NOVEMBER FIRE LOSSES —— PRICES OF RAW MATERIALS

s,

The Monetary Times

Trade Review and Insurance Chronicle

. || WINNIPEG OF CANADA VANCOUVER
ONDON : MONTREAL
e T
Saturday TORONTO Decembjer 2, 1911 10 Cents

BUSINESS ' FOUNDED 1795

~ AMERICAN
BANK NOTE COMPANY

Engravers and Printers

Bﬁ\INK NOTES, POSTAGE STAMPS,
DRITRE‘ CERTIFICATES, BONDS,
CRQI_F)TS’ CHECKS, LETTERS OF
i IT, ETC., FOR CORPORA-

NS AND GOVERNMENTS

;Nor.k acceptable on all Stock Exchanges
Pecial safeguards against counterfeiting

HEAD OFFICE AND WORKS :
OTTAWA, 24 Wellington Street
HA‘LIFAX ; Branches :
MONTREAL TORONTO ~WINNIPEG

INCORPORATED 1866

BRITISH

AMERICAN BANK NOTE
COMPANY

LIMITED

ENGRAVERS OF
BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone-
tary documents.

The work executed by this Company is accepted

by the

LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE - OTTAWA

Branches :
MOITREAL TORONTO

No. 2 Place d’Armes 8quare 701-3 Traders Bank Bldg.

\

GENERAL
e PTRE w0 o

URANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND
CAPITAL £1,000,000

PEL,
5 Ec(flali*&\/ynLAND, DR WILKIE, o
nad; nan, ice-Chairman,
dian Advisory Board Canadian Advisory Board

ASS

T. H. HALL, Manager for Canada

u\Tomnto Agents: SZELISKI & McLEAN,

GENERAL ACCIDENT

5 ASSURANCE COMPANY OF CANADA.
ersonal Accident Property Dama
ge
Health Liability
Steam Boiler Insurance

Manager for Canada,
J. J. DURANCE

C
ANADIAN CASUALTY

\A BOILER INSURANCE COMPANY

“in what way can I
assure myself of a steady
income? How shall T in-
vest my savings so that 1
may have the comforting
knowledge that my invest-

i
ment is safe and that my
income will be regular and
| l V eS I I len assured ? "
Thisis the question that

many ask.
Werite us to-day and our
Investment Inquiries De-
partment will give you the
rO el I l benefit of years of experi-
ence in the investigating
and buying of securities for
investors. The services of
this department are freely and cheerfully offered to you Daon’t hesitate
to write, no matter whether you wish to invest $10, $100, $1,000, $10,000
or a larger amount.
Write to us:

F. B. McCurdy & Co.

Members of the Montreal Stock Exchange

HALIFAX SYDNEY
ST. JOHNS, Nfid.
CHARLOTTETOWN SHERBROOKE, Que.

MONTREAL
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Established 1817
Incorporated by Act of
Parliament

BANK O Capital, allpaid up $14,400,000.00
MONTREAL Rest - - 12,000,000.00
Undivided Profits 70,735.06

Head Office. MONTREAL

Board of Directors
R7. HON. LORD STRATHCONA AND MT. ROYAL, G.C.M.G., G.C.v.0.,
Hon. President
R. B. AncGus, President
SIR EDWARD CLOUSTON, BART., Vice-President.
E, B. Greenshields  Sir William Macdonald James Ross
Hon. Robt. Mackay Sir Thos. Shaughnessy, K.C.V.O. David Morrice
C. R. Hosmer A. Baumgarten H. V, Meredith
SIR EDWARD CLOUSTON, BART., General Manager
H. V. MEREDITH, Assistant General Manager
A. MACNIDER, Chief Inspector and Superintendent of Branches
C. SWEENY, Supt. of Br. B.C. W. E. Stavert, Supt. of Branches
Maritime Prov.
F. J. CockBURN, Supt. of Branches Prov. of Quebec.
E. P. WinsLow, Supt. of North West Branches
F. J. HunTER, Inspector Ontario Branches.
D. R. CLARKE, Inspector Maritime Provinces and Newfoundland Branches

: Ontario BRANCHES IN CANADA
Alliston Toronto ew Brunswick Lethbridge, Alta.
Almonte BathurstSt. Bathurst Magrath, Alta.

Aurora . Carlton St. Chatham Medicine Hat, Alta.

Belleville . Dundas St. Edmundston Moose Jaw, Sask.
Bowmanville Queen St.  Fredericton Oakville, Man.
Brantford Yonge St.  Grand Falls Outlook, Sask.
Brockville Trenton Hartland Portage LaPrairie,
Chatham Tweed Marysville Man.
Collingwood Wallaceburg Moncton Raymond, Alta.
Cornwall Waterford Perth Regina, Sask.
Deseronto Shediac Rosenfeld, Man.
Eglinton St. John Saskatoon, Sask.
Fenelon Falls Quebec Woodstock Spring Coulee, Alta.
Fort William Buckingham Suffield, Alta,
Goderich Cookshire Weyburn, Sask.
Guelph Danville Nova Scotia  Winnipeg, Man,
Hamilton Fraserville Ambherst ..~ Ft. Rouge

Barton-Vict. Grand Mere Bridgewater Logan Ave.
Holstein Levis Canso British Col.
King City Megantic Glace Bay Armstrong
Kingston Montreal Halifax Athalmer
Lindsay * Hochelaga *“  North End Chilliwack
London * PapineauAve. Lunenburg Cloverdale
Mount Forest * Peel St. Mahone Bay Enderby
Newmarket " Pt.St.Charles Port Hood Greenwood
Oakwood * Seigneurs St. Sydney Hosmer
Ottawa * Ste. Anne de Wolfville Kamloops

*  Bank St. Bellevue Yarmouth Kelowna

“ Hul, P.Q. “ St. Henri Merritt
Paris " West End Nelson
Perth * Westmount Prince Edward New Denver
Peterboro Quebec sland New Westminster
Picton * St. Roch Charlottetown Nicola
Port Arthur Upper Town Penticton
Port Hope Sawyerville N.-W. Provinces Port Haney
Sarnia Sherbrooke Altona, Man. Prince Rupert

Sault Ste. Marie St. Hyacinthe Brandon, Man. Rossland

Stirling Three Rivers Calgary, Alberta Summerland
Stratford Cardston, Alta. Vancouver

St. Mary’s Edmonton, Alta. i Main Street
Sudbury Gretna, Man. Vernon

High River Alta. Victoria

Indian Head,Sask. West Summerland

IN NEWFOUNDLAND—St. John’s—Birchy Cove—Grand Falls.

IN GreaT Britain—London: 47 Threadneedle Street, E.C. F WiLLiAms
TAYLOR, Manager.

IN THE UNitep StatEs—New York—R. Y. Hebden, W. A. Bog, J. T.
Molineux, Agents, 64 Wall St. Chicago. Spokane.

IN MEexico—Mexico, D. F.

BANKERS IN GREAT BriTAIN—London—The Bank of England. The Union
of London and Smith’s Bank, Ltd. London County and West-
minster Bank, Ltd. The National Provincial Bank of England, Ltd.
Liverpool—The Bank of Liverpool, Ltd. Scotland—The British Linen
Bank, and Branches. F

BANKERS IN THE UNITED STATES—New York—The National City Bank.
National Bank of Commerce in New York, National Park Bank.
Boston—The Merchants National Bank. Buffalo—The Marine Natl.
Bank. San Francisco—The First National Bank. The Anglo and
London Paris National Bank.

The Canadian Bank

of Commerce
Head Office - - TORONTO

Established 1867
Paid-up Capital - -
Reserve Fund - - -

$10,000,000
8,000,000

Board of Directors:

SIR EDMUND WALKER, C.V.0., LL.D., D.C.L., PRESIDENT"
Z. A. LASH, Esq., K.C., LL.D., Vice-PRESIDENT.

Hon. George A. Cox. Hon. W, C. Edwards.
John Hoskin, Esg., K.C., LL.D. E. R. Wood, Esq. LL.D-
Robert Kilgour, Esq. Hon. J. M. Gibson, K.C., Lk
d. W. Flavelle, Esq., LL.D. Wm. McMaster, Esa.
A. Kingman, Esq. Robert Stuart, Esq.
Sir Lyman Melvin Jones. G. F. Galt, Esq.

ALEXANDER LAIRD, GENERAL MANAGER.
JOHN AIRD, AsSISTANT GENERAL MANAGER-

241 branches throughout Canada and in the United
States, England and Mexico. ‘

Th's Bank, with its large number of branches, offers
unsurpassed facilities for the transaction of evefig
description of banking business in Canada Of
foreign Countries.

Travellers’ Cheques and Letters of Credit issued
available in all parts of the world. I
Drafts and Money Orders issued on the prmclPi";l
cities and towns throughout the world, drawn
the local foreign currency.

/

Founded 1818. Incorp’ 1822
HEeAD OFFICE QUEBEC.
Capital Authorized...$5,000,000

TH E ) U E EC Capital Paid-up .... 2,500,000
Reserve . isis. 0 1,250,000
BAN K BoARD OF DIRECTORS :

John T. Ross, President
Vesey Boswell, Vice-President
Gaspard Lemoine, W. A. Marsh, Thos. McDougall, G.G. Stuart, K.C.,
d. E. Aldred, R. Mac. D. Paterson.. B. B. STEVENSON, General Manager.

BRANCHES :
Prov. or QueEsec.  St. Sauveur Victoriaville

PROVINCE OF

Black Lake St. Valier St. Ville Marie, Co. SASKATCHEWAN
Inverness Upper Town Pontiac Govan

La Tuque ' Fabrique St. Prov, or ONTARIO Herschel
Montreal ** St. John St. Hamilton Saskatoon

Strassburg
PROVINCE oF

Shawinigan Falls Ottawa
Pembroke

Place D’'Armes
Atwater Avenue Sherbrooke

St.CatherineSt.E. Stanfold Sturgeon Falls ALBERTA

Montmagny St.George, Beauce Thorold Calgary

Quebec, St. Romuald Toronto PROVINCE OF
Lower Town Thetford Mines PRrOV.OF MANITOBA BRITISH COLUMBIA
St. Roch Three Rivers Winnipeg Vancouver

AcenTs—London, Eng.—Bank of Scotland. Paris, France—Le Credit
Lyonnais. United States—Chase National Bank, New York, N.Y.: National
Shawmut Bank, Boston,Mass.; Girard National Bank, Philadelphia, Pa.;
First Natfonal Bank, Minneapolis, Minn.

IMPERIAL BANK OF CANADA

Established 1875

Capital Subscribed - - $ 6,000,000.00

Capital paid up - - 5.996,900.00

Reserve Fund - . 5,996,900.00

Total Assets . - 72,000,000.00
DIRECTORS et

HoN. ROBERT JAFFRAY, Vice-Pres!

‘Wn. Ramsay, of Bowland EL1AS ROGERS J. KERR OSBwr:nipéﬂ
Stow, Scotland PELEG HOWLAND Wnm. WHYTE,

CK
Hon. RicHArRp TURNER, Quebec CAWTHRA MULO

D. R. WILKIE, President.

Wm. HAmILTON MERRITT, M.D., St. Catharines W. J. GAGE
HEAD OFFICE - . <« TORONTO AT
D. R. WILKIE, E. HAY, e MOFictor.
General Manager. Asst. General Manager. Chief Insp!
BRANCHES
Province of Ontario
Amherstburg Fonthill Marshville Ridgeway arie
Belwood Fort William New Liskeard Sault Ste- e
Bolton Galt Niagara Falls South Woo.nes
Brantford Hamilton Niagara-on-the-Lake St. Cathari
Caledon East Harrow North Bay St l)m’ldsS
Cobalt Humberstone Ottawa St. Thom&
Cochrane Ingersoll Palgrave Thessalon
Cottam Jordan-Vineland Porcupine Toronto
Elk Lake Kenora Port Arthur Wellan %
Essex Listowel Port Colborne Woodstoc
Fergus London Port Robinson
Province of Quebec
Montreal : Quebec
Province of Manitoba e
Brandon Portage la Prairie Winnipé
Province of Saskatchewan £000
Balgonie Fort Qu’Appelle North Battleford Regina Sa,Sl'li?e
Broadview Moosejaw Prince Albert Rosthern Wil
Province of Alberta ond
Athabaska Landing Calgary Lethbridge strathliin
Banff Edmonton Red Deer Wetas
Province of British Columbia toke
Arrowhead Fernie Michel Revel:uvel’
Chase Golden New Michel V?ncria
Cranbrook Kamloops Nelson Victo

SAVINGS DEPARTMENT osit’
Interest allowed on deposits at all Branches of Barik from date of DeP
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ROYAL BANK OF CANADA

s INCORPORATED 1869
Capital (paid up) o - 2
Reserve and undivided Profits -
Aggregate Assets - -
H g HOL Board of Directors
" HOLT, Esq., President E. L. PEASE, Esq., Vice-President
. W. Th Y Smith, Esq., Hon. D. Mackeen, Jas. Redmond, Esd.,
v, fompson, Esq., G. R. Crowe, Esd., D. K. Elliott, Esa-
- H. Thorne, Esq,, Hugh Paton, Esq., T.d. Drummond; Esq.,
Wm. Robertson, Esq.
E. L HEAD OFFICE, MONTREAL
i Pease, General Manager; W. B. Torrance, Supt. of Branches.
. E. Neill and F. J. Sherman, Assistant General Managers.

$6,200,000
7,200,000
110,000,000

Aﬂhug- BRANCHES—ONTARIO s
o . Elmwood Kenilworth Sault Ste. Marie
Bux:-nsal'gwlle Fort William London South River

iPPawa“s Galt Niagara Falls (2) Tillsonburg
Clinton R Guelph Oshawa Toronto
Cobalt Hamilton Ottawa (3) Welland
Cornway Hanover Pembroke

Ingersoll & Putnam Peterborough

Joli QUEBEC

¢tte and Rawdon Montreal (9) Quebec

NEW BRUNSWICK

The Commercial Bank of Scotland, Ltd.

Established 1810 Head Office; EDINBURGH
Paid-up Capital £1,000,000 Reserve Fund - £900,000
Pension Reserve Fund - £110,000
ALEX. BrGig, General Manager Jas. L. ANDERSON, Secretary
LONDON OFFICE Lombard Street, E.C.
ApexaNDER RoBB and GEORGE S. CouTtrts, Joint Managers
General Banking Business transacted. Circular Notes, Drafts, and Letters
of Credit issued payable at banking houses in all parts of the world.
With the 165 Branches located all over Scotland, the bank isin a very favor-
able position to deal with remittance and all other banking transactions
on the best terms.
The bank undertakes agency business for Colonial and Foreign Banks.

 —

'THE BANK OF
BRITISH NORTH AMERICA

Established in 1836. Incorporated by Royal Charter in 1840
Paid-up Capital $4,866,666.66 Reserve Fund $2,652,333.33
HEeAD OFFICE—5 GRACECHURCH STREET, LonpoN, E.C.

A. G. WALLIS, Secretary. W. S. GOLDBY, Manager

COURT OF DIRECTORS,
E. A. HOARE, Esq.

J. H. BRODIE, Es
H. J. B. KENDALL, Esq.

. a
J. H. MAYNE CAMPBELL, Esq.
JOHN JAMES CATER, Esq. FREDERIC LUBBOCK, Esqg.
RICHARD H. GLYN, Esq. C. W. TOMKINSON, Esq.
G. D. WHATMAN, Esq.
HEAD OFFICE IN GANADA, St. JAMES STREET: MONTREAL.
H. STIKEMAN, General Manager.
H B. MACKENZIE, Supt. of Branches.
J. McEACHERN, Supt. of Central Branches, Winnipeg.

ONHAM. and J. H. GILLARD, Assistant Inspectors.

Agassiz, B.C.
Ashcroft, B.C.

Belmont, Man.

Brandon, Man.
Brantford, Ont.
Burdett, Alta.
Cainsville, Ont.
Calgary, Alta.

Alexander, Man.
Battleford, Sask.

Bobcaygeon, Ont.
Bow lsland, Alta.

Campbellford, Ont.

JAMES ANI%ERSON. Inspector. 0. R. ROWLEY, Inspector of Br. Returns.
E. S
A. S. HALL. Assistant Inspector, Winnipeg.

BRANCHES IN CANADA

Hamilton, Ont.,

Westinghouse Ave.

Hedley, B.C.
Ituna, Sask.
Kaslo, B.C.
Kelliher, Sask.
Kingston, Ont.
Lampman, Sask.
Levis, P.Q.
London, Ont.

London, Market Sq.

Longueuil, P.Q.
Macleod, Alta.
Midland. Ont.

Reihn, Sask.

Rossland, B.C.

Rosthern, Sask.

St. John, N.B.

St. John, N.B., Hay-
market Square

St. John, N.B., Union
Street

St. Martins, N.B.

St. Stephen, N.B.

Saltcoats, Sask.

Saskatoon, Sask.

Semans, Sask.

Toronto, Ont.

Ba
ag;g:ﬁt Edmundsto Moncton St.John, North End
Dalhoysie " Fredericton Newcastle St. Leonards
DOrche‘ste Grand Falls Rexton Sackville
& Jacquet River St. John Woodstock
Amherst NOVA SCOTIA "
An 2 Glace Bay Maitland Shubenacadie
Antigeolis Royal  Guysboro Meteghan River Springhill
A“'Cha‘;"sh Halifax (4) Middleton Stellarton
addect Inverness Mulgrave Sydney
Barringt Kentville New Glasgow Sydney N!mes
ar RioD Passage Lawrencetown — New Waterford  St. Peter’s
Berwicl, " Liverpool North Sydney Truro
ridget, Lockeport Parrsboro Weymouth
Bridgew‘w’n Londonderry Pictou Whitney Pier
Dartmg, ater Louisburg Port Hawkesbury Windsor
Digby i Lunenburg Port Morien . Woltville
PR Mabou Shertrooke yarmouth
CharlorCE EDWARD ISLAND NEWFOUNDLAND
tetown Summerside Tignish St. John’s Trinity
Brang, MANITOBA ALBERTA
plumaon Winnipeg Athabasca Landing Lacombe & Medicine Hat
8 do, Grain Exchange Calgary Bentley  Morinville
Edmonton Lethbridge Vermilion
Magrath
R, SASKATCHEWAN :
Crailc Lipton Moose Jaw Saskatoon
avids Lumsden Prince Albert Scott
Abp, on Luseland Regina Swift Current
Alperesford BRITISH COLUMBIA
Chimw'al & Grand Forks Nelson Rossland
°urtenc Hope New Westminster Salmo
Cranbroal. Kamloops North Vancouver  Sardis
“mbeolo A Kelowna Port Alberni vancouver (10)
nign and and  Ladner Port Moody Vernon
Ebiine Wharf Ladysmith Prince Rupert Victoria
B 2 Nanaimo Rosedale Victoria West
RANGHES _CUBA, BRITISH WEST INDIES, ETC.
Antj) CUBA
‘ylalx: Camaguey Havana (2) Sagua
Caiby, o Cienfuegos Manzanillo Puerio Padre
rien Cardenas Matanzas Sancti Spiritus
Guantanamo Santiago de Cuba
May PORTO RICO
BAY Sz nce San Juan
S Mas BARBADOS JAMAICA FRINIDAD
assau Bridgetown Kingston Port of Spain,

San Fernando

NEW YORK: Corner William

Lo
NDON; 2 Bank Bldgs., Princes St. e Bt
an € r S.

—

The DOMINION BANK

E Head Office - Toronto, Canada
+ B. OsvLer, M.P., President W.D.MATTHEWS, Vice-President

Capital St - - $ 4,700,000
Reserve - - E : 5,700,000
Total Assets - - e 69,000,000

A Branch of this Bank has been established in London, England, at

73 CORNHILL, E.C.

ant Th.is Bz:anch issues Letters of Credit and Drafts on 13\11 import-
ele POlnt§ in Canada, negotiates Bills sent for collection, ma!(es
uS.g'aPhlc transfers, and transacts every description of banking
iness,
Information furnished on all Canadian matters.
ang g special department has been provided for the use of visitors
earers of our Letters of Credit.

C. A, BOGERT, General Manager

e S

Ceylon, Sask-
Darlingford, Man.
Davidson, Sask:
Dawson, Yukon
Duck Lake, Sask.
Duncans, .
Edmonton. Alta.
Estevan, Sask.
Fenelon Falls, Ont.
Fort George, B.C
Forward, Sask.
Fredericton, N.B
Girvin, Sask.
Halifax,
Hamilton, Ont.
Hamilton, Ont.,
Victoria Ave-

Toronto, Ont.,

Montreal, P.Q.
and Lansdowne

Montreal, St. Catherine
Street Toronto, Ont., King
North Battleford, Sask. and Dufferin _Sts.
North Vancouver, B.C. Toronto, Ont., Royce Ave.
" (Lonsdale Ave.) Trail, B.C.
Oak River, Man. Vancouver, B.C.
Ottawa, Ont. Varennes, P.Q.
Paynton, Sask. Verdun, P.Q.
Prince Rupert, B.C. Victoria, B.C.
Punnichy, Sask. Wakaw, Sask.
Quebec, P.Q. Waldron, Sask.
Quebec, St.John's Gate Weston, Ont.
Quesnel, B.C. West Toronto, Ont.
Raymore, Sask. Winnipeg, Man.
Reston, Man. Wynyard, Sask.
Yorkton, Sask.
AGENCIES IN THE UNITED STATES, ETC.
New York—92 WALL STReer—H M. J. McMichael and W. T. Oliver, Agts.
SaN FrANCISCO—264 CALIFORNIA Sr1.— G. B. Gerrard and A. S. Ireland, Agts.
CHicaco—Merchants Loan and Trust Co-

FOREIGN AGENTS—LONDON BANKERS—The Bank of England and
Messrs. Glyn & Co. LIVERPOOL—Bank of Liverpool. SCOTLAND—
National Bank of Scotland, Limited and Branches:; IRFLAND—Provincial
Bank of Ireland, Limited, and Branches; National Bank, Limited, and
Branches. AUSTRALIA—Union Bank of Australia, Limited NEW
ZEALAND—Union Bank of Australia, Limited. INDIA, CHINA, and
JAPAN—Mercantile Bank of India, Limited WEST INDIES—Colonial
Bank PARIS—Credit Lyonnais. LYONS=Credit Lvonnais

DRAFTS ON SOUTH AFRICA AND WEST INDIES MAY BE OBTAINED AT THE
BANK's BRANCHES

[ssuges CIRCULAR NOTES FOR TRAVELLERS, AVAILABLE IN ALL PARTS OF THE
WorLD. AGENTS IN CANADA FOR COLONIAL BANK, LONDON AND WEST INDIES.

The Standard Bank

of Canada

Established 1873 :
Capital (Authorized by Act of Parliament - -
Capital Paid-up - - . “
Reserve Fund and Undivided Profits - -
DIRECTORS—

W. F. Cowan, President, Frip WvyID, Vice-President, W, F, Alien
W. R. Johnston, W, Francis, F, W, Cowan, H. Larglois, T. H. McMillan
Heap Orrice, - TORONTO, Ont.

@EO. P. SCHOLFIELD, General Manager J. 8. LOUDON, Assistant General Manager

SAVINGS BANK DEPARTMENT AT ALL BRANCHES.

89 Branches

$5,000,000.00
2,000,000.00
2,554,782.48
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The Merchants’ Bank

Capital Paid-up OF CANADA Reserve Funds
$6,000,000 et el o $4,999,207

“
HEAD OFFICE, MONTREAL
BOARD OF DIREGTORS :

8ir H. Montagu Allan, President Jonathan Hodgson, Vice-President
T. Long, Alex. Barnet, A. A, Allan,
C. M. Hays, F. Orr Lewis. K. W. Blackwell,

C. C. Ballantyne
E. F. Hebden, Gen. Manager
T. E. Merrett, 8upt. of Branches and Chief Insp'r

ONTARIO
Acton Elora Kingston Oakville * Tara
Alvinston Finch Lancaster Orillia Thamesville
Athens Fort William Lansdowne Ottawa Tilbury
Belleville Galt Leamington Owen Sound Toronto
Berlin Gananoque Little Current Parkdale ‘ ParPt St.
gothw:ll gleorgetown London erth ‘* Dundas St.
rampton encoe ‘  South Walkerton
Chatham Gore Bay Lucan Prescott Wallaceburg
Chatsworth  Granton Lyndhurst  Preston Watford
Chesley Hamilton Markdale Renfrew West Lorne
Creemore Hanover Meaford Stratford Westport
Delta Hespeler Mildmay St. Eugene Wheatley
Eganville Ingersoll Mitchell St. George Williamstown
Elgin Kincardine Muirkirk (sub) St. Thomas Windsor
Napanee Yarker
QUEBEC
Montreal, Head Office: St. James St, - Bury Sherbrooke
' 1255 St. Catherine St, E. Lachine Ste. Agathe des
« 820 St. Catherine St, W. Quebec Monts
3 1330 St. Lawrence Blyrd. ' St. Sauveur  St.Jerome
2 St. Lawrence Blvrd. Rigaud St. Johns
Beauharnois Shawville St. Jovite
NEW BRUNSWICK NOVA SCOTIA
St. John Halifax
ALBERTA g
Acme Chauyin Islay Munson Stettler
Botha (sub) Coronation Killam New Norway  Strome (sub)
Brooks Daysland Lacombe Okotoks Tofield
Calgary Edgerton Leduc Ids Trochu
» 2nd St. E: Edmonton Lethbridge Pincher Stat’'n Vegreville
Camrose * Namayo Av.Mannville Red Deer Viking
Carstairs Edson Medicine Hat Sedgewick Wainwright
Castor Wetaskiwin
Brandon MANITOBA i
Carberry Hartney Napinka Portage Souris
Gladstone Macgregor Neepawa la Prairie  Sidney
Griswold = Morris Oak Lake Russell Winnipeg
: ‘‘ Banner-
.man Ay,
SASKATCHEWAN BRITISH cOLUMBIA
Antler Gull Lake Oxbow Chilliwack Sidney
Arcola Kisbey Regina Elko Victoria
Carnduff Maple Creek Saskatoon Vancouver Nanaimo
" Frobisher Melville Unity ** Hastings St.

Gainsborough Moose Jaw  Whitewood New Westminster
NEW York AGency—63 and 65 Wall Street. Wi
BANKERS IN GREAT BRITAIN—The London Joint Stock Bank, Limited,
ToroNTO BRANCH—A. B. PATTERSON, Manager.

BANK OF HAMILTON

HEAD OFFICE, HAMILTO N\

PolgOn Capial .. et $2,750,000

Reserve and Undivided Profits...... ... . 3,250,000

Total:Assetsic g 0 i over.. 40,000,000
DIRECTORS

HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Manager.
C. A. Birge. Geo. Rutherford. W. A, Wood.
Col. the Hon.Jd. S. Hendrie, C.V.0. C.C. Dalton, Toronto-

BRANCHES

ONTARIO
Ancaster Gorrie Mitchell Simcoe
Atwood Grimsby Moorfield Southampton
Beamsville Hagersville Neustadt Teeswater
Berlin Hamilton New Hamburg Toronto
Blyth . Barton St.  Niagara Falls “ Queen &
Brantford * Deering Niagara Falls, S. Spadina
Burlington = East End Orangeville * College &
Chesley . North End  Owen Sound Ossington
Delhi * West End Palmerston * Yonge &
Dundalk Jarvis Paris Gould &
Dundas Listowel Port Elgin *“ Bathurst
Dunnville Lucknow Port Rowan Arthur
Fordwich Midland Princeton West Toronto
Ft. William Milton Ripley Wingham
Georgetown Milverton Selkirk Wroxeter
MANITOBA

Bradwardine Franklin Mather Starbuck
Brandon Gladstone Miami Stonewall
Carberry Hamiota Minnedosa Swan Lake
Carman Kenton Morden Treherne

. Dunrea Killarney Pilot Mound Winkler
Elm Creek La Riviere Roland Winnipeg
Foxwarren Manitou Snowflake *“ Princess St.

SASKATCHEWAN
Aberdeen Carievale Heward Osage
Abernethy Caron Loreburn Redvers
Battleford Dundurn Marquis Rouleau
Belle Plaine Estevan Melfort Saskatoon
Bradwell Francis Moose Jaw Tuxford
Brownlee Grand Coulee Mortlach Tyvan
Creelman
ALBERTA , BRITISH COLUMBIA

Blackie Nanton Fernie Salmon Arm
Brant Parkland ] Kamloops Vancouver
Carmangay Stavely Milner E. Vancouver
Cayley Taber Port Hammond N. Vancouver
Champion Vulcan Penticton S. Vancouver
Granum

CORRESPONDENTS IN GREAT BriTAIN.
National Provincial Bank of England, Ltd.

CORRESPONDENTS IN UNITED STATES,
New York—Hanover National Bank and Fourth National Bank. Boston—
International Trust Co. Buffalo—Marine National Bank. Detroit—
Old Detroit National Bank. Chicago — Continental National Bank
and First National Bank, Philadelphia—Merchants National Bank.
St. Louis —Third National Bank. Kansas City — National Bank of
Commerce. San Francisco-— Crocker National Bank., 'Pittsburg—
Mellon National Bank. Minneapolis—Security National Bank.

Collections effected in all parts of Canada promptly and cheaply-

e

The Bank of Nova Scotia

INCORPORATED 1832
Capital Paid-up, $3,930,000 Reserve Fund, $7,215,000
HEAD OFFICE - HALIFAX, N. s.

DIRECTORS :
JoHN Y. PAvzanT, President CHAS. ARCHIBALD, Vice-President
R. L. BORDEN G. S. CAMPBELL J. W. ALLison
HEecror McINNES N. Curry J. H. PLUMMER

GENERAL MANAGER’S OFFICE, TORONTO, ONT.

H.A. RicHARDSON, General Manager D.WATERS, Assistant General Manager
GEO. SANDERsON, C. D. ScHURMAN, E. CROCKETT, Inspectors?

BRANCHES :

Nova Scoria—Amherst, Annapolis, Antigonish, Bridgetown, Canning, Dart.
mouth, Digby, Glace Bay, Halifax, Kentville, Liverpool, New Glasgow, North
Sydney, New Waterford, Oxford, Parrsboro, Pictou, River Hebert, Springhill,
Stellarton, Sydney, Sydney Mines, Thorburn (sub. to New Glasgow), Trenton
(sub to New Glasgow), Truro, Westville, Whitney Pier, Windsor, Yarmouth.
NEW BRUNSWICK — Campbellton, Chatham, Fredericton, Jacquet River,
Moncton, Newcastle, Port Elgin, Sackville, St, Andrews, St, George,
St. John, St. John (Charlotte Street), St. Stephen, Sussex, Woodstock.
PRINCE EDWARD ISLAND—Charlotte- SASKATCHEWAN —Regina, Saskatoon,
town and Summerside. Prince Albert.

ONTARIO—Arnprior, Barrie,Belmont, BRITISH COLUMBIA— Van couver,
Harrietsville (sub to Belmont), Ber. Granville St., Vancouver, Victoria.
lin, Brantford, Hamilton, London, NvaoUNDLAND-Bonavista, Burin,
Ottawa, Peterborough, Port Arthur,  Carbonear, Harbor Grace, St.John’s,
St. Catharines, St. Jacob’s, Toronto,  Grand Bank, Twillingate.

Bloor St. W., King St. and Dundas Waest INDIES— Jamaica : Kingston,
St., Don Br., Queen and Church Sts., Mandeville, Montego Bay, Port
Bloor & Spadina, Welland, Wood. Antonio, Port Maria Savanna-la
stock, Weston. Mar, St. Ann’s Bay, Black River.

QUEBEC— Port Daniel, Montreal, Porrto Rico--San Juan.
New Richmond, New Carlisle (sub CuBa—Cienfuegos, Havana.
to Paspebiac), Paspebiac, Quebec. UNITED StaTES— Boston, Chicago

ManiroBA—Winnipeg. and New York.

ALBERTA—Calgary, Edmonton.

e

The Bank of Vancouver

Head Office : VANCOUVER, British Columbia
SUBSCRIBED CAPITAL $822,900.00 CAPITAL AUTHORIZED $2,000,000
DIRECTORS—
R. P. McLENNAN, EsQ., President, McLeanan, McFeeley & Co., Wholesale
ardware, Vancouver, B.C.

M. B. CARLIN, EsQ., Vice-President, Capitalist, Victoria, B.C.

His Honor T, W . PATERSON, Lieutenant-Governor British Columbia,

L. W. SHATFORD, Esg., V. L.A., Merchant, Hedley, B.C,

W. H. MALKIN, Esg., The W. H. Malkin Co., Ltd., Wholesale Grocers,

Vancouver, B.C,
ROBT, KENNEDY, Esg., Capitalist, New Westminster, B. C.
gz. A. MITCHELL, Esg., C:fitalist, Victoria, B.C. L
- H. HEAPS, Esg., E. H. Heaps & Co., Lumber and Timber; President

olumbia Trust Co., Ltd., Vancouver, B.C.

J.A.HARVEY, Esg., K.C., Formerly of Cranbrook, B.C., Vancouver, B.C.

A general banking business transacted. A.L DEWAR. Gen. Man.

—— THE —

Weyburn Security Bank

HEAD OFFICE, WEYBURN, SASKATCHEWAN
Capital Authorized - - - - $1,000,000

Branches in Saskatchewan at
Weyburn, Yellow Grass, McTaggart, Halbrite, Midale
Griffin, Colgate, Pangman and Radville

A General Banking Business Transacted.
H. O. POWELL, General Manager
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Incorporated - 1855
HE BANK Head Office:

TORONTO Can.
OF TORONTO Capital - $4,500,000

Resed~  $5,260,000

w.g D'RECTORS—_DUNCAN COULSON. President
w. 1; GOODERHAM, Vice-President dJ. HENDERSON,‘Anc:lVice-l’!'es-ide“t

Feats Beatt 2
Wil v Robert Reford Hon. C. S. Hyman  Nicholas Bawlf
6§m,§t""e John Macdonald A. E. (éoiderk):am F. S. Meighen
- F. HOW, General Manager T. A. BIRD, Inspector

ONTaRio BRANCHES
Toronto London Welland Vibank

(10 off (4 offices) Wyoming Wolseley
All""‘dalges) Lyndhurst Yorkton

arrie Millbrook BriTisH CoLUMBIA
Berlin Milton N dciiver QUEBEC "

radforq Newmarket (2 'offices) Montrea )
Brants, Oakville Aldergrove (5 offices
groclw‘;lrg gil Springs Merritt g:sx:gnneuve
C::ggsgl Omgxze New Westminster gt 'f ambert

Oboyrg Parry Sound SASKATCHEWAN  MARITOBA

Olborne Penetanguishene Bredenbury Winnipeg
Coldwater Peterboro Churchbridge Benito
Comﬂgwood Petrolia Colonsay Cartwright

OPper Cliff Forcupine Elstow Pilot Mound

reemm.e' Port Hope Glenavon Portage la Prairie
Dorchest, Ereston Kennedy Rossburn
Elmyaie er St. Catharines Kipling Swan River
it Sl Langenburg Transcona
Sanang, Shelburne Montmartre
Hasting. © Stayner Pelly ALBERTA

avelock Sudbury Preeceville Calgary
Keene Thornbury Springside Coronation
Kingston Wallaceburg Summerberry Lethbridge

Waterloo Stenen Mirror

AN . .
enyy~London, England: The London City and Midland Bank, Limited
Coly ork: National Bank of Commerce. Chicago: First National Bank

ekt
ctions made on the best terms and remitted for on day of payment

THE NATIONAL BANK OF SCOTLAND

LIMITED
Incorporated by Royal Charter and Act of Parliament. ESTABLISHED 1825
Capital Subscribed ...... £5.000,000 $25,000,000
Paid np .5 veiisanme £1,000,000 $ 5,000,000
healled e i o s s sne i 24,000,000 $20,000,000
Reserve Fund .......... £ 900,000 $4,500,000
Head Office - - EDINBURGH
THOMAS HECTOR SM ITH, General Man. GEORGE B. HART, Secretary
LONDON OFFICE—37 NICHOLAS LANE, LOMBARD ST.. E.C
J. S. COCKBURN, Manager. J. FERGUSON, Assistant Manager
The agency of Colonial and Foreign Banks is undertaken, and the Accep-
tances of Customers residing in the Colonies domiciled in London, retired
on terms which will be furnished on application.

The Bank of Ottawa

ESTABLISHED 1874.

Lettersi?f Credit

Foreign Drafts
ISSUED

The Bank has correspondents in every commercial
city and travellers’ resort throughout the world.

LIST ON APPLICATION

THE METROPOLITAN BANK

Rapital Paid Up .. $1,000,000.00
serve Fund e o i .. 1,250,000.00
ndivided Profits .. e 104,696.38

s Head Office . TORONTO
*J. MOORE, President W. D. ROSS, General Manager

A General Banking Business Transacted

EASTERN TOWNSHIPS BANK

ANNUAL MEETING

Notice is hereby given that the Annual General Meeting of the
Shareholders of this Bank will be held at their Banking House in
the City of Sherbrooke on Wednesday, SIXTH DECEMBER next.
The chair will be taken at two o’'clock.
By order of the Board,
Sherbrooke, Que., Nov. 1st, 1911. J. MACKINNON, Gen. Mgr.

R

The TRADERS BANK OF CANADA

Capital and Surplus ......... .$ 6,650,000
Total Assets over ............ 49,000,000
Total Deposits over .......... 36,000,000
20 BOARD OF DIRECTORS:
C &, Warren, Esq., Pres. Hon. J. R. Stratton, Vice-Pres.
c gepfef, Esq , Guelph. W. J. Sheppard, Fsq., Waubaushene
* S. Wilcox, Esq., Hamilton. E.F.B. Johnston, Esq., K.C.y
* Toronto. H. S. Strathy, Esq., Toronto.
Auditor to the Board: Tohn L. Willis.
R . HEAD OFFICE: TORONTO
e trathy, Gen. Man. N. T. Hillary, Assistant Gen. Man.
+ M. Alley, Secretary. P. Sherris, Inspector

CAPITAL PAID-UP

$4,000,000

THE MOLSONS
PANK -« Tiees o

Incorporated by Act of Parliament, 1855.
HEAD OFFICE = MONTREAL

BOARD OF DIRECTORS:

Wn. MoLsoN MACPHERsON, President. S. H. Ewing, Vice-President
W. M. Ramsay H. Markland Molson Geo. E. Drummond

Chas. B. Gordon D. McNicoll James Evvior. General Manager

A. D. Durnrorp, Chief Inspector and Supt. of Branches W. H. DRAPER, Insp.
E. W. Waup, J. H. Campeerr and H. A. Harrizss, Asst. Insprs.

ALBERTA BRANCHES
Calgary Exeter Smith’s Falls Lachine Lock
Camrose Forest St. Mary's MONTREAL
Diamond City Frankford St. Thomas Cote St. Paul
Edmonton Hensall West End Brch.  St. James St.
Lethbridge Hamilton East End Brch.  St. Catherine
BriTisH COLUMBIA James St. Teeswater St. Branch
Revelstoke Market Branch Toronto St. Henri Br'nch
Vancouver Highgate Bay St. Cote des Neiges
Hastings St. Iroquois Queen St. W. Maisonneuve.
Main Street Kingsville Trenton Market and
MANITOBA Kirkton Wales Harbor Branch
Winnipeg Lambton Mills Waterloo Pierreville
Main St. London West Toronto Quebec
Portage Ave. Lucknow Williamsburg Richmond
ONTARIO Meaford Woodstock Roberval
Alvinston Merlin Zurich Sorel
Amherstburg Morrisburg QuEBEC St. Cesaire.
Aylmer Norwich Arthabaska St. Flavie Station
Brockville Ottawa Bedford St. Lawrence
Chesterville Owen Sound Chicoutimi- Boulevard Brch.
Clinton Petrolia Drummondville St. OQurs
Dashwood Port Arthur Fraserville St. Thérese de
Drumbo Ridgetown and Riviere du Blainville
Dutton Simcoe Loup Station Victoriaville

Knowlton Waterloo

AGENTS IN GREAT BriTan anp Coronies—London and Liverpool—Parr’s
Bank. Limited. Ireland—Munster & Leinster Bank, Limited. Australiaand New
Zealand— The Union Bank of Australia Limited. South Africa—The Standard
Bank of South Africa, Limited.

FormiGN AGENTS France—Societe Generale. ~Germany—Deutsche Bank.
Belgium—Antwerp—La Bangue d’Anvers. ( hina and Japan— HonguKong aud
Shanghai Banking Corporation. Cuba— Banco Nacional de Cuba.

AGENTS IN UNITED STATES.—Agents and Correspondents
in all the principal cities.
co“ecﬂons made in all parts of the Dominion, and returns promptly remitted
at lowest rates of exchange. Commercial letters of Credit and Tra
~————— vellers Circular Letters issued available in all parts of the world

Almgy BRANCHES: ONTARIO
Appin Fort William Ottawa Thamesford
Arthye Glencoe Otterville Tillsonburg
Avon Grand Valley Owen Sound Toronto Branches:
Aylme, Guelph Paisley Yonge and Colborne
Ayton Haileybury Porcupine Yonge and Richmond
eton Hamilton Port Hope Avenue Road s
Bling gy Hamilton East Prescott King and Spadina
Bridgebwer Hamilton Market Putman Queen and Broadview
Browneor®  Harriston Ridgetown Yonge and Bloor Sts.
Bryce H-‘“e Ingersoll Ripley Gerrard & Main Sts.
Urges ines  Kenora Rockwood Danforth Avenue
Bllrlin stvme Kincardine Rodney Jones and Gerrard
Cal‘&i]lg i Lakefield St. Catharines Tottenham
haple Lakeside St. Marys Tweed
Cliforg Leamington Sarnia Vars
Olling Lion’s Head Sault Ste. Marie Wardsville
Drayion Lynden Schomberg Warsaw
D"&’denn Massey Spencerville Waterdown
Durhy Matheson Springfield Webbwood
Duttm:n Mount Elgin Steelton W. Ft. William
Elmipg Mount Forest Stony Creek Windsor
Blorg Newcastle Stratford Winona
Embyre North Bay Strathroy Woodstock
Embyy Norwich Sturgeon Falls Wroxeter
Fergua" Orillia Sudbury-
AL Tavistock
BRRTA SASKATCHEWAN MANITOBA
g:‘gary C:;Irose Saskatoon  Zealandia Winnipeg
Dr?f,ﬂ{, : Didsbury L tRoseto'«rr{n
helle orge egina
gf:i‘é'}{‘e e BRITISH COLUMBIA
en : i
Holden” Norrin " QUEBEC Vancouver
nson Stettler Montreal Fort George Stewart
ed Willow Loxpon.—The London City and Midland Bank.
AGENCIES : NEW York.—The National Park Bank-
! Cuicaco.—The First Nationak Bank.
o s Burraro.—The Marine National Bank.
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THE AUSTRALIA Estd. 1817.
: . 9 817,660
® Paid-up Capital = £2.817,
Reserve Fund 3\\%{?: 1,872,695
e r 1 n g a n Reserve Liability ’;Eg 2,817,660
of Proprietors T E \
Aggregate Assets, y e
of Canada 30th Sept.. 1910, 27,508,015

BEGIN TO-DAY TO SAVE

This Bank encourages thrift. One dollar
opens a savings account and begins to earn
you interest. The saving habit grows.
Begin by opening an account to-day—
$1.00 will do it.

Head Office - Cor. King and Bay Sts., Toronto

Branches:
Adelaide and Simcoe Sts. Broadview and Wilton Aves.
Queen St. and Jameson Ave. Wilton Ave. and Parliament St.
College and Grace Sts. Dundas and Keele Sts.

£42,711,126

Head Office—Sydney, New South Wales.

LONDON BRANCH—29 Threadneedle Street, E.C.

The Bank has 319 Branches and Agencies, viz.:—159 in New S;Jl“tz
Wales, 87 in Victoria, 47 in Queensland, 5in South Australia, b
West Australia, 54 in New Zealand, 8 in Fiji,2 in Papua, 1 in Lon #
and has Agents and Correspondents all over the world. :

The Bank collects tor and undertakes the Agency of otlgrey
Banks ; opens documentary and other Credits, and transacts eV
description of Australasian Banking business.

e m—

Iy

THE BANK OF NEW BRUNSWICK
HEAD OFFICE — ST. JOHN, N.B.

Capital (paid-up) $900,000. Rest and Undivided Profits over $1,600,000.

Branches in New Brunswick, Nova Scotia,
Prince Edward Island, and in Montreal, Quebec.

R. B. KESSEN, General Manager

LA BANQUE NATIONALE

Founpep IN 1860
Capital - - - - $2,000,000.00
Reserve Fund - - - $1,300,000.00

Our system of Travellers’ cheques has given
complete satisfaction to all our patrons, as to
rapidity, security and economy. The public is
invited to take advantage of its facilities.

Our office in Paris (rue Boudreau, '7, Square
de I'Opera) is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

Union Bank
of Canada

Paid-up Capital - - $ 4,762,000
Rest and Undivided Profits - 3,591,000
Total Assets (Over) - - 57,000,000

London, England, Office,
51 Threadneedle Street, E.C.

RE—

A Branch of this Bank has been established in London,
England, at No. 51 Threadneedle Street, E.C., where
Letters of Credit and Drafts payable at all important
points in Canada and the United States, can be purchased,
and Money Transfers arranged.

A Visitors’ Room is provided for the convenience Qf
clients of the Bank when in London, to which their mail
may be addressed,

Correspondence solicited.

London {F. W. ASHE, . - Manager
Branch: (G. M. C. HART-SMITH, Assistant Manager

The Home Bank of Canada

Head Office - TORONTO

Province of Ontario —TORONTO—8 King Street West,
Church St., No 78; Queen and Bathurst Streets. Bloor and
Bathurst Streets, Queen and Ontario Streets, 1686 Dundas St.
(West Toronto), Broadview Avenue. ALLISTON. BELLE RIVER,
CANNINGTON EVERETT (Sub-Branch). ILDERTON, LAW-
RENCE STATION, LINDSAY, LONDON, MELBOURNE, ST.
THOMAS. SANDWICH, SUNDERLAND., TECUMSEH (Sub-
Branch), THORNDALE, WALKERVILLE.

Province of Manitoba—CRVSTAL CiTY, GOODLANDS
(Sub-Branch), GRANDVIEW, LYLETON, N EEPAWA, WINNIPEG.

Province of Saskatchewan—MOOSE JAW, SINTALUTA,
WELWYN. WEYBURN. ;

Province of British Columbia—FERNIE,

The Canadian
Banking System

Branch bank management, duties of
head office employes, inspection, note
issue, the teller’s duties, and many other -
phases of Canadian banking are most
ably explained in H., M. P. Eckardt’s

Manual of Canadian Banking

The clearest, most concise book on the
branch bank system ever written,

Postpaid anywhere - $2.50

PUBLISHED BY

The Monetary Times, Toronto
/
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\

COnservative Investments

An Object Lesson from France

oo ltis
‘anestorsg?;\e]::any accepted as a fact that there are proportionately more
Of thig cond-t<raﬂﬁe than in any other country. The reason usually given
thrifty peopllemn is the extreme conservatism of the French. With these
i the rule seems to be ‘‘Safety first; interest afterwards.”
ed if our p:o ‘Fte.rCStS of the individual and the Nation would be promot-
tiong Where i{z e,instead of venturing their savings in speculative propost-
fenchman ;;Sds‘,) often lost, were to cultivate this attribute of the thrifty
hr ;h nd invest in securities which will be permanently safe.
the B°nds{§0f e most convenient of such absolutely safe investments are
unds, anq this Corporation. They are a Legal Investment for Trust
may be had in sums of One Hundred Dollars and upwards:

Send 1, ;
Or specimen Bond, copy of Annual Report, etc.

CANADA PERMANENT

MORTGAGE CORPORATION
STREET 5 = 5 TORONTO

\ ESTABLISHED 1855

TORONTO

The Hamilton Provident and Loan Society

HALF-YEARLY DIVIDEND No. 81.

Notice is hereby given that a Dividend at the rate of seven
per cent. per annum has been declared for the half-year ending
Dec 31, 1911, upon .lhc paid-up Capital Stock of the Society, and
that the same }\'xll be payable at the Societys Head ( e
Hamilton, Ontario, on and after Tuesday, the 2nd day of January
1912.
The transfer books will be closed from the 15th to the 3lst
December, both days inclusive. By order of the Board,

C. FERRIE,
Treasurer.

Hamilton, 20th Nov., 1911.

THE

Huron & Erie Loan & Savings Co.

Incorporated 1864

o : 3 Directors:

ity REDlr;{. K.C., President.

P {Fox, Vice-President.

G + LEONARD, Vice-President.
ORGE T. BRowN.

F. R. EccLgs, M.D-
H. E. GATES.

JoHN LABATT-

WM. SAUNDERS, C.M.G.
Hume CRONYN.

M ;
3in Offices: 442 Richmond Street, LONDON
Branches:

Market Square,
LONDON

\

366 Talbot St.,

REGINA, Sask. ST. THOMAS

\ Syt

Loan and Savings

The RELIANCE Company of Ontario
84 King Street East - TORONTO

JAMES GUNN N. H. STEVENS H. WADDINGTON C.R. HILL

President Vice-President Manager Secretary
Permanent Capital, fully paid ....$ 785,010.00
ARBEIE T s s osis Sl Shn e b MR . 2,019,418.56

DEPOSITS subject to cheque withdrawal. We allow interest at 8%
PER CENT.. compounded quarterly on deposits of ONE DOLLAR and
upwards. DEPOSIT RECEIPTS issued at 4%. DEBENTURES
issued in amounts of $100 and upwards for periods of 5 years with
interest at 5 PER CENT. per annum payable half-yearly. (Coupons
attached) Moneys can be deposited by mail.

The Ontario Loan and Debenture Co. L ON, Ot

Capital Subscribed, $2,000,000. Paid-up, $1,200,000. Reserve Fund, $850,000.
Denentures issued for two to five years with half yearly coupons.

Principal and interest payable without charge at any
o branch of Molsons Bank. Legal Investment for
Trust Funds.
Total Liabilities, $2,731,783. Total Assets, $4,872,943.
o Mortgage Loans on Improved Real Estate.
A. M. SMART, Manager

\

THE STANDARD LOAN
COMPANY

eent.‘”ee offer tor sale debentures bearing interest at FIVE per

an abg(,]r annum, payable half-yearly. These debentures ofter

have o utely ?afe and profitable investment, as the purchasers
T Security the entire assets of the company.

Pital and Surplus Assets, $1,350,000.00
Total Assets, $2,700,000.00

Pres;
d, A, DENT VICE-PRESIDENTS
A. KAMMERER W. S. DINNICK, Toronto
R. M. MacLEAN, London, Eng.

Rigy H DIRECTORS
DAVH?N- LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G.
o R. H. GREENE  HUGH S. BRENNAN

II..:,'V 0 L. HORTON  A. J. WILLIAMS
ffice: Corner Adelaide and Victoria Streets, - TORONTO

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY
#Masonic Temple Building, London Canada

Interest at 4 per cent. payable half-yearly
on Debentures.
1. H. PURDOM, K.C., President NATHANIEL MILLS, Manager

5% DEBENTURES 5%

For a limited time we will issue debentures earning
5% interest payable half-yearly
The Dominion Permanent Loan Company

12 King Street West, Toronto
HON. J. R. STRATTON, President F. M. HOLLAND. Gen. Manager

\

Log :
Esg°n & Canadian Loan & Agency Co., Ltd,
B 51 YONGE ST., TORONTO
e apital, $1,000,000. Reserve, $340,000.  Assets, $4,391,00%
4 ures issued, one hundred dollars and upwards, one to five years:

T ¢

Qg:h"'ize:"lrt. Interest payable half-yearly, — These Debentures are ad
and §, 2"ustee lovestment. Mortgage Loans made in Ontario, Mani-
askatchewan.

w j R,, Screetary.

V. B. WADSWORTH, Manager

Agricultural Savings and Loan Company
LONDON - ONTARIO
Pald-up Capital, $630,200 Reserve Fund, $365,000
Assets, $2,490,919.84

. J. REID, Pres. Tuomas Bearmig, Vice-Pres.
DIRECTORS {T. P. McCormick T. H. SWALLMAN M. MASURET
Money advanced on improved farms and productive city and town
properties, on favorable terms. Mortgages purchased. Deposits received.

Debentures issued in Currency or Sterling.
C. P. BUTLER, Manager.

\

T _
HE TORONTO MORIGAGE COMPANY

G Office, .13 T

n'mhl Pald-up ce, No. 13 Toronto Street . $724,550 00
Jotay oo S, 38,000 00
resig R TG S e e s RT008 07

€ HON. SIR WM. MORTIMER CLARK
5 ‘ LL.D W.S.,K.
Debeng,, Vice-Pres., WELLINGTON FRANCIS, K.C,
Sece tm-ezv. issued to pay 4%, a Legal Investment for Trust Funds.
Loang S received at interest. withdrawable by cheque-
made on improved Real Estate, on favourable terms.
WALTER GILLESPIE, Manager

Manual of Canadian Banking

By H. M, P. ECKHARDT
$2-50

Postpaid to any country - -
Orders for third edition now received by

THE MONETARY TIMES
62 CHURCH STREET : : TORONTO, ONT.
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WE OWN AND OFFER

$20,000
Ontario Township

STRAIGHT TERM DEBENTURES
INTEREST HAL F.YEARLY
— TO YJIELD —

4.907

FULL PARTICULARS UPON REQUEST.

A milius Jarvis & Co.

(Members Toronto Stock Exchange)

JARVIS BLDG. - - - TORONTO

GOLDMAN & COMPANY

BOND DEALERS

CORRESPONDENCE INVITED

HOME LIFE BLDG. - TORONTO

SAFES - SAVE - PROPERTY

——— THAT IS A ————

TAYLOR SAFE WILL

ok b TAYLOR 2

TORONTO SAFE WORKS

et

/

CABLE ADDRESS
“BLAIKIE " ToRONTO

A B C CODE
S5TH EDITION USED

MEMBERS TORONTO STOCK EXCHANGE

Positive Protection
FROM FIRE

is a matter of vital importance
Every Man

who is at all interested in the SAFE KEEPING

OF . BONDS, STOCK CERTIFICATES,

DEBENTURES, POLICIES, and all valuables
of this nature.

to

The Imperial

Guarantee & Accident

Insurance Company
of Canada

46 King Street W. -  Toronto

Our Bonds Protect You against defaulting employees
If you need a bond write us

Our Policies—accident and sickness —protect youagainst
loss from disablement

' Subscribed Capital $1,000,000
IMPERIAL PROTECTION
E. WILLANS, General Manager

AND VAULTS

Have proven that they are the most absolutely
reliable by their records in all of Canada’s big Fires:

ASK FOR OUR CATALOGUE. .

GALT, ONTARIO, CANADA.

QUEBEC AGENTS:

e
Ross & Greig, 412 St. James s
Montreal, Que.

BRITISH COLUMBIA AG

Robt. Hamilton & CO»
Vancouver, B.C.

WESTERN BRANCH
248 McDermott Ave., Winnipeg,
Man,

MARITIME PROVINCES:
13-15 Dock St., St. John, N.B.

-

_/

Goldie & McCulloch
FIRE-PROOF SAFES

The Goldie & McCulloch GO

ENTS

.
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ORONTO’S EXTRAVAGANT IMAGINATION.

CANADIAN BANK FOR AUSTRALIA. }

Ist tzhe ratepayers of Toronto will be asked on January
Neyw VOte, on by-laws aggregating $10,000,000, a heavy
tube sg}?r s gift to the civic expense account. With the
eme deleted, the amount would be halved,
0P()'Sgalthe Hydro'Ele_CtriC and the Bloor Street viadu?l
extras’ both ‘?f Wh.‘Ch .ShOUId .meet with success. It is
€nter :’;ligant lmagmf‘tlon which allows tube railways
e transportation situation of a city of less than

s“g’;o; Populatio;}_ It is well to know, also, that the
Suby 4 elc.l exgendlture of $57000,000 on three miles of
ginn}i’n ines is but the thin end of the wedge af]d the
Cost g of a scheme planned for a system estimated
Year the £ » e 000, and to be completed by 1921, the
Street pni) city will have an opportunity to acquire the
but it ial way company. This may be excellent ambl%lc')n,
Even fs not good business. It may not create competition
the c’it or 'When the prOpOszd tube scheme is comple.tc,
it rg’ Vﬁfll'l be able to acquire the street railway, making
tube r;_?lfllpal. monopoly. If the city has an elaborate
Pete Wilt}:vz.iy in 1921, the street railway may also com-
Createq ok the' city gets both systems, the debt
anci would be entirely out of proportion to Toronto’s

Cal strength.

leavin
Pr

flwizhe proposed tube system is an extravagant and
bl C attempt to solve a complex transportation pro-

plica;: an endeavor that will make the pOSitiOI’l more com-
al'l'iveed in 1921, a year when a natural solution will

d Tubes for Toronto is akin to an automobile for

Civie Omestic. The ratepayer who does not allow his

Vote Pride 1o carry him beyond his business sense Wwill
against the tube scheme.

‘1910 were

While Mr. D. H. Ross, the valued Canadian trade
commissioner at Melbourne, naturally hesitates to advo-
cate the establishment of a Canadian bank in Australia
or New Zealand, he again reminds us in a recent report
that neither Canada nor the United States has a branch
bank in those countries. At present nearly all bills of
exchange are negotiated either in New York or London,
which causes much inconvenience through the bills of
lading covering Canadian shipments to Australia being
so much delayed in transit that the steamers are dis-
charged before the necessary documents have arrived.
Shipments cannot be passed through the customs without
invoices, and the production of bills of lading are also
necessary in order to obtain delivery from the steamers.
Storage charges on the wharfs accumulate and add to
the cost of the goods in the warehouse, besides causing
friction and annoyance between importers and agents
for Canadian manufacturers and exporters.

The exports from the United States to Australia in
valued at 47,659,150, and from Canada
/802,045, aggregating £8,461,195, and the assumption
is that a Canadian bank, with branches in New York
and Australia, would secure the greater portion of these
profitable exchanges. The last two cargo steamers from
Montreal arrived at Melbourne before the shipping docu-
ments came to hand, and it is imperative, in the interests
of Canadian trade, that exporters should endeavor to
remedy such a serious disability. Some large importers
have recently made strong representations to a leading
Australian bank to establish branches in Canada and
New York to overcome these difficulties.

In view of these circumstances, a Canadian bank
may feel justified in entering that field.
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GIVING GOOD NAMES.

SMALL CHANGE.

The public man who values his good name in
Canada should take greater care of it. A good. name
is an excellent asset. A good name abused is a bad debt.
In the promotion of a new company, referred to in these
columns recently, the names of eighty of the best-known
men in Canada were secured as founders of the company.
One prominent gentleman, included in the list of found-
ers, writes The Monetary Times: “I do not know any-
thing about this company at all, nor have I heard of it.
I am taking means to have my name stopped being
used.”” As a matter of fact, he signed a founder’s cer-
tificate two years ago, although he has written “a dozen
times’’ since, cancelling his signature.

We sent to many of the gentlemen named as
founders of the company—which has been in the course
of organization for at least two years—a letter drawing
attention to the fact that their names were being utilized.
One reply says: ‘‘I signed the subscription list because
I saw that a good number of prominent citizens of Mont-

real had also signed it.”’ Another says Nl took. ia
founder’s share because of the names of the men who
appeared to be interested in this enterprise.”” A pro-

minent Western man writes :* ““The promoter showed me
the names of some prominent gentlemen in, Montreal and
elsewhere that had agreed to take shares in his con-
cern.’”’ The mayor of a leading city says: ‘“After having
seen by the names on a list submitted that the organi-
zation met with the approval of most of our best citizens,
I subscribed.’

These examples are sufficient to show that on the
strength of names were many others obtained. Few of
these founders know anything of the company save that
Sir Somebody or.the Honorable Someone was the signa-
ture ahead on the list. This is a bad feature of Canadian
company promotion. If we desire to maintain our good
credit at home and abroad, founders and directors must
not give their names to an enterprise unless satisfied
personally that the promotion is worthy and that the
undertaking has at least the elementary prospects of
success. To give the use of a good name because it is
stated that some other prominent man has already done
so0, is dangerous in many ways.

THE MONTREAL HARBOR COMMISSION,

It will be an unwise policy that dictates the removal
of the present Montreal Harbor Commission to make
room for office-seekers of the new régime at Ottawa.
Messrs. George W. Stephens, C. C. Ballantyne and
L. O. Geoffrion have pursued a course of development
on the St. Lawrence waterway and at the port of Mont-
real which has excited admiration and raised the envy
.of rival ports in other countries. Montreal is, and will
always be, the first and the national port of Canada. It
is rapidly gaining place as one of the most important
ports of the North American continent. The members
of the present Harbor Commission have been untiring
in their efforts to achieve results' worthy of Montreal,
endeavors 'which have met with unqualified success.
Surely political 'scalp-hunting can be spared in such a
case! i\

—_—

The Farmers Bank double liability pill is a bitter
one, but we fear that the government cannot prevent it
being swallowed. -

* * %

The provincial premiers will confer at Ottawa in the
spring, and some of them hope that the spring will
develop into a subsidy flood.

New canals have appeared on Mars according to::
announcement from Lowell observatory. The busy =3
tians may yet beat the Panama and Georgian Bay ¢4
builders.

* * * *

atch

So long as 16,000 people will watch a Rugby m]ast

while the mercury is at low ebb, as in TOI'Ontooee
week, we may rejoice that the worship of Diana €X
that of Mammon.

* * * *
3
The prospectus of the International Insuranceé foﬂ]
pany, of Edmonton, is notable for what it does DO
about the managing director’s previous company an
$62,000 operating deficit thereof.
* 2 * *

ted DY

o ; . ura
The latest advertising campaign inaug 5005

the Toronto Street Railway is publication of the relot .
for delays and defects in the service. What b 1
business would be done if we all followed that exa

LI 3 » .

Half of Champ Clark’s time is occupied m talkdn®
annexation of Canada and the other half explaining c
he did not mean it. The Wall Street Journal asks
to oblige by annexing Champ Clark, but We
enough fireworks at Ottawa now.

* * * *

i
Another delay in the revision of the Bank Ac: d
suggested. The charters expired on July 1st, 191D ‘hi’
were renewed for one year. The proposal to extel™ .,
charters for another year probably will not meet Wit
approval of the business and banking world.

. /

The
of The Monetary Times

Annual Number

will be published on
January 6, 1912

More than 170 pages, illustrated
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ARSENIC, IRON PYRITES, MICA, SALT.

Purgy:
SUit of Potash—Salt Wells at Goderich Examined.

3y 4
mﬂleh? 1;1 ;he silver-cobalt ores of the Cobalt mines, Ont., treated
Alics reconts’ the Copper Cliff, Deloro and Coniages refining com-
of refine vered and marketed 1,524 tons of arsenic in the form
of arsenje arsenious acid or white arsenic. The total quantity
18, 80 th in the Cobalt ores raised during the year was 4,897
the Ores at 3,373 tons are to be accounted for as contained in
yond do?llll)d concentrates exported and treated elsewhere.
and the £ t a considerable proportion of this arsenic is lost,
: sequelltlll] arsenical contents of the ores raised at Cobalt
ho ya, 2l of utilization.
to the ua ue placed by the smelting companies in their returns
as 479 7OI<:)eau of Mines upon the 1,524 tons of white arsenic,
ton of ’ar ) an average of 2.31 cents per pound. The consump-
and gipq iimc has not kept pace with the increase in supply,
from g, ..° Oopening of the Cobalt mines the price has fallen
Ungep 47, OF ©€Ven seven cents per pound, to less than three.
f new s: se conditions, there is no incentive for the opening up
Plekel, o, urces of this article. There are many deposits of mis-
Contents o 01 them auriferous, in Ontario, but unless the gold
rsenjq than be extracted at a profit without reference to the
Dresent . orc, 18 little likelihood of their being developed while
3 econdltlons prevail. 5
12 the m;ses of arsenic are many—in medicine; as an insecticide,
brilligne nufacture of pigments. and also in imparting a peculiar
¥ to plate and other glass. e

on
Pyrites Deposits of Ontario.

gt :
- °"eh?w§ynte deposits of Ontario yielded in 1910 33,812 tons
® out ult‘;th- at the mines $98,353, an average of $2.90 per ton.
la"gest Pr in 1909 was 28,946 tons, valued at $78,170. The
Oteurg ulx)ldOducer was the Helen iron mine, where the pyrite
are mgy w-er unusual conditions. Bodies of finely granular ore
hang tlﬁh enclosed in iron ore, and much care is required in
almogy o UheM, since when cut into, the pyritic sand runs out
: > Ifrl'_eely as water. .
Works gy icholls Chemical Company, whose mines and acid
1% 8nd§ at Sulphide, Hastings county, raised a good deal of
Orthlang ;. ccontly much enlarged its acid-making plant. The
ltaseq by riine at Rib Lake, Temagami Forest Reserve, was
¥ to ]YstMr. C. B. Stranahan and worked by him from 23rd
oo Taigeq September, 1910, during which time considerable ore
Queeng 0 and shipped. The Canadian Sulphur Ore Company at
Werg 1,0y 2 A1d the Ontario Sulphur Mines, Limited, at Tweed,
entg ff? goaged in opening up deposits of pyrite and made
re.
Ju’let}loenlarg? bodies of pyrite at Lake Minnetakie, near Superior
he N, vhich have been under development for several years
but lag Orthern Pyrites Company, sent away none of their out-
\rable scy]eal-" but will probably enter the market on 2 consid-
Workeq i€ in 1911. The geology of the neighborhood has been
out by Dr. E. S. Moore. =

B
*duction for Five Vears.

1) 3
iroy Pl;;ifonovg'u}g table shows in brief form the development of
€8 mining in Ontario from 1906 to 1910:

S
v 't:sh?s%‘-”e' 1906. 1907. 1908. 1909. 1910.
lug g LPPed. .. .tons 11,090 15755 20,070 28,946 33,812
Work ey 0: - - - $ 40,583 51,842 69,980 78,170 98,353
Wageq . employed.No.. 128 137 132 .- 182 227
: paid...."... s 57,580 75365 95,740 104,687 117,191

8 :
the vs“’]:ar, it will be observed, the yearly wage-bill has exceeded
of eﬂ? f the output. This condition is due to the fact that
hae. ooposits, including the largest, have been continu-
tite oL, development, and have not yet begun to ship in
Y. There are numerous bodies of pyrite in the province
. axtensive, upon which no mining has been done.
T.he chi railway communication is, in part at least, the cause.
Nityi, a;»f ‘u‘se.of iron pyrites is in the production of sulphuric,
rep]ace dd mixed’’ acids, for which purpose it has of late years
Ay, Bative sulphur where transportation charges gavo it an
ey rge in the market. By ‘‘dead-roasting’’ the pyrite the
oy o, “Maining after the sulphur is expelled can be used as

80,
wie of th

Oy
tp;t of Mica and Salt.
he output of the amber mica mines of Ontario in 1910 was

ﬂome

W

°0bbe hat gl‘egter than in the previous year, being 513 tons of
‘73,12 material, worth $85,294, as against 350 tons, worth

SS'denialn 1909." Producers were Loughboro Mining Company,
Messrs gl; Messrs. Kent Bros. and J. M. Stoness, Kingston:

injy.. Scriven and Whyte, Sydenham; Kingston Feldspar and
vel(;pn%e Gompany, Kingston; Dominion Improvement and De-
M, W nt Company, Perth; Mr. J. W. Trousdale, Sydenham;:
The mie L. McLaren, Perth; Mr. Rinaldo MecConnell, Ottawa.
tenae eoa came wholly from the deposits of Lanark and Fron-
OPery e unties, which furnish a standard article and have been
I’r_ovinc for many years. There is mica in other parts of the
N‘Pissine’ notably the districts of Muskoka, Parry Sound and
1 8 qopy but little has yet been produced in a commercial Way.
919 t and and consequently the prices for mica were better. in

an in the previous year.
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The salt production of Ontario varies comparatively little
from year to year. In 1910 the output was 84,071 tons, valued
at $414,978, while in 1909 it was 77,490 tons, worth $389,573.
The number of men employed in the industry was 202, and the
amount paid as wages, $114,056.

The Canadian Salt Company, Limited, whose plants are at
Windsor and Sandwich, is the chief producer of salt; others are
Western Canada Flour Mills Company, Limited, Goderich; Do-
minion Salt Company, Limited, Sarnia (this company took over
the works of the Empire Salt Company and the Cleveland-Sarnia
Saw Mills Company during the year); The Elarton Salt Works
Company, Elarton; The Gray, Young and Sparling Company of
Ontario, Limited, Wingham; The Western Salt Company, Lim-
ited, Mooretown; Ontario People’s Salt and Soda Company, Lim-
ited, Kincardine; Parkhill Salt Company, Parkhill; Exeter Salt
Works Company, Limited, Exeter; John Ransford, Stapleton.

Pursuit of Potash.

Many inquiries have been received at the Bureau of Mines
regarding deposits of potash supposed to have been found in
connection with salt wells at or near Goderich. These inquiries
were prompted by a despatch which received wide publicity in
the press, purporting to come from Berlin, Germany, and assert-
ing that such deposits had been located and a company formed
to work them. Inquiry was made on the spot by Mr. C. W.
Knight, assistant Provincial Geologist, but it could not be found
that there was any foundation whatever for the report, which
may possibly have had its origin in the controversy that has
for some time been on foot regarding the supply of potash from
the German deposits to consumers in the United States.

There is no doubt that the disecovery of potash salts in
quantity would be a boon to the agricultural interests of On-
tario, and indeed of the Dominion at large. Wood ashes, which
in the early days of settlement when the forest was being
cleared away and burned were plentiful and were largely made
use of for the extraction of potash salts, are now no longer to
be had in quantity, and our agriculturists are dependent for
potash upon foreign sources of supply, which means Germany.
There the potash deposits at Stassfurt are found in association
with common salt, and no doubt the persons responsible for the
report assumed that existence of galt at Goderich was a suffi-
cient basis for diagnosing potash there as well. There is no
evidence that such is the case. Indeed, there is evidence to the

contrary.

Salt Wells at Goderich Examined. ;

That eminent chemist and man of science, the late P, T,
Sterry Hunt, made an examination of the salt wells at Goderich;
and especially of the diamond drill cores taken from the deep
borings made by Mr. Attrill at that place many years. ago. Dr.
Tunt’s report is published in the report of the Geological Sur-
vey of Canada for 1876-7, and states that the cores were care-
fully tested for salts of magnesia and potash. In no case were
;myﬂ appreciable quantities found. Samples of salt: of the pure
white variety and also of the dark-celoured, low-grade material,
were taken by Mr. Knight and were analyzed by Mr. N. L.
"'urner, provincial assayer, who reported a trace of potash only
in each sample. So far the result of inquiries has been nega-
tive. In the case of a brine from across the lake in Michigan,
four analyses gave fairly concordant results, showing nearly 38
grammes of potassium chloride per litre,” while the sodium
chloride gave 197 grammes.

— >

TRUST AND LOAN COMPANY OF CANADA.

The net profits of the Trust and Loan Company of
Canada for the six months ended September 3oth, amounted
0 £40,641-6-11, and after carrying to the reserve fuad the
moiety of proﬁts. over dividend at the rate of 6 per cent. per
annum, as required by the Trust and Loan Company of
Canada Act and royal charter, viz., £106,570-13-5, the amount
at credit of revenue, including £2,001-11-6, brought forward
from March last, was £35,072-4-11.

Out of this amount the directors have placed £7,725 to
the special reserve account (bringing the amount of this
fund to £75,000), and provided . £1,741-10-3 for - <he income
tax, leaving a balance of £25,605-14-9, available for distri-
bution.

The directors have decided to distribute out of this
balance of £25,605-14-9 an interim dividend at the rate of 6
per cent. per annum, and a bonus of 1 per cent., for the six
months, making together a rate of 8§ per cent. per annum,
both.free of income tax, on the paid-up capital of .the com-
pany, exclusive of the current issue of 10,000 shares, leay-
ing a balance of £3,605-14-9 to be carried to the credit of the
current half-year’s accounts. J

During the period embraced by these accounts the re-
serve fund has been charged with £g,702-12-0 for deprecia-
tion in the value of investments. held in England, and
£687-1-10 has also been charged against it for loss on.se-
curities realized in Canada. This fund .now . 'amounts to
£201,806-18-11, Ccompared with = £282,812-10-9 on the 31st
March last, being an’ increase of £9,084-8-2 as shown in the
annexed statement on the reserve fund accounts.
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NEW INCORPORATIONS.

Ninety Companies Have Been Cranted Charters—Many are
Industrial Concerns.

Ninety companies were incorporated last week with a
total capitalizat on of $18,101,000. S.ven have capital of a
million dollars and over as follows:—Gold Crest Mines,
Toronto, $2,000,000; Superior Coal Company, Lethbridge,
Alta., $1,500,000; Metropolitan Loan and Investment Com-
pany, Edmonton, Alta., $2,000,000. The following were in-
corporated with capjtal of $1,000,000:—Canada West India
Company, St. John, N.B.; Eastern Canada Power Company ;
Montreal, and Conduits Company, Toronto,

The Cedar Rapid Manufacturing & Power Company
has asked permission to ‘ncrease its capital stock from
$250,000 to $10,000,000. The par value of the stock is $100
a share,

The companies chartered by provinces were:—q2 Al-
berta; 19 Ontario; 17 Quebec; 10 Saskatchewan, and one
each Manitoba and New Brunswick, .

The following is a list of the charters granted during
the past week. The head office of each company is situated
in the town or city mentioned at the beginning of each
paragraph. The persons named are provisional directors:—

Loreburn, Sask.—J. R. Hepburn, $35,000.

Cleichen, Alta.—Alberta Transfer,, $20,000.

Banff, Alta.—Gateway Orchards Company, $25,000.
Red Deer, Alka.—Federal Investors’ Corporation, $75,000.

Keeler, Sask.—Keeler Twentieth Century Social Club,
$6,0c0.

Hanley, Sask.—Western Farmers’ Supply Company,
$50,0oo;

Strathcona, Alta.—Crescent Heights Land Company,
$25,000.

Edensville, Alta,—Meecting Creek ' Trading Company,
$10,000.

Magrath, Alta.—Hodges & Weston Land Company,
$75,000.

Moose Jaw, Sask.—Saskatchewan Stock & Grain Ex-
change, $250,000.
North Battleford, Sask.—North Battleford Manufactur-
Company, $50,000.
Renfrew, Ont.—Stewarts,
M. Austin, R. C. Wilson,
Kingston, Ont.—Robertson’s, $100,000; C. A. Macpher-
son, A. Orr, W. H. Graham.,
Shelburne, Ont.—H, White
White, E, Berwick, R. A. Riky.
Paris, ont.—Nokomis Oil & Gas Company, $90,000; R.
Thompson, R. E. Haire, J. L. Thompson.,
Regina .Sask.—Standard Land Company,
Parkdale Development Company, - $50,000,
Black Lake, Que.—Standard Cement Company, $400,-
000; J. OQuellet, A, E. Hudon, T. Chretien.

Quebec, Que.—Macpherson Company, $1,000; W. M.
Macpherson, G. B. Ramsey, L. A. Reinhardt.

Huntsville, Ont.—Bigwin Island Land Company, $100,-
00o; C. O. Shaw, J. W. McKee, W. J. Moore.

Grimsby, Ont.—Grimsby Soap Works, $50,000; J. W.
Van Dyke, F. A. Van Dyke, M. L. Van Dyke.

Pincher Creek, Alta,—Castleview Ranching Company,
$10,0c0. Pincher Creek Rink Company, $10,000.

Sorel, Que.—Metallurgic Enterprises Company, $10,-
0o0; V. A. Bourgeois, R. LaRochelle, C. Thibault,

ing'
$100,000; G. B. Ferguson, J.

& Company, $60,000; H.

$200,000.

Peterborough, Ont.—Standard Blend Tea Company,
$40,000; J. H. Spence, M. C. Cameron, J. S. Emery,

Saskatoon, Sask.—G. H. Clare & Company, $50,000.
Store Fixtures, $50,000. Mutual Investments, $73,000.

Hull, Que.—Gatineau Graphite Mining Company, $4o,-
000; D. E. Brill, D. Olmstead, J. A. Fummerton, Ottawa.

Ottawa, Ont.—Major Hill Taxicab & Transfer Com-
pany, $100,000; A. Haydon, J. P. Ebbs, Miss L. Barber.

Windsor, Ont.—Canadian Two in One Auto Company,
$200,000; S. S. Cole, F. A. Smith, F. E. Bowen, Detroit.

St. Coeur de Marie, Que.—La Compagnie d’Aqueduc de
Saint-Coeur de Marie, $20,000; J. Fleury, M. Savard, E.
Lemay.

Victoriaville, Que.—La Compagnie Thibault, $20,000;
O. Thibault, Montreal; C. Thibault, P. E. Thibault, Vic-
toriaville. ,

l

e ub-
Winnipeg, Man.—Canadian Israelite Printing Sfotf
lishing Company, $5,000; J. E. Reynolds, M.
Anderson, 000"
St. John, N.B.—Canada West India Company, $ille,; G

000; B. F. Smith, E. S. Kirkpatrick, East Florencev:
Neal, Debec. 400

Lethbridge Alta.—Alexander Milling Company, i$‘ Nfine
Superior Coal Company, $1,500,000. Adams Coa
Company, $25,000.

St, Thomas, Ont.—Elgin Oil & Gas Company,
G. W. Smiley, B. S. Harder, .St. Thomas; J. L. E
Chatham Township. o

Medicine Hat, Alta.—A. P. Burns Contracting Con:g o
$30,000. Wetmon Realty & Investment Company, 4
International Supply Company, $200,000.

i
Hamilton, Ont.—Street Realty Company, $sozogg};he,5,
H. Levy, M. J. O'Reilly, A. H. Gibson. Chrisi¥yer
$40,000; P. Christopher, L, Christopher, G. ChIls $107
Edmonton, Alta.—Great West Nursery Compam§25 ;
000. Athabasca & Northern' Townsites Company, a’n &
Imperial Powder Company, $10,000. Metropolitan Trading
Investment Company, $2,000,000. Mount Robson §150°
Company, $10,000. Magnetic Wheat-Food CompanY’AIbeﬁa
0oo. Edmonton Rubber Stamp Company, $11,000. Stment
Realty Company, $25,000. Monarch Securities & In"eplanitz
Company, $50,000. Centra] Securities, $10,000. C-
Company, $25,000. Peace River Collieries. $200,000.

)
Toronto. Ont.—Corrugated Paper Company, $4O’g;?"
E. W. J. Owens, W. A. Proudfoot, H. J. D. Cooke'ter
duits Company, $1,000,000; I. S. Fairty, H. T. Hubl@ &
McNally. London & Canadian Securities, $500,000; Con-
Crofoot, M. R. Wadds, H. J. Coon. Gold Crest Mines OO0
pany, $2,000,000; Misses M. E. Lee and I. H. Hﬁ;mbly’
R. K. Barker. Farmer Brothers, $40,000; G. W. H&%. "g
C. A. Michell, E. Stewart. Joseph Harrison, $40,0003 panys
Sedgewick, A. G. Ross, L. Davis. Patterson Land Qon;air.
$500,000; W. Patterson, E. A. Patterson, N. R. Sinc¢ jriels
Montreal, Que.—Poirier Freres, $25,000; K. Popan)’v
A. Poirier, E. Delorme. Queen Dress & Waist ComPZ <
$50,000; A. Sommer, B. Sommer, T. Conroy. Eastern J’ack‘
ada Power Company, $1,000,000; F. G. Bush, H. W- ment
son, G. R. Drennan. Carillon Construction and DeVeloI;g-hy.
Company, $50,000; H. Miles, L. Gosselin, J. DoB 50,”
Metropolitan Engineering and Contracting Companys adial
000; E. G. T. Penny, A. H. Elder, P. F. Brown. Cana®y
Ice Company, $5005000; P. King, W. B, Converse,
Smart, J. W. Pyke. National Lime & Marble CO2
$275,000; W, T. Curran, A. E. Harvey, H. A. dC 1B
Northern Land Company, W. L. Bont,
Johnson, J. McBride. French Automobiles, $50,0°°’mpagy,

00,000
PjNeCor;

$150,000;

de Bray, E. Virolle, E. Major. Scriptograph CCBeiqﬂe'
8250,000; J. E. Warner, F. J. Bisaillon, L. J. o
Security Realties, $100,000; J. Robinson, A. PloWs
Robinson. : 000"
‘ Calgary, Alta.—Bonnie-Brae Coal & Quarries, $25i°e’som
Scandinavian Good Templar Building, $20,000. ;mDeVe'

Harmer & Huntley, $50,000. Elbow River Power 8407
opment Company, $500,000. Silver Heights Syndicate, .
000. British Colonial Investment Company,
Canadian National Investments, $1,000,000. ©C
Newspapers, $500,000. Calgary Chestermere
Development Company, $75,000. Enida Olive
$10,000. Manufacturers Locators, $100,000. Inter-Pro
ia] Lands Investment Company, $250,000. Oaklands qlind
Development Company, $18,000. Alberta Well Dl;: ¢
Company, $20,000. Adams Land Company, $15,000: F‘-ood
L. Tavender & Company, $20,000. Canadian Stock Com”
Company, $50,000. Lake Stuant Land & Development any
pany, $50,000. News Telegram Publishing ComPa™"
$150,000. Canada West Securities Corporation, $250{,est‘
Alberta Bottling Works, $20,000. Calgary Loan & IP
ment Company, $10,000. Beverly Heights, $30,000.

NOTES OF BIDDING.

Town site

anys
C"}mpvi aC

Seven offers were received for the Davidson, ‘Saslf-’ $16é_
000 5% per cent. 20-year skating rink and electric light and
bentures, which were awarded to Messrs, C. H., Burgess
Company, Toronto. ‘

For the $19,000 5 per cent. 30-year debentures of
ville, Sask., eight bids were received, one from Mo"
five from Toronto, and two from Regina. The awarl
made to Messrs. Hanson Brothers, Montreal.

Six Toronto and one Regina bond firm bid for the
6oo 5 per cent. 30 and 35-year waterworks, sewer, 0
and hospital debentures of Red Deer, Alta. The offé ats
Messrs. Wood, Gundy and Company, of Toronto, Was
cepted. ‘

Mel-
trealr
5

63+
$alk5

$10,00
anadla“
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LLOYDS OF LONDON.

Publje
Are Dissatisfied—want Creater Publicity Regarding
Their Methods.

In A
&oup °§x(§)alam1-ng some of the peculiarities of John Bull to a
(}h’“nberlah;1 adian visitors at Birmingham five years a8 Joseph
sduntries o i%ld: ““We are not only one of the most democratic
TVative county. face of the earth, but we are also @ Very 9ot
thng hag be utry. Our democracy is conservative. When a doc-
bions, it becen entertained, rightly or wrongly, for tWo genera-
g evidtintlomes a superstition, and then it is sacred.”? It was
B cxtremely rigid application of the doctrine of free
S, ery time and country that Mr. Chamberlain had in

By i
°b"erv;bli similar conservative attitude of the British mind is
eminenltli other realms than politics. The very respectable
Yaring jng, ¥ British institution known as Lloyds has done
Made anq rance for between two and three centuries, and has
ity foeal"ned a name for honor in its dealings and absolute
Ll"yds, Whr its clients. During all these ages nobody doubted
¥ tl}; eart}?se policies covered vessels and cargoes at the ends
ln(ﬁvihe method employed by this

du; ; >
3grog, :«1 underwriters in groups, who would gra

body was an association of

6 of ; nt a cer@am
Dersong «c; insurance under a policy. Ten, or twenty, or thirty
Wnder thisn the room,’’ as it is called, would assure a lump sum
to the pol'pOhcy by contributing so many hundred pounds each

icy for a certain period, some individual broker or

Agent goo;
eeing to the details for the group.

Co
; K iott;yol)em'tions Extended.
its °peratlin later years Lloyds began to extend the scope of
SUrance 01'11‘s to include fire and accident and other forms of
taing pfo The British Assurance Companies Act of 1909 con-
Provigeq 1‘; ision that it shall not apply to a member of Lloyds,
lchedu]e the complies with the requirement of the eighth
§ sum o} £at every underwriter shall deposit and keep deposited
been_gq); 2,000 until all liability under any policy igsued has
the Bom.darged- And further, ‘‘he shall furnish every year to
dter of thOf Trade a statement showing the extent and char-
iy, e fire and accident insurance business effected by

Lorge
+0rdy
Jects 02«11: came before the House of Commons >
at in Jj, nd confers further powers on Lloyds. For it provides
the ‘lndeeu of complying with the requirements above mentioned,
Sk Sec‘:vf’l'lter may put his premiums in a trust fund and fur-
Shape of rity to the satisfaction of Lloyds’ committee, in the
vailay) either a deposit or guarantee, or both, which shall be
Makip g @ solely to meet claims. But there is 1o provision for
public the accounts or the assets of such underwriting

8roy,
DS as other insurance companies have to do year by year.

Pupy
o ;A"'e Dissatisfied.
wlz here that public dissatisfaction has been shown. A
sitisfiog :v ants fire or accident insurance done by Lioyds is not
that o Bo have merely a certificate from Tloyds’ auditor
Qoo Al C and D have a deposit with that body which is
{80ty andequgte; he wants to read the accounts and the list of
Yer Co! satisfy himself, as he may do in the case of a char-
ber of tlllllpany, that his risk is safe. -Between May and Septem-
Ay, oy e present year several individuals, members of groups
IMothey S, went into bankruptey, having in one case 10 assets, in
Bie ¢ 1y 8 few pounds, for the satisfaction of claims against
Y creditors for insurance.
Tecant) can scarcely be wondered that
Imblici{ influential journals in London, have been calling for
tel’naty for Lloyds’ transactions. So unsatisfactory is the
 sup llv-e plan, permitted by the Act, of submitting to an audit
mentspfymg.a‘ guarantee (to Lloyds), instead of giving state-
that 1;? their business which the public can see and understand,
that. "] Policyholder of October 18th exclaims against the fact
Wha, 5, 1ve hundred and one underwriters avoid publicity by
a"lﬁitolj‘y be described as the back door method of lodging an
theiy ac:oﬁelétlf,i?ate with the Beard of Trade, instead of filing
nts.

Private bill which some months ago passed the House of
extends the ob-

individuals, and more

—_———————

WHAT DAUPHIN HAS AND WANTS.

D sl =
auphin is an enterprising town in Manitoba. These

the facilities Dauphin has according to the secretary of
oard of trade:—Unsurpassed location; rich surro nd-
abundant rainfall; excellent rail-
A s ; churches of all leading denom-
Sy e good stores with large stocks; a fine water
2 Spler good fire protection ; adequate banking facilities ;
a rosndld' market near at hand; cheap building material
Perous present; a promising future.
muchere is what Dauphin wants :—Many
i Dackr'nore capital ; several new industries;
Sty i Ing house; a tannery; 2 wood pulp mill;
h°rses .'the district; more cattle raising; more
D“blicii more dairy farms; more raising of roots;
V; due consideration: proper appreciation ;

are
the
ing

Way cfg“}l'fry; fine climate;
inag; cilities ; good schools ;

more people;
a pickle factorys;
more farm-
preeding . of
wider
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CANADIAN CAR AND FOUNDRY COMPANY’S
o REPORT.

Profits Were Satisfactory, put Not Up to Estimates
Made at the Time of Amalgamation.

While the earnings of the Canadian Car and Foundry Com-
pany were satisfactory for the year ended September 30, 1911,
it should be noted that the company ’s latest statement furnishes
another example of the over-optimistic estimates of earnings
made by the majority of merger promoters. The following fig-

ures illustrate this point:

Estimated eRTINgs, LOI0S . Lok s e ps St $1,500,000
To September 30th.

Actual earnings, 11 months, MO0 s s ms s mr e isinis 832,530

1,007,137

Actual earnings, 12 months, 19LL. o adeiavaieseves s

Estimated Earnings.
When the company offered $2,350,000 first mortgage 6 per
cent. gold bonds in 1910, the president stated with regard to
earnings:
¢¢The books of the Rhodes-

last five fiscal years, and of
Limited, for the last two fiscal years,

Curry Company, Limited, for the
the Dominion Car and Foundry
have been exam-

Company, g
ined by Messrs. Price, Waterhouse and ‘Company., and of the
COanada Car Company, Limited, for the last two fiscal years by

P. S. Ross and Sons. Based upon their audits, the net
of the properties now owned by this company, after
have been for the

MessTs.
earnings I
making adequate provision for depreciation,

last two fiscal years:

Rhodes-Curry Company, Limited,

year ending Dec. 31.... (1907) $230,425.18
Canada Car Company, Limited,

year ending Sept. 30.. .(1908) 446,366.05
Dominion Car and Foundry Com-

pany, Limited, year ending

July 31 (1908) 414,246.29

JES—

$1,091,037.52

¢¢The average net earnings per year for the above two fiscal
years have been over $1,000,000, or nearly five times the annual
interest on these $3,500,000 six per cent. bonds. This period has
been a very dull one for car builders, and business was obtained
under keen competition with plants running at only half capa-
city.

¢¢The savings in buying, selling, freight, administration and
manufacture with these three concerns combined should add at
least 40 per cent. t0 the net earnings without charging any more
for the output. I estimate that as a result of this consolidation
and the présent improvement in trade, the net earnings this year
will be at least $1,500,000, which is more than seven times the
interest on these bonds.”’

The inference, from the latest figures, is that the savings
and economies from combination were not as great as antici-

pated.

TLatest Year’s Figures.

The company’s pamphlet report for the year ended Septem-
ber 30, 1911, shows profits of $1,007,137, compared with $832,530
for the eleven months ended September 30, 1910; preferred
dividends, $385,000, against $320,833; common dividend, $7 7,500,
none previous year; surplus, $544,637, against $511,696; profit
and loss surplus, $1,056,334.

The general balance sheet as of September 30, 1911, shows
assets as follows: Cost of properties, $10,147,207; investments
at cost, $1,460,437; inventories at or below cost, $2,505,608;
bonds, stocks, ete., $53,110; accounts receivable, $2,102,293; car
trust notes, $248,189; bills receivable, $40,300; deposits on Gov-
ernment contracts, $70,114; cash, $198,080; deferred charges to
operations, $199,918; total, $17,025,352.

Liabilities—Preferred stock, $6,100,000; common stock, $3,
875,000; bonds, $3,500,000; purchase money notes, $400,000; bank
advances, $858,832; accounts and bills payable, $730,412; inter-
est acerued, etc., $90,466; preferred dividend, $105,000; reserve
funds, $309,307; profit and loss surplus, $1,056,334; total, $17,-

025,352

(1908) $302,121.27
(1909) 278,079.60

(1909) 382,335.16

$962,536.03

—-—

The Merchants Bank of Canada has opened a branch
at Wallaceburg, Ont., under the management of ‘Mt Lo P
Thompson.

Mr. H. W. Crossin, of the National
will assume a POSition with Employers’
tion, Toronto, at an early date.

Mr. W. E. Jardine, manager of the Bank of New Bruns-
wick, Fredericton, N.B., has resigned to accept a position
with the Bank of Vancouver, at Vancouver, B.C.

Mr. C. W. Spencer, of Montreal, is dead. He entered

the service of the Canadian Pacific Railway shortly after its
organization, and remained with it until about five years ago.

Surety Company,
Liability Corpora-
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HIGHER PRICES FOR RAW MATERIALS

Have Proved Factors in Increased Cost of Living—
Manufactured Goods ang Food Products.

: A significant fact in connection with the volume of talk
and discussion that has originated from that hackneyed
topic, the cost of living, is that in Canada the chief com-
plaint is made against the high prices of food products, and
not so much against manufactured articles.  This circum-
stance is made more plain when one begins to seek daty re-
garding the comparative cost to the consumer in the United
States and Canada of household furniture, crockery, stoves,
and other articles of domestic use. While every Government
Teport gives plenty of information about grains and fodder,
animals and meats, dairy produce, fish and other goods,
there is a remarkable paucity of material showing the cost
of certain staple manufactureqd products, .
.Those reports, which happen to be more elaborate in
t}g‘exr record of the output and consumption of manufacture,
give but few examples in each class of goods. For instance,

und.er th‘e following heads only ;—bedroom suites, bedroom
chau_‘s, kitchen cha}rs.and kitchen tables. The natural de-

duction from all thls. is simply that there has been little or
no demand for such information, due largely to the fact that

The increasing cost of eating to live, appears to be the back-
bone of the great economic problem, which is agitating the
consumer of the American Continent.
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Diagram Showing Course of Canadian, English and United
States Commodity Prices.

In 1908, Hon, J. S. Sherman, of New York, in the House
of Representatives, placed on record a document regarding
the advance in prices of various commodities as shown by
the consular reports from the different countries of the world,
No more striking proof than Mr. Sherman’s report is re-
quired to show how universal has been the advance in prices,
and consequently, how impossible it is to shoulder the re-
sponsibility for the cost of living upon the tariff.

Increase is Universal.

In Germany, for instance, there was a general increase
in the prices of al] commodities. In England, a free trade
country, cutlery, carpets, blankets, and other household
articles showed an increase in the selling price. The consul
at Athens, Greece, reported that while that ancient city was
once a very cheap place in which to live, in recent years the
prices of articles of food and other necessities has advanced
until they were as high, if not higher, than in America. In
Prussia, the prices of provisions increased greatly. Even in
India, the prices of food grains advanced rapidly and un-
precedently, 2

It is sometimes contended that the housewife in Canada,
because of our tariff, cannot obtain furniture and other do-
mestic necessities as cheaply = as can be purchased in the
United States. Those official facts and figures, available,
show that in this direction there is little, if any, cause for
complaint. Canada has been more fortunate than some
countries, for the tendency in the past decade has been one
of  decline in the prices of bedsteads, crockery, glassware,
table cutlery and silver-plated ware.

It is interesting to analyse th's situation . more closely.
Mr. R. H, Coats, in his sprcial Teport on who'esale prices
in Canada, obtained quotations for six representative lines
of furniture, namely; kitchen tables and chairs, dining-'oom

tables and sideboards, bedroom suites and iron bedSti’fs
In all lines of wooden furniture, a steady and pronot
rise occurred in prices during the past twenty years. there
In iron and brass bedsteads, on the other handﬁ line
Wwas a pronounced decline in the past ten years. e‘bout
quoted was a continuous pillar bed of shipping weight, alggo
seventy-five pounds. It showed a decline from $6.51 12 anu-
to $3.50 in 1909. The explanation offered by a lead}ngcmnada
facturer is that the manufacture of this article in G2
has reduced the cost both of brass and iron bedsteads: -

Manufactured in Canaaa,

The generar tendency in crockery and glasswa_lff?l,
cutlery and silver-plated ware was downward, especiaty T
ing the first half of the ten-year period. These 809 -éreal
manufactured chiefly outs.de of Canada, especially 11 1k
Britain, and the reduction in price is attributed lal'ge‘yv'are
trade competition. The rapid decline in silver-_p]ated ¢ for
in 1907 followed the opening of a large estabhshmenwv,
the manufacture of this class of goods in Canada. I“Lp ap
ments in the manufacturing process have bettered the
bearance of the goods. il

There was an advance of from 1> to 15 per cent. 1P
and tubs compared with 1890, and of approximately 3© ex-

table
dur

cent. compared with the low years, 1896-1897. The ug’ffg of
traordinary advance, however, is shown under the he s der”

brooms, which, in the closing days of 1gog, had <o uling
ably more than doubled, as compared with the prices T the
in 18g0. This, however, was largely accounted.for b’; the
scarcity of broom corn last vear following a failure © the
vield in the United States, the cost of broom corn f0 per
manufacturer having advanced from $8-$10 to $20-$24 28
ton. Apart from this advance, the price of brooms
fairly stationary during the decade from 1900 to 1910 7
The average index price for furniture 1n 18go Wds gver-
and in 1909 had increased to 127.6, a gain of 30.2. The aame
age price of bedroom sets in the United States in the.S -
period changed from an index number of 113 to 1455 g 10
room chairs from 113 to 145.3; kitchen chairs from,logl' tter
143.8, and kitchen tables from 103.9 to 138.6. This a]ast
item showed in the United States a decided increas® King
year from 124.7 in January to 145.5 in December. T2 tess
house furnishing goods as a whole in the United Sta of
there was a decrease of only o.1 per cent. in price, ~sreas-
the fourteen articles noted by the department having d¢€ ther
el and five increased. In Canada last year, on the - 16
hand, no change whatever occurred in the prices as .repthe
sented in household. furniture. No change occurred 12 for
figures for cutlery and very little change in the Dflcesdown
crockery and glassware. Wooden pails and tubs kept
to a low level reached in 1000.

Tariff and Foreign Plant.

st
It will be noticed that furniture accounted for the Iﬁgly
strongly marked increase in cost. It is possible to g1ve rt
the wholesale quotations from the official government repofor
but these are the more stable figures. The chief reasons the
the higher cost of furniture are increase in wages and 10 the
prices of hardwoods. It is sometimes contended tha'tlding
manufacturer who is helped and whose country’s upbul ad-
is being assisted by a properly regulated tariff, takes <5
vantage of these circumstances by retaining old tyP® .
machinery and plant. The inference is that such a ™
facturer competing with an up-to-date foreign plant
the tariff to counterbalance the inferior results of his fact
plant. In Canada, this is not so. Notwithstanding the ety
that there has been a marked improvement in the maChlna
for manufacturing furniture in this country during the Iz;ed
twenty years, which has enabled a finer finish to be Pait

0

on goods and more elaborate designs to be turned out g.eg'

the same or less expenditure, the two factors noted—W2 he
and hardwoods—have counterbalanced the effect O
superior machinery, De
Mr. H. R. McMillan, of the Forestry Branch ot the t0
partment of the Interior, says that whatever can be doné

2 lities
e

encourage the production of hardwood in suitable loca

in Canada should bhe done at once. Despite these a vige
factors, the Government figures show  that the'aVero -
monthly price last year in Canada for kitchen chairs, ©
mon spindle, as an example, were $3.36 per dozen Compaso,
to an average monthly price in the United States of s'ar.
Taking a longer period, the average price for the sameé of
ticle between 1890 and 1800, in the Domininn was $2.50 P
dozen and in the United States $3.82.

Raw Material is a Knotty Point.
peen

The question of raw materials to manufacturers has bly
a prominent one in many countries, but Canada probaany
has felt this phase of the question less than a good mtwo
nations. Commenting. on this, the London Times said, "
years ago: ‘““The steady advance in the cost of raw =,
terials, which is becoming a very serious matter, is du




December S o
il :

Tumbe :
@mparragfv:auses, chief among which may be mentioned the
I the consy smallness of the production, the great increase
d‘§tricts 2 én ption, the high cost of labor in the producing
Uibution olfl the effect upon production and wholesale dis-
€ cost to thamﬁmal restrictions.” This fact has affected
Often the ) e consumer of a large sumber of articles. “Too
b Price OFCluslon is hastily reached that the apparently
the mapys of a manufactured article is due to the desire of
from the acturer to create or maintain large profits. Aside
Of factor Question of wages, freight rates, the increased €ost
the acto¥ ;;tes, and many other important considerations,
WCtuate gay materials is vital and has a tendency to
ore widely the manufactured articles.

(0] ;
vy 'thél ]S)Ii)mr-m-ng up the averages of wholesale prices noted
1900, ray minion Department of Labor, it is scen that in
the }a5e materials were 13.6 points above the average for
aly g6 period, 1890-99, while manufactured articles were
tolloweq points above that average. In the recession which
factureq l:lntt-ll 1897 raw materials fell 23.2 wh'le manu-
910 rﬂicles advanced onlv 26.4 points. Between 1009
ang 2.3 SIe was a gain of 4.8 points in raw ﬂ‘at'l‘l:}]S
1910 shof;)vomt§ in ‘manufactured articles. = The statisfics for
those of th prices of raw materials at 42.6 per cent. above
drticleg | e base decade, and the prices of manufactured
7-1 per cent. above those of the base decade.

I Wt g
regar?ie?irnvmg at these conclusions, sawn lumber has been
lumber has raw material,  In as much as the advance 1.
Change ias been rapid during the past twelve years, somse
lumpye tn the final result would be caused by transferring
Showe, 0 the list of manufactured articles. The following

S t : i
€ ratio of the movement as between raw materials

and
m 2 §

anufactured articles, reckoning lumber in the latter:—
R No. of

aw ; articles. 1800. 1897 1g07. 1909. IOIO-
Manufgl;tenals SopaEay 6o 1198 0y7.67 2538 152.0 156.4

b ured articles ..157 107.7 93.0 122.8 117.2 110.7
etai ) ; A

o hou’St;elilled comparisons either of wholesale. or retail figures
While th old mecessities are impossible from official figures.
C e whole question of comparative prices as between

van,
) :;Isel?:d the United States is o delicate one, it would be
Price t'm‘ innovation if the department which published
Woulq ca istics in Canada, United States and Great Britain
of use onfer in order to collect information that would be
~statisticlsn making proper comparisons. A glance at the
ustria]avau-lable shows that the Dominion is yn.akmg great
ame timeStnde.s under present economic conditions, at the
creating common Prosperity.

Wa
8es are Increasing.

year\sNages, generally, are considerably higher than a few
. the tendency is still upward. Prosperity
anufactlgfler wages which, in turn, increase the cost of
€ mem ers and llvmg.generaflly_ Discussing this point.
th 0 orial of the civil service arsociation presented to
Vice m};ill Commlssionefs_431"13‘0i“t0d to inquire into civil ser-
fongitiq ters in 1907, said : “Extraordinary as the present
h*"l'i'zon nti,are, there is no sign on the industrial or economis
Which . at portends a .Fhange.._ The great prosperity in
Mdiga e whole country is rejoicing shows not the slightest
e of abatement. As a matter of fact, what signs
expan:ige point uniformly to continued industrial and trade
la of ?’ the only embarrassment that threatens being the
Teap th acilities—those of transportation in particular—to
e splendid harvest to the full. Prices. therefore, m°y

ex . - .
advanpcicst?fl not only to remain high, but to show still further

in 'Tihxf latest statistics show that the deposits, chiefly sav-
Savings ‘;)ur banks, post-office savings banks, Government
Per capi anks, loan and trust companies, amount to $07.75
earnerpﬁta. This means, broadly speaking, that the wage
home has settled his every day expenditures, purchased his
able 1, 1<1)usehold furniture and other necessities and is still
Sltuat;, ave a respectable margin for the bank. Add to this
e the fact that the denizen of North America is of
caDitard‘éngﬁ-“t temnerament. and we know, that the per
ecOnomic;So}Slggit'rsrflght be increased substantially by more

s following table shows the amount on denosit in the

Sav;

: Vings hanks of Great Britain and other countries i—
Average to

Con Total each

Uhited ntry. Year. deposits. dspsitor.

Belg;o Kingdom ..1007 $1,048,268,360 $84

'Franc £ L e R 1905 155,739,160 68

Italv I R R 1005-7 074,372,850 79

Nethér] .............. 1006 616,183.020 02

i ands - 1005 02,531,665 =8

Al o S e 1911 608,036,033 - 98.75.
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While it is somewhat difficult to give comparisons of
the cost of household manufactured articles in the two
countries through the medium of official statistics, those
who have lived on both sides of the international boundary
line, know that it is cheaper to furnish completely the rooms
of the Canadian house than is the case in the United States.

The accompanying diagram taken from Mr. Coat’s re-
port on Canadian .Wholesale prices, shows the course of
commodity prices, including house furnishings in Canada,
the United States and England during 19710. It will be
noticed that while the United States’ prices declined from
an index number, 1n January, of almost 133 to about 130%
in December, zmd_ that English prices increased from 117 to
118, Canadian prices in the same twelve months dropped
from about 124% to 12134. A strongly marked decline was
observable in the last three months of the year.

—_———-————

MR. H. B. AMES, M.P.
As a director of Ames-Holden-McCready, Limited, and

o has taken active interest in municipal affairs,
Mr. Ames Is well known in Montreal and elsewhere. He has
peen appointed chairman of the parliamentary banking and
commerce committee, one of the most important of the
legislative committees.

a man wh
—_——a——

CANADA COULD INCREASE HER TRADE WITH
? JAPAN.

«Canada has not realized by half the opportunity she
has of building up a great and peaceable field of trade with
‘Japan,” is the opinion of Mr. Chonosuka Yada, Japanese
consul at Vancouver, who recently visited Toronto.

In spit of the fact that the reciprocity trade agreement
between the two countries has increased nearly sixty per
cent. within the last ten years, the consul said, Canada is
still allowing the United States to send over to Japan by far
the larger part (?f the wheat Japan has to import every year.
Japan’s population of fifty millions is rapidly becoming a
wheat-eating instead of rice-eating population. Her wheat
lands are strictly limited, Japan being a mountainous
country, and already importing wheat from the United
States, India and other countries to the annual amount of
three or four million dollars. We get most of our wheat at
present from the United States, and I am surprised that Can-
ada is not taking a bigger share of this business.

«Ag the oldest daughter of ‘Great Britain, we look to
Canada,” said Mr. Yada, ‘“as a country not only to which
we may send goods, but from which we may become large
purchasers of manufactured and neutral products.

«Not only does Japan import a large part of the wheat
she requires, but she also needs great quant’ties of paper,
of which she is now getting from Norway, Germany and
other countries, one million dollars’ worth annually. There
are over two thousand papers published in Japan, which
consume thousands of tons of paver every day. The paper
mills of Japan cannot supply half the quantity required.

«There is a large trade to be done, too. by Canadian
manufacturers of machinerv. hardware, cycles and cycle
parts and other manufactured products.”
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“POPULAR FALLACIES RESPECTING FIRE
INSURANCE.”

Fire Waste of Australia and New Zealand—Estimate of
Annual Premiums Paid,

Above is the title of a paper read in August last at Mel-
bourne, at Sydney, and at Brisbane, before different insur-
ance institutes of Australia. We give extracts from this
valuable document. The author, Mr. Arthur E. Wall, says:

The first fallacy, widely prevalent, is that insurance
stands apart from the general body of commerce, and that
it is, in some mysterious Wway, antagonistic to the welfare of
the public. Quite intelligent commercial men occasionally
express themselves as though insurance companies were
robbers and parasites, and there is 2 whole school of poli-
tical thought in Australia which seeks the eradication of fire
Insurance companies. We do not find that these people
have the same antagonism to life insurance companies, al-

tivities in regard to human life have their counterpart in the
material protection afforded by the fire insurance com-
panies.
We claim that fire insurance is an indispensable form of
service to the body politic, a form of service which, through
its cash guarantees, purveys safety and confidence to com-
merce, manufacturing, transportation, banking and property
generally,
Estimate of Annuaj Premiums Paid,

I have endeavored to estimate the annual premiums paid
to fire insurance companies throughout the world., Basing
my figures upon the ¢ Post Magazine Almanac,” the pre-

miums paid in 1909 to fire insurance companies are ap-
proximately as follows :—

Companies Premiums
Htitishi s o £28,195,000
Grerman i o O e 18,390,000
Vrencl ol 6,239,000
Austeigh oL Sldnin an sy 6,029,000
Balap el s e T 767,000
Belglans oo o 1,072,000
BRI b o s Sl e 681,000
Italian it e P 046,000
BUSGIAE . i L e 7,586,000
i i SRS e e 2,181,000
L L R e WP s e 900,000
e - MRS VR U S 1,543,000
UNERD  Stafentt. . e e 36,039,000
i AR bty e 1,000,000
BustBlabion .ol L e 1,700,000
Migcellafieons ., ... o s At 30,000,000

£143,376,000

* Seventy-one companies reporting to
State, exclusive of British companies,

That is to say $716,000,000 or thereabout.

Another Fundamental Fallacy. ;

Another fundamenta] fallacy, continues the author, is
that a loss by fire is a matter of small moment if it be cov-
ered by insurance. It is easy to understand this particular
form of error. The man who, surveying the destruction of
his store, can reflect that in a few days he will receive a
handsome cheque, is apt to come to the conclusion that the
loss does not matter much. The stock was becoming anti-
quated, competition was keen, and he will be able to make a
fresh start on up-to-date lines. The creditors who receive
settlements of overdue accounts, and receive orders for the
replenishment of the destroyed goods, are apt to take a com-
placent view of a loss by fire, and all this without the slight-
est suggestion of ‘‘ mala fides.”

Fire Waste of Australia and New Zealand.

After stating the fire waste of Australia and New Zea-
land at £1,290,000 (86,400,000 yearly) Mr. Wau says: Surely
this waste of wealth is a serious matter for a comparatively
small community,

All this, I repeat, is sheer waste and loss, a burden upon
industry, a lessening .of capital, and consequently of em-
ployment. It is money expended not in productive enter-
prise, but in death and destruction, :

If this simple fact were grasped by the public mind, it
would alter the whole attitude of the public, and of legisla-
tive activity,.  Earnest attention would be auected to pre-
ventive measures, to up-to-date building laws, to effective
water supplies, and fire brigades. Public opinion would not
only tolerate, but demand, the most stringent and searching
investigation .into the circumstances of every loss. Any
company paying a dubious loss would be regarded as an
enemy to the public weal.

Rates would then be reduced, and we should find a
higher moral tone prevailingi in the matter of fire insurance.

the New York
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ELECTRIC RAILWAY PROMOTERS IN TROU

d
. g e i eferre
Certain enthusiastic municipalities who took DI

a
stock of the People’s Railway, were somewhat .surptrlllsigden_
the attitude of The Monetary Times in cr_1t1<.121nge of pIo"
terprise. The People’s Railway has been in COurit in Ont*
motion for several years. It was to have been bui ia, New
ario, serving such cities and towns as Guelph, Ber ’ puni-
Hamburg, Woodstock, Arthur and Stratford. Manyproceed
cipalities took stock, but little effort was made to propos”
actively with construction work. The company then capit"’l‘
ed to obtain a Dominion charter and to increase its enter”

The whole affair looked like a stock promoltvll(”r‘lday at
prise, and The Monetary Times said so. On 10{ Bugs
the instance of the Owen Sound police, Mr. N. ¢ The
one of the promoters, was arrested at Benun, Onn'sfer of
alleged irregularity is in connection with the tra to Mo
certain notes given by shareholders of the cOmpaI-)ystead of
Bugg, who turned them over to the company, mfe;re 0
their being placed in the bank. They were transxhe pay”
Mr. J. Zuber, of Berlin, who has issued writs for, after
ment of the notes. Mr. J. A. Scellen who is 1'Oolgngclea1’ed
Mr. Bugg’s interests, is confident his client will be

of any charge of wrongdoing. e thé fact
* Whether or not Mr. Bugg proves his mnocence,g i oF
remains that the People’s Railway has been so lon dence

ganizing, that it has forfeited all right to public fiozy Ont.

Another railway farce has been nipped at Lin Sﬁr,m f
Mr. H. M. Graham, said to be a2 member of the oposed
Graham and Mann, electrical railway engineers, pires i
t> run an electric line through the midland COurLtose’ in-
Port Hope, Peterborough, Lindsay and Orillia. T Oraham
terested in the Toronto Eastern Railway stated that rouseds
had nothing to do with that line. Suspicion being admitted
Graham is now in charge of the poli;ce, having @
that his railway scheme was a fabrication,

el S e S

SAFEGUARDING A DWELLINC HOUSE.

we
A Springfield, Mass., fire insurance man h?st & The
protected dwelling from a fire insurance ‘spandpolf}l;ties i
following is a summary of the fire protection - facili
his dwelling : ; Arts of
1. Automatic sprinklers in cellar protecting all P
the basement, ;
E. Automatic fire alarm in basement and kitchen,
thermostats connected to alarm gong on second floor: River
3. Standpipe with 120 pounds pressure (le‘;auway.
water), extending to top of house through rear (b)
(a) Fifty feet linen fire hose attached on first floor: (c)
Fifty feet linen fire hose attached on _second floor-
Fifty feet linen fire hose attached on third floor. per 0
4. One three-gallon size chemical fire extinguis
second floor. pelf 18
5. Three filled water pails “for fire use” on a $
cellar way. :
6. Fire axe and lantern hung in convenient placﬁ- maif
7. Brick and mortar fire stops at each floor in a
partitions, hich are
8. Full-sized wire screens over all fireplaces wh! 3
used. i ket
9. All' matches kept in covered metal box mar
“matches.”’ ;

with

10.-Only metal barrels used for ashes. d «For

11. One large metal barrel with cover marke :
waste paper only.”’ :

12. Cellar kept clean all the time, : majof

It is stated that given the above equipment, Ordawclling
part of it (put in at moderate expense), in every

e S sseﬂ'
and mercantile building, and the fire waste would be 1€

ed immediately at least 5o per cent. :
———— >

A YOUTHFUL FINANCIER.

e
“We have among the two or three hundred"HeT?‘l.dor of
ployees,” writes Mr. T. Kelly Dickinson, financial ed;
that paper, “an exponent of Montreal Higher Elnancr;le a
gives promise of out- Hoolying Hooley, and making S‘z.on
our local capitalists look like the smallest denomina lqe 3
silver currency. His name—well that will be a hout' 3
word in days to come, so I omit it. His occupation 15 d
Printer’s Devil. - Even the linotype could not drive th}?icken'
to his remote residence. This young Devil boucht a € for 63
Goodness knows where he got it, but he bought it b;s-h-
cents. He raffled it among the other imps in the esta The
ment at ten cents per ticket. This netted him $3~5°'O the
winning ticket was drawn by the office boy, Wh."reun;ckeﬂ’
aforesaid Devil gave the office boy 50 cents for fhe ChIf tbaf
took it home and sold it to his father for 75 cents. otef"
boy is left alone he will become a great merger prom

0

f
i
1

t of
4
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THE LATE THO' AS FYSHE.

R

W,
3 a Man of Great Personality—Rose to Pesition of
‘General Manager—Had a Notable Career.

Dass:d c:nslder?ble figure in the banking world of Canada
Mz, Thoway with the death in Montreal on Sunday last of
bag bee;n as Fyshe. Since his paralytic seizure of 1908, he
Stizure | Practically confined to the house, and a second
esulted in his death in a few days.
e’“eredmthnear Edinburgh in 1845, the deceased gentleman
llaulJoin e Bank of Scotland and thereafter the Birming-
Service wt' Stock Bank. In 1867 he came to Canada and took
8oing ¢p ith the Bank of British North America in Montreal,
i, Yshe nce to Toronto and later to New York. For a time
city, but € was a broker and private banker in the last-named
the Ban) gave up that business for the St. John agency of
of thy - Of Nova Scotia. In 1875 he was placed in charge
efforts itlnﬁtltunon’ which he reorganized, and mainly by his
is w ecame one of the strong banks of Canada.s
fung 5nq ork in founding the mutua] guarantee and savings
Riring] the pension fund of that bank is remembered ad-
Y and gratefully by many beneficiaries.

o
Moves to Montreal.

Do ?:;err continuing as chief officer of that bank for twenty-
aDp°intec?"N-Ir' Fyshe was called to a still wider field, being
e erch]omt general manager with Mr. George Hague, of
Benery) . nts Bank of Canada, becoming a few years later
manager. This post he retained until 1900

Fyshe was a man of unusual type. He Wal
, steadfast, serious, in whatever he undertook; had
Neglect ril?wn what it was to belittle his work, far le;s’s to
o sparin but on the contrary, ‘“magnified his office,” an
bs gy ng himself, expected every one under his ‘rule to do

uty, rather more than less. ‘

ankj He was well groundg’d
ing, both principle and practice, but was never ti

to o
Doinigd use and wont if new times and new circumstances
Fonteq Out a better way. And he had, in some of the un-
iry etasks thrown upon him in his busy business life of
R? ars, to find out a way of his own.
Woulq 81d in pursuit of what he conceived to be the right, hg
wollld Slfomptly quarrel with any man, Or set of. me.n’ o
s te"vt)rt;:de- the truth or try to evade a just obligation. A
tigation }i,mStan.Ce of this was given in the twelve-year-long
ank e carried on as assignee against shareholders of
ev of Liverpool, during which he exacted payment
o Day, ery creditor, peer or peasant, who could be compelled

thoro r.
u
eve gh

as
2 Man of Austere Disposition.

for IEIS knowledge of political economy was uncommon;
smiths acute and ready mind had absorbed not alone Adam
hoyen2nd Ricardo, but Reid and John Stuart Mill And
e o; he might be accused of wresting the doctrine of
se these to suit his own argument, he was accustome
pure logic rather than casuistry, to pierce the question.

the §IS valuable work for the corporation of Hal'fax and for
be py °f,'a Scotia House on taxation subjects, caused him to
f"“nig ly regarded in that city. While his assistance 17
Deci;ﬁ] o Canadian Banking Act of 1890 was marked, and
.nCiesg later, his lacerating _paragraphs upon the flag-
Slon y rought to light in the civil service hy the commis-
thoge Pon which he worked, will hardly soon be forgorten by
%€ Who were the subjects of them. Upon such occasions
ithets were Carlylean.

lang{\:{;- F.yshe.’s intensity of manner and .vehezr’tenge of
causedge- in either attacking evils or defending principles,
‘ him to be regarded by some as a man of austere, not
But these saw only one s'de of

18 ep

thes?: Violent, disposition.
Cealeq 5 Beneath a somewhat exp'osive manner he con-
s°1€mna warm and sympathetic heart, and though often
Ence ¢ he possessed a strong vein of humor. His confi-
friang ONCe obtained, he would go great lengths to serve a
8ss o) towards a person unjustly accused, his tender-
Tesent verflowed to defend just as surely as his impetuous
ment pursued the doer of a conscious wrong.

_——eao—————

of Q}?’Ir‘ A. B. Hood, who recently resigned the managership

-°!‘kse branch of the Eastern Townships Bank at Qrand

in o has cone into partnershin in the real estate business
. Vancouver with Mr. R. K. Steven.

the %’IL Robert Mabry, a Spokane capitalist, has bought
Jdn gy am"e‘“_ Girl, Bimetallig _and Lost Cabin group of mines
declaf mir district of British Columbia. for $140.000. He
Sight €s there are $400,000 worth of silver and gold ores 1n

- He will develop the property all winter. )
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CANADIAN LIGHT, HEAT AND POWER COMPANY.

The Canadian Light and Power Company has secured
the control of the Saraguay Electric Company, which takes
with it some important and extensive franchises and muni-

cipal contracts o the surrounding districts.

The Saraguay Company was organized is 1906, the
capital being authorized to the extent of $3,000,000 and the
amount already expended on the plant amounts to close on
to three-quarters of a million dollars. The bond issue
amounts to $300,000, worth $125,000 of common stock and
$175,000 of prefe’{red. The board of the company is com-
posed of French-Canadians with two exceptions and energy
on the part of the officials has resulted in franchises being
obtained from St. Laurent, Notre Dame de Grace, Cote des
Neiges, Cartierville, Bordeaux, Ahuntsic, Sault au Recol-
let, Longue Pointe, Tetreauville, Pointe aux Trembles
and the city of Montreal. With the exception of the city of
Montreal, Notre Dame de Grace, Cote des Neiges and
Longue Pointe, franchises mentioned are exclusive.

The company is composed of Messrs. Gaspard Deserres
president; G. M. Bosworth, Ttancred Bienvenue, H. La
porte, William Wainwright, T. Bastien, Hon. Hector Cham-
pagne, of St. Eustache; E. Champagne, managing director;
Hon, J. A. Ouimet, Alphonse Racine, Ed. Hurtubise, secre-
tary, and Charles Brandies, chief engineer. The officials of
the Canadian Light and Power Company are: Messrs. How-
ard \K/'i_lson,_presldenft; E. A. Robert, vice-president and
managing director; George G. Foster, KGChdsn Wi Mc-
Connell, Senator J. M. Wilson, J. M. Mclntyre, N. Curry,
R. M. Smith, Fred. J. Shaw and W. C. Finley.

The same company acquired control of the Central
Heat, Light and Power Company last spring, bringing with
the purchase no less than 1,200 customers in the town dis-
trict, while they also sell power to the Dominion Light,
Heat and Power <Ompany.

— e eo———

sCHOOL DISTRICTS EMPOWERED TO BORROW
MONEY.

The following school districts have been authorized to
borrow money. The particulars are given in order, name
and number of school district, amount required and name

of secretary-treasurer:—
Alberta.

Jefferson, No. 2456, $1,200.
Elba, No. 2537, $2,000.

J. Franks, Kimball.
J. McBean, Crossfield.

Seaforth, NO. 2441, $1,500. F. Vincett, Grainland.
Lancaster, No. 2512, $1,800. F. W. Harden, Bow Island.
Good Cheer, No. 2531, $1,800. J. P. Peairs, Winnifred.

Clover Valley, No. 2558, $800. M. O’Brien, Hay Creek.
Golden Sheaf, No. 2367, $1,600. E. J. Stevens, Whitla.
Glenwood. No. 2030, 81,000. E. Leavitt, Glenwoodville.

Myrtle Creek, No. 2342, $1,800. T. Martin, Myrtle
Creek. 1 :

Three Hill Ridge, No. 2461, $600. J. H. Thomas,
Trochu. 7 3

St. Joachim R.C., No. 7, 840,000. E. Tessier, Box 806,
Edmonton.

Fultonvale, No. 2477, $8oo0. J. Sanford, Box 323,
Strathcona. :

Saskatchewan.

Bride, No. 2501, $300. A. E. Cave, Macklin.

Tennysom, No. 362, $1,400. H. F. Boyd, Harwell.
Council, No. 235, $1,400. N. McDonald, Council
Melville, No. 2187, $2,000. R. E. Culp, Melville.

$1,100. Z. J. Decker, Carrignan.

Busch, No. 311, !
J. J. Dais, Happyland.

Herrman, No. go1r, $1,000.
Kirkton, No. 303, $1,000. J. R. Graham, Kinistino.
Walter, No: 1828, $600. C. F. Broadhead, Waseca.
Brampton, No. 369, $1,400. J. L. Newton, Lawson.
Swan Plain, No. 291, $800. F. L. Dickinson, Arabella.
Grand Central, No. 10, $1,000. G. Thomson, Delisle.
Hollymount, No 352, $1,000. J. J. Dais, Happyland.
Runnydale, No. 133, $1,200. A. W. Johnson, Runnydale.
Buckland, No. 220, $1,200. W. E. Belcher, Prince Albert.
Kerrobert, No. 2795, $30,000. J. N. Hanbidge, Kerro-
bert.
Prince Albert, No. 3, $47,000. C. O. Davidson, Prince
Albert.
— e

Baron Gustave Samuel James De Rothschild is dead.
He was born in Paris on February 17, 18209. He was a part-
ner in the banking firm of Messrs. Rothschild Brothers,
and also ‘acted as consul-general for Austria-Hungary in
Paris. He was a commander of the Legion-of Honor.
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BRITISH COLUMBIA.

Plenty of Capital for the Province—Tenders GCalled for
Permanent Improvements.

(Staff Correspondence). ;
Vaneouver, November 25th.

The connection between British Columbia and the London
money market is steadily becoming stronger. In recent months
much money has come out for investment here, and several large
enterprises are on the tapis which will need more capital. Mr.
E. H. Heaps left this week for London and has one or two pro-
positions in hand. Mr. Heaps recently spent several months in
London, when he successfully placed the bonds of Messrs. B, H,
Heaps and Company, and being connected with other businesses
than lumber manufacturing, has gone back to the money market
of the world.

Another British Columbia manufacturer who has been on a
business trip to the Old Country is Mr, J. C. Shields, president
of the Monarch Lumber Company, and of g company having a
mill at Port Hammond, on the lower Fraser. He has in view the
securing of British capital to assist him in his enterprises.

It takes considerable money to operate a lumber manufac-
turing plant. Besides the large investment, wages require a
large amount of ready cash. It has been estimated that the
amount paid for labor in the production of lumber is 85 per cent.
of the selling price, so that while a company may have big
assets, it might be hampered in its operations by a lack of ready
money. This would apply in the present instance, when after
a good spring the demand in the latter part of the year from
the Northwest has fallen off to such a degree that the trade is
very quiet. One redeeming feature in regard to the lumber
industry is that the Department of Customs has acknowledged
the rightfulness of the complaint of the coast lumbermen in that
lumber was being admitted free from the United States, when it
should have paid duty. Collectors at boundary entry ports have
been notified to be more particular in examining importations.

Plenty of Capital for British Columbia.

Not only is capital coming from Great Britain, but from
the United States as well. It would be extremely difficult to
keep note of all the odd money that comes in, even though it
comes in large amounts. For instance, this week the Monetary
Times learned that a man from Seattle came up with $120,000 to
place in first mortgages. He had little trouble and departed
satisfied. He remarked that Vancouver is looming large in the
eye of the American, who expects to see his coast cities sur-
passed by Canada’s great western terminal.

Another indication of satisfactory conditions is the remark
of an official of the B. C. Life Assurance Company, that the
amount of business done was beyond expectations, with an out-
look of the best.

That every effort is being made to materialize the big
scheme for wharves and drydocks on the west side of Lula
Island, at the mouth of the Fraser River, is shown by the
presence at Ottawa of Mr. C. F. Pretty. = He is asking the
Federal Government to guarantee the interest on $20,000,000 at
two and a-half per cent. per annum. He has already asked the
Provincial Government to do the same, which would make a
total of five per .cent. per annum. If these requests were granted
the project would be assured. :

Tenders Called for Permanent Improvements.

Tenders are being called for the construetion of permanent
improvements at the mouth of the south chanmnel of the Fraser
River. The plan of Engineer LeBaron has been adopted, to con-
struct a long pier and thus eause the river to clear itself out.
If one pier is not sufficient to keep the mouth from being filled
up, a second will be constructed. If this works out it will give
New Westminster and Port Mann a deep channel down the
Fraser River to the sea, a mecessity in view of recent develop-
ments. along the Fraser above Lulu Island. The number of
industries, crowded out from Burrard Inlet, where waterfront-
age is high in price, are increasing along the lower Fraser, and
both channels of the Fraser River will need to be made navig-
able to accommodate them.

The dredging of the north channel was assured by the late
Government, and it is expected that this promise will be car-
ried out by the present administration. It is along the north
channel that the greater number of plants are being erected.
This channel is bridged in several places, while the south is not.
The absence of bridges gives easy entrance to the sea-going craft
that will tie up to the wharves at Port Mann and the Canadian
Western Lumber Company.

— >

The Factories Insurance Company has been registered
in Saskatchewan.

The Guardian Accident and Guarantee Company has
been licensed to transact accident and sickness insurance
in Canada. Mr. H. M. Lambert, Montreal, has been ap-
pointed chief agent.
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PULP FAMINE IN SWEDEN.

High Prices Will Prevail — Norwegian Makers wil
Not Reap Benefit. 2

R . es*
While Sweden has asked the United States for tariff cgl;c it
sions on pulpwood such as have been granted to Canganicﬂl
appears certain there will be a serious famine in mec There
pulp during the next six months in N orway and Swedeﬂ-s atut
has been little rain in South Norway, reports Mr. C. E. Oa for
the Canadian commercial agent at Christiania, and Onlg-stﬁcts
mechanical pulp mills in the Trondhjem and Namdalen GX with
have full water power; most of the other mills are runmgfction.
one-half or even considerably less of their normal pro Jitions
The prospects of a material improvement in water con o loss
during the remaining weeks of the autumn are growmsﬁost
each day. That there can be a sufficient rainfall befOTe;vinte,
sets in to secure an ordinary level of water for the
months, must be considered to be beyond all hope. .. that
The conditions are practically the same in Sweden, V,‘z'i)w
the North Swedish mills have recently experienced an lmlmillsy
ment in their water supply, just as the North of Norway “iec
while in Middle and South Sweden there is a great S‘b% +ons
There is hardly at present more than some 3,000 to 5,0 e
of mechanical pulp unsold in Norway for delivery to But, 0
of this year—apart from what speculators may have. | told
the other hand, the quantity which the mills had previous }irll be
for delivery in October and December and which they Wmany
prevented by force majeur from delivering, will excee
times the quantity which may be unsold.

Serious Pulp Famine. +
It now appears quite certain that there will be a mo$

ous famine of mechanical pulp during the coming SiX

The excessively high prices to which pulp must under t amers

cumstances advance will be a serious matter for the ‘50;18 reap

while, unfortunately, the Norwegian makers will har %thil‘g

any benefit therefrom since they will have practically 2

to sell. <114 whith
Cellulose continues firm. Some of the cellulose mills, ade

get their logs from the Glommen district, have recently

log contracts at fully top prices of last season.

Higher Freight on Wood Cargoes Expected.

The increased cost of transportation, higher wages, Josses
coal, additional taxes, and last, but not least, the heavy,

due to delays caused by the incessant strikes, will n'ecesl’!lnc
higher level of freight, altogether apart from the influe oo
the relatively reduceéd supply of tonnage. As regardsargoeg
freight in particular, it has been pointed out that wood € been
are particularly liable to delay by strikes, and there has n-ochafg'
nor can there be any such cheapening of loading and dis as 188
ing expenses or increase of dispatch for this class of cargo'manﬂ*‘]
taken place, for instance, with regard to coal, because ded D,
labor can mnot to any appreciable extent be superse d
mechanical appliances in the loading or discharging © e of
goods. which has been so largely done for many other clas
merchandise.

Many shipowners have come to the conelusion thatu
must, in order to be on the safe side, calculate with a demn
for each ship, due to strikes and lockouts, of not less tha
month per annum—a very serious state of things indeed.

they
rrag®

————a e

CANADA’S WATER POWERS.

of
The first inventory ever taken of the water-Powersrva'
Canada ‘has been completed by the Commission of COn?ﬁus.
tion and the results embodied in a large and profusely "
trated report just issued. The investigation made by the Co
mission, which has extended over a period of two years, S ater
that there are 1,016,521 horse-power developed from W
power in Canada. fuuy'
The power situation in Ontario is treated very, t
special attention being given to the power possibiliti€s
Niagara and the conditions affecting development
Each of the power companies operating there, whet
the Canadian or American side, is described in detail. frad
A significant reference is made to the granting of tates
chises to develop power at Niagara Falls. The report_sld at
that the low water flow of the Niagara River would yi€ da’s
the falls about 2,250,000 horse power of which Cana
share (one-half) would be 1,125,000 horse-power. i
“Franchises have already been granted,” it cont™ye
““and plants partially completed, for the development ©
Canadian side of the river, of about 450,000 horse-poWé éing
other words, instead of millions of horse-power
available as has been sometimes stated, it appearS 2d2’8
about one-half, and by all odds the better half of Canlaced
usable share of Niagara Falls power has already been P
under private control.”’ ‘

her ©

-
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WO00D CONSUMPTION IN CANADA.

Aver A
age Price of Lumber—Value of Lath Manufactured
—Some Valuable Statistics.
. Ei

he
Dumber of sawmills in Canada has increased by 32.6

Der cent
v °“tp3t2’1362 firms operating nearly 3,000 mills, and the lum-
Werggel ot %Y 285 per cent., or 1,086,707,000 board feet. Tho

B e <!oy_1per mill reported in 1908 was 1,774,000 board feet.
94rq foof Sumption of lumber per capita in (Oanada was 653
Moduego,? Which is 170 feet more than the per capita lumber
th.e firg of the United States for 1909. Ontario still holds
St Prodﬂommm among the provinces in lumber production; it
Canagy, 'lf‘iﬁs over one-third of the quantity of lumber cut in
t,hat of 1909e 1910 cut shows an increase of 7.5 per cent. over
R
itg 1910t111:t001umbia is again second in lumber production, apd
ueheq agn.. V38 only 45,000,000 feet less than that of Ontario.
MWportan e L COmes third and the other provinees, in order of
Alberg, 3 3¢ New Brunswick, Nova Scotia, Saskatchewan,
Tge in’cre anitoba and Prince Edward Island. There is a very
g Quebase in the number of small mills which have reported
tha gyt oC this year, and to this, no doubt, is due the fact
o I’l'ovill)lmml?e has the smallest annual cut per mill of any of
Ofher g, 065, ie, 71,400 feet. In British Columbia, at the
over o, ¢ the average annual cut per mill is 7,207,000 feet
times that of Quebec.

Avey,
38e Price of Lumber.

h .
“entg p:rat‘frage price of lumber in Canada in 1910 was sixty
Seotjy anq Pou_sand less than in 1909, being higher only in Nova
lear]y 31'11106 Edward Island. The average value in Ontario

g lar ]per thousand greater than in any other province,
e°h8titutege Y, no doubt, to the large cut of white pine, which
feaggq ;° OVer 50 per cent. of the province’s cut. Spruce de-

yLrice $1 per thousand and Douglas fir $1.14 per thou-
4 IOSt all other woods have increased in price. Birch
Pruc argest decrease, namely, $1.49 per thousand.
°"°;qua,t © 18 the most important lumber wood in Canada, over
;'hlte pinﬁl‘_of the total cut being of this species. The cut of

SCrenge : n 1910 was four per cent. less than that.of 1909, the
Shoy, Tem Mounting to 42,163,000 feet. Several western species
am‘V'J.uts tarkable inereases. The increase in the cut of hemlock
;“ fir ¢, 0 51,000,000 feet and the increase in the case of Doug-
17,430 00047;000,000 feet. The cut of cedar has increased by
:f .yeuéw feet, or 114.8 per cent. Almost six times the quantity
hiy jpo” Pine was cut in British Columbia in 1910 as in 1909;

ase makes it the sixth wood in quantity of cut for the

[)

Showg i

Car,
Teh eute‘ increase of 100,000,000 feet (140 per cent.) in the
P, In British Columbia, brings that species to eighth

So
3:0 cutf‘i)v;oods comprise 94.3 per cent. of Canada’s lumber cut,
fa] y,5f hardwoods being only 5.7 per cent. of the total. ‘The
Mg gqque of hardwood lumber produced in Canada in 1910
hg 3, 05,450 ($952,930 more than in 1909), and the value of
‘eng, - “W0ods imported into Canada was more than fifty per
nge?ter than this.
Decigg uulnber production of the Dominion is also taken up by
;y’“ce wse'd’ twenty-six in number. The first six of these are
% si)ec' ite pine, Douglas fir, hemlock, cedar and yellow pine.
:‘Ore ang L5 reported this year are cherry, chestnut, tulip, syca-
the cut alder. Among the twenty-six species Ontario leads in
oy, Of seventeen, British Columbia in five, and Quebec 1n

a‘lua,r .
. Timber and Shingles.
than i‘ﬁ"l’;,g 1910 3,480 tons less of square timber were exported
o, Th 09; the average price, however, increased by $2.03 per
white ® total value of the timber was $6,236 less than in 1909.
timberp}bn-e comprises 57 per cent. of the total export of square
blag 2 Pirch and elm having, respectively, second and third
::Portg & fol'egoing three species make up 95 per cent. of the
e 1 Uver 97 per cent. of the square timber exported goes
The Dited States.
b 1,97{?““ number of shingles made in Canada during 1910
:'ﬂly lar ,640,000, their total value being $3,557,211. This is
t"ing to ger than the quantity manufactured last year, though,
h&n 1t g an error, the total for last year was somewhat larger
Bri-hould have been.
:nluunt 18h Columbia cuts, approximately, half of the total
kithe {otQuebec takes second place, producing over one-quarter
tehewa 1-, These two provinces, as also Nova Scotia and Sas-
1 tﬂrio 1, increased their eut this year, while New BrunSW1c}<,
909 "% Alberta and Manitoba cut considerably less than in

Th : :
eent! lzsavel‘age price of shingles was $1.80 per thousand, SiX
S than in 1909 and twenty-seven cents less than 1in

bey ¢ “edar iy by far the most important shingle wood, 93.5

;"li Di.nOf Canada’s shingles being made of this wood. Spruce,
q pq 0% hemlock, balsam fir, Douglas fir, jack pine, tamarack
Doy @ Pine are also used. The last-named two species are re-
% Qedarls year for the first time as shingle woods. :

© the o shingles cost on the average $1.79.” Balsam fir shingles

i Eighteapest, at $1.48, and tamarack most expensive, at $2.49.
Tog lath hundred and fifty-one million, nine hundred and fifty-
Were manufactured in Canada in 1910, the value being
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" claiming he wanted a rest.

=842

$1,043,544. The increase in the number of lath manufactured
was 29,829,000 (3 per cent.), but the value decreased $35,490.
Of the total number, Ontario cut two-fifths, increasing its cut
over that of 1909 by almost 57,000,000—nearly 20 per cent. New
Brunswick eut one-quarter of the total, the increase in that prov-
ince being 62,597,000. Quebec and British Columbia also con-
siderably increased their production.

The average pr_ice for the whole Dominion in 1910 was $2.28.
The average price in British Columbia was $1.66 and in Prince
Edward Island $2.67.

Spruce and white pine lath comprise almost 70 per cent. of
the total. About one million and a half more cedar lath were
cut this year, but Douglas fir, hemlock, balsam fir and jack pine
showed the greatest increases, ranging from 14,000,000 to
29,000,000 pieces each. The prices range from $1.25 for yellow
pine, to $3.18 for poplar.

The 4,901,649,000 feet of lumber were worth $77,503,187;
the 37,962 tons of square timber exported were valued at $985,-
255; 1,976,640,000 shingles were worth $3,557,211, and the 851’,-
953,000 lath $1,943,544. The total value of the products treated
in Bulletin No. 25 was thus $83,989,197.

e

IMPERIAL CANADIAN 7TRUST COMPANY.

With capital of $1;000,000, and a strong directorate
comprising successful western financial and business men,
the Imperial Canadian Trust Company with head office in
Winnipeg, Man., has been chartered under the Manitoba
laws. 71he company has been incorporated at an opportune
time and the directors are interested in other large financial
institutions.

It is the intention of the directors to offer at once for
public subscription in Canada $1,000,000 of ordinary stock,
and later, having regard to the business requirements of the
company, will make an issue in Great Britain of $400,000
of ordinary stock and $1,600,000 5 per cent. cumulative pre-
ferred stock upon the sanction by the shareholders of a by-
law to that effect. The funds so obtained through the sale
of the preferred stock will be invested in Western Canada,
to yield a good margin of profit, and, as the ordinary stock
will participate in these profits in addition to the profits ac-
cruing from the general business of the company it should
prove to be a satisfactory investment.

The first allotment of ordinary stock is being issued at
$r115 per share being at a premium of 15 per cent. Already
$300,000 of stock has been subscribed by the directors and
their friends. Each director has subscribed for at least 100
shares of the capital stock upon which all calls have been
paid.

The company promise to take every precaution in the
investment of its funds. Only first-class securities will be
considered, such as first mortgages on improved real es-
tate, stocks, bggds, and debentures of companies of un-
questioned_stability, also Dominion and provincial securit-
jes, as well as municipal, county and school securities ot
well established districts,

The company should become one of the strong finan-
cial institutions of the west and as its interests will be inter-
national as well as local, it should materially assist in at-
tracting foreign capital to Canada.

With a view to facilitating its operations in Great Brit-
ain, the company will open an office in London, England,
with a London board of directors.

———ae———

EMPIRE TRADE COMMISSION.

Dissatisfaction is felt in Colonial quarters in London,
says a Canadian Associated Press dispatch, at the delay in |
appointing the royal commission on inter-imperial trade
recommended by the imperial conference on Sir Wilfrid
Laurier’s suggestions. Questions in the Commons fa'led to
draw out Premier Asquith, but it is understood deloy is
mainly due to the difficulty in finding an appropriate chair-
The position was offered Lord Minto, who declined,
The decision of the Canadian
Government to appoint a permanent local tariff commission
will not interfere with the original purpose of the imperial
conference.

Tt is understood that Sir Wilfrid Laurier had nominated
Mr. Larkin, of Toronto, as Canada’s representative, but in
view of the change of government it is believed that Mr.
Larkin may express a desire to withdraw, in which case will
Premier Borden name a man. It is stated that the Hon.
Clifford Sifton mav be offered the position.

The powers of the commission are wide and general,
and according to the president of the imperial conference
will include as well as trade in every part of the empire,
shipping arrangements and transport.

man.
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Manitoba Boundary Extension—Crop Movement and Collec-
tions—In the Wheat Markets.

CANADA.

Monetary Times Office,
Winnipeg, November 2Sth.

An event of considerable interest and importance to the
province of Manitoba last week was the announcement of
the extension of its boundaries made bv Premier Roblin.
The value of the newly added territory is not fully known,
but it is certain that the vast stretch of land that lies be-
tween the former northern boundary of the province and
Hudson Bay contains timber and minerals in large quanti-
ties.

There are big tracts of land that can be cropped, some
of the best land in Manitoba being in the part that was, up
to this week, the province’s northern limit. There should
also be fisheries of value, and the sum total of things which
may be turned to account in a country where cities are grow-
ing as fast as they are in Manitoba, can hardly fail to be
great in the newly acquired territory. The added area
measures up to 106,304,000 acres, and gives Manitoba a total
area of 229,026 square miles.

The Business Situation.

In almost every line of business the Christmas rush is
already on, and the trend of trade conditions appears to be
decidedly satisfactory. The coming of cold winter weather
three weeks ago, has greatly stimulated the demand for
seasonable goods from country points, and the repeat order
business is much heavier than usual,

The wholesale trade from all reports appears to be un-
dergoing a change in Western Canada from what it was a
few years ago, as orders are not being placed in advance to
such an extent as they used to be. The idea of merchants
seems to be to delay, and then send in hurry-up orders, with
instructions to rush shipment. At this time of year it is al-
most impossible to do this from the manufacturer and whole-
saler’s point of view; transportation facilities are not sure
on account of the grain rush and the shortage of cars, and
until after the close of navigation, merchants are likely to
have some trouble and delay in getting deliveries.

The Crop Movement and Collections.

During the past week the complaint of car shortage
was slightly relieved, as the movement of wheat was con-
siderably increased, there being on an average of a couple
of hundred cars a day more inspected than at the corre-
sponding time last year. Lack of cars and slow movement
of grain have in many cases badly hampered and interfered
with business during the week.

Collections are reported slow, and are likely to be so
until more of the threshing is done and the grain moves
more freely.

The Wheat Market.

Markets during the week have been governed largely
by the progress of the Argentine crop, the harvesting of
which was at first reported to have been begun under favor-
able weather conditions. Later there were sensational Teports
of damage by rain and black rust in certain districts, which
gave the values a firmer tone on a declining market, but
there is so much doubt as to what will be the outcome of
the Argentine harvest that the wheat trade is extremely
sensitive, and values are moving but slightly either up or
down.

Our local market opened with wheat steady, and a
good cash demand for all grades of spot stuff. Later in the
week, options and cash markets were both dull, while there
was a falling off in export demand, the lower grades of
cash wheat dropping five cents.

The market steadied towards the week’s close, and more
activity was shown for spot parcels for cash, in which a
fair volume of business was transacted. For export there
was a very fair demand for low grade wheat for all ship-
ment late in the season for continental ports. Receipts are
fairly liberal, the number of cars passing inspection being
considerably in excess of those a year ago.

— >

Messrs. C. Meredith & Company, Limited, has pur-
chased $1,200,000 of the Matthews-Laing Packing bonds,
which are issued against only 60 per cent. of the fixed assets
of the combined companies. It is understood that most of
these bonds have already been placed with financial institu-
tions, but a small lot has been held over for a public issue.
This will be made shortly. There will be no issue of pre-
ferred or common stock.

RECENT FIRES.

P : i
Monetary Times’ Weekly Register of Fire Lo0sses ap
Insurance.

e-
St. Jerome, Que.—Nov. 24th.—Grey Nun’s cool:'i;lpl: Sn.

stroyed. Loss about $20,000. Insurance $11,000.
known. k-
. St. Thomas, Ont.—Nov. 28th.—St. Thomas Pof_k.Pafm.
ing Company damaged, Loss about $12,000. Origi?

known. dan-
Quebec, P.Q.—Nov. 29th.—St. Louis Hotel badIYf ctive
aged. Loss about $30,000. Origin, suppose dete
wiring. : Chak

Wyoming, Ont.—Nov. 2oth.—Barn of Mr, Wilfred g
mers destroyed. Loss about $1,000. Origin, overts®
lantern. de-

Wilcox, Sask.—Nov. 2s5th.—Imperial oil warehO‘_lse ol
stroyed. Loss about $2,000. Origin, spontaneou?
bustion. .od BY

Mattawa, Ont.—Nov. 27th.—Ottawa House, Occupgrigin
Mr. S. Desjardins, destroyed. Loss about $12,000-
unknown. stons

Hamilton, Ont.—Nov. 28th.—Home of Mr. Geo- Rgﬁgin,
152 Jackson Street East, damaged. Loss about $600-
lamp upset. jed

New Westminster, B.C.—Nov. 28th.—House ocC:Pan
by Mr. Thomas Moore destroyed. Four lives lost. 108
origin unknown. a0y

Owen Sound, Ont.—Nov. 27th.—Home of Mr. A- M0,
Third Avenue East, destroyed. Loss about ‘$1,800.
coal oil explosion.

Toronto, Ont.—Nov. 27th.—Nos. 3 and 5 Hyland A
owned by Mr. H. C. Schoffield, badly damaged. Lo0sS
$4,000. Origin unknown. mads

Winnipeg, Man.—Nov. 24th.—Factory of Mr. J- Bea$550-
127 Higgins Avenue, badly damaged.” Loss about
Origin, overheated stovepipes. W S.

Welland, Ont.—Nov. 29th.—Residence of Mr. V4 u
Eastman, Randolph Street, badly damaged. LosS €
$1,000. Origin, overheated gas stove. ] P

Keeler, Sask.—Nov. 23rd.—Farm residence of MI- cash
Keeler destroyed; also valuable papers and $s00 2
Loss unknown. Origin, overturned lamp. des

Disraeli, Que:—Nov. 27th.—Roy business blockw,es
stroyed, including Mr. P. Rousseau’s hotel and theg R
occupied by Messrs. John Elkas, C. Lapointe, ]osepllinl’
Hilaire, J. O. Roy, C. Cote and D. Binelle. Three dwi'n T
were also burned, being those of Messrs. P. Poulll o,
Gosselin, and Eugene Gregoire. Loss estimated at $75
Origin unknown.

venuCr
abott

— e
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ADDITIONAL INFORMATION CONCERNING FIR
ALREADY REPORTED.

—

000
St. Stephen, N.B.—Mr. F. E. Rose’s los; was $1¥
on stock and $7,000 on buildings. Insurance $12,000 Stock
Ottawa, Ont.—Messrs. Park & McVeity’s loss 98 "0
was $75,000 and on buildings $10,000. Insured for $5‘; o
West Lorne, Ont.—The Elgin Hotel sustained 1.‘:; the
$3,000 on stock and $6,000 on building. Insured W

York Fire Insurance Company for $3,000. ra®

Golden, B.C.—The loss sustained by Mr. J. A. Bui(; the
was $10,250 on stock and $780 on fixtures, insure h(xﬂi"
following companies: Norwich Union, $500; Fidelity 0007
$500; Atlas, $1,800; Liverpool, London and Globe, '$;6¢

Canadian Fire, $60o. Saved about $2,300 stock ann fise
fixtures. Insurance allowed on stock, viz., $4,400; ©
tures, $332. Loss about $3,500.

_——a e

COBALT ORE SHIPMENTS. -

The following are the shipments of Cobalt, s
pounds, for the week ended November 24th: NlplsLake,
206,200; La Rose, 170,032; Colonial, 44,5005 KeIT = ey
40,500; Coniagas, 62,482; McKinley-Darragh, 50-7.’42?6 000
Cobalt, 60,0005 Miller Lake, 42,000; Drummond, %%ce
total, 725,446 pounds, or 362.7 tons. The shipments
January 1st are now 46,061,306 pounds, or 23,030 ton5-6
. In 1904 the camp produced 158 tons, valued at $31 tons
in 1905, 2,144 tons, valued at $1,437,106; in 1006, 5,129 5,7°
valued at $3,900,000; in 1907 14,040 tons; in 1908, 27
tons; 1n 1909, 29,751 tons; in 1910, 34,041 tons.
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MORE CANADIAN ISSUES OVERSEAS.

One
Municipal and Two Industrial Flotations Abroad—
News and Notes.

casersf li%ted previously, there was an over-subseription 1n the
of £1950 Oe Grand Trunk Railway Company’s issue i London
the G"rra ,000 4 per cent. guaranteed stock under the powers of
Pﬁet"rsndt Trunk Railway Act, 1909, sanctioned by $ho prﬁ)'
I o zomoral meeting on the 21st April, 1909. The
B -2, per £100, and the stock is entitled to the
aft end of £2 for the half-year ending 31st December, 1911,
1012, ¢ er payment of the final instalment on the 1st February,
gua1‘;9.nte Issue will rank pari passu with the existing 4 per cent.
oach veed stock, which ranks for dividend out of the profits of
Pany y:aﬁ in priority to all the preference stocks of the com-
s ;1 ‘the net earnings of the company for the year .191(1{
on thg) Oviding for the fixed interest charges and the dividen
of £333%X1stmg 4 per cent. guaranteed stock, sh_owed a surplu:
ear, () 00, which amount will be exceeded during the curren
gago bon the 1st January, 1912, Midland 5 per cent. first 'm‘orti
Issug fnds’ amounting to £856,800 (the balance of an origina
ing o 0f £1,571,600) will mature and be paid off, thereby reduc-

nme preference charges of the company by £42,800 per

Mor,
® Canadian Issues in L.ondon.

£150 o_rther Canadian issues are being made in London, namely,
0,00

Power %su: per cent. first mortgage bonds of the Dryden Timber
eumulat_ompany of Ontario, at 95, and $400,000 seven per cent.
Com ive preference shares of the Winnipeg Paint and Glass
p:;lnyv;t par. ;
ita] ¢ . vinnipeg Paint and Glass Company, Limited, has cap-
-olcOfi $1,000,000, of which in March $500,000 was paid. The
anteg S preferred as to dividends and assets, and bears a guar;s
e ¢o dividend of 7 per cent., participating 11 the profits ok
n ampany up to 10 per cent. In making an offering of stoc
‘dvan?;ada last March, it was stated: ‘‘With a view to tall‘ﬂng
decideda ge of the large amount of business offered to us, we aie
Isgue to make an issue of stock to the public. Half of the
Wish '§$250’000) is being taken by English purchasers, but as we
o have the majority of our stock held in the West, the
as been withheld for local subscription.”’

Lethbndge in the Market.
Me

We ssts. Coates, Son and Company, issued in London this
‘361?1];i the PTOSpectufs of the City of Lethbridge £90,740 41, de-
oS at 103. t
£99¢ (1 London Stock Exchange has listed Canada Cemen
‘258’888 §s; Dominion Sawmills £130,000 Gs, and Mond Nickel
’ 8.
£1,25‘%Pplicati0n has been made to the stock exchange to list
ang $§000 G. T. R. 4s, £18,900 Canadian Car and Foundry 6s,
,000,000 Lake Superior Corporation 5s.

Minion Will Guarantee Bonds.

mentP refnuer Flemming of New Brunswick says that the depart-
of Dlao public works for the province have prepared two sets
Fajlg s for proposed bridge across the river at the Reversing
co One set of plans shows the cost of a bridge constructed
t’&ﬁ'icnvey _street car traffic as well as the ordinary highway
traff, while the other shows the cost of a bridge for highway
Fole only. As regards the construction of the BHASC the
t}l;al Government has undertaken to guarantee the interest
Mount bonds covering the cost of their construetion to the
°°nstnt of $1,000,000 for a period of years. The estimate for the
ang tTuction of the bridges is between $1,200,000 and $1,300,000,
ovep 1 Comstruction company will provide for any additional cost
- tmount guaranteed by the Federal Government. At
°rnme“at1°n of the period of years for which the Federal Gov-
thent guarantees the interest on the bridge bonds, a portion
mente 40 per cent. of gross earnings payable to the Govern-
’ and determined by the relation of the cost of the bridges
'3111;e cost of the railway as a whole will be applied to the pay-
si 10-f the interest on the bridge bonds, and to the provision of
king fund to reimburse the Federal Government.

Oltreal’s Financial Affairs.

2 That Montreal’s borrowing power be decreased from 15 to
£ Der cent., and that one per cent. be set apart as 2 sinking
by to defray the city’s debt, is an interesting suggestion made
from d, Lavallee of Montreal. This would reduce the interest
in g $300,000 to $240,000. For instance, if the city’s increase
rate Cosment this year is $50,000,000, the eity under the present
bory, could borrow $7,000,000. Under the new rate they would

OW $6,000,000. The matter was referred to the council.

the o 2@ largest item in the budget of the city of Montreal for
0 $%’ear 1912 will be the interest on the civic debt, amounting
to al,500,000, on a sum of $58,000,000 which the city owes. The
$810 expenses of the city for t}le year 1912 are estimated at.

6rk0,000, and in addition to this there are $700,000 arrears of

trom 1911, which will not be finished until May, 1912.

ODosed Changes in Vancouver’s Charter.

éha The outstanding feature of the contemplated changes in the
Tee, tter of Vancouver, B.C., is the necessary implementing of the
ent decision of the Vancouver authorities to limit the city’s

&lance h
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borrowing powers during a term of years in order that a suffi-
cient fund may be made available to provide for the purchase
and municipalization of the local interests of the British Colum-
bia Electric Railway Company, at the expiration of the existing
franchise from the city under which that corporation operates.
By the present proposals, the borrowing powers of the city are
to be limited next year to $500,000 less than the aggregate bor-
rowing capacity of the corporation, as. defined in Section 105
of the Vancouver Incorporation Act; in 1913, to $1,000,000 less
than that aggregate; in 1914, $1,500,000; 1915, $2,000,000; 1916,
$2,500,000; 1917, $3,000,000; 1918, $3,500,000; and 1919, $4,000,-
000, ¢¢provided, however, that, in case the city shall not on or
before the 11th day of August, 1918, have given notice to the
British Columbia Electric Railway Company, Limited, pursuant
to clause 34 of the agreement of October 14, 1901, between the
city and the company, of the city’s intention to assume the
ownership of the railway lines and property of the company, and
to exercise the rights and powers contained in clause 34; then
and in such case the council shall, from and after 11th August,
1918, have the rig!lt to exercise all the borrowing powers and
powers of contracting debts contained in section 105.”’

Finances of Outremont.

The estimates of income and expenditure of Outremont, Que.,
for 1911-12 are: Revenue—rate of 7 mills on property valuation
of $7,600,000, $53,550; permits, licenses, interest, etc., $3,685.
Total, $57,235. Expenditure—interest and sinking fund charges
on untaxable property, $16,500; general government of town,
$10,900; highways, $16,300; police and fire, $2,500; other charges,
$7,645. Total, $53,845.

—_—ca——

TIGHT COOPERAGCE MANUFACTURED LAST YEAR.

Tight cooperage barrels are used in the shipping .of
wines, whiskey, beer, ale, oils and other liquids, and the
stock used is required to be clear and of a species which
will not impart its resinous or other taint to the contents.
For these Teasons oak, preferably white, is the principal
wood used by the trade, and as this species cannot be ob-
tained in Canada, the large shippers import it either as
staves or in the log, from the United States. In the latter
country, however, gum and basswood are rapidly taking the
place of oak in sawed tight cooperage, so that in a short
time a change may be looked for in the woods used in Can-
ada. Statistics compiled by the Dominion Forestry Branch at
Ottawa show that the tight cooperage industry in Canada
during 1910 amounted in value to three hundred and forty-
five thousand dollars. Nearly four-fifths of the total value
was composed of staves, while heading to the value of $72,-
ooo made up the balance. The stave production was as fol-
lows :—7,137,000 sawed staves worth $105.788; 023,000 ale
and beer worth $44,814; and 310,000 bucked and split worth
$72,240. Oak formed three-quarters of the sawed staves,
all the ale and beer staves, and all the bucked and split.
Gum, a species of wood not hitherto reported, which should
prove itself very satisfactory on account of its durability and
freedom from flavor, stands third in the sawed stave table.
In one year, with a production of 437,000 staves it surpassed
all the native species except spruce. To fill the demand for
tight cooperageé 1n Canada, imports as reported by the De-
partment of Trade and Commerce were as follows for
1910 :—7,220,000 oak staves, valued at $200,672; stave bolts
to the value of $81,888 and 93,811 empty barrels worth $r112,-
126. ;

—eel

PROCRESSIVE BROKERAGE FIRM.

—_—

On December 1st, Messrs. F. B. McCurdy, & Company,
the well-known bond and investment brokers, will open an
office at 105 Prince William St., St. John, N.B.. under the
management of Mr. A. E. Vessey, who has been for the past
two years manager of their Charlottetown, P.E.I., office.
Previous to that Mr. Vessey was with the Bank of Nova
Scotia, serving as manager at Sussex and also at St. Ste-
phen. N.B., besides other branches of that well-known in-
stitution.

This progressive firm mow has offices at Sherbrooke,
Montreal, Halifax, Charlottetown, Sydney and St. John’s,
Newfoundland. All of these offices, with the excention of
St. John’s, Newfoundland, are connected by private wire with
the leading exchanges.

Their business is showing a splendid increase and ad-
ditional departments have been added to look after their
large clientele. Special attention is given to inquiries from
investors who are desirous of fullest information before
making a purchase.

—_—ea>o—

Mr. J. B. Jackson, Canadian Trade Commissioner at
Leeds, Eng., has resigned. :
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BRITISH, CANADIAN AND AMERICAN

Fire Insurance Companies in Canada—Comparison of
Their Aggregate Results Last Year.

The total cash receipts from premiums of British fire insur-
ance companies in Canada in 1910 were $10,243,235, being an
increase of $522,238, as compared with the previous year; the
payments for losses were $5,488,726, being $639,139 greater than
for 1909; while the general expenses amounted to $3,095,224,
being $119,423 greater than in 1909, thus showing balance of
$1,659,285 favorable to the companies. In the previous year
there was a favorable balance of $1,899,516.

SRIASO Mmees. L e e $5,488,726
Paid for general expenses...................oo. oo 3,095,224
Ll e R GRS SN S B 8,583,950
Teeaived for prémimme.. .. iy iiioili b 10,243,235
Balance in favor of the companies.............. $1,659,28—5

The total balance in favor of the British companies was
$1,659,285. For every $100 of premiums received there was
spent on the average $53.58 in payment of losses, and $30.22 for
general expenses.. In 1909 the loss rate was $49.93, and the gen-
eral expenses $30.47, for every $100 of premiums received. For
the fire business the rate of premium was $13.265 per $1,000 of
risks taken, as against $13.837 in 1909, Hence these companies
have done a larger volume of business than in 1909, at a lower
rate of premium, a slightly lower rate of expense, and at a
higher rate of fire losses.

Result for Thirty-six Years,

Collecting the result for the thirty-six years from 1875 to
1910, as regards the receipts for premiums and the expenditure
of the British companies, we find:

Paud for lossas (ABTEA0R0Y. ... .. . ol ool $115,670,754
Paid for general expenses............. S, 50,324,145

Total payments........ e e SR et Al $165,994,899
Received foripreminmel . b i i T 181,180,790

$15,185,891

An adverse balance was in existence from the year 1877 till
the end of the year 1886, due to the exceptional circumstances
of the conflagration at St. John in the first mentioned year—
when the losses paid by British companies amounted to almost
five millions of dollars; that such adverse balance was reversed
at the end of the year 1887, when a favorable balance of $341,938
was shown, and this favorable balance increased thereafter from
year to year, with the exception of 1893, up to the close of
1899, when it amounted to $5,029,980. In 1900 the loss by the
British companies on account of the Ottawa and Hull conflagra-
tion amounted to over two and a half million of dollars. To
this is due the large deficit of that year, $1,365,476, wiping out
the savings of the preceding four years, and reducing the favor-
able balance at the end of 1900 to $3,664,504, which sum had
been still further reduced to $3,512,636 at the end of 1901, The
favorable experience for the years 1902 and 1903 increased this
balance to $7,123,044 at the end of 1903, but it was again
reduced by the unfavorable experience of 1904 to $3,969,472,
During the past six years the favorable balance has been largely
increased, and now amounts to $15,185,891,

Figures of American Companies.

The receipts for premiums of American fire insurance com-
panies in Canada during 1910 were $4,147,684; the payments for
losses, $2,259,016; and the general expenses, $1,169,962. Hence
for every $100 of premiums received there were spent on the
average $54.46 in payment of losses, and $28.21 in general
expenses.

The total balance in favor of the American companies was

$718,706. The results of the total business of these companies,
trom 1875 to 1910 inclusive, are as follows:

ia1d, fordasses CIRTH-IGT0N L . o st e $25,366,266
Paid for general expenses. . ........ivu.ruinvioiin, 11,662,442

Tolal payidentaf e ai e el rioiag $37,028,708

Retelved dorsminmes (5o L aiis Ly dik s gl 42,710,416
Excess of receipts over payments.............. $5,681,708

Business of Canadian Fire Companies.

In considering the Canadian companies, their whole fire
insurance business, in Canada and elsewhere, as well as their
marine business and business in other branches must be taken
into account, inasmuch as a separation of expenses between these
branches has not been made.

The following table gives the distribution of fire business
between Canada and elsewhere in 1910, for the fifteen companies
transacting business outside of Canada, and shows that the home
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business was, on the whole, less favorable to the companies o
the foreign business: 5.4k

Tn other Countries

1970. In Canada.

Amount of risks taken, ... .., $387,581,067 $652,906r%‘;’
Premiums received............ 3,037,675 3,1 )
Tioueen psid 7 vt o n o 1,754,359 1,714
Rate of loss paid per cent, of <4 58
premiums received.......... 57.75 54.

In Canada and Foreign Countries.

The subjoined table gives the rate per cent. of losses 1;’”3,’
as compared with premiums received, upon business dor the
Canada and other countries by Canadian companies, during the
years 1878 to 1910 inclusive, which shows that, taken OVG‘i to
whole period, the Canadian business has been more favorable

ot
the companies than the business transacted in other countﬂi:s‘
In other Countr

1878-1910. In Canada. 351
Premiums received. ........... $40,792,294 $73;775’107
Tionses: prid v ooin v 24,941,527 52,450,
Rate per cent. of losses paid

as compared with premiums 6.58
Tooaiveds G on o el 61.14 66:

As to Assets. o
The assets of the twenty-five Canadian companies dOlﬂgri g
business amounted at the end of the year to $12,757,455, Covlfeing
a total amount of insurance of all kinds of $1,075,610,390, ree;
at the rate of $11.86 for every $1,000 of insurance in 10 s
they have also subscribed capital not called or not pal% for
amounting to $3,979,617, making a total security of $15.5 0
every $1,000 insured. The liabilities of the same compal
amounted to $6,267,936, made up as follows:

Unsottled Jogses: o ilinmm o i TN $ 742’53

Ungarnod preniftiuig. o doepid, oni Bl - idntn 4,96 "937
Sundrye ot Brd ol e D s ea e i 553,

7%

$6,267:93

The unearned premiums are here taken to be 80 per cent{ oe

the pro rata proportions of the gross premiums for the 2
unexpired in the cases of fire and inland marine insurance, anf
80 per cent. of the whole premiums in the.case of a cuﬂeor
ocean risk. The surplus of assets over liabilities available 3
the protection of policyholders, independent of the Subscn.tal
capital not called up, amounts to $6,489,518.92. The caplnt
stock of these companies paid up or in course of paymess
amounts to $7,167,467, 3
Surplus for Policyholders, 10

The following table gives the condition at the end of 19
of the Canadian stock companies in reference to the SurP
on account of policyholders:

1910. 620
Subgemibad ieapitalion L de [ i L $11:108'0 3
Badsipedapltila el v sl A il s S i 7’129’666
Excess of assets over liabilities, excluding cap. stoe 6’452’617
Subscribed capital not called or not 121200 By 3,979

The report of the Department of Insurance, Ottawa, 2
being issued in two parts this year. ‘

— -

BANK OF CALCARY.

At Calgary last week, the following met to discuss ;1::
formation of the Bank of Calgary with headquarters in t 5
city :—Messrs. P. Burns, John Lineham, T. TS Skmngl'
R. J. Hutchings and C.J. McAlister, Dr. Lindsay and Co
Walker. Mr. Burns was appointed chairman of the me€
ing and Mr. C. A. Ennis secretary, pro tem. , ¢

The number present at the meeting apparently did 4
inspire activity and it was decided to adjourn for a wees
and to get a few statistics in the meantime. The promoter
propose to issue the stock at a premium of $20 per ‘Sha,r[’l
par value $100. The capital will be $5,000,000. Applicatl®
will be made for a Dominion charter, ¥

A statemefit is made in a Calgary paper that the'earﬁe
ings of the eastern banks be sent to the shareholders 1n the
east instead of being used to develop the resources of ! i
west. This is an obvious misstatement. In addition, t
banks put their whole strength into the west every fal
finance the crop movement. he

The original proposal was to name the institution t
Bank of Alberta. ”

—oa>e —
STEAMSHIP MERGER.

An official circular has been issued to the sh'al‘ehojders
of the Niagara Navigation Company, announcing the 155"
of 1,002 shares of new stock to provide for the purchase ¢
Hamilton Steamboat Company, and the Turbine Steamsh
Company. The new stock will give some rights to prese’
holders, the shares being allotted in the proportion ©
one of new to seven of old. al

It is thought that this is but the beginning of a gener
amalgamation of lake steamship interests.

4
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NEWS ITEMS.
D i
order lfle Bank of Nova Scotia have applied for a winding-up

Or the Woodstock Textile Company, Woodstock, Ont.

Zothti;glzfichelieu and Ontario Navigation Company, is ne-
Compapy OF the purchase of the Collingwood Shipbuilding

any
i :

Flakehéocap“al stock of the Battle Creek Toasted Comn
to 3250’0&‘;‘1)&115" Limited, has been increased from $100,000
Th . . .
apply &Bran_don Gas and Power Company, Limited, will
their ¢ 'tthe Manitoba Legislature for power to increase

TheplTal stock from $225,000 to $525,000.

the Domj Tust and Loan Company of Canada will apply to

Pany's eonion Parliament for an act increasing the com-

eapltal stock from #£3,000,000 to £5,000,000-

Union Board of Trade, Minnedosa, Man., have asked the

Sidey theank of Canada and the Bank of Hamilton to con-

2 advisability of erecting bank buildings there.

River Pu?ubhc subscription of the issue of the Spanish
D and Paper Company, preferred stock last week

Was 3
u
ccessful, report Messrs. C. Meredith and Company.

South (l)'fge clay deposits, which have been located some miles

Promgge, . 00S€ Jaw, Sask., are about to be developed, the
thig clayS having obtained samples of articles made from

Presgeq r.WhiCh include fire brick, glazed tile, common and

ick, and certain lines of pottery.

santohe Royal Bank of Canada has opened branches at
oyal p,oungo City, and San Pedro de Macoris.  The
Cuba alone. It

ilso asa?li{ has already fifteen branches in
O gye;, tTCC branches in Porto Rico, two in Trinidad, and
B The at Nassau, Barbados and Jamaica. ;
18s‘liug Canada Landed & National Investment Company 18
Olderg 0f4°2’°°° of mew stock to be offered at par to share-
The o Yecord January 15th, with the first call 50 per ~ent.
Which énpany has an authorized capital of $4,000,000, Of
TeSerye f2’0°8’900 is subscribed and $1,004,000 paid-ap. Ths
‘ und is $740,000.
1 eSIQEI_QQeen Charlotte Fishing Company, of Vancouver,
Coas oflshmg an industry at Tassoo Harbor, on the west
Whi, g Moresby Island. = Oriental labor will be excluded,
tomp,, SHerman to be brought from the Great Lakes. The
Salting >\ 2as 2 sawmill and will build an oil refinery, a
i~ Plant and a small fertilizer plant.
ch«’irter;,a fouoWi,ng companies Operating under Dominion
Ramd Mhave increased their capital stock:—The Cedar
to $10,0 anufacturing and Power Company, from $250,000
%00 tg ’$°°’°°°; the Macfarlane Shoe Company, from $150,-
the G00d3 00,000; the British America Elevator Company and
R year Tire and Rubber Company of Canada.
htem:tl'n ler Borden’s request for a reorganization of the
by e lonal Waterways Commission, has been sanctioned
l/[esSrs mperial authorities. The new commissioners are:—=
¢ ase 'CC' A. McGrath, ex-M.P. for Medicine Hat; T.
M.P_ asgrain, K.C., of Montreal, and H. A. Powell, ex-
San, Tr St. John, N.B. Mr. Magrath may be chair-
s];“htly he first ‘meeting of the joint commission will be held
".‘atghe Railway Commission on Tuesday, will consider the
to of of requiring all railway companies under the jurisdic-
n icltl € board to provide at all stations a car o:der book,
i Fecerd must be kept showing particulars of all
all o9 ered and allotted, also the advisability of requiring
Ofders for cars to be made in person by shippers of
Carg rage‘}ts, by mail or by telegraph, giving part culars of
WhichGQered to the agent in charge of the station from
S_hlpment is made.
Usfactory settlements have been reached, signed and
Ban 0 the actions brought by the liquidator of the Ontario
ass rnz.lgamst the directors of that institution to make them
ac‘30rd? the deficit. The terms of the settlement are secret,
o s_lng to the order of Mr. Justice Teetzel, of Torcn:o,
be sat!gned the settlement papers. They are understood to
the o isfactory to the shareholders. The amount paid up by
Betyen teholders under the double liability requirements 18
Aen 20 and 30 per cent. of the full amount due.
St, Laplan for a canal connecting Lake Champlain with the
G Wrence river, has been before the public works depart-
ten.. 2t Ottawa, for some months and at present is being
at ! on by the chief engineer. i

sEaIeda

0 The district engineer
Worl Otreal, has submitted a technical description of the
Cang) * which will cost about eight and a half-millions. The
on Would be constructed from near St. Johns, Que.,
It Wille Richelieu river, to Longueuil on the St. Lawrence.
+ Ontr, et powers of the
Ing o*e:-ﬂ Light, Heat and Power Company, which is rais-
rei’el.eIlJectxons. Eventually the matter may be a subject of
Ce to the international waterways commission.

estroy, so it is claimed, certain water
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FIRST REPORT OF PRYCE JONES (CANADA),
LIMITED.

The first accounts of Pryce Jones (Canada), Limited,
are for the five and a half months’ period to July, 1911.
The original company is of Welsh origin, and the Canadian
branch at Calgary 1s operated under a Dominion charter
and the name Pryce Jones (Canada), Limited. It has an
issued share capital of £80,000, of which 410,000, being the
whole of the ordinary share capital, was allotted to the
originating firm as (part) purchase consideration for the good-
wiil of its Canadian business connect.ons and interests ; £70,-
000 6 per cent. cumulative and participating preference (A1)
shares were offered for public subscription, and were read.ly
subscribed. 1he new company thus obtained an initial work-
ing capital of £55,000. :

The Calgary slte was acquired for £10,000, and the
building, as originally planned, was estimated to cost £12,-
so0, which, after paying expenses and cash purchase con-
sideration, would still leave 429,000 for working capital. It
was anticipated that the company would be in a position to
commence trading by the end of the year.

But it was soon realized that the original plans were
entirely inadequate. Another site was obtained for the
stores, the original site being subsequently sold at a profit.
On the new site a building was erected at a cost of £26,000,
and it was opened for business in February last. Further
premises have had to be rented, but adjoining land having
been acquired, 1n May last an issue of £100,000 6 per cent.
debenture stock was issued to provide capital for building
extensions and for the general purposes of the business.
The issue was made at par and was not underwritten; it
was fully subscribed and has been paid up in full. A year
elapsed between the issue of the preference and debenture
prospectuses

During the .5%-months to the end of July, a trading
profit of 42,153 18 shown. Five thousand pounds was spent
on advertising, on price lists, and on the organization of a
mail order department, and this has been charged to the six
months’ account although “but little benefit could be ex-
pected from this expenditure until after the date of the ac-
counts, trade having been almost entirely of a local
character.”’” Various other expenses incident to a new busi-
ness have also been incurred and charged to the six months’
working account.

In these circumstances, the directors bring the £o,525,
profit on land sold, to the credit of profit and loss account,
and after writing off one-third (£4,560) of the preliminary
expenses, they pay a full year’s dividend on the preference
shares, which leaves a balance of £1,070 to be carried for-

ward to the current year.

The last instalment of the debenture stock was not re-
ceivable until August 1st, but payments in advance of calls
left only £16,175 outstanding on July 31st. At that date, the
company owed £7,422, balance of cost of land purchased,
but also it had £7,835 receivable in respect of land sold,
which was secured to it on mortgage yielding 8 per cent.
Assuming this to be in the nature of a temporary inves‘ment,
on balance the company had £16,588 receivable as additional
working capital.

On trading accounts its liabilities, including bills pay-
able, amounted to £36,149, whilst stocks stood at £60,268,
and cash (and bills receivable, £172) gave a liquid reserve
of £44,005. Debtor accounts were small.

The outlay on land and buildings up to the end of July
had amounted to £55,684, with a further £7,422 payable in
respect of additional land purchased; and it would seem
that further payments must accrue in respect of bu'lding
extensions. At the date of the accounts the company had
liabilities totalling 443,571, and cash resources to. the amount
of £60.0co, with stocks to the value of £60.270. The deben-
ture stock has a market value of about par, but the prefer-
ence shares, which are 6 per cent. cumulative, with a
participation right in surplus profits up to a maximum
dividend of 10 per’cent., are at 10 per cent. premium—s % —
53 for the £35 share.

—_————ao————

The TImperial Bank of Canada has opened a branch at
Timmins, Ont.

The Canadian Bank of Commerce will open a branch at
JPort Colborne, Ont. ‘

The number of directors of the Rimouski Fire Insurance
Company has been reduced from nine to seven.

The Prudential Life Insurance Company, of Winnipeg,
is making good progress, the subscribed. capital being $900,-
0oo and the insurance in force over $6,000,000.
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‘“ Made up to a standard
—not down to a price ’

# UALITY—quality—always quality. You men talk quality as if your life depended on it,” said
Q a man recently.
What eise but quality has made the Russell car ?
What else has killed criticism ?
What else has met competition ?

What else has doubled the business of the Russell Motor Car Company and made it an example
of success in the business world ? |

Quality is the thing that makes machines as it makes men—mikes them fit for the work they
are cut out to do—gives them staying power—gives them dependability—gives them value.

Quality in the Russell motor car means many interesting things. It m ans good designing to
begin with, not simply for looks, but for resistance to strain—it meaas machining to one ten-
thousandth part of an inch and the nicest adjusting. It means an Insp:ction Room in which every
parc of a Russell car has to pass people who are paid to discover defects. It is expensive—this
method—but look at the results.

Visit our nearest branch or agency and receive a demonstration. You will be given an
intelligent idea of the car without obligation. ~Models from $2,350 to $5,000, equipped.

An Attractive Catalog will be Sent Upon Request

Russell Motor Car Co.

Limited
WEST TORONTO

Makers of High Grade Automobiles

BRANCHES:
Toronto Montreal Hamilton Winnipeg
Calgary Vancouver Melbourne, Aust.
AGENCIES EVERYWHERE.
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EASTERN SECURITIES COMPANY, LIMITED
pon wna oer 2. @40 0,000.00 oo e o

and Interest

67 Twenty-year First Mortgage Gold Bonds

CALEDONIAN REALTIES

CARRYING 50% STOCK BONUS LIMIT ED
Due October 1, 1931.
yal Bank of Canada, Montreal, Halifax, N.S., and St.

'S:ﬂed October 1, 1911.

Johy, N,gearly Interest payable October ist and April 1st at Ro
i : grd - $100, $500 AND $1,000.
to Principal.
: : :
RUSTEE AND TRANSFER AGENTS, EASTERN TRUST COMPANY, IH;"I':I"- o Gl i i St
BANKERS—Royal Ba nada. sl atelat el
OyRE Bank of Canacs . cAPITAL MIRTIDN,

DEndM
INATION S e e
= Bonds may be registered as

6 Per L S e e R e L DR s $400
nt. Tw 3 A BORE. . » e S AR R e L A e g 400,000
’°"ﬂnary -y enfy bkl i St s o SRR RS RS A $400,000
e R et DIREG TORS.
' CORBET - i JOHN LUMSDEN,
0y F"NDLA.I;{, Railroad Contractor, Pittsburg, Pa. Lumberman, Ottawa, Ont.
Tesid ] THOS. McAVITY STEWART,
Tesident Findlay & Howard, Limited, Montreal. Vice-President Kenmore Realty Company, Limited.
X ent Realty Syndicate, Limited, Montreal.  Director Park Realty Company, Limited, Montreal."
My AHON, H. R. SWENERTON,
Raging Dj e Limited, Managing . Director Montreal Securities Corporation,
St. John, N'];r.ector Eastern Securities Company, L1l Limited, Montreal.
EXCEpT = West are the plants of Warden, King & Son, United
1 Y. | farther West a > g , vune
ONAL POSITION OF COMPAN | Shoe Machinery Company, and the harbor developments now

he | .
ar;?m_e OCaledoman Realties, Limited, owns about 160 | (. king place with Vickers, Maxim’s Dry Dock and Ship Re-
Ointe ’W I approximately 6,000,000 square feet, 1n Longue | .o Plant, etc.’
:l;;s's%tioa;(ifofhthe city of Montreal. At the pres;rnt “mte SECURITY BACK OF THE BONDS.
"‘inilo Ustria] éese?;;t;fsr?tllzflSa‘r)lv;rmseesciligi %?tiﬁgsetnt?rgr%o- The 6 per cent. Bonds now offered are secured by Trust
o anada : . Deed -to the Eastern Trust Company, which provides for the
: ase of factory sites and building lots from the mortgage

Stang,. . Property i i i investment | rele ! i i
ndp y is especially attractive from an 1nvest n the payment of a certain price per foot, according

thy SoIDt, 1 : : ; | only o
at v ecaus : urchasers L 2 L
i twil) i interesiegfintl:j?ﬁgiggegértcii)ans-sejf ?f I}t extends | to location on plans filed with the Trust Company.
3 2 : The Trust Company is further obligated to provide not

S0 Tom ¢ A ? Sl
]lflssl el efrllelxze;dsvté;nfg:;rserilgcé)ve’the px(l)ﬁlt?r] g}fﬂll?gf flﬁsz less than 7o per cent. of the proceeds of all sales of land for
AWrg is immediately on the rcg‘ulgrqcl;qnnel of the St. | the redemption of the Bonds. These are to be purchased in
BN River, Back of this is a section Kadmirzubly suited | the open market, and this will naturally provide a market for
it \vile location of a1l kinds of manufacturing industries, as the Bonds at increasing prices. In this way the entire issue
idigy '5°¢, Crossed by lines of the Canadian Northern, Cape | will be gradustly r'c_deemcd, AT T S De VTR
B}y, AClfic and Grand Trunk Railways; while further back, Cofumiolt Sipeks Whtaineg 28, Donus, an equty whith o
s‘reetsmssed by the extension of Sherbrooke.. Vinet, Ontario j cah be counted upon to be equal to the par value of the Com-
& fop %, S1C5 is a section on a gentle slope, especially adapt- | MO . MANACEMENT
of ¢ o Ome sites, perhaps more particularly for the homes 5 ;
tor Workingmen that will be employed in the various fac- The management of the property has been: placed with
ting t}?lready located in the neighborhood. At the present Findlay & Howard, Limited, and this Company is known as
ing € Droperty is served by both the Montreal Terminal | among  the most successful managers in Canada of large
ofs Ontrea] Street Railway tram lines at a regular city fare real estate subdivisions, including such well-known com-
Centg , g S X panies as the Par}: Rlealty Comp?ny of Montreal, Kenmore

Nta,. C €Ntire property i rounde i nse industrial Realty Company, APP emount Realty Company, Limited, and
Eaf?;pglsés‘thepplggtsy;f S&reoNatioigsy};i?g;ee Works and | Realty Syndgati, L(I:mlted, LiEQO{estealtv Company, Limit-
ag €me i immedia to the | ed, Birnam Realty Company, Limited.

t ) nt Company being located immediately Findlay & Howard, Limited, in a report on the property,

the ) ile immedi f

jately to the west are the huge plants 0 e :

bay,, ODtreal Locomoti\};e Company, the Structural Steel C-m- | state that they have no hesitation in saying that over $80o,-
anada, the Canadian Steel Foundries, and a little | ooo NET will be taken out of the property.

GROWTH OF MONTREAL

of M'l;he following will give you a comprehensive idea of the growing importance and substantial development

Btreal and you will note that the population of the City has increased 74 per cent. in the past 1o years.

1901 1910 (
Pobulaion ;1. i madiGem 267.730 466,197 (1911)
A<gessed Aaluatioh ;oo iinie v $188,733,993 $428,534,115
Building Permits..............cccone $2,368.372 $15,715,859
Bank Cleal‘ings .................... $5897479’000 $2y0880549,000
Customs duties collected ......co---- $9,423,252 $17,724,184
Value of Merchandise Exported...... $5A,947,045 $71,642,648
Value of Merchandise Imported .... $65,632,086 $114,473,184
Total tonnage of the Port........-- 1,453,048 2,234,722

We very strongly recommend the Bonds for investment from a point of view of the security behind them, while the
Common Stock will enable the holder to share to a very considerable extent in the rapid enhancement in real estate

Values of the industrial section of the commercial centre of Canada. e 7 % —
Special Descriptive Circular, giving full particulars about the Company and its properties, as also regular application

E forms, mailed free on request. Orders may be telegraphed or ’phoned at our expense.
2

ASTERN SECURITIES COMPANY, LIMITED

)
i ~ Notre came St. W., MONTREAL. Phone Main 91, 92 Prince Wwilliam St., ST. JOHN, N.B. Phone Main 2068
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NOVEMBER BOND SALES. # 8 Lad g n & Ontarlo, i
s , : . : . City. ~ " Amount.; Rate % Ter-st
Victoria Makes Big Issue—Six Provinces on the Trentbrgy =i e el ST $8,g00 -+ 5 19T
Market. Morwiches: (aln. iy | 20,400 - 1931 i
_ Steelton " 0 i T 36,000 [ 13;:'4
The municipal bond ‘sales for October 35 compile . Ingersoll ceereieiiaiiios 7,500 4% 1 2
The Monetary Limes amounted to $2,015,765 compa?ed dwilzf] Emo Township .......... 1,900 5 & 5% 19‘?
$1,730,175 for October and $2,292,781 for the corresponding Bracebridge  ............. 16,190 5 193;.41
period last year. ‘ : TR g _gollll.ngwood .............. 96,000 4% :gil
Six provinces were on the mark e majori . Berlin b SRR e 45,150 472-5 :
the sales were small. g : o g e el A glelen Somnd thall s TR 2,685 4/ 19194
The following are the particulars rovinces :— istont ' oiie Tl 16,653 4%-5 o0t
Rl by p: C$ g Snnigh’ Township. 2. .. . . 22,600 5 :gzé
British ColumbBia. oovi s ek oin doo.38 e v o s TS B Sh000 5
Nanifohaieg . A EaaE e R R T 71,650 :
Otz S el i e 300,078 $300,978
'Quebec R O e SN R R e R 25,C00
Saslatchewamis . il et ol 100,425
: Sl R k Quebec.
$2,015,765 City. Amount. Rate % Ter™
e Ahurtsic 80P e $25,000 5 ol
The Dominion Securities Corporation, Toronto, purchas-
ed $2,009,887 city of Victoria, B.C., 4 per cent. bonds, various 825,000
maturities.  Victoria has an assessed valuation (on land
%ﬁl}:i) of d$4.:,0<i{0,qoo.$ Itss gross 'fdebenture debt, including
onds and stock, 1s $7,385,000, of which a lar rtion is
invested in revenue proéucing utilities, s et Saskatohewan. i
The following are the monthly totals ‘as compared with' - City. Amount. Rate % Ter(,
1909 and 1910 :— ; ; AR R T B LR NG $1,200 7 ’921
. 1909, _1910. 1911. Odessacrhamuii gl 1,000 7 ‘920
Jahtary il e $2;540,862  § 881,838 8 Jooi3i7 Amulet il i LB 2,000 6% 19"
Eebruary ......... 4,074,125 1,272,977 1,037,287 Hebert ................... 3,500 6 B
March ... 0. 1,615,368 1,169,730 B aal Markindh |00l il 2,000 6 1926
April Siaii 4,033,988 6,805,078 AotoaR8 - Fowm Lake "o oo.u 0 1,000 6 ‘926
VRS i s Bb8 550 - k680508 wodfiogy | Berr Bobert i....iioe 12,000 | A4Sk
June wriicivsaievies 24248560 2,187,588 3,083,670 Brock ... 2,000 7 ’921
ly. e 1,980,442 1,536,424 1,504,566 Small Schools ........... 6,000 6&6% 19 )
August ...... ceree 3,011,242 1,312,053 1,403,507 Sintaluta B SR N T 4,500 5 193I
Sep[ember daitew enie i %,808108 2’841'486 1.748,778 Shellbrook X SD .......... 7,000 6 103
Ogtober a5 i L e 1,510,132 2,211,461 1,730,175~ Rural Municipality of Battle o
ENOVemBer e s 002 725,166 2,202,781 2,015,765 River 3,000 5 ’92
Dedember /w74 . 4. « yy [33,700;428 = 566,113 P i T-yvan».;‘ ------ . 1,000 6 ‘9@1
R s & Ry ! M’arqgrs . 15,080 77 B 13:’6
o e s 1,532,960 Esterhazey 0007 G .
$31,532,9 $29,o43,32§ $39,058,345 Kf,m; Bohett BEL o 36,000 6 :ggé
The following are t ti : inces i— Shelibrookt (6iad [, ..0L 0l 8,000 7 1
e P e g " Sacre Couer S.D. ........ 5500 6% 193
Alberta. Bavideon e g o 5y 193!
City. Amount.  Rate 7, Term. Small :Schools ; .u....c... . 6,000 ' 67 ’9’:
£ Vepreville = 0d T 2o vy $6000° ' 6 ' 1951 Melville "5 oL n A 0 ¥RV ¢ 1946
North ‘Red Deer ‘s.oevocnas 4,000 i 1021 Dundurn® callipaodin . oo 6 19’1
Bassano SIDe sl ot 5,000 6 1031 KerriRobert 1§.D - i o 30,000 6 '936
Jasper 8D Siwiavi k. 'To,0000 . 5% . 1031 R R A 2,500 8 192
i Medicine Hat S.D./ ... ... 102,000 5 1041 CHpar# o ¥OB86h =6 19223
Smiall/Sehools il 6,000 6 & 6% 1921 Sniall“Schools & Cuiy s i 7,725 6-7 192
: inn}ilsfaicl1 S.Dé kb el 3,500 5 1931
eéthbfidge " SiDE LT 15,000 5 1021-41 i
. Carmangay Lion s e R OO0 5% 1031 $100,425
FiSmat] i Sdhioals ol TS (o) o TR S 1 ST
Bed Bler s il Oiii et 63,600 8 1031-41
SEdEOtHR e e 15,000 5% 1031 _
Qmall Schools ~ ........... rzs 6-7 1921 LAND BOND OFFERING.
St Hodohin S D e o i 40,000 5 1951 e
et U e
$308,825 A block of $100,000 6 per cent, twenty-year.ﬁf_stdmaf’
ST el gage gold bonds of the Caledonian Realties, Limit® 'pani
offered by the Eastern Securities, Limited. The C"x:treal'
British Columbia owns 6,000,000 square feet in Longue Pointe Ward, Mo o
: : The bonds now offered are secured by trust deed to th? ctorf
3 Cl_ty- Amount. Rate % Term. era Trust Company, which provides for the release of apa"
Victoria  cooiericiiiiaias $2,000,887 4 1921-36-61  sites and building lots from the mortgage only on the Tpe
oo ment of a certain price per foot, according to locatiofB: yf
$2,000,887 Trust Company is further obligated to provide not lesze, i
N 70 per cent. of the proceeds of all sales of land for ‘opert’
demption of the bonds. The increase in the value of prble i
Manitoba. in eastern. Montreal, as elsewhere, has been considerd e’nt”
City. Amount. Rate % Term. instanced bv the advance in/ Dominion Park shares f‘uatiof‘
Rural Municipality of Spring- from 55 to 106, the result of recognition of the good St ’I'hﬁ
Haldy e e ol ,000 g 1016 of the property and the rumoured sale of their lan¢: . gi
REGidiGie e s s i 2,650 5 1010 Caledonian lands are contiguous to that property, ?tioﬂs'
Portage la Prairie . ......... 10,000 5 1041 - -maturally participate in the advantages of such condi
Small iSclgelst i e Svib i 12,000 i
Toavellers SeTycs ol St iR St 6,000 5 1031 Ay o G
Gletiwood. «Sil. ' il vanldiine 10,000 5% 1031
Suringfheld: - S D nwinbes s 10,000 6 1031 HAS YOUR COMPANY CHANGCED ITS
Moore: Parkii 8.0 20 wida v 7,000 5% 1931 DIVIDEND?
Ravers i o iania e 6,000 6 1031 ; i te
AR If your company has changed Its dividend ':‘r
$71,650 » this year, please notify The Monetary Times In ﬂlst- ;

that the change may be included In our annua
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\
CITY OF MOOSE JAW
4357 Debhentures
Due 1st November, 1931
At an attractive rate
correspondence Invited
Wood, Gundy & OCo.
LONDON, Eng. TORONTO, Canada
- |
\

CANADIAN AGENCY, LIMITED

LONDON, ENGLAND
6 Princes Street, (Bank)

Government, Municipal @ Corporatiodni B:!%lns and Debentures

Bought and Sold. 1
BANKERS

Parr’
‘ s Bank, Limited Bank of Montresl Mesers. Glyn, Mills, Currie & Co.

\
\

A COPY OF DECEMBER
)ND LIST SENT ON REQUEST

Our QUARTE]_?LY FIST of Municipal, Railroad, Public Utility
and Industrial Bond offerings is ready for distribution.

You can ask us to ‘suggesz‘ exchanges 07 effect sales of bonds you may
hold.

Dommion SECURITIES ORPORATION
‘ LIMITED.

CANADA LIFE BLDG..

26 kmc STEAST
MONTREAL:

: TORONTO. LONDON'/E.N,G'
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C. MEREDITH & CO.

LIMITED

Bond Brokers and Financial Agents

CHAS. MEREDITH, C. B. GORDON,
President. Vice-President.
A. H. B. MACKENZIE, Manager.
A. P. B. WILLIAMS, Secretary-Treasurer
DIRECTORS:
ALFRED BAUMGARTEN C. R. HOSMER
Capt. D. C. NEWTON (Montreal),

H. ROBERTSON J. J. REED
OFFICES:
101 St. Francois Xavier St. - - MONTREAL
46 Threadneedle St. - - - - LONDON, E.C.

RELATIVELY
HIGH RETURN

The real estate mortgage is the oldest form
of security known to man. And not only
that—it was the safest for centuries. With
the possible exception of government bonds,
it is still the most conservative.

During the past year loan company funds
increased over $15000,000 on the prairies
alone. There is an immense field in
British Columbia.

Our loans are placed on improved revenue-
producing property in Vancouver and New
Westminster. Valuations are made by ex-
perienced men and are very conservative, be-
ing finally passed on by our board of directors.

No loan is made for more than 50% of
appraised value. All titles are searched and
certified to by our solicitors. We attend to
the many small -details which -are so often
a cause of annoyance to the purchaser.

If you have any funds available, we will
guarantee a net return of SIX PER CENT.
Our entire assets is your security. We
collect both principal and interest and remit
yearly or half yearly as desired. Advise us
how much you would like to invest just now.
We will submit a list suitaeble to your
requirements.

National Finance Company
LIMITED

VANCOUVER, B.C.
HEAD OFFICE

Toronto Office :
10 Adelaide St., E.

Security

Rate of Income
Marketability
Appreciation of Capital

The investor should always give these
four: points careful consideration.

WRITE US FOR PARTICULARS.

Royal Securities
Corporation, Limited

TORONTO MONTREAL QUEBEC
HALIFAX OTTAWA LONDON, Eng:
/
/
Security
Unsurpassed

You cannot find better Sect™
ity than that afforded by

Municipal
Bonds

Excellent Interest Rateé:

Brent, Noxon & (O

49-50 Canada Life Bldg., Toronto, Can*

._/

MONTHLY REVIEW OF CANADIAN BOND MARKET

We are publishing each month in pamphlet
form a Review of the Canadian Bond Market.
The pamphlet also contains an article on
some particular company, the bonds of which
are listed on the Canadian Markets, and a
resume of Canadian Municipal and Corpor-
ation bond ‘issues.

Every bond investor should have a copy of it
on file. It will be mailed free on request.

DOMINION BOND COMPANY
ROYAL BANK BII:II")"(I}TED - TORONTO -

MONTREAL OTTAWA 2

e

B

“Capital Investments in Canada”

: By FRED. W. FIELD.
$2.50 postpaid to any address

Order now
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DEALERS

C. A. KENNEDY & CO.
BOND DEALERS

Guardian Building, St. James St.

MONTREAL

CANADIAN BONDS

AND DEBENTURES
Bought, Sold and Appraised

W. GRAHAM BROWNE & Co.

122 St. James Street MONTREAL

\

\

WE offer, subject to prior sale or withdrawal,

Sep Y tnusually attractive list of WESTERN

.OOL DEBENTURES, all of which are issued

nZnDlstricts. having a large area and small debt and
€ of which are under $1,500 or over $4,000-

FULL PARTICULARS ON REQUEST.

Alloway_ & Champion

City of Lachine, P.Q.
41,% Debentures

DUE 28p JULY, 1951. INTEREST

PAYABLE 2np JANUARY AND

oxp JULY AT THE PROVINCIAL
BANK, LACHINE.

Price to Yield 4.407
HANSON BROS.

G. F. JOHNSTON'

~ MONTREAL

: -WINNIPEG
Members of Winnipeg Stock Exchange.  Established 1879- 164 St. James Street MONTREAL
\
- i ‘

J. W. McCONNELL

JOHNSTON, MCCONNELL & ALLISON

Bond and Investment Brokers

H. J. ALLISON

Correspondence Invited

‘Bonds of Small Denominations

B‘?"ds of this character are growing more popular
)vxth bond investors because ‘they permit of the
nvestment of s;mall amounts to return a satisfactory
rate of interest.

we would be pleased to forward a list of bonds
1ssued in denominations of $100 and $500.

Investmen’c Trust Company

GOVERNMENT,

MUNICIPAL
AND

OUR BOND AND
DEBENTURE LIST

MAILED ON REQUEST.

Canadian Debentures Corporation
Limited

HOME BANK BLDG., - TORONTO, ONT,

Co 'Limited
Rol; fhlre TMame and St. Francois Xavier Streets, MONTREAL
3l Bank Building : 7 st % TORONTO

NORTH WEST SCHOOL BONDS
To Yield 5% per cent.

Particulars gladly submitteds; -

H. O'HARA & COMPANY, sl

k
LONDON, Enc. ToRONTO, ONT. . WINNIPEG, MAN.

. ‘Head Office: 4 HOSPITAL ST. - =  Montreal:

The Canadian Appraisal Co., Limited

SCIENTIFIC VALUATIONS FOR INSURANCE,
FINANCIAL AND OTHER PURPOSES.

Correspondence solicited.

Toronto |

s

McKINNON BUILDING = - -

.
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' interest at 4% per cent. for 20 years.
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| DEBENTURES FOR SALE 1

ONTARIO.

Provincial Loan of $1,000,000.

THE GOVERNMENT OF THE PROVINCE OF ON-
TARIO, under the authority of Chapter 4, of the Statutes of
Ontario, 1911, invites subscriptions from the public for a
loan of $1,000,000 on bonds of the Province of Ontario, or
““Ontario Government Stock.”’

The bonds will be dated 15t November, 1911, and pay-
able on .the 1st November, 1041, in denominations of $1,000
each, with coupons attached for interest at the rate of four
per cent. per annum, payable half-yearly on the 1st May and
ist November in each year, at the office of the Provincial

. Treasurer, Toronto, or at the offices of the Bank of Mont-

real, in Moptreal, Canada, and in New York, N.Y., at the
holder’s option. Bonds will be made payable to bearer, but
on request will be registered in the office of the Provincial

| Treasurer and endorsed as payable only to the order of cer-

tain persons or corporations, and on request of holders will

| be exchanged for ‘“‘Ontario Government Stock’’ at any time.

The issue price during the month of November, 1911,

. will be 102 for each $100, and after the 3oth day of Novem-

ber, 1911, the issue price will be 102 and interest accrued
from the 1st November, 1911.
ALL BONDS AND INSCRIBED STOCK ISSUED

' UNDER THE AUTHORITY OF THE SAID ACT ARE
: FREE FROM ALL PROVINCIAL TAXES, CHARGES,
| ]%I\J/%?{ESSION DUTLY

AND IMPOSITIONS WHATSO-

Purchasers of Stock or Bonds will be required to send

. certified cheque with the application, payable to the order of
. the ““Provincial Treasurer of Ontario.”

This loan is raised upon the credit of the Consolidated
Revenue Fund of Ontario, and is chareeable thereupon.
“ A, J. MATHESON,
Provincial Treasurer.

Treasury Department, Parliament Buildings, Toronto,

1st Nevember, 1911. :

Newspapers inserting this advertisement without au-

thority from the Department will not be paid for it. °

DEBENTURES FOR SALE.

% T

Sealed Tenders will be received up to December gth,
1911, for the purchase of $6,000 School Debentures bearing
Divided into 20 annual
payments of $461.25 (repayable). These Debentures are
guaranteed by the Township of Normanby, County of Grey,
and is the only liability. Township assessment $20,586.90.

Apply to

R. H. FORTUNE,

Ayton, Ont. Secretary, School Board.

CLEARING HOUSE RETURNS. -

: The following are the figures for the Canadian Clearing
Houses for the weeks ended December 1st, 1910; November

23rd and November 3oth, 1911, with percentage change:—

Déac. »1; lto. wNav. 23, 21t, Nov. 30, "11.

Montreal * .. $38,024,310  $55,280,286 $41,811,654 + 7.4
Toronto 34,048,621 45,076,608 37.852,218 HH11.L
Winnipeg 28,263,015 36,372,723 34,760,787 ii+22.2
Vancouver 0,236,265 11,845,637 12 050,1°4 * +30.5 !
Ottawa 2,082,057 4,971,116 4,162,680 +30.9
Calgary 3,655,443 5,253,616 5,002,544 +38.7
Quebec 2,413,252 2,025,481 7 2,760,c60 +14.7
Victoria 2,376,400 3,085,584 2,465,261 4+ 0.3
Hamilton: 441,006,273 2,882,043 2,656,382 +33.0 "

- Halifax: 11,378,786 ./« 1,028,559 1,872,536 +35.7

- St. John s S0 0 SR OV 1T 5 1 RS VORI

- Edmonton 1,707,040 3,265,330 3,023,638 +68.1

. London 1,228,357 1,505,813 - 1,555,231 +20.5

- Regina ... 1,386,811 | £,661,8700 1 2,003,082 '+55.9

. Brandon - P 612,8 ket i $4Bs0T, ¢ 86,050 $H21.8

' Lethbridge 675,505 742,207 i

' Saskatoon ;1,037,870 ' 2,118,208 ..K,

: Total ...:8$133,420,603 $181,227,835 |

" Brantford B NS §745008 - ~-536:120-===n)

. Moose Jaw . 1,158,041 1,726,077
Fort William. 835,205 553,002

;ﬁ;
“NOVEMBER FIRE LOSSES.

Show Big Increase—Several Large Fires—Carelessness i

Serious Factor in Death Loss.

The Monetary Times’ estimate of Canada’s fire 1055??3
during November amounted to $1,506,500, compared W! p
$580,750 for October and $1,043,708 for the correspondid
period last year.

The following is an estimate of the October losses:—

Fires exceeding $10,000 . .gsessssrsndaais $1,222,000
Small: firessl Gt s aamat e Vel g : 88,

Fifteen per cent. for unreported fires..... 196,500

e

4 oy v e S S R e S e e $1,500,500

The following are the monthly totals compared with
1909 and 19l10:

1909. 1910. 1011.

January .. ..... 81,500,000 $1,275,246 $2,250,550
February 1,263,005 750,625 041,045
March' tlear oul, 851,690 1,076,253 852,380
it el | NP e e 720,650 1,7175237 1,317,900
May .. iioavies 3,358,276 2,735,536 . 2,564,500
Janie ol Cuizai v 1,300,275 1,500,000 1,151,150
Julyiien oavr o 1,075,600 6,386,674 5,384,300
Buoust & ivaid 2,582,015 1,667,270 020,000
September .. 1,615,405 804,125 1,123,550
Octaber’ . 2,208,718 2,105,781 1,5¢6,500
November .. 035,101 10043708 bris i
December .. ... 1,433,813 13444,800 | viiioa e
Tatal st $18,005,538 $23,503,315 $18,502,625

Many Large Fires.
There were twenty-seven fires at which the loss was

. 810,000 and over.

The fires at which damages of $10,000 and over occuffe"1
were as follows :(—

Progresston, Ont. .iis, Woolent mill " woronio $ 10,000

i Regina, Sask: ...l cWreliouse: oo o E S 160,00

{ South Clinton, Ont...... Planing mills .oy oss. 10,
Melville, Ont. BT haTor o Loy M o Y 15,00
Pembroke, Ont. s Yol o L o S 35:090

L achine,: Ove o . ... Gasoline launches, etc. 15,0

B St ot NS B OG0l UEts Residence, etc. ........ 12y

‘ Bethany, Ont. ....%.... Business block .: 20,

- Toronto, Ont. s EactomSs- . s S i, 10,

fiLiondan, Ont. .. oo Business section ...... 455,09
Port Haney, Man., ... ... Stare o 25,00
Victoria, Bi€. e buiie v Building: .5 8. a0k 100,09°
Northy Bav o ig i oat e Store . sesi gns S/ dirse e 10,09
Qttawa iOmE = o e Club (Rouse: =i, 35,

S Greina MAT e s Business section ...... 15,000
Halitax NS e Stahle et v e e 10,0!
Wnnipes. o Man 2 o arap e D moii i s 115
Crnlden, o B DL i Business section 277,000

i Belleville, Ont. iv..v..c» Business section ...... 22,
Harvey  Junction  Ouers ) MU ol aiannnd eians 15,000
it e, Ot et CRATATE bl dnn o donesoe 10,0
St. Stephens, N.B. ..... Business section . ..... 50,
Muttaws IOt o I ot T e, sl e 12,
Disraeli, Que. . Business block 5,000
St Terome, Que vivins COMVONG v il 20,
S Thomas Ont. oisi.w Packing: plant . a0 12,000
Odbec, P.O: <o e HOBl R0 D3 C i v 30.00‘3

Potaladion s $1,222,00°

Structures Destroyed and Causes of Fire.

The following structures were destroved or damag?d5
24 stores, 21 residences, 12 barns and stables, 11 factories:
o business sections, 4 hotels, 3 garages, 2 stations, 2 boat
houses, and one’each of the following : schoolhouse, churchs
printing office, slaughter house, evaporator, carriage shof:
boiler-house, boathouse, golf club house, steamship, electri€
station, convent, packing plant, hotel. - _

The presumed causes of fire were: Five upset lamps, 3
incendiarism, 2 gasoline explosions, 2 careless smokers, ;2
overheated stoves, 2z defective; wiring, and one each of th¢
followina : Grinder ignited  grass, sparks between ‘chimney
and wall, waste paper near radiator, crossed electric wires;
spontaneous combustion, - overturned , lantern, overheate
pipes, overheated gas stove. The origin of a large number
of the fires which occurred during the month were reporté

i as unknown.

The animals destroyed by fire were: 56 horses, 51 cows:
and a large number of hogs and poultry. There were also
destroyed 25 tons hay, 200 bushels of oats, 22 gasoliné
launches,: 25 automobiles and 5, taxicaps. PR R ;

The number of deaths from fire last month”were 20 a°
compared. with 17 for October and 19 for the correspondin
period last year. Unfortunately, the number does not sho¥
any signs of diminishing.
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e

WESTERN SCHOOL

DEBENTURES

We are offering some high grade Manitoba, Sas-
katchewan and Alberta Issues at prices to yield

ATTRACTIVE RATES

As we have 'personally inspected the security of each issue
we.can furnish first hand the latest and fullest particulars.

Prices and detailed information on request.

NAY & JAMES

Bond Exchange Building, REGINA, Canada
¥

wé OWN AND OFFER: :
$11,000
School Commissioners
of St. Leo, of Westmount, Que.
5% 40 YEAR BONDS

Denomination : $1,000
At an attractive price

Gonthier & Frigon

- MONTREAL

St. Cyr,
103 St. Francois Xavier St.

BeLL TEL:: 519 & 2701

\

PRIVATE INVESTORS

will be interested in the
security afforded by a
number of small

Municipal and School
Bonds
Yielding 5% to 67

Particulars on application.

ONTARIO SECURITIES
~ COMPANY, LIMITED
TORONTO . ONT.

£A

The Preference Shares

of well established companies whose securities
are listed are often an excellent form of
investment. They yield a return of from 5%%
to 7%%, are well secured, and at times offer
an attractive possibility of appreciation in
value, over a term.

A copy will gladly be mailsd to you on request.

A.E. AMES & CO.

Investment Bankers
53 King St. w., Toronto

PROFITABL
INVESTMENTS

We can offer investments to yield a good
return -and likely- to show ~a substantial
proﬁt on money invested.

MR. H. LANGMAID HEAL

85 London Wall, London, E.C.

Correspondence invited. Refer-
ences given. Mortgages,Bonds
and Public Loans placed.

Arranges Capital for sound
Canadian enterprises (Mining,
Land, Timber, Industrial).

—

N ——

“Capital Investments
in Canada.”
By FRED. w. FIELD.

Price $2.50.

This volume is now ready.

Orders-for copies are being: filled.

| The Monetary Times Printing Co.

. Winnipeg London:

i Mogtrgal 2 “ Toronto™

j. A. Mackay & Gompany
‘Limited

160 St. James Street -
Royal Bank Building -

MONTREAL
TORONTO

e MR

INVESTORS!

At present prices Canadian Municipal Debentures
yield an unusually high interest return. We have
a range of carefully selected issues yielding 43%
to 6%, and suitable for the investment of large or
small amounts. Write for pariiculars.

C. H. BURGESS & CO.

 Traders Bank. Bl‘dg, a4

Toronto, Canada '

ROy R R

B

Rkl Sk 8
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WANTED

Advertisements under this heading will be accepted hereafter at the
follo_wing rates: ‘‘Position Wanted’' advs., one cent per word each in-
sertion; ‘‘Men Wanted” advs., two cents per word each insertion;

Agencies Wanted" advs., two cents ber word each insertion. A mini-

LOAN WANTED

LOAN wanted of $20,000.00 on land and factory b“‘ld‘gg:
Total of land area 10,000 sqr. feet, on advancing thorou! 2
fare, centrally situated in Montreal. Building just )
pleted, cement construction, with total floor space of &

mum charge of fifty cents per insertion will be made in every case. 17,000 sqr. feet. Value of land and property $40,000.00-
This rate will not apply to advs. which are displayed. Box 451 Monetary Times.

WANTED

Resident Manager at Toronto for Branch Office
of Strong Canadian Board Company. Good salary and
prospects to right man.. Apply, giving experience and
reference, to: Fire Insurance, Box 453, Monetary Times
Office. :

Applic ations treated strictly cenfidential,

Ottawa Assurance Company

Authorized Capital - n i
Subscribed Capital - - g

$1,000,000
250,000

GENERAL AGENTS :

MATTHEWS, WRIGHTSON & COMPANY. (CANADA)
Canada Life Building L Union Bank Building
MONTREAL WINNIPEG
39-41 New Broad Street - - LonpoN, ENGLAND

All Classes of Fire Insurance written at Tariff Rates.
Active Agents wanted in all parts of the Dominion.

The facilities which this Company can now offer make
its Agency a most desirable one for a business getter.

Apply to the General Agents - Montreal or Winnipeg

WE WANT a reliable brokerage house to sell’a bond
issue of $200,000.00 secured by manufacturing plant in
Ontario. Security strictly first-class - in every Dparticular.
Box 449, Monetary Times.

AGENCY WANTED.—Agency for Loan Company in Nelson.
8% first mortgages on choice improved city property. Ten years’
experience here. A safe, prosperous, steadily-growing city. Geo.
I-*’I. Playle, Chartered Accountant, Nelson, B.C.

WANTED

Special Agent for Ontario, for Sound Canadian Com-
pany (Tariff). Reply, giving experience, references and
salary expected, to:" Special Agent, Box 457, Monetary

Times Office.
/

FIRE MANAGER WANTED

Applications are wanted for the position of Resident.
Manager at Winnipeg, for Branch Office of Strong
Canadian Board Company. Apply, giving experience an
reference, to: Resident Manager, Box 455, Monetary Times
Office.

Applications treated strictly confidential.

WANTED

Special Agent and Inspector for the West, for Stron.g
Canadian Board Company, with Branch Office at Winni-
peg. Reply, giving experience, references and salary
expected, to: Fire Inspector, Box 459, Monetary Times

Office.
L 3
A ; ’ nt-
POSITION WANTED.—Young man, chartered acct‘;‘;t,s ‘

ant, and with Jaw training, seeks secretaryship or accoul g
position in trust or financial company, or large 1D ualiﬁ’
concern, British' Columbia preferred. Character-and d¥ tary
cations will stand closest scrutiny. Box 1065, The Moné
Times, Winnipeg.

/

The Canadian Bank of

Commerce
ANNUAL MEETING

The Annual General Meeting of the Shareholders
of The Canadian Bank of Commerce for the election
of directors and for other business will be held at
its Banking House in Toronto on Tuesday, the 9th
day of January next. The chair will be taken at

twelve o’clock noon.
ALEXANDER LAIRD,

General Manager.
Toronto, 27th November, 1911.

’
a

Mr. Charles Bright before.the London Chamber of Com-
merce recently advocated the establishment of an independent
strictly 'all ‘British trans-Atlantic cable and; land ‘line .¢on-
necting with the Imperial Pacific cable.

. The response to the double liablty call of the share-
holders of the Ontario Bank, has been so successful that a
return of between 20 and 30 per cent. of the amount is
assured, 2

The Royal Bank of Canada

DIVIDEND NO. 97

Notice is hereby given that a dividend of Three per cent.
(being at the rate of twelve per cent. per annum) upon the
paid up capital stock of this Bank has been declared for the
current quarter, and will be payable at the Bank and its
branches on and after Tuesday, the 2nd day of January
next, to shareholders of record of 15th December.

By order of the Board, X
E. L. PEASE,

General Manager.
Montreal, P.Q., November 14, 1911.

R

Continued on page 2337, ;

Ninety-five summons were sworn“out by Mr. Wm! Gfeerf
of the provincial police against Messrs. Chas. E. Blngv, %
M. Carroll and Louis Gurofsky, of Toronto, chafging ¥ g
affecting contracts of insurance in companies not licens
to transact business in Ontario.

>
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| STOCK_EXCHANGE MEMBERS

P —

McCuaig Bros. & Go.

Members Montreal Stock Exchange-

EVERY INVESTOR SHOULD HAVE A COPN QK

Analysis of Montreal Stocks

——
A General Stock Exchange Business transacted. R X2 : :
l"Vest T " The Third Edition of the Analysis of Canadian
R ment Securities a Spec1a1ty. Stocks, whlc}'x 1s.frimw.ready for distribution, contains
eports . : . 48 a complete classificationand analysis of the securities
furgi hs on any Canadian or American Securities A o on the Montreal Stock Exchange. As a refer-
shed on application. ence’ pamphlet it is invaluablé to every investor.

Our Weekly Circular gives an analysis of the “ Copy Mailed Free on request.

position of
TWIN CITY RAPID TRANSIT COMPANY.

C - .
\opjlmalled on request. Greenshlelds & Company

17 S (Members Montreal Stock Exchange)

0 t. Sacrament Street - 2 Montreal 16 St. Sacrament St. 5 Rue Danuou ' 39-41 New Broad St.

ttawa St ecbrotle Sorel Granby MONTREAL PARIS LONDON

\
e :
'l MISCELLANEOUS \
— __”’/’7“—

Make the very best Christ-
mas Gifts for the Home

These famous bookcases are made in SO many styles
and finishes that it now is possible to have them to
match the furniture of any room. The various styles are

el ] ol 0 « R 1
77 1 | Bl

! : i e |||!“
e Wl
I T - 2

Standard Chippendale Artcraft i
¥ . M RARTIIILALTY ll

Post 'COlonlal and SC[’O”. COlonlal : Wi I“v T w",,

oy LN TR Qe o)

These are made in half sections, three-quarter sections and full b i

sections, making it possible to fill in any desired wall space. ‘ L' ';'

Catalogue of *Macey” Bookcases or our large Illustrated
Furniture Catalogue No. 15 sent free upon request.

WE SEND FURNITURE EVERYWHERE IN © ” BT %

Toe ADAMS FURNITURE COMPANY, LIMITED
City Hall Square, TORONTO, Ontario

ANADA

E—
\

DIVIDEND NOTICES
. o CONTINUED FROM PAGE 2336. 3o
\

DIVIDEND NOTICE

CANADIAN GENERAL ELECTRIC
COMPANY, Limited

COMMON STOCK

NORTHERN CROWN BANK
Head Office - - - Winnipeg

DIVIDEND No. 10

Notice is hereby given that a dividend of three per R : :
cent. upon the paid-up capital stock of this institution Notice is hereby given that a quarterly dividend of 134
has been declared for the half-year ending December per cent. for the three months ending the Thirty-first
31st, 1911, being at the rate of six per cent. per day of December, 1911, being at the rate of 7 per cent.
annum, and that the same will be payable at its per annum, has been declared on the Common Stock
banking hfouse li‘n this ciéydand ?t -all its -branches of the Company.
on and after the secon ay of January next, to s F
Shaceholders of record of the fifteenth day of The above dividend is payable on the first day of
December, 1911 January, 1912. - Transfer Books of the Company will

By order of the Board, be closed from the Sixteenth to the Thirty-first day

ROBERT CAMPBELL of December, both days inclusive.
General Man;ger. g By order of the Board,
Winnipeg, Nov, 17th, 1911. ¢ J. J. ASHWORTH,
Secretary.

K ! Toronto, November 27th, 1911.
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STOCKS AND' 'ONDS——MONTREAL‘

MINING STOCKS

Cap.' inf &
thou'ds| 3 / Price
~——| > | COMPANIES | Nov. 30
Sub- - 1911
scribed | g,
r Cobalt
........... 2 Balley........ 2 v, 1
2,000 1 | Beaver Con.. 13 12
900} . 1 | Buffalo....iy.. . 140
2,600 1 | Cham.-Ferland 102 108
500) +1 | Cityof Cobalt.. | 8 ...
5,000/ 1 | Cobalt Central. |.... ...
8,930, 1 | Cobalt Lake.:. | 28.. 274
000 1 [ Foster. .. .isvfeviies
......... .. .| Giffor i lg
1,500, 1 | Great Northem 12 .41
............ Gould. .. iweimaiod 342
.......... ..| Green-Meehan.| 2 1%
2,500/ 1 | Hargraves...,. 6k 6
7/ 1 | Hudson's Bay. |.... ....
3,0000 b5 | Kerr Lake.....|.... ....
.......... ;.| Little Nipissing | 2 . 13
2,247 1 |'McKin.-Darr'gh [183 178
......... «..| Nancy Helen
2500 1 | Nova Scotia.. B
405/ 1| Ophif.......... ) {1 e
s simkgaiyanes ] AIEIBHR | ooy i aiane 1 1
2,560 1 | Peterson Lake.| 6 6}
1,685/ 1 | Right of Wa 6
1,403....| Rochester . 2% 2
5,000; 1 | Silver Leaf. 3
;- L5800, 1 | Silver Quee ok
............ Union Pacifi
2,600( 1 | Temiskaming .31
............. Wettlaufer.... | 8 83
Porcupine '
S . R e e lli 10§
- | Coronation ....{ 2% ..
«s[++..| Foley-O’Brien. | 64 61
wve | Detroit ... .oomn
3,000/ 5 | Hollinger .. .
2,000[ 1| Moneta...., PSP
sremi o oo o iPearl Lake .
8,000/, 1 | Pre't'nE. Dome 194 19
2,000/ 1 | Porc. Tisdale..[ 6 ...,
2,000 ‘1 | Porc. Imperial.|.... 8§
200} 1 | Porc. Central..[.... .. o
Sibveie s .++.| Porc. Canada.. (100 85
150/... .| Porc. Northern
1,500( "1 | United Porc.... | 31 3}
2,000 1 | Vipond......s.o|. AP v
............ West Dome.... (105 95
1,000/ "1 | Rea Cons Mines |32/ 325

Quotationsfor Coniagas, Crown
‘'Reserve, La Rose, Nipissing
and Tr’th’wey will be found
among the Toronto Ex-
change figures,

b )
‘STOCKS AND BONDS—
TABLE NOTES

(u) Unlisted.

tCanadian Consolidated Rub-
ber Bond Denominations, $100,
$500 and $1,000. Steel Com-
pany of Canada, $100, $500,
$1,000.

$Quarterly.

Prices on Canadian Ex-
changes are compared for con-
venience with those of a year
ago.

Quotations of Cobalt” and
Porcupine Mining Stocks are
those of Standard Stock and
Mining Exchanges.

Montreal Steel
commonly termed ¢ Switch’
on the Exchange. They are
quoted as Montreal Steel in our
tables,

All companies named in the
tables will favor The Monetary
Times by sending copies of all
circulars issued to their share-
holders, and by notifying us of
any errors in the tables.

Montreal prices (close
Thursday) furnished by Bur=-
nett & Company, 12 St.
..Sacrament Street, Mon-
treal.

stocks are

e

Capital and Rest
in thousands 9 TORONTO MONTREL‘E/.
- AT T A 'y P / Ca & Sal s
) s o) poit . s ales
8o |Paid- | pogy E% " BANKS 5| Price | Price | Price [Week| Price | Price
@y | up S i A | Nov. 31 | Nov.23 | Nov .30 [ended| Nov. 31 | Nov. 23
7} 1910 1911 1911 |Nov: 1914 1911
$ $ $ 18 F ?
4,866 4,366/ 2,652 243|British North Am. .... 145, |
11,683| 11,486| 9.189| 50/Commerce ... “m v )
4,74u| 4,629! 5,629/ 100| Dominion. .. ...
3,000( 3,000 2:250| 100 Eastern Townships.

2.745| 2,743 3,064| 100 Hamilton.........../ ) 11 1205 20011200 199%200° 22 |" oagl Gk s A
2,500, 2,500| 2500/ 100|Hochelaga. ...

1,865) 1,272) 425/ 100|Home Bank (u).

6,000/ 5,970| 5,970/ 100(Imperial. ........
6,000{ 6,000{ 4.900| 100|Merchants Bank ......
1,000{ 1,000/ 1,250 100|Metropolitan Bank . s
4,000/ 4,000| 4,600f 100|Molsons ...............
14,911| 14,887 15,900 100|Montreal ..
2,880 2.889 i.g(l)g %% gationale
i1 1,61 ew Brunswick (u)...
22071 2,2011° 150\ 100|Northern Crown () .| 6 |70 i uiisleres bofits moplt st 5 Fos 1003
4,000 3,909/ 7,183 100/Nova Scotia...........
?,% iﬁ% 3.2015) }% Ottawa o0 dad viihe
) 3 - Provincial Bank (u
2500 2:500| 1,250/ 100|qy L D e LSl g BE L
6,200/ 6,200] 7,000) 100
2,000 2,000 2,500 50|Standard ..............| 12 |220 2193224 293 [z24° 993°|  1dl.... L. ... ...
DG e i TS P S SR e ) i Wi el s [ i Bl
4,646| 4,647) 5,297| 100/ Toronto
4,367 4,354| 2,300| 100|Traders
4,781| 4,762| 2,781| 100/ Union Ba
COMPANIES
Trust
1,000(-1,000{  700| 100|Nat. Trust Co., Ltd....
1,000( 1,000/  600| 100/Tor. Gen, Trusts Cor...
1,000/ 1,000{ 650| 100 Union Trust...........
: Lpnn
630 630| 365/ 50|Agri. Sav. & Loan.....
6,000/ 6,000 3,500\ 10|Can. Per. Mtge. Cor. ..
2,008 1,004/ 740/ 100|Can. Ld. & N. Invt.....
2,606 1,600 1,250 100/Cen. Can. L. & Sav. ...
2,555 2,440 60] 10/Col. Invest & Loan ....
1,000 934| 140 50Dom. Sav. & Inv. Sc...
2,400 1,825| 520| 100|Gt:\West Perm.......
1,500( 1,100| 675/ 100l Ham. Proyv. & L. Sc. ;.
4,000/ 2,000 ,900{ 30(Huron Erie L. & S..
839 620 65 100Imp. L, & I. Co., Ltd..
700| 700/ 445 100/ Landed B. & Loag. ...
1,000 1,000 340/ SO/L. & C. L.'& A. Ltd...
500, 500/ 500/ 25/Mont. Loan & Mtge
2,0000 1,200 850| 50/Ont. L. & Deb. Lon. .
125| 725| 385 50|Toronto Mortgage.....
465| 433 132, 40|Real Estate Loan......
Transportation

1800001 Can. Pacific Railway | 10 |. 2404 240

12,500 Detroit/United Rly... .. 24| 71§ T 71

12,000, Duluth 8.8, & A. ... ... | i ]....

10,0001 00 copref.]..,.|. Sk
3,500 DuluthSuper'r. :.com.| & 8h 3
1,500 Halifax Electric....,,.| 8 150" 148 |.
5,000 Havana Elec oo
7,500 e 6
5.804 Illinois* Tractio: 6

16,487, 100|Mex. Tram.. 7
. |[Mex. NWRly

16,800 Min, St.P. &'S 7
8,400 00 7

5010 Monterey ......... ref.| b
10,000 Mont. Street Rly..i.. | 10 |, o
925 Niagara'Sti €, & Tofu . |v..s|ions 5as-
1,000 00|Niagara Navigation . 8 (... 129
1,000 00| Northern Navlgatlon 8 (... 16
10,000 00|North Ohio Traction .,| 3 {.... -++-
3,000...:..]. ....|Porto Rico Rly......... S i 4
9,300) 9,300]...... 100/Quebec Rly. L. H. & P.| 2 |. esesf, 4
132| 3,132| _350| 100|Rich, & Ont. ....,...... 8 | 89 lix .oo| o 20[ 90 893!22 121
0,000| 40,000/ 2,682| 100(Rio de Janeiro......... 5 (1013 10181113 mg 112§ 112 | 991/101% 1013{1113 1113
0,000110,000| 3,003 100|Sao Paulo......:...... 10 1514 150% 1815 1814182 181 b b R R o B b
860 860/ 136] 100|St. Lawr. & C Nav....| .8 (1156 . 90 (2 W A A ) SRS

13,875/|18,875]. . ... . 100/ Toledo Rly,............ A (S MO b R e B R S ) e 8 54
8,000/ 8,000/ 4,342 100|Toronto Rly............ 8 (122§ -...|.... 187 . 1353  200({123 122 (137 136
3,000] 2,826(+..... 100 Tef ORI & Yo% npef. | 6], c T oaead]iTon e s v KRR Pt s e
i [, 4 N e e ..|Trinidad Elec.......... [ 3 ST | e I et et e U T e e

20,100/20,100( 1,900 100|Twin City Rly....com.| 6 [109 108§/106 106 105 199(111 109 (106 105}

860/ 800|......| 100|West India Elec....... L R AR O IR MR i I R Ko B PoTCa
6,000{ 6,0000 686, 100 Winnipeg Elec......... 12 {192 244 2414|243 25(194 1 93(245 237
Tel,, Light,
Telegr., Power 178

12,500{12,500]. . . . . . 100|Bell Telephone ........ 8. 143|145 .|145 144 80(143 141 [145 143 uay L
4,000/ 4,000( 2,161 50/Consumers Gas. ....... 10 (200 199 SR
1,000/ 1,000]...... 50| Dom. Telegr........... 8 o 108k 04

,,,,,,,,,,,,,,,,,, Kamintstiquin: cosimcs o 8ol dnves

406 406/ 105/ 100/London Electric.......|.. ) P Rt

41,380/ 41,380  923| 100|Mackay. ........." 5'30F 90 [

000/ 80.0001....... i FSSR R e 18

13,585!13,585(. .. ... 100/ Mex. L. & P. Co
6,000/ 6,000]...... 00 8 &

2,000{ 2.000].....-. 40/Mont. Teleg............

17,000/ 17,000/ 3,927| 100|Mont. L. H. & P.. o
2,000 1,930, 430| 100/Ottawa, L. & P. .

9,000( 9,000|..... 100/Shaw, W. & P. ...

4,000 4,000/ 1,000{ 100{Tor. Elec. Light

Industrial
Aml. Asbestos....com.|....|.... 12
A (e vifvepref ST L v et
Blk. Lake.....i... com.|....| 163 15
00, R sl e pref.|....| 49 "
_|B. C Packers ﬁ (f 3(7) 83
B. C. Packers ....com.].... 38%
.|B. Can. Asbestos...... 6
Burt, B N, 05 com.| 6
A R ; .pref.| 7 106 1045
CHN CRY Lnios b v ol s nrlvins 63
OOC“ d“C ....... ref.| 7 i 335 S o 1004
anada Cement .,.....[.... 193 x 3. .
Can. Cement. 864.... 89 853 891 89 | 88% L
Can. Cereal. . e R
Fo | e, {il T RO B, TR P i v [P




CHANG

TORONTO , WINNIPEG STOCK EXCHANGE

Sales % = K in| & ; PR k-1 A 2

i 2 Price Price thou'ds! = S | Price Price

Industrial . N‘Z"c?m ewnﬁzlé Nov. 31 [ Nov. 23 | Nov: —— & S ASTRD: < | Nov. 20 | Nov.

.(Continued) “‘,’1'1 No. 30 ; u B | 1em 1911

& a e

ngp.Co‘t‘ton.. ....... ileq 2 ki ; .
iy e OO pret. SONCC B GUSACE s i : Rire,.qseeeees 120 120
gl 300/Ca0; Con. Rubber.... | 4 | -- bl T
3 1733 0|Can. ¢ pref. R S 100/C.P.R. s LAl e R o DI R
0 7,581 loocan.Convertgrs: ..... Sl L ot e ; g e i SR e
B = Den-Biectric. - ethed C'33h| 206} .. .. e A LR 50/Com. L'n & Trust. 101 103 |.... 106
..... 0. LOCO. oo vvn COML| .. T R O Bl O O 100/G_SW. Life 55% pd. | 15 300 326 {300 815
............... | 2:398/100/G. West P. L. & S. 123 129 [123 125}
""""""""""""" il iineat 100{Home In. & Sav's. 188 . ... 188 e
........... . ik | e eiRighta. | {083 v v s el e e
s 100|North. Crown «.ue |-verlowes oo
0T K b PR P Crown Cert. ...... ok o 86
..... hadliaie vl o 1. |North. Cert....vus [+---| 99 : 100 {101} 103
....... o e bl o .. |Nort.Mort.20% pd.|...-|.vee eoe 0 L.
D ot R Al A % ; 1,500| 50|Northern Trust...| {ije.ve oons Yewv 133
i ion Lanners coores i0p% oo (102h L ok e >\ Atrican Script . |/ 81785 770'|830 850
pref.|. % ooccllgp doi7| o 80[i03 500| 50| Standard Trusts. -

R e
. Coal Co. ..

prebil 7 | s R st 6,000/100|Winnipeg Electric

'VANCOUVER STOCK EXCH'GE.
H o
g "3 €| Nov. 17 | Nov. 24
v s LISTED S| 111 | 1911
...... pref.| 7 -] 7 A ?d. Ask|Bd. Ask
Lake of Woods Miu...f 8 (- B (=] : 4
o 5 «  prefe 7 T B " .
"""" i : 1|Alberta Can. Oil .. 38 41 8% 4
i o R v 1|Alberta Coal..... el e
; L = k! “pref.| 7 1!International Cl . 62|60 61
it|oe e+ |Maple Leaf Milling...-| ... 25 Portland Canal 54 4y 4
3,000( 100 iy 4] “ pref. 7 l(l):%ewart glm:n P iy
'Western Coal it
700! 100 ﬁgg: (s:?tt{m .......... 2 100 Burton Saw ....oefeeeel... Tiodion
T R = 1 7l 100 Dominion Trust ..| ...{120. ....|120 ....
800! 100l s, Steel & Coalo..| 105 Great West Perm.|....|121} 120 [122 124
é% 1gg| 1.5 SEetLCOML ] 8 25 Lasquetie 1. Mt 1 . @ w0l 1
2000 }88 Ogilvie Flgur..c....- ) g S 1 NUGHEE .3 o4 0o vmseteassle sobinie
5 M esepret. - '
& 1(0)8 Pacific Burt....... el ORLISTED
""""" ; St i Jesae 200| 1!Bitter Creek.. ...
Bl jpglpaton te- - - ool ey B M 500] 50 Glacier Creek. ... e 8
1 R pref.| 6 2300 - 1 |Portiand W'dr.. 5
20 100 Wm, A. Rogers. n L2 b stewart };ang...
00 v B.C. Pack. pd. -.oaf..-
800| 10| "5t MiC La11| 100 .C. packL'éom...
f B.C. Per. Ln, . ...
1,000/100 [B.'C. Trust i.-weeefeoe 106 onidinne «one
- ; ¥ Lo fniairene® ;i UGN IODOUNE T2 I - PR ...|Crown Certu.... l..celenns 95| 8 96
pref. : Dt e o Jein il |Northern!Cert 1ol .| 96 95 103
YR 1,000 1|Am Can. Oil... hesldue
4 B Zg.% 10(5) g;,C.EOppe{. i
o ey : : i an. Consol. .
U&T)ol Smart Bag Co....:‘. el 3-'8(03 5‘;’ g )
9 m e .
6,496| 100 S‘teel‘pvagn..'.... 15:000| 100
P +++:Tqoke Brgs. }.?gg 10(1)
105 «:a.|West CanFM - 8,000 1
100\ Windsot Hotel «.c..x+ i b
A Mining ! = . :
ONIAGAS . .o csbonss sont s . ; :
| VICTORIA STOCK EXCHANGE
Nipissing .. .. ——
| Trethewey......+ . = © |8 Nov. 16| Nov. 23
LInt. Coal & Coke. -...- ; ik ; i g LISTED ... .. _0‘ 1911 1911
v BONDS 3 .. 105 1013103% 1 103} 103 - > |Bd. Ask|Bd. Ask
logoBellTel:..». oeive) B Legg 000 77 .1 85....] 38 (A
OO Lk (B:lackCLakgd. i B . 1024 1028 igg% }‘o‘g 106% {% e
T e an. Car. Rty i
m ek Ot Cament .= miokeah ol dnsala s e eemel VR Cali s otiol S 904 1003 - 99%100% 994 %'% } ﬁlnl:e‘g:ncg'i- Oil...|...
e, 0081 [GR €O Rub : orf or |8 8| 1900 50 1|ATberta Coal...oil | T
mm Can. Con. Rubber. 6.1 one B R ) 20| .50{Can. N. West Oil
iy e R Bl 1 ek R B0 1/Dia. Vale C- & C.
2:% 1946, 566 Dominion Canners ... - ; 97 ‘951 98 97 ¢ g-w lU(l) (l;rr&':’)(':&c
000 192211000 gom' 80::' ........... 5 G - 13 94 3,000| 1|Royal Collieries
18| 292911000 Dom. Icon & Steel. ... : ; i % 10,000/ 100|B.C. Perm. Loan
L1y 1925 100 Dom: Textile a-.--- - e i St B R T e e (R R (R A 2,000/ 100 | Dominion Trust
Ling| 125/ 100 o PRy TN %7 98 Ooi| a7 96k 2,358 100| Great West Perm.
450 100 4 il 6 Stewart Land ....|....
. 19 % S e
w1 i S ELI Tt e e 504 i Bitéor Creele....-
. 1933 & E.Canada P. & P..... R | S LD Rl S T S il 1 .
80p| 1933 500 4 500/ 50 |Glacier Creek.....|....
7'323 {916 1000 Elfﬁfgf‘éi:cft(.).'?t."" , 500/ 1{Main Reef .....c..l.cen
s 27 13?% 1000 Havana Elect.... Ao {‘% 2"1) chtglf_'g oo e Ve
faee] 500 Intercolonial Coal....-- ol Vi e IR ; v e T v e 1
1760 iéié....Kaministiqma S Pty _. i 2500 = 1Stewa;G o
lﬂn 1993 500 Keewatin Flour Mills.. SNt ol i StRa L all s ) Nugget Gold ...co.|....
8% 1920 1000 Lake of Woods Mlll ... e 5 | Lasquetie. .. coaneloaee
10068 1985 100 piex Fioe: Light--...- sso0l 5 B3 s a0 o 5 IR L el s
i ex. Elec. Light. g 85 931 ¢ ¢ el e S0 W RS R S
1o 81 500 Mex. L. &P, St el gl 0 99 95 o1 109 100 98
1500, 152 100 Mont. L. H. & P -+t 100 (100 98 [100 993
LS PSR B e o s AR REER B T e Gl s
| . S. Stee . vao SR D oe X
Thol 195201000 Saibvie Malting. .. jigh ool M8 1
M| 1821000, B ... 0k 8 e el el el St B i A MONETARY TIM®=S
&.000 1 132:?;;;‘0“ ........... 852 g(a)y o gak Kids BOOK DEPARTMENT
000 ....|Porto RiCO. . oovrrsesss oot 880 v sene ; § C di Banki
| 194011000 pri e S, Tl 106 108 |00 wooileaie o 195000 Manual of Canadian Banking
R e e P ot b i e B8 (B B
\ 200 1932 1000 Rich. & Ont. Nav....... ‘95| 99 "98k| 00 98k Capital Investments i
: 1000 1999 %gm.ge Jlanelro... L5 vagt Canada. By Fred W. Field
S 20 Paulo. . ... cooeeens 100" 971100 4 i . .
a8l iesal - iR ot VA IAM B 5 - P ass] we immees |oufow S fusdenall gt RNt 700 L s :
7:@ i"’ " gt Jloh;lCRly .......... i aoh 96 | oop B[l These two useful volumes for $5.00
: eel Of Can. ...sesaes ;
L&ﬁg{ }gﬁ’{l% West Indig Bicct. ... SRR o e
indsor Hotel........ 17y S
SO 1935] 100 Winnipes Blect. Riya..l 41 oe ool coenlnes oo i y0550 Lo g
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Dom., Prov. & Mun. || Price g : price
Government Issues & | Nov. 16 Railroads gop“;_‘cleﬁ Railroads—(Cont’d) NE{; S Miscellaneous—(Cont’d) | Nov. 16
P g e & e G sy S 7 TR A e L
DomINION . Alberta and Gt. Waterways 3¢, L’ . o 6
Canada, 1913.... 41100 102] 8% Istmort....... ...... AT U i g ot e Caidia Cr aad Found ey
Ditto, 190934 4199 100 [Alberta Railway, $100...... 145 *150 Temiscouata, 5% pr. lien bds| 99 101 thto' 6% ﬁ'i' ST 11 U3

Ditto, 1938. .. 3 913 Do.,5% deb. st’k (non-cum.)({102 104 b : 3 iLtn, 65 debs. ... . 2o sy 9l

Ditto. 1947 24 77 “eilal 1 Ditto, committee certs....| 32 35 |canadian Collieries, 5% debs o1}

D'ltto' et ol S‘)!IJ* 14${; gogxa Central & Hudson's 5 _|Toronto, Grey & Bruce,4%bds|101 103 |Can. Cotton Bonds . ....s«-: 89% 12

itto, Can. Pac. L.G. stoc 4 01 ay 5% bonds ...... 6} 974 White Pass & Yukon, sh., £10| 2 3 [Can. Gen. Electric ord.. $100/118 9

Ditto, debs. 1912...... 100i]Algoma Eastern 5% Bonds. | 94 95 : > 1 ” 118 &

Ditto, 1930-50 stock . . 3411004 101jJAtlantic & N.-W. 5% bonds. (112 114 3‘*:“22/6 Lst mort. deb.stk) £4 97 | Ditto, 7% pref. stock .. .. -llgs 66

BT R i ey R e o Eh e 8

itto, G R RSN uffalo & L. H » st s g s
s e Banks Can. bacine Subotte. £ L -Lh s

b gRngNClAL 4 Ditto, 2nd mor. 5%% bonds|133 135 |Bankof Brit. North Am,, £50/ 74 75 |Can. Steel F'nd 5‘760 bsmwk o3 8%
Al ':FFI?'CI ? ) b ............. it }% l% Ditto, ord. shares, £10..... 128 123 Can. Bk. of Commerce, $50..£203 213JCan. W.L mbbr.s g(y edehb St 83 8
B%{s 1o“llxm ia, 1917.. e 103 Icalg. & Edm’n. 4% deb. st'ck|101 103 ; i Col. Rr. Lum er‘ 5(;) ae D brds| 95 9}5
Mmflitgbag P P iR 108 1§8 ga‘gj At})zntic,A% o4 honds 1?)(4) 186 g 51 (A"l;‘lm: CAD £1 93 3 ggmizﬁgggfﬁﬁiih"% o. ebs 62% &

A P Sy : . N., 4% (Man.) guar. bonds 2 |Brit. American Land, A, £1. 11 & 91

g!t:O- {gf; ------- j i .188 101 1 "'po,, 4% (On.D.) 1st m. b'ds|100 102 |Brit. Col. Fruit Lands, £1...| 1 1 Bleq-ll}re\lr)elop-off%nt-ﬁggéd:‘}g e

bl 7 8o '1% Do., 4% perpetual deb. st'k| 98 100 |Calgary & Edmonton Ld., 1s.| 1 13[imp'iTobaccoof Can. S0PT g7 8

’D!tto. S680 Btock 4 l100 10 | Do., 8% (Dom.) guar. stock| 84 85 |Canada Company, £1........ 25 97 |Kaministiquia] os‘gg old bd's(102 104
N' Y é" 8 lgc193444 """ 4 1100 %0% Do., 4% Land Grant bonds|100 102 |Can. North-West Land, $1 88 93 ¥.ale I8 i tion L2 28
Ng“;'va sr:gr:ls:vnﬁ‘ 313 44, ... sl'n B go., glbekrta, 4% deb. stock i% igﬁ {Can. Ciftylg‘/ G’I‘own Properties s;) ﬁta"?&f?éi c(l:obn;nds i1 gg ?’g

£ W 0., Saskatchewan, Do. 102 e b P | o o e { . o

g.‘::o' 113543 """"" g} z)? g:l«x Ditto 8549 stock.......... 95 96 |Can. North, Prairie Lands, $5| 2 2 tagegupe{lorgop.ggé bggg: 90 %
o é 0, (Pt 2 o4y] Ditto 5% Con. deb. stock.. 102 104 |{Canadian Real Properties, £1(.... ... Ma ehupsnoxn:. i AN debs| -oor a0’

atario, 1046........ Pk Ml Ditto Alberta, deb. stock... 944 954|Canadian Wheat, £1 ..... .. e e mort.bde| 88 R

itto. 1047111 $1/100° 101 ke N' G, 354% deb. stk 1666| 51 89 |Hudsom's Bay. £10...0. .. i6 104) Mex.Blec.Lt. Sk Istmort.bds) [ of
QuDe_t:c. S A v 2 Do., 3%% deb. stock, 1938. .| 89 91 1Land Corp. of Canada, £1...| 2 zg' ‘Sfé‘;ﬂnﬂ/lg : tock s 108 1 A
b dfior 4521 Do, 4% deb. stock. ... ... 92 94 |Vanitoba & N.W., £1........ I R s okt e 9
Dlt 0, sl T i 103 |can. Kon. i 4% deb. st'al| 94 96 |N. Sask, Land 6% Bonds. ..| 87 89 it o.T st mort. 5125 1%
R S o honds 81 Fouthery Kfers o 10 by sivsses Tamvare (oo 1
U ek S S ¢ Canadian Pacific,5% bonds.. b itto, eb. stock...... Hd i’ .. +|108 8

SBike, 1001 sthok 1ol 41100 102 Iicto. 4o deb. stock..-... [104} 100pfwest. Can. Invest.5%pref£1]  § 1|, Ditto, 6% bonds - ... --|ilgy 7}
itto, 1951 stock  ........ % 101} Ditto, Algoma 5% bonds ..|112. 114 [Western Canada Land, £1 .. 1° ¢ [VMond Nickel, 7% pref., %5--| g3 5
MUNICIPAL Bitto' 405 prefs stock..... Eljigz 1)(4)15 Ditto, 5% deb. stock....... 102} 104% “Ol’:te?'egrRi'y Power5% i b -

itto, shares $100 ........[246F 246y : ; i/ ¢
Burnaby, 1950................ 4 69 100 [Central Counties, 4% debs...| 0 92|  Loan Companies. Mot SKapk - | oey 98
e b ] wrter A R MantuiCoton, 56 st L0

Ditto, 1928-37 -| 44]101 103 |Daw. Grand Forks,6%d. st'k| 14 17 IBrit. Emp. Tr'st, pref. ord.€1| 1 1 L i ilway...-|221

Ditto, 1931-41 it ity Detroit, Grd. Haven, equip.| Can. & American Mort., £10.) 12 12| Dnerenyofrect Railway: - lior 108
Edmonton, 1915-47 51102 108 0% DONGS < - n 0 v grsivnss 106 110 | " pitro, ditto, £2 paid........ 20 ol D e (1908) . s e jor 0

Ditto, 1917-29-49 43 102 105 | Ditto, con. mort. 6% bonds|[106 110 | pitro, 44% pref. £10 . . 9% 10} mont. Water, &c., 4% pr.lien| 98 5

Ditto, 1918-30-50 441103 105 |Dom. Atlan. 4% Ist deb. st’k| ¥8 100 | pitto, 4% deb. stock.......| 974 = 98 North'n Lt.& P'r, 5% goldbds| 3 ©
llf‘lox't }fVllham, 19254 oo vi s 1& 101 103 DDltto, 4% 2nd deb. stock .. :ﬁ lgg Can. & Empire Trust........| 93 95 INor. Sulphite Mills of Can.,

amilton, 1934 .............. 98 100 |Duluth, Winnipeg, 4% d. st'k| 33 %] Do, 5% pref, stock...... | 98 101 E Bonde. i s
MD.'“O' 1930““154{) ----------- i} lg? %8% GgP:ﬁ/% g ?gﬂdg- il 96 37 In. Cor. of Can. £10, £771{)Us-p 61  T}Nova Scotia Steel,5% bonds. gﬁ ggg

sonneuve, 1949........... 1y 4 i 0 ? N, . Co. £7,10¢ 7 g
Mz:lctrn;n. 1;25 .............. 4198 100 Dg.,4‘%‘: lmm.h'dss(Ll:Su%c.:br.) oo h.dgﬁtgcgnémvgs.ﬁi 2533 ;g ‘2§ 823?,?;::?23}%1&0““ .... isy 0
Montreal, permanent........ 3177 79| Do., 4% deb. stock ........ 9;3 8(4) Ditto, terminable deb......|.......... Ont. Lands & Oil,6% pref. 210]. .c«22**"

DAL A8, (ol siisns o 4199 101 | Do., 4% b'ds (B. Mountain)| ¥ N. of Scot. Can. Mortgage, : i T B R

Ditto. 1983 34 89 91 |G.T.B.. Br'nch Lines, 4% b'ds) 98 100 ™" G109, &2 i had ek g o

Ditto, 1942.... 111111 10| 8 80 91 |G.T. 6% 2nd eauiv: bonds . |18 115 | piceo, 8% deb stock. 1| 88 100 [nenmans: 8% gold bonds | B

gi::o. ;g;(s) i i% 18% go.. fgﬁ éieg. s:oc%{ ....... }58 }lﬁ’ Bitto. gé"oddib. stocl:k. ........... R e i g lsl)g 17

itto. Cevasesnrensaepes 0., eb. stock... 09 i e itto, g1 o] VR e RS O i anei ight

Ditto (St.,Louis)..... «.... 431105 107 | Do., Gt. West, 5% deb. st'k| 124" 126 |Trust & Loan of Canada, £20 Rlxg":: J'i"f e Ttml:n '%s"lg. ..|10! 1%
gloose Jmévl 1950. . : ﬁ gg %g} Bo..N.ofcfz.n..4%g)Zbl;scdk }33 %3? PN TR AR 6 64 Ditto, 5% bonds gkl 9

ttawa, 1913 ... " 0., Mid. of Can., 'nds Ditto, do., £3 paid.. 3 3 2lec. of Montrea 45%

s g ) B | BES I g el
gt Ji 0o 198000, . ; 0 , 4% guar. stack ... .. Sao Paulo Tram. & Light.. .- )
bec City, 1914-18. -{ 441100 102 | Do.. 5% Ist pref. stock ....[109 110 : : : 1
le’)eitfg. 1 i, o .i }% }oz Dg., gg :l;xtip;:ef.bs::ck ...| U8 9.&;5& e AR . &Lttﬁ"ssﬁ'(igf,d:f’géi{"' Z

Ditto, 1958........ o 02 | Do.. 4% 3rd pref. stock ....| 998 90§}~ Cobalt, £1 Shawinigan Water & Power

Ditto, 1962. ... 34 90 92| Do., ord.stock.....,...u... 263 b jeaney, Couate, Sl i|Shagrisian Waces e liog 128

Ditto, 1961 ...... | 41100 102 Jo. T. dunction, 5% mort. bds(108 110 [Sobate Contral Bl o0 Poyrans' bt bl e 18
Regina City, 1923-38 {8 M4 gl 4O 8 Wist g, 4t 15t mort b oo 8% |Hall Mining & Smelting, £1.. 550000 Ditto, 44% deb. stoc .
Pt 1 o S o o i T fematglChmad A gy
St. John, N.B.,1934. .. .| 4198 100 [Mexico N. West. com. stk.| ¢ 7 : ¢ . i ‘69 ‘bonds g

Ditto, 1046.. .. .... 4|97 99| Ditto,5% 1st mort, bonds..| 824 ~ 834fLa Rose. .o e ebeth o
SaskatoonCity, 1938 ... .| 61107 109 Minn. S.P. & S.S. Marie, 1st 1| North. 'Ont. Exoloration..£i| 4 #] Toronto Railway, 4% bonds|101 192

Ditto, 1940. ... ........ .| 441100 102 | mort. bonds (Atlantic)... 102k 103415 ) \ y bstl| 90

4 4 : 2 101 103 |Vancouver Copper, £1.......|... veusr..JToronto Suburban Rly de o4
Sherbrooke City1983 .......| 45| 99 101 | Ditto, 1st cons.mort,4%bds 00 109 West Can. Collieries. 6% debs| 92
gouth yageouyer oo | 188 8| Bt dod oy fppends it k| mseetiamenus o W gotsing Powie s tiestl oy il
» 4 SR . h { /0 or PR s00sens P ; D% DODAB L vsy oo vss g

Ditto, 1921-28... 3 : % }gi Bitto. i:%mmon. 100, 5o s 133 133 Acadia Sugar Refining. ord. w. Can}’%'l’g:r Mills, 6% bds. 10% 1%

Ditto, 1909-13. 3 g itto, 4% Leased Line stk. G R R b 13/6 14/6|w. . Collieries. 6% debs.| 8

Ditto, 1929 ... .| 34| 92 94 INakusp & Slocan, 4% bonds.| 9 101 | Ditto, pref., .............. 1 1 wml?;r:é[}:é{nfﬁzspe%'be.stk 106 108

Ditto, 1944-8 ... .| 4 100 102 [New Bruns., Ist m't. 5% bds.[111 113 JAsbestos and Asbestic, £10.; } 1
Vancouver, 1931 .. .| 4199 101 Ditto, 4% deb. stock. .....|101 103 |Bell Telephone 5% Bonds....[10;" 10y [NeWfoundland Securities

Ditto. 1082 ... 4]0 10 [ont. & Ques 5% deb, stock..| 1 1T |B.Col Blectric Ry.44% debs.| 99 102 [Newfoundiand Gov'avt. 31%| .\ g8

itto, 1926-47. ¢ itto shares, 8%+ .5 0 Do, 4% perp.cons.deb. stk.[102 104 s 1941.7-8 1951, ..

Ditto, 1947-48. .. 4199 101 |Qu'Appelle, Long Lake, 4% Do,Vanc'v'rPow'r,45%d’bs|102 104 Dil;gg,v 4% ins. &'(’,‘ék_ 1913.38|101 lgg

Ditto, 1950 ... 41100 102 deb. 8toCk v o voviilis s be 96 98| Ditto, 5% pref. ord. stock .(123 127 | Ditto, 4% ins. Stock, 1935.. (107 105

Ditfo, 198155 a0 . .| 41100 101 |Q.& L. St.J., 4% pr. lien bds.| 90 92 | Ditto. def. ord. stock ...... 143 147 itto. 4 1936..(103 I

0y 408 . 1 o Ditto. 4% cons. stock, 82
Victoria City, 1920-60........| 4 | 99 101 | Ditto, 5% Ist mort. bonds.| 62 64 | Ditto. 5% pref. stock ...... 109+ 1123 Ditto, 3% bonds, 1947. . .. - 80 o8
“{t_EStr.nounsBC]f‘tY» 1954.. ..... é 18; - Ditto, income bonds....... 1(1)(1) ltljé Calgary Power, 5% bonds...| 96} 98} Ditto, 3% ins. stock 1945..| 97  §g
Winnipeg, 1914 ..... . Que. Central, 4% deb. stock.|101 Canada Cement, ord........ 28 29| Ditto, 34% stock. 1950...... 97

Ditto, 1913-36. . . .| 4199 101} Ditto, 3%2nd deb. stock.. | 8 83 | Ditto, 7% pref........ ..... 92 94 |Anglo-Newfoundl'd Develop- otk

Ditto, 1940 ..... .| 4 {wl 102 | Ditto, income bonds. . ..... izt 127 | Ditto. 6% Ist mort. bonds. 102} 104} ment, 5% deb. stock.....-| 99% 1

Ditto, 1940-60...... .... {4101 102 | Ditto. shares, £25.......... 26} 27}|Canada Iron, 6% debs....... 1044 1063] * Ex Dividend

datvs = — ,ﬁ._——:j;//
COVERNMENT FINANCE UNREVISE) STATEMENT of IN-
LAND REVENUE (Sept., 1911)
it S
1911 REVENUE AND EXPENDITURE ON Ac-|Total to 31st
REDIaC PR COUNT OF CONSOLIDATED FUND Oct, 1911 SOURCE OF REVENUE Amounts

leAlfllLl_TlEé— 4 4’840 23"1“1;5'@ :?BVENUE— . '39 mé:tzs. ts
gyable in Candda.....ocusoeeenne ,840, A RS et e £ SR 50,189, 5| e <

Payable in England ... 1110000, AR T e e M T0507.440 15| ExeIsE .
Bank Cireul'n Redemp. Find .. .| 4659316 75| 508t OBICE s v evrvreinssininissires 4,900,000 00] Spirits ...... 1,512 %
Dominion Notes..........oueeuren. 102 409,324 00} Public Works, including Railways.| 6,930,458 16| Malt e N N B L e 219 53
%avutu;Fs B‘;mks .................... 5;.?(1)?3% }(' MISCRUANBOME <o/t v s5ininio doe s 3,714,173 48] Malt......... -132,% él

PuUst Punds . cavswepsvuas R AR 701, — » 3
Province ACCOUNES. «ovresissrermss Vo Aol s idey 2 e A e 76,201,178 04| @oeracce 0520 49
Miscel. and Banking Accounts... | 23,136.816 08 bl Mam&é&ﬁﬁé m Bond o 10,601 72

e Tra.000 290 9 B PENDITURE o dleiie vt wesws o4 0 Fas 40,208,359 18] Acetic Acid.............. 1,%% (7)0
"""""""" Fob Al b 4 A SEIBUres. .. i,

Kiier B o AvE ey EXPEZI\I:::(;J::TOP;E C:PITAL QtherReceliitn. .0 . dlint C ot o i i 7;8_61/25
Investments—Sinking Funds ... 11,755,373 93 A o 1,668,042 04
g:?:rnc:::g?::ttss .......... Zg:;éé'%;’é ?gl Public Works, Railways & Canals.| 14,822,312 84, Al BEXCife REVENUC . s . v - a5 baims onnivssdbotis ,663,
Miscel: and Banking Accounts . 1 116,331,712 53 Railway Subsidies............ ... 67,626 59] Hydraulic #nd otheFiRBats! vl i Lhr b s i e S v

Miuner PubliciWorks /o0, o aehasts i v s sl o aiss 65
TOtul ASSOLB  .ovivivivonsonsi 159,505,366 78| Inspection of Weights and Measures............ 8863 80
Gastigpectionsi.l o 1 i e 3,364 1
Total Net Debt t 3lst Octob’r gégggg%é 18 E;e;tgtcahght ST e e 4,% 60
v 4 % IBIB ‘o' dio 5 5.v, 5lvio iamjuse 5. ioin s mimn HIAH %0, Blaia Wil
Total Net Debt 30th Sept’'mber 4 OthEr Revenlies cx.i-ioninisi s it st ——S,E?lz
f.Debt. v ronnenivnse 5.344,844
Incsénns of Lebt o Total .....coovvuiiniininnn, 14,889,839 43]  Grand Total Revenue ................ it ais 1,692.9%
——
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COUNTRIES.

CA

C EEGe J—/////”’f’ e
MoNTH OF AUGUST Five MONTHS ENDING AUGUST
CouNTRIES 1910 1911. 1910. 1911.
; e e A e el 5
T Exports. Imports. Exports. Imports. Exports. Imports. Exports.
SR T R
$ $ $ 45 7;4 855 6:4 g | 4 . .
4 11,055,633 | 14,991,443 ,784, 51,684,47 45,983,557 55,280,210
10,6592,(730? Qvg%ﬁz‘ 21,050 339'1: 275,840 1,313,622 231,397 1,232,258
o 35,238 1,849 17,857 5,443 159,084 4,679 118,343
Y 183 24 2,997 197,610 1,292 34 5,412
3?47!(738 163,413 181 257,018 104,865 969 96,740 ,686
, i 4 VAT R 1,5% 3,382 6,487 |....ieo.ns ; 11,769
----- 316927 . 12,524 363,078 5,569 1,650,003 55,948 1,890,115 14,259
T 35880 376,142 55,126 898_,660 220,245 .ll?,9t§7 185,627
557-937 345,764 770,313 "8.04 4,056.72%4 1,673,882 753,163 1,511,169
4,393 18470 |omcenehsiias e 9,612 104,765 39,105 4 10 29,227
P4 31150 36,766 96,935 190,625 157,502 315,738 252,109
e 263975 249,884 314,744 675,209 1,273,304 791,502 1,513,683
land. 100 3167 36,987 25,009 291,350 49 267,447 376,018
-r‘ms“ it R R S 1,652 oo | o156 5,189 4171 15, 6,913 91,321
S, British Empire 12446730 —1.335,588 | 12,932,432 16,554,329 | 0% 193,062 57,760,429 | 51,457,352 61,627,091
...................... 5,310, ML el e e e
277,035 120,658 376,292 667,943 1,213,402 567,521 1,293,489
lg%% 1758 39,951 1,224 654,958 48,309 ' 444,944 8,429
L 241,618 337,609 254,566 1720,150 1,324,024 1,580,316 1,607,994
o 33,984 75,093 1:8,752 246,401 249,664 191,762
1,580 6,260 71,966 33,475 135,349 47,751
67,164 99,973 17y,424 200,732 139,701 135,610
5 33,163 | 300,806 101,361 241,264 57,603
70,718 189,115 5‘_‘1,'% 798,271 354,155 731,587
5 28,54;&45% \ 59,107 146.?89 10,793 178,387
5,105 681 ,881
......... 216,859 |.eeee- s 519,635 o %.g 46%&04 ey, SR
............. 0A6 e g . A73 28,907
1,040 [ovoeesina o 15,228 l 8,686 15,210 450
1,185,554 286,928 4,788,852 1,165,433 4,491,979 1,011,248
............. 5 1,502 R [ s i oot 98,85
................. 1o L e SO0 |t ki s 2,628
........... {397, 268,060 3,596,081 1,375,435 4,429 464 1,776,897
16,525 | ceceves ia o4 78,784 68,415 105,533 230
1,878 1,462 12,291 42,279 9,176 3,918
............. 1656 |overrpmiiniaes 9,185 [+iieteiuesanes 10,
197,425 137,558 718,613 684,824 962,794 622,331
7,367 31,318 4‘11'.850 125,543 527,395 51,489
168,662 17,794 | 926,406 199,106 852,032 89,476
86,117 1100 275,867 814,013 5,280 113.966
par 55,134 5,701 138,827 110,202 125,335 168,097
et EEDEETI R S R R QITI8 evrerrsonzinn TOLBTB [evvoroenrsnses 82,598
R 8,010 A S e R 47
mo Ribe 511 375 4,637 17,887 10,701 1,337
gy - 3 83,346 140 132,014 156 269,743
: 2,732 28,137 1960 64,611 41,627 96,461 34,173
GTm. Liksot e G816 [ieoereiiinas it ST s o 24,561
............. A0 faiiau eaget 2 036 7,320 ,082
. 5T 7,034 9,388 138,977 | 141,176 94,974 125,865
i 160,193 1217 90.212 | 9,018 686,967 15,425
8858 3917 18,476 1,939 57,397 4,694 66,007
2386 49,333 25,117 300,154 19,8 37,039 70,450
4,372 33,357 3,147 81,701 62, 139,345 70,
1,309 323,177 1,157,882 3,219 1,254,642 5,718
130 18.¢ 162,0 2.837 1: 2,36 5,075
11,250,185 | 34.649.401 10,455,356 | 112,339,206 13,710.604 | 141,174,915 44,333,034
T 35,042 968 [orenes s 271,856 71,080 204,165
1.358 . 8,551 841 9,325 24,624 27,486 1,545
L R R 14,118 9,194 28,607 203,261 64,617
* fore; SOT3 |inevaninpeans 3,4 41,028 169 23,785 10,578
oreign countriés. .. ... 13,74 21 4 | ewem | sdses | 6 | B
e e 5 SrU : A
a8, foreign cOUNtEIes <.« vovrrs coonenes oAl 65 | 13,160,238 | 39.216,514 [207,310_| 1900408 | GSA65.5F _160610578 | B3TULL0
— 35691605 | 2,496,826 | 0,208,046 30,161,708 | 184,002,965 | 111214816 215,067,93) | 115,33,4,496
o ,691, 5 —_——
w .................. { $63,187,521 $81,370,654 $295,817,781 ‘ 330,402,426
'y Y / i
R e F__/’F——’,A/——— e o Eb e S P =)

Do L4,
MINION GOVERNMENT SAVINGS BANKS| poST OFFI

CE SAVINGS BANK ACCOUNT

tatement of the Balance at Credit of (SEPTEMBER 1911)
Depositors on Oct. 3lst, 1911 :
Dr. CR.
R S
Deposits Withdraw- Balance on —_— > e ————
BANK or I)T(’ta.1 ;zls for 31st Oct. $ ct
. Oct, 1011 | Deposits | oct. 1911 1911. S. $ cts.
—_— BALANCE in hands of the Minister WITHDRAWALS durin
g 4 ‘of Finance on 3lst July, 1911..(43,304.480.06/| the month......... g 992,868.04
v""l;t:ba T % cts. $ cts. $ cts. $ cts.
g, ... 5 5 = | DeposiTs in the Post Office Sav-
e 14,755.00{ 777,712.94 20,365.19 757,347.75 | P00 Bank during Aol 920,378.98
Victoyootumbia —
- AREERRE 16,222.00| 1,211,310.56  47,663.32 LI6B64T.2 | i from Dominion Gov:
’g“vc;';’{sw"ck ernment Savings Bank during
e SRR 205700 30015858  1467.03 29869138 month:—
R e N e00821| 55140528  56,137.95| 5,488,207.33
h&:lfg;‘t'“”d Island : — lPRINClPAL... aviiiinag vk
0 : 7 593.35 NTEREST accrue
wn...... S 21,814.00| 2,163,727.76  33,204.41 9,130,523.35 e e s
dateof transfer... .ceee----
38,071.32 298.34| 37,842 jEaE
?93%412.02 9,293.31 381,5})%2}
153'!1)8(15'12 f,,?,ggé} }‘33’065'{,5 TransrERs from the Post Office
123330.68]  1,045.08 12228500 |  Savings Bank of the United
92,407,427.38 48,956.26 /471,12 Kingdom to the Post Office
256,879.08 3y55.84|  203,425.24 Savings Banl of Canada...... 20,492.00
120985.48)  10,197.76 419,087.72
"118,805.35 9,558.8 *115,746.50 ‘ BALANCE at the credit
212,775.95 %”gggﬁ 209,250. IxTEREST allowed to D;pc:isltprs ¢ Depositors’ ac-
5 ,871.10 1,040.00 88,831.10 on accounts close uring ; Ounts on30th Sept.
675.00  123,636.3 5,560.94 118,075.40 ONERE S vs ounie pv s EREREER B2 6,735.80|| T01 +.ooonnenneennes 13,950,218.89
226,367.76|14.480,437.50|  250,569.35 14,229,868.15
44,252,086.93)) 44,252,086,93
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INDEMNITY INSURANCE COMPANIEQ

ALFRED WRIGHT ALEX. MACLEAN
President Manager & Secretary

" LONDCNg
LANCASHIRE.

GUARANTEE &

A((lgENT

Personal Accident Sickness

Employers’ Liability Workmen’s Compensation
Fidelity Guarantee Elevator' Insurance
Teams’ Liability Plate Glass

Automobile Insurance
HEAD OFFICE
Company’s Building
61 -65 Adelaide Street East
TORONTO

Applications for agencies invited in
unrepresented districts

Fidelity Bonds

Bonds for Liquidators and Receivers
Fiduciary Bonds

Employers’ Liability Policies
Accident ard Sickness Insurance

Oldest Bonding Company in Canada

COR. YONGEAY

2 S,
FOR CANADA TORONTO  ricumonD ST
/

/

ica
The Guarantee Company of North Amer
Head Office MONTREAL
Resources X X 5 32.000.%:
Claims Paid (no Claims in Suit or Dispute) 2,280/
BO DS OF SURETYSHIP . teoducing
This Company, established in 1872, was the pioneer in lﬂfj’ are 4
Corporate suretyship on the American Continent, and its bon sia .
cepted by the leading Banking, Railway, Commercial and I_Tmanca”mtee
porations in the United States and Canada, many of which 84

with it their entire staff. /

/

“The Unexpected
Always Happens.”

Who is there but has had brought home to him the
truth of the above statement? It is always the
accident that was least looked for that actually does
occur. Nobody is immune from accident. " Your
experience and observation confirm that fact.

WISE men prepare for such emergencies by
carrying an accident policy. The WISEST men see
to it that that policy is an Employers’ Liability Com-
bination Policy, issued by :

THE EMPLOYERS’ LIABILITY
ASSURANCE GORPORATION,

LIMITED

4
MONTREAL - - - TORONTO

Fidelity Guarantee BondS

Personal Accidents Policies, including 10 per cent:
Bonus accumulations.

Sickness Policies—covering any and every sickness:

The Dominion of Canada Guaranteg
and Accident Insurance Co., Toront

_/

PR

The Western Canada Accident
and Guarantee Insurance G0

HEAD OFFICE - WINNIPEG

DIRECTORS : 'den'
Thos. M. Milroy, M.D., President. E. Cass, Vice-l’l‘}?”"hﬂm
Edward Brown Thos. R. Deacon H. H. Cotting

R. E. BURCH, MANAGING DIRECTOR.
We are giving unexcelled service in the following
classes of Insurance:

Fidelity and Guarantee Bonds
Workmen’s Compensation

Contractors’ Bonds Automobile Liability
Personal Accident and Teams Liability d
Sickness Insurance Elevator Liability 8°
Employers’ Liability Industrial Insurancé

OUR MOTTO: Prompt and Just Treatment of Claims.

BANK FORCERIES AND BURGLARIES.

Mr. William J. Burns, head of the detective agency
bearing his name, in his annual report to the American
Bankers’ Association, for which the agency acts, says that
there has been no marked increase in the number of bur-
glaries upon banks that are members of the association dur-
ing the year ended August 31St, 1911,

He also says that the operations of forgers have not in-
creased measurably, that the work of the agency has kept
these men well within bounds, and that a majority of them
have been caught and punished.

¢ “The use of the automobile for getting away purposes
is a factor that adds greatly to the difficulty of pursuit,”
says Mr. Burns, in speaking of burglaries. “The cutting
of telephone and telegraph wires is now almost a conven-

tional preliminary to the attack. Banks with well
vaults in small towns where the street lights are shuf st ab
before midnight and the solitary watchman goes.0 poclose
o o’clock, where the railroad section house is alwaysl dge”
at hand, with its convenient assortment of crowbars, Sleweg
hammers and other tools, where the town blacksmith (nks
his doors open nights in honest trustfulness—such sy
should not wonder that they are quickly selected a5

objects by the keen-eyed advance agents of the yeggme™

" flled
dow?

: 5
“As fashions change, so do the professional forge™,

says Burns, regarding forgeries. ‘“The printing Pres%; cel
engraver’s tools, and the rubber stamp - have lately heir
employed effectively by these sharpers in carrying 0ut they
swindlino operations; and perhaps never before hﬁ»‘,"‘"t the
been better equipped for a systematic campaign agal®
banks.”?
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BARRISTERS AND SOLICITORS

\
B-BARRISTERS SOLICITORS NOTARIES
icknell, Bain, Strathy & MacKelcan

James p;
Steath glckneu. K.C., Alfred Bicknell, James W, Bain, K.C., G. B:

¥, Fred. R. MacKelcan, John Wood, M. L. Gordon, T. W. Lawson.
Cable Address, ‘ Bicknell, Toronto.”

ch E Codes A.B.C., 4th Edition. Liebers and W.U.
& Lumsden Bldg. - Toronto, Can.

\
Tupper, Galt, Tupper, Minty & McTavish

BARRISTERS AND SOLICITORS

- WINNIPEG - - CANADA
war

t Tupper, K.C. Alexander C. Galt William J. Tupper
<Orge D. Minty Gordon C. McTavish

SEABORN, TAYLOR, POPE & QUIRK

Barristers, Solicitors, Notaries

w.mé' E. Seaborn George B. Taylor
MOO - Pope F. G. D. Quirk

SE yaw . SASKATCHEWAN
\

Fawegrs G. TavLOR J. Roy CoLWILL

BAYIOR & COLWILL
BARRISTERS, NOTARIES, ETC.

PORTAGE LA PRAIRIE, MANITOBA

s Ty
Tﬁ‘é“ﬁ"rs for the Great-West Life Assurance Co.,
erchants Bank of Canada, The B.C. Permanent Loan Co.

7 addiom Bk fommetce,
e b Fodons T

f o
1/030‘/!&
[S.M.BLAKE K.C- ~ZALABH.K.C® WH.BLAKE K. C. AW.ANGLIN, K.O)
7.0.LAW,  WALTER 80W.  MILLERLASH.  GLYN OSLER.
R.C.H.CASSELS. GEORGE H.CASSELS, RRAV T

General Solicitors for
THE CANADIAN BANK OF COMMERCE
THE NATIONAL TRUST COMPANY Erc,, E¥€,

LOUGHEED, BENNETT, ALLISON & MclAWS

CALGARY, ALBERTA

Barristers, Solicitors and Notaries

Solicitors for The Canadian Pacific Railway Co., The Bank of
Montreal, The Canadian Bank of Commerce, The Merchants
Bank of Canada, The Bank of Nova Scotia, The Royal Bank of
Canada, The Canada Life Insurance Company, The Great-
West Life Insurance Co., The Hudson's Bay Co., The Massey-

Harris Co. Limited.

w.F.0USN  CALDWELL & DUNN J- E: CALDWELL

Barristers Solicitors. Notaries
Offices: 1, 2, 3s Dominion Bk. Bldg., Moose Jaw, Sask.

\ .

CONYBEARE, CHURCH & McARTHUR

BARRISTERS, SOLICITORS, Etc.
Solto LETHBRIDGE, ALBERTA
- Solicitors for Bank of Montreal, Alberta Railway
and Irrigation Co., etc.

- '®Stments on First Mortgages at 8% specially

e attended to.

Manual %f Canadian BankKing

y H. M, P. ECKARDT
Postpaid to any country . - $2.50
Orders for third edition now received by

THE MONETARY TIMES

62 Church St. ' 5 Toronto, Ont.

LATE JOHN F. DRYDEN.

f?r, Igrr John Fairfield Dryden, former United States sena-
T 2TeSident of the Prudential Insurance Company and the
N.J. €r of Industrial Insurance,”’ died last week at Newa k,
0 Ko, Dryden was born on a farm near Farmington, Me.,
lime. ()gus~t 7, 1830, and was therefore 72 years of age at the
Drelimi his death. He was of New England ancestry. After a
: g lary course in the schools of Massachusetts, where
h :ed when he was 7 years of age and in preparatory
y?ars 0’ he entered Yale University in 1861, when he was 22
hls r‘ age. Illness compelled him to leave college before
aduation and he never completed his full course.

Yy, But with the instinct o1 successful business methods
: Iyden soon commenced to forge to the front.
tion Ofe subject of life insurance early engaged the atten-
hi tim r. Dryden and for ten years or moIe he devoted
terj P € to every branch of it, studying its principles, mas-
fra est e theory of finance, the construction of tables, av-
186 »° futurities and scientific monetary economy. About
e se Obtained a report on the subject of industrial insur-
Sor xSUbmitted to the Massachusetts Legislature by Profes-
Semg 1201 Wright, the State insurance commjissioner, con-
(Li:mitg the methods of the Prudential Industrial Company
€d), of London, England.
f"laler‘ Dryden procured all the reports of the company,
Ny fd them and this gave him the idea of formulating an
1873 hlal.‘{‘s“rance system for the United States, SO in
Messre visited Newark, N.J., and interested such men 28
S. Noah F. Blanchard, William H. Murphy, father of

k

former Governor Franklin Murphy; Horace Alling, Leslie
D. Ward and others.

After obtaining a charter from the New Jersey Legisla-
ture the beginning was made in the organization of ¢The
Widows’ and Orphans’ Friendly Society,” the name of which
in 1875, was changed to ‘“The Prudential Friendly Society.”
The original intent was to establish a workingmen’s bene-

. fit institution, comprehending in its scope all of the most

important contingencies affecting wage-earners’ lives, that
is, financial a2id in the event of sickness, accident or death,
and an annuity in old age. Subsequent experience proved
that the time had not come for the practical realization of
o ambitious an undertaking and when, in 1878, the name of
The Prudential Friendly Society was changed to “The Pru-
dential Insurance Company of America,” the institut'on lim-
ited itself to the granting of insurance of sums payable at
death.

From the beginming the undertaking had been strictly
limited to wage-earners’ insurance or industrial insurance
on the weekly payment plan, with the premiums collected
from the houses of the insured. For reasons inherent in the
life and condition of those who earn weekly salaries or
wages no other system of voluntary wage-earners’ insur-
ance had been successful, and it is doubtful whether a bet-
ter plan could have been devised.

The success w"hich has followed Mr. Dryden’s efforts
challenges admiration. On December 31, 1010, the Pruden-
tia] had 8,057,170 industrial policies in force, while the ag-
gregate for all the American Industrial Insurance Com-
panies combined was 23,034,463 industrial policies insuring
$3,177,047,874 of family protection.
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12 per cent. Annual Dividends on Ordinary Stock

The Prudential Investment Co., Ltd.

DIRECTORATE:

THOS. T LANGLQIS, Esq., Vancouver, B.C., President B.C. Permanent Loan Co.; President
Pacific Coast Fire Insurance Co.; President National Finance Co., Ltd.
HON. G. H..V. BULYEA, Edmonton, Alta., Lieutenant-Governor of Albérta.

LEWIS HALL, D.D.S., Ex-Mayor of Victoria, B.C.
GEO. A. McGUIRE, D.D.S., M.L.A,, Vancouver, B.C.

HON. A. E. FORGET, Banff, Alta., Late Lieutenant-Governor of Saskatchewan
ALD. JAS. RAMSAY, Vancouver, B.C., President Ramsay’s Ltd., Montreal, bue.: President

Dominion Biscuit Co., Ltd., Vancouver, B.C.

GEO. J. TELFER, Vancouver, B.C., Manager National Finance Co., Ltd.; Second Vice-President Company has all been subsc;izgg;e;; stock' is :g“f,

B.C. Permanént Loan Co.
M. DesBRISAY, Vancouver, B.C., Merchant.

JAS. A. McNAIR, Vancouver, B.C., Vice-President Hastings Shingle Mfg. Co.
\l::vl\\liv LF.ESQN. \{anc[:‘quéer. B.Cx Presidept Leeson, Dickie, Gross & Co., Ltd., Wholesale Merchants. * The 7 per cent. preference stock will yie!
. FLAVELLE, Lindsay, Ont., President, The Victoria Loan & Savings Co., Lindsay, Ont.; 50 per cent. greater than equally secure Stxchangev an

President, The Dundas & Flavelle’s, Ltd., Lindsay, Ont.

GEO. WARD, Vancouver, B.C., Vice-President Prudential Builders, Ltd
JOHN FIRSTBROOK, Toronto,:Ont., President Firstbrook Bros., i%ox Manufacturers; Director may - be obtained by addressing Dep’

The Metropolitan Bank.

R. M. PALMER, Kamloops, B.C., Manager British Columbia Fruit Lands, Ltd
DENNIS MURPHY, Ottawa, Ont., Director Bank of Ottawa, Shawinigan Water & Power Co., etc. Winnipeg, Man.; Regina, Sask.; or

The Prudential Investment Co., Ltd.

Safety in Security and in Directorate

.C.
HEAD OFFICE . VANCOUVER, B000
Authorized Cﬁpital - 4 $?:ggg:000

Subscribed Capital - - ’
Assets of over a Million Dollars 000
Paid-up Capital, $780,000 Reserve, ’

i of the
Owing to the fact that the ordinary stock O ¢'7

per cent. cumulative first { ok
being placed at par $100. The ordinary StO

changes hands at $160 per share. & anincome
oc s or othey

financial securities usually listed on theﬁll particul’"s

is available on very favorable terms. ) ationd!

% Toront®
Finance Co., Ltd., Vancouver, B.C., Of at TO'p,

. 3 hn, N2
Ont.; Ottawa, Ont,; Halifax, N.S; St JO Bsjta.

/

Investments

o We can place funds o
8/0 to net investors 8/0
No Speculation. Absolutely Guaranteed

In first mortgages on both city and farm property

McNamara & Co. 44 Jasper Av. W,
Private Bankers Edmonton, Alta.

Edmonton

THE EMPIRE LOAN COMPANY

WHEN YOU INVEST YOUR MONEY

In our short term debentures bearing 5 Per
cent. you secure the benefits of first mor'tgaﬂef
security and in addition a larger margin ©
security than you could hope to obtain in loaning
your own funds, we depositing with a trustee
mortgages on PRODUCTIVE REAL ESTATE WORTH
THREE TIMES THE AMOUNT OF YOUR INVESTMENT:
you can get your money back in a year of
five years asyou arrange, and you have no
bother with collections.

APPLY TO

WINNIPEG, - - - CAN}J)_A/

/

THE GREAT WEST PERMANENT
LOAN COMPANY

Head Office - -  WINNIPEG, Man,

Branches: Vancouver,Victoria, Calgary, Edmonton, Regina, Fort William

Paid-up Capital............. teverseeitenane $1,825,000

Assets ....... . 4,000,000

Reserve 520.000
MONEY TO LOAN ON IMPROVED CITY AND TOWN PROPERTY
o/ allowed on deposits o/ allowed on debentures of $100 or
/; of $1 and upwards /o over, issued for terms of from

3 to ten years

CAPITAL STOCK 7% INVESTMENT

The Company, having disposed of its Capital Stock some years ago,
has. therefore, none for sale, but the stock may be purchased through
the Toronto, Winnipeg and Vancouver Stock Exchanges, at prices rang-
ing from $122 to $125 per share.

The last seven half-yearly dividends have been at the rate of 9 per
cent. per annum, so that, at the current prices, the Investment will
net 7 per cent. .

The Company will be pleased to furnish prospective purchasers with
its Financial Statement or other information bearing on the Company,
and, if so desired, the Company will purchase the Stock for the investor
through the Stock Exchange, or privately, at the current prices.

Since its inception the Company has enjoyed uninterrupted pros-
perity, and has taken a very active part in the development of the West.
With the rapid growth of Western Canada, the demand for money is so
great that the present profitable rates of interest will be maintained for
years to come; and with such a desirable field for loaning operations,
combined with a progressive management, the price of the Company’s
Stock should continue to advance, and with the prevailing high divi-
dends, the Stock of this Company will undoubtedly be in great demand
by those who desire a safe and profitable investment.

BOARD OF DIRECTORS: W. T. Alexander, Esq., Managing
Director The Canada National Fire Insurance Company, President and
Manager; E.S. Popham, Esq., M.D., Director Standard Trusts Company,
Vice-President ; Nicholas Bawlf, Esq., President Bawlf Grain Company,
Director Bank of Toronto, Director Standard Trusts Company, Second
Vice-President; SirGilbert Parker, M.P., London, England; E.D. Martin,
Esq.,Wholesale Druggist, ex-President Winnipeg Board of Trade, Director
The Canada National Fire Insurance Company; James Stuart, Esq.,
President James-Stuart Electric Company ; E. L. Taylor, Esq., Barrister-
at-Law, Second Vice-President Monarch Life Assurance Company,
Director the Canada National Fire Insurance Company; F. H. Alexander,
Director The Canada National Fire Insurance Company, Secretary.

For further information, write the HEAD OFFICE, 436 MAIN
STREET, WINNIPEG, or, if more convenient, call at, or write, any
of our Branch Offices.

General Securities Company

- Limited
AUTHORIZED CAPITAL .. o o $2'0°O’000
Financial Brokers F
Head Office . S VANCOUVER, B
839 HasTINGS STREET W. EC
European Office .. o .. LONDON,
50 GRESHAM STREET.
pres:

Robt. MacKenzie, M.D., Vic®”
V. C. James, Managing Director
B. Geo. Hansuld (Notary Public), Secy.-Treas.
to net 7%
[TIES

Archibald York

Clients’ money invested in Agreements for Sale,
STOCK BONDS INVESTMENT SECUR

/

The Middle West Investment Companys Ltd-

s
Money to Loan on Improved and Vacant City Propert! Mer
L. VERHOEVEN

The People’s Realty Company, Limited .
Purchases and Sells Real Estate L. VFRHOEVEN‘

289 CARRY STREET, wmmﬁ/

___/

EDMONTON, ALBERTA
offer safe investment opportunities.
Reports furnished. Scrip handled.
J. C, BIGGS & CO.

9
‘““Capital Investments in Canadd
By FRED. W. FIELD

Price $2.50 post peid
MONETARY TIMES PRINTING CO-

Londo”

__/

Montreal Toronto Winnipeg

’ e
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BRITISH COLUMBIA

« THE LAND OF SUCCESSFUL  INVESTMENTS.”

Discriminating investors the world over are investigat

province ofiers for successful investment.
These people are placing millions at good profits on the development of the great L ikieal reRONTOeS

and the building up © the towns and cities in this rich province.

Having offices in Victoria and Vancouver and extensive connections throvghout this province and in
Western Canada in general, we are prepared to give authentic information regarding the purchase of
Victoria and Vanc)uver City and Suburban properties, B.C. Farm and Wild Lands, Timber, Stocks,
etc. Our experience will help you. WRITE US TO-DAY.

ISLAND INVESTMENT COMPANTY, LTD.

ing the many opportunities which this immense

VI Head Office: D. C. REID, President and Manager Branch Office:
QORIA, B.C. References, Merchants Bank of Canada VANCOUVER,B.C.
\
IHCr
easing Production of Gold Depreciates ;
... Value of Long Term Bonds, The Commercial Loan and Trust Co.
ays: “ Thinki rs i ill hesitate to
MZ’:: money to be repair:'lka‘:gsnrrnnisfgng griﬁgpirszilhewf&ltu‘:esi:?)ldf" : “EA“ OFHGE . W|"“|PEG
gages for Short Terms avoid this danger, and THOS. D. ROBINSON, C. W. N. KENNEDY,
As PAY 6% 1IN TEREST President Vice-President.
(Lensde(r)s(olnllFxTED MORTGAGE |NVEST3§AS Western Mortgage Investments undertaken
o arms since 1873) CALGARY. ALB for Clients. Corres ondence - Soli ite
Tnquiries to Ae Le MASSEY & COMPANY w. H SPROULEp < M s
810 SALES REPRESENTATIVES 5 S o
Wellington St. East Toronto

MISCELLANEOUS ADVERTISEMENTS

\

Directory of Directors
IN_CANADA

. 9 1 ..%
/

Now in course of preparation
SECOND EDITLON

Directors of Companies aré requested to send in the names of
the Companies of which they are directors, stating whether
president or vice - president, etc.

ards of Trade, etc., are requested

Secretaries of Companies, Bo
rs and directors.

to send in a list of their office

DIRECTORY OF DIRECTORS IN CANADA will be
ready about 1st February, and will be sold by subscription only.

Houston’s Standard Publications

7 . 9 King Street East - ¢ TORONTO, Ont.

E
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CHARTERED ACCOUNTANTS j

S

Rutherford Williamson & Co.,

CHARTERED ACCOUNTANTS,
TRUSTEES and LIQUIDATORS,

86 Adelaide St. East, Toronto.
Cable Address—"‘ WILLCO.”
CORRESPONDENTS
CREHAN, MOUAT & CO., [:9, Box 1182

*% Vancouver,

Cable Address : Crehmo, Vancouver,

GREHAN, MOUAT & CO.

Chartered Accountants and Auditors
P.O. BOX 1182, VANCOUVER, B.C.
Powers of Attorney to be issued to M. J. CREHAN, F.C.A.
TRUSTEES and LIQUIDATORS

* Correspondents: RUTHERFORD WILLIAMSON & CO.
y 86 Adelaide Street East, Toronto

ESTABLISHED 1882;

W. A. HENDERSON AND COMPANY, Chartered Accountants

W. A, HENDERSON S. V, ROBERTS
414-415 Nanton Bullding, Portage Avenue, Winnipeg. Man
Branch Offices: Medicine Hat and Lethbridge, Alberta.

A. E. GIBSON, C.A, (Scotland), Branch Manager

Audits Investigations Liquidations Trust Accounts

VERNON, PICKUP & CO.
Chartered Accountants, England

Telephone 3633 707 Mclntyre Block, WINNIPEG, Man.

The oldest established firm of Chartered Accountants 284
Auditors in British Columbia.

W. T. Stein & Co.

Chartered Accountants, Edinburgh 183:
British Columbia 1909
" o Canada 1901
Notary Public - British Columbia 19
Power of Attorney to be made in favour of
WILLIAM T. STEIN, C.A. (Edin.) F.C.A.

319 Pender Street, VANCOUVER, B.C., Canada

/

ROBERT MILLER, C.A., F.C.A. (Can.), C.A. (Scot.) 2540
Cable *‘ Accuracy,” Montreal. lelephone Main 29%%

ROBERT MILLER @ CO.

Chartered Accountants.
Commercial and Municipal Audits and Investigations.

Liquidations and Insolvencies.
r { 2 : NTHEALI
QUTBEC BANK BUI DING‘ v Mil/

/

HARRY J. WELCH,
CHARTERED ACCOUNTANT,

s
Auprrs | CoST AND GENERAL SYSTEM

43 KING STREET. W., TORONTO.

INVESTIGATIONS |

P ]

CLARKSON & CROSS

RS
CHARTERED ACCOUNTANTS, TRUSTEES, RECRIVERS LIQUIDATO

Ontario Bank Chambers, 33 Scott Street, TORONTO
E. R. C. Clarkson, F.C.A. W. H. Cross, F.CA

Established 1864.
RS

/

Established 1864

CLARKSON, CROSS & MENZIES

Accountants, Auditors, Trustees
Members of the Dominion Association of Chartered Accountants

Torsite Bank of Toronto Chambers, Winnipeg Vatiouye:

EDWARDS & RONALD

Chartered Accountants s
AUDITORS TRUSTEES LIQUIDATOR

304-5-6 Northern Grown Bank Bldg., WINNIPEG

Also at SASKATOON and MOOSE JAW. 2
GEORGE EDWARDS W. SIDNEY RON(';Z-
TORONTO, VANCOUVER & CALGARY—EDWARDS, MORG&

L

MANUAL OF CANADIAN
BANKING

By
H. M. P. ECKARDT
Should be on the desk of every financier and
business man in Canada. Will be found ex-

ceedingly useful in very many ways. Price,
$2.50. Published by

THE
Monetary Times Printing Co.

Montreal Toronto Winnipeg

Edwards, Morgan & Co-

Chartered Accountants

18-20 KING ST. WES I -
8 BUXNS BLOCK - - -
DOMINION 1TRUST BUILDING -

7
Toronto, Ontario

Calgary, Altd
Vancouver, B

George Edwards. F.C.A.

Arthur H. Edwards, F.C.A.
W. Pomeroy Morgan

Donald A. McCannel
W. H. Thompson
EDWARDS & RONALP

RS

WINNIPEG and SASKATOON - -

i

The Oldest Established Accountant Firm in Saskatchewan

GAMBLE, GLADWEILL & CO-

CHARTERED AND CERTIFIED PUBLIC ACCOUNTANTS
AUDITORS, LIQUIDATORS AND TRUSTEES

Geo. S. Gamble, F.C.P.A.
Chas. V. Gladwell, C.A.

Mickleborough Block,
REGINA

o

|
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D,
A.PENDER, C.A. D. COOPER, C.A.

D. A. PENDER & Co.,

Chattered Accountants, Auditors & Liquidatoss

Ro

OMs 56 & 57 Merchants Bank Bldg. - Winnipegds Man.
\
\

e

. MONTAGUE ALDOUS AND LAING
Naaton Building - - Winnipeg, Man.
AUDIT DEPARTMENT:
F. C. S. Turner, C.A.
Liquidations and Assignments

G. 8. Laing, C.A. W. D. Love, C.A.

Audity

\

Investigations

CIHARLES D. CORBOULD,

chartered Accountant & Auditor, Ontario & Manitcha.

619 SOMERSET BUILDING - WINNIPEG

Chartered Accountant
Auditor, Assignee, &c.

GEO. H. PLAYLE
NELSON, B.C.

A. A. M. DALE

Charterea Accountant

2a River St. East. MOOUSE JAW, SASK.

JENKINS & HARDY

Assignees, Chartered Accountants
Estate and Fire Insurance Agents

Chartered Accountant (and Auditor.

Liquidaticns, Investigaticns, Audits
Reference: Bank of B.N.A., Calgary

JOHN B. WATSON

Calgary, Alta.
Auditor to the Gity of Calgary

HELLIWELL, MOORE & MACLACHLAN

és% Toronto Street - - - Toronto (Formerly Clarkson, Cross & Helliwell)
dea Life Building Montreal CHARTERED ACCOUNTANTS VANCCUVER, B.C.

F— Chartered A
ccountant
W. E. HODGE ok . Official Assignee |
HUBERT T. RE‘DE’ B.a.s. Box 354 Moose Jaw  Audits  Investigations  Liquidations
Chartered Accountant

Royal Bank Building - WINNIPEG ACCOUNTANTS
\
e

Suite 9 [Phone 4734

James F. Stifling C.A. (Scot.) Ewen Rankin

STIRLING and RANHKIN

Accountants, Auditors, Assignees.

W. J. WILSON & CO.

Assignees and Accountants

336 Hastings Street W.
VANCOUVER, B.C,

When in London call on The Monetary

Times, Grand Trunk Building, Cockspur St.

&den Exchange Bldg. WINNIPEG, MAN.
\ i
| MISCELLANEOUS
\ "
\

TORONTO PAPER MFG. CO., LTD.
MILLS AT CORNWALL, ONT.
We manufacture PAPER, High and medium grades.

ENG[NE SIZED, AIR DRIED,
WHITE AND CoLORED WRITINGS, BONDS, LEDGERS:

TUB SIZED,

1. COFFEE & CQx

GRAIN MERCHANTS

Board of Trade Building,

Mg, & 2 COVERS FLYNN Established 1845
e . o BOOK, LITHO, ENVELOPE AND TrOMAS YL Toronto, Ontario.
wanada : For Sale by all Wholesalers

l‘ndcguntiei Grey and Bruce collections made on commission, lands valuec

loan c° , notices served. A generai financial business transacted. L
OMpanies, l]awyers and wholesale merchants given as references.

When in London call on The Monetary
Times, Grand Trunk Building, Cockspur St.

\ H. H. MILLER, Hanover.

o

“CAPITAL

INVESTMENTS

By Fred. W. Field
Published by The Monetary Times

IN CANADA”

Price $2.50
& 62 Church St., Toronto
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MISCELLANEOUS ADVERTISEMENTS
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Tuition in Accountancy

What Shall I Study? Where shall I Begin ?
Our courses are arranged in logical order and treat the various subjects

thoroughly. The Lessons are clear and concise and lead the students
through the different stages in a natural, easy manner.

We prepare Students for the
C. A. EXAMINATIONS ot the diierent. BY MAIL

Our Accounting Department is conducted by practising C.A.’s, and our
Law Department is under the charge of a Barrister-at-Law.

Write for information to the

Dominion School of Accountancy and Finance

WINNIPEG - CANADA

Port Arthur and Fort Willia®
Warchouse Sites, Central Retail Sites, Watef Lot$
For information, location and prices, address
R. A. RUTTAN, Box 195, Port Arthur, Ont., (8%

/

_/

TRAVELERS’ EDITIONS

CANADA REFERENCE BOOK

SUBSCRIBERS are reminded of the JULY issue. Orders
for whole or part Books will receive prompt attention.

Letters of introduction supplied to bona fide travelling repre
sentatives of our subscribers without additional charg®

THE MERCANTILE AGENCY R.G. DUN & €O’
/

/

The “‘P. & B.” steamers

.
-
sailing from Halifax every
rl p e eleventh day for Bermuda,
the British West Indies and
Demerara, are all very

= superior ones. The trip

es n Ies occupies about thirty-eight
days, and is a delightful

cruise from the start to

8 the finish.
Through Tickets from Toronto and all points on the railways are sold by

PIOKFORD & BLACK, LTD, Managers, Hallfax.

R. M. MELVILLE - goeifsedee =

THIS IS TH#

UNDERWOOD

d in
ters
ou
ly

e aw —more extensively usec
Canada than all other makes of typewr!
combined. No matter what machine ¥
have used, or are using, you will ultimate

buy the Underwood.
United Typewriter Co., Ltd., canai'a‘aﬁ"c“i"

/
R
MILNES’ MURRAY’S INTEREST TABLES
SECOND“EDITION - NOW READY
LACKAWANNA COAL PRICE, $10.00
Rates 224 % to 8% at %4 % rates.
On $1.00 to $10.00 on every page:
HIGHEST GRADE OF \Irt:;n c{e::{y::e.ss%ell bound.
ANTHRACITE B. W. MURRAY - - A(:(:OU““’"t

The price is just the
same as other grades
Why not buy the best?

Main Office:

Phones
79 King St. E., Toronto

M. 5597-5598

Supreme Court of Ontario, Toronto

Grand Trunk Railway System

The Great Double Track Highway
between the East and West.

Solid Vestibuled Trains are operated daily between Mont-
real, Toronto, and Chicago, carrying the Finest
Equipment, including Pullman Sleepers, Parlor,
Library, Buffet and Cafe Cars and Modern Coaches.

1 000 Miles of Double Track Line, Palatial
Pullman Sleepers, Courteous Employes
FULL INFORMATION FROM ANY GRAND TRUNK AGENT.

Securities

can be purchased or sold most economically and most safely

by use of the advertising columns of

The Monetary Times.
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CANADA’S GREATEST GROWING MARKET

WINNIPEG

g Locate your Canadian Factory in tbe Central City of
INCREASE Canada where you can get CHEAP POWER, cheap
BANK CLEARINGS sites, low taxation, plentiful supply raw materials, best of
4902 p1o8 0, 0CH labor conditions, unexcelled railway facilities, and the

f 1006 $00a.38508 support of a community who recognize the importance of
1910 $953,415.28) its industrial development.

: Reports furnished free on the manufacturing possibilities

of any line of industry by addressing

3 CHAS. F. ROLAND,
+  Industrial Commissioner, Winnipeg, Canada

HOM

H. E. T. HAULTAIN,

ACCOu Ilt BOOkS Consulting Mining Engineer

41 National Trust Bldg.

WE MANUFACTURE EVERY DESCRIPTION FOR
BANKS, COMPANIES, MERCHANTS 20 King Strest E., Toronto.

MANUFACTURERS, ETC.

LOOSE LEAF LEDGERS, BINDERS
SHEETS and SPECIALTIES

STA ALSO (;O:PLETE STOCK s in S
: PRIN’I’;‘IEORl;’Eai: BOOdKBl:II\?gI?é{S" sgml:ugs The VV aterous
BROWN BROS., LIMITED Double Cylinder :

51.

&lington St. W.est - TORONTO St eam ROller

\

‘Capital
Investments
in Canada”

By FRED. W. FIELD

« An interesting and valuable pl}lbli-
cation, carefuily edited and compiied, :
and the most comprebensive WOT Why we have sold more than thirty
yet published in the field of Canadian of these machines since January Fhey

finance.”—Toronto Mail and Empire.
The Waterous Roller is a road builder in every sense of the

5 Right up-to-date;, complete, compre- wml'(d~ l’ts;“—::l i})\e u|§ed in every operation from driving the
hensive, and reliable. A book brim- T P L M Mg i i and plowing
fu] of interest ,a;nd eloquent Of Can-a‘ The twin-cylinder engine, with cranks set on the quarter, runs
dian progress. — London Fmanczal 22%?1&?;;2;\1 tNhoe t::‘z:gr:g.ntres. no hanging up in a soft spot,

News. ’ It is backed by a steady-steaming boiler, locomotive type,
that produces more than enough steam for every working
test. Throw off the governor and set it at a hill, and watch
it take a 30% grade like an automobile.

Prlce - - - $2 .50 Two speeds are supplied, which means fast and slow work

under full steam pressure.

Outfit includes:—Rear draw bar, front clevis, driving pulley
for rock crusher, full set of road picks, cylinder oil pump,

T PUBLISHED BY and engine and boiler fittings second to none.
he Mon % Ask the~rftan on the machine. '
etary Times of Canada
Y The Waterous Engine Works Co.,Ltd.

62 Church Street, Toronto BRANTFORD, CANADA
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TRUST COMPANIES

—

—— THE —

Toronto General
Trusts Corporation

ESTABLISHED 1882.

Executors, Trustees, etc., etc.

Hon. FEATHERSTON OSLER, K.C., President
Jd, W. LANGMUIR, Managing Director

Toronto Ottawa Winnipeg Saskatoon

.

BRITISH AMERICAN
TRUST CO., Limited

= INE
A. C. FLUMERFELT, H. N. GALER, VV.\I;.C(QJ_%‘;gﬁnd
President. Vice-President. len~ Man
Authorized Capital.. $500,000.00
Subscribed: i i 250,000.00
Baid Elp <0 0d s o 115,000.00
ees
Financial Agents Executors and :rf‘:ist
Investment and Deposits Receive
Insurance Brokers Estates Managed :
Nt

Correspofld

Head Office : VancoUVER, B.C. Soticited:

Branch Office: Victoria, B.C.

THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

Capital Fully Pald « - $1,000,000
Reserve Fund - - . 1.000,000

BOARD OF DIRECTORS
R“:I.:dHN?:;,&:’ ,‘i‘f,ff,‘i?‘(';‘_c&‘ﬁ_c_, SIrR H. MONTAGU ALLAN
President R. B. Anaus

A BAUMGARTEN
Sir Edward Clouston, Bart., E. B. GREENSHIELDS
Vice-President C. M. Havs
C. R. HoSMER
H.V. MEREDITH

TORONTO BRANCH DAvID MORRICE

SIR W. C, MACDONALD
Bank of Montreal Bldg., Hon. R. Mackay

Yonge and Queen Streets. ?- MaAcNIDER

‘[.._._.,,,.,.,.‘,

i
[
b

AMES Ross
M. S. L. RICHEY, SirRT.G SHAUGHNESsY, K.C.V.O.
MANAGER Sir Wm. C. VAN HORKNE, K.C.M.G.
COMPANY, LIMITED
Head Office and Safety Deposit Vaults
TEMPLE BUILDING - TORONTO
Branches : Winnipeg, Man., 315 Portage Avenue
: London, Eng., 75 Lombard Street
Capital Paidup -  $1,000,000 Reserve Fund - 650,000

Assets, Trust Funds and Estates . $18,415,147 :
Board of Directors—Charles Magee, President. Hon. Elliott G. Stev-
enson, Vice-President. Samuel Barker, M.P.; H. H. Beck, T. Willes
Chitty, E.E.A.DuVernet, K.C.; S. F. Lazier, K,C.; George S. May,

J. H. McConnell, M.D.; J. M. McWhinney; Sir George W. Ross,

H. S, Strathy.
Chartered Executor, Administrator, etc.
Agents for sale and management of estates.
4 per cent. Interest paid in Savings Department, subject to cheque.
Money Loaned on Real Estate. Correspondence Invited.

GEO. A. KINGSTON, J. M. McWHINNEY,
Assistant Manager. General Manager

Dominion Trust
Company Limited

Head Office
VANCOUVER, B.C.

Subscribed capital $1,500,000
Paid-up capital - $ 900,000
Reserve and undi-

vided profits - - $ 410,000

Branches: Vancouver, Vic-
toria, Nanaimo, New \Vest-
minster, Calgary, Regina,
Montreal (Dominion of Can-
ada Trust Co.) and London,
England.
<« Dealer in municipal and
industrial debentures and
first mortgages on improved
real estate ; actsas executor.
guardian, transfer agent,
trustee for bondholders and
sinking fund, etc.

W. R. ARNOLD,

Managing Director.

"

il
E.F.B.Johnston, K.C., President. Trustee, Executof.t t%:‘i‘gwts-
John J. Gibson, Manager. Assignee, Real Es°¢
Bay and Richmond Streets, TORONT

I
When in London call on The Mot

t.
Times, Grand Trunk Building, CW

/

National Trust Co.

Limited.

J. W. FLAVELLE,
President,

W. E, RUNDLE,
General Manager.

Capital and Reserve

- $2,700,000

Wills naming the Company Executor may be left
for safe-keeping in our Deposit Vaults free of charge.

Write for Booklet containing forms of wills,
OFFICES :

Toronto Montreal Winnipeg Edmonton Saskatoon
Regina

t
Vancouver Tf}’:
Company, Limit

We will collect for you
Rents
s
Interest on Mortgag®

Moneys due uﬂde"l
Agreements for Sal€

P )
ging Dire

resid‘ﬂt
H. L. JENKINS - tor

D.von CRAMER - Mana

" VANCOUVER TRUST BUILDINC

Vancouver, B.C.
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Absolutely Safe Investments
IN BRITISH COLUMBIA

British Columbia First Mortgages on Improved Properties are highly profitable. At the present time

We can place money for you in this manner at 7 9% to 8% and your money will be safe.
aving offices in Victoria and Vancouver and good connections throughout the Province, we are able to

81Ve you a high-class service. If you would care to invest in British Columbia, we would be pleased to
8ive you information leading to successful investments. Write us to-day-.

Financial Agents Investment Brokers Executors Trustees

CANADA WEST TRUST COMPANY LIMITED

Hesd Office—VICTORIA. B.C. Merchantl:egi:ﬁﬁcgi’:(:ﬂﬂ“d”' Branch Office— VANCOU VER, B.C.
\

I OR I ' MANN E will lend your money for you on approved
First Mortgages on Real Estate, and will
Port 4

:fthe &:flg,has been officially announced as the Pacific Coast terminal guafantee you against loss.
raiglarge b e e Company’s transcontinental line. we
1 s of land at thi int, within th cted by . . 5

;eli;"if}gcrgmpany f land at this poinhy WAL 4 A aed fo/dend you We also guarantee that the interest will be paid
eve| aps and general information relative to this new sceng o il
Port op;nent in British Columbi;. aAs one of“t,:e [:)(on:eir investors at you promptly on the due date, and the pr1nc1pal on
Makin nn, we believe you will be well advised to consult us before

Witfany investments at this place.
;"th ma;a"ch offices in various parts of the Province we are in touch
€ar gy, £00d opportunities for investments that you might care t0

The PEQPLE’S TRUST COMPANY, Ltd. Westminster Trust and Safe

Heap Orrice—NEW WESTMINSTER, B.C. DepOSit Company - Limited
NEW WESTMINSTER, B.C.

maturity. Correspondence solicited.

Bry

NCH

N BOEFlcas { VANCOUVER SouTH VANCOUVER KAMLOOPS
A LADNER EBURNE SAPPERTON

\ CORRESPONDENCE SOLICITED

\
The Sterling Trusts Corporation

A Trust Company’s Special Function is to act as Heap OFFICE :  REGINA, SASKATCHEWAN.
pany’s Sp

Capital Authorized - - $ 1,000,000
. 8 E ‘ : | | I O R Capital Subscribed - - 640,000
DOMINION CHARTER, 1911 BOARD OF DIRECTORS
$ inves 3 EpwArD Brown, - President
w Place funds for u‘wutm,cnt. " HonorABLE A. E. FORGET
You make no mistake by appointin the very heart of Canada’s rich. Ist Vice-President
Y app: g ; :
Th est agricultural district on per- F. N. -1‘\10&1/'051 - 9nd Vice-President
. W. Scott
e sonally selected farm mortgage W. M. Martin, M.P.
Trusts and Guarantee Company e W. M. Mart
LIMITED Arthur H. Tasker
43-45 . No loans exceed 40% of actual Edward P. Brockman
King Street West 5 - Toronto S 3 L dekingcn
% , o " Banker's: "The éanadian Bank of
. . 11 continue to increase. o
JaMEs J. WARREN, Managing Director Falies A gqlrfxmcrcﬁ, s
Profitable rates quoted. 5 RIS 66{‘ 1‘;}‘:"'{ artin, Casey

\

\\

— TR s e
( LIFE ASSURANCE COMPANIES |
- ‘

The Chief Difficulty

that confronts the new man entering the Life Insurance Field is the

securing of GOOD PROSPECTS. This difficulty is eliminated when

you write for an INDUSTRIAL COMPANY, the debits of which are
e for both ordinary and industrial business,

an inexhaustible min
THE UNION LIFE

ASSURANCE COMPANY
Head Office, TORONTO, Canada

Move  Policyholders in
Canada than any other
Canadian company.
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The Standard Trusts Co.

A Strong Western Company

Head Offices:—Keewayden Building, Portage Ave. East, Winnipeg
Branch Offices:—Saskatoon Edmonton Vancouver
d. T. Gordon, President (Pres. Gordon, Ironside & Fares Co., Ltd.)
Sir Wm. Whyte, K.B., Vice-President. AT
Authorized Capital, $1,000.000.00 Subscribed and Paid up, $500,000.00
Reserve Fand - 140,000.00 Total Assets over - 5,000,000.00
Estates administered and managed and all business of a trust
nature transacted. '
Trust funds invested. Will forms supplied free.
pamphlet, ‘“‘What Is a Trust Company ?
Consultations and correspondence invited.
WM, HARVEY, Managing Director

Ask for our

Columbia Trust Co:

Limited

_ el
E. H. Hears : = President and General M&
.00
Authorized Capital - L3 7 *1’023'%.00
Paid up - - » 5 ~ 7, 175’253-00
Surplus - - - g e 3 ;

trial
ds.

B.G

Investments in Real Estate, Mortgages, Indus
Stocks, Bonds and Debentures, Timber Lan

Head Office:—541 Hastings St. W., Vancouvel

The Saskatchewan
Investment and Trust Co.

INVESTMENTS LOANS

We control 250,000 acres farming lands in Alberta and Saskatchewan
for sale on good terms
Administrators
BRANCH OFFICES

Estates Managed Trustees, Eto,

. ' Saskatchewan: London, England,
Lanigan, Outlook, Kindersley 139 Canon Street, E.C.

Cable Address : Gabovesto. A.B.C. Code
HEAD_OFFICE : SASKATOON, SASK.
BoARD OF DIRECTORS:

President, Hon. Edward Coke ; Vice-President and Managing Direc-
tor, N. Gardner Boggs, Esq.; D. G Stephenson, Esq.; Earlof Clanwilliam,
Hon. Charles Littleton; C. Keith Morris, Esq.; A. J. Adamson, Esq.,
President Western Trust, Winnipeg; J. G. Turiff, Esq., M.P., Ex-Com-
missioner Dominion Lands, Ottawa; H. C. Borden, Esq., Halifax; A.
Scheffler, Esq., Lanigan, Sask. Executive Committee—The Honorable
Edward Coke, D. G. Stephenson, Esq., N. G. Boggs, Esq., C. Keith
Morris, Esq. Secretary, A. E. Venables.

ANYWHERE IN THE WORLD.
The Monetary Times, “Old as Confederation,”
will be sent to any address in the world, postage
prepaid, for three dollars.

e

TheWestern Trust Co

sk
Head Office, WINNIPEG :: Branch Office, R’eg"'a'Sa

Authorized Capital ..... $2,000,000 n, President .
Subscribed @ 1,005,000 Prest

Paid-Up hide
Acts as Trustee, Administrator, Executor, Assignee,

Receives money for investment in mortgages under
principal and interest, or otherwise, on such terms as ma

Undertakes the management and sale of Real Estate.

Correspondence invited.

ALAN J. ADAMSO! X
Hox. R. P. RoBLIN, Vicé

“

Guardian ete

0
araﬂtee k
Ygil)le al’"’nged

SRS

Canadian Guaranty Trust Compan)

Authorized Capital $1,000,000. Sub. Capital $500,000: .
Head Office, Brandon, Man.  Brauch Office, Regina, 588
Executors, Administrators, Trustees
Every class of business of a fiduciary nature transacted
Guaranteed mortgage investments a specialty
Correspondence solicited

JOHN R. LITTLE, Managing Dir

R

ecto’

| LEGAL NOTICE

PUBLIC Notice is hereby given that under the First Part of Chapter
79 of the Revised Statutes of Canada, 1906, known as “The Com-
panies Act,”” letters patent have been issued under the Seal of the
Secretary of State of Canada, bearing date the 27th day of October,
1911, incorporating James Steller Lovell, accountant, William Bain, book-
keeper, Robert Gowans, Robert Musgrave Coates and William George
Flood, solicitors’ clerks, all of the City of Toronto, in the Province of
Ontario, for the following purposes, viz:i—(a) To carry on the business
of general contractors and engineers; to construct, erect, execute, equip,
improve, make, repair, raise or develop public works or conveniences of
all kinds, including railways, tramways, roads, tunnels, harbors, docks,
slips, shipping places, piers, jetties, wharves, quays, canals, reservoir:
and embankments, and including the erection, repair or improvement of
sewage, drainage, sanitary, water, gas, electric light, telephonic, tele-
graphic and power supply, plants, works, houses and stations; and to
sonstruct offices, warehouses and other bui'dings, public and private,
and all other works or conveniences of public utility; (b) to manufac-
ture, buy, sell and deal in iron and iron ore and steel and other ores
and metals; to chase, lease or otherwise acquire any mines, mining
rights and lands, and any in‘erest therein, and to explore, work and
develop the same; and to quarry, smelt, refine, dress, amalgamate and
prepare for market ores, minerals and metals of all kinds; (¢) To con-
struct tunnels under contract with any railroad, corporation or corpora-
tions possessing the right to construct such tunnels, and to maintain
and operate the tracks, sidings and switches therein, and to construct
any ‘works in connection with anv such tunnels or with the railroads
authorized to be constructed, maintained or operated through such
tunnel or tunnels; (d) To acquire by purchase or otherwise and hold
lands, timber limits or licenses, water lots, waterfalls, water privileges
and concessions and powers and rights, and interests therein, and to
build upon, develop, irrigate, cultivate, settle and otherwise improve and
utilize the same, and to lease. sell and otherwise deal with, or dispose
of the same; (e) To sink wells and shafts, and to make, build, cen-
struct, erect, lay down and maint.ain reservoirs, water works, cisterns,
dams, culverts, main and other pipes and appliances, and to execute
and do all other works and things necessary or convenient for obtain-
ing, storing, selling, delivering, measuring and distributing water for the
purposes of irrigation, and for the creation, maintenance and develop-
ment of hydraulic, electrical or other mechanical power, or for any other
purposes of the company; (f) To purchase, lease or acquire water
powers and water privileges, and to develop therefrom any power,
electrical or other energy, ard to use the same ‘in connection with the
business «f the companv, and to transmit the same, and sell, lease or
dispose of water powers and water privileges or power, and to enter

ms
into working arrangements with any other companies, Pcrsona xf;lrain' o
corporations for the use thereof, and to establish, operate an® “‘1:,,
any lighting, heating or power plants, and to sell and dl§P,°5ees heres
heat and power, provided always that the rights and privileg clccm‘y
conferred upon the company to generate, sell and dispose © proP‘",
energy for light, heat and power when exercised outside of 'h.eip "',
of the company shall be subject to all provincial and m“mi in 108%
and regulations in that behalf; (g) To manufacture and “facmre o
lumber, timber, wood, metal, and all articles into the mant by
which wood or metal enters, and all kinds of natural P"’du‘:t!:uild,
products thereof, and goods, wares and merchandise; (h) 1o °"ye its
sell, equip, operate and own steamships, steamboats, ¢ Lk
barges and lighters, not as a common carrier, but as an 1 er T8 pe
business; to buy and sell, hold and operate wharves, WA€%
powers, bulkheads and appurtenant property in such Placesncces’
business of the company may seem to require, or as may P& “ .o
or convenient in connection therewith; (i) To manufacture ox whet 4
purchase, take upon lease, or in exchange, or otherwise acq“";i;]cfy ""5”
for any of the hereinfore mentioned purposes or not, mac used Iy
p'ant of all kinds, and any other articles, products or lhmg:“ sup?
connection with any of the company’s business, and to buy, ?e'acﬂ the
and deal in the same; (j) To apply for, purchase or otherw §on o
or obtain any contracts, decrees or concessions for or in' relatl sn"o,
construction, execution, carrying out, equipment, improvcmcnt'ience! er
ment, administration or control of public works and convcnto “"dgr
otherwise incident to any of the objects he-ein specified, %‘ndcco‘m'v of
take, execute, carry out, dispose of, or otherwise turn to #¢*".. po
sell or dispose of the same; (k) To sell, exchange or lease any,ivi‘c‘,e
personal property of the company, or any rghts, easements pr b'
or interest in, to, over, undsr or concerninz the same; £

or otherwise acquire any patents or patent rights, licenses, ite o
and the like, conveyving any exclusive or non-exclusive or m}of aﬂiem
to use any invention which may seem capable of being Uﬁed may 3’6,
the purposes of the companv, or the acquisition of which to "w
calculated directly or irdirectly to benefit the company, ?-ne tur? o
exercise, develop or grant licenses in resnect of, or O!h“w'sand O'bt,,
account the property and rights so acquired: (m) To purchascthe B?’giﬁ.
wise acquire and undertake and assume all or any part Of " l‘-’.c
business, property, privileges, contracts, rights, ob]igatlons.acsg hlw,
ties of any person, firm or company carrying on any b}”!f‘ar ther® .
this company is authorized to carry on, or anv business sim! compl’:};y,
or possessed Oof property suitable for the purposes of this rop® of
business, and to issue in payment or part payment . for 3“71,3“::0’."’,
rights, or privileges secured by the company, or for any z“aihc cﬂp'n
the company’s bonds, or for services rendered, shares "‘n pai ’y;
stock of the companv, whether subscribed for or not, as fullY coﬂl"”n (3
non-assessable, or bonds, debentures or other securities of t ea“;gnﬂ‘:,,
(n) From time to time to apply for; purchase or acquire DY 'n‘y 'sll'“ht
transfer or otherwise, and to exercise, carry out ard enioy "S;M. fif‘og
ordinance, order, license, power, authority. franchise. conces nicipl
or privilege which any government or authority supremé, m
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CANADIAN CITY AND TO

(of Liverpool, England) e

WN PROPERTIES, LIMITED
(Capital £200,000)

s

—desirous of finding an absolutely

f;srect attention to their high-
5 residential sub-div@smn at
e 0se Jaw as meeting the
Quirements of those—

Noose
200se Jaw is One of the

POPULATION
1,558 1911

Address all enquiries to

1901 .

17,000

6

@art Bldg., Portage Ave.

S
o
OULEVARD
e\r’l OOSE. JAW
SAS KATCHEWAN
I
To 1he business Cenire

|
|
|

=
e

safe medium by which they may
participate in the large profits now
being made in Western Canada

Most Rapidly Growing Cities

PR

' L

"HEICHTS

CITY TAX ASSESSMENTS
1902 - $896,219 1911 - $27,774,194

Head Office in Canada
Winnipeg Canada

- RO R =
CHOICE WAREHOUSE OR
INDUSTRIAL SITES IN ANY
FLOURISHING WESTERN
CANADIAN CITIES, SEE

McCutcheon Bros.

HEAD OFFICE:

107 8th Avenue West -

Branch Offices: Edmonton,
Moose Jaw, Saskatchewan;
Saskatchewan; Winnipeg,
and Toronto, Ontario.

CALGARY

Alberta ;
Regina,
Manitoba ;

VvVICTORIA, B.C

OFFERS EXCEPTIONALLY GOOD OPPORTUNITIES FOR CAP-
ITALISTS AND INVESTORS FOR SAFE INVESTMENTS IN
HIGH-CLASS SUB-DIVISION PROPERTY, VALUABLE BUILDING
SITES, TIMBER, AND ALL CLASSES OF LAND. Write to
. W. SHEFFIELD_(Late Industrial Commissioner
of Regina) for full particulars governing every condltion.
BRITISH INVESTMENTS DEPT.
TRACKSELL, DOUGL 1S & <O, Victoria, B.C., Canada

NEW WESTMINSTER

BRITISH COLUMBIA
[NDUSTRIAL SITES ON FRASER RIVER

s MARK, Real Estate and Financial Broker

Reference: Bank of Montreal

\

By FRED.

THE MONETARY TIMES
\

“Capital Investments i Canada”

w. FIELD

Price $2.50 postpaid

PUBLISHED BY

62 Church Street, Toronto

log,
b o
::‘“, ;a;ny corporation or other public body may be ?mpowered b
%rry'ng t'he or grant, and to pay for, buy in, and contribute towa.rcl's
'chk' bony, S2me into effect, and to appropriate any of the company’s
‘ldn%“! ths and assets to defray the necessary costs, charges
issye erein; (o) To draw, make, accept, endorse, discount, execute
agg; Other Promissory notes, bills of exchange, bills of lading, \yarrants
dl)ru ™ IPQEOﬂ.abEe or transferable instruments; (p) lo raise ap
g SMent aising money for, and to aid by way of bonus, promise, €n-
lx,m‘al st guarantee or otherwise, any person or any corporation 1n the
‘n"e usi; ck of which the company holds shares, or with which it may
tzf suchn“S relations, and to act as employee, agent oOr manager ©
‘h:t’ by corporation, and to guarantee the  performance of any con
for °°xnp:nny such corporation, or bv any person or persons with Wh?‘;“
def, Cquir y may bave business relations; (q) To purchase, S“bsc":ie
of En‘“re;e' hold, sell or otherwise dispose of shares or stock, _bon Sy
op dehy d"" other securities in any other corporation, and evidences
aOther ¢dness in any such corporation_ (including bonds, debentures
alSes  securities of the Dominion of Canada or of any of the Pro-
entwithg: : corporation
w‘?"int:ndlng the provisions of section 44 of the said Act; (r) T°
‘i"hte,estpartnership, or into any arrangement for sharing profits, union
Q‘E ith co-operation, joint adventure, reciprocal concession OfF other-
t,,"zedi any person or company now or hereafter carrying on Of
Do, N any business or transactions which this company is %uth_onzed
Mot to promote or assist or join In the

Te, n be
i and to

the Dominion of Canada or of any municipal

Motjy, O0 Or engage “in, ‘and
ﬁilltered of any such company; (s) To procure the company to
Engy, % licensed  and recognized in any foreign country, de-

Derson therein, according to the laws of such foreign country,

b

to represent this company,
this company of any proces

company haviug objects similar to those of this company;

the due carrying out of the objects for which the

undertaking ; (v) The business or purpose of
to time to
(w) To do all or any of the above
attorneys. The operations of the company
the Dominion of Canada and elsewhere by the

things as

Contractors, d,’ 1
thousand dollars, divided into 2,500 shares of one hundred dollars each,
and the chief place of business of the said company to be at the

of Toronto, in the Province of Ontario.

Dated at the office of the Secretary of State of Canada, this
day of October, 1911

THOMAS MULVEY,
19-2 ;
Dated at Toronto this 27th day of November, A.D., 1011,

BLAKE, LASH, ANGLIN & CASSELS,
Solicitors for— ‘

ANGLO-CANADIAN CONTRACTORS, LIMITED.

and to accept service for and on behalf of
s or suit; (t) To amalgamate with any other
) (u) To do
all acts and exercise all powers, and carry on_all business incidental to
i company is incor-

porated and necessary to enable the company to profitably carry on its
the company is from time

do any one or more of the acts and things herein set forth;
principals, agents and
to be carried on throughout
name of “Anglo-Canadian
Limited,” with a capital stock of two hundred and ffty

Under-Secretary of State.
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FOR QUICK SALE

One of the most magnificent farms in the greatest
wheat district of the Canadian West, consisting of

1,280 Acres of the Finest Land

within 44 miles of

CITY OF BRANDON

3-story Stone House—costing $15,000

and all necessary farm buildings—all farm fenced.
Owner has made his fortune and is retiring.
IF INTERESTED, WRITE FOR PRICE AND TERMS.

J. W. FLEMING, Real Estate and Loans, BRANDON, MAN.

Y
REAL ESTATE SECURIT

oratio?
The Canadian Real Estate Bond g?,r?bouds.
offers for sale its ten-year six per orin deno
The bonds are offered and xssuedo?)‘ p J
minations of $100, $500, and $1,0! ] estate and
They are a first lien upon all rea -
other assets of the corp ration. 15 of the cof
The bonds, as well as all other asnu" 4
poration are secured by the "bs“l;e ity of
in fee of approved real estate in t! o Cities, 0
nipeg and other Western Canadia &
first mortgage upon such real estate: ey have*
The bonds mature in ten years. mi-anﬂu'l x
terest coupons attached payable s€

her
Send for prospectus and ot
information.

v jon
Canadian Real Estate Bond Corpofﬁg.
1205 McArthur Building - . WINNIPEG, Mao

SIX PER CENT. BONDS

in-

‘W. A. Faulkner & Company

STOCK BROKERS
101-2 McArthur Building, WINNIPEG

__/

SASKATOON
INVEST}:/IEN TS

CITY PROPERTY svp FARM LAND®
STRATON & BRUCEM

McKay Building

SA*KA ¢« UON, Sask.

Moose Jaw Securities, Limited

CAPITAL -- .- .  $950,000
Head Office: 1 OMINION BANK BLDG., MOOSE JAW, Sask

Trust Funds carefully invested in First Mortgages. Mortgages and
Agreements of Sale, Municipal and Corporation Bonds and Debentures
Bought and Sold.  Coriespondence Solicited.

J. E. Caldwell, Harry F. Stirk,
President. Managing Director and Secretary.

MOOSE JAW PROPERTY

.The best Investment in Western Canada.

Inside City and Trackage Property our specialty-
See us when you come to Moose Jaw.

ts
MONTGOMERY BROS., Financial Agel
15 River St. W., Moose Jaw, Sask.  Opposite City H°

REGINA

Mortgage Bonds to yield 7%
Vendors’ Agreements yielding 109%
Bonds and Debentures Business and Residential
Property Investments

McAra Bros. & Wallace

Financial Agents Established 1886
2114-16 Eleventh Avenue - REGINA, Canada

/

London & British North Americ
Company, Limited

With which is incorporated

MAHON, McFARLAND & PROCTER, Lt¢
Financial and Insurance Agents
MORTGAGE LOANS ESTATES MANAGEP

543 Pender Street,
VANCOUVER, B.C.

Pinner’s Hall,
Austin Friars, e
LoNDON, ENGLA

/

i

I Have Some Splendid Investments
TO OFFER IN

MOOSE JAW

8), on First Mortgage can easily
be obtained

Money invested for clients

Henry X. Smith

Real Estate Loan Insurance

MOOSE JAW =~ . - . SASK.

Cable Address— C
“ Hunter, Vancouver."

BRITISH COLUMBIA
INVESTMENTS

am well equipped to act for outside investors'in
matters of sound investments. Nothing of essen-
tially a speculative nature is handled in my office.

¥ es
Mortgage Loans Industrial Stocks Municipal Debentur

Bankers: The Canadian Bank of Commerce. British reference?
Bank’s-branch, No. 2 Lombard St., London, E.C.

s C., 5th Edition

i RY
pNavclaL  JAMES J. HUNTER ,’SS?;Q)C

'(Formerly for 13 years on staff of The Canadian Bank of Comm®
. Room 16 Imperial Block - - Vancouver,

L



December 2, 1g11. THE MONETARY TIMES 2355

Y

_ FINANCIAL AND REAL BSTAT

-

R

THE

K. H. LANTZ CO., Ltd.

S
uccessors to F. H. Lantz, established over 20 years.

INSURANCE. INVESTMENTS
COAL PROPERTIES.

Paid-Up Capital and Assets exceea $600,000.

W,

nsoguarantee the safety of PRINCIPAL and a NET

L 1\I/Ine of 69, per annum on Funds entrusted to uS
ortgage Investment.

rite for : :
Head : particulars :—
finice - - 640 Hastings St: W-
Canada Life Building.

Buy, T ANCOUVER, BRITISH COLUMBIA.
<k . . Tue RoyaL BANK OF CANADA

MORTGAGES

We are in 2 position to place a large amount of money in
First Mortgages on Improved City and Farm property.

First-class Security Only.

References: Canadian Bank of Commerce,
Bradstreet’s, or R. G. Dun & Company-

Correspondence solicited

Geddes & Sheffield

707A FIRST ST. E., CALGARY, ALBERTA, CANADA

\

\

Saskatoon Business &
Residential Property

Is the best investment in the West to-day
Write us for particulars

BUTLER & BYERS
SASKATOON, Sask.
Reference — The Bank of British North America

British Canadian
Securities Limited

e
s

Paid up Capital - - $250,000.00

0 .
C“‘CGS: Vancouver, Victoria, New Westminster,
algary, Regina, Montreal and London, Eugland

Eezler in city real estate, farm lands, irrigated
nds, wild lands, coal lands and timber limits.

A department consisting of competent timber

crui :
uisers, under an experienced timberman, 18 —

Manitoba Lands

Lo} f .
al:lgse and sale of timber licenses and leases
to supply accurate and reliable information
19,173.69 acres Choice Farm and Dairy Lands
lying on the long undulating slope stretching in

I : 529 v 5

€gardir g all British Columbia properties.
\ a South-westerly direction from the foot of the
\ Riding Mountains, and are North of the thriving

B towns of ioﬁfburn and Russell on the Canadian
OR PRAOFITABLE INVESTMENTS Northern Railway.

Ofters Greater Opportunities than any city in
Western Canada,

:Ne offer investors the benefit of our nineteen years’

Xperience in this city and surrounding district.

CORRESPONDENCE SOLICITED.

Ask for full particulars. Write or wire us.

Bulmer, Downie, Reid & Curle

1102-3-4 McArthur Building - WINNIPEG, Canada ;

N
Pecialty: Real Estate and Mortgage Investments

Alb o
llsell\;ta Investments, lelted When in London call on The Monetary
B cDougall Ave., EDMONTON, ALTA. Times, Grand Trunk Building, Cockspur St.

ANk
Wperial Bank of Canada.  Souicitors—Gariepy & Landy-

\

Natural Resources Security Company, Ltd.

PAID-UP CAPITAL GEORGE J. HAMMOND
$250,000.00 President
HAZELTON TOWNSITE, BRITISH COLUMBIA.
FORT GEORGE TOWNSITE, BRITISH COLUMBIA.

OWNERS of MASSET TOWNSITE, QUEEN CHARLOTTE ISLANDS, B.C.
A T 'RASER VALLEY FARMS, NEAR QUESNEL, B.C

& Timber T racts - Coal Areas - Farm Lands

HEAD OFFICE
VANCOUVER, B.C.
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/
) o
OSLER, HAMMOND & NANTON G. S. WHITAKER @ C0
STOCK BROKERS FINANCIAL, REAL ESTATEA IRS%M“CE
Goraor of PORTAGE AVENUE and MAIN STREET, WINNIPEG e A
Buy and Sell on Commission. STOCKS AND BONDS. Distaess oW Trackage DX ope s @ -
On Toronto, Moptreal New York and' London Exchanget Correspondence Solicited. WANTED—Agency fo
£l ’ s . /
/
. ’ted
W. SANFORD EVANS @ Co. Lougheed & Taylor, Lim!
(Members Winnipeg Stock Exchange) BROKERS AND FINANCIAL AGENTS
INVESTMENTS ARRANGED CALGARY - - CanaDA i
In Stocks, Bonds, Real Estate or Mortgages. d and feporte

i iti i igate y
REPRESENTATIVES OF THE CANADIAN Acency, LTp., Lonpon, ENGLAND Western financial propositions investiga Conﬁdeﬂ“a]'
upon. Land appraisements. Correspondence =

vice-Pré

Hon. J. A. Lougheed, K.C., Pres. Edmund Ti)ff—'/

308 Grain Exchange, Winnipeg, Can.

PATTINSON & GUNN SASKATCHEWAN

: . ince. |
is attracting more settlers than any other prov while

INVESTMENT BROKERS, REAL ESTATE price of land is advancing every day. Get some
LOANS AND INSURANCE it is cheap. We specialize in it.
Farmer Building, -  WINNIPEG, Canada DAVIS & MACINTYRE,

P.0. BOX 549, MOOSE 1\”_../

OLDFIELD, KIRBY & GARDNER SASKATOON, CANADA:

vest
(Members of Winnipeg Stock Exchange) If You want to MaKe Money, In

ewal
STOCKBROKERS AND INVESTMENT AGENTS In Saskatoon City Property or in Central Saskatchily,
Orders for the l,VVinnitpeg tExchange will réceive Farm Lands. For full mformalsa’k.
rompt attention
S L L - oon
Offices: 234 Portage Avenue, Winnipeg G. H. CLARE Saskat ’

Reference: Royal Bank of Canaia/

ROBINSON @ BLACH
5 5 en
Wiyiam S. Kiﬂg Co. ll-?(:;'l'sEstate Real Estate, Insurance and Financial ATBY
Portage Ave., Winnipeg, Insurance CENTRAL WINNIPEG PROPERTIES A SPECIAL
Canada. Stocks Refeience DOMINION BANK PEG
Phones Main 1212, Main 3708, Bonds Office: 306 McArthur Building, WINNI
: rty
City Prope
Western Canada Mortgages. A. T- BROOK Soome L Farm Lands
High Grade Stocks, Bonds and Mortgage Investments Saskatchewan Iar
i . : Western
DOH.de:lce invited. General Agent for Dd’
The Globe Securities Company Ltd. Investments C.P.R. Alberta L?
INVESTMENT BROKERS
4 0S - REGINA Sy - SASKo P.O. Box 94 gd’
= eI e, Winnipeg, Man. REFERENCES—Dun’s Mercantile Agency  Traders W
: ding
G MUNICIPAL AN 1t 701-2 Union B-n';’ﬂa‘u#'
2 <A‘ STIMSON & CO CoRPORATION D,» cu““nental SEG“""ES CU. WINNIPEG: S
TORONTO, Canada.  LON' OV, England fﬁgﬂgolzgycm FISCAL AGENTS. Coﬂs_“_”u/
G
: : LAIN
G J LOVELL I MAKE A SPECIALTY OF M. ALDOUS Cable Address: ‘“ MALLA.” G
e INDUSTRIAL PROMOTIONS. : :Laing
. 449 MAIN STREET Montague Aldous and
BROKER AND :: :: PHONE 7966 : N e INNIPEG Capadd
FINANCIAL AGENT = WINNIPEG, Man. Sy T " Lot
: j by ot Real Estate Investments
" { Members Winnipeg Stock Exchange temﬂde
g - Loans plac;.d on gilt edge security, Bona fide investmg;ltlzxi]’(‘i;,eal esiizzzeafs
When in London call on The Monetary experionce in Manitoba lands. - Broperties manayed and rents ol

Times, Grand Trunk Building, Cockspur St. . Bankers—Bank of Blontrea/

.
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Saskatoon City Property

Farm Lands, Retail and Wholesale.

MIGHTON. BELL & TURNER

Qatoon » - S asK.

\

- Let Me Sell Your Stochk

il by
v 4
Ities, and gr_lg_s;lé:}g listed, unlisted, inactive and miscellaneous secur:

[ o]
gest clientele in Western Canada

B, R. D. Maclachlan
rd of Trade Building, Victoria, B.C.

et BB
\ e e
THE

CANADIAN  Real Estate Brokers
INVESTMENT CO.  Farming Land and Gy

LIMITED Property bought and sold

30
Jasper Avenue West, EDMONTON, ALTA:

\Reference Imperial Bank. ;
\ /
IR

ANDERSON, LUNNEY & CO.

Western Canada Investments, Bonds

A Debentures, Mortgages, Real Estat€

@.“ge Solicited- -English, French, German

REGINA - - SASK.
AR e

— . L

Invest in Moose Jaw

The :
OSDRa‘lf"'ay and Industrial City of Saskatchewan.
escriptive Booklet of the City and District address
J. L. MACKENZIE & CO.,
2 B. River East,
Moose Jaw, Sask.
/

——

Ref
erence: Union Bank

\
Timber Lands,

gominion Stock & Timber Lands,
ond Corporation .

P
b ort Fraser Townsite—British Columbia Lands
IRECTORS

The

‘}?l'is:iCefEl!ison, Pres.,
{,‘l Ar&&'i“ce‘:\f%?é?ce for the
e B not, Vice.Pres.

‘Real Estate,

—— Capital $2,000,000—

Winch Building,

7 s Carlin

GeHarvey, K C. Vancouver, B.C.
\'almon. Gen. Manager. CANADA

v /
\ /

L@ll of Canadian Banking
N

The clearest, most concise book on
the branch bank system ever written

$2.50

—

Postpaid -
\

The Monetary Times, Toronto

William Toole. ¢

TOOLE, PEET & CO.

ancial, Real Estate and Insurance Agents:— Representing

t Dept. Canada Lite Assurance Co. Investment Dept. ImPerial
Co. of Canada. Land Department Canadian Pacific Railway
Agents for C.P.R. town lots in Calgary,

CALGARY, ALTA.

Fin
Investmen

Life Assurance
Co. Exclusive

Farm Lands  Oity Property Coal Lands Timber Lands

Being quite an extensive owner of British Columbia Timber
Lands, Alberta Coal anc_l Farm Lands, Prospective Purchasers
should communicate with me before investing.

JOHN MORRIS’ Realty I-ind Financial

roker

122 McDougall Ave., Edmonton, Alta.

WAGHORN, GWYNN @ CO.

STOCHK BROKERS.
Financial and Insurance Agents.

LOANS—The Edinburgb Lite Assurance Company Mortgage Co. of Canada,
General Agents: Rochester German Fire Assurance Company Standard

Trusts Co., Winnipeg.
gank of Hamiiton Chambers. vane . B8

e o

OSLER & HAMMOND,

21 JORDAN STREET, TORONTO
Railway, Call, Trust and Miscel-
k. Montreal and

Stock Brokers A
Financial Agents

Dealers in Government, Municipal,
laneous Debentures. Stocks on London, Eng., New Yor

Toronto Exchanges Bought and Sold on Commission

v
i

C. F. de SALIS, Ltd.

(Member Victoria Stock Exchange)
vestments, Real Estate, Insurance
VICTORIA, B.C

Stocks, In
731 Fort Street z i
DA s L

PRI s
M %WM/JM é‘u&n/ 6% '4; uJ&xnr.U/«’; rl,r(mr'r”

Real Gilate, Shssurance, s Mook Brokers.

DorprremB.C.

328 rgmﬂ:w/ér Jf/w[ :
R
“GEWEN, HARVEY & HUMBLE

LIMITED
s of Vancouver and Victoria Stock Exchanges)

(Member
Financial Agents

Real Estate, Insurance and Stock Brokers.
Special %\ttcntion paid to the investment of funds

on first mortgage on improved property.

Are expert valuators of over twenty years' experience.

418-420 Cambie St. . VANCOUVER, BRITISH COLUMBIA

\

————————

b e T

«Capital Investments in Canada.”
By FRED, W. FIELD

Price $2.50 post paid

MONETARY TIMES - - TORONTO

e e
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| FIRE INSURANCE COMPANIESj

EESEEC
THE:
Canada Branch

I I T 17 FIRE INSURANCE
Head Office ,Montrea| EQ I COMPAN{ -
Establishe

Gen. Mgr
DIRECTORS : Hon. THos. CRAWFORD. President ; WM. GREENWOOD BROWN64 ‘.
Sir E. S. Clouston, Bart., Assets on Japuary Ist; 1911 ... $426.6$1)g. 5
Chairman. Liabilities = B NS 21.1.36 118
Government Reserve, Jan. 1st, 1911 162,6 o8
Geo. E. Drummond, Esq. Security to Policyholders........ 378,04

Sir Alexandre Lacoste.

The Equity offers $300,000 Security in

F. W. Thompson, Esq. Excexs  of . Government Requirements

M. Cheavalier, Esq. i
Wm. Molson Macpherson, GENERAL AGENTS.

ency.
il MONTREAL—Carson Bros, WINNIPEG—Brown C“I’;L‘ﬁaﬁg
SYDNEY—Young & Lorway. Ylﬁf?ﬁ‘);])yhg_l\l){vef& o
REGINA—McCallum, Hill & Co. — aulkn
b G‘"‘r;l"e" Hhonmipson; CALGARYGoo A Tavs, ST. JOHN—J. M. Queen. NTO
anager. -
Head Office - 24 King St. W., TORO
J. W. Binnie, Deputy Manager. Wm. Hay, Asst. Deputy Manager. _ /

/
THE AW U047 & ROCK INSURANGE GO, umtt | | 10 | ONDON ASSURANCE

Assets exceed $45,000,000 Over $6,000,000 invested in Canada Head Office, Canada Branch, MONTREAL
FIRE and ACCIDENT RISKS Accepted : 20 000,000
Canadian Head Office: 112 St. James St., Place d’Armes, Montreal Total Funds 7 $ i

S
i 5 ﬁgezﬁs wz;:(te(? fn unrepresented towns in Canada. Established A.D. 1720. FIRE RISKS accepted ajc cuﬂ‘e;: 'é::t_
W?xb. Aikeit, Set;)t‘;:Mai?z‘gl;téir J E. E. DICKSONa Toronto Agents : :_: : S. Bruce Harman, 19 Wellington 5%
Accident Department Canadian Manager /
. . ~ d A.D. 180‘
g . . First British Insurance Company established in Canada, Ltd-
British and Canadian Underwriters Phoenix Assurance Company, L%,
Assets, $10,297,530 i NORWICH, England FIRE of London, England. —
Guaranteed by the Norwich Union Fire Insurance i Founded 1782. 3 78.%:%
Society, Limited, of Norwich, England. Fire ,‘;‘;i‘;:"f;id‘f‘.’ff"_':: : ) -
Deposit with Federal Government and Investment in 2,500/
Head Office for Canada : Canada for security of Canadian policy holders only excee
s é Agent ted in both branches. Apply to
12-14 Wellmgton Street East - TORONTO S e T Tnenes ‘llzgwalgnt Paterson, } Managers:
. B. Paterson
JOHN B. LAIDLAW, Manager. N ué
S’ & SWEAMAN. 1. 100 St. Francois Xavier St., Montreal, QU'C
BURRUS 2 e o All with profit policies taken out prior to 31st December will partl
Toronto Agents. in five full years’ reversionary bonus as at 1915. /

e

Y UNION

lire Insurance Company, Limited, of PARIS, FRANCE

“ Capital -
Investments
S, T in Canada”

24
1I;lossc-:s paid since organization . 78,500,000
et premium incomein 1910 ......... ... oiiiiis 4,651,840
Canadian Branch, 94 Notre Dame St. W., Montreal. By FRED. W. FIEI.JD

Manager for Canada, MAurice FERRAND.
Toronto Office, 18 Wellington St. East.
J. H. EwaRT, Chief Agent.

Price - - - $2.50

S [ I N F I RE Insurance Office
Founded A.D. 1710
Head Office: Threadneedle St., London, England /

The Old 1 C Worl PuBLISHED BY
e Oldest Insurance Company in the World :
Canadian Branch— 15 Wellington' St. E., Toronto, Ont. The Monetary Tlmes of Canada

H. M. BLACKBURN, MANAGER RicuArD REA, Ontario Inspector 62 CHURCH ST TORONTO.
ToronTo | HIGINBOTHAM & LYON, Proxe M 488 !

Acents JIRISH & MAULSON, L1p., PHoNES M. 6966 AND 6967
Agents Wanted in all Unrepresented Districts }

B

J
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\

AUTHORIZED CAPITAL, $2,000,000

HupsoN BAY

N INSURANCE COMPANY
D OFFICE, VANCOUVER, B.C, CANADA

Total Assets
593.057.042

Canadian investments
Over $8,000.000

(Greatly in excess of other
Fire Companies)

LR
? BERRY’ CLE BERG Manager for Canada
President. C I Npanagers Randall Davidson
\ Resident Agents, Toronto
——————S——E—— Branch
e Evans & Gooch
MERCH John R. Rowell,
. HANTS FIRE INSURANCE COMPANY Inspector.
EES, President Joun H. C. DURHAM, (General Manager
e - Freperic P. WyTHE, Inspector
He, gy Capital, $500,000. Subscribed Capital, $300,000
e—Merchants Fire Building,
86 Adelaide Street East, TORONTO Head Office:
\ e eeme———— 112 St. JAMES STREET
MONTREAL.
DIRECTORS *
SirE.S.Clouston.Bart.-
President.

J. Gardner Thompson,
Vice-President and
Managing Director.

Geo.E.Dmmmond.Esq.
F W.Thompson, Esq.

5 WINNIPEG FIRE
SSURANCE  COMPANY

AGE E e s Sir Alex. Lacoste,
M. Chevalier, Esq.,
point§T§ WANTED at many WeStern wWm. Molsm;‘ Macpher-
. son, Esq.
S it
¢ L‘ H . MITCHELL, Secretal‘y 'Willian"x Hay,
\ Assistant Secretary.
L —

. g

We |
stern Canada Fire Insurance Co. The Central Canada Insurance Company

. -JAMES WALKER, President. J- E- RIGE, Managing Director The Saskatcl(x:ewan Insiura nce Company
ur he Alberta- anadian Insurance Gompan
Plusto Policy-holders, $241,970.12 ~ o
. ososddr e All Classes of desirable Fire Ricks under
taken. Also Live-Stock and Hail Insurance.

-

—

[nsurance Agencies

Ulonial crire) Assurance Co. Limited
WINNIPEG - MAN.

Security to Policyholders, $193,111.98. oL
AGENTS

90 Eighth Street, Brandon, Man.
504 Northern Bank Building, Regina, Sask,

{ 946 Somerset Block, Winnipeg, Man.
629 First Street, Edmcnton, Alta.

Asg :
n:ets equal to $40 for each $1,000 of
Urance carried, compared with 8
ave ) p ' with $14.7 0s.
tage assets of other Canadian companies. JOS. CORNELL, General Matager.
And over ONE THIUSAND local agents in Manitoba,

See
last 2
report of the Superintendent  of Insurance. Saskatchewan and Alberta.

Prog
lde ;
nt, Vice-President,

0 sM ;
\Q LOUIS W. HILL.

On our Record in our Home Field we solicit pationage

b

.

Thg ‘
NORTHERN ASSURANCE COMPANY, LTDT The Canada-West Fire Insurance Co’y

; ?fc :::‘AD!AN ancu,(:: :;(:RNEDDOAI:; IS;:‘ 3./351- MONTREAL y K SETCER R SANADA

Mukda%:pifﬁ?f’?f.(ISIO) ......................... S $ :;':7’,85?)50% A Wes:"“ Cl"ml’a“}’ for Western People.”
......................................... 4 ! 1 ital....... :

e 2o i e Tota500 Authorised O holders 1L.1... ui 3420.680

Q ol Agfrll’c.lle)sg ::;:f;fiflgt‘.n ﬁx:;?x's%t:; ;iii;_t:if%trsbm_ Office: Canada ‘Bulldlns‘l‘.v lgﬁ;P%oGnald and Princess Sts.,

"
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/

[Fire]

German American
Insurance Company
NewPork

STATEMENT MAY, 1911
CAPITAL

$2,000,000

RESERVE FOR ALL OTHER LIABILITIES.

9,802.074

NET SURPLUS

8.447,668
20,245742

AGENCIES THROUGCHOUT CANADA.

INCORPORATED 1851

WESTERN

ASSURANCE COMPANY

Fire and Marine

LONDON MUTUAL

Office:
Established Head

1859 FIRE TORONT?

Justa good, clean, responsible, progr
ive, yet conservative Home Companys
which protects not only its pOllcyl'
holders, but its representatives as well:

€SS”

o
D. WEISMILLER - President and Managlag DI

/
/

Capital.Srvitntiitioh oy $2,500,000 00
Aagats . RS 3,213,438.28
Losses paid since organization 54 069,727.16
Head Office— Hon. GEORGE A. COX,
TORONTO, Ont. President.
W. B. BROCK, W. B. MEIKLE, C. C. FOSTER,
Vice-President. General Manager. Secretary.
GUARDIAN Assets excecd
ASSURANCE cowpany 1hirty - Two

umitep  Million Dol]ars

Established 1821.

Head Office for Canada, Guardian Bldg, Montreal
H. M. LAMBERT, Manager. B. E. HARDS, Assistant Manager.

ARMSTRONG & DeWITT, General Agents,
16-18 Leader Lane, TORONTO

The Western Union Firé
Insurance Company

VANCOUVER, CANADA

e
M. DesBrisay, Vice E;ary
C. G. McLean, Secré

Head Office : ident

Archibald York, President
V. C. James, General Manager il
: 424y
Authorized Capital $1,000,000. Subscribed Capital $
Surplus to Policy Holders $449,133.

Agents wanted in unrepresented Diiiti/

/

Norwich Union
FIRE

Insurance Society,
Founded 1797
Head Office for Canada:

TORONTO

John B. Laidlaw,

M
e A. H. Rodgers,

Branch Secretary.

Limited

NORWIEH CATHEDRAL

® ® 00
Columbia Fire Insurance C
LIMITED c.
Head - Office: Vancouver, B pres
E. H. HEAPS, Pres. R. P. McLENNAN, Vice
W. B. ROURKE, Secretary.

0
Authorized Capital - $500, Oog 3
Subscribed o $280,70 ‘00
Surplus to Policy Holders $288,712.

Manitoba General Agency Wmn,peﬂ.
Northern Agency Company, 519 Mclntyre Blcck

.

NY
CALEDONIAN INSURANCE COMPA
The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL. cets?
LANSING LEWIS, Manager. J. G. BORTHWICK, 5¢
MUNTZ & BEATTY, Resident Agents .q

Temple Bldg., Bay St., TORONTO, Telei"“ey

THE Incorporated 1875,

MERCANTILE FIRE
INSURANCE COMPANY

Al Polictes Guaranteed by the Lonpon AND LANCASHIRE Fire INSURANCE
Comrany or Liverroor

Economical Mutual Fire Ins. Go'y of Bl

HEAD OFFICE . . - BERLIN, ONTAR

CASH AND MUTUAL SYSTEMS 00000

Total Assets, $500,000 Amount of Risk, $22/
Government Deposit $50,000

o g
Geo, O. H. Lang, w. H. “?;ESGC"‘M
Vice-President /

John Fennell
Presi&ent

/

WATERLOO MU'lx:UAL FIRE INSU RANCE CoO.

Head Office - Vi
Total Assets 31st December, 1908,
Policies in force in Western Ontano over

WM SNIDER, President,
FRANK HAIGHT, Manager.

WATER[OO, Ont,

$600,000.00
30,000.00

GEORGE DIEBEL Vice-President,

T. L. ARMSTRONG, Director

X
“Capital Investments in Canadd

By FRED. W. FIELD

Price $2.50 post paid 0
oRONT

MONETARY_TIMES Mo 1/
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St. Paul Fire and Marine Insurance Co.

FnHE OCCIDENTAL T PAUL, MINNESOTA
RE INSURANCE CO. o o B
This Company has on deposit with the Authorities at Ottawa,

Head Ofﬁce - WAWANESA, MANO Canadian Bonds to the value of One Hundred Sixty Thousand

Dollars ($160,000) for the security of Canadian Policyholders.

Contracts (Fire) , communicate with the following :
4 NAIsMn.H DAIFE“;%%‘K‘YPI{)NY' LIMITED, Coristine Building, Montreal, Q.,
Pas’ R. M. MATHESON, General Agents for Province of Quebec.
P EMRESKDENT, VICE-PRESIDENT. DALE & COMPANY,{LIMITI'-:D. 1‘9f \gellington St. East, Toronto,
. 1 Agents for Province o ntario.
JPTON, C. D. KERR, ANDRER M SACK & SON, 169 Hollis Street, Halifax, N.S.,
BC. AND MGR. TREASURER. General Agents for Province of Nova Scotia.
SUBSCR'BED WHITE & €ALKIN, 128 Prince \lei\!liamBStreet. kSt. John, N.B.,
o .00 1 Agents for Province of New Brunswick.
sECUR"»Y CAPITAL % 5500.000 " CHRI%?E;?SE% & GOODWIN, 241 Sansome Street, San Francisco,
TO POLICY-HOLDERS - 591,123.88 Cal.. General Agents for Province of British Columbia.

Fun D Agencies in the Provmce; o}f{ MA(I\)XEOBA. SASKATCHEWAN,
. c EnT e direct to the Home Office, ST. PAUL, Minn., U.S.A,

eposit with minion Government ALBERTA, report : ;
v o Canadian Marine Department,

A
Gents wanted in unrepresented districts DALE & COMPANY, LIMITED, Coristine Building, Montreal, Q.

- T -
BR|T|SH AMERICA The Acad(i)g HP;ILIISAXI’n:;J.rance Co.

= ASSU RANCE CO’Y (F'RE) ESTABLISHED A.D. 1862. “MADE IN CANADA.”

TPorateq o scribed - - 2 - - $400,000.00
. Capital Subscribed $400,000.
. Head Offlce, TORONTO Capital Paid-up - : - - - 300,000.00
——— Total Cash Assets - = - - 574,574.63
Uncalled Capital e - - 100,000.00
Hoy, BOARD OF DIRECTORS: , . $674.574.63
950, A. COX, President W. R. BROCK, Vice-President Liabilities. including Reinsurance Reserve - 71,210.22
'y BIckg Surplus as to Policyholders - - - $603,364.41
b W‘gox S np. 5i0. » MORROW : ‘
Oty HANNA 2 AUGUSTUS MYERS For Agency Contracts, Ontario and Quebec. apply to Br. Office—
‘LEX- LOSKIN' K.C., LL.D FREDERIC NICHOLLS 260 St. James St., Montreal. W.J. NESBITT, Supt. of Agencies.
R LASA“‘D R JAMES KERR OSBORNE Manitoba. Alberta and Saskatchewan—THOS. BRUCE. Resident
W B P H, KiCIED.: SIR HENRY M. PELLATT Manager, Buiman Block, Winnipeg. gr. Columbia—CORBET K‘xNI)ONALD
EIKL, : . 3 | Agents, Vancouver, B.C. Toronto Office—12-14 Wellington
bital E, Managing Director P. H. SIMS, Secretary g:::;at E:"- BURUSS & SWEATMAN, LIMITED, General Agents.
Loe. » $1,400,000.00 Assets, $2,016.670.59 T. L. MORRISEY, MANAGER.

S Paid since organization - $34,470,308.91

i
-
NION AssURANCE SOGIETY Atlas Assurance Co.

(:0 MERGED IN THE Limited
n Mmercial Union OF LONDON, OF LON DON, NGLAND
ubscribed Capita - - $11,000,000
Surance Co., Ltd. ENGLAND . g o
.9 2 Total Security for Policyholders amounts to over Twenty-seven Million
T“ll F Dollars. Claims paid exceed One Hundred and Forty-three MillionDollars.
und = = any's guiding principles have ever been caution and Liberty.
s Exceed = ‘86’250'000 gggsi(x?;ivey selection of the risks accepted and Liberal Treatment
G Security Unexcelled when they burn.
n."l Br. Agents—i.e Real Agents who Work—wanted in unrepresented districts.
anch: Corner St; James and McGill Sts., MONTREAL North.-West Department: C. E. SANDERS, Local Manager, 816-317
I T. L. MORRISEY, Manager Nanton Bldg., Cor. Main and Portage Avenue, Winnipeg.
1 Qronto o Toronto Department :zfn’l}jTH-tblgfl(IEtNZ’I!E & HALL, General Agents,
t H 2 oronto reet, Toronto.
s ffice - 15 & 17 LEADER LANE n
ue%n MARTIN N. MERRY, General Agent Head Office for Canada . - MONTREAL
© Office, Main 2288. Residence, Main 1145 MATTHEW C. HINSHAW, Eranch Manager

.
R ANGLO-AMERICAN FIRE INSURANGE COMPANY

l ng
| er . .
i Writers at American Lloyds H. H. BECK, Manager.
1 of New York. APPLICATIONS FOR AGENCIES THRCUGHOUT
L THE PROVINCE OF ONTARIO ARE INVITED
ALL & TROWBRIDGE, Attorneys and Mgrs. TORONTO, - 6165 Adelaide Street East
To
i3y, "°Mto Office : Montreal Office :

C
KINNON BLDG. 106 ST. NIGHOLAS BLDG.

CANADIAN-PHOENIX INSURANCE CO

1y
propei"e and Sprinkler Leakage Insurance of .

"ties Equipped with Automatic Sprinklers, Head Office - BRANDON, Manitoba.
F. J. CLARK, Managing Director.
GODFREY C. WHITE, Agent. WINNIPEG AGENCY—

Northern Agency Company, 518 Mcintyre Block.
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| LIFE ASSURANCE COMPANI]@
/

. . A WELL-KNOWN
Confederation Life | | {)vrracror

ASSOClatlon writes to The Great-West Life :—
Head Offlce " - TORONTO, Canada «1 have Policies in three other Companie-s’hiﬁg
President in making a comparison of all of these wit sel
W. H. BEATTY, EsQ. one I have just gotten in your Company all-
Vice Presidents that the Great-West Life offers the best
W. D. MATTHEWS, Esg. FRED’K WYLD, Esg. round proposition.’’ i
Directors Th i ferred to was, $2100 0
E. B. OSLER, Esq., M.P, Wn. WayTE, Esq. e amount of the Policy re erre eies best
D. R. WILKIE, Esq. HON. Jas. YOUNG Zsht:se?n v«;llxlo knowt the ~Great-West Poll
i- NL’RD?E‘MEFE) Esq. & JouN MacponaLp, Esq. S mash L[FE
RTHUR JUKES JOHNSON, Esq.,M.D. CAWTHRA MULOCK, Esq. T
W. C. MACDONALD, J. K. MACDONALD, THE GREA T-WES PANY
Secretary and Actuary. Managing Director, ASS URA NCE COM INNIPEG
Policies issued on all approved plans HEAD OFFICE - - = ¥

/
_/

. 3
: FOR POLICYHOLDERS ONt
% ”-\sThe Home Llfe During the past five years the ada

5
“-

2.~ Association| | MUTUAL LIFE of Can

of Canada Has earned in profits for its policyholders
1 $2,262,158 =
Head Office: , hat pert
Home Life Building, Toronto Being 2343 per cent. of the premiums received for Th47 7 ==
Profits Earned in: 1910
Capital and Assets, $1,400,000 1906. | 1907. | 1908. | 190% ! g1
Reliable Agents wanted $335.325 | $381,146 | $428.632 | $5'1,922 l,/,
unrepresented districts. = Recclved
Correspondence solicited. _Profits Earned in per ce['}_-_,"_'_'_’fﬂ',“ﬂ’//l%
¥ HON. J. R. STRATTON, President 1906. | ~ 1907. ! 1408. I 1909, 27.39‘
st M J. K. McCUTCHEON, 20.9% | 21.99% | 22.36% | 24.49% oD
i e Managing Director i ]
- A. J. WALKER, A.C.A., Secretary Head Office - - WATERLOO:

CROWN LIFE POLICIES | [THE FEDERAL LEE

Most Liberal Available to Canadian Insurers. ASSURANCE COMPA

o s en'
Total Disability, - Agents of character and ability wanted to fep':;d,_
Automatic Non-forfeiture, this old established Company in Western aivﬂ"
Extended Insurance To the right men liberal contracts will be &
No Restrictions, Apply to L M
Large i.0an, Cash Surrender, and Paid-up Guarantees, R.S. ROWLAND. Provincial Manager Winnlp"gs",,k.
Low Premium Rates. P BRISB!N . “ “ 8 Regina' AI”‘C
. . i) ~, [ ol
Agents wanted, who can write acceptable and paid-for life insurance. . W. F. NORTON, 4 # aZifa calgargvehg'
Lucrative contracts available for producers—none others need apply. T. MacADAM, “ “ R, Vanco
Head Office Crown Life Building, TORONTO. or to the ONT‘
WILLIAM WALLACE, General Manager. HOME OFFICE at HAMlLT‘(E:-/

/
THE_DXCEISIR UFE iSUpngE cnen | [ SUN LIFE OF CANADA

Established 1889, ce,

Dec. 31st, 1910——XIsuxl~aglceAin force - - $14,000,000.00 1 910
vailable Assets - - - 2,552,863.49
o thri iy o P g At 31st December 00 87
Yet for the first ten months of 1911 Insurance applied for increased Assets 3 s 538,164,7
$615,000. Expense Ratio de?reased ls.A,. Death Cl?nms decreased 35%, Surplus over all liabilities, and Capital 7 54
F xcellent Openings for First Class Field Men. Hm 8} and 3 per cent. Standard 3,952 43 16
Agents Wanted: To give either entire or spare time to the business. per cent. Standar z 921
; ’ Surplus Government Standard 5,319.9%; o4
E. MARSHALL, General Manager. D. FASKEN, President. & 575 453
Income, 1910 - - 9 576 00
Assurances in Force 5 143,549,
g 8%
Write to Head Office, Montreal, for Leaflet entitled «prosper®®
Build YOUR OWN AGENCY with a CONTINENTAL LIFE Refewal e b b e
ul Contract. ’l'OIé)(ngTé) and sfcvcral other good places tfo select g & ’G“
o B R {INS s Supt. 3 ies, i 2 i o e 2
’1;_r(§)rr(1)1r.1t0'T B. PARKIN upt. o Ager‘:ms Continental Life Bldg Sun Life Policies are ea ‘?r to

The Dominion Life | | ANY FINANCIAL 00"

wants a few in print can be supplied quickly

Good Men for a Good Company in a by the Book Department Of NADA
Good Territory THE MONETARY TIMES OF CAp 5010

Apply to; Fred Halstead, Superintendent, Waterloo, Ont. 62 Church Street /
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LIFE ASSURANCE COMPANIES |

wroewenn | | The Canada Life

Equipped with

iin:s:f;tgﬂ tgzhwcvl:}s' holds the foremost place for
to success. Their

liberal features, Strong Reserves
high guarantees
and low cost help Safe Investments

to sell them. s
Liberal Contracts

WRITE US ABOUT AN

L AGENCY- Profitable Results
HE .
“PRUDENTIAL INSURANCE COMPANY OF AMERICA Prompt Settlements
i N "Nnted as a Steck Company by ‘the State of New Jersey.
* PRYDEN, Prosident. Home Offos, NEWARK, N.J GOOD OPPORTUNITIES FOR GOOD MEN

\

THE POLICYHOLDERS
L.rwomlg:;‘;?‘ MU T U AL Asignol L CANADA o T g

The most in Li 3
Life Insurance for the least in money .
We give guarantees-- Not Estimates. Head Office - - TORONTO

\
Mtnn. gen. Mgr. 503 Temple Bldg, Toronto, ont.

'\
IMPORTANT POSITIONS
THE PRUDENTIAL LIFE e g o bl A I skl Loy

ready for occu 3 >
4 ence welcomed with those who can produce appli-

. i
H INSURANCE COMPANY f:{iﬁf,’,’,";‘,ho are energetic workers and successful solicitors.
ead Office o = Winnipeg WRITE AT. ONCE
. .
Authorized Capital $1,000,000 00 Union Mutual Life Insurance Co.
ICapltal Subscribed 900,000 00 Portland, Maine
n ”
surance in force over 6,000,000 00 e RICHARDS.IPresioEnt. HENRI E. MORIN, SUPERVISOR:
We have on i i ies?in the Western Division, Province of Quebec *
s e or two good openings for energetic agents For Agenciesil € N
ive Sy East: Ontario, apply to WALTER L JOSEPH,
G H to the opportunities of Western Canada. ; i;l:na;iel;gl Ut. James Street, Montreal.
. M 1 A ies in Western Ontario, apply to E.J. ATKINSON
5 MINER i Managlng Dlre‘:tor fg,,aseeﬁcfm Manning Chambers, 72 Queen St. West, Toronto.

\
Northern Life Assurance Company of Canada

| LONDON LIFE LONDON, ONTARIO

The past year showed progress in every Department.
1

HEAD OFFICE - LONDON, Canada ; We wrote more business than we ever did.
1 9 1 O Our Assets amount to nearly a million and a half.

s on Our Reserves for the Security of Policyholders are

e
Company's splendid financial position, unexcelled profit result

maturing endowments and exceptionally attractive nearing the million mark. b X
3 policies are strong features. ‘4-’ Our dDeath ra't: fwas small, showing riareful selection,
g : x and was pai twi terest income.
h}:,n information  J. F. MAINE, Inspector, Industrial Agencies i« 5 by e ere ‘,

m —_— E. E REID, Assistant Manager w. M. GOVENLOCK, Secretary. JOHN MILNE, Managing Director.

-

The COMMERCIAL UNION ASSURANCE Co.

Imperial Life Assurance Company LIMITED, OF LONDON, EXGLAND

1897 of Canada. FIRE LIFE MARINE ACCIDENT

Ye « AN UNEQUALLED RECORD - 1911 Capital Fully Subscribed....oevue... $14,760,000

Deo '  Premiy Rate of Total Annual Income exceeds . 36.000,000

Sy’ Tty and Total H Assurance Life Fund and Special Trust Funds .... 63,686,000

89'} Inc(:)l:qset Acsetd) é\;:;:(sjt in Force. Total Asse}; ex(c:eed Fo kT gt i.ﬁ.:...hld11}‘;000.?00
Ve e. . C nadian Branch, Cc ia - ntr %

1o ** $37,416 09 .. $336,247.89 .. 401% .. $1,185,725.00 Head Office Canler.  Toronto ercial O eilington St. Ex

lgps ** 360,180.95 .. 1,344,127.61 .. 5.40% .. 10,524,731.00 %o, R. HARGRAFT, Gen. Agent for Toronto and County of York.

161 ** 800,034.84 .. 2,840.725.23 .. 5.52% .. 19 672,664 00
Wiy, " 1)370,560.38 .. 6,147,329.99 .. 6.527 .. 30,455,859.00

0d Paramount - - - Absolute Security to Policyholders

The Company will be pleased to enter into negotiations T R R e
for Agency representation. The - tlsh C Olumb la

*8d Office . . . TORONTO, CANADA
E— Life Assurance Company

HEAD OFFICE - VANCOUVER, B.C.

he Western Life Assurance Co. Authorized Capital - $1,000,000.00
Head Office 2 WINNIPEG Subscribed Capital 1,000,000.00
4 :
B0OnIzed Capital. v o ae v $500,000 PresipENT - Jonathan Rogers Secretary-Treasuéenig—S
ituti -PRESIDENTS= . E.
. A purely Western Instltut.wn ch%ohknle' AL, Riohard Elai | Bansges .. F. W it:v;;t.son
Ovince of Saskatchewan offers a splendid field for a first-class 2 4
Liberal contracts offered to general and special agents.

man who can produce results.

Ay,
L
w. Dir. T. W. TAYLOR, Presiden

I
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ress,

/

INSURANCE COMPANY
OF NORTH AMERICA

Founded 1792

FIRE INSURANCE - Buildings, Con-
te;ndtskRents. Use and Ozc,;pancg.
ARINE INSURANCE — Ocean, . ””
Inland, Yachts, Motor Boats, Registered <« : on
Mail, Parcel Post, Tourists’ Baggage, Old as Confederatl‘_,_
Travellers’ Samples, Merchandise in
Transit by land or water.

@um-:o 179>

Automobile Aeroplane
Fully Paid-Up Capital . . . . $ 4,000,000.00
Net Surplus o S S S 3,743.980.17
Total Assets . . . - 16,001,411.66
Total Losses paid since organization - 149,374,312.55

Applications for agencies where the Company is not already repre-
sented should be addressed to

ROBERT HAMPSON & SON, Limited

GENERAL AGENTS FOR CANADA
1 St. John Street . MONTREAL

North AmericanLife

Assurance Company

*“Solid as the Continent.” : 1 i
PRESIDENT: JOHN L. BLAIKIE mterestmg bOOkIet telllng
\IGCE»PSESIDENTS: LE. GURNEY, J. K. OSBORNE
AN. DIRECTOR: L. GOLDMAN, A.L.A , F.C.A.
SECRETARY: W. B. TAYLOR, B.A. LL.B. about our first “ Annual
ASSISTANT SECRETARY: W. M. CAMPBELL
Actuary: D. E. KILGOUR, M.A., A.lLA., F.A.S.

We have prepared a most

INCOME, 1910, $2.176, . . :
ASSETS, $11,888.775 ~ NET SUbBLOS, $1,174,768 Review,” which was publl.Shed
For particulars regarding Agency openings write to the
Home Office - = TORONTO in 1872, and describing the

growth and aims of the

THE STANDARD LIFE annual number.

Assurance Company of Edinburgh - ®eplishea
Head Office for Canada, MONTREAL, QUE.

{0 - A M e s ..+.$ 63,750,000

Investments under('Cans\dian Bragohs A s St ded A b 16,000,000

Deposited with Canadian Government and Government ¢
pTrustees.over .............................................. We would be g]ad to mall

Revenue, over ....
Bonus declared....
Claims paid

it postpaid .free of charge to

D. M. McGOUN, Mgr, CHAS. HUNTER, Chief Agent Ont.

anyone who writes for it on

his firm’s or his own business

letterhead.

Che abonetary Times

of Canada

HEAD OFFICE - TORONTO, ONT.

ABSOLUTELY FLAT OPENING

Give blank book convenience with loose-leaf utility., Will
hold securely 1 to 2000 sheets. No metal parts exposed.

WRITE FOR CATALOGUE.

. Business Systems, Limited
52 Spadina Avenue - TORONTO = e




