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t1 BANK 0F CANADA
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*oardi Of Directors
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CHARTERIEDBAK -j
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Os kville Aldergrove Maisonneuve
Dll Springs Merritt ap
Omernee New WestminsterStLabr
Ottawa
Parry Sound SASXATCHEWAN MANITOBA
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Sarnia Langenburg Tranacolia
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Stayner Pelly ALBERTA
Sudbujry Preeceville Calgary*
1'hornbury Springside CoronatoZI
Wallaceburg Sumimerberry Lehbriîge
Waterloo Stenen Mirror Lnie
England: The London City and Midland Bank%, al~Ie

Dnal Bank of Commerce. Chicago: First Nat ional1iBank
n the best terma and reniitted fr on day of rayment

41ETROPOLITAN 13AN4K
p . . . . ,00000

THE NATIONAL BANK 0F SGOTLANIJ
LIMITRO

Incorporated by Royal Charter and Act of Parlianient. ,EsTÀELIsîîIB 52

Capital Subacribed .... £5.000,000 $25,ff0000
Pald upà .............. £1,000.000 $ b.f,0000
Uncalled............... £4000.000 #20,000,000
Reserve Fund ........... 9o0,000 $4.50000

H4ead Office - EDINBiJRGII

THOMAS HECTOR SMAITH, General Man. GEORGE B. HART. Secretary
LONDON OFFICE-37 NICHOLAS LANE. LOMB3ARD ST., E.C

j. S. COCEBU RN, Manager. J. FERGUSLUN, Assistant Manager

The agency of Colonial and! Foreign Banks is underteken, and the Accep-
tancea of Cuatonlers realding in the (,olonies doniiciled in London, retired
on terrns whlch will bc furnisheci on application.

The Banik of Ottawa
ESTABLISHED 1874.

Letters of Credit
Foreioen Drafts

The Bank lias cori
city and traveler

LIST,
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ne dollar
is to earn
lt grows.
to-day-

Cor. King and Bay Sts., Toronto

Branches:

Broadview and

Witon Ave. ar
Dardas and K.

Aves.

Bank of New SouthV
AUSTRALIA E

Paid-up Capital
Reserve Fund
Reserve Liability

of Proprietors
Aggregate Assets,

30th Sept., 1910,
£42,711,126

4

Head OMoO-Sydney, N4ew South Wales.

LONDON BRANCH-29 Threadneedle Street, E.

The Bank has 319 Branches and Agencies, viz.:-159 in >
Wales, 37 in Victoria, 47 in Queensland, 5 in South Austr
West Australia. 54 in New Zealand, 3 in Fiji, 2 in Papua, 1iiand has Agentr and Correspondents all over the world.

The Bank collects tor and undertakes the AgencyBanks; opens documentary and other Credits, and transi
description of Australasian Banking business.

Union

Profits -
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MTMENT ŽD' ]LOAN COMPANIESI

rvative I nvestme ots
Oblect Lesson from France

accepted aa a iact that there are proportiOnateY maore
ce than in any other country. The reasOfi usually given
is the extremne conservatisma of the French. With these
ruIe seerns to be "Safety flrst; intere t aftetwrs

'ests of the individual and the Nation would be PrnImOt-
Iatead of venturing their savîngs in' speculative PrOPOSi-
n often loat, were to cultivate this attribute of the thrifty
inveat in securities whïch will be periineftîY safe.

uat convenient of such absolutelýy safe investnmenta are
corporation. Tliey are a Legal Investrnent for Trust

)e h ad in surns oi one Hundred Dollars and uplwarda.

-i-en Bond, copy of Annual Report, etc.

,DA PERMANENT
IRTGAGE CORPORATION
'REET - - - TORONTO

ESTABLISHBD 1855

THE

Brie Loan & Saïings Co.
Incorporated 186

Directors-
D'TH, K.C., President. F. R. Fecu£s M D.
K, Vice-President. H. E. fATES.

e-President-

Huhiv CaONav.

JTOHN LÂaATT.
WM. SAUNDERS, CM.0.

442 Richmond Street, LONDON

Branches:I

REGINA, Sask.
366 TalIbot St.,
ST. THOMAS

The Hamilton Provident and Loan Society

HALF-YEARLY DIV!DEND No. 81.

Notice ia hereby given that a Dividend at the rate of seven«
per cent, per annumr has been declared for the haïf-year ending
Dec 31, 1811, tIpof the 1,aid-up Cakpital Stockc of the Society. and
that the sane will be payable at the Soclety's Head Office,
Hamilton, Ontario, on and afterTuesday, the 2Ind dayufJa1nUary,

rhe transfer bookas -ill be closed fromn the 1Sth to the 3sIt
Decnller boh dysincusie.By order of the Board.

C. FERRIE.
Treasurer..

ianiîtof, 2Oth Nov., 1911.

The RELIANCE Lan and Savings
_____ ____ ____Company of Ontario
84 Kinxg Street East < TORONTO

JAMES GUNN N. H. STEVPENS H. WADIlNTON C. R. HILL

President vicet4>realdent Manager Secretary

Permnanent Capital, fuly paid .. ý . .$ 785,010.00
4Assets .............. .......... 2,019,418.56

DEPOSITS subject to cheque withdrawal. We allow intereat at 334
pER CENT.. compouflded quarterly on deposits of ONE DOLLAR and

upwards. DIIPOSIT RECFIPTS lssued at 4%. DISEBNTURE-S
issued in amoutlts of $100 and upwards for perloda oi 5 years with

i nterest at 5 PER CENT. per annumn payable half.yearly. (Coupons
attached) Nloneys% can' be deposlted by mail.

The Ontario t0U and Debenture Co. LO: VON On.
Capital Subscrelbd,SZO

0 00. Pald'izp, 81,200000. Reserve Fund. 880.000.

flnhen*nVl ISued for two to five years witb bahf yearly coupons.
DeneUuII s U' PrtnciPal and intereqt payable without charge at any

branch of Molsons Bankc. Legal Investient for
Trust Punds.
Total Liabilitles, 02,731,788. Total Assets, 84,872,943.4 O Mortgage Loans on Improved Real sae

1-

TANDARD LOAN 1
Lf-yearly

ILLIL Mal
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A good nanie

ýd is a bad debt.
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le list Of found-
not know any-

,e 1 heard of it.
stopped being

,i founder's cet--
7ritten "a dozen

VING GOOD NAMES.I

the Tore~
for dela
business

1 SMALL CHANGE.

New canais have appeared on Mars
announcemnent from Lowell observatory.
tians may y-et beat the Panama and Geo:
builders.

So long as 16,ooo people wiUl watch
while the mercury is at low ebb, as i
week, we may rejoice that the worship ol
that of Mammnon.

The prospectus of the International
pany, of Edmonton, is notable for wvhat
about the managing director's previous c<
$62,000 operating deficit thereof.

Who
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IRON PYRITES, MICA,ý SALT.

ash-SaIt Wells at Godericil Exam1Ied.

er-cobaitores of the Cobalt mines, ont., treated
a Copper 0Ouf, Deloro and Coulages refii' coun-
9,ud marketed 1,524 tons of arsenic la the f orm
nsl acid or white arsenic. The total quantity
Cobalt ores raiÉed during the year was 4,897

3 tons are to be accounted for as contained in
rnceutrates exported and treated elsewhere.
considerable'proportion of this arsenic la lost,
enlical contents of the ores raised ut Cobalt
of utilization.

Lc-ed by the smeitiug compailies lu their returins
Mines upon the 1,524 tous of white arseice

verage of 2.31 cents per pound. The* ConsLnP-
as not kept pace with the increase in supply,
Ining of the Cobalt mines the price has fallen
nl seven cents per pound, to leas than. three,

.itions, tliere is no iucentive for the opeing i'p
thia article. There are many deposits of mis-

lem auriferous, lu Ontario, but uniless the gold
extracted ut a Profit without reference te the
ittle likelihood of their being developed while

s preval.
rsenie are many-in medicluie, us an insecticide,
re Of pigments. and aiso in irnparting a pecluliar
e and other glaUs.

The sait production of Ontario varies comparatively littie
fromi year to year. In 1910 the output was 84,071 tons, valued
at $414,978, whiie in 1909 it was 77,490 tons, worth $389,573.
The nurber of inen employed in the industry was 202, and the
amount paid as wages, $114,056.

The Canadau Sait Company, Liinited, whose* plants are at
Windsor and Sandwich, is the chief producer of sait; others are
Western Canada Flour Mills Company, Limited,, Goderich; Do-
minion Sait Comapany, Limited, Sarnia (this company took over
the works of the Empire Sait Company ard the Cleveland-Sarnia
Saw Milis Company during the year); The Elarton Sait Works
Comnpany3, Elartoli; The Gray, Young and Sparling Company of
ontaril Llxnited, Wingham; The Western Sait Company, Lim-
ited, Mooretown; Ontario People 's Sait and Soda Company, Liii-
ited, Kincardine; Parkhill Sait Company, Earkhill; Exeter Sait
Works Compan'y, Limited, Exeter; Johin Bansford, Stapleton.

Fursuit of Potash.
MNany inqiiiries have beeu received ut the Bureau of Mines

regarding deposits of potash supposed to have been found in
connection with sait weils ut or near Goderich. These inquiries
were prompted by a despatch whieh reeeived wÎde pubiicity ln
the press, purpOrtlflg to corne froni Berlin, Germnany, and asseri-
lng that such deposits had been located and a company formied
to work thein. 1i'quiry was made on the spot by Mr. C. W.
Knlght, assistant Provincial Geoiogist, but it couid not be f ound
that there -as any foundation whatever for the report, which
mnay possily have had its origin un the coutroversy that bas
for sorue time beau on foot regardiug the suppiy of potash froni
the Germai' deposits to consumers in the UJnited States.

There la no doubt that the discovery of potash saits la

quntity would be a boon to the agricifitural lnterests of On-
tario, and indeed of the Dominion at large. Wood ashes, whlch

yielded in
anaveraffe
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V INCORPORATIONS.

Have Been Oranisul charte
Jpdustial Conoorns.

WInhIiPeg, Man.-Canadian Israelite 1
lishîng Company, *5,000; J. E. Reynol

ré And<erson.
St. John, N. B--Canada West India C

000; B. F. Smitl', E. S.. Kirkpatrick, East
Neal, Debec.
aLathbrldge AFta.-Alexander Milling C

a Superior Goal Comnpany, $i,500,000. Ad
~S, Company, $25,000.

C, St. Thomas, Ont.-Elgin Qil & Gas Co
P-eG. W. Smiley, B. S. Harder~, .St. Thomas;
ia Chatham Township.

y; Medicine Hat, Aita.-A. P. Burns Cont:
$30,000. Wetmon Realty & Investment G4

Dy Iniernationai Supply Company, $200,000.
M , H amitton, Ont.-Street Realty Compai
00 H. Levy, M. J. O'Reilly, A. H. G'bso

?40,000; P. Christopher, L. Christopher,
l- Edmonstoti, AIta.-Great West Nuistezy

ie 00o. Athabasca & Northern TownsitesD
jImperial Powder Company, $io,ooo. Metr

9g Investinent Company, $2,000,000. M01unt
id Com~pany, *xo,oo>o. Magnetic WheaLt-Food

1 ooo. EdmoWvon Rubber Stamnp Company,
- Realty Company, $25,000. Monardi-- Securit

Company, $5o,ooo. Central Securities, $ic
Company, *25,000. Peace River Co1lieries

Toronto. Ont.-Corrugated Papér Cox
E. W. 1. Owens. W. A. Proiidfncou W- T
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,LOYDS OF LONDON.

Rtlsfied-Want Groator PubIoItY RegardIlg
Tiseir Mothods.

some of the peculiarities of John Bull to a

i visitors at Birmingham lâve ye9.i5 ago> Josephi

" We are not only one of the most demnOci9.ti
race of the earth, but we are also a. very e011

Our democracy iseconservative. Wben a doc-

.tertained, rightly or wrongly, for two genera.

a superstition, and then it is saeîed."1 It w9.5

remely rigid application of th doctrine of free

me and country that Mr. Clhamberlain b.ad in

r coneervative attitude of the Britishi mind i
er reahrns than politice. The very respectable

ritieli institution known as Lloyds bias 4Onle

for between two aud three centuries, and lias

a naine for honor in its dealinigs and absolute
liets.Durng llthee aes iobdydoubted

licies eovered vesses and cargoes at the ends

ernployed bY this body was an association of

Yriters in groupse, wlo would grant a certain

rance unider a polîcy. Ten, or twenty, or thity

00o1," as it is called, would assure a liump gufli

by contributing go many hunided poiinds each

a certain peîîod, some individual broker or

le details for the group.

Ous Extended.
years Lloyds began to extend the scope Of

include fire and accident and otlier formes Of

3ritish .Assurance Companies Aet of 1909 con-

tlmat it shall not apply to a mnember of Lloyds,

nplies with the requirement of the eighth

ýry underwriter shall deposit snd keep deposited

until ail liability under aniy policy isud lias

And further, 'lie shall fuinish every year to

Ide a statenient showiug the extent and char

and accident insuraace business effected by

Il whlchi ,ome mnonths ago passeil the HOuse of
. ( f f ,nns extends thieob-

CANADIA&N CAR AND FOUNDItY COMPANY4 a
REPORT.

profits Were Satisfactol'y, but Not Up to Estimates

Made at thec Time of AmaIgalllatiofl.

Whule the earnings of the Canadian car and Foundry Comn-

pany were satisfaciory for the year ended Septemnber 30, 1911,

it should be nioted that the company's latest statement furnshOs

another exainple of the over-optînistic estimnates of esininge

mnade by the mnajoiity of merger promnoteis. The f ollowing fig-

uires illustistO this point:

Estimnated esrifngs, 1910 ....................... $1,500,000
To September 30th.

Actual earn igs, il montb.s, 1910 ................... 832,530

.&ctual esîninges, 12 months, 1911,...................1,007,137
zatimated Barnings.

when the company offeied s2,350,000 firet mortgage 6 per

cent. gold bonds in 1910, the president stated with regard to

'The books of the Rhodes-Curry CJomnpany, Limited, for the

hast ive fica yO9.i5, and of the Dominion Ca nid Foundry

Company, Lirnited, f.or the hast two fiscal yesrs, have been exain-

ined by Messrs. Pruce, Waterhouse and Comnpany., and of the

Canada Car Compaiiy, Limited, for the hast two fiscal years by

M[essrs. P. S. Ross and Sons. Based upon their audits, the net

earnings of the properties now owned by this compsny, after

rnahing adequste provision foi deprecistion, have been foi the

hast two fiscal years;

Rhodes-Curry Compay, Limited,
yeaî ending Dec. 31.... (1907) $230,425.18 (1908) $302,121.27

Canada Cai Company, Linuited,
year ending Sept. 30...(1908) 446,366.05 (1909) 278,079.60

Dominion Car andFoindry Comn.
pany, Linaited year ending
July..1..............(1908) 414,246.29 (1909) 382,335.16

annual

btained
f caps-been a

inder
City.
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GIIER PRICES FOR RA.W MATERIÂLS tables and sideboards, bedroom suites o
In ail lines of wooden furnature, a steadProed actrs Inceasd Cst0f ivi - rise occurred in prices during- the past twProedFacor inInresedCot o Lvig- In iron and brass bedsteads, on theMaxlufactnred Goods and Food Products. was a pronounced decline in the past te.
quoted was a continuous pillar bed of shipseventy-five pounds. It showed a declineignificant fact in connection with the Volume of talk, Lo $3.5o in i909. The explanation offered]scussion that lias originaied fz'om that hackneyed facturer is that the manufacture of thisýie cost of living, is that in Canada the chief com- has reduced the cust both of brass and irc3 made against the higli prices of food products, and auctrdICna.much against manufactured articles. This circum- Mnfou. nOnoas made mnore plain when one begins to seek data re- The generai tendency in crockery anthe comparative cost to the consumer in the United cutlery and silver-plated ware was downwa,nd Canada of household furniture, creckery, stoves, ing the first haîf of the teni-year period.ýr articles of domestic use. While every Government manufactured~ chiefly outs.de of Canada,-ives plenty of information about grains and fodder' Britain, and the reduction in price is atland meats, dairy produce, fish and other goods, trade competition. The rapid decline ina renmarkable paucity of material showing the cost 'n 19,07 followed the opening -of a largen staple manufactured products. the manufacture of this class of goods insreports, wh«ých happen to be more P.inhni . ý- ments in th-
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;, chief among which may be mentioiied> the
Iless of the production, the great increase
on, the high cost of labor in tile prociucing
>effect upon production and wholesaie dis-

Ficial restrictions." This f act has affected
)nsumrer of a large number of articles. Too

Sion is hastily reached. that the apparefltly
manufactured article is due to the desire of

Ste create or maintain large profits. Aside

3 of wages, freight rates, the increased cos*t

and many other important considerations,
v materials is vital and has a, tendency tu

'idely the manufactured articles.

1 up the averages 'of wholesale prices noted
.1 Department of Labor, it is seecn ,hait in

[ls were 13.6 points above the average for

1890-99, while ianufactured articles were

Ibove that average. In the recessiofl which

197 raw materials feil 23.2 wh"le iiinlu-

advanced onily 26.4 points. letwveen1Q I9

\vas a gain of 4.8 po<ints in raw Pnat rials

n manufactured articles. The statis ics fOr

s cf raw materis at 42.6 per cent. ,above

e decade,' and the prices of mnanIufactiii-e-
cent. above those of the base decade.

at these conclusions, sawfl, lumnber bas, been
materiai. In as niuch as the advai1ceý -n

irapid during the pajst tel]ve years, SoIfl,

inal result would be caoused by transfeirrinflg
st of xnanufactured articles. The followiflg

of the movemrent as between raWý mnaterials

,d articles, reckoning lumber in the latter:

No. of
articles. 189o. 1897. 1907. I909. 1910O.

...6 11c).8 97.6 15-3.5 152-O 15()4

iticles . .157 107.7 93.0 122.S 117.2 119).7

.While it is somewhat difficult te give cemparisons of

the cost of household manufactured articles in the two

coun tries through the maedium cof officiai statistics, those

who have lived on both sides of the internat onal boundary

unre, know that it is cheaper to furnish completely the rooms

of the Canadian lieuse than is the case in the United States.

The acc0mnPanYrig diagram taken from Mr. Coat's re-

port on Canadian wholesale prices, shows the course cf

conmrnodity prices, iiacluding house furnishings in Canada,

the United, States and England during 1910. It will be

noticed that w-hile the United States' prices declined fromn

an index nuixiber, in january, cf almost 133 te ,about 13034

in December, and that English prices increased from 117 te

118, Canadiafl prices in the samne twelve mnonths dropped

fromý abouit 124,/2 te 121 4. A strongly inarked decline was

observable in the last three inouths of the year.
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OPULAR FALLACIES RESPECTING PIRE ELECTRIC RAILWAY PROM07ÎERS 1~I NgURANC E.-
Certain enthusiastic municipalities whoVaste of Australla and New ZoaIand-E8timate of stock of the People's Railway, were somewiAnnual PreMlunis PaId. the attitude of The Monetary Timnes in cril

terprise. The People's Railway lias been il7e is the titie of a paper read in August last at Mel- montion for several years. it was ta have beat Sydney, and at Brisbane, before different. insur- arno, serving sucli cities and towns as Gueljtitutes of Australia. We gîve extracts fromn th Hamburg, Woodstock, Arthur and Stratford.docum~ent. The author, Mr. Arthur E. Wall, says: cipalities took stock, but littie effort was Dfirst fallacy, widely prevalent, is that insurance actively with construction work. The compapartfren te gnera bo~> f cmmere, n4 hated to obtain a Dominion charter and ta incrpartfron te gnera boy o comerc, ad te Te whole aff air looked like a stock p:sorne xnysteri-ous way, antagonistic to the welfare of Tic. Quite intelligent CaMinercial men occasionall pnse, and The Manetary Timnes said so.theiseles s thughinsrane copanes er~ the instance of the Owen Sound police, Mhmpstes, and thereh insua whe coolae ofpol one of the promoters, was arrested at Btrghd puasraiean hihees t he sdcatonl of poi- alleged irregularity is ia connection withcompain Aestrli Wic do no l thraatio hfse re crannotes given by shareholders 'Of the 'csaine antaganiszn to lfe insurance companies, al- tugg, whon turned tin e a they comilittle reflection would sho~w that the beneficent a - Mr,~i Jbeg pfaein, the bas Thse w&Iiregard~ to hurnan life have their countrart in Mhe m .eZn r of thenoes.lMr. Jh. A ised woprotection afforded hy the fire ùisurance coin- Mn -f -h nes Mi JA. Scle wh i.
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E LATE TFOV~&S FYSIJE.,

4f Creat Personallty-R080 tLO PiO'M'n Of

1 Manager-HaLl a Notable CarNU.

)le figure in the banking world of Canada

h the death ini Montreal on Sunday last of
3he. Since hie paralytic sejeure of î)O8, holi

cally confined ta the house, and a second

ln bis death in a few days.

Midnburgh in 1845, the deceased gentleman'

k of Scotland and thereafter the Birmiflg-

Bank. In 1867 he came ta Canada and took

Bank of British North America ini Montreal,

Toronto and later to New York. For a tifl

broker and private banker in the last-naied

ýp that business for »the St. John agCIcy of

ra Scotia. 'In 187s he was placed in charge

ri, which he reorganized, and mainly by his

oue of the strong banks cf Canada.

founding the mnutual guaarafltee anid savings

ýfl5lof f und of that bank le remembered ad-

atefully by many beneficiaries.

treai.

aing as chief Offilcer of that batik for tweflty-
Lyshe was called to a still wider field, belng

general manager with Mr. George Hague, cf
ýank cf Canada, becominz a f ew years later

r.This post hie retained until 1906.

was a man cf unusual type. He was

ast, serious, in whatever hie undertook; had

'At it was to belittie bis work, f ar less ta

CANADIAN LIGHT, HF-AT AIID POWER COMPANY.

The Canadian Liiglt and Powe'r Company has,.secured

the coutrol of the Saraguay Electric Company, m hidi takes

with it sonie important and extensive franchises and muni-
cipal contracte in the surrounding districts.

The Saraguay Company was organized is zgo6, the.

capital being authorized ta the extent of 83,000,000 and the
am<junt already expended on the plant amounts fttcldose on
to three-quarters of a million dollars. The bond issue

amounts to *300,000, worth $125,000 cf caxumon stock and

$175,000 cf preferred. The board of the company je com-
posed cf French-Saadians with two exceptions and energy
on the part cf the officiais has resulted, in franchises being
obtaiued frorn St. Laurent, Notre Dame de Grace, Cote des

Neiges, Cartierville, Bordeaux, Ahuntsic, -Sault au Recol-
let, Longue Pointe, Tetreauvile, Pointe aux Trembles,

and the clty cf Montreal. With the exception cf the city cf
Montreal Notre Dame. de Grace, Cote des Neiges and

Longue ý>ointe, franchises mentioned are exclusive.
The company le composed cf Messrs. Gaspard Deserres,

president; G. M. Bosworth, Ttancred Bienvenue, H. La-

porte, William Wainwright, T. Bastien, Hon. Hector Cham-
pagne, cf St. Eustache; E. Champagne, managing director;
Hon. J. A. Ouizuet, Alphonse Racine, Ed. Hurtubise, secre-
tary, and CharlIes Brandies, chief engineer. The officials of

th~e Z;anadian Light and Power Comipany are: Messrs. H~ow-
ard Wilson, president; E. A. Robert, vice-presidezit and
mnanaging <irector; George G. Foster, K.C. ; J. W. Mc-

Contnell. SenatOr J. M. Wilson, J. M. McIntyre, N. Curry,

R. M. Smith, Fred. J. Shaw and W. C. Finley.
The. samne company acquired control cf the Central

Ieat, Light and Power Company last epring, bringing with

the. purchase no less than i,2oo customers lu the town dis-

trict, while they alsc 5.11 p-ower to the Dominion Light,

Heat and Power COmpanw.

meNnoL DIS8TRICTS EMPOWIRED TO BORROW
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PULP FAMINE IN SWEI

iders CaIIod for , Iigh Prices WiUi Prevlit- Norwegia
Not Reap Boeeit.

WIiile Sweden bas asked the United State
rovemberi onth piupwood such as have been graurovmbe 25th. appears certain there will ha~ a 4erirni.ýfam

meleClI;

BRITISH
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ONSUMPTION IN CANADA.

Lumber-Value of Lath Manh1!8ctrd
;ome Valuable Statlstics.

sawmills in Canada bas înereassd by 32.6
s opsratiug uearly 3,00 millse sud the 'u-
per cent., or 1,086,707,000 board feet. The
1 reported in 1908 was 1,774,000 board fret.
n of lumber per capita iu Canada was 653
3170 feet more than the per capita lumber

Jnited States for 1909. Ontario still holds
iong the provinces in lumber production; it
one-third of the quantity of Imuber eut in
eut shows an increase of 7.5 per enflt. Over

a is again second in J.umber prodluctiolI anxd
Iy 45,000>000 feet less than that of Onltario*
; third sud the other provinces, iu order of
w Brunswick, Nova Seotia, Saskatchewafl,
ind Prince Edward Island. There 15 a very

numiber of snmall mills which bave rePOrted
ear, and to thl, no doubt is due the faet
as the smalsst annual eut jer Mill of any of
71,400 f est. Iu British CJolumibia., at the

iverage aunual eut per Mill 15 7,297,000 feet
it of Quebec.

$1,943,'5414. The increase in the number of, latb mauufactured.
was 29,82-9,000 (3 per cent.), but the value decreased $35,490.
0f the total number, Ontario eut'two-fifths, increasing its eut
over that of 1909 by aimost 57,000,000-nearly 20 per cent. New
Brunswick~ eut one-quarter of the total, the inerease in that prov-
ince beiug 62,597,000. Quebse and'British Colubia 8150 conl-
siderably increased their production.

The average pricLe fori the whole Dominion in 1910 was $2.28.
The average prie in British Columbia was $1.66 and in Prince
Edward Island $2.67.

Spruce and white pine lath comprise almost 70 per cent. of
the total. About one million aud a half more cedar lath were
eut this year, but Douglas 1fr, hemlock, balsamn fiz and jack. pins
showed the greatest increases, ranging from. 14,000,000 to
29,000,000o pieces sncb. The prices range from $1.25 for yellow
pins, to $3.18 for poplar.

The 4,901,649,000 feet of lumber wers worth $77,503,187;
the 37)962 tons of square timber sxported were valued at $985,-
255; 1,976,640>0o00 abingles were worth $3,557,211, and the 8,511-
953,000 lath $1,943,544. The total value of the products treated
in Bulletin No. 25 was thus $83,989,197.

CANADIAN I RIST COMPANY.

$1I-000,000,
ui western fi
.an Trust Co:

-u o'1 A rfnTý1i.
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RJECENT FIRES.

vement and CorIeo-
lets.

Office,

NTovember 28th.

[, importance to the
,announcement of

)v Premier Roblin.
,s flot fully known,

land that lies be-
the province and

Is in large quanti-

i be cropped, Soxne
>part that was, up

lit. There should
tai of things which
ere cities are grow-
hardly fail to be

The added area
ýs Manitoba a total

Monetary Timies' Weekly Register of
Insurance.

St. Jerome, Que.-Nov. 24th.-Grey
stroyed. Loss about $20,ooo. Insurance
known.

St. Thomas, Oflt.-NOV. 28th.-St. T
ing Company Jaznaged. Loss about $i
known.

Quebeo, P.Q.-NIOV. 29th.-St. Louis
aged. Loss about ?30,000. Origin, s
wiring.

Wyoming,- Oflt.-Nov. 29th.-Barn of
mers destroyed. Loss about $i,o00.C
Iantern.

Wiloox, Sask.-Nov. 25th.-ImperiaI
stroyed. Loss about ?2,000. Origin,
bustion.

Mattawa, OnL-Nov. 27th.-Ottawa F,
Mr. S. Desjardins, destroyed. Loss abou
unknown.



2,1911. THE MONETARY. TMES 21

CANADIAN ISSUES OVERSI3ÂS.

l and Two industrial FlotatiOn$ Abroad-

News and Notes

reviously, the re was an over .subseriPLiûf in the

ind Trunk RaîlWay Company'5 issue in London

per cent. guaraiiteed stock under the Powers of
iik Railway Act, 1909, sanctioned bY the pro-

general meeting on the 21st A.pril, 1909. Th"
£92 per £100, and, the stock is entitled-to the

£2 f or the half-year ending 3îst ]?ece-ber, 1911,

-et 0f the final înstalment on the ilst Feb:rs'Y,

wiil rank pan psu itthe existilg 4 per cet

k, which ranks for dividend ont of the PrOfit5 of
riority te ail the preference stock, of the cOmn

net earnings of the coinpany for the year 1910,

for the lixed interest charges and the dividehid

4 per cent..guaranteed stock, shOWed a surplus

lich amount 'will be exceeded during the currenlt

Lst January, 1912, Midland 5 Per cent. flrst mnort-
iounting to £856,800 ý(the balance Of an or'iginal

.600) wil mature ana be laid off, thereby redue-

'elue charges of the Company by £42,800 per

SIssues in London.
inadian issues are being made in Londoni, nalnelY,

r' cent. first mortgage bonds of the J)ryden Tina).r

Y of Ontario, at 95e and $400,000 sevefl per cent.

ference shares of the Winnipeg Paint and Glass

Paint and Glass Compa
of which in Mairli $50
as to dividends anid assn
f 7 per cent., participai
S10 per cent. In makiný

LrCh,iAtWaS tated: "«M

arge amount of business

ijnited, has
was paid-
.d bears a J
, the Dro mi,

borrowillg pOWers during a term of years in1 order that a sfi
dient, fand lnay be made available, to provîde for tke purchase

and municipalimation of the local interests of the British Colum-

bia Blectric Railway Comnpany, at the expiration of the existing

franchise from the City under which that corporation operates.

,By the present proposais, the borrowiiig powers of the City are

to be liinited next yeal' to $500,000 lesa than the aggregate bor-

ro'wing capacity of the corporation, as. defined in Section 105

of the vancouver Incorporation Act; in 19131, to $1,I000,000 lese

thanl that aggregate; in 1914, $1,500,000; 1915, $2,000,000; 1916,

$2,500o,000; 1917, $3,000,000; 1918, $3,500,000; and 1919, $4,000,-

000, -~ pxovided, however, that, in case the cîty shall nlot on or

bef ore the lith day of August, 1918, have given notice to the

British Ooluinbia Electric Itailway Company, Limited, pursuant

to clause 34 of the agreement of October 14, 1901, between the

ctand the comPany, of the city 's intention to assume the

ôwnershIip of the railway lines and property of the company, and

to exercise the righits and powers cofltailied in clause 34; then

and in such case the council shall, from and after llth August,

1918, have the right to exercise ail the borrowing powers and

powers of contracting.debte contained in section 105."1

yjnancoef Of Outremont.
The estimates of income and expenditure of Outremont, Que.,

fDr 1911-12 are: Reventue--rate of 7 mille on property valuation

of $600,00O, $53,,550; permits, licenses, ixterest, etc., $3,685.

Total, $57 '235. Expeliditure-interest and sinking £ und charges

On untaxable property, $16,500; general government of town,

810,900; highways, $16,300; police and lire, $2,500; other charges,

$7,645. Total, $53,845.

TIOrHT» COOPERAGE MANUFACTU

Tiglit cooperage barrels are used

wines, whiskey, beer, ale, oils and et
stock used is required to be clear an,
will not i.mpart its resinous or other t
For these reasonB oak, preferably wb
wood used by the trade, and as this s

j :_. C ouda- the larire shippers

tanlejal ror lÂu.. C
arket.

Son and Compan
of the City of L

canada Cenent
ýnd MLond Nickel

enchange to list
and FouidrY 6s,

T YEP4R.
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AMERICAN business was, on the whole, less favorable to th
th, f oreign business:

:la-Comparison of 19M. In Canada.
Ainount of risks taken ....... *387,581,M67ast Year. Premiums received.............3,037,675
Losses paid .................. 1,754,359

of British fire insur- Rat of loss paid per cent. of
$10,243,235, being an premiums received........... 57.75
e previous year; the In Caada and Foreign Countries.$639,139 greater than The subjoined table gives the rate per cenounted to $3,095,224, ascompadith premiums received, upon 1showing balance of Canada and other countries by Canadian comp.n the previous year years 1878 to 1910 inclusive which shows that

whole period, the Canadian business has been In
.$5,488,726 the companies than the business transacted in
. .. 3,095,224 1878-1910. [n Canada. lu

Premims received............*40,792,294
8,583,9 Losses paid.................24,941,527

- 023,235 Rate per cent. of losses aidas fonpared with premiums

9 pr emim received .........- -. - ... 561.14
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FIRST REPORT 0F PRYCE JIONES (CANADA),

Nova Scotia have applied for a win.ding-UP
dstock Textile Company, Woodstock, Ont.

i and Ontario Navigation ComnPalY, is ne-
purchase of the Colljngwood Shipbuildýflg

stoc-k of the Battle Creek Toasted, Corri
Limited, has ibeen increased froli $ 100,000

Gas and Power Comipany, Limited, wilI
nitoba Legislature for power to increase

froma $225,0oo to, $ 525,000.
id Loan Company of Canada w1 1 apply tO

arliament for an act increasing the coin-
>ck from £3jooo>oSo to £$,co,0oo

Trade, Minnédosa, Man. have asked the
'anada and the Bank of 'hainsiton tO con-

ility of erec.ting ýbank buildings there.

ubscription of the issue of the Spanish
Paper Company, preferred stock last week
Eýport Messrs. C. Meredith and ComPanY-

*pO5its, which have been locat'ed soine miles
law, Sask., are about to be develoPed, the
.obtained samples of articles made from
include fire brick, glazed tile> comino1 anid

d certain lines of pottery.
ýank of Canada has openied branches at

The first accounts of Pryce Jones (Canada), Limited,
are for the five and a haif months' period to July, ioiz.
The original comfpany is of Welsh origin, and the Canadian
branch at Calgary iS operated natter a Domiuýon charter
and the name l>ryce Jones (Canada), Lùnited. It has an
issued share capital of £&>oow, of wflich £îio.ooo, being the
wbole of the ordinary share capital, was allotted to the
originating firmn as (part) purchasecLonsideration for 'the good-
wid of its Canadian business connections and interesis; £7o,-
000 6 per cent. cumulative and partîcipating preference (,£I)
shiares were offered for public subscription, and were read.ly
subscïibed. 'l he iiew comnpany thus obtained an initial work-
ing capital of £55,000.

The Calgary site was acquired for £loooo, and the
building , as origiflally planried, was estiniated to cost £121-

500, whicli',after paying expenses and cash purchase con-
siderationi ' ould still leave £29,000 for working capital. It
was anticipated that the company would be in a position to,
commence trading by the end of the year.

But it was soon realized that the original plans were
entirely inadequate. Another site was obtained for the
stores, the or.iginal site being subSeqUently sold ait a profit.
n- tl-, np~w site a buildinz was erected at a cost of î26.000.
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:RN SECURITIES COMPANY,ýL LIIED,
d Offer at 194being the Balance of

d Intterest *» 0 3 03 0 a $400,000 Issue of.

weflty-year First Mortgage (iold Bonds..'*
OF.

.EDOIAN EA.LTIES
CARRYING 50% STOCK BO0NUS ILIM[itir D
)or 1, oli,.,Oü October 1, 1931.

Interest payable October xst and April ist at Royal Banlk of Canada, Montreal, Halifax, N.S., and St.

vrIONe -
- - 810 l80 AND $1,M0.

Bonds xnay be registered as to Principal.

ID TRAfi8FIR AQENTS, EASTERN TRS COMANY iHpJnJ0x8 fft . nti St. Jhn. NB

4KERS-.Woyal Bank of Canada. *9ITAL 01ZATofH.A.Dootp ..

TrWenty-Year First Mortgagê Celd Bns.............. ................
................. ,j ol........... *...... »............................................

Railroad Contractor,~ Pittsburg, P'a. jONLUMSDEN
iaambermfafl, Otwa, Ont..

* THOS. MctAVIT¶Y -STEWART,
.dlay & Howard, Liznited, Montreal, Vice-Presidêflt Kçthmore Realty Company, Limited,

ilty Synclicate, 'L4mited, Montreal. Director Pàrk ltealty Company, Limited, Montreal.'

retr~astern Securities Company, Limnited, Mianag1flg Director Montreal irte op n

ONAL PO~SITIONI OF COMPNY. farther West are- the plants of Warden, King & Son, United

i Sboe Machinerv Comspany, and thre hkarbor developmnents now
T ~ ~ ihüut 16o i ~Jp with Vickers. Maxin's Drv Dock and Ship Re-
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'rovInces on the

oer as
5,765 col
)r the cc

and the

-.OntarIo.

City. Amount.
Trenton .. ....... $ 0
Norwich 20,400
Steelton .. . ..... .. . . 36,b&

by Ingersoll 7,500
rit Emo Township.............,900
ing Bracebridge .. 6

mg Collingwood ........ .6oo
o Berlin ........-à wen Sound ..

Alliston .................. 16,653
Suniah Township..........22,6oo
Fergus.......25,000

$300,978

Quebe.
Amount.

... $2;.oo0
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CITY. 0F MOOSE JA W

4!% DgebeniPtire

v ue lot~ ioveDboir,13

Atan atitifI rate

0 *g.pgpoid*P0Ilviied

Wo., OUndY. O

LONDONI, ENgà TORONTO, q*ad
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& Co.
incia Agents
C. B. GORDON.
Vice-Preuident.

'nager.
~.Treasurer

C. R. HOSMER
itreal).

Ji. J. iRnn»

-MLONTREL

-LONDON, E.C.

Security
Rate of Inconme
Marketabiity*
Appreciation of Cal

The investor should always give
four, points careful consideratioi

WRITE US FOR PARTICULARS.

Royal Secur

mm
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BOND DEALERS

KENNEDY & CO'.
BOND DEALERS

trdisti Building, St. James St.

MONTREAL

subje't to p$tor saleor wIihrawal,

isually attractive list of WESTERN
EBEMT'URES, ail of~ which are issued

aving a large> area and smiall debt and

i aire under $ 1,500 or over $4,OOo.

L PARTICULARS ON REQUBST.

City of Ldt

Dj ULY,
.E -2ND
X AT 1I
BANK, I

to

J. W. MoCC

ý2329

CANADIAN BOND3S
AND DEBENTUREýS
Bouglit, Sold and Appriftd

w. GRAHAm BROWNE &Co
zfl S. Jai.. Steet ONTRE AL

VENU,

4.40%
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NOVEMBER FIRE LOSSES.

Show BIg InoTae-Several Large Fires-GCa
SerloUs Factor ln Ocath Los&

The Monetary Times' estimate of Canadi
during November amoxuited tjp $1,5cQ6 ,soo, ç
$580,750. for Octo.her and $1,943,708 for te
period last. year.

The following is an estimate of the Octobi

Fires exceeding $io,ooo ............

Small ire, ................

Fifteen per cent. for unrep.orted ires...
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ESTERN SCHOOL IIWONN 9FFE11

EBENTU RES
'e are offering srne high grade- ManItoba, Sas-

~thewan and Alberta Issues at prices to yîeld

MTRACTIVE RATES
bave personally inspected the sectirity of eacb issue

furnisb. fist hand the latest a'nd f ullest partiCulars.

and detailed informationl on request.

ý%,Y & JAMES
Exchinge Building, REGINA, Caliada

SINVESTO'RS
interested in! the

afforded by a
nber of small

Scehol uommi's "'-
of St. Leo, of Westmiouft, Que-

5% 40 YEAR IBONDS
Denominatiofl $1,00O)
At an attractive Prie

St. Cyr, Gonthier & Frigon
103 St. FrancOiB Xavier St. -- MOeTPEAL

13ELL TZL.: 519 & 2701

The



WANTED
Special Agent for Ontario, for Sound i

pany (Tariff). Reply, giin experience,
saIary expected, to. « Specal Agent, Box
Times Office.

FIRE

rererence, te,
Office.

Applicati

ich Office

Companvi

THE MONETARY 71NIES
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r~OCK ]EXCHANGE MEMBERS

uaig Bros. & Go*
Mernhers Montreal Stock Exchange.

al Stoc Excchange Business transaCted.

ent Securities a Specialty.

ou any Caaadian or .Anerican Securit
1ts

d on application.
Eýekly Circular gives an analysis of the
of
CITY RAPID TRANSIT COMPANY-~

ailed on request.

ram~ent Street - - MOPtreal
Sherbrooke Sorel Granby

MICET~~Nous

2tcey" Sectioflai Bookeases
lake the very best Chirit-

ir Gifts for the Home J

EVERY INVESTOR SHOULP) BAVE A COPY 0F

Analysis of Montreal Stocks

The Third EldiOn Of tht Analysi ofCndan
StCIwhh181W edy fo .1atUi... contaitis

a0 0
~t dSii81 'and anlysis of the eurities

~lsted on the5 Mohtreaj Stock Echange. As a refer-
enceC pamphlet it is invatuabIè to evSL'y investor.

CoTy Mafied Pree on requeit.

Gireesh1ieds & Company
(Miibers Montreal Stock< Exchange)

16 St 5uoerament St 5 Rue DWiiou 3-41 New Bread St.

?MOI4TRAL PARIS LON4DON



NËT AR YTM

TIORONTO

Sales
B g rice Price Price Week Prieýov. 31 Nov.23 Nov .30 ended No;v. 2

190 1911. 1911 Nov30 1910

erià8h North Am. ... 7 .... ... .. .. .. .. 50 .ommern rce ...... 10 . .. .0 25 . .. ... .20 10 27 .SI... 207 208207.
m0n ani ..-....... ..... 12 235 .... 230 228 232 229 149 .... ,.

tasternTownships .... 9 .... .... . . .... .,... 163 16
.amilton.............. il 206 200 200 199l200 .... 27 .... ..

fochelaga. ............ 9 .... .... .... .... .... .... ..... 151 15lom e Bank ).....,.. 6 ... .... .. . .. . . ... .. ... .mperial. ............. 12 220 .. 225 . 2 .... 24lerchants Bank ...... 10 188 .... 200 .... 200 ... . 12.
letropolitan Bank . 10 .... ... 200 ... 1984 197lolsons ............... 11 .... ... 206 201 206 2012
1ontreal.............. 10 .... 244 6245 24
lationale ............ 7 .... ,... .ew Brunswick (u)... 13 .... .. .... 275 26
lorthern Crown (u) ... 6 .... ...
[ova Scotia........... 14 .279 2' 2793 280à 279 7I281 28
ttaw a .... -... ... .. 1l .. .3 0 . . . . .... .... .. .. 2101 2t
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u»ST AN0~ - cibd

4................*-«<W Eg10 ~

*rc p 100Or1I eneNo.20Nv.2

~i1910 igi . cg9'ibeiwdO

__ _ -l 1 71E 175'G..... ... . . .... V (72U72

.... prf. 7 ... .... ... 50 C C nj r
. . .2 ...... 61i ....... 2, ~ ~ aný.É

.oat lwlpns. . . ..... ..... ,~'.i îs) City&po n

. . . , pr f. ... ... ... ... 1... ....
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TRZADE 0IF A A A B U TRE

Imports. EP~ f". BP ~ 1P~ xot. Import. Exporta.

4.1.43 45 784.w8 51,684,472 45,9W3,M7 5U.2,

94, 11,445 14,9914 2437 4M18
41, e. :§ 13) '7% 0 ,3i3,2 34M 1,325

251,014 1485 70919 I,

. . . . . . . . . . . .6 . . ... .. .. 5 4 W 53 5 M0 7 .. , 1
370 29 197,610 1.2w23 ,1

1 .o 4 8 8 1,0 7 1 ,55 0008 M 28 9 0 1 1 1 1 , 7 6 9
770....... ... .. 163413 18 519 14,263

............... 7 o 1 .65 3614 5,à 1,5,() 5I,1948 18,27
........ ...... ....

8515,iu,60 2-0,

939 12:521 70,331 ,12 1 4,5 1 673,8 2 70 61 A, lU

4,78 3,M0 7031 1 10,65 105 252,109

..... 15........0.5 8,7 259 9âs35 Z49 ~ 715r 111
1............... 9'w5 83,45671:44 65:1' 1.7,08 97437 217618
165 M I 29 ,m Mii~ 77 0 9 5,491 7,852 1, 27,001

.............................. 5,> 15 09 417 5,2 61,627,ADO

Empire. .................. _12,__,30_67,9__1_1____56,52_1,23__

37 '29 , 4,94 8:
27793 2,5 2546 1 720,15 1 8M 1,5150,316 1,607,ffl

...........9,879 24,1 37W 75,093 1ý8752 24640 -19,664 191,752
38N* 3ý4s 98 ,265 71,966 33,47i 1m349 4,5

..9..........9...3n 4 17u,42l 20W,732 1397 1 135'610
3651 300,80 99,973 241,64 57,603

..... ,705.... 1 ,8
8,2 68,361 30 &6 11>.

t s ..... . . . ... . . . ..... ... 4 7 ,50 M, 8 ,1, 1 , 6 5 4 3 ý 7 3011 52 8 7

. ... .2 9 ,1 7 1, 8 , 545 9 . 8.. . . . . . . . . ... 1l1 : 8 7 , 8
45164

3,7 3,. , 34 W7 m ....... s,0168 4 .......:.

........... 1,3 99,176........ 19 2

......... ... -.. 65,433 1053
. . . . . 4 3 2 1515 5 8 4 ,7,8 - 1 " : 8 4 ,4 9 ,9 7 98194028 12885

0..7. .......... 91 1 68,682 981 ... ..186....3,04....5 ... 92 
117 

55 
1< 5v 11 3.81245 5 15.9

... 1..............7019..... e 1,87
.2,732. -818 ....... 04161 .......4... ý1,273 44964 2 30 4

. .. . .. . . . . . . ... . . ... . . . . . , 8 1 à 8 7 . . .. .160

................ 102 414372 1,4 841,70191 *23
........~~~33 35 -- .. . .. . .. . .. . .5376 ,385729 1,8
.. .. . .. . .. . 174 1 3 3 81,g ',219ý 8U334 2 9,713

30:267 15 92,08.,8 139

1 01 07 U .0 32 , 87 1 0 4 113 ,178 .017
î0, 94 jý;57 17 _8828,

. . ., 5.. .5 1' . . . 2 3 , 7 1 8 6 4 ,6 U 2 8 , 2 1 2 2 01 6 4,11 7

17, 31 1,701 1S7...... ~~~~~~~M .. . . . .. . .... . .. . . 9 4 5.3,4 , 7176

... L ...................
_........_2,97_1___514_12:1__616_6_74
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SOLICITORS NOTARIES

3ain, Strathy & MacKe1Cal 4 , ý4 wjc 4eà,
.C., Alfred Bicknell, James W. Bain, K-C.. . B. W
acRelcan, JohIn Wood, M. L. Gordon, T. W., LaffOlcn5*'M~Ze~~&
Address. " Bicknell, Teornto."
A.B.C., 4th Edition. Liebers ani W.U. 0t114 t

imsden Bldg. - TorOfltOi Cia, Aé4 *

It, Tupper, Miiity & McTavish *tRI.>8W J'A

UISTERS AND SOLICITORS G.oeml solicitors for

IIPEG - CANADA THE CANADIAN BANK 0P COMMERCE

C. Alexander C. Galt William J. TupPerTENTIALRUTOMAYEC 1 5.

D. Minty Gordon C. McTavish

TA YLOR, POPE & QUIRK LOIIGREED, BENNETT, ALLISON & MCLAWS
risters, Solicitors, Notaries CAL[GART, AILBERTA

,aborn George B. Taylor Barristers, Solloltors and NotaPleS
P?. 0. D. Quirk slctr o h aainPcfcRiwyC. h ako

V - SA SKA TGHE WA À Solctra Thelb Canadian Bak~ of la Commrc, Te. Mrban ts
Bankral of Canada Bak of o rco, T. MRolBanto

Canada, Tb. Canada LIi. In....ance CoiipaflY, Th. Great-

I West I-if. Insurance Co., Thie Hudson's Bay Co., The. Masoy-

NYLOR J. RoY COLWILL Harris Co. Lnlted.

.oî & OLWILL
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-'NT AND LOAN COMPA]

on Ordlnary Stock Sufety in Security and in Direct

ment Co., Ltd. The Prudential Investmer
CTORATE: HEAD OFFICE - VA
B.C., President B.C. Permanent Loan Co.: President
dent National Finance Co., Ltd. Athorized Capital

Lieutenant-Governor of Alberta. Subscribed Capital
ia, B.C. a M

>uver, B.C. Ast foe

.ieutenant-Governor of Saskatchewan. Paid-up Capital, $780,0O0
resident Ramsay's Ltd., Montreal, Que.; President
B.C. .

er National Finance Co., Ltd.; Second Vice-President Company has ail been subacribi
ver cent. cumulative firat pré]

it. being placed et par S100. The
resident Hastings Shingle Mfg, Ça. changes Candoa.t $160 per sha
Leeson, Dickie, Gross & Co., Ltd., Wholesale Merchants. The 7 per cent. preference sto(
nt, The Victoria Loan & Savings Co., Lindsay, Ont.; 50 percent. greaterthan equa]IY
:d., Lindsay, Ont. financial securities usuaUy listei
ent Prudential Builders, Ltd. le avallable on veryfavorable te
ident Firstbrook Bros., Box Manufacturers; Director may be abtalned ly addresl

Finance Co., Ltd., Vancouver,
British Columbia Fruit Lands, Ltd. Ont.; Ottawa, Ont.: Halifax, r
Bank of Ottawa, Shawinigan Water & Power Ca., etc. Winnipeg, M.n. Regina, Sask

PaduICptl $8,0

We A
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pîr il aic o affer or s c efn l d n ve " 0la nt.ti

o ~~These people are placing millions at good Profiso i eeomfto h ra aua eore

an uling uP of the towvns anid cities In this rich province.

o ~~Having offices in victoria and Vancouver and extensivecnecOntrogottipovnendn

* Western Canada in general, wNe are prepared to give authefltic information regard;ng the purchase of

Vicori an Vac ,verCit and Suburban propertiefi. B.C. Farm and Wild Lands. Timber, Stocks.

etc. Our experlence will help you. WRITE US TO.DAY.

NDINVIESTMEr-NT COMP.ANY,ý LTDO
Office: D.- C, REID, president and Manager 

»ranch Office

11,B..References, Merchants Banký of Canada VANCOUVER,B.C.1

Production of Gold Depreciatoe TeCm eca oa n rs
alue of Long Term Bonds.Th Co m riloa an TusC.

YS: " Thinkiflg masters -of capita1l W i Itid mciinoI~

ta be repaid at sone long Period in th future in gol- HEA OFFIC WIIIUUE

for Short Ternis avoid this danger, and THOS. D. ROBINSON, C. W. N. KENNEDY.

PAT os INTKREST 
Presidet Vic..President.

NTED MORTOAGE Ir4VESTORS Western M ortgaffe InvoetmOfltS undertaken

Earms since 1873) CALGARY. ALBERTA forClients. Correspondflce .Soiicited.

A. L. MASSEY & COMPAN4Y W. N. SPROUILE * eme.US

QiL.Es REpRESENTATIVES -

is
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IlUNV

L C.A.D. COO)PER. C.A.-

PENDER& coup
tintants. Auditors & Liqilidatois

chants Bank Bida. * Winnipeg, man.

ZUE ALDOU$ AND LAING
g 9 Winnipeg. MIn

AUDIT DEPAflTMENTI

F. C. S. Turner, C<.A. W. Dl. Love, C.A.

Igations Liquldations end AutIinrSlte

INS & HARDY
Inees, Cbartered Accountanti
e and Pire InsurIlice Agents

SStreet .. - - TOoontO

ile Building -M@fltreal

gpi'A BLED De OORBOULD,

Ohartr'4 A..OIItntR £ £pgtors lntsrlo & MfIOB

619 SOMRSF-« BUILDING WINNIPEG

GEO HA PA.L M. DALE ne
Bb 

f. . ftý 
LWI8U
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IADA'S GRETST GROWING MARKET

INIPG-WINNIPEG.
Locate your canadilan Factory in the Central City of

mNc~us Caad wbere You can gat CHEAP POWEIR, cbeaP
~~~PNKCna CLRWS sie, w taxationl, plentiful supply raw materials, best of

1902 $18 0w asits, itond11O . unexce1llýd railway facilities, aX'd the

jqoô $504.5,914 support of a cornianity who recognize the importance of

1910 $95341528 its industrial develoPmeflt.

Reports furflished free on the inanufacturing possibities

of any line of industry by addreasing

I'KC Capitol CIty 
CHAS. F. ROLAND,

god otarmy 4 Itdustria1 COMMissioner, Winiýizpeg, Canada

ý0MPANIEs,
UFACTURER

AF LEDGERS

fi, E T. HA ULTAI1H

41 National Trust Bld09-

20 Kin~g Siwst E., Toroto.

I ThP Waterous I
NT1
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bsolutely Safe investmefltS
IN BRITISH COLUMB3IA

iColumbia First Mortgages on Improved Properties are •ighly profitable. At thre present time

ýe money for you in this mariner at 7% to 8%0/ kind y our moziey will be safe.

g offices in Victoria and Vancouver and good connections tbroughout tire Province, we are able to

high-class service. fyo ulcae to invest in J3riti.,h Columbia- -we woulbepaedt

formation leading to successful investments. Write us to-day.

l Agenis Inves iment Brokers Executors Trustees

ADAWEST TRUST COMPANY LIMITE'D
Referelce Branch Office-VANCOUVER, B.C.

,-VICTORIA. B.C. Merchants Bank of Canaa

WE wi lend your money for you on approved

LT M ANN W FrtMortgages on Real Estate, and will
SvoIX azainst loss.
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UST COMPANIES

rusts Co.

onsde & Pares Co., Ltd.) E. H

bd and PaId up, $500,o0o.oo
sets over - 5,000.000.00
i all business of a trust

pplied free. Ask for our

r. Nlxazglag Director Hea

liewan
Trust Co. [TI

Columbia
. HEAPS - - President and

Authorized Capital - - -
Paidup - - - -
Surplus - - - -

Investments in Real Estate, Mortgag
Stocks, Bonds and Debentures, Ti

d Office :-541 Hastings St. W.,
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I
verpool, England)
ttention to their high-
lential sub-d1visiofl at
J a w as meeting the
ments of those-

Jaw Is One 0f the

Ir T mWN pROPERTIES, LIMITED

LEVAR EC H5S

(Capital » £200,0O0)
-desirotis Of fin ding an absolutelY

safe mnedium by whieh they may
participate in the large profits now
beiflg made in Western Canada

Most RapIdly Growilg Cities

rr-v -vr AQssssmENTS

PULATTOWA iJ 192 5 896,219 1911 - $27,774,194

[ifj Jf 1lF000 Head O)ffice 1,1 Canada

ail enquiris to WinpgCnd

Bldg., Portage Ave. iro ifbe bsns ete Wnpg -- Cn

- FOR -

>ICE WAREFjOUSE OR
UJSTRIAL SITES IN ANY
>URISHING WESTERN

;ADIAN CITIES, SEE

ltcheofl Bros.
HEAD OFFICE:

uip West - CALGARY

I I

VI[CTORIA, B.C.
OPFFRS EXCEPTIONALLY GOOD OPPORTUÎ4ITIES FOR CAP-

ITALISS AND INVIISTORS FOR SAFE If4VESTM',ENTS IN

HIGH-CLASS SUB-DIVISO PROPERTV, VALIJABLE BUILDING

siT.ES, TIMBER. AND ALL CLASSES OP' LAND. Write to

T. W. SHEFFIELD (Late Industrial CommrissioflCt

,of Regina) for f ull particulars goverhilng every conciltion'

BRITISH INVESTMBNTS DEPT.

TRACKS1L1 DOUGL %S & '-O. - Victors, .C., Cnad

NIEW WESTMINSTERI BRITISH COLUMBIA
~~'u~TATSITES ON FRASER RIVER

S.F.

1911.

2353

PO
58

ires

irt

È A rv il ý1 l y ri
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~ANIALAND ReAL ]ESTATE

THE

4ANTZ CO.,9Ltd. MORTGAGES
F. H. Lantz, establi shed over 20 yearsL We are in a poalitiofl to place a large amourit of mofley in

CE. IVESTM NTS irst MQ1 .tgages 011 IMIUPOvC<I City and FarM property.

CE. INVERESM $T First-c1a8s Security Only.

;apital and Assets exceen $600,000. RefereIlces? Cafladian Bankc of Commerce,

a the safety of PRINCIPAL and a NET BradatrGect', or R. G. Dun & Company.

per annumn on Fonds entrasted to us Correspondeflce solicited

ticulars:

- - 64 0 HastinIg StW. Geddes & Sheffield
Canada Life Building.,0AFRTS.ECL&Y 

LRTCND

UVER, BRITISH COLUM BIA. 77 iS T . A,;RI LETCND

TeEi R.YAL BANK OF CANADA

Saskatoonl Business &
Residefitial Property
Is the



THE MO

REAL, ESTI

& NANTON

Co.

G. S.
FINANCIAL,

Businesi
Correspondence ý

AND 1

Hon. J. A

ments. c

,Pres.

1
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Williarn Tole. 
Geo. L Peet.

>n City PropertY TOOL, PEI3T&CO
FinaneIad, Re*' Ketate and In&oranc* Agents; - Repre&efltÎnI

lands, Rotal and WhoIesaIC. Inetnn De,,.Cds,. li. Assurance Co. Investunent Dp]ý"t- IRIi81r

)N, BELL & TURNER Lf suneR OD1t nClay
Ion - SsiLCALGARY ALTA.

M. 511 Yiiw tocKFarm Laids City ProiisIty CoaI Lands Timhîr Laits
m selld nciean iUn'sour K Being qnit. an extenlsive owner cf British ColumMia Timber

listdulisedinativ an rnscelanousstc Land , >a coal and Farm Lands, Prospective PurchaserS

COIDOdO ahould comnuni~cate with me I>.tore tnvesting.

iteI* in Western Canda aa t dFaW

~ Da aoLahIaD 0111 MORRIS, B e""

de Building, victoria, B.C.12 cO' A.,dtotflAI.

ADIN Hu ~atirUkiS WAG1101PN. GGWYNN M& CO.

NTC. Farmlng Land ana1 CUy Wiflfi RnL. .. A -EDPoety bought and sold es Lit Asuac CoipY ,Mcrtgmge CO, Of Canaa
ED ~~~~~~~~~~Gneri Agents:Rcnt emnFrAsuaeCOP Y

Weu West, EDMONTON, ALTA. TrssCo., Winni'pg.i Venue~.CODV

ýrn - Imnpetlal Bank. kdMM~O~w.~e
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4UIRANCE COMPAN

C*anada Branch

Head Office.MontrcI

DIRECTORS:

Sir E. S. Clouston, Bart.,
Chairman.

Geo. E. Drummond, Esq.
Sir Alexandre Lacoste.

F. W. Thompson, Escj.

M Ch- aer s.
Wi. Molson Maer.

J. Gardner Thompson.
Manager,

iay, Asst. !)eputy Manager.

IIRANCE CO-, LIoieIId
FounJed in IS06

0,000 invested in Canada
;KS Accepted

Place d'Armes, Montreal
~towns in Canada.

THE.-

EQUITY CoE
Hom. Tios. GuÂWFORn. President; Wm. GRWýW0OOE

Assets on january lst, 1911.... $1
Liabilities ." ..... 2
Government Reserve, Jan. lst, 1911 1
Security to Policyholders ......... O

The Equlty offers $300,000 Seci
EXCess of Government Requli

GENERAL AGENTS.
MONTREAL-Carson Bros. WINNLPEG-Bro,
SYDNEY-Young & Lorway. VANC(OUVER-V
REGINA-McCalIu. Hii & Co. HAL1FAX-Fauli
CALGARY-Geo. A. Lavis.. ST. JOHN-J. M.

Head Office - .24.King St. W4.,

The LONDON
Head Office, Canîada~

Total Funds
Establiahed A.D). 1720. FIRE 1
Toronto Agents :: :;S. Bruc,
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E INsuR.ANCECOPNE

RIZED CAPITAL, $2,OOO,OOO

SON BAYý
UANÇE COMPANY
EVANCOUVIER9 13.0., OpNADA'

C. E. BERG,

ent. Manager-

FIRE INSU RANCE COMPANY
ient JoHw H-. C. DURItAM, GeneTral Manager

LEDEEJIC P- WYTH5. luspector

$~WW. Sbqcrtied Capital, $300,0

chants Fire Buiidlile,
86 Adelaide Street Est, TORONTO

'NIPEG FIRE
,NCE GO0MPANy
)FFICE 1WINNIpEG

WANTED at many Western

SeQretairy

$93,057,042
Canadian lavestmOft
Over 8000,000

<Greaily in eZceee 01 Othe
Fire Conip8DI)

Manager for Canada

Rand3ail D&VîdOfll
Realdent Agents -ooto

Branch

EValis &G0oCh
john R, Rowell.

InspectQr.

- - - -S- -J-- - -- - - -E
Head Office:

Co, The CE
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NSTJRANCE COMPA

LONDON -1%
,o ~Established F ~

'LU 4Just a good, clean, respou

zO 68 ive, yet conservative H1<
.742 which proteuts not o
HOUT CANADA. bolders, but its represen
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INSURANCE COMPA

St. Paul Fire and Marine Insurance Go.
[)CCIDENTAL Founded 1853. ST. PAUL, MINNESOTA

ISURANCE CO.
Thi.C.-pny aýs on deposi1 th Authorities a taa

- WAWANESA, MAN. Can n t t alut of One Hundred Sixty Thousand

D)ollars (S$180,000)>o the securitY of Canadian Policyhoiders.
For Agency Contracta (ire> . cornmunicate with the following:

R. M. MTHESONDALE & OMPANYLIMIT!BD, Coristine Building, otel

R. M. MATHESON, DAic of Quebec.
VIcE-PRESIDNT. DALE&COMPANY, LIMITD, 19 Wellington St. East, Toronto,

C. D. KERR, Generai Agents for Provice of Ontario.
GR.ANDRBW, J1 ACK &c SONl 169 Hollis Street, Halfax N.S.,

GR.TaASUREiL G.alMents for Province of Nova STUtia.
WHITE & <CALKIN, 128 Prince Wlluiam, Street, St. ,lohn, N.B.,'

TAL -$500,000-00 Gnrai Agents for Povince of New Brunswick.
C1HRSTNE & GQODWIN, 241 Sansome Street. San F~rancisco,

CY-HOLDERS - 591,123.88 Cal. General Agents for Province of British Columbia.
Agencies in the Provinces of MANITOBA, SASKATCHEWAN,

with Dominion Governnent ALBERTA, reportdirecttothe Horne Office, ST. PAUL, Minn., U.S.A.
Coau4opf Marine P.parto.nt.

in unrepresented districtS DALE & COMPANY, LIMITED. Coriatine Building. Montran. Q.

SThe Acadia Fire Insurance Co.
41 AM RICA0F HALIFAX, N.S.

M~CE W (FIRE) EoABLISH D A.D. 1862. P MAAL INN ESA

Picy d r Ove... .. 400,000.00

ad Office, TORONTO CptlPi-pw 010
TotalaCash A "ets 7:546
UncallT d Capital d 1w0.0aetwa

M 0F DIRECTO-RS: 74546

Iresident W . R. B1>CK, Vice-Presldett Liabilitio. tnclud ng Reinsurance H neserve Sity Th us n

- - (-6 ,0su rplu s as to c u it y o C n a Policy h o lders, 6.
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ion Life
Canada

K WYLD, Esg.

Vrnrm, Esq.
AS. YOUNG

A WEj
CONI

writes

esteem them znost.

) OFF1IE

1
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Thc
insurance SaleSflIft
Equipped wît!

Prudential POlicies
is well on the way
to success. Their
1iberal features,
ih ig h guarantees
and low cosi help
to sel tern.

WRXTB US ABOUT AN4
AGENCY.

IAL INSURAIICE COMPANY 0F AMERICA
Il Stock Compasiy by 41m State of XeV JC"01

preswant ite$ *O, NUEWARK.

:OLICYHOLDERS
M UT UA LA sign o

in Life Insurance for the Ieast in moflCy

SUarsnteeu - - Net E-stimat«.

i9,40Dm4gr. 503 Temple Ridg, Termite, Dit-

PRUDENTIAL LIFE
SURANCE COMPANY
f ico - Winnipeg
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The Canada Lie
holds the foremnost place for

Stronug Reserves
Safe Investments

Liberal Contracts
Proftable Resuits-

Prompt Settlements

COOD OPPORTUNITIES FOR GOOD MEN

Co.CANADA LIFE
Head Office -
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INURANCE OMAN

FIEINSURANCE -Buildings, Con-

Trave!Iers* Samples. Merchajidise in --Od----Cn-fd ----o
29 Tranisit by land or water.

Automobile Aeroplane

GENERA AGENT PO C ANAal.DA.
Ne S.rplu .t o .M. . 37R 39A .1

Not A meria Li,0141e6
Apctossuor ancwe e Company We have prepared aersenteolihoasd be aCdntinent.o

ROBERT 155? H POHN &. SONAIHIE
1 S.PRSDSU Jo . Street J.K.OSBRNBitretn boit e

Mort. Dîssoron: L.LiAfeCA

AN.uu DIRCTR E. KGOUR.M.)., AdA, F.A.S

INCOME, 1910, $2,76,578
ASSETS, 811.388.773 NET SURPLUS, $1,174,78Rve, hc a ulse

For particulars regarding Agency ojenigs write to the Rve, hc a u1~0
Homo Offlo - TORONTO inl 1872, and describing the

growth, and aîms of the
TKE STANDARD) LIFE annual inuiber.
Assuranuce Compay ef Ediaburihlz-iiïabi"tt

wa 0for hiEamua.a MONTEAJ, QU1E.
Jnvested Ponds ........ . .......... -. . .. 63,750,000Iivestmnts imoder Candian Branch . ........ . ...... 16,000,000Deposlted with Canadian Governmct and Oovernment

Trusteesover ...... ..... ................ 7,W00000ul b g a to miailRevenuever . .. *,6 W.. «o l be... »g;a*....««- ..- 7,0,0

D. M. McW~UN, Mgr, CHIAS. HUNTER, iteAgn ot potpraid free of charge tO

anyone .who -writes for, it on1

lus -tirmks: -or hiT--own- irnesTe

Ietterhead.
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ABSOLUjrBLV PLAT OPENING
Giebakbook conveinience with looue- af utility, Wlhold securely 1 to 2000 sbeets. No ntal parts exposed .

WRITE FOR CATALOGUE.

Business Systems, Lhulted
52 Spadina Avenu TROT


