italians, the French Government
acted with promptitude, probably glad of
the opportunity to put a stop to exaggera-
tions in a case where the naked truthis a
sad blight on the fair fame of the nation.
Another expulsion has followed. Canada
has suffered and is suffering from this
sort of treatment by correspondents of
foreign journals; but we can scarcely avail
ourselves of the remedy to which France
does not hesitate to resort. If we are to
believe the evidence of Charles de Lesseps,
and there is no reason for doubting it, an
American syndicate secured bribes of seve-
ral millions of francs in connection with
canal promotion. Perbaps the names of
the men and the services they were ex.
pected to perform will be got at later on-
Meanwhile, they must be content to sit on
the anxious seat, where they must{ await
the day of exposure. The Russian ambas-
sador to France, Baron Mohrenheim, who
arranged the alliance between his country
and France, has been under an accusation
gimilar to that levelled at the Italian re-
presentative, and the amount which he was
alleged to have touched was named, 500,-
000 francs, Should there prove to be no
truth in this story, an attempt to discover
the author will be madc, and if he be found
on French soil his stay will be short.

Next session of Parliament will see the
abolition of discrimination in canal tolls in
favor of the St. Lawrence. The story is
current in Montreal, and that it is some-
thing more than a rumor is evident from
the fact that Mr. Van Horne, when asked
about it, said he understood that this policy
had been decided upon. When this is
done an alleged grievance of which Ameri.
cans complain will come to an end. The
discrimination in favor of the St. Lawrence
was forced upon the Government by the
persuasions of interested parties. In all
such matters the Government, as it must
be responsible, should, after getting all the
information available, act upon its own
judgment. There was just enough in the

alleged discrimination to !give the Ameri-
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cans a plausible ground of complaint, and
no more. For that reason the policy was
bad, and it is well that it should now be
abandoned, once for all.

On one point Russia is about to relax her
tariff. The prohibition which prevents
railway companies buying material for
their purposes abroad is on the point of
being removed. If Germany and Great
Britain should benefit by this, Russia will
not the less find her account in it. Of
course, the object of the removal of the
restriction is solely to benefit Russia.

Mr. Horatio Seymour, State Engineer of
New York, throws cold water on the great
canal scheme for bringing ocean vessels
from New York to the great lakes. He
points out that the lake harbors would re-
quire to be deepened from 16} to 21 feet.
‘“It,” he says, *‘ it were possible to put an
ocean vessel on the great lakes, it would
not be economy to navigate her there.” If
this be true, it would apply to any scheme
for bringing ocean vessels up the St. Law-
sence. The canal would cost $50,000,000, a
figure which must put its construction out
of question. Finally, if the canal were
built, no lake vessel would navigate it or
the Hudson. But Mr. Seymour thinks that

, the canal question can be solved by a twenty-
one foot channel through the great lakes, and
an enlarged canal through the State of
New York, to admit grain barges on the
whaleback plan. Will this give the great
canal scheme its death blow ?

Owing to pressure brought by native seal-
ing companies, the Japanese Government
has prohibited sealing to foreigners within
territorial limits of Japan. The prohibi-
-tion will be enforced by armed vessels. It
.is estimated that over $800,000 worth of
seals were captured by foreigners within
those limits last year. Among the foreign
seals American found a place. The right
to prohibit within the territorial limits does
of course not admit of dispute.

A sensational cablegram alleges the ex-
istence of a financial crisis in Italy, but the
facts do not warrant the inference. The
Rome branch of the Banco Napoli has been
the victim of some losses and perhaps irre-
gularities, in which the cashier and one or
more direotors are implicated, thongh fraud
is not charged. It would seem that 40,000,-
000 lire are involved, in some way. Two
other banks, the Banco Toscano and the
Credito Toscona, have assumed all the lia.
bilities of the Banco Napoli. This may
cause a stringency that may be felt by the
olients of the assisting banks; but there
does not seem to be any good reason why
the event should cause a financial crisis in
Italy, much less that the perturbation
should be severely felt on other continental
bourses.

Investigation has shown that the case of
alleged lobster poisoning by Canadian lob-
ster at Bradford, England, some weeks ago,
was due to decomposition cansed by the
can not being air tight, and not to the pfes-
ence of any poison introduced in the solder-
ingfprocess,

SIR JOHN THOMPSON ON THE
TARIFF.

At the meeting in the Auditorium, Sir
John Thompson said he had no new story
to tell, that he stands on the principles on
which his party obtained power, fifteen
years ago. What were those principles ?
So far as they applied to the tariff, re-
arrangement, not increase, was the promise.
Has that promise been kept? Let the
various alterations in the tariff supply the
answer. There have been repeated in-
creases, and heavy at that. Sir John
gives a new interpretation to the National
Policy. The National Policy of 1887 was
chiefly a tariff policy; if it included other
things, they were seldom thought of in
connection with the name. Let it be ad-
mitted that the National Policy meant
more than a tariff arrangement. But the
acquisition of the North-West, the building
of the Canadian Pacific, and of the Inter-
colonial, to go back so far, were not at the
time characterized as parts of a national
policy. There is nothing in this policy,
taken in its broadest sense, which any one
proposes to change, except the tariff.

The tariff item admits of separate treat-
ment, and is in fact the one thing which is
popularly understood as constituting the
National Policy. The phrase is a borrowed
one ; it had done duty in the United States
half a century before it was imported for
general use among ourselves. Sir John
Thompson talks a good deal beside the
question, and brings for proof of the
beneficent effects of the tariff, facts which
cannot be admitted as decisive evidence, if
evidence at all. He assumes the whole
question in dispute, when he takes it for
granted that the industries which have
grown up under shelter of the tariff have
added to the wealth of the country. This
may be 8o, but proof is not to be found in
an array of figures which shows the capital
invested in manufactures, the wages paid
in them, the extent of the product, much
less in aggregates concerning banks and
insurance companies. This display of
figures leaves the question whether the
tariff has tended to make the country, as a
whole, richer or poorer, wholly untouched.
What if the wages drawn in manufactures
and the profits made have had the effect
of causing the whole body of consumers to
pay more for what they have bought than
they would otherwise have had to pay, and
it the difference is greater than the in-
creased wages in manufactures, as com-
pared with other employments, and all the
profits of the manufacturers? And even if
it could be shown that the consumer had
not paid as much more as the aggregate of
these two items, the equity of forcing one
class of people to pay involuntary tribuie
to another requires to be demonstrated.
The conditions of the problem merely re-
quire to be stated to show that Sir John
Thompson's array of figares has really
done nothing towards solving it. If it
should prove that the country was not the
richer for its forced manufactures, the de-
fence of the policy that fostered them, in
an exceptional way, would have to rest
upon its nation-building character. Candid
protectionists, in other countries, have

sometimes admitted that protected articles
are produced at a loss to the State, counted
in money, while they contended that there
was a gain in experience, which it was
necessary to obtain, and ;that the cost of
the acquisition was money well spent.
This, we take it, would be a better defence
than the pretence that the country as &
whole has made money by forcing manu-
factures by means of a protective tariff.

The Premier assumes that if the National
Policy tariff had not been in existence, the
workmen employed in our factories would
have found their way into the factories of
the United States. Bat this by no means
follows. Some of them might have gone
to till the soil of Manitoba and the North-
West. Can a country increase its wealth
by tempting a part of its population into
employments which are not in themselves
profitable, and which can be followed only
by making artificially dear the foreign
products of a like kind to those produced
at home by the labor so diverted? This:
however it may be determined, is one of
the questions which require an answer, and
to which no answer has come,

Sir John assumes that the condition of
agriculture has fallen lower in the United
States than in Canada; and the proof he
offers is that farms have been deserted
in the Eastern States, and mortgaged'
East and West. The deserted farms
prove that for them the conditions Of
successful competition do not exist. As t0
tarm mortgages, Canada is not free fl‘ofn
them. They are not a necessary evil i?
either country. If the money borrow
earns its own interest and something more:
theyconfer a benefit on the borrower; }
less, they are a source of loss. But suP”
posing that American farmers are less pros”
perous than Canadian, is it because the
American tariff is higher? No doubt th®
time has come when, in respect to the
facility of obtaining rich virgin land®
Canada has a great advantage over the
United States. But this is not the res
of tariff policy. These lands come 88 2
gift of nature., To a like resource, in t,ha
past, the United States owe much of it
progress in population and wealth. To 8%
our vast area of virgin soils will ere lonk
prove to be the means of balancing tb®
exodus, and leaving a large surplus in %
favor. Already the counter current b
attained considerable dimensions. 4

But what people want to know is, Wl_’a
direction tariff changes in Canada are goV°
to take. Of course no reasonable perso.
expects the Ministry to announce the de
tails of its policy from the platform. a
can only expect to get hints of what¥'
be done. Hints we had before from Sir J Dh:
Thompson, but they were so vague that 2 :
one could possibly tell what they mes® )
and he complains that people have M
terpreted what no oue could possibly “?de;
stand. The repeal of the sugar du'inesoﬁ
pointed to as indicating that a loppiPf *
of more duties may be expected. We o
told that the  National Policy is to b® ";)9
tained and the tariff reformed to suit .
wants of the Canadian people, as they ™ s
change and alter from day to day.”
controverted subject, this utterance = o
mean something to which universal 8
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Wwould by no means be given. The removal
of such duties is spoken of as tariff reform,
80d we gseem to be promised something
Wore in the same direction, but language
18 used which binds no man’s conscience,
8nd contains nothing which will necessarily
shape the future course of the Government.
It must be admitted that Sir John had
th'e best of it, and that he confounded his
eritics, on the question of unlimited reci-
Procity. The ground he took was that
fl":(]uenl:ly stated in these columus, that
Unlimited reciprocity means a tariff higher
than opr own; and while it would give
Ame ricans control of our markets, it would
bar us, ag purchasers, from all other mar-
kets except theirs. Op the exodus, too,
® took off the tharp edge of criticism. He
Bave the figures, and figures on the ques-
tion ought to have a special value. **We
Ve lost,” Sir John said, ““in the last ten
Years 966,000 people; the loss in the
t“’ade tbefore last was far greater, all
%0gh not in numbers, in percentage.”
hese percentages he puts down at 50 and
5 Te8pectively. Why not give the num
8 iu cach decade ?

wwhy reciprocity with the United States
38 not obtained, was once more explaied ;
® explanation contains something new;
a”;‘;i}da was required, as a condition of ob-
tariéfng a t.rea.ty, to accept the McKinley
ore. ‘beﬁldgs, what was koown be-
» discriminating agaiust Great Britaiv.

i:i heve accepted these hard con-
reci‘ms ‘would not. have been to secure
su"‘:‘)mw, but simply for Cavada to
o bder the liberty of control over
tanff. 1f there be any party leaders

e: are prepared to accept such conditions,
wilhet,l;: uo chauce of carrying the country
Procit em. Much of the talk about reci-
o Wey 8 & waste of breath. Of course, if
Dcon;? brepared to make an absolute and
ur o ltional surrender of the freedom of
cal wao .ta.r)ﬁ., the thing could be done.
o n::fcll!rocxty requires the consent of
ang itilgna.l voluntary of two countries ;
will cars 1dle for one couutry to say that it
i . CITY out a policy of reciprocity, when
‘Sse::S Dot know that the other would
to terms that would form the basis

an . .
8rrangement which could, in reason,
accepted,

TORONTO WATER SUPPLY.
::l:‘:‘ﬂ;ace companies have been greatly
uence f01? the past two weeks in conse.
w“"Work the condition of the Toronto
the waty 8, and we tbink with reason, for
the o T Pressu're in the upper parts of
°“Sehosl,d Was. nil. We have heard from
8ccoung, efl'ﬂ In Ijlorth Toronto deplorable
lieg dnrino the discomfort caused to fami-
by the &bg fihe recent severely cold weather
Undergpy nsg ute deprivation of water. We
Titerg g that a meeting of the under-
Subjecy 8 he:\ld this week, when the whole
appointed“t dla_cussed. A committee was
®Pecg;| 0 u.lvestigate aud report as
.Y 88 possible to the Toronto board.

is A
engineag::hfymg. to koow that the four
Pumping : 00w in good working order ; the

Bpacity of the engines is thirty
0 gallons per 24 hours, and the

two mijj
a
® quantity ugeq about eighteen mil-

io

a

lions. Should no accident happen to the
pumps there will be an abundant water
supply for fire purposes. However damag-
ing to the health bay water may be, it is,
we presume, equally efficacious with lake
water in extinguishing a fire.

We trust the new council will comply
with the recommendation of Chief Ardagh,
of the Fire Department, of getting without
delay one or two first-class steam fire
engines, and a few chemical engines for the
residentiary part of the city. Had a fire
taken place in St. John's Ward & few days
ago, while there was no water pressure
above Carlton, we might have to record a
conflagration similar to that of St. John's a
fow years ago. At such a time even steam
fire engines would be of no avail without
water. In such a case chemical engines
would serve a good purpose.

CO-INSURANCE.

On the subject of co-insurance, as applied
to fire underwriting, a recent issue of the
New York Commercial Bulletin has the fol-
lowing : * Agency managers incline to the
opinion that the local boards should not be
allowed to bandle the co-insurance ques-
tion. There should be some uniform action
insisted upon by the companies, or the
usual cry of discrimination will sooner or
later be raised. If Cleveland property
owners need only insure seventy per cent.
of the value of their buildings, why should
New York property owners be required to
iusure eighty per cent.?”

This hits a big nail upon the head, says
the N. Y. Chronicle. The same nail has
been hit upon its head before. ‘‘Why do
the fire insurance companies, which expect
to be greatly benefited by the extended
application of the co insurance clause, per-
mit different co-insurance requirements to
be adopted ? While curing one evil,why
create another ? It may be possible to con-
vince the people that co-insurance is fair
and right, but the public can never be
made to see why one locality should be
held to eighty per cent. of insurance while
only seventy-five per cent. is called for in
another city.”

We quite agree with the journals named
in their views concerning the co-insurance
clause. A lack of uniformity of action on
the part of companies in the application of
this clause to all policies, irrespective of
location, will paturally and inevitably lead
to dissatisfaction. A minimum rate should
be fixed, say for policies su‘ject to a
seventy-five per cent. co-insurance—the
rate decreasing if the eighty or ninety
per cent. clause is adopted, and an in-
creased rate when a less than a seventy-
five per cent.co-insurance clause is applied.
As we have before stated, the equity of this
principle, as applied to insurance, is admit-
ted, but its application must be such as to
secure its ready acceptance with the public.

IMPROVED COUNTRY ROADS.

At the meeting of the Dairymen's
Association of Western Ontario held last
week in London, the question of country
roads, their condition and improvement,
was the subject of discussion. Mr. Hoard,

ex-governor of the State of Wisconsin,
expressed himself strongly on the need of
measures for providing better roads. Said
he: * This [the present faulty condition of
the average country road on this continent]
is the biggest rat hole on the face of God’s
green earth, down which goes the sub-
stance of the people. The dairymen of the
country should make a move in the
matter.” This was said apropos of the
motion proposed by Mr. A. Pattullo and
seconded by Hon. Thos. Ballautyne, that
the statute labor system of this country, as
carried out in most distriots, is inefficient
and unsatisfactory in its results, aud should
be eithor abolished or molified so as to
produce good roads; that better roads
mean better profits for both farmer and
dairyman, a motion which was carried nem
con. It appears that the deputy of the
Hon. John Dryden, Provincial Minister of
Agriculture, is about to issue bulletins on
the subject of roadmaking; and no more
important subject can engage the attention
of the Ontario Dopartment of Agriculture
at the present time. The question con-
tinues to be vigorously agitated in the
United States..

DAIRYING INDUSTRY.

Some statistics of decidedly encouraging
value to dairymen in Canada and elsewhere
were supplied by Mr. W. F. Clarke in con-
nection with the dairymen’s meeting at
London last week. He reminds us that
the first cheese factory in Ontario was
started at Norwich, in 1864, by J. L.
Farrington, of New York State. In three
years thereafter, viz., in 1867, there were
210 cheese factories, and by 1890 the num-
ber had almost quadrupled, for there were
in that year 817 factories. There were
estimated to be in 1891 in the Province of
Oantario 800 000 milch cows, 817 cheese
factories, and 39 butter factories. Allow-
ing $3C as the value of a cow, and $30 an
acre for land devoted to dairying, the esti-
mated capital invested in that industry in
Oatario in 1891 was as follows :

800,000 milch cows, at $30 . .....$ 24,000,030
Land in pasture and nnder crop

for dairying................ 90,000.000
Factories, dairies, store-rooms,eto. 3,000,000
Share of farm buildinga......... 50,000,000
Share of machinery, implements,

etC.. coiiiii i 8,000,000

. 8175.000,000_5
The milk anpually produced may be
roughly divided as follows:—

Gallon4.
For direct consumption by man
and beast.......... ....... 70,000.000
For making batter.............. 180,000,000
For making ocheese............ 85,000,000

The dairy product was finally disposed of
as follows:—

80,000,000 lbs, cheese .......... $ 8,000,000
60,000,000 1bs. bautter.......... 9,000,000
70,000,000 gals milk............ 10,000,000
Skim milk, buttermilk and whey 8,000,100

Total annaal value.......... $35,000,000

In 1890 the average price per lb. paid for
cheese in Canada was 9.9 cents, and in the
United States 9 cents; while the average
price for butter was 17.2 cents in Canads,
and 14.1 cents in the United States. It is
estimated that at the end of 1892 there
was sent to England from Canada 1,700,000

boxes of cheese, probably worth 46 a box..
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In fact we sent to Great Britain and Ive-
land last year about 40 per cent. of all the
cheese consumed there.

It is of interest to Canadians to recall
the enormous consumption of butter in the
British Islands, and the trifling share of
that commodity which Canada sends
thither. By a list snbuwitted below it is
seen that seven countries supplied the
United Kingdom with more than 219 mil-
lion pounds, and yet this is not all that was
used. Part of the imports of butter by
England, in 1891, were as under ;

Denmark .......... 886,211 cwt. £4,865.842
France .............. 535,196 ¢ 3,038,062
Sweden.............. 234 987 ¢ 1,269.187
Holland ............ 146,539 ¢ 770,460
Germany............115,509 « 615,791
Australasia.......... 54,419 « 270.880
Canada ............ 6,278 187,398

Total imports are 2,135,607 £11,591,183

The following are the exports of Cana-
dian dairy products in the various years

given :

Year ending Quanity of

June 30. Cherse. Value.

1886 ........ 974,736 lbs. $ 123.494
1871 ........ 8 271,439 ¢« 1,100,906
1881 ........ 49 255,523 « 5,510,443
1891 ........ 106,202,140 9,508,800

Year ending Quantity of

ne 30. Butter. Value.

1866 ............ 10,448.7539 1bs. $2,094 270
1871 ... L. 15.439.266 3,065.229
188l ...t 17.649.491 « 3,673,034
1891 ..., 3,768,101 ¢ 602,175

MARITIME COMMERCE.

FOURTH PAPER.

In “ Monro* there isa table exhibiting
the number of vessels and their gross ton)
nage which were built in New Brunswick
from 1850 to 1858, the number being 411,
with a tonnage of 211,136, value £1,689,-
088. He attaches great importancs to the
fisheries, but thinks the fishermen are igoo-
rant to a great extent of the proper mode
of curing; nor were they, according to this
author, acquainted with the setting of drift
nets in deep water, as is successfully done
on the coast of Scotland. He adds that
the cod and the mackerel are also taken, to
a considerable extent, in the Bay of Fuudy,
near the Passamaquoddy Islands, and
around Briar Island, on the Nova Scotia
coast. The. shad fishery, above Cape
Goorge, he estimates as very productive.

Since Monro wrote, fishing in New Bruns-
wick waters has been reduced to a science.
In & country that framed its own tariff
and almost controlled its own commerce
regulations, different questions of political
economy arose, but there were men who
appeared equal to the situation, and
although the schools were comparatively
few, and the colleges fewer, the public men
seemed to surmount difficulties the mere
shadows of which, in these days, stagger
even professors, to say nothing of the con-
fusion which they create in the minds of
statesmen of great pretensions.

An abstract of the revenue of the pro-
vince for a series of years, beginning with
1848 and ending 1854, is given by Monro,
This revenue is made up of a loan fund, an
import and an export duty, a casual rev-
enue, Supreme Court fuad, auction dutis,
seamen’s duties, light house dues and emi-
grant duties, the total for the period

mentioned being £926,540 0s. 11d. car-
rency.

The revenue in 1853 is more than double
that of 1848, an increase which, says
Monro, shows the progressive state of the
province. The average amount previous to
1846 was only £67,647. It seems that they
were in those days aquainted with agricul-
tural and commercial depressions, if the
following be not misinterpreted :

Duaring the times, says this writer, of com-
mercial and agricultural depression, a de-
pression which was almost universal, the
province almost stood still, but the year 1851
wag the beginning of the dawn of improve.
ment in every branch of trade and industry.
From this time we see the rapid increase
that immediately followed. The revenue
ig still on the increase, and must, unless
some unforeseen depression in the trade
should take place, advance at a greater
ratio.

The value (in sterling money) of the im-
ports and exports of the province from 1850
to 1853 were :—

1830. 1851,
Imports .............. £815 531 £980.300
Exports.............. 658018 772,024
1852. 1£53.
Imports.............. £1.110,600 £1,716,108
Exports............... 796,325 1,072,491

The increase in the npumber of ships
owned in the province, says Monro, is very
great. In 1782, as we have already seen, it
was only 250 tons. In 1835 it was 80,830 tons,
and in 1851 it owned 18 steamboats and
778 sailing vessels of 118,288 tons. In 1853
it owned 827 vessels, which represented a
ton and a half to each man, woman and
child in the province. It built at the rate
of 120 vessels per annum, amounting to
60,000 tons, worth at least £500,000 stg.

“ The total value of New Brunswick
fisheries within the Bay of Fundy in 1850
was £65,875. The sum of £100,000, includ-
ing the civil list, will meet annually all the
ordinary expenses of the province, buat
there is usually expended about £30,000
per anvum in defraying contingencies. "

Of the number of vessels which entered
inwards in 1852 there were 86,893 tons
from the United Kingdom, 344,257 tons
from the U. S, 99,642 tons from the
British colonies and the remainder from
foreign nations, and of those which entered
outwards 853,013 tons sailed for ports in
the United K'ngdom, 185580 tons for the
United States, 86,652 for ports in the
British colonies, and the remaiunder for
foreign States. In 1853 there were 98,592
tons from the United Kingdom, 405345
from the States, 110,414 tons from British
colonies and the remainder from foreign
nations. There entered outwards, to the
United Kingdom 418,790 tons, to the United
States 188,523 tons, to the British colonies
102,210 tons and the rest to foreign States.

In 1851 there were in the province 261
grist-mills, 584 saw-mills, 125 tanneries, 11
foundries, 52 weaving establishments, 5,475
handlooms, 8 breweries, 94 factories other
than those named, and 6,214 hands were
employed. Grindstones to the number of
1,182 were made in 1839, 657 iv 1845, and
58,849 in 1851. There were 858, 1,369 and
85,599 tons of lime burnt in the same years
respectively ; also 7,991, 2,034 and 5,465

touns of gypsum in these respective years,

and 810 tons of iron smelted. During 1851
there were manufactured £316,148 worth
of boots and shoes, leather, candles, cabinet
work, chairs, soap, fish, hats, and iron cast-
ings.

In 1852, at the Provincial Exhibition held
in the city of Fredericton, Judge Street,
on behalf of the people, presented an ad-
dress to Sir Edmund Walker Head, gov-
ernor of the province ; an address which,
amongst other expressions, contained these
words :—

‘“If we look at the past, we have no reason
to be discouraged ; the time is not far removed
when the greater part of the River St. John
wags traversed only by the Indian and the beaver.
The site of the city of St. John itself was &
wilderness within the memory of one or two
persons now in this room ; to-day, happy homes
and cultivated fields are seen on each side from
8t. John to the Grand Falls. If we look to
the future, we may hope that the vast sea of
forest which divides the province into two
parts will be traversed by half a dozen roads,
each bordered by thriving settlements. The
progress of Upper Canada shows what can be
done, but all this must depend upon your own
exertions.’’

The outer or main building, says the
report of the exhibition, was crowded to
overflow with agricultural apd hortical
tural produce of every variety possible in
this clime, and in all their manufactured
forms, agricultural implements, tools, car-
riages, domestic manufactures, fish, cheeses
butter, honey, leather, ropes, ships’ furni-
ture, paper—in short it was such a display
of substantial wealth as at once gratified
the eye and satisfiel the judgment of many
thousands who in the course of the week
came to see, wonder and believe.

The association awarded premiums iD
the form of diplomas and prizes, and there
were trials of gkill in ploughing and other
work which have not been exceeded 8t
many modern expositions. The people of
those days were certainly versatile and
eaterprising.

DECISIONS IN COMMERCIAL LAW.

VaveEaN v. RicHARDSON.—V., part owner and
manager of the ship ‘*‘ Eurydice,” charter
her to R. for a voyage from Savannah to Li¥
erpool. The charterer was to pay a lump su®
for freight, and the master to gign bills .0
lading at any rate of freight without prejndi®®
to the charter party. If the actual freight
exceeded the sum payable by the charter, th®
master of the ship was to give bills for the
difference to R, payable ten days after .
arrival of the ship at Liverpool, and the 4i#’
bursements were to be secured by similar bills-
When the ship was loaded it was found that th®
difference in freight was in favor of R., and.by
arrangement with the son of V., the managiné
owner,who held a power of attorney o acta8 hi#
agent, the master drew two bills of exchan#®
on the agents of the ship at Liverpool, one for
the amount of the disbursements and the oth";
for the difference in freight, each in favor ?
R., and payable sixty days after sight.
bills were acoepted by the agents, but were 8°
paid at maturity, and notice of dishonor ¥
given to V., who, on receiving it, sent 300'_6.
of his sons to the solicitors who held the b,’ .
for collection. This son stated to the soli®
tors that his father would like the matter
be held over until he could commaunicate W*
the other owners, which was acceded t0) 8%
an agreement was drawn up, in the form © o
letter to the solicitors, requesti g them 0
lay proceedings on the bill for disbursem®®

o et ¢

"
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until the ship arrived at St. John, New Bruns-
“Wick, where V. lived, and guaranteeing imme-
diate payment on her arrival of that bill, with
ﬁfa cost of protest, etc., and aleo of the bill for
difference in freight. This agreement was
taken to V., who signed it, and it was returned
to the solicitors. When the ship arrived V,
Paid the draft for disbursements, and that the
®olicitors had so stated to his son when the
8greement wasg prepared. An action was then
bm“ght against V. on his guarantee to pay
the draft for difference in freight, to which he
Pleaded that he had been induced to sign the
8ame by frand and misrepresentation. On the
trial of the action, it was proved that the
%D who acted for V. at Savannah under
® power of attorney, had at first refused
%anction the drawing of the bill for the
ifference in freight, but finally agreed to it
on receiving a letter stating the circum.
®%ances and what the draft was for: whioh
etter, ag he stated, in giving evidence, he had
Sent o V., but it was not produced ; the son who
84 calleq upon the solicitors swore that they
%d told him that both bills were for disburse.
m?nts, and he had so stated to his father. In
B&;Z he was contradicted by V. himself, who
"y In hig evidence that his son had told him
8% the larger bill was for disbursements and
eo‘ 8maller for difference in freight. His
in‘:nﬂel contended, on moving against a verdict
‘ge“m‘ of R, that he was incapacitated by
ovid and by infirmity from giving reliable
eace. It was admitted by counsel for V.
% any misrepresentation made by solicitors
mi::ethe na.tur'e of the drafts was an innocent
im"empl'eaenta:t;xon only, and not made with
Pl&int'g’ decfslve. A verdict was given for the
. 1, Whlc.h the full court sustained. Held,
Ming the judgment of the Supreme Court
. :w .Bnmswick, 28 N.B. Reps. 364, that
i":rdlct sh?uld stand ; that the defence of
open fl‘eseuhatxon set up at the trial was not
ang shc;ﬂlle defendant ul‘xd?r the plea of fraud,
2o ﬂppliu dt .h&ve been distinctly p.leaded ; that
&ving l:: 10n to amend b?’ a(.idmg such plea
*ntergy en made. at the trial, it could not be
o ms;!l;d now, in view of the length of time
that 3 ad been in litigation and the delays
ad taken place ; that even if the defence
by Old:;li available, }lothing could be gained
ding f::; & new t'na‘l, a8 no jury coulq help
fiven by theﬂ:ie plaintiff .under the‘ evidence
efendant himself, which would
© be read to the jury, the defendant
died since the trial.
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r!,’“-:y appears to have done a satis-
ing, 8 business, the investments havin
to "eased by $152,000. It has earned enougﬁ
b“ides,sez;n per cent. dividend and $27,000
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TORONTO CLEARING HOUSE.

We present below the monthly clearings at
the Toronto Clearing House for the year
1892. They averaged $27,213,700 per month,
and amounted in the aggregate to $326,564,423.
But it 18 to be remembered that the transac-
tions of the Bank of Toronto do not appear in
this total. If they did it would be swelled pro-
bably to $340,000,000. As the Clearing House
was only opened here during July, 1891, we
cannot compare a full year’s transactions with
those of the previous year. But comparing
the five months, August-December, 1891 and
1892, we find an increase of $5,546,751.

1992.

January olearings ..$29,069,057 ..........
February “ .. 23,610,467 ..........
March « .. 27,052,738 ..........
April o .. 24,291,169 ..........
May o .. 24,636,677 ..........
June s .. 26,994,818 ..........
July ‘“ .. 28,784,881 ...... PO
August ¢ .. 24,228,431 $22,513,607
September “ .. 25,036,156 25,855,943
October s .. 29,704,003 28,633,127
November “ .. 30,998,827 28,364,869
December o .. 32,157,199 31,310,309

Twelve months ..$326,564,423 $136,677,865

ASSESSMENT LIFE ASSURANCE.

It is nearly six months since members of
the Order of the Iron Hall assessment life
association applied to the courts of Indiana to
have a receiver appointed for the concern.
Since that time something over two millions
of dollars have been turned over to the half
dozen receivers appointed in as many different
States, but there is no sign of a dividend, and
no wonder that members are growing weary of
the delay. Neither the receivers, who receive
liberal commissions on their collections, nor
the lawyers engaged in winding up the broken
Order, appear to be in any hurry to get its
affairs wound up. And what will remain for
the members when the end comes no one can
say.

Bince July last, receivers have been ap-
pointed for Pennsylvania, Maryland, New
Jersey, Michigan and Massachusetts. There
were two receivers appointed in New York,
and who have been in the courts struggling for
supremacy. Until this is settled and the
amounts to be collected by all the receivers
are reported, the date for a dividend cannot be
set. In Pennsylvania, the receiver, Mr.
Graham, district attorney, has thus far col-
lected $110,000 in cash and about $40,000 in
securities, mostly mortgages. He has suc-
ceeded in getting the funds in the hands of
officers of all the branches in that State ex-
cept twelve, and hopes to get perhaps $50,000
more if the estate of the Mutual Banking
Co. pays a fair dividend. The New Jersey

receiver, Mr. Thomas P. Curly, instead
of the $100,000 expected, has got in
only $20,800. In Jersey City, whenoe

large returns were expected, it was found that
the local officers had sent their money to In.-
dianapolis for investment at the suggestion of
the Order. It is of moment to officers of such
concerns to note that, according to the Phila-
delphia Record, one treasurer divided the funds
in his possession among the members of his
branch, and was forced to make a fall return
out of his own pocket to the receiver, the
members after getting their share refusing to
refund.

In that State and in New Jersey the receiv-
ers are acting in the belief that the money
they collect is to be divided pro rata among
the holders of certificates in their States. The
receiver for the State of Delaware, Mr. Frank

D. Carpenter, has distributed only $4,419 pro
rata among the 170 members of the three
branchee in that State. This was the sum to
be found remaining in the local treasuries.
He makes the statement that 80 per cent., or
$16,000, of the money paid into the loocal
treasuries during the existence of the Order,
and before he was appointed to wind.up the
affairs here, had been forwarded to Indiana-
polis. No portion of this sum has been re-
ceived by him, although he has laid claim
to it for the benefit of the local members.
The Maryland receiver is said to have over
$300,000 on hand, and Mr. Robert A. Knight,
receiver of the Massachusetts branch of the
Order, has collected from 61 branches in the
State $151,5625. With respect to Illinois, we
are told that lodges in Chicago and through.-
out the State repudiated the parent body and
divided their fund:, and a receivership was
not necessary. ]

A later dispatch, dated 13th January, says
that the dispute between the New York re-
ceivers has been settled and that all the
money will be given to the Indiana receiver,
who will have oharge of about $1,200,-
000. Mr. James Failey, the Indiana receiver,
told a reporter last week that he has in
hand about $750,000. The money he has came
in a general way from nearly all the States,
but the bulk in recent months from Indiana
and Illinois. Neither he nor any of his col-
leagues in the receiving business will make
any definite stater.ent of the time when dis-
tribution is likely to begin. They all say ** it
depends " upon the lawyers, or upon somebody
or something. Meanwhile the poor dupes who
thought their lives were insured in this ill
starred Order are obliged to depend for lif
assurance on something else than the money
they paid into the Iron Hall.

TIMBER IN BRITAIN.

The prominent note in Old Country advices
about Canadian pine timber seems to be that
the stocks both of logsand deals are excessive.
This is distinctly what is said in Farnworth &
Jardine's Liverpool oircular of 2nd Janunary,
1893, about both our white and red pine.
The imports of wood for the month have been
small, but ample for the demand, ** and stocks
of most kinds are quite sufficient.” The ar-
rivals of timber and lumber ships have been
greater than the previous year, but not so
great as in 1890, They were 433,000 tons last
year, against 389,000 tons in 1891, and 467,000
tons in 1890. We quote from the ciroular as
to principal items :

CaxapiaN Woops.—The arrivals of yellow
pine timber have consisted of one cargo which
18 still chiefly on the quay; the demand has
been very limited, and present stocks of both
waney and square’ are too heavy ; there is no
change in values to report. Red pine has not
been imported ; the demand continues very
quiet, and the stock is too heavy. Oak has
moved off slowly; there is no change in value
to report, and the stock is quite ample. Elm
has gone more freely into consumption, but the
stock is sufficient. Ash has not been imported,
but there is little enquiry. Pine deals have
been imported very moderately, the deliveries
have been disappointing, and the stock is
much too excessive; there is no change in
value to report.

New Brunswick AND Nova 8coria Seruce
Dears.—The import has been light, still quite
sufficient for the present moderate demand;
prices have been very difficult to maintain,
and the stock, although less than the two
previous years, is sufficient.

Birca.—There has been no import of logs,
and planks have come forward moderately ;
the demand continues poor, and the stock of
both logs and planks is much too heavy.

Unirep 8States Oax.—Oak in the log has
been imported sparingly, the stook is suffi-
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oient and there is no ohange in valme. Qak
planks have come forward more moderately,
viz. : 75,000 feet against 160,000 feet corres-
ponding month last year. Prices are a shade
firmer, but the stock remaining over is still
ample.

Prrce Pine.—The arrivals during the past
month have been 7 vessels, 7,006 tons, against
6 vessels, 6,689 tons, during the same time
last year. Hewn is very heavy in stook,
and although the import has been moderate,
the consumption has not kept pace with it.
Sawn continues in a most unsatisfactory
position, the consumption being small, and
stocks very excessive for the time of year,
consequently prices have become still more
depressed, and early arrivals will be very diffi-
cult to deal with either by private or by
auction. Deals and boards have been quiet,
and stocks are too heavy.

Sequora (Cavuirornian Repwoon).—The de-
mand keeps very quiet, prices are with diffi-
culty maintained, and the stock is ample.

Oreagox axp Britise CorumsiaN Pixe.—The
demand is not by any means active, and the
cargo recently landed is ample for all probable
requirements for some time to come.

Bavric axp EuroreaNn Woops.—The arrivals
during the past month have been 12 vessels,
6,313 tons, against 13 vessels, 7,428 tons, dur-
ing the like period last year. Fir Timber :
‘There has been no import, the consumption
has been very limited, and stocks, though not
excessive, are quite ample. Red and White
Deals : The import has been light, the deliver-
ies also have been on a small scale, and stocks
are sufficient. Flooring Boards : Shippers are
firm; some little contract business has been
done on slightly improved terms ; stocks are
sufficient, though much lighter than last year.
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MONTREAL CLEARING HOUSE.
The figures of the Montreal Clearing-House
for the week ending Jan. }9th, are: Clearings,
$12,974,010 ; balances, $1,797,379.

TORONTO CLEARING-HOUSE.
Clearings and Balances of this oclearing
house (of which the Bank of Toronto is not a
member) for the week ended Jan. 19th, 1893,
are as under :—

Clearings. Balances.

Jan. 13 .......... $1,290,656 $255,528
“o14 ... .. 1,068.407 158,961

“ 925,856 126,533

‘e 1,227,380 124,076

“ 1,445,922 319,694
19 ieeieee.. 1,276,464 141,882
Total oieveen.. $7,244,684 $1,121,674

HALIFAX CLEARING-HOUSE.

Bank clearings for week ending January
7th, 1893, were as follows, viz.:

Tuesday, Jan. [ S, $292,543 65
Wednesday, * 4 ..iveeees 390,109 76
Thursday, * 5 i 221,099 41
Friday, i [ S 258,659 26
Satarday, ¢ T oeiteeannns 214,317 82

Total covvvvreennnnenennn .... $1,376,729 90

For week ending January 14, 1893, they
were :—

Monday Jan. 9 el $209,000 18
Tuesday ' 10 ....one 186,995 95
Wednesday ¢ 11 . 137,884 96
Thursday o 12 ... 278,822 77
Friday “ 13 ... 151,397 65
Saturday “ 14 .......... 149,988 12

$1,114,089 63

TORONTO BOARD OF TRADE.

Nomination of officers of the Toronto Board
of Trade for the ensuing year was held in the
rotunda of the board yesterday afternoon, and
resulted in the choice by acclamation of Mr.
D. R. Wilkie for the presidency. Mr. Hagh
Blain was also unanimously chosen first vice-
president, and the contest for the second vice-
presidency will be between Messrs. S. F. Mc-
Kinnon and Mr. Kdmund B. Osler. Some
thirty gentlemen have been nominated for
the Council, and a large number for the Board
of Arbitration. For treasurer Mr. G. M. Rose
and Mr. J. L. Spink were named. Mr. Rose
withdrew in favor of Mr. Spink, who will thus
be treasurer for 1893.

—The recent meetings in this city of the
various associations of Canadian hardware
manufacturers appear to have been held
largely for purposes of mutual consultation
and enquiry. At all events they have not
resulted in an advance of price lists all round,
as some people feared. Indeed the only change
made in prices has been the slight advance in
bar iron already mentioned. It has, however,
been agreed that the discount allowed for cash
payments shall be reduced. Instead of taking
off 5 per cent. for the payment within thirty
days of an invoice of such goods purchased at
four months, three per cent. only will be al-
lowed.

—There are thirty.six thousand voters in
the city of Montreal, viz., 8,101 in St. Antoine
Ward, 6,827 in St. James, 5,004 in St. Louis,
4,319 in 8t. Jean Baptiste, 4,245 in S$. Mary,
3,965 in t. Lawrence, 3,340 in 8t. Ann’s, the
remainder in St. Gabriel, Hochelaga, East,
West and Centre. On Friday last 10,642 of
these were disqualified from voting, owing
mostly to either non-payment of water-tax or
neglect to pay it until after the time specified
to entitle them to vote. There are thus 25,464
qualified voters remaining.

Correspondence,

INTERCHANGE OF TRADE BETWEEN
CANADA AND THE WEST INDIES.

Editor MoNETARY TIMES :

81r,—I have just read an article in your issne
of the 6th inet., re Caradian Flour Abroad,”
in which you quote from the Daily Chronicle,
of {Georgetown, Demerara, opinions upon the
merits and demerits of our Canadian flour in
the West Indies. Not only opinions, but pre.
judices. I quote, ** There seems to be an old
standing prejudice against Canadian flour.” I
can remember the time when there was a
standing prejudice in the Maritime Provinces

against Canadian flour. We]in Halifax were
then importing American flour, and the Cana-
dian was despised a8 poor stuff. To.day, place
Canadian and American of the same grade, at
the same price, before a customer in the Mari-
time Provinces and he will take the Canadian
in preference ; espeocially so if the comparison
is between winter wheat flour. Why? Be-
cause the Canadian winter wheat flour has
more gluten and other essential elements to
make a palatable bread than the American.
Moreover, offer a Provincial fisherman the
best American patent in a round-hooped barrel
at almost any price, and, if he has passed the
age of fifty years, he will shake his head ; it
recalls to him the time when he fed on Balti-
more middlings at $9 per barrel.

Just a8 our Canadian flours have pushed
their way into these provinces, so are they
getting a strong foothold in Newfoundland,
and year by year crowding out the American.
I know whereof I speak, for I am in constant
touch witk the Newfoundland trade.

In the “ forties ”’ Halifax, not New York,
had the trade with tha West Indies. Those
were the days in which Halifax felt that she
was the Hubof America. Those magnificent
palatial steamships which paddled their way
from England to America made for Halifax
direct. The profitable commerce of the West
Indies flowed into our laps, and the banking
capital of Halifax to-day was virtually created
by the profits arising out of that West Indis
trade.

I may be pardoned for quoting from Mr-
Winter referred to in your article from the
Georgetown Chronicle, in evidence of the faot
that in the forties Halifax, not New York, held
the trade with the West Indies.

“But the mode of importation in those day®
was very different to that now by steamer. The
flour then came in mixed cargoes—lumber, fish
and staves. A sort of tunnel was made in the
lamber, and flour, fish and other articles ©:
that nature stowed in between the piles 0
lumber in the vessel’s hold. I have seen the
boards come out with ice upon them and bave
had iced drinks from it. No flour could com®
in good order that way. We never got Amerl-
can flour direct at all; it all came through
Halifax.” .

Now this is the prejudice against Canadial
flour, lasting since the forties, Whereas it
was not Canadian flour that creates the prejd”
dice, but American flour shipped via HalifaX:
and making a two months’ pagsage sané
wiched between frozen or wet lumber. .

To further quote, the conclusion of the chaiF*
man of the committese, Hon. A. Weber, W8
that “there was no great difference betwee?
Canadian aud American flour; that if Cand”
dians would send good brands and pack !
suitably for that market, their flour would 8°
down a8 well as that from the States.’’

In my opinion there is no good reason why
Canadian flour should not work its way l‘n
upon the West India Islands, just as it hae :]
the Maritime Provinces of Canada, Newfou®:
land aud other places. But in order to obt&*”
the West India markets, we must be pt{uf“"n
lar as to quality and packages, and owiD# -
the equatorial sitnation of these markets 1o
must get at the consumer as nearly as posﬂ’b ‘;
instead of shipping in quantities to agent8
have been for a long time and still are 847 .
for New York and other American Pougze
Those agents cannot be expected to give ® .
attention to Canadian consignments, 8P t0
ally where it requires a good deal of effor®
overcome old-time prejudices. Ay

S

What applies to flour applies to D€
every artiole we produce or manufactor® old
Canada. Whilst we were sticking to th¢ 5,

gystem of schooner transportation, the ;] abs

with the West Indies slipped away {ro%
and nothing but a united effort on the &tre

our Canadian producers and manufac
will ever recover that trade or any fal’ Pi
portion of it. Nearly every article 18 of
comes off the farm; the different produ® "
the tlour mill, including mill feeds; th® Fog
ducts of the forest, and of the sea; C op
furnitare of all kinds ; boots and sho¢8:
riages, in fact everything almost WhiC.g
have a surplus of, they require in the
Indies. B

Individual effort must necessarily "S'is,p'
desultory in action, and more or 1959‘“'0
pointing in results. And the only 8ati® | g0
way to develope an interchange or egcgi‘
trade between Canada and the West Indl‘i od-
form a strong association in Canadﬂse:" we
ing producers, manufacturers and oth
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must ship assorted cargoes, and a combination
of all the different Canadian and West India
Interests centered in one co-operative body,will
alone gecure success. Such an assoociation
oould learn, at a minimam of cost, the differ
ent articles which we and they produce which
%ould be disposed of in the respective coun-
tries to best advantage.
J. A, Carpuax.
Halifax, 11th January, 1893

Meetings.

CANADA LANDED AND NATIONAL IN.
VESTMENT CO. (LTD.)

b The annual general meeting of the share-
olders of this company was held at the offices
the company, No. 23 Toronto street, on
ednesday, 18th January, at 12 o'clock
Boon, the following shareholders being pre-
Sent : —Messrs. John L. Blaikie, Frank Tar-
Ber, C.E., J. S. Playfair, A. R. Creelman,
PC" John Stark,’ George Robinson, Henry
ellatt, C, C. Baines, George T. Alexander, J.
- Oaborne, Newman Silverthorn, Dr. Hoskin,
S.G"' W. A. Parlane,JH. Z Cassell, Alexander
J’mﬂl. A. Hoskin, Q.C, E. Saunders, Hon.
8mes Young, Hon. J. C. Aikins, Major.Gen-
eral Thacker,

in he president, John L. Blaikie, Eeq., hav-
togd"'liken the chair (vhe manager, Mr. Ruther.

» Bcting as secretary), the following report
48 presented ;— ) 8 rop

REPORT.

lnirlt,‘qe directors have much pleasure in sub.
Pa. 8¢ & statement of the affairs of the com-
Y a8 at 31st December last.
“ang Or paying and providing for interest due
t mﬁcm‘ued on debentures, and deducting cost
pmﬂ:-“&gement' and all other charges, the net
l‘om? (including $149 34 brought forward
48t year) amount to $98,071.29.
9t of this balance two half -yearly dividends,
~been ® rate of seven per cent. per annum, have
net Paid, which absorbs $70,280.00, leaving a
~arplus of $27,791.29.
ile the position of the company’s affairs
the v tally warrant the direotors in carrying
they tho']e of this sum to the Reserve Fund,
w‘dlnk 1t more prudent (following the rule
tin) %!:pteq by all oconservative and substan-
“any Panies) to place p:rt toa fund to meet
gu&m‘l’l‘;m{ngenciea which may ooour, thas
Fung ®eing the permanency of the Reserve
. Menq lﬁfpel‘. and they wouald therefore recom-
Fung $ 8% 820,000 be transferred to Reserve
N&n;’:»ooo to Contingent Fand, and that the
Year gy 3: 3791.29 be ocarried forward to next
ari @ oredit of Profit and Loss Acoount.
on goor 8 the pagt year the demand for money
confecu_rgtles has been very limited, and
DeVerther Petition for loans has prevailed ; but,
Mmagg €88, g anbs{lantisl addition has been
Smoypy | the securities of the company, the
"he!‘eby;ent during the year being $564,863.00,
The toltlcreasmg the investments $152,171 15.
The | 8l assets are now $4,353,530 73.
in“f-'.e 8mount of money seeking invest.
ableq vo teat Britain, as elsewhers, hasen-
“Tatg of inl:; directors materially to redace the
i o rest on debentures fulling due with
"'ing op"'“ year, resulting in & substantial
o dinr rrowed money.
deagy, of :O‘Ors have to regret the removal by
%on, 1,7, 3@ Of their number, Sir Daniel Wii-
0y (ag o Whose connection with the com-
i Og director of the Canada Landed
toe, -OWPaNY) extended over n period of
Sar8, ang wh, 1 i
&'y 200k Sorvics to the bourd,
"‘uoi.;::!:“" be submiitted for your approval
The bourd of directors to 1hirteen.
Panye Eeour“-“d accounts, as also the com.
v 168, have been duly audited and
ded here tz auditors, whose certificate is

whi.pereto.
Bich is respectfally submitted.

T J. L. Brarxiz,
Orong, 18¢h January, 1893, President.

Y\

Assets.

0.
-+ 84,294,
king Fung.. 114,05?% -

Unjgj —_——
Cmn;;ﬁ“i debe_ntures 84,1;2'332 gg
Mst'.ee Uilding on Toronto '
80itohg ottt trein.an.... 40,000 00

®genoy ., .

5,940 17

T

Cash in Standard Bankof Canada 39,5680 25
Cash in Bank of Humiiton...... 59,864 24
Cash in Nuational B nk of Boot-

land ..... [ 5,289 03
Cashinoffice .................. 542 69

$4,353,530 37
Liabilities.
Liabilities to the public :
Debentures and ac-
crued interest .. ..$2,941,202 62
Loans completed bat
not paid over .... 17,393 64
—_ ——$2,958,596 26
Liabilities to shareholders :
Capital stock .........0.ovnn. $1,004,000 00
Reserve Fund...... $ 345,000 00

Contingent Fand .. 7,000 00
At oredit of Profit
and Loss Account 791 29
—_ 352,791 29
Unclaimed dividends 3,003 18
Dividend payable 3rd
Jan., 1893........ 35 140 00

38,143 18

$4,353,530 73
PROFIT AND LOBS ACCOUNT.

Balance from last year..........$ 149 34
Interest, rentals, etc. ............ 258,895 14
$259,044 48

Interest paid and aoccrued on de-
bentures ...... cerenaeneeen...$128.412 85
Dividends on capital stock........ 70,280 00

Charges of management, directors’
fees, inspection, etc. ......... . 19,774 40
Manitoba agency expenses........ 3,829 78

Charges on money borrowed and
lent convniiiininniannnnn. ve.. 8956 16
Transferred to Reserve Fund .... 20,000 00
s Contingent Fand .... 7,000 00
Balanoe carried forward.......... 791 29

$259,044 48

AxDREW RUTHERFORD,
Manager.

AUDITORS’ CERTIFICATE.

We hereby certify that we have examined |

the several accounts of the Cunada Landed
and National Iavestment Co. (Limited) for the
year 1892, and have found them to be correctly
stated, and that the balance sheet exhibits a
correot view of the company’s affairs at 31st
December, 1892. We have also examined the
seourities and found them in perfect order.

GEeo. P. Dickson, .

H. W. Wlm,uusou,} Aunditors.
" Toronto, 16th January, 1893.

In moving the adoption of the report the
chairman said :—

Gentlemen,—The report and statements now
sabmitted for your approval are so full and
explicit thag little additional needs to be said
by me in moving their adoption.

Iiaffords your directors great pleasure to
meet you to-day at the second annual meeting
of the consolidated company, and to state after
two years’ experience it can confidently be
affirmed that the amalgamation of the old
Canada Landed Credit Company and the
Nautional Investment Company has resulted in
great advantage to the shareholders and de-
benture holders of bcth, securing as it has
done increased efficiency and reduced expenses.
To some of the salient points in the state-
ments before you let me call your attention.

1. The net profits of the year amount to
$98 071.29, which is over 9§ per cent. upon the
paid up capital, and I may say that every
known charge belonging to the year has been
paid, including agents’ commission in Great
Britain, improvements on the o¢>mpany’s
office and building, and in fact everything, so
that the balance sheet can be called a very
clean and satisfactory one.

2. After paying all expenses and two half-
yearly dividends at 7 per cent. per annum,
there remainsg, you will see, a surplus of $27,-
791.20. The disposal made of this will, I
doubt not, commend itself to your good judg-
ment, carrying $20,000.00 to reserve fand, and
so bringing it up to $345,000.00, carrying
$7,000.00 to a contingent fund, and the balance
of $791.29 carrying forward to next year at the
credit of profit and loss account.

3. The building up of a solid reserve fund is
of vast importanoce, and the sum here shown is
not only large in amount, but real and sub-
stantial, sorupulous ocare being taken not to

overvalue any single asset of the company, and
to show every liability.

4. The past harvest has in some sections of
the coantry been a disappointing one as re-
spects the yield of the crops, and this has been
the more felt owing to the unusually low
prices that are current for many of the pro-
ducts of the farm. This being the case, it is
cause of ocongratulation that payments have
been remarkably well met.

5. Agriculture the world Jover appears at
present to be in & depressed condition—espe-
cially is this true in the Mother Country, so
dear to all of us. This Canada of ours is a
glorious country, and has before it grand pos.
sibilities. The future of Manitoba and the
North-West is certain to be one of vast popu-
lation, of enormous revenues from the cultiva-
tion of its boundless and fertile prairies, and
of comparative wealth to the industrious and
skilful husbandman.

6. Ontario, too, is a magnificent provinoce,
but much of it is farmed by men of little skiil
or intelligence, and a hopeful feature for the
future is that much of the farming land oun
and will, by the diffusion of. technical know-
ledge, be made to produce twice as much as it
now does at very little additional expense, thus
raising the farmer from a straitened position
to one of affluence and plrnty.

7. Reference is made in the report to the
competition among lenders for good loans,
which naturally resnlts in rates of interest
tending downwards. But while this is the
care, it i8 very satisfactory to know that the
rate of interest ~n money borrowed on cur
debentures is also lower than at any previous
time Of course, the benefit to arise from the
recent reduction does not sppear in the state-
ments before you, but will be manifest next
year and in all subsequent statements. The
credit of our company estands as high as any
similar institution borrowing money in Great
Britain. I gladly take this opportunity of
stating that we are under great obligation to
our Edinbargh agents, Messrs. Hamilton, Kin-
near and Beatson, W. S., and Messrs. Mill,
Bonar, and Hunter, W. 8., for the efficient
manner in which they have served and pro-
moted the interests of the company.

8. Notwithstanding the competition for
good loans, you will notice that an increase
of $152,171.15 has been made in our invest-
ments during the year.

9. As you all know, gentlemen, great activity
in real estate prevailed for some years in this
oity, amounting in fact to what is usually
styled & boom. The boom is over, and, as is
always the case, is followed by depression, and
many of those who operated or speculated
during the boom period are now in financial
troubles. A large number of houses have been
erected in outlying districts of the city with
borrowed money that cannot be filled for want
of populuation inthe meantime. But while this
is the case I have entire confidence in the
future of our city, being a-sured that it will
continue to grow and prc¢sper and become more
than ever entitled to the claim of ** the Queen
City of the West.”

10. I am sometimes asked the question,
* Has much of such property fallen into the
hands of the company? You will be gratified
to know, gentlemen, that we are singularly
fortunate in this respect, as with the exception
of two properties, representing $5,000, and
which pay us 6 per cent., we have no city or
suburban property on hand, and all the money
lent in the city is yielding a satisfactory return
of interest. This, every one must admit, speaks
well for the care with which the business of
the company is conducted, and for the good
judgment exercised in the selection of its in-
vestments.

11. Gentlemen, we all greatly miss to.day
the genial face of our lamented and distin-
guished friend, 8ir Daniel Wilson, who died
in August last, after having served upon the
board of the Canada Landed Credit Company
for thirteen years, and upon the board of the
company ag now constituted since the amalga.
mation took place. With the entire com-
munity, where he so long lived and labored
in his high calling, honored and beloved, we
sincerely mourn his loss.

12. As it is not deemed advisable to fill the
vacancy, & by-law will be submitted for your
adoption reducing the number of directors to
thirteen.

13. Nothing is eaid in this report, gentle-
men, about the officers of the company, there-
fore I take this opportunity of telling you that
we are served with diligence and fidelity by an
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excellent staff of officers. To Mr. Rutherford,
our manager, we are especially indebted for
his unwearied diligence, and for the great abil.
ity with which he has always discharged his
important and responsible duties.

I need not detain you longer, but will move
that the report read be adopted and printed
for oirculation among the shareholders. Be-
fore asking you to vote on the motion, let me
say that if anyone desires further information
upon any matter I shall, if able, be glad to
give it to him.

The vioe-president, Dr. Hoskin, Q.C.,
seconded the motion, which was unanimously
adopted.

The scrutineers reported the following direc-
tors elected :—William Alexander, John L.
Blaikie, James Campbell, A. R. Creelmanb,
Q.C., Hon. Senator Gowan, LL.D., Dr. Hos.
kin, Q.C., J. B. Osborne, J. 8. Playfair, John
Stark, N. Silverthorn, John Stuart, Frank
Turner, C.E., Hon, James Young.

At a meeting of the directors subsequently
held, Joha L. Blaikie, Eeq., was elected presi-
dent, and Dr, Hoskin, Q.C., vice-president.

STOCKS IN MONTREAL.

MoxTREAL, Jan. 18th, 1893,

i
8T00KS. g e
a

Montreal.......] 237 | 236 228 237 234 | 220
i o . 112

Ontario . 11044.. 117
People'’s .

Molsons

Toronto . J

J. Cartier | 1851 185 50 | 135 | 1324 103
Merchants ....| 1643) 164 8u | 165 | 163 | 14>
Commerce.....| 146 ] 1451 121 | 1454 1443] 192
Union .eeveesas]oraec fonmmifon vofinnniiin 101 89

M. Teleg. x. d..| 15
Rioh. & Ont...| 75| 71

Street Ry. .....| 2664 2554 180 | 171 |...eeee
do. new stock|......... cee] e
G88eveeennnn...] 230 | 2324 4818 | 2353 2313 202
do. new 8took|........ [RRUROY PSRN SRR R
O.Pacitic .....| 0| 883 2050 | 90| B89F 943
C. P.land b'ds|..ccceeefennnnn. [RYPP R 108
N. W.Land ... |[eeeoocoifeneeie| v fovnveenniviivens [eenawnn
Bell Tele. ......[ 1643 163 | 151 | 164 163 160
MOntreal 4% «.|eeomese e - wneferinnee|ennnanndonnenn

—The French are the most frugal people in
the world. They utilize everything. They
melt out the lead with which tin utensils are
soldered, and then work the tin into children’s
playthings. Old shoes are ransacked, and all
the pieces that will serve aguin are turned to
account. Scraps of paper are sent to card-
board factories ; orange peel is converted into
marmalade ; hair is gathered up by the rag
pickers—the long to be sold to hair dressers,
the short to clarifiers of oils. The wonderful
thrift of France is attributable to the faculty
the Frenchmen have of making the most of
every substance that comes in their way.

Eommercial,

MONTREAL MARKETS.

MonTrEAL, Jan. 18th, 1893,

Asaes.—There have been shipments to
Britain, via Portland, of some small lots
aggregating about 70 brls., and prices have
taken quite a turn upward, first quality pots
now realizing $4.30 to 4.324, though a week
ago they were bought as low as $4.05. In
second pots and in pearls there have been no
recent transactions. Receipts are very limited.

Boors anp SHoEs.—Manufacturers in this
line appear to be all agreed that their orders
for goods for spring are ahead of what they
usually are at this time of the year. Still
they are not buying much domestic leather as
yet. We hear of their buying fancy leathers
in the States, however.

Furs.—Recent mail advices from Leipsig
are not of a favorable character, and the gene-
ral prospects for shipping furs are not im-
proved. Local receipts of new-caught raw fars
are ex(}eedingly small as yet, and quotations
are still as before. We quote for prime
skins : Beaver, per lb., $3.50 to 4.50; otter,
per skin, $9 to $12; black bear, large, $12 to
$18; do. med., $7 to $12; do. cub, $3.50 to
$6; red fox, $1 to 1.25; fisher, $3 to $4.50;

Consumers’ Gordage Gompany

LIMITED.

HEAD OFFICE -

- MONTREAL.

Incorporated by Letters Patent of the Dominion of Canada, under
the ‘ Companies Act.”

Capital, -

$3,000,000.

(In thirty thousand (30,000) shares of one hundred dollars each.)

DIRECTORS.
JOHN F. STAIRS, M.P., Halifax, President.

A. W. MORRIS, M.P.P.,

Montreal, Vioce-President.

EDWARD M. FULTON, Montreal, Treasurer.

GEORGE STAIRS, Halifax.
CHAUNCEY MARSHALL, New York.

JAMES M. WATERBURY, New York.
WILLARD P. WHITLOCK, Elizabeth-

SECORETARY.
CHARLES B. MORRIS, Montreal.

BANKERS,

THE CANADIAN BANK OF COMMERCE.

THE UNION BANK OF HALIFAX.

SOLICITORS.
MACMASTER & McGIBBON, Montreal.

The Directors, who are now the owners of the en-
tire Capital stock, have decided, at the request of
numerous friends of the company throughout Can-
ada, to enlarge the proprietorship of its stock, and
to offer for sale, at rar, ten thousand shares, ot one
hunired dollars each, fully paid and nrn-agsessable.

Payments are to be made as follows :—Five per
cent. on application ; fifteen per cent. on allotment;
twenty per cent. each in one, two, three and four
months from the date of allotment. Applicants
have the right to pay in full on allotment.

Applications for shares will be received un-
til Febranary 13th, 1893, at any ot the offices
of the Canadian Bank of Commerce, at the
offices of the Union Bank of Halifax, and at
the head office of the company, N. Y. Life
Building, WMontreal.

Forms of application for shares may be obtained

at any of tne above placet, or they will be sent by
mail on request.

Should no allotment of stock be made to any ap-

licant for shares, the amount paid will be returned
in full, an i in the event of the Directors finding it
impossible to allot the fuli number of shares applied
for, the surplus of the deposit will be credited to-
ward the amount payable on al'otment.

The right is reserved of withdrawing the offer in
whole or part at anv time before allotment, and of
allotirg to any applicant any less number of shares
than the number applied for.

As the dividends of the company ara payable quar-
terly, beginning ~ith the first day of March next,
allott- er of stock will be entitled toreceive a propor-
tion of the quarterly dividend as declared, corres
ponding to the amount paid upon their subscription,

It is proposed to apply to the 8tock Exchanges of
Montreal and Toronto for ofticial quotations of the
shares of the company.

The Corsumers Cordage Company was organized
in June, 1890, with a capital of one million doilars,
to operate several of the largest Cordage and Binder
Twine Factories in Canids. It, at first, operated
these under leases, but its operations having been
successful, the capital stock was subsequently in-
creased to Three Million Dollars, and the leased
properties were purchased.

The company has ne mortgage indebted-
ness ; and, according to the law under which

it was incorporated, none can be created with- |.

out the consent of two-thirds of the share-
holders, represented at a meeting called for
the purpeose.

The Company has placed in the hands of its
Bankers :— .

(a) Full statements of its affairs, certified to by
Messrs. Cauldwell, Tait & Wilks, Chartered@ Account-
ants.

(b) The following letter froma Messrs, Abbotts,
Campbell & Meredith, advocates, M ntreal, upon
the legality of its incorporation, and the issue of its
stock:

MONTREAL, Tanuary, 5, 1853.
Consumers Cordage Company, Ltd., Montreal :

GENTLFMEN, -We have examined the books and
d.cuments connected with the organization of the
Consumers Cordage Company, Limited, and are of
opinion that it has been properly incorporated, and

that its capital stock of $3,000,0C0, as issued, is fully
paid up and non-assessable, according to the pro’
visions of the “Companies Act.”
‘We are, yours truly.
(8igned) ABBOTTS, CAMPBELL & MEREDITE-
(€) A report from Mesers. Macmaster & MoGib-
bon, Bolicitors of the Company, that the titles ¥

its mills bave been duly examined, and thatno 68
cumb;:ances exist.

Applicants for shares may examine these d°°n;
ments, copies of which may be seen at the comP'nY',
offices, and at the various offices of the banks me®
tioned abovye.

Y]
The Consumers Cordage Company is probably i
second largest manufacturer of Cordage and Binder
Twine in the world, and claims the following ¥
material advantages over its competitors :—
1st. Ample capital to conduct its business whi
enables it:— o
(@) To buy’its raw material in larger quantit!
and at lower prices. od
(b)) To use only the latest and most imp,l"‘"'“;
machinery, thus keeping its mills in the hig
state of efficiency.
2nd. Economy insellingand distributing its
factured product. (i
3rd. The business covers fo wide a territory . .4
manufactured goods go to almost evm’y“’“’l n-
country in the world) that it cannot be seriously o,
jured by local troutles; and its manufactur ngr of
tablishments are so fcatrered that the dang
severe loss by fire is very slight.
4th. Lower cost of production. sion e’
(a) By maintaining the sharpest cox:;petl in
tween its several miils, it is enabled to introduc®
all the best methods found in each. vor &
(b) By spreading its commercial expenses ©
larger output. ¢ the
(¢) By placing in one hand the purch&qinilgr the
raw materials avd manufacturing supplies
several mills, thus securing lowest prices. 1 m.u
(d) By manufacturing for themselves many ©
supplies.

ol

an0t”

The company has always found it in its ti:;‘.nd
to oivide the economies effected in produc it8
distribution with the Consumer, and eince 1%, .3 &
ence the Consumer has, upon the svetaseiy.
better article at a lower price than previous: £008°

The company does not claim to have "i':{l‘,no‘
opoly, or tu earn monopoly profits; in fact, on ablé
done 8> Bince ita organization it has 16, aof‘;
owing to the sdvantages above referred Wé tha? 1
anet return of its present capital of not 19:. b&‘t;
per cent. per annum (a8 statements in neve"h.
ers' hands willshow), and the directors ! € e, [ 4
ihese profits will be mnintained in tue
the cost of production and distribution
year a marked decrease. . o

The Dividend for the year ending 3 l:er a8’
18932, was at the rate of 8} per cent. By -"
num. The past record ot the Colﬂl”aoﬂ
its present position justify the l”"e’ne
believing that quarterly dividends of 1ds and
three-quarters per cent. can be P% . o
should the profits for the present 70"“ q_.r
large as the outlook promises, the it
ter’s dividend might be increased.

Any further information may be
head office of the Company at Mont

pad o4
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Mmuskrat, fall, 10c. ; do. winter, 12}c.; lynx, $2
to 93 ; mink, 75c. to $1.50 ; marten, 60 to 90c.;
skunk, 25, 50, 750.; raccoon, 25, 50, 750.

Grarx avp Frour.—There is no particular
mo\n}ment in any kind of grain ; wheat is dull,
fn in goarse grains there is just the ordinary
ocal trading. We quote No. 2 hard Manitoba
Wheat 82 to 84c. per bush. ; No. 3, 72 to 7do.;
%orn, 63 to 65c.; peas, 71 to 72c.; oats, 31 to

20. ; feed barley, 40 to 42¢.; malting do., 54
%o 57c. Bome very fair sales of flour are re.
Ported, principally rollers. We quote patent
Spring $4.20 to 4.40 per bbl.; patent winter,

-25 t0 4,50 ; straight roller, $3.60 to 3.75;
®xtra, $3.10 to 3.25 ; superfine, $2.75 to 2.90;
Strong bakers’, §4 to 4.20.

beGBocEams.—Tra.vellers do not seem as yet to
-9 Meeting with any marked degree of success
In ﬂlel}‘ efforts to sell goode, and the volume of
Tade is moderate. The chief interest still
°°ﬁ“'1'95 in teas, and we have seen a Chicago
Oler of 13c. per Ib. for 1,600 packages of good
.°w'gl‘&t§e Japans held by a local house, who
re holding for another half cent. 1t is claimed

L] thx_s olass of goods are fully 5 per cent.

tter since the turn of the year. Better grade
i:l’ﬂ-ns are not as active, and in blacks there

DO special activity. Sugars are firm at late
im"&noe, and some further stiffening is not
0ml’ljolm.ble in the near future, as raws and
ot 8ide markets for refined show signs of
p‘:enGth. Molasses is firmer, and sales of 25
3 Dcheon lots of Barbadoes are reported at
th:. Per gal. This is about the season when

Price of rice is fixed for the ensuing year,
—

Agents’ Directory.

Hnm g: J. JA(I)ngNARea.l EsmAte and gen-
S B
Bh.eet’ Brock vi.ll]l:,l& an ssurance Agency. 1ng

(3EORGR p. JEWELL, F.0.A., Public Accountan

and A \
hu‘hn. 0&?‘“" Office, No. 193 Queen's Avenue,

Winrree o
loan bought, gold, rented, or exchanged. Money

Inslu.,nor invested. Mineral locations. Valuator,
of Torgee, Agent, &e. Wu. R. GRUNDY, formerly

vt0. Over 8 years in business in Winnipeg.
Main Street. P.0. Box 234.

Property and Manitoba Farms

Office, 499

Oogg‘gms.(}rey and Bruce Collections made on
Seryeq x-lismon. lands valued and sold, notices
g“diig 1 oa%en:rn.l nn:.uoi?l b sineusdtugs:ct:il.

er ompanies, lawyers and wholesale
chante Zivena.srefexi;nces y

. H, MILLER, Hanover.

A. F. ENGELHARDT,
ms Broker, Commission,
Shipping and Forwarding Agent.
No. 1 Fort Street, cor. Whart,

—_— VICTORIA B.C.

NoRWIcH & LoNDON
ACCIDENT

'ﬂsumnce Association.

Bt. gyeq CHIEF OFFICES:
lles Straet, Norwich, Eng.

HENRY
B. PATTEsUN
CHAD, R i

, President.
MAN, Esq., Becretary

m“HEAD OFFICE FOR GANADA

N Clty Ghambers, Toronto, Ont.

PO
Sugeq LIEB cove
Perm; Xterner SVery kind ‘of bodily in
lineg ﬁbﬁvnevemn ﬂb'iolent and acciden! me!:lrsy.
Virtually o), FoBUlRr passenger or mail
, Withont LJotWeen all parts of the civilized

Mcogp ©xtra charge. Are Non-forfeitabl
Claim, 1,0f 80y change o occupe.tiog. orteltable

pﬂ,“ Without discount on receipt of satis-

SCOTT & WALMSLEY,

* Agent, w“t?dl.ﬂl!’ ACENTS.

T

DEBENTURES.

Municipal debentures hought and sold, also Gov-
ernment and Railway bonds. Hecurities suitable
for Deposit or Investment, by Insurance Companies,
always on hand.

CGEO- A:- STIMSON,
9 Toronto Bt. TORONTO, Ont.

L.eading Acoountants and Assignees.

Toronto.
Established 1864.

E.R. C. CLARKSON,

E.R. C. Clarkson, H. O. Bennett.
J. B. Cormack. J. C. Macklin, Jr,
T. E. Rawson.

TRUSTEE, REGEIVER.
CLARKSON & CROSS,
OHARTERED ACCOUNTANTS,

No. 26 WRLLINGTON ST. EAST, - - TORONTO, ONT.

E. R. C.Clarkson, F.C.A. W. H. Cross, F.C.A.
John F. Helliwell. Edward 8till.

J. W. G. WHITNEY & SON,

ESTATE AGENTS,

*

MONEY TO LOAN.
J. W. G. WHITNEY.
Established in 1856.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &o.,

QUEBEC BANK CHAMBERS.
(First Floor.)

2 Toronto St

Valuators,
Arbitrators,

Toronto.

C. T. WHITNEY.

Telephone 1714.

‘W. A. CAMPBELL. G. H. MAY.

CAMPBELL & MAY,

Accountants, Auditors, Collecting Attorneys,
Assignees in Trust.
32 Fr%:(g lggﬁglgovyest. ‘ TELEPHONE 1700,

GEO. EDWARDS,

Chartered Accountant

Auditor.

Liquidato Offices:

A::l‘nee ™ No. 35 Bank of Commerce Building,
- N 19 to 25 King 8t. W., Toronto.
Recelver,

Telephone 1163.

RUSSELL LEDGER CO.

Latest short method forms and appliances for
Boo keepers supplied at lowest market rates.
Correspoudence solicited.

S P. RUSSFLL, No. 2 FRED. ROPFR
(Ezpert Bookkeeper) | Toronto St.,| (duditor-Trustee)
Manag-r,| TORONTQ 8ec’y-Treas.

JAMES DICKSON,

FINANCIAL AGENT.
\ssignee, Collecting Attorney, &o.
Sp rcial attentlon given to Collectioar
RooM 17, MANNING ARCADE,
TRELEPHONE 66. ToroNTO.

Leading Grain and Produoce Firms,

T. A. CRAYR. H. N. BAIRD.

CRANE & BAIRD,
GRAIN MERCHANTS.

MONTREAL and TORONTO
FPLOUR.
Whitlaw, Baird & Company, Paris, Ont.

ESTABLISHED 18435,

L. COFFEE & CO.

Produoe Commission Merchants,
Y0, 80 Church Street, = = Toronto, Out

JOMN L. CO¥FER . THOMAS FLYRN,

but the milling company has not yet made any
anpouncement ; there seems an expectation in
some quarters that prices may be a little
higher. Some speculative syndicates have
been at work in spices in London, and there
has been a material advance in cloves and
pepper. Cloves that recently sold at 7} to 8c.
are now held at 10c., and the advance in pep-
per is said to be equal to 10 per cent. The
demand for dried fruits is a quiet one; com-
mon Valencia raisins are jobbed at about 4§c.,
prime 5}c., layers 64c. per Ib. The New York
market 18 a little toned up, the trade there be-
ing inflaenced by the report of short stocks in
Denia. In Patras the currant market is firm-
er, and Canadian stocks are on the low side;
in barrels we quote 5} to 53c., cases 6. per lb.;
prunes, T3¢ for Atlas D’s. A lack of interest
in canned goods is still evident ; sales are few
and prices easier.

Hipes.—The market continues to rule dull.
Dealers are paying5,4 and 3c. per lb., as to
quality, for what green hides are offering, and
sell to tanners at half a cent advance on these
prices. Lambskins are 90c. each.

Learaer.—Boot and shoe manufacturers are
buying very lightly in the market, though
some of them are reported as being purchasers
of Dongola and other light stock in the Ameri-
can market. Advices from England would in-
dicate that the market there is depressed, and
there is demand for Canadian leathers from
that quarter. We quote:—Spanish sole, B. A.
No. 1, 21 to 23¢.; do., No. 2 to B.A,, 17 to
18c.; No. 1, ordinary Spanish, 19 to 20c.; No.
2, 16 to 170.; No. 1, China, none to be
had; No. 1, slaughter, 20 to'23¢.; No. 2,do., 18
to 20c. ; American oak sole, 39 to 43c.; British
oak sole, 38 to 45¢0. ; waxed upper, light and
medium, 25 to 29c.; ditto, heavy, 20 to 25¢.;
grained, 24 to 260.; Scotch grained, 28to 80e.;
splits, large, 156 to' 20c.; do., small, 12 to 14o.;
calf-splits, 33 to 830.; calfskins (35 to 40 lbs.),
50 to 60c.; imitation French calfskins, 65 to
800.; russet sheepskin linings, 30 to 40c.; har.
ness, 20 to 26c.; buffed cow, 11 to 13c.; extra
heavy buff, 14 to 150.; pebbled cow, 9 to 1do.;
polished buff, 10 to 124c.; glove grain, 11 to
13c. ; rough, 17 to 20oc. ; russet and bridle. 45
to 55¢.

MeraLs aANp Harpware.—There has been
some little recent enquiry for higher grades of
pig iron, and & sale of 50 tons of Summerlee
was reported the other day, the first transao.
tion of any note for some weeks. The figure
was $20, a low figure considering the state of
the market, and the transaction could not be
repeated as all the better grades are in very
light supply. Warrants have taken a slight
tarn upwards, and have been recently cabled
at 42/3d. The price of Canadian bar has been
definitely fixed at $2.05 as a result of the
recent conference of rolling mill men. In other
lines there is not & change to be noted. We
quote :—Coltness pig ion, $21 ; Calder, No. 1,
$20; Calder, No. 3, $19 ; Summerlee, $20.50
to 21 ; Eglinton, $19.50 ; Gartsherrie, $20 to
20.50 ; Langloan, $21 ; Carnbroe, $19 to 19.50 ;
Shotts, $20 ; Middlesboro, No. 3, none offer-
ing; Siemens’ pig No. 1, $19.50 to $20 ; ma.
chinery scrap, $156 to 16; common do., $12 ;
bar iron, $2.05 for Canadian; British,
$2.25; best refined, $2.40; Low Moor, $5.25;
Canada Plates—Blaina,or Garth, $2.55 to 2.60;
Terne roofing plate, 20 x 28, $7.25 to 7.75.
Merchants’ roofing, 14x20, $13.50. Black
sheet iron No. 28, $2.60; No. 26, $3.50;
No. 24, $2.40; tin plates—Bradley char.
coal, $6.00 : charcoal I.C., §8.85t0 4; P.D.
Crown, $4.25; do. LX., $4.75 to 5; ooke
I. C., $3.30 to 8.50; ooke wasters, $3.15;
galvanized sheets, No. 28, ordinary brands,
50.; Morewood, 6} to 64c.; tinned sheets,
ooke, No. 24, 6 to 640c.; No. 26, 6} to6§o.; the
asual extra for large .sizes... .Haops and
bands, per 100 lbs., -$2.40. BStaffordshire
boiler plate, $2.75 to 8.00; common sheet
iron, $2.50 to 2.80 according to gauge;
steel boiler plate, $3.00; heads, $4.00;
Ru2Zian sheet iron, 104 to 1lo. ;lead per 100
1bs., pig, $8 to 8.25; sheet, $4 to 4.25; shof,
$6 to 6.50 ; best oast steel, 104 to 12¢.; spring,
$2.50; tire, $2.560 to 2.75 ; sleigh shoe, $2.40,
round machinery steel, $3.00; ingot tin, 22 to
22}0.; bar tin, 250.; ingot copper, 13} to 14o.;
sheet zine, $5.75 to $6 ; spelter, $5.00 to 5.50 ;
American do. $5.50. Antimony 12 to 130.:
brightiron wires Nos. 0 to 8, $2.65 per 100 lbs.;
annealed do., $2.70; galvanized, $3.35; the
trade discount on wire is 7} per cent. Coil
chain, } inch, e. ; § in., 4}c.; 7-16 in., 4}c.; }
in,, 3§ to 40.; § in., 40.; § in. 3}o.; § in., and
upwards, 3.
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29TH
Annual STATEMENT

OF THE

RAVELERS

INSURANCE
COMPANY.

N ® ®
Harttord, Conn., Jan. 1, 1893.

Paid-up Cash Capital, $1,000,000

ASSETS.
Real Estate..... et ..$1,354,829 25
Cash on hand and in Bank...... 908,578.57
Loans on bond and mortgage, real
estate ..... SN [P 3,321,181.81
Interest on loans accrued Lut not
due........ e, 55,704.89
Loans on collateral security.... 1,141,273.00
Deferred Life Premiums........ 223,226.02
Premiums due and unreported on
Life Policies .............. 190,089.02
State,county and municipal bonds 2,575,610.53
Railroad stocks and bonds ...... 3,230,029.50
Bank Stocks ................ .. 1,018,828.00
Miscellaneous stocks and bonds.. 1,011,070.50
Total Assets........ $15,029,921 09
LIABILITIES.
Reserve, four per cent., Life de-
partment ................ $11,144,422 00
Reserve for re-insurance, Acci-
dent department........... 954,748.32
Claims unadjusted and not due,
and all other liabilities .... 360,956.53

Total liabilities....$12,450,126.85

Surplus as regards policy-
holders.....ccovvvvnenn

$2,579,791.24

Statistics for the Year 1899,

Lite Department.
Number Life Policies written to

date .............. ...l 71,983
New Life Insurance written in
1892 ..o vttt 21,628,421
Paid Life Policy-holders to date. 7,755,110
“ “ [ in 1892, 845,702
Accident Department,
Number Accident Policies writ-
ten to date............ oo 1,914,307
Number Accident Policies writ-
tenin 1892................ 96,665
Number Accident Claims paid in
1892 tiviiinninienannanns .. 13,093
Whole number Accident Claims
paid ....eiiiiiianl ... 244,289
Amount Accident Cluims paid in
1892......0.tnen Cereeinaas $ 953,116
Whole amount Accident Claims
paid ..o 14,963,305

Total Losses paid, both Depts...$22,718,416

JAS. G. BATTERSON, President.

RODNEY DENNIS, JNO.E.MORRIS,
Secretary. Asst, Seoretary.

GEO. ELLIS, EDW. V. PRESTON,”
Actuary. Sup’t of Agencies.

J. B. LEWIS, M.D,, Burgeon and Adjuster,

Oirs, PaINTS AND GrAss.—Business in these
lines is looking up, and a good many orders are
already being received for spring shipment.
The advance in linseed oil noted last week is
maintained. Turpentine has advanced in the
South, but local quotations are as yet un.
changed. Seal oil is again stiffer at 46 to 47c.
per gal. ina jobbing way, and cod oil, though in
light request, is firmer. Leads, paints and glass
are withoat change. We quote:—Tarpentine 49
to 50c. per gal. ; Linseed oil, raw, 58c. per gal.;
boiled 61e. ; olive oil, 95¢. to $1; oastor, 7 to 74o.
in cases ; smaller lots, 80. ; Newfoundland cod,
40 to 42¢. per gal ; steam refined seal, 46 to 47c.
Leads (chemically pure and first-class brands
only), $4.75 to $6 ; No. 1, $4.60 to 4.75; No. 2,
$4.50; No. 3, $4; dry whitelead, 5 to 6%o. ; genu-
inered ditto, 43 to 440.; No.1 red lead, 4o.;
London washed whiting, 50c.; Paris white
90c. to $1; Venetian red, $1.50 to 1.75; yellow
ochre, $1.50 to 1.75; spruce ochre, $2.25 to 2.50
Window glass, $1.35 per 50 feet for first break,
$1.45 for second break ; third break, $3.25,

Woor.—Beyond a few small sales of Cape at
about 14c., there has been little doing recently.
Stocks of all kinds are low ; there is very little
B.A., and not a bale of North-West. Fleece
seems pretty well sold out in the west, and
there has been some little enquiry for stock to
replace it. 'We hear of a cargo {of Cape being
loaded for this market, but it will be all of two
months before it is due. At the next geries
of London sales, beginning on the 24th instant,
some 390,000 bales will be offered.

TORONTO MARKETS.
ToronTo, Jan. 19th, 1893.
Druaes.—The trade is fair for the season ; at
this time of the year heavy chemicals are
usually irm. Camphor is advancing and is
worth 70 to 750. The principal changes from
our last quotations are: Castor oil, 8c.; oil
lemon, super, $2.50 to $3 ; shellac, 35 to 380. ;
oitric acid, 60 to 65c.; patent salad oil has
advanced and is firm at $1.15 to $1.20 per gal.
in emall lots ; bromide of potash has risen 30
ﬂ;ar cent. in price and is worth 45 to 50c. per
FLour axp MEaL.—The market [is a trifle
firmer in feeling, but there has been no quot-
able advance in flours, and we still quote
Manitoba patent $4.35 to 4.40; strong bakers,
$3.75 to 4.00; patents are firm at $3.50 to
3.60 ; straight rollers, $3 to 3.10. For oatmeal
there is a good demand a$ advanced prices ;
standard is worth $3 50 to 3.60; granulated,
$3.60 t0 3.70. Bran has advanced and is now
quoted at $11 50 to 12.00 per ton.
Fuen.—Dealers are very busy. Notwith.
standing the fall of the Pennsylvania coal
combine, prices will remain unchanged in the
local market, as dealers have obtained their
supplies at the advanced rates. We quote :
for hard ocoals of all grades—egg, stove, nut
and grate, $6.50 per ton ; soft coals, Blossburg
and Briarhill best, $5.50 per ton.
GraiN.—Outside markets are firm. In this
market wheat and oats continue to advance,
and we now quote for winter wheat, No. 1,67 to
68c. per bush.; No. 2, 65 to 660.; No. 3,62 to
63¢.; No. 1spring continues at 62 to 63¢.; No. 2
has advanced, and we quote 62 to 63c.; No. 3,
60 to 6lo. The demand for milling and export
continues fair. Oats have advanced to 31 to

CO-PARTNERSHIP NOTICE.

The Grain and Commission Busine s heretofore
carried on under the name and style of L. COFFEE
& CO., dissolved by the death of Mr. Lawrence
Coffee on the 16th November last, will in future be
carried on under the same style by the undersigned.

THOS. FLYNN,
JNO. L. COFFEE,

Toronto, Jan. 3, 1893.

~ NOTICE.

The general annual meeting of the Share-
holders of the

Imperial Loan aad Investment Company
OF CANADA, Ltd.,

for the election of Directors and other general pur-
poses, will be held at the offices of the Company,
32 and 33 Adelaide St. east, Toronto, at 13 o’cloek
noon, on
Monday, the 6th day of Februaygy, 1893.
E. H. KERTLAND.
Mansging Di

DEBENTURES.

TENDERS WANTED.

Tenders will be received up to the 27th day of
Jarusry, 1693, for the purch se of [ebentures to the
amount of $:2,£00, payable in twenty years at five
per cent. irtere t.

The 1' west or any tender not necessarily accepted.

Address, by telegraph, to

HENRY MICKLE,
Reeve of Pelee.

THE BRITISH CANADIAN
Loan and Investment Company,

LIMITED.

Notice is hereby given that the Annual General
Meeting of the Sharehnlders will be held at the
Company’s office, Adelaide street east, Toronto, on
WEDNESDAY, 1st FEBRUARY next, at noon.

By order of the Directors.
R. H. TOMLINSON, Manager.

Canadian Pa_ciﬁc Railway

DIVIDEND NOTICE.

A half-yearly dividend upon the capital stock of
this Company, at the rate of five rer cent. per an-
num, will be paid on

FEBRUARY 17th NEXT,

1 to the shareholders of record on that date. Of this

dividend one and one-half per cent. is from the an-
nuity provided for until August, 3893, by a deposit
with the Canadian Government, ani one per cent
is from the surplu earnings of the Company

Warrants for this dividend, payable at the ageacy
of the Bank ot Montreal, 59 Wall street, New York,
will be delivered on a-d after February 17th at that
agency to shareholders on the New York register.

Warrants of Eu opeanshareholders on the London
register will be payable in sterling at t -e rate of four
shillings and one penny half-penny (4s. 14d.) per dol-
lar, less income tax, at the Bank of Montreal, 22 A*~
church Lane, London, and will be delivered on OF
about the tame date at the office of the Company, 1
Queen Victoria street. Lo.don. England.

The Transfer Boots of the Company will be clossd
in London at 3 o’clock p.m. Friday, January 6th, and
in Montreal and New York at the same hour o8
Saturday, January 2!st, ard will be re-opened at teg
o’clock a. m., on Monday, 19th Febraary next.

By order of the Board.

CHARLES DRINKW ,TLR, Sec’y-

Caligraph Type- Writer.

1. The Caligraph stands at tbe head.

2. The best work islse:ured by least ex 1o
of thought and labor. t

3. The Caléi;graph is built for good work 8t
highest speed.

4" The Celigraph is built to last.

6. The Caligraph s simplest in design. o

€. The besw“mimeogrsph work is dom o
Caligrap™. sav

7.1t timge 15 money, then the typewriter that The
the most time is worth the most moneg' there
Caligraph is the fastest machine m&mane
fore the Caligraph is worth the most

Slend for circulars and price lists.

GENERAL AGENTS,

BROWN BROTHERS

Stationers, Accouunt B. ok Makerss ':1-0-
64-68 King Street East, - TORY g
56

—_— .

e oo e
device for re-duplicating autograp: 4 .
:’v.u} E. Wirt %ountain Pen gives absolut®
action,

pendiw’e

on the
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8ljc. Barley remains firm at quotations; the
Movement is almost entirely towards the

Mmerican market, the low grades that go to

titain having been pretty well taken up.

€as are wanted at quotations for export. No
Iye is offering.

The stocks of grain in store at Port Arthur
On 5th Jany. were 2,082,710 bushels. During
the week there were received 160,543 bushels,
and shipped mil bushels. Leaving in store
on the 12th Jan., 2,243,253 bushels.

Groceries.—The year is opening fairly
well ; payments are good and trade in some
Ines rather brisk. The rise in sugars seems
Permanent, both wholesale dealers and retail-
?’5_ buying at the advanced prices. Dried
Iuits of all kinds are active. In raisins Lon-
On layers are selling at $2 to 2.25; black
askets, $3.25 to 3.75. Valencias remain un-
¢ anged in the local market, but in New York,
&WIng to a shortage in supply, there has been
D advance of }c. ; currants remain unchanged,
an advices in regard to the supply abroad
n"e contradictory. New Orleans molasses has
vanced slightly and is worth all the way
Tom 30 to 55¢. per gal. according to quality.
n&.H]ARDWABE‘—Prices remain unchanged. Cat
&rl 8, a8 quoted in our price list, aresubject to
is ebate of 5c. per keg for car lots. Bar iron
Worth $2.00 to $2.05 if sold in quantities less
.s&n‘car lots. A fair number of sorting orders
in Ing received, and merchants are also buy-
8 frecly their spring supplies. Although no
ne"“longs in price have arisen out of the re-
in hmeetmgs of the various associations mak-
alge ardware (the bar iron advance has been
rai ady noted), a change has been made in the

0“?1 °f discount allowed on these goods for
aHOW-e:]lTStead of 5 per cent. off, only 3 is now

beeHnub:ND Straw.—A good deal of both has

reaq ought to market and found generally

Stmy 8ale, timothy bringing $8 to 9.50. Loose

ton W sells at $5.50, and sheaf at $7 to $8 per
‘H

fl'eelm]?s ANp Srins.—Hides continue to sell
marg In spite of & weakness in the American
et. The supply from the country seems
accu"})ette'r than was expected. Theré is no
“noednlatlon of stock. Sheepskins have an.
Price 1;and are $1 to 1.10 each, and at this
offer; ere are ready sales. Few calfskins are
2. Tallow remains quiet and unchanged.

. EATHEB __Th . Py .

is BR.—The improved activity in trade
we(if';tIHUEG. indicating that the factories are
for  uPphed with orders. These are mostly

not v‘;"“g, bowever, and business just now is
00, ar"y active with country retailers. Prices,

@ decidedly on the firm side, and in some

advanceq slightly.
!gm!;o‘::EIONS.—dee continues much the
%ntiuq: t"ep_Ortgd last week. Pork products
890d depy O rige in price ; for buiter there is
Sheegg . and, while receipts are but moderate ;
hayg a eMaing very firm ; evaporated apples
og pm‘é&nced and are worth 8 to 8}c. per 1b.
We noy ucts continue to advance, mess pork
to 13, 480te $20 to 21; bacon, long-clear, 104
Tolly, 16 l:moked breakfast, 14c.; hams, 134c.;
1 3 egga © 104c.; pure lard, 12 to 12jc. per
2 {5 5o DeW laid, 25c. per doz. ; held fresh,
Ply iq veel: s ickled, 17c.; of new laid the sup-
18 tajy, 1§ limited, but of the other grades it
ressed hogs still continue at $8.25

-

800 ACRES
CHOICE FARM LAND

FOR SALE

In the Township of Romney, Co. of Kent

Which is the Garden of Canada.

Thesel ts are gitust ' oa either side of the main
road leading southward from Tilbury Centre toward
Lake Frie. A portion «f the land is within two
miles of the lake and a ha f mile porthof asta‘i'n
on the: ew Detroit River and Lake Erie Kailwav.

—_—

THE GANADA BUSINESS GOLLEGE

CHATHAM, ONTARIO,

(ESTABLISHED 1876)

lS the peer of sny Business or Shorthand Sch ol

on the Continent. Eight superior instructors.

i ile i 3 Two of the best Penmen in America; 1440 words in
(I,”n’“tﬁ::%ff;’;; g?'?lﬁ;;l:: ;3‘5“’5a%’a§;“i}‘;giﬁ%e§‘;{ﬁ six minates on new matter, was written by one of
ways. The Grand Trunk is still one mile farther | ©4r shert-and pupils in the medal c~ntest Jast June.

north. On ei her of these roads a perton wavre-ch
Detroit i1n less than one bour. Tha soil, which is
deep and rich, thore1 gnly drained, is covered with
esh, elm, hickory, basswood.e'c. Terms to suit pur-
chasers.

¥DH» ARD TROUT,

Cor. Church and Court Sts, TORONTO.

ST. LAWRENCE HALL,

— = MONTRE.AL.

The Best Knowa Hotel in the Domiolen.
Rutes - 82.50 to %4 .00,
HENRY HOGAN, Proprietor.

Cor. Government and Johnson Sts.

FINEST FAMPLE RooMs IN THE DOMINION FREE TO
COMMERCIAL TRAVELLE RS,

THE HOTEL VICTORIA.

ON AMERICAN AND EUROPEAN PLAN.,

Artistical'y
Furnished.

Exclusively
First-Class

VICTCRIA, B.C.

CLARENCE HOTEL,
VICTORIA, B.C.
Cor. Y. tes and Douglas St-.
FiRE PRMOF BRICK BUILDIVG IN CENTRE oF CITY.
First-class in every Respect. ’
WM. JONES, Proprietor.

COAL

OF EVERY KIND
THE BEST THAT'S MINED

For Commerecial Use
For Domesuic Use.

ELIAS ROGERS & COY,

TORONTO ONT.

+

Gocd Board—Ladies, $2.00; Gents, $2.50
For Catalogues write
. McLACHILAN,
Chatham, Ontario.

FINE ELECTRIC STREET CARS

OUR SPECIALTY.

We also Manufasture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN,

S8T. CATHARINES, ONT.

Leading Wholesaie Trade of Hamilton.

STEAM'S NOT IN IT

Either as to cost or eficiency, with one of
our celebrated ELECARIC MOTORS.

See the one that runs the MONETARY TIMES' big
prestes and freight elevator. Not the slightest jar
ard almoet noisleess.

Write and we wi.l call and see you.

KAY ELECTRIC WORKS, Kamilton Ont,

\_——

“’?WWWWW
Visit Toronto at our
Personal Expense

? WE PAY RAILWAY FARES BOTH WAYS, ALSO
4 FREICHT CHARCES PREPAID TO YOUR

STATION ON : : : :
\

Furniture
\
NEXT THE MAIL BUILDING |

N all purchases over one hundred dollars, or one iare'§
and freight over fifty dollars, freight only on purchases
fess than fifty dollars, and to apply only to stations ¢

within 200 miles from Toronto.

It is a well-known fact to shrewd Furniture buyers that in
no place in the Dominion is competition so keen, or the stocks
of Furniture so large and varied as in the City of Toronto.
We not only claim that our immense stock|
(occupying five floors), consisting of Parlor Suites, IHE IORONTO F“RN”URE
Lounges, Sofas, Leather, Sitk and Piush Upholstered
Goods, also Sideboards, Cabinets, Fancy Chairs,
Tables, Bed Suites in great variety, is the newest
and best assorted, but that our prices are the low=
est in this city.

ALV Y VN VY % %2222222%92%2%9%%Y

-0

SUPPLY GOY

5 KING STREET
WEST...
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per 100 lbs., but at this figure the packers
refuse to buy and the demand is from the
butchers.

SaLT.—As a result of the break-up of the
Canadian ealt jcombine there is a downward
tendency in price of this article. If sold in
job lots, Canadian salt is worth $1.20 to 1 30
per barrel; C.salt A., 56 1bs. dairy, 40 to 450.
We give quotations for car lots; barrel, 95¢. ;
coarse sacks, 68c.; fine, 80c.; dairy, per sack
of 200 lbs., $1.15; per quarter ditto, 40 to 450.;
rock salt is $11 per ton.

Seeps.—There is but little doing, the local
demand having hardly commenced, while the
export trade is dull. The movement is chiefly
in clover. There has been an advance in
timothy seed; it i now quoted at $1.50 to 2.25
per 48 lbs. ; while red clover is quoted at $7.50
to 8.00 per 60 lbs.

WooL.—Trade is better, and since the first
of the year the mills have been making con-
siderable demand. At present there is no
foreign demand. Prices remain the same,
without prospect of immediate change. Pulled
wools are quoted at: combing, 17 to 18o.;
super, 22 to 23c. ; extra, 25 to 270, per lb.

THE COTTON MARKET.

Macdonald & Co.’s report upon the receipts,
shipments, and stock of cotton at St. Louis
from 1st Sept. to 13th Jan last is, compared
with previous year, as follows :

1892-3. 1891.2.
Receipts ........ 289.5610 bales 530,312 bales
Shipments ......247,288 « 399,773

Btock (Jan.'934'92) 88,624 ¢ 141,274 «
It is stated that receipts at all United States
ports during the period from 1st Sept., 1892, to
13th Jan., 1893, were 3,777,256 bales as com-
pared with no less than 5,100,862 bales in &
ocorresponding time of 1891-2. ‘ Receipts con-
tinue to show the same marked decrease from
previous seasons. It is interesting to note
that after this date last year 23.95/100 per
ocent. of the season’s crop was marketed, and
the season before 27.52/100 per cent. These
are safe figures to work on. The strikes in
Lancashire keep the demand very small in
Liverpool, else we would see much higher

rices and better demand. Stock there to-day
18 67,000 bales more than last year, notwith.
standing exports have been nearly one million
bales less than last year.”

LIVERPOOL PRICES.
Liverpool, Jan. 19, 12.30 p. m.

s, d

Wheat, Bpsing .eveerecrverccnnsses vesssesenrs 2 24
Rea, Winter . " 0

No.10ad. .... 6 53
Corn ..... 4 8
Peas 5 6
Voo . b4 0
Pork ........... 83 9
g:con. heavy.. 23 g

con, ﬂghi .. oen

TalloW ..coovureeenns . 30 ¢
Cheese, new white ..., 5 6
Cheese, new colored .. 55 6

McANULTY SCALPERS

Buy, try and be happy in your mill,

HIGH CLASS MILL MACHINERY.

JOHN ABELL ®g5o.504 riachine

CAVEATS,
TRADE MARKS,
DESICN PATENTS,
CCPYRICHTS, etc.
For information and free Handbook write to
MUNN & CO., 361 BROADWAY, NEW YORK.
Oldest burean for securing patents in America.
KEvery patent taken out by us is bronght before
the public by a notice given free of charge in the

y @ o g M
Sciendific Jmerican
N
est circulation of any scientific in th
world. ~8plendidly nlust.yrat.:ad. Nopsig%;l],ilgeng
man should be without it. WeekltvJ $3.00 a
ear; $1.50 six months. Address MUNN & COx
UBLISHERS, 361 Broadway, New York City,

Confederation Life.

J. K. MACDONALD,

Managing Director. | TORONTO.
INVESTED FUNDS OVER $4,000,000.

{ W. C. MACDONALD,

Actuary.

NEW INSURANCE 1892 (Written) $3.665 000.

GAIN OVER 1891, $750,000

OR OVER 25 PER CEWT.

Insurance at Risk, $22,560,000.

GAIN FOR 1892 NEARLY $2,000 000

POLICIES

Iesued on all ap‘i)roved and well tried plsns are Nom-
forfeitable, In
all conditions and restrictions as to residence, travel and

OR NEARLY 10 PER CENT.

isputable and Kree practically from

occupation.

AFTER TWO YEARS,

HILL'S

Wholesale Ledger

—8HOWB—
OCash Payments,
Discounts,

Credit Notes.

Contains Monthly State-
ments of Invoices, Notes

and Drafts Maturiog.

HILL’S
MERCANTILE - REGISTER

—SHOWS—

The Actual Worth of the Firm,
The Amount of Liabitities *
The Amount of Bills Receivable,
Value of Stock, Insurance, Bank & Cash.
Balance, Sales, Purchases, Expenses.

REGI-TER CONTAINS 13 DtP \RTMENTS
AFRANGED FOR SIX YEARS IN

AND YEARLY STATEMENTS.

DAILY, WEEKLY, MONTHLY, HALF-YEARLY

HILL'S
General Ledger

WITH OR WITHOUT
Itemized
Statement Sheets
Attached , . » *
—AND —
Self Index Tabs. Debit an_d
Credit Balances shown
each entry.

8ole Manufacturers and Publishers,

THE BARBER & ELLIS CO.,, TORONTO, ONT,,

43, 45, 47, 49 BAY STRERT.

HALL & McCHESNEY, Syracuse, N.Y., Cor. Franklin & Jefferson §§

Spice’,Tins,

Write our

TEA CADDIES,

Baking Powder Tins, &e.,
Lithographed or Japanned-

LITHOGRAPHED TIN SIGNS

THE MCCLARY MFG. CO.

London, Toronto, Montreal,. Winnipeg-

CHAINS! —

¥

WRITE FOR CATALOGUE AND
PR E LINT.

Coil, 7 sizes,
Trace, Halter,
Tie-out, Post,

MANUFACTURED BY

*

Heel and Evener Chains, &¢
Cow Ties. Tie Weights, &¢-

THE B GREENING:tWIRE CO., LTD,

HAMILTON, CANADA,

)

Of Highest Quality, and Having
Greatest Durability are Therefore

Gold Medals, Paris, 1878 : 1889.

JOSEPH GILLOTT’

CHEAPEST.

PENS
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Leading Barristers. TORONTO PRICES CURRENT. Leading Barristers,

N Jav, 19, 1893, |
@. 8. MACDONALD  Telephone  J.A. MACINTOSH (JoNTINURT ) ' ;
NEIL M'0RIMMON No.1941.  J. H. MACNEE Canned Fruite—Cases, 9 doz. each. THOMSON, HENDERSON & BELL, ;
Macdonald, Macintosh & McCrimmon | szerniss, ... 1 dos. 2085100 BARRISTERS, SOLIOITORS, &c. ‘
“ Gallons.. “ 2 85 2 35| p. . THOMSOY, Q. C. i
Law Offices, Canada Life Chambers, BLUEBERRIES—1'S ..... . 085100 . i
“ 2's, Loggie's “ 110 1 25 | PAVID HENDERSON, Offices Y
TORONTO. RASPBERRIES—2'S, ...... . ¥ 15 g 1(8 GEORGE BELL, . Board of Trade Buildings

Cab ' " BTRAWBERRIES—2's, o 10! JOHN B. HOLDFEN. TORONTO.
le Address, ‘' Macks,” Toronto. Prans_ps Darilots, " 75 0 o0 0 '
P “ 35, Bartlott, . - u 265 3 ZZ W. R. RIDDELL. | CHAS. MILLAR. | R. 0. LEVESCONTE :
/BBONS, McNAB & MULKERN, | Paicmms-fe bosver Jollow™ 1 310888 wor. sobets | cmes sustan. | .o ‘ :

“ i “ :
Barristers, Solicitors, &ec., “ g»:: ]\37:;;;);;,!(;23:‘; """" “ g % 3 Zg M”.L‘”, ”’DDfLL & LeVESCONTE s :
“ '8, Pie........c..... “ 185 :
Office— Corner Richmond and Carling Strests, Pmmﬂ_g::)’ %;,-I;?ﬁ’é;ge, R 150 165 Ba"l::::é:sgl_l: E:z"' Notarles, &c. ‘
LONDON, ONT. _ Canned Vegetables—Caves, D dox. each. MORPHY, MILLAR, LEVESCONTE & SMYTH, i
9Ro. ¢, 61BBONS, Q. 0. GEO. M'NAB. BeANS—2's, Stringless,. er dox.g0 95 1 03 85 - 57 Yonge S',, Toronto. i
P. MULKERN. FRED. F. HARPER. . 2's, White Wax . 095 105| Telephone 673. :: Cable, * Rallim, Toronto.” ‘|
. “ 38, Boston Bake " oaes 18| = : |
WM. LOUNT,  ALFRED H.MARSH.  W. A. CAMERON Cogn—g'g: ng’g dBa;gi‘ter « 08 150 y E
* 28, Epicure, Dethi 110 105 H
LOUNT, ”ARS” & CAMERON, PEﬁs—Marrow'fats, 2'g, st,tmd' "" 1 00 }(1)8 WM' PARKS & an
Barristers, So'icitors, Notaries and “ g&zﬁ%gfélgl" 25' “ 110 (LIMITED) '

. 3 . 00 : !
Conveyancers. Ptnn_:mns—g isl'nAcyolemﬁl: . ggg }00 ST. TOEN, N. B., ‘
Offices, 25 Toronto St., Torot to. ToMATORS—Crown, 8's “ 000 119 ;
W, Louxr, Q.C. A, H. Manss, Q.C. Beaver, 3’8 “ 09 103 GOTTo " SPIN N Ens !
W. A. CAMERON. ToMATO CATSUP—2......... “ 000 07 y i
Telephone No. 4s. L KePO. b weuerveirerenne “ 125 00, BLEACHERS, !
egistered Cable Address, “ Marsh, Toronto.” i

e o sy|  DYERS AND MANUFACTURERS. |

NACLAREN, MACDONALD, MERRITT

8 reeves crere M 1 83| Grey Cottons, 'Sheetings, Drills and White ;
& SHEPL Er BAaLMON—Clover Leaf Salmon, flat tins * 1 80 1 85 Ducks. . . :
' . “ Horse 8hoe, 4 dos... . "165000] . sgs s 1. . i
" B. A. Salmon..... “ 1 60 0 00 | Ginghams, Shirtings, Tickings, Denims and !
v Barrlisters, Sollcltors, &c., “ White Salmon..... “000120 Cottonades in plain and fancy ;
Rion Loan Buildings, 28 and 30 Toronto Street, L°”,‘,""EB—‘(3}"")":; Igﬁ"  flat tins.. “ 000 g '{(5, mixed patterns. o 'I
N TORONTO. “ G ag e .. '*007 27| Cotton Yarns, Carpet Warps, Ball Knitting ‘
".’inﬂhmn. Q.0. 3. H. MAODONALD, Q.C. | BARDINES—Martiny }'s 108 Cottons, Hosiery Yarns, Beam Warps !
Xy MRBRRITT @. ¥. BHEPLEY, Q.0, “ '8, Chancerelle, 100 tins 01 for Woollen Mills, and Yarns for )
Ay, XODDLETON R. C. DONALD, “ 8, Roullard, 100 tins ... 017 manufacturers’ use i
' LOBB, FRANK W. MACLEAN. “ Al8gos, Frod.....coeecveannnn e 018 anuiacturers . L
PE‘ s;,‘},’f?ﬁ;“ﬁ;g%gf:ge %B:gg,‘ “ oulz; g (‘3 The only “ Water Twist” Yarn made In i
”SO”, MACDONALD & CRONYN, | Cuxcxex—Boneless, Ayimer, 190s., 3dos, per doz- 2 25 Can: da.
? | TorkRY—Boneless, Aylmer, 120z.,2dos. * 2 85 e
o ), " N :
) BARRISTERS, SOLICITORS, Egggn %%’;ﬂg.?'_llgs’ 2 gg: “ g ?g Wwu, HEWETT, 30 Colborne S reet, Toronto. i
om NOTARIES, ETC. Pias8' FEET—1's, 2 doz ... " 2 40 g ?I II&AROCHE,‘%}' 8t. Francois Xavier 8t., Montreal :
ce, 0 v . H. MILLER, Winnipeg. i
Tgm%"?;:n?xc_}hambers, North East Corner | COBNED B’?F"gl]:rrg:'g.s ldon "3 5 2 69| JOHN HALLAM, Toronto Special Ageat for Beam (
elepho . nd King Sts Entrance Toronto St. “ “ Clark's 14'8.1 dos 17 00 17 50 Warps for Ontario. |
ne No. 1571, TORONTO. | Ox ToNGUE—~Clark’s,24's, 1doz ... 860 000 NRW :
S PEARg- Loncr ToNaUE—Clark's, 1's,1 dOE ...... * 325 M"_Ls NEW BRUNSWICK COTTON MILLS. ‘
ARS N, DONALD MACDONALD, “ ) o s, ¢ " 6 40 y ST. JOHN COTTON MILLS. ;
EDWARD CRONYN. Bour—Clark’s, 1's, Ox Tail, 2 dos ... " 0 00 |
N, ; F; gln.rk's. 1s, ?%icken.ﬂdoz “ g ¥ 8T. JOHN. N. B. .~
e o sP—Herring, scaled ....... . 013 01 i
redith, Clarke, Bowes & Hifton, Dry Cod, per 1001ba 6 00

B Cases 100 1bs. who'e boned and
Qu Arristers, Solicliors, Notaries, &c. skinned Codfish, flitched......... 615 6235
een City Chambers, 32 Church Btreet, Toronto. Sawn Plioe Lumber, Inspected, B.MN. ’
Te'ephone No. 403. CAR OR CARGO LOTS.
w. R 1in. pine & thicker, cut up and better $25 00 27 00
By plereditn, Q.. 1B Clarke. Q.0 Bin. & o gD 20 %0
: 8. i : and thicker cu
Charles Swabey *- & HitoE. RN e " B8 Xm to order Calendars. Send
inch flooring
LN ongg ' 1319 and 12 dres 2000 2200 three cents for samples of
NBHIELDS, Q.0. R. A.E.GREENSHIELDS | 1x10 and 12 mill run.. 1500 16 00
6R — —_ 1x10 and 12 dressing .. 1500 17 00 orders. Read what some
EE”S”/ELDS R 1x10 and 12 common .. 12 00 13 00
&6 EEWSHIELDS, 1x10 and 13mill culls 000 900 ho h d d think of
wino have ordered think o
1inch clear and picks .. 28 00 82 00
ADVOCATES 1 inclﬁ dir(%ssing :H:d bet ter 9133 % 22 00 them : ‘
1 inch siding mill run ........ . 15 00 . |
178 Ny Barristers and Solicitors. 1linch eiding common .. . 1100 1200 ;
© Dame 8, MONTREAL, CaN. } :ﬂgﬁ :;;ilgg gllil cc\?llll:" . lg 83 lé 88 “Our customers are very much pleased with the i
Cable Address, “ Shields.” CUIl BCADLIDE -v..veveeenesee e rrrnrrns 800 900(arbistic design.” ) ]
Linch strips 4 in. to8in, mill run 1400 1500 Wat. Mack, Miller, Cornwall, !
L‘ OTTAWA. }x’ﬁ)cg;éri sg;::g:‘&'}];'"“"""‘" . }(l, gg g % “We are greatly pleased with them and everybody ;
TCHFORD & MURPHY XXX shingles, 16 in............ 230 240 appears to want one of them.”
Ra ’ fxaxtghgglte' 18in..; 5%8 a ig HALLIDAY Bros., General Dealers, Brooklin.
Tristers, Solicitors, Notaries, &c., a5, N‘;; P 180 185

* They surpass our expectations.” i

Par]
li“menﬁuggzggsreputmental DaviD JACKSON, Jr., Durham, Ont

om Hard Woods—¥ M. ft. B.M
Ces, 19 E]gin 8t, N. E.

Cor. Sparks and Elgin £ts]| Mapls, &0 s 0 00
. OTTAWA. Cherry, " een (000 6000 ADDRESS .
' B, Telephone 359. A?P' ;l:,‘:' :: reses % %’ % g
TorFoRp, cmas. wonemy, [ Bm,sofs " ¢ I H® 1w Monetary Times Printing Co. of Canada,
| { soesessunns Sl
%% 8 Linoen ~———————| Oak, white, No.1and 8 8000 3500 (LzvrTED),
. LYON LIND:EY.| *“ red or grey * .......a. eeeeses 85 00 30 00 T Ontari ;
LING Balm of Gilead, No. 1 & 5., e 1800 1500 oronto, Ontario, |
SEY & LINDSEY, Chestnui w wrers 8500 80 00 |
Arrigte ’ Walnus NO. 1&Rcisicerssasirsssnseasss 85 00 100 00
» "'c%'.’.l,‘f"“’ 8, Notaries and g:n;arnut ) &“g J %S g 6’3 g
'R eyancers. ickory, o. ossessersesse Insurance.
220D Loan Bormpm . | Basswaoa 16 00 18 00
ING, cor. Adelaide and Vie- | Whit a " 3600 4000

T toria g's,,
'“Phone %954 TORONTO.

: Money to Loan. | ¥uel, & Provident Savings Life Assurance Soclety ?

8 [E——————et . X R X )
" Ol Bt 85 0o OF NEW YORK:
0 | AMILTON, o e N eretmme e 8800 83 —_—
........... N " 0 0BBDUYE  secessosecrsnersessessan
S Pl ety el 000 | BHEPPARD HOMANB,....oo0ecssesessssemsssescesess PRESIDENT.
"; Tenze' Ha"isml & McBm ne,| - Gntneat“ GI0 000 | WILLIAM E. BTRVERS, ..o BECRETARY.
) Y Y | Wood, Hard, best DDOOY sweemese: meeese 6 €0 0 06 Agents wanted in unrepresented districts—this ;
H BARRIST ERS. ETC. ' “ " 9nd quality, anout........ 4 06 000 | Company's plans ara very attractive and easil '
AMILT : " ' best cut and 8pUS ssee. 6 5) 0 00 | Worked. Liberal contracts will be given to saxperi- »
B ON. ’ - Ontario. “ ! ond qualityout and split 450 0 00 | enced agents, or good business men who want to ‘
Ji;:-‘ O8LER, o.¢ —_— “  Pine, un:nt YT p—— g 38 8 g engage in life insurance.
v » Q.C, 1 4 out ADA SPUE ccceerecrerser 1 H.,
180N, ;} ‘; iféil;‘i?ﬁn?'o' “ n  JO4 aod " 8% 0o Apply to R. MATSON, General Manage

. for Oanada, 37 YoNGE BTREET, TORONTO |
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FIRE ONLY

Pheenix Insarance Comp'y

OF EARTI!‘ORD, OONN
QOash Oapital, - 02,000,000 00

GERALD E. HART, General Manager for
Canada and Newfoundland.

HEAD OFFICE, - - - - MONTREAL
JAB. B. BOUSTEAD,

HERBERT J. MAUGHAN,
Agencies throughout the Dominion.

WE MAKE

Celebrated
New American
TURBINE

FOR

Heavy Mill Work.

‘High Class Screw Propellers

For all 'purposes. Also
Water Power Pumping
Machinery for Domestic
and Fire purposes.
Pians, Estimates, and
Superintendence for Uon-
struction of Municipal
Water Works and Im.
provement of Water
Powers. Write us.

WILLIAM KENNEDY & SONS,

OWEN SOUND Ont.

(atalogues.

Are you going to issue one

- - Toronto Agents.

STOCK AND BOND REPORY.

this year? Before placing

your order write to us. They

are our specialty. Our work

is unexcelled.

Monetary Times Printing Co. of Canada,

(LIMITED).
+++. TORONTO

Insurance.

NORTHERN

ASSURANCE CONPANY,
OF LONDON, HNG-.

—

Branch Office for Oanada:

1724 Notre Dame 8t., Montreal,

INCOME AND FUNDS (1891),

Uapital and Accumnlated Funds ............. $35,385,000
Annual Bevenue from Fire and Life
nml! md from Interest upon

Invested Funde ...............eweereseracns « 5,380,000
Deposited with t.he “"Dominion. Govern-

mnent for security of Canadian Policy

Hol 800,000

€. B. MOBERLY, E.P.PEARSON,
Inspector. Agent, 'I‘oronto

ROBERT W. TYRE, MANAGFB FoR CANADA.

| Capital . glﬂ- OLOSING PRICHS.
BANES. .?i sj’é’;d g Y di-‘ﬂ‘ll)- Ret. 1:22 TomonTo. |Cash val
@m | 8o . 6Mo's. Jan, 19, |per share
British Columbia .... 90 | §2,920,000| $2,920,000 $1,966,229, 69 38 393 e
British North Americ $243 | 4,508, 4,866,666/ 1,289,668 3% }EO oy <64.56
Oanadian Bank of Comm 50 | 6,000,000/ 6,000,000/ 1,000,000 g; 1453 136 72.65
Qommercial Bank of Manitoba . 100 74050 552,450 50,000 8§ | e e | eene
Ccmmercial Bank, Windsor, N.8. ......| 40 500, 960,000 . 3 L% ST 48.80
Dominion 50 | 1,600,000 1,600,000/ 1,400,000 & 276§ 280 138.25
Eastern Townshipg ....cccesessscsnecsenneess] 50 | 1,500,000 1.499,815 625,000 84 [,
Ea?iexnl Basiinedn "5 socoeol “tocaw| e 0w g In quniaa. ion e
H:m ﬁ:o B T 01, TN o 1’250:000 1.25):000 :000 p 161& i Ryt
Hochelaga 100 710,100 710,100 2 0,000 3
Imp rial, 100 | 196360/ 1,947,810/ 1,023,817 4
La Bangue Du Peuple....cccice-vensensnese| 50 | 1,800,000 ,900, 480,000/ 8
La Banque Jsogues Oartier .. .| 98 500, 600, 175,000, 8 -
LaB bt 1,200, 1,900,000 0,000, 3 ’ . s
Merchants’ Bank of Osnld. 100 | 8,676,500 B8,576,500| 2,914,785 U4 163 165 .62.00
Merchante’ Bank of Halifax 100 | 1,100,000, 1,100,000 50, 38 180 ex.div, 180.00
Molsons 50 | 9,000,000| 8,000, 1,150,006 4 172 s 86.%?)
Montreal.. 900 | 18,000,000 12,000, 000, [} 235 Q% 470 s
New BrunswicE ...cesisssssssassorcassonsass| 100 500,00 6500, 60,000/ 6 36y w.m
Nova Booti 100 | 1,600,0)0| 18500000 1,000,000 4 ‘64 ex.div, 104.
Onh.rlo 100 | 1,600,000/ 1,500, 315,000 u4¢ 116.50
Ottaw: ..| 100 | 1500,000{ 1,5735,4 707,549 4 140.00
People'u B:nnkk oll %dgu aessstesnesesante g zgg.% ;g,% }&% i 4300
Poogle s B 0of N, Buccivreersronnsscannns ] n.soolooo 9.600:000 550000, 8 -
§'f.. Stephen's 100 | 900,000 900,000 45000 3
80 | 1,000,000/ 1,000,000( 525,000{ 4 44.50
Toron 100 | 9,000,006/ 2,000,000\ 1,700,000 & 254.35
Union Bank, Halifax 50 500, 500,000 110,000 38 60.00
Union Bank, Canada ...... 100 | 1,200,000/ 1,200,000 235,000 3
Ville Marie. 100 500X 4795 0 ¥0,000{ 8§
estern 100 000, 264,383 80,000/ 84
Yarmouth 7% 800,000 300,000 60,000! 8 93.35
LOAN COMPANIES,
UNDER BurLpinag Bod's’ AOT, 1859,
Agrlo ltural Ssvmgs & Loan Oo 80 630,000 000!  108,000) 84 rerser
ing & Loan Association .., 95| 750,000 780,000, 108,000 8 218
50 | 5,000,000 8,600,000 1,562,252 @ 29.50
50 | 50,0000 722,000 195, 3 sa8
Dominion Bav. & Inv. Booiety... 50 | 1,000,000 ,401 10, 3 i9 n
Freehold Loan & Ba Oom; 100 [ 3,91, 1,319,100, 650550 4 138 %
Farmers Loan & Savin, Oompnuy .| 801 1,067, 611, 146,195 6{5 &
Huron & Erie Loan & Co 60 | 2,600,000/ 1,900,000] 602, 8 'y
Hamilton Provident & Lom 100 | 1,800,000] 1,100,000 8u1,484 130
Landed Banking & Loo.n Oo... 100 | 700, 638.907| 118,000 38 i
London Loan Co. of Canads.....eeeeess.| 80 879,700} 631,600 ,500 st g 500
Ontario Loan & Doben Co.,London..., 60 | 8,000,000 1,200,000 ,000 8
Ontario Loan & Bavings Co., Oshaws. 50 800, 800,000 75,000 33 )
People's Loan & Deposit 6 OOneereruverceers| B0 600,000/  599,429| 118,000 2000
Union Loan & Bavings 00....cccecenseceenns| 80 | 1,000,000 877,970 0000 ¢ 27. %
Western Oanada Loan & Bavings Oo. 50 | 8,000, 1,500, 570,000 & R
UNDER PRIVATR AOTS.
Brit. Can. L & Inv. Co.Ld.(Dom Par)( 100 | 1,620,000, 322,628 60,000 33 114 116 1.4 g‘;
Central Can. Loan and 8avings Co...| 100 | 9,000,000 800,000 226,000/ 3 124 125 '124400
London&Ont.lnv.Oo.,Ltd. do.| 100 | 2,750,000 550,000| 155,000/ 3§ U8 ... B
London & Oan. Ln.& Agy.Oo.Litd. do.| 60 | 5,000, 700,000/  9),000 4 1044 1343 L)
Land Becurity Co. (Ont. Legsln Deeeess| 88| 1,877,886 545,707 46,000) & 218 ... 5.00
Man, & North-West. L, Co. (Dom Par)| 100 | 1,850, 819,600 111,000 34 116 1154 116
“THR QOMPANIRS' AOT," 1877-1689. 0,00
Imperial Loan & Investment Co.Litd.| 100 | 629,850 627,000 123,000 8} 2 R }‘f-w
Can, Landed & Natlona.l Inv’t Oo., Ld 100 | 2,008,000; 1,004,000 5, 3% 134 13! .?20 00
Real Estate Loan 00. w..eeeienes 4) 681,000, 821,830 60,0000 8 5 e
ONT. JT. BTR. LRTT. PAT. Aort, 1874,
British Mortgage Loan 00.....ccecrseeenes| 100 450,000 806,496 59,000 33 woenne
Ontuio lndnstrhl Loan & Inv. Oo. w| 100 466, 814,316/ 190,000 8% i
to Savings and Loan Co...ceeveeees| 100 400,000, 400,000 60,000 38 119
INSURANCE OOMPANIES, Par 308
: WAYS, value l:‘;::. 6
ExaLIsE-—(Quotations on London Market.) ¥ sh.
— /
No. o%|8y| Dast (| anada Pacific 8h 5% s100 | 904 ?5‘
. acific S8hares 6%....
8hares | Divi- |N,um or Coupany. g »|83| Bale ||C.P.R. 1st Mortga.ge Bonds, 114, :01
or amt.| dend. 2 | gg‘ do. 50 year L. Bonds, 33 e 106 107
8tock. 8(d |Jan.8 || Oanada Central 5 % lss Mo e | 108, Fg}
L o}
| Grand Trunk Oon. S100K wuuuwwsswesesmees| 100 | oo 187
% | 5 % perﬁet%;l %:ba:gnrg BtOCK ...| we | oy 1%
250,000[ 8 ps Alliance.......cccuueenen. 20 [21-5. 10} 104 do Pivst ‘:etemn ognge R
o000 % Jo Lwvn £, L, & B.| § 6|31 32 do. Becond nref. stock 100 fg m
100,000 6 |Fire Ins, Assog ......| 8 4 & 8 do.  Third pref. stock . 100 L 196
£0,000 100 | 60 | 95 98 || Great Western per 5% deb. 8600K......| 100 "57 169
1%.% % 26 R, 33 || Midland %ﬁg 18t mtg. bonds, 5 %.....| 100 | 4 »
1
?g. % %g Em’ gon é;'}, Go ;‘g lgi 53‘ o Torg:lﬁﬁo, mrey&Bruoe!%ats . bonds 100 ‘38 {60
ondon an. 4
24,57 563 gg E ;m g on z a%_fﬁ' agfk 2‘ :g! iﬂ Wellington, Grey & Bruce 1% 16t m.
6 v.Lon.& G.F.& L. 4
30,0000 35 |Northern F. &L ...[100 | 10 | 654 €64 /
11'1,000 ¥0 p s{North Brit,. & Mer... 35 | 63 40 41 "
Qg.gﬁ £134 ps 5.‘;;‘3.’}"{ gg ug 2@8;"2',’5 pg:gos
129,2 nBUrance... X
50000 o (BoOitlah [mp AL 10 | 1 | SHOURITIRS. S
10,000, ... |Btandard € wreeee| 50 | 18 |1uiaens ")
11 5
Doyinion §% stoak, 1005, of By, loan - 108 3%
CARADIAN, 0. 0, eesseserssenest®]
Jan 19 do. 4% 1930, 85 T, 0 1u
10,0000 ¥ |Brit. Amer, F.& M.[$50 |$50 135 126 poessasuasesse 5%
900 15 |OanadaTife —rorid00 |80 ot ok “°““'°“ B‘““‘;g '&u 18
8000 13 |Contedarstion Tifcio0 | 10 s "o do. 5%, 1006 - o 1%
un Life Ass. o ... [ LTI, st
5,00 &6 |QuebecFire .......100 | 65 |........... Torog?o m;m'%lﬁgég :ﬂ %n:k! Deb ,g; 1(«“11
92,0000 10 ueen Oit 8eeess| 50 | 85 200 ... do. do. " ‘con deb. {3 l%’
10,000 10 estern Assurance| 40 | 30 (1643169 do‘ do. gtegn b?nd deb. igslag' f; }ol
nas 'y
cityd of Londgvn. 5t pret. Ked. 1eg g; }}’%
aterwor] e
DISCOUNT RATES. London, Jan. 6 c“yd 0‘ Ot,t,.wa" Stg. i&' g: 11
8
City_of Quebec 6 don, 1608, 6%~ {,’}
Bank Bms,gmonthn }i 13 ot do ¢ Wid % 168, b }%‘ ,31.'“ i
. o n; deb.
'rnde Billa3 do. . ¥y Yaor Winnipeg, Jeb- 1014, Bl X1 o
do. 8 A0, weeiicerriinnene. 2t 3 osue0er®
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Insurance.

Insurance.

IT LEADS THEM ALL.

THE MUTUAL

Life Insurance Comp’y
OF NEW YORK.

o W RICHARD A, McCURDY, President.
-] —_
*h ASSURANCE CO.  |4sse1s over - $159,000,000
N -
i :028.269.00 |7 Capltal - - - 31,0009000 The Consol Policy recently annovunced by The
§ 1058 1S5 0 - .y et aapmninecs CEPoYt, Now Eork com:
< 1088:653.00 HEAD OFFICE, HALIFAX, N.8. | Diesmor sdvantages with'fower restrictions tha
Sy -lJ 37.549.00 It consolidates
8 ; im,—;'rru': ONTARIO BRANCH, INSURANCE
H ‘ J. H. EWART, CHIEF AGENT. ENDOWMENT
g Offices: 93 peon—s—triet, Toronto, Ont. lNVESTMENT
Correspondence as to A ies at unrepr ted ANNUAL [NFOME
‘ . polnts is invited. 10 Conupany s nearest Agent for Datels. PPV -
1889 . . The Oldest Oanadian Fire Insurance Oomp'y. THE MUTUAL LIFE paid
I EREEHELN QUEBEG  |Bsiszi=is $19,000,000

18029 2.163.223.00

\ J. FLYNN, Chief Agent,
Freehold Bullding, Victoria st., Toronto.

Ulllll MUTUAL LIFE NS, GO'Y,| :

FIRE ASSURANCE COY
HESTABLISERD 1818,
uelyb—si. John, N.B,, THOMAS A, TEMPLB.
R 0. 3 P YRR, Gomerel Agent
" Winnipeg, A. Hé)LLOWAY.

en. Agt.
Montreal, J. H. ROUTH & SON.
Paspebiac, W. FAUVEL, M. P,

The Mutual has ever been in the minds of the
diseriminating public

The Greatest of all the Companies.

H. K. MERRITT,
Genoral Manager,

Agt. Man. & N. W, T.

PORTLAND, MAINE.

Incorporated - - - - 1848,
JOHN E. DEWITT, President.

eg'lge business of the Union Mutual Life Insurance | [FOR sil kinds of

wag L20Y, for the baif year ending June 30th, 1808,

with gh 8 highly successful character. Compar

the pay COrresponding periods of preceding years,

Gomg Y Year in question was one of the best in the
Pany's history,

‘:i“bstantial increases were made in new insurance
mi tten; Dew premiums written and settled; pre-
UM income and interest earnings; and in policies

an,

!lid insurance in force. The notices of death claims
~2¥ed a decrease, '
——— .

Insurance Supplies

Monerary Tives PrintiNg Co.

Bank of Commerce Bldg.,
TORONTO.

THE WATERLOO MUTUAL FIRE INS. €0.,

ESTABLISHRD IN 1868.

HEAD OFFICE, . - . WATERLOOG, Oxr

‘Write to the

Total Assets Jan., 81st, 1893, $308,279.00.

TOoRONTO.
GEORGE RAND

CHARLES HENDRY, ALL,
President. Vice-President

O. M. TAYLOR, l JOHN KILLER,
Becretary, Inspector

THEDOMINION LIFE ASSURANGE CO.

Aug, Heap OFFIOCR, - - - - ‘NATBRLOO, ONT,
Orized Capital, $1,000,000. Subscribed Oapital, 8$350,000.
3 Paid-up Oapital, 868,500,
. "'.38 TRow, M.P,, President. P, H, 81u8, EsqQ., Vioce-President.
’ Policj '1‘.nos. Hinrxanp, Managing Dlrocbor
Agontg w“‘;:g'nreltncted a8 to travel or ocoupation and non-forfeiting.

COMMERGIAL UNION

of ASSURANGCE CO., (LTD.
Ty London, - . . . England.
R, LIFE MARINE.

Total Invested Funds ....ve.vvuneeeeen.ne $12,500,000
HIAD OF CANADIAN BRANOCH:
7 OFCICE, 1781 NOTRE DAME STREET, - MONTREAL
R RONTOQ OFFICE, - 32 TORONTO STREET.

. WICEE\N% Gen. Agent for Toronto & Co. of York

Py
QUEE I INSURANCE COMP'Y

OF AMERICA

PAID $549,462.00

losses by the conflagration ati{St John's,

Naq
op o M July, 1892, without a single difficulty
. Ulapyte,

. H.J.MUDGE, Resident M er,
“«u Toronto Agents, esiden M&%ﬁtEAL
NTZ o

T BEATY Y, I8 'roronto-ltreot.
Slephone No, 3309,

‘,

- Honm, GBO. W. ROBS, Minister of Education, - -

THE TEMPERANGE & GENERAL

Life Assurance Company.

HEAD OFFICE, - - - Manning Arcade, TORONTO,
How. & H BLAER Q0. | LoIDRNT.
ROBT. MOLEAN, Esq., } VIO!-Pnamgm
Policies issued on all the best approved plans, both

Level and Natural Premium. Total abstainers kept
in a separate class thereby getting the advantage of
their superior longevity.

H. SUTHERLAND,
Manager.

The Man

ufacturers’ Life Insurance Company insists that .

* THE MAN =

whose prospect of present or future independence
is small, and whose death would take from his
family their sole support, should provide for their
future by as much life insurance as he can afford
to pay for. Before doing so let him examine the
plans of insurance offered by the Manufacturers’.

AGENTS WANTRBD

Head Oflice:
Yenge Street, cor. Colborne,

- TORONTO.

sl
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Lesding Manufacturers. TORONTO PRICES CURREN I
Whelssale
Wholesalo) | iomg of Avigete Rates.
. . Wholesal Mame of Article Rates.
The Canadian Office and Sch08l| e e aruce |Wpios
—Gon, |$6¢ § Hardware,~Oon. .o
H ) Breadstuffs. Groceries 0 WIRE : $
Fumiture Co,, (Ltd) |, meeesmmme 1~ P | timmmas fameon s 1| gt BT $egg e
Manitoba Patenturs| 8 7 4 00 Filooetar motly | 0 108 b Aunealed TSl o
- - - ONT- “ B'ﬂ"’“‘“m,h“‘) $5 38| wainuts, Marbot......| U 12 Gal STy ‘mw
P RESTON, Patent (Wnur 30 31011 Grencble......sresee| 0 10 0 Barced w, 0 0ig0 o0
HMIDT & CO. Straight Roller ....| 319 2 10 :Com to fine ib| 0 01§ & voul cbaun § B | 024 &0 6%
Buoozsaons To W. STAHLSC OXUIN it 350 8 63 AISDoE 1B eaprroeen| U 0 v Lo PP AE | 1o e trie
NUFACTURERS OF O en e iatad 3 80 S 13 Pale Amber 1b cian Bcrews flat b dohs "
MA Bran, ¥ 40D secee.... |11 30 18 00 Momsn?:ml U5 U ra head © :"’r’m
‘] . e
0ff} Scheol, Church and |.0dgﬂ GRAIN: L.o.0. 1 061 068 ][Ry Qrieans.. 0 U o Bofler tabes, ¥ .| 10, & i
001 ' Winter Wheat, N"‘ﬂ 065 066 Patng wee 80‘{ H ‘dnlm ORES corerrennnn| O ﬂf(lo,
" No. 9062 063 (| Japan ... M Black Diamond ....} 811" 0:L07
RNITURE ! No.dl 068 0.6 || Grana Biks | § vy y Dinge, $ 10mee| 8 85 GOV
FU . Bpring Wheat, No.% 062 063 |BPIoRS: ALIBPICO.c .| U 11 s bauler pia M8 ine 0.00
" No:3l 06 061 Caasis, whole ¥ Ib...| 015 -l R
e M N 388 04| Gl geoiads ) 030 8 | Siigh shos
" " . s e soeens weaas AILS : 0
“ “ Do b om0 071 NOETI6RE s oros 95 1 60 60d 60 AY. oo AP, ” g-g‘
Barley Mo gl S i § 50| Rutmess o 0 29y e A 0 28 O 00
o B enireeins L8CK  soucewsre B0AY seoesseorneres Aok
«  No.giiiin . 04 0 || FORPe ane | 010 90, 16, 184y e &K, ﬁgﬂﬁ
t NO. B.ccresnenses 031 0 BlﬂL SUGARS: o3k o 1w a .ﬁdmm ‘.?: 885 000
O8b8 cocercssscscoscreessones 055 066 Barbadoes ...ceeiesssesse 8 0 8 L d’ ......: ' 978 000
PORE. couvveormsscsmrsrsseeses 50 053 || Mxirs Granulated ...| 0. 0. 6 and dy......- 'l 858 090
3 656 081 Hedpath Paris Lump 8 ﬂ H ;sxyxdb y.........: 2| 8 et 900
é&g 223 Very bwy.u:':;':::: gg;ig 43mi'kdy...... 35. g.gf zg
7063 80C]|| Med.** * 3dy Raas l
New Desk No. 56— Patented. 085 093|[ Yellow.......oo.... 5 03) 0 D oeion and Anished! dis oweo 074
Mille e gg log ITRAS : 018 035 | |Homen HEORS, 100 Ibs.| & 66
N GUHR screen'd, 56 JApAN, NEW .eeeecersessone v % :
SHIND FOR CA'-t;ﬁ“I;O Flax, - Yoxsna. cori. ioyood 0 134 § w0  PLATS, am g0
TORONTO REPRESEN tteri !O::IM.’ .017-019 || magasa. oom.;:hgoood g g gg M.L.8. l.fl‘l“‘:‘“:m 29 © 6‘3
GEO F BOSTWl C K‘ ggm;“"‘i""”‘““'"' 8 53 g g Ooion :ogglio - 3 2 82 P1n PLATES ; 1G Cobe. :R : %
- . A (OB cosssessesee “ J > [ w
No- 84 Front Streot West, Toronto. |  Drled Appiet wrise: ot 0%0| nmﬁw':-:i" S By & el 8% 2$
HODB seusssssssonsossorsessse b ed. 0 0! " otesteveree 4
' 0| el oo o )| AT aomed| 0w ou || B9, 1 o el 328 400
& BRO . Bormi‘"”"‘“-""'“ 00 000 ot fine | 0 % 0 4 WINDOW GLASE:
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¢ Bkist —Darj - 40 snssosssesss
PAPERMAKERS, e | F | o HE T s ]
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MANUFACTURBES OF red Eggs, ¥ dﬁl-l‘)i:kle'a 000 017/| Pekoe Bm&ngt:a 02 e m— T A7)
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: e rekah W 0o ibe.| 079 015 || Vie and Keady 16| 0 64 @ 00 oL, sm om
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c:anada Life Assurance Gompany

ESTABLISHED 1847,

ORPITAL AND FUNDS ANNUAL INGOME

OVER OVER

$13,000,000 $2,250,000
By insuring now a share in 3 YEARS’ PROFITS will
be secured at the next division in 1894.

A. 6. RAMEAY, President. B. HILLS, Secretary.
W. T. RAMEAY, Superintendent.

ETNA LIFE INSURANGE G0.,

OF HARTFORD, CONN.

Oash Oapital, all paid ap,
Accumulated Assets, .. . . . . .
Deposit at Ottawa, .. .. . .. . .

$ 1,250,00% 00
317,397,288 08
3,800,455 €0

Issues policiss both on the Mutual and on the Stock plans. Ite stoek, e¢
low level-rate policies, are at lower rates than purely stock companies, and s
Mutual, or with-profits policies, are not equalled by any * purely mutual "
life insuranse sompany for lowneas of 6d3t, pcoiuced by anuusl cash dividend
upon identiosl policies.

W H.ORR & SONS, Manaﬁon,

Toronto, July 20, 1892. Cor Toronto and (lourt Ste.

SON LIFE ASSURANCE CO'Y
OF CANADA:

Our sapid progress may be seen frem the following stmtement:
NET
ASEETS LIFR LIFB
INCOMN, RESIDES ASSUR'NO'S INOC AN, ASBBTS. ABSUR'NCO'S
UNOALLED IN FORCH. IN FORCB.
CAPITAL.

19199 46310 ¢ 96,461 $1,004,300 1854..$ 28579 & 636,807 § 6,844,404
M. ovme  ses9u 9,414,088 1088.. 536,973 1,536,816 11,931,318
W, utem  emom 39013 1801, 990,174,57 2,885,571.44 19,436,961.84
The BUN Lasuew axt sbsolutely wircomditional policy. It pays ciaims
promptly, without waiting sixty or ninety days.
R MACAULAY,
- Managing Direstor.

ALLIANCE ASSURANCE COMPANY

ESTABLISHED IN 1824.
Head OMce—Bartholomew Lane, London, Eng.

-

Subscribed Capital $33,000,000
Paid up nnd Invested 2,750,000
Tetal Funds . 17,300,000
-l' &OX. LORD ROTHSCHILD, ROBERT LEWIS Fug.,
Chairman. hief Sevretary.

K. o*‘l’his Company having reinsured the Canadian business ‘of the
Polioj ian Insurance Cempany, assumes all liability under oxieting
©8 of that Company as at the 1st of March, 1892
G.n ch Odice in Canada -157 st Ja.e' St., Moutreal. .
* 1. MCHRNRY, GEO. MOMURRICH,
Mansager for Canada. Agent for Toronto and Viecin

ROYAL

INSURANCE COMPANY OF ENGLAND,

LIABILITY OF SHAREHOLDERS UNLIMITED.

m‘m‘h’ 310000,000

o eeer e 85,000,000

hmnn, nnnrds of .. . ..

of Oanadian Policy-holders

-‘lth Governmont) oxceeds, $1,000,000.
m‘ﬁn‘n n of mm insured at moderate rates of premium,

P 008 gran the most spproved forms.

:“ Office for Canada--Royal Insur oyal Insurance Buildings, Montrea:,

Agents for
%‘,‘ Toronto .& W. TATLRY,
». Bllls ggl!l{:ﬁy of Chief Agent.
\ .

THE GERMANIA LIFE
Insurance Company of New York.
ESTABLISHED '“:17,000’000 00

"‘hum A-(El';['U'.A.L RHSULT.
! 11 Aph uaf.'y ePhn, 10 yeo.r Tonﬂne

!

. v . @ 83000

Oaod R PRYments in 10 yons LWL LT L Ts000 00
Smesntecd s or,] ontine Period o

“fpultetu.ny earned” . . 1,‘68 o

'l'lu.,,l 3,083 00

After oy t8 8 return of all premiums 8831 00

})&ld wm: a profit bl

JEFFERS & RONNE,

m MANAGERS,
G STREET WHST, 'J"OBONTO

GO0DZAGENTS ;WANTED,” LIBERAL,TERNS

of 85,000 durin,

.

TH H

UNITED FIRE INSURANGE G0, LD

ESTABLISHED 1877.

Head Office - Brown Street, Manchester.
Montreal Office - Temple Building.

Oapital Subscribed, 81,230,000
Capital paid up in Cash, - 300,600
Fuods im Hand in Addition to (}nplml, 783,000

J. N, LANE, General Mu.na.ger and Secretary.
HUDSON & LANE, Managers for Canada

Approved Risks insured upon the most reasonable terms Losses
promptly and liberally settled.

EASTMURE & LIGHTBOURNE, Toronto Agents.
Nova Scotia Branch: |New Brunswick Branch:  Manitoba Brenek :

Head Office, - Halifax.] Head Office, 8t. John |Head Office, - Winnipeg
ALF. SHORTT, H. Causs & Co., G. W. GIRDLESTONB,
Gen'l Manager. Gen’'l Agents. Gen'l Agent,

WESTERN

ASSURANCE COMPANY.
FIRE AND MARINE., ImoomrromraTED 1851,

C"lt‘l’ .o .0 [ e .o o0 .o

$1,200,000 00
m over .e oo .o . ) o 1,550,000 w
Annual Income, . e e oo 1,800,000 0O

TORONTO, Ont.

A. M, SMITH, President. 7. J. KENNY, Managing Director
0. 0. FOSTER, Secretary.

THE FEDERAL

LIFE ASSURANCE COMPANY

HEAD OFFICE, -

HEAD OFFICE, - - . . . HAMILTON, ON?T.
Gwm C.plt‘l (X} es o6 oe oo ee o8 .o ‘7“”
Depesited with Dominjon Govermment .. .. .. 51,100

NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

ARD

Homans Popular Plan of Renewable Term Insurance by Mertuary
Premiams,

DAVID DEXTER,
aging Director.

BRITISH AMERICA

Assurance Company.
FIRE AND MARINRKE.

Lk Capital and Assels <. ¢ oc oo oo oo $L,185,088 58
INCORPORATRD 1838,

HEAD OFFICE, - - - - - TORONTO, ORT.

BOARD OF DIRECTORS

GOVRRNOR, JOHN MORIBON, Baq
DEPUTY GOVARNOR, JOHN LRYB, Bsq,
(hy M, orn. Baq. Jobhn ¥, B Geo. H. Bmith, Reg'
nv. B, Boberteon, Thos Gong, Haa ™ A, Myses, Bog,
i T. H. Purdom, Baq.
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Insuranoe.

Insurance.

North British anﬂ Mercantile

INSURANCE  COMPANY,

dBTABLISHED 1609,

—————

PAID-UP CAPITAL, $3,345,833

Fire Funds, - $16,569,481

Life ¢ . 85,484,285

Total Assets, $52,058,716
REVENUE 1891.

Fire Department, - - 87,657,268

Lire Depat - - 5'841,984

Total Revenue, $12,899,247

CANADIAN INVESTMENTS, $4,599,753

AGENTS IN TORONTO:
R. N. GOOCH, H. W, EVANS,
F. H. GOOCH,

THOMAS DAVIDSON, Man. Director,
MONTRHAL.

AGCUMULATION POLICY

OF THE

NEW YORK LIFE

Policy with no Restrictions Wnatever,

BUT A SINGLE CONDITION,
NAMELY,

THE PAYMENT OF PREMIUMS.
DAVID BURKE.

Geveral Manager for Canada.

SUN

INSURANCE

e ——————e e

OFFICE

FOUNDED A.D.
1710

FIRE

HEAD OFFICE,

Threadneedle Street, London, Eng.

Transacts Fire business only, and is the oldest
purely fire office in the world. Burplus over capital
nd all liabilities exceeds $7,000,000.

CANADIAN BRANCH,

15 Wellington Street East,
TORONTO, ONT.

H., M. BLAOKBURN,
W. ROWLAND,

Manager.

Inspeoctor.
™~

—

This Company commenoerd business in Canada by

TE®

Standard Life Assurance Co.,

OF EDINBURGH.

ENTABLISHED 1893,

Head O ece for Canada, - MONTREAL.
Total Assurance over $107,011.900

.{ Total Invested Faods ........ ..... 837,419,000

Bonus Distributed ..... .. ... ..... 27,500.000

Annual Income .............. 4,900,000

Total Assurance in Canada... ........ 18,000,000
Totsl Investments in Canada.........

WORLD WIDE POLICIES

Thirteen months for revjyal of lapsed policies with)
out medical certificate of five years’ existence,

Loans advanced on Mortgages and Debentures
purchased.

W. M. RAMSAY, Manager.

Liverpool & London & Globe InsuranceCo.

In d Funds $38,814.354
Investments in Oanada.........coeen 900,000

Head Office, Canada Branch, Monireal,

DIRBOTORS.—Hon. H. Btarnes, Chalrman; Ed-
mond J. Barbean,Esq. Wentworth J, Buchanan, Haq.
Risks acoepted at Lowest Ourrent Rates. Dwelling
Houses & Farm Property Insured on Speoial Terme,
JOB. B. BEBD, Toronto Agens, 80 Wellington Bs. K.
Q. ¥. O, BMITH, Chief Agent:for Dom., Montreal.

LONDON &

INSURANCE COMPANY

ALFRED WRIGHT aNpD R. L. BALL,
Acting Managers.
MARTER & YORK, AaBN18, Tuson O,

The IMPERIAL INSURANCE 0., Lid.
“FIRE.
Established at Londen 1503.

Subscribed Oapital ............. coeereeenn. $6 00,000
Cotal Invested Funds, over.... ... 89 000.00¢
Agencies in all the principal towns i1 the Dominion.

Canadian Branch Office :
Company’s Building, 107 5t. James 8t., MONTREAL,

E. D. LACY,
Resident Manager for Canada.

—_—THR—

Nanchester Fire Assirauce o,

ESTABLISHED 1824.
Assets over $8,000,000.

IEAD OFFICE, . - MANOHESTER, Eng,
+J. B. MOFFAT, Manager and Secretary.

Canadian Branch'Head Office, Torento.
JAS. BOOMER, Manager
City Agents—GEo. JAFFRAY, J. M. BRIGGS, FRANK

THE “GORE" FIRE INS. GO

Head Office, - CALT.
Cash Assets . . $151,337
Total Assets 341,283

Both Cash and Mutuval Plans. During 1891 and
1893 refunded 20%of all m mbers’ premiums.

depositing $300,000 with the Dominion Govern-
men for seourity of Canadisn Foliov-holders,

PessmasT, - Howu., JAMERB -
VioB-PRESTORNT, An WABNOE‘K).UEI?..

B. 8. STRONG, Ma. ager, Galt,

NOTICE IS8 HEREBY GIVEN THAT THE

ANNUAL

GENERAL MEETING

OF THE POLICY-HOLDERS)
AND GUARANTORS OF

The North American
Life Assurance
Company

Will be held at the Head Office of the Company,

Manning Arcade, King st. west, L'oronto, Ont.,

On Thursday, 26th Jannary, 1893,

At ELEVEN o'clock in the forenoon, for the recep-
tion of the Annual Report and a statement of the
affairs of the Company, tthe election of Directors,
and the transaction of all such busines: as may be
done at a General Meeting of the Company. Par
ticipating Policy-holders have jone vote for each
$1,000 of insurance held by them.

‘WM. McCABE, Managing Director.
January 13th, 1993,

BRITISH EMPIRE

Life A;:urance Comp’y

OF LONDUN ENGLAND,
ESTABLISHED 1849,

GANADA BRANCH, - MONTREAL.

Canadian Investments, over - $1,300,000

Accumulated Funds, . 7,665,890
Annual Income, - - 1,295,000
Assurance in Forece, - 81,250,000

Total Claims Paid, - - ‘9,763,340

Bonuses every 3 years. - Frae Policies.
Special advantages to total abstainers.

F. STANCLIFFE,
General Manager

J.E. & A, W. SMITH, Gen. Agents, Toronto.
‘WM. CLINT, Gen. Agent, P. Q., Quebe®,

GUARDIAN

FIRE ANOD LIFE ASSURANCE COMPANY
OF LOND&N,_E_NGLAND. 000
Fonds tn Hond Excecd 0 32/000.000

GUARDIAN ASSURANCE 3UILDING
MONTREAL.

E. P. HEATON, G A. ROBERTS, r
Manager. Sub Manag®!
Toronto Ofice, Cor. King and Toronto Sts: 8
H.D.P. ARMSTRONG, . MALCOLM GIBB
General Agents.

PHENIX

FIRE ASSURANCE COMPANY, LONDON:

Established in 1782, Oanadian'Branch embl;‘ﬂggﬂ
in 1804, Lossee paid since the establishment an
?ompmy O:QOQJ' Fl:" 000,000, “Bonol:.&%e hﬂl& [‘;?lity of

or payment of Fire , $8,003,000.
Sharebolders unlimited. it with the Dominidf
Government (for the security of policy holders
Canada), $200,000. Francols Xavier SOl
Montreal. GILLESPIB, PATERsON & CO. ]
for the Dominion. LEwIs MorrarT & CO. ey
for Toronto. R. MAcOD. PATERSON, MANAG

-WELLINGTON MUTUAL

FIRE INSURANCE CO-

Business ‘done on t e Cash and Preminm N0t
System

F. W. STONE

President.
WEAD OFFIOR -

- CHAS. DAVIDSsgg'OM,
ousLPH, ONT

Y/




