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te LA4RLEsi FRE INSURAN'fCE C PA - - *-- -.-.-. LOSSES AaUXTEOPOPL N IEU

IN< NE WORLO. Mj~.m. 1m ~ ~ Z TES NOVE/fA TE.

aAssets, $48,542,500.RO8Go
E. -J. BARBEAU,

CI4AIRMAN. G. F. C. SMITH.
CNIElP AOtNY & RECICNrfitt TAftV.

WMI. M. JARVIS, ST. JOHN. N.B.. GrNrRAL ASErtr pN MARITIMEC PROVINCMa

Uhc Iinpcrial Insurailce Coffpally Lrited
ESTABLISHED 1803. 0Fp LoNqDO ,q ]ENG'.

Subscribed CaiItal, - $3,00,000 Pa1d-up Capital, - $1,500,000 Asts, - $8,OO

lead Office for Canada : Imperial 13uiIding, M4ONTREXI5.
-C. R. KEARLEY, Resident Manager for Canada.

TH1E EURRIII bas thl' largest Paid-Up Capital

GUA R DIA N~ tG*e M211& trftnsacting a FI"E Business.

FIRE & LIFE Subscrlbeci Capital, 81 -S00001ooo

*SSU RANCE COMPANY1 LTD. Plid-U Capital,- ---------- ,000.000

0F LON DON, ENG. ud xod- -2,0.0

Mad Office'for Canada
Quardian Assurance Building, 181 St. James St.,

MO Tr£UEILr.
R.P EÂTON,

anage-r
G. A. ]ROBERTS,

Maritime Province Brancb,
KALIFAX, N.

CH&2RLES A. EVANS,
Besident Secretary.

I. P. DOYL;E,
Assistant Socrotary.

The QUMEN Im1d
àK--

e e B

1 INSURANCE CO.
OMIIN oEp,,'T-O 28,AMERICA

$SKT* UPWARDS 0IF S3OWto

ChieI office for the Dominion 1 MONTREAL

CEORCE SIMPSON,
Manager.

W. MACKAY,
.di.t. .Mataagev.

& T. JOHN, ff.I.

U. e L. JARVIS,

Gonoral Agent.

TORONTO.

MUNTZ & BEATTY,
Agents,.

$540102for Io 1wtheConflaxmaton at st. John's. NHICL. Sth Ju.y, 1892

f
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Jflcortoraied l$y Royal Cluarier aund JEmpmwcred by Speciai Act of Pariament.

ESTABLISHED IN CANADA 1863.

CANAO IAN
BRANCH,

'I LADOFFIC

Air ?rMONTREAL&
T-lE 1 EJ

Assurance Company.
EXTRACTS FROM ANNUAL REPORT, 1895:

New Polios isaucd, 2319, for .... .... ... *3,837,850
Promlum Inooma, *..* **... 1,006,845i
Total Incomo> ... .... .... ... ... 1,173,395
Âdded to Punds during Yeur 1895, ...., .. 420,055
Total punda .. ..... .... ... ... 5,345,0

1.0W RATES. ABSOLUTE SECURITY. PROMPT 8E'TTLEMEN4T8.

B. HAL BROWN, J. L. KERR,
Manager. Assistlant Manager.
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APRIL 1, 189f

ANNUAL INCOME, *11173,395.
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UNION BANK 0F CANADA.
£atabiahed186S.i AD Orrict, Quoboe.

Andrew Thomison. Prident. Xl. J. Price, Vieo.Prostulont.
non. Thor. 31cafflry. B. Girons, D. O. Thmo$ B .2e

B. E. %Vtbf,Caabior..hOon ..Hl.
rounw Âouttru.

Loiedoa-Tlie Alliance Bank Ilinited. Lleerpoot-lanklc fLiyerpool l.inited.
New York.-NationaliPark Biank. Btso-iol ainltank.

.Itaeaplit-ltret National Blank.
BRAN<CHIES.

Alexandrin. Iroqutois. blerricks'ylfl. Montroal,
Ottawa. Q~bec Bniitl' Falts. Toronto.

Winntppig. %P Wincesteor. Lothbridgo, AIborta.

L4 BAM1QUE JAOQUES-CATIE.,
lui IMKAU OFFICE, MONTREA. 8896

£1 fl 1. . 1A a n'en

RESERVE FUND $ 235,000

Ilox. ALrI. )MJÂAns rm$UdOn A. 8. IatiRoq., VICO preIde lit

TANCaxnx BLVçvzxvu, Gcnerai Manager. IL O. Sr. JXAX, luspoctor.

BRANCUKS s
Xontrft! (St. Jean lIapttits> St. Anne de la l'orMe Valilefield

lot& ne,:lde) Edmooetonz), N.V.T.,r 1qrierdlfe
et. l1%1. ri Qucboc S.aUv;enr 1nt P.Q.
,Oale (8e~ lt. John Street) lahzosrQ

41AWNGS L1gPAftTMMNTm ATr HrAD OPIPIICM AND DRANUS

FOREIGN AGENTS s
I&*qan0x. ExoLa1). Credlt Lionnial. Comptoir' 'atJonal d'Esormpis do l'aria

Faaaa, r401 Lynna.. omloir National u'aowrnp)todo Parts.
TOUX.'fli Ban~cf Aatir. flicNationai lk%.ic of thlo fepuhuf c.

IIomrOa, The Ilerclat National Blank. The National 13ank of the Commonwealth.
Thei National flank of lte Itepublie.

CICAGO, ILiU lani of liontroal.
Ietters of CYodlt for travelior, emc, etc.. f utaed ayaltablin ll parts of lte

worl. Coliectbons mnae In &Il partscf lte Mlmtnion.

CANADIAN BANK 0F COMMERCE
HECA» OFFICIE, TORONTO.

PaId.up Capital $0 5,000,000 Ruet - 81,000,000

»iaEEoTORS.
liox. uto. A. Cox, Pregilent iobi. Rfigour, Esq.. Vioo.Prce.

W. B. Hamilton Eaq. Matths qogt.Eq.
Ju:. Craibera, iýq. J. W. FaelEq
John Hloaktu, Q.O.. LL.D.

B. E. WALXE J. . PLuxEKIt,
Gonelu)"naei. Aa't (ien. Manager.

A. H. l[refend, . .%Meldrum.
Inspecter. Aaa'i. Inspecter

NeW York-Alez. IAIrd and Wni. Gray. Agents.
Touwo-Road Oflice: 1925 Ring Street West City Branches: 712 quen

StreetEat, 4M Yonge Sret.I -,1onge Street, MSCollogo ect Quo
Street West.SW Parliarnent Street. 163 Rng Sc. Faut.

Bellevtille
Berlin
BIenhoini
Brantford
raug
Caha

Btt.tNillts.
coligoid Mlontroal S. Ste. 3a800 WaikervilIe

Duds Orangembîloe Soarorth Waterford
Dunnarille Ottawa Sirnco Waterloo
<lt Paris Straiferd Windsor

aedenich I'arkhIll Strathroy %Wodatock
Ilph1l' Poerbero' Thoruld Wbnnipegil
HIl ton St Catharines Torolito Jet.

LAndcn Sarnia Walkorton
MO)NTIChAL DRtANCIi.

MAlN OFICE, Corner St. James and St. Peter Strects.
A.bM. CRoblîtiE, Manager. J. L. IIARcouRT, .dtsùfani .faniager.

CITY BItANCIt, i9 Chaboîilez Square.

EÂ(1<EES AI4D UOOltlltSO%-DEF-S.

oGftAÂ? BaîTAiN-Thie Bank of Sootlanld.
Orti<ÀNy-DoutsechB lankr.
iIIDià,CIi.nA anid JàAnl-Tho5Chaztored i$ak of India,Auatralliani Chinaý.
p?.aze. FRÀNxu-laard Frères -t Cio.
AU&TRALIA AND 14KW ZZALANI-Uninn Batik of Auatralia.
BgtIssELit, BECLOIUM. .J. Mathieu & Fils.
ltxW YOUx-Tbe Amorica Exchang National Blank of Now York.
S,L.e lrxàNol5oo-.The llank of Brittfh Columbia.

cteioAoo-The Atnerican Exchange National batik of Chicago.
BtTrfsu CoLuxBiA-Tho Batik of Britia Columbhia.

HÂRILToIC, BEirguDAj-lbo Blankt of Bermuda.
KixosTox JÂMAIOA-Bink of Nova Sooitta.
1)ULUT11iI-UI(Matia Bank.

Commerciatl CredIts iaanied for use In &Il parts of the vorld. Exco tional
facilittea for tii cilas of business In Europe thie liast and Wet I nul s,
chiina, Japan, South AnlOtica. Australre. and 'New Zoaland.

Traveif ers Circuler Lattera of Credit Isued fer us.s In ail parts
ci the Worla,

Ilcad Office,

CAPITAL and
FUNDS over

ANNUAL INCOMIE
over

THE

CANADA LIFE

Silaillon, Ont

$1693009000
%p29700,,OOO

Sum Rssured over $70)1009000
President, A. G. Ramsay. Seoretary, R. Blls.

Superintendent, W. T. Ramsay.

TH{E 1YILSO1XS B39IKW
INCORrOItATIID 5VY ACT OF PARLIAMENT, x85

Pald-up capital.............2,000,000
Rest Fund...............1,375,000

HIEAD OFFICE, MONTREAL.

BoARI) oit Dhit.clons *

JoIN Il. B. MoutON. Progittnt. S.11. Ewî'eo Vico Prosidont.
lirxtîY AIiIliALD. W.31. RIAMSAY.
W. M. NtAol*llF.»Itgo. SARUL FlINLgr.

J. P. Cf.'CeuxoltN.
F. W(bi.Irit.tTAN TihOR3AS (lis. Manager. A. l). l)ttVttIne'.

à tAs8lt. s.

A-vltnsor. Onit.. Mienford Owen Soinl. Trenton,
linckvfio. .',ontretif. lit.igoi.îwtl WVaterlou, Ont,

Calay.' W., " St. Collir- Stititl'a Failli, %Vtllllî,g.

ExetorNlorrilbtrg, St. Thtomas, Otît,
liattiltti, Norwich, Trno

Ldotton, Ottawa, TorontloJnco,

Aor.NTr IN CANA>A-Queoe-EaAtpn Townshit Inc ntil-)ni
nion Biankr, Imporial Batik. Bank «fComnmerce. e'an ltntarl-lenl 0
N.B. Nova Seotta - ifali<ti2 Iganking Ço'y. P'rince E'Iward !,iand-lfer-

3laiitolire-Itnporf aI Bank. Nowfeuniliand-Coitnnorcil Blank. St. John$.

AOnnIN ~ Uur.-Adn-Pr~ Batik, I.Insitait, alyn, )IIts, Corrne
&(o., Morion Itoso & Co. I.Iverlfool-t:tsl of i.verp.ool. .usstor

and Lilnster Blank. LiII. Paris.-Crottit L.vonals. liorlin-I>cuttlto iSank
Antc~p Begtue.-a Bnrle dnvc.Ilaitnrg-Iisom,Nowinai & Vo.

AOtTJt IN Tilt UNITED>SÂ,tq-o York %Icliîanics' Nat. Batik,
W. WYntàon andî Bt. Y. Iloieit, agents; Blatik of M.%ontrcal, Mlorton,

ltlfsk Ck Nationtal City7 Banke. floston-Stato Nat. Batik. Port-
ianrlCaaokat.IJIn C icago-Pirst Nationial Beaiik. .lvanlOmn

merdi N'at. tBank. ISetraf t-Coinmorrial NaC. Biank.Jiîfo-î <:y
Rtankt. San Franclao-lIanlt of Britisht Columnbi. .%MilwaulCo-Tho

WeninNational Blatik. Bouite. Moan-otl Vsteril National
Ilanx. Great Fallu, Montana -Firat Natiniiil Blank. lol - Second
National Blank. .11filneapolls-Fi rot National IiAnk.

î-eCollections made In all parts of the o )minion, andl roturna pronîptiy
rotnitteil at loweat rates ni oxcliange. Commercial letters 01 Croidit rnd
Trayollora' Circular t.ett.ors Iasiica, avillablo In ail parts of. Ibho worlo.

Assurance Companq

IEstablinUedL 1847
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INSURANCE

O I'FtICE,

FOIJNDED A.D. 1710.

Throadnoedle Street. - -London) Eng.

Transacts Fire business only, and is the oldest purcly firc
office in thc world. Surpflus oivcr capital and ail liabilities
exceeds $7,000,000.

CANADI.iN BICANCH:

15 Welling ton Street East, - Toron to, Ont.

H. M. BLACKBURN, Manager.

Tis Conmpany commnccd bu~siness in Canada by
dcpositinq S$I00,000 with the Dominion Governmcnt
(or sectirity of Canadian Policy-.holders.

Thç Ontario-,,
Mutual Life

ISSUES POLICIES
on cevcry desirable plin at

R>JES LOWER
11Am

inrittelb or Ammrc.m oM.em.

<iuaraittml Valiues
Attractivei Optlolsl

Li.berail conditions

Rcestalts to îîîeiîîbcrs
111îcqualleid 1

4 in 1876, ai agc 35, Mr. E.
SMisenier, bMarlluille, Ont., look

out $2 000.Oa 2o Vear Endow.
surgit. T*Iot3l lgrcnliums paid, l.cs
tl dids, $1.,317-01. V'alue

4over cost, $682.09.
4 At selement lie rcccivcd

4 $i1j6.0o for cvcr $10O.00 in.
vcsted, Or 3U'10, comipound inte-
test) besides 20 yCftIs' insurance
carricd.

Take a pollcy litthe ONTAIO

4 for others It van do for 301
OFFICERS.

tI*. S. iionai2S. Suimi. of .tgmcle. Waterloo.

M.anager. Aetugtry. Socrelary.

SUN

The UJnitedl States Life Insurance Co.
~1897

IN THïE CITY 0F NEW YORK.

Ali Policica now issued by this Company contain the following clauses:
*'Âficr one ycar froni the date of issue, tho liability of the Company under this policy shall fot be disputcd.",
iThis pohicy contains no restriction whatover upon the jnsurcd, in respect cither of travel, rosidence or occupation."

Ali Dcath Clainis paid VJ1'7HOUT DISCOUNT ils scion ais satisftictory proofs have becn rccivcd.

Active mmid v.iccextul Agents, iliim te rvpresent tiais Cottilpammy. situy coniiimmmlicate wvilim the, L'rositrmt,
mnt time iionie i li',.21frnn.%ene'. Now Vork.

OIDORGE Il1. BURPIORD. . . . . Pxget
C. h~ FRALEi(.i. .

W>.i. T. STANI)EN, . . . . . .

,ARTHiUR C. PER1RV, . csu.
jOHNi P. MUNN...............hdDteIr

.101N J. TUCKER,. ... . . . .. u

L E.il. IPERKINS, 35t J'est. Im 408Jam. Traddr*i' Nal. Bank.

j»MES R. PLUN, ...................... £zatà#r.

PHRENIX INSURANCE COMPANY

Full Doîmo.k wIUmà ibe 1)omaittitilodiernsemt.
111XAI OFFICES 114 st. .Tamneai Stmrumt, - Montret*a.

0. l.IXTI.) SMITH & TATL.EY, QJ. W. TATLICY.

AlîqdlcAtions for AgozîeIo. polieItoti. MNANAGFERS F011 CANAD)A

TIM

GRIAT =WEST
Life Assurance Co.

'Iliù more liberai a itol 1o les iflfttQ. ronittnt wvîh iqatoly, tlme moro
ricici arc tb ho fguird. And titi% lime Great %Voit folks sevin tu tboltave
,,de .IIonetary iJreA A-rhil 1t1t 1890.

Tlie abovu titidouttcly ret,'rs to timo Great WSt Collatrmil Security
polley wlitchi glîrs t0 polioy bldeirs

Tige LAl1WF..%T Casi 'Value;
Tite .AIMEST <iuaramtecti 1.oin Vainue;

Tiso J.ItF.t OuîmnîcetPl %tUp limsuritsnce
Frecdion froin restrietion a% tu resiltemce or occullation.

Ali theso gutrniaocs arc backed by n Iterre cajcuiated on Ibm> 4 per
oent. basis.-ime Great %Voit Life beig tito tirat and oniy Cauiadiam Coi-
itamr limat bas, trous lis Inception, prorided tiIs security for Ils paliky
ioiders.

What~ tako. weii wlth the lnsurlng Publia 13 a good
thlng for- Agenta t10 have.

.For partleutarle air ta tr-ftory anda ternes eddrus

JAS. LYSTER,'amacr for Quelse,
liecilaumica listittito I1uiliig~ 0îA, QUE.

JAS. McLENACI4EN, J. H. BROCK,
Ilesdetit M)rector, Ontario, Mmnnglng M)rcbor,

12 Ringc sîrce: Fast. IYoi1O\ TO. IN-NiPEG. ?MAS%.

CANADA ACCIDENT
ASSURANCE COMPANY.

Writes all approved forms of Accident business, including

PERSONAL ACCIDErNT. EMPLOYERS' LIABIUJTY.
ELEVATOR LIABILITY. PLAT»E GLASS.

Largest Assets in Canada of any Company doing business in Canada.

T. H. HUD SON, Manager.

HEAD OFFICE:
20 St. Alexis Street, (corner Notre Dame St.)

MONTREAL.
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'T
TY.LRI'AI

CAIlLE,'

R. C. LEVESCONTE

111E McCNNON 11VILDI)NO,

ONE W8. CutSJiIA ILN' TM.
LtVESIC0%TE Il ToUQi'TO. TORONTO

TeI 0oI . R. G. JOHNSON, a1;~i

AG.ENrT- - - Fire Instirance--- --- BRFOKER

(IRLTISOI A31IYJ SSUANCE CO. OF E)NITRONT

CANADA LifefS UILOINO

Corneor St. Jamoes andi St. Poter Stroots, Montret

MU NTZ & BEATTY, NAPOLEON PICARD,
OF.' Y.ItAL A(IICET.q, lismuritlîce %Acent.

CALEDON IAN ms. Co'y. 17y31 Notre D«111e St.
QUEEN Ins. Co'y..

Hl. De P- ARMSTRIONG, PIEROY R. GAULT,
OESKIÀL A0t~iTSpOcitil Agent,

TORONTO. O!TE .

Ce Ho WEATHERHEAD,
EDWIN P. PEARSON Generai Insurance Agent,

.- AmT-Canaian Pire Inlu=1r t»an

YirthOMfl AustraflCO Clpafly, AI"e Afflt for thO
Ai(S) Sun LUne Amuranon ompany and

CcimnectiCUtIf8uranCe Comp'ny,'
OFFICXSI ROCKVILLIC LOAi( & SA VlNas Co

17 Mél.i&de St East 7 O110M BROCKVILLE, Ont.

W. F. FINDLAY,

Adjuster rf Fire Losses
47 et. James et. South,

HAMILTON, ONT.

GEORGE i PKE
GENERAL AGEtNTPOnt O>TIO

Quebeo r'ire Assuranlce Complany,
TORONTO.

CENERAL INSURANCE and LOAN AGENTS

.. VANCOUVER, S. C

WALTER KAVANACH,
0111Kv .lae-r

SCor£]Sii UNION & NATIONAL IS$iiI.tNCZ Co. ef itibureb

(GIKURAL Ac1ci(T FURt73 PU VIN E QtIEIIYC.

,çOUWlCIE UNION PlItE INSUitM'XE SOCIETY,

57St. Franco% Xxvier Streot. XIONTICKAL.

MCCARTHY, G8LER HG8KIN A CREELMAN,

Freociol<I i3ualldlnigs, - Victorist Street»
TORONTO.

Wv. Ml. 1>cufflau,. 1. Osier, iAIgbitol% (I cC y.

MEDLAND & JONES

UGONNAIOA &NVCAC- Vo.IÂM, 1 .RCHLA
INSCIRANr<d 1u0>raaee .Iye»tl

Gencra1 Insurance Agents~ TI4REE RIVERS, P.Q.

TRE EWERS, P.Q.

E. A. SELWYN, W.à. GODWIN,
lesurancs A Loan Agent, GeaIerell dueuat

àtVit Y P VNTNO (2îîar,îî,ui Auuraîîee Col
vrO , t i VIII aCI1.iico CompanIify. 1i.wîuois Aeuranrc Corai..

Imi ur"nne Co>. o' Northà Aitierica, 'jtgrîaI. ut Wa'toertownu
Mrraîîlo l'ire 1,1urnaîce Co. u.i ~ ~eru Co ..ttûrcitil orc NvAtecr1on. Irieu.

1.1oyI'i latu (i3aýq C.,. Nov York. KINGOSTON. ONT.
Globe Sas,g & Loti.> C.. Arciua JuIcL ;cî

106 Sxarks Street, OTTAWA. - --

GE-. e EIFENTEND. MONROE,
GEO C RiFET EN Conorai Agent for

Hand.In.Naed lnsuraceCompany. MUALIND OTflER BRITI$11
Piretinl ilateGlat.I.NSURANCK COMIIfiS

.Xutiual i aî Stock 1'rteileic
CORNWALL, ONT.

160 Canai St., OTTAWA._____

EI>IARD 00111A lION
suta Vire JnuaaoOffice,

OFFVICE:
2 4RKS.5TET

Russtell lieuse Biock.: OTTAWA.

KIRBY & COLGATE,
WINNIPEC.

j (Jolira Agent$ for bManitul'a and
the N.%W. Torr. of tio roiin*vIng

tBritish Empire Mulual LifoAssurance Co.
C:ied:'ian lntucance Co. of Edinourgh

Manchester Firo Assurance Compinv.
MotO British& Mercantile Insuranto Ce.

Norwich Union Fite 1Insurancc Societyq
Amerkan Suretv Co.
British America (Marine) Assurance Ce.
Canada Accident Assurance Co.

CH. ALLEN
INsI'ECorIL

Standard Life Assurance Co.,
KINGSTON. ONW.

F. P. MAONAB,
GencraI Insurauce -Agent,

AILNI'ltOl<, ONT.

J. F. RUTTAN,
Real Estate and

Fire Insurance
P'ORT AItTliUlitat V, OUT

P.O. Addrem: Port.&ttir. olit.

nè%mrujgmij m. qtwiai
Q~1-11511-iiirtue I;,get aii i3rokrr,,

LANCASHIRE FIRE IN$. CI. -U lIR
- SUN ---- OFFICE.

Offices:
Tromplo"fuicidng, 183 St. James St., MONTREAL

4 ME ý uri ý ipa 19 U F À, 9 il 9 blxb-,
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$65,157p780.00~ FI BE & LIFE $59549000

)NOR TH BRITISH AND MVERCANTILE •
INSURANCE Co). *

{I IENRI BJARDEKAU, Esq.
fllrectoru, W. W. OGILVIE. EsQ.

1ARCIVE blACNIUR,@ Es.

/IEAO OFFICE FOR T/lUE DOMINIONOï: 72 S. FRANCO/S XAàVIER STREE7, MONITREAL

Agents la ail[ Cilles and Principal Touns la Canada.
THOMAS DAVIDSON.

Managing Director

--z ESTABLISMED 1823. -

Standard Life Assurance Company
0F EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS....... .... .... ....
INVESTMENTS IN CANADA, ..... ..... .....

DEPOSITED WITH CANADIAN GOVERNMENT, over.....

.... $40.732,590j
12,500 000

....... 3,000,000

I.tbw Rates, Absolute Sccurity, Uncotiditional Policies.
Claims settked irnmediiely on proof of death and tte. »ÎNo delays.Sa

J. HUTTON BALFOUR, W. M. RAMSAY.
$upelte:idut.Matniger for Cnada.

('oitil-re.l mith lic he bui 's d..,e in lS~ he hu.sinvs

sli<iws i'iIf F. 'I.0i.ow.j

Solid Progress During 1896

fîrN." iiii.it.~,lSu . . 3,P0,172 Iiitcrct Inconic, ISSG 6 . .y . 44,867-36

Theraso - ..- ~'1,7O icroao . .. $5,621-83

Incronso e. $30,473 83 Inercaso . $880,065
Toî.îl ]\'scrve and Surplus Funds, 1$95 . . . $1,01 2,569-14

TQIRee and surplus 1'IIICSiS9 ... ... 1 ,209,951-95

Increase ... si- ... S83,38.81

BRANCH OFFICE, 260 St. James Street, MONTREAL

INSURANCELife, COAIVANY
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TH E

Insui1an1r'p anaI hiance 0448nit0I2
PubiAied on, the uti and iSAh o; eacA month.

AT 1724 N<oTitE I)AUE Br., blO.ýTitzAl.
R. WIILSON SMITH, Proprietor.

Açjpuiii Subscrlptloo(tV Advaoce> . - - sa.oo
Prices for AdIverrIsetao:s ou nppicatlop

Ail Communicaions intended for Tain CinioaacL muat bc in band net lait:
t'tan the toth and 2Sth ci the month tosccure Inertion.

OrNw Txiiz. CîIRONîC.F- 1as takeli posscssiolt
Oilc,. Of a suite Of offices in thec Stanidarui

Chambers, 151 St. James Strect, il)
tlîis city. Mr. W. M. Ramnsay, tie manager of the
Stanidard Life Assuranice Coiiipaniy, sliowcd bis ustial
excellent ju(lginclt by <lccidinig somle tiime ago to en.-
large aind reniodel the j)reiiiiscs the Coiinpanyi
!orînierly occupied by il. prior to the conipletionl
of its ncew buildinig. 'Tle wvork was <lotie iind(er
tie design and directionl o! Mr. Dufilop, ar-
cliitcct. A comîpluec transformîationî %vas cffccted b.-.
wlîicli the old priniscs -wcre so niodcrnizcd iin style
of arranigenicuit, in cqnîtpnîieîît, aud iii orniatineitationi
as to cotîstitlute ocil of the ilnost conîpîcte, coniveliclt
and liasidsonîc set o! offices to bc foîînid iii Monitrcal.
The wliolc o! tic first iloor is occupicd by tlitt pro-
prietor Of l'IM.' ClIRoNicî.iw. Tliree o! thec rooiiis iii
thc fronit arc <lcvoted to ]lis bonid, stock andi iinvest-
nint busincss whli ihad so increaseci as to require
îîîuchi larger office accomimodation. Thli large front,
rooin is a v'cry lianisoin apartinecnt, so ftîriîislîed as to
bc available for the mecetinigs o! Boards o! Directors of
thc conîipanics o! wliich lic is a nieiner, or for coni-
furences of citizcîîs ili wblicli lie is so freqnlenitly called
tipon to take part. Thle three roonis at the rear arc
vcr spaciotis anid wvcll liglited. 'riese are dcvoted
mlore cspccially to Tmiîý CuxnoNici.r. ani g.nîeral
offices. Iii the editorial rooin is, wl'hat wve bc-
lieve to bc, the niost conîplete library o! iiistr-
anice atîid official books un this conitinient. Se';-
cral of Uhc works arc vMr rare atîci valhiable as
tlîcy bear dates as far back as the sixteecntlî centuri'.
The proprictor Of Tuîn-"Cil RONSCîE xteinds a cordial
invitation to ail bis vMr3 rîtnîcrous frictids to visit
lus ncw quarters in the Standard Chiambers wlicr':
visitors ho Morîtreal ivili alivays bc %vclcoincd.

13uT for thec terrible coiîtinigcncy iii-
situaitin. Vlvcd, the Vaio. pase~is or the situa-

tion in Crete wotild bc as ainusiîîg as
a coinic opera. Thle spectacle o! a tiny State like
Greece, %vithi a population less divin several Etiropean
chties, anid an area. -if onilv once-teintl that of tle Pro-
vinice o! Qucbcc, pluttinig itself ini a deianit attitude
to thîe six greatest powcrs o! Euirope, is quite oni the
Elle o! burlesque. The trtuth is thlat, wvliat is calleci
thie concert o! thîe powcrs is a uniioni inspired iitot by
any regard for Greece, but by jcalotisv aid fcar of
cachi othier. iIad Turkev becti an hîilanci nation it
wopld bave been wvipcd onit loing ago. But, as it
occupies a position o! l)re-emnit nmarituime strcnigtli,
conîniaindiîîg the Mediterraniean, Egypt, ai the rond
to India, Turkcy lias beeti kcept iii possession because
it is less a niace to otlier powers, tbiat any othier
powcr îvould bc by wlîicli Turkcy couilc be replacecd.
Etigland, Franice aid Italy bave a very apparcut iii-
tcrcst iii kecping Russia froin occupyisîg so doîninatt
a position as Constantinople. Tlîat is the kcy to thîe
Cretani situation. Those îîowers comîbiiied !ound a
clifficult task sortie years ago iii kceping Russia fron
nîiakiiîg stratcgic advanccs towards thîe M\-editerr.-
nean. To clicck suicli inovenicut tlicy poureci ot
treasiure anci lite lavislîly. Auistria anîd Gcrinaîîy
have thec sanie intercst in kccpig Turkey froin thîe
1j>aws o! the Russian bear, tlîcir intcrcsts, Ilowevcr,
bciiîg inilauîc, îîot maritime, like thiose; o! England,
Franice anid Italy. Atistria lias an cspccially tender
spot in Hunîgary axic its ncighibors, with wliOSc
peoples I-funtgariatis ha-ve closer racial relatioins thari
witlh thîe Germnans of Austria proper. Were Rtîssia
to secuire Turkcy, Auîstr-a wotuld have a very aggres-
sive and lîunigry neiglîbor, wvlio wvould alnmost- cer-
taitîly inake, a nîcal of the territory ou bier borders,
wlîicli is partcd froni lier by thîe Danuibe. Bosiîi-a,
Servia, Roumîania andi Bit'garia-îever iii favor witii
Russîa-would inevitably be absorbed by tliat power
%vcrc it ever to cotîtrol Turkcy. Tlîc powers niay
wvcll sliriiîk froin precipitating a crisis liavinig suchi
treumetdous contigcncics as arc involvcd ini the break
up o! the Turkishi Emipre. It is of iintcrcst to re-
caîl tluat, at thec cîîd of thec great revolutioiîary inove-
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iinits froiani i8-l8 fiuî~ruls, Tfurkevy Nvas inteîîsely pi.>-
Jnilar ini Etîglanîl a-s .0ie fotin< ari asylurni for t lie
i olisl and 1i lngari-l:> refnigexs that lied afier tlic

fatal baftle o if 'l eincvar, Ruissia and Austrial-iî
t len %. vvw n l iîated iniflic uld land. There

%î,î.a ., îse t ! rveee ani Turkc e ig kepi
froni %war 1-% a îîivît rai territ' 'ry l>eing laid out aloîîg
thuir bîure Irs fro 'ni tue( . ~E aîi t) flic lî>îian sca. A
tlt*,t narrie w re-gitii î iutî b% ranges of nîloultailis

tlic ilvIiiniitatiion N%ii l'e troiblleoie. M\eaniîiile
< rete rqiint at litiiitti slîanil ole%. ~~escelles .îrv
enactroi la~ilî % th.i are .1% hii'rrilde( as file b'ifeherives

cil anr Africaîi >ia% .îge king. The Çolav o! divinie Venl-
gcanice - iii (-lie gda' coîie iii NIiil Turkey wiil cea~e
tu tlhrc;tuthe flc iace of Europe and to scalldalize
laîînianitv. \\*lienî the ( resc:it siiks it %wiil go îlowil
in; biood

Ir I>arliinent of tire Domnion wa~

Ilariiat-i.'. '>eîei vtl custonîary poinip, on e
,2;tlî Marci. 'l'le spiech frotile

'Ibronc olietie b> s-t.tting. fiit arrangenments lhad beeîî
adie fi èr anli effective represelitatin of flic Doiiiî 'ni

In connection wviti te coiiilnoratiOn o! tueI)a
nîuiul lubilee, it the Capital o! tile Emîpire. 'lle

hope wvas cxliresed thiat flic Manitoba school settle-
nment wvould prove tlic begiiiiinig of a lie%\ cra cliarac
terized bv mnutilai conicessionsý anid reciprocai good
wvihl. l'le T Jarir was alîded to as nleit, t0 pro-
vide tire nlece>s.rv reveniue whie hiaving duie regard;

to ur initerests. Thec enflargenient o! tie St. L.tNw-
rendce caniais w:îs statcd Lu bc cdinteinll)latc(l su as lu
have thenii pecrfectedl in i8o,. Ail extensionî of UtC
Iiitercdlmii r.tilua.L' svsteî,î to reacli Montrea ~

11iîîîouîîccd. \, hope w~as e~pesdthat, tiiroighi file
labors o! tire Ilelirinig sea -Iaiîuis conmmission a final
illid saifcnvadjuîdicationi o! thesc ciainîis \Viii soti

bc reaeciîed. Ili regard to flic Iuîdin famille His Excýel
kiîcy >aid tice gcinerositv o! ('anadialis liad bectn grate
fuiiv acIwecgu v tlie (ovenîmeîiet of India and
tire I nu icrial t iii iri ticsý.

Tire sl)cccli clîîdeitId with a hope fint flic nen
'ariti viii resture flic euilibriniti bctveeti «Ccipt

antd expiilittire, tile vear's revenue being ltdqa
to mlUic h anliai charges. 'lle Session, wu believe.
ivili l)e boill su 'rînv andl protracte1, îînlcess flic car]y
adveiiî oî Ui i 1 î.niii nid1 -1 libnice acts as ani ellioliint tu,.

.he c' onihîati\ ç teij)er o! the O pposition, ani( serve,
to cieek tire verbtositv of fie tienibers on botit side..

It nîs h iii iete be dIesireil that prorogation shotilel
bc reaciîed in finite for the Premier to be in London

teu shiare in hi.cal ceiebratioîis. Il tlic Sextate flic
site tiîin for adoptipun tie Address %vas nioved 1w flic
î-îoîiîue. George A.Cox. whio ini lus nulaideti specech
as a Senateir priivc( Ili; abiiity to take a promiiiilt
position in fliîc uioî and deliberations of tire
Senalte. I li, trvatinciît o! flic tariff question ivas

stite:snuaniike by distîîiguishling so cieanly betw.cnl
w) at ua,. Lieioretiealih sotund. and wiîat wvas desir-

ab-or even practicabie under tile preent conditions
of Canada. Senatrir Co\c was iiigiily comipiientcd
oni bot sides of tlie House.

INBURANCE JINGOS IN TUE 'UNITED STATES.
For sortie Limne past there lias beeri a rarty an in-

sulranice cirehes bptUi in Engiaîid and iniftie Uiteud
aîces, wi'hîcti lias hent more or iess hostile tOward
comnuIaiis frouti otimer cotitries, wlicenever tUîev have

suglt thiese fields -as coi)ipetitors. Ili Liigland t1ic
objectors are iii a iiuî)ciss iiiîuority, and tlic saine is
cvidentUy truc iii the United States, but iniftie latter tlis
iiiiority ks al%%ayts active and soitictinnes iiuisy. andl
by reasot uf tile fact tinit tlire admiission of iîîsuratice
conîpaîties anid tlîcir reguîatioî i coniiutiitte(i to flice
several States anid nlo Lu fice generai (;overiiiîcuit,
the opportuuiiity for tlic activ, oppoiieilts of foreign
consipanies to îîîakec a noise dispruportiouiate to tiîcr
real infiietîce is eceptioiahl' favorable. li hoth
Linglauîd aiid file United States tile oppuiients o! for-
cignl conii)ctitiuit are fron file nianageriai ranks o! tile
Ironie coînpanies ami not froîin filc pl)uic rit large.
l'lt eveuu arnozîg comnpany oicials ind field nue»n lire

iliajority are toicrauît o! foreigui conîpauies duly au-
th;<rize(i anîd safely equipped for buisiness, and file
prevailiiig feeling is for " a fair field ami nio favor."

There arc, liowevcr, iii thic United States certain
officials o! Auicricani fure instiramice counpanies w~ho
have for sorie Linie becti kîiown for their i)eriticiotis
.lctiity ini flic inistigationî o! lcgislation y flire sev-*
crai States discriniîiiating againist !oreigîî comimeus.
Cunsîderahiv miore fith a var ago %vtc lîad occasion

to chronicle tlie drafLing of a proposcd Iaw, a copy
of wiiicli %vas sent to flic mîeii;be,-s o! several1 Statu
lcgisiatuircs, providiîig for a tax o! 'ci -"cr cent. on te
gross preintinîs o! forcigx counipaiiîcs, uîîost o! whxi.ch
were of course froun G3reat Britaut and Canada, wliile
file tax oIt Anîcericani conîpanies %vas tu be only two
aîid a liai! per cent. oit uct reccipts froni p)rcuiisi

i .e., oit preiiius aftcr dedticting ail losses arud tuat-
agentent expenses. 'Mr. Henry Evans, fle vice-
presidetît o! tue Conitinîental Fire, o! Ne%%, York, wvas
tlic reptîted atitiior o! tîte proposcd Itw. Nothing
caie of tlic proposition, for its niauîifcst injustice anid
bad poiicy froin a rcvenuc-raising sliaudpoiint wcre
,o mîanifest that nto State legisiattre ncerioîuslv coniciu-
piated its enactnîeîit into law ;cspcciaiiy as the il-
stiratîce press, wiîicli viewed tite w'hoie question with
hroad-niîîiided inipartiality, opposed it.

Tirle saine old questionî o! discrinîationt lias heeui
up again iriuig the past fcw weeks, Lakitg deflutite
furîin in oune State Legishatuire, titat o! Kansas. Thcre
tlie ilîsuralîce jingos foîînd congenial soi] int the popîî-
listic niaterial o! wltich tlie legislature ivas conmposed
iii whlîih to 0w flic sccds of hostiiity to fite forcigux
conipanies. A bill ias introdîiced and for a brie!
finie scriotisly considcre!d to tax ail foreigx conii-
pits five per centt. oit gross pi lliiiitts, anîd Ameni-
(-ai conîpanies two ani a liai! per cent. ot miet re-

ezpts. A short tfiie suWficcd to show flic mlento) rs
o! tlic legisiature tîtat such a iawv woîthd produce Iessç
revenue to the Statc thàan tlie present law, wvhicii taxes
ail comnpanies alike, aitd flice bill vas casihy kilcd.
Mr. E. F. Bcddali, o! Newv York, flitc manager of flic
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Royal, did a little figuiring in a :itrong cointnî'sca-
lion to the Wlee'ly L',,dc-riter, ttic iinsuranicc Impers
gave die Prop)osition a pa~ssiIig Shuot, andI it lins bceîî
hicard o! nu moire. \Ve r*efcr lu titis atteuipt liait-
tica -1)ie fureign cOtliniies n ordur tu niakc Sulltu
brie! observations iii guneral on the unwise, nul tu
Nay' unfair, puliey advocated by lie Atîglolîlobi)it,
whose "protection " t1teories aI>j)hed tu insurance
utterly break duwn iii pracîkce.

Ii thie iirý,t place, ail die lire insurance capital re-
presented iii die United States, foreign as well aîs
lionie, is tieeded lu prutect thte busitness interesis ot
die country, as clearly shown by the fact thiat New
York andI other large cies îviîl concentrated pro-
pcrty values ciiiiot procure suiflicient inistrmice in
die colupanies already atitlioricd tu (lu business, andi
tiiat, rccognizing this fact, laws have beeti p:issed
1 rniilhing isum iice, utîder certain rcstri'ttiou.ý, tu be
procured frotin foreigî ct)nijanies vol regutlatrly aci-
înîtted. ln the bucond pliace, if die $,65,ooo,ooo IÀ
assets now hield i dite L'nitedl States beionging lu for-
cigli cotupaffles, several millions in dite hiands of Unitud
States trusîeec., wvherc witildrawn, alid dhe collnîxuties,
boukc o! thein the strungest iii the worid, were furced
tu retire by hostile legislation, niew Anierican coin-

paliies, possibly equipped with forcign capital, wotild
at Once take ilicir places, andi cumpetîtion wvould re-
main (fuite as general as at present. Ili die third

place, it is to bc reniienîibered thuit tie mianagers and
agents of these forcigîî cunipanies arc, alinust with-
out eetiniative Aniericans, anid that more thau
iuety pcr cent. of the preinitunis collected arc expuenql-

cd i tie country wvhere coilected for loss paynients
and for the current expense of conducting the bits-
mless. Il is ail opeti question whlether quite as umlieix
inoney docs not coi to die United States froîîî the
houme treasuries of thiese conipanies as goes int t1icse
treasuries froini e United States, takiug one yezir witl
atiothtr.

So far as die schiene for excessive taxation is cu-
cerned, as aiîîîed at tie forcign coînpanies, a little
investigation showvs tliat it would be a verital'
boomier-ang in any State which nîay be m~ent oncd.
Take, for exaniple, te State of llinois. Ili 1896, the
stock fire insurance conîpanies, Ainerican andI foreigui,

cOlccted in prcenituIs $i 1,933,003. A iluifrux tw-o
andI a liaI! per cent. tax on llîesc preiniis votild
-1111ouflt to $298,325. If the foreig-n conîpanies weî*e
required to pay a five pcr cent. tax on gross prc-

iniiis tie revenue thcrefroin wvould be $166,454. The
tax of two ani a lbal! per cent. on net receipts (i.e.,
the prcmniunis iess ail lusses aid inanagenleni. ex-

penses) o! the Anîcrican compunies would ainount: tç
just $26,073, whicli, added tuj dhe $16,454 cOilectced
froin tic foreigîî conîipani<i(s by the five per cent. gross

prcnliîîni tax, ivould ainounit t0 $19)2.527, or $rO05,-
,798 lcss titan a tîniforin tax on ail coniipanxes o! two
and a hiaîf p>er cent. 1 A general two per cent. tax
would beat die discrimination nîethod by over $46,-

(M30. Il, Connecticuit, wliere tite 181)6 pretîltillts of
siock cutupantles ivere $2,426,3911, tile discrimlintatio n
iitil Il)osed( iii IKansas wvould vielci a revenue
o'f $37.768, While anl ail aro,înd twu purt cent. pre-
îiiii tax woul vield $ o.28 r $1.>0More. ]ni
a1 State wliere, as so!,ictiîts liappens, thte foreigit cons-
itanies luse iinoncy on lte year's business w~hiie tie
Ainericati cosmpatinimake sotiet inimîy-as lapu<
in Kansas, in î895-thevre wuld stili hie a loss o!
revenue unîder tlie 1)rt)P)etl <istritnittation. Accord-
lng tu M<r. lleddI(Itl's bi;rs efurc referred tu, thte
loss to tuie .ax rv'eiiie in Naîssas %v u.ld have oeeti
OVer $08,ooo if lthe law ý )poscd lia<l heen in force
instead of die ail arotund tvo p)er cent. lax. It is
hecause o! thse strung tcziders<w i lcertain isîflutestial
but as yet linîiited. quarters over the border to work
tie " protection " itîca -in-ong the p)euple su as to
cceate a prejudice favorable tu hostile legislation
ngainst !cr cign inisuratîce conipanies Ihat lias ioved
il,; 1< ni, e ie above observations. We have too
niicli faitUi, liowever, in the sagacity o! ur Anîiericati
neighhuors Lu believe tîsat flicy cati bu led b>' jingo
sophistry tu %:ut off tlîcir noses iii order tu spite
tiieir faces.

LIPE ASSURlANCE BUbiNESS IN CANADA. 1.590

We prescrit in Giis issue a table givisîg an exitibit
o! tie businecss of life assurance (folie i Canada i
1896, aiso a statenient of lthe foreigît business of ciclt
î'f tiiose Catiadiant conîpainies whiclî operate OlItSide
the Djomîinionî, with total ..f sucli business. The net
zsinotnt of preiunîiiis rccived by

CANADIAN coMî'ANIES

Wcas $373,212 in e.xccss Of die receipîs in 1&)5, cacil
une o! lie ic conmpanies shiowisîg an iîcrease in pre-
mninnis iast ycar. On tie other liand the total of

;.surnc i~ui<iandI taken wvas $î ,732,842 beloW lthe
figures of prcvious ycar. Five conîpanies shlow a
r<.ductiu in hi se% business as compared %vill i8o.5,
andI tie saine utîmiber liz~d ie reverse expenience.
-;M010oug1, the toa--l newi assurance of tise Caniadiati
coiiipaiiies ivas luss than i 1895 by the ainouitt
above staîed, die total numuber o! policies iii force at
do1se of lthe Year ivaS 9,283 mlore diati in previus
year. 'lie total anîount iii force at close o! i89 %vas
-reater by $6,988,700 Ihias aI the close of! 1895. 'Fie
eduction o! business was attrîbulc(l to tuie <lClressioti

i>tevailinsg ibrouigltout last year. iet foreign bus-
î.less o! ie Canadian conlpaîiies i s growving. Thie
presiîîmiis iii 1896 were $27 1,229, or 45 pur cenit. n
cxcess O! those ini 1895. Thli total newv assurance of
furcign bu"sinecss wvas $83 1,545 larger tiani iti pre-
virxîs ycar, andI die total arnotint iii force $2,771,6i.
more titani in 1895, die figures bcing for 1895 $iS,-
030,171, andI for 1896, $17,800,823.

Ii BIRITISHI(~PxE
rcceived tie maie arnouit for prcmitmns last year
as iii 1895 %vitlî e~4o addcd. The toîas, liowever, of
the new assuranice was less by $434,207. Tie numnber

Il
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o! policic1.,, however, %vas larger b)' 234, and the
total amnount in force S497,742 in cxeso! tlîe 1895
figures.

inake III cxlibit o! buinless wli is soniewhiat sur-
îîrising, as tlie ,ilver agitation during tlîe Prcsidential
contesi m as higlîly calculated to restrict thîcir bus,.-
iness b>' creating dutibts in tlie inidst o! Canadian
puiicy-hl(idrrs as tu the value o! tîxeir policies. Thiat
this li(l soute ellect secins apparent, ais ont of thie 8
c&miipaîiets wlîo do thie bulk of the businiess of Aîîinr-
Il-all conîpjanies in Canada, tliere %wcre reductions in
anouint o! îîew business iii tie case o! five o! tli.
As Uic Ainericani cozupanies show a reduction of
only 86,832, outside o! industriai business, and, witli
that «incluideq, have an increase o! 5688,34o, tliey
cvidentlv s;uffcred littie froni thie silver question. Tlii
iîuniuniity front an>' serions injury arose mlainiy front
a feeling lîaving gencral ly prevailed o! confidence in
tîte intcgrity o! the grcat Anierican Life comipanue,;
whidîi o! itsel! %vas regarded as a safegnard agaiisi.
their 1policies. being paid in depreciated currcncy.
But il iva. also feit that the Canadin policy-iîolders
wvould, in case o! îîeed, have the protection o! tic
Cioveriient against their policies; being paid inii noney
nuL current iii Canada.

0f tic reduction O! $1 ,732,842, iii tlie total assuralice
ilsncd and taken, the suin o! $606.972 15 attributablc
to tlîc rctuns o! "« Iindtstrýal " business, tlîe change.;
in wvilîih have a iiiarkcd cifect o11 the generzil total,
as the following conîparison shows :

Total busiuess spart frain lndustrial,
Canadiau conîpanies ...... ...

Total busiuess spart froin Industriel,

1896. 1895.

$25,223,408 $26,349,278

Aincrican conipanies ...... ..... 8,648,316 9,517,148
Total of British campanies.... ...... 2»903,431 3,337,638

Total,apart (rou " Induistriat "..$36,7 75.255 i39,2047,4
Total,, inIClUdiDg.*"IndUStrial" .... $4,862,489 W4,341,198

Tite reduction iii tie total business doue iii 1896i,
inidtltriai included, wvas $i,478,7o9, the reduction o!
the busnes , iU indîîstrial excluded, vs248,'>

Tite anunt o! the policies vhîich becaîîîe clainis
last vear is in îuarkied contrast. to Uic total in iSq5.
Tite Catndi.-uî companies retturs $2,185,:266 as coin-
î.ared with $1,650,264 iii previous year, ant increase
O! <$;3;,OO2 ; Uie BrtsxColpaîiies show $766.,3,»
zagtuîst in.". luî8sa increase o! $1 72,9-6
-nid tlîc Anicricani companies qi,748,42i, coînpared

witl $l .6&;,377, an1 increase o! 1;64,o4-.. Tiese maZke,-
for ail the cunipanies, an increase iu thie amount o!
policies beconie dlaims ""772,002, or 19 per centi., iii
x&q6 laver the total of 1895ý. T~he ioreign business
whîIàclt is iew shows au oppiosite resuit, as an iu-
crease o! 1:ý3iow iii new business wvas acconîpanied
1w a redîîctiuo! Of$88,443 -iîi tic total auxoutit o!
prAicies whiciî becanie dlaims.

THE PROGRESB OP CANAD!A DURING THE
VICTORIAN ERA.

No part of the British Empire cati look, back along
the ycars o! the Quccn's reigil witl more justifiable
pride than Canada. Continuions developulient. is
niarked on1 ev'ery page o! tie record. ru use the
ternis o! a distinguishced author, the progression lias
leieu frcuini the licterogeneous to Uie lititogenieotiz."
A dicîîcte ggregation of organizcd 1rovîu:e7%s
and of uinorganizeci districts, haviig nu coîîiion
bond e.xccpt allegiance tu the Britisli (_ rowni, have bs-
coule ï. !ully organized nation. Thte conîniion bond.
Whiclî in 1837 had kcpt. thc British colonies to tic
nortit o! the Uniited States froîîî falling under (lie
stars and stripcs, stili iii 1897 is the strongest bond
wvhicli keeps tie unity o! the Dominion intact.

acts like the litb o! a whetel to forni a centre iii whichi
ail its parts converge, and by w~hich they are tîrnily
kîjit into one orgarîisin. Tite condhition of Canada
wvliei Qucn Victoria succeeded King William, and
its present condlition. after lier reigui o! sixtv vears
afford as striking a cozîtrast as history prescîîte. The
Insurrections o! 1837 and 1838 l'ad occasionled the lent-
porary suspension o! constitutional goveriinlent in
Upper and Loivcr Canada. Aniniosity and disafTec-
tion, wcrc too rifle to allow o! a constitutional systemi
of govcrlnmenit, the wvay towards %vlîich wvas prep)ared
by tîxe wisdomi o! Lord Sydenham, and tie liberal ani
cnliglitcnced poiicy o! Sir C. Bagot, which, after sonie
friction betwccn the people and Uie Governor, brouglit
about thc union, iii 1841, Of the twvO Provinces, nlow
Q uebec and Ontario, under the mine o! the Province
of Canada. Tite first four years theîî o! the Vietoriani
cra were the years o! severe crisis to Canada. Had
thc ncw Quccît bccti obnoxiouis to Canadians ; or
lîad site ben ctiss personaily in favor ; or slîownl Icss
wisdoni in sustaining lier Counlsellors wvho were bent
on developing the self-government of Caunadla on
constitutional 1)rinciples ; tlîcrc is littie doubt that the
fate o! Canada wouid have becu disastrous, and iti
absorption into the Aniericazi Rcpub]ic inevitable.
So comipieteiy and rapidly liad the disaffection pre-
vailing iii Canada wvien the Qucen. ascended tie
thronc given place to lovalty, tlîat the Frenchi revo-
lution whichi brokie ont on tlîc 24thi Feb., 1848, cauised
nu excitemient. in Canada. lit April, 1848, the Grand
jury o! Montreai muade a prcscntmer.t iii French, iii
wlîicli the peace enjoycd by Cantada is contrasted wvitl
the troubles afflicting old Europe, the hiappier lot
o! titis country bcing tiiereiin said to be dc to tue
forîni o! its goverumeneit, and the wisdoni o! tiiose sent
out to represenit thc Qucen. Tite eariy stages o!

THE EXPANSION OF' CANADA

under the beuigu influences o! the Victorian regimie
are cxliibited iii the !ollowing rare table, showing the
increases o! rnost significance in the revcnue o! the
Province of Canada, from 1846 to i851 :
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l'car.Custons Welland Catiai St. Lawrence
Vr.revenuie. revcntîc. canal revenue.

1846.. $2,11 Y,075 $137,000 $44,470
IS47 .... 2,071,160 152,700) 7 6,S;7 5
184S..........,666 ,çoo 1451300 72,700
È349 .... 2.222,770 173)700 89,300
1850 ......... 3,075,900 189,625 101,960
1851 3,... 787,200 252,300 114,-06o

Tite above figures cov'cr Ille revenues of %vliat are
tiow known as tlle Province of Qucbec anîd Prov'ince
of Ontario, whosc uîîited custoins rev'enue silice 1846
lias riscu, fromn $2,11 î,0oo, to $15,;99,0oo, and Ille
%aliue of iniported goods front $12,550,ooo, to 9,
.367,000. Tite recession alter 1846 iargcly arose frotw
a change in Ille fiscal policy of Great ]3ritain hw
wluich certain prwvilcges cnjoycd 1w canada silice
1843 for the admission of wlieat and flour %verc cati
celled, and a vcry dilsastrous blow wvas tlitus struck, at
Illte tniilling and gra in trade of titis cotintry lîtto wlicl
large capital hiad beeti drawn owving o tlle discrini-
ination madec iu 1843 by Eligland in favor o>f cn-
adiati imîports. Il Illte early years covered hy above
table UIl

BUSIN~ESS 0F. Ttis PORTr

wvas as follows :
Vear. Ships. Tonnage. Vear Ships. Tonnage.

1S43 .... i6 36,631 Is5%o .... 222 46,856
1844 .... I2 4q, 186 1859 .... 172 Sl,0,42

Tlue fol!owing cxliibits thie v'aine of Ille imports
,whicli ciitered tbis port in ycars froin 1845 tO 1,R57
atnd lu 1896 :

Vear. Ainotot of Vear. Auiount of
1815 ... ........ $1,459,644 1849 ............ $6,549g,686
î846 ............. 9)215,632 18S1 ....... ....... 9,178-840
1847 ............. 8,253 ,6So 1833 .... ......... î 4 ,oî4.7 SS
184S......... ... 6,829,736 3857............. 16,W4,536

tS96 ............. 51,630,999

Tite sources front wvlîcncc caine tlle imxports to titis
po-rt iu 1858 anîd 185ý9 are showni below

EMPORTS INTO MONTRE.\1..
1858. Sg

From Great liritain....... .......... $6,71 1,403 $8.939,5S3
tg Blritish North Axnericau Colo.

nies....................... 198,360 170,127
'< United States ................ 4,781,166 5. ,8,18s

tgOther counitries............... 563,2Z0 59S.643

$12)254)071 $15,553,371

RAII.WAYS AND CAN.S.

111 1847 UIc Grand Truînk Railway was begunl, iu
1950 UIl iotc nl 1853 both Ues wec iii operi-
lion, and in 1814 Ille Great Western %vas cîpcîîcd for
trafmc. Tie wvork of railway constntctioîî iu Canada
w~as jutst coriiiîcîîcinig wiîcu Ilite prescnt rcign begati,
itwas thlcreforc pctli.arlv appropriate for Ille coin-

pîction o! Ille Grand Truîuk Elle front Rivière dut
Loup 10 Sarnia, iu xS6o, to tic signalized b Illte Illig-
tîlficent Victoria Bridge bicing opcilcd hv Ille Prinice
o! \ales. Ill 18.53 Ille first occan steamer arrîvvd nt
Qtîcb)cc. During tîtese vears of extrenuely great ac'
tivilv Ille canial systcm wvas beillg also cîi.rgcdl. FZroin
18R43 t0 1849, thec Bcauliirnois, Cornwall, Galo0ps,

Farratî's Point, Rapide Plat and Chaî.Inbly cantais were
opetii, itili sub-sidiarv works stici as St. Anne's uni
St. Ours lochs, andc exlargetiietîts of tlle \Vellaind
canal. Dutriîîg the first decmie o! clie Qnîceii'. relgui
Canada ivas trauquilized alter a vcry storniy atnd
tircatcning period of itstrrectionary îttovenitcîts. It
%vas provided îw'huî a forîxi o! i'oîstituttiotîal goverut-
ment ont o! wliich lias b)et developed the freest
systcîli o! goveriitnetit rcajoyed i b ant> natiotn ; and
it tlle saine pcriod it ivas provided witicîvit*'r
for ititerîtal transport by wlticlu tlle cotmtter'ce anti
nattiral resouirces of Ille coutry werc eniorioîîsly
(ICveli)Cd. \Vitlî Ille

aîrc assocîaited Ille first great steps mîade by Uallacla
ttiwards tlle orgattizatioti andi equiputieut o! a, greal
ntion, ll connectioli witi Ille agitation btp'us

<hscriuiuîiat.ory dulies by our Tarif il is iteresting ici

iecali tiat ini 1843, Ilte late Lord D erby, Cotloniil
Secretary, iinsitîcted ail Lolotii goverîlors to refuse

rissent bo Acts by whichi duties nîiglit lie imiposed ou
goo(Is iu refuretice to thecir place o! producetioni, or
Io Ilc place frot whichi tliy iniiglt lie exported. lii
185o Ille Ncw Brunisvick Goveriunucutt plcaded for

P ermission to impose rctaiiatory diffes on Aitîcricaui
irnports, ýwliicli riglît bciîug reftscd led to considerable
friction bctwecn lle Home Govcrnnîeiet aud the New
Brunswick Legisiature. Titc construction% o! rail-
îvavs anud canais througli UIl Provitnce o! Canîada,
.8ow Quebcc and Ontario, opened a new era.

%vas it te air, andIllec setimntt wvas iiaterialiy
.%trengtliened by Ille universai ani intense loyalty to-
wards Il Quccît wlitichi had beeti deepened by lier
%vîsdotîi aud ir(tiluls. l11 1814 Cilief ' listice SeweiI o<f
Qîîebec, suilmîtted a plaîn o Utnionti< Illte I uke of
l'etît, bIle Quenî's fatiter, alter lioin ouir 1'riue
]E<lwiardl Jslaîîd mras niaînçd, hoth iiicidvtt poiuitiîig
Ici bis liiluîg s1lowîi special, itîterest li n ad

,îar. Tiiere is, titerefore, a strong p)rusinuînpxtoît
iliat, Ilte educatioti o! Prinices-, Victoria ini prei)aratio)l
for lier splendid clcstiny, c>îîîpriscd a kîîowiecge oi
lthe Colonies ivlitisc affairs wverc associated tvitli lthe
tîteuior o! lier ilitistrious faflier, Nvlit>. dolihbless, iti
his quiet htomte circle <liscutssed( ivitli Ile (~iei
tîoter Illte cotnditiotn anid future o! Iltelroice
elUuaa A dishwail people c util l ît limae
becît confcdcratcd, but llte task O! britiging Il Cati-
adiatîs iibt a political iiiiity iras grcatly faciii:ated by
tlicir beitîg alrcady united iti loyaitv to the Britisht
Crowi. Tite Qtien is

T17uE i%7CS cv ' %tTIIItR OP~ CON V EIER.XTIoM.

Alter Prolonged discussions clelegates front Canîada,
Nova Scotia, Ncw B3rutîswick,, Prinice Etlwarl
Iland, anîd Ncwfoiuaid(i( mtet iu London lu to6 c

fraine an Act for briugintgr tlîose sectionus mbii- uîîity.

Tite late Sir Johni A. Ma<oadwas eiairînani. in
Marci, 1867, Ilte Act as frn.e ii y thec diig.itcs %vas
passed by Ille Impcriul Parliament, and rectived Ille
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zivn ssent. WVe wcre Mod liv the late Sir Johin
A. 'Macdî'nalc tliat l1er Majesty liad several tiles
î>crsonally expmres.d to itu tlic satisfactioni slie fit
iii sti8cl n vent dî.istgtislaitig li1er rrigii. ( )l file
Ist JtIIV. lXb7, tlue I )unllilit 9i î1 (',Iltîl- Paijr-'
claînicd tirîîtighî ut tfl.c fouir P rovinces,. N ewvfi>niiil-
latid, un fort ilna tely, liad wilicramiî fr'uîî tlic p)rtîietî.
WC înavm lie allîîwed at tis point tg) express (Air pes
wie at UIl Honoiîrable P>eter Mitchell, one of the F-*.
tlicrs of Cnîîifcderatiolî. havilng hecx appuiîited lu

a Position by flic presclit Govetînenlt in colnnection1
wtitlxIlle F-isieries depa.-rtnîieiit whicre hiis great e\Z-
perience tiay be of îiiiîel service. Silice t onfeler-

lion i IM<7, P'rince Edad Islanid lit(] Jlritî'.li
C.oltumbia, have joined fl ic n Mlanitoba lias I1w»t,î
created a Provinîce, anid the vast North \Vest 1 erri.
tt-ric~ lave b,.cen a<lded tt) Ille doiain of Cauiatda.

Tii- (ollowviiîg table gives an exhibit of tlic moie
iinpor. .int fcaturcs in ftic advanccuncnt of the I)unîii

iox c.flce its organization :

TABLE EXHIBITING THE DEVELOPMENT 0F
CANADA SINCE CONFEDERATION.

Iiiiiorts- yeaI

Prota Great Britai... é
United States ....... s6
ollerouie ....

Total dutiable i ports ..... 18S
IIfre imtports ......... aS6%

Erxport*-

To Great Brit ain .......1 S 68
' United States ..... 186S

other counitries .. . S6S
Value or tcpoical

tradle or I)riîn S6s
]Rank*

Capital .a6

Note circulation .. .228s
DeosiLqon dtsnotice .. îs6s

Cutrent loais ........ îS 6S
Tota ases........ 1 S61%

D)eposits ini Saviîit Ilins.. 1 S&.
lluilding & 1.oan
soct ..... iS6S

Total tjcitsiL owndci by
people or Canada....îSss

l;Cngth or ra:ilw-Avs in opera-
tion, utiles ........ isÔS

V'alue af fishetrv proilucis... ,Sb8S
fmslîcry expor1sý .. s6qs
îîîinctal proq1ucdonsi. îS%i.6 ~ expoît ... W

Aniount of inonicy orders

\lumibcrof letters Aîud esil.
>.ent by P.,........... t%

Nunitr of Post ofriecs. ;.
1'ttlRrecnue. net .... c%

1Expcniiretic.... ...... as
Total Production 01 ca. lIi in NSt,>

FI te 1 m.unîî', lit l . a ,i .

Total isks ................ "

cattadian IL,.,wpaies..
British Coulpaîîcs ......... ,%
Voîttti ,tatc." corspanie... 1;1

r

S (Vear $
3t,.( 63.69.; 14~6 32,979. 742

26.;1ý 5 1 132 896 58,574,024
14.4 ,971896 18,033,714
45,2.%6,%-38 8,%6 67.239,7;9
2 b, 2O3,o6~ 11%96 43,347,721

17,9)05 8ý89) sirt 6(,S 9 2;j

5, À9,5 23 I-S9( 17-903,4311

4,00-.000'1896 1 ooooooo

30,507,447* 1S97 61,831-391
8.0-7-079iS97 30-4< 9,S00

825o, 897 ôÇ,o>;.602
2OSI4 ls7. ý. 6g7S.2

50,;00,316 81"97 20q :,732 CCo
79-ý60,976ý 1S97 32;3J;-5.95

4 ,360.6921t;q7 62,500,Cco

3-,,"27,%47 88727.500,000

2,522.&jt.~ 15.97-
6,577,398l tS.6 20,719 .573
,.,5'.510 IS94 11,102,092

I 200,Oo 5~620,000,000
8-44fl-.;7 884 ,7<9,337

.3,SIî.;iS.2

S.îooc,.î89 t(~5,0o

S 2.73,

Tt'. î;I Ss 3.38I.

Cailada lias becît déclared to bc
TiIl BRI(;ITES'r j . Til rni RITISZI COW

It is ce*rtaiiîlv one of %vich the Qtueil is. atid lias Ille
grcatest cauîse Io bc, especially protid. Site s.'lc
fil(e tlirgine Milenî a large sec.tion of thie people o! tilus

riî;try w'ere iii rchellin wlicn 1ler 'Ministers were
i ieple~il iti the inistirrectjniary inilovciieiits in

Catnda. I t \v-as a congeriex tif sepsîratedlrain'.
htteesî w-ini the moîdern facilitie., fî,r intercotirse

were iîilîn'<vîled h i was a land wliici %vas to a ver %
large "lient a witlderliesýs of tîdvie resottret,

and oîiîdlesil il, wcalthl of possibilitie, wliere tht
lie whicli botinil the Cniîi lte tiotlier lanid w~as

ii ager of rupture, as loyaltv N~vas lîeiîg severt.l
stra1iîied. (-tir Soverei4gai 'mas sen ile çoinstinilîna-
tion of ticir political initv thea. cuanfereîîçe on te
people of tîx.' Nwidest pi ditical frncliises . thir cil-

i ichnent hy mercantile chevda pinent : and flic growth
a 'f su dccp) rooted a loy.dy to lier persun and tliroiie

as gîves incontestable assurance tif the petrp)etiit.v of
thie bondi< hv wlîicl Canada wvill cver reniaiti an ii-
lcMra1 portion of fle Britisli Empire. Stiel menor-
tes wvill give stîprenie interest to Caniada's celebrittioi
of flic Diaîniond iî)ilc.

THlE RECENT PRIZE FIQR[T.
On the afterin of the' day whlîih is sacred ti flic

iicninry o! * itie of thliohîulest of Chîristian lieroî's,
o-uir strccts were kikae at several point s. hw crowis
oif men Nviîn Nvere watclîîng Nvitli excitenieia. the htile'-
tinis givilig details of a flît lîetveel two ileil i the'
oîîlv Aniericati State wlîere this wotilil lie tolerated.
These wvrelclicd, tinnuuanlv mratuîres liad heeni lire. I
for a stuni oif monley ho itllict on cadi otiier ail file
physical ijiiry possibile under certain ruiles. at Ille
iîiiiicnt risk <f a iiiîtrder"uus lilow lieing struck.

Chic o! tiin lind alr-cadv killed lus antagîanlist iii a
sinîllar comnest. Whutle piatising for tliis figlît flic
saIie mati is repu'rted ho have cracked the Sku1hl
« ftic- bioxer %u'lio %vas lîired to act as )lis punijclhiin
hlork. Details w'ere also puilisliced of variotis sevtr;.z
inijuies t,> otiier tlegraded lieings lîire<l Iiîr tlii. puir-
Pose. Day after Jay a uinîiiter q! ef ewspapers devoted
a larg nimî,int mi! spacc- to iescripiins tif tlic habits

'-if tu twîi gilisîs. wvitiî au1 anlpliuide fnile pettiî"st
<lcttnl- ic.'iiceriîîg tlicir diet. thei~r dnitîgs;. tlicir lrb;-
vliiii îaIk, and tile boîîîhastical faro de ni

1h;er suIp~tr. None arc more concernced iii
i*a aî(t.zeuutilug prîze-fighîts alid 1lis asst. hiîî lanl

thînise wlit, aire itîterested iii ntliletie. sports. The
vlTuîrt iiîîade to idcntify prize-figizttg wviîli sport. 1w
ci.ss;ifvisîg it witlî gailes siilhslcrse footba-ll #_r
cricket. i'. an iiîsnlt: to ai m-lîn stelz recreatiali anal
licalthl i te fiel-I nf atlieti.-s. A prize-figlît is tfle
',etrv aniîuia-les ni a ga ie tif tathletic sport, it is a

-ciia trtggile tn dho ant apportent a serions irn ury'
rioss-ih1vy a fatal Onle. for îiievy the lîcal1ti anîd re-

gr-ahion cient arc cntircly abisent. Tle tw'cîàfàighit-
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ers wverc iiîdLr ant azgreeiiient to keep uip tlîcir l)attle
for "ciglit roundIs" for a t;unui of nîionev to le paid
thein by the l)rtJl)ntor of a kitietuscope, fur putind-
iîtg cachi other a certain lcngtli of tUnie. 1-aving tarncd
that part of their lîireling moite%,. titev liegan to i.
fliict blows Nvhichi covered lxîlî w~itîh blood, unttil Unie
%vas strtick. limier whicli llow tlle victiii- sank <1l'%N n
hllfflss îvitl a look <If ilidescril>alle igolky oit his~
facc, suchi a blow as, iii fact, lias killud niany a mian.
Ait apology for this savagery lias been ,4ffred lie-
cause ait equally brutal and brutaliziîîg forin <of pli-
gilismn was coiin ii ancient davs wlîcîse aimais aire
classic. This apology Nwoîîd justify contests tif mien
wîîb îvild beasts, wiliclî inideed have a eloser analutrv
tu a prize-figlbt than a prize-fliht lins to ans- atIiIeti,
sport. It is a violation of the very gcnius of civi-
ization for two iîcit ICI settite a dispute or rivalrv by
Violent aqsailts uipon cdi btllcrs body, it is ais') a
critiiial ofTence ini civilizeci lands. The pugilist i.
ai anachironisni. Ili Ie orgaîîization or societv there
is no place for prize-fighitcrs ; they are nîurhid cxcr%*;
cences whichi necd excision by the swords of justice
and public condenination. Thosc engageti in S1101
tinrna:îly calling should be leit iii the saite obscu,îrity
-s thecir lawvless congeners, the wliole fratcrnitv (;f
violent Law-brcakers. Sonie vears ago thle chier
constable o! an Englisli citv ai A prî/.e
figlit coulci bc niade of great service if %ve wcrc -aut
thorized to, put every one in jail "lin attends it. foir
by thiat nicans we could get ail thle scotindrels iii a
district in one net, and cicar tlcm out wltolesale." Snicb
a .spectacle of violence as a prize-fighit, or the irc-
secntation of its incidents 1w vivid les-crip)tioiis, leaves
flice imagination imprcsse(I %vitl degradîîîg rncmorics
Nwhichi tend to blunt the moral1 nature and (legrade
tlle faste. Montreal by rcftising to allow sucli a
spcctacle in any forn wvithin it.s liitits sets titz wlîle
ccuntry ain honorable exaniple.

THE STANDARD BANK 0FP CANADA.
Mie Ftandarcl lian, %vas establishied aI Toronto. in

lq76, tlle lion>. Tr. N. G ibbs. M<.P ., lx ing Presulcnt.
arn!( the laIe 'Mr. flrodic. .Ialnager. Thie bank bias
always purstued a couiserative pnolicy tie- restilt oif

]?;LcI basleen Ille building up ni a P\.ecn're Fund
of 6o per cent. of the paid up Capital oif miec million
('olars. Mr. Reid, wlîo succeued< 'Mr. Brodie is
wvatching over its intercst wit'î nîuchi skiff. The
fellowiiig is a condensed statenlient o! lte rctuirns
of the Standard Biank aI the cînýse tif 18'$l

Ll.%Iiil.ITZIiS.

Nnte-4 iii circulation (I.itit S$1,oo,0o) ......... $ 7S 124
Public deposits. ........................... 5,4 7 ,(%4c
Suno3nies..................................z05

S;pecie and IDominion ilotes ................
Due hy other hanks .........................
S ecurities..................................
D)iscotnt and loans........................
Stincirics ............. ..... ...... ..........

Surplus of wsets over iiabilitics to the pulicie.

80,185,740

S 538 191
502.666

1.607,920
- ot
~, 1.~7

202.3 6~t

87,892,482
81,000,733

MUE CONFEDBRA!2LON LIFe ASSOCI&TLON.
The 25th Annuial Report oi the Confedecration Lire

Association,ý publishied in tilus issue, fias a itinner ot
graîifyiuîg fcatures. Mie finticial depressin pru-
Valent titrouglionit tlle whole oi fast yvar. iullowilig
as il did the fitiancial stringeuicv of several ycars, Nvaï
sufficicntly oppressive t'> bear hevavilv upot fle assur-
zitice inîerests. Ailtgl îilies of direaitenling danger
zre I)roinotive of sticli habits tif eautin ail prep)ar.
lion for future contingenicies as have beeti round, tCI

s'oîîîe extent, favorable ICI Ille lire assurance business.
Nvlieu the datnger becneq a \vit~,wle,, busîuiless
conuditions are scvecly depressing. iwiilîe ht'd zîc n
ecnnniyi is kenly felt, Ille extension o! lire assurance
is checked. and new business beconies liarder titan
iisual to secuire. Th'le Report sp)eaksý of the " dli-
etiltv oi nblaining a large volume ofiiuew business )IV
legitimite neans," .\,ilîi thle Directors declare lias
iint caîîsed tlieni to, depart. froin the' soui<l( policy
a<l<pte(l ini past years.

'te folloiving table gives ani exlîibit (i! the bus-
iness o! the Confederation Lire iii 1896, conipared

FWNANCIAT. NIMûv:EN.

uSq~. Sg6. lccrease.-

I'rcIlUtiunS .................. S52 874 907.321 +1 54,446
Isittrest auîdrets. 20q'.67 225,296 + 15,528
Total iîCne.......,6.4 ,3.7+ 6§i,976
Ilayrerits to polinv holders.. 397,073 45ç1,l11 + 54.,,7
]eXpenSe atid diVideuids. .. 2ll,41 22t,68.; + io,269
roýtaI onuo,............. .... 6O$,492 672,7q6f + 6.1,3o4
]E«cer.s of inconie over olltgO. 4S4,149 459,821 + s'672
'rotai ascq.......5,32-14.8 5,77-9210 + 454,772
l'olirv andi other reseTve9. ..- 4,75%7,451 5,170,371 + 412,920
Surplus as regards policy

lîO'dm, ................... 434,254 471,9Yu + .37,676
Surplus over ail liabilities5,

inlînig capital stock - - 334,254 371,930 + 37,676

Ne.of iewpolc<e 2. 21 19;.
Sutlu assurt CI ulnier tent.... $.4 4.92u31 o 1l.04>
No. in , g foc.........t.9 8. 25
Ssttt nsuired zi-occ....26l8î71S 27,56o,123

- 4(69
-$433s,874
+. 663
+ 9.18,705

Thie preniin- receipts, anid iintc2rQst and rents, wvere
so enlargcd last year as to iiicreas the Counpany's iii-
conte by $,69,9)76. w1lich emced<s the total increase in
pavillnîeis to policy-hlr, and Ille îî.<al inicreas3ec
cutlay for expenses and dîivdletds bh- $3.672. This
excess o! new inconie cîver the outlavs wouild have
liccti largcr but for Ille (caili cdails lu iîi .96 exceed-
igi tiiose of lSq95 by $37,108. "Wilg to- thie ycar biaving
ieen exccptionalîv fatal t', bolders Cif large policieq.
EVen %vitb Ibis draw-back tite tnipa)iiv's incarne e\-
cee<le( ils outIays for every purpose bv 4)Sx coin-
nared iili $.449 ix).;cî. T'l'i dlilt.-Jietits wcrec

,o niuclî cinlargedl li tie dIitriIInîion aninngî t tli
policv-hiolders oi asa~o «. Cash Pr<is"Il 'as
a souwîîunusual Qexîîcriciire f- r iearly teti per
cent, of the dleatlis hast yvar I-) havi e cîise lIv
acciients. XVe are vervY glad fo lu(-.-r of the çplcmilf
buildinig aiwred livIlle -i ' nehrtUa nTfè iii Tniro-ntn
îvbicb i. <'in h'bud,<î' hf Illens. !rt fluaitirce

'I
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iii Ontario, bccoining miore attractive to ewten-
ants is-lo irc gra duaily filling up ifs very convenient

'fni. lic Rep)ort. vcry justifiably lavs especial cmi-
pliasis uipon a large itîcrease in Aýssef's, flic addition
to tliese funds last ycar lîaving been 454,772. This
Incrcasc kaives flhe cash surplus ovcr all liabilities a.;
$371,930, îvhicil is largcr tlian this itcn sfood iii
1&)5 by $,e37,676, altl1ough flhc large sumii abovc ilanme'l
%%as dlisluirsed iiiumig.-t policy-hli>dcrs as cash profit,.
The policy-hoidlers iidcccl niay lic said fo have sat
dowîî to a bouintiftul iineal, and risen up to finl flic
table more licavilv lad1en tlian %vhcni the repast wvas

Tped t is îintablc also tliat thec total assurance in
force wvas incrcased last vear bv the qatisfactory suiii
of ;k) 48,705, tlic total being $27,56o,423, showing a
graduItaliagg-.egati(-n tif business iii the tweiity-live
vears 1y an average addition of $1,102,4oyal

In rnov'iîg the adloption of flic Report, tlic Presidcnt,
the veferan, Sir W. P. H-owlaiid, rcferrcd to Ille iii-
portat change malle iii tlie valuiatioti of the Cmnx-

piiv's, liabilitis miller- ifs policies hy tlic adloption tif
a mlore sfrongest rate than tliat liercéofore mlyd
v-iz. li er cent. instcad of 4ý lier cent., %vlueh vol.l-
aflord fuller prof etion fo policy-lioldlers and strenl-
(711 ifs finaincial l)(>sifioi iii fli future. We have es-
Ibccial plcastire iii cougrattulafing Sir William on I1is
lîcaîfh aîîdl acfivity, %viiieli ive trust lie îiiay long re-
tz.in and dlisplay as lPresileîif tif flt Coîc&rtiî
Life Assoriatio itil lielî îwcq so lîuch f0 lus sîai
anid i cerg. Ilis collenguec, tlch ic-reict
'Mr. \V. Il1. l-eatty. is also a source of coîîsidcralblc
s1reîîgthi o fli,"c Coîilpall. M.r. J. K. ïMacdoîîal'i
iixav very jiistly pnide liiimself uipontheli greac suicccs
NvIliicli lias crilwnced his ilitlefaftigal)le and skilfuillv
diirect cd labors for a quarter o>f a century. l'lie
(Onipaiiv in tliis Province is ably and zcalouslv
rcpreseîîf cd by 'Mr. IL. J. jolitistoxi, and a sfaff of co-
workers, ''lio ]cave :îo stoîîe unitrnied in tîteir efforts
10 secuire business, as flic Report reinarks, " by legi-
f iiate mens."

THE ]FEBRUAILY BAÂNK STATEMENT.
Tie Bani, stateient for February is apt f0 be t reat-

cd -xif lx ore indiffcrence flian fliat of anv otîter
uîxotf. X\lîcni business geierallv is prosperous thiere
is alwavs miore or les-, stagnation in flic iiiontlî in
,wvli thie ivinter renclues ifs xîîaxinîunîi wcritv. Tliik
year, Fcbýrua.rv Nvas iiîîusîîallv chili front several
causes. lTraffe in tlîe coutfry was somicwlîat iliipetl
hw bac! scigfllng condifins. a good bed of snoiw
fortnîing flic l1csf; aiitl iiost cionmical roaci for the
transmission of a vers large proportion of flic pro-
ducts wliicli are bro uglît to nmarket for several inonthlis
Wlien hit faiklq in iier flicre are practicallv iîo
roads at il iii rural 1 listrncts. anîd fli iiovcnienfs -4u
frade are scric'usly hai-npjercd majiil lietter roa(ls ire

~'valalle.In flhc wioo<ts snotw is an absollîe iCc

r-ift for lunmbcring, anîd a short supplv, or preniatture
thaw, is a calaniity- Tlie main cause, liowever, of

depression in many branches of business, lias been
ftic uncertaiîity about thc rlariff. Altlîouglx general
confidence prevails tlîat suicli seriotis changes ivilliiîot
ie nmade as would destroy any of our inidust ries, fit
present conditions of botl flic business o! inîportiug
and i anufacfuriîig are sucb as f0 miake any cliaîiges
serions %liicii arc calculafcd f0 dlininishle lic iargi;i
of profit on suicli stocks as are îxow ld(, or arc i
proccss o! mnanuifacture. Profits are niow cnit so close
Iliaf, a sinall pcrccnfage of rcduction iii soute dixtles
would bring iii goocîs front abroa(l tliat coid be soles
at prices fliat wouild force aIl existing stocks on the
mîarkct at a sacrifice, li viciw of snicb possibilities
tliere lias been a great restriction (À business, as hC
future valutes of goodls are su uncerfain. Hiowcver,
fthe tinte of suspense5 is necarly close([, antd bankers
will be no less rclieved flian flîcir mnxions cuistoniers
wlien flic best, or tie Nworst, of fleic xîc Tariff is
known, for unccrfainfy is flic bance of business anxd
of banking.

BANK~ STATEMFNTS IN 1879 AND 1397.
It ivill be of intcrest fo compare flic miain itemis iii

flic batik statemient for flic F'ebruiary preccding flie
last radical change in tlic fiscal policy of flic Donîiinian
withi the Febrilary preccding flic aîîticipated reversaI
o! tlîat policy.

!i'ehruary, Fehruary, Inerefs
1879. IS97. silice 8879.

Specie and Dominion
nlotes..............

Dune from U7. S. batiks..
Cail baus ...........
Current lbans........
Total assefs ..........
Circulation ..........
Depouifs on demand ...
Deposifs payable after

notice.............
Total liabilities ....

$13, iS9.oS6 $24.014.877
5,3ý6,i4o z6,6o8 ' 857
7,944-903 13-764,802

1 t8,318,Ç2s 20S,7,32,374
176,54,8O 323,303,595

19,4i4s5Sý 30,4c9 197
32,294,761 65,o95,6ý)2

$10.S25,791
18,212,017

5,819 959
90-398.849

1.16.718,794
30,994 609
3 2,SOO,S 4 1

32 1o5,26 i2,937S52 94,432,626
95>,9332 24,53S,15 133S,716,172

Onie of flic iost infcresfing featuires ii flic above
conîiparison is seeni ii flic respective proportion-% of flic
ziniount furisihed f0 flic baîîks by depositors for pro-
vidling loans to flîcir cutoniers ii tlic years 1879 and
I8Q7. Ii flic former vear flic deoiO rs were 54.70
per cent, of flic current loaîîs, tliat is, flic depositing'

Public furîîislîcl $64,800,0o0 towards flic $118,338.-
o00 d%-aiicedl by tlîe batiks f0 flic borroviiig public.
111 1897 flie deposîf s ivcre 92 per cent. of the currciit
boans, fIat is, îtue <le1 osifs lv flie Public furnishîed
$192,o32,ooo f owards tlie $208,732,000 advaniced bY
tlie batiks f0 ftle borrowing public.

he salicuf featutres. ix flic last Fcbrtuarv stateiînf
coîîipared wvitli january arc of trifiing interest. The
change in Oiily One if cii aîîîounts f0 a mîillionî dollars,
deposits .m cenan iavng (eCCreaseCi lw $1 ,928.0rX).
Comiparcd, hxowcvcr, witli Fcbruary, x896), thle (le-
po)-,sits payable -iffer nofice,inicrcasedl S5,4l)o,9S2, xvlîi.h
is a considerable suni f0 bce laid up in a tinie of dle-
prc.«iouî. On th flc îe of fthe T.Iriff aîîrîuîînceuîîelit
we cuit onli express a hoûpe fliaf if wihh acconiplishi ai
is franiers desire by providing amtple revenue, andI
giving a niîuclt necded stimulus t0 business.
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ABSTRACT Or' TIM LIt ASSURANCE BUSINESS IN CANADA FOR 1896 COMI>ARUD WVITII 1895.
Iîîeludiuig the Foreignî husilîcss (toile by Canundiaul compaties.

C~OIIIIiiedb.1 Till' INSJtANCIC & 1FI NA *clt Ciitîo.-îcl.îc, fronts th5ttelipnidlr s taieinemi o~f Obe lettiura nj.' u.j:! îa

1895. IS96. i 89t5 Il 1896. 1895. 1596. 1895)s. I y9 (t. o5 18%)6.

Catndiati Cunpant es. $s

Caad, aadaî Bs 1,827,6SI l,835,508' 44790,421 3,437,627 3029 347sye9,3 6,îi68 î,'4 8,,26s
do0 Foreign Bus. 179,2I0' 190,20>8 1,2w9,200 1,l98 I3Iý 11599! h,825 .Ç 0.9 5,1l7 I l 7.560( 4.1,6S2

Conféderaiioîs, Cas. Bus.. 847,35 89079 3,304,S20 3,019 14; 17,45b' SS 2(),253,9i74 27,1S2 32f, 21.2191 il 3.2s9
r do Foreign Bus. 5e,9,' 8,243! 66,5co 45,850 1311 16> 17;so 1,C ()7. 1S( Noise Noise

Dominîion .......... ...... 53.35j 65,s 541-3Y. 57-470. 1599; 1-937 2,025j.,514: 2.381.77 70<1( I l,500
Fedleral .......... ....... 257,647i 312,399 5,,i21.050 2,COO,5C 5,775' 6,014 10,156-22, 00~7,

8  
4 s<' 94,620

Great %Vest .... .......... 122,598' 156,ul3 1,6S2,20o 1,742,210 2 8W$ 3.415 4,I ,8e S.653,201 22,7,(9 2;,707

1.11lolGes.fis... 4,88, 4768, 360,2501 334.75C I,72%S, , I2 9-597,25. 1 ()3$ 1 2 :4, %0.- 20,639
(Io Iliduis. Bus. 18 7,011 ! 129,319, 1,%(0,394 9 53..12 _t 26,816. 2e,25$ 2,499,70J 2.) ,653,38 2, 4 v 2S,729

hiscnris', Calladiau 11w. 304,405; 326, I381 -,648: 66.1S2, 17. 0.31( 6,6p1 9,627,272' ;3:6,56 5,0 52,675
do Folcigu Bus 20,044: 29,011. 208,729 3G60,$I. 23ýý 112 -139.ît69, 6b5t.t7'b.jt î 973

Ntli Americati, Cali. Buw 477p'91! 531.123, 2,S90.00c0 3,437,10.~ 10.497 11,843 1521 6 ");î,'",31.s b0.6.9 172,7SI
do Foreignî Bus. 7, 561 - 8,639. 2 ,- .0 10150 O. Il( 215,7.301 233,'d8 1 0,< Noue

Onîtario Mutual .......... 590,163' 6;)1,617' 2,49 4, 268 2,4l5,350 14,419. 14,822 19,278.424; 19,<1I) e1 35 25,572
Suis, Cauaqdian liusilness. 9l8,409 1 .0 -1,210 4,321,o9I 4,1 13:6849 18,145 21,149 25,637.9,3< 26,S,0-,2S2 î2770%1 323,209

do Freiu lL..es~ 382,812( 6A0,274 2,.Ç4j,0o2, 334,663 4,156, 5,714 900.0 f369î 3572 ',l

Tenîperance & (3eneral. 142344S$ 158,319. 1,477,000 1,782,000. ;'o 161 ,,6)3. 5,993-6S1 6,68I7,212 33,5001 19 ,2S0

Total Canadjan Busiues- ý,,7o2,7S31 6,o75,99;! 27,909.,72 2 -668 140,ý65' 150:14 18,26,7I195.347j 1.630,:154 2,181,-266
Toa*ortigu Business. 595,1161 866,375' 4,144,431 497596 6.223 S-34 50, 7) 7.O,2~2298 144,4615

Grand Totals .. 207, 9291 6,942-3W0 32.04, 10313,5,.6 147.0"81 1582971203.3. 2111 .8 I.S317 .2(21

BriliA Coiiiltan:. $ S $ss$$
British Emrpire .. ......... 217,257; 23,325! 6.,~o 466,100 2,914 2,7 SS 5-991,771 5,801.295, 60,001: 70,612
commecrcial Union .... 1b,4.59 I5.56zýý 27,000ý Noise 2S3 27< 640,,750 (507,561! 7.972 12,76£
tE liubureh .... .......... 6,6o3' 6,729 Noise Nnîîe 103 91, 28S,425E 272,68ý 17,341 15,8,79
tLifé Ass i of Scntland. 42,417ý 39,7931 None Noise 954ý Sq; 15,99 ,5,89 57-928e; 89,240
L'poolél London é1l.G br 6,745; 7,124- None 1150' 140O 137 231.001' 3,4 Il,$, ,7.

London 9& Lancashire 207-3<l9i 21-4.64o! 8S2,SooI 7", 4,225 4,à444 618704(11. 7,169.705. 93.()Ï9 86,20S
+Londlon Assurance ... 1,10SI l'los, Noise INole 7 7 31$502 31,I8S Nouse Nole

N. rit élMecauile.. 3,32j 32,3M 16,5 7,- f6355 533 30" 1,288,I 1 ,2'54 .,08 9-6
IRcliance ..... ............. 660; 6,123 Noue i Noise 19 sti 233 823 226231 .14,007s 91.7
Royal............21,466ý 20,07 8 Nouse b,460 33 3 8 91,18; 894.320. 19o8 ý,' 43-535
fScottîï *ishAnîka'b!e 5,820! 5,3«9 Nulle Noise 113 1î.9 2-75,' 091 27<5,348:ý 14(' ,6

t < Prvident ,98' 1 »Q03! Noise None 5;' 56 160;6 i156,67' 16 4,o.6
Standard .......... ...... 532,411, 536,35S' 1,720.7331 1,433,550 7,189 7,416 I5,18,69( 81752,464 2.39.473ý 326,739)
Star ...... ...... ........ I;47~ 1712651 7937' 5,2, 27I 1 S23.

Ttl.........19 137>3661 ,3,c6 3,337,63-9: 2,903,431 17,3041 17,53" 34,341,172134.83%,914. 59,;.599q 766.555

.~er.,na............ ....... 562,257' 554,833' 732 4091 7 S7 .66i I2,g4g; 12,08 1 S, S'S;I.64% 1 l5,531,0Çc6 456.Z833' 5-0,430
icounsiecticut Mutual . 44,65' 41e832; Noue 1 Mine .1 Soc- 1,757,43b, 1.6,60 11. 335.057 8.200
EZquitatild...... .......... 673,300: 637,599 1 ' 034,917i 1>316.60 S . So,' 8,667 19,197,72;' 18,8,4.44; 3 25,'347 312,905
Germania ............... 13,592' 11,412j 1,oco --Ill$52 141 294,371>) 25,776 61oo0 8,027
Metropolitan, General :6o' î1 ,2 25,6 1771 427 37 IY!f9 472,;0.; 1,ooc 3,000

do Iîîdustrial t '93,576,740: 5,133.1 37,0193, 43-21 3 ,8,S)47522 4,~1 3.
Muua............7 P,73! 70,01 2,6)3,550: :,8,2,%S 7.948 i 77 8,71 582,69-1 17 ,801,671 1oO 225,316

tNational ................ 2,249. 2,04il Nouse 1 Nonc 147! S-( 1170 1257-0 900 1,6

Ne "r....... ....... 807,480' 816,4 2,171,000 2>474,99-1 146 1080 2, 626,514j 2I.7W2,848, 207,09; 29,o63
t North Western.......15,141 -385  Noîî 45oue4 . 242

tl'îoeîî Muua.........2,14' 0.24oi Noise Noise i 9 3gl0 4415J 40,4 9 c 1,8tlhllxm83l .... 2319 95 s,1s 91,48 67,883 33 (30
Providcnt Savilîgs 914.9. 10, 4 3 %' ý62 i68' &897,j 145!s,250 5,496. 16 3-3449.608 3 ,3-2,S661 .16, 1 f6 21 8,3
Travelers'.............146,174- x36,971; 916,3S80 419,563' 2,928 2,S08 5,540,06s 5,234,IO1' 101,405 80,18,5

-sto __ul........2,7 __477 62 1,0001 5II,208ý 2,878; 2888 4,645,63- 5 4.62-,31J4 75,9'14 73,063
United States........43v770E 43,547! 123,000 524,650' 7S2ý 82 I,4S7,28<] 1,427,80! 13,450 19,0o')

-- Totals 3,452.2051 3,382,571; 13 093,RSSI 13,782,28 -. 38!1 93,-573' 9)
6
.59.),352l 97-5768S-1 1,4.7 7842

RECAI'ITI'LATION.

$ $
Canadiai Coxpnies. S-0,S' 6.075-995 27.909g,672 26,176,S30. I ;O.S65 s l S.2,5,ii5477 1. ,24 2,11.Ç, 2 66'Britishs Coînpaîîies 1.3.2...,37.3 2.q03,435 l. ;04 $75ý ;112 0 SI113736 .18.3-8,37,; 34.34,12 38.<4j ;9.o 66,555American Conîpanics...i34,0 3 "-7 30.,S 137 73';-717j42

3,42,25 ,38.85 1,09,88 3,72,228; S73 93,573~ 90590-352 ~ %Ar7.,4 1,î4.3;374.

Total3 ............ 10-292,354 10,597,076 44,341,10; 42,Sf62,4841! 245,507 261,29 319,25«'7,81 2-7,7310,511. 3 928,240 4,700,12
Tolal!of Farcign Busi.) 4.4,3,1.a_22.0 4,6

nes f Cnîîalian Cos.! 5Q.4 F6i.17;1 4.4,11 ý);(71 6z2' 3.1491 212,-,071 17,,46

t These Conmpaties lia c ceasedl to transact new buîsiness in Caîîscia.
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TEZ ATLAS AB8U"AICE COMPANY.
heAtlas Assuranice Ccelipally's Report, whicil

appears gon a Inter page, show~s the' blîsi,îeqs of ils
l'ire departilient te) have becîî renlarkablv salii fcor\v
iii the past ycar. It ik forty~er silice. a-, l,, a loý

1-1relanilun Illîcj ne i tueV tire diepa-rtillent W-Va' Sî 772.-
- >.all Ille 101 $8,4c3suhditiV' tlt' luIMV ..

lî-.tiî tif ~'..;t% compîlsreil withi li av'erage raîtio i

(xt ii Ille j>rccc<liiig lhve \( car,.. in wvhielî terni 1.11V
le we%-t ratio tif lti%,.s tg) prtuiiiîiiiii. \\a, 5;4.i iii 18t9.1.
'lle expeniise accourt shows a sghî lvlîhvr fig-urc
thluaî in i 895, hIe ratio to priiiii being 348, hbut
the total mutgo lasi year f>r losses anîd xine
toîk 011lv 84..5 lier cent. ofl the net preiluml îuu"oll*'.
lcaviiig the s[)lenclid ilargin C)! 15. )ler cent. ft il dis;tri-
buition t.> rcservcs and fi r divilen.ls. To the 'Fireî

Fund" the sutui of $2(x.xx was a<lded, and t<> Re-
<ecrve -' $5.955. Ik,ç fiuuîS 110W aiotnut tO $2,1Wo,-

745, the" total oses(f thle A'tlas heig$10o.7>,,
Ille details oif whiicli are specified iiu the Report plibi-
Ilshled 0n aL later page. 'Thle sunIl of $7,070 was (le
voted out of the iîînnstially large profits to .. a1 gra.
t..itv ho thte licad Office staiff." w'hose diligent ait'!
sl<illful servic-, Nvere tlius rewarded. Thei Report
.dilludcs to the ilifficulti oif fit<ling sectirnties :ît lmnu.
nîfl eN.presses tie intention o~f the directors to sek
a %vidler area of iivestîilint. Besicles thc dividlnc (if
22 per cenît. tipoii the Original paiti tif) capital <>f t'11-
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Atlas, ani extra dividesîd ivas declarcd o! twvo shiings
lier slîarc, a triuiniplî o( mianagemîent wvliclî the share-
lioldersi wiil highly appreciate. \Ve lnave plea;tire in
i ecording tiat the Ioss ratio <of the Catiadiatn bui-
iiess wvas oull 50.68 last y'ear, wvlicli ipp)roacli-.s
closely to the renîarkably lowv figuire o! the gcnceral
st;îttciles:ît. 'Ne congrattulate \Mr. MaîwC. I-tinslîaw
tIpi thet resutlis last vear of Ilis brandi of the
lînsi,îess> of this exceciîîgly substantial C'ompany.
wvhieli uuuer ]his mnîîagemîenit is niaintaininig its
tmîinîent prestige o! sîrengtli andi prudence.

THE REYSTONE PIRE IIN8URÂNOE COMPANY.

'l'lie Keystoiie rire hIsuirance Company. of St.
humn N.B.. lias bceen recenltly re-org.iniied millier a.it
Act of the Lcgisla.tture o! Newî lîntik andi a con-
trollinig iîitecst lu Ille sto)ck o! tie Comîpany lia.;
l)cc11 ptirchlascd by the principal sharchiolders o! ttic

\Veteiaîd Blriislt Aiiierica. 'l'lie directorate is
:is followvs :-the I-loti. A. F. Ramdolph. IPre3i(i<lt;

-Alfred M\arkliaîîî, \'ice-1>residleit ;the I-fin. G;cori-e
A. L*o\. Presî(lcnt o! the \Vestcrn j. J. Kenniv, Vice-
Presidenit of the 'Westerln ; P. 13«trlllill ; F. J. C.
Kiit>)wltoii R. \iVaikcr ),V. Frink. Mtr- A. Gordon
Leavitt is Sccrctary. The T1oronto agcncv wvil1 he-
ictained 1w 'Mr. 1\alcoliii Gibbs. 'Nithllargze1
cap)ital, andl suich a l'oard as the abovc. the Kevstonce
lias everv prospect o! a prosperoils carecr.

STATISTICAL Ai3STRAC'r OF TUEF CHARTERED BANKS OF CANADA.

CO'II.Éa,*<', o'!f the 1'iticiNt lemrs.

Assels. 2111 Pc.,

Specie and Domninioni Notes .................... $2,4,014,S77
Notes of and Cjheqîîcs on otiîer Banks ......... ....... 5,473,393
Dite froîîî Aincricau Banks anîd Agcncies ...... ....... î6,ou, 15 7
Due front Britishi Batiks anudc Branîches............... 9,146,849
Caîndiat Municipal Sccurities anîd Brit., Prov. or *

Foreign orColotî:ai,otliertlut Doiniîîio . fjm urio 6,349
Railvray ScCUE-tiJes...... ......................... 12,027,213
Loaiis on Stocks anîd Biond,~ on Call........... ..... 13,764,862
Cimrent. loaSi to the P'ublic .................... 20S,732, 3 74
Ovcrdiîc Dclîts............................... 3,697,930
Total AssetsQ................ .......... .......... 323,303595

31stJan.,
1897.

$ 24.069,046
6,084.120

16,394,262
90623%745

!0,832,668
12,018,151
13.911,564

208,433,812
-3.947.434.

324,801,753

29 th Pcbl.,
ISg6.

$ 2o b66517 Dec.
.5,SS3 ,870 ,Dec.

18,662,882 hinc.
4,710,922 Dec.

9,042,521 [tic.
11,176,222 [nic.
14,0a3-576 *Dec.

207,484.616 'Illc.
4,073.863 D:c.

384,271,808 J-Vec.

lîîcreabe aud,
Decrease for

iiioiith.

$54,16,
610,72;
213,895
476,896

183,681
9,'06!

146,702
298,562
249,504

1,498,158

Increase and
Decrease for

year.

fhic. $3,358,36o
'Dec. 409,777
Dec. 29054,725
[nec. 4,435,927

fice. 1.973,828
tInc. 850,591I

Dec. 318,714
Inc. l,247,758
Dec. _375-933

tue. 9,029.7S7

Bail Notes ini Circuîlation ...................... 30409>197 30)208,157 29,89.5 %6 ruc. 201,040ilnc. 5S9,661
Duc te Domiionafloveiiiieiit ...................... 2.S73,1ý 7  2,631.758 3,120,68o 'iUc. 241,439 Dec. 247.48,3
Dise Io P'rov'incial Goveniiîîietits ................. .20 7 .SSS 3505,4594 3.2a6,705 .Dec. 297,S06 Dec. SS817
Depoýsits; payable on deniatîd.... ........ ........... 65,095,602 6102- 611 6o419,199 :Dec. 1,928.00 hIc. 4,676.4t.3
î>Lt:usiu. payabîle after nîotice ....................... 126,937:8S2 îz6,4-2i,.5î 121,446,S70 - Inc. 5C9,301 ftic. 5.490,98

Do nige hy tar.ks ......................... . 257,I37 3)259-607 2,5ý39,592 Dec. 672,47C !ic. 494
Due te Asnericati %aikls and Agecics ................ 353 375,754 177,887 Dec. 2o,616 [nc. 177,958
Duc te lritisi latiks find Branîches .................. 4qIO 2,7041 42536Dc 29114 De. 1,776.289
Total M.ibilities ................................ .23 4 ,5 88,90 5  237)050,124 2225,858,247 I)Cc. 2,462,019 Illc. 8729,85S

capital.

Ca1 uiîit stock p.siid.îip ........... .... ............. 6t,$3i,39î 61,756,813 62,196,496 hic. 74,578 Dec. 365,105
ltesenvc Paîidl........................... .... 26,728,799 26,728,799 26,458,799............... [tic. 27C',ooo

liirectt'rs' Liahilîtics......... ..................... 7,912,382 7,8t5,286 7,SS8, 462 hIcl. 'fl,c96hIlle z3p90
(3rcatrst nutount of notes in circulation at :iny lime 6 1

çlTrilîZ Ille iîi<uiitli.... .................... ...... 30,974.636 32,916, 2 304,S6 ec 1,941,,j6l i. 49,5

hieplosits witli flotii'nitiîî Gùvermîîicît for secuirity of ntote circuîlationî, amloînt beiug 5~ Per Centi. on1 lsixiinmuw circulation
for ycar ctîdiîig 3011 th îc jui,S 9 < uS,,
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TUHE LATE MR. ROBERT BENN Y.

'titi, l ita. bew;ien ve'rv unforînnaiiite for ;oit
illontith, ini losiuig sntcicessivelv a ntiiber i il its itIî),U
j'tottlilil aild value<l Citizeli. lite last add<ition t'à
the roil is Mlr. Robert liennyî, wiw' %w calle<I awa *
on the 21 st 'Mardi,. after a short illîîe.«. 'rte (le

wesd~as humn in Montreai ; after liis slilcarcer
lic coninniced buisiness life wvith the whlole-s.te liardi-
mtare firnîi of IBeiiinv, Macphers~on 'S C'o.. a miendier
or %vihel lie bcaîne on the deatit of Ilus breffter, Mr .

BV er nînv. Susqeuvthe firindso~el
anîd the businless wvas tdieu carried on hv Mr. Iimv.
1)eceased was for ntanv vears a direetor of the ( ;aý
Company niV.aîd of the Lotîdoît & Lancashîire i ife lit.
surance Ç.onpanv, wvhere biis excellent jtiudgitîent ini
business inatlers wvas higiîly appreciatcd. 1-le liad
no taste for public life, but ivas alwavs ready , lu îil>
ail laudable entcrprises for the gond of l1 atv

citv, or any of its ileedv citizeus. Mie was for zutaui
Vears associatcd wvith St. And(rc\v's Clitirehi t wlîicl
lie wvas a liberal contributor. Attougîtdeea wws
lnot xnarricd, lie kept up a liandsolue establishmîent
oit Sherbrooke street, and en jo cd the socîetv of a1 ivide
circie of personal friends. 1-Ever diligent in bsies
lie wývnt: on1 qîîetly (loitig blis duîvt in i ls ahi<tfvd
lire witliiut ostentation, but mo as to %vini for liiiii.

reif a large mecasuire o! public respect. 'Mr. l8eîîîu *v's
dcath at au age wlien manyv ears sceilied before hbnl
lias CxcitC(l %vi<lcslrca( regret alliongst ur citizLens
and in ail parts of Canada \vlere bis eninient firt.î
ivas Ihighily rcspected 1wv a large buinssaid pvr-

saicotinlection.

TIRE LATE ME. J. T. DUDLEY.

Mr. tailles 1. Dudley, \icc-Presidciil o! tx Etina
liîsurance Comnpany, (lie(l at Newv(>las on ite

t~>î Mach.This Conmpany in te <ikath of Mr.
Dudlev bans suslained a very seris ioss. as his aliil-
itv as an uiinrrter anid instiraine mtanagerl'indî

îilaced lîjîi n utanl enunient positioni aniim '
tile grezatest serice to the .'ti.Aftcr a coliegiaie
cou)rse, le costs for whvichl were sectred large]%- býIii; oNwti exertions, lie spelit a short tintle in the scim-

ia.sric profession. Tu 1867 lie viltered insuiranice lifc.
ai il, 1874 itecanie adjuster of the Nor-th 11ritisi

MercantileIsuranice Comîpany for the Suate i-1
Penttsyhatviia. lie thlen entered ilie service o! the

A*îna ini the saie Capacitv, wilichi lie fiuled for ci-ht
':ears. l11 i 88; lie retitried 10 thte Nortih I ritisli M.
Mercantile, of! wlîiclî lie w~as appoiuited geiteral ag -nt
wviti officiai quarters at New %ork. 1le Nvas îàroîîîoIc'i

o lie assistant manager of tuain Cîunîpanvy iintil lîk,
appoinitinîent in M88, as assistant secrctary af tlit

.Enof %whichi lie bccalîne sccretarv ini 18c)2. Ili the'
f&,Ihi%îviing year lie %vas ciected director ani \'ice-1'ie

-idelît, wvlicit office lie occupied at the tiie o! lits
dec:tîlî. Nl r. D)udley' liniang hand a iiar(1 thouigh v'ei.%

succes fl th with adverse circunistatîces ini cariv
life %%as fuîll of syînpatlîv for yoing nien %vlîo were

eiaelin a siniilar struiggle. lie, liow\ever, Nvits
I .appî)il biest by ilaviîig the *ke directimn il a de-
vouted fathier, ani the stimunlus of a iiotîter for whviiui
lie feit the dIeepest andt inost reveeit affectioti. A\l-
tiiolighi blis olliciai clutics %vere onietous, lie devoted

iinteht tiniie to public objecus. For t>iie o! sticl Cuîl-
ture, suicli buisiniess talent, sucli nobilitv o!flarce
t< be stied( aNwaN art th e age o! ý6 is ilCde(1 a cal-
atniuv: to the great institution o! wilîicil lie %vas 'Vice-
I residenit, alid tu the c)ittiinniiit v aI large, \vliîre lie
wias hieid in lthe hligltest hionlor anid esteuet. His
colleaguies and luis bercaved fatniiv have our saîteerc
s\til)patlîv.

THE INTERCOLONIAL EXTENSION TO
MONTREA.L.

hi)e o! thle nloqt interesting all îotunlcllcults in the
Speecit frotu the 'lThrone, Wvas lthe foiloNwing referenice
to a tuallter o! tnuichl local intercst : - I liave tnucbl sa-
tisfaction in inforiugi von that. arrangenments haive
beeti Coniclude<. ivhîchi, if v(>u approve, ivili enabic the
Inttcrcoionial Railwvay svstellito, reaci iotreai, andi
tlîus shlare ini the large tratic ceîttring in thiat citv.*"
'llie idca is for ii Govertîtnient tû lease thle Il)uuî-
iloud ('omtt Railway on lthe solîlli shiore whilti nio\

l'cachtes %vithitt 40 tuliles of the WVestern end of the
1i nterc<)ioniai. anîd wvhicil w~ill scion be extended t0 tilat
point. At the western terminusq o! lthe Driiiiitîtond

Comitv iRailwai-, at Ste. ]Rctsaiie. a coîtuection iili e
muadte 'vitt the . rand Trinil, aiotg wvii and over
tihe Victoria bridge te traffie %vili rutt direct iibt this
itv, at the 1 "osttaveiiture station. 'l'le G rand Trulli

termnus witl ils great facilities for liandhing traffic
illli e rîscd for lthe Ilitercoloiiial businîess. It is pro-

itosed inu cotîilectioti with titis extensiontt 1 double
t rack the V'ictoria bridge for steamni trafftc, atnd 10
huiid a lle oni cadi side of lthe bridge for a service
O! elecîrie cars. %vith a iro.tçwav for ordiinar vulieicle,
m.tid foot~ passetigers. 0ît oia fo \ii vili be twqo
alffl a liai! mtillions t)! dollars. l"poil ii lthe cost
of tieseC exîcîlýiolîs o! the bridge wili fail is a ilaltvr
io r cîieaim.Tiat te I arliaituent o! Caîta-la
wili furtier subsidize lthe ( àrai Trulli, wittoitt soute

e<jtriemt[Iit is itot lu uc expccd. 'l'ie lieîv traeik-,
hîver the bridge wvouid iracticailh achl a iev slibuirb
to tlii Citv i:. faii vun a;sv anti raii Coliuîut1t11a1
tion ti clct '.i umtre:ai attd the C ,îtuînulltv on tu'e

iith shtore oi Ilie r;ver. 'llie wvi< !c Jirijeet is of sucît
mnlagnîittde. antci i,; <nie itîvolvîttg Cottsîieratiotîs m'>
iltricate iut it ivili brat' tluiîkitg civer for sotine t inim
hefî're a for<mti ugtetîlt onit ilai 1 roîîtnittced.
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Stock Excbllngo Niotes .-Since our 11sI issuSi the 3.Ink mikct ruled very duil unlil the 25111 Miarch, when an zeuivc dcrnand
for S'îrcet R~niway on the report, %ince cnhrmed, oi a new i%%île ni stock carrier) the price up Ici 232; îhis stimulated thle %whnlc markcît,

cfta;an of'.n~ -i, te - points, the exceptions being Montrent~ac wlich hias ruled hicavy, «.%hhouph shnw%%ing a gond statenient for the
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ABSTRACT OP TIIE LIr-iE ASSURANCIE BUTSINIeSS IN CANAD)A FOR 1896> COMPARED Wvrur 1895.

Cornliled b>' the l-,çstRANc1t ANDI lINANCit CîîuoçNîcî,It ftreii té, l'dni:r Y< ef . * Iniuru,,t Stite'jPt(fldtiiet.

C0>î PAN litS.

Citendlan ton.
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tNortb Western...
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Nouse

1,720,733
79032Z,

P,,lideg lit fore,. Atili

1896. 1895. 5896. 1895.

$7- - 1-- -$-
3,437-627! 30,259' 30,477 65,097)537
3,0191451 17,4561 î18,o35 26,253,971

5; 57,7 00 1,599; 1.937 2902.Ç, 514
I2,000,5001 5,775' 6,oî.4 10,i56,227

1,37.12,200, 2,f58' 3,415 4,934,50
334,750 1,725!15,792 1,597,253
953,4221 26 , 816' 28,2.58 2,499,705

2,366,117, 6.3.10; 6,671 9),627,272ý
3,437,4001 10.49)7 141,843 15,22.3,694

I 2,415,350J 14.419) I %4'2 19,278,4241
4,1 53-619 18,14511 21,149 25,637,910
1,782,030j 5,o516 5,685 5,993,681

26,176,830 140, 865 150,148 188,326,057

466,100, 2,954 2,7S8 5.0917
None 28.1 270 6-10,750
None 103 99 288,4251
Noue 954 897 l,655.959ý

1#5001 140 1371 231,001
875,7A8 4,225 4à444 i 6,87o,46i'
Noue 7 ~ 71 31,5021
66,355' 5331 5081 go'811
Nulle1  192 186: 233,823
N,460 33 31 891,1871

None 113 og! 275.,09
Nc,.ie 57 5 ~6' 160 ' 76l

I,433,55(0 7.18(j 7,4161 25,528S,690e
53:7281 257f 2771 653.342

lit Flor,.

z896.

65,os 3,68Î
27,17î,3î2(
2,38t,977

l10,337,4S2
5.653.204
4,4,391
2,65 5, 18E

16,930,314
19:973:1 55
26,805,282

6,6S7,211

195,314,757

5,8ox1.205
607,56 s
272,684

1,544,389)
231,P740

7,16ý9,705
33,1S.5

1 ,250,59,j'
226,1-,l
894,32e
279, 345
256,670

25,752,46.1
618,823

Net Preliiitillai lteeclved.

1,138,586 3,337,638 2,903,43 17,3o4!117,53S, 34.341,172 34,838,914 593,599

554,S33 732,409 787,661 I 2,349~ 12,081' 15,881,648 15,531.0,l6~ 456-S33
4i,832 None Noue '84' 86o, 1,757,436 r,656,91 r 135.057

6 37,S99 1,034,917 1,3t6 ,600! 8,7801 8,667 19,197,725 18,804 ,14.Ç 325,347
11,412 1,0001 2.18l 152' I45 294.3-76 25S,77&1 6,oo0
...... 269,7245 252,6561 27;! 427 371,989 472.505j 1,000
174.373 3,576,740. 5:133.912, 37 09'; 43,214, 3,185,283 4,765,2921 40t5580
70D2,505 2,693,559 ,861,65S~ 7,94' p 7,3761l 5852.692 17 Sa t,6751 l!9-O0

2,043 Nonse Noue 147, 1 141,705 125,72ni 9,020
816,448 2,171,000 2,474,992: 10.465 ico,86o 2o,626,5141 -1782,848j 207,093

13,858 No ne None 342 330! 464,12-j 450,14nb 39M59
20,240~ None Nouse ý 9I So 5,8[ 91,S 1  6,8

102,438 962,168 S97,250, 1.496 1,621ý1 3,14496 (981 3 732,S66: 46,166
136,971i 916,380 419:5-6-1. 2.92S ,80 :&S ,546.oGîJ 5,234,508j 101,;05
124,771 621,000 51120S1 2,8731ý 2,888' 4:645,615! 4,622,184' 75,8

4357 123,000 124,63o1 7821 812. 1,487,2Ë80. 1.42-,,680' 13,450

3,382,875e 13,093,888 13,782,2281 S7.338S 93,573ý 96,590,352 97,76,840O ,8,7

766,555

5 -0,430
iS, 20o

312 '905
8,027
31000

34-512
225,316

* 14,960.
292,06 3

12,285
.331630
21 ,S43
80,185
73,065
19,000

1,74S,421

RLECAPITIlA4ýTI(ON.

Can. Companies. . 5,702,7831 6, 75 99 27,909,672 26,176,830 140,S6i 15n,148 185,326,057 195,1t4,757 1,650,264 2,1351,266
llrit. Companies... 1,137,1366, 1,1 36,261 3.337:638 2.903:431 17-304 17)5381 34>34172 34,S3S.914{ 59.3,599 766,5 ç5
Amer. ComPanics. 3,452,2Q5 3, 312,875J 53,eo93 SSS 1,782,22S 87,338.93,5731 96,590,352 97.576,340i 1)684>377 19744,41

Totals ...... 0,292,1541 10,597,1076 44,341.19S 42e~2,1I89 245.507 261,2;9 319,257,SS1 327,730,511., 3,928,240. 4,700,242
*Canadian business ouiy. t These Conipanies have ceased to do ncw businies iti canada.

1
Total Polieles Alid Ageltmnev fil (Orev.

1895. îR996.

6-13,131 i94,265
247,299. 313,249

94$500 9>4,620
22,769 28,707
24.503ý 20,639)
23,434j 28,729
S3,%00 52,675
66,629, 172,7S1

166,23l' 225,572
26,01- 323,2c9
33,5001 19),280

1,650,2641 2,185,266

6oî 7n,612
7,972 12,761

17,341; 15,'179
57ý«ý 89,240
113ý 21701

93)949i 8 6,2o8
Nolle Nolne
44,478 91,762
4,000 4,048

19,830 43,Ç35
14,600 4 ,867
16,775 4,096

239,473. 326,739
5,416j 14,1l;5
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A BAD BILL KILLED.

T'ite Legisiatture of i3ritisi Columbhia situwed gui u.1
jîîdginent, wit it recetîil tlirev out a Bill wititl
rca<1 a> foliows :-' If atuv lire iinsuraîlc oîa:
irotigi in agent or tirws.issucs, a polïc: on a1
building, or onii ,acliiîterv or lixînres, antd continueîv'

froil tinte t<i tinte lu accelit the prvitittuti on suit
iiiiicv, the saisi tire intrance co mpanv, ii Ilte eveltt
(If d ie destrutctioni li lire of stei building, iinaciîîerv

th- fix\tres,, sliall nuîw îitstaniniig anitiîtig c<tttaiilt.
in lthe -Fire Insutratice Poiicy Àct, 189>3,' or aittenl-
St.Cnts tber(eto, pay the full aittountt of stncb poiicy, un1-
kss franduletît ittis-staîtenîns Ivy the insîtred, t ice
trulli of wlbicli tlt coltîpaîtv, or ils agent, hiad nis
îttcaîts of verifyiitg, Cali be sblowtt b' litse COfIIllatî'
lit hoving iliat ilie bill be read l iat daY six touis
Mr. Ritliet said lie inttentint of il %va-, lu introduce

Vabted I'olicv Law,- wiîlici. 'iinsîead of heing a
benlefit lu lte Public %vould infllict a lharliip ani re:-

it iit peule liavisig 10 pay Itigiier preunuîzîts tliain
;î ie lirescît fur ev'ery coîttpaniv wtiitI( be big¾

Io have a siieciai valuiator foir cacht histe of butsincss un1
iltc prentises or stoick ()u \vlticbi a policy wvas <lsirvd.
If at Prcsent lucere wvas in anv% case a itaglier prmii
taici tit lthe value: of die preittises the faillit was l~

o! lie ittsured nut of tlie coitpaîtv. At the presitl
linte if a iiti tuakes ait appiacation for insurattce !le
liaites tlt v'alue of ie i)r(ilerty %% lici it is desirod
10 iîtsure and biis staîcîtîcut ks takeii as correct lîy ti-C
ccdnpau.iiv. \Vbiti tire contes the Nwioie lting is put1
it lthe biauds of lte vainator ; ii te cas-e of a gis
pute experts arc called itn anîd if tlite stock is pro.vcit
to bc wvorth wlhat the instirer ciaintcl lthe coîtxpaîtl'
lita lu pay the ttbole o! lite iuss upwtulihe auxuîtit
of tlie poicy. \Vliat faîrcr Pro>positionl ceuiid Ilier.
bc lta t lit ? " 'Mr. Ritliet weit on lu argue tliti
die Bill tvas cicultlaed 10 raise intraîtcc rates, ansi
probabiy iitcrease incendiarisn by' the teipaion il

woUil offer to diliotist peule lu seciirc frot i te
insurtticc itorc ltai tliey lost by lire. Tfite Coit-

ilitc saw t iese Ploints attd tlirc% oui thte 1311h, and
so savci lte public of Britisbi Cobuibia front lie iii-
)(trouts effectîs fia i îîut 11.1%e fuiiowe<I a Bill of tik
citaracî er.

CHURCH1 PIRES.

Consideriitg thte frcquettcv o! ftres iti cliturches, it ks
a itater o! surprise liw generai is te absentce it theuse
structures of atv fire-p)roljeclittg equtipitîeits. Outr
Ekngii ecciesiaslicai coitîemtporary, lie (;iiarditiin , bas
becît recvivl drawiitg attention luo titis oversigbt,.' A
itunbcr o! ils cursîidil,~i''elelters are usui-

ail>' liglily iiîleresîiîtg. itave ittade suggestioits for te
avoidance o! lire in a cîtiri. Thecir gcscrzil tettor

s oit fautiliar Iines, as lthe riks oif a clitrcb are mi
ttoit-Iiolv o teit i structures, cireie,,siless with the

liîaîiîtg antd iigiltiîîg apjîaratuis iîeilg dise caulse ol
cliurchi lires. Exceptions of coursc occur, as ini the

s.ase O! Yorkz Miîtler %vlicbi was daîttaged by a lire:
caused by a i)iutttber's criîxthtial nlegleci, antd the lire
discoNered it mne of lthe noblest o! Yorkshire i)ar:il
cliturcies. it 1848, wliici wvas itanifestiy lthe wurk of
..il iittenîdiarv. Mr. ieî'rvweaticr stuggesis a water
tantk beinig piaccd iii eachi ctirci tlo\wr witli Pipes
anîd liose cosivenieitly piaced. Titat iutiglit be adv;s-
abîle iii lthe old lantd, but intibis cliînate iower îatuks
wutild V) i seiess wlieui ittusti zecded. ht wottld, Jiuw-

ever, lie practîcabie for ail clitureîtes and sciools tu
have a itvdrant, iiu, or close lu the bulildiig, w~iith a
bliort, liuse lu faciliiate lite rapid itpply o! water iit
ca.se of neced. 1'ile question iîtiglit iel bc colisidered
bv cltirch vesîrices antd itdcçrwrilers.

FINAI4CIAL ITEMS.
Tlxirty rnining companies teiti ant aggregatc

caiiai o! ;,23,oou,xt iave becît iîtcorporated o 'le-
v'elcip guli ines iii On)îtario.

The latest bank clearings at tuec chiie! cilles of
(..anada wvere a iillion dollars it excess of saisie iveck

in: 1896, anîd twui millions abuve lie total of corres-
ÎIoit<liîtg lierioh lu 1895.

RaiIway interests arc ini dantigr o! ittost scriotis
uîjuIrv by tle Suprelle Court o! die Unhijed State.i

iavitxg l)ronouince(l traffc associations as illegal. Tite
decision deciares ail comîbintiols of rajiiwavs for self-
Protection antd for iutal cotivenience to bc viola-
tionts of law. As lthe railwavs htave becîx ruined wvlioie-
eaie by comtpetiiioît, antd '.re recoveriîtg initier ltei
w"iser polie)' o! iixitually arranged raI es, thte decisi in
is regrettable. 'l'le railwavs, hiowcver, are delcntiniied
10 prolcct tbertiselves, aîtd -rc, likclv to devise soute
mentis for cffccting joint airratîigeiinenî uSit !l

decisuon. lisi)sieoth

Argeritina. witicii was responlsible for nto smal
blîtare of the fistaniteli panic a fcv )-cars ago, is agaiti

mi fittancial troutble. .flappily, Ille exisiîg conlfusi.du
tîiil have a v'ery liittitC(1 range, as lthe exposuires ittade
soZIte tinte ago bave stoppcd investiueîtt in thec bontds
or culerprises of Ihll ricît but ntisgovcritcd State.

Trite wlieat crop int wo provintces by locusts aîxd iail
hîave beeti very disastrouts. Large appropriations
htave becît v'otcd by te governient: 10 relieve lthe
ruinesi farîtters. Tiis wvili bce o! tto service to Ille
coulittrN aI large, Nvilti is curscd by thte extravagant
cxI)citircs o! its rulers, wlio Seclt b iave itore titan
tiir sliare o! lite South Ariericaît Rcpxtblic incapacity
for finlialiittis-txanagtnit.

The Montreai Gas Company*s Report for yc.ur
Citding 28ti Februiary last shows a large increase o!
busintess 10 have taken P)lace list year. Tite directuirs
-Old $350,00o of b0itds Out o! ait auîthorized issue f!
$5oo,oo, Ilte pr(ice(is o! wvliici were used to pay off
loaits fronit batiks anxd otlier cncuntibrattccs, lite bzl-
alîce hlîailtg bec" $Pent ini iuiprovcnicuîî of die plat.
r'ie total receipls are giveti as $716.285. O! %witicit

S6o i.76_5 contte frot sales o! gas. Tite capitl stock
tata $2.q)07,0i6, antd thxe bondeci (debî at $743,320.

'l'le gas works anîd Plant are valuied at $3,89t9.830.
.nd flic stocks o! coal. litmiers. antd oîixer goods oit

hltat( at $271-150, tlitese itents with $90.979 O! aýccotunîs-
dlue. anxd casît ont bauld o! $3j.64n. ittakes lte totai
-IZSels O! Ilte Coîn1panv Z:4.26,5,6i6. agaitîst iaiiiies
(if 3.6.7.lcaving a balance at credit of Profit
and Loss o! $3o3,44o.



LINSMJANCE & FINANCE CI-RONICUi.

"La Mutuelle Generale Canadienne - tzies ii j-
tice tîtat il w-lt apply itext Sessioii for ait Act of ti-
curj)oratiuii, lu carr%, on thue bius~iness of accidnit ini-
buirance.

President Scott, of tlue i>rovideiil Saviîigs Liie
Assuranîce Soeictv. i,, repurted lui Iw uiiîiig tlîiig-.
iively a il aiuuig the lie of ils couiiueetiois bycliig
dowuî expenises. eiîlarging il,* uperatiouîs. anîd giviîig
liew cniergv t> ilie whIo l<e staff.

The Ocean Accident & Guarantce Company's
laking over tîle M'ýercaittile Cre(lit GaauîeCo. ol
Ncwe% York. Mr. WV. 1). 1eatu, 1rsidcrit of lthe Na-
tioutal Surcty Comnpany, witl Lie joint Manager of tlie

)ceauu Accidenit & (fularaitce (ouiiîpati\.

Is a Bicycle an article of household furniture?
Rougit Ymt»s tells <4f a elaiuii iider a Iiulicy C(>VeIr-
iuîg furnitlure for the lo's of a biicycle Liv tire. e
;îdjuster reftisedl lu admt the dlaiin. ivjower

nloidIote titis, and have tîteir wlicels' spccific.tilv
iisnred as studi.

The Table of Life .Assuiranîce businuess pu»olisiied
in our last issue is re-publislied iii titis itinhber as anl
asterisk w-as oinittc(1 wl'ien it. lirst ai)peared by a
meclianical acclident.

Diaîîîond Juibilce insirnice is beiuig writtuin t
cover the risk of disappoîntilient 10 liiose wuhuo expect,
tole wici vnows ai. highi prices. Uneti house on the
route of tîxe procession lias been Ilet for ;$îo,ooo for
the day!

The Ohio Supreme Court has decidcd that the
Connecticut Fine and Western of Toronto nitst pa.y
tlini 1)olicies On 200 barrels of w'hiske), burnned ai

Miltit, -.,d1 uw ned b% Kcniiedl- & B'rt. 1 lic pul
icies %%cru vvrittîcu the day after thxe fire, alîhouigli
those pîacing tîxe jistrance did itot know of the lus
ut. lte tinîte. A stib-aguency contract is said 10 liavc
causcd tîte confusion.

The Fire at Ridgetown last August by whici
Messrs. Caxvîhnop -& Sons' flotr nxiili was burit, us
likcly to Lic invesîigated in Court. There wcre cir-
cunîstances whiltih caused thc tnderwvriters Iosuspc
inceitdiarisiti whiich led 10 delay ii j)aying the claixni.
uniade arising froin te ire. 'flc )e u', B1ritishI
Ainenica, and Lancashire arc noiv heing site(] for thme
aiotunts of thîcir policies. Tlhey are rcportcd to have
(Vidence Ic justify' xithhioldiiig i)ayiiieutt, part a4
wliicli is a st;îtent by a mian whlo deciares lie %vas
hired to fire the nîjîl.

Insurance in Prince Edward Island - Tîte gross
inconie of thte scventcn. litrc instrance ciiip*aii;4"s
transacting business iii Prince Edward Island, for
the x-ear :896, aniouutited 10 $59,392. rthe local taxe,

levicct are radiier microns. 'rite Local Governtiieit
tax is Sioo a vear- for cadi fire instiratice cuinpan1 .
ani $i5o f' ir cacît life iiistraîtce conîpany -. \hile the
Citv of Chtarlottetownt, not to be beiiinclliatid, lev'ie,
a tax of $50o a vcar on flrc, liec, and marine itîsurance
conxpanies. Iii order 10 offset te Local GoLvenimeiît
tax<, thxe companies iiiercascd tlheir rates by 5 pcr cent.,
wixich about covers the tax.

By a new Act passed by lte New York Sîatî:
.'\senbvat Albany, nu iiîsur:uîee Couînpaîîy will

t e.i~fter t)e allowe(I t() invesi aiiv (f ils fiflls iin tli.
securitics of a couînpaîîiv traiisactiîg the 'aie clabs ut

A Mr M W. Johnson, a citizeni of Keitcv.î
likceivt lx b a fauis cliaracter in, inisuralîîe ua
l e Nvas a pour fariner -,t ivii a îiaifcuesagentl

thenci a life assuranice agent, in i wlih latter position
ile liad erarirvs:îecess (if au elîcînterail uat ure
[or lits prennuniiiis seemi to hmave becti promiises, tit
cah. 1le lîad takeni out pulictes anîlîolltng lu $Io-
<o ) (1n luis uwil hie, alie cgunclndqedl tu avoici paNin
J'reiiiniis l)V ending it. 1-le dliedi stîldeiily. anid
.Strv\Clliiie wvas iolit(l iii lus Mt<itiacli. H is ~lw
luinever, dlaims duat lie <lied frunii a fait front liq
horse, b)ut i lias vto eexplainied huo\' a sh.>ck (if
Ihat kinid coluld cause strychninîe lu hw folund in luis
iiiterior.

The Legislature of Manitoba is being tirge(l lu
adiipt a p~rovuicial governuneuet svslcni of liait insur-
ance. 'l'le i<Iva of the promtiers is to Ilevv a tax olt
lanid stîfficieiîî lu lrov'i(e reconipiense lu farntiers

cvîIs rops liave becix <amagcd 1)y fuail stortiis. Vi,
Gî.. illle'cial pointîs ont lîow tiinfairlv stidli a general î;u'ý
m~otild work. as it wouid conupel lthe farnmers to wiloîn
the svsîtenu wvid Lie of littie or sio ser-vice to pay for
the protection of those lu wlîoin it wotild he verv
lielpful. «" No inatter hwthe question is viewed. a
bie reasoning wihl show that the proposed genleral
ta%, svsteîîi is cîttirely m-rong. If a govertîmnit sy>.
tein is thotught niecessa-rv, lct it lic hased on Iitilstis
principles, cachi onie painig in proportion t0 thc pro-
tectiont reccivedt-iin proportionî to te aintnt -ii
j)roperty at risk%."

The United States Branch of the Scottish Union
&National lias for uîîaii Ntars c'îiuiiir tlc

iact (if Sir Walter qcoî)t,'État., hiaviîîg been ils lirst
president. b) issuing ecdi \,car a clironio of sonsc
.,etîte asscitc li Oin lît 1îiîin aullior. Tlis
:eCar it lias publislîed a photogravure of a painîtinig
iv MNr. 1-drdie, A.R.S.A., wlihdcpicls t1w ncetitii
of Wý.alter Scott w~iîlî Pkirns. at tie houise of Profess'ér
Fergnîsun, flie future Wizard of1 the North, being flumi
a votat of i15 years. wliere a <istingtuisie( coluîpanyv
ofi literarv mencu were prescuit. W'cu have rcccived .a
copy> o)f tiis vers' iuîîeresting picture. front Mr. 'Martitu
Iteenuictt, Unîited States 'Manager of the Scoltist 'Union
& Natioiial. who lias our hest tlianks for titis cour-
teOtis present, and our sinccre \visites for his'specdy
conv~ale scece.

The lire loss of the United St..)tcs ndf Canada
;or tlue nîoîîth of Fhuras conîpiled hy thie Necw
York Joîurnal of Coiiiiieir*c shows a total of $8.676.-
7;o. The loss for Tanuary and Fehrilary comtpares
ui ih Ui fîiureýs for the saine inunîilis of 1895ý an'd 18,)6
.1as follows :

18911.
1,%nIqTv ......... $u l'Sn 6co0

c>rir.............u2. ;60.200

Totals ......... $349255p800

9.730,100

$ 20,7;o0, 100.

1897.
$12.0in.uoo

8,676.700

$20,7;6,ooo

'I

Amm.u i, :897
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Assurance Coi-nparny
RIZV~ORT Ottj Tili COUR't 0tît tI1tItCTORS F'OR Tfilit TICAR 1INVING~ 31ST iiiiciîýîîîiit, 1896.

'rite D ircctors have plenstire iii subsnuittiiîg tlicir S9th Alinual
Repairt, wlh Accciî'îtn :til Il dlance .1 %cet%.

111 te loire departitelt the net p)rClllilll> wÇcrc $1,772,265. bciig
$73,440 ]ct% thanl thmos Of the precccdiug ycar. Thi loss of
il.CiciL wn4 frnt onie fortigîî source, and .;n% dise to circtiîn
s&taîtea heycnd tlîe inlatence of the Comîpasi) ; the diminution
%vould hoive beens greater lot it r the growtlî or btminess ici cvcry
othcr lielti of the couin all*g operatiolis.

TI'Iî biss auîî,nîitt% to $.'i8l335, beillIZ 49.7 per cent. cf the
)rlllll ati P5. 150 It-%s titanî tIe of îtA5. Once only dur.

lang.tue last forty ycars P-a% so favorable a loss ratio bren ex-

l'lit suîrplus for Uic )-car is $364,525, anti after Writ.
itngtdoivtl fluiies l'trchase .tcconnt bY $7,500, tic
nect surlîi, locing balnlîce cf Profit and L-oss is. $ 357,025
which the I)irectcrs have rcsolvcd te apply as fol-
lows

iii paynîcnt of a div ideud for thc ycar, declareti
this (la)., cf 223 per share, fec of Incomue Tax
(being 22 lier Cent, on the origilnl Paid'1p,
Capital) nuic an extra divideud cf 2s pcr sbh2rc,
whîlch will absorb the suti cf............... $ 144e~ 00
and cf which, as ail interini divden'd, $30,000 or
s~ per share was paiti 28th Septemiber hast; the

balance of 195g per shînre msill bc payable ou andi
aller the 30h11 mU.t

iii addiiug te the Vire Viîtid........ 200,000
C Reserve F-unti.... .......... 51955

as a gratuit>' to the Hcand Office staff ......... 7,070

$ 357,025
The Fire andi Reserve Funds will theti

stand at ................. ........ $ 2,101,745

Thec Total Assets cf the Company' t10w
aincunt te .......... . ...... ...... $1,798,390

BALANCI14 SIMEEV.

h'.id tnp caîI)tiul ................... .... $6-,o,oco
Ilojezîs added out of profits sitice IS47 .-- 120,003

Reserve lhund.................................
Vire Fund ................... ......... .....
Profit andti .......................... ......
(>tatadiîg file lasses................. $20o,02o
Outsatitiliig lire caIliiiSicio................. 3P215
Duic te, other offices for rensrne....... 33,610
sunuîr> ilîiclaillied dividrenti.............. 3,750
<>uttstnduîîg acceuints ........... ...... .....

1 Mfortgagea ons rittes ................. $ 72,760
Mortgages on property wvithin the U. K. 2 0'072, . Advanices oin reit, charges........1,870

245,790 (None cf the abeve are in lrelanul.) - -

32",025 Inclian anti Colonial Govt.securities... $564,275
F3oreigni Go%,ernînieint securit Ces ........ 4.3
Indiai railway guaranteed»stock........28:265
lail way nid ether debentures andi de-

beîîture stocks............... ...... 175395
*Railway and ocheîr stocks andi shares

24O,595 (l'referencc anti Od ar). ... 51,085
NrMunic.pal-'côrporations. bonds ......... 375,890
Vreeholtis anti other property.............
I.oau ait persoîial. security................
U*lraih allai agency balanceq, inelutiug

balance cf cosh cf business acquired $48-3,570
l)ne by ether offices for re-assurauces 52,235
Olitstnutiing Prenuiunis................ 32500

do ituterest due ... $4,190
do 4. accrueti... 1o,3SO

Cash (on deposit)..................
Cash (iii hatîd andt on current, acet.)...

.'."al.. hi ...,~,..,u,îres u~ ... .. 3, 183,410

l'ire n%-îîratICe ftîtl...... ...... .. S 7,462,390
Lire ilivestnîteîlis resiean îî<...........26,175
Clainîls tiîîder lire IpOhiciesç, autînîicri

but tint yel plid .................... 126,j1.5
-- $ 7,614,980

53t520
69,o45

$296,035

1)737)645
433,i8d

592,845

122,565

$3,183,410

Mlorigages on1 rates............... .$2,2 12,250
Mlortgages con prcpcrty iii 1. K...... .. 1,441,370
Ativatîces ont reuît charges ............. 590)350
Leans oit lifé inhterests anti reversions.. 416,535

(Non e of the abave are in Irelanti.>
INVnST.mniTs-

Indian andt Colonial Govt. secUrities 449,415
Indian railway guaranteeti stock ........ 145)175
Railway andi otlier debentures anti deb-

eniture stocks .......... ........... 358,516
R2ilway anti other stocks anti shares

(Preference and' Ortinary).......... 731,055
Freehiolds aîîd other property .. ......... 11,920
Grouîîd renta ....................... 53,3SO
Life interests aîîd reversions purchaseti,

including increases i actuarial value. 475,445
Leans on tie Conipaniy's policies ....... 319,045
Loans on seenrities coupieti with per-

sonal gnarantees..........
rancli aniacc baacs.....52,130

Outstantin prm s............ 31s239
do înterest, dne. $15,oî0
do "4 accrue.. 6,965 SAOI

Cash (ou deposit)...........
Cash (in hand anti on urut ccn)

1 80oc
46,2~

-$7,614,780

010,798,390

Atlas
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ATLA S ASSU ItANCE CO -Cintili,. RÉVENUE-1 ACCOUNT

DnIlnucc of last year's Acceunit (1 895).P.500,003 00
Cnrried frain Profit auld Leos Acct., îqs 5 î,coo CXi
A2n01Lof et iqre IiirliCe P-iiîid zat the

begiîîîîlng of thc ycar ....... ....
Preiniuis received. after dcdurtion et Re.ssuirance

Pîcnîiunis.................. ........ ......
Bad Dcbts recovcred ............ ...........

i ,6b5,OO0

1,772 265ý
35

Lesses hly Fire. After deductioli of Rc*anssitrances .. 8:1
7ommnission .. ..................... ............ 3ýj0,180
Expetîseq of Managemnît.................. 1..... 287,66>3
Surplus for tire )-car carricd to Profit and Loçq Acct.. 272,920
Aitioutnt or 1Pirte Insurauice Vitud nt end of the year. .i ,6ý;oon

$ 31422.300 $3,422,300

WVe have exa:îincld the îîbovc Rzevelnue.Accoiuîîts aind Balance Shicct witlî the bîooks anîd securities of the Comîpanîy. auld filnd
the saine correct.

6tll ýilarchl, 1S97. 1>RICE, WVATERH(liOMR (.

N.f.-li the forcgoilig $5 arc takeni as tire equiivaIlnt of (,* sterling.

CONFfEDERATION LIFE ASSOCIATION. 1895, illstcad cf 4,'.', as foruierlV
'rie animal meeCting of thc Confcderabioîî Life Association strengtbeîîing the position or

was hceld nt the hcand Office of the Ccnîpany,. Veîîge, Rihlo( greatcr sectirity te its poieyfhold
and Vctora stects Toroto, it te 16Tlîc Directors airc tln e te

an iCrauc OtFcs roroîîtoonrs th rt ï6tl rch. lucre %vas~ bcnd office building is graduai
a lrgeattndace f pliciîedcr, sarholders and lneluberS everv pros;pect tliab lit the c nr fu

of I aecy staff. it Wit bj fully ocUpied. In t
The lion. Sir WV. P*. 1-owland, C.B., KCMGwis calledl te .cretipeso cainî

flic chair, andI Mr. j. K. imacdonaid, àlanagizîg i)ircctor, wvas inect imprtesso în c a bn si
appointed Secretitry cf flic meeting. io ytgtolnhWelies

'fle report and fluaaucial statcnîents relating te ftic business full a s wvc1l ns au>' siuîilar bnld
ofth Ascitinfor tic ycar 1$96 ucere subnîitted as fclloWs Tïle Directors liave had unid

of te Asociaiongoitig outsiule ef Cnada for busi
25 £11 ANNI.AT. RIPORT. detiuiitely decided, ht is <juite

'rte Directers are pleased to iuneet the policyheolders and aPProval Or titis mleeting, t îe rig
shareholders i the twenCtyt-fiftlî altiual nîecting, aud te ,ay 1 of tlic United States of Ainerica
befere tlieni bue report for bue )-car i896. datc. The Directorq are aise P

it is scarcel>' ricessary te say that thec ,ear was onc ef and Office staffî continu te
continued and -widesprcact depression, caîîsiîig ait accentuation elffcicnicy and fnitliftlnes5. Al
ef the financiail striîîgelicy whicli lins existed for sortie years cligible for re-elctien.
past, and reîidering it difficuit te, ebtainà a large vohuile of îîew W.j P. IîeNVi.AD,
business by legitiniate mens. Your Directors, liowever, have
net beeu temptedl te depart freint tc poliey which lias înarked rdn.
the past nmanageumcut. l ill therefore, be ail the inore VINANCIAI S
pleasing te ilete thec large arnotit t new businiess securcd, as
wecll as the gratifyitig indications et progress Nvhiclh a peruisal Ritci.,
eft fle stateljents, will afford, tlie more se tiîat this lins becuî Pretijugis..................
doue wvitlî a decrealed ratio ef expeilses te incoine. Aiîuibies ..... ............

Includitig a few deterred cases nt tlie close of i58%, %vo have
had 2,058 aipplications for atssuranlces antOuntilng te $3,286,996;
of these 1,952 for $3,11i,046 were approvedl aud îo6 fer $175,950 LesRe*Assîiraice Ibrcuiîînis..
were declined. Iîicluduîig bontis additionîs, tue total îîcv busi-
ness written fer 1896 wvas 1,951 policies fer $3,131,c)95. The Jiîtcrest Sad Rtils (liet
total business ont the books oit Deceniber 31 wlis 18,253 pelicies
fer $27,56o,423 en1 15,978 lives.

The dlaims by dcath, while less iii nîimber titn ii tue
previoUs year, callcdl for a larger ainîît, als it liappeied bliat I'isIil

several large policies becanie clainis. There vvere iiiiîeby*inci 710 I'eIii
dleabhs, calliug for $223,487 under 114 POhiCieS. 0 f liese, uile
deaths, c-Illilg for $41,000, were accidentai. There were Deatli Ciains ..............
=e-assurances,1 te bcanUeunt cf $23,328 %Vbielh reducc(I bue îîet Eniiowiiieits..............
dlaims te$200,î59. The foregeinig will show bhiat the Directers Aiiuîiitieg ................
continue te exercise the grzatest care iii adiittitig enly good SuffreIîdercd Policies ..... ...
lives. Cash Profits ................

The usual fiuîacial stateenlts accomipaiiy thc report, aud
will be fouîid te exhibit tlîe conditioni et tue Associationi nt (lie Expeiises, Salaries, Conuiui'sioi
close of the year. Divideiids te Stockliolders ..

The Auditers have cenibinnied to give strict attention toe B flitie .................. ....
duties ef tlîeir departmnent, iiinig their audit fromn utoiîh te
month as fornierly. Thir report will be feund appended to the
fluancial statements. BIIAiCI

A perusal et the report and statetiients will shoew the following
satisfactory evidences et progress:-As

(i) A satisfîictory volumie cf newi businiess securcd by pîîrcly' jOrtgajges.................
business nietiiouis aud at a fair cosi. Boeîds aîd Debenitures ...

(2) A satisféicýory increase iii the total insurnuce iii terce. Real Estabe, iiicluding Compati
(3) A satistnctory increase iu incarne, bot front preniiuis ente aiid winuipcg. .

and iîîterest. Leaîîs oit Stocks... ........
(4) A large incretise iin bte asets. l'omis on Ceînpany's Policies..
(5) A gratifying inecase ini surplus, iiotwithsbnudiiig tue Stîidry Itcîîîs ............

paymer.t eut te policyliolders duriug the year cf the large sui cshi iii fanks and at H. 0....
cf over $S2,00o for profits.\'tusaidign Derd

(6) A decreased ratio et expenses te incemne. Net Oust andig aîîd Diterrnd A
The Directors, reaiiziiig that the rate et inberest obbaiîiable IicctadRnsDcailA

on geod in%*estttments înay, bc cousidcred as pernianiently Total Assets ...........
lowered, gave careful consideratien te bbe rate et interesb te be
emupieyed iii calculatiiîg tue policy and annuit>' obligations et LIAI
thk Associatiotn, and as a resmit decided te use à rate cf 1,14 per Assurance sud Annuity Funds.
cent for ail the business wvrittent subsequent te Decermiber 31, Losseq by Deatît accrued (net a

lisi iii have flie effecb cf
the Conîpati>' anid atortiiig
ers5.
Ili attentioni te the finct tUnat tire
Iy illiîîg uip, and thant tliere is
ture, witlî a revival iii businiess,

lie ineanitiuie, iu view ot tue
y souiglit te be inade, WC aire
aie thant bue buîildinîg is paying
.ilg iii Caîiada.
Cr conisideration tue quIestioni et
nlesa, and, whvle ht lias îlot beeln
probable tlînt, suibject te bhe
lit te dIo business Ini sote pal-ts
niay be sought for lit ani early
leased te report tiîat tue field

dischargye tiieir dubies witu
1 bue Directors retire, but are

J. K. MACDONALD.,
iManaging Direelor.

iTATEMiENT.
1us

.$76,2 10 25
36,70() 80

$912,917 05
5,59s 36

-.---- $ 907,321 69
... ...... ..... 225,295 97

$1,32O17_60

.... .$203,797 54

6,260 21
15,227 10

------ $ 451,110 90
Sg, etc ............. 206,685 o6

... ... .... .... 15,000 00
...... .. ... 39.821 70

$1,132,617 60
L:' SHEiET.

bTs

..........$2,48S,445 41
.............. 839,7F5 55

...........1,353,152 29
........ .... ... 95,141 50

.... .. .... 604,56s 10
........ ....... 10,107 63
........ .... ... 93,724 S 5

l'reitiuîs ......... 179,149 90
,crued... .......... 115,142 72

........$5,779,2t10 95

djusted) .... ....... 16,297 75



Enivlýwaaeat.. . . O. . C-0
'il 1'olirvliolder.i fOr bal %lice tt.k cýl pr.lis.. Xa..33
Captital stovk Il.aîit-np ..... 100,000 00

(*,etierl l~j~îsanîd ail <titr I.i;aliiis ..... 1.1,077 50
CH-SS 011h tur lnsîdovc 'Il Jiab i lili.... es...... 378-,930 -,4

$5,770.210 95

Cash Surplus abovo ail Liabilitiei ..... $ 371.n:10 84
Capital Stock Faii.p cB aliove .... 100.000 00
Capital Stoekz Suticrîbscd. tncalled .... 000,000 00
Total Surplus Scîari ty for rolicyb2)okis.s I.')71i.930 84

J.K. 'MALIaO1\Ai.% 1,

We beg to report iltI we Lave coaaaple.l- lie audit of the
1>OISofIIA~<t'af0 or lte vviedng1cenbr3,t6,

altd ilaîve Vxauiaaied lte vonlcutC1 colaaevdq titeremjU.. land cur-
îify tha! lte iiaatteal lt.tellients, ligr.e wjtlî the books and arc
correct.

'Flc ecai'- rer.se dls te a"t.<with the exception
of toeIngt (1 waih the Doinaaiîon UaaCverlaaattenl, 'attnttlng t

8S,çc.an tItu;e aeplsited villa * ite (;<ater.titetat or N'emround.
Ian.!. alint.'untlig tu> $25.ot,-) Itae laeit exsamained and cottiaîvtre(d
%vit. te 1 .,oks ar tîte Aý%OVbLttlos?. atta arc correct, a tal] eorres.
pend svti te schiedîles ait,! lqdgcr.

7'lie laank balantces andi lte casi arc certilied las corrt .

T-àx(aST#o, Maarcit 4. aSý97.
'la si el SuY W Il. llowlandg, maove.l lle adoptliona of

te report, alid ita doittg m-) rtferre1 te Ille~ gralif.snlg Incrcasts
liti ad itecît usi-le it lte hite.of bte A-4socii1ioni for the
pa-rt -. Car, eîjha th e inlwn joil:-tccs l ie-
mtinais itteonte ID. ovCr S55.2,t7 ; i-acre.tse ils ilteresi. inconite,
$î.5,52S ; ils cash %snrîlur, ater tie pavanent te policyliolders of
nver $S,2,c<Q ils CAsh prtilt, of3,6andia!tuslsn$,54q.7'
'fiat insurance nt ri:k at the closýe i.f lthe vcar atnouiittd te
$27 50-000c. aîad -~eet 1 Zainl fur lthe ycar or raearly cite
million dollars, aîtd. coiinuinig, saaid ' 'I'Iie neC ba ve rensoil
to lac gritliicd a lites aes11t.1 of th yctar's usnes a. lte saine
liait aI affolaîis titmportaant eVIdelacc to ils oflthe favorab>le Opintion
tiant is vaaltîbaitact l'- th putbtic gellerilily of alakittg anivesI.

litls ils lbfe ins-urqance aaad lteir fulli taeasnrc of Confidence ils
bue Coltapalty "Idishw M-ejrct.

lie referictd, i colncîtl-.toî. te the imiportant cliazîigctwîaich, Lad
L'cela tiaudle ils the basis ef the salîaatiu çà. lthe cent)aaav*s a5star.

aaacs. anad Nviaici '%-Inl.l Lave tlie eftcd of ztfûnrqding fîtîler pro-
tection te il% policvboldters ad ùU birenigtbci:tg the fiitaancial
poilioa of the Ctbliapaaay In tiac fuature.

liMr. WV il. licat ty. Vice.i'residcnt, %-,cot'ledl the adoptiona of
tlae tiepori, Mslbîda, IL(tCU n ft!w. renlarl v îib ac 3lanIging JhirLce

vtr aad by ont or two o'f th poiitylioI.icrs îîae.-en, w-as carried
itaiitai ianly.

Miar.j A. Pet.e:soa. liarrister. tttomld %vcoaa.-lel by Mr. leaarv
$wvaii, a tvs;oltiiit. tii.lHtisa lth fe e attal direelots of tiaï

Assoclatîicuat for titir erieuaial attetionato1 tie aff.îirs of the
Coxprydtring te pl% ve.tr. Itlt tL:esc gcaallenîeat referrced

iaa coltapliitac:aîary trins t-l tic very recllent re..art tvhieit hll
breat presctlted to tlae îatecîiltg.

Thla attolutiota, mtîticit wsv duly zilprt-v<.al. Nvat aick tolcdlgçd
bv lthe 1'resialeual on it tt ofîte tli.,r..

lResoiniion.s Of tllaks "em ais.. plabsal te the actun, uil
ore, Iltedicail ngelc anda vifteial il. wiaicl wele dtly)aclaaovl-
cdgccl îay lthe rCpreseilatiVCe of lte %evearl Naadirs relrrretl to.

Ail tlte rgeîitilag dirluelors mete te eIvclc.1. miti ait a niertang of
tlae ncw% Iltinu, litltl ittttajev Ilareafler SirW . 1'. llossIand1,
C' Il., K.Cl.iG.. -was aeeledt il resitlcnt, and Ncs.sq. Edwâvrd
Ilcaojtcr aad W. Il. - eatiy. Vtec ir.iea

Wanted- A mîan thorcatghly qtîîilifie(1
to act as Suiperiinteiideiit of Atgîicies (Life).
References rcquircd as to hiolesty and c-ipability.
To tht' ri-'ht man liberal irrangenîîînts îvill bc
.iadce Addrcuss, Care of

lîîsuraîee. & Finance Clironiecl,

Staudard Chamibers. 151 St. Jainos st,

Ailiti. il1, 897

PERSONALS.

Mai. P- .it ~ SecrelarY Of lthe Il artfort Fi re, btal lcfîti
lwvo aaaonlths trip 10 Tuxasanti Califoirttia accotaîîîatied by bis
wilfe anad datagliler.

Ma. . R.Ecaî<, eneal aetiaf lte orîl BrIiqh~lier.
uattile at New Viork. lias beeit appoiittd Assitatat Mantager lt

Sllcccssion la 'Mr. N. 1). Ilowe, silto lias iaccepîed at positiona ivilîa
te Lonaeclictil 1-ire tiith wlaicl lie iças fornaierly conaeted.

%lu. \V.rat W. I>'i.vlto 'silace tOo lias liccu Unted
Siateq .ata.geror ieMnieîr ias lama tppointlcd Secrclnry
of the Goveraaisig Cvaaaaaittte of lth- WIesternt Vin, being euc-
cted is lthe Mîtreblester by 24r. G'eorge W. Weîtsley %Çlto bas
been ila charge of the Estern division siaace May-, 1896.

WLN VI. Iclb i' . otLs f a ealu rcceitly atttoatgst
althers front Mir. J. K. NCitclicat, Stipe rintitdent of Agenaces
tlae 1Pederai Life; M %I. J. V. Juatkn, 'Mariager- ilatiutaaclurers'
Lire ;1 and :Ir. Win. S. 'Milie, Editor tatnd Mantager of Niopiesr
-vid To)rotilo; I)irelor of the Coaafialratioti Life, atnd
Mr. Nordiseitater. Toroto.

.%IR. (;>< Oa.ivÎR, ofEaitatga Secretary of lte Statndard
I.ife %-str.tic,: Cotîaapatav. is no. Woit a vibit t0 Canada, %vic ie
wiIl tlake itatiselftloronighly f.tiitiliar wviîl lthe businxess ofthe
Comtpany ila lte D)ominion. MINr. Oliver lias visited Inîlia, the
capeof fGoul 1 ope. 'IVesI Inidics, aa oUter foreigil stations
îvbcre lthe Standard is represcted. Mr. Oliver litas created
a nio.st favorablie impression oia ail %viso have land lthe pieasuoe
of zsseetiag biais, lae ii itadeel a tatos. %vorliay represetative of
titis old alad enjillttit conipiany.

Mr. E. 11, Mîssa \IRta;. Se;Cr,!lary Of lte SunI Insuiratice office,
Imttaota, Eaaglaatd, ias retire<l. Owviaag, ive iniaci regret 10 say,
te ilitess. Mr. ilatiiieriug stoodl ila the fronat ratait oftider-
%vritera ita Great ijritain. Ilc lanl servcd lia lte offices or thc
Gencral Iaasuraîîce Ce'., te Globe, te Nortierst, in svhich
latter Comtpaaty lie to;c e 0b.- Asisîali Secrctary, tieit Dcjaîîy
Fire Mantager, antd unt Vli joain Geieral Mantager weiith M.r.
Vallettite. li tS2 lie svas appoiîtled Stcretary of tite Su.ts
froint which lae retires front fauîing lacalla.

at .M. 1, îs. tle biglaly re-spected and popular
Manager of te Stnduard Life Assurance Comapany, leaves ta.
day for a trip te lte ()Id Coutttry, Nwhicla %vili probably cxleîîd
liaroligt the sttimulaer îliatti. lic is accontpattied ity «Mrs.

Raîtasy land faiitily. 11> a continuonus service of rorty-six yearsn
proloiged bol iday bas bieit weli earted. WIeliope, Mr. Rquisay
wli iave att opportnty of sitteiatg the Diainorad jubilce

procesioat ita Lattdon ott the zzltî June, iteemis lae wvouid sec
represcritaîlves of aIl parIs or lte Etiapîre tltrougbout 'whieh
te Ct-uapatay lcso ably reaprescais irt Caltada is tvell knoiwîa.

WC sinscerely trust ltat titeir visil to tite nalhcr Iaud mli
prove rectuperative to Nlr. i ntisay's licaltht antd strentglt, as
iveil as lie highlv etaloyàble te binîiseif aud bis estimaable
wife ns fainilv, ta wvhottî lve, anad lieir htr or friands,
extend lctwsas

Pire Insurance- A gentleman of
experience, and liavinr a good connection, is
desirous of obt.iining the Exclusive City Agency
of a I3ritisl office. Nothing short of this wvould
be accepted L'y the Advertiser. Address,
"City Agent" care of

INSURANGE & FINANCE CHRONIGLE.

INSURANCE & iqtwu'AiTCE CHRONrCLE.
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LAN CASH IR E
CAPITAL ^NU ASSETS EXCEED $20,000.000

CANADA BRtANCH-, HEAD OFFIcE, TORONTO J. G. THOMPSON, MANAGER

MUNICIPAL DEBENTURES.
OVERNMENT AND RAILWAYBONDS.

INVE8TMENT 8ECURITIE8
BOUGHT AND SOLO

Insurance ý7ompanies requiring Securities
Suitable for deposit with Dominion GoiDernment,
or other purposes can have their wants supplied
by applying to

R. WILSON SMITH,
British Empire Buildling, MONTREAL.

Decbentuires and othier tlesirable Smutrlties 1pnrchiased.

Those ofoDur corresponticeis whào k-noi of such sccu'ities in £lieit
immediatc neighborhiood wvill grcatly oblige by corniuniicating is
above.

IIDN. Joli', S. IIALL, Q.<'., M P.P.

HJALL, CROSS, BROWN & SHARP,
Advocates, Barr'lsters andc Solleltors,

TEMPLE BUILDING,

185 St. James Stre

Radford

INSURANCE COMPANY
Ocranlaed 1702. . .. O0F .. Inoorxatot 1794.

North America,

Capital,
9M~4t

PHILADELPHiA. MARINE.

- - $3,000,000

uu Mzbse&g » « &P

ROBER~T HAMPSON & SON, Gon. Agts. for Oanada
Corn Exchange, - MONTREAL

AGENTS WAN TED lIN UNREPRESEN TED DISTRICTS,

TravcçlcrsMeN
0F HARTFORD, Conn.

LIFE AND ACCIDENT INSURANCE

FRANK F. PARKINS, Chief Agent
Temple Bitilding, Montreal

et, MONtiREAL. Lite Agdlits Manual
'..~. V V LIA I~JI

* AccDontant, Auditors & Trustees,

F0.59 Irlipria1 Buildings, Si. Jameas Si , miontreal.
'P. W. RADFORD, Clhartered Accouintani and

Conimissioner for the Provinces.

.THE.

MERCANTILE FIRE
flNSUELANCE COMPA.NY

-* INCORPORATED 1875 -

Head Office, - - -WATERLOO, ONT.

SUBSCIBED CAPITAL - - - 8200.000.00
DEPOSITED WITH: DOMINION

GOVERWMENT - * 50,070.76
AU Polcios 0uarftnteed by

Tho LONDON & LANCASHIRE FIRE INS. CO.
%vlth Assots or $15.000.o00.

IVMi. A. SIMfS, J)rolice>t. .TOU.Y.ÇJLUJI. Yre-1-pcadcti8

JÂ lIES LMICh E. iOaat. 7Ircaoor. 7.. G. tajwlzoî.

AIL THE PREMWUM RATES
SYNOPSIS 0F CONDITIONS 0F TE

Policies aind. ApIications
New Rates. New Policies, New Reserves

Of ail the Life Astirancc Coiipanies
activcly doit), busincss. iii canada.

1-111. 41/- per cnt. Rceserve T.ab!es
1-11. 4 petr cc.,.'. do0 do
AIII. 4 Pcr CCent. d-Iç (1
Ain. 3 lier cent. do do

INTERESTZTABLES, DISCOUNT TABLES, &c., &c
Izut.pfl'bIOt.. ait I,,terctc1 In Llie A,.quraic~.

POST FREE, -$1.50

The Insurance & Finance Chronicle
MONTREAL
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BRITISHI MD F OREIX NMllIE IISURAICE 1O0.
Capital and Surplus Assots, 87,609,000.

IomuCm OJpen Pulicivis to Importera andl Exportera.

EDWARtI L. BOND, GonoeraliAgent l'or Canada,

MONTREAL.

i'N P' ' ACIDNTE

HE CUARANTEE

HIIIA (IFFICES -l0 to -44 Moorgate St., LIiNEng.
RICHARD J. PAULL, Conoral Maniager.

Atitioriscdl Capital ................... $2,O00000
Stîbscrilbcd -Capitil...................... 1,318,00
.IYnil-lx capjita............................ 500,000
Iteserve nt 1)eceiiàber 3181; 18960.. ..... 1,00<7,O70
Dcpofflted witli Itiecciver Genieritl ilCnda.7 000

BUSINESS TRANSACTED.

Accident (Accident and Sickness coma-
bined, and Eniplogers Ihabilities

The Ocean offers the niost Liberal
Policy.

OANA2DÂ HEAD OFFIOE: Temple Building, M0NTREAL,

ROLLAND, LYMAN &BURNETT, Managers.

Adivîsory Boarcl, { W* . CREENSHIELDS

Agents Wantod ln Unroprosontcd Districts.

Keystone File Insurance Co,
0F SAINT JOHN, N.B.

CAPITAL, 4200.000.

Honte Otflcc - PrIncess Street. Saint John. N.13.

OIREC TONS.

SAu'. lit. for tu,,tirlt. hIie %V,,deai Asý,îîsî,,c% ç rap1

S &2.i.25
I.134.&i7

APRIL. 1, 1897

THE

Sun Life
ASSURANCE CCMPAIlY

of Canada

Head Office, - Montreal

Ilv. MA.W CAI AY,

T. Il. MACAULAY,
Se.reiary.

.ItifzùtRe/ree.

$ISlltc.1.aIG Lltr

STANDARD WORKS FOR SALE
... T I1,gWYICzor...

Thle Iîîsurance & Finance Clironicle,
MONTREAL

Grjswold's Fire Underwriters Test Book, l' Irite, $15.00
Griswold's rire Agents Test Books, . ' 2.00
Griswcid's Hendbook of Adju8tmentB, .. " 1.50
Insurance BIie Book ana Guide, * ' 0.75
Lîfe Agents Manuai, (New FJitio-n) " 1.50.
Life Ohart of Companies doing business in Oauada, "0.25

Rtelton'Il Fire Insuranon- Oompanies and Schemes, "5.00

ITabor's Thrce Systems of Life Insururce, tRa,,is L»athtr) $2.50
Eecry Agehlt fihoudi lierre a COpjy of flic abore.

Pull list of Insuranco Publications Èreo on application

IEcIipse 16inding Cases

1l'ili it the Ec]hpsc, Shannon, and afl Tivo Arc), Files
Price Roduced ta $3.00 Per Dozen

COIMP!ETE %VITII INX»ELXES

MORTONl, PHILLIPS & COÏ
Stationers, Blank Book Makers an-d Printers.

1755 and 1757 Notre Dame St,. MONTfEAL.

W F~J print EVERYTHING, fromnthe largcst book to the
~' smnaiest business card. .. ........

Wc bind Accoutit Boeks for lMerchants, Blanks
and Railway Conîpanics, and Law% Blooks and Part
Books, in the niost Expensive and the Chcapcst
Styles. 'No ordcr is tot) large or too sm-ill.

John Loveli & Son
19 te 25 St. Nîchalas Street,

-*,.-MAITREAL

ESTABI.ISHED 1797.

111e Norwichi Unlion Fire Insurailce Society.
CAPITAL - - -S5,50o,000.00

licad Office for Canada :-TORONTO.
LOSSES PAIU S58O0OOOO.00

JOILX B. LI DLIW, Maaaiager.
WAL.TER KAVANACH, MONTREAL, CanoraI Agent for Q1JE8EC PROVINCE.

I. T 111G. GMnt IrMI. 1. 8. k n.* it LUX.i"]. central ~ I.-tt IE%111[R D1103. Ccairsi 1,ret. j IOTkCeCTE Au.
Truro, N.S. St. .JGhn, N.B3. Toronto Winntpog Man.

- 184

liucoRP-OiATzo A.M. 1889.

.%gelit-q wAi1t(ýI rit
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Doembor 3iit. '04
D -cornber 3i)t. '05

ilDocntnbor 3iot, '0

Without a Dollar
of Interçst Overdue.

(Il )e:rs). Sue d tlit,~ rectînil of

The Tcntperance and General
LIFE ASSURANCE COMPANY.

HON. C. W. ROSS, H. SUTHERLANO,

H3EAD OFFICE. Globe Btuilng, TORONTO

Total runds in lland over $18,000,000
Head Office for

CANADýA: £cuîoAT. Montrent
ROAL CH-ARTER

Th1e London Assurance
-ID. 1720

Upwards - 175Af A - . 1e n2s O

E. A. UILLY, Mwriager
A. DEAN, Inspecter.

A LL 1A NC E

ESTABLISHKO 1824

CAPITAL,

Assurance
Company

Of London, Engl]and.

-$25,000,000.

171AD, OFFICE FOR CfiANA

157 Sr. JAMES ST-REET-, MON TV-REAL

P. M. WICKHAM, Manager.
FRED. T. BRYERS, Inspecter

CANADIAN BOARD OF DIREOTORS.

.1 j'. ~ ~ ION I)A.S SC.îj Tit stitM>.. U~Ilf~

j Pct. Ex .t.i . e.ii 1..- . 'NN. Yl't

Ilaîttatx J. P. Kzen,îy. st. lItarlIài. Ist-niilr & NI..î lit.
liamIIt,n, Sen..' .loreie. Il.1'î,,Nt.T . & 1.1 C.i,.î

h i.>tb'i. ~lll. &t îiuîî,~î:,îî. Vie.-ria.i Sb t;taxon:«
.unlon. Gco. Ptltcliard. V'nu.%user, Il. T. e.r-.

]Potcrborougb, Co% & D)avis. Winnlpog, Btbt.S~tng.

iT C> ]FI Ul MI ]En TIF1
Assurance Company of London.

EsTABLISHWO 1836.

Capital and Funds, 1895 . $38,366,000
Reovenue . ,714,000
D)ominion floposit . . . . 200,000

1724 Notre Dame Strojt, - Montroal.

ROBERT W. -TYRE, Manager.
G. E. MOBERLEVI Isisp)eetor.

A l'aidmUp ýShare
t il M.,i'tt ie . 't a G o cIl MdI n c >1-l.lii .r. 'ii I..I

di1'. letilt. lx, ,icîî,'r.îIIv ntîî l. t nilail.% ii .1àî.1 1 1ic 81%. ei ý ~ tikit-il.
Lii *~j"bie. lit, *îii', tr ht. ln fart. lt.. t 9t.-rut., 1 n liteit it. lieu

l.tte l h i siai itt n eito

Thoroughly ReIiabIe and ýesponsibIe Company,
a îrii î linii- ,'' i li.,t ctéu lilge~r nu 1tii îtiîiî'ttt t.-Iley ltoin' l<eiî

k-jîti ili 1.reo lt -,îî'I n e,îîîîituy i, tiîîr,- i.tii,l,I ui iu

The COMPOUJND INVESTMENT POLICY
or -rnt:

North Anjerican Life Assurance Co'y,
(TORONTO)

t~îI h e~i î.î,îîîî .-f l.-izttillitit. ndauUgvzîl, lit nlditlon, Idie tsafo

HEAD OFFICE.
22 to 28 I<lng St. W.. TORONTO.
MONTREAL OFFICE. -- 180 ST. JAMES STREEr.

Have youl seen the subjo<t te tho

La test and Best Policy ? liV.%I.UAIILI* IMAINE
1U FelitiURE LM

SUNI ON '"tL

Pels.tIe %zltnt ieSURANLi, CMPNY

INVCORPORA tE'D 908.

FRED E. RICHARDS, Presidiont.
ARTHUJR L.. BATES, Vic-Picsldont.

HIENRI E. MORIN, Ohief Agent for Canada,
151 St. James Street, - MONTREPÂL.

FIRE. LIFE. MARINE.

COMMERCIAL UNION
Assurance Company ttd. of London, Eng.

capital and Âssets, ----------- $32,050,635
lâle Fund gin .9-ecial trut çt,r I.tte l'olicy 1 loidcrs> 8.909,030

Tatli Annual Incýome. - --- 817 .190
uiepositcd witb Dominýon Governuion, 408,820

1731 Notre Dame Street, - MC)NTREAL.
J. McCREGOR, Manager.

Applications for Agcnc3 s0fhcitc-l in unrepresenied distiics.
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INCORPORATED 1833.

WESTERN
Assurance Company.

ICORPORA TED IN 1851.j

HEAD OFFICE - - TORONTO. Head OMTce, - TORONTO

OLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash CapiLtl, - - pgiUvuwU
Total Assets. - - - 1,436,958.00

Laosses paid since organization, $16,045,872.16

DIIRECTORS:z
Hion. GEO. A. COX, J. J. KENNY,

P., esjdtzt. Vice-President.

1ICON. $'. C. WOI' joli-% IIOSKIN, Q.C , 1.1 D-

S IP.MK< ROBERT JAFFRAY

rlhUMAs i.<>\*" AUGUSTUS blYI.RS

II.M ELLATT.

P. H. SIMS, S«creary.

C. R. C. JOHNSON, Rosidont Agent,

Canaida Litb Building. - - M0NTREÂL

Capital aubsox'lbed ... ..... ..... $2,000S00
capital PaIcI.up .................. ,000.000
Cash Assetu, ovor'................. 2,320,000
Annual Incarne, over............. 2,300,000

LOSSES PAID SINCE ORGANIZATION. *24000,000

DIRECTORS:

Hon. GEORGE A. COX, Prý-tfdext.

lios. S. C. WOOD

OEO. I. I. O0CKBMi

CHO. «.lc'. Iul iil

ROBERT UPATY

W. R. BROOK
J. KC. osuoRtl.E

al. X'. BAIRD

J. J. KENNY, Vice-Fjidtt aitd.4lanaenr Direr

At7etC<oa in ali the pr ao<pai «<Ce and 2bwna in cana

and the Ujn(ted 8tato..

TU1E MUJUAL LIFE INSURANCE COMPANY
0F NEW YORK

RICHARD A. MCCURDY, President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

a $234,7441I48.42

Liabilities-(or guaranteo fund) ... ... ...
Surplus-31st Decemnber, 1896,.... ...
Total Incorae, 1896, ... ... ...
Total paid Policy-hoiders in 1896,.... ...
Insurance and Annuities in Force, December «%1, 1896, ...
Net Gain in 1896, .... .... .... ...
Increase ini Total Incarne,.... ... .... ...

Inereaso in Assets,.... ... .... 1... ...

Increase in Surplus,... ... .... ... ...

Iaid to Polic9mholders iromi the daite of Organization,

$205,010,633 00
29,733,514 O0
49,702,695 O0
25,437,569 0

918,693,338 O0
20,139.5310O0

1,105,265 0
14,040,095 0

2,853,466 O0

E$437,005,275.84

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM 0F POLICY.

FAYETTE BROWN, General Manager, Montreal.

ASSETS3

APRIL 1, 1897
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AssuranceUNIONSociety.
jilititutt'b j lt t,1igi of Olirrs: %Iill, ~.1714.

HEAD OFFICE, 81 CORNHIILL, LONDON, E.O.
Uubscrlbod Capital, - 2,250,000
Total lnvoetod FundisoXcoed - 14,640,000
Capital Paid up - » 900,000
Annual Income, - - . . 4, 122,440

CANADA BftANCHs
HRAD OFFICE, Cor. St. JYames nit McO1IIStx.. MOINTREAL

T.L. MORRISEY. - - MANAGER~.
J. E. E. DICKSON, Sub Manager.

N ational
In8urance Company of Edinburgh, Sootland.

ESTABLISHED 1824.

TaLai Astg, ----- --- --- -------- 40,508.907
Deposited with Dominion Governmont 125,000
Invested Asste in Canada, - - - -1,415,466

M. BENNETT, Man-,or North Ainrican Departrut.
J. M. BREWSTER, As«t. Manager.

]EART1FOUD, Cotin.
WALTER RÂVA2NAGHE, - Residont Agent

17 St. Francola Xavler Street, MONTREAL.

CALI2DONIAN
Insurance Co. of Edinburgh

Funds $10,000,000.

Chaix'man,
Genexal Manager,
Canadlan Manager.
Toronto Agents, -

- sir' Geor'ge Waxroendox'
David Deuchax', F. 1. A.

S La.nsing Lewis
Murxtz & Beatty

T"'l WATERLOO
XUTUAI FMR INSURANOE (]OMPANY,

-E5ABLt~fEflIN 1186.-

Head Office, - '_WATERLOO, ONT
TOTAL ASSETS $ 334,083.00

P')LICIES IN FORCE, 25,197
IntendinM nurent of ail clamos of Iinrablo jzopcny bavo tho option of

mauringat nTC ItATE.S or or. tho ilutual Systcnx,
CEORCE RANDALL, C. M. TAYLOR,

Preanieat. Socretasry.
,fl)HN KILLER, Inspector. JOHN SHUH, Vicod'rosident

CapftnI 'c'i>u'..cnr.d
ovr$3,000,000

267 ST. JAMES ST., 11ONTREIL

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,00 0,0 00.

.&Ctish, ünion e

APRIL 1, 1897

ESTABISIîl1D 1824.

HEAD OFFICE, MANCHESTER, ENG
Canadian Branch Hoadi office, TroRoNTo.
JAMES BOO0MER, R~. P. TEMPLETON,

Manager. Assistant Manager.
NOLSON & SEXTON, Rosid-jut Agonts, MONTRE!&L

Assurance Company of London, England.
E~TA1LtSfE1, 782.

Agency F-ttab1Nhed1 ln Clarada ln 18041

PATERSON & SON,
-GENER A ANT& FO&t OINo..-.

HEAD AGENCY OFFICE,
35 St Franoois Xavier Street, MONTREAL,

FIRE INS. i*HARTFO)RD- COMPANY
ESTABLISHED - - - 1794.

O.A.E1 .. ASSETMS, S10,00-9,697.55
Fire Isisîtraitc ExclitsIvely.

O .L.CIIASF. ProgiIont

JOBN W. MOLSOX, JItsidlett Mlanager, ilontront.

C ( O2:q-bTJE CWZICOUTr.
Pire Insurance Company

0F IRTFOliD, CON .
CASH CAPITAL, - ONE MILLION DOILLARS.
CASH ASSETS, -THREE 14ILLION D)OLLARS

CIU11L5 R BUrSocrofary. 1.. IV. CLAfRK,. APOat SOCrot4ry.DOM11SION OVERNME.%INT l»WOSyIT, 310.000.00.ItOnItT 1IAMIrSON k St)N, Ago,,ts,11ONTftEAL

PDHENIX
INS URANCE COMPAN Y,

0F ]BROO'CLYN, N.Y.

JAMES C. SINTON, Agent,
MàOWTREAL, Que.

J. W. BARLEY, Ceneral Agent,
N.E) YO.RK.

4qssclrarnoe ocietqj
OF NE:W ~le K.

EDWARDW SCCT TPFRESIE ENT.

R. H. MATSON, Concral Managor for Canacia.
37 VOZIUC Birect, WOaONTO.



INSURANCE & FINANCE CHIZONICLE.APL ,89

Confederution
HEAD OFFICE,

TORONTO Life Association
HI-l are i.o conditions %, to îcsidcnc:c, travel or occupation, in the UnlconditionalT Accuinulative I>oliciks isticti by titis Association. Thci(y Guarantec Extendcd

Ilnsuranice, I>aidi-lp I>Ie',and Ca.4li Sutrenuler Values. Send for 1)amph)llet, citlicr in Englisli or

French, givinig Inill particildars........

110S. SIR W. P. 1IOWVLANIt, C.11., u..i
pRUsioN

ACTUARV

2%'itluIho J'rovtuce And NoouUS8,11jifi:

t JIAL1F.%X
A. A.LL180Y, S«rCturY..... .......

MANAGN D14 IRECTOR
PROVINCIAL. AGENCY STAFF.

Maitober and, Itrfttti C.uugita: Ontario andt Quebeo:
t) (IOAL> Isc~o... ...... J. Towvucn llovv, Sutorittndtnt..TonoN-ro

V. E~. jUUL Ca1c.......) 1a. Il. J. JonNSTON, ' Manager..... l.MOYTUCAt

->--FOR SOLE BENEFIT OFNCete.
~!angororCnndia . ( -1aian + Policy + Holders.

~,MITDALGOVERNMENT DEPOSIT, - $125,0OO
IN THE HA14DS OF -TRUSTEES, 6326C1

C entral Ar,

Britis

LIFE ASSURANCE COMPANY i
ueo &Tomple, ____________ ______

HrALIFAX, N.S. O F LONIDON, ~GAD
A. W* SMITH, :!.

Genora Agent,
TOIMT.

* 4 b .Nssets ovor
$8,900,000. I lue

Oo over

Federal Lif e POLIOlES WORLD WIDE

After one year froni issue.

Assurance

Head Office,__..r:=.
Company,

H1A1IITON, Ont.

JAS. H. BEATTY, rviot

Capital aud<lAssots, -

Surplus to PoIIlyo<1ezs,
- $1,000,000.00

-704,141.20

-ACCUMLATION FOMLIES

COMPOUNlD XNVESTM.ENT ROICIES

GUARANTEED INSURANCE BONDS

DAVID DEXTER, - Managing Director.

F. ST.
GMu

h Em -pire

APRIL 1, 1897


