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New Series.

McINTYRE SON & CO.

Limited.

.. IMPORTERS OF ..
DRY GOODS-

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Victoria sg.
MONTREAL.

ETAIL Merchants who wish to keep
abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce.
ket Reports in the Journal are unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without
it. Publisied EVERY FRIDAY. Sub
ecriptions to all parts of Canada, $3 a

year.

Address
CANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Society

MERGED IN THE

Commercial Union
Assurance Co., Ltd.

OF LONDON Eng.
.. $862250,000
Securify Unexcelled
CANADA BRANCH:
Cor. 8t. James & McGill Sts., Montreal
T. L. MORRISEY, Manager .

Total Funds Exceed .. ..

The Mar- .

MONTREAL, FRIDAY, JUNE 9, 1911.

ELEGTRIC MOTOR

12 TO 4-5 Horse-Powen

Made by the Camadian General Elec
tric Co., of Toronto.
Has been in use only sbout three
months,

Will be sold considerably under maar-

ket price.

Aply te
JOURNAI 9F COMMERCuy.

M. 8. FOLEY,
ERdjtor gnd Proprieteg.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY (OF

Wools and Noils

FOBR

Clothing, Felting, Flannele
and Hatting.

Good Agenty Wanted,

STANDARD

OF THE

WORLD

OF

N orth Star, Crescent
and Pear] Batting

Purity
Brightness

Dlatlnctlgg 3;@;@355 Quualities

LOftiness

BLAGK DIAMOND

FILE WORKS,

Esuaplished . 1868. Incorporsted, 1898,

gy S,

Highest Awards At Twelve
Interpational Expositions,

Special Prize GOLD MEDAL.
At Atlanta, 1896,

G.& H. Barnett Co.
PHILADELPHIA, Pa.

CANADIAN
MALLEABLE

Irond.Steel Co.

Limited.

QOwners for Cangdaof Henderson'a
Processfor Manufacturing Steel.

FACTORY: OFFICE :

32 jumpersdeAve, SO6 Lunsden Bidg.,
West Toronto, Teronte, Can.
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The Cha rtel*od Bankas.

The BankosrMontreal

(ESTABLISHED 1817.)
Inwrporsted by Act of parliiment.

CAPITAL (all paid-up).- .. $14,400,000.00

BREST.. .. . .+« 12,000,000.00
UNDIVIDED PROHTS .. - 1.070,735.06
HEAD OIFICE: MONTREAL.

BOARD OF DIRECIORS:
Rt. Hon [,ord Sirathcons and Moumt Roysl,
G.C.M.G., G.C.V .0, Honorsry President.
R. B. Angus, Esg, President,
8ir Edward Clovston, Bart., \’ice-l’?edd.nt
E. B. Greenghields, Esq David Morrice
fir Willim Macdonald C. R. Homer
James Ross, Lsq. Alfred Baumgurten
Hon, Robert Mackay . V. Meredith, Esq.
pir Thos Shavghnessy,
K.C.V.0.
gir Edwerd Cloustom, Bart.,, (enersl Manager.
H. V. Meredith, Asgistant General Manager.
and Manager at Montreal.
A. Macnider, Chief Ipspector ind Superintend-
ent of Branches.
@, gweeny, Supt. Branches, Brit, Columbia.
W. E. Stavert, Supt. Branches Maritime Prov.
F. J. Hunter, Ingpecior N.W. amd B.C.

The Chartered Banks.

The Bank of British
orth America

Estab, 1886. Incor. by Roval Charter in1<1)

capltal Paid- up ...$4,866666.66
Rest. fre eiie .. 265233333

HEAD ()FFICE. 4Gracechurch 8t.. London, EC.
A. G- Wallig Secretary. W. S, Golaby, Mgr.
COURT OF DIRECTORS
J. H. Brodie, R H. Glys,
J.J. cater, E. A. Hoare, A
J.H.M.Campbell H.J.B.Eendall, ¢. 1, Whatman.
Head Office in Cansda, St. Jammes St, Mongreal.
. Stikeman, Gen, Man. H. B. Mackensie,
Supt. Branches.

J. McEachren, Supt. of Central Br.—~Wisnipeg.
J. Anderson. Insp. 0. R.Rowley, [nsp, Br. Returns
E. Swnham, J, H, Gillard, A. S, Hall, Winnipeg,
As<istant Inspec ra-e
BRANCHES IN CANADA.

J. Elmsly, Msnager Montreal Branch.

Agssiz, B.C. Montreal, P.Q.
Alexander, Man. ““ St. Catherine 8t.
Asheroft, B.C. North Battleford, Sask.
Battleford, Sask. North Vancouver,B.
Belmont, Man. “ LonsialeA.
Bobcaygeon, Ont. Oak River, Man,

Bow Island, Alta. Ottawa, Ont.

Brandon, Man. Paynton, Sask.
Brantford, Ont, Price nupert, B.C.
Burdett, Alta. Punnichy. Sask

Branches.
E. P. Wingow, Inspector Ontarip Branches.
D. R. C(larke, InsSpector Muartime Provinces

and Newfoundland Branches

BRANCHES IN CANADA:

Alliston, Ont.
Almonte, Ont,
Aurora, (nt,
Belleville, Ont.
Bowmanville, O.
Brantford, Ont.
Brockville, Ont.
Chatham, Ont
CollinngU'l. (8]
Cornwall, Onl.
Desgeronto, Ont-
Eglinton, Ont.
Fenclon I'alls
Ft. William, 0.
Goderich, Ont.
Guelph, Ont,
Hamilton, Ont.
do. Barton §t.
Holstein, Ont.
King City, Ont.
Kingston, Ont.
Lindsay, Ont.
London, Ont,
do Victoria 8t.
Moynt Forest, O
Newmarket, 0
OQakwood, Ont.
Ottawa, Ont.
<« gank St.
Hull, Que.
Paris, Ont.
Perth, Ont.
Peterboro. Ont.
Picton, Ont.
Port Arthur, O.
Port Hope, Ont.
Sarnia, Ont.
Baylt Ste. Marie
Btirling, Ont.
Stntford, Oxt.
St Mary's, Ont.
@udbury, Ont.
Toronto, Ont.
« Bathurst St.
¢ Carlton St.
“ Dundas St.
“ Queen 8t
“ Yonge St
Trenton, Ont.
Tweed, Ont,
Wallaceburg, O.
Waterford, Ont.

Buckingham Q.
Cookshire, Que.
Danyille. Que,

Fr

Grand Mere, Q
Levis, Que.
Megantic,

Montreal, Que,
‘“ Hochelaga,

Altona, Man.
Brandon, Man.
Calgary, Ala.

erville, Que. Cardsion, Alta.

Edmonton, Alta,

Gretna, Man.

High River,Alta.

Indian Head,
Sask.

* papineau Av. mtm;ridgc. Al

‘¢ peel St.
* point St.
harles.

© Seigmneurs St.

‘St Apne de

pellevue,
* St Henri,
* West End,

¢ Westmount,
Quehec, Que,
‘sl Roch’s,

* Upper T wn.

Sawyerville,
Sherbrooke, Q.
St. [yacinthe

I'hree Rivers, Q-

Andover, N.B.
Bathurst, N.B.
Chatham, N.B.

Edmnnston,N.B.

Magrath, Alta.
Medicine Hat,
Alta-
Moose Jaw, Sask.
akville, Man.
Out look, Sask.
portage la
Prairie, Man.
Ray mond, Alta,
Regina, Sask.
Rosenfeld, Man,
gaskatoon, Sask
spring Coulee, A.
suttield, Alte.
Weyburn, ask.
Winnipeg, Mam.
“ Fort Rouge.
“J.ogan Ave.
Armastrong, B.C.
Chilliwack, B.C,

Fredericlon, N.B. g)ovlrdnle B.C.

Grand F'l8, N.B.

Hartland, N.B.
Maryeville, N.B.
Moncton, N.B.
Perth, N.B.
Shediac, N. B,
St. John, N.B.

Enderhy, B.C.
greenwood, B.C.
flosmer, B.C.
Kelowna, B.C
Merritt, B.C.
Nelgon, B.C.

New Denver, B.0

Woodstock, N.B. New Westmin-

Amberst, N8,
Bridgewster,N.
Canso, N.S.
Glace Bay, N.S.
Halifax, N.8.
. North End.

ster, B.C.

S Nicols, B.C.
Penticton, B.C.
prince Rupert,
Rosslsnd, B.C.
Gummeﬂnnd B0

Lunenbuwg, N.8. * W el

Mahone Bay,

Port Hood, N.8.

Sydney, N.S.
Yarmouth, NS.
Wolfviile, N.8.
Charlottetown.
P.E.L

Vancesver, B.0.
L Maity ste

Vernon, B.C.

Victoria, B.C.

IN NF‘WrOUl‘DI.AVD
St. John's, Bank of M a
Birchy Cove, Bay of Islands, Bnnk o( lontnal
GranQ Fallk Rapk ol Montreal.
S IN GREAT BRITAIN:
Losdon, Bunk of Montreal,
St E.C., F. Willam: Taylor, Mauseer,
IN THE UNITED €TATES:
New York—R. Y. Hebden, W, A. Bog, J. T.

Molineux, Agent
Bank of Montre

Spokane, Wash.-

8. 64 Wall grcet.

47 Threadneedle

Chicigo—

al, J. M. Oresta, Mamger.
Bank of Momtreal.

IN MESICO:

Mexico, D. F.~ Bank of Montresl.
BANKERS IN GREAT BRITAIN:

{ondin—The Bank of England.

London—

The Union of London snd Smith's Bank, Ltd.

Londop— the London County & Westminater Bk,
Lad. London— Witlom! Prowindial Bamk
of Bng, Itd. Liverpool—The Bank of Liver
pool, Ltd, Scotland—The British Linem Bank
and Rranches.
BINKERS N THE UNITRD STATES:

New York—The Nstiom! City Bank, ¥he Na-
tinal Bank of Commerce.  National Park Bamk,
Boston—The Merchants’ Nationa]l Rank; Buf.
falo—The Marire Natl. Bank,| Buffalo. San
Prncico—The First NMatfions! Bank; The Aw
gl and Lemdes Pars Nat. Bamk.

Ciainsville, Ont, Quebec, P.Q.

Calgary, Alta. *“8t. John's Gate Br.
Csmpbellford, Ont. Quesnel, B.C,

Ceyvlon, Sask. Raymore, Sask.
Darlingford, Man. Rehn, s sk

Davidson, Sask, Regton, Man.

Dawson, Yukon Dist. Rogsland, B.C.
Duck Lake, Sask. Rosthern, Sask.
Duncans, B.C. St, John, N.B.
Edmont n AL, St. John—Union St.
Estevan, Sask. St Jonu— Hay market8q.
Fenelon Fialls, Ont. St, Martin’s, N.B.
Fort George, B.C. St, Stephen, N.B.
Forward, Sask. Saitcoats, Sssk.
Fredericton, N.B. Sagkatoon, Sask.
Qirvin, Sask. SKemans, Sask.
Halifax, N.S. Toronto, Ont.
Hamilton, Ont, Toronto—
Hamilton—Victoria A. Bloor & Lansdowne
Hamilion—W estgh. Ave, King & Dufferin Sta
Hedley, B.C. Kovee Ave
Kaslo, B.C. Trail, B.C.
Kelliher, Sask. Vancouver, B.C.
Kingston, Omt Varennes, P.Q.
Victoria, B.C
Wialdron, Sssk.
Weston, Ont.
West Toronto Braneh
Winnipeg, Man.
Macleod, Alta. Wynward, Sask.
Midland. Ont Yorkton, Sask
NEW YORK (61 Wall Sireet) H M. J. Me-
Michael and W. T. Qliver, Agets.
SAN FRANCISCO (264 Caiifornie St) G B.
Gerrard and A. S Ireland AgentR.
CHICAGO-Kmhnnu Loan and Trust Co.
LONDON BANKERS—The Bank of England
and Mewrs. Olyn and Co. Iswe Circular Notes
for Travellers aveilable in all parts of the
weorld. Agents ia Casada for Colosial Bank.

LI pie i, Sk,

London, .O.nt =
London, Market Sq.
Longuceuil, P.Q.

La Banque Nationale

Founded in 1860.

capital ........... $2,000,000.00
Reserve Fund .... 1,300,000.00

Our System of Travellers’ Cheques

has given complete sat-

isfaction te all our patrons,

as to rapidity, security and

economy. The puble is in-

vited to take advantage of
ite facilities,

Our Ooffloe In Paris
Rae Boudreau, 7 Sq.de I'Opera

is found very comvemient for the Cana-
dian tourists in Furope.

Transfers of funds, collections, pay-
menta8, commereial credits in  Europe,
United States and C(anada, transacted

at the lowest rate.

The Chartered Banks.

The Molsons Bank

Incorporated by Act of Parliament, 1868,
HEAD OFFICE: MONTREAL.

Ca}ital Paid-up. ..-...$4.000,000
Reserve Fund.......... 4,400,000

BOARD OF DIRECTORS:
Wmn. Molson Macpherson ..
H Vi

W. M. Rapsay "J. P. Cleghorn,
H. Markland l(olso- Geo. E.
Chas. B, Gordon.
JAMES ELLIOT, General Managew,
A, D, Dumiford, Chief Imspector and Supt. of
Branches: W. H. Drajer, Inspcter,
E W Waud, J. H. Campbell,
H. A. Harries, Asst, Inspeetors.
LIST OF BRANCHIES:

ALBERTA. ONTARTI0—Cont.
Calgary, Simcoe,

Camrose, Smith’s Falls,
Diamond City, St. Mary’s,

Edmonton, St. Thomas,
Lethbridge, ‘“ East End Branch,
BRIT. COLUMBIA. Teegs nter

Revelstoke, Toronto,

Vancouver, ‘¢ Queen St. West Br.,

d). Westminster Ave, Trentonm,

Wales,
MANITOBA. Wa
Whuupes. W gt Toronto
Portage Ave, Williamsburg,
Woodstock,
ONTARIO. . Lurich,
Alvinston,
Amherstburg, QUEBEC,
Aylmer, Arthabasgks,
Brockville, Bedford,
Chest erville, Chicoutimi,
Clintcn, Drummondville,
Dash wood Fragerville & Riv. de
Drumpe, Loup Station,
Dutton, Knowlton,
Excter, Iachine Locks,
Forest, Montreal,

Frankford, ‘gt Inmea St.
Hamilton, <« Market and Har-

“ Market Br. bour Branch.
Heneall, “¢ 5t. Henri Branch.
Highgate, <« gt. €atherine St. Br.
Iroquois, <« Majsonneuve Branch
Kingsville, Cote des Neiges,
Kirkton, Pierreville,

Lambton Mills, Quebec,

London, Richmond,

Lucknow, Roberval,

Mesford, Sorel, )
Merlin, St. Cesnire,
Morrisburg, Ste, Flavie Station,
Norwich, St. Ours,

Ottawa, Ste. Therese de Bladm-
Owen Sound, ville, Que.,

Port Arthur, Victoriaville,
Ridgetown, Waterloo,

AGENTS IN GREAT BRITAIN & COLOMIES.

London, Liverpoel—Parr’y Bank, Ltd, Ire-
land—Munster and Leinster Bank, Ltd. Aw-
tralis and New Zealand—The Umion Bink of
Austalia, Ltd. South Afries—The Stamderd®
Bank of South Mrlu Ltd,

Collections made in 81l pagts of the Domin-
jem snd retums promptly remitted at lowest
rates of exchange. Commer Letters
Credit and Travellers' Cirmhr letters lawued,
svailable in sl psrts of the world.

The Dominion Bank
HEAD OFF1CE—TORONTO.

E. B. Osler, M.P., President ;

W. D. Matthews, VicePresident-
CAPITAL $4.000 000
RESERVE $5,000,000

TOTAL ASSETS $62,500,000
A Bramch of this Bank will be estab-
lished in London, England, on 1st July
next, at
73 CORNHILL, E.C.

This Branch will issue Letters of Cre-
dit and Drafts on all important points
in Canada, negotiate Bills sent for Col-
lection, make telegraphic transfers. and
transact every description of banking
business,

Information will be fuvnished on all
Canadian mattes

A special department will be provided
for the use of visitors and bearers of our
Letters of (redit.

C. A. BOGERT,
(General Manager.

The
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Hastings,
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New York.-
Chicage.—F

e




¥

THE CANADIAN JOURNAL OF COMMERCE.

7

The Chartered Banks. The Chartered Banks. The Chartered Banks.
Established 1866.
ink The Canadian Bank|jn; ada
- of Commaros Union Bank.tCan The Bank of Ottawa
HEAD OFFICE, QUEBEC.
0,000 Paid-up Capital, - $10,000,000 | paid-up Capital...... $ 4,625,000 ESTABLISHED 1874.
0,000 Rest, - - - - . . 8,000,000 | Rest&Undrvided Pxoﬂti 3,000,388 —— _
otal Assets (over)... 49,000 apital Authorized.. $5,000,00
it HEAD OFFICE: TORONTO Tota s rd(' Dl) . DR P $5,000,000
oa (4 rectors . C -t l P 'd x
ident BOARD OF DIRECTORS: RPLES : apital Paid Up & Re:t 7,400.00
_— Sir Edmund Walker, C.V oc LL.D., D.C.L HON.. JOHN EHARFLEE, ., Presideut £ ’ o
mun Y. 0, oy VUL, " it ~ 7 ”
President WILLIAM PRICE, Esy., M.P. V.Pres.
. Z. A. lash, Esq, K.C., LL.D.,, Vice-President Geo. H. Thomson, Esq. F. K. Kenaston, K:q,
Supt. o Hon. Geo. A. Cox Hon. W. C. Edwards R. L. Riley, KsQ. | - W.R. ey, k. °
2 ; Wm. shaw, ksy.. M. Kull, csy. F F
X, X Jol‘:ﬁ goukin, Esq, K.C., f:{ R,Jwtl):db%;q. K.C E. J. Haue, Esq. . .« K P.reid, £sq. 0 I'e lgn ‘XChange
S Robert Kil E on. « M. Gibsom, B.C., |V Lrewry, £5Q.1 ., 8. barker, £sq. _
- J.Whnvellgog:& LL.D. W McMaster Esq John Gali, £eq. e - K. B.A. Duvernet, Esq.
A. Kingman, Enq.' Robert Stuart.'Esq. G. H. BALFOUR, General Manager. Letters of Credit
= Eios. Liyman i, Joay 4. F. Gilt, Esq L. B. SELAW, Assisalll el ooanager.
ALEXANDER LAIRD, General Manager F.OW. astle Supt. Bastorn broneaes. Foreign Dlaflb’»
A. H. IRELAND, Superintendent of Brancnes J. . BILLETIT, Chief lnspector and
anch, Branches in every Province of Canada slanager Forelgn Departuient, Telegraphlc and Cable
and inthe United States and England e e \lcf s Apcountant T
‘eat Be., MONTREAL OFFICE: H. B. Walker, Mamger. | 1. VIASEY, Chief Accountant. , ransfers,
LONDON, Eng., OFFICE: 2 Lombard 8t., E.O. J. W. HAMILTON, Supervisor o
H. V. F. Jones ., .. ,. Manager Eastern Branches.
NEW YORK AGENCY: 16 Exchange Place. . W. 8. CRISPO, Supt. Wester
Wm. Grayand H. P. scbell, Agents Br i i
L ranches, Winnipeg.
MEXICO CITY BRANCH: Avenida S ran- ! S g :
cisco No, +0,J. P. Bell, Mrg "K:";.Lnum e Fan F. W. SMITH, Supervisor Manitoba Traders Bank of can'
This Bank transacts every descriptio anc ‘inni 3 'Q =
Banking Business, lncluding {he Iaauep olmLet- Bl‘l,IICh‘esi‘\\] lpeg s ke CAPITAL and SURPLUS -$ 6,550,000
ers of Credit, Travellers Cheques and Drafts P. VIBERT, Supervisor Alberta Bran TOTAL ASSETS OVER £17.000.000
, on Foreign Countries, and will megotiate or re- hes, Winnipe . S v oen PO,
o ceive for collection bills on any place where ches, peg. TOTAL DEPOSITS OVER £36.001.000
vl“- . there is a bank or banker. J. S. HIAM, Supervisor Saskatchewan
Branches, Winnipeg. BOARD OF DIRECTORS:
T "CAFFRY supervisor  British
. McCAFFRY, bupy(r 0 C. D. Warren, Esq. e caldent:
- THE Columbia Branches, Vancouver. Hon. J. R. Stratton Vice-President.
=ndl- Ban k o I Oron . J. BOULTON, ‘\Sﬁis?&n.t Inspector, 8. Kloepfer, Esq., Guelph; W. J. Sheppard,
ne St. I‘i:. o Manitoba Branches, Winnipeg. Esq., Waubaushene; C. 8. Wileox, Esq,
:;nn INCORPORATED 1868, 0. F. SEEBER, Assistant Inspector, ;‘hrm“th"iH l'f-s F'Sn“. )-’Hllrm“- TEW » K.C,
5 y a - < ; oronto; o 8. rathy, Esq., Toronto.
HEAD OFFICE: TORONTO, CANADA. Saskatchewan Branches, Saskatoon. S
: R. H. BAIRD, Assistant Inspector, Al HEAD OI'FICE, TORONTO.
. Capital.. ............$4,000,000 berta Branches, Calgary. STUART STRATHY . General Manager
& Rest................. 4,750,000 | 7jis BANK has 230 Branches in | N. T. HILLARY Asst. Gen. Mansger
o8, - : " " J. A. M. ALLEY .. . Secreta
. DIRECTORS: Canada; 5 in the Province of (éflt'be(w P. SHERRIS IR I::;Tc::'r
; It;JNCAN Cc‘;OULSON st . Pregident 81 in Ontario; 39 in  Manitoba; J. L. WILLIS .. .. Auditor to the Board
- G. GOODERHAM .. Vice-President 58 in Saskatchewan; 39 in Alberta; and
JOSEPH HENDERSON..2nd Vice President | S M Basna e g ONTARIO: Mount Forest,  Tweed,
» y . 6 in British Columba, cxtending from | Alma, Newcastle, Vars,
'OLOMNIES. Wm. H. Beatty, William Stone, ) . , Appin, North Bay, Wardsville,
itd, Ire- Robert Reford, John Macdonald, Halifax to Prince Rupert, offers excel Arthur, Norwich, el
td'la A: Hon. O. 8. Hyman,  A. K. Gooderham, lent facilitics for the transaction of all | Aylmer, Orillia, Waterdown,
l nk Robert Meigh Nichol . . . Avon, Ottawa, Webbwoed,
» Stamd eighen, cholas Bawlf, Banking business in these Provinces. | Ayton, Otterville, W. Ft. Willlam
MAS T ; g ; .l . 0 Sound, )
he Domin- T“,O\“g R HOW...-Genend Myrage Colleetions and correspondence are  nvi- gﬁ:,?!;ﬁver, pﬁ?n"eyf’“é'm. &V,'.ffyff'
at lowest T. A. BIRD................Iuspector ted Bridgeburg, Porcupine, Woodstock,
atiers  of ’ o Brownsville, Port Hope, Wroxeter,
e o BRANCHES, The Bank has Agents and Correspon: | Bruce Mines, Prescott,
ONTARIO. Oil Sprin, B. COLUMBI . g . Y . | Burges-vil ¢ Putnam, ALBERTA:
I Omemeo,n A-| dents in all Cities of importanc: Burlington, Ridgetown, Beiseker,
Toronto, 9 office: Parry Sound,  Vancouver, throughout Canada, the United States. | Cargill, Ripley, Calgary,
Allandale, Peterboro, N. Westminster, s . g ; Chapleau, Rockwood, Camrose,
Bank lnrlr'le. Petrolia, : the United Kingdom, the Continent of | Clifford, Rodney, Castor,
Berlin Poreupine MANITOBA. s . s v : Collingwood, St. Catharines, Didsbury,
e Bradford, Port Flope, Furope. and the British Colonies. Drayton, St. Mary's, ““‘I“fl“ywr
Brantford, Preston, Winnipeg, Dryden, Sarnia, Edmeonton,
Brockville, St. Catharines, Benito, Durham, Suu s te. Marie  Erakine,
>resident. B“ﬂmordi gamll)n, Cartwright, ?lutton, gchomhe-irlg], Gadsby,
Cardinal, helburne, Pilot Mound Clmira, Spencerville Gleichen,
£4,000 000 Cobourg, Stayner, Portage la The Standal‘d Bank Elora, Springfield, o
= Colborne, Sudbury, Prairie, Embro, Steelton, Holden,
$5,000,000 Coldwater, Thornbury, Rossburn, Of an a da Embrun, Stoney Creek, MOITIN
o 0 Collingwood, Wallaceburg, Swan River, Fergus, Stratford, Minson
62,500,000 Copper Cliff, Waterloo, Established 1873 85 Branches Fort William, .;trnthroy,F 7 Red Willow,
_ Creemore, Welland, SASKAT'WAN. : . Glencoe, turgeon Falls, Sub- Agen:
be estab Dorchester, Wyoming, Capital Authorized by Act of Grand Valley, Sudbury, Btettler, EERaTs
| Elmvale, Bredenhurv . = ; Guelph, Tavistock,
st July Galt, QUEBEC. Churchbridge Parliament.. - - $5,000,000.0 Haileybury," Thamesford, SASEATC'WAN
Gananoque, Elstow, Capital Paid-up. 2,000,000.9) | Hamilton, Tilsonburg, Forget,
Hastings, Montreal, 4 offi’s Glenavon, = sess Hamilton East, Toronto Br'ches Regina,
Havelock, Maigonneuve, I}((en]ned,, Reserve Fund and Undivid- Hamilton, Mkt  Avenue hR(,)Aad' Rosetown,
f e- Keene, Gaspe, ipling N S fita 554,782 .48 Harriston, Danfort ve. Saskatoon,
* ol 01‘ Kingston, St. Lambert, Langenburg, ed Profits.. 2,504,75 Ingersoll, Gerrard & Jones Zell:ndh,
nt points London(4 off ces) Montmartre, DIRECTORS : Kenora, Gerrard & Main
for Col- Millbrook, ALBERTA. Vibank i o Ke.so Mines King&Spadina  MANITOBA:
for Co Newmarket, Calgary, Wolseley, \WV. F. Cowan, President; Fred. Wyld, | Kincardine, Queen and Winnipeg,
fers. and Oskville, Lethbridge, Yorkton, ¥ . ’ Lakefield, Broadview,
e ' Vice-President; W. F. Allen, W. R. | rGyeside Yonge and B. COLUMBIA;
banking BANKERS: Johnston. W. Francis, F. W. Cowan, | Leamington, Colborne,  Fort Geerge,
London, Eng.—The Lendon City and Midland . . Lion’s Head, Yenge & Bleor 3
n Bank, Ltd. H. Langlois, T. H. McMillan. Lyrnden, Yﬂ;z'i.h“‘ . Vancouver,
n a U A Y, chmond,
¢ ::" Y°rb-"“‘;";' "l"“' of Commerce. Head Office TORONTO, ONT. Matheson, Union Stock Yds QUEBEC:
cage.—First National Bamk. tF i D
provided GE0. P. SCHOLFIELD. Gen. Man. °“:GE :;‘;s ’T°;""“‘1'_“h I ‘;“'"“’-
T T v al Manager. :—London, e Lendom City ané
irs of our J. S. LOUDON, Asst. General Manag Midland Bank. New York, The National Park
SAVINGS BANK DEPARTMENT AT Bank. Chicago, The First Natfonal Bank. Bufs
ALL. BRANCHES. falo, The Marine National Bank.
Manager.
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The Chartered Banks.

The Chartered Banks.

The Chartered Banks.

Capital Paid-up.

Total Assets.

H. 8. HOLT, Esq., Pres,
Wiley Smith, Esq.
Hon. D. Mackeen, Ksq.
James Redmond Esq.
F. W. Thompson, Esq.
T. J. Drummond, Esq.

Abbotsford, B.C.
Alberni, B.C.
Ambherst. N.S.
Annapolis Royal, N.S,
Antigonish, N.S
Arichat N.4.
Arthur, Ont.
Baddeck, N.=,
Barrineton Passage, N.S
Bathurst, N.B.
Bear River, N.S.
Berwick, N.5
Bowmanville, Ont
Brandon Man.
Bridgetown, N.S.
Bridgewater, N.S,
Burk's Falls, Ont.
Calgary, Alta.
Campbellton, N.B.
Charlottetown P.K.I
Chilliwack, B.C.
Chippawa, Ont,
<Clarke's Harbor, N.8,
Clinton, Ont.
Cobalt, Ont.
Cornwall, Ont.
Cranbrook, B.C.
Crapaud. P E.1.
Cumberland, B.C.
Dalhousie, N.B.
Darumouth, N.=.
Davidson, Sask
Digby, N.S.
Domivion, C.B
Dorchester, N.B.
Edmonton, Alta.
Edmundston, N.B.
Elmwood ont.
Fort Wi liam, Ont,
Fredericton, N.B
@Galt, Ont.

Glace Bay, C. R,
@rand Falls, N.B.
@rand Forks, B.C.
Quel \.h ont.
Guyshboro, N.3.
Halifax, N.8 (4 Behs,)
Hamilton, Ont.
Hanover, Ont.
Ingersoll, Ont.
Inverness € B.
Jacquet River, N.B
Jolletie, P.Q.
Kelowna, B.C
Kenilworth. Ont,
Kentvitle, N.s.
Ladner, B.C.
Ladysmith, B.C.
Lawrencetown, N.5.
Lethbridge, Al
Lipton, >ask
Liverpool, N.>
Lockeport, Nos.
London, ont.
Londonderry, N.3
Louisburg, C.B.

Agenciles in Cubn
guey,

Mayaguez Poncet

New \mk Agencey,

Reserve & Undivided Profits.

HEAD OFFICE,
Board of Directors:

Aatilla
Carden«g, Cienfnegos,

Matanzas, Sagua, Santiago de
A San Juan.
Pr. of Spain. San Fernando,,
Barbados and Kingsten Jamaiea

68 Willinm Street,

: THE
Royal Bank.rCanada

INCORPORATED 1869.

$6,200,000
7,200,000
94,000,000

- MONTREAL.

E. L. PEASE, Esq.,V.-P.
G. R. Crowe, Esq.

D. K. Elliott, Esq.

W. H. Thorne, Esq.
Hugh Paton, Esq.

Wm. Robertson, Esq.

E. L. PEASE, GEN. MANAGER
BRANCHES:

Lumsden. Sask
Tunenburg. N.S.
Luseland, Sask.
Mabou, N.S.
Maitland, N.S.
Meteghan, N
Middleton,
Moncton, N.B.
Montreal, Que.
Moose Jaw, Sask.
Morinville, Alta,
Nanaimo. B.C,

Nelson, B.C

Newecastle, N. B

New (vmsgm\ N,S.
New Westminster, B.C.
Niagara Falls, Ont. (2)
North Sy tney, N.B8,
Nortn Vancouver, B.C.
Oshawa, Ont.

Ottawa, Ont. (3 Behs,)
Parrsboro, N.S,
Pembroke, Ont,
I’t-tvrh()ruugh, ont,
Pictou, N.8,

Plumas, Man,

Port Alberni, B.C.

Port Hawkesbury, N.S,
Port Moody, B.C.
Port Morien, N.S.
Prince Aibert, Sask.
Prinee Rupert, B.C,
Quebee PUQ.

Regina, Sask,

Rexton, N.B.
Rossland, B.C.

St luhu
S

(9 Behs,

l«nnuul . N.B.
Peter's
Suckville, N.B.
Salmo, B.00,

Sadis B C,
Saskatoon, Sask.
Scott, Sask,
sherbrooke, NS
Shubenacadie, N.S.
South River, Ont.
sprionghill, N.S.
Stellarton, N S,
Summerside, P.E.1
Sydney, C.B.

Syduney Mines, NS,
llllwnhmg Ont.
I'oronto, ()nl (3 Behs.)
Truro.

Vane nn\\r B.C.(10Bcehs.)

Vernon, B,C
Victoria, IU'_ (2)
Welland, Ont
Wevmouth, N.sS.
W indsor, N.S.
Winnipeg, Man. (2 Behs)
Wolfville, NS
Woodstock, N.B.
Yarmouth, NS
Caibarien, Cama-
Havana, Manzanillo,
juba. In Porto Rico:
Nassau ( Banhamas).
Trinidad, Bridgetown,

l,nlulml, Eng.. 2 Baunk Buildings, Princes St |, K.C.

fice

day of July next.
the 15th to the

inclusive.

NOTICE is hereby
dend at the rate of
]»_1 .) lil‘}'

and Branches on and after

Sbherbrooke, May 27th, 1911.

EASTERN TOWXNSHIPS BANK.

Quarterly Dividend No. 114.

given that a Divi-

Niue DPer
current

the Th'rd

The Transfer Books will be closed from i
30th

June, both days

By order of the Board.
J. MACKINNON,

General Manager.

Cent (9 |
annum upon the Paidup Capi-
tal Stock of this Bank for the
quarter will be payable at the Head Of-

Bank of Hamilton
HEAD OFFICE.. .. .. .. .. HAMILTON

PAID-UP CAPITAL.. .. .. .. .. .. 8,600,000
RESERVE & UNDIVIDED PROFITS.. 2,887,140

TOTAL ASSETS .. .. .. .. .. .. 83,000,000
DIRECTORS:

HON. WM. GIBSON. .. .. «e oo Presidemt
J. TURNBULL .. Vie.-Prddelt and Gen. Maa,
Cyrus A. Birge, Geo. Rutherford.

Col. the Hon. J. S. Hendrie, C.V.0. 0. O.

Dalton. W. A. Wood.
H. M. Watson, Asst Gen. Mgr. & Supt. of Br.

BRANCHES:

ONTARIO— Princeton, SASKATC’'WAN.
Ancaster, Ripley,
Atwood, Selkirk, Aberdeen,
Beamsville, Simcoe, Abernethy,
Berlin, Southampton, Battleford,
Blyth, Teeswater, Belle Plaine,
Brantford, Toronto— Brownlee,
Do. East End. Col'ge&Ossingtor Carievale,
Chesley, Queen & Spadina Caron,
Delhi, Yonge & Gould Dundurn,
Dundalk, West Toronte, Francis,
Dundss. Wingham, Grand Coulee,
Dunnville, Wroxeter, Melfort,
Fordwich, Moose Jaw,
QGeorgetown, MANITOBA— Mortlach,
Qorrie, Bradwardine, Osage,
Grimsby, Brandon, Redvers,
Hageraville, Carberry, Saskatoon,
Hamilton— Carman, Tuxford,

Deering Br. Dunrea, Tyvan,

East End Br. Elm Creek,

North End Br. QGladstone, ALBERTA—

West End Br. Hamiota,
Jarvis, Kenton, Brant,
Listowel, Killarney, Cayley,
Lucknow, La Riviere Nanton,
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minnedosa, B. COLUMBIA—
Moorefield, Morden,
Neustadt, Pilot Mound, Fernie,
New Hamburg, Roland, Kamloops,
Niagara Falls, Snowflake, Port Hammond,
Niagara Falls 8. Starbuck, S8almon Arm,
Orangeville, Stonewall, Vancouver,
Owen Sound, Swan Lake, * East Van-
Palmerston, Winkler, couver Br.
Port Elgin, Winnipeg, “ North Van-
Pert Rowan, Princess St. Br couver Br.

The Quebec Bank

HEAD OFFICE .. .. .. .. .. .. .. QUEBEC

Founded 1818. Incorporated 1822.

CAPITAL AUTHORIZED .. .. .. .. $8,000,000

CAPITAL PAID-UP .. .. .. .. .. .. $,500,000
REST .. .. .. .. ot et et oo .. oo 1,250,000
DIRKCTORS:

JOHN T. ROSS President
VESEY BOSWELL .. .. Vice-President
Gaspard LeMoine, W. A. Marsh,

Thos. McDouglll G. G. Stuart, K.C.;
J. E. Aldru. R. MacD Paterson.

B. B. STEVENSON.. .. ..

Province of QUEBEC

BRANCHES:

.. General Manager

Three Rivers

Black Lake Victoriaville
Inverness WVille Marie
La Tuque :
Montmagny Province of ONTARIO:
Montreal, Place d’Armes  Ottawa,

do St. Catherine E. Pembrooke

do Atwater Ave Renfrew

Quebec, St. Peter St.
Quebec, Upper Town,

Quebec, St.

Thorold
Toronto

Quebec, St. John 8t.

Quebec, St. Sauveur

St. George Beauce

St. Romuald,

Sturgeon Falls

Province of MANITOBA:

Winnipeg

Shawinigan Falls

Sherbrooke Province of ALBERTA:
Stanfold
Thetford Mines Calgary,
AGENTS:
London, Eng.—Bank ef Scotland.
Paris, France.—Le Credit Lyonnais. |

Agents in the United States.

Chase National Bank, New York, N.Y.
National Shawmut Bank, Boston, Mass.
Girard National Bank, Philadelphia, Pa.

THE
PROVINCIAL BANK

HEAD OFFICE:

7 and o Place d’Armes,
MONTREAL!, Que.

44 Brarches in the Provinces of Quebec, Ontario

and New Bruuswick.
CAPITAL AUTHORIZED......... $2,000,000.00
CAPITAL PAID-UP.
RESERVE FUND & Undivided Profits 438,671.48

BOARD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Co.
Director of The Credit Foncier Franco Canadien

Vice-President: Mr. W. F. Carsley, of The Firm of
Carsley Sonsand Co

Hon. L. Beanbien, Ex-Minister, of Agriculture.

Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”

Mr. Alphonse Racine, of **A. Racine & Co.” Whole-
sale Dry-Goods, Montreal.

Mr. L. J. O. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd

MR. TANCREDE BIENVENU, GEN. MAN.
BOARD OF CONTROL:

President: Hon. Sir Alex. Lacoste, Ex-Chief Justice,
Court of King's Bench.

8ir Lomer Gouin, Prime Minister, Prov. of Quebec.

Dr. E. Persillier Lachapelle, Administrator Credit
Foncier Franco-Canadien.

Advertise in

THE JOURNAL OF

COMMERCE.

Imperial Bank 2fCanada

Capital Authorized...$ 10,000,000
Capital Subscribed. .
Capita! Paid-up. ....

Reserve Fund.

D. R. WILKIE,

Wm.Ramsay of

James Kerr Osborne

Peleg Howland
Cawthra Muloc
El 18 Rogers

Head

ONTARIO

DIRECTORS :

Pres. Hon. R.
Bowland

5 913,000
5,793,000
5,798,000

JAFFRAY, V.-P.

WilliamWhyte, Winnipeg
Hon.Richard Turner,Que
Wm. H.

Merritt, M. D.,

k (St. Catharines)
W. J. Gage

Office,
BRANCHES

Palgrave
Porcupine

Toronto.

North Battleford
Prince Albert

Amherstburg Port Arthur Regina
Belwood Port Colborne Rosthern
Bolton Port Robinson Saskatoon
Brantford Ridgeway Wilkie
Caledon East Suul% Ste. Marie Wynyard
Cochrane South Porcupine A o
Cobalt South Woodslee A“;}‘I{:‘!:(A\ETAI
Cottam 8t. Catharines(2) Laildt‘ng
Davisville St. Davids Banfl
Elk Lake St. Thomas (2) Crigary (2)
Essex Thessalon Edmonton (2)
Fergus Toronto (10) I:ethbridge
Fonthill Welland Redeliff
Fort William Woodstock Red Deer
Galt
Hamilton QUEBEC  Syrathcons
Harrow > . .
Humberstone g&:ﬁ;l%) B. COLUMBIA
Ingersoll Arrowhead
Jordan & Vine MANITOBA Cbase

land Brand Cranbrook
Kenora SIanagon Fernie
Listowel Portage kl;fairie Golden
London o = Kamloops
Marshville Winnipeg (2) Michel
Nashville % = Moyie
New Liskeard SASK'WAN  New Michel
Niagara Falls (2) Balgonie Nelson
Niagara-on-the- Broadview Revelstoke

Lake Fort Qu'Appeile Vancouver (8)
North Bay, Hague Victoria
Ottawa Moosejaw Wilmer

Agents: London, Eng., Lloyds Bank Limited, N. Y.

Bank of the Manhattan Co.
SAVINGS DEPARTMENT.

Interest allowed on deposits from date of deposit
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:
HONE BANK <2

QUARTERLY DIVIDEND.

NOTICE is hereby given that a Divi-
dend at the rate of Six Per Cent per An-
Bum upon the Paid-up Capital Stock of
the Home Bank of Canada has been de-
clared for the THREE MONTHS ending
31st of May, 1911, and the same will be
payable at its Head Office and Branchcs
on and after Thursday. the First day of
June next. '

The Transfer Books will be closed
from 17th to the 3lst. of May, 1911,
both days inclusive.

ANNUAL MEETING.

The Annual General Meeting of the
Shareholders of the Home Bank of Can-
ada will be held at the Head Office,
8 King Street W., Toronto, on Tuesday,
the 27th of June, 1911, at twelve o’clock
noon.

By order of the Board,

JAMES MASON.
Genera] Managoar.

The Dominion Savings

and Investment Society,
Masonic Temple Bldg., LONDON, Can.
Interest at 4 per cent payable half-

yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

Geo.O.Merson&Co.

CHARTEREDACCOUNTANTS
Trusts and Guarantee Bldg., 16 King St. W.
TORONTO,

Telephone Main 7014,

DEVOTED TO.
Commerce, Finance, Insurance. Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

IBSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers . .. .. $3 a year
British Subsecribers. .. .. ..12s.6d.
American = .. .. ..$3.52 a year
Bingle Copies.. .. .. .. .. .. 25¢ each
Extra " (5 to 50) .. .. 20c *

= * (50 to 100). .. 15¢ *

- * (100 and over) 10c *

Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY.
Editor, Publisher & Proprietor.

THE CHARTERED BANKS.

STERLING BANK OF CANADA

| AGENCIES THROUGHOUT CANADAl

Montreal Office, 157 St. James St.

THE MET ROPOLITAN BANK

Capital PaidUp ............ ceserese...$1,000,000.00

Reserve......coovvivinennnnn.. Sa 0w wn 1,250,000,00

Undivided Profits.... ........cc.evenn... 104,696.88
HERD OFFICE, - - TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

B2 We do not undertake to return
anused manuscripts.

ks & Builders' Hardware

We manufacture and carry in stock

the largest range of Builders’ Hard-

ware 1in Canada, suitable alike to

trim churches, office buildings, or
. private houses.

Write us for Catalogue,
prices and terms.,

The Gurney, Tilden Go. Ltd.

Hamilton, canaaga.

Jardine Universal Ratchet Clamp Drill.

.
Used in factories of all kinds for hurried machine repairs
All machine snops and railway shops should have it.

Bridge builders, track layers, and struc tural metal worker
have comstant use for it.

Send for description,

RA. B. JARDINE & CO,,

HESPELER, ONT.
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Gaverhill, Learmont & Co.

MONTREAL ®WINNIPEG.

" COMMUNITY "’
DISTRIBUTORS

Best for Presentation Purposes

SILVER

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Paul Lacoste, LL.L.
Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Cable Address, “Laloi.”  Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES SSUEKD
Cominissioner for the Provinces of Quebec & Ontario.
Metropolitun Building., 204 8T. JAMES STREKT,
MONTREAL Tel. Main 2499.

ONTARIO.

ARNPRIOR .. . Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe

BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. Il. A. Stewart
CANNINGTON .. .. .. .. .. A. J. Reil

CARLETON PLACE.. ..Colin McIntosh

DESERONTO .. ..Henry R. Bedford
DURHAM .. o . J. P. Telford
GANANOQUE .. J. C. Ross
GODERICH P E. N. Lewis
INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. T. K. Allan
LEAMINGTON g W. T. Easton
LINDSAY .. McLaughlin & Peel
LISTOWEL .. . H. B. Morphy
LLONDON. PR W. H. Bartram
L’ORIGINAL. .. .., .. .. J. Maxwell
MITCHELL .. .. Dent & Thompson
MOUNT FOREST .. .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NTAGARA FATILS. .. Fred. W. Hifl
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. . J. F. Griersoa
OWEN SOUND .. .. ..A. D. Creasor
PETERBOROUGH . Roger & Bennet

PORT ELGIN .. .. .. ..J. C. Dalrymple
PORT HOPE .. .. Chishohn & Chisholm

PORT HOPE . .. .. .. H. A. Ward
PRESCOTT .. .. .. F. J. French. K.C.
SARNTA . . A, Wier

SMITH’S FALILS,

Lavell. Farrell & TLavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS .. .. .. J. S. Robertson

STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. John J. Stephens
THORNBURY. . T. H. Dyre
TIT.RONBURG .. Dowler & Sinclair
TORONTO.. .. .. . Jas. R. Roaf

VANKLEEK HILL, F. W. Thistlethwaite

WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. . L. Clarke Raymond
WINDSOR ..

LEGAL DIRECTORY.

WINGHAM . Dickinson & Holmes
WALKERTON .. .. .. . A. Colline
WALKERTON .. ..Otto F. Klein

QUEBEC.

BUCKINGHAM .. . .. F. A Baudry
MONTREAL . T. P. Butler, K.C.,, D.C.L.

180 St. James St., Tel. Main 2426
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. . F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. .. Roscoe & Dunlop
LUNENBURG S. A. Chesley
SYDNEY .. Burchell & McIntyre
YARMOUTH .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. . White & AMison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, MecLeod & Bentley

MANITOBA.

PILOT MOUND .. .. .. W. A. Donald

BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie
VANCOUVER .. .. ..H. D. Ruggles

NORTH-WEST TERRITORY.

CALGARY...
EDMONTON ..

..Lougheed & Bennett
. Harry H. Robertsonm

Paterson, Murphy & Sale i RED DEER, Alberta .. Geo. W. Greene

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have lor security the entire assets of the
Company,

Capital & Surplus Ascets §1,350,000.00

Total ASNetn.....uvwis s 2.700,000.00

President: J. A. KAMMERER
Vice-Presidents: W. 8. DINNICK, Toronto
R. M. MacLEAN, London, Eng.
Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

David Ratz. R. H. Greene.
Hugh 8. Brennan, W. L. Horton,
A.J. Williams,

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

|

ARTHUR KAVANHAGH,
|

Manager.

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,

Stationary and Portable Boilers of all kinds.

The Canadian Oil Wells and Re-

finers and Mills in this section are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit or macmmery and tools, including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

J. H. FRAIRBANK,
Proprietoe.
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—THE BEST ARE THE CHEAPEST—
S ASK FOR AND SEE THAT YOU GET

Extra Granulated

AND OTHER GRADES, -OF REFINED.

Supply your customers with only the hest sugars obtiinable. IT WILL PAY.

Manufactured by the

Canada Sugar Refining Co., Limited, MONTREAL, Que

COTE BROS. & BURRITT
Elevator Builders,

- Millwrights ana
Machinists

52 Conde Street, Montreal.

FOR SALE

A Well Tinished CHERRY COUNTER about 20 feet long by
8 feet wide with swing door. Was mude for the Equitabls
Life Assurance Company of New York.

ATS0:
A high CABINET DESK, made for the above institution;
all in good order.
Address:
“JOURNAL OF COMMERCE,”
Montreal. I

SUN FIRE

Founded A.D. 1710.

Head Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. E
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & J(HNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districta.

WalerR. Wonham&Sons,
MONTREAL.

Agents for Canada,

MERCHANTS, MANUFACTURERS, and
other business men should bear in
mind that the “Journal of Commerce”
will | not accept  advertisements
through any agents not specially in
its employ. Tts QCirculation—extend-
ing to all parts of the Dominion ren-
ders it the best advertising medium
in Canada—equal to all others com-
bined. while its rates do not include
heavy commissions.

COMMERCIAL SUMMARY

—A branch of the Imperial Bank has
been opened at Windsor, Ont,

—The judgment of the Sapreme Court
of the United States aZainst the Ameri
can Tobacco Co. will not have any effect
in Canada, so it is stated in department-

al cireles at Ottawa
-~

—Attorney-General Wickersham tells
the Investigating (ommittee that U.S
gupreme Court decisions  have opened
way for criminal prosecution of the of-
fending trust officials.

—The greatest Customs revenue in any
single month in the history of the Do-
minion is announced for May. The re-
ceipts were $6.953,155, as against $5,779.-
326 in the corresponding month last year.
The increase is $1.173,828.  For the two
months of the fiscal year the revenue
shows an increase of $1.628,203.
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—Mr. D. B. Hanna. Vice-President of the Canadian Nor-
thern cstimates that the acreage of the Western wheat crop
this yvear is 11000000 acres, which should yield 1.0,000.010
bushels of grain for export. after satisfying home demands.

~Cuban advices state that the sugar crushed out for ship-
ment before the rainy season set in was 200,000 tons short of
the average at this time. The beet situation is strong. how-
ever. and it is not certain that there will be any rapid advance

in prices

An attempt to corner May wheat in St. Louis is under-
stood to have Inoken down, and to have caused a loss ot a
couple of millious to \. L. Lichenstein, the chief operator,
The wmonnt of grain on hand had been under-estimated, and

the shorts trinnmphed .

In the British House of Commons: Mro Sydney Baxton, in
reply toa question by Mr. Page Croft. said the total value of
the exports of produce and manutactures of the United King
dom consigned in 1910 to the Dominions. Colonies possessions

and protectorates. amounted to 736,515 000

Fherve s an opimion in Great Britain that there is a con-
nection between Sic Nandtford  Fleming's disclosures con ern-
ing the Canmada Cement Co.and the statement in prospectuses
issued in London, offering new stock for the purpose of in-

creasing the hig Trast< plant abroad. a~ it has been invited to.

—The vaiue of the total forcign trade of Germany for 1910
was $4035. 100000, anincerease  of $293.900.000 over the pre
vious yoar The napeontss ivcnding precions metals e 1910
amounted to 822158000000 and the exports to X1 S19.200.000,
while in 1909 the values were $2,108 800.000 and  $1.632.400.000

respectively

\ccording to the =Cri de Parvis”" Fmperor \WWilliam i1 o1
Germany has lak a special tax on all cats in Berlin. I'he
mayor has had made a number of little medals which the cats
whose tax has heen paid wear about their neck.  Those found
without the medal are sent remorselessly to the pound.  Prob
the felines afflict the ar-

ably the nocturnal performances o

tistic soul of the Emperor.

The Paris Bourse has at last consented to list United
States railway stoek on the Pavquet.  Heretotore the authori
ties live resisted attempis to seenve this privilege: hut the
sale of U0 honds in Paris have created intevest in suh
securitios and on Saturdiy Atehison Topeka and Santa Fee

common stock was enlisted

Cheese irom the North ot the State of New York s now
bemg bronght to this port in considerahle gquantities o il
Pritish orders. owing to the deerease in the Canadian make,
since it heeame possible to <hip cream and milk e cne: Do
minion to Fastem UoN0 citios Somee 1HO00 hoxes have hoeen

shipped sincee the opening ot npavigation

Copper prices are firin, and even .ul\;lnrm;jI slightly, some
important sales having put through at 1204 cents. There s
a ceneral inclination to expect some combination, which will

t s quite clear what

ellect curtailment ol output, s <oon as
would et the hitation of a veasonable mercer aecording

to the opinion of the United States Supreme Court

I'he Grand Trunk April statement shows that gross re
ceipts of Trunk proper inereased  C37.000: working CXPUIISes
increased L 17.000 Canada  Atlantic net l)r(»lil: decreased
£1.000 Grand Trunk Western net profits  decreased  €6.900,
Detvoit Grand Iaven net profits deereased  €1.500,. The to

tal net profits for the whole system increased  €9.700.

The committee of England's first land bank. recently es-
tablished at Lewes, have been <o overwhelmed with :l]r|rl|“1l
tions for information from all parts of the country ask'ng
how similar banks may be started. that they have heen com-
pelled to prepare and issne a free publieation, bearing the title
of “Land Banks in England and llow to Start Them.”

—From Spain we hear that the frosts of this late season
came at a bad time for almond growers.- though the damage
done turns out to be not so serious as- was-at first feared.
Estimates now claim that the crop will produce upwards of
45,000 bags, or 80 per cent of the average yiell. Last year’s
crop was small, and there are no prospects of a receding from

the present high rates.

Press notices and dispateches, as collated Ly the bonding
department of the Fidelity and Casualty (‘'o. of Ney York,
indicate for the month of March, 1911 the followne defilca-

tions:—Banks and trust companics £403.975 1 bencficial asso-

ions X16 045: public <crvice R338 960 weneral  hivsiness
RO37.793:  insurance companies  $3.235: transportation  com-

panies $10200: miscellincous $48.965: total £2486.197

—Ontario’s Stock Transfer Tax Details of the new pro
vincial tax on two cents on cvery shave of a pur value of
S100 dealt in on any stock exchange in Ontario are now heing
arranged . It is proposed by the stock exchanges in order to
simplify the proceedings, to have all (ransactions registered
with the seeretaries of the exchanges  who could ]\M'p G | nlei:)'
record and make weekly returns to the Government, The

person selling the stoek must py the tax.

—The shareholders of the Nova Scotin Telephone Co.. at a
meeting JJune 1 decided to sell out their property and  fran-
chises to the Mavitime Telegraph and Tecphone Co. which re-
ceived a charter from the Nova Ncotia legislatitre two years
2 go. The terms accepted by the Nova Scotia Telephone
shareholders were 135 per cent on the per vadue of the stock,
or alternatively $100 Maritime Telgraph and Tele; hotie (o,
bonds at six per cent and 535 cash for each black of $100 par
value. or secondly, X100 hond. 30 iy preferred stok ancl $30

Im common,

—Statisties issued by the depavtiment of  tracde and  com-
merce last week show that the total quantity of giin in store
at terminal and eastorn transfer elevators for the week endd-
ing May 120 Jast, was 16 394047 hushels,  Of this amount Forg
William and Port Arthur had 12.530.588 bushels, the remain
der being ineastern transfer oiovators,  Of the lalter, Mont-
real is casily in the lead with 699 883 bushels. i the Monftreal

Warchousing Company  devator and 663518 in the harbour
commissioners elevator \ feature of the stat stiecs is that

the elevators at Halifax and St Joln have no grain at all.

—The immigration of aliens into the Unitel St:tes has
shown a remarkable falling-off in the current year, Accorling
to official statistics the arrivals of alims in Marh totaled
oniy 96917, as against 152 020 in the corrvesponding month of
1910 and 135040 in 19019 For the three monthis to the el
of March the influx of all classes of alicns was 192 017, o4

trasting with 275564 for the corvesponding quarter in 1910,

ang 2007 in 19990 At the same time (he outward move
ment of aliens has shown a tendency to increase, and it is
significant that in the nine months to March 3lst the net in
erease in the foreign-born population of the United States was

only 351.396. as compared with 314834 in 190910,

The London Economist’s index number for -Tme 1 shows
the tivst monthly decline of the past yvear, It is 2,540, com-
pared with 2,554 on May 1: the decline is due mainly to lower
price levels for timber. leather, chemicals, rwbber. foodstutis,
and textiles.  An offset was the rising tenlency in minerals,
The Economist attributes the sethack to the staZnation of
Ameriecan trade. which. it finds, is at last aflfeeting Britain.
Comparison of the Junme 1 index numler with a few other
months is as follows:—TJune 1. 1011, 2,540 ; \ay 1.1911. 2554;
April 1 1911, 2.536: March 1. 1911, 2536 February 1. 1911
2.523; January 1. 1911.2503: June 1.1910. 2411: June 1,
1900, 2225: .June 1. 1908, 2.188; June 1, 1907, 2 601 ; June 1,
1906. 2.372: .June 1. 1905 2144,
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—\Mr. Richard Grigg. British Trade Commissioner for the
pvominion of Canada, in a statement on the conduct of British
trade, says:—“It is generally recognized that the last five
years have witnessed a marked increase in the understanding
and appreciation of Canada and the Canadian market in Great
Britain. There has been a great inmerease in the number of
persons representing various lines of trade visitiny Canada,
and a more intelligent eflort to meet the conditions of the

market has been evident. althovgh it cannot le said thait the
advance in these respects has reached the level which has
been attained in the United States. Tt is open to question
however, whether the edueation in respect of British trade

is advancdng with equal rapidity in Canada.

—Gold is not, as general supposed. the precious metai par
excellence, that preeminence being more likely to belonz to
platinam, the small supplies of which are principally derived
from Russ’a. The (Compagnie Industrielle du Platine in Pars
practically controls its sale, and makes a very good thing out
of it, Its net profits last yeur amounted to 3 137,905f. ($627.-
581) an increase of no less than 1,605 829f . on the precedng
12 months, and the dividend is 20f. per share of 250f. After
payment of 329703f. taxes to the Russ’an Goveanment, stocks
on hand represent 4.874.357f.
reported as favourable at last week’s meeting, although the

(%974.871), and the outlook was

duration of the company’s mines cannot even ﬂp])l'()xilll:lh‘!.\'
Be estimated.  If platimim is costly. it doesn't hold a candle
to radium. of which the St. Ives Consolidated Mines are re-
ported to have sold $23,000 worth at $100 per milligramme.

Patent Report : —Below will be found a list of Canadian
mtents recently secured through the agency of Marion and
Vlarion. Patent Attorneys, Montreal, Canada, and Washing-
ton, 2.C.  Any informeticr on the subject will be supplied
free of charge by o) plyine to the abovenamed firm:—Oscar
B. Carlson, Mansbo, Sweden. method of producing ammonium
perchlorates; Tito L. Carbone. Charlottenburg, Germany, re
silient tyres: Hans C. . Mustad, Duclair. France, explosive
engines ; William  Butterfield, Dublin, Ireland, tyres for the
wheels of automobiles and other vehicles: Richard A Adam
son, Rivington, Eng.. apparatus for seraping and cleaning wa-
ter mains. pipes and the like; Max Bicheroux. Ilerzogenrath,
Germany manufacture of raw plate glass for  mirror-glasss
Louis Bouchard, St. Mathias de Cabano, Que.. log grapples;
ar door: Joseph

Nervee Gingras. Thetford Mines. Que., grain
D. Tanglais. Montreal. Que.. adjustable pattern chart

—Advices from Toronto state: Sums amounting to  $75.600.
siated to cover the defalecations by W. R. Travers from the
Farmers Bank, are in dispute of payment. The United States
Fidelity and Guarantee Co., it is daimed by Mr. G. T. Clark-
son. the liquidator. owes $0,000 to the bhank. The company .
disputing the claim, states that it is Liable for only $25,000.
The other guarantee poliey is held by Lloyds in Fngland .

These people agreed to meet any deficiencey not exceeding $25.-

000 . Under the advice of Coueil the veference betore J. AL
Ve Andrew, official referee, in connection with sccurities ot
the Paymers Bank of (amada held by the Trusts and Guvem
tee (o. has been adjourned. and arranzements will probahly
e mwade for the realization wpon the Keeley NMine Seenrities
by way of a holding company. the Trust Company co-operat -
e with the Hguidator of the hank <o that the Jargest pos-
sible amonnt may be obtained from them. Tt is expeeted tht
the amamt which will be realized from the sccurities in ques
tion will be in excess of the amount advanced by the Trust

Company

The Tokyvo Nichi Nichi reports that the Ensui Port Sugar
(‘0. of Formesa has contracted with a certain sugar manu-
facturer in Canada for the consignment of unrefined Formosan
sigar amount ng to 16000 bags at six yen per bag as an ex-
perimental shipment. This is the first instance of Japanese
sugar being exported to (anada. though the tiude has before
now been considered by .Japanese merchants, but never realiz
ed until the decision has been formed by the Formosan Suvgar

Companies’ Union to extend the market for their production
not only to (hina, but also to India in competition with Jap-
anese sugar. It is thought that it will not be difficult for
the Formosan sugar to find a market in (Canada provided
freight and the customs tarifl do not make its export unre-
munerative.  Hitherto a prohibitory duty has becn imposed
on sugar exported to any country which is a member of the
Brussels Sugar Union from a country which is not a membler,
but Great Britain decided last year not to colleet such duty
on Japanese unrefined sugar exported to Great Britain  and
lier territories. Therefore the Formosan sugar exported to
Canada is now exempt from the prohibitive duly herctofore
imposed on it . —Commerce,

An important change has taken place in the Board of the
Canada  Life Assurance Company. Mr. Z. A. Lash, K.C..
Nir Edmund Walker. Mr. H. B. Walker, Hon. \W'm. Gibson,
and Mr. (has. Chaput have resigned. and the following gontle-
men have been electeds The Hon. J. M. Gibson, Lieutenant-
Governor of Ontario, the Hon. Senator Lougheed. of Calgary.
Mr. Duncan Coulson. President of the Bank of Toronto. and
Mr. Robert Bickerdike, M.P., of Montreal. Vice-Presidint of
the Banque d'Hochelaga. The' resignation of the Directors
mentioned followed on the adoption by the  Board of ne
policy recoimmended by the President, Hon. Geo. A, Cox. and
the Vice-President. Mr. J. H. Plummer, under which the
Joint General Management has been discontinued, and Mr. .
W. Cox has been appointed General Manager. The Board is
now constituted as follows: —Hon, Geo. \. Cox. President ;
Mr. Jo H. Plummer  President Dominion Steel Corporation,
Vice-Presid ut; Robert Bickerdike, M. P..  VicePresident
Banque  d'Hochela \dam  Brown, Postmaster, Hamiiton:
Alexander Bruce, K.C'.. Toronto: Duncan Coulson, Presidemt
Bank of Toronto; Edward W. Cox, General Managzer; Hon. .J.

ai

M. Gibson. Lieutenant-Governor of Ontario Director Canadian
Bank of Commerce; Hon. Robert Jaflrav. Senator. Vice-Presi-

“dent Imperial Bank; Hon. J. A. Lougheed. Senator, Calgary ;

Kenneth MacKenzie, eapitalist, Winnipeg: T.eighton MeCarthy,
K.(".. Toronto: E. R. Wood President Dominion Securitics
Corporation. and Director (anadian Bank of Commeree

On November 15. 1910, the Swedish Government commenc-
ed operations in the experimental production of pig iron by
clectric’ty on 2t seale sufficiently larze to he cons'‘dered of coni-
mercial magnitude and to approximate closely the conditions
of actual commercial manufacture,  Without good coal. and
facing a rapd diminution in the supply of wood available jor
charcoal. the Swedish iron industry has felt that its salva-
tion lies in smelting with the cheap electric energy developed
from the country’s abundant water-power. A contrast was
entered into with the directorate of the water-power at Troll
hatten to take 3.000 horsepower pep amnum for three years
at B2680 per yvear, and this contract was guarantecd by the
Crown. The installation is designed to produce abont 20 {ons
of pig iron cvery 24 hours. or, with continuous operation, 7,-
300 tons per ammum.  About 30 men are employed,  The ut-
most secrecy prevails regarding the operations, and no official
news of the results is expected for some months. The local
press, however, bas stated that the operations of the experi-
mental plants have completely fulfilled all expectations and
have proved that ore can be electrically reduced with a saving
of two-thirds of the coal used in the oldstyle blast furnaces.
Inere seems to be a feeling among iron manufacturers that
the experiments are proving the practicability of the process,
and it is reported that other furnaces are being planned. It
is hoped that by the end of 1911 there will be at least four
electrical Dblast furnaces in operation, producing at the rate
of 30000 to 35.000 tons of pig iron per year on a consumption
of 12,000 e¢lectric horse-power. It is reported that tests have
been made of the Trollhatten electric pig iron at a mill in
Lotrop. Those tests proved that the wire intended for wire
rope is of specially even and good quality.
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The Standard Assurance Go.
OF EDINBURGH.

Establls hed 1826.

INTENDING INSURERS

Should read the “Three Minutes”
Leaflet of the

HEAD OFFICE FOR CANADA - MONTREAL. .
INVESTED FUNDS .. .. oo ovoooee oo $61,000,000 Pheenix Assurance CO.,Ltd.
INVESTMENTS UNDER CANADIAN BRANCH .. .. ........ 18000000 | o 0 o0 GNDON, ENG. [Life]
REVENUE .. .. oo oo e e oo e e e e 7,400,000

(WorLDWiIpE Powvicres,)

Apply for full particulars, D. M. McGOUN, Manager.

=t N 1910 &
Over $2,000.000.00 in Profits were allotted to Canada Life Policyholders,
and the smtisfactory increase in the Surplus Earnings of the Company for
the past year is evidence that Camada Life Policies will continue to be profit-

able.
Contracts are liberal and profitable.  Mor {eims as to Assurances or Agency

Contracts,

Address--Canada Life Assurance Co.

Head Office, = TORONTO.

— — —

The NOrthern Ass
OF LONDON, ENGLAND.

- " Strong as the Strongest.”

Branch Oftice for Canada, 88 Notre Dame St, West, Montreal
Income and Funds, 1909.

Limited.

Copies of this and full information re
garding the Company’s mutual sys-
tem. its equitable Principle, and
liberal policy

|
|
|
|
|

May be obtained at the Head Office,

100 St. Francois Xavier St.,
MONTREAL,

The Company offers to the Public every
advantage which

LIFE INSURAN IE

conducted under the most favourable
conditions is capable of affording.
‘‘AGENTS WANTED.””

R.MacD. Paterson,

J. B. Paterson
Joint Managers.

Life S.aperintendent
H. B. F. Bingham.

R. WILSON-SMITH

Fimanolal Agent

Government, Municipal and Railway

Acoumulated Fands .. .. .. .. .. ic o cii e s enon ve e $37,180,01) . . . .
Unealled Capital .. .. o0 oovovie oo o e e e e e 13500000 | Securities bought and sold.  First clase
e Securities suitable for Trust Funds al-
Total ........ .. .o..n. $50.680.07) ways on hand. Trust Estates managed.

G. E. MOBERLY, Supt . of Agencies. ROBERT W.TYRE. Man. for Canada .
Applications for Agencies solicited in unrepresented districts.

GUARDIAN BUILDING
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THIE CANNERSY NEASON,

Springe vegetables have heen greatly advamecd hy the
unusuall vy wann May o aod the cinming Faccories of the
Dominion are about starting  their swmmer’s  work.,

Sprinaeh and eanly peas will he the first things operat-

edd wpons and it ois probable that st rawberries will he
hoeeied tna good fortnieht carlier than Tast yvear.fol oyv-
el by string heans: tomatoes, rasphernies. hlaeherries
and <tone froit. Business will be rushed unless cold-
er weather check= the too exuberant crowth. and al-
ready there are Fears of shortened crops. as a conse-

quence of the mids=ummer heat already experienced.

Of course, nothing can safely be lorecazted as vel
regarding this great and inereasing inchustry, and its
ontput this year. The one thing it is safe to sav. is,
that prices are wnlikely to suffer any material decline,
and that the organization of the trade is in perfeet
control of the sitwation. In fact if the Government
of the Dominion were not ehiefly concerned in presery-
ing its own existence, it might easily atrain a good
deal of praise ly forestalling public opinion, and cn-

quiring into the methods of the sovereign power, which

empirically dclates to the people what shall he paid for
its food.

There is something high-handed and  smacking  of
the autocratic merger in the order which issued this
Nearoand which has heencalready relerred to in the
Wholesale  Markets llt‘llill'lllll‘lll of the  *Journal of
Commeree ™ Wholesale purchases ol canned goods
were told to submit all their orders to the canners be-

Fore the first of June . No prices have heen set. or
would he set until after that date! The 205 per cent
trade discomnt would not he allowed on orders reccived
subscquentlv. The Camers™ Association reserved the
richtof filling the whole or part of any orders received.
The idea of permitting the canners to plav the game

with “marked eards.” through the order-in-advance-of-
prices <cheme, is |:~]w<-i;|l|_\' calling to wholesalers, who
Know that the output and prices will be <o governed
as to prevent their orders From heine filled promptly,
or perhaps at all, unless they comply with ehe “rules™
laid down.

A= leading wholesaler of this citv remarked a day
or two ago, “Providence only knows what the prices
will be! Il we are sure of 1s, that when tomatoes are
selling at 70¢ to 75¢ in New York, the Canadian price
will he just caleulated to prevent our importing them,
after paying freight and duty. at any profit.  That's
why Tam for reciprocity!™  ISvery one conversant with
trade conditions will allow that the United States Sup-
reme Court decisiong in the two big trust cases, have
furnished the best argument vet afforded Canada for
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Founded in 2806.

The Law Union & Rock Insurance Go.

OF LONDON Limited.

Assets Exceed. ... $45,000,000.00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Acecepted.

Canadian Head Office ||2 St. James St., cor. Place d’Armes, Montreal.

Agen s wanted in unrepresented towns in Canaqa.

Alex.8 Matthew, Manager,
W. D. Aiken, Sub-Mansger* J.E.E.DICKSON,
Canadian Manager.

Accident Department.

falling in with the Fielding-Taft proposals.  There is
no earthly reason why the people of the Dominion
should maintain the protective duty against canned
goods, if it is to be utilized for building up an auto-
cratic Trust, which shall selfishly consider only its own
interests.

The acquisition of wealth by one or two plungers,
who exploit their millions in all sorts of vulgarity, in-
cluding the floating of gold mine and other schemes of
doubtful value to the integrity of the country, is . a
miserable accomplishment when it is the result of over-
charging for the food of the poorer classes, who are
the chief consumers of canned goods. These consum-
ers are the people who need the protection of law, and
these represent also a large proportion of voting power
at clection times.

It might be well to bring Canada’s Anti-Merger law
out into the open in order that our people may know
that the United States is not alone in protecting its
people against what is unjust in the big trade combina-

tions.

FARMERS BANK SHAREHOLDERS AND
DOUBLE LIABILITY.

According to report, the shareholders of the failed
Farmers” Bank of Toronto are petitioning the Do-
minion Government to relieve them of the double lia-
bility for their stock holdings. It is a curious pro-
ceeding altogether, for the ground of the appeal ap-
pears to he an allegation of remissness on the part of
the Government in issning the charter of the bank, dis-
closed in the course of legal procecdings in settling the
insolvency proceedings.  Ina sense the matteris “sub
judice,” and therefore not to be too seriously scrutin-
ized, though the inference camot be avoided that it
was the duty of the sharcholders to look into the title
of their purchase, on the “‘caveat emptor™ prineciple.

There was a strange kind of a banking case passed
upon by the United States Supreme (fourt last week,
arising out of the winding-up of the tailed First Na-
tional Bank of (‘helsea, Mass. The receiver, Albert
S. Apsey, had sought to collect from the estate of
(teorge E. Kimball, the assessment of 100 per cent
levied after the suspension. According to the Boston
“Herald,” Mr. Kimball had held forty shares of the
bank’s stock, but it was claimed that before the failure
lle had given notice of his withdrawal as a stockholder
and had refused to accept dividends; it was therefore
contended that the estate stood as a creditor of the
bank instead of a debtor. The Cireut Court, in its
findings, decided in favour of the receiver, but the Cir-

cuit Court of Appeals reversed the decision, and the
U.S. Supreme Court now sustains the Appellate Divi-
sion, and clears Mr. Kimball of liability. Presumably,
there was no sale for the stock of the Chelsea Bank,
and noregular way for Mr. Kimball to dispossess him-
self of his holdings.

In the case of the little bank in Toronto things were
ona different footing, though with all deference to the
judgment of the United States Courts, it may be per-
mitted us to hold that it is somewhat dangerous to the
public credit to tamper with the safeguards experience
has placed around the banks of the country. The
shareholders own the banks, and that, of course, for the
purpose of gain. It is for them also to assume fuil
liability for the actions of their employees,—General
Manager and all. There is not half enough of this
feeling of liability on the part of shareholders, who
are apt to look upon stocks as investments only. We
may be exceedingly sorry for the men who made a bad
investment in Farmers’ Bank stock, and may sympa-
thize with them, because of the poor choice they seem
to have made of a manager. Tt is hard to se;‘ what
more there is to be =aid or done in the matter.

BUSINESS IN UNITED NSTATES.

It 1s difficult for an outsider to form a true estimate
of the course of business in the United States this
summer. With the cut in steel prices met by the
United States Steel (‘orporation, the curtailment in
textile produc tion, uncertainty regarding the copper siti:.-
ation, speculation in grain futures, and the fitfulness
of the stock exchange quotations, on one hand, and
the buoyaney shown in the reports of the great crops
secded in the spring, and the gencral reliel in having
the two Supreme Court Trust cases out of the way, oIl
the other, there is some excuse tor indecision in formu-
lating an opinion.

The following unusually interesting letter issued by
Spencer Trask and Co., hankers, of New York. ]llll.h'
the situation clearly, and may help to formulate the
arguments for and against improvement in the ordinary
man’s mind.  This well known firm <ays :— l

The spectre of suspense which has heen so long hov-
ering in the vision of the American husiness man has
at last heen removed, and as we have frequently point-
ed out in the past, uncertainty is the greatost enemy
to commercial activity and progress.

Now that these cases are out of the way, it is per-
tinent to ask. “What next.” As we read it, the situ-
ation in general looks favourable. It is true that
business shows no marked tendency to expansion—the
recent cut in steel [n'iu'.\'. indicate  that, At the
same time it must be remembered that great bodies
move slowly, and it often takes time for a better feel-
ing to be engendered in a people, especially after a
period  of depression. It must also he remembered
that we would now be starting from an entirely differ-
ent plane than after the panic of 1907.  Then the
movement was a forced one and had no sound basis;
now merchants have no accumulation of goods to
speak of—indeed, in many lines the buying for some
time has been of a purely hand-to-mouth character—
the stock market has passed through a period of dras-
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tic liquidation: index numbers show a material con-
traction in average prices; bank loans have decreased,
while deposits have increased, and the reserves are
st:Al large. In addition, the crops give promise of a
cenerous vield, and this i= a most important point to
keep in mind.

On the reverse side of the shield there isx the question
of tartfl reform and of the fall clections. We do not
minimize the effects that hoth of these may have, but
we do not expeet there ever will come a time when some
clowd cannot be conjured up on the financial horizon,
and the two unfavourable factors we have just design-
ated are muceh more than counterbalanced, in our judg-
ment, by those of a constructive character.

The action of the hbond market itself continues to be
Favourable, as is indicated in the volume of husiness
done on the Stoek Bxchange, which has heen exceeded
onlv three times in over 20 years.  This activity has
been coincident with a further rise in prices; and this
in the face of heavy offerings of new issues, which have
naturally distracted attention from the older ones.

Stocks alzo have heen more active in May, which was
Fireely due, however, to the stimulus furnished by the
Standard Oil - decision. Notwithstanding this, the
furnover was the smallest for any correspording month
in =even vears. while the total transactions thus  far
thi< vear have heen only about half what they were
during the same period of 19100 This tendeney of the
ctock i its relation to the hond market is a perfeetly
normal one, ax periods of rehabilitation are always
ushered in by a general improvement in honds. to he

suceceeded Tater by a hroadening interest in stocks.”

RAW COTTON PROSPIECTS.

Last Saturday, the results of the enqguiry made by
the Washington authorities into the condition of the
raw cotton crop were announced in the press of - the
['nited States.
prospect just at the moment. The Tand under crop s

Fvervthing appears to favour the

hown to foot up to 31581022 acres, against 35.3719.-
A58 acres last vear, an inerease of 6,22 per cent, This
ix the largest cotton crop ever planted in the United
States.  Last vears vield was about 11,850,000 hales

<ome authorites helicve when the whole crop has
cone Torward, it will amount to 11,900,000 hales. The
previous crop had given only 10,650,000 hales. whereas
that of 1908 had heen 13828816 bales.  Prices have
been high all along in congequence of the small totals
of the Tast two vears, and it 1= probable the recession
moprice il a large crop s received this vear will not he
what some hope for. The trade has got into  the
hands of dealers very largely, who have to he satisficd
before the bales reach the manufacturers warehouses.

As to the actual appearance of the g'l'u\\'in;j crop as
a wholeo there are <ome differences of opinion, as is
natural considering the wide extent of the cotton grow-
ing  districts, Some  seetions  report  continued
drought. some low temperature. and some  excessive
rain.  The best authority we are enabled to quote says
alter a thorough survey of the whole field:—

“In maturity, the crop at this writing, while on the
whole more advanced than in 1910, is probably a little

behind an average year.  The planting secason this ycar

was not complicated by floods worthy of the name or by
damaging frosts, but low temperature combined with

excess or lack of moisture at times acted to delay the

putting in of sced.  Like conditions, moreover, re-
tarded germination in various sections, but only a
limited replanting was required. During carly May

low temperature and dry weather were still adverse
factors over a pretty large section of the belt, retard-
ing development where plants were already up and
hindering germination of the late plantings.  Since
about the Sth of May, however, quite generally fav-
ourable weather has fostered satisfactory growth, tele-
graphic advices as we go to press indicating that the
crop is doing well on the whole.  The prospect there-
fore, is that, with a fair scason hercafter, a gratifying
yield from the arca planted will he obtained.

Cultivation, as reports indicate, has heen attended
to in a very thorough manner. the dry weather especi-
allv favouring the work. Furthermore, when rains
came, they were not co-continuous as to constitute a
hindering influence. Thus it happens that many of
our correspondents refer to the fields as beng in het-
ter condition than usual at this stage of the scason.”

It is not certain, of course, that there will be an in-
creased yield proportionate to the acrcage planted.
Those who know the South and its labour problems
will readily agree with the statement that an increased
acreage may mean increased loss. for it is notorious
that in some sections the labour cmployed is of a shift-
less, un-honourable kind, and 1s the cause of a gt)()d
deal of the disappointment arising [roin the poor bal-
ing returns from pomising plantations. The cotton
worm has spread itself over a good portion of tle cot-
ton belt, and will only be expelled. if, indeed, that ever
is possible, by a very different system of cultivation
[rom that commonly followed. Most important of all,
however, are the weather conditions, against which no
insuring precaution can be taken.

How unevenly the baled results tally with the acre-
age is shown by the following table compiled by the
Chronicle of New York:—

Pounds

Acreage. Crop Bales. per Avre.

1870 .. .. . . R 9.,985.000 4,352,317 191
1883 . e 17 ,449.000 5.7 14,052 149
1854 . o . 17.834.000 2,606,021 144
1889 . Lo . 20.173.480 T313.720 169
1890 . R . 20 910,320 S.655.018 104
1891 : 5 owa we 2(0.838.205 9.038.707 203
1894 S 20.680.247 0.802.766 234
1896 21.718.545 8.714.011 194
1807 2 11.180.960 237
1808 23.175.000 11.235.383 240
18499 24 175245 9.439,559 189
1900 26.533.944 10,425,141 103
1901 . . S 27.874 105 10.701.453 186
1902 27.300 371 10.758.326 192
1903 28.995.986 10.123.686 170
1904 32 363.690 13.556.841 207
1905 28.808.415 11,319.860 12
1006 S ; § %y 31.557.242 13,550,760 211
1907 .. .. s B o« : v o 33.079 425 11.581,829 170
1008 . e = 2112 13.828.846 203
1909 .. .. oL 0 0 0L 33.862.406 10,650,961 153
1910 .. .. .. . o Lo 35379358 11.900.000 165

In Furope there is a good deal of uneasiness in the

manufacturing trade over the high price of the raw
cotton.  The Alabama cotton bLills of lading frauds
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Lave disturbed the merchants, who appear to think
that there is some organization in, or alongside of, the
producing interest, which aims at keeping up the lint
prices.  England is especially nervous under this feel-
ing. Her foreign trade does not allow prices to be
suddenly advanced to any material extent, and her fac-
tories are accustomed to work on very small margin of
profits. Last ycar, owing to raw cotton prices, the
profits of many of the Lancashire mills were almost
cntirely wiped out. This year the Government’s in-
surance and compensation schemes will begin to press
upon the manufacturers.  They will hardly care to go
on c¢perating their factories for the fun of the thing.
The news that the crop prospects are better than usual,
that a larger yicld than ever might well be expected,
will be exceedingly welcome therefore in the mother
country. There will be hope also that combinations
restraining shipment and manipulating prices will feel
some effect of the Supreme Court decisions, and that
foreigners may be almost, i not really, free buyers in
a free country.

(‘anadian manufacturers are in =omewhat Dbetter
position, the protective duty and freights giving them
enough assistance to enable them to hold their own.
Orders are large for the pesent year, and some of the
mills are refusing those for far in the future delivery,
owing to uncertainty regarding the prospects and prices
of the coming crop. .\ good crop will mean a good

vear for our factories.

DOMINTON LAND RIGHTS.

[t cannot have escaped the attention of thougnuiul
men that there is a universality about law and judicial
decisions which extends them hevond national houn-
daries.  There are a few points of vital difference be-
tween the legal judgments rendered by the  highest
court in the United States. and those by our final arbi-
ters, for instance.  But on the whole there is an un-
animity of opinion, which makes it exceedingly likely
that what is decided upon by the Supreme Court at
Washington, will be very like the judgment of the
Privy Council in similar cases. and vice versa. ~ There
s pretty certain to be a sort of a conflict =ome of these
days hetween the Provincees and the Dominion over the
question of the rights to legislate for the landed pro-
perty. in the matter of pulpwood, lumber, or even, pos-
sibly, of water power. It is inconceivable that the
Provinces should be able passively or actively to resist

the legizlation or national policy of the Dominion.

If the Government at Ottawa persists in its propos
to force reciprocal trade with the United States upon
the country such difficulty will arise immediately. The
United States will not he tricked into making arrange-
ments regarding pulpwood with the Domimion, which
Quebec and Ontario Provineial law will not allow. The
Constitution of our neighbours received more  than
passing attention from the Fathers of Canadian Fed-
eration, and a judgment recently rendered by the U.S.
Supreme Court may have an interest for (anadians,
as showing in what direction the highest legal opinion
1s likely to go in the case of the Dominion versus Fro-
vincial rights question arising.

The case referred to arose in Colorado from the re-

fusal of the Federal Government to allow grazing up-
on certain lands, which it decided to set apart as a
forest reserve. It was argued by the defense that no
provision of the Constitution empowered the Federal
Government to “‘conserve the national resources™ by
providing for a “continuing timber supply, regulating
the flow of streams and preserving power site from be-
ing monopolized.”™ It was also argued that the with-
drawal of such large tracts of land, in this instance, it
is stated, one-fifth of the entire area of Colorado, was
the denial of equality with the older States. {'he
highest judicial opinion of the State was against the
Federal contention. The Supreme Court was em-
phatically on the other side, and declared there was no
doubt of the sovereign power of Washington over the
public domain everywhere. It savs:—

“The U.S. can prohibit absolutely and fix the terms
on which its property may be used.  As it can withhold
or reserve the land, it can do so indefinitely. It is
true that the United States does not and cannot hold
property, as monarch may. for private and personal
purposes.  But that does not lead to the conclusion
that it ix without the rights incident to ownership, for
the Constitution declares that ‘Congress shall have
power to dispose of and make all needful rules and regu-
lations respecting the territory or property helonging
to the United States.’

“All the public lands of the Nation are held in trust
for the people of the whole country.”  And it is not
for the courts to say how that trust shall be adminis-
tered: that is for Congress to determine.  The courts
cannot compel it to set aside the lands for settlement,
nor to =uffer them to he used for agricultural or graz-
ing purposes, no interfere when, in the excercise of its
discretion, Congress establishes the forest reserves for
what it decides to be national and public purposes.
In the same way and in the exercise of the same trust
it may disestablish a reserve and devote the property
to some other national and public purposes. Those
are rights incident to proprictorship, to say nothing of
the power of the United States as a sovercign over
the property helonging to it.™

[t had been maintained in the Colorado case that the
reserve had not been fenced in by the Government,
and that under a Colorado law no person could recover
damages for trespass unless the land was fenced.  The
fence laws, the Government contended, applies only to
individuals and not to the United States: and  the
Court further adds:—

“Even a private owner should he entitled to protec-
tion against wilful trespass and statutes providing that
damages done by animals “cannot be recovered unless
the land has been inclosed within a fence of the size and
material required, do not give permission to the owner
of the cattle to use his neighhour’s land as a pasture.
They are intended to condone trespasses by straving
cattle: they have no application to cases where they
are driven upon anfenced land in order that they may
feed there.

Fence laws do not authorize wanton and wilful tres-
passes, nor do they afford immunity to thdse who, in
disregard of property rights, turn loose their cattle un=
der circumstances of showing that theyv were intended to

graze upon the land of another. This the defendant
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did under circumstances equivalent to driving his cat-
tle upon the forest reserve.”

The doctrine may sound strange, even heretical, to
Provincial autonomists, but unless we are to revert to
a mere aggregation of independent provinces, with no
central treaty making power, it scems difficult to be-
lieve that any other opinion will ultimately prevail.
Certainly, as things stand at the moment, the proposed
trade agreement with the States will have to cut across
Provincial rights, unless the lumber and  pulpwood

clauses receive some further attention.

TEA.

Very little interest has been taken in this country
im a very important trade matter, which had interest-
ing features for the United States and Japan, and in-
directly for the rest of the tea drinking world.  Fol-
lowing up its crusade in favour of pure food, the Wash-
mgton government forbade the entrance of coloured
teas of any deseription at the country’s customs after
May 1, 1911. This regulation applied nov only to
green teas, coloured possibly with some arsenical com-
pound, hut only to blacks ~faced.” as the term iz, with
plumbago. It was generally thought that this would
throw the trade into the hands of the Indian  mer-
chants, since Japan and China teas were about always
thus adulterated to suit western ideas of appearance.

As was =hown by our markets reporter during the
last two weeks, Japan met this move with an Imperial
edict, absolutely prohibiting the export of faced or
coloured teas. This astute move may have been made
in time to save the situation for Japan, which  sells
mo=t ol its cheap teas fo the United States. It has,
at any rate, rather dicheartened the merchants, who
had been eagerly looking alter Indian “futures,” in the
expectation ol reaping greatly increased prices ina
market which had its supplies contracted by the elim-
ination of Japans.  Chinese teas have little influence
upon our markets now, owing to the popularity ol the
finer blends received from our own Lastern Empire.

Indian tea, which has now almost completely ousted
tlie finer Chinese varieties, was fivst cultivated to any
extent about the middle of last century, but capital
only beeame seriously interested in the industry a de-
cade Tater.  Since then the acreage under cultivation
has extended steadily, although from 1901 onwards the
rate of mmercase has been much s<maller. The only
serious rivals to Indian tea are Cevlon and China. each
of which export about two-thirds the amount sent out
lv_\' India. Most ol the Chinese ;nl'n(llll'l now goes to
Russia and the United States, according to a London
contemporary, while the Indian and Ceylon output is
absorbed for the greater part by Lngland and  the
colonies. [n Ceylon, the tea area is now heing en-
croached upon by rubber plantation, and there is at
present no great likelihood of any considerable expan-
sion. In fact, for the vear 1910 exports fell by more
than 10,000,000 1Ibs. In India, on the other hand,
there is still mueh land suitable for the cultivation of
tea, and as there is every probability of a continued
increase in demand, the area under tea will, it 1is

hoped, go on increasing. Tea sharves as a class have

of late years heen popular in England, though decided-

ly speculative investments. A small fluctuation in
demand makes a great difference in profits, and de-
mand for tea is closely dependent upon variations in
geieral prosperity. A boom in trade, such as last year
enjoyed, brings higher prices and an extension of cul-
tivated land. A good many gardens are worked by
companies registered in London. The capital of these
English companies amount approximately to $12,-
942,500, and the shares are well known on the Lon-
don market. But besides these, and besides the gar-
dens worked by private owners are many other com-
panies registered in India with native capital. At
present the amount invested in these concerns am-
ounts approximately to $13,000.000, and the fluctua-
tions in dividends shows that little more certainty
can be attached to their dividends than to those of
English companies.

The little skirmish between Japan and the United
States will have effects, felt in London as well as in
India. It is generally believed, however, that more
cardens are to be planted this year, for which we may
all be thankful. [t should not escape notice that
Russia. the greatest tea user of the nations, and the
consumer of the lowest grades of leaf pressed into
briquettes, is learning to like Indian tea. Prosperity
is coming the way of the Muscovites, since they were
driven to adopt a peaceful policy of internal develop-
ment, and of foreign intercourse, and with increased
money will come naturally the desire for better food
supplies, and probably a further drain upon the Hindoo
gardens. Iven with the United States content to
depend largely upon the poor quality teas of Japan and
China, there may not be much chance of any great
recession in the price of the Indian and Ceylon teas,
generally used in Canada.

GREAT BRITAIN'S POPULATION.

With commendable promptitude Hon. John Burns
has iszued a statement of the results of the Census tak-
en this year in England and Wales.  There has been
a good deal ol curiosity regarding these figures, since
the steady cmigration from the country was expected
to have a serious effect upon the total. It is idle to
attempt to conceal the fact that there is room for some
discouragement in the figures, <ince the decline in the
rate ol mcerease is not to be accounted for altogether
by the emigration.

The grand total amounts to 36,015.26Y9, compared

2

2512813 in 1901, showing an  increase of 3,-

with 32,

247426, or 10.91 per cent.  This increase compares

with 3.525.318 in the preceding decade, =0 that there
i some slight indication of a slowing up m the growth
ol the population. The progress of the population
since 1801, when the first Census was taken, has been

as follows :—

Increase. Increase.
Year. Population. per Cent. Year. Population. per Cent.
1801 .. .. 8.892,536 ..... 1861 .. .. 20.066.224 11.90
1811 .. .. 10.164.254 14.00 1871 .. .. 22.712,266 13.21
1821 .. . 12000236 18.06 1881 .. .. 25974439 14.36
1831 .. .. 13.896.797 15.80 1891 .. .. 29,002,525 11.65
1841 .. .. 15914148 14.48 1901 . .. 32,527,843 12.17

1851 .. .. 17,927,609 12.89 1011 .. .. 36,075269 10.91
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Thus, though the present is the largest actual increase
during the century, the rate of growth is the slowest
since 1801. The population has just doubled in sixty
vears. It more than doubled in the first fifty years
of the century. Details show that the movement
from the cities to the near-by country has been as
clearly marked in England as elsewhere, since electri-
city gave us an easy means of intercommunication.
Street railways have had a curious effect in this re-
spect. '

The city of Birmingham has only increased by .53
per cent, representing less than 3,000 persons, but it
iz notorious that the town population has overflowed
to a very large extent into the surrounding country.
The population of the administrative county of War-
wickshire, in which it is situated, has, in fact, increas-
ed by over 61,000 persons (17.42 per cent). The
most striking example, however, of this tendency to-
wards decentralisation is shown by the results for the
inner and outer rings of London, which are as follows:

Iue. or Doe.
1901. 1911.  per Cent.

Administrative Count)y  of
London .. .. .. .. .. .. .. 4,536,267  4.522.961 — 0.29
Outer ring .. .. .. .. .. .. 2045,135 2.730.002 +33.49

Greater London.. .. .. .. .. 6381402 7,252,963 +10.20

We may explain that greater London corresponds
with the districts of the City of London police and the
Metropolitan police.  The Outer Ring is the portion
of Greater London which lies outside the County of
London.

The old exodus from the agricultural districts to the
cities has continued about as usual during the ten
vears, and there is apparently even vet no general re-
cognition of the fact that there must bhe  something
radically wrong in a goevenment pokey, which sends
land-hungry men abroad in thousands, while at home
in their own country the land is vearly being more

neglected.

DODGING THE CHANCELLOR!

Hon. Llovd George, the British Chancellor of the
Exchequer iz evidently discovering that in the little
came of being “eute, there are those in England who
can give him points. and beat him afterwards.  Re-
cently. in reply to a question upon the super-tax, the
Chancellor stated that only 10.300 persons were made
liable to super-tax for the vear 1909-100 their aggre-
gate income heing €130.700.000.  This secems to most
people a very small number. and a high City authority
who strongly confirms this view. expresses his opinion
that (apart from ordinary cvasions) a very large sum
of money is heing lost through the plan. which, whe-
ther honourable or not, is at present held to he legal
by the Courts, of rolling up revenue in foreign hanks.
In his Budget Speech, Mr. Lloyvd George dwelt upon
the delay in the collection of the super-tax. But he
did not really explain it: nor has any satisfactory rea-
<on cever been given why through a default of the law
large income taxpayers should he encouraged to avoid
the ordinary duties of a citizen to the detriment of
other taxpavers and of the Exchequewn.  Take. for in-

stance, the case of two men with £10,000 a year.
Each, we will suppose, spends £4,900; at the present
time one can by an arrangement with foreign bankers
avoid the super-tax and pay income-tax on only £4,-
900; while the other pays income-tax, including super-
tax, on his whole income of £10,000. Nothing, the
Economist submits, could be more unjust or more con-
trary to public policy.

We quote from our able contemporary, remembering
its attitude towards the death duties in New York
State, which had an undoubted tendency towards driv-
ing away foreign capital. The chief exponent of the
trade policy it admires manages, according to its own
statement, to drive its own capital out of England, and
keep it on deposit in foreign banks. It is according
to conservative authorities, always an unwise thing to
levy special exactions upon capital.

UNCLAIMED BANK BALANCES.

In the British House of Commons recently, Mr. Bottomley.
M.P.. asked leave to introduce a Bill to provide for the peri-
odical return of all dormant balances and unclaimed securities
in the hands of bankers, and for the handing over of the same
to the Public Trustee. When the Chancellor of the Exche-
quer was looking for hen-roosts he invited the right hon.
gentleman to accompany him to the vaults and cellars of the
bankers and to rummage among the old deed boxes. If he
did so he would discover a series of nests full not only of
golden eggs but of precious stones. The amount lying dos-
mant at the banks had been estimated by one authority at
between 11 and 12 millions. He estimated it at a great deal
more. In the cases of two recent submarine disasters, the
parents of some of those who perished had stated that to their
knowledge their sons had sums of money in the bank, but
no bank would enlighten them as to whether or not they pos-
sessed sums to their credit. There was the case of a widow
who had €28,000 in a well-known joint-stock bank. and who
used every year to draw out the whole of it. count it care
fully. and pay it back into the bank. She had not been
heard of for ten years, and the money remained m the posses-

sion of the bank. It was notorious that there were et

reserves in the accounts of mnearly all our banks. It was
not only dormant bank balances he proposed to deal with. but
unclaimed securities. There were in the possession of the
banks enormous quantities of securities to which they had o
right boxes of wonderful jewels and other things. The Bank
of England appropriated to its own use some €11.000 in 1¢
spect of bank notes 40 vear old and upwards. The Bill did
not apply to dormant overdrafts.

A first reading was given the Bill. and Mr. Bottomleyv was
congratulated upon directing public attention to this not un-
important matte

RAILROAD EARNINGS.
-

Forty-one railroads have r¢ported weekly gross earnings to
the “Wall Street Journal’ for the second week of Mav of $12,-
785439, a net decrease of $300.234 or 2.29 per I'l‘ll(. as com-
pared with the corresponding period a vear ago. Twenty-five
railroads reported increases while six-

aggregating $5719;
t

ing to $872.186.

;4

teen reported decreases amoun The roads
showing the principal changes are as follows:—

1911 Increase.

Canadian Pacific .. ce o . BLOYS9.000 $ 195.000

Chicago and Alton .. .. .. .. .. .. .. 296 185 69,189

Colorado and Southern .. .. .. . . 245290 *65,583

Louisville and Nashville S PR 966.165 *77.725

Southern Railwayv.. .. .. .. .. .. . 1.071.669 62,275

National Railways of Mexico .. .. . 784.266 *531,453
*

vecrease.,
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INSURANCE  NOTES.

Ulie North Awmerican Life’s provincial anager for Ponce
Fdward Isiand, 0 ko Matthews. is now manager tor  that
company at Brandon, Manitoba Betore ins departwe for the
Woest he was hillll’ll“ll\‘«l and presented with a swtaole gt

by the members of the Life Agents” Association of Pk 1.

Yo ken the auld story o’ the insurance agent. e ca’d
seeventecn times on a man to get him to insure, and  the
cighteenth time the man tlung him oot, an’ he fell downstairs
an’ he just picked himsel up, an® unched his hat straight an’
hsted his coat, an® caom smilin® up the stairs to the man o
the top. and said: An” noo. jokin® apairt, what aboot that in

strance?” An' he got it as he desairved.—John Oxenham.

Preparations for the Dominion Convention of Life Under-
writers, to be held at Winnipeg this year, are being made by
the members of the Manitoba Association, who at their May
meeting  declared that the 1911 convention will be. from an
entertainment standpoint, the hest that has ever been held
Provision is being made for a large attendance

The commercial value of babies and grownups was the
subject of arecent bhulletin by the California State Boavd of
Health I'rom birth to 20 vears of age the upbringing of a
bahy represents. acceording to this bulleting an average cost of
FL0 and his average commercial value then, hased upon the
nel carning capacity of the average citizen. is 5,000 At 30
the average man is estimated to be worth as an investment
FLGLCO$4H 000 value, with $12.000 cross earninzs added IFor
arowth and maintenance he has cost S10.150, showing o net
sain of 3830 in thivty  vears. The National Conservation
Commission has placed an average value on all citizens of the
NOH)

United States adt

“You're a queerdooking thing to want to tight with me.”
said the yvoung hulldos  contemptuonsly “Youre not in my
class . “Perhaps not.”™ replied the  porcupine. quictly. “but
I think 1 can give vou a fow points

Mroo o WO Cox has been appointed general manager of
the Canada Lifeoin place of joint general manager, which posi
tion he for some time held jointly  with Mr. 1'. Sanderson.
actuary  of  the company Mr. Sanderson  will continue as
chief actuary for one year. when it s contemplated that he

actuwary and become associated

will practice as a consulting
with the company in that capaerty

The latest new scheme is that brought out hy the Nor
thern Equitable Inswranee Company. who propose to indemni

Iy opticians for ervors of their assistants in fitting customers

with spectacles and eveglasses. and  the rvisk thereby run ol
heavy clims at law for damages We belieev this is the on
IV company issuing policies of this <ot Its principles is in
demnification for an agreed sume and  defence of the action
by the company should one he andertaken It ~overs the

cases of antfortunate defendants  who,o thoueh successful  in
saining o verdict, are vet muleted in heavy legal expenses

I'his alone <hould bhe safficient justification for takine ont a

policy of this deseription Owr only doubt is whether therve
shall Teoacosufliciont nember of applications to make the bhusi
Ness worth  transactine \mvhow. the premimms cannot he

called excessive, for, shonld an indemmity of € 1000 he requir
ed.and there are four assistants. the preminm is 35 per L2100
with 25 Gdoper head for the assistants. making o total jpre
minm of €3 Review  Londaon

Some important noanagerial o chanees have faken place in
the life insurance companies in Toronto.  Thomas Bradshaw.
FoLA S has vesigned the position of manager and ae
fuary of the haperial Life to become a partner in the hroker
ace firm oof AL F \mes cind Cooand to manage the honds
and dehentures department In his place, 10 Ko Pickett has
hern appointed wanager of the heperial. ot the same e e
faining his former position as <eevetary. while th associnte
setnary, G Co Moore, has heen made actuary and assistont
manaee Vs Breadshaw has shown <olendid exeentive ah’h
fvoin his life insurance work and leaves an enviable  record.
TTe will vemain on the divectorate of the Tmperial Life

There exists it would <cem. one line of insurance in whi=h

there i no comvefition This anomaly among  the  wide

spread hranches of the great insnrance free is-insuring the
lives of (doos We have head of hut one company in Ameriea

that issues policies of this kind. viz.: the Alantic TTorse Tn

surance Company of Providence, R.I. The rate varies from
7 to 12 per cent of the value declared, with a minimmum limit

of $3. Nome extra charges are made should extra hazardous
conditions exist.  The Atlantic has recently been admitted to

Colorado and Mississippi, and is now doing business in nine
States. It appears to be in a Hourishing condition. —Insur-
ance ii’j.ji\(l‘l

The life-insurance-without-agents idea has broken out in
a new place. Down in Kentucky a company is selling  its
stock on the promise of large dividends and low expenses by
the saving of agents” commissions.  \We anticipate that it will
encounter less difficulty finding buyers for its stock than for
its insurance.  Our doors are z2lways open to voluntary appli-

cants—and we are a fairly well-known institution-—but they

do not come in. When an applicant enters our portals he is
usually arm-incarm  with an energetic agent Were he to

come alone and of his own aeccord. it is likely we would re
gard him  with  misgivings. Succeess has never  attended

the selling of life insurance without agents. The Massachu

setts savings hanks and the mail-order life insurance company
in New York. recent examples of the experiment, have neither
written enough insurance to amount to anything by the me-
thod originally intended.  The old Equitable of England. that

started in business fifteen yvears bhefore the American Revoln

tion. wrote during the past yvear, the one hundred and forty-
ninth year of its existence only 272 policies.

The report of the actuaries (Mr. George I'. Hardy and
Mr. Frank B. Wyatt) in relation to the Sickness scheme un-
der the National Tnsurance Bill. has been issued in London,
IFng.. as a White Paper. Tt estimates the total number of
persons above the age of 16 who will come within the scheme
at its commencement as 13.918000—9842.000 men and 4.076.-
000 women, 601000 of the Tatter being married. Tt is expect-
ed that  the “approved societies™ would include 12 207.009
“compulsory™ and 829.000 “‘voluntary™ members. and  that
there would he 882,000 deposit contributors With regard to

the suspension of sickness contributions dnring unemployment.
the actuaries remark: —[aving given much thonght and con-
sideration to the subject. we have decided that it wounld be

n view of the special pro-

sufficient for the present purpose,
visions hearing upon this subject in the Bill to assume an av-
erage rate of unemployment at all ages and for hoth sexes of
5 per cent per annum. At the <ame time. it will. of course.
he understood that this fieure is not to he recarded as o de-
finite estimate of the amount of unemployment in future. hut
merely as a convenient and reasonable assumption. some sueh
assumption heing necessary in order fo arrive at a basis for

the caleulation of the contributions

The municipal bond sales for May were $3 M46.047. as com-
pared with 3964896 for the corresponding period last yvear,

and ¥3.185530 for May. 1909

DEBENTURES FOR SALE.

SEALED TENDERS addressed to the undersigned. Box §24,
Brockville. and mavked “Tenders for Debentures.”” will be re-
ceived up to noon of Tuesday. June 20th, 1911, for the pur-
chase of the unmatured portion of $200000. (founty Road

Debentures of the United Counties of Leeds and Grenville.

The issue consists

of 30 Debentures bhearing date, December
I5th 1909 to run for 30 vears -a portion of principal and in-
terest at 4 per cent per annum, maturing annually .

Tenders will he for the whole and portions of the issue. All
tenders must allow acerued interest to the date of delivery of
debentures, .

Further information may be obtained from the County
(Merk. Box 824, Brockville.,

No tender necessarily accepted.
r

JAMES A, SANDERSON,

Warden.
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WHERE DOES THE IRON GO

The old query about where all the pins go is now suceed
ed by a more practical question, but one almost as mysterious

“Where does the iron go?’  Iron and steel are not  indes
tructable, except as chemical elements,  They rust and pass
away so far as their commercial uysefuiness goes. An enor
mous quantity of mew jronis continually being mined and
manufactured and apparently added to the worll's stock of
material. and yet the available pile of usable metal does not
rapidly ineease. The fact is that only a small portion be
comes permanently avatilible stock . Not more than a qguar
ter of the world’s iron is used a second time, anl not ore
than a quarter of this goes through a  second  seapphy
where does it all go?

We get many suggestions as to where and how the iron is
dissipated. or,as we <ay, consumed: this constimption he ng
as complete and final for the portions considered as the con
stimption of coal or wheat . In the process of manufature
in the melting and forging. there is burning of metal, and i
all the cutting u|n'l‘:|[5nn~ of the shops there is waste. only
the larger chips jepresenting recoverable material The dis
sipation hy wenr is morve rapid than one would think, Dy So
per. says the Mantoba Iree Press. in a recent valuable paper
hefore the Boston Society of (ivil Engineers, says that he foung
fhat. by adual record of material. replaced, there was produc
ed in the New Yok subway, from the hrake shoes alome, one
ton of iron-dust per month per mile.  The waste of wheels
Iv ascertainable. hut is to e added

and rails was not so e
to this, The same rate of hon-dust production was estimated
for the elevated railioads. while the same process was also
in operation on the surface roads. and. more slowly. of course.
with all munning vehides

On the bhig railroads account is kept of the weight of the
ears in use. A large number of steel hopper cars showed an
average Toss of wei@ht of 702 pounds the first year. with con
tinuous Tosses, not always at  the same rate for subsequent
vears. Some of this loss of course. was due towear and som»
to st The misting of iron goes on always. and in some ex
tensive lines of manufacture. as. for instanee. wire fences,
and the varions jron articles in domestic service, the entire
ovrtput ultimately goes to rust Old iron les around every
where, some of it too small and must of it too insignificant

o individually noticed. slowiyv disintegrating, some of it

8}
going into the air some into water, and <omme into the soil,
and through  these wedin into intraceble combiations and
activitios .

Dr. Soper. in the paper rferred to above. say= (h hhas
pever found any st anywhere i New Yok which had not
iron in it Flo was consulted as to fhe discoloration by iron
fst of the new  white marble Metropolitan Life Building 1
was suggested that there was iron e the marbles put e went
to the gauries at Tuckahoe, w here the maoble cume froon, and
found louses in the peighbourhood. built  years before of the
seme material which are still white and withont (his charace
teristic stain Then he collected dust on the vatious stories
of the hnilling and always  found iron cnough to acconnt i
the discoloration . It would be an intersting thing.” he say s,
for anvone who is at all concerned about duste and curious
to know how meh iron there is floating around in the atnos
phere he reathes, to serpe up a little dust- perhaps  from
lis hook-case. or somewhere el=e in his home or oftice —take
4 common ten or fifreen cent hov=eshoe magn U oand pass it
over the dnst Or. ,uvnr:!h\v\'. it the dustis =ewttera. gn g
lli!'l‘l‘ of paper, take the maehet and ]ul\‘il ek avmd forth
nider the pacper . ITnthe Tast case with the moaene ¢ maoving
mder the paper. the shaup eve will see some of the porteles
rearing themseyves on their hind legs. so (o speak. and waye
e back and forth in acordance with the amount of mag
netie attraction heveath ™

Al this is arrions and  interesting and  provecative  of
th onzht We camot but wonder. when we note what is oo
ino on. how the masses of iron were first colleeted and dejosit
bd in comparative purity inisolateld spots all ready for the
miner and the manufacturer, and then we mav wonder still
more how all the iron scattered by man’s activities in infini-
tesimal particles throngh the air and over all the earth is
over tobe collected and deposited again for the miners who

will still be seeking iron in the ages out of sight shead. So
far as imagination can outline the future plan of the universe,
Wiith  the 1('lll|l‘11(‘}" everywhere from the homogencous to the
heterogeneous, there is no hint of any reassembling of such
material as in the primeval aggregations, We muist go
on mining and comminuting and seattering  with no intelli-
gent thought as to what isto bhe the dimax, If we ever
think for a second of the possibility of exhausting onr sup-
plies. especially of metals, we have only to remind ourselves
of the speodfie gravity of the carth Aslong as that is above
doowe know tha't in the constituents of the mass the metals
are deddedly in the majority  and the meteors which  are
flung at us assre us that steel js plentiful in the wniverse,

AUTUMN SHEARING.

Probably the sarcity of wool and the conscquently  high
prices paid for it are primaily responsible for the determin-
ation in Austilia to shear the sheep in the Australasian tall
season . There appears to be nothing against it in some see
tions. and if it prevents the marketing of all woeoi at one
and the same time, it will doubtless be mutually advantag.
ous to fanmers and dealers . There has been some tentative
shearing done at the ond of the sumer, and it is gaduliy
becoming  yecognizel that autumn-shearing in - favonrable (is-
(ricts is mot only a remunerative policy bhut a thomughly
sound one . The one weak spot about Colonial realization has
been the fact thatall the wool is shorn at the one season. and
1s the proportion «old locall y increases  the wongestion natural-
Iy becomes more marked.  But autump-shearving when it is
fadly developed will antomatically spread the sales over the
greater part of the year, and do wueh to prevent  violent
fluetuations.

A number of breeders in the north-west lave come over to
the new order. finding that itis a sound poliex. and some. not
quite decided. are experimenting with = portion of their flock .
The Nay series of sales in \']‘t]l)vy will see 3 substantial offer
ing of autumnshon wools. Naturallyv, in the case of those
few who have already marketed one elip this season the wool
will be of very short staple. but where there- is a full vear's
erowth there s nothing to grumble at

On the othier hand there are some physical advantages in

the new plan. One of the most depreciating factors  with
wool is the presence of @rss seeds. ofc .. and one of the points

about autumn-shearing is that it enables the wool to he {(1k-
e ot before the grass <eed i troublesome, and s save< (he
wool being Toaded up with vegetalle matter. This is aly
me little point. hat it all helps the sule of {he wool It
often Telvs the sheep, too. to withstand the fly. while it en-
ables a fadir @rowth to protect the sheep durine the winter

MAY BANK CLEARTNGS

Canadian bank clearings for the month of June 1911, 45 com

}l}ll'wl with Ilu-('(;1'1‘(‘.\|11711A]i11g pe riod list vear waoreas follows:

June, 1911 Jume, 1910,
Montveal .. - LB 209.494.401 $16G1.199401
Toroto % . 163.524.420 124665175
Winn' pey fr B e . 9 142.861 TO3808%3
Vancower 16 522.543 36460630
Ot tawa v 18.545.542 1644084 ¢
(algary 192410008 12273036
Onehe: . ) 11154090 10192307
Vietoria S 12 670.535 TARS 447
[avmilton 11.090.345 TH45312
Madifax .. .. .. .. .. .. 7.297.142 S639854
St Joln M EE eE w0 Em 7 312.739 6366516
Edmonton .. .. . . ; . ) 247.248 5368879
Lonlon . . S G ms . s 6.148.717 5512243
Reaina ; ; 5 : 5.835.907 3292634
Brandon. ; R e 2 177.936 1952393
Total e e e e 8620 450567
Lethbridge . 0 0 0 oL L. 2.488.615
Caskatom . | e e . — $.747.048
Prantford . . .. L. L L L. 3.833.024

Voose Jaw .. .. .. .. ... .. .. 3.411.958
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THE NITRATE INDUSTRY.

The production of nitrate during the calendar year of 1910
broke the highest record again, and reached the high-water
mark of 50781331 quintals (the quintal is equivalent to 22646
pounds) against 46,579,656 quintals for the calendar year”of
1909.  The comsumption for the nitrate yvear ending .June 30,
1910, was 51.981,561 quintals, aginst 40 263,382 quintals for
the nitrate year ending June of the “nitrate propaganda.”
backed by a working fund of $601.070. of which the Chilean
Government paid $194640. The following table gives a  fair
idea of what the “nitrate propaganda’ has been able to ac-
complish during the last eight years, and at what cost to the
nitrate producers and the Chilean Government:—

Nitrate Gov't appro-World con-

Year. ' Producers.  pniation. sumption.
1903 .. .. .. .. .. . 160.594 55 1.429.000
1904 .. .. . 2T . 17 194 e R e O 1421.080
1905 des ne Do mer s e 173.093 > e it v s 1,543.000
D06 - 5. sa 55 wme ge  we 172,760 RS 1,639,000
1907 .. .. G . 5w 320.463 $145.005 1.647.000
1908 .. .. wa w g g 364.987 170.327 1773000
1909 .. - .. S GE 426.782 194660 1.922000
IOT0E i o5 s hw g 5o % 411.218 194,660 2251.000
1908 1909 . 1910.

Destina tion Quintals. Quintals.  Quintals.
Belgivm., .. .. .. . e 1389374 1787.786 2,126,628
Briti¥h « olumbia . 90200 64240 97822
Fralee 2004 567 1838526 1810993

Great Britain 03565 15525423 19010443

Holland .. e o 1840399 1.842.809 1220576
I(;\l'\ s ; : G = a3 1102458 1,049396 1.154.569
Jacpan . 113374 141350 369,600
Sandwich Islands .. .. .. .. 239547 318,024 425412
United States. .. .. ¢ o2 7216484 10113797 12591271

During the year considerable United States capital was in-
vested in the nitrate fields of Northern Chili, and several ne-
gotiations are under consideration at present for additional
nitrate properties.  The outlook for 1911 promises well for
American interests in this industry. The price of nitrte
increased during  the year eight cents per quintal. when it
reached $1.78 per quintal, while the average price of nitrate

for 1909 was about $1.76¢

AMERICAN TOBACCO (O

No one appears to doubt the justice of the decision of the
Supreine Conrt of the United States, that the American To-
biveeo  Coo has been g combination operating in - prestraint
of trade and commerce.  As is well known this Trust has ab
solutely ruled the tobaceo market since it began business in

1890, prior to the passage of the Sherman anti-trust act.

The aggregated eapital stock of the corporation and all its
subsidiarios is $400.000,000. 1t onght to bhe noted t.at th -
Trust isinternational in character.  Its chief constituents and
their capital are: —"Uhe  American Tobacco Co. 118,931 500 ;
Inmperial Tobaceo (o, of Great Britain and Treland, $90.000 .-
0005 Havana Tobacco Co., $35.000.000:  American Snuff (o
F25.000.000: Nmerican Cigar Co.. $20000000; American Stogie
Co O RTLESS5.000;  MacAndrews and Forbes oo $7.000.000
United Cigar Stores Co. . $1.650.000 .

The American Tobaceo (o, controls all the defendant com
panies involved in the litigation. and actually owns $3.750.000
of stock in the Tmperial.

Nixty five corporations are aftilinted with the American To-

hacen (o These, with twentynine officers, directors and
agents. were made defendants, Al are domestic concerns ex-

copt the British-Ameriean Co.. and the Tmperial (‘o.. both
English. The business extends to every portion of the United
Stactes and-to nearly all parts of the world

Practically the world's brsiness has been apportioned under
a contvact dated September 27. 1902, which formed the com-

bination and ameement against which the U S) Govornmert

instituted proceedings. The obnoxious contract was drawn
and executed in England. The amalgamation undertook to
monopolize and control the leaf tobacco product of the Unit-
ed States. The average annual production for ten years has
been 800,000,000 pounds.

Through its subsidiary concerns, the American Tobacco Co-
dominates the trade in leaf tobacco, plug tobacco, snuff. cigars,
stogies, cheroots, licorice paste, tin foil, pipes, containers, ger-
micides, extracts and machinery.

As an illustration of its operations, we notice that during
one year the output of the concerns was: Cigarettes for do-
mestic sale, 3.925 506,700 ; cigarettes for export, 1.805,117,150;
smoking tobacco, 127,638,531 pounds; plug and twist, 137 207.,-
883 pounds; fine cut, 10.115,315 pounds; little cigars. 954 001,-
460 snuff. 22.067.234 pounds; cigars, 1,039.822,996.

GOLD IN GOVERNMENT BANKS.

La Vie Financiere (Paris) gives some interesting statistics
of the gold holdings of the principal State banks at the end of
last year, contrasting them with the figures of ten N pres
viously. as shown in the following table:-

Dec. 31, 1900, De-. 31, 1910,
Francs. Francs.

601,100,000 826.300,000

713,525,000 783,900 000
Bank of Argentina 156,800,000 925,825,000
Bank of Auwstria. . .. .. .. .. .. 8/1,060.000 375,575,000
Bank of Belgium. . .. .. .. .. . 71.075,000 206,300,000
Bank of Brazil S A S 475,000,000
Bank of Spain .. 350,000,000 410,000,000
Banks of LS. . 3.088,750,000 6 581,025 000

Bank of Germuny ..
Baaik of England

Bank of Finland. .. .. .. 3 b 21,000,000 21,600,000
Bank of France S e L. 2,340,000000  3.224,425,000
Bank of Greece .. .. .. .. .. .. 2.500.000 3.000,000
Bank of Holland. . .. .. .. .. . 121,925,000 259,950 000
Bank of Ireland.. .. .. .. .. .. 87,450 000 111,550.000

Bank of I l;l]}' 300,200,000 951 000,000
Bank of Japan L L 171,600,000 (04,800,000
Bank of Norway. . .. .. .. . . 43.000,000 49 925,000

Bank of Portugal . .. .. .. .. .. 27100000 34,300,000
Bank of Roumania .. .. .. . .. 39,800,000 118.900 000
Bank of Russia L. .. .. .. 1,888500,000  3261,90.000
Bank of SRervia. .. .. .. .. .. . 6300.000 23.000.000
Bank of Sweden. . .. . .. . . 51,900,000 111,600,000
Bank of Switzerland. 2 e s 100.100.000 155 600,000
Bank of Twkey .. .. .. .. . . 37400000 79.900.000

Thus out of a total production of about $4.<N)IJ.HIN),1N)()dnring'
the decade. about $2.000 000,000 has been added to bank re-
serves. leaving $2 000.000.000 or $200.000.000 per annum as the
approximate amount disposed of in the arts, increased coin in

circulation. ete

THE STANDARDIZATION OF EGGS.

The British National Poultry Organization Nociety has is-
sed a Jeadlet by the Jeading poultry expert in Great Britain.
Mo Edward Brown., 1. L.R.. which usefully lays down the
principles that should guide producers with a view to realiza-

tion of the best prices for the best eggs.  Eleven points are
mentioned  as  follows:—(1) Size.  The consumers’ prefer-

ence is for eges weighing 2 oz, each or 15 1Ib. per 120 eggs.
HNustrations are given which show the relative sizes of egyus
weight from 13 to 18 Ib. per score (120). (2). Shape. Me-
dinm formations are preferved: “anything in the direction of
malformation militates against value. (3).  Shell. Rouch-
ness of shell is undesirable. the smoother it is the better.
(). Bloom. A new-aid egg has a bright. shiny coating.
and experienced buyers can tell the age more or less bv ap-

pearance. Washing is undesirable. A dirty-shelled erg is

useless for the hest trade. (5). Colour. Tinted eggs are
often preferred. and to meet the demand there should be a
fair proporton of “brown™ eggs. (6). “New-laidness.”
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When one or two days old the white of an egg when boiled
does not inspissate to the extent that it will later, but re-
mains milky, clothy and flaky. After from three to five days
this condition disappears; something has gone which makes
for flavour and quality, and such eggs do not command the top
prices. (7). Fullness. One sign of “new-laidness” is that
the egg shall be full, by which is meant that the air space is
scarcely visible. Observations on the evaporation of eggs
made in cool weather by Mr. Brown show that out of 120
eggs one egg contents disappeared in six days, two in 13 days,
three in 21 days, four in 29 days. five in 36 days, six in 47

days and seven in 60 days. (8) Brightness. By this is
meant clearness of contents through the shell. not dull opaque-
ness . There must be no spots which represent moulds, or

dark areas generally betokening development of the germ, or
bacterial colonies in the white. = (9). The white and the yolk
ligcaments must be strong and firm and the yolk also round.
A flat yolk means age. These qualities are not revealed until

the shell is broken. (10). Colour of yolk. The best eggs
have a reddish-yellow yolk, not pure yellow. This also is not
ascertainable until the shell is broken. (11). TInfertile eggs

keep better than those that are impregnated. Mr. Brown
states his conviction that if infertile eggs could be guaranteed
for market purposes they would soon win favour. TLarge pro-
ducers, he says. may easily secure this result and small ones

also. if they set themselves to do so.

FRENCH SILK INDUSTRY DECLINES.

France is deploring the decline of her silk industry. Al
though, says a writer in “I'Information,” FKrance maintains
her supremacy as a silk manufacturer on the markets of the
world, the production of cocoons in the country continues to
decrease. It is said that even the IFrench spinning mills are
talling behind in their equipment e¢ompared with their newer
rivals. The article is prompted by a project of law for fa-
cilitating the entry of foreign cocoons into France, because
the home production does not suffice to keep the mills at
work. This proposition is met by the statement that such
a measure means the rapid ruin of French silk spinning. which
can only exist by conforming to modern technical require-
ments, and that is, says the correspondent, a contingency the
spinners cannot face if they have to contemplate the possible
modification of the basis on which their business is built. The
effect of such a measure, contends M. Rene Boudon. would
be to scare the spinners from spending money on the modern-
ization or extension of their mills. The argument need not
be pursued; it is the old one of the assured market. Some
interesting figures follow the argument. In the year 1853
France produced 26.000,000 kilogrammes of cocoons. By the
year 1907 this had fallen to 8391201 kilogrammes. In the
year 1872 there were 200.000 cultivators of cocoons in France:
now there are but 120.000. The countries that are advancing
with cocoon culture whilst France declines are: Anatolia (Tur-
key), Japan, Hungary. and Ttaly. etc.  And on this situation
it is observed that the success abroad is due to the measures
taken to assure the cultivators of healthy grains. which are
largely prepared by the respective Governments, or at least
superintended by them. Abroad generally the work of Pas-
teur is diligently turned to account. with the result of a 100
per cent increase in the yield. But in France the silk culti-
vator is quite free and cxposed to all the troubles consequent
thereon. and these have helped to depopulate the districts
where silk used to he cultivated

INSURANCE AGAINST UNEMPLOYMENT. SICKNESS AND
INVALIDITY .

In the Census Monthly for April it was announced that the
subject of mational insurance against unemployment, sick-
ness and invalidity was receiving the consideration of the
British Government. and an intimation was. given of the l.ie-
lihood of the s¢heme being brought before Parliament by the
Chancellor in his budget speech. Something better has actual-

ly happened. for on the 4th of May, the first day of his re-

appearance in the house after his physical breakdown, Mr.
Lloyd George laid his plan before the House as a special mea-
sure, and it was received with great favour by all political
parties.  The proposition is divided into two parts. one of
which deals with sickness and the other with unemployment.
Every worker whose earnings fall below $800 ( £160) a year
will be compulsorily insured against illness to assure him five
shillings a week during incapacity, and every one in this class
between the ages of sixteen and sixty-five years is included
in the plan. The worker himself would contribute about
eight cents a week if a man, and six cents if a woman, to be
deducted from their earnings; and in addition the employer
would contribute six cents and the Government four cents
weekly for each of the insured. In cae case of permanent
disability ten shillings would be allowed for the first three

months in the case of a man and 7vs in the (ase of a woman,

but those who can be shown to have invited incapacity would
receive no insurance, although free medical treatment would
be provided. The scheme as proposed would further help in
the crusade against consumption by grants to the loeal au
thorities in the construction of sanitariums, and also for their
maintenance. For the unemployed provision is made to
apply aid at first to the engineering. shipbuilding and house-
building trades towards which the workers and employers
would be required to contribute five cents a week and the
State about one-fourth of the total cost, out of which the un-
employed would receive » maximum of fifteen shillings and a
minimum of seven shilling weekly.

It is proposed to bring the Act into operation next year,
and the cost is estimated at $35.000.000 for the first vear, ris-
ing to $100.000.000 in the fiscal vear 1915-16; and it has been
further suggested that its provisions may extend to recipro-
city of insurance in dominions of the Empire beyond the seas.

FIGHTING THE LOAN SHARKS.

In the campaign to improve loaning conditions in New
York and other large cities, the conference on the “loan
shark” evil. held on May 18, under the joint auspices of the
Russell Sage Foundation and The Merchants' Association of
New York, was a marked success. It has enhsted the inter-
est and support of large employers of labour, of whom about
seventy-five. the number invited. attended in person or were
represented .

After the addresses. a gencral discussion ensued, which was
followed by the unanimous adoption of four resolutions em-
bodying the following recommendations: —

First.  That employers vescind rules of discharge in order
to assist employes in resisting unreasonable interest charges
and deprive money lenders of the power of extoruon.

Recond.-——That all employers disregard claims iiled by mon-
ey lenders against the wages of employes. not in direst com-
pliance with law, the employers to interest themselves in as-
sisting employes involved with loan sharks

Third. —That. in self-interest as well as for the benefit of
their employes, all large employers of labour encourage and
assist in the creation of co-operative savings and loan associa-
tions in. their respective establishments

Fourth . —That Jaws be enacted which will allow a reason-
able rate of interest on all small loans and provide for the
licensing of money lenders afd the efficient supervision and
control of such licensees, preferably under the supervision of
the State Banking Department.

The extent of the usurious loan Lusiness in New York city
w $20.000,000 annually. the net profit of the money-lenders
exceeding 100 per cent a yvear on the capital invested. The
fear of discharge due to the attitude of many employers to-
wards men who assign their wages for loans, serves the loan
shark as the most efficient collection aginey which cou'd be
devised. 1he losses in the salary loan business, therefore,
are nowhere near so large as the loan sharks claim. FEvidence
that the horrower's fear of discharge gives the lender the po-
tential means of extorting high rates is found in the fact that
salary loan sharks will not. as a rule. lend to those employed
by concerns where the rvle of discharge does not exist.
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BUSINESS DIFFICULTIES.

There appears to be an epidemic of trouble among the re-
staurant keepers in the heart of the business portion of the
city. So far as can be seen. there is no real connection be-
tween the five or six houses which have been meeting  with
trouble.  The actual cause it might not be wise to enquire
into too closely.  Last week’s failures in Canada numbered
25 against 13 the corresponding week last year; of these 9
being for amounts exceeding $5,000.

In Ontario. the following have assigned:-——H. E. Fenby,

arocer, Newbury; Ko L Morse, merchant, W\ allaceburg.,

In Quebee, the following have also assigned:—D>Miss Louise
Ravmond. millinery, Montreal; . 11, Rioux. hotelkeeper,
Drummondville: 11, Bergeron, erocer, Montreals.,lo. (ourville,

men’s turnishings, Valleyvrield: Clovis Laurendean. moving pic
tures, Montreal: Louis Rodier. hotelkeeper. St. Hyacinthe;
J.o 00 Leger. general store. Sto Telesphore. A demand of as-
signment has bheen <erved upon the following: Elzear Lespe
ance furniture. Montreal: Old England Millinery, Montreal.
Denis Chevalier, trader i< contesting the demand of assign
ment made on him

John M. Smith  general store. New Port Island, has made
A voluntary assignment, with assets of #2530 and Tialiliticos

817

around f

Meril A Dorion, general store, St. Scholastrwque, Que.. has
assioned with direet liabilities of $6.800. and indirect around

200 Total assets. including property. heine abont S12.-
000

Cloris Lanrendeau. moving pictures, Montreal has assigned
showing liabilities of about $13.900, and assets of $13.000

Migs T Lefebvre, millinery, Montreal. has assigned with
liabilities of ahout $2 200

J. B Mavleau. contractor and hotelkeeper, of  Montreal
was formerly a rvesident of Verdun, and owned property there
to the value of 5000 Some time ago he bought out a saloon
husiness for 6,800 ¢ash During the past vear he has heen
unsueceessful, <everal judgments being recorded against him
On the first of June he assigned with liabilities of about $3
o

Leon Murray started in the general store business in Ma-
Lane, Quein 19090 with o caxh capital of $3.000 Notwith
standing  keen competition  he made  considerable  headway.
and soon controlled a good patronage In August, 19100 he
showed o statement in which he elaimed that  sales  from
NMareh Ist 19100 to July Ist of the same vear, amounted to
S17.000 On May 31t 1911, he assigned to the court. hav
ing liabilities of not Jess than $30.680, and assets nominally
25 (M0

The Scotin Engineering \Works  of Montreal, was hought
out hy Thomas O Sinclane in April, 19100 since which time he
has registered as sole owner This business  was formerly
owned by dames Yorng, who died in 19070 and from whose
Widow 1. O Sinclaiv boueht the husiness for  $2.500  cash.
and clHowed her to rotain oo interest ¢f ¥1.0C0 in it He al
so owned property worth abort X7.000 clear In Marveh, 1911,
he submitted o statement in which he ¢laimed to be worth
abont K13 719 A\ demand  of assignment was mede on him
on Gdune the T<t. and he has assiegned with liabilities of $4.
001, and assets aronnd S35 380

In New Drunswick: A G YWown, tailor. St John has as
signed

In British Colvmbia: T. . Cartwright, men’s farn‘<hine-
Cumberland, has assicned Bovle arocer. Stewart, i< peport
ed to have assioned

The Portace Model Creamery Coo inot hlrul']n)l',]‘l(]l i= the
style nsed v v L Daviso who condneted o ereamery at Por-
tace 1o Praivie Ylanitola In 1910 he erveeted o hnilding
worth about £2000 ¢lear of debt. and hesides this he was re
puted to have R1.200 worth of machinery and ehattels e
was thouet to control a fair husiness. hnt has alwavs oiven
the impression of heing ¢lose run for ready eanital Tast
Marveh an oreanization mectine was nnderstood to have heen
held with the intention of takineg over this companyv. and oh
tainine a charter with o capitlization of 220000 made un of
2000 chares ot K10 oach The company has assioned fo R

TT. Towe but no <fatement has heen reeeived as vet

WHO OWNS THE AMERICAN TOBACCO (O.7

The dissolution of the Tobacco Trust by order of the U.N.
Supreme Court may not be a very great hardship, if we con-
sider e hmancial standing of the owners of the concern. As
a alter of fact, over $166,000,000 of the stock capital out
of $183,600,000, at the highest valution was held by a compai-
atively few people, as the subjoined list will show. When
the stock touched 520 not long ago—the highest point ever
reached—it resulted in a market valuation, on the holdings
oi the holders of L1000 shares or more. of $183.638 800, the
par being $35,506,500.

The chief stockholders included such well known names as
the following:

Shares
AN Brady ..o 000 33,334 $17.333.650
O. H. Payne.. .. .. .. .. . 5 33,334 17.333.650
P. A, B. Widener.. .. .. .. .. .. 33000 17.160.000
Moore and Schley .. .. .. .. . 31 452 16.355.040
Thos. F. Ryan .. A e . 30,000 15,600,060
W. . Whitney estate .. .. . 29,034 15.097.680
J. B, Duke .. e B 25.000 13 000 000
B: No DUKE oo v oo e v o S 14.000 7.280 00
W. L. Elkins estate 1332358 G881
(. B. Schley s R 12,200 G.344.,000
Gertrude Whitney .. .0 .0 . G.66T 3 466,000
W. R Marris o0 o0 o0 o0 0 56T 3414840
GooWo Watts . £ e et 6500 380,000
I, M. Hanna. . % e EP 5.500 860.000
Paul Brown .. st : . 5.200 2 704.000
. E. Hallowell . . £.600 2.392 000
¢ Dula .. L S e e . 4.108 2.136.160
R. B. Dula .. e - oas fm . £.100 2.132.000
. R Cabb .0 .. .0 .o vy .0 . . 4002 2 081.000
W. W. Fullew .. .. .. .. .. . 4 000 2.830.000
S, Niegman S T, 3.359 1.746.680
IT. P. Whitney ) . 3.300 1.716.000
W. B. Dickerman ” . 3.035 1 578200
P. SN g T 2427 1.262 040

Nince this was compiled the stock has dropped more than
100 ]milllx.

FIRE RECORD.

The viliage of Calumet, Que.. was the scene of a disastrous
fire Tuesday It started in a house oceupicd by T, Cove
and in two hours wiped the west end of the \.l||;lét' and .\l"lllll
saide of the Main Street. burned 17 houses, 3 \Ilunw‘
30,000

Loss

Lightning Monday  struck the  annex  of Tayior's. Noap
Works. Toronto and sct tire to the building. causing damage
of $4.000 to the contents and #3500 to huilding: partially cov
cred by inscrance

The store and stoek of Petors' grocery store, East  [ligh
land<. NoNCCwere badly danaged by fire June 1, 1‘Ill'li“ll; it
loss of from two to three thousand dollars

A bad five oceurred in the town of Alexandria, Ont . Mon
day. when Do Courvilles Crystal bloek and 1T, R, Cuaddon’s
jewellery store and residence were hurned

Three choldren were burned to death at St Martins, Que..

Wednesday. when the home L. Poulin was destroved.

[t is amnounced that the Rotterdam  Canada Mortaaze
Bank. with head office in Rotterdam. IHolland. will n[u‘lll an
ageney in Calgary. this summer. and in other Western (an
ada cities. This bank has a capital of £1.000.000. and i< in
ternational in its hoard of directors. both Tlollanders. Can-

adians. Amevieans, and Britishers figuring therein

FINANCIAL REVIEW,
Montreal. Thursday Afternoon. .June 8. 1011.
It has been a bear market on the whole, with only a pro-
fessional reason to give for it In the practical situation
there is nothing to account for the slight declines in leading
stocks. The glorious crop prospects account for the up
ward move in most of the industrials It looks as though
the AEmelins Jarvis Joint Stock plan will yet pull the Sov-
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ere’gn Bank shareholders out of the fire, owing to the mineral
inds in Alaska. and improvement elsewhere. Another com-
bination is taking place, the Sherwin-Williams Paint Co. hav-
ing bought out the Canada Paint Co., and secured the con-
trol of an KEnglish company, which will give them the Do-
ianon trade.  The combination will be a Canadian concern,
and its stock will be entered among other securities on tnis
Exchange. Detroit United is shivering a little over its own
local troubles. Montreal Power is approaching the 160 stage.
R. and O. has taken another spurt, and the talent is in-
clined to favour it. Steel is weaker, La Banque Interna-
tionale expects to get its organization next week, with R.
Forget as President and R. Bickerdike, who has left the
Iochelaga’s directorate. as Vice-President. On the whele,
the bank list is but fractionally changed. with fow trans e
tions.  Bonds are eagerly bought on any decline, and there
appears to be a good deal of money lying about \\:lilﬁl_g‘ ailt-
edged investment .,

(
bad time for the holders of the metal. who will recoup them-

anada’s call upon United States gold came at a rather

selves probably at the lower rates which are promised

Call money is still difficnlt to get. excepting on especially
cood paper.

Last week’s Bank of England statement caused some sur
prise. as there was apparent in it. no reason for any change
in the discount rate. which had been rather looked for.

Foreign gold is heing gathered in with apparent ease hy the
Bank of England. and with internal trade busy. and foreign
credits not being called upon. there is no scarcity of money
in London.

In Berlin discourts have remained steady at 27, per cent
for spot bills and 3 to 314 per cent for bills to arrive. Money
there was quoted at 314 per cent at the close of last week.
The weekly statement of the Reichsbank bore evidences of
the month-end strain: cash on hand fell $20.600 000, depo=its
decrcased ‘the same amount. and note circulation. loans and
discounts all expanded.

The weekly statement of the Bank of France issued on the
first day of June apparently reflected the month-end demands
for no other explanation is to hand of an increase of $32.000.-
000 in note circulation. an expansion of $36.000.000 in bills dis
counted and a loss of $5.600.000 specie, to say nothing of a
decrease in deposits of $13.700.000

In Paris. notwithstanding very animated trading in Russian
securities. money has been plentiful. Certain institutions
have disconnted bills this week at 2 per cent, ‘though others
have adhered to the 214 per cent fignre named a week ago

It is understood that Freneh banks have been vemitting to
London the proceeds of South American loans floated on The
Continent.

In New York loans maturing in the latter part of December

are no longer obtainable under 3, per cent. while for over-

the-vear 4 per cent s asked. with 3%, per cent offeved. I'he
shortest dates have been marked up to 3 per cent The range

is ax follows: Nixty and ninety days. 23, to 3 per cent: fonr
and five months. 3 to 31, per cent; six months, 314 to 31, per
cents oversthe-yvear. 3% to 4 per cent.

The cheapness of money in Britain and on the Continent
has stimulated Enropean investment in American  <securities
Investors are favourably impressed by the aerienltural pro
spects and are not inclined to take a  serious view of  the
probable vevision of taviflt schedules regarded as already un

necessarily high.

At Toronto. bank quotations: —Commerce, 206:  Hamilton.
200: ITmperial. 226: Standard. 221

In New York: Money on call 23, to 21, per cent lime
loans steady: 60 days, 21, to 2% per cent: 90 dayvs 2%, to 3
per cent: six months, 31, per cent Prime mercantile paper.
31, to 4 per cent Sterling evehange easy at 4.84.25 for G0
day bills. and at 4.84.90 for demand Commercial = bills,
4.83%, . Bar silver. 531, . Mexican dollars. 45 7.8, Steel,
com.. 781/ ])f«], 119: Amal. Copper. 68Y,; N.Y.C. & TL.R.R.
11054 In London: Bar silver 24 9-16d per ounce. Moneo 1

to 11, per cent. Discount rates: Short and 3 months’ hills
2 per cent Paris exchange on London 25 franes 30 centimes.
Berlin exe. 20 marks 43 pfennigs.

Consols 79 15-1G for money and 80 1-16 for account. -

The following is a comparative table of stock prices for the
week ending June 8, 1911, as compiled by Messrs. C. Merve
dith and Co.. Stock Brokers, Montreal:—

STOCKS. digh- Low- Last Y ear

Banks: Sales. est. est. Sale. ago.
Commerce 271 210 200 210
Eastern Townships. 7 176 173 176 lGly,
Hochelaga ! 28 175 173 173 .
Merchants .. .. .. . . G2 190 190 190 1761,
Molsons. . ¢ 48 5% 6 37 209 209 214 Y,
Montreal .. .. .. P 130 257 250,
Nova Scotia. . 56 nn 45 11 2703, Vi 280
Royal S A 22 238 232
Union. .. .. .. .. .. .. S50 148

Miscellaneous:

Bell Telep. Co. .. .. .. 47 148 140 148 145
Packers A0 o0 0 L 140 59 54 59 -
Can. Car. pfd 11 104 104 104 100
Ceinent, comi .. .. «. o 20211 24 23 237, 22

Do. Pref R STl S5 841, S5 85
Can. Col. Cotton. pfd. Sl G4 G0 66
Crown Res, .. .. .. ..11,050 3.47 3.00  3.27
Can. Gen. Electrie. .. .. 50 10314, 103y, 103y, -
Can. Pacific .. .. .. .. 1420 2301, 23634, 2391, 1961,
Detroit vn BB . . 2681 3 REA T2 :
Dom. ITron & Steel. pref. 132 105 104 105 1035
Textile . . S, . 195 70 (G834 G (]

Do. Pref.. .. .. .. .. 40 102 102 102 103
Halifax Elee. Ry.. .. .. 191 148 471, 148 124
Gould. pfd : : 85 101y, 101y, 101
Lake of Woods .. .. 1175 1421, 137 139
Laurentide Paper.. .. 30 220 7 220 22() 1401,
Mont. Light, . & Power 4070 150%, 157 1593, 134
Sawyer-Massey, 25 341, 341, 34y,

Do. Pref . 200 0l aoa
Mont. St Ry. & e, 301 2231, 220 223 2401/,
Steel, C.oof C. .. .. .. W5 28 21 28 '
Steel (0 of (.0 pfd. . 45 ARV 91 91
E. Can. P. & P, .. .. .. 374 50 48 50
N.S, Steel & Coal o 112 991/, 98 991/, 83
Ogilvie S .97 32 1231y, 130 130

Do. Pref.. .. T 50 1231, 123 123 127
Ottawa .. & P ST EET 1517 155 150 153
SN0o. com. 5 % 100 13 13754 1375 i
Penman’s  Ltd. 6 5. 5 a8 58 58 60
Quebhee Ry, s . 75 G641/, (G4 64 101,
Rich. & Ont. Nav. Co. 5634 118 1141, 1171y, 83
Shawinigan.. .. .. .. .. 1026 117y, 1133, 114 1001/,
Steel Corpn BHAVA 375/ 581/, 66
Toronto St. 135 132 135 1201/,
Winnipeg Ry.. 234 2293, 231 7
Kaministiquia . .. .. 5 a5 95 95

Bonds:

Bell Telep. Co .. .. Tooo 102y, 1021, 1021,
Cement .. .. .. .. .. .. 9500 100 991, 0991, 987
Can. Car Fdy ; 1000 Lo, Tods, 0 Tods, 104
Can. Col. Cotton,. . . 12800 100 100 100

Can. Convert 1000 874, ST, ST, .
Can, Rubber .. .o . 11.000 9 98, 09 09
Dominion Coal. . 3500 0% G, 98 PRV
Dom. Cotton .. o 200Q 10T, 1oly, 10l 103 V
Dom. Iron & Steel 3000 04, HESA 041/ 93,
Rico . L. 20008 SO1/ 84 801/
Keewatin . S 1500 102 102 102

Lake of Woods 1000 108, 1083, |1)N.;l

Power 41, pe. w2000 N 091 991, a9y,
Ogilvie B 2000 113 113 113

Quebee Ry 17.800 S4 83, R4 83
Textile D. .. 10000 3 951 95,
Winnipeg Elee. .. 3000 1 l"I',l,._. It!.’l".

Judgment has been awarded by the Master in Chambers
at Osgoode Ilall. Toronto in favour of the Traders Bank
against .JJ. B. Klock and Klock Brothers, of Montreal. for the
sum of $75.382.21 on six promissory notes. the fir<t which was

dated to August, 1907,
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An official statement of imports and exports of the United
States in March 1911, shows exports of $16]1 924 565, against
$143.657.857 in March of last  vear: imports, ¥139.044.738

against $162,999 435 in March of last year

According to the report of the Pennsylvania Company ol
Pittshurg the supply of natural gas is falling off in the Key-
stone State, the shrinkage in the quantity disposed of last

year having been about 145 million cubic feet.

The deposits at the Dominion Government Savings Bank

for Mav were $10L7T17.76. and withdrawals, $115,059.81

MONTREAL WHOLESALE MARKETS,
Montreal, Thursday, June 3, 1911,

Holidays here and in England have hroken into the week s

The giorious weather has g

business somewhat seriously
en an impetus to bhusiness. however, which is especially mark
ed in the retail trades.  Apparently country dealers are ex-
peeting good crops, for orders ave coming in well and settle
ments have been quite as good as expeeted. Grain prospects
are excellent, and alveady railway men are predicting that
the West will have at least 150,000.600 bushels of wheat for
export.  Dairy produce will not suffice for the foreign des
miand, according to present showing. and already New York is
being  called upon to il Britisi-Canadian orders for cheese
at this port Ocean  freight is bespoken up to the end ol
Augnst. but there is still grumbling at prices, and at slow
takings Textile fabries are in large demand at the mills,
which are inclined to put off customers until cotton prices are
settled on a new basis.  The wholesalers are receiving for-
cign and mill consignments, and preparing to ship orders for
fall and winter trade.  Canners will announce no prices yet
but an advance is feared. though there is no evident justifi-
cation for it Apparently there is some uncertainty about
heet sugar in Europe  but it is generally helfeved that sup-
pliv\ there will offset the shortage of the (‘uban crop -
ported frait is dear and. generally speaking, poor.  Canadian
strawherries will open our season next week, and the succes-
sion will include, it is expected, large crops of peaches and
apples. This is. or should be our fruit year Iish is coming
in slowly, but good catehes of mackerel and herring are just
now reported. The summer exodus to the country is now on
and. as nsual the hoot and shoe. as well as other outfitting
trades, are busily employed Leather men arve hopeful of the
hoot and shoe factories heine driven to make larger ,»\lrw]mws
and claim that good orderine is lone past due. Pastures are
cood so far, and with move rain during the next we -k or two
the meadows also will he in perfect condition Hayv is in

strong demand, and prices will eall cut ol old sto-k

BACON - ~There is nothing new to report A fairly good
husiness s passing. il oprices e steady loxtra
large sizes 28 to 45 1bs.. 11Ye; Lo - ze6 200 to 28

).
pounds, 12¢; medium  sizes selected weights 15 to 19

DIVIDEND NOTICE.

Canadian General Electric Co.., Ltd.

NOTICE IS HEREBY GIVEN that a quarteriy Dividend of
1%, Per Cent for the Three Months ending the Thirtieth of
June. 1911 being at the rate of 7 per cent per Annum. has
been declaved on the Common Stock of the Company

The above Dividend is pavable on the First Day of .July.
1011 The transfer books of the Company will bhe clesad
from the Fifteenth to the Thivtieth day of June. both days
inclusive,

By Ovder of the Board

J.00 ASHWORTH,

Seceretary

Toronto. June 5. 1911

lbs., 13Yc; extra small sizes, 12 to 14 lbs., 151,c; hams, bone
out, rolled, large, 16 to 25 lbs., 13c; hams, bone out, rolled,
small, 9 to 12 lbs.. 15¢; breakfast bacon, English boneless
(swiected), 14¢; brown brand’' English breakfast bacon (bone-
less, thick), 13c; Windsor bacon skinned (backs), 17c¢; spiced
roll bacon, boneless short, 1314c; picnic hams, 7 to 10 lbs,
1215,c; Wiltshire bacon (50 lb. side) 16¢; cottage rolls, 18c.

BEANS.—Demand for beans shows no improvement, but as
prices in the West are advancing the market continues firm.

In a jobbing way 3-pound pickers sold at $1.75 to $1.95 per
Finest western is quoted at 11y4c¢ to 11Yc.

COOKED MEATS. —Demand continues strong and  prices
arce  firmly - held. We o quote as follows:—Boiled  ham,
small, skinned boneless, per 1b.. 2l¢; New England pressed
ham. per Ib.. l4¢; head cheese, per 1b.. 10¢; English brawn,

per b, 12v,¢.

BRAN AND FEED GRAIN. —The condition of the market
is unconanged business being good and prices steady. We quote:
Ontario bran $22.00; do. middling, $24.00; Man'toba bran,
$21.00: Manitoba shorts $23.00; pure grain moullie $30.00;

mixed moullie $25.00 to $28.00.

BUTTER. —The tone of the local market remains steady,
ana prices are a little stronger.  Finest creamery quoted at
21Y,¢

CHEESE.— On account of the higher prices being asked in
the country the local market is stronger and prices advancing.

Finest western is quoted at 1114¢ to 111Y¢.

DRY GOODS.— These are stock taking days, and no one
wants to talk business.  The U.S. Government report upon
the cotton crop, which appeared last Saturday. promises large
supplies. but it is not safe to prophecy. It is understood
that Canadian mills are veginning to see the end of their
supplies of raw material. and may be caught shbrt, unless
the new crop promise is good enough to bring down prices to
the ordinary reach. No change in manufactured goods need
he expected for six months.  So much cotton is worn now
that this has a serious sound. The soft satiny effects are
now all produced by cotton, and this season will make great
calls wpon the mill materials.  Fall goods, knitted and heavy
wear are now being received from the factories. and orders
for these woods are already large enough to put who'esalers
ow the anxious beneh, since no promises have heen made by
manufacturers, June  July and August arve the hr-n\'u's.t
shipment months of the yvear. owing to deliveries. aud the fill-
ing of fall orders.  The summer trade is over. evervthing has
been <hipped. and bnyers arve now off to England for next
year's (1912) goods. New York reports say that it is the
plain fact of business that markets not affected by direct

tarifl attacks <uch as wool and its products are sustaining.

“Full of Quallity ”

OBLEMEN

CIGARS
Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S. Davis & Sons, |inited.

Montreal, Que.
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Prairie Cotton Co.

SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK LAND COTTON.

ABERDEEN, Miss.

W. FOWLER, Manager.

are in just as much of a temporary state of hesitat on as vhe
wooillen and worsted trades. Indeed, some of the woolien
men have been able to do a very satisfactory busness ai tie
while the tariff agitation has veen going on, ana arc at ts
moment supplied with o.d.rs that will kecp them run.ing for
some time. This 15 exceptional, of course, but it should make
clear the fact that tariff alone is not the cause of traae quiet.
Cotton, mid. uplands. spot, N.Y ., 15.75¢; print cloths, 28-mch,
G4x04s 334c: print cloths, 28-inch, 64x60s, 31,c; gray govds,
L-inch. G8x72s,

394¢; brown sheetings, South.. stand., 814¢; bhiown sieetings,

381,-inch, stand., 5% to 5 3-lGe; gray goods,

4-yard, 36x60s, 6%4¢; brown sheetings, 3-yard, 7l5c¢; denims, Y
ounces, ldc¢ to 17¢; tickings, 3 ounces, 13Y,c¢; standard prints,
Sle; standard staple ginghams, 7¢; dress ginghams. 7lc to
93
=i
S14c. Tie silk manufacturers will be ready to show their

4¢; kid-finished cambries, 334c¢ to 4c; brown drills. standard,

holiday samples within two weeks. Cross stripes are expect-
ed to be in good demand.

—According to the U.S. Census returns there were 1,264
establishments  engaged in the manufacture of lhosiery and
knit goods in 1909, an increase of 37 per cent over the 921
¢stablishments reported in 1899 and 17 per cent over the 1,079
establishments in 1904, The value of products in 1909 aggre-
gated $198,812,000, an increase of 108 per cent over the $95,

{4

i83 000 reported in 1899 and 46 per cent over the $136,555,000
in 1904. The cost of the principal materials was $85.997.000,
an increase of 106 per cent over the $41.852,000 reported in
1899 and 36 per cent over the $63,340,000 in 1904 The totals
do not include the cost of all materials, such as buttons. rib-
hons and the like, or mill supplies, soap oil, fuel, ete. Those
establishments which use only hand knitting machines in the
manufacture of these goods. which. as stated above. are not
included in this report, numlbiered 110, used materials costing
5750.000 and procuced goods valued at $1.572.000.  There were
also a number of establishments manufacturing hosiery and
knit goods. their product of chief value assigning them to
othed industries such as the manufacture of cotton. silk or
woollen goods. clothing, furnishing goods and leather gloves
and mittens.

—The ribbon market has been in only fair condition. and
its future is still doubtful. The general talk in the trade.

however. is in favour of satins and chiffon taffeta. Among
come of the fabries that have developed a recent reputation
i< double-faced satin. As a novelty it is expected to be very

popular with the high-class trade. Manufacturers. however,
are said to be cautious in stocking it. owing to the costliness

of the material.

EGGS . —Trade continues active, and prices are firm at the
recent  decline. We quote: — Straight  gathered  stock
n round lots was quoted at 17%,c to 18c, single cases at 18%4¢
to 191e. and selected stock at 2114c to 2214¢ per doz

Receipts for the week were 14264 cases, compared with
01491 for the corresponding week last year.
Receipts since May 1st were 74.871 cases against 61994

for the same period a vear ago.

FISH.—This market is without any mnew feature, prices
are steady .and demand fair. Our quotations are as fol-
lows:—Fresh: Shad, 50c apiece; single haddock, cases,
300 Ibs., per 1lb., 4c to 5c; steak cod, case, 5c .to 6¢;
dore 1le; pike, 7c to 8c; Gaspe salmon, Ib.. 25¢; B. C. sal-
mon 18c¢ per 1b.: Western halibut 9¢: white halibut. case lots,
per 1b., 8c to 10c; tommy cods, per brl., $2.00; No. 1 smelts,
per 1b., 5c; extra smelts, per 1b., 8c; flounders, per Ib., 5c.

ASSESSMENT SYSTEM.

The Most Complete System of

FRATERNAL
Insurance Protection

—IS FURNISHED BY THE—

)

INDEPENDENT

ORDER OF

FORESTERS

EQUITABLE AND ADEQUATE RATES
CAPABLE MANAGEMENT AND PROMPT SETTLEMENUY

PARTICULARS FROM ANY OFFICER OR AT

Head Office,Temple Building
Bay and Richmond Sts., TORONTO, Ont.

ELLIOTT G. STEVENSON, S.C.R. R. MATHISON, S.8S.

Pickled Labrador salmon. $16 to 17 per brl., No. 1. B.C.
salmon blood red, brls, $14. No. 2 N.S. herrings. per brl.. $5.
No. 1 Labrador do., brls., $6.50. Gaspe herrings, medium,
brl., $5. Codfish tongues and sounds, lbs., 4¢. Scotch her-
rings. brl., $14; do. mediums, $13. Holland, do., brl., $10.50.
Sea trout $12 per brl.; half brl.. $6.50.—Green and Salted:
No. 1 white nape N.S.G., cod, $9.00; No. 2, do., $7; No. 1
green codfish, large, per brl., $10; No. 1 do., NS, per brl.
of 200 Ibs., $9.50; do. Gaspe, per brl. of 200 lbs., $9.50; No.
2 do., $8.00; No. 1 green hake, per brl. of 200 Ibs., $6.00:
No. 1 green pollock, per brl., $7.00; No. 1 round eels, per
Ib., T%e; No. 1 green or salted haddock. per brl. of 200 lbs.,
§7.00. Dried: Codfish in 100 1b. drums, $7.00; do. bundles
(large) $6.00; mediums $6.00; do. dressed or skinless. per 100
Ib. case, $6.25. Prepared boneless cod fish in blocks 5lse
to e per Ib. Finnin haddies 6c; Yarmouth bloaters $1.00 to
$1.10;5 kippers $1.10 to $1.20. Shellfish: Live lobsters, me-

dium, per Ib.. 15¢; lobsters, boiled, per 1h., 18¢

FLOUR. - The tone of the local market continues very

steady. but as yet prices are unchanged . Trade with tor-
cign buyers has been more active of Jate, sades being made

at an adsance of 15¢ per barrel  over previous prices.
We quote as follows:—Manitoba spring wheat  patents,
firsts, $5.30: do. seconds, $4.80; choice  winter wheat
patents, $4.60 to $4.75; Manitéba strong bakers, $4.060;
straigut rollers, %410 to $4.25; straight rollers. in bags, $1.85

to $2.00; cxtras. $1.60 to £1.70.

GRAIN .- The attempt to form a corner in wheat futures
in Chicago and Nt. Louis is understood to have failed Pos-
sibly this has something to do with the present decline in
prices, though it is most likely that the large European sup-
plies and the admirable crop prospects have more to do with
it. Shipping is proceeding on a large scale. elevators at this
end being overloaded at the present moment. Many freight-
ors will be available to reduce these supplies within the next
two weeks. Winnipeg cash prices are: Wheat No. 1 north-
ern., 97%c: No. 2 northern. 95¢: No. 3 northern 913c: No.
4. 87c:; No. 5.78¢c; No. 6. 75c. Oats: No. 3 CW., 361,c.
—Chicago cash quotations closed: Wheat, No. 2 red. 927%c to
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U3%¢; No. 3 red, $2c¢ to 93¢; No. 2 hard, 94c to 95¢; No.
3 hard, 92¢ to 93¢; No. 1 porthern, 9% to $1.02; No. 2 nor

thern, 96¢ to $1.00; No. 3 northem. 9c¢ to 9e; No. 2 spring

O4c to Yic; No. 3 spring. 92c¢ to 95¢; velvel chaff. 90¢  to

061, ¢; durum, 8ic to 9le.  Corn, No. 2, i3%c to S44¢; No.
2 white, 34c¢ to 34Ye; No. 2 yellow Dde tod4lc;  No. 3,
331,c Lo 33%4c; No. 3 white, 33%.¢ to Hc; No. 3 yellow, 533«

to >4¢; No. 4. 30v4e tod2¢; No. 4 white, 30%c to j2¢; No
1 yellow, 50%c¢ to 52¢. Oats, No. 2, 33y to 334 No. 2
white, 3714¢ to 38c¢; Neo. 3 white, 3634c to371ye; No. 4 white,
36 to 36Yc; standard, 37¢ to 37 Ve, Ilour firm No. 32 rye,

92¢c. IFeed or mixing barley. Gic to 8ic: fair to choice mall
ing. 8¢ to ®e. Flaxseed, No. 1 southwestem, nominal; No-
1 north-western, nominal . Timothy seel, $8.00 to $11.00.

Clover, $15.75. —Locally we quote pries, in ar lots, exstore,
as follows: — Corn. American No. § velow. (¢ to (le; oats.
No. 2 Canadian western. 41/L¢ to 42¢; oats. extra No. 1 feed,
4le to 4114¢; oats. No. 3 Canadian western 40y¢ (o 4040
oats. No. 2 Jocal white, 40¢ to 40y¢ oats, No. 3 loal white,

30,¢ to 393,c; oats, No. 4loeal white, 38/cto e

GREEN AND DRIED FRUITS.—The market for straw-
berries is much easier. The Canadian berries are expected to

be in by the end of the week. We quote: Oranges Norrentos.

$:3.25 to $3.50; California navels (150, 176, 200, 216). box, $*
to $4.25; do. (96, 112, 126) box. $3.50 to $3.75; Valencias
(420°8), crates, $4.00; Mexicans (150, 176, 200, 216). box. 3.
Lemons: Extra Faney @ 300 size (something ont of the ordin-

ary). $5.00. ira |wl'x‘11il. (G-4-80 box. ¥$3.30. ]’ml-;]')l)ll':«.

24 83,00 to $4.00; 305 §2 .75 per arate: 3675 $2 o per
crate \pples: Spiesc Noo 1o extre faney. §7.50: No, 2%
7000 Ben Davis, Noo L$5.50. Strawberries, probable priee

per hoxo 1he to 20 Coroanuts, 100'= per bag, £4.00. Dates:
Hallowii, per 1h., 5S¢ in packages. Je Figs. § crown, per 1h.

D¢ Glove boxes, per . T Bananas, JJamaiea s, [):u'kml.

per erate, X175 to §2 .

The New Yok Joumnal of Commerce sayas It s under
stood that arrangenments  have  bheen praetienly perfeeted
Tooking to the consolidation of the Aflantic Fruit Company.
the Centyal American Growers’ and Transportation Company.
JoNimon and Coooof Simac the Simon Friit Co,and ot heer
fruit and steamship coneerns in which Joseph Di Giorgio and
associates arve interested. To this end a new company is
process of formation which will have o total authorized eapi-
tal stock of $12.000.000 An dsstte of $5.000.000 honds is also
contemplated to aequirve additional  lananpa Jands.  Mr, Di
Giorgio will head the new eombination, the title of which. it
is enid, will he  the Alantic Fmit and Sfeamship Company.

with  headguart ers in this city.”

GROCERIES, —\ fair business s being  done, anld - coll ee
tions are gool . Comtry  merchants are meeting  their oblr
ations well - and the mon thly settlenent was up to eXpeeta

tions Canners prices are not ont vet, nor is there any hint

of how they will raonge There isa strong derand [or spat
coods Ihe sugar sitection s stronz. doubtless  owing to
poor news frone Cula In New York, prices have advaneed
1O conts. but thoae are no changes here as yet Tea and

coflfee are both unchangeds under o fair demand. and thepe s
nothing in the Sonth Nmevian situation whicl is illuminating
respecting the Tatter, though  there e altempts i some
quarters to work up aoscare about supglies Prunes and
evaporatod apples are completely ont of the market, and as
scecond chofces the demand  for figs and dates s quite strong,
Sugarowas the main Feature of the market  {his week . The
London beet cables rellected the svdvavnee i velined sugar e
g higher forall options. The current month swas 14 high
cvoat 10s 6% o which price equals £.21e for contrifugals duty
poid o New York July o was up 1040 af 10s 71hd and Auguast
three farthings of the <ame ficure. The fone vwas firm. with
holders demanding hicher grices.  Cane sugar was  firm and
rather dearer, JTavas beine quoted at 11s 3d. up 174d. Some
business was faken in New York, at 4 _9¢ for standard orann
Ireet fter wwhich refiners went firm at 5e, loss 2 peas e .'M for

eash A\ fuil month's husiness was taken, and some brokors -

estimated fhat the distribaters have now siv weeks' supply - of

suar. Tlot weather shonld stimalite withdvawals the same

bLeing true of fruit prospects. The London curh beet sugar
market closed strong. with buyers for June at 10s 6y,d, July
10s 7d, August 108 7%d, and Oct.-Dec. 9s 914d. There were
runoured sales to New Orleans of (uban raws at 2 9-16¢ and
2 17-32, cost and freight. Sellers at the cose asked 2 17-34
for prompt and 2 9-16c for second half June shipment.
—Every Eastern dealer has wanted some early shipment
stock of pew prunes, and nearly all have hought more or less
heavily. The sellers have booked this business on a basis of
prices which was as much as the traffic would bear. but at as
low a figure as they thought they could cover ax. The
arower has been the thorn in the side of the selling packer.
He has his own ideas of the value of his crops and won't
budge from them. as he is more independent financially and
otlerwise than he has been for a pumber of years. In fact,
the packer has heen obliged to make lis sales short, as any
prices he has been able to get from the average grower have
been so high as to make business with the Eastermn trade im-
possible if his quotations had to be based uwpon growers® ideas

of values,

HAY. —Latest advices from London report the market for
(Capadian hay stronger. The loal market is active, and
prices firmly maintained. Quotations are as follows:—

$£13.00 to $13.50 for No. 2 extra; $11.50 to $11.00 for No. 2;
$10.00 to $10.50 for No. 3. $9 .50 to $10.00 for clover, mixed,
and $7.00 to §7.50 for pure clover.

1T DES . —Buyers are cautious in  their dealings  though
there s a feeling of encouragement based upon the certainty
that everywhere hoots and shoes are in slim supply, and that
the present hand to mouth purchases of leathers must give
place to larger business. Prices are still unchanged. as fol-
lows: —10¢ per 1b .for inspected: 8¢ per 1. jor No. 3. and
9c per pound for No. 2, and 10¢ for No. 1, and for calf-skins
No. 1,15¢; No. 2, 13¢c. Sheep skins $1.00 each. Spring lamb
skins are 10c each and horse hides $1.75 for No. 2 and $2.50
for No. 1. Tallow. 1%4c to 3c for rough, and 6¢c to 6%/4,¢c for

refined.

HONEY -—Trade rvemains dull with prices unchanged. We
quote: Clover white honey. 1le to 120z dark grades, 9¢ to 10¢;

white extracted. ¢ to Sc: buckwheat, e to 7e.

IRON AND HARDWARE . —As was indicated  last  yeek
scemed probable. the cut in steel prices for everything but
rails  and wire by the independent companies has been met
by United States Steel. No rush of new lusiness has result-
ed which proves the truth of .Judge Gary’s frequent declara-

— —_— o hami i s g gl

ESTABLISHED 1856.

Hiram Swank’s Sons

MAIN OFFICE:
JOHNSTOWN, Pa.

AMANUFACTURERS OF

Centerand Bottom
Plate Runner Brick

SLEEVES.NOZZLES, TUYERES AXD GROUND FIRE CLAY

No. 1 Fire Brick and Shapes
R S
TO THE TRADE.

In addition to our plant at Johnstown, Pa., we are
now operating our New Plant at Irvona, (learfield Co.,
Pa.. on the Pemmsylvania and New York Central R.
RS Send us vour Inguiries,
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tions that price has nothing to do with the tiade depression.
Canadian mporters will gain a benefit. for the demand in the
Dominion for steel and iron, especially for structural work,
and bulders’ suppl.¢s was never better. Prices are un-
changed here. Copper 15 fimner, electrolytic ranging from
1234¢c up; lake 12lpc.  Foreign demand is as good as ever.
The end of the curtailment agreement on July 1 will make
no ditference to the trade. British needs for electrical de-
velgpment ave unusually large. Tin has risen to great
heights, by manipulation. It is unlikely that there will be
an immediate cheapening. Lead is dull and unmoved, it is
said, owing to unusual quietness in the paints. and whte
lead business. New York quotes: Standard copper, quiet;
gpot. June, July and Aug. and Sept., $11.85 to $12.05. ILion-
don steady; spot £35 0s 8d; futures, £56. Lake copper,
$12.25 to $12.50; electrolytic $12.25 to $12.371: casting.
$11.87Y, to $12.120, . —Tin, unsettled; spot, $47.75 to $48.75;
June, $16.50 to $47.50; July, $43.25 to $44.00; Aug.. $42.00
to $43.00 Sept. $42.00 to $42.40. London, easy; spot, £214;
futures, £192 15s.—Lead. quiet. $4.40 to $4.50 New York.
4171, to $4.22Y, East St. Louis London, £13 2s 6d.—
Spelter, quiet, $5.35 to $5.40 New York, $5.20 to $5.25 East
St Louis. London, €24 10s.—Iron: (levelanl warrants,
46% 114 in London. Locally iron was quiet, with northern
grades lower: No. 1 foundry northern, $15.00 to $15.50; No.
2 worthern, $M4.75 to $15.25; No. 1 southermn and No. 1
southern soft, $15.00 to $15.50.

—L7 .8, advices report the discouraging fact that there con-
tinues to be a steady decrease in the output of coke in the
(omellsville distriect. but some increase in shipments on spot
parchases . According to the C(omnellsville “Courier” 24214
ovens. out of a total of 39399 were active during the week
ending May 27, having a production of 270,749 tons and ship-
ping 8717 cars.  During . preceding week 24332 ovens were
active. out of the same total. having a production of 273 108
tons. while shipments were 8501 cars.

LEATHER .—The volume of trade is not up to the mark.
as the shoe men are not very busy, and are buying only for
present wants.  Prices are unchanged, and prospects for a
go ol fall trade seem bright. Prices are as fol-
lows:—No. 1, 24c; No. 2, 2c; jobbing leather, No. 1, 27c;
No. 2, 25%ec. 0Vak, from 30 to 35 according to guali-
tv . Oak lacks, 23c to 40c. No. 1,B.A. sole, 24c to 25¢; No.
2. B.A., 23a to 2tc; Splits. light and medium, 20c to 23c;
Splits heavy, 19¢ to 20c; Splits, small, 1ic to 18c; pebble grain,
l4c to 16¢; russetts, No. 2, @5¢ to 30c; Dongola, ordinary.
10¢ to 16c,

LIVVE STOCK. —In spite of the faet that prices for Can-
adian cattle in London have dedined from 14¢ to i4c per lb.
the local market remains steady, and a brisk trade was done.
supplies being all cleared out by moon. Choice picked steers
hrought as high as (Y%c, but most of the trading in choie
sock” was done at GYye. good at H3c¢ to Ge. fairly good at
prie to SYe. fair at 434c to 5S¢, and common at 4¢ to 4,
per Ibho Choice cows sold at >V and the lower grades from
that down to 3%4e. while the highest paid for bulls was 5'¢
per b Although supplies in the local hog market were ex-
ceptionally large, a firm feeling prevailed and as demand was
very keen. a brisk business is reported. sales of selected lots
being made at $6.85 per 100 Ibs. weighed, off’ cars. The
market for small meats was quiet, prices for all lines being
firmly held.  Old sheep sold at $4.00 to $5.00; Spring lambs
at $3.00 to $4.50, and calves at from $2.00 to $6.00 each.

—(hicago reports: Market steady; beeves. $5 .15 to $6.40;
Texas steers. $4.50 to $5.50; western steers $4.75 to $5.50;
stockers and feeders, $3.85 to $5.65; cows and heifers, $2.40
to §5.80: calves, $5.25 to $7.75.—Hogs: Market slow at op-
ening prices; light. $5.80 to $6.15; mixed, $5.75 to $6.10;
heavy. $5.60 to $6.05 rough. $5.60 to $5.80; good to choice
hogs. $5.80 to $6.05; pigs. $5.55 to $6.05; bulk of sales, $5.95
to $6.05. —Sheep: Market strong; mative, $3.00 to $4.50;
western, $3.00 to $4.55; yearlings, $4.35 to $5.35; lambs, ma-
tive. $4.25 to $6.95;: western, $4.25 to $7.20.

— Messrs. Price and Cozhlan’s cables from Liverpool and
London stated that the markets for cattle were weaker and
noted a dedine in prices of e to 14e per Ib., with Canadians

selling at 12¢ to 1234c¢ per lb.  Their cable on sheep and
lambs from Liverpool was also weaker and reported a reduc-
tion in prices of ¢ per lb., with sales of the former at
11%c and the latter at 13%e per Ib.

—D. A _Campbell’s cable from Liverpool also reported the
market for cattle weak at a decline of 14¢ to 3c per lb.,
with sales of American steers at 1214¢ to 123c, and Canadians
at 12c¢ to 12Y¢ per 1b.

MAPLE PRODUCTS.—Irade in maple produce continues
quiet, but as yet prices are firmly maintained. We quote:
Maple syrup 85c to $1.00 per tin, as to size, and in wood
7%ec to 8c per 1b. Maple sugar at 9c to 10 per 1b.

OLL AND NAVAL NTORES. —There is nothing important
to report this week, prices for turpentine and linsced oil are
still on the decline. We quote: Linsced, boiled, $1.05 to
$1.07; raw. $1.02 to $1.04; cod oil, car load lots. D¢ to dve.
Turpentine 7i¢ %0 80¢ per barrel. Steam refined pale seal oil
62Y%,¢ to 6>c.

—London quotes: Caleutta linseed. June-July, 66s 9d. Lin-
seed, 42s 6d.  Sperm oil, £34 10s. Petroleum spirits, GYd;
do.. American rvefined. 514d. Turpentine spirits. 475 9d. Ro-
sin. American strained, 16s Gd; do. fine. 19% 4Y,d.

—Savannah: Turpentine firm, 54c to 3414c; sales, 1.100; re-
ceipts, 1590; shipments, 2100; stocks, 13.700. Ros'n, firnm;
sales,  3400;  receipts  5650;  shipments.  3.182;  stocks,
65740, quote: B, $6.25 to $6.40; D. #6.55 to $06.80;
E, $6.75  to $6.90: F. $.8 to $7.00: G, $6.871,
to $7.00: H, $6.90 to $7.00; 1. $6.90 to $/.00; K. $6.95 to
$7.05: M. $7.00 to $7.05; N, $7.20 to $7.25: WG, $7.25 to
$7.30: WW L §7 .35 to §7.40

POTATOER, —On account of the large supplies which con-
tinue to come forward, prices are lower and the market

weaker. Car lots are now selling at 90 . .Jobbers §$1.15.

PROVISIONS . —In sympathy with live stock this market is

stronger in tone. although prices show no change. A fair
amount of trading was done in abattoir fresh-killed dressed
hogs at  $9.75 per hundred pounds. Our  quotations
are as follows: — Pork: Heavy Canmada  short cut

mess pork, 35 to 45 pieces. brls. . $21.50; half barrels, Canada
short cut mess pork, $11.00; Canxda short cut back pork, -3
to 55 pieces, brls., $21.50; brown brand heavy, boneless pork
(all fat), brls., 40 to 50 pieces, $21.00; heavy clear fat backs,
brls.. 40 to 50 pieces, $23.00.—Beef: Extra Plate beef, half
brls., 100 1bs., $8.25; brls., 200 lbs., $16.00; ticrces, 300 Ibs.,
$23.50.—Lard, compound: Tierces. 375 lbs., 9%c; boxes, 50
1bs.. net (parchment lined). 93c; tubs, 50 lbs., net, graned
(2 handles) . 9%4c; pails, wood, 20 1bs,, net 934c; tin pails, 20
Ibs. gross 9c¢c; 10 Ibs. tins, 60 1bs., in case, 93c; bricl: com-
pound lard, 11b. packets, 60 lbs.. in case 10%c.—FExtra pure:
Tierces 375 lbs., 10c; boxes, 50 Ibs., net (parchment lined),
10%c; tubs. 50 Ibs., net grained (2 handles) 10%c¢;  pails,
wood, 20 lbs., net (parchment lined). 10%e¢; tin pails. 20 Ibs,
gross, 10¢; case 10 lbs., tins 60 1bs., in case. 10'/2«;; brick lard,
1-lb. packets, 60 Ibs.. in case, 11c.

VEGESABLISS, —The market continues strong. with de-
mand excellent, and supplies ample.  We quote: Celery, Flor-
ida, 7 to 8 doz. per crate, $3.50.—Sweet Potatoes in hamp-
ers, $3.00 to $3.50 . —igy ptian ontons. in bags, 100 lbs., 3. —
Cucumbers, in basket= ¥2.50 to<$3.00: tomatous. Floridas, 6
hasket, carriers. per package. $3.75: Floridas, cholce, per pkg.,
$3.25: Mississippi 4 bhasket. crates, $1.75 to $2.00.—New po-
00 . —Asparagus, (anadian, per basket,

tatoes, per barrel. §7
#1.25.—Cabbage. per crate, $4.00.

WOOL.-—Locally, prices are unchanged for skin fleeces, and
there is some enquiry regarding the spring elip. but there is
practically mo local market. In the United States the pro-
posed tariff change made an uncel-tainty in quotations. As
the bill stands to-day. the wool dunties are so low as to dis-
courage dealers in the domestic article.  Mill enquiries are
<o0d. and the high price of cotton may have the effect of in-
creasing the use of wool. The Tondon sales left prices un-

changed at the high level.
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THE CHIEF DIFFICULTY

that confronts the new man entering the Life Inmsurance Field is the securing of GOOD
PROSPECTS. This difficulty is eliminated when you write foran INDUSIRIAL COMPANY,
the debits of which are an inexhaustible mine for both orainary and industrial business,

THE UNION LIFE ASSURANCE COMPANY
TCRONTO. CANADA,

More Policyholders in Canada than any other Canadian Company.

/Y

Nnrkeilﬁ

Percentage Par
. ) of Rest Value value of Dividend Prices per
o Capital Capital Reserve to paid-up per ore Share. last cent on par
MISCEL LANEOUS: subscribed. paid-up Fund. Capital share 6 mos. Dates of Div'd. June 8 1911
$ $ $ $ $ P.C. Ask. Bid.
Amal Asbestos, com .. .. .. 8,124,500 8,124,600  ....... . cceee 100 .o oo wel 86 we ee eE @8 9
Amal. Asbestos, pfd... .. .. .. 1,875,000 1,876,000  ........ S 100 ° 1%* Jan. April July Oct.
Bell Telephone. .. .. .. .. .. <. 12,600,00) 12,500,000 2,150,000 17.20 100 14¢€ LU 2* Jan. April July Oct. 147 146
Black Lake Asb., com. .. .. .. . 2,999,400 2,999,400  ...cieee ecsen 100 35 T &6 e ww e 13 10
Black Lake Asb., pfd. .. .. .. .. 1,00),(00 1,000,000  ..iceenee isae 100 7 o) miel 8
B.C. Packers Assn. *“A,”” pfd.. .. 635,000 635,000 100 90 V0 7 Cum, 94 90
B.C. Packers Assn. “B,”” pfd.. .. 635,000 635,000 100 e gemie 7 Cum. s
B.C. Packers Assn.,, com. .. .. . 1,611,4 0 1,611,400 100 58 00 o .« wE e e ekl e @@ 60 b8
Can. Cement, com. 10,600,000 10,500,000 .o ‘% v 24 233
Can. Cement, pid... 18,500,000 13,500,000 . = s = 85 844
Can. Col. Cotton Mills Co.. 2,706.0 .0 2,700,000 100 .- 1* Mar. June Sept. Dec.
Can. Con. Rubber com... 3,000,0)) 2,805,000 100 Y2 50 1* Jan. April July Oct. 924
Can. Con. Rubber, pfd. 2,000,000 1,980,000 100 1%* Jan. April July Oct.
Canadian Converters. . 1,793,010 1,733,000 100 38 00 . ve se we e e ss on 40 38
Can. Gen. Electric, com. 4,700,000 4.700,000 100 1%* Jan. April July Oct.
Can. Gen. Electric, pfd. 1,452,385 1,452,380 cceceeee  eeese 100 or eeas 3% April Oct. oaia
Canadian Pacific Ry .. .. .. .. .. W C0U - 50,000,U00 weisane cosse 100 239 59 34x1}  April Oet. 240 2394
Crown Reserve .. 1,999,957 1,999,957  iiceieee eeeee see 3.20¢ 5 ’ 3.30 3.20
Detroit Electric St. : 12,500,000 12,500,000  ........ ccsee 100 72 00 - e 3 el 724 72
Dominion Coal, pfd. .. .. .. 8,000,000 8,000,000 ....... . ccees 1000 osoee 8% Feb. Aug. 112
Dominion Iron and Steel, pfd. . .. 6,000,000 5,000,000 100 . i 7 Cum 105
Dominion Stecl Corpt. 85,000,00) 85,000,000 100 o> 37 Cumulative. 584 581
Dominion Textile Co., com. .. .. 5,000,000 6,000,000 100 69 40 1%* Jan. April July Oct. 70 69
Dominion Textile Co., pfd. .. .. 1,868,085 1,858,088 100 1%* Jan. April July Oct. 1024
Duluth S.S. and Atlantic 12,000,000 12,000,000 100 14 7 - W &6 w5 e W e e 17 153
Duluth S.8. and Atlanlic, ptd.. 10,000,060 10,000,000 ssennses cotee 100 .o st e ewl ae e
Halifax Tramway Co. 1,350 000 1,860,000 SR 100 1%* Jan. April July-;)c.t.' )4(, R
Havanua  FElectric Ry., com... .. .. 7,500,000 7,600,000 ........ cesse 100 44 00 1 Initial Div. 96 94
Havana Electric Ry., pfd. 5,000,00) 5,000,000 samenivee T 100 1%* Jan. April July Oct.
Illinois Trac., pfd. 5,00).0..0 4,675,000 cssessse esese 100 92 00 %" Jan. April July Oct. 934 93
Lake of the Woods Milling Co. com. 2,000,000 2,000,000 ...... . eoose 100 138 75 8 April Oct. 1394 1353
Lake of the Woods Milling Co., pfd. 1,500, 0 1,500,000 srencsse  esese 100 5w 1%* Mar. June Sept. Dec. .
Lanrentide PPaper, com. 1,600,000 1,600,000 ....... . eose 100 22¢ 12 3% Feb. Aug. 223 2204
Laurentide Paper, pfd. 1,200,000 1,200,000 csscsses eseee 100 1%" Jan. April July Oct.
Mackay Companies, com. .. .. 43,437,200 48,437,200 creseene csses 100 91 25 1* Jan. April July Oct. 92y 913
Mackay Companies. pfd... 5C,906,000 50,000,000 sissasne sesws 100 1* Jan. April July Oct.
Mexican Light and Power Co.. 13,585,000 13,685,000 100 82 00 I* Jan. April July Oct. \,
Minn. St. Paul, and S.8.M., com. .. 20,832,00 13,800,000 100 137 00 8 April Oct. ld;
Minn St. Paul and S.8.M., pfd. 10,416,000 8,400,000 100 e 3% April Oct.
Montreal €otton Co. .. .. .o o0 o0 8,000,000 8,000,000 100 145 00 14 Mar. June Sept. Dec. Hz«;
Montreal Light, Heat & Power Co. 17,000,000 17,000,000 100 159 62 2 Feb. May Aug. Now. 1599 1598
Montreal Stecl Works, com.. 700,000 700,000 100 2 Jin: July I6 =8
Montreal Steel Works, pfd... .. .. 800,000 800,000 100 1%* Jan. April July Oct.
Montreal Street Ry. .. .. .o . .. 9,00),000 9,000,000 100 223 00 2%" Feb. May Aug. Nov. 2234 22:;
Montreal Telegraph .. .. .. .. <.  2000,000 2,000,000 40 145 00 2* Jan. April July Oct. 150§ 145
Northern Ohio Track Co. .. .. .. 7,900,000 7,900,000 100 43 75 14 Mch. June Sept. Dec. 4 43
N. Scelia Steel & Coal Co. com. .. 500,000 4,087,600 100 s 00 L. . . .
N. Scotia Steel & Coal Co., pfd. .. 2,00.,000 1,030,000 100 SRR 2* Jan. Apl'il“J.u.ly“Oét.. e *
Ogilvie Flour Mills, com. 2,600,000 2,500,000 100 129 09 8%  Mch, Sept. ' an 12
Ogilvie Flour Mills, pfd.. 2,000,000 2,000,000 100 12100 1%* Mar. June Sept. Deo. 198 12?
Penman's, Ltd., com. .. .. . .. 2,150,60) 2,150,600 100 1° Feb. May Aug. Nov. 58 7
Penman’s, Ltd., pftd... .. .. .. 1,075,000 1,075,000 100 1%* Feb. May Aug. Nov. glo gé
Quebec Ry. L. & P. .. .. .. 9,500,000 9,500,000 ;: B ) 4 .
Rich. & Ont. Nav. Co. .. .. o 3,132,000 8,182,000 100 117 25 1%°*  Mar. June %ept Dec 1?\_“ 6':,
Rio de Janicro.. .. .. .. .. . .. 25260,000 25000,000 100 113 37 .. P “." ‘: 11.;: lli(al':i
820 Pallo: 5. & a5 e ae 5% o6 e 9,700.000 9,700,000 cscse cssee 80 25 . i
Shawinigan Water & Power Co. .. 6,500,000 6,500,000 essesses eseee ::: ;l; '17.’: f}" :;:: :g:: -'J’l:l; 8:: i:; =
8t. John Street RY. .. vo ve oo o 800,000 800,000 sesenEe suse 100 3 June Dec: i AT
Toledo Street R¥... .. .. .. .. .. 18,875,000 12,000,000 cvree eeeee 100 700 we e ee -
Toronto Street Ry. .. .. .. .. 8,001,000 8,000,000 esecesee ecsse 100 134 75 1%* Jan. Ap.rﬂ"J:l.ly"Oc.t.. 132 ;'4)
§ 7
Trl. City Ry. 0o., PId. <o «s oo 08 $,600,000 2,600,000 100 1%° Jan. April July Oct
Trinidad Electric Ry... .. os w6 e 1,164,000 1,164,000 4.80 1%°  Jan. April Ju]y Oct. &
Twin City Rapid Transit Co. .. .. £0.100.000 20,100,000 100 109 50 1%* Feb. May Au 4 Nov.
Twin City Rapid Transit, pfd.. .. 8,000,000 3,000,000 100 1%°  Jan. A :“ J‘,' (;;' o
West India Electric .. .. .. . .. ' 800,000 800,000 s 100 W* Jan A::ﬂ] J:]; om. St o
Windsor Hotel .. .. .. ¢ «0 o0 o0 1,000,000 1,000,000 Rewee cosen 00 s ] May Nov. 150
Winnipeg Electric Ry. Co. .. .. 6,000,000 6,000,000 ........ ... 108 28150 3°  Jan. April July Oct. 235 .77 2814

® Quarterly.
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121, x 15,
131, x 161,

Post. .. .. ..
Foolscap .. .. .. .. ..

Post, full size. .. .. .. .. 151 x 183
Demy ... v we vs we we o» 16 %21
Copy: v ws 55 sw s o w0 16 X 20
Large post.. .. .. .. .. .. 17 x22
Medium .. :: we oo oo <o 18 x23
Royal .. ws w0 535 vo as o 20 X 24
Super royal .. .. .. .. .. 20 x 28

Imperial .. s .5 oo s w28 X 31

Sheet-and-half foolscap.. 1314 x 243,
Double foolscap .. .. 181, x 261,
Double post, full size .. .. 183, x 30%,

Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal.. 24 x 38

8IZES OF WRITING & BOOK PAPERS.

SIZES OF PRINTING PAPERS.

Demy 2% e s aw aw 18 XISE
Demy (cover) .. .. .. .. 20 x25
Royal .. .. .. .. .. .. .. 20% x 27
Super royal .. .. .. .. .. 22 x27
Music .. .. .. .. .. .. .. 21 x28
Imperial .. .. .. .. .. .. 22 x30
Double foolseap .. .. .. .. 17 x 28
Double erown. .. .. .. .. 20 x30
Double demy .. .. .. .. 24 x 36
Double medium.. .. .. .. 23 x 36
Double royal .. .. .. .. .. 27 x4l
Double super royal 27 x4
Plain paper .. .. .. .. .. 32 x43
Quad crown .. .. .. .. .. 30 x40
Quad Demy. .. .. .. .. .. 36 x48
Quad Royal .. .. .. .. .. 41 x 54

PAPER QUANTITIES.

24 sheets.. 1 quire. 20 quires..l ream.

SIZES OF BROWN PAPERS.

Casing 46 x 36
Double Imperial .. .. .. .. 45 x 29
Elephant.. .. .. .. .. .. .. 34x24
Double four pound. .. .. .. 31 x 21
Tmperial cap.... .. .. .. .. 29 x 22
Haven cap.. .. .. .. .. .. 26 x 2l
Bag cap 26 x 191,
Kent Cap 21 x 18

BUILDING STATISTICS.

Although more decreases occeurred
than has been noted in any previous
month during the past year, the total
investment for building work undertaken
in thirty cities reporting to *“‘Construc-
tion” for April, amounted to $13.792.239,
as against $11,846 496 in the correspond-
ing period of last year. Such losses as
were sustained in the less fortunate lo-
calities were more than offset by the
substantial totals piled up in the more
successful centres.  Considering the high
state of development in the period im-
mediately preceding and the fact that
libour disturbances and a somewhat
lnte spring interfered with contemplated
work in several sections. the headway
made in general was all that could be
expected .

Toronto’s maenificent  total of %3
272.818. which was by far the outstand
in feature of the month. in particular
is most attractive Not only is th's
amount far in excess of the correspond-
ing fignres. hut is over $1.500.000 great-
er than is noted in any other city in the
Tist '

Ontario. in all. reports six losses and
seven gains. the former approx‘mating
one-half the deereases included in  the
William.

where a marked advance was made  in

accompanying  table. Fort

the previous month suffered a decline of
10 per cent.  Peterboro’ fell hehind 35
per cent Ottawa and Port Arthur were
hoth in the rear 35 per cent. and Brant
ford and Stratford experienced set-haks
of 23 and 63 per cent in order named.
\part from these places. however. the
Province witnessed some very substan
RU\H1n~
Hamilton  issued

tial improvements. Toronto's

marvellous  showing.
permits aggregating in value $624.150, as
azainst $382.175 for the same month in
the previous year. Tondon also. as in
dicated in her amount of $132.334. re
presenting a gain of 26 per cent. experi
need a busy time of it. and as much can
ho said for Preston where the volume of
work amounted to $110.300. Other sub
stantial gains noted are. Berlin 38 per
cent: St Thomas 31 per cent and Wind-
sor 354 per cent

Tn this connection it might be said

that  there are numerous secondary

towns and cities throughout the Pro-
vince that are prospering to an unusual
degree, but in many cases as no per-
mits are required, and hence no system
of record kept, the totals for these places
are unavailable.

As regards the \West, operations were
exceed'ngly brisk in many centers. Win-
nipeg, however, by a loss of 17 per cent,
again sustains a decrease. and Vancou-
ver, whose tremendous activities have
so far this season attracted widespread
attention meets its first reversal in a
loss of 18 per cent. Brandon, on the
other hand, extended its stride and re-
gistered a gain of 58 per centt while
most  places in Saskatchewan. judging
from the returns to hand. forged ahead
in a striking manner. Saskaloon’s in
vestment amounted to $8308.040. as com-
pared with $292.956 in April of last year:
i2.490. re-

Regina registered o total of ¢
prosenting an incvease of 83 per cent:
and  Prince Albert has an amount of
162355 netting a gain of 825 per cent
the IIiglu*\i percentage nerease noted
for the month An advance of 39 pe
cent is also announced from Moose Jaw
where permits amounted  to  $244.524.
whith is ¥170 424 in excess of the amount
registered in the previous month,

In Alberta Calgary surpasses the high
total of the previous month by a slight
margin. the exact figur.s being K1.127.-
256. which is a gain of S6 por cent ove
the corresponding period Fdm nton.
also with an increase of 42 per cont mov
cd well ahead. permits beine issud for
new  work amounting to $359027:  al
though Lethbridge. in the same Provinee
is 6 per cent behind her former figures.
This decrease however, is due to the
miner's strike. which is responsible for
a number of projects being laid over for
the present time. Tn British Columbia.
aside from Vancouver's decrease pre-
viously mentioned. a slight falling off is
noted at Nelson., which is 10 per cent be-
hind. Victoria. on the other hand. is to
the front with a gain of 45 per cent. the
value of permits issued amounting to
$280.110.

Of the FEastern cities reporting. St
John is the only one on the “upside.”
the investments there aggregatine $78.-
900. which represents an advance of 51

per cent. Halifax and Sydney  were

both behind with respective decreases of
62 and 63 per cent although in these two
places developments have been somewhat
retarded by weather conditions.  Mont
real also suffered a slight loss, having
failed to equal her former amount by 3
per cent. while Quebee City sends in an
amount of $13.000 without comparative
figures.  Montreal's total was $1,711,971,
the third largest amount registered for
the month.

While the prosperity of the month was
perhaps less evenly distributed than in
the period immediately preceding, the
general expenditure nevertheless showed
a marked improvement.

Conditions throughout the country
give every promis: of a busy summer
Montreal has sufficient work ahead to
deficit:
vancouver reports that the pace so far
established will be fully kept up. while
as for Winnipeg it is safe to predict that
on the whole the volume of work this
vear will be equally as great as that of
1910

more than offset her present

" o r

1 %

R o
Berlin, Ont.. . . . § 121.733 $ 87,881
Brandon. Man. . . 63 100 39,720
Brantford. Ont, 1 61.565 79,830
Calgary, Alta.. 1.127.256 603.930
Edmonton. Alta. 359027 252.196
Ft. William. Ont 211135 261.625
Halifax, N.N, . . 11,190 29 650
Hamilton. Ont. G24.150 382,175
Lethbridge, Alta. . 094.125 100 425

London, Ont, 132.334 104 883
Montreal. Que. 1.711.971 1.775.850
Moose Jaw. Sask. . 244. 153 250
Nelson. B.C. 46.980 ! 15
Ottawa, Ont. . 221.075 340675
Peterboro. Ont, | . R2.345 121 271

Pt. Arthur. Ont 69 300 107,159
Preston, Ont, . 110300  ........
Prince Albert, Sask. 162.355 17,550
Quebec, Que. oo 13000 ........
legina. Sask. 562 490 307.205
Saskatoon Sask. R08.040 292.956

Stratford. Ont. | . 18.86G8 52.168

Svdney. N.K 39.465 88.025
St. John, N.B." . 78.900 52 000
St. Thomas, Ont. 70.650 28,050
Toronto Ont. 3272818 25220358
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Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium),

£ Dollars.
1 4.86667
2 0.73333
3 14.60 00 0
4 109.46 66 7
5 24.3333 3
6 29.20 00 0
7 34.08 66 7
8 38.93 333
9 43.80 00 0
10 48.68 66 7
11 83.53 33 3
12 58.40 00 0
13 63.26 7
14 68.13 33 3
15 73.00 00 0
16 77.88 66 7
17 82.73 33 3
18 87.60 00 O
19 92.46 66 7
20 97.33 33 3
21 102.20 00 0
22 107.06 66 7
23 111.93 33 3
24 116.80 00 O
25 121.66 66 7
26 126.53 33 3
27 131.40 00 0
28 136.26 66 7
29 141.13 33 3
30 146.00 00 O
31 150.86 66 7
32 156.73 33 3
33 160.60 00 0
34 165.46 66 7
35 170.33 33 3
Vancouver. It
Victoria, B,
Windsor, Ont
Winnipeg. Man
WHAT EDISON
Thomas A\

“What
made by
Mr
“Man
flying ©* he

the
Kdison

said

Edison was

£

IS your opinion of

hird men?”

smiling.

~hi

Dollars.
36 175.20 00 0O

the

ok

37 180.06 66 7
38 184.93 33 3
39 189.80 00 0
40 194.66 66 7
41 199.53 33 3
42 204.40 00 0
43 209.26 66 7
44 214.13 33 3
45 219.00 00 ©
46 223.86 66 7
47 228.73 33 3
48 233.60 0
49 238.46 68 7
50 243.33 33 3
51 248.20 00 0
52 253.06 66 7
53 257.93 33 3
54 262.80 00 0
55 267.66 66 7
56 272.53 33 3
87 277.40 00 O
58 282.26 66 7
59 287.13 33 3
60 292.00 00 0
61 296.86 66 7
62 301.73 33 3
63 306.60 00 0
64 311.46 66 7
65 316.33 33 3
66 321.20 00 0
67 326.06 66 7
68 330.93 33 3
69 335.80 00 0
70 340.66 66 7
1.156 320 1469 508
2500110 192,110
SH.TA0 18.550
1 922,150 2 320 Y00
LT02.037 S SHAYG
THINKS OF  BIRD

askod recently:

progress

his  head.

has not yet <olved the problem of

STERLING EXCHANGE.

Table for Converting Sterling Money into Dollars and Cents

at the Par of Exchange (91, per cent premium).
iy 341?"'5];';_“; s|sd Dls. s.d. Dls. sd. Dls. s.d. Dls. s.d. Dls.
40 097.3 80 194.7 12.0 2 92.0 16.0 3 8Y.3
72 350400001 3 9020 1 099.4 1 19067 1 2940 1 3914
2 004.1 2 101.4 2 198.7 2 296.1 2 393.4
73 35526 67| 3 9061 3 103.4 3 2008 3 2981 3 3954
4 008.1 4 105.4 4 2 02.8 4 3 00.1 4 397.4
74 36013333 5 0101 5 107.5 5 2048 5 302.1 5 3.6
6 012.2 6 109.5 6 2 06.8 6 304.2 6 401.5
75 365000001 7 9142 7 111.56 7 20890 7 306.2 7 4035
. 8 016.2 8 113.6 8 210.9 8 3 08.2 8 405.8
76 369.8666 71 o 5133 9 1156 9 2129 9 3103 9 407.8
s 10 020.3 10 117.6 10 214.9 10 312.3 10 4 09.8
7 34T3333 1 ) 9993 11 110.6 11 217.0 11 3147 11 4118
78 37960000 1.0 024.3 5.0 121.7 9.0 219.0 130 3 16.317.0 4 13.7
79 384.46 66 7 1 026.4 1 123.7 1 221.0 1 318.4 1 415.7
2 028.4 2 125.7 2 23.1 2 320.4 2 417.7
80 389.33 33 3 3 030.4 3 127.8 3 225.1 3 3224 3 419.8
4 0 32.4 4 129.8 4 227.1 4 324.4 4 421.8
8l 394.20 00 0 5 034.5 5 131.8 5 229.1 5 326.5 5 423.8
6 0 36.5 6 133.8 6 2 31.2 6 3 28.5 6 4 25.8
82 399.06 66 7 7 038.5 7 135.9 7 233.2 7 330.5 7 427.9
8 040.6 8 137.9 8 235.2 8 3 32.6 8 429.9
83 403.93 33 3 9 042.6 9 139.9 9 237.3 9 3 34.6 9 431.9
10 044.6 10 141.9 10 239.3 10 3 36.6 10 4 33.9
84 408.80 00 0] 11 0466 11 144.0 11 241.3 11 338.6 11 4 16.0
85 413.66 66 7 | 2.0 048.7 6.0 146.0 100 2 43.3 14.0 3 40.7 180 4 38.0
1 050.7 1 148.0 1 245.4 1 342.7 1 4 40.0
86. 418.53 33 3 2 10.562.7 2 150.1 2 247.4 2 3 4.7 2 4421
87 423.40 00 0 3 054.8 3 152.1 3 2494 3 346.8 3 444.)
88 428.26 66 7 4 0 56.8 4 1 54.1 4 2 51.4 4 3 48.8 4 4 46.1
89 433.13 33 3 5 0 58.8 5 156.1 5 2 53.5 5 350.8 5 448.1
90 438.00 00 O 6 0 60.8 6 158.2 6 2 55.5 6 3 52.8 6 4 50.2
7 062.9 7 160.2 7 2 .5 7 354.9 7 4522
91 442.86 66 7 8 064.9 8 162.2 8 2 .6 8 3 56.9 8 4 54.2
92 447.73333] 9 0669 9 1643 9 261.6 9 3589 9 456.3
93 452.60 00 U 10 0 68.9 10 166.3 10 2 63.6 10 3 60.9 10 4 58.3
94 457.46 66 7 11 0710 11 168.3 11 2 .6 11 363.0 11 4 60.3
95 462.33 33 3
3.0 073.0 7.0 170.3 11.0 2 67.7 150 3 65.0 19.0 4 62.3
96 467.20 00 0 1 075.0 1 172.4 1 269.7 1 3 67.0 1 4644
97 472.06 66 7 2 077.1 2 174.4 2 271.7 2 3 69.1 2 4 66.4
98 476.93 33 3 3 0 79.1 3 176.4 3 273.8 3 371.1 .3 468.4
99 481.80 00 0 4 0 81.1 4 178.4 4 275.8 4 373.1 4 470.4
100 486.66 66 7 5 0 83.1 5 180.5 9 2 77.8 5 3 75.1 5 4 172.5
6 085.2 6 1825 6 279.8 6 3 77.2 6 4745
200 973.33 33 3 i 0 8712 7 184.5 T 2 81.9 7 379.2 7 4 .6.5
300 1460.00 00 0 8 089.2 8 1 86.6 8 2 83.9 8 38l.2 8 4 78.6
400 1946.66 66 7 9 091.3 9 188.6 9 285.9 9 383.3 9 4 80.6
500 2433.33 33 3 10 0 93.3 10 190.6 10 287.9 10 385.3 10 4 82.6
600 2920.00 00 0 11 0 95.3 1T 1926 11 290.0 11 387.3 11 4 84.6
“OF conrse™  he o continued. crapid - biplanes and monoplanes now in use. per:
strides lave been nucle i oaeronanties,  pendicniarly
ol sl i B e e e e i T “Not nll|‘\ that, but the aviator shou.d
nuvde possible those record  tights in Il;. et -\l:”..l.'\ 4 lu;u.I £ .n'«‘r;,v'hl end
able to sail in any direction. regardless
vevoplanes But =0 far. the sky-eratt weather unnl?(i;m\ and without feur
Il served one pvpose only. and that is - of making a sudden drop  to  earth
sport Fiving unde present condittons \When he can do all the<e things. then
bas o certain fascination. and as an im e his master of air lines, hut ‘unl h
prement of sport the aeroplane is cer fore.™
tainly the thing “Do you know of any safety d:vi-e
“Buat there are many things yet to be  that conld be applied l:; an ;|v|';',)';lm- <0
dime betore man can o say that he hes o that in ease something should go wronu
solved the problem of flying. anl by (1) while the aviator was several thousawl
ing I omean that a person <hall be able  feet n the air. he would not be dashed
to rise with a machine, not by means of  to death?® the inventor was asked.
aeliding stavt, as is the cose with t) “1 have often wondered,” he replied,

TABLES F
$ £ 8 d.
1 0 1y,
2 0 8 23
3 012 4

4 016 5y
6 1 6y,
6 1 8

71 8 9y
8 112 10y,
9 116 113,
10 2 1 1y
11 2 5 2y
12 2 9 33
13 213 5

14 217 6y
15 3 1 73
16 3 5 9

17 3 9 10y,
18 3 13 113,
19 318 1

20 4 2 2y
21 4 6 3y
22 410 5

23 414 6y
24 4 .3 TY,
256 5 2 9

26 5 6 10y
27 5 1V 11y,
28 5 15 034
29 519 21,
30 6 3 31y,
31 6 7 43,
32 611 6

33 615 7Y,
34 619 838
35 7 310

36 7 711y,
37 712 084
38 718 2

39 8 0 3y,
40 8 4 4y,
41 8 6

42 812 Ty,
43 8 16 8y,
4 9 0 93
4 9 411y,
46 9 9 015
47 9 13 13,
48 917 3

49 10 1 4y,
50 10 5 53
“why it wou
bird-man to «
case  of acend

spread out by

"My idea is
button near
explosive und
when the une

flver felt that
drop. all that
be to push ti
would set off
would spread

“(ould
the motive fo

“No they c
hesit:

stor

without
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STERLING EXCHANGE.

and Cents TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9%, per cent Premium).
um).

) Hundreds. Hundreds. j Cts. s. d. Cts. 8. d. Cts. 8. d. Cts. 8. d.
b, D, $ £ d  £8. d $ £ d £ s d [ - 2;; : (;% ol o ol
160 3 89.3 10 1y, 20 10 11 51 10 9 7 1047 18 10% § » x 11 1% il zé N

1 3914 2 0 8 23 41 111 52 10 13 81, 1068 9 10% . 2' 2% 1 2% o s 2‘ W 38 -

2 303.4 % 9184 G2 Mg 53 10AT 93 LSV 0 VA S g 30 1 2;‘ “ Ed- w8 314

16 51 82 310 54 11 111 1109 11 9y : 4 y =

2 ::::?.: : (; ; él? 102 14 93 55 11 6 0y, 1130 2 u3/: - s = 14 % 4% S

. (] ’ - N 7 31, 32 1 3y 57 2 4 82 3 414

5 3u9.6 6 1 8 123 5 Y 56 11 10 134 1150 13 8% 8 4 33 1 4y, 58 2 41, 83 3 5

6 401.5 7 1 8 91, 143 18 81, 57 1114 3 1171 4 8 9 4y, 34 1 43, 59 2 5 84 3 5

7 403.5 8 112101 164 7 8 538 1118-4Yy 119115 7% | 4o 5 35 1 51 60 2 51 85 3 6

8 405.8 9 116 118, 184 18 71, 59 12 2 51, 12‘12 6 7 11 51, 36 1 59, 61 2 6 86 3 614

9 407.6 10 2 1 1y, 205 9 7 60 12 6 7 1232 17 6% | 19 6 37 1 6y 62 2 61 87 3 1
19/ 4 00,8 11 2 5 21, 226 0 6y 61 1210 8y, 1253 8 6 13 61, 38 1 63 63 2 7 88 3 1%
1 41Le 12 2 9 3% 24611 6 62 1214 91, 127319 5% | 14 7 39 1 Ty 64 2 71 89 3 ¥
_ . 13 213 5 267 2 51, 63 12 18 103, 1294 10 5 15 A 0 1 73, 65 2 8 90 3 81,
7.0 4 13.9 14 217 61y 28713 5 64 13 3 01y 1315 1 41 |16 8 41 1 8y, 66 2 81 91 3 9

1 415.7 15 3 73, 308 4 41y, 65 13 7 11, 133512 4 17 814 42 1 8y, 67 2 9 92 3 Yy,

2 4177 16 3 5 9 328 15 4 66 13 11 23, 1356 3 31, | 18 9 43 1 9y, 68 2 91, 93 3 93,

3 410.8 17 3 910y, 349 6 31 67 1315 4 1376 14 3 19 91, 44 1 9y, 69 210 94 3 101,

4 421.8 18 313 113 369 17 3 68 1319 5%, 1397 5 21, |20 9% 45 110y, 70 2101, 95 3103

5 4 23.8 19 318 1 300 8 23, 89 14 3 63, 1417 16 2 21 101, 46 1 108, 71 211 96 3 11y,

6 425.8 20 4 2 21, 410 19 2 70 14 7 8 1438 T 1y |22 109 47 111y, 72 211y, 97 3 11,

7 427.9 o1 4 6 3y, 43110 13 71 1411 91, 1458 18 1 23 113, 48 1113, 73 30 98 4 0

L 22 410 5 452 1 1y 72 1415 10% 1479 9 0y |24 11% 9 2 0y 4 3 0% 99 4 03

g 4315 23 414 6y 47212 0% 73 150 0 100 0 0 |25 1 0% B = % 31
i(l) id“;': 24 4.3 Ty 493 3 0y, 74 15 4 11, 1520 10 11%

: 25 5 2 9 51313 113, 75 15 8 23, 1541 1 11 — === ———
30 4 38.0 26 5 6101 534 411y 76 1512 4 1561 12 1V TABLE OF DAYS FOR COMPUTING INTEREST.

'1 g 27 5 10 111, 554 15 103 77 1516 51, 1582 3 10

9 4 4.)'1 28 515 035 575 6 10y 78 16 0 615 1602 14 9% | To Find the Number of Days from any Day of any one Month

- o 29 519 21, 595 17 93 79 16 4 8 1623 5 9 to the same Day of any other Month.

i :j‘;; 30 6 3 31, 616 8 91, 80 16 8 914 1643 16 81,

] 31 6 7 43, 636 19 83, 81 16 12 101, 1664 7 8 —— S 4 5 TE o oEomow g

(5. :?3': 32 611 6 657 10 81, 82 16 16 113, 1684 18 (Y, mE 4 o 2 53 23 3 &80 8

. 4 ',)_,'2 33 615 7y, 618 1 73, 83 17 1 1y, 1706 9 7 To Jan 365 334 306 275 245 214 184 153 122 92 61 351

i Ja. - » v1

8 4542 34 619 83, 689 12 7Ty, 84 17 5 21, 1726 0 6l Feb . .31 365 337 306 276 245 215 184 153 123 92 62

;) " ;6'3 35 7 310 719 3 63, 8 17 9 33, 1746 11 6 Mar 59 28 365 334 304 273 243 212 181 151 120 90O
16 " ;33.3 36 7 7113 739 14 61 86 17 13 5 1767 2 51 April . . 90 59 31 365 335 304 274 243 212 182 151 121
n 4 (;0'3 37 712 08,. 760 5 5% 87 17 17 61, 1787 13 5 May . . 120 89 61 30 365 334 304 273 242 212 181 151

) 38 718 2 780 16 51, 88 18 1 738, 1808 4 41, June .. 151 1200 92 61 31 365 335 304 273 243 212 182
V0 4 62.3 39 8 0 3y 801 7 4%, 89 18 5 9 1828 15 4 July .. 181 150 122 91 61 30 365 334 303 273 242 212

Al . ”'4 40 8 4y, 821 18 4y 90 18 9 101, 1849 6 3% Aug .. 212 181 153 122 92 61 31 365 334 304 273 =43

- (;6 ) a8 " 842 9 33 o1 18 13 113, 1869 17 3 Sept. .. 243 212 184 153 123 92 62 31 365 335 304 274

3 4 68 4 42 812 7Yy, 863 0 31, 92 1818 1 1890 8 23, Oct . . . 273 242 214 183 153 122 92 61 30 365 334 304

Ly 5 Nov. . . 304 273 245 214 184 153 123 92 61 31 365 335

4 470.4 43 816 81, 883 11 23, 93 19 2 214, 1910 19 21 OO = Siliiais

s 405 4 9 0 93 ‘904 2 2 94 19 6 31, 1931 10 1% Dec . . . 334 303 275 244 214 183 153 122 91 61 30 365

6 4 74.5 4 9 411y 92413 13 9% 1910 5 1952 1 1y N.B.—In leap year. if the last day of Iebruary comes be-

7 4 /6.5 46 9 9 014 945 4 1y, 96 19 14 614 1972 12 034 tween, add one day to the number in the table.

8 4 78.6 47 913 18, 965 15 03, 97 1918 71, 1993 3 01

9 4 80.6 48 917 3 986 6 01 98 20 2 9 2013 13 1134 EXAMPLE:— How many days from May 10th to Sept. 13th?
10 4 82.6 49 10 1 41, 1006 16 113, 99 20 6 10'4 2034 4 11y I‘rom the above table we get 123; add 3 for dillerence hetween
11 4 846 50 10 5 534, 1027 7 11y 100 20 10 111, 2054 15 103, | 10 and 13. and we get 126. the number of days required
n use. per “why it would not bhe possible for the to procure sufficient power for such a BRITISIT RATLAWAY S,

birdman to carry a parachute. which in o vessel would be entirely too heavy for

I'lhie following ficures are taken from
a return just issucd by the Briticsh Board

tor ~houl case of accident, should be  made  to  the machine. The force would have to

spread out by the use of explosives come from a prime motor of proper con-

it and he

regardless
hout ferr
o earth.
ings. then

t not h

Ly dovice
I'(i‘l.;lllh =0
J0 wrone
thousanl
be dashed
sked.

1e replied,

“My idea is to have a wire connecting
button near the aviator's seat. and the
Then

when the unexpeeted happened. and the

explosive under the parachute.

flver felt that his machine was about to
drop. all that he would have to do would
be to push the hutton. an electric spirk
would set off the explosive, and its force
would spread the parachute.”

“(‘ould storage batteries be uscd as
the motive foree for such an airship?”’

“No they cou'd not™ Edison answered

without hesitation.

“Qtorage batteries

struction and reliability .

“If we could only harness the powers
of radium we would have an ideal motive
force for the vessels of the air. Ju-t
think

handful of radium to drive the Maure-

there is enough power in one
tania from New York to Liverpoo'. and
von can well imagine that such power
with almost no weight could do for fly
ing machines.  Some day we may get it.
At any moment some chemist may hit
upon a cheap way to extract radinm f on

its basge ™

of Trade regarvding the railways of the
United Kingdom in 1910, the correspond-
ing figures for 1909 heing given in paren-
theses:

traffic
was 23387 (23.230). 10.318 (10.284) miles
beine single track.
tal of the operating
railways is  £1,399.275.000 ( £1,403.187.-
813). of which  £1.318.469.000 ( £1.314.-
10G.642) has been
her of passengers carried
752.000

Fhe mileage of lines open  for

The anthorized eapi-

companies these

paid-up. The num-

exelusive of
(736.273)

season-ticket ho'ders
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THE

LLondon Directory

(Published Annually)

Excellent Site for
e First-class

U,N.'Suhmhan and Summer Hotel

World to communicate direct with kng-

dish

MANUFACIURERS & DEALERS

in cach class ot goods. Besides being a
complete commercial guide to London
and its suburbs the Directory contains

fsts of

EXPORT  MERCIHANTS

with the goods they ship, and the Colen

1a] and Foreign Markets they supply;

STIKAMSHIP LINES

arransed under the Ports to which they
eail, and ndicating the approxiate

sailings;

PROVINCIAL TRADE NOTICES

of leading Manufacturers, Merchants,
ele., 1 the I)l'lllL‘IlHll ln'u\'mcml towns
and industrial centres of the United

Aangdom

A copy of the current edition will be

torwarded, freight paid. on receipt of

rostal Order tor 20s.

Dealers sceking Agencies can adver-

tse their trade cards for £1, or larger

advertisements from £3.

The London Directory Co., Ltd.

25 ABCHURCH LANE,
London. E.C.,

Eng.

WHOLESALIL  PRICES CURRENT.

~Name of Article.

\Wholesale.

DRUGS & CHEMICALS— $c e
Acid, Carbolic. Cryst. medi. .. .. .. g, 0 35
Aloes, Cape .. .o .o ee eeTer ee e 216 0 18
AWM i sor o o o e o & %E ws 15 175
Borax, XUsi. .o ce s e coee e 004y 0 06
Brom. Potass .. .. . wo ws 2o 085 0,45
Camphor, Ref. Rings .. e o 080 09
Camplior, Ref. oz ck. .. .. .. .. 090 095
Qitric Acid.. . s we e oe ov oo 037 04p
Citrate \ldgllt‘:ﬂd, Ib. o N e 025 044
Cocaine Hyd. 0z. .. .. .. .. - = 300 g5
Copperas, per 100 lba. .. .. .. .. «« 975 ¢ “40
Cyream Tartar .. . A= 022 o :25
Epeom Salte.. .. .. .. .. .. .o - 125 |75
Qlycerine .. .. .. .. .. S e 000 0925
Gum Arabic, per lb... .. .. .. .. 015 0 40
Gum Trag .. « ee ws .o wo oo 050 109
Maeect Powder, . . e st et 035 040
Imsect Powder, p\r keg 1b. .. 024 0 :
Menthol, lb. .. e 350 4 b()
Morphia .. .. .. .. 275 300
0Oil l’qmu‘nunt 1b. N 310 390
Oil, Lemon .. .. .. .. .. .o o e 00U 209
Opivm .. .. .. . ci e ae s ae 800 650
Oxalic Acid .. .. .. .. .. «. .= 008 01}
Potash Bichromate .. .. .. .. .. 0 10 014
Potash, lodide .. .. .. .. .« .« 275 329

wimine .. .. .. .. .. .. .e .. e 025 Q26

aychnime .. .. .. .. .. . . 0
Tartaric Aeid .. .. .. .. .. .. 0;2 37&3)

Liceriee. —

-‘.L%..ull‘h b., 6B 200

boxes os se e
Mesme u&ﬂu P‘lllh, ca- os se o 2 00
Bdovrice Lossnges, 1 and § 1. oans. 1 50

For Sale at Vaudreull

Formerly known as Lothbiniere Point.

On the line of the Grand Trunk and Canadian
Pacific ; fronting on the St. Lawrence ; clear stream
01 one side with shelter for Boats above and below
t 1e Falls. Also one mwland adjoining. Area in all
about 44 acres. g

APPLY TO THE OWNER,
M. S. FOLEY.
GeiTem AND PROPRICTOR
‘'JOURNAL OF COMMERCE,"

WONTREAL

wais 1.306.633.000 (1.265.080.761), of whom

1 248.665 000 (1.204.868.456) travelled
third class. 28,168.000 (30,796,253) tra-
velled second class and  29.800.000  (29.
416.052) travelled first class.  The miner
als carried totalled 104,825.000 tons (395.
357 941) and the general  merchana.se

199.263.000 tons (1045518500 . The to

tal mileage covered by trains was 423,
156 000 (41924630100 of wiich passenger
trains covered 266814 000 miles  (263.809
106)

The gross receipts from passenger traf
fic were  €32.746.000  ( €51.205.061). of
which 32029000  ( £31.658.594) came

from third class  €3408 000 ( £271,859)
from first class and £€2,128.000 ( €2.-
103.030)  from sceond  (dass  passengers.
while C4776.000 ( C4616.705) came from
season ticket-holders.  The goods trafuc
!I'('l'i[vl~ were  C61A6T 000 ( €39477 205)
and the total gross receipts were. hrought
up to CI123.880.000  ( €120.174052)  hy
steamer traffic rveceipts  of €5.146.000
( £€5.075.131) and  miscellancons  receipts
of  CT18.743 000

The total \‘\}H‘!l\“lll]'(‘ wis  £76.592.000

MONTREAL CITY and DISTRICT
SAVINGS BANK.

NOTICE is hereby given that a Spe
cial General Meeting ot the Shareholders
of this Bank will be held at its Head
Office. St. James Street. Montreal, on
Monday. the 26th day of June next, at
12 o'clock noon. for the purpose ot
changing  the  nominal  value  of  the
shares of the Capital Stock of the Bank
from $400.00 per share to $100.00 per
share, 4 shares of $100.00 to be given
in exchange for each share of $400.00.
and for the purpose of changing the date
of the Annual Meet'ng.

By order of the Board.
A. P. LESPERANCE,

Manager
Montreal, May 23rd. 1911.

WHOLESALE PRICES

Name of Article.

Wholesale.

hlw N \\. s.ern,

HEAVY CHEMICALS:—

Bleaching Powder .. .. .. ..
Blue Vitriol s o o3 we o3 s
Brimstone .. .. .. .. .. ..

Caustic Soda .. .. .. .. ..

Soda Ash .. .. .. .. .. .. ..
Soda Bicarb. .. .. .. ..
Sal. Soda .. .. .. oo
Sal. Soda Concentrated. .

DYESTUFFS—

Archil, con. .. .. .. .. ..

Cutch .. .. oe e ew ee me ew

Ex. Logwood oo miw e wel ae

Chip Logwood .. .. .. .. ..
{ndigo (Bengal) .. .. .. ..

Indigo (Madras) e w8 4@

@ambier .. <s ss 35 s e ae
Madder o5 oo 55 o 5 s

Sumac .. .. oo ..

Tin Crystals .. ..
FISH—

New Haddies, boxes, per Ib.
Labrador Herrings .. ..

Labrador Herrings, half l‘)x‘”ls...

Muce. 1, Nu. 2 per brl

Green (.od, NOw L an win e s

Green Cod, large .. .. .. ..
Green Cod, small .. .

Salmon, brls., Lab. No. l .
Salmon, half ‘brls. .. oo
Salmon, British Columbia,
Salmon, British Columbia,

Uun(lb.s Mish s i we
Boneless Cod .. .. ..

Skinless Cod, case

Herring, boxes .. .. ..
FLOUR—

Choice Spring Wheat Patents.
Seconds .

Manitoba hlrung Bakem

Winter Wheat Patents
Straight Roller
Straight bugs
Extras .. &
Rolled U‘ua 0

~Cornmeal, brl.

Bran, in bags
Shorts, in bags ..
Mouillie

Mixed (.-rades

FARM PRODUCTS—
Butter—

hoicest, New Milk Creame ry
Creamery @ 5 eel e
Creamery, buomlu
Townships dairy
Wes.ern Dairy
Manitoba Dairy
Fresh Rolls ..

Cheese—

Finest Western \\lnu & s ¥
Finest Western, coloured ..
Eastern o .

Eggs—

Strictly Fresh ..
New Laid, No. 1
New Laid, No. 2
Salected e
No. 1 ¢ andhd os
Ne. 2 Candled

Sundries—
Potatoes, per bag .. .. .. ..
Honey, White Clover, comb ..
Hou y, w it «Xuaceea
Beans—
Prune .. . oo s
Best hand-picked
GROCERIES—
Sugars—

Standard Granulated, barrels ..
Bags, 100 lbs. ..

Ex. Ground, in bll’!’dl .e .

Ex. Ground in boxes .. ..
Powdered, in barrels .. ..
Powdered, in boxes .. .. ..
Paris Lumps, in barrels .. ..

Paris Lumps in half barrels .. .

Branded Yellows .. ..

Molasses, in puncheons, Montt
Mohssei. in barrels .. .. .. ..
Molasses in half barrels .. ..
Evaporated Apples .. .. .. ..
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WHOLES.

Nam

Raising—

Sultanas .. ..
Loose Musc. ..
Layers, Londol
Con. Cluster
Extra Desert
Royal Bucking
Valencia, Selec
Valencia, Layt¢
Currants .. ..
Filatras .. ..

Patras ..

Vostizzas .. ..
Prunes, Califo
Prunes, French
Figs, in bags
Figs, new lay:
Bosnia Prunes

Rice—
Standard B.
Grade C. .. .
Patna, per 100
Pot Barley, ba
Pear! Barley, |
Tapioca, pearl,
Beed Tapioca..
Corn, 2 1b tin
Peas, 2 1b. tir
Salmon, 4 do:
Tomatoes, per
String Beans

Salti—

Windsor 1 lb.,
Windsor 3 lb.
Windsor 5 lb.
Windsor 7 lb.
Windsor 208 I
Coarse delivert
Coarse deliver¢
Butter Salt, b
Butter Salt, b
Cheese Salt, b
Cheese Salt, b

Cofiees—

Seal brand, 2
11

0Old Governmen
Pure Mocho
Pure Maracaibe
Pure Jamaica
Pure Santos
Fancy Rio ..
Pure Rio

Teas—

Young Hysons,
Young Llysons,
Japans .. ..
Congou

Ceylon ..
Indian

HARDWAR

Antimony ..

Tin,
Tin,
Tin,

Block, E:
Block, St
Strips, pe

Copper, Ingot,

Cut Nail Sch
Base price, pel

40d, 50d, 6U

Extras—over ar
Coil Chain—No

Ni

N¢
N
4
5
*
7

Cotl Chain No. .

HEReo

Galvanized 8
100 1b. box, 1!
Bright, 134 to

Galvanized Ir
Queen’s Head,
Comet, do., 2

Iron Horse 8l

No.
No.
Bar

Am:
Am.
Am.
Am.
Am.
Am.

2 and larg
1 and smi

Iron per

Sheet Stec
Sheet Ste
Sheet Stee
Sheet Stec
Sheet Stee
Sheet Stee

Boiler plates, i
Boiler plates,
Hoop Iron, bast
Band Canadian
base of Band




URRENT.

Wholesale.
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WHOLESALE PRICES CURRENT.
Name of Article. Whaolesale.
Raising— $§ ¢ 8§
BUltADAS .0 oo oo ot ov 0o o0 oo se e OUO0 012
Loose MUSC. .0 <o oo so oo eo se so 009 010
Layers, LONdOD .. .. .. o wu oo oo 000 220
Con. ClUSter .. .. .. ov o. oo o 000 205
Extra Desert .. ve ee se ae QOO 29
Royal Buckingham R 333
Valencia, Selected .. .. .. .. «. . 0 2}0 ol
Valencia, Layers .. .. .. .. o oo 000 010
Currants .. .. e. o o os oo o oo "0 00
Filatras .. .. .. .. . <. <. «o e 000 0 07
Patras .. .. ¢ or o0 a0 ee oo e 0 013
VosLizZas .. .. .. co to w0 ee ee ee :
Prunes, California .. .. .. .. o 009 013
Prunes, French .. .. PR g%g gég
Figs, in bags .. .. ok © 008 012
Figs, new layers .. .. .. .. .. @
Bosnia Prunes .. .. .. <. oo o w0 009
Rice— v
Standard B. .. .. .. o .0 e. ee w0 000 300
Grade C. .. e e ee e e e 000 2 %0
htm.puloo e oo o0 o0 eo so aa 000 4 25
Pot Barley, bag 98 lbS. cc cc cc e« 200 2 25
Pear! Barley, per Ib. .. .. .. .. .. 000 0 05
Tapioca, pearl, per Ib. .. .. .. .. 0 06
Beed Tapioca.. .. .c ¢ <t «o ve o 005 0 06
Corn, 2 1b tins .. .. .. «v o ve o 000 100
Peas, 2 1b. tins .. .. .. « .0 e s 1206 1 75
Salmon, 4 dozen case. .. w 095 220
Tomatoes, per dozem cans .. 0060 1 45
String Beans .. os wo o oo 080 0 97}
Salt—
Windsor 1 lb., bags grose .. .. . 1L 5
Windsor 3 1b. 100 bags in brl. .. .. 3 00
Windsor 5 lb. 60 bags .. .. .. «e < 2 90
Windsor 7 lb. 42 bags .. .. .. .o oo 2 80
Windsor 208 1b. .. . . 1 10
Coarse delivered Montreal l bag as 0 60
Coarse delivered Montreal b bags .. 0 5%
Butter Salt, bag, 200 lbs. . 1 56
Butter Salt, brls., 280 lbs. .. .. .. 210
Cheese Salt, bags 200 lbs. .. .. .. 1 56
Cheese Salt, bris., 280 lbs. .. .. 210
Cofiees—
Seal brand, 2 lb. camd .. .. .c oo 9 32
1 lb. cans .. .o 4o e 0 33
0ld Government—Java .. .¢ oo oo oo 0 31
Pure Mocho .. .. .. . ee e o 0 24
Pure Maracaibo .. .. .o .0 oo se oo 0 18
Pure Jamaica .. .. v e0 o0 ee e 0 174
Pure Santos .. ve ve et ae ve o0 017
Fancyv Rio .. . o« 0e e 0 16
Pure Rio .. .. o t0 t0 oo e on e 0 16
Teas— v
Young Hysons, common .. .. .. « (018 0 25
Young llysons, bhest grade .. 032 0 36
Japans .. .. «v ee se 0e er es se oo 035 0 60
Congou .. . o +r es ee v e 021 0 45
Ceylon .. ve e es oo se e « 022 035
Indian .. .. .. +v wr ee ee o. oo 022 035
HARDWARE—
Antimony .. e e ee ae 0 10
Tin, Block, L and E. pcr Ib. .. « v 48
Tin, Block, Siraits, per Ib. .. .. . 0 00
Tin, Strips, per lb. .. .. .. « . 0 49
Copper, Ingot, per Ib. .o .. .« . 018 0 21
Cut Nail Schedule—
Base price, per keg . .. ss s 340 Base
40d, 50d, 60d and md lel .
Extras—over and above 80d .. ..
Coil Chain—No. 6 .. .. .. «. +o e 33?;
i}lg, : SR ATIC . 0 06}
Mo 2 i el el @ : 008
. No. 3 .. wo v oo ve e 5 00
% inch .. .. o co o 160
516 inch .. .o o o 8 90
% incht .. .. e e e 3 60
7-16 inch . . 3 40
Coil Chain No. % . .. . 3 25
916 . en 3 13
B uo oa wn e wuae ee 8 G0
% s ae se oo 2 20
% and l mch ee oo o0 2 90
Galvanized Staples—-
100 1b. box, 1% to 1% .. .. .« . 2 85
Bright, 1% to 13§ .c o cc oo oo o0
Galvanized Iron—
Queen's Head, or equal gauge 28 420 4 45
Comet, do., 28 gauge .. .. .. = 895 4 20
Iron Horse Shoes—
No. 2 and larger .. .. .. <. oo oo 3 65
No. 1 and smaller .. .. .o oo oo 3 90
Bar Iron per 100 lbs. .. .. .. .. 1 85
Am. Sheet Steel, 6 ft. x 2% ft., 18 2 10
Am. Sheet Steel 6 ft. x 2% ft., 20 2 40
Am. Sheet Steel, 6 ft. x 2% ft., 22 2 45
Am. Sheet Steel, 6 ft. x 2% ft., 24 2 45
Am. Sheet Steel, 6 ft. x 2% {t., 26 2 56
Am. Sheet Steel, 6 ft. x 2% ft., 88 275
Boiler plates, iron, !4 inch . oo 2 50
Boiler plates, iron, 3-16 mch o o 2 50
Hoop Iron, base for 2 in. and lnrgcr 226
Band Canadian 1 to 6in., 30c; over
base of Band iron, smnller size .. 188

The Metropolitan Bank

NG1ICE is hereby given that a Divi-
AND ONEHALF PER
30th

dend of TWO

CENT for the quarter ending June

next (being at the rate of ten per cent

per annum) on the capital stock of this
the

Bank has been

declared.

and

that

same will be payable at the Head Office

and Branches

the 3rd day
The

from

Transfer
the 17th t
days inclusive.

By

July

Books
o the 30th

order of the Board,

Ww. D.

will

of the Bank on

of next .

of

be
June. both

and after

ROSS,

xeneral Manager.

closed

Toronto, 23rd May, 1911.
(£75.037.588), leaving mnet rcceipts of
£4,297000 (£45,136464).

In the above return the 1910 fizures

are preliminary

The decrease inauthorized capital s

and subject to revision.

due

to the lapse of the powers of Northeast

London Railway

tions.
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WHOLESALE PRICES CURRENTY.
Name of Article. Wholesale.
Canada Plates— $ ¢ Se

Full polish . ao s 60 56 w8 o0 we
Ordinary, 52 sheets.. .. .
Ordinary, 60 sheets.. .. .
Ordinary, 75 sheets..
Black lron Pipe, 34 inch .. .. ..
inch 5s 5 e oo

Y inch .. .. .. ..

% inch .. .. .. ..

1 inch .. .. .. ..

14 inch .. .. .. ..

1% inch .. .. .. ..

$ inch .. .. .. ..

Per 100 feet net.—

2 inch
Steel cast per 1b., Black ‘Diamond -
Steel, Spring, 100 I, o0 oo we
Steel, Tire, 100 lbs .. .. .. ..
Steel, Sleigh shoe,
Steel, Toe Calk ..
Steel, Machinery .. . <
Steel, Harrow Tooth .. .. .. .. ..

Tin Plates—

1C Coke, 14 x 20

| 1C Charcoal, 14 x 20 .. .. .. .. ..
1X Charcoal .. .. ve oo se

. Terne Plate IC 20 x o8 L
Russian Sheet Iron .. es se
Lion & Crown, tinned lheou oo oo
22 and 24-gauge ,case lots .. °
26 gauge .. . e e ev we
Lead: Pig, per 100 lb- oo a8 es we
Sheet .. .. .
Shot, 100 lbs. 760 leu 25 per cent

Lead Pipe, per 100 lbs. ..

Zine—

ipdtar, per 100 lbs.
Sheet zine .o oo 1o oo

Black Sheet Iron, per 100 I1bs.—
10 v 12 guage .. .
14 te .6 gnuge .
18 te 20 gauge .. .. .. .. . ..
22 to 24 gavge .. .. .. 05 or ee ee
28 GAUER o v (v n we se o w6 e
28 gauge .. ..

Wire—
I lain Galvanized, No. 4 ... ..........
Plain galvanized, No. § .. .. .. .

do do No. 6, 7, 8. .

do do [ O R ——

do do No.10 = we s we we

do do No. 11 . .. -

do do No. 18 & e .

de do No. 183 . .. .

do do No. 14 . ..

de do No. 16 .

de do No. 16 . .. .. .. ..
Barbed Wire, Montreal ows bre
Spring Wire, per 100, 1.25 .. ..

Net extra.
Iron and Steel Wire, plain, 6 to 9 ..

ROPE—

Sisal, base ..

do 7-16 and up Vil e .
do 3% ... ool e ¥ $6 wiE 0%
do 3-16 .. te 0 ev e
Manilla, 7-16 And hr[er i 5
do 3 S BN Re 188 Ak me s
do %to 516 W Wl me es we e me

Lath YA ¢ oo e o0 o s v 00 0o

WIRE NAILS—

2d EXLIR .o oo v oo wa e we e
2d1 @xtrl oo oo me weiwe weiws
8d exXtr o o 5 5o e w

4d and 5d extra
6d and 7d extra ..
8d and 9d emtra ..
10d and 12d extra ..
16d and 20d extra ..
20d and 60d extra ..
Base /.. .. .. .. .

BUILLDING PAPER—

Dry Sheeting, roll .. .. .. .. .. ..
Tarred Sheeting, roll e

HIDES—

Montreal Green Hides—
Montreal, No. 1 ..
Montreal, No. 2 .
Montreal, No. 8 . .
Tanners pay $1 utu (nr |orted cur-

ed and inspected
Sheepskin .. ..
Clips .. .. o ‘e se
8 rivir Tam bgkin.
Calfskins, No. 1

do Neo.
Horse Hides .. .. .. .. ..
Tallew rendered .o oo oo .o

O~ DN - WO b
85 853585 Go8%%

10 00
007y
2 60
2 00
195
2 50
276
208
4 50
47
5 00
715
1009 019
7 86
8 35
000 3¢p
550
02
7c per lb
-less 30 p.o.
26
800 775
0 00
0 00
0 00
0 00
0 00

Per ]()0 ]hn
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WHOLESALE

Name of Article.

ILEATHER—
No.1 B, A.Sole .. .. .. ...
No. 2 B. A. Sole .. .. .. .
Blaughter, No. 1 .. .. <« <&

Light, medium and heavy .

Light, No. 2 .. .. ..
Harness on o4 0@ 6 Wb .

Upper, heavy .. .. <. <« .o o

Upper, light ., .. .. & <o oo
Grained Upper .. .. .o o1 oo oo
gcotch Grain .. .. P
Kip Skins, French .. .. ..
English .. .. .c ¢ oo o0 o
Canada Kid .. .. .. .o o -0 ee
Hemlock Calf .. .. <00 o0 o0 oe
Hemlock, Light .. <. .o o <o oo o
French Calf.. .. .. . o0 0o o o
8plits, light and medium .. .. .. ..
Splits, heavy .. .. .. <. «o .
Splits, small .. .. .. ..
Leather Board, Canada
Enamelled Cow, per ft.
Peblle Grain o on

0§ e A
e

Glove Grmin .. .. ..
Box Calf .. «. i osws
Brush (Cow) Kid ..
Buff e oo

Russelts, light
Russetts, heavy .. ...
Russetts, No. 2 ., .. .. . <o &
Russetts' Saddlers’, dozen .. ..
Imt. French Calf .. .. <. «¢ ¢c o
English Oak, Ib. .. . .. ¢ .o o
Dongnla, extra .. ¢ oo oo os oo

Dongola, NO. 1 .. coc ec s oo se
Dongola, ordinary .. b
Coloured Pebbles . .. .. .. ..

Coloured Calt <. s o0 ov co oo o

I.UM BER—

8 inch Pine (Face Measure) .. ..
3 Inch Spruce (Board Measure) ..
1 Inch Pine (Board Measure)

1 Inch Spruce (Board Measure) ..
1 Inch Spruce (T. and G.) .. ..
1 Inch Pine (T. and G.) .. ..
9x3, 3x3 and 3x4 Spruce (B.M))
1x3, 3x3 and 8x4 Pine (BM.) ..
1% Spruce, Roofing (B.M.) .. ..
1% Spruce, Flooring (B.M.).. ..
1% Spruce (T. and G.) .. .. ..
1% Pine (T. and G.) e o o o8
1 Pine (L. and G.) (V.LB.) ..
Laths (per 1,000) .. .. «v o« .o

MATCHES—
Telegraph, case .. .. ..
Telephone, case .. .. ..
Tiger, case s, e e
King Edward .. . ¢ oo o
Head Light 26 6w wm o -
Eagle Parlor 200's .. .. -
Silent, 200’8 .. .. cc so o0 oo oe

do, BOU'S .. .. oo 4o o ee s

Little Comet .. & oo o o oa s
OlL.S—
Cod 0il .. . . -

8. R. DPale Seal
8traw  Seal

Cod Liver ()i.l-, A‘-J'IM., Nor»:l;y 'l’rm‘eg

Cod Liver Oil, Norwegian ..

Castor Oll .. .. .0 cc 0o o0 a0 oo

Castor Oil, barrels .. .. . <. .0
Lard Ofl .. . oc oo o6 o0 oo oo oo
Linseed, rAw .. .. «. c0 o a0 0o o
Linseed, boiled .. .. .. . . .o .

Olive, pure .. .. .c o oo oo oo
Olive, exira, qt., per case .. ..
Turpentine, nett .. .. .. .. .. ..
Wood Alcohol, per gallon ..
PETROLEUM—

Acme Prime White, per gal.
Acme Water White, per gal.
Astral, per gal. W e e
Benzine, per gal. .. .. .. .. .0
Qasoline, per gal, .. .. . .. ..

GIASS -
First break, 50 feet .. ., .. ..
Second Break, 100 feet .. .. ..
First Break, 100 feet .. ., ..
rond  Break, 100 feet .. ..
ird Break .. <o ee vo o wo
Fourth Break .. . o «c oo 50 oo

PAINTS, &c.—

Lead, pure, 50 to 100 Ibs. kegs .. ..
Wo, MWo. 1 oo is 55 wiss wp
Do; Moo 8 oo io 4o oi s oo
Po. No. 8 .. .. o e .

Pure Mixed, gal. .. .. . .. ..

White lead, dry .. o. o0 o0 o0 0o o

fed lead .. .. . s oo @8 s o

Venetian Red, English .. .. .. ..

Yellow Ochre, French .. .. .. .

Whiting, ordinary .. .. ., ..

Whiting, Guilders’ .. .. .

Whiting, Paris Gildery' e

English Cement, cask .. ., ..

Belgian Cement ., .. .. .. ..

German Cement ., .. .. .. ..

Umited States Cement.. .. .. ..

Fire Bricks, per 1000 .. ., .. ..

FMre Clay, 200 1b. pkgs. .. .. ..

Roein 28 1bs., groes .. ., .. ..

CCcCcCoCcOoOxXO CCCocoTCOoCO Co—~ocoC oo cococcooe @

22

NO@IQUNW WwWWUWN RN N
CA.'TSU‘% 9

PRICES CURRENT.

Wholesale.

SO XxXXOoOOWa

50 0 »f

62} 0
00 0

80 0 ¢

09 0
08 0
75 0

02 1
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I'rom the Branch for City Trade Tnjuir
ies, 73 Basinghall St.. T.ondon, E.C.

A South of England produce importing
company would like to establish direct
concetions  with Canadian shippers  of
apples, cheese, bacon, ezgs and joul
try.

THE MONTREAL CITY & DISTRICT
SAVINGS BANK.

NOTICE is hereby given that a D.vi
dend of Firteen Dollars per share on the
Capital Stock of this Institution has
been declared and will he payable at its
Banking IHouse, in this City, on and af
ter Monday. the 3rd July next. to
Shareholders of record at the close of
business on the 1ith June next

By order of the Board.
A. P. LESPERANCE.

Manager.
Montreal NMay 23rd, 1011,

CANADIAN NORTH-
WEST.

SYNOPSIS OF

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin
jon Lands in Manitoba. Saskatchewan,
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per
son who is the sole head of a family, or
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres
more or less

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Subageney for the dis
trict in which the land is situate. Fn
{ry by proxy may. however, be made at
any Agency, on certain conditions by the
father, mother, son, daughter, brot her o
gister of an intending homesteader,

DUTIES:—(1) At least «ax months'
resilence upon and cultivation of the
land in each year for three .vmlrs_’

(2) A homesteader may. if he so de
sires. perform the required residence du
ties by living on farminge lind ownel
solely by him, not less than eighty (S0
acres in extent. in the vieinity of his
homestead. He may also do so by liv-
ing with father or mother. on certain
conditions. Joint ownership in land will
not meet this requirement.

(3) A homesteader intendine to per
form his residence duties in accordance
with th above while living with parents
or on farming land owmed by himself
must notify the Agent for the district
of such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not be paid for.

WHOLESALE PRICES CURRENT.
Name of Article. Wholesa'e.
Glue— ge. fo
Domestic Broken Sheet. .. .. .. 011 015
French Casks .. ., ec to o oo e 009 010
French, barrels .. .. .. .. v 14
American White, barrels o 816 (00
Coopers” Glue .. .. .« <o oo o 019 o 20
Brunswick Green .. .. es oo o 004 010
French Imperial Oreen .. .. .. .. 012 016
No. | Fumitsre Varnish, per gl. 085 (90
a Furniture Vamish, per gal. 075 0 80
Brown JapRWl .. .. e 0 o o o 085 090
Black Japan .. .. . ce se 080 (856
Orange sﬁelhc, No. 1 ec va 200 220
Orange Shellac, pwe .. .. . 210 226
White Shellac -. .« .. 0 2o o 210 2 40
Putty, bulk, 100 1b. bsrrel .. .. 140 1 43
Putty, in bladders .. .. .. <« . 165 167
Ealsomine 5 |b. pkgs. .. .. .. 011
Paris Green, f.o.b. Montresl—
Brls. 600 lbs. .. .. .. 8%7!
100 1b. lots Drumms, 50 bs. . 02?
100 1b. lots Pkgs., 1 Ib. ...
100 1b. lots Ting, 1 1b, .. . 022
Arsenic, kegs (300 lbs) .. . 018
W00 L~
Canalian Washed Fleece 019 021
North-West .. <. .« o . 000 000
Buenos Ayres .. .. <. e 025 040
Natal, ZTeASY .. .. <« oo o 000 020
Cape, BTeaSY .o .. oo ¢o o 018 020
Australian, greASY e « oo oe o 000 009

WINES, LIQUORS, ETC.—

Ale—

English. qt@. .. .. <. e o oo se
English, pt8. .. ., «. e o oc 4o
Canadian, Pts, <. ce v o0 oo 4o

Porter—

Dublin Stout, qts. .. ..
Dublin Stout, pts. ..
Canadian Stout,, pts.
Lager Beer, U.S. ..
Lager, Canadian

Spirits, Cansdian—per gal.—

Alcohol 6, 0.P. ..
Spirits, &, O.P. ..

Spirite, 2B, U.P. se v oe mo ue
Club Rye, UP. .. «. ic o oo

Rye Whiskey, ord.,, gal. .. ...
Ports—

TATIagONE e o o o0 =0 i+ 1 = e
OPOrtom., cc v o oo to o wo v

Sherries—

Diez Hermano .. ¢« i o1 oa 4o
Other Brands .o o <. ¢ w0 oo oo

Clire ts—

Medor ei ee 1o ai ee v w me 0o
St. Julien <. .o o a0 e w0 oeeee

Cham pagmes—

Piper Heidsieck ., <. vo o <o

Cardinal & Cie .. «. .o o o- o

Brindies—

Bichard, gal. .. .. ..

Richird 20 yers flute ll q;l. in case
Richard, Medecinal «. o o0 eo oo

Richard V.S.0-P., 12 qts, .. .
Richard, V.0, 11qts.. ., -..

Scotch W hiskeys—

Bullock Lide, G.L. esve o eeve
Eilmumnok .. <. e o ou oo 4o
Usher's 0.V.G. 4 ee 0o o weoe

Dewars .. .

Mitchells Glewogle, 12 qts. .. ..

do Special Regerve 12 gts.

du bkaira specil, 1zoqs.

do Finest Old Scotch, 12 q‘h.::

Irish  Whiskey —

Mitchell Cruiskeen Tawn., ..

Power's, L8, .-¥., <. ve i aw e

Jameson's, qts.

Bushmill's .. -.”..‘ . . .-.‘ ..

Burke's .

Gin—

Canalian green, cses .. .. ...

londm DIY .. i cc o o oa o

Plymouth ..

Ginger Ale, ﬁélf;t.. 'do‘z.. “o
Soda Water, imports, doz. ..
Apoliinaris, 0 qts. .. .. <. .

(=R
&85

85335

gANAh
E38G3
e

EES

£2

e
o
co

Scwox oSS

—

B0 COom

Angostura L’:i'ttel:l. per 2 do=. ..

883 353

5E88%E

270

g8 88

&3

€88 888¢%

A

tanadian Ins

Namme ¢

British Amer
Canada Life.
Confederation
Western Assu
Guarantee Ca

BRITISH Al
Quotations on

8harey Divid

0,000 1Us. per
60,00  10m. pe:

20,000 bs.
100,000 17ig
96,000 60
100,000  10s.
10,000 16%
109,096 12%
10,000 10
200, L0 10

67,00 16 2-8
160,000 68 6d pe
100, 000 v

20, 000 17 6d §
u45,640£ 90

8,862 20
105,65 82
10,000 16
10, 000 {0m. per
80,000 6

110, 000 %m 6d p
300.000 37%%

44,000 %a.
63,776 30
100, 000 20
089,220 9
261,258 66 2-3
200.037 17%
240. 000 10m. per
8,000 1023
100,000 20
0,400 18

m,3u 50
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WE MAKE HIGH GRADE FAMILY

&M Sewing
@;W BN Machines

/f‘\)ra\v)
MERCHANT’S TRADB

FOR THE

Write us for Prices and Terms.
We Can Interest You.

Foley & Willi ams Mfg. C.

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS.
8@~ ALL MACHINES FOR OAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,

ONTARIO.

Address all Correspondence to
Chicago. Illinois.

tamadian lpsuranice Companies.—Stocks and Bonds.— Montreal Quotations June 7,1911. SECURITIES. London
e May 27

No. Last Share Amount Canada British Columbia, Clo’g Price
Name of Company. Shares | Dividend | pqr vade, | Paid per | quotations 1917, 43 P.C. oo 2o oo o0 oo 0e | .. .

per year. Share per ct. 1841, 8 p.c. .. s oo | 84 86

— > | Canada, 4 per cent Io.n. 1010 es oo | 994 M0}

| 8 per cent loan, 1988. e oo | 98 94"

British American Fire and Marine ‘ 15,000 |384—6 mos. 850 360 97 Insc. Sh. .. .. .. . 99¢ 100

Canada Life.. .. e ee ue ee wu| 2,00 | 46 mos. 400 400 160 234 p.c. loan, 1M7. .. 774 78

Confederation LIT® .. .. o« re »e ool 10‘”0 74—6 mos. 100 10 7 Manitoba, 1910, § P.C. o0 oo oo oo [reer  eme.

Western Asurance .. <./ 25000 | 5-6.mos. 40 20 20 |

Guarastee Co. of North Amierica . 13872 | 2—3 mos. 50 50 160 ‘

o o . Shares RAILWAY & OTHER STOCKS
BRITISH AND FOREIGN INSURANCE COMPANIES
Quotations on the London Market. Market value per poou‘ May % 1011 100 Atlantic & Nth. West 5 pe. gus-.
1st Bonds .. - 114
_ S—— 10 Bufilo & Lake Huron &10 shr..| 124 | 1oy
. . ) ‘ _ do. 6% p.c. bonds .. .. .. ..| 136 “&
&hare Dividend NAME Share  Paid Closmg Prices Can. Central 6 p.c. M. Bds. Int. [
guar. by Govt. .. o e, wel
- , Canadian Pacific, 5100 e ..; 2404 | 2413
50,000 10s. per sh. Allismace ASUE, <. oo oo o0 - 20 215 2 24 Do. 6 p.c. bonds .. .. .. .. 10+ | 104
= e . k. 183 14! Do. 4 p.c. deb. stock.. .. ..| 104 | 106
460, 00 10s. per gh. Do. (New) ee oo oo oe 00 oo o 1 1 & ‘ Do. 4 p.c. pref, stock .. .. ,.l 1056 106
€0,00  ba. Aths Fire & Lile .. eooe oo .. 10 Us 61 6i Algoma § p.c. bonds.. .. " n8 118
100, 000 171, Brilish Law Fire, Life .. .. .. . 1 ' 33 44 Grlnr;dMTrunk Georghn Bay, u.‘
1 o v vy ve @ waj¥e]
296, 000 60 Commercial Union .. «. oo o0 o 10 1 19 19 | "
X L 13 14 100 Grand Trunk of Can. ord. stock 28I 28
100,00 10s. Enployurs’ Liability .o .o .. .. 10 2 mi w’ 108 2nd equip. mg. bds. 6p.c...| lI2 }u‘
Equity & L L 100 6 d 100 1et pref. stock, & p.c.. .. ,.| 105 11
4200 15% quity X Aw . ) 1 1516 2 8-16 100 ond pref. stock .. .. .. .| 102 103
26, VY6 123 Gen. Accident, Fire & Life .. .. 5 1% ' 100  8rd pref. stock .. .. .. .. 13’24 }ng;
S - . 74 7 100 6 p.c. perp. deb. stock.. ..
10, 000 10 General Life e oo o a0 oo o0 o 100 b . 100 4 p.c. perp. deb. stock.. .. 10}1 120
200,000 10 Guardian .. «v o0 a0 oo 0o a0 . 10 5 104 t 100 Great Western shares, 6 p.c. 12 126
" : . 8 84 100 M. of Canada Stg. 1st M., 6 p.c.| .
6,00 16 28 Indemnity Mar .. .. .. .. . . 15 3 - 100 Montreal & Champlain 5 pe. lnt
" e " q i CH mtg. bonds ..
160,000 6s 6dpersh. Law Unon & Rock. .. .. .. .. 10 123 116 i Nor. of Canain. ‘pc "deb. ltock 103 | 188
100, 000 e Legal Insurance.. .. <. .o .. 6 1 : 100 Quebec Cent, 5 p.c. 1st inc. bds.| jj; " aases
: h 174 174 T. G.&B., 4 p.c. bonds, Ist mtg.| 8
20, 000 178 6d persh. Legil & Geperal Life .. .. .. .. 50 8 554 o4l 100 Well., Grev & Bruce, 7 p.c. bds.!

5 S < ’lnfmrt I S e
U6, 640 £ 90 Liverpool, London & Globe .. .. St. 2 0 - 100 8t. Law, & Ott ‘ pc bondl..'m Hivwers
86, 862 20 LondOm ca ¢ o0 o oo en e e 25 2% o i |
105,650 82 London & Lancashire Fire. .. .. 25 2% 2" ; Municipsl Loans, ‘

10, 000 16 London and Lancashire Life. .. .. 10 2 i i3 108 City of Lond.,Ont., 1st prf. B p.e.' M4 | 112
10,000  0m. per gh  Marine.. - eu . a0 e e w0 .. 25 4% 100 City of Montreal, stag.. § p.o.| .. ..
2 15-18 3 3-1€ 100 City of Oteawa, red, 1918, 4l p.o.' 102|104
50,000 6 Merchants M. L. .. <. oo .. .. 10 2Ya 194 avy 100 City of Quebec, 8 p.c., 1987 ..| &3 85
= 2 L redeem,. 1928, 4 p.c.. .. .. .. 101
10,000  %s 6d persh. North British & Mercantile ., .. 25 6% 5 it 108 City of Toronto, & pe. 19208 108
300, 000 373 Northern .. .. .. . ee e w0 on 10 1 5 30 :% p.c., 1929, ”d.i) "15{9-'!3
: p .C. gen. con o
14,000 2%a . Norwich Union Fire .. .. .. .. 25 3 pc. ‘.t‘ bonds © .
. R 33 34 100 Clty of Winnipeg deb. Wll l
7 = we s i aa S5 e WS 50 Dﬁ-
68,776 80 Phoenix .. .. . . R U Deb. script.,- 1907, @ p.c. ....|--
100, 000 20 Raijlway Pasen., .. .. .. .. .. 10 2 ' *
220 225
689,220 9 Royal EXCL ws 5y e o5 o so oo 8t. 100 ) Miscellaneous Companies.
. 2 27
201.258 66 2-3 Royal Insurance.. .. .. .. .. .. 10 Uz :: 3: 108 Canads Company .. .. <. .o o 26 | 28
200.037 17 Scot. Union & Nal. “A™ .. .. .. 20 1 108 Canads North-West Land Oo. .. -...-.[.. .
S 1% < — & 189 144 1080 Hudson Bay .. «. cc oo oo oo oo 1124 1134
240. 000 10=. per gh. Bun Flire <. e o« oo 50 00 o0 oo 10 10e r ,
o
6000 1023 Sun Life . e e o e .. 10 TH ! ! Banks.
10,000 20 Thames & Mer. Marine .. .. .. 20 2 ,; 8; Baink "cﬁ"""'d et 255 | 259
Life . io e 5 s 20 2%, b Lemdon County and Westminster 2% | 2]
05, 400 13 Onion Mar., Life .. g 53 57 Bank of British North America 754 76:
11,31 50 Yorkshire Fire & Life .. .. .. .. 5 e Bank of Montreal .. .. .. <. co oof .. .
OCamadian Bank of Commerce. .. ..[ .2 |(28]
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THE

North American Life Assurance Co.

““SOLID AS THE CONTINENT.”

i

5 . Capital and /
JOHN'L. BLAIKIE, ‘ _% ’9’0 :&‘ | L. GOLDMAN, Total Insura

0 ALA, F.CA
\ P dent. | - ? i 2 H
Solid e TorAL CASH INCOME. .. .. .. .. .. .. .. §2,176,578.38 || Managing Director. Paid Policyhc

as the *
{ Continent - TOTAL ASSETS .. .. .. 11,388,773.32 MOS

ot ottt W. B. TAYLOR,
NET SURPLUS to POLICYHOLDERS .. .. .. 1,174,768.63 B.A. LL.B.,

PAYMF;‘NTS TO POLICYHOLDERS.. .. o .. 887,830.62 Secretary.

F. GURNEY,
J. K. OSBORNE,
Vice- Presidents.

H. RUSSEL!
HOME OFFICE, - - - TORONTO.
) (T
You Don’t
L]
have to Wait G
WANTED.—Commercial Travellers for
Until July 4th to sign your personal ) ‘ B€
'ST;AESN?TEHOF : declaration of independence, a profitable sideline required by all
GIBRALTAR | ) Take up the Life Insurance Business.
/ 3 business men ; samples, dress,
Secure an agency contract NOW with mens ne P Al
Ihe Prudential. in confidence, A.B.C.,, P.0. Box 576,
7 = WRITE US ABOUT IT. Montreal.
The PRUDENTIAL INSURANCE COMPANY OF AMERICA.
Incorporated as a Stock Company by the State of New Jersey.
JOHN F. DRYDEN, President. Home Office, NEWARK, N.J. The Ma
iRl i
PERPETUAL CALENDAR .

1911 MOV 1911 —
Mon Tué Wed 'l:hu Fri S;{lt SUN

0
=
-
Z
qp,
'
|

The use o

To TH

15 16 17 18 19 20 21  f q -

22 23 24 25 26 27 28

31

May, July, suguet, October, December, 31 Days. April, June September, November 30 Days.



' (o.

LDMAN,
J.A., F.CA.,
iing Director.

TAYLOR,
B.A. LL.B.,

Secretary.

NTO.

wellers  for
ired by all
5. Address,

). Box 576,
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INSURANCE INSURANCE.
A G
. ASSURANCE BRITISH ATIERICA Assurance Compane
hﬂ a ara I e COMPANY HEAD OFFICE .. .. .. .. TORONTO.
HEAD OFFICE, HAMILTON, CANADA. BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W-
Capital and Assets .. .. .. .. .. .. .. .. .. $ 4.866443.08 R. Brock and John Hoskin, K.C., LL.D., Vice Presidents;
Total Insurance in force .. .. .. .. . 99 300 929 42 Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.

07 Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; Frederic Nicholls; James Kerr
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

Paid Policyholders in 1910 .. .. .. .. .. .
MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER,
President'and Managing Director.

339,897.

H. RUSSELL POPHAM, CAPITAL .. .. .. .. .. .. ee o oo o oo oo $1,400,000.00
Marazsr Montesl Diseoit ABRETS .o ox 5w 5o @ me w6 %0 66 on aw s s D000000,18
g : LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

UNION MUTUA LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, PRESIDENYT
Accepted value of Canadian Securities, held by Federal

Government for protection of policyholders. $1,206,576.

All policies issued with Annval Dividends on payment of second
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

Metropolitan Life Insurance
Company, of New York. &8T5,

Get the
Best . ..

Do not place your insurance

policy until you have learned ASSeLS - -ricriiciiaincns ceeeesenceeeees $277,107,000
il abeut the Cuarantesd Policies in Force on December 31st,

O () O T P Tt ot ot ats eretotete's 10,621,679
Investment Plan oftered by In 1909 it issued in Canada insuran-

Ce for:--ciiccccecccccans escccccccescas $ 23,418,168

The Manufacturers Life Insurance Comnanv It has deposited with the Dominion

Government exclusively for Can-

Head Office, - TORONTO. adians more than............... $ 7,000,000
- ey | | DETE are over 375,000 Canadians insured in the
METROPOLITAN.

THE CANADIAN

Journal of Commerce

M. S. FOLEY, Editor and Proprietor.

Subscription Subscription

Order Form Order Form

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States. etc.

To THE JOURNAL OF COMMERCE,

18 HospPiTAL STREET, MONTREAL.

.

Please send me the * JourNAL oF COMMERCE,” for one year, commencing

_______________________________________________________________________________________________________________________ for which I agree to pay $3.00 on demand.

Date
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The London & Lancashire Life &‘
General Assurance Association, ptd. |

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIER FOR MEN TO

CONNECTION.
We particularly desire Representa-
tives for the City of Montreal.

CHIEF OFFICE FOR CANADA: é
164 ST. JAMES STREET, MONTREAL |

: SECRETARY FOR
Alex. Bissett, CANADA.

(30
18 36 (=

THE

BUILD UP A PERMANENT " L IVERPOOL :

AND J EXTENDED INSURANCE

LONDON

G LIMITED (=2

Canada Branch: Head Office, Montreal.

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

CASH VALUE
PAID-UP POLICY

CASH LOANS
'INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLIGY

WRITE FOR PARTICULARS

W aterloo Mutual Fire Ins. Co.
Established in 1863.
| HEAD OFFICE, WATERLOO, ONT.

Total Assets 31st Dec., '905............ $664,668.27
Policies in force in Western Ontario over 30,000.00

MONTREAL OFFICE!
207 ST. JAMES STREET,

J. P. Mackay .. .. .. .. Cashier.

WM. SNIDER, A. P. RAYMOND,

| GEORGE RANDALL,
President. Vice-President. Gen. Agent, French Department.
Frank Haight, l T. L. Armstrong, L
Manager. R. Th Orr, P )

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
is caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
land nearly one-fourth of an acre. The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe.” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upen it.

The mainland portion and one island are now offered for
sale on application to the owner,

M. 8. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce,”

Montreal.

Advertise
in the . .

“Journal of

Commerce”

It reaches every

class of Trade.

W E ST E RN ASSURANCE
COMPANY.
FIRE AND MARINE.  Iacorporated 1851
Assets - - - - - $ 3,213 438.28
Losses paid since organization — 54,069,727,16
Head Office. - Toronto, Ont.

Hom. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster. Secretary.

MONTREAL BRANCH, Corner ST. PETER & LEMOINE STS.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
Capital Fully S8ubscribed............coovviienne o

Life Funds and Special Trust Funds............

Total Annual Income, exceeds.
Total Funds, exceed...........cc0uu00e
Deposit with Dominion Government

Head Office Canadian Braneh :*%5y e U 2\ ks o s Montreal.

2 Adatrl

Applications for Agenci licited in unrep

W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, E.thn. Branch.

Vol. 72. N
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