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rO RESUME OPERATIONS.

Butte and Superior will re-
December 20th.

¢ Special Winter Anﬁu-.; Rates:
# Luncheon, $1.25
: Dinner, $1.50

or a la carte.

Lectures, Concerts and Recitals, Solicited.
Suppers from 9 %ill 12 p.m.

: Ralls, Banquets, Dinners, Wedding Receptions, ;

—Music by Lignante's Celebrated' Orchestra. -
o

| Germans Lost 100,000 Men #t Lodz, Germans Suffer
Severe Reverses in Esstsrn Theatre. Rus-
sians Have Advantage.  Fresh Troops for
Russia Now in Fieid.
e
(Special to The Journal of Commerce.)
Paris, December 5.—According to a despatch from
Basle, the Germans are making great preparations to
defend Strassburg. The suburbs of the city have
been flooded, and great portions of the nearby terri-
tory mined. Many lines of trenches have been dug in
front 05 the ‘city, and strong artillery is mounted to
command every road. ;.
The despatch also states that the French are ad-
vancing in the direction of Colmar, where the Ger-
mans are reported to have mounted artillery near the

.

churches, and in the squares with the object of draw-
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o E DOMINION SAVINGS that the French advance forces have almost surround-
, vﬂ INVESTMENT SOCIETY Allies in Flanders and the Frenc hin Alsace is de-

+e+..$1,000,000.00 'for a strong offensive in Flanders simultaneous with
essss  200,000.00  the French advance on the right wing, leaving the old

NATHANI¥L MILLS
Director

ing the French fire on the town.” The despatch adds

ed Cobweiler. The general forward movement of the

veloping slowly, but within a few days may be sweep-
ing ferward over the German lines.
It is apparent now that the'plan of the Allies calls

fventrp along the Aisne for future development.
Notwithstanding the reserve of the Russian official
statement on the reported vietory at Lodz, correspon-

it i,

) OVERTURES FOR PEAGE

| Washington, December 5.—R. Zubaran Capmany,

Fhead of & Constitutionalist Agency here, announced |Manc. in cutting thelr way put of the trap at Lods ’d' "‘l° ‘“‘h‘“""" of I‘he ""M: colcerh nedl to rapidly
the receipt of & message from General Obregon, deny- | 105t 100,000 men, and their exertions and losses have | 3¢Velop the properties. A gontract has already been
‘xng General Carranza had made overtures for peace |left them unable to resume the offensive.

{0 General "Villa.

‘T can declare authoritatively that the report of [€Ver: that the Germans are forcing the fighting in cers
alleged overtures for peace between Carranza and |!2iB- Places. The battle on the line through Lowies,
] are without foundation,” said Capmany. “The
:,Jo"::mtutionalluts are determined to pursue their| LD¢ third great effort of the Germans is now direct- | ha8 been declered for the quarter ending Decem-
ed against the Petrokr v-i'zenstochowo front. The|ber 3ist, 1914, pdyable January 2nd, 1915; to share-
initial rush in +nis direcilon broke against the.Rus- | holders of recerd December 16th, 1914,

L ends in spite of everything and everybody.”

[

ONSOLIDATED AND BIG EXCHANE}E
A TO OPEN THE SAME DAY.
New York, December 5.—The Committee of Three
of the C: ted Stock Exchange. of New York
o ﬁonday last held a conference with the Clearing
| House Committee of Banks and at the suggestion
ﬁ the Chairman of that Committee, held a confer-
| @ with the Committee of Five of the New York
.Sk Exchange, at which an agreement was reach-
e that both Exchanges should open at the same
 time and if possible under the same rules of pro-
 eure, co-operation of the financial and exchange
Inferests being deemed essential at this time.

TO RESUME STOCK DEALINGS.

New York, December 5.—No meeting of the Stock
 Exchange Governors has been called and none will
’bealled until the plan for opening is perfected. This
| ¥as stated officially by the Committee of Five.
The following official statement was made by the

f Committee of Five:
“The plans of the Committee of Five to resume deal-
Ings in stocks on the floor of the Exchange have not
Jet been consummated. No meeting of Board of Gov-

;lﬁrnors has been called and none will be called until
Dlan is perfected, i

R T 5
GERMANY IN NEED OF COTTAQN.

Washington, December 5.— Cotton shipments from

.}‘meﬂca to Germany and Austria are expected by the

\ siang, because of superior numbers controlled by of-
MA"[ Tﬂ BENEHA[ v’lu ficers who can fight their men just as ably as the Ger-
mans, and also because of their better railroad ser-

dents at the front insist that the battle has resulted
in a serious reverse for the German arms. Observers
are convinced that the advantages are with the Rus-

vice on the Warsaw bage.
It is stated upon good authority here that the Ger-

The Russian official statement to-day admits, howe

Lodz and Petrokow being obstinate,

sian wall at Lask a4 i Szczorcow, thirty miles west
of Petrokow. .
Correspondents state that the battle in Poland is

the fiercest in modern times. After esceping annihila- [ during the night by the Austr)qégermm garrison at
tion at Lodz the Germans reformed thefr 1inés and { Oracow were repiilwed by the B

and, t

muniation with the s
sighting the German cruiser

South Atlantic was conne
steamer ‘President from. M
without filing. clearance >
a full cargo of coal and he
sumed that the material may |
Karlstuhe, :

along this route would severely ﬁeit underwr!terl.

LOST 100,000, tN

14 BATTLE.
Petrograd, D 5—The jGérn

on account of terrible losses and exhaustion. The bat-

than 100 men left.

the Germans are employing eivilians whether they be
willing to do such work or not to dig trenches. Some
who refused to do this Ighor were shot.

MANY GERMAN PRISONERS.
Petrograd, D b 6.~Ten th prisoners
were brought to the fortress at Kieff on Wednesday,
bringing to a total of 130,000 the number of cap-
tured Germans and Austrians who have  passed
through Kieff since the comimencement of the war.
They have been sent to the interior of Russia and
to Siberia as rapldly as .pessible, and have been
put to work in the fields or in big industrial camps.
SELLING AGENTS FOR @. N. 0. PROPERTIES,
New York, December 5~—~M. Hanna and Company
will act as selling agents of the Great Northern Ore
properties, a contract to this effect having been closed.
The United States Steel Corporation lease with the
Great Northern éxpires on the last of this month. It

let to strip 8,600,000 cubic yards,
i
PRSSICESER ¢ 8
ILLINOIS. TRACTION CO.
A dividend of ome and one-half per cent. on the
preferred stock of the Iilineis Traction Company

MINENT.
Petrograd, December b.—Sevefal sorties made

Jesians. 1t “was an-

Taking Food l‘“]

brought here by| I :
.zt:.mer Zacapa, that| T
had been in com-| & W
teamier Banan, which reported w 'E. 'CLGII, Mllll"l'\mml Abbo-
Karlsruhe passing Port| g e ' %
Antonia, Jamaica, under fall speed, canset much .| ~10IF Just Returned From Europe
terést among the war " inderwriters.  In some |
quarters the fact that t:::%m-mhe was leaving the| -
e e % %! EGG QUESTION IN ENGLAND

The President had

lies, and It is as- [Russian Eggs Hard to Procure and Only After Long
transferred to the

There is much fear that the Karlsruhe may come

up to the North Atlantic route and harrass steamers
taking food and war cargoes fo England.  Losses

" lost 100,000 |said Mr. W. E. McLean, local manager of the Harris

men in fighting their way m'ot the trap set for them Abbatoir Company, who has just returned from a
at Lodz and have heen unable 'F renew the offensive {business trip in England and France.

tlé was bloodiest of the war. Many regiments had less |uation in England would probably be of greatest in-

The statement says: “There seems little doubt that |on that subject I will touch first. England, under nor-

. Speaks on Conditions Abroad

———

Voyage—Meats in Londom Steady, Business
Normal—“Paris The Doad” Whole Streets
of 8Stores Closed—Many Interesting
Experiences.

“Conditions throughout England and France at the
present time are very hard to fathom and explain,”

“From a purely commerelal viewpoint, the egg sit-
terest to the readers of the Journal of Commerce, so

mal conditions, is in the habit of importing nearly all
of her eggs for consumption from Russia, primarily,
and Holland, France and Italy. These latter coun-
tries shortly after the outbreak of the war, placed
an embargo on all eggs for import, so they are out of
the running. . Now this leaves the fleld to Russia, but
it 18 very much restricted. Formerly, Russia export-
ed all her eggs to England through Germany direct,
but the war has put an end to all this. Eggs in Rus-
sla are very plentiful, and they are usually shipped in
twenty-dozen cases, excelsior packing. In order to
bring them into England now, they must be sent via
Archangel, and the White Sea. Transportation fa-
cilities are very poor. There is practically no harbor,
and when the eggs arrive there, they must be lighter-
ed to the ships. When the eggs arrive in England af-
ter their long trip they are not in the best condition,
and most of them are frozen after their long Siberlan
voyage. ‘This route is that which was said the Rus-
sian soldiers had travelled some time ago. They were
not #moldiers, that was a misrepresentation of faot,
they were eggs.

“In England, eggs are selling at about the levels of
Canadian eggs. Formerly they were half the price,
On the average they are quoted at an equivalent to
forty-five eents per dozen.

“As regards meats, prices are being held very steady
and after the first wild fluctuation, the price receded
to almost former levels where it remained When
war was declared, the British Government bought up
all the frozen and chilled meats that were in dealers’ |
hands; and they also bought extensively from packers |
in the Argentine and the United States. In this busi- |
ness,” Canada was shoved to one side, ns her prices
were altogether too high for the English buyers, Tin-
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WITH BRANCHES THROUGHOUT CAN-
ADA AND IN THE UNITED STATES.
ENGLAND AND MEXICO, AND AGENTS
AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN-
SURPASSED FACILITIES FOR THE
TRANSACTION OF EVERY KIND OF
BANKING BUSINESS IN CANADA OR IN
FOREIGN COUNTRIES.

Collections Effected l‘r';)mptly and at Reasonable
ates 1
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The ST. REGIS

Canada’s Finest Restaurant
(F. J. GALLAGHER, Manager.)

SPECIAL LUNCHEON—Served Daily from 12

till 230 p.m. . . 76 cents.
DINER DE LUXE TABLE D'HOTE— Served
from 6.30 till 8.30 . 2 - - $100

8erved a la Carte at all Hours,

AFTERNOON TEAS, SUPPERS,

BANQUET ROOMS, PRIVATE

DINING ROOMS . |, | |
Music

Vocal and Instrunental,

St. Catherine Street Wes
Adjoining the Princess Theatre

THE CURB MARKET.

ned meats were also in démand for thé troops at the

State ang Commerce Department offictals to total 75,-

M to 150,000 bales a month, as soon as the marine
urance rates thereon can be adjusted more satis-
factorily to the shippers.

In this Connection the committee appointed by the
ht&rles of State, Treasury an@ Commerce to-con-
_lhr the foreign cotton market situation, issued the
lowing statement ;

& Itis evident from the replies from the consular cir-
»:hc‘;;::t there is a tremendous demand for cotton
Ny and Austria, and the prices are 'high,
:;I!::ﬁyfrom 14 to 18 cents a pound. The principal
y 8t present seems to be the high rate of
Marine Insurance, Otherwise the movement of cot-

r:::“ the United States to Europe would be fa-

i 2o
SEES KING OF 1TALY.

. December §— Private advices. from
the German Ambassador at Rome to-

day v,
K 45 granted an audience of fifty-five minutes
" King Vietor of Italy,

Among the speakers will be John Barrett, director- | th
general of the Pan American Union, W. 8, Kies, head
of-the Foreign Trade Department of the National City
Bank, New York, and Dr. E. E. Pratt, chief of Bureau |
of Labor Statistics.

SCHWAB SAILS FOR ENGLAND.,

New York, December 5.—Chas, M. Schwab sailed | o

|

NEW BATTLESHIP NAMED CANADA. |
London, December 5.—A new British battleship and | of
two flotilla tenders will be given the names of Can- | th

ada, Tipperary and Botha.

th
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A good Scarf Pin is al

Bt. Catherine St.

appropriate and pleasing gift for a
gentleman :

We have over 600 different designs and shapes at

all’ prices. Before selecting your presents, visit

y_  Presents

for

Occasions.””

SCARF PINS || = |[=

Iways in order as an

r " pany, does not look 58, but the records say he wag | th
MAPPIN & WEBB o o, e
CANADA )

He was born at Glasgow, Scotland, educated there,
and in thé United States, but spent most of his busi-
ness lite in Canada. He was for 17 years associated |
vgllh the Allan Line as ﬁnaenger manager, where he |
| was recognized as an authority in the steamship | very much feared ,and the French are doing all in
?passennr business. He resigned from the company | their power to stamp it out,

his 59th birthday, was born in Oxford County. His

success of two enterprises. As an insurance man|

Mr. George Hannah, former passenger manager of |
e Allan Steamship Line, is 67 years of age to-day.

|
| al
|

Col. Geo. T. Denison, the Militant Police Magistrate |of the large British bases, He said that it was used
Toronto, in an addréss before the Overseas Club of | principally for the care of th
e Queéen City, a night or two ago said: “I should { convalescent soldiers embarking for the front, after
like to ses the Allles do as the Romans did with

e site of it with salt.”
Colonel Denison 18 an enthusiastie Imperialist.

——
8. T. Bastedo, of Ottawa, who yesterday celebrated

s ’ P < at Ottawa, until he was placed, a yeégr or two ago, in p
this big gift store and personally inspect our charge of e Antiies D,wl,ne,,:’,,,me he is do- | TURKEY INSISTS UPON SEARCHING
wonderfully complete stocks. You will find many v tng ffective work: ) GREEK LEGATION IN CONSTANTINOPLE.
: inspirations hefe. prasic & Athens, December G~The Government has re-
Write loday for our new catalog B. Hal. Brown, head of the Prudential Trust Com- | ceived word from its Ambassador at C ople

|

© . LIMITED -, v

. he climbed to the fop of his profession, then a few | a

At the w of Victoria | years ago turned to the trust company business. He
organized and has managed thg Prudential Trust Co.

in
hol

bby. is his m;nf:tfi home.

llhe music halls is war, war, war. In Parls one hears
inulhlng. “When there,” t_le said, 1 tried to visit one
|of the battlefields, but it was impossible to do so. A
‘:person has to get permission to get into the city, and
also permission to live there, When he leaves he

| very little damage,

given to him by wounded soldiers, and alsp the boot
first position of importance was private secretary to | strap taken from a dead German at the Marne with
the late Bir Oliver Mowat. He was then head of | the mud of the battlefleld sfill on it, and given to him
the Fisheries Department in Ontario for a time, after |by a wounded Britisher. He did not hear a word of {,

which he was engaged in other Government work any atrocities comimitted by the¢ Germans.

The Greek Minister was charged with maintaining

Turks inasisted on searching the place but the dip-
lomat threatened (o leave the eity if'such action
a larly Mr. B S great | were fdken. G oy

'The Greek Government is upholding its Minister,

began stubborn counter-attacks. pounced at Military Headquarters. The fall of the|front. The Government {s supplying the troops in New York; :Decem ey r:“" § "’”' ‘“'“}f" by

German reinforcements are more than matched by | ity is imminent. England with the chilled and frozen beef. irregular.  Rights to United Profit Nlmlluu Corpora-
the accession of fresh Russian troops, and ent | 'The Russian gfmy, under General Diminitrieff, is “Holland," continued Mr. McLean, “seems to be in ’ tion, new stock, were traded in on . Wwhen issued
critics maintain that the two Kaisers are merely wast- | only two miles from the defences of the city and |some fear that they will get the rough end of the boot, | Pasis.” and sales were reporetd at 12, now quoted
s : A 3 i [ § d stoe i b,
ing their men against the Russian masses, is preparing for & siege of the Galician fortress. s Belgium did, and in consequence, the packers thern | 10% Pid.  Profit Sharing, old stock, wold at 156%.

The Aut(ﬂm?bpvul&tlon in the city is fleeing to- | have been shipping vast numbers of small pigs to the Olls was less active than on the previous day, al-
GERMAN CASUALTY LIST. wardVienna. ' The German residents are hastening |English market. The Dutch Government, for some ::""“‘" the 92;2"“I(m;’::r:":'L “"L'x"}"“ ""“’I‘”":'“u:':‘l'r
northward. reagon or other, is permitting this, although they 0 cloke, #1410 'k ol In- good amounts

Copenhagen, December 5.—The 81st Official Ger- X P er recede B

c 1ty 1int: brings;thei 115 Killed e Military expérts estimate that the Germans hove|have forbidden the export of all bacon. It may be |4t from 695 to 610, but later receded to 608,
. Toon 1he losses In killed, wounded [, two-thirds of their army in Poland; that it Would take 0 long to raise these small pigs| Standard Ofl of Ohlo wold at 410; Drairie at 470
and missing up to 658,483, This list, however, does into bacon stock that they deem it unwise to keep and 468; Plerce at 14, and New York at 210,

i the 69th Wuert &
not nclude‘ e_ uertemburs, §7th: Suioh and 3 too many of them. In England, the Dutch exporters Bid. Asked.
88th Bavarian lists. .lllﬂll‘.l.'l..lllllll!l!lllmimmm. . |8 0il, Calif. . . 323 320

a G 1 q R # |Are receiving very low priceg for them Standard Oil, Calif. .. 4 .. .0 o0 .0 32 €

Among the dead are w'enern Henning, General Von y B “Denmark and Sweden are also supplying England f Cigar Stores ..... e see ee wee o0 8% 9

l((l'll‘lnr:j‘k'ow atxi]d ol o enain: 0 ity hitals A S with much bacon and other meats. Business for these | Sterling Gum ..., wo wein oo Ll 1% 4%

n. y o b 5%°

tiled In actio hu..wm.m.u-g.. SEEEBES@E | 1nes doss not seem to be greatly worried, and it s World Film .. .. oo ..ol B b
HORSE TRAIN WREGKED. Sir R. L. Borden, who speaks at the Canadian Club going on as though under nprmal ruH:HIIlIn,,

Nioricton, i, Tessmber %k ored {oai lunchieon on Monday, has been Premier of Canada| ' hen asked about the monetary situation as he BOND RANGE.

SCONCLOT, NGy ce : k88, train way since 1011; He is a “Blue Nose,” baving been born |%®W it, Mr. McLean said that he did not know much New York, December 5.—Range active bonds:
wrecked here 33 miles west of Campbellton. A at Grand Pre in 1854, He was first elected to Par.|*P0Ut that, as his business did not bring him in touch Open, High. Low. I11am.
trackmn.n found o rail missing and put up the red liament in 1896, and made leader of the Conservative| " t" this situation, but he gald, "I do know that they Rock Island deb. 6's .... 06% 6614 b b6
flag while k.le went for torpedoes. ) The flag was party in 1901. He was knighted the first of the year. took nearly all my money.’ Rock Island 4'S ... .... 22% 2414 24
removed whilst he was away. Thirty horses were 3 “In France, it is hard to notice thnt the grim 8rip of | Rock Island #'s ctfs. .. 23 2414 2414
Eilied, Bir Ernest Shackleton is likely to be lzvreven(cd]vl';lr T‘u #t In ils':;ll“u"“;“”‘ The peopic are taking the | gouthern Pac. conv. b's 94% 95 9% 95

———s situation very philosophieally, altiough business, it jales of bonds 10 a.n. to 11 a.m. to-day $402,000 :
getting away to the South Pole thig Year, owing to a | Bales of bonds a.m, to a.m, to-day 02, 3
LATIN AMERICAN TRADE CONFERENCE. strike-in Australla. It he had his choice he would cannot be said to exist, In Pm.'I,L:_ for instance, whole Friday $485,000; Thursday $204,600.

¢ ’ 5 a treets of o ¢ hotels g

New York, December §.—Howard Elliot, president | pronanty prefer to be with his ship in the North “r:eceuia(l)l .n::re:u:ir:e:;o“e;:' ’a.nd ',h h I“:: nire doing v
of New Haven Rallroad will presfde at a Latin-Am- | goq, but ‘as’ ‘dll preparations had been mads bifore Zared ““yh gy, b i ’f“ very Sull oty com- COPPER EXPORTS,

g 4 e e Car z0."
erican trade conference to be held in Boston Decem- |y or was declared, there was nothing for him to do Me. ‘McLoan Had ymany lnf . ' IU ' .(l(“lo to ten| New York, December b.—Exports of copper from
is N " . eresting stories tc
ber 16th. Arrangements for this conference have been but to go Bouth. He is a Lieutenant in the Royal regarding his voyage and his tri IT' ugh th ’ le New York, Philadélphia and Baltimore for the week
; J 4 o ip thro e tw N
made by the management of the New Haven with a| Ny, countries, He made & compart ! - f’mdo" H”‘; ending November Gth totalled 15,805,440 pounds. This
v z % 3 3 son of Lu )
view to helping New England manufacturers to ex Pari 1o Lona 1 § ! |is first copper export statement issued by the Metal
tend their sales in Central and South America. aris. In ndon, all one hears from the streets to

Exchange since ‘I'reasury Department thirty-day
clause on manifests went inte effect.

ARKANSAS VALLEY RAILWAY,

Arkansas Valley Rallway, Light and Power Co,, has

S0 had to get a pass. The system of espionage is|declared the regular quarterly dividend of 1% per

From Dieppe, Mr. McLean went to Boulogne, one

e wounded. He saw many

In the way of trophies, he had & great many buttons

at his departure was lt.t'nmlnenc as a result of the
each with the Turkish government.

secret wireless apparatus in the Legation and the

Then it is the barve man hcooses, while the coward
Doubting in his abjéet spirit, till his Lord is crucified.
And the multitude make virtue of the faith they had
New oceasions tem:h new duties; Time makes an-
They must upward still, and onward, who wonld< §
Lo,
Launch our Mayflower, and steet béldly through th

‘Nor attempt  the Future's portal with the Pasth
2, ¥

cent on its preferred stock, payable December 15 to
I saw where the bombs | stock of record of November 30.

few months ago and is now living in retirement at | were thrown from aeroplanes in Paris, but they did
for England to-day. ‘ Woodstock, Vt.. ,

THE CRISIS.

James Russell Lowell.

Once to every man and nation comes the momient to

decide,

| being released from the hospitals, and thgy were quite In the strife of Truth with Falsehood, for the good
Carthage—smash the Krupp works right down to the |enthusiastic regarding the possibilities of another s
level of the gtound, break them all to pleces, and sow | battle. Many wounded arrived from the Marne while Some great cause, God's new Mashiah, offering eacit

| he was there. At one time he saw as many as fifty
He | automobile transports waiting to convey the wounded
is also an authority on cavalry taetics, his book on |10 the hospitals, Mr. McLean spoke very hij, of 4
the subject being ome of the world's standard text | the Red Cross system, and its efficlency- and ::3"”_ And the choice goes by forever 'twixt that darkness
| ness ,and also gave high praise to the French soldiers,
| who, he said, were wonderfuk

or evil side;

the bloom or blight,

Parts the goats upon the left hand and the sheep up-

on the right,

and that light.

Then to side with Truth is noble, when we share

her wretched erust,

Ere her cause bring fame and profit, and ‘tis pros-

perous to he just;

stands aside,
denied.

cient good uneouth;

keep &bﬂllt# Truth;
before us gleam her camp-fire; we ourselves

must Pllgrims be,

desperate winger- sea. :

blood-rugted key.
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:Om u.zu miles-of Eutem railroads in October, 1914,
. ~the operating revenues were $71,821,496, as against
* ,$81,551,660_in October, 1913, Thees carriers cut op-
7 erating expenses about $9,000,000 in October of the

4

- roads for the four h di
" amounted to $90,544,582, as agdinst $89,963,768 for the

i .

_sonville to Baltimore ,p.t., coal out from Philadelphia,
4

- pipia to Havana with pipe, p.t.

and ‘expenses of ninety-three railroads of the United
~ States ‘for October, shows a loss in net operating re-

‘920, as against $60,681,284 last year. Notwithstanding

 with Oétober, 1914, on 56,266 miles of railroad, the op-

- of ‘the month an

©.  CANADIAN SERVICE
-~ CHRISTMAS

SAILINGS FROM HALIFAX TO LIVERPOOL.
After

Ordnna, 15,500 tons - Dec. 14th 1a.m.
Transylvania, 15,000 tons Dec. 21st 1 a.m.

For information apply to -
2 THE ROBERT REFORD CO. LIMITED,
General Agents, 20 Hospital Street. Steerage Branch,
23 8t. Sacrament St., Urtown Agency, 530 St. Cath-
erine Street West.

DONALDSON LINE

Sailing - dates will be announced when arranged.

For information, apply to
THE ROBERT REFORD CO, LIMITED,
General Agents. 20 Hospital Street,
Steerage Branch, 23 St. Sacrament Street.
Uptown Agency, 530 St. Catherine West.

The Charter Market

this class over 500 tons gross will be charged on the
basis of their having on board 800 tons of cargo at
07 cents per cargo ton per single passage, Vessels
over 500 gross tons without cargo .06 cents per gross
ton per single passage. The total tonnase of cargo in
vessels in tow is to be colnputed as i# un poard a sin-
gle vessel. Tolls include the towing tug, provided by
the owners of barges or schooners.. Vessels carrying
cargo by ement, must it to tons. Sched.
ule “C” includes vessels from 16 gross tons to 499
and upward, and less than 16 gross tons, and in the
latter class vessels less than 29 ft. in length and from
30 feet to 65 feet and upwards, if under 16 gro8s tons.

Steamsihp Great Northern, recently completed at
Cramp's' shipyards for the Great Northern Pacific
Steamship Co., will make a trial trip to last five days,
beginning to-day. The vessel left the Cramp yards
on Thursddy for the League Island Navy Yard. She
is 525 feet over all, with a beam of 63 feet, and a
speed of 28 knots an hour. This vessel, like her sister
ship, the Northern Pacific, will have accommodations
for 478 first-class, 100 second-class and 240 third-class
passengers. Both vessels are to go into the Astoria-
San Francisco service, and will make the voyage in
about twenty-six hours, equalling the time now con-
sumed by the rail route from Portland to San Fran-
cisco.

In' response to a request from the Marine Engineers’
Association, the Vancouver Shipmasters’ Association
is taking up the question of steam fishing craft run-
ning without certified masters and mates. The As-
sociation is making thorough inquiries into the mat-
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(Exclusive Leased Wire to The Journal of Commerce.) '

New York, December 5 .—Rates on full cargo steam- | |
ers for December and January advanced further, and |
the prospects are that even higher rates will prevail |
within the next few days as boats of all sizes in near- |
by positions are exceedingly scarce and the owners
are holding for rates that a few weeks ago would have |
appeared absurd. In the trades usually employing mulw
tonnage there is but llll]e demand and the prevailing
rates are decidedly unsatisfactory to owners.

Charters: Grain—Greek setamer Dionyssios Statha-
tos, 25,000 quarters, from the ‘Atlantic Range to West
Coast Italy, 7s 4%d, December-January. !

Danish steamer Kalo, 12,000 quarters, from Balu-‘
more to Denmark, 7s 9d, January.

Putch steamer Loto (previously),
from New York to Rotterdam, p.t, prompt

Petroleum—British (tank) steamer San Sylvestre, |
3,948 tons from Philadelphia to Birkenhead and Man-
chester, p.t., prompt.

Coal—Schooner Edith 8. Cummins, 546 tons from
« Philadelphia to Guanica, p.t.

Schooner T. W. Dunn, 635 tons, from Philadelphia
to Christianstad, St. Croix, p.t.

Schooner F. and T. Lupton, 975 tons, from Phila-
delphia to Galveston $1.10 and discharged.

Schooner Pendleton Sisters, 899 tons, from Phila-
delphia to Fall River, p.t.

Lumber—Schooner Rob Roy, 684 tons, from Jack-

|

20,000 quarters, |

Sch * The J i ., 563 tons, same, coal out
!rom Hampton Roads, 95c.

Schoo er “Lizzie M. Parson, 571 tons, from St. Mary's
myer 0 I\ew York, p.t., cement out tu Jacksonvﬂle,
p.t. o

Schooner Frank W. Benedict, 343 tons from Fern-
l.ndim. to New York, p.t., salt out to Brunswick, p.t.

“Miscellaneous—British steamer Normandy, 2,598
tons, from Galveston to the United Kingdom, with
cotton, p.t., December.

.Schooner Frank Brainard, 198 tons from Philadel-

AMERIGAN BAILROAD EARNINGS
‘DEGRERSED- 7,000,000 IN NOVEMBER

* WWashitigton, December 5.—The statement of the In-
C ce € issi on operating revenue

e 'q o(nwly S‘I.OW 000, as compared with October,
iz
".l'ln opmung revenues for October, 1914—that is,
the mioney earned—amounted to 159,429,928, and in
Oectober, 1913, it was $179,271,164, the decrease lnl
gross revenue being approximately $20,000,000. |
¢ As an illustration of the way the carriers retrench- |
ed, it is shown that in October, 1914, the operating ex-
penses were 109,495,169, as against $122,704,907 for
October, 1913. ;

+ The net opera.tfng revenue was $49,934,759 in Oc-
tober of this year, as against $56,566,257 in October,

Present yéar, their operating expenses being $51,587,-

this cut the net operating revenue for October, 1914;
was $20,3532,676, as against $20,870,366 in Qctober. 1913,
.;The met revenue per mile on these Eastern roads was
8961 in October, 1914,/88 against §680, per mile in Oc-
* tober, l’lt.

ln the . Eastern distri.t for the four months ending}

m revenues were $295,806,776, as nsn.lnll $322,-
462,738 for the same perfod in 1913. The operating ex-
penses for the 1914 period were $205,262,194, as against
$282,498,970 in the 1913 four months period ending}l
with ‘October. . The net operating revenue on these
with October, 1014,

same four months in 1913,

While this statemient covers the operations of only
2 part of the railroad mileage of the United States,
it will be seen that it amply bears out the contention
ammmmn— Leen aprosrenlve.na
M loss in net revenue.

SRS Q‘l’. PAUL IN NOVEMBER.

Chicago, " 5.—8t. Paul's November traffic
W:usmmt.mhoumtmmum
The D b
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] lf"ln ‘municipals,
New Yo ;

ter. The engineers® organiztion clims®tht:the lives
of the crews and engineeers on many of these craft
—some of which, it is stated, carry as many as forty
| men—are endangered by the fact that no one on
board is certificated, and therefore capable of effi-
| cientiy navigating them.

The British collier Kingsway, from Esquimalt, B.C.,
was detained at San Diego, Cal., by custom officials,
| because of alleged irregularities in its papers, and be-
cause of belief by port officials that the Kingsway is
taking fuel to a British and Japanese fleet,
Captain Tompkins,
Sprigg that his bunke
put in here in distress.

nearby.
the Kingsway, reported to
‘were aflire, and that he had

It is reported in steamship circles that 21 cents has
been paid recently for grain berth space to Italy, this
making the highest rate of the year. Considerable
interest is also being shown in the chartering of four
barks to carry timber from the Gulf to Genoa, the ves-
sels being -paid the unusually high rate of 1208. The
vessels will load durlrl_;g December and January.

Coal loaded on vessels at Norfolk and Newport
News during November amounted to 869,365 tons. The
Norfolk and Western dumped nearly 417,000 tons over
the Lambert Point plers; the Virginian a lJittle over
234,000 tons, over the Sewalls Point piers, and the
Chesapeake & Ohio approximately 218,000 tons at the
Newport News piers.

A comimittee appointed by the Board of Trade to
co-operate with the,City Counci lin seguring accom-
moda!iun has suggeated to the military authorities
the steamers Aleumdrla.. Casplan and North King,
whuh ar ntering here be utilized in providing
quariers ror the 80

Four memberavo(f Lhe crew of the stedmer Sun, in
port at New_ York, were ovgrcome in the hold by the
fumes from me cargo of dyestuffs.

The steel ship Javary, owned by L. C. Gillespie &
Sons, of New York, -was changed from- British to Am-
erican registry at Seattle, Wash.

.

BRODKLYN: RAPID- TRANSIT CO'S
A0S OECLARED §1,000 4 DAY

Boston, Mass., Da:ember 5.—At no time since the

European. trouble, started have the_ effecls of poor |toMexico City.

business in the Brooklyn Rapld Transit territor) been |
so appsrent as in Novembnr The month showed a
comparauve decreue in gross of a.haut $50,000, a
daily shrinkage of u,ﬁoo

At the same time ‘this is the first

A year ago was a better
weather manth.
substantial decrease in income that the property has
shown for m:'uly monuis and cannot all be explained
away on the weather hypothesis.

This :comparison . relates to the Brookbn Rapid
Transit as it was a year ago betore lhe absorptfon
of the Conéy Isiand ‘and Gravesend Rallway early
this year.

Eyen- including income of this road it is under-
stood- that- (lie Brookiyn Rapid Ti#nsff last month
made a comparative ecrease ip income. Net earn-
ings have not been following gross, however, and

\nrtho\-n 'ﬁ

3

G L% 6\5' 4
more-and moﬁ 1 e to aecept-chrgoes of cop-
per for that part of the world. This, coming upon
the heels of the statement from the Italian lines
that they would not v.uke the metal except under
ample gnnrnntce, “"hlch ‘it is difficult” to\pmvlde,
indicates that shipments, to neutral- territory threa-
ten to be more and more restricted, due to Great
Britain's policy of making sure that none of the

valuable metal reaches her enemies.

The provisions of the war risk policy vary con-
siderably under different circumstances. The policy
covers loss through sinking of the vessel from con-
tact with mines, or from other causes for which
the ship is not responsible Contraband, of course.
is not covered, but the haziness which surrounds
the word “contraband” makes this point very in-
definite. Theoretically, to be contraband, an arti-
cle must be conisgned to a belligerent port; - but
under the doctrimes of “continuous voyage" and “ul-
timate destination,” the name of the port which ap-
pears on the bill of lading is not necessarily consid-
ered “ultimate.” Shipments of  copper to neutral

countries, consigned to a neutral person or firm in
good faith, are apparently protected by the policy,

and an underwriter is of the opinion that, if a ship-
ment of copper so insured were seized, the insur-
ance company woujd have to ,pay the loss. Of
course, it rests with the underwriter in the first
place whether he cares tv assume the risk.,

“It is not a question of rates on shipments to Ital-
ian ports,” said the head of an insurance brokerage
house. “It is ‘a question of getting any insurance
at all. If the shipper is willing to waive ¢laimito
loss  through detention by the British (which seems
reasonably certain to occur), rates are normal;. oth-
erwise, insurance i§ practically unobtainable.”

While steamship tnes ure] reluctant to take’cop-
per, or refuse altogether to accept it, tral:np sfeam-

ers can be found yvhich are not so cautious, and a
good  deal of the mefal which is going abroad to
neutral ports is shipped in such bottoms.

! BOUNTY- QN LIONS $41,980, . M

Sacramento, Cal, December §—Two thousand and
ninety-nine mountain lions have been killed in Cali-
fornia since 1907, according to a Statement:. by the
State Fish and Game Commission. Of this number
118 have been killed in the State for the six months
ended June 30, The State pays a, bounty of $20
for each lion killed. = The total cost of 'kiﬂing lions
has been $41,980.

Humboldt is the bannen; county for this year, and
for _every year. In the $ix months ehded with
June,. Mendocino, Trinity and” Siskwou afe’ nexl in
order named. Los \ngeles county chaimed l)m!nly

on 15--lions in geven years.

©  'RENFREW ELECTRICIE

Rem‘rew Ont., December 5.—The Rentrew Llemrlc
\Lmutaclurmg (‘nmpdns ‘has FintsHed ‘its first year
with a profit of 18 per cent. on the paid up ca;ital

A dividend of eight per cent. will be paid a,nd* the
balance carried to' the reserve account.

Thomas A. Lowe was re-elected president an
Dr. Connelly, W. T::Guest and-J-A. Jamleson were
again chosen as directors. .
.

MEXICAN RAILWAY OPENED.
Chicago, December 5.—The El Paso and Southwes-
tern Railroad officials have notified the Chicago Rock
Island and Pacific Rairoad that the constitutionalists

I
i
I

Railways of Mexico, formerly the National.Railways
| of Mexico, were opened Friday for through business

WILD GEESE DELAY TRAINS,

Lakeview, Ore.. December 5—Wild geese congregat-
ing along the right of way of the Nevada, California,
and Eastern Railroad running out of this city in the
last week have interfered seriously wlth the- opera-
tion of trains. So numerous dfe thé birds that sev-
eral times it has been almbst necessary to stop the
trains that the birds might not be run over.

The engineer has hastened their flight. by often
blowing the whistle. When the great flocks of geese
rise from the track the beating of their wings can
be heard distinctly several miles away.

The geese have heen feeding in ‘ meizhbering grain
flelds and along the marshes of Klima.h Lake. The
lack of sand oh’ thieé imarshes, 'whi_h the .geese re-
qulre' as an aid to.,digé‘s!inn, is reported By sports-
men to have driven‘them to the railroad, where sand

ber of peulionm 4,290, of' whom 3,229 are on the L
East and the remainder on the lines West. Disburse-
ments of pensions to date aggregate $10,563,687.42.
Of ‘the 8,416 placed on the ro}l since 1900, 4,126 have
died. Two of the.men retired.in November are more
than 80 years old, and one is colse to 80, the latter
having been in the service of the company more
than 46 years. 2

. Stopping of cars. in transit for partially unloading
or completing their lolo,d has been abolished by lines
in the Central Freight Association. This does mnot

Lapply to live stock or perishable property. The ser-

vice was given without charge and the action of the
carriers follows the intimation of the Interstate Com-
merce Commission that anything of that kind should
be stopped.

Figures compiled by the director of publicity of
Texas and compared with those of 'a year ago show
that during the three months ended September 30,
operating révenue on 28 roads operating 90 per cent.
of the mileage in the, state, decreased $1,497,405.24,
and the net $800,515.67.' The loss in gross corporate
income aggregated “§386,098,32.

Qn Thursday of fiext week the Pennsylvania Pub-
lic Service Commmlssion will give a hearing in Phil-
adelphia tb proleql‘.h)ta and’the railroads on the pro-
posed increases- lwmmu(auon rates, etc., and the
carriers have been 'Advjsed that they are expected to
show evidence of the reasonableness and lawfulness
of the new fares.

In a suit for damages againts the Louisville &
Nashville under the Employers Liability Act, the
court in dismissing’ the case held it was necessary to
show financial loss before there can be recovery. The
parents of a trainman sought to recover $560,000 for
the loss of -his life in an accident.

if the Public Service. Commission of Pennsylvania
decides that it is not invested, by the law creating
it, with power to suspend ‘increases ‘in passenger
rates, those opposed to the advances will at ‘once
begin a movement to have the law so amended that
the authority will be given.

The International Railway Congress, occurring
every five years and which was next year to be held
in Berlin, has been postponed on account of the war
and no provision has been made for calling it after
peace is restored.

Good progress. it is stated, is being made with the
re-organization“of the Atlanta Birmingham and At-
lantic, especially with regard to adjusting sundfy le-
gal difficulties.

Passenger travel west of Chicago is about 25 per
cent. less than it was at this time a year ago, and
conunues to decreue - S—

S

WIN[IING UP OF QUEBEG AND

ST, JORN RAILWAY POSTPONED

‘St. John, N.B., December 5.—In the matter of the
winding up of the Quebec and St. John Construction
Company at the instance of Thos. Nagle, of'St. John,
a postponement was granted to-day at the request of
the provincial Attorney-General.

On his behalf it was stated that the Government
‘had no knowledge of the company's business, but as
a sub-contractor it was doing Valley Railway work
now near completion. To wind it up might seriously
affect the completion of the road and he wanted time
to look into the matter. Postponement was granted
till December 18th.

GEORGIAN BAY CANAL.

The  Montreal, Ottawa and Georgian Bay Canal
Company, which holds an old charter to build the
proposed waterway, will apply for an extension of
time for the construction of the canal.

Meanwhile, the Government is going ahead with

its own inquiry into the commercial feasibility of

the project through the commission of which Mr.
Sanford Evans is the head.

BRITISH GOVERNMENT WILL

NOT RECOGNIZE VILLA.
Despite other troubles, the British Government has

not forgotten its grievances against Villa, particularly
the Benton case, and on high authority it can be stated

; !j ',"?.:v' ," " '!' :
Tiedi fll 2

ig el sy ballust. that England will not recognize Villa until she ob-
tains adequate reparation for the killing of Benton
and assurances of getting compensation for a variety
of other damages to British subjects and property.

At a conference of prominent Liberals, in which all
parts of New Brunswick were well represented yes-
terday, Hon. C. W. Robinson, ex-Premier of the pro-
'\;lnee, was chosen as leader of the party in the next

elections.
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GRAND TRUNK zc'stm
DOUlLE TRACK ALL THE way
Mogtreal » Toronto - - Chicag,

INTIRNATIONAL LIMITED.
Canada’s Train of Superior Service,

Leaves Montreal 9.00 a.m., arrives Toronto 4.30 P
Detroit 9,66 p.m.. Chicago 8.00 am. daily. -
IMPROVED NIGHT SERvICE,

Leaves Montreal 11.00 p.m., arrives Toronto 7.30 am
Detroit 1.45 p.m.. Chicago 8.40 pm. Cpup Ccmpa‘n~
mgnt‘..sleg"!n‘ Car, Montreal to Toronto, daily ’

D

P 123 St. James St., cor. Fran~ois Xavier
~—Phone¢ Mai

FICKET Windsor Hotel —Phone l:'; :?::

OFFICES: Bonaventure Station —Main 8229

AN ENTIRELY NEW FORM OF
PAYING SCRIP ONVIOENDS

The Railway Age Gazette says: “Scrip dividends
on railroad stocks have not been very common, byt
when they have -been declared they have always

been in the form of a registered warrant of certifi-
cate. The Southern. Railway Company declared the
last semi-annual dividend of 2 per cent. on ity pre-
ferred stock as payable in scrip, bearing interest at
4 per cent. and due in five years. On the New York
Exchange 100 shares is the common unit in which
trading is done, but the Southern has tuken 50
shares as the unit for its scrip dividends. Two per
cent, on 50 shares would of .course he §100

“The dividend warrants, which are in reality notes

of the rallway company, are payable to bearer, and
each $100 note has attached to it ten coupons re-
presenting semi-annual interest during the period
of five years. Fractional scrip has been issued to
those holding less than 50 shares, which are ex-
changeable when presented in $100 amounts for the
coupon notes above described and which fractional
scrip notes bear interest at 4 per cent. per year,
payable at the due date.

“This.is an entirely new form of payment of scrip
dividends, and the importance of it lies in the step
which is made toward convenience for the small
holder of securities. The notes are lithographed in
a sufficiently intricate pattern to prevent forgeries,
but not so elaborate as to be expensive. It has pro-
bably ben found that it actually costs the company
‘ess to issue this Torm of scrip dividend than to go
to the éxpense of recording and keeping track of the
holders of the stock as of the date of dividend, and
certainly it is more convenient for stockholders. In-
cidentally it affords an opportunity for investment
to the man who would like to buy railroad stock in
$10 and $20 lots.”

- ATCHISON’S RAIL PURCHASES.

Chicago, December 5.—Atchison's rail purchases
total 66,000 tons of 90 pound rails including 12,000
tons.to the United States Steel Corporation at Gary
and 54,000 tons to the Colorado Fuel and Iron Com-
pany for delivery within six months. The company
will re-lay 466 miles of its main line

Miscellaneous purchases of material and supplies
by the Atchison last September aggregated $500,000
more than a year ago. It had been running light
on purchases previously, but heavy traffic, following
the bumper wheat crop, necessitated liberal expendi-
tures temporarily.

THE STOCK TAX.
New York, December 5.—The Commissioner of In-
ternal Reveénue says:—
“Tax on brokers note not applicablt
sells stocks which he owns himself."

when party.

This announcement was made to Caldwell, Mass-
lich and Reed by Commissioner Osborne in reply toj
the follawing telegraphic inquiry.

“Referring to ten cent stamp tax on brokers note|
or memorandum of sale issued by hrokers or per-
sons acting as such must this tax be paid by dealers
or other persons selling securities which they own
outright and which they sell as principals and not|
agents?”

—_—

PUBLIC SERVICE GAS CO. .
Trenton, N.J., December 5.—The Public Service Gas|

Company. has filed a certificate showing that Novgm-
ber 80th, it issued $750,000 capital stock and received|
The Publig]

cash for the full amount of the issue.
Service Electric Company also filed & simil
cate of the fssue of $2,000,000 on the same date fo
which it also received the par value in cash. Bot
companies are subsidiaries of the Public Service C
poration of New Jersey, and the stocks were issue
to the holding Company.

ar certifi-

or-}

000000 0000000000

Everyone is Readillg Newspapers

“Printer’s Ink”" says:

“The circulation of daily news-
papers has increased 10 to 25
per .cent since the beginning

kb of the war scare. ;

“When press men are sleeping
in‘the news rooms in order to
be ready for emergencies, it
indicates a pretty consuming
interut on the part' of the
public.”’

There never were such opportunities

for advertisers as now

People’s wants are none the less
and none the less insistent
bécause of the war, and on
account of fluctuating prices
they are going to shop with
more care.

They are going to scan adver-
tising more closely than ever
and the first place they are
going to look for it is in the
daily newspaper.
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THE LAW UNlON AND - |
INSURANCE CO. LIMITE
UF LONDON" %
oo
Assets Txcced $48,000,000:
Over $12,5600,000 Invested in Cana
i FIRE-and /ACCIDENT .Risks

GANADIAN 'HEAD OFFiCE:

22 BEAVER HALL HILL
Monrreal
feents nanted in unrepresented towns in

n, J. E. . DICKSON, Canadian Manager,
¥ W. D. AIKEN, Superintendent Accideat I

Commercial Unlon Assuran
CLIMITED 2 & OF LONDO]
The Largest (,eneral lnsurance Company

AS AT 3l1sT DECEMB}LR 1913.)

Capital Fully Subscribed. $1
Capital Paid up, ;
Life Fund and Speclal Trust Fund. 6
¢, Total Annual Income Exceeds. 4
Total Funds Excveed. 12
Total Fire Losses l‘ald 16

Deposits with Dominlon Government. )
Head Office, Canadian Branch—Commercial
1 Building, 232-236 ‘St. James Street, Mont
. Applications for Agencies soli¢ited. in unrej
istricts, S
J. McGREGOR = ~ = =~ gr.. Canadiar
W.S JOPLING - = = = .= "= Asst.

INON ASSURANGE S0G

OF LONDON. ENGLAND

FIRE INSURANCE SINCE AD 174
,Lanada Branch, Montreal: z
T. L. MORRISEY, Rcsldent Manager.

North-West Branch; Winnipeg:
THOS. BRUCE, Branch Manager.
AGENCIES THROUGHOUT THE DOMIN

THE BRITISH CANADIAN RE.
AND INVESTMENT CO. LimI

Real Estate, Timber “Limits, Farm and G
Lands, Water Pamn.

J. T BETHUNE

naging Director.
A 605-606 TRANSPORTATION BUILDING

Cable Address: BR]TISHCAN
Codes: Western Unioh and, Pfemler Bentle

North American Lif
Assurance Co.

. Solid as the Continent.”
— 1913 —
‘I‘r:gmucc in force over. . ... $52,000,
et 1000,
ety s Saen, 14,043,
lncon:lerp.h.‘? p ceee 1,781,

e )

e For Information as to Agency Openings Write |
] Home Officé’ "= = TORONTO

LEGAL DIRECTORY

o Barpi msz.{um
Savings Bank Lha:;be;;"d licitor
180 St.
Phone Mam James Ste Mo
—_ .
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TICKET opeicrs,
T

80T Street Statly

D TRUNK 3y
TRACK ALL THE way

-« Toronto - . Chicag,
ERNATIONAL LiMITED,

s Train of Superior Service,

| 9.00 a.m., arrives Toronto 4.30 p.m.
.. Chicago 8.00 am. daily.

OVED NIGHT SERvICE,

11.00 p.m.; arrives Toronto 7.30 am,
. Chicago 8.40 pm, Club Compart.
ar, Montreal to Toronto, daily

————

2 8t. James St., cor. Fran-nis Xavier
~—Phone¢ Main 8905
Indsor Hotel ~—Phone Up. 1186

naventure Station —Main 8229

 NEW FORM OF
PG CAP DOE

Age Gazette says: “Scrip dividends
ks have not been very common, but
> -been declared they have always
1 of a registered warrant of certifi-
rern. Railway Company dedared the
dividend of 2 per cent. on its
payable in scrip, bearing intere
lue in five years. On the New York
1ares is the common unit in which

but the Southern has tuken 50
it for its scrip dividends. Two per
28 would of .course he $100

warrants, which are in reality not

S

ompany, are payable to bearer, and
has attached to it ten coupons re-
-annual interest during the period
“ractional scrip has been issued to
s8 than 50 shares, which are ex-
- presented in $100 amounts for the
ove described and which fractional
'~ interest at 4 per cent. per year,
ue date.

irely new form of payment of scrip
1e importance of it lies in the step
toward convenience for the small
ies. The notes are lithographed in
ricate pattern to prevent forgeries,
ate as to be expensive. It has pro-
that it actually costs the company
. Torm of scrip dividend than to go
recording and keeping track of the
ock as of the date of dividend and
ore convenient for stockholders. In-
rds an opportunity for investment
would like to buy railroad stock in

DN’S RAIL PURCHASES.

nber 5.—Atchison's rail purchases
of 90 pound rails including 12,000
d States Steel Corporation at Gary
» the Colorado Fuel and Iron Com-
within six months. The company
1iles of its main line

yurchases of material and supplies
last September aggregated §500,000
r ago. It had been running light
viously, but heavy traffic, following
t crop, necessitated liberal expendi-

HE STOCK TAX.
nber 5.—The Commissioner of In-

Ays: — ’
s note not applicable when party
he owns himself."”

1ent was made to Caldwell, Mass-
Commissioner Osbhorne in reply toj
graphic inquiry.

.n cent stamp tax on brokers note|
of sale issued by hrokers or per-
sh must this tax be paid by dealers
gelling securities which they own
ch they sell as principals and not|

—-—
IC SERVICE GAS CO. 5

ecember 5.—The Public Svr\'lf‘r Gas
a certificate showing that A\W\'Fm-
$750,000 capital stock and received|
amount of the issue. The I’uh'lic
ompany also filed a similar certifi+
of $2,000,000 on the same date fo
jved the par value in cash. Both
sidiaries of the Public Service Cor-
jersey, and the stocks were Issued

npany.

ers
ewspapers

nts are none thfz less
ne the less insistent
, of the war, and on
t of fluctuating priCO:
e going to shop wit

re.

going to scan adver-
re closely than ever
first place the.y are
look for it isin the

spaper.

tfo~0) rv}ptlan.'.Pgrlor and Dinep,
tmvnghnﬂompartm-m and Stand.

PROVINGE gg‘gwﬂé;iﬂw;x &
is Building, 17' St. John Street
Lewis B ‘ﬁiiiﬁnexi.‘ John

AS F. DOBBIN," Resident Manager.

5o ‘sosd Gy hgeoks.

e > & 7. et g

h:‘;ﬂh City

lots 329-221 to 229 Coo.e, St Louis, the same being

vacant and ‘gsom‘n‘inl‘ligx J;,!.QOQ Square feet in the St.
Denis ward. = The purchase price was $34,250.

The rer deals #icluded the sale by A. Peon
to the Clly_dt Montredl ‘of Iots 339-232 ana 233 Cote
St. Loils, Situated in- St. Denis ward, for $10,049;
Hon. R. Lemieux sold ¥o'J. W. Lemieux lot 15353 St.
Jean. Baptiste ward, Wwith Nos. 1125 and ‘1127 8t
Denis street, for $10,000; G. Chiarille sold to J. Fihe.

Robillard sold to H. Venmette lots 264352443 and 244 |

Gaspe street, for $10,000; and Hector Roy sold to'J. M. |
G. Poirier lot 3401"a0d ‘the N. W. part of lot 3401~ |

THE LAW UNION - AND ROCK

ISURANCE CO. LIMITED

Assets Sxcced $48,000,000:
Over $12,500,000 Invested in Canada.
FIRE -and SACCIDENT .Risks Accepted.

GANADIAN "HEAD OFFicE:

ot Montreal lots
te 8t. Louls, containing 7,938 square
Ehambord street; St, Denig

N B G e A

| iReal ‘estate deals formally’ registered yesterday
num.hored fifty, the la.rggp; bging the recording of the

sale by Joseph L'Hereoux fo the City of Montreal of

berg, Nos. 2201 to 2211 Cartier street, for $10,800; N |

662.. parish 'of Montreal, with six dwellings on Verdun | n
avenue, for $10,800. : .

1}
| a.

W, LYLE REID,

Secretary of the Life Underwriters’ Asseciation.

parish of St. Lawrenck, ‘with Nos. 3775 to 3791 De | S e | Hon, Frank Oliver, who_ Has ‘been in I
. DO NOT INSURE ALIENS!
One large fire offide recently notified its agents | o8
ot to insure citizens of countries with which we 5
are it wer: ua accoldié 'to Royal proclamation trafs Hon, W. H. Hearst, Rremier of the Province
fic with the enemy was forbidden.
It would be interesting to know how fa¥ such an syening.
Jed‘lct is intended to apply. " > v
In the case of fire ingurance, it is perhaps just| Mr. 8. M. V. Lioyd, Lansdowne avenue, W
S well to be on the gafe side both for the company | 18 16aving this week for three of four months' resi-
| and for such allens; as the warning gives the latter|dence in Florida. i
‘| a chance to secure insurance in an outside company,

AN ADVERTIS8ING EXPERT.

¥l

o
Fred. s, “—""'ﬁ
Cariton, ;

‘Windsor Hotel.

%

Mnn; to Winnipeg,

. Mr, Frank Barnard, ex-M.P.,
1§ Ideutenant-Governor of British Columbia,

¢ Slr Robert Borden
will address the Empire and Canadian Clubs,

. & few months, is expected in Ottawa b

, . U
Col. J.. B. Miller,

‘Works, Toronto, who
been presented by (h

RS e street, a q
Mr. le S. Hayden, Londen, s stopping at the Sapme

8_, R, Henderson, of New !ﬁ;k. arrived in town and
(|18 at the Place Viger. :

has been appointed

is in Toronto to-day, where he

efore Christ-

estmount,

president of the Polsons Iron
is going south for the winhter, has

BUCHANANSAt 383

&,

1914, at 1654 Mance

x BIRTHS. 5 T
1 i veniue, G oo
, has gone down tof "w-::hr Mgmm‘ z@&’ .

mVERMAN-;On : Doemiﬁ;i.
M

illuﬁtltthomu street, to Mr. and Mrs, ax Liverman a son.

SMITH—At West Fort William, Ong, November 23,
1914, to Mr. and Mre. Herbert G. Smith, .118e Brock

MARRIAGES.:

\

ARNOTT-GOBLE—On Wednesday, December 2nd, at-

. M, ‘George Bury lett the Ritz-Cariton Yesterday to the Cathedral, Shanghai, China, Charles Du oy Ar-

nott, Assoc. M. Inst., C.F, and AR, LB.A.. Chinese
Customs, cldest son of H. Dudley Arnott, Bsq. J.P.,
Gorlesum»omSen. England, to Ivy Eillen, eldest
daughter of Mr. and Mrs. P. W. Burkitt-Goble,
Montreal, Canada. (By cable.) \
DEAN-MACKAY—At the residence of the bride's
parents, 81 Arlington Ave, Westmount, on the lst
December, by the Rev, John Lochead, Clare, dalgh-
ter of Mr. and Mrs. William Mackay, to Géorge

L. Dean, of Quebec, son of Mr. and Mrs, Q. W.
Dean, of Montreal,

HILTON-JOHNSTON—At (he Church of tha Ascen-
slon by the Rev. James' L. F'annigan on December

L, 1914, Margsdret Chri th Mary Jo
dmonton tor dot. Cifforn T o, SeL00:

Louth, Ireland. to Ernest Clitford Hilton, of Man-
chester, England, )

DEATHS.
ot \Viz'BSTI?H ~In Cobourg, Ont., November 26th, W, J,
OutAriD, won banqueted:, it Sault Ste. Marfe last ; v‘l.w(vt of Montreal, in his 72nd year. Funeral
tari OCK pince Saturday 28th, to Mount Pleasant Teme-
tery,

from the residence of hia nephew, Mr. R. J,
McLaaghlin, K C., of 82 Bedford Road, Toronto,

”[,/\]».‘?I At Montreal, 30th November, 1014, at the age
of 55 years and five months, Valerie Trudeau, wite
of Nurcisse Blain, carrlage maker, Funeral will
take place on Thursday, Décember 3rd, from the
he T Ciaigrain street, at 8.80 am.,

22 BEAVER HALL HILL

fgents wanted in unrepresented towns in Canada
gen

J. E. k. DICKSON, Canadian Manager,
W. D. AIKEN, Superintendent Accident Dept.

'~ Commercial Union Assurance Co
OF LONDQN. ENG.
The Largest General, Insurance Company in the

orld.
AS AT 31st DECEM
Capital Fully Subscribed. [ ..
Capital Paid up, ...
Life Fund and Speg
Total Annual Income Excee
Total Funds Exceed X
Total Fire Losses P:l'll;!G Trt s s

s with Dominion Government...
Hoe™'s Canadian Branch—Commercial

Building, 232-236 ‘St. Jamgs_ Street, Montreal.

Applications for Agencies wsoli¢ited. in unrepresented

Megr.. Canadian Branch

INON JSSURANCE SOCIETY

OF LONDON. ENGLAND

FIRE INSURANGE . §INC
Lanada Branch, Montrgal: )
T, L. MORRI;‘EY, Rcslglgn}: Manager.

¢ North-West Branch; Winnipeg:

HAS THE {'1
STRENGTHOF (i .
GIBRALTAR 1 1¥

to work?

WE WANT AGENTS

THE

CO. OF AMERICA _
FORREST F. DRYDEN, President.

Home Office - - - Newark, N.J.
Ancorporated as a Stock Company bx}hg: Sufg of e

ew Jersey

JUGCESS 15 COMPOSED

of about one per cent. oppor-
tunity and ninety-nine per
cent. work. Are you willing

PRUDENTIAL INSURANCE

Chicago, 1., December 8.—Richard L. Whitton, who
has been associated for many years with the Thomas

vertising contracts in the country. He was the first
| to induce such’advertisers as the Great Northern Rail-

Tire Company, the Clysmic Spring Company, the

& Co. to use outdoor publicity.

THOS. BRUCE, Branch Manager.

:Cusa(‘k Company,” has been elected vice-president of | porated at Ottawa
| the Nichols-Finn Advertising Company. Samuel Hart and
! Mr. Whitton has handled some of the largest ad- capitalized at $150,000,

way, the Northern Paecifie Railway, the United States cras, London,

again a candidate at the next general election in th
Commonwealth Edison Company, and James S. Kirk | Old Country for that constituency.

dress the Montreal Suffrage Association
Relgn of the Common People,”

4 :
garded as one of the first authoritieg on interna-
RE a l EST Q TE QND tional law in Canada

business in United States in the near

AGENCIES THROUGHOUT THE DOMINION.

THE BRITISH CANADIAN REALTY
AND INVESTMENT CO. LIMITED

Real Estate, Timber “Limits, Farm and Coal
Lands, Water Powers.

J. T. BETHUNE
s;oau‘rlou,rnuu.ome.

Cable Address: BRITISHCAN.
Codes: Western Unioh and. Premisr Bentley.

North American Life
Assurance Co.

Solid as the Continent.”

Way .

to receive substantial dividends,

of Dollars

ments on it have ceased.

HERBERT C. COX

Insurance in force over.
Assets. . :

+4 0. 852,000,000, 0p

The Canada 'Fife

The Canada Life limited premium policy,"af-
ter all-its premiums have been paid, continues

This May Mean Hundreds

to the estate "of the assured, in dividends
earned by the policy after all premium pay-

President and General Manager

e staff with a gold-headed cane.
———

Bociety Brand ©lothes, Limited, has been incor-

to take over the business of
Company, Montreal, It win he

—
The Hon. Joseph Martin, M.P. for East St. Pan-
England, announces that he will be

L

. e ——
Mr. John Ewart, K.C., will next

Saturday ad-
on “The

Mr. Ewart is re-|

—————

Sir Wm. Van Horne, on being interviewed in

$ TRUST COMPANIES §| s ci”trse on o, meview ol

to Chnreh
n‘( Le Enfant Jesus, from thence to Cote des Neiges
Cemetory Reldtives and friends respectfully {nvit.
ed Lo attend

BROSSIIA( I“1tise Prefontaine, widow of late Louis
If.m dled at St Hilafre at the idge of 87 years,
Funcral wervice St. Hllafre Wednesday, the 2ni
Instafier the arrival of the traln leaving Bona-
venture station wt 7.16 o'clock,

BLACK 1 Mgy, Novamber 30th, 1914, Mary
Jane Meyy ! learly beloved wife of Christopher
Black, at | 'ing street.  Funeral wi|) Ienv;'e
n{lm\. v ‘"t widnesday morning at 8 o'clock, to
.\.1 Anthony ' re thence to Cote des Nelges
Cemetery [ liives and friends are respectfnlly
invited to attend oy twa, Ormstown, Alberta, an:i
Boston ang | '

FRAUDULENT FIRE INSURANCE

New York, r Fire underwriters are
quite accustome onishing mlaropresenlnnonl
made in the Prospectus of fipe Insurance company
promotiony ™

future. On| has been

\ngeles papers please copy.)

TR

temarkable, however, that

For Information as to Agency Openings Write to the

LEGAL DIRECTORY

F. J. CURRAN,
Barrister and Solicitor
ank Chambers, 180

—_——

'The Provident Accident
and Guarantee Company

Issues the following policies:

Accident,
“  Burglary, Plate CGlass,
Contract Bonds, Fidelity Bonds,
Automobile, Judicial Bonds,

Employers’ and Public Liability.

HEAD OFFICE: — — MONTREAL.
. 160 St. James St. — — Tel. Main 1626.

Health

- THE ART OF- NOT FORGETTING

AN IDEAL INCOMERseves

iStudents desiring some assistance ‘in their studies should

INSTRUCTOR 1N THE LANGUAGES AND MATHEMATICS.

ln'utlnnﬂonn. Liquidations, etc.

| ALFRED
ACCOUNTANT

hvuﬁgaﬁoy-;'tjgpm Annual Audits

WALFORD,

‘Peshple Bldg. Toronto, Can. ’ T

can be secured to your Beneficiary with
Absolute Security by Insuricg in the

: Union Mutual Life Insurance Company,

Portland, Maine
on its

MONTHLY INCOME PLAN °

:Bldkod by a deposit of $1,688902.65 par value with the

DOMINION GOVERNMENT in cream of
Canadian Securities.

For full information regarding the most liberal
Monthly Income Policy on the market write, stating
age at nearest birthday, to

+ WALTER 1. JOSEPH, Manager
Province of Quebec and Eastern Ontari

‘Suite 502. McGILL BLDG., MONTREAL, QUE,

e —
—

Ti_é".:‘lﬁdepe.ndent Order of Fore"stérsi

Policles issued by the Society are for the
v~p.l";vtectltm of your family and\ ¢annot be

bought, ‘pledged or sold.

‘Benefits are payable to the beéneficiary ‘in

4 Vﬂu of "death, or to the member in chse of
.Hi& total disability, or to the!member on at-~
“taining seventy years of age.

Policies lssued. From $500 to $5,000,

TOTAL BENEFITS PAID - 42 MILLION DOLLARS ' C

’.

ELLIOTT G. STEVENSON, S.CR.

Temple Bldg., Toronto, Can.

Hee S othint of e Wabs - ™ |
PP 1 conditions in Canada Sir Willlam was just as op- Insuranc ) (4‘,,]":',_ it 11\ Wabnsh American Fire |
| * tmistic. and said that any prosperity that United advertisement ”' oo ,Il‘lh"“h' Indlana. In s 1
otations for to-day on the Montreal Reaf States may enjoy would be shared here : ) '“re 16 no Investment as
safe as stock of w {0 g, 5 4
Estate Exchange, Inc., were as follows:— - and protected by 1) !mnmv{uf; “;un‘m"y 7wy
s otectc ) he laws o 1 N
Bip ASKED | WILL FLOAT NEW ISSUE | vestment returns the .,..,,-M:),(,k;‘,.“,:‘ ::fh n:' 5 :
po DI NOr-
:9275 Z VERY CHEAP” SAYS DIRECTOR. | mous profits and feasing value as the stock !
70 75 Newr»York, December 6.—~Directors of the United | that of a conservitiv, fire insurance cnmpnny'uu:: :
9 104 | Profit ‘Sharing Corporation at a special meeting re-|as the Wabash American Fire Insurance Compan, ‘
lg 13; eommended an increase in authorized capital stock | offers. ) v l
- 79 from $350,000 to $2,000,000. A special meeting of the To further enlighten the prospective purchaser of :
100 107} | stockholders will be called within ten days to act on | stock as to the value and profits, and why he should '
o ]23 the suggestion of the directors. Valuable rights will buy at once and in onr first gerios, we 'give below 1
: 55 |80 with ‘the issuance of new stock. A director of | a recent market quotation t
. 50 52 | the Profit Sharing Company says that new stock will “$100 invested In the stock of the Glens Falls In- b
.« = 1}7! be offered to stockholders “very cheap.” The exact | surance Company at (he inception of the organiza- y
« = 5‘8) price at which the stockholders will be given the pri- is now worth $15,000; 100 invested in the f
T 50 | vilege of taking up new shares will be announced | stock of Westechester iy now worth $4,600; $100 in. "
. ]E €0 | within a few days, vested In the stock of the ';rrmun—Amorlm\n .Iu now
- B 133} worth $6,660; $100 invested in the stock of the Home
Eastmount Land X T % ‘o7 At the anual meeting of the Hquitable Life Assur- | Fire Insurance Company isx now worth $800; $100
Fort Realty Co., 1 imited. .. ... . - 24} | ance Society of the United States, the retiring direc- | invested in the stock of (he Continental Fire In-
8;::-: Mﬁm Land {2;’ m)) e }gg }?89 tors were re-elected. surance Company is now worth $10,050.
Jighland Factory Limited. .2 38}
| Improved Realties Limited (pfd.),.. .0 &0 60| . o N i .
| proved Realti - — 15 % Lo g > . 4 & LT
K. & R.'Realty Co.. .. ..... . 78 100 |2
Kenmore Realty Co... .., . 7 78 .
La Compagnie D'Immeubles Union Ltd. 67 0
LaC biliere du Can., Ltd 40 73 EA’EN TS i -
LaC i Ouest de 1
N.D. deGrace................... 91 94} : 2 3 '
| e % 1nd il ¥ i 2c. Per Word for the First Insertion Ic. Per Word for Each Subsequent Insertis -
A L S N PN S 90 |* m
{La Com treal Est., Ltd...... 90 92 | P
{ . 3
| La Compagnie Nationale de L'Est. 80 98 | poeeere - 000
J,m%i.i...ié&..... = ’g‘; BUSINESS OPPORTUNITIES. PERSONAL.,
| Land of Montreal. — 100 |'SUM OF $7,000 TO $10,000 ON FIEST MORTGAGE | “1T°8 A LONG WAY TO TIPPERARY~ but it 1
iLa Salle Realty., 54 — 97 g real estate valued $25,000. Address Dr. Handfleld, 76 miles to THREE RIVERS from Mont::a), "r:?g: in
| La Societe Blvd. Pi ¢ YE a0 o _— 64 244 8t. Catherine East. Fast 7279 Divers l'. inviting all capitalists to turn thelr, eyes in
;uum ?rﬁ;.]‘txyké:nd. Limited,. .. ... — lgg FOR SALE OR EXCHANGE, lunx::::.t l,lrecltlon as a' {deal spot for factories. Exe w
Longueui! hoveds s oy - -~ Oc¢atlon; unequalled shipping facilities and
| L'Union_de I'Est. . — 101 LING WOOD FOR T} 2 MILLION— Kindling hundred other attractions. A dainty booklet free
| Model City Annex. . — 40 Kl.’:,%; Cut Hardwood, $3.26: Mill ‘Blocks, $2.00 per | for the asking. To-day 1s the day to write for i l'tl
Montmartre iy S = 19| - toad.’ “Molascutt” for horses. J. C. MecDiarmid, | _Bureau of Publicity, Three Rivers, Que. .
Montr - .- = 402 Willlam Street. Tel. Main 452.
fontrea com —_ ‘ SITUATIONS w,
i : %eb %ﬂon( v . - gé’ FOR SALE—MEDIUM BIZED SAFE, nearly new ; ONS WANTED—FEMALE. R
| . — 92 no reasonable offer refused. Must be sold at once. COMPETENT LADY STENOGRAPHER (BOTH of
| . 55 66)| Apply M. 8, Jourmal of Commerce, 85 St. Alexan- languages), experienced in Financlal, Law and C¢
. 95 101 der street, ‘Commerclul wt;trk, desires position; or would take e
. Co., Limited..., — 04 [ BIT "D O} ICES TO LBT.| emPorary position. Good references. Address: A. 2
Co., Ltd. (pfd.)... 40 68’, E’;?fff’mgo.:ﬁ';".’vm ga"nT;,’-ulme,) St. Peter stl;-cm, . 1290 Cartier street. City. o
treal South Land Co., Ltd. (com.).. 10 183\ cortiev: St. James. Apply The Eastern Trust Co., at
Welland Land, Ltd. (pfd.). ... = ?g Canada Life Bullding, MISCELLANEOUS. il
) Welland Fand, Ltd. (com.).... 10 15 ALE— CROBS FOXES_ HALF _PRICE; | FOR BALE, TRUSTWORTAY CUTLERT—ip ° s
Land Co.. . . FOR 8 CROI
- 85 crowded for room: - Write for breeding and prices, fine cutlery fs all that the name implies. Made of ing
3 — 84 R. LYONS, Waterville. Kire's Co, N.8. the best Bheffield shear steel, fitted into the han- Co
o5 T R L dies by & patent method, Handles of Sterling 811
841 BUSINESS PREMISES TO LET. ‘ver.lPrln)eo'a Plate, Tusca withe nearest. substitute Pr
> or Ivory). er Etag. “Tou appreciate the True ‘
130 | WE HAVE some very fine offices, show rooms, i the worth of Trustworthy Cutlery when you.use it o
1
183 Windsor Arcade Bullding, corner of Peel and St, Mappin & Webb, Jewellers, St Catherine Btreet 5
30| GeEelR tedsoues Eiabe 1| W27 : m
Bleury’ st e % wi
};ﬁ" let, SOBRTHe Chbwn 'rrust’ Goapduisl 7agh st AUTOMOBILE STORAGE. Be
178 James’ street. 3 — -
LET—CLAREMONT APART, TS, WEST-| AUTOMOBILES STORED FOR WINTER MONTHS,
;g T?aomrr‘.-cn.mm Avenug, just below Bherbrooke. | in heated buflding: cement floors, finest in city; Br
1133 | Beautffal location; . all new; finished fnside with| low insurance rates; touring cars, $7 per month: s
13 modmern S bots, different  colors; - tiled bath-| runabouts and coupes, $5 per month.  Terminal flo
16 rooms, elaborate papering and’ novel ‘electric fix- warehouses, 36 Grey Nun Street. Phone Main 8660,
9 | tures; blinds-and gas m?’“‘n "@Ifli-"“"‘“"';‘ LARGE STORAGE FOR AUTOMOBILES, GAR: »”
;0 1} o T'mem&'"' A0y on h premiss, (o My,| ISK°S. Waggons. also repaits .of i Kiuds ai res- s
9 to & = % i - '| _sonable price. Jos. Bonhomme, Limited, 200 Juy. T
— 90 | ‘parker. All cars go to Westmount. LA ov
- lég e, herfie str. = — FARMS FOR SALE.
S Jak'H. Maher, FARD 40 BCTes. Noar Bamttr o ————
I YL ;:ﬁos street. | FARM—40 acres, near Smith's ¥alls, $1,400; 1o acres,
95 102§ 1724 Tren i 3618, 8 Kemptville, Ont. $1,8005 97 acres, Morin Helghte
45 47 PHONE - Que. $1,200; 162 acres, Magog, $1,800. Corbett, 8334 y
650 680 8t. Dents, .4
50 b5
50 o2 Block. COUNTRY HOUSES TO LET. o
80 £64 " —— shi
e 130 — BEAcoN:ral,o_’rwo 8004 winter houses, at very P
140 147 66 Sherbrooke Street |  jow rent May; also for year round; cloge
; to try
| Westbourne -_ 75 ents, four to six| gtation; “eonvenfenecs; can seen any time 2 J
| West End Land" Li e s —, &0 vtorP:’ervlm'r’n:mmed&nte Apply to Wood. Beaconsfield. o |
g o i
Windsor. ‘Arcade Ltd., ‘l%,wﬁitb ‘ 5 o : Tﬂm,wcom;m.n,, 146 'u’uu PROPEI:‘TY TO EXCHANGE
‘bonus. P OIS TR, RO " for a farm, for balance of sale. Ap propries
BondumdDo)n@u: tor, Rosenkswey, 366 St. Lawrence. e
| e o Bt oo B L. — 76 AND SOLID COMFORT =
| Arena s, T ‘o:fe Bonds., ;5 g‘ attractions of rnynm.ck. m
ca ; X ovon 2 —lna. 1\..‘
r i business
City Central Real Bond... 50 g
Sl S D T T :
ontreal Déb. Corp, 6% Deb.foor . = 3| ERPEARE APARTMENTS, 7248 Hatehisons
| TR -7 pe). e 30 M watet ail yoar found S
| A . . round: siectn
Trust Companies: fixtures, gas ranges, refrigerator; f SePYSES.
i - 5498; " evenings, 81
e iie 110 112 | - apply Janitor OFiphone Main :
; ; — 160 |'. Louts 3618 S S ;
zlgll %i 3 ATENT FOR SALE. =~ = & o hagreat
! : HEN SINK STOPPER water in the house; own
l - 221 o the Laurentians. . Rates 32 a
{ ‘z rican plan/ ®Phone or write for particu
! Fastern ; ‘Vheeler, or, Ste. Javite Station,
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f Commer qe known in some places as Disciples or Christians. The

18 not usually given to a religious
also the name Christian’ may in an

Roman Catholics comprised 1911 39.41 per cent. of
.| the population, having fallen from 41.43 per cent. in
1881, 41.21 per cent. in 1891, and 41.51 per cent. in
1901. The Presbyterians were 1664 per cent. in 1881,
16.63 per cent. in 1891, 15.68 per cent. in 1901, and
15.48 per cent. in 1911. The Methodists were 17.18
per cent. in 1881, 17.54 per cent. in 1891, 17,07 per
cent. in 1901 and 14.99 per cent. in 1911, 'The Angli-
cans were 13.35 per cent. in 1881, 13.37 perfcent. in
1891, 12.69 per cent. in 1901, and 14.47 per cent. in

Toranto—T. W. Harpell, 44-46 Lombard Streel.|,9,; ‘myg Baptists were 6.86 per cent, in 1881, 6.20
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per cent. in 1891, 5.92 per cent. in 1901, and 5.31 per
cent. in 1911. The Lutherans were 1.07 per cent. in
1881, 1.32 per cent. in 1891, 1.72 per cent. in 1801
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London, Eng—W. E. Dowding, 26 Victoria Street, |and 3.91 per cent. in 1911. The Greek Church grew
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{from .29 per cent. in 1901 to 1.23 per ceat. in 1911,
{and the Jews from .06 per cent. in 1881,:ta .13 per
cent. in 1891, ot .31 per cent. in 1901, to 1.04 per
cent. in 1911. All other religions are below one per
(cent. for each of the four decpdes. The Anglican,
| the Luthernn,and the Greek Church, which show the

MONTREAL, SATURDAY, DECEMBER 5, 1914.

| decade.

Germany’s Food Supply

11911 amounted to 1,8: 28, being an increase of

Under the caption “Germany’s Food Supply,” the |34.17 per cent. Of this increase the English con-
Wall Street Journal has an interesting amd timgcly |tributed 562,251 or 30.63 per cent,, the Irish 61,663 or

editorial in which this vital question is discussed.
No person on this continent will question the au
thenticity of the paper's figures, or find"fault with

13.36 per cent., the Scotch 197,726 or 10.77 per cent.,
- |the Welsh 11,713 or 0.64 per cent., the French 405,519
A lor 22.09 per cent., the Germant 82,819 or 4.51 per

the unbiased conclusions reached. The paper is un- ;centN the Austro-Hungarians 110,925 or 6.05 per cent.

usually well-informed, and as it has maintained the

The British races (English, Irish, Scotch, Welsh,

strictest neutrality throughout {he struggle, its views |ete.), make up 833.790 or 45.42 per cent. of the total

are entitled to more than ordinary consideration

The paper concludes that “Germany’s problem is one | for 1,322,

of food more than men, 'and then asks the signifi
cant gquestion, “Did her strategists take this into ac
count ?”

The editorial follows in full.

. |increase, and with the French and German account

128 or 72 per cent. of the total increase in

- |the decade. The Scandinavians, Jews, Italians,

- | Poles, Dutch and Finns stand in the order named.

| Of the total increase of 1,835,000 in the last de-
cade, Canadian born contributed 947,000, or 51.65 per

“When the world war began it was asserted that cent.; natives of the British Isl#nds 394,600 or 21.5
Germany could feed her own population. It is even per cent.; other parts of the British Empire 13,300
now claimed that there is sufficient on hand to last or 0.73 per cent., making a total increase, of British
until another harvest. But present prices contra- born of 1,360,000, or more than 74.13 per cent. of the
dict these assertions. A glance at Germany's crop total increase. The total persons of British origin
production makes one wonder at the militarist know- in 1911 amounted to 3,896,985, as against 3,063,195 in

ledge of economics.

1911, being a gain of 833,000 or 27.22 per cent. The

“The yields given below are those of 1913, and are foreign born population numbered 762,000 in 1911, as

more favorable to Germany than a ten-year average:

Bushels
Wheat .. «¢ c0 o0 o 171,000,000
BRI .. s 5 5o oh 6555 59 oo 481,000,000
ORES . oo s3] o s a6 669,000,000
BAMIOY .. as i e sewe e 189,000,000
Potatoes .. 1,800,000,000

“These potatoes cannot all be counted as a food

against 278,000 in 1901, a net gain of 170.33 per cent.

in ten years. In 1911, there were 303,680 born in the

United States resident in Canada, as compared with
127,000 in 1901. *
The nnmber' of persons under five years of age

was §87,000, leaving 6,319,000, whose educational ac-

quirements were recorded in the census. In 1901,
there were 680,000 persons in Canada who could nei-

supply They are-necessary for the manufacture of 'ther read mofr write; in 1911 there were but 663,000,

alcohol to supply any shortage in motive power caus-

ed by the dearth of horses and the loss of Austria’s |

oil fields in Galicia.

“As for beans, peas and other such important food |

crops, the United States Bureau of Statistics’does not
even include Germany in the Hst of producers. She
raises no corn, or maize, as it is called outside the
United States, but imports more than 30,000,000 bush-
els a year.

“As to the actual German imports of food products,
available statistics do not entirely agree with those
issued by the United States. But it is a fact that
Germany imports about 70,000,000 bushels of wheat
every year. It exports some rye, but nothing in com-

a decrease of nearly 21% per cent. in ten years.

““Mined in Canada”

The Eastern Chronicle, of New ‘Glasgow, N.S., tak-
ing note of the wide campaign under the slogay
“Made in Canada,” is moved to suggest that the ef-|
fort should not be confined to manufacturing indus-
try. “Why,” the writer asks, “should there not be
campaigns with the slogan ‘Mined in Canada’”” The
Eastern Chronicle is published in the midst of a
coal mining district. It has observed that great quan-
tities of foreign coal are imported into Canada, and
it suggests that these importations should be dis-

parison to its imports of Wheat. It is a large import- | placed by the ‘use.of Nova Seetia coal. The argu-
er of barley, mostly from Russia. The per capita |ment of the New Glasgow writer is thoroughly logi-
production of oats is less than ours. And even with cal, but may not meet with ready response in all
large corn crops our supply of oats barely meets | quarters.

the demand.

“A German professor (Dr. Ballod) shortly before| Shop early and ofteri! There are only seventeen |

war began took issue with Count von Moltke on the lmore shopping days Beforé Christmas.

food supply, and said:

“It . is a terrible self-deception to make out
that the German people could get along vleven
months of the year with the grain they raise.
. . . The importation of breadstuffs has de-
creased, but the total importations of grain and
other food products has increased enormously.
In 1911-13 we imported in round figures ten mil-
Hon tons of grain and feed, and in addition 900
million marks’ worth of cattle, meat, fat, her-
rings, butter, cheese and eggs.’

“Ci the animal products as grain in a con-
densed form, this professor says that fully one-
third the grain required for food is imported. This
makes Germany’'s problem one of food more than
men. Did her strategists take this into account?”

Flanders

The despatches frequently tell of the severe fight-
ing that is taking place in Flanders. One will look
in vain for Flanders on most of the war maps.
‘Where, then, is Flanders? In olden time Flanders
was the name of an important country in Europe.
It extended along the North Sea from the river
Scheldt (Antwerp) to the Straits of Dover and Calais.
It comprised what is now Belgium, a southern part
of Holland, and a northern part of France. The
le/l of Flanders governed the country, under a
nomisal suserainty to France. At an early period
‘the manufact of eloth b a leading industry
at Ghent, and other Flemish citi¢s. France, in the
twelfth century, became all powerful, and made Flan-
ders a French dependency. The burghers rose in
insurrection and, under the leadership of Peter de
Congne, a master cloth weaver of Bruges, routed the
Prench army at Coutral in 1302.. France, Austria

‘Spain fn turn ruled the comntry. When the

i!

“became known as East and West Flanders.
an chief towns Ghent, Nicolas,

West Flanders includes
Osténd, Ypres and Coutral- The Provin
flax, hops and "tob ; market gardening
shes, butter and other dairy produce are ex-
fishing is carried on, and manufacturing op-
erations in cloth, papér, leather, etc., are extensive.
The population of the two Provinces is something
over two millions.

The People’s Religion
A blue book dealing with the Fifth Census of Can-
aGs has just made its appearance. This volume
deale with the religions, origins, birthplace, citizen-
ship, litefacy and infirmities.

Thie report shows that the populstion of the coun-
years from 4,324310 to 7,206,643,
first 588,000 in the second and
third. The Romian Catholics grew fn '
from 1,791,982 to 2,823,041, the Pres-
876,165 to

1l

o w‘ i 272

$22 An 8,272,882 Presbyter.
ists, 187,340 Lutherans, 72,877

- Baptists, 58,103 Jows, 12414

-of Belgium was formed in 1831 the old |

| Elsewhere on this page appears an editorial from

| greatest increase of percentages, are apparently in- |
debted to the arrival of immigrants during-the last |

‘ The increase in population. in the ten years 1901-|

available now fi
training malkes
efficient and uns
in the country @re a
vears at the business be :
in touch with modern ‘methods -and

Moreover, the proof of the pudding is
thereof, and I 4o fiot hesitate to &y tha
tion of Canadian e :

ting: 3%
announced that)sooner or later Sir.Frederick would

markets of the Urnited Kingdom than it does af the
| present moment. The writer had an opportunity dur-

ing the past season of- discussing Canadian cheese
with a large number. of .importers in Great Britain: Secondly Sir Frederick has been in London long

of the
% lities for

in—testing public ¢ Were ting - just
e |® Year ago upon:the rather extracrdinary response
of the public to the announcement, made a short
time before in London that Sir Frederick K Williams- ||
| Taylor was to be the General Manager of the Bank
j | of Montreal. <

There were why the ment should
not: have created any great stir in this country.
In the first place financial Britain as well as finan-
.| clal Canada knew long hefore the appointment was

be called upon 1o heavy r nsibilities at
the, head office of the Bank of Montreal so that the
formal announgément was nof unexpected news, at
1éhst to the informed financial community.

to permit a new generation of business men

equals it in quality,
y Yours teuly,
J. A RUDDICK.

Dairy and Cold Storﬁsg Cémmluioner

The article referred to by Mr. Ruddick follows:—

ABANDONING GREAT INDUSTRY. .

Renfrew, Ont., November 28—At a meeting of the

Kastern Ontario Dairymen’'s Association, Mr. J. H

Echlin stated that the older cheese makers were
drifting into other vocations, leaving a great nation-
| al industry in the hands of young inexperienced men
To make a man fit for the work he declared yearsof

training and experience fo be necessary.

He told of having visited the Renfrew creamery
once during the season now closing, when the day's
output was 5,230 pounds, the largest output of buttér
for any one day since the creamery opened twenty

and the general verdict is Canadian cheese stands in
a class by itself, and thepe is no other cheese im-
‘W"_[ed into ‘Great Britain of the same kind' Whieh thousands of those engaged. ini comfferce throughout

to arise in.this country who knew not Joseph. To

‘the country and perhaps to hundreds of the bank’s
own customers he was only a name. In short, and
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Williams-Taylor were certain that he was going to
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DECEMBER DISBURSEMENT

| Writer Denies That United States’
: in Securities to Britain is a sGreat s
; Claimed. ' -

City, December 5.—The results at

fow York : ;
the resumption of 1isted bond trading on thi

" york Stock Exchange haya been so gratifyin
b are few, if any, who doubt that we have
e ed on the road toward normal
b For exactly four months the Exchang
pre rigidly closed, though. in the. meantime
3 gaersble trading in listed bonds. had been indul;
ander the close supervision of t‘he Special Comu

| f the Bxchange.

i peen well start!

be the General Manager of thé Bank of Montireal,
and others who did not know thdt he was to be
GerA%ra.l Manager of the Bank of Montreal, did not
know him at all.
! Nevertherless, as has been said, to those accus-
tomed to interpreting current history, the country

¢ “A LITTLE NONSENSE
$ NOW AND THEN” &

Scientists handed Roosevelt another hot one when !
they showed by recent. statistics that there are 16,-

860,440,000 other stars—Lexington Herald.

“Well, Rastus,” said the colonel, “I understand
your club has declined to admit Julius to member-

ship.”  “Dat's a fact, kuhnel” returned the old|gseemed overly interested in Sir Frederick Willlams-

darkey. “Ah dunno what de objection to Julius was,
but when dey come to vote, dey done whiteballed
him.”

“I knew a chap,” said Richard Croker, “who was
wounded in the Civil War. The wpund was only

slight, and I was surprised to meet this chap, after | boom days the venerable old institution had to sub-

the war was over, hobbling along on a pair of
crutches. ‘Hello,’ I said. ‘can't  you get along with-
out crutches, old fellow” ‘Well, Croker, said he,
‘the doctor says I can, but my pension lawyer says
I can't” v

Two Irishmen in the United States were discuss-

ing the war. One was extreme in his views, so

his companion warned him that he oughi to be more

moderate. V“Sure, and don't ye remember what the
| President says about ye should not take any sides
| in the war?” queried the one. “Faith, and Oi am

ndguiral”™ repHed the other, “I don't care what

{the Wall Street Journal on “Germany's Food Supply,” | country whips the Kaiser.”

| which every person interested in the outcome of the |

| war should x"ead. The conclusions arrived at are |
| that “food more than men will decide the issue.”

on the winter port question? ‘

and cities throughout the country have had an ex-|
ceptionally large number of recruits.

siasm on the part of the older and more prominent |
business men is bound to have a favorable reflex in-
fluence on the younger generation. J

The campaign to substitute non-combustible ma- |

terial for wood is making considerable Leadway. In K

country’s railways are of metal, while in-many other

metal. On this continent the manufacturers of par-|
lor and sleeping cars have just announced that in|
the past four years 73 persons were killed:in, wooden :
coaehes, while only 6 were killed in those built ox- |
clusively of steeel. In our larger buildings, cement |
and steel have largely replaced wood. |

From various parts of the United States predic- |
tions are being made thAt that country and Canada |
are in for the greatest boom in their history:. The |
|reasons given are too lengthy to enumerate in de- |
| tail, but it is sufficient to say that the men making |
the predictions are taking full account of the losses!
caused by the war and the upheaval to business. ll;
is pointed out, however, that Canada and the United
States are in the best position to supply war wasted
Europe with foodstuffs and also with manufactured
goods.

Our Montreal alderment must be actuated by the
old guery “What has posterity done for me that ]
should do anything‘in return?” The way.our City
Fathers are plling up the debt will make our descen-
dants as poor, as the people now at war fn Europe. |
For next year, our estimated revenue is $12,650,000,
but $4,261,000 of this goes out in interest charges,
Thus Gver one-third of Bir revenue goes to pay inter-
est on borrowed money, while to make our financial
position still more ludicrous, we exempt from all tax-
ation over.one-fourth of our total property. This is
burning the candle at both ends.

7

IMPERIAL TRADE.
Has the cutting of the Pacific cable put the Cana-
Gian Trade Commissioner in Australia out of busi-
ness? Reports from the Paelfic Coast state that New
South Wales ﬁl in the market for a large quantity
of JTumber for the new parlf buildj R ]
for bids have been received in Eritish Columbia, but
these have come through a commission in San Fran-
clsco and Aberdeen, Wash, to whom bids must be.
submitted. = There's surely something amiss in' that|
method of promoting Imperial trade—Canadian Cour-/
fer. ;

taking” to seé that St. John is the port of depar- | would cut the baby in two and give half to each
ture. Wonder if the war truce will go so far as to | The shock came when both women screamed in uni-
suspend hostilities between Halifax and St. John I son: “Don’t do dat, boss; you can keep it yourself.”

The Home Guards established in the various towns | time-

In Montreal | reached Toronto, the evening papers got out special
upwards of 2,000 have already enlisted. The enthu- | editions featuring the glad tidings.

brew lad at a downtown corner was heard to ex-
claim: i

’a dime for it, and said he’d hand me a quarter if
|
Switzerland seventy per cent. of the ties used on the COUrier.

parts of Europe the wooden tie has been replaced by | .

A Georgia judge who thought he would emulate

J'Solomdn. the wisest man, had a shock the other day. | Canadian pilgrims to London had returned with an
F SN LTSS fTwo negro women claimed a baby. Each sald she

There will soon be further shipments of Canadian | was the mother of the child. The judge, recalling
troops to Europe, 4and a St. John contemporary de- | the wisdom of Solomon in deciding such a case, |'ceedingly creditable and desirable representatives
mands to know “what steps are the civic authorities | drew a bowie knife from his boot and declared he | abroad. '

People are willing to pay for good news in war

On the day that the news of the Emden’'s capture

It was a harvest for the newsboys. One little He-

“Gee, dat's a good paper. A man just slipped me

had another paper like it to-morrow.”—Canadian

THE OLD MAN’'S SHARE.

Go with my blessing, lad most sweet;

No thought of me shall hold you back;
Be last in every fierce retreat,

Be first in every. swift attack.
Your blood ig up to meet the foe;
Braver am I—I let you go—
Old men as well must pay war's price;
Well, here’'s your father's sacrifice.

I_watched you on your mother's breast:
I stood on guard to see you walk;
I never gave the neighbor's rest
The day you first began to talk.
I've seen you bathed, I've heard your prayers.
Sung you to sieepr But battlé glares—
And old men, too, must pay war's price;
Well, here's your father's sacrifice.

For. you 1. made myself a slave;
For you I put the takings by; }
1 s41d. “My bonnie boy shall have f
This little business when I dfe.”
I used to dream of days to be,
Your working here beside of me—
But, old men, too, must pay war's price;
G, neres’ your fathers' sacirifce, A
i 4
There’s awful silence in the shop; S0
At night I sit and watch your chair,
How often in the day I stop
To catch your footfall on the stair,
Ah, boy, if 1 could hear your voice,
Your whistle| but you've made your choice—
Then old men, too, must pay war's price;
Well, here's your father's sacrifice,

Lad, from my knees I rise, I rise|
The thought has come— If he had stayed
1 might have feared to meet your eyes, *
T might have thought, “Is he afraid?”
Go ‘then, my brave, my precious boy; '
; Go, all my gomfort, all my joy; -
/ Go forth on duty’s glorfus track,
. God in His mercy bring you back.

Taylor and his return to Canada, and in looking
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about for a reason they came to the conclusion

that a good deal of it was due to the innate Te-

spect and sense or proprietorship which the average
‘Canadian feels, but is somewhat reluctant t oex-
press, fo rthe Bank of Montreal. Although in the

mit ‘to much criticism because of its policy of con-
gservation, the average man in business has never
lost the conviction that what the Bank of Montreal
does, is pretty nearly right. Added to that was
always the feeling held by those who got their im-
pressions from the newspaper cables and day to
day conversation$ '{A ‘the financial community that
but for Williams-Taylor in London, ,the  Canadian
speculative fever would have .heen much,more viru-
lent and serious in its consequence that:it was per-
‘mitted to be. Also itgwas recognized that the Cana-
‘ dian Government financing .in Londoy,, which has
always been in the hands of the Bank of Montreal,
a bank which is visualized in many minds as a
semi-state institution, had been very ably carried
out. And finally, a steadily increasing number of

eradicable impression that in Sir Frederick Willlams-
Taylor and his family this country had found ex-

In any case, and what one began to say at the
outset, was that when the announcement did come
out accounts of Sir Frederick Wiliams-Taylor's car-
eer, pictures of him, and stories more or less ap-
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The early part of August, as reflécting the cl
ditions of the international finanecial markets
! con 4 a heavy decline in the prices in what p
m:ng was carried on; but this soon ga\fe way
.‘-msk and extensive recoverye This describes e
ement in stocks and in bonds. = Th

well the moV!

tent to Which bonds have shown recovery is refl
£ (7 the public auotations again made on the flo
b e Stock Exchange.  The trading in stocks thi
! e Clearing Hose of the Exchange, which stil

§ reported, and the unofficial quotations in the
t, reflect the reeovery which has occ
iy stocks. - In both the movements offer assul
and encouragement. The change from unquot:
p mied transactions in bonds is even more signif
“M appears on the surface. It represents esser
g Iy an abandonment in large part, if not entirel
lm emergency measures of protection which
b udopted to safeguard the financial situation from
I gsault of war upon security values. It repres
:m abandonment of these measures in favor of
pormal methods of handling the bond market. '
implies a comfortable money position, a conside:

 Street marke!

F growth in the investment demand for securities,
an atmosphere of confidence in the place of the
' on which naturally existed in the first days :

" the outbreak of war.

From what has been observed in the trading
i week, two important conclusions may be drawn: ¥
. tha¢ there has been no dearth of buying orders,

that on the contrary they have equalled, if not
i ceeded, the selling pressure; and, second, that

fear of foreign liquidation has been most ground

and in not a single instance hag there been dete

a desire on the part of forelgn holders to dump t

securities back on us at sacrifice prices, Evide
: the foreign investors know a good thing when t
; bave it, and are not over-anxious to separate th
. selyes from a security which is good as gold
f° which remits its interest payment with increasing
“ qularity.

When we consider the position of stock tm‘dinm
© find there an equally satisfactory condition.
L Btock Exchange Committee has fixed upon a minim
; price level, but it is gratifying to note that th
:_'ue now about eighty stocks which are being tra

P lnat or above these “officially recognized” prices.

\ fnatural that these conditions should give increa
p weight to discussion of the probability of some f
ther move on the part of the Stock Exchange to
sume its normal functions. KEven among those w
¢ have heretofore steadfastly maintained that no
- opening for stocks was possible are some who now «¢
. press the opinion that for those stocks at least whi
are not held in any quantity abroad it would be fe:
b ible to re-establish a public market on the Stock F
3 change, It is reasonably argued that the Exchan
baving only on Saturday last begun public trading
bonds, will be wise to follow the course of this bo
trading for & while before taking any further st

ocryphal attributed to him, were seized upon by

editors who scented a news feature, and in commer-

cial and social meeting places from the Atlantic to
the Pacific, there were discissions as to changes
in the policy of the Bank of Montreal which the com-
ing of Sir Frederick Williams-Taylor presaged.

At the banquet held in his honor by the large
tihanclal interests in London before his departure
for Canada, Sir Frederick rather puzzied the guests
revealing the fact that a Western Canadian jour-
nalistic admirer described him as a “live wire,” a
well-meaning compliment however ambiguous it
must have been to the company. If the present
writer knows anything about Sir Frederick, the

THE MERCHANTS" BANK
OF MDA

Has Special Facilities For Making
COLLECTIONS

218 Branches in Canada

That argument can be admitted, however, withc
forcing the eonclusion that resumption of trading
stocks should still be left indefinitely to the futu
b Thé list of the stocks now being traded in through t
] Clearing House of the ‘Stock Exchange and the e
tent of the advance which many of these show ov
! the official minimum figures, which are, in effect, t
cloging prices of July 30, indicate very clearly t
s breadth of the recovery which has lately taken plac
This recovery fortifies materially the position of tho
Who féel that the problem of re-opening for sto

] tmding should be dealt with as an immediate rath
B than as g remote possibility.

L Itshould also he noted that on Monday of this wes

—

phrase which pleased the new General Manager most,

if he saw it, was used by an English financial editor
who wrote him down as a. “plain matter-of-fact

Canadian.”
Since he has come to Canada the quality of Sir|

HOWARD S. ROSS, K.C. EUGENE K. ANGERS

ROSS & ANGERS

Erederick of being “a matter-of-fact Canadian” has s
ﬁ;:doubtedly been appreciated at its full value in Lon- é BARRISTERS and SOLIC[TOR

don. He took over what is generally considered to F ¥ = iding, Montreal
be the most important financial office in Canada, with g Suite 326 - Transpertation B“k g ‘~ \w««-m‘y
the possible exception of that of the Finance Minis- | m®® R R 1 ¥

ter, at an extremely critical time. He came prepared

only unsurpassed in Canadlan banking, but with a

in 1911.

ageteristic of avoilding public utterances. <

liams-Taylor from London to'Montreal. Many Can-|of

;.7 Harold Begble,

for the great task before him by a’'banking training, racquets, at the several centres at which
which In, its scope and variety of experience was not | (rained for his higher duties in the bank.
Like almost every other gréat banker he
peculiar and intimate knowledge of finances and fin- | jife work at an early age.
anciers in the great money centre ot the world. It is|{raining at private schools and from tutors, !
because he is perhaps better known in Throgmorton | zdmitted in 1878 to a branch of the
Street than any other Canadian that his prohounce- real in his native town of Moncton,
ment upon Canadian affairs next week will be receiv- | und at the age of eightecen he was a
ed by the “city” as the best expression upon the ex- St.
isting Canadian situation that it is posgible to obtain. fax, where his.aguatic and other
Readers of financial literature will remember the at. best remembered. Later he was employed as te
tention and interest with which London received sev-Prort four years in. Montreal, and W
eral deliverances of Sir Frederick upon financial prob- | to the office of accountant.
lems in general and Canadian affairs in particular, | this position at Pictbn, Ont, 1890,
during his years as manager of the Bank of Montreal | ough in 1892, was manager at Deseronto,
there, gnd especially his paper upon “The Resources | assistant ingpector at the head offi
of Canada” delivered before “the Koyal Soclety of |several years he was active in: the man
Arts, which was published in the Journal of that body | the Bank of Montreal at Chicago.
don, England, as acting manager of the
Bince his return to this country Sir Frederick has |and in the following vear "
denfed himself pretty well to interviewers, and al- | It is said that when he went to London Sir
though he has been known to be a party and pogsibly | did not receive one word of instructio o
the froving spirit in the legislation affecting the finan-| chief, Sir Bdward, Clouston, and subsequent hi
oes and trade of the country which the war has ren- | proved that admonitions
dered necessary, he has adhered to his old-time char- | rather superfluous.
The times have not been propitious sin
That is briefly the‘history of Sir Frederick Wil- |to Canada, for visits by him to the business ® =
but the ccmmercial mwre:stbQ rium;
pdians there are who gould fill in what went before. | one coast to the other are looking fo VIS
He will be remembered in Halifax a8 a member of the | Sir Frederick in their respective com
e Wanderers four-oareéd: crew which competed | another year passes around.
z::e in 1886. Then-leaders of sport in Canada tWen- | liverances at the annual moe B oa
ty odd years ago, will r ber him as fo ¢ in | real~a red letter day in the financial ye
?‘eh‘m as skating, rowing, tennis and squash | awaited. with more than ordinary ing
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DECEMBER DISBURSEMENTS

i Securities to Britain is a sGreat as
r Claimed. .  °

P
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Now York City,
the resumption O
® york Stock Exchang
b e are few, if any,

‘M“ well start
; For exac

! t
mble
gnder the close sup

k hange.
b of the E:;y part of August, as reflécting the chaoti
The ¢

jons of the international financial markets, wit
el)mﬂtlo[1 heavy decline in the prices in what privat
b pesse eavy

. (rading was carr

movement in stocks and in bonds. = The ex

ragement.
d encouragemt
ied transactions in bonds is even more significan
quo *

s on the surface.

“ appear $
gt jonment in large part, if not entirely, o

[y an abanc

2 it of war upon security values.

pormal methods of handling the bond market.

" the outbreak of war.

L ceeded, the selling pressure; and, second,
fear of foreign liquidation has been most groundless

securities back on us at sacrifice prices, Evidently

= qularity.

© find there an equally satisfactory condition.

P nat or above these “officially recognized” prices. It
| linatural that these conditions should give increased
'_ weight to discussion of the probability of some fur-
| ther move on the part of the Stock Exchange to re-
sume its normal functions.
| have heretofore steadfastly maintained that no re-
opening for stocks was possible are some who now ex-
3 press the opinion that for those stocks at least which
are not held in any quantity abroad it would be feas-
ible to re=establish a public market on the Stock Ex-
» change, It is reasonably argued that the Exchange,
baving only on Saturday last begun public trading in
bonds, will be wise to follow the course of this bond
trading for & while before taking any further step.
That argument can be admitted, however, without
forcing the eonclusion that resumption of trading in
stocks should still be left indefinitely to the future.
b Thé list of the stocks now being traded in through the
Clearing House of the Stock Exchange and the ex-
" tent of the advance which many of these show over
the official minimum figures, which are, in effect, the

& breddth of the recovery which has lately taken place.
Who feel that the problem of re-opening for stock
tading should be dealt with as an immediate rather
than ag o remote possibility.
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# v).-u.r Denies That United States’ Obliga-

December 5.—The results attained
¢ 1isted bond trading on the New
e have been so gratifying that
who doubt that we have at last
ed on the road toward normal condi-
tly four menths the Hxchange had
o " closed, though. in the-meantime" con-
rixld:-\i:dlng in listed bondls had been induiged in
ervision of the Special Committee

The change from unquoted to | e:
It represents essential- |

| b emergency measures of protection which were | a¢,
% ted to safeguard the financial situation from the |
4 It represents |
: easures in favor of the
K bandonment of these my |
i That

implies & comfortable money position, a considerable
b growth in the investment demand for securities, and
an atmosphere of confidence in the place of the ten-
sion which naturally existed in the first days after

From what has been observed in the trading \his}
( week, two important conclusions may be drawn: First,
. tha¢ there has been no dearth of buying orders, but
that on the contrary they have equalled, if not ex-
that the

and in not a single instance has there been detected
4 desire on the part of forelgn holders to dump their

" the foreign investors know a good thing when they

bave it, and are not over-anxious to separate them-

ve it, and al v i 1 ; » )

. selyes from a security which is good as gold and against continuing the negotiations with Great Brit. ‘ change slowly enlarged.
selyes a s b hi

e its its interest payment with increasing re- |ain to have that country lift her export embargo on | that im ttme of war neutral trade is better carried 168,297 square miles,
. which remits wool was filed to-day with the State Department by | On in neutral bottoms than in’the bottoms of a belli- | combined area of Roumania,

cloging prices of July 80, indicate very clearly the|

This recovery fortifies materially the position of those |
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by close to $125,000.
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New York, Decem

Sterling—Cables. 4.,

Marks—Cables 88;

and it is now earning at tiu rate of a m'tle
4 per cent on thig stock, which indicates th
be some time before dividends can be paid

ing of contradts whic
ried on; but this soon gave way 0 a | pany will show
k and extensive recoveryes This describes equally | néxt year.
brisk and €2 | _—
l
LONDON MONEY MARKET.

after J.

i hich bonds have shown recovery is reflegted
k" w:ﬂvlic quotations again made on the floor of
] (I;eu;uck Exchange. ~ The trading in stocks through Doi cent. Hiddtaa
o ‘Clearing House of the Exchange, which still goes | per cent,
i e rted, and the unofficial quotations in the New[
. l;‘:;“mnri(vl, reflect the recovery which has occurred !Drlces were well maintatus.
| iy stocks. In both the movements offer assurance |

loans at

T SRR
IGN EXCHANGE.
ber 5.~Fom}gn exchange open

ed easy with demand sterling at 4.871%, off 6.

88% to 488%: demand 4.87%.

Francs—Cables, 5.12; demand 5.13.

demand 87%.

Guilders—Cables 40%; demand 40%%.

B S,

New York, Decem

COTTON RANGE.

ber 5.—Cotton range:

iver Power Co. for the ten|
81, 1914, indicate that the|
year will fall short of the esti-
,m;ru.mud.tnrltatthqomnt s

For the ten months Bross was $1,318,521 or at the

v 1, 1915,
less than
at it will
on the is-
During the construction period interest at the
rate of 6 per cent was paid on the issue price of this
preferred, which was 80, or at the rate
per share, but when the plant was placed in operation
these payments ceased, since which time holders of
the preferred have received nothing.
its preferred stock the company has $1
mon stock outstanding.

1t is understood that the industrial depression dur-
ing the current year in the territory surrounding St.
Louis and between St. Louis and Keokuk prevented
the “closing of several profitable contracts and  also |

greatly lessened the amount of -power taken by con-’ ' ‘
It is expected that with the revival of in-{
dustrial activity in the Mississippi valley and the clos- | %

h have been held up, the com-}
quite an improvement in its

of 4.80 a year

In addition to
6,000,000 com-

earnings |
v ‘

London, December 5—Money. loaned at % to 1!
in bills was small at 25 to 2% |

Dealings in public securities were restricted, but |

American stocks were qulet; with prices unchangedi
Xxcept in Southern Pacific, which w
|and Canadian Pacific notes at 106

Stock Exchange Committee ba. fixed
T cent., and contangoes at 6 to 9 per ¢
count running from December 11th to 20th.

as quoted at 84, |

(]

ent. for the'

" | discussed the subjects of 'immigration, unemploy- |

MR. E. HAY,
Recently appointed Gén. Man. of the Imperial Bank.

IMERICAN MERCHANT

Seth Low Says United States Should
Compete for Foreign Trade and
Save Freight

IMPORTS FREIGHT $50,000,000

Organized Labor Urged to Discriminate in Favor of
Freer Laws in Manning and Building Ships,
80 That American Tonnage May be
Nearly on an Even Footing With
Other Nations.

| New York, December B.—At the fiftéenth annual
| meeting of the National Civie Federation at the Hotel

| Astor, President Seth Low, in' his opening address,

| ment and anti-trust legislation, but dwelt mainly on
i(he need of a merchant matrine 38 demonstrated by
[the country’s experience under the conditions forced
[upon us by the European war.,  Mr. Low said, in part:
|  “When it was suddenly realized that the most pow-
erful and the largest maritime.nations of the world
i‘were‘ at war, the American people saw, as though it

Decmber 5.—The' bond market opening
‘and stéady with practically no changes in
¢es.  Attendance in the street was light and lit-
business was expected ih. the course of the two

Island and Peciffe Railroad coila-
‘were most agtive feature, the deal-
chlefly in the trust certificate, the price
23 an advance of % over Friday's

Seaboard Adjustment 4's was of ondé
it 64, unchanged from Friday's close, but it
WS nmediately followed by amother sale of a sin-
gle bond at €83,

. Southern Pacific convertible §'s started unchang-
ed at 94,%, and their ability to hold their little re-
covery ‘from the low figure Was favorably com-
mented upon.

ey
" BALDWIN LOCOMOTIVE STOCK SUIT.

New York, December 5.—George H. Robinson, of
the firm of Fisk & Robinson, in his suit against Alba
B. Johnson, president of the Baldwin Locomotive
Works, was awarded a verdiet of $125,000 by the jury
in Judge Augustus N. Hand's part of the Federal
Court, which has during the past ten days tried the
uit, Mr. Robinson sued for $500,000 commission,
clalmed as a minimum amount under an agreement
of exclusive sale. The plaintiff claimed that he had
practically sold the Baldwin Locomotive Works to
Kuhn, Loeb & Co., and J. P, Morgan & Co, During
the pendency of these negotiations Mr. Johnson en-
tered Into negotiations with ‘White, Weld & Co. and
Drexel & Co. of Philadelphia, to whom Johnson ‘sold
the Baldwin Locomotive Works without consulting
his agent; Mr. Robinson.

. C. B. AND Q. DIVIDEND,

New York, December 5, —Chicago, Burlington and
Quiney decalred its regular quarterly dividend of 2
per cent’ payable December 26th to stock of record
December 19th.

e o ey
FURTHER LIST OF 8TOCKS MADE.
Philadelphia, December 5.—On and after December
|th, transactions will be permitted in the following
’a,ddllional s8tocks at not less than minimum prices,

| established by the Special Committes of Five:—

| American Oan common; Amalgamated Copper, In-
;terboro-Melro. common recelpts; Norfolk and West-
{ern, Union Pacific, Southern Pacific, Central Leather,
United States Steel common and preferred,
Copper.

and Utah

CHICAGO OPENING.

| Chicago, December 5 -Opening—-—  Wheat Dec.,

| were brought out by a . searchlight, how essential it 116%, up %: May, 121% to S, up % to Yy

Open.  High. Low. 1lam.|is for this country that it should have its own mer-

May wos so seveenes 7.61  7.58 7.61 7.56 |chant marine for foreign commerce.
March ... .., ...4. 7.86 7.1 7.36 17.40 “This conviction was brought home to us in two |
Jduly L 7.66 7.71 7.66 7.71 |ways. When the Buropean war broke out the ub-’
October ... ... ..J 7.94 8.00 17.94 7.96 |gence of an American merchant marine seriously de-
. - jlllye\'l the resumption of our exports; though these‘
PROTEST WOOL EMBARGO. | were steadlly resumed to somé quarters of the globe, |
Washington, December 5. — A strenuous protest | under foreign flags, as the market for foreign ex- |

Chicago, 111, December 2

When we consider the position of stock tragding, we | the American Wool Growers' Association.
The |

Btock Exchange Committee has fixed upon a minimum |
' price level, but it is gratifying to note that thern‘ : b i tor&pmm bl
| e now about eighty stocks which are being traded Delano have resigned from the Chicago Elevated Rail- | vz

ICAGO ELEVATED RAILWAYS. 3 o
cricaao | Could sall safely, where even English ships to-day | the European countries named.
—Ira M. Cobe and F. A. | 3

It is true, neverthelens.‘

gerént, even though that belligérent happens to com- |
| mand the seas. The ocean is vast, and there are still !
| places to which American ships, if we had them, |

It has been

| brought home to tig also with stunning effect to what |
(ways collateral trust, and the trustees have reduced | s {

| its governing boatd from seven to five members,

Mr. | an extent lhis,c\p‘qm‘r)’ has l)orrqwed capital from Eu-

5 | rope, so that it ’!a, as towards Europe, a debtor na- |
Cobe has resigned from the executive committee also, | >

but his successor has

Even among those who V%

not yet been selected.

CHICAGO RAILWAYS.

Chicago, Ill., Decem

'revealed by M. & L. W. Scudders' report A\Ibmlttﬁ(”

to the city to sue for

[tion. It is estimated that as much as $500,000,000 |
"mun( be paid annually to Euru})e in the way of ln-j
| terest and dividends; to meet the outlay of travellers, |
for freight money and the like:. The freight paid |

ber 5.—Post says discrepancy Of} upon our import business alone js believed to be about |
$6,000,000 to $7,000,000 in Chicago Rallways’ accounu:gso,ooolooo annually.

recovery.

EASTERN POWER CORPORATION.
Eastern Power & Light Corporation has declared | problem requires that the distinction between coast- |
the regular quarterly dividend 1% per cent on its Wise shipping and foreign shipping should be rigidly

preferred stock, payable Dec. 15 to stock of record of  maintained.

December 3.

NORTHERN ONTARIO POWER.

The Northern Onta
has declared

to stock of record Dec

rio, Light and Power Co. Ltd.,

r semi- 1 dividend of 3
the regular semi-annua {hand, has to compete.on the opsn ocewn with .
per cent on the preferred stock, payable January 16

ember 31.

| ness on the day they
|

mature. No one claims that

there has been any important default in the payment
| of interest or principal, when due, in the instance of |
k that on Monday of this week | American securities that are at the moment in the
Pt money market was formally i'e“eﬂtﬂbliﬂhﬂil, : hands of Buropean investors. The most embarrassing

Mth the expected result of a further easing in rates, form of maturing indebtedness when the war first
[

3 Which after opening at

E 0t Thege rates,
Standing cqy) loang w
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. brokers haye had

¢ By in mogt instanc

tbove that, with on)

8 5% per cent,

: into consideration
Honth,

of course, do not apply to the

This fact has, of course, to be taken
in brokers' statements for the last
f The interest charges which they have to
ke to thejr customers have, of course, to be based

n
. upo, !h? AVerage rate of standing loans rather than
o the considerah)

| - haye Tecently heen made,
erican bankers
the Statement
chequer, David
Slerlen way g
r'ﬂlon dollars,

of the .English Chancellor of the
Lloyd George, to the effect that
lebtor to Bngland to the extent of five
and that inability . to realize on some
e Ommu‘ﬁwas more or less crippling ‘British fin-
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e U'Taillng to appreciate the whole facts in

8 I8 true that forelgn investors hold a
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ol g, thﬂe have been estimated at six billions of
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Stitigh
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fic dates; until those dates
classed as: debts. Ag for

to offer the latter
tities at-prices that vl be dttractive to
these néw buyers
_+-In the same way short-
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5 per cent. declined to 43 per | broke out was the fact that New Y

“To the éxtent that an American merchant marine

| can do our own foreign carrying trade, we should !
\

| keep at home the freight- money which we are now

| cap. They can continue to pay American wages, no | helping our trade.
doubt; but they can not employ a larger number of | it may seem.
Neither can they be | world there is not margin enough
tonnage dues than the | tion to handicap itself unnecessarily."”

| obliged to send abroad. . A fortunate solution of this |

Coastwise shipping under our laws en-
Joys a monopoly; and because it does, those who en-
gage in it can be compelled to use only American
built ships, and to maintain on those vessels the |
standards of life and service which conform to the
American ideal. Our foreign shipping, on the other

ships of all maritime nations. If our ships are to
compete at all they must be relieved of every hand(-‘t

men than other nations require
called upon to pay higher
ships of other nations. In other words, if they nre“

Corn—Dec., 64 to 6874, up % to % May, 697 to %,
up % to %.

BAR SILVER 403,
New York., December 5.— Handy
quote silver 49%c. London bar silver 23

and Harman

1-16d.

CALIFORNIA’S AREA AND POPULATION.
Washington, December 6.—The area of California,
is approximately equal to the
Bulgarla, Servia, Al-
bania, Montenegro, Belgium and Turkey in Burope.

The population of California, according to the lat-
est census, was 2,377,000, as against 28,582,000 for

immediately involves the attitude of organized labor.
If organized labor were to take the same attitude to-
wards American uhlps_ engaged in foreign trade, which
compete and must compete unaided with the ships of
every maritime nation, as it takes towards coastwise
shipping, a confliet between organized labor and those
who want a foreign merchant marine will be inevit-
able,

“The whole country realizes to-day, as it never did |
before, how vital to the interests of the nation as a
whole is the possession of a foreign merchant marine
sailing under the American flag Such a marine,
although it might offer no compliance with the stand-

ards of organited labor as achieved and maintained ‘"i
and for the United Btates, on the other hand would |
take nothing from those standards, and does not en—-‘
danger them; while Indirectly it would bring advan- |
tages to organized labor in this country as well as to‘

all other American citizens. When our American-

foreign country, those connected with the ship have no
interest in helping it to secure a foreign market. When |
such merchandise is carried in an American bottom,

those sailing the ship have a patriotic
This 18 not s, small a matter as
In the commercial
to permit any na-

Firms for South American
Trade

CHANGE FOR BETTER

e

Expected After Middle of Present Month, When the
Winter Banking Operations Will Commence.

——

Sydney, C.B., December 6.—The problem of secur-

ing additional markets for the Dominion Coal Com-
pany's output is quite a serious one, although the
sales department has been quite energetic in this re~
spect for some time past. The company finds it prac-
tically impossible to compete with United States coal
concerns for a share of the trade of South Ameriea,
in view of the fact that the American firms, with the
aid of the aPnama Canal, are able to send coa Ito the
South American republics much cheaper than the No-
va Scotia concerns.

It has been found impossible at the present to ship
to either Norway or Sweden, where a pussible market
under favorable conditions might be worked up.

The mines of the Uniteq States are similar to the

Dominion Coal Company, suffering from an over-pro-

duction of output, and are compelled to se]l at a very
low figure,

A prominent official of the coal company told your
correspondent that (he present condition of affairs

would change for the better after the middle of the

present month, when the winter banking operations
would commence The company has an over-produc-
thon of sluck at present. which is largely being banked
here. An uadditiona) blast furnace has been blown
in by the Stee) Company, and this will enable the Coal
Company to dispose of a considerable part of its sur-
plus slack, thus Blving a little steadler work to col-
lierles where the perc ntage of slack iy high. The out-
put from the mines for November was 207,407 tons, a
decrease over Novemher last year of 110,000 tons,
The report circuluted In the Upper Provinces that
the Dominlon Coul compuny had secured a large comn-
tract for a supply of coul in New England appears to
be greatly exaggerated The fucts of the transaction
as far as your correspondent could learn from a trust-
worthy source are s follows: Owing to the falling
Off in the requirements of the steel trade and local

manufacturing sales, it Wan neceasary for the com-

pany in order to provide work for its employees dur-
ing the coming winter to secure #ome outslde business,

After considerable difficulty the company secured
a very limited amount of busines sin the New England
States, which will help (), general situation, The
amount of the contract however, ig not by any means
of the magnitude reported although the quantity s
large enough to provide o little extra work at the
mines. -

The Acadia Coal Compuny  will begin boring at
Thorburn, Pletou County, in o few days in order to
fully explore the balunce of the Held now unworked
theer. The Vale mine has been  closed for nearly
a year and some parts of it ap caving in. The work-
Ings are onw down some thousand feet helow the sur-
face, but there s stil lanother seam of coal under the

interest in|8tock 395,000 bags.

competition of the ago 2,756,000 bags,

one already worked.
PHILADELPHIA MARKET FIRM,
Philadelphia, December §
Sales:
Union Traction ..

The market opened firm.

3914
Tonopah Belmont o 0 e % up 1-16
Blectric Storage .. .. .. o w6 o ww va AD
Penna. Balt ,, .. ,, ,. .. eo sers oo o0 BB

MOTOR-8HIP MALAPPA ARRIVES IN
VANCOUVER.

The Danish motor-ship the Malappa was the gec-

ond ship of her kind to arrive in Vancouver last week.
She carried about 1,000 tons of cargo.

SAILED FOR ALASKA.

Th= steamer Bertha, of the Pacific Alaska Naviga-

tion Co., left Seattle lagt week for Alaska carrying 300
| tons of sacked flint pebbles, which had been brought
to Beattle on the Danigh motor-ship

pebbles are to
made merchandise is carried in foreign bottoms to a by

Malappa. The
be used for grinding gold bearing ore
4 New’ process recently discovered.
——
THE COFFEE MARKETS.

New York, Dec¢ember 6.~~Rlo market up 76 ries.
Year ago 468,000.
Santos market unchanged. Stock 1,775,000; year

Port recelpts 66,000; year ago 83,-

000. Interfor receipts 97,000; year ago 105,000,

Rate of Rio exchange on London up % to 18%d.

to compete with the world on even terms, our own |
country must not itself make the terms of the com- |

ork City had about petition unequal, by making requirements of our for- |

| $80,000,000 in gold notes maturing In London during | eign-geing ships which no foreign nation makes of the

hich were carried over from the‘ the closing months of the year.
On these loans | however, promptly handled by New York bankers and
even during the last month to the creditors paid to the last farthing.

es 6 per cent. and in some cases | of the British officer is therefore some
v a few lenders charging as little | ing, and does not state the position quite accurately.

| +  December Dis

Disbursements to investors in the way of dividends ' fixed by the President, depends upon whether,
and interest this month will reach a sum of $101,643,-  meantime, the nawigation laws have been amended as
889, according to an estimate made by The Journal to ships engaged in foreign trade, in a way to make
This compares with $113,847,898 in thé use of such vessels under oiir, flag permanently

of Commerce.

bursements $101,643,889.

the grand total dividends will amount to $40,643,889,

could, not but have been amused | & decrease of $14,704,009.
pay out to stockholders only $28,278,791, a decrease of
Many companies have omitted or reduced
their dividends, which explains the poor ahogvlng as

§12,215,684,

compared with 1913.
States Steel common

641,612, against $6,353,

for maturing revenue
as compared with the

Asso. Merchants,
Calumet and Hecla,
Cities Service
Cities Bervice pref.,
Greene-Cananes,
Lanston Monotype,
Nevada Consolidated,
8mal
Adams Express,
Ameritan Railways,
Buckeye Pipe Line,
Childs eommon,
Cresgent P. L.,
Cumberland Pipe,

Industrial corporations will

In view of the ctit in the United
quarterly dividend from 1% to

781 in 1913. Interest payments

wlil approximate $61,000,000, against $58,600,000. The
City of New York will disburse $29,000,000, chleﬂy‘

bonds.

same period a yeéar ago were:

Deferred or Passed.

New Haven,

Pittsburgh Steel pref,,

Pure Oil,

United Dry Goods pfd.,

Washington Railway &
Elec. common.

ler Payments.

Ohio Ofl,

Southern Pipe Line,

Standard Oil of Neb.,
Solar Ra}lmng.

U. 8. Steel common.

W. 8..COUBINS,

This obligation was, | vessels with which we must compete.”

The ﬂtn!emen!“gistry under the emergency shipping act, President
what mislead- ' Low said:

¥ lower rates at which new loans | December a year ago, a decrease of $12,204,009. Of possible.

1% per cent. the corporation will distribute ohly §$8,-'

Among the more important changes in dividends

Referring to the 130 ships which have sought re-

“Whether these ships .will remain under the Am-
erican flag at the expiration of the two-year period |
in the |

1 speak of this question here, because it

R —

LLOYDS BANK LIMITED =

6.nu
| LoMBAAD 57,
LoxDoN,

Chairman: R. V. VASSAR-SMITH,
Deputy Chairman: J. W. BEAUMONT FEASE.

Capital Subscribed o Ll .
Capital paid up - - . .
Reserve Fund - - . . .
Advances, &c. - - - . .
Deposits, &e. - - - . .

£31,304,200
5,008,672
3,600,000
56,839,921
107,321,851

THE DOMINION BAN

SIR EDMUND B. OSLER, M.P., President
W. D. MATTHEWS, Vice-president

C. A. BOGERT, General Manager

Trust Funds Should
Be Deposited

in a Savings Account in The Dominion Bank.
Such funds are safely protected, and earn in-
terest at highest current rates,

When payments are made, particulars of each
transaction may be noted on the cheque issued,
which in turn becomes a reeeipt or voucher
when cancelled by the bank. 2

)

THIS BANK HAS OVER 850 OFFICES IN ENGLAND AND WALES,
Colonial and Forsign Department: 60, Lombard 8t., London, Eng.
PARIS AUXILIARY : LLOYDS BANK (mnc:_u!_mn, 26, AVENUE DE L'OPERA,

London Agency of the IMFlhIAL BANK OF CANADA.

Write Plainly

If you dre not already a Subscriber to the JOURNAL OF COMMERCE--- the
Business Man’s Daily---fill in the Coupon:

You are suthorised to send me THE JOURNAL OF COMMERCE
for One ¥Year from date at a cost of Three Dounp.

8

Cannot Compete With United States
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Pessimism of Ten Months ago Re-
* placed by Optimiem
° " FIRMS REPORT CONDITIONS

io—All Ind: ies Repr Col-

.. lections are Better if AmhlnHull
¥ Time the Rule.

7 (Exclusive Leased Wire to The Journal of Cemmerce.)
b particularly in
“ithe east continues to mark time, notwithstanding
the steady improvement in the finanecial situation.
;dn the west reports are most optimistic, but this is
,s ot to be wondered at considering the large crops.
. In certaln lines even in the east, there is, to be sure,
a great deal of activity due to foreign purchases
of necessary war materials, albeit there are probab-
ly ten rumors of large orders to one actually placed.
As one large woollen manufacturer puts it! “There
is much activity in inquiries for cloth for foreign
governments, and that is “more smoke than fire.”
But sentiment is decidedly better and where a few
months ago pessimism was rampant there is to-day
a very decided conviction that the worst has been
seen and that from now on business shéuld improve.
The following letters which the Barron. Financial
News Service reccived from New England business

B D b 5.—Busi

houses are representative of opinion locally:

The Portland Packing Company, Portland, Maine:
The outlook for business with us is very satisfactory.
We are engaged in packing green products and are
dependent to a great extent upon the seasons for the
volume of our business.

Collections are, if anything, better than they have
been for a number of vears, all of our trade prac-
tically taking advantage of their discounts.

The Carter's Ink Company, Boston, Massachusetts:
It"is our expectation that there will be a decided im-
provement in general business conditions early next
spring, if not shortly after the first of the year.
The volume of business at the present time is con-
siderably less than it was last year at the corres-
ponding time. Collections, much to’ our surprise,
have kept up very well and we have not found them
materially different that they were last year. The
production of our factory has been curtailed on ac-
count of the falling off in the volume of business,
but we are operating ‘under fu lltime and have laid
off only minor employees.

The situation with respect to supply of materials
originating in countries affected by the war has ma-
terially improved during the past month or so, and
we have been able to replenish our stocks, although at
greatly increased prices.

L. S. Starrett Company, tool manufacturers, Athol,
Masaschusetts: While ve think there is a better
feeling in regard to business prospects, the actual
volume of business has not as. yet shown any mark-
ed improvement. As compared with business last
year, our business in England is at present the big-
gest, Collections are about as usual. We sre ra-
ther surprised that they are ne worse, . Our number
of empolyes is about 100 less than a year ago, and
we are runnping four days of elght hours each. per
w;ek, as compared with 54 hours a week 3 year ago.

Chapman Valve Manufseturing Company, Indian
Orchard, Massachusetts:. . We do not find that the
general business of the country. has improved, outside

= 'of orders which are placed in this country on account

of the troubles in, Burope. = We think with:the ex-

& port business that we have lost owing to this cause

W L

and ' the unsettled ‘condition of business in this
country owing tp the unsettled condition of poli-
pg and the Washington administration. , There is.no
7 opinion. is- that if any-
#As at & lower ebb- than :it was. six
45,80 e Believe_that, outside of bust

$ /by vush ‘orders -from ~Hurope, there ‘afe

3

X

&-slightly. reduced farce of
en the: number we ugually and
de irg‘,M‘ have in-hand will -carvy us
well into.the spring under-these favorable’ con-
2  are all looking .forward-to, a Merry
aud Happy New Year, where a’month
5;1t secmed ag though we would be obliged to, face

:g! J we h's've@ld a large busi-
ess i giming machinery with Russia, ‘which:

’;?l:(aoli the other side, and it does not seem as
if we could expect any orders from that country for
some time to come, at any rate. On the other hand,
our domestic business in some of our other lines of

facture has pm to such an” extent tha
one well offsets the other. - On'the whole, we would
say-that our profits u§ much better than they were

a year ago at this time. '~

GENERAL ELECTRIC ORDERS - :
35 . AT RATE OF 50 P.C. OF LAST YEAR.
Boston, Mass, December 5.—I¢ is’ understood that
~there bas been a further recession in incoming elac-
“trical orders during the last six weeks. The amount
is not at nor is it ect During this
period General Electric orders placed on the books
-have been at the rafe of about 50 per-cent. of & year

ago. Up to the first of October the incoming rate

was slightly better than 60 per cent. .

" The fiscal year now has but s month to run and
i D cat ovember, Ge | Electric
should this year réceive applications for . between
$80,000,000 and $85,000,000 of el supplies agas
$111,819,000 a year ago.” In other words incoming
budnonfortheﬂngm}plhﬂgldmc‘dn.lo"
per cent. of last yeas’s high water mark.

The story of business will probably be
even better. In fact there is not likely to be o
$30,000,000 d between orders shipped this year

Seltment lsBeﬁnr ;ld Rulpul!

1 V’IOn'_," mber:5.—The i

ment: | -

the firm name of Aemilius Jarvis & Co”

bond department. ¥

pany and of the Dominion Fire Insuranée Co.

—

UNION CARBIDE_DIVIDEND.

December 19th. A

QUARANTINE IN NEW HIAMPSHIRE.

a case of foot and mouth disease.

MUNICIPAL BOND SALES LESS

: ; ial House of
Aemillus Jarvis & Co.' have ‘issued rthis announce-

' *We beg to announce’ that 'Mr. Albert Oakley and More
Mr.. Morgan Jellett -have retired-form  parthership
| in this fitm.  The partnership will be dontfnuéd by
Mr. Aemillus Jarvis and Mr. A, D. Morrow, under

Mesars. Oakley and Jellett were admitted to part-
nership in the ‘Jarvis firmiat'the jsame time, some
five or isx years ago.  Mr. Oakley  was identified
Of Many Letters Received by News Agency Few Are! with the p and or y

Pessimi ies R d Dess, while Mr. Jellett was’ manager of the firm's

Mr. Oakley is a director of the Sawyer-Madssey Com-

ization end of the busi- | If Railrea

New. York, Decemiber §.—Messrs. Spencer Trask| &
Company says: Strength in -bonds, improvement in

trade, sums up the record of November. &1

New_ York, December 5.—The:Union Carbide Com-| . trade,: the improvement. has ‘bﬂxm‘.“;m'm it
pany declared its regular .quarteply dividend of 2
per cent., payable January -2nd,’;to stock of record

advancing pricesof .copper, ‘iron tndeu.ton. ‘the three
basic commodities‘ which more than afiy otheérs had
been feeling the" paraty¥ing eflﬁét:;&'iﬁ}'. “Ifi" the
thousand and one afticles of:domestic” manutacture
useful to the warring nations,”tride has ‘Been’ ex-

Washington, December 5.—Cheshire .County, New ceedingly brisk, and ‘Proimises nét oiily to remain so,
Bampshire, has been quarantinid by Setretary of A~ |,.¢ even to incréasé during the' paatAas 680t Hos-
riculture Houston, following the discovery there of 5

tilities. In many cases these outlets for our mardufac-
tures may be closed when the great‘conflict 1s- over,
but we have no doubt that in certain lines'the rela-
tions now established" will be of a‘lasting character,
and to that extent.at least the war will' hivé' Been
of definite economiic ‘advantage to us.*' It uho‘{ﬂq be

Muncipal bond sales in Navember showed-a sharp recognized that we are gradually 'emerging fromi our
decline compared with Novembér last yesr, the shrink- previous status of an agricultiral ‘nation; ‘and we

age being from over $30,700;000 to 312.700.-000.. The have therefore to look forward to the time  when
! following table compiled by the New York Financial the export of manufactured gooods . will form our chief
’Chmnicle. shows the output of.permanent:municipal means of barter. Consequently ‘the  wider .the new
{

!'mon!hs in preceding years:-—

Month of Eleven
| ¥ November. months.
©oeee. ..$12,770,800
ee .o .. 30,708,700
| 19 cee e oo 9403519
191107 o LTl L 19,738,613 360,830,804
{1910 .. eses oo oo oo 24,466,351 283,414,600
;1909’ " veieee or +.718,906,655 307,673,842
| 1908 O eesesan ow Tor 28,487,904 5 0
11907 o0 ge®eusdian seae o oo - 4,408,381 3.924,703
1906 vt oy i e o .. .. 12,611,550 180,483,172
1905 . 25,888,207 5,430
1904 . 32,597,509 161
1903 .. .. 14,846,375
1902 . : .. 13,728,493
I90% "eivie "ol wtun ww wwtde 8980144
1900 .. fa 7, wuita. WaTUD 9,956,685 123,572,311
1899°.. . li .. ... .. .. 8,790,489 113,131,780
1898 .. el eeee oe ... 7,721,284 95,778,450
1897 .. 2l el ah seee ee .. 6,868,775
1898 .. VilieTia wene ne .. 34918804
1896 .. o eiiee aeel .o .. 6,524,901
1886 ooide Bitihiive se ws 4849580
3888 i< ue ey oo wn we  TAO07T0 60,114,709
IR .. . webae e s se 5,176,012 80,526,266
AMERICAN BEET SUGAR DIVIDEND.
New York, December 5.—The American Beet Sugar
Company declared its régular quarterly dividend of

13% per cent. on the preférred stock, payable January
2nd to stock of 'fecord December 16th.

. WESTERN'STEEL CAR.
Chiicago, Decémbet '6.—The Western Steel Car and

bond issues for the month of November and the eleven territory conquered by our exports, the greater and

the more permanent will our benefit be 'from th!'pl“-
sent cataclysm. B
In bonds the strength has been''marked and sus-

$427.803.300 | tajned. Various factors contributed to this result;
358.611.500 | 3 more hopeful view of the foreign situation; return-
805,040] ing confidence as to values and prices; the expected

‘!re-opening of the Stock Exch and the i -
| ation of the Federal Reserve Act. Probébly the main
reason for the improvément was predicated upon“the
actual setting in motien of our new currency system.
“SU far as anything <an be foretéld ahead of actual
operation and experierice, the new" Act is confidently
| expected to regulate the issue and cafcéllation of ¢ur-
rency, and to “stabilige interest rates all ‘over the
country. The recurring nightmare of violent fluctpa-
tions in money’are cofiséquently no longer to be reck-
oned with as an annual visitation, and this alone
promises. to be a great factor in steadying the bond.
market, more particularly as it affects short-term 501.

orized” means authorized by the Board
of: §uch corpor: .at a formal mests

" ! %

wil
sive 'shape in a few days. .

LL SN N £

..TROUBLE OVER STOCK QUOTATIONS.

\‘;\_4 urg, Decerpber 5.—A  writ. of alternate man-
dates againgt Western Union Telegraph Company to
compel it to continiie to furnish continuous quota~
tions of Stock Exchange prices which is alleged .he

: mpany has threst to shut off un-
less a contract is signed by plaintiff by which New
York Stock Exchange. can arbitrarily and without
reason prevent. the plaintiff fromesecuring such quo-
butlg’ﬁ'a was issued by Judge Carnghan In the com-
mon pleas court on petition of the Consolidated
Stock and Produce Exchange of Pittsburgh.

15 >4 5

NEW _HAVEN EARNINGS

Wéshington, December 5,—The New York, New Ha-
ven and Hartford report\'s to ‘the Interstate Commerce
Commission for October and’ four months, -compared
as follows:— g 2

October: 1914. 1913. Decrease.
Mileage .. .. .. .. 2,008 2,069 656
Freight revenue.. ., $2,697,074  $3,039,767 $342,692
Passenger revenue .. 3,306,958 2,397,850 90,892

Total ‘oper. rev. .. 65,689,520 6,161,022 521,602
Maint. of way .. .. 674,737 815,983 141,246
Maint. of equip. .. .. 837,139 834,933 x2,206
Transp'n expenses .. 2,128,242 2,369,709 241,467

Total oper. exp. .. 3,862,115 4,249,798 387,683
TAXES ;oo ooovos va 286,000 295,136 60,138

Operat'g income .. >1.5741.8164 1,616,088 74,224

Four months:
Freight revenue.,
Passenger revenue

.$10,685,730 $11,410,961  $875,280
10,005,169 10,374,840 369,681
Total oper. rev.. 22,964,441 24,325,984 1,371,543
Maint. of way.. ... 3,017,185 .. 3,195,197 178,011
Maint. of equip... .. 3,234,483 4,233,269 ' x1,223
Transp’n expenses... 8,364,122 9,066,800 702,677
Total oper. exp. .. 15,467,488 16,454,604 987,016
?_"xes Sone e se e 970,000 1,215,136 245,136
.. Operating income;: 6,616,336 "7 6,666,344 141,007

curities. Ups and downs will still oceur. in longsterm. | x.Increase. .

bonds, induced by factors which affect rates of in-
terest over a long period, and there: will always ex-
ist the opportunity for speculation in special ‘issues,
produced by special- conditions. Once, -however; that
normal times are re-established we may well expect
a much more even market. i ¥’

Due recognitien is also to ‘be given to the opening
of the Stock Exchange;as a factor directly contribut-
ing to the present more hopeful feeling, for trading
on the Board - has €iven - ecular - proof Ahat'we are
gradually mastering ouridltﬂcumaa,. A4, the- same
time, the ;metriguons sn kppouedv/i,ndllm. that nb-
prehension has not been entirely, remoyed: that - Wwe
are facing anp upkqown-:pqmunt of forgigm. liguidation.

That we shall have to.buy baciq,g,,ppnqlden*le

Foundry Company has closed down on account of lack

empolyes at work {han there were,six montha |
R, SROPy T Y@ A

~astandstill at the outbreak of. hos- |’

of ‘orders, throwing 3,500 employes out of work prob- |
ably for two or three months.

|

amount_ of American. securities from, abroad we are
convinced.” At the same time there. is. no «doubt that

’a large percentage of tkose who would have been

cager sellers on, the optbreak of hostilities have had

HUBE SIEGE GUNS THAT DID ERENT

. The accompanying cut shows a typé ¢f' the huge
‘German guns used,against. the forts af' Liegs, Namur
and Antwerp. While; most. military authorities agree
that these big guns are -the most effgetive and :pow -
erful. ever used in warfare, others g syiew
that they a.ro 8. t"»_\ugeﬁ_to the armyg @57 . "«

. These gung .cost 3‘09;000 to build, while each shot
fired costs ,3_9.5_00. Al one .of these guns .ean only

XECUTION:FOR GEAMANS IN BELGIUM

be fired 120 times, it means that its life is but a
short and costly one. One mliitary critic enumerat-
ing the disadvantages of the big gun has called at-
tention to the following defects:—

The immense mortar is essentlally unwieldy, Its
equipage consists of 260 men and 200 horses. ‘At
least twenty-four hours are reguired to. put. it in
position. A cement platform, to sustain the gun,
must be built gnd rails, laid for the purpose of
bringing up the shells on trucks and feeding them
automatically into the breech . 8emi-circular rails
mus#t also be laid, on wm-:h. after the discharge, the
stupendqus wglxht of the gun and its carriage cam
recoil “ harmiessty.

In‘order not to be kilied themselves by the vig.
lencs of the explosion, or asphyxiated by the poisons
‘ous pases released, thé gunners 'retire to a distance
of about 500 yards; “&nd turn on an electric current
fo set the machinery in motion. In these circums.,
stances it s not ' surprising that only six ahoia an
hour can be fired. Furthermore, the life of the mor-
tar is ohly 130 rounds. ‘The'origiral ‘cost of tiie gup
i 2,500,000-francs ($500,000), and the cost of eack hot
47,500 francs ($9,500). ‘Aftér it has rendered the tul.l
service that can be expected -of 1L, -the bill figures
ut at 5,700,000 francs. ($1,140,000)," exclusive of the
cost of «transportation and the upkeep of “mén n.mf
horses. At such a- price, it is not astonfshing that
| the. Gerinans are reported to be dissatistied with the
last word in Krupp -artillery. R

WILL LAY GAS MINES. 3
Hamilton, Ont.,, Décember 5.—The routes -desired
by the National Gas Company for its mains has been
very generally approved by the-civic authorities.. The
company ly will ¢ work at once.

STRIKE WILL GONTINUE.

Cleveland, Deceimber 5.—The strike in‘the Ohio coal
region will contimi#é This was the result of a cqn-
ference of the' mithis’ delegates from sub-division No,
8,.and the Ofifo OperatorSdsiiich braige,up suddenly
and adjourned sine die wifloift any agreement being
reached. ? 1 AR i
OLDEST N. Y. PIRM TOG¢TRANSFER BUSINESS.
New York, D hetArra ts are under
way for the transfer of business of Edward Sweet &
Company, to Chandler Brothers & Company, of Phila~
delphia. The busifiess will be continued in the firm’s
present quarters, 34 Pine street.

The firm of Edward Sweet. & Company is the oldest
Btock Exchange ‘firm in New. York, having been

founded’in 1854. <

" ATCHISON PLACES ORDER.
New York, December 5.—Atchison has ordered 63,-
000 tons of steel rails from the Colorado Fuel and
Iron Company, the delivery to be made in 1915.

time in the’ intervening four months to adjust their
Mtﬁlu ‘Where this has hot been possible, or where
securities have not dlready been sold to meet press~
ing heeds, assistande’ has in'most cases been obtairied
through one c;! the many measures taken'by the Eu-
ropean Governments to.prevent widespread financial
trouble. . Moreover, ‘.1,’& greug destruction of property
fn Belgium and elsewhere has been so'patent to Bu-
orpean eyes, that the safety of property over here
will “eertainly exercise a powerful influence in de-
ter sales, jally- in ,the case of our. well-
d i and nities
Theae” two - reasons:alone: provide.good cause why
we need not fear;arcrushing. volume. of foreign sales,
It the diquidation should:be.of ore or less.moderate
character we have no.doubt that the savings of our
peopie :and the accumulating volume, of funds avail-
able for: investment.will readily permit us.to.absorb
it:-+ Another point in: support. of. this reasoning is

‘o tormally promulgated in deci- .

olution of

Syt ;]_ ¢ !_ :
Plea for the Better Organization Ioi' the Retaj

and the rl'gg;ts_ of the individua) b; Ja

of the New York State Brewers Associat
pert held that.regulation and not proh
only solution of the, liquor problem.
The _brewers are not unmindfu
to the State and Boclety, he said, but believe
‘activity of the prohibition forces is o menace,
hibition does not stop drunkenness, {5
for the better organization of the reta;
“The brewers have no quarrel with t
after practical temperance reform,” e said, “byt
do protest against movements wh
the right or wrong of any question,

He made g

less of the right or reason of the matter,
heartily in favor of any measures which
about true temperance and prevent the abus
and remove anything improper or vicious
tion “with: its sale. But they do not be
can be accomplished by prohibition an
sumptuary measures proposed by Prohibitionist
formers.
Better Conditions Realized.

“They feel convinced that temperance reform

been and will continue to be increasingly realized

lishing the traffic upon a sound basis and
the public opportunity to suppress any abuse.
in connection with it.

favor upon those who are engaged in the traffic,
does establish & very different method for i
the so-called liquor question. Every possible

brought about under that law,

producing tremendous revenue to the State, but

was 38,2567, while.at the end of the license year

784.

ber of places had decreaged by 918.
g Collection Cost Reduced.

the old law were $2,921,268.62, while the receipts

September 30, 1913,
derived by the State from the liquor traffic for

30, 1918. It is the large figure of $276,536,528.39.

be enormous.

portant particular.

ment in one country or another.

yithat all the important. European gover s have

been keeping their money markets very easy, not only
to, reassure the jworld,as to their financial strength,
but. that. their own requirements .may be the more
mily.’ financed. aqd this has tended to keep the cus-
tomdry difference between European securities and
ourg on about the same level. : :
_‘:,!l)‘tbll connectjon, it is worthy, of note. that Great
JBritain -has within the last few days succeeded in
floating the largest loan in-all history $1,750,000,000,
on 8 4 p.c. basis, It is stafed that Germany is short-
Iy to offer a loan of $1,260,000,000, which would bring
the amount of foreign government financing since
the beginning of the war to the stupendous total of
over, §5,500,000,000. .. A

That such colossal sums must tax available capital
is incontestable. Still, for the reasons indicated above
we do mnot apprehend that Europe will offer our
bonds fn these markets in overwhelming a in
order to secure fresh capital for Mer own needs. We
Thust, however, state that this bellef is‘baséd on the
assumption that nothing shall occur in this country
'to sHake the confidence of the foreign investor in our
‘secufitles. There is only one danger we can fore-

‘| ses, #rid its extent is viewed differently by different
| eyes: the decision of the Interstate Commerce Com-
‘| migsfon In the Bastern Rate Case.

* o much has been written on this subject, and the
firoads have Produced’ so much evidence of their

impaired - credit, that nothing is to be added here.
There is no denying the fact, however, that if the
rallroads ;do_no! ,‘:\, at elast a large.portion: of
the Increase for

for . which they have petitioned, they
will face a very serlous situation, a situation which

The concesison. is required only for 2 S
In view of the

e war.
and arises out of thy ¢ may be induced to

thought that the Governmen

9", it ow ip, or
elsé produce some. rudical change. in the methods

Fates,  On the other hand, if the
e, conditions are so

Bl et 208

cede to the request.
% T R i AR

ILLINOIS CENTRAL IN NOVEMBER.
Chi D

may ‘gee a y

,Y'"kl Brewer;

Trade—Fewer Saloons in New York seat. """
WG R % A by 9,784, .
New York, D ) b.—A di

Of prohibitign
cob Ry Dpert,

fon. Mr, Rup-
ibition is the

1 of their obligationg
that the

1 liquor trade,
hose who striye

der the, present liquor tax law of the State of New
York. This law was enacted with the idea of estab-
affording
S O Vices

“The law does not confer any special privilege or

materially réduced the numirer of places in which li-
quor may legally be sold. Prior to the enactment b Much
of this law the number of licensed places in tlie State

‘In 1896 the population of the State was 6,0,00,
while in 1913 it had increased to over 10,000,000. Dur. 3
ing the year preceding September 30, 1913, the num-

. ‘In a financlal way the State is a great benefactor
as .a result of the present law. The receipts from
the liquor traffic of the State for the last year under

‘the year .ending September 30, 1913, were $18,142,« i
557.69. It cost the State $252,782.77 for the collec- -
tion of $2,921,268.62 under the old law, while a littls
more than $400,000 was expended to collect the $18 -
142,557.69 realized from the traffic in the year ending

“It might not be amiss to state the total revenue
period beginning May 1, 1896, and ending September
cost but $5,711,468.26 to collect this large contribution

to the Treasury, so that the balance remaining to
the credit. of the State amounts to $270,525,065.13."

‘What the financial world has faced in other per-
iods of trouble has been an enforced accumulation of
capital started by collapse of an overcitended move-

facts ft

5.~Illinols Central's Novembd
; trl.tlfu dm;nd between 7 and 8 per cent.

pro-
plea

ich cannot settle
but simply reso

: rt
to force to drive people into a mode of living, regarq
They are
will bring
e of liquor
N connec-
lieve that it
d the othep

re-

has
un-

but

: ts regula- -
tlon.  And regulation is the key to the solution of 1

and
practical method for the correction, prevention and 3
obliteration of the so-called vices of liqguor may be ¥,

“The -present liquor tax law, which went into effect
on March: 28, 1896, has not only been an agent for
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has As far as grain from this port gees, the s

* last year in volume. Wheat handled this yea,

American wheat was shipped through ti

has done a great deal towards it, as.heavy or

1913 . pean ports are heavy. France, Holland, éhd B
there were. only 23,478 such Places, a decrease of 9,- g

grains show little chahge from last sedson.
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It

may be true to a certain degree, but the prospect is
that the demands upon this accumulated capital will

aly o <5 i
Tyne ouie o
Sunderland ..
Catania ,, ., .

Trieste .. ..., . 1,420 :

= South Africa .. . 271,800 :

CAPITAL AND WAR, Bordegux ... .. . S8 Piniliuile 1,

“New York, December 5.—One of the most popular Card .. vouoooh sl S 50,000 1

arguments -for higher prices in bonds and securities Miscellaneous .. .. .. .. 34,382 6,
generally is that the termination of the war will re- # —
lease a tremendous flood of investment capital.  This ; Total .. .. .. .4 .y .. 2,761,984 60,1

Season 1918 .. ., .. 2,604,665 33,1

A crisis like that which: has overtaken the financial &
markets always means a general liquidation and, H

therefore, a heaping up of idle funds. But the trou-
ble . we have just been through is dificrent from the the hide
1907 affair or that in 1893, or any other, not only be- ¥ ns tor
cause of its gregter dimensions but in another im-

. Orinocos

The city

ae

Opening, Dec,
+ Dec,'§

THE HIDE MARKET

New York, December 5.—There was no chang

situation vesterday. The inquiry from f
common dry hides was light, and no fur

sales ‘were reported. The market retained a :
: tone, however, ang previous quotations were repes

being maintained at 30%c and Bogota;

- 80¢ There Wwere no changes in wet or dry salted hi

packer market continued quiet.

What the financial world faces now 15 an enforced Oftnoco .. . - Bid. As
dissipation of capital through the enormous wast i ”'.-. LR TR T, fen p
of the war. { P“'“(’Cabeuo” o ad,0de soa $9s .o }

The end of the war may bring many epoch making ¥ Caracag e e Beiieie 66 e b uas s ; b
changes, but meanwhile the total wealth of the world " Maracajpy . 4 P
is being-reduced by many billions of dollurs. Guatemaly i ..:-:: .'.'.. o .;;u :

— Central America, 4
THEATRICAL PRODUCERS ARE Eeuador | ,,,. MO aen
IN THE HANDS OF RECEIVERS. Bogota | AR ot :

New York, December 5.—Judge Hough, in the Unit- Vera Cruz . Ry ':.."- . : @
ed States District Court, has appointed Irving Ditten- v R AT o 2
hoefer as receiver for Liebler and Company Inc., i T be f
theatrical producers, of 421 Fourth Avenue under Tuxpam LR % b v;‘
bond of $10,000, and also as receiver for the co-part 3 Dry Salted: Belscisa s ous
nership of Liebler and Company, consisting of Theo 2 Payta .. .. gt ‘T
dore A. Liebler and George C. Tyler, under a bond of b Waracaipg v R e R :
$3,000 with authority to continue the business. ;P“"mllbuco i HHh g :. :j

Oras freve e
PROMINENT LUMBER MAN.-DEAD. Wet: Satted; 2]

St. John, N.B, Decémber 5.—Arthur Hilyard, rnvan Orn v 1_1
aging-director of the Dalhousic Lumber ComDBnY-b“: G e G u
the St. Maurice Lumber Co., with which he had :‘ e S a
long connected died in Dalhousie, N.B., of P"CU""‘; T\ P i (o A W
He was fifty-six years of age. He leaves T Mty | T St SR R 16
brothers and two sisters. 3 n::“!htered LS A

e P i i Ve steers,
PROCTOR AND GAMBLE CO. ol G4y brangeq o l:‘fﬂ:dt?:r'ovtr 21‘

Hamilton, Ont; December 5. — Efforts are o ¥ City by e Preeanss ;‘:
made af Ottawa on: behalf of th Proctor =70 Gfu; SOW. all welchts ., .\ oni.eisss, 19
Company to secure access to Canada at a lowlem n Pilsuahiacn g L i
of duty of products necessary to secure 2 Comp Slaughterod cow . ixs.. ) 6% 17
b ooty 4 A hort tim Slaughtered bull, 60 or over . 18 16

AR
LIVERPOOL WHEAT.

' December 5—Wheat' cloaea
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Exports from Montreal, Season 1914, _"'

Liverpool ..
London ..
Bristol ..

Season 1914, From May 1, 1914, To Novembér

Liverpool «u we i a3 be o

Newcastle .. .. .
Manchester .. .. .. .. .5

i Calals .y o0o've od' W

¢ 510,500
Antwerp .. .. ..

1,062,970

Sunderland ..
Catania ,, .,

386,189
6,333,683

- Bass
14582 1 oy
S X

1,6"11‘
10
173746 1488588 1,671,165 172508
“ o 1~ . e
iy .:‘1_'_1‘0;91. .. Beason ' Séagon.
¢ 'I'hr‘nuxh. o194 1918, 1§10,
6,696 TA346. 10,042 9660 . 1,288

Local . Through:* -*1934 “1918. ,
. 65
1,080
50 , 1728 "1¥0
La
6,186 1,165 7,300 1,728 R

112,604

al Ln; 4 Butter.. | | Eggs.

SEANEE e mae .nwc.ﬁ L 365185 347,162

..... coh SRR 00 e 437,195 229,401

the season has been a'very géod one,béing néarly doubié- that of
Wheat handled this vear tatals 60,839,376 bushels, ¢omparéd with 38,187,474 last year.
Much American wheat was shipped through this,port, which helped to Aiwéllvlhé total.
has done a great deal towards it, as_heavy orders were placed he_re. Tho.,totulc 16_ ne:
pean ports are heavy. France, Holland, dhd Belgium, outside o
grains show little chahge from last sedson.

BUSHELS——r— : -

761,968
364,968
187,406

Flaxiedd. Oats. - ‘Barley. ‘Rye.
5,334,320 , . 194,848 28,809 . 5.0
9,468,047 77,852 2,086;300 576,802
7,678,663 15,400 1,193:846 2,369,508
3,886,993 - /884,226 521,942
3,048,007 58176 193,400
6,428,587 82,074 208,169 7000 G5
206,721 o 113,605 : e d
4,391,116 vt 2B78,243 8,333
398,316 2] 162,930 1, 41,487 o
1,026,692 118,193 r y
1,145,109 d A f
2,070.483 6,682 287,040 147,941
3,669,866 776,629 629,798
361,724 1,069,964 g A
. 168,925 P !
438,106 s § s 1
301,048 28,235 !
200,000 . 18,823 :
1,623,104 ; ! s
761,329 18,899

181,980 8,402,983 4,888,945 126,746
7,808,842 7,279,880 5,087,489 210,808

¢ (Exclysive

4% ‘cents In the active

on:account. of tho‘di-y‘,yathgr reports. | .«

% Clearings. - during, :'the (week were large, - and
though - there. 1s, st{it’ sqme ; diefieritty. in negotiating
shipments, this matter s - expected. to; adjust itself |’

satisfactorily, in, the..  ALuture. .«

a2
:.Corn:was relatively quiet, 4 The. market displayea
an easler tone during ‘the early part of the ‘week on
.| the continued large recelpts, but ‘strength in wheat
sfactor. and prices were fairly

served “to offset, thi
fteady ‘toward 'the

lose of sthe week. ¥ A

Iy smaji.

“CROP ACREAGE ESTIMATE DEC. 15.

‘until the close of the week; when sales took place at

The war in Eurdpe
arly all large Euro-
¢ England; weré the heavy buyers. Other

sleady. . é

W@q!ﬂpgton. December.

Becember '15th,, at 12,30 - p.m.

IRON MARKET IMPROVED,
'New York, December fi—The fact that some rail~
roads  have purchaged steel rails and others are in
the: markeét with fajr-siged. inquiries for cars, large
shles ‘of.plg -iron and an. 4mproved demand for coke
have:led the producers te beliéve that the foundation
£ér a more actlve.market is. being lald.
/In‘:mbst cases. producers are asking $1.00 a ton
above the minimum, priges for certain grades of ‘stee]
calling for delivery beyond.the first quarter of 1916.
RAW SUGAR EASIER. i
New . York, December §.+The raw sugar market was
easler. . The spot quotation was maintained at 3,95

8.873% cents, a decline of: one-sixteenth,

Conditions :in the refimed market remained prac-
tically unchanged. . While the st price on standard
granulated is still 5.10¢ centy, this quotdation has no
bearing on business whichy is being conducted at 6
cents, P dedee

—_—e
{LIVERPOOWN'COTTON.
» Liverpool, - Decéembef 6.4&8Futures opeéned quiet and
L e
[~Cloge, May-June; 4.10% Fity -Aug., 4.16; Oct.-Nov.,
e N .

(4:26%  JAn.-Féb,, 4.80.°

8.5

o 424%  BIHATIED ;4263

o

€245 Tani-Feb.; 4297 "0 1h

T

Ve

falr, 5.M47 gooa idding, 2.614; middlings, 4.35d; low
‘| middfing,  8.39d; govd’ ordinary, 3.24d: ordinary, 2.79d.

middiings at 4.35d, Sales 3;000 bales, including 300

BPué-sMa¥LTufie” 41 J'ﬁlio(Aug.. 4.15; Oect.-Nov.,
ey ki s

“Opén—MY Fune, 10: 'JGQ&-{Au‘gq 4.14; Oct.-Nov.,

B 3 H"Wn&lslpot‘irhbes"woﬁ. Anieri¢an middling,

At the’ élose spots’ were slow, prices unchanged with

for speculation, ahd 2,300 American.

steady. - >

. 2 sh4iees 5.50
January .. .. .. oo SENEY BES 5.65
February aviiee e ee se 4. B.BO 5.72

. ——————
! COFFEE'MARKET.
New.York, December b.~¥FHe Coffee Market opened

IRy g SR 78 Bid.  Asked.

Te ” .
Is rather quiet but
week on account of

(et shows little increase.
" beginning to take on

With a gain of from 3% 'to prevails that substax-

1t 3 Positions for the perfod. Ex:
! {demand contified o be the dominating ‘maritet

factors, but reports 'of ‘diought in the southwost,|
and particularly ‘Kansas, ‘aiso ‘had a beneficial in-
finénce: on ‘values, / Ithwad stated in’ the’trade that
&' considerable ' part of  the.Jarge . short interest’ re~
| cently. created in-whett had. turned to the long side

hands and the  opinion '
rovement will, sopn.
hEs not been favorable and’ a prolong
ed to s!lmulate;th“ movement

& '}Gmﬁton—Liltle chan,
outlook is regarded as’
igitowards increased activity.
Y Northwest—There
and sentiment is more optimis-
time this season.

Colder weather  has improved ‘(hv sit-
8 well maintained, especially
odg, ‘and merchants are show-
Ing less disposition to cut prices in order to e

&e 18 reported, although the
g and the tendency

P sheetings Tve: been reduced on
ﬁow;lh in confidence

tic"than any previous

ustion; vetail trade hein

Seasonable ‘weather has helped busi-
ness, “and ' trade conditions in the country “ dlstricts
dhp}ly steady improvement.
“Regina—Considerabel actiy
thqrg is quite a brisk .demand for nearly all kinds
of staple, merchandise,

Saskatoon—Theer is a fair movement of heav:
gouds, groceries and provisions, and a some
ter. inguiry for shoes and clothing.
Reports rather quiet conditions, though
there has been moderate improvement
some merchants report that sales tend to increase,
Grogs earnings of all Canadian r-
to date for three weeks
crease of 36.4 per cent.,
ing sof the same roads for

§"Oats; prices again showed . a' tendeney. to !6![9%1
corn, . THere was a m}ome cash demand but. the

ity pr;vulls here, where
net ‘change ‘in Vvalues o¥ér the period was relative-

Linens are very

~—A' final estimate of acre-
dage plfo'duc!lon-‘nnd the value of, all important crops
Wil be annourced by the Agricultural Department,

allroads repeorting
in November show a de-
as compared with the-earn-
the corresponding period

Commercial failures this week in the United States
as reported by R. G

against 394 last weeck, 474 the preceding week, and

New York, December 5.—Bradstreet's re
in the Canadian Northwest has
that ' section, but elsewhere trade
seasonable weather retards sales at the
even where the weather has been benefic
in consequence sacrifice
wearing apparel are noted,
Reports as to buying of holiday goods vary,
dicating a -fairly brisk business,
Bank clearings at sixteen o
the week ending with December 3rd a,
l?l.b_QO, & rise of 8.8 per cent. over |
loss of 27.2 per. cent. over the
_Bu!lnei_!.lallur‘es for the week ending with T
numbered - 86 against 104 agt week
responding weck of last year.

ing House Committe he

while others say
Exchange next week, was approved.
the Governors of the Stock Exchange wiil be held
Monday to ratify the plan
lke week in 1913, fAcation will be quickly given

probably the elosing prices of July 30th with

- COTTON OPENING.
New York,” December 6.—The -Cotton Market opdn~"

+Dec.,’01d 7.00, up: 1 March,snew 7,35, bef'

May, new: 7.61, off 1;

Oct., new, 7,94, up .2,
Ay St i e

offl aredt predéni an
July, new.7.66, unchanged;”|
Lo

ent Continues ‘in Export  Fidld—No
are Being ‘Made, but Demand is

Picking Up—Duck is Market's Bright

Spot. 4

———

(Exclusive Leased Wire to Journal of Commerse.)
New York, December §.—The cotton goods mar-
kets rule very quiet.

Jobbers are not buying 'In

normal, ‘although money conditions
less pressing’ and credits in all sec-
tions, notably the south, are much freer. ;

being - revised downwards. Wide
well-known  trade
Brown goods have also been” cut
ire decidedly weaker

‘Other hand, colored Koods are very firmly
with great irregujarity of prices. . Dyes are so
that commission houses on instruction from
refusing to book orders on certain lines

inability to obtain colors.  Certain

are being discontinued, and the situ-

atipn is bound to Erow,more acute. Denims, ging-
and shirtings wil} all feel it soon.
scarce and rising In price. Hosi-

manufacturers are greatly worrfed over short-
dve and there 'is likely soon to be a

mprovement continues in the export fleld

re being made, but demand s plek-
as heavy goods ‘g0, duck is the

wight spot.

—————

COFFEE MARKET FOR WEEK,
Lecember 5.—The  coffee trade was
© bast week.  Spot quotations show-

ind the demand in the local market

The Brazil cost and freight mar-
With prices at the closing of the
t0 20 points higher. The New York
Was practically a nominal affalr

re-opening  was  just as qQueet as though
there had heen no imterruption,

The market had a

undertone and movement of prices

FLOOR TRADING NEXT WEEK.
New York, December §

At o conference between

the Stock Exchange Commitiee of Five and the Clear-
Id at the Clearing House Fri-

day afternoon the plang of the Committee of Five to
begin restricted trading In stocks on the fioor of the

A meeting of

It 1y believed this rati-

It is understood that minimum prices will be fixed

one

dividend deducted, in case o dividend hag been paid
Btocks whith have not been sold or quoted at
G '&bove’ theé “Tuly 30in ¢losing price sand whieh con-
sequéntly have not been dealt in through the Stock
Ex¢hiinige' Clearing House will not be traded 1A, There
out 90 issues which have risen above
the J\I[f',atoh prices and will thus be eligibfe for trad-
1ng"‘onjm‘a flt_ior of the Exchange, '

neans a general liquidation and,

which- has overtaken the financial : , THE HIDE MARKET

g up of idle funds. But the trou-

seen through is different from the

in 1893, or any other, not only vbt- B s tor commoy, iy
r dimensions but in another im-

ial world has facecd in other per-
been an enforced accumulation of
collapse of an overcitended move-
y or another.

al world faces now 1< an enforced
al through the enormous wastage

La Guayra .

ar may bring many epoch making
vhile the total wealth of the world
many billions of dollurs.

ERS ARE
:'JD}FJ:E HANDS OF RECEIVERS.
ber 5.—Judge Hough, in the Unit-
ourt, has appointed Trving Ditten-
for Liebler and Company Inc.,
5, of 421 Fourth Avenue, under
| also as receiver for the co-part
nd Company, consisting of Theo
George C. Tyler, under a bond of
y to continue the business.
SRS
T LUMBER MAN.DEAD.
,cémber 5.—Arthur Hilyard, man
, Dalhousie Lumber Company. an
nber Co., with which he had bc‘e
in Dalhousie, N.B., of pneumonia
He leaves fou

Ecuador

W Payta
¥ Marucain
Pernambyco

years of age.
isters. 3
R TS -y
R AND GAMBLE CO. "
ecember 5. — Efforts are bebl
behalf of th Proctor and Gx'm;.
access to Canada at 2 lov.l .
necessary to secure a comp e
plant.

required only for 2 short tim

ts it
jew of the fac
In v ed to 24

® WAT. k
vernment may be indu

e
'NTRAL IN Noveu'asfz.vem
¢ G—Illinols Central's No

tween 7 and 8 per cent.

New Yorlk, December 5.—There was no change in
the hide situation vesterday. The inquiry from tan-
y hides was light, and’ no further
The market retained a firm
fous quotations were repeated,
ned at 30%c and Bogotas at
ges in wet or'dry salted hides,
t continued quiet.

. sales ‘were reporte
¢ tone, however, and prev
‘|‘ Orinocos being maintai
. 30 There were no chan,
The c{ty packer marke

Puerto Cabello .

B, C, $3.80; D, $3.95; E, $4.00; ¥,
| $4.05; 1, $4.35; K, $4:60; M, $5.25; N, $5.90; W, G, $6.25;
W, W, $6.60. A

£ Dry Salted;. Selecte:

LR LIRS SR O e RN

Oras..,,,, Sre veree e o vw we

Wet: Salteq;
Cr

s eis e

oW, an Welchts | o vonk $

Y slaughtered Steers 60 or over
slaughtered cow '
Slaughtered bull, 80 or over .
LIVERPOOL

i -. Paris, Dgeembﬂq{;ﬁ—‘swt ‘!'h“‘ up %
1R S

NAVAL STORE MARKET

New York, December 5—The market for naval stores
was quiet yesterday with a rather heavy tone: This
was only natural in view of the fact that Savannah
was easler for..both spirits and rosins. Theé’lack of.
actlve demand affects the primary market and forces.
sales of independ at

On the spot turpentine was quoted at 47 to 473
cents with a small hand-to-mouth buying reported.
Little disposition to purchase ahead {s noted.

Tar is still repeated-at the basig. of $6.50 for kiin

burned. and retort, meeting moderate inquiry. Pl?ch

1s dull at $4.00.
Rosins ‘are heavy and can be shaded on actual

business. - 'Savannah- is lower on the pressure  of
ﬁce!pu. -Common . to good strained is quoted at
$3.66. s

The following were the prices ol' rosins in the yard:
! $3.95; G, $4.00; H,

Savannal, December 6.—Turpentine firm 44% cents.

Bales 96; receipts 462; shipments 290; stocks 33,6569. |
Rosin ﬂﬁﬁ. Sales .661; recelpq 1,936; shlpmentsg
325; stocks-128,172 Quote: A, B,:$3.25; C, D, $3.25 |
to $3.27%; E, $3.27% to $3.30; F, G, $3.30 to $3.35; H,
$3.36 to. $3.40; 1/
$5.26:° W,'G,"$5.

3.40 to $3.50; K, $4.00; M, $4.55; N,
3W, W, $5.80.. . .. *

s y CURB OPENING, e
New York, December 5.—The ler‘b_ Mnr)g‘eb ppened

L 2 Gt
et : 30,7 Bid. A rABked. |
Profit Sharing ..... ... .« ceesesieno 263, 36% | 700,000 tbth, ﬁt‘i'
Riker Hegeman .....v...
Cigar Stores ..
Braden Copper_
Prairie oL, LI

6% . 6%
468 . 475;

I

134

March .. 6.70 b.76
April . 5.76 5.85
May' .i. ", .. 5.86 5.90
Jime ... 0.... o gosk o ot 5.70 5.80
Jul_y ..... 6.60 6.65
Septemb 6.78 ° 6.8
October . 6.80
November ... 6.90 6.95

" New York, December 5.--Advices from the Pacific
Coast yesterday indicated no particular change in th¢
gen'e'nl'illunlom There is no special demand notec
and’ hops ‘are offered freely, except for the cholces
xi'n.de-, which are firmly held. Others are rathe:
weak. 'fhe»quoutlons below are between dealers in
the :New ‘York -merket, and. an advance is usually
obtained from deslers to brewers:

“HBrates, 11914—Prime to choice 26 to 28: medium
to ‘prishe 22:to 25... 1913—Nominal. . Old olds 7 to 8,

to prime 10 to 12.

declared -an; extra ‘dividend’ of § per cent. and its
| regular quarterly dividend of#2% per cent., payable
| Janyary 2nd ‘to. stock of recordl:Dedember 21st. AR
|  New York, Deécember 5.—The declaration of an De
extra: pér cent. dividend by Interboro Rapid Traniit eyl

| Company does” not mean a dividend on the Intér:
boro Metropalitan preferred stock in the near future.
| The ‘Interboro. Metropolitan will “probably. tse - the
| money fromi ‘fhé. dividend to liqitidate. sorie’ of the
| outstanding $4,0 )
| ture July, 1915."

aate. The B per, cent.: aivi

T TR |
79 ins 7 9K

2tom. wnd-x; 3

agEemN »i'lnlﬂjill'l';ll"’l’t -.J

®

At Teaaater 5 vl
to-day. 4

Xown 4t

alary
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HOPS OFFERED FREELY.

Germang, 1914—38.to 4.
Ppcifics, 1914~Prime -to_choice 13 to 14; medium
19188 t0 20.  Old, olds 7 to 8.
9 tordd. -
3 i /4
¢ T ——es
INTERBORO EXTRA DIVIDEND.
iNew - York, - Becember 5.—Intetbéro Rapid Transit

Bohemnian, 19;

000,000 six per eent.. motes: which mias |-

figtes which' i€ 1s
& ‘Detore ‘the: dug
eans about $1,-

boF )

Lo o

€T RESIGNS.

PORTUGUESE'CABIN
e “Cabinet resigned

oted exclusiv

| sively to. Mining, Metallurgy and
" allied industries in Canada :

[ PRGBS,

R G i .,
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““Spondent says:

~ and the selzure of bulldings belonging to the Allied

et

Will Return to Take Place
_in Second

% d

: K. UF K. DENIES INTERVIEW

.'llr Secratary Says Irvin Cobb Was Granted No

® Speczial Statement.—Field Marshal French
Y Justifies Churchill's Despatch of
-Naval Brigade.

L

Some of Officers in First CO,lﬁllﬂt pile takes the centre of the stage. = But that is hardly

t ] make
¥ irrasgements have been made at Salisbury Plains ound time to fetch home the whole lot and make a

for a_body of about two hundred surplus efficers to
?il for Canada next week, under Colonel Macpherson,

{3 is. understood that they will join the second con-
thgzent, which apparently has a shortage of officers.
ofticer of high rank impressed upon me the fact
t this step in no way reflects upon the officers

0 are returning, all being oble men

‘While the surplus Canadian offiters were anxiously
waiting for official news from Ottawa, they were noti-
fied that they could apply for temporary commissions
in the British army, without separation allowances
or even the Canadian rates of pay, failing which they
were to hold themselves in readiness to return to their
Some twenty

regiments in Canada at an early date.

will probably join Kitchener's army, but the rest pre-
fer to return to Canada, provided there is any rea-
sonable prospect of service in suitable appointments

with the regiments now being organized.

Col. W. Grant Morden is paying a visit to 8ir John

French's headquarters in Northern France.
—_—

" THE WQOD PILE. %
= I . {
“By Peter MoArthur.
00000000POVVODOO0C0000DO

v 5 i
Ekfrid, Dacember 2nd.—Now thmt-all kinds of farm
work are at a standstill except the chores, the wood-

exact. It is the need of a Wood:plla that becomes
important. Do my best, I can’t get a permanent wood-
plle. I have been trying for five years to gét a
wood-pile €hat could be. poimted to with pride, but
thus far without succdss. At one time I got up the
energy to et enough timber together to give a day’s
Wwork to a busz-saw and a gang of men and for al-
Mhost a year there was a respectable wpod-pile in
& wood-lot three-quarters of a mile away. But we
never had anything but dribs and drabes of wood at
the house. Whenever we ran short, T would haul
home & jag, but though I made many planis I rever

fespectable pile. And in time that source of supply ; ¥
#ave out and I was back to the job of hauling. home CITIZENS mﬁ RNME
pole and chopping them—or hirlng someone else to TRe P G

chop them. | can get hay stacked ahead, ‘and corn- New York, AD‘.ﬂﬂﬂlﬁl‘ 5.
stalks and grain in the granary, but the wood seems holders of the Cltizsns - 1

at all seasons and at all hours of the day and night.

of wood ahead, but the result could always be de- par of $50.
scribed by patrodying Omar:
Turns ashes ere it seasons—and anon there will be taken up $1,800,000 of the preferred

Like snow upon the desert’s dusty face, stock and $600,000 of the common stock of the Citi-
Lighting a little hour or two, was gone. zens Company, leaving $200,000 preférred and $800,-

As might be expected, Shakespears did not over- | 000 common stock not to be used at thie time, but
look the dramatic possibilities of a wood-pile. Catch | which will be held in the treasury,

|
The Press Association announced last night that|

it had been officially informed with referemce to
an interview purporting to have been had by Irvin S

Cobb with Lord Kitchener, printed in the United

States and cabled to London and published here to-|rjeq by the afflicted characters. But I do not think
day, “that the language is not that of Lord Kitchener his argument is sound. There are passages in the | |ish, Austrian and Belglan armies will require 567,-

and that His Lordship's official representative ex-

presses surprise that it should have been regarded|[n my opinion - Shakespeare introduced the wood-plle | jng overcoats total would be 100,000,000 pounds larger.

poasible that Lord Kitchener used such expressions.”

The Official Press Bureau to-night issued the fol-| Mrs. Shakespeare had no doubt called his attention
lowing statement on the subject. “With reference|to the emptiness of the wood-box and the need of
to a so-called interview with Mr. Cobb, although | fetching am armful until his great soul had rebelled.
Anyway, he knew all about wood-piles and the an-
guish of spirit they can cause. With what feeling
have I quoted the words of the unhappy Ferdinand:

Lord Kitchener saw Mr. Cobb for a few minutes on
October 21, nothing in the nature of a special in-
terview was granted, and the remarks attributed to
the Secretary of State for War are imaginary.”

Irvin 8. Cobb made this statement last night “"f

New York, regarding his interview with Lord Kit-
chener:

“By arrangement of a.third person of prominence
in Bngland, I dld see Lord Kitchener on October 21
for about 40 minutes. I used no pencil and paper
during the conversation, following the custom of In-
terviewers. 1 afterwards reproduced the conver-
sation with Lord Kitchener as exactly as I could. 1
@id not deliberately or wilfully misrepresent him and I
am quite positive that I caught his meaning and as
nearly as possible the text of what he said, and I am
sure that I quoted him correctly. 1 have had some
experience as an interviewer and l have a fairly good

memory.”

;. Field-Marshal Sir John French, in a despatch cov-
#&ring the report of General Archibald Paris, who
tommanded the British naval brigade at Antwerp,
Zives further testimony to the good effect the send-
ing of that force to the assistance of the Belgians

|

80 mixed up with sentimental gush that I do not (‘urc’ chen stove. I think I shall use coal in future. Coal
to quote more than I have. But Ferdinand’s case may be mussy, but you don’t have to split it, and it
had compensations that mine lacks. Miranda never goes farther. = 3
Comes around to me and says with a languishing ac- But In spite of all this grumbling, we are more
e likely to have a real wood-pile this year than at any

bhim missing anything so humanly important as that
You will remember that in the Tempest the harsh par- NIPISSING S8URPLUS INCREASES.
ent of the bride met the shipwrecked lover at work Nipissing Mining Co. operatihg the Nipissing sil-
on the wood-pile—presumably to pay for his meals | yor property at Cobalt, will have increased its sur-
while he was about the cave. Andrew Long, In plus this year by between $300,000 and $400,000, acj
one of his essays comments on the coldj fgland on dording to present indications, This is after the
which this great play was located and badéd his”dr- payment of 20 per cent, dividends.
gument on the amount of wood that had to -be car-

It is estimated uniforms of Germall, French, Eng-
play in which the balminess of’ the island ls extolled. | 009,000 pounds of wool in grease per annum. Includ~

incidents because he knew their exasperating nature.

of what remains of our forests. Those wdod lires of
pioneer days were rgally part of the scheme of clear-
ing the land and the more wood they consumed the
better pleased people were. But now we have a dif-
ferent point of view. Instead of clearing land we
| are beginning thé work of re-forestation. Now that
“I must remove, 1 have had considerable experience with a wood-pile

Some thousands of these logs, and pile them up, 1 am for conservation. I feel that it is a sin and a
UPon a sore injunotion.” f‘shz\mn to destroy the noble forest trees for such
There is more that might be apropriate, but it is! base utilitarian purposes as feeding a thankless kit~

“Alas, now, pray you, time in the past five years. The big winds of a

to the steck-|in Irgland, died in London:

dnee . Oy y of ¢ . ;
to beat me. The ravenous, insatiable all-consum- Baltimore outlinés the teérms o which the stock
ing kitchen stove eats up my wood as fast as 1 can of the Insurance company may . be -etchanged for|fications along the Norwegian coast.
proyide it. It never seems to be satisfled. It is as that of the Néw Citlzéng Companyy ineorpordted.
tireless as the interest on a mortgage. It uses wood Each share of stock of ‘the insurance mm, will
receive 6% sharés of preferred and three shares of | Enemies Are Employed. or Served.”
{ have mauade several brave attémpts to get a pile common in the new company. . The old stock had a, A )

* 1t is unbtelally siated that the
ended in v.tm?&mnmmi Ry,

U —————

Berlin. does
land.

. —

this week againgt 350 previous weelk. |

call money from & $0 6 per cent.

net-guttér attachment.

‘baitie of Lodz has

10t admit any Russlan sudcess in Po-
Bradstrést’s reports 44§ fallures n United States
National City Bank has reduced its renewal fate for

The Amierican mavy will adopt a torpedo having o

OARSMEN

NDICAPED

ARl =
Three Games in ‘Week May Prove Too Much Evye,
For This Husky Aggregation—~Amateur Hockey
Has Chance for Ms Life Once More.

A football season which will be memorable in tp,

annals of the game will clbse to-day with the Argo.
Varsity contest. Ties in both the Interprovincia) and

The Har| of Hrne, grand master of the Or

@

This was placed at $85 January. 1918, when the extfaordinary 8session at Paris, December 22.
The pile of wood you set your heart upon capital was incredsed to $3,000,000, By this change

Jultus Scharmann, s wealthy brewer of Brooklyn,
committed suiclde by shooting himself at his home.

The #H. C. Frick Company, of Pittsburgh, has laid
off salatiéd employes for two weeks without yay.

The plant ‘of the Chesapeake Shell Company at
'Cnmon, Md,, was destroyed by fire at a loss of $100,-
000.

Dr. Steven C. Pettitt, of Brooklyn, died at his
home of blood poisoning contracted while operating
on a patient. - :

Berlin claims that all attacks in Flanders have been
repylsed. French are also developing an offensive
in Alsace.

It is reported that Italy will be ready to enter the
war on December 16th. Russlan lines are within three
miles of Cracow.

Committee of Five completes plans for resumption
of trading in stocks on New York Exchange next
week, - Governors meet Monday to fix opening day.

Presidents’ annual message will urge necessity for
exercise of strictest economy in administration of the
government.

Sir William Van Horne of Canadian Pacific says
that business in this country is improving and that
good times are coming soon.

Noteable expansion in exports and rapid re-habili-

Intercol -prol d the season to a date whey
the game becomes a menace for the players

] ; , and any.
thing but an amusement for the spectators,

- At least

King Héakon, of Norway, will inspect the forti- |this would be the case ordinarity. Fortunately, how.

ever, the weather has been mild and natur

al conditiong
in the Queen City this afternoon should

be well nigy

Many London hotels haye slgns reading: .“No Alien [Perfect.  There is a feeling that Argos wipy be

at their best for this final struggle Owing to the heuvy

pbrogramme they have been compelied (o follow. Three

The French Parliament has been called to meet {n |50MeY In-a week are too many for a tean even ag

strong as the Oarsmen. It is by reason of thig handi
cap that 'Varsity rules the favorite, in spite of the
equalizing fact that the game will be under Inter.
provincial rules,

¢ ———

The.Canadian Amateur Hockey  Association was
successfully organized at a meeting held in Ottawsy
yesterday afternoon, It was unanimously decided 1,
adopt the Allan Cup as the championship emblem ang
to entrench from coast to coast with a view tg fur-

thering the interests of the national winter game, Dr,
W. F. Taylor, of Winnipeg, president of the Manitgha
Hockey  Association, was elected president, and mr
Claude Robinson, of Winnipeg, honorary secretary-
treasurer. The first honorary president is John Ross
Robertson, of the Ontario Hockey Association, It was
decided that the executive committee should consis of
the president, secretary and the chairman of each of
the provincial branches. The latter will be elecing ,
their respective

ociations and automatically gy
tached to the new Canadian governing hody Mean -
while a delegate from each of the associations
sented will serve on the Board! They

repre-

are as follows:

E. H. Jupp, Teronto, Intercollegiate Union; J, 11

| Ward, Calgary, Alberta Association; P. Shand, Mogse
Jaw, Saskatchewan Assoclation; Franeis Nelson, To-
ronto, Ontario Hockey Association: [Rey B Vergt

| British  Columbia, a
Quebec Hockey A

1 Norman Mowatt, Montre 1,
beiation.

Work not so hard I would the lightning had
Burnt up those logs that you are enjoined to pile.”

hear & voice enquiring.

"Aren’t you ever goming with that armful of wood?" |one disfllusioning day I worked on the end of that
Like anotuar character in Shakespeare,
“I am inland bred and love a great fire.”

the delights that lured me back to (he land was the |let the job 0f ‘eutting these big trees.into eighteen-

had on the Allies’ campaign generally, and thus fur-
ther supports the action of Winston Churchill, First
ford of the Admiraity, who has been criticized for
Sending it. General French says:

¢ "Although the results did not include the actual
gaving of the fortress, the action of the force under
écnﬂ'll Paris certainly delayed the enémy for a con-
t'idenble time and assisted the Beigian army to be
Mthdﬂwn in a comdition to enable it to re-organize
nd régain its value as a fighting force.”

s —— i

i
Telegraphing from Johannesburg, Reuter's corre-

1+ “Pale and haggard, but calmly smoking his pipe,

General Christian De Wet, the rebel leader, arrived

yesterday guarded by soldiers with fixed bayon-

. He was taken through the streets, which were

lined with the excited populace, and placed in the foft
a pri . di a pr court-martial.

““Whether he will bé hanged as a traitor ecahnot yot

prospect of having old fashioned wood fires. I was|inch wood. Already the plles:are growing beautifully,

| raised before an open fire-place and most of my |and there should be at least thirty cords of it. [ have

childish dreams were dreamed while guzing at the |highly resolved that when the first sleighing comes
dancing flame sof the dying coals. But when I got|l shall snake it up to the house and then we shall
back to the country the fire-places were gone and | have the wood-pile of our dreams. Of course, it will
the wood mostly gone and the big strong men who |still have to be split fine; but not too fine. 1 have
used to chop wood for a dollar a day were all gone. |noticed that small wood gives the kitchen stove an
Instead of the romantic open fire-place I found the | undue advantage, and it gulps down the sticks whole
prosaic kitchen stov®, which has all the appetite | withouts stopping to ¢hew on them. But oh, but oh,
of the fire-place without its charm. And [ had to |l am hoping for a day when the children grow up
hunt up wood myself, and haul it myself, and chop |when I can proclajm my freedom and like Caliban, re-
it myself. I am afraid that the open fire-place of my |fuse to

youthfyl reveries cam never he revived. Moreover,
there is a4 movement on foot for the conservation |

“Fetch in firing
At requiring.”

0T OF LIVING IN THE MONTH OF OGTOBER

‘be predicted. That some factions favor this, how-
‘em, is indicated by the tome of the national press, |
M urges Govermment action against ‘those be-|
yond the scenes’ who stimulated De Wet and other |
rebels to action. Those co-traitors, it Is added, |
should be brought to the shadow of the gallows.” !

A despateh to the London Times from Copennmn[
says:—

“The latest German casualty list contains the
names of 13,721 officers and men killed, wounded and
missing. This makes a total of 858,483, not including
the previous Wurtemberg, SBaxon and Bavarian jists.

““The Bavarians suffered heavily, according to the
present list, with over 9,000 casvalties out of the total.
One regiment of 3,000 lost 1,600 men in Flanders, in-
elhiding three generals. Ak 3

‘“An examination shows that the average Austrian
ahd OGerman loss daily during the last four months
has been about 30,000 men.”

-

Reports brought to Egypt by travellers from Pales-
tine, make it ¢lear that the Turks, instigated by the
Germaris, ave playing havoc ail over the country.

Thelr wrath seems to be particularly directed

inst the and Russt in vari-
ous towns are held as prisoners of war. The Rus-
slan dragoman at Beirut is also in prison, and those
of the other allied ndtions are under strict super-
vision and not allowed to legve. The British and
French in Jaffa and other places have, however, been
permitted to depart.

The Turks have robbed two banks In Jerumalem,

nations eontinues, s

e e
BLACK DIAMOND

DEGREASED FROM HIGH POINT OF SEPTEMB

Housewives who have been driven to distractionby the steadily mounting cost of colnmodities will
derive some satisfaction from the chart whith appears below. - THis diagram shows that wholesale
prices for October decreased 1.7 points from the high record of September. The level attained in Sept-
ember, which was 1407, is the highest point ever reached in the history of the country.

The decrease in Octgber was made despite the fact that further advances took place in dairy products
and in drugs and chemicals. On the other hand, the pronounced declines took place in grains and fod-
der, animals and meats, fruits and vegetables and miscellaneous groceries.

As compared with October, 1913, there s a marked advance of 4.4 points, there being gains in the fol-
lowing:— Gralns and fodder, animals and meats, fish, miscellaneous groderies, woollens, flax products,
hides, leathérs, boots and shoes, crockery, table cutlery, drugs and chemicals, and decreases in the fol-
Jowing:—Fruits and vegetables, cottons, silks, Jutes, métals, fuel, building materials, furs and sundries.

In making up the eompilation, 272 articles were selected to represent Canadian production and eon-
sumption.

The chart, which follows, shows the fluctuations in the cost of living for the past five years:—

1910 1911 1912 1913 1914 ;
w2 i : 142
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140 ) 140
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cross-cut saw. Then I went back to poles and tops
One of (and the bugk saw. This fall, however, I managed to

vear ago and of last spring blew down some of the
biggest maples in the wood-lot.. As an examination

That was all very charming for Ferdinand. but when [showed that these trées were too shaky and dozy to
[ am at the wood-pile wrestling with a knot that|be worth making into lumber I decided to cut them
makes me wonder whether I should use an old-fash- |into stove-wood. Wlhile fired by this great purpose
foned maul and wedge, blasting powder. or bad lan-|[ bought a new axe heondfe, a departmental store
guage, to tear it apart, I am much more likely to|cross-cut saw, a saw set, file, whet stone, and every-
thing neceasary to Keep the tools In good shape. For

m--n-l-lq--qmllmulln

tation of financial marekts continue to be distinctive
features of business situation.

Conferences begin- in London looking toward re-
opening of Londen Stock Exchange for trading in
stocks.

\ ee——
The Hartley Silk Manufacturing Co., which operates
slx mills in New York Btate, has gone into bank-
ruptey.

A Moslem cemetery will he established at Woking,
England, for burial of Indlan soldiers killed on the
Continent.

Dr. A. E. Ortmann, scientist at Carnegie Museum

down the surf.

Miss Nell Kenny, an Australian swimmer, was ar-
rested as she was about to jump off the Brooklyn
Bridge for the movies.

———

Three officers of the Italian army arrived at New[
York, commissioned to buy 12,000 horses for the lm-f

ian cavalry and artillery,

Harry Kaufman, proprietor of a silk dyeing es—’
ablishment at Paterson, N.J., was arrested, clmrgedl
with improper use of the malils. ’
The Amoskeag Manufacturing Co.’s mills at Man-
chester, N.H,, employing 16,000 persons, will resume
operations immediately on full time.

-

A mad dog created a panic in the West Side, Man- |
hattan, biting two men and tearing to pieces unotherl

dog, finally being shot down by a policeman. t
|

John B. Van Bchaick, a New York stock broker,
will sall for France to become an ambulance driver.
His wifé will accompany him as a Red Cross nurse.

Fire destroyed shoes valued at $300,000 in the Lacka-
wanna railroad transfer sheds at Binghamton, N.Y.
The shoes were destined for export abroad for the
French army.

RICH STRIKE REPORTED ON HOLLINGER.
Private advices from Porcupine tell of a rich
strike made on the Hollinger.

While a “station” was being cut at the 800 foot
level a vein was discovered about four and oJme-
half feet in width and running $81 per ton.

BUSINESS TO BE TRANSFERRED.
New York, December 5.—The business of the firm

It is to be hoped that the alliance with the West
will give the amateur game here an impetus, which
will place it in the position which it occupied before
|the pros. edged it off the stage. This, however, can
never be confidently expected until the amateurs have
ice for themselves. Naturally the Arena Company be-
'ing a business organization, glves preference to the
pros. because the pros. do the bu ss, but there is
no denying that it was this attitude on-<the part of
;the Arena management that contributed largely to
\the retrogression of the amateur game here in Mont-
J‘renl.
| ——

The centre of basebuall interest this coming season
Is liable to be the court of law rather than the dia-
[mond. Walter Johnson's contract with the Feds is “to
be fought to the end of the earth.” to quote Griffith,
while Rube Marquard's reported derelection will give
!riﬂ(‘ to litigation which will earn enough for the law-
|yers to enable the latter to see a game or two in the

|
}World's Series next fall.

The McGill Boxing Club are still without an in-
structor. They are trying to secure the services of
Frankie Fleming. It is to be hoped they succeed, for

in Pittsburgh, predicted that in 1,000 years Niugara‘lhey could hardly get a.better man, if Fleming can
Falls will be dry. . teach as well as he can box.

The blizzard, which threatened to destroy Nome, | The Scottish delegates who attended the conference
Alaska, has subsided, the Arctic ice pack keeplngi”f the four international football associaitons, held

this week to discuss the continuance or otherwise of
the game during the crisis, feel the resolutions passed
did not go far enough to meet the wishes
Offica and public opinion. Yes erday they saw Under-
Secretary Tennant, of the War Offi
that in his talk with Chairman Clegg, of the Interna-
tional Conference, he expressed himself that both the
international matches and cup ties should cease. He

. who told them

welcomed the Scottish footballers' attitude, who had
always been prepared to accept the War Office view
The Football Association council meets on Mon-

day. A resolution has alredy been drafted to drop cup

‘ matches,

Freddie Welsh says he has been boxing too much
and has gone stale. His fight with Shugrue showed
that there was something radically wrong with the
Welshman, Freddie's reputation may suffer in con-
sequence of his poor form, but his bank account will
keep on distending.

Marager Rooney, of the Montreal Sporting Club,
recéived word yesterday afternoon that Billie Myers,
who was to fight Doyle here on Monday night, is suf-
fering from a broken 'hand, and will be unable
come. Jack Hayes, who fought Myers in New York
on Thursday night, will substitute for him against
Doyle, and the bout should he a fast one. Doyle is
one of the best featherweights around New York, and
has met and defeated such men as Frankie Callahan,
Young O’Leary, Knockout Eggers, Kid Sullivan, Kid
Goodman, Willie Jackson and Jimmy Taylor.

CHICAGO BOARD OF TRADE.

Chicago, Ifl., December 5.—Jed W. Pearson made
application for membership on the Board of Trade,
while Evans R. Dick posted a membership for trans-
fer.

I —

“Johnny,” said the minister, “can you ¢ -
three graces?' “Sure” replied the little fellow,
“breakfats, dinner and supper.”

name the

of Edward Sweet and Co., the oldest Stock BEx-

change fimm in New York, having been founded in
1864, is to be transferred to Chandler Brothers &
Company, of Phlladelphia.

OCommisslon “discounts the alarmist statements re-
garding the alleged operations of the American
beef trust in Auatr/‘lla."

THE. IMPERIL -FURNIGE §

ESTABLISHED 1855

DON'T FEAR BEEF TRUST IN AUSTRALIA.
London, D b b.—R '8 .gor da a a
Melbourne telegraphs that the report of the Royal
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GERMANS MAKE GAINS

Berlin, by wireless, December 7.—The 2 p.n

statement follows:—-

“Headquarters reports that the Germans ar
session of Lodz, the Germans have gained i
successes in Northern Poland. They have foug
battles with strong Russian forces around Lod
town is now in full possession of our forces.

“Wearc unable to give details of the battle
owing ot the extent of the battle ieid, but
Josses were undoubtedly great. _

“The Austro-German activity to the soutt
Piotrokow, prevented t_he Russians. coming to

sistance of the threatened Russian armies ir
e Poland
“Headquarters reports that no special repo
been received from the western theatre of
from the region east of the Mazurian Lake
Prussia).”

2 BOND OPENING QUIET.
New York, December - 7.—The bond marke
ing was exccedingly quiet, but the market's t
good. There was an inclination even on the
investors to await the President’s message t
gress which will be published Tuesday, and
cslon of Inter-State Commerce Commission
Eastern Rate Case which may Zome down
¥ near future,

B ;ANK MERCHANT LINER OFF CQAST OF |

Santiago, December 7.—The German  tr
Prinz Eitel to-day sank the Merchant’s liner (
off the Chilian coast 80 miles north of Valpara|

MUTUALIZATION PLAN VOTED ON.
New York, December 7.—The Prudential Ins
Company of America voted to-day to mutuali;
meeting of policyholders when 940,797 votes we
in favor of mutualization and 208 against.
—_——
BANK CLEARINGS,
Boston clearings, $17,6567,706; decrease, §1,425

$285,903,014; increase, $2

New Yorx clcarings,
95,

. o e
0';‘)Iil.’ldt~l]vl|i(l clearings, $19,448,895; decrease, §
55, .

3 —_——

STRIKE IN COAL MINE CALLED OFF
Denver, December 7.~Announc

ement was ma
an officlal of the Western Federation of Miner:
the strike in the €04

al fields had been declared

B

NO RECEIVERSHIP ASKED FOR.
New Orleang, December 7.—The Civil District
denfed a motion for a rec
Refining ¢
L in jtg fight
State wi)

eiver for American §

ompany, made by the State of Loul

to oust the company from the.State,
appeal the cage.

—_—
A CAUSE WORTH FIGHTING FOR.

The war is costin,

and how mueh j¢

= We stang ¢o gai

& us hundreds of millions a
will cost before the end whe ean
n nothing by it. 1 should have
3 ;0"’!’ to come here to-night to
Onest, upright lad to risk his life
' Of gin,

ask a nice, cle
. merely for the g
i wAuuld not do it. My two boys are g

2 a8 nice boys ag any of you have got.
evoted to them. Do you think 1 would |
be‘:z::::;o risk their lives for low greed? I sh
Ay mo'r myself, But to go there and f
2 B 0 1m:| among nations, to fight to put an
erable oppression of mllltarlsm—they

¥ad to go, yng
i : 3 they have my blessin, —
Dayig Lloya George. 4 S

e

A Clock f

If there is one thin,
other in regulating the
trustworthy clock.

~ We have a very lar
sort,

3 Clocks for the sarior,
k. room, or kitchen—all r
: 1 exceptionally strong s
clocks chosen with du
d-pondnb"lty:
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