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e DOMINION SAVINGS
1NVESTMEN’I‘ SOCIETY

DOMINION SAVINGS BUILDING
LONDON, CANADA

$1,000,000.00
ceees 225,000.00

NATHANIEL MILLS
Mansging Diiector

rTrhe Crown Trust Co.

145 ST. JAMES STREET - MONTREAL

Paid-up Capital - $500,000

A conservative trust company for
the public’s service, able and
williig to act in any approved
trust capacity.

ENQUIRIES ARE CORDIALLY INVITED

|

il

iPrudential Trust
| Company, Limited

With* influential and reli-
able Representatives in each
Province of the Dominion,
and an office in 14 Cornhill,
London, E. C. England, is
well equipped to give atten-
tion to all Trust Company bu-
siness, comprising Trustee
for Bondholders, Transfer
Agents, Registrars, and to
Act as Administrator under
Wills, ete.

The Company wmaintains
Real Estate and Insurance
Departments as part of its
organization.

Shipty Tepost BaXes

BTN i i ot s e o

Head Office:
St. John St., Montreal

TORONTO WINNIPEG VANCOUVER

(INOCATES RUSSIA SENDING
- THOOPS T0 WESTERN FRONT

Paris, July 30.—A sensation was caused in Paris
to-day by an article published in the Echo de Paris,
which is in effect a call on Russia to send men to
fight with the Allles in the western theatre. It was
written by General Cherfils, one of the ablest mili-
fary critics of France.

We can manufacture more guns than we have men
1o use them, says General Charfils. Then why should
not Russia send us, while the White Sea is open, two
or three corps of its army without arms, and without
cannon; they would be armed and equipped in France
and fight beside our troops. The announcement of
tuch reinforcement would have a moral force. The
point where this reinforcement would be used is the
only secret that the censor need guard.

MEXICAN S8ITUATION ACUTE.

Cornish, N.H., July 80.—President Wilson conferred
With Secretary of State Lansing by telephone on the |
Mexican situation and other state affairs to-day |

It can be stated that the American government will
finsist on the opening of direct communications he-|
Ween Vera Cruz and Mexico City in order to help
e starving inhabitants of the Mexican Capital.

A full statement on the Mexican situation may be
Msued trom Washington within a few days.

BECKER DIED UNFLINCHINGLY.

[ 8ing Sing Prison, July 30.—Charles Becker, the
former police lieutenant, convicted of having instigat-
_-'lthe murder of Herman Rosenthal, the gambler, was
| M to death in the electric chair in Sing Sing prison
LM 845 o'clock this morning.

Becker died with a picture of his wife pinned over

' Nl heart and with a eross clutched In his hand.

 Becker's last words as the death cap was drawn
'Mr his face were:—“Lord have mercy upon me.

“Three shocks of the current were given, the first
545, the second at B.47, the last at 5.48.

Becker wasg ofticially pronounced dead at 5.55.
- 1 was said the first shock, of higher voltage than
“"ﬂluwau fatal. The two others were precautionary.

| Austrians used their
| fire for

|izia was ordered from the Austrian capita) with the

| existing in

5 WILL NOT
BEFENI] WIRSAW LTy

To Evacuate Polisll Capital Immed-
iately and Abandon Lines of
Vistula and Narew

MUNITIONS INSUFFICIENT

80 Polioy of Avoiding Battle and Keeping Armier
Intact Will be Followed—Position Will be
Revealed at Meeting of Duma,

" (8pecial Cable to The Journal of Commerce.)

London, July 30.— At a moment it appear:
ed that the Grand Duke about to en:
gage in a determined defense of Warsaw, despatches
received to-day from Petrograd indicate that the
is to be evacuated without delay. and that the
Russians are not to attempt to hold the Vistula afkl
Narew lines. A despatch to the Times from Petro-
grad dated Thursday says the Russian withdrawal is
made necessary by the enemy's overwelming super-
iority in artillery and munitions.

Until Russia’s stock of munitions is sufficient fo
her to meet the enemy on equdal terms it is believed
that the Grand Duke will follow his policy of avoid-
ing battle and keeping his armies intact at the ex-
pense of territory. The country through which he
withdraws is being devastated, that nothing may re
main which would aid the enemy.

Enemy Gets 50,000 Square Miles.

Grand Duke Nicholas now intends to fall back on
the liné of fortresses of Kovno, Grondo and Brest Li-
vosk, according to the Rech. This would give pos-
session to the enemy of 50,000 square miles of Polish
territory, in which there is a population of approx«
imately 10,000,000.

Against the Russians it is declared that seventy
German divisiong, all the German cavalry and a grear
part of the Austro-Hungarian

when
Nicholas was

city

army are operating
The total number of the enemy on the eastern fron:

is estimated to be 1,250,000 men at the present time.

Position Most Dangerous.

The German attack north of the Niemen, accord.
ing to the military critic of the Times, is most dan-
gerous. He says that, unless this movement in
checked, the passage of the Neimen will be cleared
for the German tenth army, which could then march
on Vilna and threaten to cut the Russian line of re.
treat.

The Russian Duma meets on Sunday, when tho
military situation will be revealed to the country by
the government.

On the western front few changes are reported. The
principal fighting by Um French was in the Ban de¢
Sapt regiom ih lhe \osge« \xner: krench troops suc-
ceeded in occupying a new group of houses southwes!
of lLauncis. The (GGermans continue to struggle fu-
positions about Bar:
renkopf, but the French have successfully maintainec
their
tack

riously to retake the important

positions, and in the course of a German at

succeeded in destroying a battery

the infantry,

which was
supporting

DAY, JULY 30,

1915

KING ALBERT OF BELGIUM,

) .Hi: country was invaded about one year ago, since
which time he has ‘been a king without a country,
He has played a most heroié part in the war.

§ Men in th:nlsay’s News

Mr. John M. Coote, henorary secretary of the Pro-
vincial Branch of the Red Cross Societys has just left
the city to accept a Government post in East Africa
Mr. Coote has been acting as honorary secretary for
the local Red Cross Society for several months and
has devoted a great deal of time and thought to the
work. Mr is an insur being em-
ployed by the Royal Insurance Company. The posi-
tion of Administrator offered him in East Africa was
cabled by the British Government.

Coote ance man,

Dr. Fillipo de Fillipi, whoe has just won the gold
medal of the Royal Geographical Society of Great
Britain, is a distinguished Italian sclentist. Dr
Fillipi has made a specialty of exptoring the Hima-

layas, making one of his expeditions in company with
the Duke of the Abruzzl. Hé is a very clever writer,

his scientific books being much more readable than

the average publication issued by scientists. His

wife is an American and to her the world owes the
English translations of her distinguished husband's
works.

Sir Robert Moncrieffe, Lieutenant-Colonel in com-
mand of the 6th Battalion of the Black Watch,
Just returned to recuperate from wounds received at

has

the front. Sir Robert ix gixty years of age, but in-
sisted on going to the frent {o do his “bit.* The
family is one of the best known in Scotland. They

trace their line back to the time of Alexander I.
Scotland at the beginning of the twelfth century,

Moncrieffe estate having been in the one family for

Austrians’ Futile Attempts.
30.— Terrific

artillery

Rome, July fighting in which the |

in maintaining a heavy 1
futile and disastrous at. |
of Francis

hours. has marked

tempts on the part Joseph's army to re- |

capture the important positions on the Carso rmn,r

at Gorizia, which the Italian army has taken pos \

session of after weeks of battling
It is

to drive back the Italians forming a ring around Gor-

believed that the last attempt by the Austrian:

hope that the Italian line might be broken and th: |
advantage gained in the last three weeks nullified t
a great extent
SITUATION IN MEXICO. ‘\
Washington, July 30.—The United States has nn}
intention of making the famine situation in wexlm‘

City a pretext for a decisive move to end the anarchy |
republic
outlined by

the southern
This the situation

State

was Secretary of

Lansing to-day. He said that the demand on

General Carranza and the convention government in |°

that that the railroad communication between

Vera Cruz and Mexico City be restored, was a purely

city

humanitarian step

'ANAmAN STOVES DID NOT WARM
GERMANS—ONLY CANADIAN GUNS.
T"romo Ont,, July 30.—Mr. C. Gurney, géeneral man-
"% of the Gurney Sfove Company, describes as
MUk Agnes’ Laut's assertion in a United States |
L "**kly magazine that a large part of an order for

300,000 sloves to dry German trenches was filled in
tInm‘h]

“80 fur as 1 know, no large orders for stoves have |

Placed in C‘nadc from any government,” said
+ Gurney,

T it
Rew LARGE WAR ORDER.

York, J“‘Y 30.—A contract has been closed
o ¥ Internationsl Steam Pump Co. ¢~ - °
e ;\:nnmon order to the value of between $5,000,000
i 9,000,000, Order is made up largely of sheiis.

TRADING IN CRUCIBLE STEEL.

New York. July 30— The Boston News Bureau |
sayvs

A Dittsburg financial authority explains the senti-
mental performances in Crucible Steel as due in pnr(‘,
td’ the fact that most of Pittsburg's millionaires who‘

have heretofore gone to Kurope for the summer to

spend their money are now at home enjoying the ex- |
citement of stock speculation

It is rumored in Pittsburg that Crucible Steel has
received a $90.000,000 government contract. v

JAPANESE CABINET RESIGNS,

Tokio, July 30.— The entirs Japanese Cabinet re-
signed as the result of the election bribery scandal.
Count Okuma, the Premier. presented his own re-‘
signation and that of his Emperur;
Yoshishito. |

|

colleagues to

REDUCES WORKING TIME.

New Haven, Conn., July 30.—Winchester Repeating |
Arms Company to-day announced voh}ntary
duction of working time from §5 hours to 48 hours
per week, beginning August 15th with no reduction in

the re- !

| pay.

FRENCH FINANCING.

Paris, July 80.— The Chamber of Deputies
raised the limit of the issue of defence bonds to |
gevel billinn franes ($1,400,000,000).

The Lower House also has appropriated 4,500,000
trancs ($900,000), for the relief of the population
of the French districts invaded by the Germans.

has

LEAD MARKET DULL.

New York, July 30.—Lead market is dull and Am-
erican Smelting and Refining Co. has reduced its
price from 5.75 to 5.50 cents a pound. In outside
| tarket quotations of 5% and 5.40 cents are current.

{
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born at Clinton,

.ll\eh

more than six hundred years. A number of the
family are in the United States.

Prince Sergius Galitzine, who has just died in|
Switzerland at the age of seventy-five, was head |

of one of the best known of the aristocratic families |
of Russia. The intimately
nected with the diplomatic

dead Prince was con-

affairs of his country, and
traditions war
affairs The

back to the|

owing to his great wealth
of great
Galitzines trace their

and family

a man Influence in Russian

family history

the family claiming priority to the |

Romanoffs, the which the Czar belongs

back in
Russlan

family to
1610
throne,

there were four claimants for |

but the Galitzine of that day

voluntarily gave way for a Romanoff, from whom

present Czar is descended.

better known as ”RAl]vh?
where he |

Rev. C. W. Gordon
' has just returned from the front,
to the 43rd Battalion of the Cameron |

Captain

The
“onnor,
wae chaplain
| Highlanders his |

back

Gordon returned with

invalided but is

few weeks.

| brother who is home, going
In an excellent |
Toronto Globe he makes a

published in the

“Ralph Connor” was
in Glengarry 1860, educated at
public schools in West Zorra and at the University |
¢ Toronto, Knox College and Edinburgh University. |

He has spent his ministry in the West, where he got
h

stirring appeal for more men

horn County in

age, but still takes an active part fn public affairs
He is Republican Senator for New York. He was
N.Y., after = brilliant
was admitted to Mr. Root

and

course, the Bar. was |

| Secretary of State in the Cabinet of President Roose- |
| velt, a member of the Alaskan Boundary Tribunal, and |

is also a member of the Permanent Court of Arbitra-
tion at thé Hague. He is also President
Carnegie Endowment for International Peace, and ac- |
interésted in many other worthy movements.

|

| McLean, A
| Clayton, A. .

College |

,of the!

MANY: BANK GLERKS
KILLED IN ACTION

Fifty Rendered to Their Country the
Last Full Measure of
Devotion )

ARE ENTHUSIASTIC RECRUITS

ca—
80 Many Offered Their Services That Bank Man-
agements Had to Restrain Some, se Greatly
Had the Staffs Been Depleted.

The Banks have probably contributed a larger

proportion of their employes to the fighting forces of

Head Office- - -TOIQON'I'O

Paid Up Capital - . 3!‘.0”,”0
Rest - . . - < 13,500,000

4 Board of Directots:
lt-una Wn?n c % l*.. D‘C.L‘,. Presideny

g omN Hosxin, Esq., I( C. LL.D, D.C.L.

IR LYMAN M. JoNEs

Snlou; MNGI-%KGNG K.C, LL.D.
S

TLLIAM nw.:'u. Q“‘RC*‘ S

WARLES CoLny, Hsy.
Ilvelh. Ei l. D 3 "‘P
“d e o JRe

boy £ ot
iaq é'u Laird,
¢orge W. Allan,

¥

(ur Stevens,
énﬁumﬂlell.

the Empire than any other organization in the coun-
try. This can be accounted for partly by the fact |
that most of the clerks in the banks aré young un- |
married men, and the fact that the banks |
have generously supported the movement to secure |
recruits. |

In most cases the management has not only offered '
to keep their positions open, but has granted them |
in some cases full pay, and in other cases half pay
for a portion of the time they will be at the front.

From our larger banks hundreds of young men
have gone. As a matter of fact, enlistments have been
80 general that some of the banks have been forced
to forbid any further eénlistment as their staffs were
becoming seriously impaired,

Now the results of the fighting are commencing to
be made and the casualty lists contain the names of
numbers of the brave young men who have gone out
to “do their bit."”

The following list of the
been killed in the fighting: —

also to

is a bankers who have
The Bank of British North
Holland, F. D. §
Mooney, F. L. (London.
Reekie, H. .... ..

America.

. Killed In Action,
Killed in Action,
Died of Wounds

Eng.)

Robertgon, T. .. .. «0 o0 .0 W Killed in Action.
Splatt, W. F. ... .. .. ... . ... Killed In Action,
The Dominion Bank.

England, H. I, Edmonton Killed in Action.
MacNeill, N., Montreal .. . Killed in Action,
The Imperial Bank of Canada.

Carter, C. D Killed in Action,
Eccles, T % der @ Killed in Action,
Forbes, J. K. ..... . Killed in Action,
Knox, T. R. M Killed in Action |
McGill, A. L Killed in Action. |
Thompson, C. M., ...... 5 . Died of Wounds.
The Bank of Nova Scotia.

Rroughall, Deric Killed in Action
Chalmers, T. C. ...... Killed In Action.
The Merchants Bank of Ganada. ;
Berkeley, K., Montreal .. Killed In Aounn.[
of | Mackay, W. A., Renfrew . Killed in Action. |
the | Robertson, 1. B. B., Montreal Killed in Action. |
Stewart, C. W.,, Montreal ... Killed in Action. |
Sommerville, H. M. ', 8tratford .. Killed In Aection ‘

Auu nn Lairp, Geperal Mun

Joun Ao, Assistant &nc al
WITH BRANCHES THROUGHOUT CAN-
ADA AND IN THE UNITED STATES,
ENGLAND. AND ' MEXICO, AND AGENTS
AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN.
SURPASSED FACILITIES FOR THE
TRANSACTION OF EVERY KIND OF
BANKING BUSINESS IN CANADA OR
IN FOREIGN COUNTRIES.

Collections Effected Promptly and at Reasonable
Rates.

————

INCORPORATED 1882

—THE—

Bank of Nova Scotia

CAPITAL PAID-UP........ § 6,500,000
RESERVE FUND 12,000,000
TOTAL ASSETS OVER.... 90,000,000

BRANCHES IN ALL THE PRINCIPAL CANA-
DIAN CITIES AND TOWNS; THROUGHOUT
THE ISLANDS OF NEWFOUNDLAND, JAM
AICA. CUBA AND PORTO RICO, AND IN
THE CITIES OF NEW YORK, CHICAGO AND
BOSTON

EVERY DESGRIPTION OF BANKING
BUSINESS TRANSACTED

0. 5. DEMANDS AEPARATIN

FOR SINKING OF LEELANAW

Washington, July 30. While awaiting the new

blockade Issue, this government

Birch, A. R., Winnipeg Died in Hospital at Saliabury. | British note on the
The Molsons Bank. | has instructed Ambassador CGerard to demand of
LeMesurier, G. W Killed in Awn..nv"”’rmnn\ reparation for the destruction of the Am-
erican steamer Leelanaw,

The Bank of Montreal,

|
|
A M, |

Died of Wounds. |
.Killed in Action. |
. Died of Wounds.
Killed in Action. |
Killed in Aection. |

Mitchell, G. A, ....
Lowe, R. . ces as e
Murray, [. H. ..

Bond, F. H. B...

...... Died of Wounds.
Keates, A. A. ..... Killed in Action, |
Parle, V. F., Killed In Action.
Jones, D. Died of Wounds.

Sinclair, W. J Killed in Aection. |

raises the snme issuen as the Wm. P.
| many
for

State Department officials say the Leelanaw case
Frye, and Ger~
is to be informed that she Is expected to pay
the torpedoed vesasel

claimed in the

The amount demand for indemnity

|1s not yet stated, as the department is awaRing the
’nuumr) data from the owners of the ship.

With the filing of this clalm for damages, the Leé-

lanaw incident became of minor importance as com-
| pared to the British blockade Issue, and the broader

""""" controversy concerning the use of submarines by

The Northern Crown Bank. Germany. The submarine issue probably will lie

Heath, C. G Killed in Action | dormant for the present at least, until there s some
| violation of American rights, while the blockade

The Union Bank of Canada.

| Davis. J. A., Calgary Killed in Action
The Royal Bank of Canada. |

| Arundell, J. H. D., Montreal Killed in Action
Brown, Harold, Toronto .. . Killed in Action
Dow, A. T., Winnipeg Killed in Action
Goodsir, Thos.,, Vancouver Killed in Action.

the | Hamilton, W. R, New Westminster Killed in Action
Kemble, A. F., Toronto Killed in Action

Canadian Bank of Commerce, |
. Accldentally Shot. |

Z Briscoe, R. D., Strathroy
the local color for a series of excellent novels which | Hoare, J. T. Biggar Died of Pheumonia
he has published under the nom de plume of “Ralph| " /"0 * o pan .. .. Died of Meningitis.
Connor. Some of his hest known works are “Black | Patterson, G. Stewart, St. Cath 3 |
Rock,” "The Sky Pilot,” and “The Man from (;lr'n~ e o Died of Menlngms.!
| garry.” Galaugher, W. N., Chatham Killed in Action. |
- | Mocklar. E. C W., Humboldt Died of Wounds. |
The Hon. Elihu Root. mentioned in some quarters ! Lipsham, C. W., Vancouve: . Died of Wounds
as the next Republican nominee for President, isone of | pojer, W. H., Herbert Killed in Action. |
{the best known and highly respected men in the | jarrigon, F., Toronto .. .. ...... Killed in Action.
{ United States. Mr. Root is over seventy vears of |y o . Winnipeg Killed In Aection. |

ARTILLERY AND RIFLE DUELS.

July 30.—The war of- |

| Constantinople, via Berlin. {

fice issued the following official report on operations |
| in the Caucasus:—
|  On the Caucasus front we defeated the Russians
{ who attempted to fall on the rear of our right wing. !
We took 300 prisoners, including sevén officers, one
‘cnnnon and a quantity of ammunition and arms.

We are vigorously pursuing the enemy who was |

He is probably the greatest lawyer In the neighboring defeated on the Bredudo height.

| Republic.

On the Dardanelles front there were artillery andt
\ rifle duels Wednesday, On Wednesday night a recon- ;

Dt. Botho Siegwarth, who has jukt died at Dresden  noitering column of our right wing took by a .urprl“\

as a result of a bullet.wound received while fighting ' attack part of a hostile trench and captured many |
comes of a | guns and quantities of war materials.

private,
He

| the Russians as an infantry
family with a checkered career.

most powerful man in the German Empire, possessing | Wing near Sed Kl Bahr.

boundless influence over the Kaiser and also in Aun~-
| tria, where he was German Ambassador at Vienna. | swiss DUPPLYlNG GERMANS

He was arrested and placed on trial on charges of |
| the most infamous characte
}was dismissed from office and disgraced.
| changed his name and styled himself Dr. Botho Sieg-
,warth The young man took up residence at Dres-
den and devoted himself to composing music in which
{ he won a large measire of success. - A few weeks

is a son of |
| Prince Philip Bulenburg, who at ofie time was the bard the coast district néar Kereves Dere and our left

r with the result that he,
His son |

On Monday enemy torpedo boats attempted to bom-

: AND FRENCH WITH SHELLS.

Zurich, July 30.—The firms of Escher, Wyss &
Co.. Oerliken & €o., and in a smaller way, Sulzer &
Co., all of Zurich, are supplying the casing of shells
and cartridges to Germany, where they are eventual-
1y filled. Raw materials are sent to Zurich from

1 to be factured. The Geneva firm of

before his death he won the Iron Cross for pi
ous bravery on the battlefields in Poland,

Packard is doing the same thing for France.

[ question
l:h» Btate Department officials

) night,

is engaging the most sérious attention of

CANADIAN BANK CLEARINGS,
Bank clearings in Canada in the leading centres
| suffer no doubt in comparison with a year ago be-

cause of the heavy liquidation which occurred atthat

time

Returns from some leading centres with the change

| from a year ago follow:

Decrease,
Montreall ... oo o0 swenen $46,740.865 $12,366,67¢
TOronto ... «ee ssvecvossene 84,163,826 9,296,708
Winnipeg ... iv. s ssivivived 16,676,215 5,806,701
Halifax 1,947,707 59,688
London . 1,469,022 72,086
ottawa ... ... ... ....0.0.. 2,006,612 487,015
Hamiton .. ..iiv esgsiees . 2749189 *15,449

Increase
FRENCH OFFICIAL COMMUNIQUE.
Paris, July 30.— The official communique says:

In Artois near Souchez, and at the Labyrinth there
was during the entire night fighting from trench to
trench with grenades and petarde. In the forest of
Le Petre a strong German attack at Croix des Car-
nes was easily repulsed

A German aviator threw on
which caused neither casualties nor damage.

Nancy four bombs,
In the
Vosges at Barrenkopf a conflict continued up to mid-
with great fury. A new German counter at-
tack was repulsed. Our curtains of fire caused the
| enemy to suffer heavy losses.

ALLIES LOSSBES AT DARDANELLES
LARGE, SAYS BERLIN REPORT,

Berlin, July 30— Overseas news agency gives out
the following: When the American crulser North
Carolina returned recently from Near Eastern wat-
ers adjacent to the Dardanelles theatre of war, the
officers told acquaintances that the losses of the Al-
lies there surpass anything heretofore reported.

Australian and Irish commands were almost anni-
hilated. Of one Australian regiment of 1,000 men,
only 67 wounded men were brought back from the
firing line. The balance had been killed.

RUSSIAN SHRAPNEL ORDERS.
New York, July 30.—Russia is negotiating with
American manufacturers for 1,000,000 shrapnel shells,

T
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years, according to records in the possession of tl
Department of Commerce. The industry in Canad
it

on account of the war in Europe. Furthermore,

been recorded on account of the Great Lakes traffi

gistered in Canada during 1914, gives a total

July, incorporating Kenneth Archibald and
Spencer Lewin Dale Harris, advocates, and Rae Mc-
Gillivray. Ella Jackson and Laura May Smith, sten-
ographers, all of the City of Montreal, in the Province
4 of Quebec, for the following purposes, viz:—

(a) To carry on the business of engineers of every
description. architects and contractors for the erection
construction, alteration and repair of public and
private works:

(b) To do all acts and to manufacture, acquire, deal
in or with and dispose of all property and articles in
any way connected with or conducive to any part of
the said business;

(e) To carry on any other business. whether manu-
facturing or otherwise. which may seem to the com-
pany capable of being conveniently carried on in con-
nection with the =aid business of the company or cal-
culated directly or indirectly to enhance any of the
company’'s business or property;

(d) For the purpose of l‘hp company’s business as
aforesaid o acquire. dispose of and deal in or with
in any amnner whatsoever, either on behalf of the
company or on hehalf of other parties, the following
property, rights or things according to their naturé.
to. wit: real estate and rights and priv

s

ileges on real

estate, lands. buildings, factories, mills, works,
wharves, roads. offices, walls. fences, banks, dams,
sluices -and watercourses; materials ‘of construction,
machinery, equipment, general merchandising, en-
gines, rolling stock. plant, live and dead siock, barges
and vessels; patents. patent rightsrbrevets d'inven-
tion, inventions, improvements, processes, licenses,

concessions, information, secrets, copyrights, trade
marks and trade names; contracts, sub-contracts and
agreements of all descriptions: and in general all rea}
and personal property or rights whatsoever which
may be necessary for or may be conveniently used
with or may enhance the value of any business or
property of the company:

(e) To appraise manufacturing, industrial and oth-
er properties and to make tests and expert examina-
tiens and to give reports, opinions and advice in re-
gard to business of all kinds;

(f) To acquire and undertake the whole o
of the business. good-will, assets and liabilities of any
person, firm or company carrying on or proposing to
carry on any of the business which this company ix
authorized to carry on or any similar or alfied busi-
nesses, or to dispose of to any such person, firm or
company the whole or any part of the business, good-
will, assets and lablilities of this company, or to ac-
quire an interest in, or dispose of an interest to, or
amalgamate with, or enter into any arrangement for
sharing profits, co-operation or mutual assistance

T any part

or receive by way of consideration for any of the acts
or things aforesaid or property acquired or disposed
of, any shares, bonds, debentures, securities or any
other consideration that may be agreed upon and li)

other consderaton so receved n any manner what-
Eoever,

(g) To draw, make, accept, endorse, execute and
issue promissory notes. bills of exchange, bills of lad-
ing, warrants, and other negotiable or transferable
‘instruments

(h) Notwithstanding the provisions of section 44
of The Companies Act, to subscribe for, take, pur-
chase or otherwse acquire and hold shares or other
ifiterest in or securities of any other companies havy-
ing objects altogether or in part similar to those of
this company or carrying on any business capable of
heing conducted 80 as directly or indirectly to benefi
this company;

(i) To distribute among the shareholders of the
company in kind any property of the company, and
in particular any shares, debentures or securities of
other companies belonging to this company, or . of
which this company may have the power of dispos-
ing:

() To do all or any of the above things as princl-
p’ala, agents, contractors, sub-contractors, importers,
exporters or otherwise, and by or through trustees
agents, contractors or otherwise, and either alone
in conjunction with others;

(k) To do all other things or acts as may be deemed

incidental or conducive to the attainment of the al:oy
objects or any of ‘them, the whole subject to feder:.
and provincial laws, rules and regulations.
" The operations of the company to ve carried o1
throughout the Dominfon of Canada and elsewhere
hy the name of “J. H. Wallace & Company, Limited,”
with a capital stock of twenty thousand dollars, diy-
ided into 200 shares of one hundred dollars ‘each, ani
the chief place of business of the said company to b
at the City of Montreal, in the Province of Quebec,

Canada, this 20th day of July, 1915,
THOMAS‘MULVEY,
Under-Secretary of State.

Shipbuilding in Canada registered a larger output ygry
during the past vear than during the last fourteen)

as in the United States, has been greatly accelerated

reported that a great increase in shipbuilding has

with any such person, firm or company, and to give |

deal with the shares, bonds, debentures, securtes. or|

Dated at the office of the Secretaiy of State c/

T NS e
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The - Adriatic- and - Noordam-h
and the  Hesperian is at Pfymouu!:-

3 .
he | As.a-resuit of many.steamerS, being taken over by
a, ' the Government .as. transports. St, Johns, Nfld., has

| no passehger  steamers: conneclisig it with , idngland.

i

| ———
The Sw‘edish brig Fortuna kus‘ton)ed(md and

c. | sunkin"the ‘North Sea yesterday by. a German sub-

The Department of Marine and Fisheries of Can- | marine, according to. a despatch. from Copenhagen.
ada, in its report on the list of vessels built and re- | The crew: was saved.
new  burden, and was “built in

The Lrig was 303 tons gross
1873.

The marine supeérintendent
can Line said it was true that the ships. -including
the President Grant, the Hamburg and Koenig Wil-
helm :II. had turned end for end in the dock. .Some
of them had been nearly a _Q'ear in dock and the
metal of the ‘piefr-had badly deflected the compasses,
The object of lurni\)g the other: sides to the pier was
to readjust the compasses to some extent. % |

Collector *Malone ' confirmed the assertion of “the
Hamburg American rmarine superintendent.

« & e
of .the Hamburg Ameri—/

PRUNE CROP ESTIMATED AT
MORE THAN 100,000,000 POUNDS.

The following report-has been received from San
Jose, Cal.,” commenting upon the.conditions existing
in ‘the California fruit. belt.

“A representative of .a dried-fruit packinghouse, just
back from a trip-through the Santa Clara Valley and
around Fresno, reports.that the crop. of . prunes prom-
ises to be-large.' He. estimates that the Santa Clara
Valley will produce.between ninety and one hundréd
million pounds of_prunes this season. Packers have
advanced their offefrs soméwhadt, and at 3%c to 3%c
have been able to close somiewhat more business. The
spot market, both here and in the East, has practical-
ly ‘been cleaned up, recent orders from England for
immediate delivery having dbsorbed whatever had
been left in the hands of the.broKers there.

“Despite the fact.that the.apricot growers are in-
clined to stand off from .the. canners and have threat-
ened to'dry their fruit rather 'than accept:less than
$25°a ton, it seems:as:if.the canners .are getting al
théy . nekd of the fruit at a range of $20 to $25 a ton.
This is said to be the result of maturing crops and
the,necessity of quick handling and the fact that those
gro&ers who have “fruit’ that' is' picked under adverss
conditions hdve no alterhativé ‘bt the canding outlet. |

““The Museat crop of raising is going to be a record |
breaker, and with the threatened cancellation of ‘the
wine grnwe‘rs' contracts, ‘as outlined ‘a few ‘days ago, |
thiere will be' an‘unusualy'lirge amount: of the’ other
| varieties of raisins ‘cured‘as- well. Nevertheléss,' the |
| toneof " the - fusure -demant “séems’ to be- stéady and |
around ‘a'4c sweatbox - basis is°being quoted.” i

ave -arrived at’ New'

[

|
|
|

|
|
|
|

~ RAILROA
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hoHlday during July and August.

definitely .indicated until Sept. 1.

| assenting to the plan.
|

The president of the Northern Pacific Rallroad be-
has before it one of the
This be-

liecves that the Northwest

Miscellaneous- Norwezian steamer Raviton Diedon

3,020 tons, from New York or Baltimore to (laszow
with steel billets, p.t.. Auczust

Bri steamer Borderdale. 2,848 tons previously,
(xan;s»A\H:\nnv trade” one round trip 14s., deliveries
United Kingdom, prompt

British steamer Dunhar, 2357 tons same, six or
eight months, 13s. d

British steamer Hyndenford, 2,775 tons, same, 14s.

SIGNAL SERVICE

Crane lIsland. 32— Clear, south wes In 545 am
Magnolia and tow. 45 am. Stigstad  Out 1
Meaford

Cape Salmon, 81--Clear. calm In 7.00 am Supp.
Earl of Douglass

Father Point. 157 - Cloudy, south west.  In 830 p.m, |

yesterday Georgetown
Matane. 200—Clear

Savoy, 7.30 p.m. I'ercesian

234

sonuth

Clear

Cape Chatte sonth west In .00 a.m
Hochelaga, 7.00 am. steamer

C. Magdalen. 204 —Cloudy, ealm Tn 3.30 4., stea-
mer, .00 am. steam harge

Fame [Point, 5-— Cloudy. calm In 5.00 a.m. Cor-
inthian, 4.00 p.m yvesterday Rosedale. 500 p.om. Aran- |
more.

Cape Rosier, 348 Cloudy. calm

Anticosti:—

Ellis Bay, 553 Cloudy, south! John Sharples at
wharf. Haddington left 300 p.m. vesterday

West P'oint, 335 Clondy, south east

S. W. Point, 360  Cloudy, south east

South Point, 415 Dense fogz, calm

Heath Point, 438  Dense fog, stron- O Feust

Point Escuminiac, —Clear, south

Point des Monts -~ Clear, west

Bersimis—Clear. sonth

Cape Race, 826 -Clear, variable. In 7.00 a,m Quito,

Sydney—Arrived 6.00 pm. yesterday Modiva, !

Quebec to Montreal,

Longue Pointe, 5 Clear, light west In 7.25. a.m.

Saguenay, 5.30 a.m. Montreal, 8.00 a.m. Kronprins

| diverted over this road by the Lehign Valley which, it

is stated, will spend $30.000 to avoid the trips through |

The

Valley

Hazleton line was abandoned in

the Lehigh Coal Company bought

00000009
Of 2,600 ballots cast by:Boston & Malne Raliroad
workers 95 per cent. favor strike for Saturday half-

Success or failure of the plan of reorganization of
the. Wabash-Pittsburgh Terminal Railway ct‘xnnot be
i Then the time

7
will expire for the deposit of securities by holders

1904 when

the proper-

ties of the Coxe Brothers in the Hazleton region and

merged the road with the Lehigh Valley.

Advices from London state that in connection with

the $50.000,000 railway

construction contract

Just se-

cured by Norton Griffiths & Co., in New South Wales,

M.P.,
Under the arrangement with the

Major Norton Griffiths, is about

tralia.

to visit Aus

New South

Wales Government the firm is to receive 5 per cent.

above the cost of construction of the works in pay-

has over the Boston, Cape Cod & New York ¢,
met yesterday to consider action upon a r(.ph.~
has been received from Atorney-General Au;.”
the request for -his opinion as to whet
board has powet’ to' approve pending- capitalizay
petitions of that ‘enterprise. = The attorney-gg,
has reported that th eboard may, ; 2

ana]

her or not

within its Authorjty

tonnage of 48,345, the largest figure in fourteen ———- . most prosperous periods in its history. approve the petitions before it for issuance of $758
vears. Of this amount 23,167 tons was credited to When the ‘Canadian  Pacific steamship Metagama | . | lief is based on reports received throughout the ter-|000 stock and $760,000 50-year 5 per cont. bongs (_.
Ontario, which has been advancing as a shipowning  arrives. here next Sunday. there will be a 59"’“’»"(} ‘ritory of the Northern Pacific. complete the issues by the Canal Co. to its (‘rvne!y.-u 3
. g : e " | i : Strye.
and shipbuilding province since the development of wounded Canadian soldiers on board. "l here are 320 | Y . tion company.
trade on the Great Lakes began to call for a larger  passengers, 179 cabin and 151 third class. The vessel | | A passenger train, bound for New York from Maine This would bring. total capitalization of the ea
class of steamers than had been employed previous- is also. bringing 2,262 bags- of Canadian mail, 82 | points, ran into a string of freight cars at Worcester, [up to $12,000,000° (divided equally between stock "l
ast g X . r | stock »
Iy sacks “of .Japanparcel post. 237 baskets Canadian | SIR. M DRAYTON, | Mass. It was stated that an attempt had been made | bonds), or the limit set by law. The attorney.g i
L : - , . e 4 ; " 0 “Rener.
According ta the record, the number #nd tonnage parcel post, and 261 bags of Canadian parcel post. J . ’ . to wreck the train by sending it on the siding into | al's ruling means that, if it should in future |
= = v . - | Chairman Railway Commission, who has been in- necessary to const e foung
of vessels registered in t'anada at the close of 1914 - | % i e ys : | the freight. > nstruct a lock or tidal gates [,
T 5 | specting railway lines in the Maritime Provinces. : canal, the money theref for tie
was: The- freighter. Parima. of .the Quebec Steamship = ; g erefor would have to he obtaineq
2 : s N i F » < n some i i i
Provinces — Number.  Tennage. company, was damaged by fire vesterday at Hoboken, [ Train and enginemen of -the Chicago & FEastern : s T;"ﬂ{ ;idd“lonal to this $12,000,000 cEpitalize
, 3 Vol . . o . . | tion. e 7 G
Ontario .. . . 2100 314,600 (here the ship was undergoing repairs. The fire is M’m"*””“’”"””:: lllinois have been notified that the practice of allow- mJD ;:" board has doubled its authorfpy 4,
3 B £ i N approve i
3 Quebec 1663 143 believed' to have started in a pile of rubbish collect- | 2| in tramps or other persons to work their passage on mi‘” : " inal 1ssues up:-to'the $12.000.000 1,p,;,
’ < - = 1q0 R . 4 Q| N I . “without reserv i "
British Columbia .. 1.591 17.192 o4 for remaval. An investigation is being made to de- I he ‘ harter Market @ | trains, by assisting in the unloading and loading of o t"g $1,000,000 in such Securities fram
58 25 053 ¢ y X . . : which payme .
; Nova Scntia iy @ 2.098 135,053 ' {ermine whether the blaze was of accidental or incen- | $ freight, shovelling coal on engines, c:c,, Is a violation . ”{3 ‘h“ could be made for some (o, ;,. for
2 1050 . . controllin e current” i !
New Brunswick RS 33522 giary origin | £00000000000000000005000000000000000 o (he interstate law and must be stopped. - & ent™in the canal. if founy .
Nrinee Bdward. tsland. .. o 14 10:029 = . (Exclusive Leased Wire to the Journal of Commerce) .
Manitnha 3 989 Sotil AElEes o British authorities | | . .
Yiiken " oy ONEialufilipes show: that, the he war| New York. July 39— Steas - chartering was more| Directors of the Ogden, Logan & ldaho have ap-|SEASIDE EXCURSION To
, . g im ‘all 'parts of the world at the outbreak of the war | ? | S "“(l‘lln'ﬂpl‘iﬂl!‘d $1,500,000 for the improvement of the Og- THE MARITIME PROV
Sashatchewan & s g 329 R Biaie o > chic e | acts ¢ he o rades ¢ X i .
seized® 7] German vessels. ‘a numher n_f},“huh were jac ve 't ¥ the ind coal trd | den=Breston line; and the intention is ‘to reduce the INCEs,
¥ s . of "small size. but they |ncludf 29 sgfame.?«:lif ““”, wWere reports prompt and forward length of the road by building several cut-offs on From Montreal to where the ncean hree.
=T e ) N 1,000« tons. “the: total -tonnage _exceeding 58. tons ciits offer freely forPihe Cache Valley division and between Ogden and blowing is not a far fourney, and e Zes Ape
The average s ' rezistered  vessels. as . A s resnels | S one ie
& = | aross. In a « to the above, 48 German ve 4% S R hat i= made
shoitvn: by Uhe: Jist, = dust over: 100 1ons, Some:shipsile o ! ‘dd"”"_ 2 S ~ " | September and Oct ind a moderate de- | Brigham City, Utah. on the best equipped trains on the (‘o e
e : ; T SNIPS | were seized in<British,ports. including 23 steamers of - | Ocean Limited and  the htinenr, The
of larze capacity are included. but the majority are 1.000 tons and upwards.. their total’ tonnage amount-  mand pre < pramps < for coal and other - Hinots Al b tiai - Maritime  Express e
schooners for fishing. barzes. and even smaller craft ! A allansy . g i< 5 : . S ¢ Protests from manufacturers in Illinois and Mis- roug! rains on the Canadian Governme Rai
1 1 fishing arg R sme g v 18 90 tons--gross. ) carsoes 13 < nehanged for promp X . ) el s nt Railwayve
that some countries do not enter on their records of - g SS " \ souri have resulted in the restoration of the rate o urnish a fast and luxurious service for those w ho d
' ) 3 ane st for 8 i@ A P : o de
<hips. T $36 @ ton as the average’ Valis G ves 3 J g and - e Beptember an 14 cents per 100 pounds on zinc ore from Joplin, Mo., | sire to reach the watering places o the low =
ps 7 1 as the average value c s- ) . . 570 3 ~ : R o ‘ . 2 er &
sels of all kinds. the t for those on the Canadian The. strikesnf Ipg - lopgshonemen gt “the Clyde and |later e RS = moderately for prompt o 4 sajle 111 and Peru. Ind.  When prices advanced | Lawrence or points on La Eaje de Chaleur, the Strais
. } o ¥ 5 N Y ork S| 8 | i 7 . Straits
£ registry on December was $27.972.000 Mallory line ‘piersiin;New York, has been settled, and |and sp = forw very. with owners on account of the war, the carriers boosted rates to the | of Northumberland, the Bay .f Fundy, or the e
B Z =i 15 ey involv - o Y ] i N 9 7 = 7 Y 3 P sea
the 1:300.meny inyojved have returred to work. The e o i October boats: extent of costing Central Illinois zinc companies $2,000 | washed shores of Nova Scotia. T ese e nuall
lispute was ‘ended by a compromise arranged by Col. | ASEME ( - per. month sions over the Canadian Governm e '{ xeur-
= \ * 3ot 4 . The < = <3 = quiet anc eature- . L nes Y
i TRINIDAD ELECTRIC COMPANY. et aiie York_State Bureau of Arbitra-| TP = w \ a B PighE: KInd,ot it Eppertunity e afford the
. i \ - S Tiesssand ¢ ses snsequence in any i 7 A% 101 a generous vaca-
he Tr Electric Companm s ea 2s fo L ic and: Mediation'= He :perSuaded . President Ray- | = i ia o P . "
The Trir | My rninzs for June | tion Mediation S l pefsyaded .. resic : L"r e eEnEs I His [dontinge toroffer The contractors on the Sudbury-Port Arthur, Ont., | ton period special fares prevail. The going dates are
were as fe mond. ‘of the \Glydelline, tp -offer:the “men"increas VeE . from August 13th to the 16th wo
| o s ol Mg gt | moderatsiy & 4 S > trades. but the section of the €. N. R. have arrived at a settlement . wWith & return limiy
' Gross Net | of ‘ac. pershour for. night; work “and "overtime, -15c. for | . | . August 31st.  Particulars regarding f
F 3 ! daye and. hmda - d‘ red“‘ég‘ilm- of hour | demand in stmise <15 vet light of their differences with Mackenzie and Mann and ars garding fares (n tne yy.
Railread R L A 3.760.24 | S ays.s ‘s; and.a:reduction of one hour : g . K . i ints wi ni -
) i e $3.160.24 | Sundaye.aq A : s Gharters ritish < Braunton, 30.000 the C. N. R. Foley Bios. & Stewart, Patrick Welsh | F10US points will be furnished at the Ticket Offivy .
Light and Fower . . f197.02 3.831.13 |in the working day. Heretofore the men worked | a: - d ! . ; the Canadian Governemnt Rallwavs N 17 « :
i - ) p—— e | o A R Yaas e | quarters - £ ore Wes Coast of Italy, 11s, and J. W. Stewart sued for a balance which they 5 ways, No, 122 St Jameu
Iee and refrigeration 3107 98 94466 ! from 7 a.m.:to_ 7 pm. daily. | [ y i ; il Slaset o Tiek ioaR ihe Street, Transportation Building. Montrea! o Wk
Miseellanenns s 35 | - <. 5 3 - | August ,‘vl.\lmn(l was due them, and plac A ¥ Ticket Agent at Bonaventure & . he
| Lt E.S ! Ty ; N ‘ British steamsr Tr — 00 quarters from the | whole Sudbury-Port Arthur section. The actlon has| ure Station. or ticket agens
. = = In* pidling -out from the  C.”P.-R.mwharf at Bru(‘k-; ! o Windsor Hotel, and sleeping car reservatin
1 Y k Rl il e Gulf to-Naples Salerno < or hoth ports, 11s. | been dismissed by consent of hoth parties at Osgoode s ations may he
.. §5.536.3% ' ijle vesterday, the stéamer Cfty "of ‘Ottawa, bhound Hall secured through these sources,
% SN TR ) 3 . 6d.. August-Septombs all.
: B T from "Montreal.,ran Hard and’ fast on_a'shoal at the | 59~ AU o LA | ——
| g s British eviously. 43, quar- C
A THUNDERSTORMS PROMISED outer _end -of :the ‘harbor. = After ‘efforts to free the . |
- R > ey 5 Cod rs oats from Newport News Avonmouth, 5s. 0d., cow York [ g ond rak says: Large THE WEATH
i Generalls Tinemand vers watm ToLaKY &5 Sai J!mal by hér own steam’had ‘failed; the-seryices of the | ‘'S ¢ “L ! . A New York American l"""“” ca ’l“]“‘) o 11 B ER MAP,
erally f anc arr o-day = on & " | - e ) o Bt ’ D 3 3 ondon  ss ate s 4 3 P on b 8 rec El .on- ¥ Selt— . 1 0
urday. thunderstorms in a few localitie | Geyernment i Bir- John, Whueh MAPPeIed-to, be «Nl""’ i ”» It f Vi o ot e ”m|\ H";*’"l \\ “';‘< > Ih” r{ o n ;P'l\‘ i B e whiewert 45 Qfin]
=L BRSNS ved L (TS S i ot b Coa talian ste 1. - 246 tons. from Vir- P ; will be shipped to New York, it is be- | Texas and North C: i P 7 .
Local showers have occurred in Soythern Alberta ’rmrL were refisitiohed, and tried for:some" time ‘to « . \ : . K don ultimately will ul 1ippec “‘ ' . e o 00l’h Carolina. Temp. 72 tn 84 precipt-
e ¥ € L v 2 i ¢ & . = : ginia to Lapata is. B¢ prom g (O in @ iorating he exchange position, | tation, o 0,02,
the Lake Superior district and the Province of On | pull’ her: offy-with 1ip{’stictess.” It - was not-until the |° e : 1 N ! ) . o lieved, to aid in ame 1 : .I-. T : " -
e L Superi istrict a e « - % < 3wedish steamer New Sweden, 3 ons, fro PG government appar s giving serious 4 - W 3elt— Lig
tario. and also in the Maritime Provinces | Ottawa was' lightened of her cargo that she was re- Swedish steamer n ! to which the government apparently is giving serious ( m:xk heat Belt—Light to moderate showers in
. e ' o 0 - . aied. LR 38 re to Sunsvale. p.t. prompt : . ¢ ¢ stern Railway shortly | parts of Kansas, Nebrs ows $ :
llsewhere the weather has heen fair and moderate. | '€A%¢d: 'She was not damaged. and proceeded on her “qum“W oo "“ ‘l e WA R attention.  London ‘: Northwestern I.\ul“ 1y shortly :\“\.r o :niﬁﬁ. Nebraska. Towa.  Missouri, Indiana,
1% W e | trip- westward after a delay of nine hours. Swedish steamer ogland. 2582 tong, from Balti- | will issue §7.500.000 41, per cent. preference stock, re- inois, and Ohio. Temp. 68 to 78; precipitation 0 ta
C . — more to Stockholm. p.t.. prompt deemable in 10 years at par The probable issue | 1.30.
_ Norwegian steamer Artemis. 3.062 tons, from Balti- ' yrice is @ American Northwest—Scattered showers, Te §
. GERMAN SHIPS TURNED IN DOCKS. . prie ; E R S, rs. Temp. 54
s e ore H g ; E .16,
J. H. Wallace & Company, Limited. . . Th trateiy. Do T o OER TR, Iy PR to 45 precipitation 0:to:0.18
B CnT T Wit New York, July 30.—The war .news strategy.boar: Lumber— British steamer Brinkbhurn, 2,440 tons pre- 5 5 ¥ the Deluware: Shsquehanna: & Hefuvi Canadian Northwest attered showers. Temp. 30
A 2 S is P © give a4 i i { fation o he Delaware, § ) E a & ¢ yl- & §op . .
¢ ‘Pare of' ehaptes -,‘m: 'l‘h;'l‘{:'\“::’d‘”“:'“d" the | of Brooklyn scented vesterday in. the shifting of six | ..\ rio e Guif to London with timber. ety peration Jelaare | I to §8: precipitatio 0. ts 0.15.
. = sl sed & , . e res ¢ at cas avy coa raf-
i Canada, 1906, known as ‘The Companies AE.B,I,UI:‘S 'r': German steamships at: Pier 33, South Brooklyn, ano- prompt kill may he resume n that case—heavy coal traf
Stent have: b : * ¢ e i aa " : * fro Schuylkill mines to the yards at Coxton, |
L patent have been issued under the Seal of the Secre- | ther. attempt.of.the Kaiser to make’a "dash for the| g ) oner George E. Dudler. 387 tons, from Mira- rlv] from the Schur a f‘\ :\l :k trad U’:I 1' "
P ¥ f Sta of Canads a 2 i < = & 3 trains are made up for the lake trade, will be
& Tuly. 1915, incorporating g dats the 10th dax of | open. pallcx michi to New York, $5. coal it to Halifax, $1.90 DRErE 1 ns ! 1

Take the Water Way

Spend your vacation on the cool waters of

the St. Lawrence.

Montreal-Quebec Line

ment for its services. The railway works in the|
North Coast district of the state will first be taken |
in hand The Macleay River Bridge is not in-|

| cluded in the contract, but it is

certain to be placed in the firm's

Out .00 pm, vesterday |

aid to be practically
hands.

The Turks have begun the construction of a rail-

| way line in great haste between Zungulduck on the |

| Black Sea. the coal port which has heen rnpeutedly“

shelled by the Russians. and Ada Bazar, a town near |

the head of the Gulf of Ismid in the Sea of Marmora. |

This is for the purpose of transportung coal owing tuf

the difficulty of doing so by sba.

Five thousand

| Greeks and Armenians are engaged in the work under

|

the supervision of German engineers and surveyors. |

Another line is being constructed from Angora "“i

| the Bagdad

Armenia, over 300 miles These works

lailway in Anatolia toward Arzerum, in

have been

paid for by monies taken from the agricultural banks.

| DOME MINES DIVIDEND.

New York, July 30.

clared an initial quarterly dividend of
share. This places the stock on a 20 p.c.
basis.

Dome Mines Co., Ltd., has de-
50

cents a

per annum

Olav, 9.10 a.m. Kwarra. Out 9.40

{a.m. Kinmount. Y

Vercheres, 19—Clear, west.

Sorel, 39—Clear, south west.

Three Rivers, 71—Clear, light west.. In 7.20 a. m.
Montfort. :

Point Citrouille, 88—Foggy, calm. In

terday Inland

yacht Sweetheart.
St.
Grondines, 98—Foggy,
Portneuf, 108—Smoky, calm.

drew, 9.50 a.m. Lord Sifton,
St.

onco, 8.
Bridge,

Jean, 94—Foggy, calm.
calm.

a.m. Omaha.

139—Clear, west.

9.50 a.m.

In 9.10 a.m. St. An-

i
|

Daily service at 7.00 P.M.

Montreal-1000 Islands
Toronto Line

Steamers sail from Vlictoria Pier dailv in-
cluding Sunday.

Saguenay Line

Steamers leave Quebec Daily
day at 8.00 A.M.

except Sun
Saguenay Express Service

S.S. "Saguenay’ leaves Montreal Tuesda: s
and Fridays at 7.15 P.M.

North Shore-P. E. L-Pictou Service

S, “Cascapedia”
every second Thursday.

sails from Montreal

Full particulars regarding
teresting voyages on Lake Ontario and
St. Lawrence River may be obtained from
your local ticket agent or by uddressing

Canada Steamship Lines Limited

Victoria Square, Montreal.
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GERMAN AIRCRAFT
30.
to property in Germany by aircraft
velopments of the European war. T
sil-General at Dresden, Saxony
partment of Commerce, said that
umm‘e“axym&hgnhp? hgad éans |
plane attacks upor Gefman cities
Iines.

Washington, July

rep

A

Because of this, & German insura
established what, the Consul says
called aerial insurance, policies bein,
damage to all property caused eith
thrown from. aeroplanes or by the |,
telves in landing. No provision

for injury to or loss of life.

Dispatches from Petrograd indica
siane are to evacuate W,
Lack muni
ment have compelled this move,

preparing
beyond the Vistula.

of

MARITIME PROVINCE ¢

(Quotations furnished by . C. Ma
members Montreal Stock Exch;
ctreet, Halifax, N.S.) )

sEastern Canada Savings & Loan ..

sBastern Trust Company

xMar. Tel. & Tel. Pra. .

1 Do. common . one
N. § Underwear, pfd. .. . <
Do.. Common foee e e
portc Rico Tel, pfd. .. ..
Do, common oo CoH ..

Stanflelds, Ltd., Pfd.

Do. Common
Trinidad Electric ..

Bonds:—

| Brandram-Henderson,
Eastern Car, 6 p.c.
[ Mar. Tel. & Tel, 6 y.c.
;mﬂume Nail, 6 p.c.
“Porto Rico Tel,, 6 P.C. oo v vu o0 ..

6 p.c.

om o :n CANADIAN PACIFIC

VANCOUVER and Return

(

e e, L $97.00
Portland % o

Calgary d  Ret

Edmonton 1 ( $95.30
Banff " 2 (

|
|

holas, 127—Clear, west. Out 8.10 a.m. Natir- |

Quebec, 139—Clear, west. In 6.45 a.m. Toyser, s.uu}
a.m. Nnglo Saxon; 10.05 a.m. Stigstad. Arrived down |

9.00 a.m. Quebec.
Above Montreal.

Lock No.

tie, 6.50 a.m. Carleton, 8.40 a.m. Easton.

Cascades Point, 21—Clear, west. East:ur

Alexandria
Coteau Landing, 33—Clear, west. F

Eastward, 1000 a.m. Edmonton, '
™ Lachine, 8—Clear, west, Eastward 2.30 a/m| McVit

d 7.05 a.m..

|
|
|
|

. GRAND TRUNK

|

astward 2.45 a. |

m. Bickerdike, 3.30 a.m. Iroquois, 3.50 a.m. City ot
: {

Hamilton, 8.15 a.m. Frank K. Ewan.
Cornwall, 62—Clear, calm. Eastward,

Galops Caanl, 99—Clear, north east. Eastward, L‘))‘
|

2.30 p.m. yesterday
Steelton.

Port Dalhousie,. 298—Clear, north east.
4.15 am. locoma. 8.15 a.m. Kekwest,

Port Colborne, 321—Clear, north eact.
2.00 a.m.. Rockferry, 6.30 a.m. Alvina.

Avon, 3.46 p.m. Malton, 4.4

5 p.m.

Eastward

10.35 p.m. yes-

Eastwarc

|

|
|

Train Service:
10.50 a.m, 10.15 p.m., Via Canadian Rockies
8.45 p.m, Via. St. Paul. 2
8.45 a.m., 10,00 p.m., 10.50 p.m., Via the tireat
Lakes or Chicago ;
All trains with up-to-date equipment.

TICKET OFFICES:
141-143 8t. James Street. Phore Main 8125,
Windsor Hotel, Place Viger & Windsor St. Stations

RAILWAY
SYSTE M

THE DOUBLE TRACK RQUTE.
TORONTO — DETROIT — t.:HI_CAGO.
INTERNATIONAL LIMITED.:
Canada's-train of superior service.
LEAVE MONTREAL 10.15 A.M. DAILY.
Pullman ‘Sléeping and Observation, Cars-and Parler,
brary and Dining Cars. 3
CHICAGO . LIMITED.
Leave Montreal, 11,00 p.m. daily. Pyllpan Sleeping
nd Club Compartment Cars and Farlor 'gnd ;nnAps

Li

a

Cars.
‘Staton’ " in 822
Bonaventure Station’ . Main
cITY St James StV L6r"SE anc(;;-
o (" Xavier~Phoné Maln b ;
= ' Windsor Hotel « Uptown 113

Bt lds, Ltd.,, 6 p.c. ..
" Trinidad Electric, 5 p.c. «v «.u...

‘GERMAN F
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The doint board of harbop

Panl Asceni sold to Guiseppe Bula undivided war:

of lots N 1194-23 and 24 St. James ward for $3,-
000. !

Dangerous Age Those Having

| ‘important ‘and
< to do With' M Many Pr
Have No Plants Save on Paper.

' Alfred Lacrolx, et al, sold to Ernest Hess lots Nos. |
180-94 to 103 Parish of Pointe aux Trembles; ten va- |
cant lots situate on the publie road, for $£3,500.

York, July 80.—There is much interesting in-
mation available ag ‘to the securing of bond guar-
Ltees by the foreign’ government agents from Ameri-
wwar order” eohtractors, -

In Tany. cases sthe The Ideal Savings Loan & Land. Co, sold to Charles |

freign buyers require the American sellers to fur. | Cch0it 10t No. 161-648 Cote Visitation, containing
”‘.iah & bond’ conditioned for the latter's fulfillment 2,160 square feet. with buildings Nos. 95 and 97 Mas-

f the contract: son street, for $4,350.

§ One considerable class of bonds presents no under-
Jacob Goldman. et al, sold to Max Goldman,

'I\'(\. 148-1796 Village of Hoche
| 80 square feet, with buildings Nos
gan street, for $3,900.

| griting difficulties, and is written freely by the surety
eompanies in behalf of experienced and well-financed
principals. These bonds are those which do not in-
volve any form of financial guarantee, and are condi-

lot
|

containing

by |
39 and 41 Ho- |
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Hon. Louis Coderre “will be in Montreal lo-dl')t

Mr. G. G. Foster, of Knowlton, is at the Ritz-Carl-
ton.

|

* ing Rates For Different Ciasses
of Risks.

Sir Rodolphe Forget, M.P,, has returned from Ste.
Irenee.

The British Government = scheme for insurance
against damage by aircraft and bombardment, which
was produced in the House of Commons, follows fairly
closely the lines that have been expected, says the
Economist.  One of the difficulties in connection
with the scheme was to adjust the rates between dif-
ferent areas, some of which are naturpliy far more
hazardous than others. Consequently a flat rite
over the whole country would be reasonable for one
place and unreasonable for another, and would temipt
A man in Southend without attracting a man, say,!in

i -
| Mr. E. W. Tobin, M.P,, for Richmond and Wolfe,
|is at the Queen's.

Hon. J. D. Hazen will be in St. John until the end
of next week.

Hon. T. Chase Casgrain leaves to-morrow for a

trip to the western coast.

i
|
|
|

Manchester O
. . — . n the
 oned only for the furnishing of staple and ordinary fgeph Pées i N Mr. G. Fred. Pearson, of the Halifax Chronicle, isa |y = other hand. it would be iu-
qpplies like clothing, boots, ete. i B IO B0ld 40 is . dlbert Bohemier lots | Euest at the Windar b and impossible to have varying rates’ for
" T2-1484, 1485, 1486, 1502, 1303 o a0 *illaze O 4 - erent arecas
A second large body of bonds guarantees the ful- Cot Vi S | nd, 1004 Nilllage fr | LT.COLI S % BIRKETY, | P Th dlf!v "
) ote isitation, with .buildings fronting on  First | n com i e fculty has bee
fiment of contracts for the manufacture of compara- e B e e ¢ t li mand, 3rd General Hoepital (McGill), in Hon. Frank Cochrane and Sir Henry Drayton have| . .. . whol LT by Relas a1 i
< > semo rard, for $6,800 | rhole ¢ rarY
tively simple forms of ammunition, or the furnishing : ' T | he Canadian Overseas Expeditionary Force. (returned to Ottawa from the Maritime Provinces. . z (;"”"r" but varying rates for differ-
" S classes of ris L o
of similar war supplies, not obtainable from many F. Charles Lat \ | | ~ ® tents pay ; THUASRAYELN: butidingn aat NG
E = K b . rles Laberze and others sold ta the Cn 3 | Y one rate. busine bi -
b ources and requiring special and unusual equipment. | poration of Cartlervills: 1 x | Hon. Rodolphe Lemieux has accepted an invita-} - busin i Sho WIAES maotii; Vs
N £ t e lots Nos. 26-1364 19 . ! s esx premis .
| these bonds are regarded as more hazardous than | p, rish of St 1 X - | tion to speak at a patriotic rally to take place in Pem- |, = ! e another. and goods -at
\lisis, Gecsuse the o . aris $ auarent, containing 64 feet in front § X i nd warehouses another. The scale of rates
the 0 2 8 contractors must have ex-|without buildin nd front ) I8 srokeuearly tn August; I8 as follows
X = . 2= and fronting on 1 public roac Jia O
 eptional experience, skill and capital; also, because | for $6.000 1 et | i
the manufacturing process is subject to disastrous ac- ' | | The following Cabinet Ministers are in Ottawa to- Agalnst
. —_— i A t
ddents. and because in the event of default the surety l. A, Davis & (° 1 ted Id : R Hon. Messrs. Cusgrain, Busrell, Blondin, -} ot ety
) g, avis " Jdmited, sold to the Carporatior y n &
may not be able readily to procure ‘another contrac- | of Cartieryilie ots X e § st herty, Cochrane. Crothers, Kemp | Aircraft  Bombard
B . . 0; @ Prville lots Nos, 26-T52a-1, I8-753a-1. 26-784a | Only.
| f to discharge its obligations under the bond. 1. .6-785a-1, 28-7R6a. 142-314a-1. 141-3 31 ‘ { - | e
-18ha-1, -TR62 2-314a- 1-31 242-316a | 8 d d.
-1 clas 0 var . : > . v 3 ’ s o
A thirc ﬂdﬂ f war bonds, the most important 242-318a and 242-319a, Parish of St Laurent. with- | Mr. T. W. Band, A member of the firm of James|| Bujlding, rent, and contents of
d the most dangerous of all, has ; | B | . (1P N oy . S ewil N
» I has to do with muni- [out buildings, and fronting on e e a0 Cannot Enter Into Contract but Policy 'carruthers & co. 1ia. arrived nere on Thursday 10| rivate awelling-houses and
tions. the manufacture of which is very costly and | $9,000 . t B f w 5 t attend the funeral of Mr. Willlam Carruthers bulldings in which no trade
erous, highly complex a chnical, g : Exls I
f‘“‘: e p xrmd technical, and prudent- | R ; ng berore ar iIs no i or manufacture {s carried
y carri Yy in a few enornc,.: ants com-| T . K
; s plants com-| The largest realts transaction o Affected The following were introduced on ‘Change at the n TR L) 10
ly equipped with tk i
petely equipped with the special machinery required. | vesterday was one involving $60.000 | Boar : Water! “ All other bulldings and their
d with an organization built up (1 I [ » b ' Hving S6 - Joard of Trade yesterday E. Burnett, Watertown ad thelr
i a » through years of | ;. Duhamel (curs . ‘ - 5 rents
gh years H uhar rator inore to Osi N by R. L.. Charlton. H. B. Jackson. Chicago . e v 30 4 R
erience.  Contractors o s class . | G i ar
s ¢ IS of this class, hawever, ac- | solvent), sald tn ihe Betate of Wiin Ad MAY NOT SUE DURING WAR [ o o thanes Rits, Moose Saw, Sask |1 Farming stock (tive and dead: 3 bl
ted orders long ago up to axi T . & - \ : . 5 - |
m’h ; o R ’I the maximum capacity W, St Louis Ward, containing 00N feet with | —_———— by H. W  Raphael: Wm. Burnett, New York, by |1 Contents of all buildings other
their plants fo! ) s 1o e 3 3 5 & | )
o ..[. T months to come and many of the | buildinzs Nos. 201-207 ¥t Lawrence Bolevid an | But on Conclusion of Peace Has Remedy for Non- nNorman . Stuart than those specified in | and
pincipals upon the bonds currently required are [ Nos, 200-202 St. Dominique street Payment of Loss Happening Before Hostilities i S — 5 50 1 0
vithout experience. without sufficient capital and | | i 5
vih n0 DAt except on paper g | Commencea. ! MANCHESTER TRUST §2.231,223, . (a) Merchandise at docks and
0 J I Honore Pamont sold to Magliore | It N
o Mag ' — ‘ew Yor! counting : v 0 wihlie wharv, B o
While it is a rare occurrence for the surety conis 856 Villa Af e A, 1.50Ms o ) New Yorl, laly 30. -An accountine in the estate of I « harves, In carriers
6 16 chaige e th - . : N 2 ‘ Seme uncertainty has existed as to the position of {he Dowager Duchezs of Manchester was filed in and canal warehouses and
e arge more than the manual vates for 108 square fe with  huildings ISR lien enemies rezarding insurance held by them. The ¢ 1 vards, in publie ]
thelr suretyship, it is the rule. rather {han the excep- Fabre street, for 27525 1 . I “I : 1t Mt e il bl . D mercantile
2 » 2 - L RLree 13] i {loliowinz resume has been prepared by competent , ~tober & « T 20 Juke | storag [ 0
tion to do S0 in the case of war bonds. THL6f8 Gan : : ¥ tween October 6 1014, and Jan. 20, last the Duke | orage warehouses. and In
ase _ Witish nuthorities P ” , . Lrans ;i »
4 ; ST and Duchess of Manckester received an income of | ransit by rail 76 )
scontractor who had undertaken to supplv » foreign Jos. Mederie (Desjardins sold to Odilon Gadigs the An alten enemy, being by law incapable of contract - 9 (h) Timt
vernment with 60,000 horses and ¢ Ll il o # $39.809 from the residuary trust fund now amount- imber in the open
e / ses and mules at a price of [ northwest part of lor No. 140 Vill; Cote St Louisng with a British subject, eannot. during the contin- | ing 1o $1.707 . (c) Mineral oil tanks and
fI7s apiece, agreed to pay his surety a premium of $1 | containing 40 156 squnre feet, with lanldin No 1nee of hostihties between the country with whick L ‘
o each animal delivered under (he ¢ ‘ ' . | 3 M [ The accounting was filed in connection with a pe- | stores (wholesale) .
e contract 100 Henri JJulien avenne, for | e is e heidentified and Great Britain, enter into o tjtion, by Harrv B. HHollins, who ia a trustee under It has been arr '
Sixty thousand dollars under normanj conditions — | “alid contract of insurance with British insurers On ‘,, will with the United States Trust aind IFred ,‘; Thasc. LAl InsurRnes; can be g
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that the premium was o, ne 28561 feot in superticics. withe o boildn - Hstingnished. namely BOSTON MEN LEAVE WORK. surance impossible, and Lioyd's underwriter i
fair one. renting o the public road. for $11.000 If o loss has taken place before the nuthreax or way . rwriters - will
1 i i ith HeliE r hui i Boston, Mass., July 30 The “war munitions” still be able to write alreraft and bombardment risks
S o sured may. o e conclusion of peace. but no :
atrike spread yesterday to this city, where the plant at competitive rates That the Gove
GERMAN AIRCRAFT INSURANCE e Finestome: and allies ol e Hons Rodolphe re. sue on the poliey, . ) rnment rates can
v of the Becker Milling Machine Company in the Hyde be “cut” in many cases |8 certain, and It is ex-
Washington, July 30, 1 . Lemieu Wolats, Nos. 130-T00 86 ta 100, 185, 1A the loes takes place after the conclusion of peace !
8 4 . July 30. nsurance against damas s = Park distriet was shut down after a large number | pected that in most districts the 58 per o y
| | N ' t tokes place under a valid contract, and the assur per cent. on con-
s i 3 , , - \ age o e o N . o m B D W [ % ' ks L ¢ .
to property in Germany by aircraft is one of (he qe. @ " . te o= CELG Y FoEpaiL of men had left their work (enty of business premises will o 2
. s s therefore, i would seem entitled o recover in | ; | certainly not be
Ve U T o o ficies Hhaort W i < it ronti o ! L ! N L ‘ i J .
velopments of the European war. The American (‘- Gt Wi v s AT " E—— | The strike at the Lecker plant followed the re- |[charged by Lioyd's Manchester, Liverpool (apart
-G 3 o foombe Avenue, Mount | Wowsrd, and 10 HETE 5 . _
sul-General a:'Dresden, .\a,v.(nn_\ reporting to the Pe- m .“:. ' o ‘H » ‘ \ " ‘ ' f e T e pliee disding hostilities: d4 s oeag: Husil of former Governor Foss 1o grant demands for “rom the docks). Bradford, and most other parts of
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o b i R {10 30 illag o Coi 1 \eige eontainine R84 A = = ) e ) ) . :
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plane attacks upon Gefman cities near the hattje. 71 i superficic viihou " o e frontoan £ it ity wiiether: i Uhe Hase orirne COPPER MARKET DULL. | almost certainly get all the husiness
. on Maplevood avenue, Mount Boval Wind, for 8 i ‘ o e P .
Ines. f e Aag ' ! " Biitish forees. or their allies, or the assured’s own New York, July 30— There has hesn 1o revival of As things are at present, dock business will also go
i - WA :
B:‘[“":" of this, & German insurance company has ountrymen. the assured s, quite apart from any Aactivitc in the copper market, to the Gavernment, ax the rate of 7s. 6d. does not
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lled 2 11 i 3L Y
@lled aerial insurance, policies being issued oy ring l \ 1 l overimg en the ground of public poliey. A similar ance point of view it is doubtful whether the Govesn-
= 5 by . i : g . ’
damage to all property caused eithe by explosivos ! . IJ I srohibition would seem to apply even where the loss FIHE DEPAHTMENT nPPnSES ment s right in charging higher rates for contents
thrown from. aeroplanes or by the acroplancs them. wholly uneonnected with the existence of hostili than for buildings. as it is at least arguable that a

telves in landing. No provision
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or injury to or loss of life. v < Y In determining whether u person is an alien enemy contents of a factory or warehouse.  That, however,
e — . W not. it is not. however. his nationality, that is to s i& a4 minor point, and the scheme as a whole i3 a
Dispatches from Petrograd indicate thar hn Ru ,‘ Chicase Y '_h' Mevesiithilon 1 a il L Ul jatate Further opposition to the ratifying of plans pre- L;'I"IJ:W"‘:I‘I:7»’::[;‘”‘{”“"m” that should have been
siane are preparing to evacuate Warsaw and retire largest mr‘-wr‘w-n‘ of elmms in the l,‘ rerg much as his place of husiness during the war thate pared by the Electrical Service Commission for un I s Ago.
beyond the Vistula. Lack of munitions and squjy,.|"" "0 °f thr industrial companies. Up o tmportanl,  Althe the prima facle disabliity | g oriind conduits In twn districta of the city wa = S
ment have compelled this move, L Sty iy ami s and etimated flal A tonet removed by mere 0 on behalf of the Montreal Fire Department ai LOSS BY FIR
s e the total would prolasy ech one hindred, bt most sidence in British dominions without & license, ex- |\ aocoe ponsione of the Public Utilities' Commis- |
TlME PROVlNCE of the are on ehi noand th verage will rot vress o or implied, from the Crown, the subject of a sion. which met for further consideration of the sub- | N ) ”‘.""“
MARl SECUR[T]ES above 1T w0 that e et dass to e compun Sostie Stites who is earrving on business in British o5 Bl of expert wit- | The home of Edouard Frankwood, a wooden buitd-
—_— will e about 175,000 aminions. or in a foreign country. is not, for the pur- nesses on July 16, when the chief opponents of the ing. one storey In height, at 2070 Bourbonniere st.;
(Quotations furnished by 7. ‘€. Mackintosh & Ca, There are also g few wrdinary polieic Lt e 8 Of & vontkEey of ingiirance, Loibe deemed. an alisy proposed methods of installing the sy:.tem were (he was burned to the ground at 6.30 o'clock vesterday
members Montreal Stock Exchange, 166 Hollls are not heing  expedited i TS st remy . On the other )y:m’rl the subject of a neutral State Montreal Public Service Corporation. The main ”'“imnmmx Though the family had a narrow escape,
Street, Halifax, N.S.) e RN GARRIed Uh DT CoieEn enet - rooven a British subject. although he incurs no di Jeetlon taken: 1o the system, as: proposed. iies in ‘the | they ded In getting out on being awakened.
sEastern Canada Savings & Loan ... 145 150 prempt pement 1 essentinl  The eompan S hility merely by residing in the hostile country, will taci {ial the cafrying oot of. ihe: plans would) tnyoive erything was lost.
sBasgtern. Trust Company 160 ing the wsual requirements of o comoners cerifica carrying on husiness there. be treated for these o pricing both of low tension and high tension ca-
 xMar. Tel. & Tel. Pfd. ....5..... 10g 5 an case of accidental death in viow of The cmerzen 11508 S WL Alint ey bles in the same condults, with access to all the L’Habitation Economique, In
© DO. COMMON «ev cennriennnnnn.,, 80 =5 Dot o i IR G RTINS B (e Al The stringency of (his rule may. however. be re- gieeco i obies by means of the same que, Inc.
N. § Underwear, pfd. .. . . 95 W i [ASTLIEY SR WG S0 CEHOIES T ON it by treaty order in council. or license.  Where | _Public notice is herehy glven that, under the Quebec
Do. Common .. - . .. . 3 30 The North American Accilenn expect frog 17 alen enemy s ho enabled G contract. he acsppoge who appose this Juint syatem of condult and | 1ieutenant Geovernor of the province ol Qua Lee
portc Rico Tel, pfd. .. .. ...... 105 102 $12.000 10 $15.000 for Hastand eliims, ey red the right to enter into contracts of insurance manholes  assert that there would be considerable |;,;: :1;.:2- the twelfth day nf‘ July, l'u’.‘,, an';rp;rntl.r:;
Do, 'commion L 45 givided between industrinl and commercind polici il toenforce them in his own name during the war. . ncor in case of a blow-out of a high tension wire | Messrs. Louis Philippe Lessard, accountant, Joseph
Stanfields, Ltd., Pfd. .. 95 90 S 1 ling a corporation. subject to the provisions ot thall sciiie oF &l o (Be oler Wired T e -condish Elias .\h‘«h';n:vl, nv\rn\vnvl;nml, '.qu»;-’l) Seraphin Lay‘nm".
Doi, CommOn .5 oz 4 siwe 49 40 'jeing made from the Looke, A ennvnes of the (. 6 Assirance Companies Act. 1903, an alien friend Is | 5,10 he damaged, with a consequent extensive T"L.'§§1i,7f"fllﬁ.r;<,’ r‘vrrn:.nu.(';-'|;’>"‘.)jrp ,\l;‘v:::‘r':x;l;”!‘:ur'“"h?:;?
frinided Blectric .. .. .. . o0 .0 72 65 aranee Exchanse showed 1that none of the jopg [0 the purposes of the contract of fire insurance. In |, caking of services. Two separate systems of man- |lowing purposes '
Bonds: — offices had as el peerived aan oliams griwine gy 0 Some position as 4 British subject holes and conduits are advocated by the engineers| 17 Carry on the general business of a resl estate
f| Eastern Car, 6 pc. oo w0 o0 en el 08 95 | Linion that few of the vietims carried qecident e " lud Esseid My ""'f'“' there arc three rules g0 and police signal and telegraph wires, while the llwr)l;m:’ houses. with conyentent Improverhehls r::;
§ Mar. Tel. & Tel, 6 wc. .. .. .... 102 106 [l rmngs (i SUACK. BHMpRTIES which are r.Tt,nhly.\Iud in our common law. The first other would be used for light and power cables. The  destined to be let at moderate prices:
| Maritime Nail, 6 pc. .. .. .. .. .. 100 97 | i< that the King's subjects cannot trade with an alien | o000 of those who favor the foint system is that| T¢ Carry on the business of contractor and bulider
Porto Rico Tel., 6 Do wn o0 we w0 200 98 } T Gl e & person owing slleglance 't a (Goversi- | the danger of damage to adjacent wires through the | .;.‘:1':, :;’I‘ [:;'\;'I:’I‘I';::; Ii:‘m':::t pravines; the epection of ecos>
Stanfields, Ltd, 6 P.C. +. .. .. .. .. 98 95 Edison sa:s we ean become \adependent of German [ ment at war with the King. without the King's license. | pjo qut of one Is extremely small. and several Jet- | To make advances to persons with whom this com-
| Trinidad Electric, 5 p.c. .. .. .. 8 80 |dye industry if Conaress will allow mivlerate tariff. Every contract made in violation of this principle is | o rs from cities in which the joint system :s is opera |PANY may have business dealings;
void. and goods which are the subject of such a con- | ;o1 were filed yesterday In support of this view. | To carry on any other "“"“'\"ﬂ- manufacturing or
tract are liable to confiscation, The second principle T Goritertion fads By thE vepresentativen’pe the | n(horw'tsr-,'f‘.mr-h ‘lhlf company may thlf]k capable of
. ¥ being conveniently carried on in connection with its
i= a corollary from the first. but is also rested on dis- | gy, Department, in submitting a request that sigznai business, or calculated directly or indirectly to en-
tinet ounds of public poliey It is that no action hance the value of or render profitable the company’s

can he maintained against an insurer of enemy's

xoods or ships against capture by the British Govern-
ment One of the most effectual instruments of war
s the crippling of an enemy’s commerce. and to per- |
nit =uch an insurance would be to relieve enemies
from the loss they incur hy the action of British arms,

ind would, therefore, be detrimental to the interests |
of the insurer's own country. The principle equally |

applies where the insurance is made previously to lhpi
commencement of hostilities, and was therefore, legal |

in its inception
the policy be a neutral or even a British subject irl

and whether the person claiming on |
the insurance be effected on behalf of au wiien enemy, |
The third rule is that, if a loss has taken place before
the commencement of hostilities. the right of action
m a policy of insurance by which the goods lost wers |
insured is suspended during the continuance of war

ind revived on the restoration of peace.
No contract or other transaction with a native of |

‘he country which afterwards goes to war is affectea |

by the war. The remedy is indeed suspended: an
:lien cannot sue in the courts of either country while
the war lasts: but the rights on the contract are unaf-
in the

}

fected, and. when the war is over, the remedy

courts of either is restored

PRUDENTIAL OF WINNIPEG
DISCONTINUES BUSINESS.
The Prudential Life Insurance Company of Winnt
peg is discontinuing business. and the policies will be

| reinsured
l
| peg

I

will disappear.

This means that the Prudential of Winni~ | test, buf refused| to interfere with the general by

cables and other low tension cables be placed in se

property or rights,

To carry on the business of
for the placing, in common or
chase of immoveahle property upon mortgage se
curity or otherwise. of funds monies deposited
with the compa for such purposes, and according to
ble should arise, considerable danger of the spread, of | the agreements entered into with its principals:
fire would the of an alurm rignai| To acquire purchase otherwise, the whole
or any part of the business, rights and property, and

parate conduits from the high tension —:aples, was
the danger which alleged of troubl.
wires extending to the signal

middlemen
in the pur

agents or
separately

based was
with

wires

on

the high tension
Chief Tremblay pointed out that if such trou- b

exist, as pulling by or

would become ineffective :

4 to or not to take over the liabilities of any person,

The witnesses heard yesterday were Mr. L. H. Cha- | (. - corporation carrying on a business tn wno.e
rest. superintendent of the fire alarm department: or in part similar to that of the present company,

Chief Tremblay. Messrs. Robert M. Wilson, chief en- ~ To sell or otherwise convey the whole or any part

of the business, property and undertakings of the

gineer of the Montreal Light Heat &
R. H. Brodfuhrer, chief engineer o

ower (‘om-
e - company. as a going concern or otherwise, upon such

terms and conditions and for such consideration as th~
company may deem fit. and in particular for shares.
bonds or other securities of any other company the
objects of which are altogether or partly similar te
those of the present company;

To distribute in kind amongst the shareholders of
the company any property of the company and in par-
ticular shares, bonds or other securities of any other
companies belonging to this company or which this
company has the power to dispose of.

‘'o pay for all claims of this company or for any
property or rights acquired or held by this company,
and in particular for any services rendered or to be
rendered to the company, in bonds or other securities
: 5 or property of the company or by the issue and allot-
piicd-at Osgovds Tiall yeategday for an injunction. re. mernl E»r paid up shares of its capital stock, under the
straining the Cathiolic = Mutual. Benefit Association _.me of “L'Habitation Economique, Inc.”, with a ca-
from increasing its rateS™iccording to the schedule H pital stock of forty-nine thousand dollars ($49,000,00)
decided upon ‘at “the convention at Hamilton two divided into four hundred and ninety (430) shares of

one hundred dellars (3$100.00) each.
years agp. . The order has a membership of about The principal place of business of the corporation

25,000,” The court directed that the premium be paid (o be in the city of Montreal
p irt c Provincial Secretary,
urt or into the funds of the society under pro- Dated from the office of the y
e - : twelfth day of July, 1915
B C. J. SIMARD.
Deputy Provincial Secretary.

pany: the Klee-
trical S8ervice Commission, and James Camp, engihecr
of the Canadian Pacific Telegraph system

Lieut.-Col. F. W. Hibbard presided as chairman ot
the Public Utilities’ Commission, with Mr' F
berge.

C. La-

"4
INJUNCTION REFUSED IN
CASE OF C. M. B. A. INCREASES.

Toronto, July 30.— James Drain. of Peterboro, ap-

this

nese of the society by the issue of an injunction.
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rowers in the money
except the national securities of two or three of the |

great nations, which possess particular attractions ini, |
their respective home markets, no country in the |
world has had a higher credit standing than Canada |

two vears,
a loan transaction for one year at the rate of 3 per
It would hardly be fair to assume that because |
a transaction of perhaps a small amount took place

cent

five million dollars could

when the general market
than it has been lately, obtained quite a substantial |
sum at about 415 per cent. ‘
has hitherto stood almost in the highest class of hor-;
If we|
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didn’t want any more. As a matter of fact,
that forty-five million loan was taken up in
five minutes.  The books opened, the in-
vestors velled ‘We take it,' and the books
closed. . It was the swiftest sale of bonds
ever made in the history ot_g}ae world.

“It was easy money for the bankers.
Their commission amotnted to $336,750, and
they earned it in five minutes. 'Of course,
that wasn’t much among five of them, but it
would buy quite a few dinners at the Wal-
dorf. It would pay .the rent of the five in-
stitutions for two or three months at least.

“Then the vital question comes. ‘Why did
the United States investor grab that issue
as if he were getting gold dollars for ninety
| cents? The only possible answer is that the

Hon. Thomas White agreed to pay five per
I cent. when he could have got the money
for 4% per cent. There cannot possibly
be any other answer.
i “Now, let us see what Canada lost. The
|

interest on $25,000,000 for one year at five
per cent., and on $20,000,000 for two years at
the same rate is $3,250,000. The interest at
414 per cent. would be $2,925,000. Mr. White,

MONTREAL., FRIDAY, JULY 30, 1915.

therefore, cost (‘anada $325,000 by a mis-
take in judgment.

The New York Loan.

L L ‘Afm}- ablained) O lAhPI had borrowed at five per cent. He knew that
(anadian Government from New York hnnker,\v*; i Forrowed at. abont
first stated to be forty million dnllarsv. and later ln—: four per cent. net. He knew that the United
creased to forty-five millions—we me(ed out ly]lﬂl Statas Brniers lave mors moasy hgh, they
the transaction was a very expensive one for Can-|

but
had carefully

we

sounded the market and obtained

the New

be handled on the

situation was not

markets of the world.

umed that the Minister of Finance |

the

There was one remarkable

hest possible terms

ing about it, to which we called attention. On the
very day on which the (anadian Government an-
nounced that it was borrowing at the rate of at least
five per cent.. and for part of the loan a little more,

plus commission charges, on notes running one and
York financial journals recorded

at this rate, a large operation such as a loan of forty-
same

terms. Ordinarily large business transactions can be
handled on more favorable terms than smaller ones.
The wholesale price of commodities is usually sub-
stantially lower than the retail price. But in the

large amount the competi-

~ase of a loan of a very
tion would be somewhat restricted, because only a
few of the larger financial houses could undertake it.

Due allowance should be made for that fact, but af-
ter making such allowance the difference between the
Wall Street rate referred to. 314
more than five per cent. paid by the Canadian Gov-
ernment, must seem to be very extraordinary.
Province of Ontario and the City of Toronto obtained
money in New York lately on a five per cent. basis.
The Province of Nova Scotia, only a little while ago,
better

per cent., and the

The

The Dominion of Canada

since 1897, when the Dominion made a record by
floating a large loan in London at a cost of a little
more than 2% per cent. How strange it seems, then,

that the Dominion’s credit has fallen to the level of |
that of a Canadian municipality, and below that of |

one of the smaller Provinces.

be obtained.

While noting the high cost of the loan we took it
for granted that the terms were the best that could

not taken by a contemporary, which discusses
whole questiod fully and with an intelligent apprecia-

tion of the situation.

We observe, however, that this view is
the

The Canadian Courier, of To-

ronto, which cannot be suspected of approaching the
subject in any spirit of unfriendliness to the Govern-
ment, after a review of the transaction, comes’to the
conclusion that the Minister of Finance not only paid
a high rate, but that he paid it unnecessarily,
could have saved to the Dominion a sum running
into millions if the transaction had been more care-

fully handled.

As to the market

Courier says:

leve:

“There can be no objection to our going to
New York to borrow. It is practically the
only market open to us, though the Dominion
had never gone there before. The provinces
and the municipalities have been going there
since the war broke out.

“The next point for Hon. Thomas White to
to consider was, ‘What rate of interest shall
I offer the New York bankers” In deciding
this he had several points to keep in mind.
In the first place, the New York bankers
were anxious to see Mr. White borrow there.
They were willing to make the loan. They
are interested in seeing United States firms
continue to sell largely in Canada, which they
could not do if Canada had no money to pay
for goods. It was just as vital to the United
States to lend us that money as it was for
Canada to get that money. Each party to
the bargain was interested. Hence Mr. White
must have known that the situation favored a
low rate of interest.”

The conclusions of the Courier are stated as

“Now let us see what Hon. Thomas White
actually did. He agreed to take $45,000,000
from the New York bankers, and give 5 per
cent. gold notes as follows:
25,000,000 due August 1st, 1916,
$20,000,000 due August 1st, 1917.

“He agreed to pay the interest half-yearly
on February 1st and August 1st. He agreed
to pay the interest in United States gold in
New York City. He agreed that these notes
should be convertible, at the option of the
holder, at any time prior to three months be-
fore maturity, into twenty-five per cent.
bonds _of the Dominion of Canada, par for
par, to be free from any right of prior re-
demption. Further he agreed to take this
joan at the. following prices:

The one year note at 100 and interest.

The two year notes at 99'%% and 1interest.

Fipally, he agreed to pay the New York
bankers % of one per c“nt. commission on
the proceeds.

“This was all he agreed to do. Yet when
one figures it out, no other bYonuses were
neccs*ary. Five per cent. interest for tije
gold Honds of the fine British Dominion,
he nee, half-yearly interest, payable inter
est and principal in gold, convertible into
twenty-year bonds at option—what more
could the keenest Yankee wint? And he

and ,

situation and the
disposition of the money lenders towards Canada, the |

fol-

“There seems to be no possible defence.
He knew that the credit of the ‘Dominion
was better than that of the provinces or the
City of Toronto ,and that these authorities

know what to do with, and that they realize
| that they must lend to Canada to keep up
their sales in this country. All these facts
were known to every financial writer and
every financial broker in Canada, and hence
should have been known to the Minister of
Finance. All these facts were public facts.

“Then why did Mr. White promise to pay
such a high rate?

“Finally, think what this means to Can-
ada. Suppose the Provinces and the muni-
cipalities want to borrow another hundred
millions in New York during the next year,
what will happen? The bankers of New
York, having found Mr. White an easy vic-
tim, will hold up the smaller borrowers.
They will demand 5% per cent. as sure as
fate. Think of the loss that will mean?

“Figure it out for yourself.
borrowers want a hundl:ed millions for an
average of five years. They pay b% per
cent. instead of five per cent. What will it
amount tb? The answer is, two and a half
million dollars.

“But there is another way to look at it.

Mr. White decides to pay five per cent., and
he invites tenders. J. P. Morgan and Co.
offer to buy the bonds at 99%. another firm
offers 101, another offers 102%, and another
offers 104%. Who will get it? The firm
that offered 1043, of course. In that case,
instead of getting $44,663,250 for his forty-
five million dollars’ worth of bonds, Mr.
White would have got about $47,250,000, or
| nearly three millions more than he actually
got.

| “There are financial men who believe,
rightly or wrongly, that Mr. White could
have got two and a half millions more for
his bonds than he did get. The test of their
belief will be the selling price of these
bonds three months hence. If they are
then selling at 104, or thereabouts, then
‘ these men will be right,

“The financiers who claim that Mr. White
| lost two and a half million dollars have no
animus against him. But the fact remains
that the financial world, rightly or wrongly,
| is laughing. Canada cannot afford in these

days to be laughed at. )
“Probably the ' only way to get at the
truth would be to call a special session of

Parliament and have the whole financial

situation discussed. There are other rumors

equally grave in the air. A special, non-
partisan session, at which those who have
complaints could air them and answer could

be given, might be the best remedy for the

situation. If there Is no extravagance at Ot-

tawa, these rumors should be stopped. They
cannot be aired except on the floor of the

House of Commons, and, therefore, a special

session seems advisable.”

We are not as clear as our Toronto contemporary
| as to what good could be accomplished by the call-
|ing of a special session of Parliament for the con-
| sideration of this matter, important though it is.

Nobody imagines for a moment that there is any-
| thing in the transaction which reflects on the Min-
| ister of Finance, except that it calls into question
;hia judgment in one of the most important acts of
{his time. In the ordinary course of affairs—unless
| the men who failed to bring on an election in June
! succeed in forcing one on the country in September
—Parliament should meet in November, when this,
as well as other matters, can properly be inquired
into.

|
|
|
|

In the eleven months ended May 30th, the United
| States exported 572,,000,000 worth of foodstuffs, an
increase of $443,000,000. over the corresponding
period of the previous year. If Europe continues
|to buy foodstuffs from this continent at that rate
our farmers should prosper .

One hundred men from Halifax enlisted following

The various |

'HIGHER EXPRRSS RATES. =
e (Wn Ladger) [0 R

By modifying Its former order fixing express rates,

the Interstate Commeree’ C: makes practical
confession that it made a mistake in the first in-
stance. It now acdepts the programme of the com-
panies and permits them to make & slight increase in
their rates, an increase which will be but slightly felt
by the shipper but which in the agsregaié will probab-
ly amount to upv-ard of $5,000,000 a year. THe inves-
tigation made by the commission established offi-
clally the fact thet the express companies have been
operating at a losg, a result brought about by the com.
petition of the parcel Dpost and the enforced reduction
in rates made by the previous order of the commis-
sion. If it had been definitely determined that the
losses of the express companies Were Gue altogether
to the action of the commission, the former apparent-
Iy would have a just claim upon the Government for
compensation; but a falling off in trattic vecause of
the parcel post's competition stands on a cirferent
basis. The parcel post serves a publiec need, and ir
it does the work better than the express compantes,
80 much the better for the public.

reereiTdee

“A LITTLE NONSENSE ¢
NOW AND THEN"

FRERLLLIEBLLELLREL 22 LLIERTIERTETERE
“I don't see why you call your place a bungalow,”
said Smith to hie neighbor.
“Well, if it isn't a bungalow, what is it?" said the
neighbor, “The job was a bungle and I still owe
for it.”

22823
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———
Mr. Manley—“Well, my dear. I've had my life in-
sured for five thousand dollars.”
Mrs. Manley—"How very sensible of you !
shan’t have to keep telling vou to be so careful every
place you go.”

Now I

Mrs. Owens (in Boston Transcript)—Mercy, John,
there isn't a thing in the house fit to eat. Owens—
I know it, Kate; that's why I brought him home to
dinner. I want him to see how frugally we live.
He's my principal creditor.

A Cockney angler, thinking his Highland boatman
was not treating him with the respect due to his sta-
tion, expostulated thus: “Look here, my good man,
you don’t seem to grasp quite who [ am. Do you
know that my family have been entitled to bear arms
for the last two hundred years?"'

“Hoot, that's naething,” was the reply. “My an-
cestors have been entitled to bare legs for the last
two thousand years.”

The other evening a countryman took his sweetheart
into a-west end theatre in London

.Going up to the ticket office, the girl hanging to
the sleeve of his jacket, he banged down four shillings
and said:

“Two seats !"

“Stalls?” inquired the ticket clerk.

“Look here, my man,” said the countryman, rather
sharply, “dinna think because we come frae the coun- |

try that we're cattle! Gie's twa cooshioned seats !"

A woman interested in charity work was accustom-
ed each day to pass by the door of a Chinese laundry
wherein were employed two Chinese. Each time she
passed the charity worker would stop an instant and
speak to the boss. N

“Hello, John,"” she would call out,
tion the Celestial would reply:

to which saluta-
“Hello, lady.”

One day she saw only one Chinaman where there
had been two, and she asked:
John?"

“Him in hospital,” said the laundryman. “Clistian
gentleman stluck him in the head with a blick."

“Where is the other

Her son had enlisted and she was a proud old
woman as she harangued a knot of friends on the vil-
lage street. “Garge always done
‘as, an' now ‘e's doin’
she said.

'Is duty by me, 'e
'is duty by king an’ country,”
“I feel right down sorry for them Germans
to think of 'im goin' into battle with 'is rifle in 'isl
'and and ‘It's a Long Way to Tipperary’ on 'is lips.”

“Poor Germans, indeed " exclaimed one of the a\t;dh
ence. “Pity's wasted on 'em' P'raps you ‘aven't 'eard
of their cruelties?”

“P'raps I 'aven't,” agreed the gld lady

| “An' p'ra
you ‘avent ‘eard Garge sing.” ! e

—London Tit-Bits,
———

Senator Hoar used to tell with glee of a Southerner
just home from New England who said to his friend:
“You know those little white round beans?"

“Yes.” replied the friend, “the kind we feed to our
horses?”

“The Well, do you know
in Boston the enlightened citizens take !

very same sir, that

those little
white round heans, boil them for three or four hours
mix them with molasses and | know not what otherv

ingredients, bake them. and then—what do you sup-

pose they do with the beans?”

“They——"

“They eat 'em, sir,” interrupted the first Southerner,
impressively; “bless me, “sir, they eat 'am !"—Chris-
tian Register.

—

A wind Is a wind, from whatever quarter it may
blow. So thought the hotel-keeper in the Highlands,
of whom the tourist asked — S

“Is this a good place,
with weak lungs?”

“None better, sir. none better,”

do you think, for A person

was the encouraging

a patriotic meeting held in that city. In proportion
to population the East has not done nearly as well
as the West, but if the record made by Halifax is |
duplicated throughout the Maritime Provinces it
will soon catch up to the showing made by lhe"
West.

Wounded soldiers who are returning from the front |
should receive every possible attention from the
| Government. They not only deserve the best that

|
| we can give them, buf the treatment afforded them

i

| will have a direct bearing upon future recruiting. '
No man who has gone to the front and offered his

| life in defence of the Empire should be allowed to;

suffer want. i
|
|

Unless Germany can win the war and secure in-
demnities with which to redeem the endless chnin:
| of paper money she is now putting out, she will be
in a bankrupt condition, just as the Confederate |
| States were after the Civil War. Confederate bonds |
|and paper money were never redeemed, and ft |
looks very much as if the same thing would hap-‘
|pen in Germany. On the other hand, Great Brifain
iand the Allies are paying for the war ag they go
along. It is costing them immense sums, byt the
|money is being put up by bankers and investors
| trom accumulated funds. They are not mortgaging
it.he future, as Geérmany is, ¥

- ~-Mildred Huxley, in the Contemporary Review,

reply.
“I have been advised to settle
there is a south wind. Does it blow much here?

“Oh, was the answer. “It's aye the south
wind that blows here.”

in a place where

aye,”

“But it's blowing from the north now ol
“Oh, aye, sir, it's a' one. It's the south wind a’
the same, sir, on its road back again.” g

ENGLAND'S DEATHLESS DEAD,

They need no dirge, for Bpringtime flg
All things with tribute unto them;

The music of the daffodills
Shall be a soldier's requiem

Among a thousand hilis.

Blow, golden trumpets mournfully,
For all the goldén youths that fled,

For all the shattered dreams that lje
Where God hath Iald the quiet dead

Under an alien sky.

But blow, triumphant musie, too,
Across the world, from sea to sea,

Because the heart of youth was true,
Because our England proved to be

Even greater than we knew.’
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themselvés and the principles of théir g

Second,’it has shown the unity and the patriotism
of France/ = % el

Third, it bas shown the independence of the Swiss;
the simplicity and efficiency of its fiational defence.

Fourth, it has lbow’n the charactér o!".h;e Duteh in
Holland, thefr hodpitality to their unfortusiate neigh-
bors, coupled with their rugged independence and seif..
reliance. 3 Y

Fifth, it has shown the unity, progress, resources
and reserves of Russia.

The rowdies who have succeeded
recruiting meetings in Montreal

that they are adopting the very means to make con-
sceription necessary and

Which serves it in the office of a wall

of the peopie to

, it has shown the patriotism and progress of

the nations of southeastern Europe and the impoténce
of their ¢ld enemy, the Turk in Europe.

Seventh, it has shown the efficlency of the German
military machine in which the organization and not
the individual counts; it has shown Germany organ-

Prussian militarism.
h, it has shown that not the gun but the

man behind the gun is the real thing: it has shown

defence of human liberty, of human democracy

is wheré it alwgye was, with its human defenders.
The submarine is not yet the conqueror of the sail-

the warrior of the air is' not yet the conqueror
8.

The man in the trench, the warrior with his spade,
is still the defender.

He has not yet fallen, conquered
hinery, organization or military autoecracy.

The man and not the machine is still to the front.

OBSTACLES TO RECRUITING.
(Ottawa Citizen.)

in breaking up
should be given a

and severe lesson by the authorities. Those

who are adopting this means to prevent men going
to the front, and who are shouting against conscrip-

the same time, appear incapable of realizing

inevitable. At the same
is not altogther unlikely that these manifes-
are protests against the ill-advised threats of
employers of labor in Montreal that those
workers who refused to enlist would shortly
ir positions.

ENGLAND,

(Shakespeare).

This royal (Lrone of kings, this sceptred isle,
earth of majesty, this seat of Mars.
other Eden, demi-paradise,

fortress, built by Nature for herself

infection and the hand of war,
ppy breed of men, this little world.

This precious stone set in the silver sea,

;
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moat defensive to a house,
the envy of less happier lands,

This blessed spot, this earth, this realm, this Eng-"

land,
This nurse, this teeming womb of royal kings
Fear'd by their breed and famous by their birth
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without apprehension, but without any attempt to turn

be something more than simply a farmer, a tiller ot
the soil and a herder of cattle and of sheep, a hewer

community,

government.’
movement to win, or a helf to another to tose—accord.
ing to whether he would have been for or against,
had he taken part.

meals a day, eating them and resting the weéary body
existence—nothing higher or noblér than the exist-
ence of the beasts of the fields and the birds of the

your house to be good, active and’influential eitizeny

of the privileges which comme to them as a result of

happen to be living. Teach them by both precept
and example, by word of mouth and by the actions of
your own daily lives.

The men and women engaged in the farming busi-

ways held in the industrial life of the world. They
are the foundation upon which the superstructure is

own individuality and charactér depend.

as they are, so shall the nation be,
thoughts, their ambitions and ideals shape the blood,
the thoughts, the ambitions and the ideals of the

wives, train them also to be citizens, active and ef.
fietent citizsens who shall be worthy twetors sn mold-
ing a worthy civilization. - ¥

For Christian service and true chivalry
As in the sepulchre in stubborn Jewry
Of the world's ransom, blessed Mary's Son,

d of such dear souls, this dear, dear land,
the world,
. bound in with the triumphant

sea

he Day’s Best Editorials §

“LIFT UP YOUR HEADS.”
ess, Scotland, Courier: We have nothing here
ith these slackers, but only with our British

and a drawer of water. Remember that he
to be a citizen of a community, a State and

Remember that he will be an influence in
ing the policies and the activities of that
State and nation, even though he may
active interest or part in local and nationat
His very inertia will be a help to one

is something more than merely Iearnlng 3
ose of the day; that is not life, it is merely
the boys and girls who are growing up in

mmunity in whieh they live. Not only teach
be, but also teach them how to be, worthy

the community or the natlon in which they

fast taking the same place in the soctal and
fcal life of the nation which they have al-

out of which it grows and upon which its

They are
molding influence back of the whole nation:

Thetr blood, thelr

nation upon the earth, So, in training your
be farmefs, and your girls to be farmers)

a
calves.

tive under conditions such as this?
portunity for that ecommunion with nature which awa
kens and develops the best in humanity?
the country is hot such 4 bad place to live in.
a place wherein (o rear men and women of initia-
tive and character, the country Is in a class by itsell.

ter lesson:

NEEDLESS CALF SLAUGHTER.
(From Hide and Leather.)
In the July 10 issue of Hide and Leather we s

The article stated that the high

course, is true.

If any one will stop to study slaughtering statis
of these calves,
raising them, only then one will fully appreciate the

" costly waste that is going on.

and also consider

To show this, let us take a small community of

dozen farmers who invest in or

In other words

Then they comm

to $100 each, which is more than enough fo i

A city contemporary admits the su

The reason for this difference Is futly

The following paragraph from

is not

the process

At the age of two years they commence
,breéd—one calf a year—and these calves will average
| half males and half females.
;will produce a heifer every two years, and these in
turn will follow in the footsteps of their mothers
the end of two years we have fifteen, consisting of
ten mothers and five calves.

to double in every two yars. Thirty at the end of

yh-

| lished a timely article calling attention to the waste-
| fulness of slaughtering calves and young lambs ana
‘5'uggesting that some action be _aken to prevent thus
by legislation.
, of Mmeat is caused by the scarcity of cattle, and this
| depletion is largely attributable to the killing of so
:many young calves, which, of

Cost

sties

s ot

half

own ten heifer

[

they

At

ence

the

soldiers, who have gone readily to the help of the |two following years, sixty at the end of the fourth rol-
Lord against the mighty. They may not have thought | lowing year, 120 at the end of the sixth following year
much of their danger, but they knew their danger ; 240 at the end of the eighth following year. and 5
they were prepared, as they said themselves, to do|at the end of the tenth following year

their “bit of work,” and to risk the sacrifice of thelr‘ Four hundred and eighty cattle in place of ihe
lives; and their wives, their mothers, their fathers, |ten calves! In addition, there have heen raiscd the
their sisters, joined in the sacrifice, not, perhaps, |steers, and these sold as they matured at from 373

for
ot

i

em

them from the perilous road. The spirits of our fall- | all the feed and care. This is ideal farming
en warriors would turn from us if their death brought | course, and may not always work out, hut cerin
dismay or cowardice to our souls. Let no man or | will be much better than selling calves to he butch
woman think that the loss of life is fruitless, or that : ered.
our soldiers have fallen in vain.
THE FARM TRAINING.
MAKING THE CITIZEN-FARMER. (Farm and Dairy.)
The Farming Business (Chicago.)
| Farm trained boys have long been valued by
When raising a boy, remember that he is going to |

ployers in every line of industry and In imie profes
sions, because of their greater initiative and ahound-
ing energy.
iority of boys from the farm, and laments the decline
in initiative and energy in men of the city’'s owu
breeding.
plained, we believe, by.the highly artificial life of
the modern city.
derson's “The Farmer of To-morrow,”
drawn as a description of the life of the average citt
man:

per

ex-

An-

ver-

“Light, air, fuel and water, the products of Nature

him

Where is the chance for the development of in
Where is the

SAVE THE MEN.
(Hamiiton' Herald.)
Listen to “Ralph Cennor’ (Rev. Dr. Gordon).

| are fed to him through tubes; vacuum and gravity are
harnessed for his light housekeeping. The municipal-
ity, of which he i a_member in good standing. dis-
poses of his waste paper and potato peelings: regu-
lates noise and smell; inspects his food: guarantecs
him so many cubic féeet of air to sleep in, a minimum
bacterial count of 50,000 to the c. c. in his morning’s
milk, and a laddér in case of {ire; assumes the super
vision of the eyes, teeth and intellect of his children
polices him, sweeps his streets, counts him at hirth
marriage and death and at the polls, fumigates him.
makeés music for him in the parks, and keeps
the grass.” "

n oft

itin-

After all.

A

who

is just back from the front, where he is serving a¢
& chaplain: “Where British soldiers have two machin®
guns.the Germans have forty. We have tried fignt-
ing machine guns with mien, and have learned our bit-
Canadian shells and Canadian machin®
guns_mean tie saving-of Canadian meny” Are not
our Canadian men Worth saving?"

* Conservative but *

- Good
WAR ISSUES IN

ri.;duﬂ" s are Receiving Much
£ oad lss Woere Neglected
But Later Gained an Increas

I New York, July 30.—At the oper
etivity in industrial stocks and
jn members of that group whic
| goverely in Thursday afternoon's
Recovery was in part due to so
there was persistent reiteration .
. stéel merger, notwithstanding mos
those in authority to speak on tI
such project ‘18- under considerati
Reduction.of the St. Paul divide
cline of 3%; the stock opening a
| covering to 81,
Cruaible Stéel showed an adva
i Republic-Steel opened 3% point
Allis Chalmers ope *~d up 2 poi
Baldwin Locomotive showed an |
opening a point up at 813%, whil
© opening at 60 and Steel started at
£ ¢7 at Thursday's close.

New York, July 30.—There was
| tivity in the first half hour but

little feverish, although on the wi

well taken on recovery as could hs

Railroad issus were entirely neglec

| proadening of activity in industria
isues in which dealings had pre:

Visginia Carolina Chemical was
mts for favor but after riging 25
wae supplied and part of the adv
e was based on the showing of
the common stock for the year.

The strength and .activity
based on the increasing activity
plant which will soon be turning
than ever before.

Bethlehem Steel was inactive bu
on,the first sale in response to th
Wall Street Journal that war ord

. probably mean earnings of $500 a
© mon stock.

in c

', New York, July 30.— There we
reactionary tendency at the: end
but some of the best observers sai
sition was so much improved as t

" day afternoon’s break that a decl
go very far.

That prices will ultimately go t
els is believed in the most influen:
were indications of Armour buyin,
lina Chemical. The Armour inter
est fertilizer business in the Unite
itis of a different kind from mir
duced by Virginia Carolina Co., f
sibilittes for large economies and
the manufacture and distribution
In conjunction.

lLarge commission houses have
ders on their books for the purc)
prices only a little under the pre
these orders would furnish absory
event that selling pressure increas
tent as to produce a good sized r

New York, July 30.—Some incre:
veloped in railroad stocks in the ea
traders hesitated about joining t
ment. Many of them would be
after prices had advanced little
Tuesday's rise than while uncert:
Would amount to anything.

Reading became quite active and
served as a leader. Earnings of
creasing and prominent officials
lines think companies will be
Mmove traffic a few months hence.

Subsidence of activity in war st
dent

ta

steel issues in which there
large advances was regarded as a
ment and houses which had begun
ctonceded that if those issues held
ness for few days they would re
bosition much better than they su
been,
FOREIGN EXCHAN
New York, July 30.—Sterling—C:
416%; demand 4.76 1-16 to 4.76%
Francs—Cables 5.69; demand 5.6
Ma,rksv(‘,ablea 81 7-16; demand ¢
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TORONTO OFFICE : 44-46 Lombard Street
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45 St. Alexander Street

N. Y, STOCK SALES.

New York, July 30.—Stock sales 10 am. to 2 p.m
New York. July 30—Stock sales, ETAOIN
To-day. Thursday. Wednesday.
StOCKS ... .o coeien 689,790 980,162 887,540 |
Bonds oo Suapese $2,060,000 $2,764,000 $2,419,000
AMERICAN BANK CLEARINGS.
New .York, $317,758134: decrease, $52,165,361.
Boston, $22,247,284; decrease, $6,375160.

Cedars Rap. Bonds—$500 at 36

SILVER QUOTATIONS

New York,
quote silver, 47%:

July 30 —Zimmerman

Mexican dollars, 368

CRUCIBLE STEEL AT 73.

New York, July 3

13%; Reading 148%;

0.—Crucible Steel 73, C

Union Pacific 129,
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and Forshay |

P.

cation of their sons. No. 544 Sherbrooke St. West.
Or telephone Main 3071, and ask for Mr. Kay.

HOWARD S. ROSS, K.C. EUGENE R. ANGERS

ROSS & ANGERS
BARR]ST\ERS and SOLICITORS
Coristine Building, 20 St. Nicholas Street, Montreal
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‘Montreal now Possesses Four Vaca-/
tion Schools With Attendance of

The main object in preparing these notes is to set/
down briefly some features relating to Canadian Mu-
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3 §= just three agn they were started in Montrea e municipality are satisfactory This can easily sonally, I am inclined to the latter view. posed according as the t rer is . AT . ) NS, 15
n f ood deal of adverse criticism and many = ) . _ o < 8 as the taxpayer is a supporter ""m"“-‘ cases the same order has heen repeatedly de-
e §n face of a = lea g ' ) 1 be done.  With a little experience. the investor will The appreciation in the last few years in the value | “Public” or “Separate” Schools. |signated as ‘“new business” received by tHe i
3 scotraze s ime has t shown that th la- 0 ohe e ; such tes s w ab nake | ey < e ¢ B e arge
d razemen i s : it be able to apply such tests as will enable him to \k(*;ur money. or in other words. the higher rates of in- (b) Assessed Valuation.—This refers to the value | corperations, when, according te the chief factors
fites thotigh c ey expended each su e i i s choice o ssues . . ¢ ! 4 actors: in
5 Your thouzht, and m expen S a wise discrimination in his choice of the many issues ’K?r[xsl which have been paid for capital. has. as we |of the real and personal property determined by the |the English and Russian war buving operations. 1}
) teaching hoye and eirls hecome useful eiti- hi g o him fr to time:. & itz | - i & X i ¥ 4 R ) . i ) 88 E & operations. the
- i o vestreii. A (5.HEY BN which are v-f.ferod to ! 1vnm time ‘n me. Al }ha\k noted. resulted in lower prices being paid for | assessor as the basis of taxation. It is important lul reports have been repetitions of the old orders going
Zens. is a r £ ARVES 5 (-, e tle later. I will suggest how this may be done. |bonds.  The insurance companies have not been slow | know whether the assessed valuation of property is’lhl'“ll::h successive stages of negotiation. [ is free
sirtted men and men more ready tha er G Sanadi unicipall horrow . | " L £ 3 % e 2 L § liee-
ppinted mep An Wy . \ The volume of Canadian municipal borrowings in| (o take advantage of this condition. with the result | reasonable, for- the amount of a municipality’s bor- | ly asserted that there has been a great deal of ny
sy stapd by and port t schonls _ e : ¢ Goi . or. | | - : | ) ‘ * o
to stand T ¢ »h ool i e recent years has been carefully computed by differ }tha( they have during the past two years been im- rowings should be regulated hy a percentage of its|aggeration concerning the war contracts placed in
"hose 6 do not know of the schools, anc e | > . s . § 5 £ coc
Those who do n : : - : ent authorities. If two of these are chosen, say those | portant purchasers at attractive prices. But this | assessment. In Ontario the Municipal Act does nnt“his country, through such reports as the ahove be
o Jev are doing. are not alive 1o the city's needs - : i N e < I § . K o . y : : 8 @t 8 ]
sork they are doir : ; ' ! m;'.r Mr. E. R. Wood. and the Monetary Times. the  very condition which so greatly favored the making |limit a municipality in this respect. It accomplishes | ing mistakenly circulated as “new orders.”
ypportunities.  There are four such schos R ; e — fi& 3 Pl . X . .
: and opportuniti hed \ average lying between them may be taken as dxw’nf new investments has had a rather disastrous effect | the same purpose by the limitations of the rate. If | In view of this fact, the following data, contained
a his summer, established in centres where o . . — — . N | J ate 7
Montreal th ] o held i proximately correct. They are as follows: ‘u[mn the book value of investments which were made | the assessment be inflated, then the horrowings are|in a circular sent out by Messrs. Posner and (*
ed is greatest. at Point St harles (he n o i ) X % Messrs E n
‘:9 ?"N 1 »1 reh). William Lunn Schoor, | !0 1912 Canadian municipal horrowings | when money was cheap and bond prices relatively | also likely to be heavy. A consideration of the Rs-l"‘“”‘"“*“ of the New York Stock Exchange. are in
ongregationa hurch) illiam L School, | . < : 3 8 .
e AMethod i N I Derivieres and St were $40.454.434  high. also upon those values which had heen ad- |sessment per capita of population is frequently rp-!lf.‘reslin;: 4s affording a definite and authentic stare
Sbenezer Methodist wurch, and Derivieres and St. . 5 " A - ¥ ) -
J; k ‘ 1 1 L of §92 children. The | M 1913 Canadian municipal borrowines Justed at a period when similar conditions pre- |sorted to as a test of a fair assessment. In employ- | ment on the more Important “war contracts” secured
ames, with a total enrolment of 632 « ~ X Y-t 8" s c
Ja wére . 113.901,783  vailed. At the close of 1913 a very general read- |ing this method, however. care must be reise by the American Ca i J g 3a)
object of the schools is to keep the children from exercised, | D) n n, American Locomotive, RBald-
: 1d h ¢ juring the hot summer In 1914 Canadian municipal borrowings justment of the values of their securities took place, | for. as is well known, the assessment per capita tends | Win Locomotive and Westinghouse Electric & Manu
unning wild on the streets during 1e hot s fee § A 8 | ) Ma
¥ " N 4 ) e e were ..... 77.311,212 with the result that the. deductions made, either|to increase as.the population increases. It has been | facturing Companies:
months. when there is so much mischief fo | : A i i s
S B S E S——— R J — voluntarily or to comply with the terms of the Insur- | Suggested. that the assessment of municipalities of | “American Can Company—It was reported late on
ands to do. and to provide olesome : ) 2 A ¥ X
r the three vears 240,667,429 ' ance Act, from "book values” to bring them in accord | less than 10.000 shoul 3 - ita; | Saturde g
vecreation and light. handwosic Anyone with rh»; Total for e r vears $24 4 b o rioer. ve) e e t e « " ) d not exceed $800 per m,,”d“\ mn\h:\ last, on gmul. authority, that the final auwm
welfare of children at heart could not hut be im- | There is little doubt that if the war had not m,\k,,n‘ alu ‘apprn'xlma e 2.400,000, or |those having a population of between 10,000 and 50,- | thorization on the closing of the $40,000.000 contract
pressed with the air of cheerfulness. happiness. and | out during the last half of the past vear, the 1914 hor- | about 3 [lfr ‘cem. of their holdings. 000—81,000 per capita, and those having over 50,000 | which the Eritish Government has been negotiatine
cleanliness pervadir rowings would have been well up to. if not in excess | Thfa lest‘mz system n( valuing the terminable se- | $1.500 per head. Taking the same seventeen Ontario | With the American Can Company had reached the
Pl clinill Sompiinees WIth GrSNE Blietie anrl;"f~ those of 1813. The loans in future years will, ”r‘vurmas of insurance lnrhces has been for some time | cities and towns and arranging them according to | Officials of the company from London. It is saiq
e E 2 g e : it i ike SRy Ty pre i - e i A i
bpening evercises. There are Bible stories, iwith | course, be reguiated by the extent of our further de- | °PE" 10 U 5“[‘]‘".“"’ It is “:‘“ uplikely that an im- | assessment per capita, we gel the following: that other orders are pending.
b o < | provement wi e in; v v . ; ive g "
gpecial attention to the storyteller’s art Folk | velopment. In recent years development has been | " i : . ; s“m“; which will be more Assess. Baldwin Locomotive Works.—This company s
o s rational an isfactory. s y s > T v ny v
dances. nursery plays. and sewing are taught the rapid and substantial. and as a result. municipal un- T ey “hl“’ 111 t does appear only rea Fop.  Total Assess. per Cap |NOW employing about 6,000 men on regular ordinary
o N c « sonable at w y i i 7= @7 L rders r i ;
elder girls doing their best in making articles for | dertakings and horrowings have been upon an im- 2 fint 3 ere nmcewn[urp carrying a fixed rate | Belleville .. ... .. 11,868 6.075,677 512 |business. The war orders reported in May amountad
- . . of interest an a its ‘ rity 8 9 3 = . § 3 ine iti S
the soldier boys at the front, learninz that service | portant scale. It is, of course, difficult to forecast | 15ts Nan B pay 5 = alt fpar at its known maturity [ Owen Sound ... .. 12,385 6,511,400 526 |7 $6.500,000, and since then additional orders ap-
= > ! | date has been purchased f¢ inv 3 - R RER 7 P i alng 7 N .
Yrings happiness, and as anxious as their elders to do | what the course of the future in this respect will be, 'th C . , I;' . o or permanent investment, | Guelph .. o e .. 16,799 8,856,783 527 :.T‘Y'O‘(lmal.\lllg $80,000,000 have also been reported. Tha
' " at is. to be held until maturity, i kv 3 s " . | 12 e — g S g
their “bit.” The vounger boys are learning to make Some of the larger cities of the Dominion have am- | . t6 o Tt ¢ ”“'r““ and to yield a | Brockville L0 9.641 5,084,150 527 ‘l'”'" orders are also for war materials.
£ z specifie rate o nterest t 3 -4 'Y P—— “ ri: - ., sy o
Jittle raffia articles os napkin rings, whisks, ete. The bitious projects under way, but in spite of these it | E d/be Act s l|n! r;mmrr.u. the wvalue | Kingston .. . . 21,261 12,457,974 586 | American. Locomotive Company.— The compan
. n shou e etermine Year by y CCO; V' i q 3 9 9 = ol y it i war o a0
elder bors make hammocks and ‘ts. while other | is hardly to be expected that the high water ﬁRure!!h riginal ‘vield ‘b c ¢ sar fn accordance with | Berlin .. .. .. .. 19,058 11,182,210 587 in April officially admitted that it big war contract
: . e original yiel asisz at time o - P q ani o 7 b i f the order w i
children make Union Jacks fa he nsed in drills. In | of 1913 will again be reached for some vears to come. | ' ig ’1 T © Of purchase, rather|St. Thomas .. v. v 16784 9.905.317 590 |had been closed. The size of the order will approxi-
an in accordance with the ups d ) y 2,465 7 Ed7 . S - 4 G
the afternoon the children are taken out. and taught ' Of the total of $240.667,429 borrowed by (‘anadian HisHey marketis dl :ﬂ and downs of the [Chatham .. ... .. 12465 7.547,319 605 mate $70,000,000. The company at that time was
gt A ey m. rom year end to yes oo 7 90,15 P fing ) " iz
gwimming and sports under efficient instructors. And  municipalities during the past three years. approxim dve. 6f CotkEcs e “,!.1r end There l]"elorhmn ceee a 200150 12,909,494 641 | 21%0 figuring on other contracts. The size of the r-
- . are, se, two o hree conditions whi L 5 w5 . 56.3 1 ’ - p rted | 5 3 v
£0 the hot summer days nass on. each contributing |ately 25 per cent. was supplied by Canada and the vs conaldired th 4h . )]qu which must | London . « .o 56,358 38,071,220 676 ‘dr‘x reported in May amounts to $65,000,000. Half of
i s s is connection. a e e 5 b1 | e g
fts quota of brightness into the lives of these voung- balance by Great Britain and the United States. I maices & practs " 1t i A company :ﬂ“ S e 12,016 8,406,591 700 ‘thls order has been equally divided between the Nev
3 | s ce of selling or trading in its i- | Niagara, Falls .. 3 2 617 5 Fork . rake C y ‘e S
sters who would otherwise lead such a colorless Municipal securities are invariably bought by m‘!‘ ipais th ey . & ding : muni gara, Falls .. ., 11340 8,617,880 736 | York Alr Broke Company and the Westinghouse Air
. - X g cipals then it is only right and proper that its hold- | Hamilton .... .... 101.344 78.368,133 7 | Brake Company. It is understood that late in \a:
existence in the streets. Do some people shake their vestors on the basis of the rate of interest which | j hould be valued & § : SN 73 | i
h i vield " £t . vich i ngs should be valued at a regular stock-taking period, | Brantford .. ... .. 26.389 21,248,310 g05 | 1915 2 $21,000,000 check passed to this compan: as
they will yield, irrespective ol e rate which they . 248,73 ; ;
) p : ¥ i i ¥ ]1and it should be prepared to accept the result, what- | Ottawa .. .. .. .. 101,180 101,345,326 1002 | payment for account of a European government as
carry: for example, a debenture of a representative " ; , o o - " Hoen e | R b
arry ) ¥ F ! ever that may be. Then ggain. there is the case of | Windsor ...... ... 22080 23,033,598 1043 \par( of contract price for war munitions.
DEATHS rre 100,000 POPULATION city maturing twenty years hence and carrving in-|an ins &6t i " P ; 1 033,59 k — ;
nsurance office which js not financially st — | Toront 5 5 | W ingh E 3
Ka"“.mssom) . t at the rate of. 4% | W — - v strong oronto .. .. ....., 500,000 565,132,579 11380 | estinghouse FElectric and Manufacturing (om-
4 eres a ent. E payable " ; § . 3 i
e e 26 — ; r” X - pe hmdeale ¥ sa)l one which may possibly have to reinsure its business These two tables—tax rate and assessment should | PADY-—On April 14 this company closed a contract
] half yearly. would sell now on abou per cent. -or i i " £ e [
:'-:“ s e interest yield basis—or at a price of $93.72 per $100 o resorasn xe fta affalts. Its_assets may have to [ be considered together. For example, while Tor for shrapnel aggregating between $15,000,000 and $°n
T e — i rest ) 8- 93.72 ‘ ) 3 -
iy T e me—— 5 ) be taken over or realized upon promptly. In such a |onto has the lowest 1ax rate, it has the high 000,000. It was also reported on May 24 that a wa
no B ——— It will be interesting to trace the price in terms of | case market values should be conside . . . : Ehest assess- )
Srrramung /32— : considered. and it would | ment per capita; and Belleville, while hav order for rifles was received from a foreign nat
&= ———————% the interest yield rate, for the past few years. For |appear as though such a company sh ; lleville, while having the third : :
= - - < . : pany should be required | highest tax rate. has the low t " which totalled $27,000,000, according to reporis of
FRAncrsce  /BY ; f we confine n esl assessment per capita.
e rows nr m our purpose it will suffice if we confire ourselves to | to value them on that basis. To do otk y pita. 2 ' i
S deciove /B8 S i s. 1erwise would | Where the tax rate or assessment is ahpor i June 24. While utmost secrecy is maintained by those
Povrede zos the debentures of municipalities in the Province of | only add to its further embarrass ) : hpormal, it is | ;
Wasurvgto~  7o7 rrassment. Another case, | desirable that some investi f in a position to know, it was learned that the fola
2arimes 230 - . ring o allv A nvestigation should be instituted ’
b e e Ontario; remembering that they generally rank as | where the original cost value or book v ed, e
o ! ' i . g ok value might re- | such as a comparison with the assessment dt value of munitions contracted for will approsim.
40w mnceces 25T follow: 1 1 large citles and counties. Class | quire to be modified for the market val . an ax : .
(WS--““W) . X . alue. is that of | rate of previous vears. . $100,000,000. All this is new business and will It
| aersrae - 2: smaller ci towns and townships, Class 3: | a security which is not likely to be paid when i ) . .
e = villages i tures at its full f: ’ P when it ma- (The second and including instalment of this arti- taken care of without interfering with regular trau
- . 2 e v 3 . . p i 0 e ; =
DYy i ace value, Some unfavorable con- | cle will appear in to-morrow's paper.) The Distillers’ Securities Corporation has closed 1
4omoon o .
‘l‘-;-;_" ”z' ! contract for 16,000,000 pounds, or about 5,000,000 za'-
Lrrorce. 08 | that more was charged to the conservative long, of alcohol, which is to be used by munitions
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The Tuberculosis death rate among the large
cities on this continent and in Great Britain. Mont-
real has a death rate of 208.

AMERIGAN  HIOE G0.'5. YEAR T0
JUNE 30 PROVED DISAPPOINTING

|

heads and =ay: “Folly” But the wisdom of such
edly at work, learning moral lessons unconseiously, | undeniably disappointing. They illustrate the futil-
by just that much iz the next ceneration being put | ity of expecting a consistent earning performance
on_ its feet and fitted, not alone to withstand tempta-
tion, but to do some strong noble work.

Every afternoon of
4s mailed to Mr. John Bradford. community secretary |
of the Central Y. M. C. A.

needed in all centres. Anyone willing to help should

!from an upper leather producer.

a eomplete report cach school |

financial community took hedrt and assumed that

Volunteer workers are | American Hide was a favored child of fortune safely

within the gilded circle of the "“war babies.”

gend word to the above address. If anyone is not | The net results for the June quarter seem to show
able to contribute time, but has a warm spot in his | that the war business has petered out. For its year
heart for this work, his subscription can be sent to  the company earned 7.4 p.c. on its $13,000,000 prefer-
Mr. Theodore Morgan, care Henry Morgan & Co. red, The December and March quarters producea

It would be difficuilt to find a more appealing form of net profits of $1,197,000, and a balance for the stock

pocial work. Visitors are always welcome. lof $867.000, or within $90,000 of the total net of the
—— ——— :31-31‘. The December quarter showed profits at the

REMINGTON GETS MEDALS. | rate of 15 per cent. on the stock, and the March

New York, July 30.—-Word has been received in duarter at the rate of 12 per cent. The slump in
New York that the Remiington Typewriter (o, hag Profits for the three months to June 30 lowered the
received four gold medals, inclusive of the grang e€arning level for that period to an annual rate of

prize, for its exhibit at the Panama-Pacific Exposi- Only a trific over 3 per cent. for the stock.
tign in San Francisco. These awards are desc
as follows: .

Grand prize, for “excellence of its product.”
/Gold medal of honor, for “its educational value.
Gold medal, for ‘the flexibility and wider range of
its adding and subtracting typewriter’; Wahi
chanism.

7
b ﬁg_pld,medal, to Remtico typewriter ribbon and car-

Of course, this 7.4 per cent. is good for a wompany
wiich [or 1914 carned but % per cent. for its prefer-
h r four years has not peen able

cent.

and wnh I to
rate for its senior shares. But it
line from the promige of the ‘win-
ter six monthz a3 to be a sharp reminder that hopes
of war profits founded on the upper leather business
M A

are apt to prove ilfusory.

is 50 marked a !

me-

| December and March quarters were 8o good 'that the |

|
1

Boston. Mass., July 30.—The results of American | profits for the year

» best year * ha P
folly! Every day that a boy or girl is kept content- Hide and Leather for its fiscal year ended June 30 arsl year the company has had, a

The results for the |,

ben papers, for “quality and variety.” i

‘venlqry taking than

side of in- ‘{N]ual to cash for financing practically an additional
o This is praise | month’s business.
:rurtnf_\ ':nd in accord with the 16ng-established prac- The company now has outstanding $4,819,000 bonds
vx::h. . € company. The sum in excess of a conser- against $5.171,000 on June 30, 1914." " This is a reduc-
o 0: lm;re 3;: set aside was $238,000, to 1.8 | tion of $3562,000 during the year, and shows how a part
) . 3 ofe 4 i
I n or the preferred, and bringing the actual | of profits has been invested. The $4,819,000 of bonds
V1o 9
Up 10 3 p.c. This is the second | are considerably less than 50 per cent. of the net quick
. |
balance of 11 p.c. | assets. Or stated in terms of the preferred, the com-
| pany could use its net working capital to retire its
One en {
)mmendable thing which the company did | bonds at -par, and have a balance of $6,338,000 left for
during the year was to increas. v | - sh :
e its working capital | the preferred, a sum equal to $41 per share for the
total of $10,147,459 gtock, without adding a penny.for bricks and mortar

The addi« |
8sets amounted to $909,538, which is | or good-will,
|

was necessary.

equal

being the previous high

nearly 10 p.c., to a
tion in working a

manufacturers in this country in connection with the
making of powder,
yesterday. The company is now Aguring on A ~cn-
tract with foreign governments for the delivery o'
2,000,000 gallons per month for the next
months, it is asserted. The alcohol, it is understooa

aceording (o reports ated

cir

tmeive

is being purchased by agents for the French
British Ciovernments,

and

COST OF WAR TO FRANCE.
Laris, July 20.—-First five months of the war cost
France 6,403,000,000 francs, or §1,280,600,000.

R A Y A e 2 p
" An English comparison was
E "m state of, the Lancashire and
fs. twelv: glonmg ago.and. no
markef in' the pre-war days v
" ,wing fo the excessive heat wh
price of ‘the finest c!aau_of pri
' per pound, wholesale, with Lanc
Mgt
To-day, with the war wagin
once more described as slow, b
8 the condition of things at the
classes of, féeding stuffs for ¢
such an extent that the finest cl
mand 10d a pound without muc
and Chesire classes to-day figu
30s per cwt, more‘than a ye:
about 238 per cwt. higher.

Messrs. Wall. & Co., produece i1
officially report that the Coloni
ket has been quieter, but, the
L good. Canadians fetched 86s tc

duce 848 to 8Bs. Scotch Ched

The Cheshire market s
all around,

10 90s
dency the official 1
Association being “very quiet de
Finest. 828 6d to 87s 6d: medi
In the Lancashire classes a well

ed a dull, slow selling trade, an
'hr“ general trend of the market.
{0 be met with at 82s 6d. but
cheese brought 85s to 87s 6d, an
several transactions being recor
ure.  Other principal classes we

UNITED STATES EXPORT O
HAS RUN UP TO

New. York, July 30.
porting no horses |‘|'nn‘ America,
including ‘Maly, 114,500
most $28,000,000. This out of a
00 horees, $56,000,00
States exported to all countries
of 1914 we exported 21,500 horses

The details of our eleven monti

France, w
took

an

valued at

—Number
3 1915, 1914,
France .. .. 114,544 ... ..
Unit Kingdom 84.648 602
Canada* .. .. 28,583 16,580
Others .. ... 21,472 1,058
4 249,257 40
The average value of the ho

months was around $224

of the nine months the average

eleven

& was $2 This would seem to
from abroad have been scourir
have been able to secure the Iy
In this connection it will he
States army officials have add:
tion to the' Secretary of War ;
of Agriculture, with a view tn

an embargo on the shipment of
for
Europe, in her anxiety to obtair

type usecd army purposes, i

war, is
for

the present wiping o

h  horses we need our own ar

LIVERPOOL COTTO

Liverpool, July 30.—Cotton fut

to 2% points decline. At 12.30
steady.
Oct.-Nov. Ja

ClOBE: vo v cwewr o oo aie st sts $5BT
Due ... 5 » i & 5.331%
Open 5 cveses D.3B

At 12.30 p.m.—There was a gz«
spots Prices were steady with

Sales 10,000 bales;
Spot

receipts 3,000
prices at 12.45 p.m.— Ame
620d: ‘good middlings, 5.64d; mi
middlings, 4.88d; good ordinary, 4

THE HIDE MA

3

New York, July 30.—The
hides continued firm, and furthe,
The

to

mar]

nounced in most grades

yesterday. but this was due
heavy purchasing has cleared (he
of supplics.

The stock on hand consists of
tral American and 11,000 dry and

mingo hides, the smallest suppl

Past. A weekly broker's circula
the period of 179,107 hides, incluc
37.063; Buenos Ayres, 20.779; (e

20,112 Orinocos.

Orinoco

Laguayra ...
Puerto Cabello .. ..
Caracas
Maracaibo ..
Guatemala ... ..t ce0 ciiennens
Central America s« «v o0 e v L.,
Ecuadol ..... «ev our
BOROLA v o oo weswn e s e
VYera Cruz co. eve eer sevnnnennns
Tampico ... ...
Tabasco . .
TUXDEM .oioseroos
Dry Salted Selected:—
Payta i
Maracalbo ..... ..
Pernambuco
Matamoras
Wet Salted:—
Vera Cruz <., o5,
Mexico ... ..e8
Santiago ...
Cienfuegos ...
Havana . Feves
City Slaughter-Spreads ...
Do., native l(earn.‘iqlec(gd 60 or
Do, Lranded ...%.d0 ...
Do, CoW' e ve OIS o, «
Do., bull. 60.0r over ... .. ..
Country slauiﬁter_: Steers 60 or
Do, cow, ull weights ... .-
Do., Ball |
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THE Jduqur

pgw An Englilh oo!np:ﬂlon was mnde Julv 15 between
the state o? the Lancashire and Cheshire cheese mar-
ts twelve months ago and now, and shows that tke
njrkc( in the pre-war days was described as slow
wing o the excessive heat which then- ‘prevailed, the
" price of ‘the: finest cfass of produce *being nearly 6d
r pound, wholesale, with Lancashire classes a shade
e
To-day, with the war: wsglnn. the market here is
once more described as slow, but it is on account of
i the condition of things at the farms, prices of all
classes of, féeding stuffs for cattle having risen to
such an extent that the finest classes of produce com-
mand 10d & pound without much trouble. - Lancashise

IMERICAN EXPORTS

America has now a Chance to Gain
Tnde Formerly Given to
Germany

AMERICAN PRODUCT FAVORED

Are Now Held in High Opinion in Russia, and all

That is Now Required is for the United States
To Secure the Orders

and Chesire classes to-day figure at about 27s 6d o
. 30s per Cwt, more‘than a year ago, and Canadian
about 238 per cwt. higher.

Messrs. Wall.& Co,, produce importers, of Liverpool
officially report that the Colonial and American mar- |
ket has been quieter, but, the demand keeps fairly
L good. Canadians fetched 86s to 87s, and States pro-

duce S48 to 858. Scotch Cheddars were quoted 88s |
The Cheshire market showed an easter ten. ;
all around, the official

10 90s
dency report of the Factors !
Association being “very quiet demand at lower prices. |
Finest. 828 6d to 87s 6d: medium ruund about 80s.”

In the Lancashire classes a well-known factor leport-1
ed a dull, nlnw selling trade, and this appeared to he\
,hp zeneral trend of the market.
{o be met with at 82s 6d,

Common cheese was

but in small lots. Fine!

= - 5 | has been spotty. Manufacturers are showing much in- | pound Lambsking ‘and calfskins are also brin in
cheese brought 85s to ﬁ‘,s 6d, and finest up to 92s .ﬂu. | Vladivostok or by an indirect route via Norway and | concerns in the country which has not participated in j tevest. i "r”“”” wools | higher -prices. The leather market is firm nmlr: :
s.:-\.o|,d lrinﬁﬂ(‘. ns being recorded ut. the latter “Z"Vinlnnd. it is difficult to secure (he transportation | War business On the theory that it must sooner | Fleeces ate apenlng iip well, Pulled whole are lum-'h\lrl) good, Aetiand
ure. Other principal classes were qulet. facilities from these points even for such articles| " !ater book its share of war orders there has beer [or. hore is 'n. wenreity BT vers fine pulled scored | Wholesale trade is considered fair for this season
== e ,as are of primary importance In consequence of | SUMe quiet accumulation of the stock by New York wools.  Forelgn wools continue cheaper, but the sup- | of the year Buyers are still attracted by the cheap
UNITED STATES EXPORT OF HORSES this enormous quantities of goods arc stored and awair | "9 Boston buyers. . [ by is fast belng rediced [ sales in the retail- stores
HAS RUN UP TO ABOUT $66,000,000. | further transportation facilities at Archangel and| '" discussing the company’s present posttion Prest- |70 B S0 L8 5l arket the demand | Remittances are good. City collections are falr.
- | V1adivostok, and it has been statel repeatedly in the| 157! Lamont says: “We are still considering Kuropean |, "oy 0 ooqe fias heen somewhat better. partloularly | e e
New York. July 30.—France, who last year was im- official Russian notices that the shipment of «rdin ]I\:\lu‘(' ‘::‘('I':T.i‘:""("_::.‘:“‘Ni:'::l;t"HL"TI‘“‘“Krh::::""‘,‘:: w\‘\‘_r')”;:::‘;‘:m pencil stripes. Some manufacturers will Kual'nn(m-? ) TEA MAFTK!T QUIET,

e B % ; ary commercial goods to these Russ an ports is done | . & ) o § | goods only as long as the dyestuffs are available New York. July 30. -The tea trade is still awaiting
gorting no ’”";‘“ from ""_“‘[']"'“- in the eleven months | regafds the further forwarding. entirely a1 the rigk | " '2RC" any of this busincas yet cxcept indireetly | “yp 1o g ressgoods market the demand for fall fah- | developments in the primary markets, where to date
:::;l:]d:;gg‘o(?;;;'“‘W.yl‘jhi;]:;l‘:? nrz\:xr:::‘.d \'l::)l:‘r;d“rm“:;f: of the senders. }:T,,,::‘,I:,‘,‘,l,mr‘::.l'(.L‘:,:::" ‘:t:;“.f‘I.'\‘(H).(:::\I\‘”‘wl.)"l\’ll\’lI:‘):j»“.:ju;t.l- rics is not =0 large as a few weeks ag 'n'- u'mv'\'x ',‘{ r';;tknn‘lv‘m hn\"- become evident.  Pricew
000 horses, valued at $56,000,000, which the United | “Apast from these difficulties in transporting by ‘“\;-».- We make .gun carriage stocks and slides. hat N V-;AR‘K_é;_OPEN-l»NG ‘,‘.’,\'HI‘,:L,‘M;;":’M ‘['t"":;;":\.':“'::" '“‘,m""'" h'“‘m”"“’:“\
States ‘exported to all countries. In the eleven months | "17°84 oF internal waterways. the considerable in- tleship! plates, ete., for the United States government J . N, ) | tion .-lr unsold recelpts ’?l'- :"« ’ “':‘ . 4‘<“‘~'|':‘" ";
of 1914 we exported 21,500 horses. valued ‘at $3,221,000, | CT625¢ ©f sea freight. insurance premiums. as also the but no ammunition materials, shells, shrapnel rifles | e Yorh July 30 Fahi PINE Is tying u ‘lw.- r.' (:' "\"l | o ‘“n:' 1 ‘v .

The details of our eleven months' exports follow | heavy augmentation of Russian import duties sinc: ‘m the like A_”:“‘””‘lu oo . R?‘\‘ l_p ;‘ | ’r,.:g,,,: are "IR: ! “ YR Taye:heen: settied, ang
— Number Value March 13, 1915, and the loss of some 33 perocent. on | I Riiien o KnowAhat deponis vf war ordens taken .ﬁnuh:h:-kvn " . Wi e B t.’.". l':vr ". e ‘,r.“|\,-.|,. s ok neesd 1! NEKEEIRY. S .
3 1915, 1914, 1915, 1914 ‘W\."mf'm»“ made Un: the jUnited Siafes of Ui nresent |y, ginaiconcernd Are greatly ETHERSFIIE.: AGFFIGRH e MBUL e e s s i :‘ ; i warehouse stackn. eapecially of black tens, for “_|‘lf"
Franée .. .. 114,544 . . .. 951.815 rate of exchange. affect the prices of many imporetd Locomotive ‘has taken a liz order and has farm |‘\.“H”M” heitle . \—-——' he demand is of a steady consuming (‘hnrr;t'lrr 'rv:t..
Unit Kingdom 84.648 602 18.842.546 H,n 776 articles in Russia to such an extent that the usual | much of it out to others. Its Schenectads plant, larg - :.(im,‘."‘, l,;".l."‘\‘.lr-y.“ """""" Up 1% | hap eapecial reference to India, Ceylon :uﬂl Congos
Canada® .. .. 16.880 4.347.612 2,292 303 | hedvy ‘demand must shrink Lor i imintmiuim [er than all others put together. is essentially  loco- I;:‘;‘,”r,“,‘ “oad Hiee) t Up m: Jagans ave acting better in the far east, and olcal hold-
Others +. ... 1,058 1821142 a7g,475 | ~This state of things. making the immediate trade | mogive plant. Wosti i i otr | erf are consequently firmer in their 1deas
v jwnh Russia difficult does not imply. however. that | .y, would all rather ran on regular huginess Not it a7 . B i Up 1% A further shipment of 5696 packages of tea came
‘r 21.540 $50.953.115 §3.221, 'lhw Russian market is not worth at the present t#me  ,nly the size of war orders hut the profits therein 'l”“.“ 'I“Mrl' ) ) 1281, oft a | via the Panama Canal from San Franecisco
The average value of the horses exported in the | S€'i0us thought and investigation on the part of Am- | are grossly exaggerated. | have never taken kindly ‘ & Sled B 11 U — S
eleven months was around $224 each At the rndi""i“*”‘ manufacturers and merchants On the con- (4 speculative excitement in war stocks | Crucible Steel opencd 4,300 shares from 74 to 16 up CROP PROSPECTB EXCELLENT
of the nine months the average value of ocach l,.,,.s,,:'mr,\u the present time affords a unique opportunity e Lo Ty New York, Jduly 10 Oscar K. Lyl» telegraphs from
Y This would seem to indicate that buyers | for preparing by investigation of the encrmous tradi RICE MARKET QUIET. Larimoere, N.D “Another fine day, no change Iny
from abroad have been scouring the country, apa|©Penings which promise to exist after the DEECen New York., July 30.—While the local market for rice NO POTASH SHORTAGE FEARED. I ghly promising conditions.  No hlack rust uround
have ‘been able to secure the hest we have (o offer, | War. and which if not taken advantaze of now may [ was quiet as a rule prices were steady The trade Wasiimaton. T Jilll; 39— Thers twill 156 e arop liers Proepecte never hetter for good crop in this*
In this connection it will he recalled that ['nies | NEVer recur.” was still huying for actual requirements the assort- | -0 B ST potash fertilizer from  Gep. | 010" Rust s a fear wnd not a fact.  Earltest
States army officials have addressed a (‘ulnn“”‘“.d_! Regarding the position of Russia as an importin: | ments being none too gooid Local receipts aggre migny if the United States will utilize the $150,000,000 wheat ds in the dough stage. and will mature aff
tion to the Secretary of War and the Department  nation and the share of the United States in Russian | gated 2,500 mats and 4102 bags coming from A0 | warth of potash obtalnable from Pacific coast Kelp vehts rust will not hurt It. Blue stem late and could
of Agriculture, Wwith a view to having Congress put | business. Mr. Znamiecki says Francisco via the Panama Canal.  New Orleans re- | opding 1o Commercial Azent Norton of the Depart. | ™"
an embargo on the shipment of hrood mares of the| “According to the Russian official statistics, the im ports a quiet rough rice market. owing to the ab | ment of Commerce to-day
tpe used for army purposes. it being claimed that | ports into Russia during the year 1913 amounted 1| open of supplies.  Cleaned rice was dull. The re-| g1 Norton said this can e produced at §5 less | CANADIAN FISH AND COLD STORAGE.
Europe. in her anxiety to obtain cavalry mounts for | $707.610.000. of which 47.5 per cent. were supplied by | cont rains were of great lenefit to the rice belf. the Uiesr Tol Eive iconsumen i it Couts Germany 1o get It | 'rince Rupert, B.C'. July 30.- The employes of tHe
the present war, is wiping our country clean of | Germany. 12.6 per cent. by Great Britain and onh “..,,) heing above normal However. the cool nights | to thix country in peace time }v‘umuh:.n Iish and Cold Storage Company subsecribed:
b horses we need for our own army, 5.8 per cent. by the United States.  The explanation | re(apded the zrowth. But’' nd serious results occurred, | i . | $1.000 at a spontaneous meeting for a mac nine-gun
why the ahare of the United States in many goods. ex- | g the heading has not set taken place.  Planters nre | A T ]lr-r m'.- 4| anadian l';x:mvll’lhxmr\ Force. The offer was
. LIVERPOOL COTTON QUIET, cept as regards cotton and agricultural implements. | caid to e optimistic on the ontlook [ Tiondon;, duly; 30—Copper  prlues: &f8 GAshanged :‘:;“:r”"\“““:";:""" Y Lougheed. acting Minisv:
Liverpool, July 30.—Cotton futures opened quiet, * compares o' unfavorably “”v" that of Germany. and | CH1 s, futures £72 108 | i :
to 2% points decline. At 12.30 pm. the market was P CoeR'S but @ small fiaction of the total Russian CRUDE RUBBER FEATURELESS. [ Electrolytic, £87 10s } LEAD PRICE REDUCED i
steady. ~ HtmpgeLs, s eslly twotold: | New York. July 30. The crude rubber stuation| There were heavy declines In tin with sales of 100 New York. July 30, - American Smelting & n-~umn;!
Oct.-Nov. Jan.-Feh ‘\l:mh-.\pm‘ In the official Russian statistics the country lacked new features of importance vesterday ll!”n;:r‘“,” spot and 140 tons futures Spot tin £155, off | co. reduced price of lead from 5.75 to 5.80,
CIOSE vvv wen wunennn...5.87 .59 58 of trans-shipment is often taken for the country of | Loceipts were smaller The tradir however, lnckea | (2 156, Futures €156 158, off £3 — e
DU «vo wev vue eeene. 53316 .48 | origin of souds. therefure a certain part of the United | snap,  Consumers have in many 1nsinces, beew pur | sishits, £155 off £5 108 AMALGAMATED COPPER OFF LIST.
Open ceeeeei.. .35 5.49% 5oy, Duales exports to Russia is accredited to Germany | whasing in a hand-to-mouth fashior for some time | | ond off s 6d New York. July 30.-Amalgamated Copper capital,
At 12.30 p.m.—There was a good business done |.~] Srear [Brllain on Bthier Cotfties: Enggsed) In Shipping | past, yet they show litue inclination 10 increase thei | Spelter 108, unchanged. stock has been stricken from the list 5
spots Prices were steady with middlings a1 5.34¢. hetween the American and Kuropean ports Takinc | takings. Yesterday such sales as were reported were 4
Sales 10,000 bales; receipts 3,000 a]] American this into account, the share of the United States winnmnd to small parcels. but offerings wom ‘M'[m\}
Spot prices at 12.45 p.m.—American middlings fajp, (¢ '7tal Russian imports in 1813 is considerably | were generally light and the market was steads u.mi
520d: ‘good middlings. 5.64d: middlings 534, joy | VEDCT than 58 per eent. while the enormous “""‘""|""" hard cure: puia ‘held at 53¢ perspound
middlings, 4.88d; good ordinary. 4.48d: ordinary, 4.18a, | redited to Germany is certainly lower than 47 There were no new developments of interest ir
"per cent | London.  The market heing reported as quiet and
‘2o In addition to her economic resources and the innvhanntl Receipts reported vesterday were 5l pack-
THE HIDE MARKET apparant advantages of the nearest neighber, GGer-|ages of crude from Puerto, Mexico THE
i | many has made Russian trade requirements a ~n||'~i | ,
New York, July 30.—The market for common dpy | 17¢0 0f most thorough study, whereas in the case of | NAVAL STORES MARKET |
hides continued firm, and further advances were an- the United States it is Just this complete knowledge | 7700 7 205 & 777 AY “ &
nounced in most grades The market was mm‘i!.,r the Russian market that is lacking to assist the | Newi ‘Yol Duly 9N.—"The markel fai novail =i | :
veslerday. but this was due to the fact that recen ! "therwise successful and exemplary American busi- continues quiet and routine. this heing nsually the :
heavy purchasing has cleared the market of the lyg | N0sS methods and ways of production.” ciise at this tine iwf the 'year, though (He Featlimnry
of supplics. Russia is already looking for a country that G o nlleney mt Savannah does; nan hels mattera. Wit
The stock on hand consists of only 2.000 (ry (‘en. | take the place of Germany as a supplying nation the receipts in the primary market are not exee a azlne O ana
tral American and 11,000 dry and dry salted San Do- It 1S asserted It is not expected that the formes the exporters are reported huyving only on the soft
mingo hides, the smallest supply for many monthg | tlose Telation of the two countries can be r(\'\“"‘m"t)»u(s_ The lack of facilitics for shipment tends t.
Pasl. A weekly broker's circular reported sales fo 2fetr the wa: ASAmenicin. made ;0688 @re NOW | ‘heck the export movement. the war embargo als Edited b’ BO’ ClmeOu. BA.. B8cr.
the period of 179,107 hides, including 61.300; Bogotas, | "e1d in high opinion in Kussia and as the United shutting off the normal flow 1o Germans and Allied | d
37,063, Buenos Ayres, i Central Americans ang | States would seem to he the only single nation cap-| oo Spot turpentine was quoted at 12 {0 1274¢ —
20,112 Orinocos. able of supplying the demand. the present outlook is in the trade. with a light iobbing inquiry
Bid  Askea; |f@vorable for Amerjcal; manufacturens, provided! thaf| ™ oo o & naial 5t 851001t $550/€6F Kiln Duried ani e r ﬁ '-l‘h L d i T h i l T
f Orlnoco . ... ..o L 30 di  yithe smre WillBE Lo, Make theseflyrt [o7the ftiade:. M {'«m Pitch was steady at $4.50 ) e ea lng eC nlca rade
. Laguayra ... ... ... e 281 imiecki says ‘ . Rosins were easier. reflecting the decline
8 Siatte. CEbella, o s S 5w e 2814 The peculiar conditions surrounding Russian trade nah  Common to zood strained was held a ‘ Journal ln the Engllsh-speaklng
CATBCAS .vvs eos aseee noe sas . 283 make it necessary that American shippers familiariz
Maracaibo .. .. .0 L. L . % 28 themselves particularly with the lanzuage and with | Savannal, Juls 30 Turpentine tirme. 306; sales 430 | P l d P W ld
Guatemala: oo son. soe w0 oo 29 lussian business terminolozy, the article states. Dif- lsceipts: 3815 shipmeny 257: stock 20.76 RG&1R u p an aper Or
Central America v «v vv vv 0 vt va s 2 ..., ficulties also arise in the matter of credit considera | firm. sales 1.278; recelpts 2:02L; shipments
Ecuador «o.ov eov sas seiae ses waee aaa, 243 tions, which vary much with different firms, ﬂnd:»mck 60.556 Qiiois A, B, $2.80: . D. $2.90: - =
Bogota .. «v e s ee ie e e e 30 a1 y'hich higve ticn especlaliyivell regilaled hyiths Ger ‘is 00 to $3.05. F. $3.05 to $3.10: G. H. 1. $3.10; K, |
POPA CPUB o ov wwn wion wiriniion sesnives 36 ... mans in their trade with Russia Sending capable $7.45: M. $4.04: N. $4 00: W, G, $5.80: W. W. $5.90 |
Tampico ... o0 ene aen e D v... salesmen is recommended after business has heen es- . : - 1 a3
Tl LU B e toush sorrosondence or thraugh sates] rr_l(t})k&llj)%fslgyccixmci J:gz,« MOST ! r;Af;)l}:)éS\; E%(l;ﬁré
Tuxpam cee e 26 vee. |already effected | common 1is. 3d. IN o g
Dry Salted Selocted:— ‘ — —— l P viz.: THE PULP AND PAPER INDUSTRY. NEW PRO-
PATIR: coine din - otn oM same iwses T LIVERPOOL WHEAT IRREGULAR. it Foiby. i TurpesiiSe: wpiches Hsur sogtr] CESSES, NEW MACHINERY AND INVENTIONS ARE
Pamamoucs ooees oo e ool | LIVerDooL Ul S hea ireUIAT da 0D 01| can strained. 126 ts7e G, 42a. 30 t @ EXHAUSTIVELY DESCRIBED. NEWS SUMMARIES OF
rnam seses <mes ewe see sese  eeqe | . Thureds close. No ) E g |
s AN~ |t A et o i THE ENGLISH AND UNITED STATES FIELDS FROM
Wot Saiteds-— Rosafe. 113 3. % e e SPECIAL CORRESPONDENTS. REPORTS FROM THE
Yera Crus U AR, s eniguanes 18 18 ‘orn strong, 1 up. .American mixed Ss 7d. . La| . Ne# York. Jul: 30.—Jute is still dull a Ltk -
el o’ D MR e e, LI R i e Caliuiln, b ubledon war ordees andl]| LEADING PULP AND PAPER MARKETS OF THE WORLD
Santiago A T dosenyl oree 17 Liverpool. July 30.- Futrres quiet, 2 to 3 points | js-(sifig the old crop fibre to ‘cover the same. Mills
Cienfuegos . > . . 17 pigher. Sales 19,000- 1 1 90w emericap., i in thig country have fair sulwnhns a}njl ‘:uv mnw{ |)nl‘|A @
Havana . ... G 8L 17 -Nov. 5400 J { ested in the new crop positions, which are not heing e s s H e 2ot 8
- R e - 174 | oel-X 7 o T Ty et Lensea . theruncartainy ve. The Ideal Advert.lsmg Mgdlum for'hml\nlls_l})esmn
Do, native steers, aqlec(ed 60 or over .... { BOSTON OPENZD STEADY. - [ aaring the prospects to do Business with Canadian Mills
Do, branded ...%:d ... ..iieiiee ane. ! Bosto. July 30, Market opencd steads I~ % e
Do, cow e i vttty ien, o0 oo 1T% Verntiss nus 127, 1 SPICE MARKF’T STEADY.
Do. bull. 60-0r over .. i .. .. .. 14% o | o ean Bing 3 New -¥ork. July 30. The spice market was quiet
Country slaughter‘ Steers. eo or over: 16 seadt’ ) and-stedy for the most part. A -small zrinding de-
Do, cow, il weights ... | PHILADELPHIA OPENED FIRM. iddtdame to hand. less infereRt beinz shown in fu- ' '
Do, Ball b R L 17% | Philadelphia, July o0 - Market opened firm: (tivem. . However, if i¢ pointed- out thai the countrs Published semi-monthly by
: CTAMP <o soe wov wwsencsnsonsns (5 Uus % P have to purchase peppers;for the fall require- Q
= Cambric Steel 52 Up Y mernts. cables' from London ‘were a shade ecasier on, IHE lNﬂusTHIA[ & [nuEATlﬂNAl PHESS lIMITEg
i I’hiladeiphia Electrie 3% | the .article. “ ]
‘\ EXPORTS OF:COFPER. fr N. Y. COTTON- PRICES UP. 35-45 ST. ALEXANDER STREET, MONTREAL, CANADA
New York, Juiy C0--Fxporis-of copper from Al-; New, York, July 30--On ‘first.call prices were up
lantic portis for i July 20 were 4923 tons _ 3 0“" o \ short éovering and trade buying due|
1 740 12 points oF hort
since July 1. A 301, o weather conditions in the belt. Some bulls saz| i
SPOT WHEAT UNCHANGED. i that unlees rains ("vm:" j’rlll'ryn the crop in many sec-
Paris, July 30.—Spot wheat unchanged at 1.58. | tions will deteriorate rapicy.

«|of Entering the Russian

| Russian division of the foreign trade
;lhe National City

New York, July 30.—Russia as a field for
exporters is discussed in an article
Market
“Amecricas” by Alexander Znamiecki

American
“The Way
the
. in charge of the
of
Bank. Mr. Znamiecki points out
that- Russia demands not only the
imporied goods, which are in the m

-ntitled

written for
department
cheaper grades of
the
and home

ain satisfied by

numerous Russian industries of the factory
lype but also manufactures of good qu

ern tyvpe.
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Concerning
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says:

the difficulty
market
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now has to pass through the ports of Archangel and |
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HON. MARTIN BURRELL.

WOOLEN ARKET S
INPROVED 1N TONE

The Trade Believes That Market has
Reached Turning Point for
Better

BOSTON CHEAPEST MARKET

!s Now the Cheapest Market in the World for Wool
—Fleeces are opening up well and Pulled

Wools are Firmer.

(Exclusive Leased Wire to Journal of Commerce.-

Boston, July 30.-—The openings of light weight wool

Minister of Agnculture Latest reports from the
West indicate a record crop this year.

AMERICAN STEEL FOUNDRIES -
NOT PARTIAL TOWAR OROERS

July 30.
larger-sized steel or

Boston, Mass., American Steel Foundries

is one of the few steel-affiliatea

en goods were satisfactory to manufacturers and re-

\\lllwl in an improvement in sentiment The feeling
is held in the trade that the market has reached the
turning point for the better

Prices of goods at the openings were basis on pre

sent market prices for wool

'n.;h.-r prices than a year ago, and a fair

ales was consumated
Roston s

(H| The

»\[ullbl(\nn of tops a

now the market world

little excitement about the prospective

cheapest In the
wool
few weeks ago, has practically

died out

The goods opened at |
volume ul‘l

<Ay,

!

Montreal is as follows:

The weather has beén fine during the past week
and farmers have taken advantage of it to gather
in their hay crop.

Deliveries of hay in this eity from country po!nu
have been lighter, and with a strong undertone in
the market, it looks as if higher prices will be realiz-
ed.

Samples of New (‘rop Manitoba spring wheat, oats
and barley from sections in the province of Manitobs,
the first to arrive this year, wers exhibited on the
exchange at the Board of Trade this week.

Connolsseurs stated that in their opinion, they were
of very good quality and growth.

Owing to the liberal offerings of live cattle, at the
stock yards. and ¢he lack of Inquiry for export cattlé,
the market ruled easier, and sales were made at about
26c per hundred pounds, below that of a week ago
Supplies of hogs were limited hm owing to the poor
quality offered prices were Inwor
but lambs sold lower

Sheep ruled steady,
on increased offerings.

Bales at home of the prineipal countey cheese and
butter boards. prices of bButter declined about e per
pound. while the butter sale this week at the Hoard
of Trade realized higher prices
the Cheese

which was a sur-

prise to trade was a little firmer, but

Actual business in the Boston wool market |

| blds from the European markets

are too low to at.

tract much business

Beef hides are firmer at an advance of one cent per

Bradstreet's weekly . trade report for . the'city of

P




PAGE EIGHT

HAPPENINGS IN THE

WORLD OF SPORT

Westmount Lawn Bowlers Secure

Possession of M. A. A. A. Trophy
for Ensuing Year

ROYALS BEAT RICHMOND

Canadian Henley to Be Held Latter Part of Next

Week and Eastern Ontario Lawn Bowling As-
sociation's Tourney Commences Monday.

The Westmount Lawn Bowling Club sécured pos
session of the M. A. A. A. Tropiiy when they de
feated the M. A. A.
majority of 43 shots.

clubs. In view of the double defeat in the St. Plerré wireless station largest in the world

trophy competition by the M. A. a. A. rinks, the —

Westmount victory was not exactiy looked for. es-| Gy B Tripp. chairman of Westinghouse Electric, |
pecially by such a large majority.

A

but the younger members filled in and a full list wil

face the American invaders at Port Dalhousie Friday
It meant hard work, but

and Saturday of next week.
the right stamp of men are behind rowing.

The Royals made it three out of four with
mond, winning the final game yesterday by 3 to 1

Royals’ bingles were more opportune, and

the first batter had reached the initial corner, making
Cadore’s work much easier.

Every individual athlete in baseball, lacrosse, ten-
nis. golf, cycling, buwling, and all manners of ath-
letizs, has a chanve to corntribute to the Sportsmen's
Fund for the Empire to purchase machine guns for

the men at the front.

The fact that the Canadian Henley at St. Cath-
arines on August 7 will witness in Canada the ‘ast
appearance of Bob Dibble, one of
scullers ever turned out in this cuantry
siderable interest to the senior singlee. Th= cham-
pion is going to enlist for the front immediately af-
ter the regatta. Dibble has been working
than ever this season, and great things were ex-
pected of him in the different regattas to be held
this summer. It is exrected that his chief opponent

leads con-

better

in the singles will be E. B. Butler. of the Argonaut { closure upon 186 persons in and about Danbury, Conn |
the Diamond | named as defendants in the foreclosure proceedings

club, Dilble went to England after
Seulls last sun'mer, but was defeated by the Italian
Cuisr e Sinigaglia.

The Eastern Bowling Tournament, which, next to
the Dominion tourney, is the largest event in bowling:
circles in Canada, commences on the Ottawa greens on
Monday. The Eastern tourney has been a big thing
in the past, but this year it promises to eclipse ali
previous meets of the association.

Debts incurred as the result of the death of his
wife, who was a prominent society figure, drove Gusy
F. Tauchard, former national indoor tennis champion
of the United Stafes, to theft. He pleaded guilty t)
the charge of stealing $114 worth of golf balls from his
employers.

—_——

A despatch from Toledo announces that Aemiliun
Jarvis, of the R. C. Y. C., the well-known racin
skipper, is offering Patricia for sale. It is not Pat-
ricia that Jarvis is selling, but Seneca, the racin;
sloop owned by his son, the late Leeut. “Bill” Jarvis
who was killed in Flanders.

Apropos of the fight between Tom Cowler and Gun-
boat Smith, Tom Flanagan says in the Toronto Tele-
gram: “From the start Cowler was handicapped ir
being picked by Jim Corbett. The former champior
never picked a winner in his life, and this battle
seems no exception.”

Dick Rudolph has won his last five starts, and very
féw runs have been gleaned by the opponents of the
fast-coming Boston team.

La Compagnie des Modes, Limitee.

Public notice is hereby given that, under the Que-
* bec'Companies’ Act, letters patent have been {ssued
by the Lieutenant Governor of the Province of Que-
bec, bearing date the seventeenth day of July, 1915,
incorporating Messrs. Alexandre Papineau Mathiey
and Armand Mathieu, advocates, of Montreal, Michael
Murray Hackett, accountant of Chambly Township,
Edward Henry Hewitt, accountant, and Alfred Burea,
manager, of Montreal, for the following purposes:

To purchase, sell, import, export, produce, manu-
facture and deal in all kinds of merchandise, fashion
and novelty goods:

To act as commission merchants and commercial
agents for the sale of all merchandise and products
of any other cial and ring firm.

To acquire by pirchase or otherwise the whole or
part of the assets of any person, firm or company
carrying on a business similar to that of this company,
and to enter into partnership with such persons, firms
or-companies;

To develop or assist in the development of any aux-
iliary or allied company carrying on a4 business of a
like nature or any business gérmane to that of the
present company and to become a ghareholder in any
such company: '

To consolidate or amalgamate with any other com.
pany having objects altogether or partly similar to
those of this company, and to acquire by purchase,
lease or otherwise the property, franchises, under-
takinge and business of any such corporation and to
take over the liabilities thereof, and to pay for ths
same, in whole or in part, in cash, shares, bonds or
other securities of the company;

To idsue paid up shares, bonds, debentures or other
securities of the company in payment or part payment
of any property or rights acquired by the company;

To draw, make, accept, endorse and issue promis-
sory notes, bills of exchange, warrants, sécurities and
other negotiable and transferable instruments;

To distribute by way of dividends or otherwise the
assets of the company, either in cash or In kind,
among its members and in particular by means of
paid up shares, bonds or stock of any other company;

To sell or alienate the undertaking of the company
or any part thereof for such consideration as the
company may agree upon.

Any powers granted in any of the paragraphs here.
of to be in no wise limited or restricted by the terms
of any other paragdaph;

To do, execute and carry out all other acts and
things which may be deemed necessary or advantag-

eous for the carrying on of the sald business of the
company, under the name of “La Compegnie des
. Modes, Limitee,” with a capital stock of twenty thous-

‘and dollars ($20,000.00), divided into two hundred
¥ {200) shares of one hundred dollars ($100.00) each,
.The principal place of busines of the corperation
be in the city of Montreal. 2
from the office of the,P‘rovlnclul Secretary,

venteenth day of July, 1915,
e C, J. BIMARD,

A. bowlers by 187 to 144, a
The contevt as a whole was
remarkable for the number of large ends scored, there
being numerous five and six ends, by rinks of both

onauts. Dons, Hamilton and Ottawa have come
to the front splendidly for the Canadian Henley. The
clubs were all riddled by oarsmen going to the front,

Rich- | . b
2 Demands for a 20 per cent. increase in wages fori Heard Around the TICker
Although Russell yielded fewer hits than Cadore, the !
besides
the Montreal players gave their twirler the best of
support, three double plays, two of which came after

the best single

GLEANED FROM MANY SOU

dosads

B
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R b
A receiver is appointed for Rock
ing concern.

per cent, annually. -

Rome hears that the Turks have only a mont
stock of ammunition.

Russia is negotiating for $68,000,000 war suppl
with a Pittsburg concern.

Austro-Germans in compléte possession of FPoland
Average price of twelve
Twenty railways, 92.17, off 0.08.

Arrangements aré being made for lifting embar
on Russian exports to United States.

Completed

has been elected a director of Chase National Ban
New York,

The Belgian government is

American Woollen Co. for a large order of kha
1| military cloth
There are now 540,000 trained men in Sweden

army, nearly
European war broke out.

machinists of Internatioal Paper Co. have
made by International Association of Machinists.

;| Standard Oil, Vacuum Oil,

The Allies have seized 1,027,740 square miles
Germany’s colonlal possessions Asia, Africa
the Pacific. This is equal in area to nearly one-thir

of the United States.

in an

American Neutrality League of St. Louss will ope

ations, making munitions for belligerents, includin
American Car & Foundry Co.

companies that fraudulent Panama canal bond cou
pons are In circulation., Three different

Federal officers began serving notices of fore

|broughl about by D. E. Lowe & Co. In the ramou
|Danbur,\' hatters’ case.

El Paso special says Villa is preparing to make an
other forced loan in state of Chihuahua. He has or
dered all merchants doing business in erate to mee
in Chihuahua City on August 81 for a business con
ference.

J
|

Department of commerec says there is $150,000,00
which can be produced at $5 less a ton to the consum
peace time.

—_—

Herald Berlin cable says that opinion there

as

submarines speak the last word.

Members of Cold Storage Empolyes’

age Co., where union struck some days ago.
call for the assistance of Teamsters’ Union,

branch, with Order of Osmanieh, third class.

rifles, to be exercised if and when it wished.
believed that before the war is finished the full op-
tion will have been exercised.

—

a fleet of high-powered racing motor boats, is ar-
ranging to have the crafts placed in drydock and ar-
mored. They will then be offered to the United
States Government for use as auxiliary coast defense.
Hudson Maxim is alding Mr. Blackton in his plans,

Italy has placed orders for 1,250,000 brass shrapnel
cases with Sturgis & Burns Manufacturing Co., of
Chicgigo, orders being worth $3,000,000, against which
$400,000 has been advanced. Italian government fis
understood to have placed order for balance of shrap-
nel parts with other manufacturers, the whole busi:
ness totalling $20,000,000.

R i .

Private cable advices from London to importers in
New York contain assurances that England will grant
“material and satisfactory concessions,” in the way of
allowing American importers to receive from Germany
and Austria all goods that they have already paid
for and additional goods up to the amount that they
have balances for in thosé countries.

————
PRAY ON WAR'S ANNIVERSARY.

Toronto, Ont., July 30,—The Lieut.-Governor to-day
issued a proclamation calling upon all citizens of the
province to observe Wednesday next. the anniversary
of the declardtion of war, as a day of prayer anda
supplication on behalf of the cause undertaken by
the Empire and her Allies. The intention of the
Government is not to declare a holiday, but that the
people should Incline towards an appeal for victory.

COMMERCIAL PAPER TRADING.
New York, Jily 30.— A steadier nundertone was ap-

pafrent in commercial paper market, due to the firin
altitude of lenders, who are not considering pur-
chases of anything but the highest grade paper at
3%, to 3% per cent. for regular maturities
names of 60 to 90 days’ maturity contintie to
% to 3% per cent,

Prime
Dass at

STANDARD OIL SHARES STRONG;
New York, July 30—Standard Ofl shares are

strong, with Standard Ofl of Indiana the feature, ad-

Deputy Provincial Becretary,

vancing 7 points to 402,

R e
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ﬁm Co. hold-

St. Paul dividend is reduced from § per cent. to 4

The withdrawals of the Russians will leave the !

industrials 93.08, off 0.2.

new construction makes the Sayville |

negotiating with the

twice as many as there were when thy |

been

All the workmen who had been on strike at the Bankers' Association,
Tidewater and General
Chemical Co.'s plants at Bayonne, returned to work.

of

a fight for revocation of charters, of Missouri corpor-

General warning has been sent to banks and trust |

sets wery |
recently cashed by Bank of Manhattan of New York. |

worth of potash obtainable from Pacific cuast kelp.

er than it costs Germany to get it to this country in |

is
that the Lusitania disaster is a closed incident so far
Germany is concerned, that the interchange ot
notes has terminated, and that Germany will let her |

Union are“
discussing plans for stopping all hauling of goods |
to and from storehouses of Quincy Market Cold Stor-
Plans

Sultan of Turkey has decorated W. E. Bemis, vice-
| president of the Standard Oil Co., with the Order Os-
gmanleh. second class, and Oscar Gunkel, manager,
| and L. I. Thomas, assistant manager of Constantinople

New York Sun says on directors authority that
in original negotations with Westinghouse Electric
Co., Great Britain received an option on 4,000,000
It is

J. Stuart Blackton, of the Vitagraph Co., who owns

i
h's i

ies

80

|
|

|
|
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& GENERAL QOURAUD,

Commander of the French Forces at the Dardanelles.

's

‘H;L

|

Thé July number of the Journal of the Canadian
which has just been received, is
a vast improvement over previous editions of this
| well-known publication. The July number bears evi-
| dence of caretul editing and would lead one to believe
| that there has béen a change in the personnel of the
d 'men directing its editorial policy. At any rate it is
d | full of valuable information, covering many problems
| of vital interest to barkers and business men in gen-
| eral. It should be in the hands of every banker in
the country. :

n

8 Soon it will be dangerous for one to go any place at

all. Edmund L. Tichencr, of Middletown, N.Y., dfed

| of lliness caused by a mosquito bite.
.

A Mytilene despatch statgs that the Turks have
obtained large supplies of heavy ammunition and
resumed a sustained artillery fire. Two new Ger-
__:mun submarines which were brought overland
| now ready for service in the Gulf of Smyrna.
| blockade of the coast of Asia Minor from the Straits
| of Scanalogva is being vigorously maintained by the
Anglo-French fleet.

are
A

x|

- It is all very well to be of an inquiring disposition

but one can carry even this too far. Salvatore
t | Dialsa, 10 years old, of New . York, was seriously in-
- | jured when he applied a lighted match to a loaded

cartridge.

0 Senator Weeks, of Massachusetts, is of the opinion

that the United States has two many laws.
[coun(ry is flooded with undigested and undesirable
laws,” says he. “If we had one-fifth or one-tenth
of the laws it would be better. Governments are not
instituted to carry on business. When there are
monopolies government supervision may be desirable,
but it is the experience that when the government

engages in business the results are inefficiency, de-
lay and grater expense, compared with private con-

trol.”

The anti-war council at The Hague might as well
save itself a lot of unnecessary trouble. It has ap-
pealed to all European powers In protest against the
prolongation of the war and will make an effort to
induce Holland to sound belligerents -on peace. So
far as we can see no one but the cranks and the

taddists is thinking of peace.

J. & P. Coats, the British thread manufacturers,
have posted a notice in their mills that the company
is prepared to purchase one £5 bond of the new war
| loan for workers who are willing to have Is. per week
deducted from their wages during eighty consecutive
weeks. Those leaving before the end of that period
will be refunded what they have paid in
. . °

It is always a deplorable thing o eat too much.
Even the animals are not immune from the evil con-
sequences. “Bill Snyder,” a baboon at the Central
Park zoo, in - New York City, died indigestion,

caused by overeating of food given him by children.
. . .

of

The Providence Journal says that the banks in the

“The |

-low:

Merchandise: June 1915. 1914,
IMPOrE . i wiisieiszeg 167,746,000 157,629,450
Exports . 268,601,000 157,072,044
Excess of imports 110,855,000 * 457,406

Year ended June,

Imports .1,674,220,000 1,893,925,657
Exports 2,768,643,000 2,364,579,148

TIMES.—

change lllustrated two facts véry clearly,
nditi s hsve,

ing sp ;
public interest to the stock market and th
was that there is great danger in following
the violent advances 8
existing speculative fever has ex
flvence. a e .

At the close of the uession it wes the violent

ing discugsed with the most interest, but taken as
a whole the day contributed a further substantial
rise in the general level of prices, and dealings were
on a broader scale than at any earlier perfod of the
present movement. Even the stock which broke
most violently, Crucible Steel, ended the day with a
net gain of nearly 3 points, for it was only after the
stock had risen about 18 points tbat it dropped 17
points. The advance took four hours and the de-
cline took about ten minutes. Those who were
caught neither long nor short of the stock can com-
fort themselves with the thought that the company's
property was worth as much and its prospects wére as
good when the stock was selling at 06 as when it was
selling at 83. Values are not created on the stock ex-
| change, even though lucky traders may think they
are.

SUN.—After a runaway bull market in"stocks for
more than four hours, resulting from an increasing
public participation in the gambling lu&uru}ol thé
list, combined with operations for more' informed ac-
count, the speculative position. in Wall Street was
suddenly unsettled yesterday aftérnoon. Without any
exciting cause in the way of outside news, some of the
issues which had been booming most inordinately
broke violently and in the late dealings until the close
the market was in a state of feverish disturbance, al-
though disorderly movements were <onfined to a few
of the war order shares. At the same time it could
not be said that quoted values in the main showed
any fundamental weakness.

ARE BIGGER PROFITS AHEAD
FOR HERCULES POWDER CO?
Boston, Mass., July 30.—It is difficult in the income
results of Hercules Powder for the six months to
June 30 to find entire justification for the price of
$400 a share which the stock now cémmands. For
its first half year the company earned a balance for
the $7.150,000 common of $1,066,458, equal to 14.9 p.Cc
This is at the rate of 30 p.c. per annum, so0 that the
stock is now earning less than 8 p.c. un 118 seiling
| price. Evidently the big profits are ahead, or else the
lstuc’( has been boomed out of reason.
|

The figures of gross seem to bear out this conclu-
| sion.

An expansion of $924,356 in gross in six months
['amounts to about 25 per cent., but it es or rather
| pigmy proportions for a concern whose shares have
| advanced $300 per share in five or six months. It is
| a reasonable assumption that the last half year will
see a decided growth in sales. The company’'s gross
| 8o far this year has been running at the rate of slight-
| 1y less than $10,000,000 agalinst $8,000,000 a year ago.
Al existing prices for powder this meanes un addition-
al production of only 2,000,000 to 2,500,000 pounds,
which is obviously inconsequential.

Net earnings for the first half year do, however,
tell the benefit of advances in powder prices. Powder
has moved up over 80 per cent. in price since the war
began and in some grades 100 per cent. This fact
explains why with only a 25 per cent. gain in gross,
the net profits of $1,277,068 were nearly double those
of the first half of 1914,

AMERICANTTRADE RETURN.
Washington, D.C., July 80.—Preliminary figures of
exports and imports for June and for 12 months fol-

Gold exclusive of ore:

Imports ... ... .......... 171,686,000 3,817,112
BEDOTLE wios i o 55 0 wio wine 146,224,000 48,107,064
Exc. of imports .. 25,344,000 *44,289,952

* Excess of exports.

CHICAGO GRAIN PRICES.
Chicago, July 30.—Wheat, July, 108%, off 2. Sept.,
104%, off 7% Dec., 105%, off 1.
Corn—=Sept., 73%, Dec., 63%, off 14.

lindiy |-
u the stocks upon whick the
erted the most in-

nl
in a few stocks during the afternoon which was be«|

Intimates That Time Has Come for Drive in West—
Only Rear Guard Action Likely at Warsaw—
8Sir Robert Borden a Freeman of

Lendon, 3

An official communication made public¢ in London
says that General Sir John Nixon reports that as a
result of an action on the 24th of July near Nasiriyeh
(Aslatic Turkey), the disorganized Turkish forces re-
treated northward more than twenty-five miles, The
enemy’s casualties in killed, wounded or prisoners
amounted approximately to 2,500 men, the prisoners
Including 41 officers and 690 men, of whom some 200
were wounded.: Our captures of arfiy and materia)
include one 40-pounder gun, twelve field and two
mountain guns, several machine guns, 1,000 rounds of
artillery and 300,000 rounds of small arm ammuni-
tion and explosives and bombs and other miscellan-
eous ordinance. stores.

All the London newspapers t6-day give much prom-
inence to an officlal statement from Petrograd that
Russia awaits a Franco-British diversion, which is
Intérpretéd as an intimation from the great eastern
power that it is time to abandon the Joffre policy of
“nibbling” and deliver a genéral attack on the west-
ern front in order to force Germany to reduce her
forces, estimated at 2,000,000 apart from the Aus-
trians, fighting the Russians in
war.

the eastern theatre or
®

The correspondent of the London Times at Warsaw,
telegraphing under date of last Sunday night, says
that it 1s not believed that there will be any fighting
In the vicinity of Warsaw, and probably only a rear-
guard action between here and the new line. The
post office moved on Sunday. It is reported that the
Germans have crossed the Narew and dug them-
selves in . The enemy are at no great distance to
the south. The sky is alight with the reflection from
burning villages, and even the most optimistic are of
the opinion that it is a question of days only before
Warsaw is evacuated by the entire army.

Not even a crowned head could have had a more
magnificent reception than was accorded Sir Robert
Borden yesterday afternoon, when he received the
freedom of the City of London. Citizens assembled in
large numbers outside the Guildhall to greet the Can
adlan Premier, while within the hall, where mon-
archs have enjoyed the hospitality of the Empire's
capital, and statesmen have proclaimed their policies,
the highest dignitaries in the land assembled to hon-
or Canada’s Prime Minister, and at the same time in-
dicate the grately recognition by the Mother Coun-
try of the splendid part taken by the Dominion in
the present tumult. Amongst those present were
Premier Asquith, Bonar Law, Austen Chamberlain,
Walter Long, Harl Seélborne, Arthur Henderson, Lewis
Hgrcourt, the Bishop of London, Herbert Samue!
Lord Islington, Sir George Perley, R. B, Bennett, L.
C. Christie, Doctor Pyne, Major-General Hughes,
General Steele, General Carson, W. L. Griffith, Obed
Smith, and mayors of the Metropolitan Boroughs.

The British authorities have arrested in England, a
German subject who had in his possession an Ameri-
can passport which the arrested man admits Is not
genuine. The forged document had been comparea
with the original passport which was issued to a
boha fide American citizen. The real passport
which was sent to London by the Staie Department
at Washington, shows that the forgery Is a dan-
gerous imitation. The arrested man is understood
to have declared that the false passport was given
to him in Antwerp by Captain Schneitzer, a German
secret service officer. The American State Depart -
ment is said to have taken up the question with
the German Government, as the imitation is so clever
that it constitutes a danger to Americans avroad.
S P S S

To aid England in making up for the time lpst dur-
ing the recent coal strike, miners in South Wales will
take but one day off next month instead of the usual
three August bank holidays. *

Oats—Sept., 37%, up %; Dec., 393%.

United States under German-American control are to
be used as & medium to make impossible American
participation in future loans to the ailies. It is fig-
ured that German-American banks between the At-
lantic Coast and Mississippi River have a combined
capital and surplus. of nearly $900,000,000, which is
nearly one-third that of the 25,676 financial insti-
tutions in the adjoining country. The movement is
headed by a group of German agents with offices in

New York City.

'] . v

[ Reported that Russia has placed with General El.
| ectric orderg for shrapnel, high explosives and mis-
lcellnneoua war munitions to dn]0\|nt or sumething
less than $27,000,000, this being the company's first

big direct war ordér.

Willlam Jennings Bryan's taste fi the juice of the
loganberry has had the effect indirectly, at least, of
turning an Oregon brewery Into a factory for the
manufacture of this new beverage. Bryan prefers it
even to the grapé juice he made famous while Secre-
tary of State at Washington. . While Bryan was Se-
cretary of State and Oregon was about to become a
dry State somebody sent him & gallon of loganberry
juice. He liked it and sent for some more. The
Oregon people 4o not -insist that Bryan's liking for
the juice compelled the transfer of the brewery into
a loganberry Jjuicéry, but they do say his fondness
for the juige advertised it so that others have taken
it. * %5
W G

The train on, which  Colonel /Theodore and Mrs.
Roosevelt travelled from Los Angeles to San Diego
was held up eight minutes at Los Angeles while Col.
Roosevelt insisted on recovering accommodations he
#ald he had engaged and which were occupied. The
ﬂﬂh‘mem said the Colonel's reservations were for
" ¢ train, but he disputéd this. Finally an

i YOUR . ..

<
z
Z
=
Z
2

Means More to your Business than
you have probably stopped
to consider

and special follow-up system
satisfaction.

4 4 Ana &

We have facilities equal to any printing office in Canada for
the production of high-grade work and our long experience

We Keep Our Promises
Our Prices---As Low as is consistent with Good Quality

PRINTING DEPARTMENT —
PHONE TO-DAY, MAIN 2662

THE NDUSTRIAL & EDUCHTIONAL PRES, LIWTE

“YE w.‘lmn
85-45 ST. ALEXANDER ST.

s assure you of thorough

MONTREAL

tra ¢at was put on. &

o

§ 11 PURDOM, K..C.

President

i The Crown Tru
s ST. JAMES STREET -, |

4
|
|
|
|

| Paid-up Capital

A conservative trust comt
the public’s service, al
willing to act in any 2
trust capacity.

! INQUIRIES ARE CORDIALL

s

Prudential
'~ Company, Lin

With influential and
able Representatives in
Province of the Dom
§ and an office in 14 Cor
| ,  Londen, E. C., Englan
| well equipped to give 2
tion to all Trust Compan
siness, comprising Tr
for Bondholders, Tra
Agents, Registrars, an
Act as Administrator |
Wills, ste.

The Company mair
Real Estate and Insu
Departments as part
organization.

{
i
|
|
|

Safety Deposit Boxes,

" Head Office:

Ist. John St, M

TORONTO WINNIPEG

j—

e

BITRATION OVER LIVES
' L0ST ON TH

¥ Amsterdam, July 31— Dutch nev
ay from their correspondernts in
gman Government wishes to subm
bunate the gquestion of compens:
m lives lost on the Lusitania.

b It is reported on excellent auth
man Koreign Office has alread
tnited States Government on the

i believed conferences in Berlin thi
erlcan Ambassador Gerard and
ferman Government have someth
e matter.

An impression prevails in official
{hat arbitration is the only solution
between the two countries without
lostile feeling.
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ISSUED AS A WEEK
© The war continues its ravages ai
B latest victim being the Montreal
S Mirce,
" Hercafter this daily newspaper,
B tle supervision of Hon. W. 8. Fie
it best traditions of clean, fair and
Ml be issued as a weekly.—(Ottawe

CREDIT)TO THE DOM!
The Journal of Commerce of Mont
Hon. W. 8, Fielding is editor-in-chi
| "se issuing 4 daily paper at the e
urn to the weekly form.
During the continuance of the Jou
2 as a financial and commercial d
8 editoria) page which was a credit
A Yothing superior to it was produced
;’l a financial paper. }
- The news of the paper was also of
4 must have cost a very consider
~ Manitoba Free Press).

WAR AND THE NEWSF
The war, as everyorie knows, ha:
P* business hard. The general
. ¥ith regret that the Montreal Jour
hly edited by Hen. W. 8. Fielc
L edition, lhoi:ﬁ:‘ﬂnﬂnulnz as
The cause is & diminighed reve
Bed expenses owing tc the W
Journal ot Commerce will no daub
form in happie- days.
Das. Adally, strongly ed
d ter luck mext time
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