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MclNrYRE SON & CO.
Limited.

. . IMPORTERS OF ,.

DRV" GOODS
Dress Goods, Silks, Linens. Small 
Wares, Trefousse Kid Gloves, 

Bouillon ICid Gloves.

1 3 Viotorlsi 8q.
MONTREAL.

D ETAIT, Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead­
ing markets should subscribe to The Can­
adian Journal of Commerce. The Mar­
ket Reports in the Journal are unequal­
led for comprehensiveness and correct­
ness of detail. No Merchants or other 
business men can afford to do without 
it. Published EVERY FRIDAY. Sub­
scriptions to all parts of Canada. $3 a 
year.

Address.

CANADIAN JOURNTAL of COMMERCE, 

Montreal.

Union Assurance Society
. . . . MEBG-ED IN THE .. ..

Commercial Union 
Assurance Co., Ltd.

OF LONDON Eng.

Total Funds Exceed .. .. . . $86,050,000 

Security Unexcelled.

GAN" ADA BRANCH:

Cor. St. James k McGill Sts., Montreal. 

T*. L. MORRISEY, Manager.

EUECTRIC MOTOR
1-2 TO 4- 3 H osar-Powrii

Made by the Canadian General E3ec- 
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar­
ket price.

Apply t«

JOURNAL OF COMMERCE.

SWEET
6AMIUH

CigmtteS
STANDARD

op the

WORLD

Distinctive OlucHtlc»

.Of.

M orth Star, Crescent 
and Pearl Batting1

Purity
Brightness
Lortln#ess

He Dead Steer, oüy ihmed» n»r
eillu» of 'nlMiSe yelknr

sUpie. Mot even In 1_____  . _
Three red»—Three pefeea ned Vthe I------- — J

WOOL.
Erasjvie Dossin,

VERVlERS, (Belgium)

8FKCIA.UTY OF

Wools and Noil»
FOB

Clothing, Felting, Fleimele 
and Hatting.

Gtood Agente Wsnted.

BLACK DIAMOND
FYL.6 IVOtfXS,

SeuhUshed. i«6s. Incorporated, lew

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL. 
At Atlanta, 1895.

G.dH* Barnett Co.
PHILADELPHIA. Pa.

CANADIAN
WALLEABLE

Iron&SteelCo.
Limited.

Own.re for Canidaof Henderson'* 
Pro.sa.forManufacturing Stoal-

factory:
32HumbereldeAve„ 
IWttt T oronto.

OFFICE : 
806 Luwwden Bldg., 
Toronto, Cap.
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The Chartered Banke. The Chartered B»nka. The Chartered Banka.

The Bank of Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Farliament. 
CAPITAL (all paid-up).. .. S1*.AOO.OOO.OO
BEST.. .. .. ....................... 12,000,000.00
UNDIVIDED PROFITS .. - 1 .070,735.06

HEAP OFFICE: MONTREAL.
BOARD" OF DIRECTORS:

Bt. Hon. Lord girathcons and Moumt Royal, 
O.C.M.Q., Q.C.V.O., Honorary President.

B- B. Angus. Esq., President,
Sir Edward Clouston, Bart., Vice-President.

B. B. Greensliields, Esq David Morrice 
Hr William Macdonald C. B. Hoflmer
James Rosa, Eaq. Alfred Baumgarten
Hon. Robert Mackay H. V. Meredith, Esq. 
#r Tho*. ShauBhneiey,

K.C. V.O.
Sir Edward C'louston, Bart., General Manager.
H. V. Meredith, Assistant General Manager.

and Manager at Montreal.
A. Macnider, Chief Inspector and Superintend­

ent of Branches,
«, Sweeny, Supt. Branches, Brit. Columbia. 
W. E- Stavert, Supt. Branches, Maritime Prov.

F. J. Hunter, Inspect or N.W. and B-C. 
Branches.

E. P. \Vinslow, Inspector Ontario Branch'».
D. R. Clarke, Inspector Maritime Provinces 

and Newfoundland branches.

branches in canada:
Alligton, Ont. 
Almonte, Ont. 
Aurora, Ont. 
Belleville, Ont. 
Bowmanville, O. 
Brantford, Ont. 
Brockville, Ont. 
Chatham, Ont- 
Oollingwoorj, O. 
Cornwall, Ont. 
Deeeronto, Ont. 
Egllnton, Ont. 
Fend on Falls. 
Ft. William, 0. 
Goderich, Ont- 
Guelph, Ont. 
Hamilton, Ont- 

do. Barton St. 
Holstein, Ont. 
King City. Ont. 
Kingston. Ont. 
Lindsay, Ont. 
London, Ont.
do Victoria St. 

Mount Forest, O. 
Newmarket, 0
Oakwood, ^nt- 
Ottawa, Ont.

4i Rank St.
Hull. <jue.
Parie. Ont.
Perth, Ont. 
Peterboro. Ont. 
Picton, Ont.
Port Arthur, O. 
Port Hope, Ont. 
Barnia, Ont. 
Sault ate- Marie 
Stirling, Ont. 
Stratford, Ont. 
Bt. Mary's. Ont. 
Budbury, Ont- 
Toronto, Ont.

“ Bethnret St.
" Carlton St.
•' Dundaa St. 

ueen St. 
onge St. 

Trenton, Ont. 
Tweed, Ont. 
Wellaceburg, O. 
Waterford, Ont.

Buckingham,Q. 
Cookflhire, Que. 
|)anville. Que?. 
Fraaerviiie, Que.
< I rami Mere, Q. 
Levis, Que.
Megan tic, 
Montreal, Que.
“ Ilochelaga,
“ Papineau Av. 
“ Peel St.
“ point St.

( 'liafles.
“ Seigneurs St. 
“ St. Anne de 

llellcvue,
“ SI. Henri,
“ West End,
“ Westmount, 

Quebec, Que.
“ St. Roch'fl.
“ Upper T'wn. 

Sawyerville. Q. 
Sherbrooke, Q. 
St. Hyacinthe. 
Three Rivers. Q- 
Andover, N. R. 
Bathurst, N.B. 
Chatham, N.B. 
Bdmitnston.N.B. 
Fredericton; N.B. 
Grand F’ls.N.B- 
Hartland, N.B. 
Marysville, N.B- 
Moncton, N.B. 
Perth, N.B. 
Shediac, N- B.
St. John, N.B. 
Woodstock. N.B. 
Amherst, N.g.
Bridgewater.N.S 
Cango, N.S.
Glace Bay, N.S. 
Halifax, tf-S.
•• North End. 

Lunenburg, N.S. 
Mahone Bay, 
Port Hood, N.8. 
Sydney, N.S. 
Yarmouth, N.S- 
Wolfville, N.S. 
Charlottetown. 

P.R.1.

Altona, Man- 
Brandon, Man. 
Calgary, Alta. 
Cardaton, Alta. 
Edmonton, Alta. 
Gretna, Man- 
High River,Alta. 
Indian Head, 

Sask-
Lethbridge, Al. 
Magrath, Alta. 
Medicine Hat, 

Alta.
Moose Jaw, Saak. 
Oakville, Man. 
Outlook, Sask. 
portage la 

Prairie, Man. 
Raymond, Alta. 
Regina, Sask. 
Rosenfeld, Man. 
Saskatoon, Saak. 
Spring Coulee,A. 
Nlttlvl.l. Alt*. 
Weybum, Saak. 
Winnipeg, Maa.
" Fort Rouge.
“ Logan Are. 
Armstrong, B.C. 
Chilliwack, B.C. 
Cloverdale, B.C. 
Enderhy, B.C. 
Greenwood, B.C. 
lloamer, B.C. 
Kelowna, B.C. 
Merritt, B.C. 
N'eleon, B.C.
New Denver, B.C 
New Westmin­

ster, B.C. 
Nicola, B.C. 
Penticton, B.C. 
prince Rupert, 
Roaaland, B.C. 
Summerland.B.O 

W ebt
Vancewver, B.O.

“ Main et. 
Vernon, B.C. 
Victoria, B-C.

IN NEWFOUNDLAND.
St. John’s, Bank of M a ra l 

Blrchj Cove, Bay of Islands, Bank of Montreal. 
Grand Falls Hnnk ol Montreal.

IN GREAT BRITAIN:
London, Bank of Montreal, 47 Threadnssdle 

St.. K.U., F. William* Taylor. Mauairer.
IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog, J. T. 
Mollueux, Agents. 64 Wall S'reef. Ohicafo— 
Bank of Montreal, J. M. Great*. Manager. 
Bpokane, Wash.--Bank of Montreal.

IN MEXICO:
Mexico, D. F.— Bank of Montreal*
BANKERS in GREAT BW1TATN:

London—The Bank of England. London— 
The Union of London end Smith'* Bank, Ltd. 
London—the London County* Westminster Bk. 
Ltd. London—TV Nation*! Provincial Bask 
•f Rnf. Ltd. Liverpool—The Bank of U*wr- 
peol, Lt*. 8cotland—-The British Linen Bank 
aid Branches.

BANKERS in the UNITED STATES:
New Tort—The National City Bank. The If a- 

Monel Bent of Commerce. National Park Bank, 
•often—TV Merchants* National Rank; Buf­
falo—The Karine Natl. Bank,) Buffalo. Ban 
Francisco—JThe First National Bank; TV Aa 
gie and Loo don Paris Nat. Bank.

The Bank of British 
North America

Estab. 1836. Incor. by Koval Charter inis.u).
Capital Paid-up..............$4,866,666.66
Best..................................  2,652,333 33
HEAD OFFICE, 4 Gracechurch 8t.. London, EC. 

A. 0. Wallis, Secretary. W. S. drildby, Mgr. 
COURT <>F DIRECTORS 

J. H.Brodie, *. H_ Olya, f. Lubbock.
J. J. Cater, R. A_ Hoare, C. W.Tomldnaon,
J.H.M Campbell H.J.B.Kendall, G. 1). Whatman. 
Head Office in Canada, St. Jamet 8t., Montreal. 
11. Stikeman, Gen. Man. H. B. Mackenzie,

Supt. Branches.
J. McEachren, Supt. of Central Br.—Wiaaipeg.
J. Anderson. Insp. 0. R. Rowley, lusp, Br. Returns 
E. Stonham, J. H. Gillard, a. S. Hall, Winnipeg, 

A«=<aiKfAnt rn*ppo*o-e.
BRANCHES IN CANADA.

J. Elmsly, Manager Montreal Branch.
Agassiz, B.C.
Alexander, Man.
Ashcroft, B.C.
Battleford, Sank.
Belmont, Man.
Bobcaygeon, Ont.
Bow Island, Alta- 
Brandon, Man.
Brantford, Ont.
Burdett, Alta.
Cainsville, Ont.
Calgary, Alta.
Csmpbellford, Ont.
Ceylon, HaKk.
Darllngford, Man.
Davidson, Saak.
Dawson, Yukon Dim.
Duck Lake, Saak.
Duncan8. B.C.
Kfimont h A . tn,
Estevan, Sask.
Fenelon Falla, Ont.
Foi t George, B.C.
Forward, Sask.
Fredericton, N.B.
Girvin, Sask.
Halifax, N.S.
Hamilton, Ont.
Hamilton—Victoria A.
Hamilton-Westgh. Ave.
Hedley, B.C.
Kaslo, B.C.
Kelliher, Sask.
Kingston, Ont. 
uniipinnn. Stt.sk.
Leris. P.Q.
London, Ont.
London, Market Sq.
Longueuil, P.Q.
Macleod, Alts.
Midland. Ont

NEW YORK (M Wall Street) H. M.
Michael and W. T. Oliver, Agests.

SAN FRANCISCO (264 California 8t.) G. B. 
Gerrnrri and A. S. Ireland Agents.

CHICAGO—Merchants Loan and Trust Co. 
LONDON BANKERS-—The Bank of England 

and Messrs. Olyn and Co. Issue Circular Notes 
for Traveller* available in all parte, of the 
world. Agents is Casada for Colonial Bank.

Montreal, P.Q.
“ St. Catherine St.

North Battleford, Sask. 
North Vancouver,B.

“Lonsdale A. 
Oak River, Man. 
Ottawa, Ont.
Paynton. Sask.
Prince huperi, B.C. 
Punnichv. Sask.
Quebec, P.Q.

•* St. John’s Gate Br. 
Quesnel, B.C,
Raymore, Saflk.

Reston, Man.
Rossland, B.C.
Roathern, Sask.
St. John, N.B.
St. John-—Union St 
M. Jiuiu— Hay TnarkelSq. 
St. Martin’i, N.B.
St. Stephen, N.B. 
Saltcoats, Saak. 
Saskatoon. Sask.
Serna ns. Sask.
Toronto, Ont.
Toronto—
Bloor & Lansdowne 
Kin* A Duflarin St*. 
Rove Ave 
Trail, B.C.
Vancouver, B.C. 
Varennea, P.Q.
Victoria, B.C.
Waldron, Saak.
Weston, Ont.
Weflt Toronto Branch 
Winnipeg, Man. 
Wynward, Saek.
Yorkton, Sask.

J. Me-

La Banque Nationale
Founded in 1860.

Capital ... -.........$2,000,000.00
Reserve Fund .... 1,300,000.00

Our System of Travellers’ Cheques

has given complete sat­
isfaction to ill our padroni, 
ai to rapidity, security and 
economy. The public is in­
vited to take advantage of 

ite facilities.

Our offioe in Paris
R«H Boudreau, 7 Sq. da I’Opers

is found very convenient for the Cana­
dian touriite in Europe.

Transféré of funds, collection!, pay­
ment*. commercial credits in Europe, 
United States and Canada, treneeeted 
at the lowest rate.

The Molsons Bank
Incorporât*! br Set el Partamest. 1*6*. 

HEAD omet: MONTREAL.

Capital Paid-up........... $4.000,000
Reserve Fund............. 4,400,000

BOAlD OR DIRECTORS:
Wm. Molaon llscphereon .-PreMdeet
S. H. Ewing..................... Vlc«-Preside»t
W. M. Ramsay J. P. Cleghoro,

H. Marklsnd M oison, Geo. E. DroesmoAd, 
Chas. B. Gordon.

JAMBS ELLIOT, General Manager.
A, D. Dura*ord, Chief Inspector and Sept, el

Branches ; W. H. Draper, Inspcter.
E, W Waud. J. H. Campbell,

H. A. Harries. As»t. Inspector».
LIST OF BRANCHES:

ALBERTA. ONTARIO—Coot.
Calgary, Sixncoe,
Camroae, Smith’s Falls,
Diamond City, St* Mary’s,
Edmonton, St. Thomas,
Lethbridge, “ East End Branch,
BB1T. COLUMBIA. T*>es.'Hter
ReveUtoke, Toronto,
Vancouver, ,e Queen St. VTeet Br.,
d >. Westminster Ave. Trenton,

W ales*
Manitoba. Waurte»,
Winuipeg, W. 8[ Toronto

Portage Ave. Williamsburg,
Woodstock,

ONTARIO. Zurich,
Alrinston,
Araheratburg, QUEBEC.
Aylmer, Arthabaaka.
Brockville, Bedford,
Chest erville, Chicoutimi,
Glisten, Drummond ville.
Ikighwood Fraserville & Riv. dw
Drum do, Loup Station,
Dutton, Knowlton,
Exeter, I-#acl)ine Locks,
Forest, Montreal,
Frankford, *• St- James St.
Hamilton, ** Market and Har­
“ Market Br. bour Branch.

Hensall. “ St. Henri Branch.
Highgate, “ St. Catherine St. Br.
Iroquois, “ Maisonneuve Branch
Kingsville, Cote dee Neigee,
Kirkton, Pi erre ville.
Lamb ten Mill». Quebec,
London, Richmond,
Lucknow, Roberval,
Mesford, Sore!,
Merlin, St. Cesaire,
Morriaburg, Ste. Flavie Station,
Norwich, St. Dure,
Ottawa, Ste. Thereae de Blafca-
Owen Sound, ville, Que.,
Port Arthur, Victoriaville,
Bidgetown, Waterloo,

AGENTS IN GREAT BRITAIN * COLOmii
London, Livtrpo#!-—Parr’s Bank. Ltd, Ire­

land—Munster and Leinster Bank, Ltd. 
tralis and New gealand—The Union Bank •< 
Australia, Ltd. South A fries—The Stands*# 
Bank of Soutk Africa, Ltd.

Collection* made In all parte of tho Domin­
ion and returna promptly remitted Bt lowest 
rates of exchange. Commercial Letter* *4 
Credit and Travellers' Circular lettçra lema*. 
available In all parts of the world.

The Dominion Bank
HEAD OFK-K'K—TORONTO.

£. B, Osler, M.P., President;
\V. D. Matthews, Vice-President-

CAPITAL ................................ $4,000 000
RESERVE .................... ... $0,000,000
TOTAL ASSETS.................................$62,500,000

A Branch of this Hank will be estab­
lished in London, England, on 1st July 
next, at

73 CORNU ILL, E.C.
This "Branrh will issue Letters of Cre­

dit and Drafts on all important points 
in Canada, negotiate Bills sent for Col­
lection, make telegraphic transfers- and 
transact every description of banking 
business.

Information will be furnished on all 
Canadian matters.

A special department will he provided 
for the use of visitors and bearers of onr 
Letters of Credit.

C. A. BOOEKT,
General Manager.
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The Chartered Banks.

The Canadian Bank 
of Commerce

Paid-up Capital, - $10,000,000 
Best,......................... 8,000,000

HEAD OFFICE : TORONTO
BOARD OF DIRECTORS:

Sir Edmund Walker, C.V.O., LL.D., D.C.L., 
President

E. A. Lash, Eaq., K.C., LL.D., Vice-President
Hon. Geo. A. Cox, Hon. \V. C. Edwards
John Hoekin, Eaq., K.C., E. R. Wood, Esq.

LL.D. Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq. LL.D.
J. W.Flavelle,Esq.,LL.D. Wm. McMaster, Esq.
A. Kingman, Esq. Robert Stuart, Esq.
Hon. Lyman M. Jones G. F. Galt, Esq.

ALEXANDER LAIRD, General Manager 
A. H. IRELAND, Superintendent of Brancnes

Branches in every Province of Canada» 
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager. 
LONDON, Eng., OFFICE: 2 Lombard 8t., E.O.

H. V. F. Jones .. • • Manager
NEW YORK AGENCY: 16 Exchange Place.

Wm. Gray and H. P. ccbell, Ayenis 
MEXICO CITY BRANCH: Avenida San Fran- 

ci«co No. to, J. P. Bell. Manager.
This Bank transacts every description of 

Banking Business, including the issue of Let- 
■ ers of Credit, Travellers’ Cheques and Drafts 
on Foreign Countries, and will negotiate or re­
ceive for collection bills on any place where 
there is a bank or banker.

THE

Bank-Toronto
INCORPORATED lbfi*.

HEAD OFFICE: TORONTO, CANADA.

Capita)..........................$4,000,000
Rest...............................  4,750000

DIRECTORS:
DUNCAN C0ULS0N...................President
W. Q. GOODERHAM .. Vice-President

JOSEPH HENDERSON..2nd Vice-President .] 
Wm. H. Bentty, William Stone,
Hobert Reford, John Macdonald,

Hon. C. 8. Hyman, A. E. Guorierhnm,
Robert Mcighen, Nicholas Bawlf,

THOMAS F. HO W.... General Manager 
T. A. BIRD........................... Inspector

BRANCHES.
ONTARIO. Oil Springs, 

Omemee,
B. COLUMBIA.

Toronto, 9 office Parry Sound, Vancouver,Allandale, Peterboro, N. Westminster,
Barrie, Petrolia,
Berlin, Porcupine MANITOBA.
Bradford, Port Hope,
Brantford, Preston, Winnipeg,
Brockville, St. Catharines, Benito,
Burford, Cartwright,
Cardinal, Shelburne, Pilot Mound,
Co bourg, Stayner, Portage la
Colborae, Sudbury, Prairie,
Coldwnter, Thombury, Rossburn,
Collingwood, Wallaceburg, Swan River,
Copper Cliff, Waterloo,
Creemore, Welland, S ASK AT* WAN.
Dorchester, Wyoming,
Elmvale, Brede'ihurv
Galt, QUEBEC. Churchbridge
Gananoque, Elstow,
Hastings, Montreal, 4 offl s Clenavon,
Havelock, Maisonneuve, Kennedy,
Keene, Kipling
Kingston, St. Lambert, Langenburg,
Lonrtonf* offices) Montmartre,
Mlllbrook, ALBERTA. Vibank
Newmarket, Calgary, Wolaeley,
Oakville, Lethbridge, Yorkton,

BANKERS:
London, Eng.—The Lendon City and Midland 

Bank, Ltd.
New York.—National Bank ef Commerce. 
Chicago.—First National Sank.

The Chartered Banks.

Established 1866.

Union BankofCanada
HEAD OFFICE.............. QUEBEC.

Paid-up Capital....... $4,625,000
Best&Undivided Pioflts 3,000,000 
Total Assets (over)... 49,000,000 

Board of Dlreotors :
HON. JOHN SHARPLES, .. President
WILLIAM P1UCJL, Kai , M.P., V.-Pree.
Geo. H. Thomson, Esq. F. K. Kenaston, K=q,
K. 1. Kilty, Esq. i ... W. K. iiau, h*q.
Wm. thaw, Esq. 61. .bull, esq.
E. J. Haie, Esq. ..___ E. P. Belli, tsq.
e. , . L'rewry, j£sq. .. a. BarEer, Esq.
John Ualc, Esq. E. E. A. liuvemer, Esq.
G. H- BALFOUR, General Manager, 
i,. jj. tillAW, A»a.».ant ,.tn. . anager. 
!■'. \V. xslli-.. SupL. K.totsin i,r..lic.ieri, 
J. O. B1LLETT, Chief Inspector and 

Manager F oreign Department, 
il. VEASEY, Chief Accountant.
J. W. HAMILTON, Supervisor of 

Eastern Branches.
F. W. S. CK1SP0, Supt. \V ester’i 

Branches, Winnipeg.
F. W. SMITH, Supervisor Manitoba 

Branches, Winnipeg.
P. V1BEET, Supervisor Alberta Bran 

ches, Winnipeg.
J. S. HIAM, Supervisor Saskatchewan 

Branches, Winnipeg.
T. McCAF’FRY, Supervisor Britisli 

Columbia Brunches, Vancouver.
F. J. BOULTON, Assistant Inspector, 

Manitoba Branches, Winnipeg.
0. F. SEEBER, Assistant Inspector, 

Saskatchewan Branches, Saskatoon.
R. H. BAIRD, Assistant Inspector, A1 

berta Branches, Calgary.
THIS BANK has 231) Branches in 

Canada; 5 in the Province of Quebec; 
81 in Ontario; 39 in Manitoba; 
58 in Saskatchewan; 39 in Alberta; and 
6 in British Columba, extend,ng from 
Halifax to Prince Rupert, offers excel­
lent facilities for the transaction of all 
Banking business in these Provinces. 
Collections and correspondence are invi­
ted.

The Bank has Agents and Correspon­
dents in all Cities of importance 
throughout Canada, the United Stater, 
the United Kingdom, the Continent of 
Europe. and the British Colonies.

The Standard Bank 
of Canada

Established 1873 85 Branches

Capital Authorized by Act of
Parliament............................$5,000.000.00

Capital Paid-up..................... 2,000,000.09
Reserve Fund and Undivid­

ed Protits........................... 2,554,782.48
DIRECTORS:

W. F. Cowan, President; Fred. Wyl.i, 
Vice-President; W. F. Allen, W. R- 
Johnston. W. Francis, F. W. Cowan, 
H. Langlois, T. H. McMillan.

Head Office . . . TORONTO, ONT.
0E0. P. SCHOLFIELD, Gen. Man.

,T. S. LOUDON, Asst. Genera] Manager. 

SAVINGS BANK DEPARTMENT AT 
ALL BRANCHES.

The Chartered Banke.

The Bank of Ottawa
ESTABLISHED 1874.

Capital Authorized.. $5,000,000 
Capital Paid Dp & Reit 7,400.000

Foreign Exchange
Letters of Credit 
Foreign Diafts
Telegraphic and Cable 

Transfers.

Traders Bank of Can.
CAPITAL and SURPLUS . .$ 6,550,000 
TOTAL ASSETS OVER .. ..$47.000,000 
TOTAL DEPOSITS OYER . $3li.iMl 1.(100

BOARD OF DIRECTORS:

C. D. Warren, Esq......................... President.
Hon. J. R. Stratton .. .. Vice-President.

S. Kloepfer, Esq., Guelph; W. J. Sheppard, 
Esq., Waubaushene; C. S. Wilcox, Esq, 
Hamilton; E. F. B. Johnston. Esq , K.O., 
Toronto; H. S. Slralhy, Esq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATH Y............... General Manager
N. T. HILLARY..............Asst. Gen. Manager
J. A. M. ALLEY.....................
P. SHERRIS
J. L. WILLIS

ONTARIO: Mount Foreat, Tweed,
Newcastle, Vara,

Appin, North Bay, Wardsville,
Arthur, Norwich, Warsaw,
Aylmer, Orillia, Waterdown,
Ayton.

Ottawa, W« bbwoed,
Oiterville, w. Ft. WUlla»

.Beeton, Owen Sound,
Blind River, Paisley, Ont. Winona,
Bridgeburg, Porcupine, Woodstock,
Brownsville, 
Bruce Mines,

Port Hope, 
Prescot t,

Wroxeter,
Burges-vil e Putnam, ALBERTA:
Burlington, Ridgetown, Beieeker,
Cargill, Ripley, Calgary,
Chapleau, Rockwood, Cam rose.
Clifford, Rodnev,
Collingwood, St. Catharines, Didsbury,
Drayton, St. Mary’s,
Dryden, Edmonton,Durham, Smu.i te. Marie
Dutton, Schomberg, Gadaby,
Elmira, Spencervilla
Elora, Springfield, H* i kiiK
Embro, Steelton,
Embrun, Stonev Creek,

Stratford, Munson
Fort William, Strathroy, Red Willow,
Glencoe, Sturgeon Falls, Sub-Agency,
Grand Valley, 
Guelph, e

Sudbury,
Tavistock,

Btettler,

Haileybury, Thamesford, SASKATC’WAN
Hamilton, Tilsonburg,
Hamilton East, Toronto Br’chee
Hamilton, Mkt Avenue Road,
Harriston, Danfort h Ave.
Ingersoll,
Kenora,

Gerrard k Jones 
Gerrard k Main

Zealandia,
Ke.su Mines King&Spadina MANITOBA:Kincardine,
Lakefleld,

Queen and 
Broadview,

WieBipeg,
Lakeside Tonge aad ». COLUMBUiLeamington, Colbome,
Lion's Head, T,m,e * Hleor Stewart,
Lyaden,
Massey,

Tenge and
Richmond,

VsBcearw,
Matheson, Union Stock Yds QUEBEC:
Mount Elgin, Tottenham. Montreal.

AGENCES:—London, The London City and 
Midland Bank. New York. Tfce National Park 
Bank. Chicago, The First Net Tonal Bank. Buk 
falo. The Marine National Bank.
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THE
Royal Bankof Canada

INCORPORATED 1869.
Capital Paid-up.......................... $6,200,000
Reserve & Undivided Profits. 7,200,000

Total Assets................................ 94,000,000
HEAD OFFICE, - MONTREAL.

Board of Direjtors:
H. 8. HOLT. Esq.. Pres. 
Wiley Smith, Esq.
Bon. D. Mackeen, Esq. 
James Redmond Esq.
F. W. Thompson, Ksq.
T. J. Drummond, Esq.

E. L. PEASE,

E. L. PEASE, Esq., V.-P. 
G. R. Crowe, Esq.
D. K. Elliott, Esq.
W. H. Thorne. Eaq. 
Hugh Paton, Esq.
Wm. Robertson, Esq. 

OEM. MANAGER
BRANCHES :

Abbotsford, B.C.
Alberni, B.C.
Amherst. N.S.
Annapolis Royal, N.S. 
Antigonish. N.S.
Arichat N.<
Arthur, Ont.
Baddeek, N.s.
Bariinaton Passage, N.S. 
Bathurst, N.B.
Bear River, N.S.
Berwick, N.S. 
Bowmanville. Out 
Brandon Man. 
Bridgetown, N.S. 
Bridgewater. N.S.
Burk’s Falls, Out. 
Calgary, Alta. 
Campbellton, N.B. 
Charlottetown P.K.I. 
Chilliwack. B.C. 
Chippawa, Out.
•Clarke's Harbor, N.S. 
Clinton, Out.
Cobalt, Ont.
Cornwall. Ont. 
Cranbrook, B.C. 
Crapaud. P.K.I. 
Cumberland, B.C. 
Dalhousie. N.B. 
Dartmouth, N.S. 
Davidson, Sask.
Dig by, N.S.
Dominion, C.B 
Dorchester, N.B. 
Edmonton, Alta. 
Edmundston, N.B. 
Elmwood Out.
Fort Wi liam, Ont. 
Fredericton, N.B 
Galt, Ont.
Clace Buy. C. B.
Grand Falls, N.B.
Grand Forks, B.C. 
Guelnh, Out.
Guysboro, N.S.
Halifax. N.S (4 Hubs.) 
Hamilton, Out.
Hanover, Ont.
Ingersoll, Ont.
Inveriiesi C.B.
Jacquet River, N.B. 
Jollettc, P.Q.
Kelowna, B.U. 
Kenilworth. Ont. 
Kentville. N.S.
Ladner, B.C.
Ladysmith. B.C. 
Liiwrenvetown, N.8.
Loth hi idge. Alta.
Llpton, bask 
Liverpool, N.S. 
Lockeport, N.s.
London, Ont. 
Londonderry, N.S. 
Louisburg, C.B.

Lumsden. Sask. 
Lunenburg. N.S. 
Luseland. Sask.
Mahon, N.S.
Maitland, N.S.
Meteghan, N.S. 
Middleton. N S.
Moncton, N.B.
Montreal. Que. (9 Bchs. 
M oose J a w, Sask. 
Morinville. Alta. 
Nanaimo. B.C,
Nelson, B.C.
Newcastle, N. B.
New Glasgow, N,S.
New Westminsier, B.C. 
Niagara Falls, Out. (2) 
North Sy «m-y, N.8.
Nortn Vancouver, B.C. 
Oshawa, Ont.
Ottawa. Out. (3 Bchs.) 
Parrsboro, N.S. 
Pembroke, Ont. 
Peterborough, Ont. 
Pictou, N.S.
Plumas, Man.
Port Alberni, B.C.
Port Hawkesbury, N.S. 
Port Moody, B.C.
Port Morten, N.S.
Prince Albert, Sask. 
Prince Rupert, B.C, 
Quebec P.Q.
Regina, Sask.
Rexton, N.B.
Rossland, B.C.
St. John. N.B. (2 Bchs.) 
St. John’s, Ntid.
St. Leonard s. N.B.
St. Peter’s. N.S.
Sack ville, N.B.
Salmo, B.C.
Krt'dlv B C.
Saskatoon, Sask.
Scott, Sask. 
sherbrooke, N.S. 
Shubenacadie. N.S.
South River, Ont. 
Spr-nghill, N.S. 
Stellarton. N S. 
Summerside, P.E.l. 
Sydney, C.B.
Sydney Mines, N.S.
Til Ison burg, Ont. 
Toronto, Out, (3 Bchs.) 
Truro. N.S.
Vancouver, B.C.( lOBehs.) 
Vernon. B.C.
Victoria, B.C. (2) 
Welland. Out. 
Weymouth. N.S.
V uulsor, N.S.
Winnipeg, Man . (2 Bchs.) 
Wolfville. N.S. 
Woodstock, N.B. 
Yarmouth, N.S.

Agencies in Cuba ; A itilla Caibarien. Cama- 
guey, Carden is. Cienfnegos. Havana. Manzanillo. 
Malan/.as, Sagua. Santiago de fuba. In Porto Rico: 
Mayaguez Ponce A San Juan. Nassau ( Bahamas). 
IT. of Spain. Shu Fernando., Trinidad, Bridgetown, 
Barbados and Kingston Jamaica.

New York Agency, 68 William Street.
London, Eng.. 2 Bank Buildings, Princes St , E.C.

EASTERN TOWNSHIPS BANK.

Quarterly Dividend No. 114.

NOTICE is hereby given that a Divi­
dend at the rate of Nine Per Cent (9 
p. v. ) per annum upon the Paid up Capi­
tal Stock of this Bank for the current 
quarter will be payable at the Head Of­
fice and Branches on and after the Third 
day of duly next.

The Transfer Books will be closed from 
the lôth to the 30th June, both days 
inclusive.

By order of the Board.
J. MACKINNON,

General Manager.
M'crbrooke, May 27th, 1911.

Bank of Hamilton
HEAD OFFICE............................HAMILTON

PAID-UP CAPITAL....................................... $8,500,060
RESERVE A UNDIVIDED PROFITS.. 8^87,14i 
TOTAL ASSETS.........................................«8,000,080

DIRECTORS:
HON. W1L GIBSON......................................President
J. TURNBULL .. Vice-President and Gen. Man.

Cyrus A. Birge, Geo. Rutherford.
Col. the Hon. J. S. Hendrie, C.V.O. C. C.

Dalton. W. A. Wood.
H. M. Watson, Asst Gen. Mgr. & Supt. of Br.

BRANCHES:
ONTARIO— Princeton, SASK ATC’WAN.
Ancaater,
Atwood, Selkirk, Aberdeen,
Beamsville, Simcoe, Abemethy,
Berlin, Southampton, Battleford,
Blyth, Teeswater, Belle Plaine,
Brantford, Toronto— Brownlee,
Do. East End. Col’ge&Ossingtoi Carievale,
Chesley, Queen <fc Spadina Caron,
Delhi, Ÿonge & Gould Dundura,
Dundalk, West Toronto, Francis,
Dundas. Wingham, Grand Coulee,
Dunnville,
Fordwich,

Wroxeter, Melfort,
Moose Jaw,

Georgetown, MANITOBA— Mortlach,
Bradwardine,

Grimsby, Brandon, Redvers,
Hagersville, Carbcrry, Saskatoon,
Hamilton— Carman, Tuxford,

Deering Br. Dunrea, Tyvan,
East End Br. Elm Creek,
North End Br. Gladstone, ALBERTA—
West End Br. Hamiota,

Kenton, Brant,
Listowel, Killamey, Cayley,
Lucknow, La Riviere Nan ton.
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minncdoea, B. COLUMBIA—
Moorefleld, Morden,
Neuetadt, Pilot Mound, Fernie,
New Hamburg, Roland, Kamloops,
Niagara Falls, Snowflake, Port Hammond,
Niagara Falls S. Starbuck, Salmon Arm,
Orangeville, Stonewall, Vancouver,
Owen Sound, Swan Lake, “ East Van­
Palmerston, Winkler, couver Br.
Port Elgin, Winnipeg, “ North Van­
Port Rowan, Princess St. Br couver Br.

THE
PROVINCIAL RANK

HEAD OFFICE :
7 and 9 Place d’Armes,

MONTREM , Que.
44 Branches in the Provinces of Quebec, Ontario 

and New Brunswick.
CAPITAL AUTHORIZED................ $2,000,000.00
CAPITAL PAID-UP............................ 1,000.000.00
RESERVE FUND & Undivided Profit* 438,671.48

BOARD OF DIRECTORS:
President : Mr. H. Laporte, of Laporte, Martin & Co.

Director of The Credit Fonder Franco Canadien. 
Vice-President: Mr. W. F. Carsley, of The Firm of 

Carsley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agrivulture.
Mr. G. M. Bosworth, Vice-President “ C.P.R. Co/’ 
Mr. Alphonse Racine, of “A. Racine & Co.” Whole­

sale Dry-Goods, Montreal.
Mr. L J. O Beauchemin, proprietor of the Librairie 

Beauchemin. Ltd
HR. TANCREDE BIENVENU, GEN. MAN. 

BOARD OF CONTROL:
President: H011. Sir Alex. Lacoste, Ex-Chief Justice, 

Court of King's Bench.
Sir Lomer Gouin, Prime Minister, Prov. of Quebec. 
Dr. E. Persillier Lachapelle, Administrator Credit 

Fonder Franco-Canadien.

Advertise in

THE JOURNAL OF 

COMMERCE.
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The Quebec Bank
HEAD OFFICE.......................................... QUEBEC

Founded 1818. Incorporated 1822.

CAPITAL AUTHORIZED.......................... $8,000,000
CAPITAL PAID-UP..................................... 2,500,000
REST................................................................. 1,250,000

DIRECTORS:

JOHN T. ROSS........................President
VESEY BOSWELL .. .. Vice-President 

Gaspard LeMoine, W. A. Marsh,
Thos. McDougall ; G. G. Stuart, K.C.; 

j. E. Aldr ;u. K. .uticD Paterson.

B. B. STEVENSON..................... General Manager

BRANCHES:

Three Rivers 
Victoriaville 
Ville Marie

Province of ONTARIO: 
Ottawa,
Pembrooke 
Renfrew 
Sturgeon Falls 
Thorold 
Toronto

Province of MANITOBA : 

Winnipeg

Province of ALBERTA: 

Calgary,

AGENTS:

London, Eng.—Bank ef Scotland.
Paris, France.—Le Credit Lyonnais. I

Agents in the United States.

Chase National Bank, New York, N.Y. 
National Shawmut Bank, Boston, Mass.
Girard National Bank, Philadelphia, Pa.

Province of QUEBEC 
Black Lake 
Inverness 
La Tuque 
Montmagny
Montreal, Place d’Armes 

do St. Catherine E. 
do Atwater Ave 

Quebec, St. Peter St. 
Quebec, Upper Town, 
Quebec, St. Roch, 
Quebec, St. John St. 
Quebec, St. Sauveur 
St. George Beauce 
St. Romuald, 
Shawinigan Falls 
Sherbrooke 
Stanfold 
Thetferd Mines

Imperial Bank
Capital Authorized...$ 10,000,000 
Capital Subscribed.. 5 913,000
Capital Paid-up........  5,793,000
Reserve Fund........... 5,793,000

DIRECTORS :
D. R. WILKIE, Pres. 
Wm.Ramsay of Bowland 
James Kerr Osborne 
Peleg Howland 
CawLhra Mulock 
El is Rogers

Hon. R. J AFFRAY, V.-P. 
William Whyte, Winnipeg 
Hon. Richard Turner,Que 
Wm. H. Merritt, M. D..

(St. Catharines)
W. J. Gage

Head Office, “Toronto.

ONTARIO

Amherstburg
Bel wood
Bolton
Brantford
Caledon East
Cochrane
Cobalt
Cotta m
Davisville
Elk Lake
Essex
Fergus
Fonthill
Fort William
Galt
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Jordan & Vine

Kenora 
Listowel 
London 
Marsh ville 
Nashville 
New Liskeard 
Niagara Falls (2) 
Niagara-on-the- 

L&ke
North Bay, 
Ottawa

BRANCHES 
Palgrave 
Porcupine 
Port Arthur 
Port Col borne 
Port Robinson 
Ridgeway 
SauIt Ste. Marie 
South Porcupine 
South Woodslee 
St. Catharines(2) 
St. Davids 
St. Thomas (2) 
Thessalon 
Toronto (10) 
Welland 
Woodstock

QUEBEC 
Montreal 
Quebec (2)

MANITOBA 
Brandon 
Portage La

Winnipeg (2)

SASK'WAN 
Balgonie 
Broadview 
Fort Qu'Appelle 
Hague 
Moosejaw

North Battleford 
Prince Albert 
Regina 
Rosthern 
Saskatoon 
Wilkin 
Wynyard 

ALBERTAI 
Athabasca

Landing
Banff
Calgary (2) 
Edmonton (2) 
Lethbridge 
Redcliff 
Red Deer 
Strathcona 
Wetaskiwin 
B. COLUMBIA 

Arrowhead 
Chase 
Cranbrook 
Fernie 
Golden 
Kamloops 
Michel 
Moyie 
New Michel 
Nelson 
Revelstoke 
Vancouver (8) 
Victoria 
Wilmer

Agents; London, Eng., Lloyds Bank Limited, N. Y. 
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit



THE CANADIAN JOURNAL OF COMMERCE.

mmOF CAM
ORIGINAL (HARTER

I85A--
QUARTER LY DI VLDBND.

NOTICE is hereby given that a Divi­
dend at the rate of Six Per Cent per An­
num upon the Paid-up Capital Stock of 
the Home Bank of Canada has been de­
clared for the THREE MONTHS ending 
31st of May, 1911, and the same will be 
payable at its Head Office and Brancln s 
on and after Thursday the First day of 
June next.

The Transfer Books will be closed 
from 17th to the 31st. of May, 1911, 
both days inclusive.

ANNUAL MEETING.
The Annual General Meeting of the 

Shareholders of the Home Bank of Can­
ada will be held at the Head Office, 
8 King Street W., Toronto, on Tuesday, 
the 27th of June, 1911. at twelve o’clock 
noon.

By order of the Board,
JAMES MASON

General Manager.

The Dominion Savings 
and Investment Soeiety,
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

Geo. O. Merson&Co.
CHARTERED ACCOUNTANTS

Trusts and Guarantee Bldg., 16 King St. W.

TORONTO.

Telephone Main 7014.

nee
Sk.tiKitRMKEj^ENEW

DEVOTED TO
Commerce, Finance, Insurance. Railways, 

Manufacturing. Mining and Joint 
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCKJPTION :

Canadian Subscribers..............$3 a year
British Subscribers................... 12s. 6d.
American “ ............... $3.52 a year
Single Copies................................ 25c each
Extra " (5 to 50) .... 20c “

• " (50 to 100). . . 15c “
" (100 and over) 10c

Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY.
Editor, Publisher At Proprietor.

We do not undertake to return 
«roused manuscripts.

THE CHARTERED BANKS

STERLING BANKOF CANADA
AGENCIES THROUGHOUT CANADA

Montreal Office, 157 St. James St.

IÜË METROPOLITAN BHNK
Capital Paid Up ......................................... $1,000,000.00
Reserve......................................................... 1,250.000,00
Undivided Profits......................................... 104,696.38

H6HD OFFICE. - - TORONTO. ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

Locks & Builders’ Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard­
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms..

The Gurney, Tilden Go.
HStm i ItOn, Canada.

.Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs

All machine snops and railway shops should have it.

Bridge builders, track layers, and struc tural nierai worker* 
have constant use for it.

Send for description,

H. B. JHRDINE 5 CO.,
HESPELER, ONT.
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‘ Learmont & Co.
MONTREAL dt WINNIPEG.

" COMMUNITY " SILVER 
DISTRIBUTORS

Best for Presentation Purposes

LEGAL DIRECTORY. LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis 
(Counsellor and Attorney-at Law. )

Davis, Syinmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C. Paul Lacoste, LL.L. 
H. Qerin-Lajoie, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,—

PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Cable Address, "Lalol.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public

M1HSMQI LICENSES ISSUED

Commissioner for the Provinces of Quebec A Ontario. 
Metropolitan Building., ‘201 ST. JAMES STREET, 

MONTREAL. Tel. Main 2498.

ONTARIO.

ARNPRIOR.............. Thompson & Hunt
BLENHEIM........................R. L. Gosnull
BOWMAN VILLE. . R. Russell Loscombe 
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE...........II. A. Stewart
CANNINGTON........................ A. J. Reid

OARLETON PLACE.. ..Colin McIntosh
DESERONTO.................Henry R. Bedford
DURHAM...............................J. P. Telford
GANANOQUE.....................J. C. Ross
GODERICH......................... E. N. Lewis
INGERSOLL.........................Thos. Wells
KEMPTVILLE....................T. K. Allan
LEAMINGTON...................W. T. Easton
LINDSAY..................McLaughlin 4 Peel
LISTOWEL....................... H. B. Morphy
LONDON............................ W. H. Bartram
L’ORIGINAL............ ,............. T. Maxwell
MITCHELL ... . . Dent & Thompson
MOUNT FOREST...............W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS............ Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA............................ J. F. Grierso.i
OWEN SOUND................A. D. Creasor
PETERBOROUGH .. Roger * Bennet
PORT ELGIN.................... T. C. Dalrymple
PORT HOPE .. .. Chisholm 4 Chisholm
PORT HOPE.................... H. A. Ward
PRESCOTT.............F. J. French. K.C.
SARNIA........................................A. Wier
SMITH’S FALLS,

Lavell. Farrell & Travel! 
ST. CATHARINES, E. A. Lancaster, M P.
ST. THOMAS..............J. S. Robertson
STR ATFORD .. MacPherson St Davidson 
TRENTON .... MacLellan * MncLellan
TEESWATER..............John J. Stephens
THORNBURY...................... T. H. Dyre
TILSONBURG .. .. Dowler 4 Sinclair
TORONTO.............................Tas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite 
WATFORD .. . . Fitzgerald & Fitzgerald
W FT.LAND............. L. Clarke Raymond
WINDSOR .. Paterson. Murphy & Sale

LEGAL DIRECTORY.

WINGHAM............Dickinson & Holme»
WALKERTON........................ A. Collin»
WALKERTON ....................Otto F. Klein

QUEBEC.

BUCKINGHAM.................. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

ISO St. James St., Tel. Main 2426 
STANSTEAD .... Hon. M. F. Hackett 
SWEETSBURG............. F. X. A. Giroux

NOVA SCOTIA.

AMHERST.............Townshend * Rogers
BRIDGEWATER .. Jas. A. McLean, K.CL.
KENTVILLE.............. Roscoe 4 Dunlop
LUNENBURG...............S. A. Chesley
SYDNEY..............Burchell * McIntyre
YARMOUTH..............E. H. Armstrong
YARMOUTH .. .. Sandford H. Pel ton

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. McLatchy 
SUSSEX......................... White 4 Allison

PRINCE EDWARD ISLAND. 

CHARLOTTETOWN, McLeod A Bentley

MANITOBA.

PILOT MOUND.............W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER 4 VANCOUVER 
Martin, Weart 4 McQuarne 

VANCOUVER...............H. D. Haggles

NORTH WEST TERRITORY.

CALGARY................Lougheed 4 Bennett
EDMONTON .. . . Harry H. Robertson 
RED DEER, Alberta .. Geo. W. Greene

—THK-

Standard Loan Co.
We offer for sale debentures bearing interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha­
sers have lor security the entire assets of tine 
Company,

Cajdta^&JSnr^lus^Asse^
Total Assets........................... 2.700,000.00

President : J. A. KAMMKRER 
Vice-Presidents: W. 8. DINNICK, Toronto 

R. M. MacLEAN, London, Eng. 
Directors :

Right Hon. LORD 9TRATHCONA and
MOUNT ROYAL, G.C.M.G 

David Rata. R. H. Greene.
Hugh 8. Brennan. W. L. Horton,

A. J. Williams.

HEAD OFFICE.
Cor. Adelaide A,Victoria Sts.Toronto

BOILER SHOP.
THE STEVENSON BOILER, MAOHI NE SHOP AND FOUNDRY WORKS AT 

PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boiler» of all kinds. The Canadian Oil Wells and Re­
finers and Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany. Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro­
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
Brass.

Having a full outfit oi machinery and tools, including Steam Riveter, and men 
of long experience, it invitee comparison of the quality of its work, with any 
shop in Canada.

ARTHUR RAVAHAGH. J. H- PAIRSAHK.
Manager. Proprietor.

77
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—THE BEST ARE THE CHEAPEST— 
ASK FOR AND SEE THAT YOU GETSUGARS

Extra, Granulated
AND OTHER GRADES, OF REFINED.

Supply your customers with only the best sugars obtainable. IT WILL PAY.

Manufactured by the

Canada Sugar Defining Co., Limited, MQfTTREAL, One
COTÉ BROS. & BURRITT

Elevator Builders,
Millwrights and

Mach i n ists

SUN FIRE
Founded A.D. 1710.

Head Office, Threadneedle St., London, En). 
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. B. 
Toronto, Ont., II. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & J( HNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented District*.

BADGERS

I'/-To Play A] 
mur, Bittern Upj 
I To Stop Tur rl 
X- dacK -~/A

Waller R.Wonham&Sons,
MONTREAL.

Agente for Canada,

52

ATTVt/3A/3t
uoiuzufr. v/ffwsrssv&
Vli&dO '.7V/7J.// tm/zm/voo
VAffVHfimt
30MJÏO WAW gjIVHifjffO/f/yro

KUSTtf/AtO K//7AT/Y

IPS

O î HBBmSS

JVOJL SJifc/Cl.. ss>

Conde Street, Montreal. MERCHANTS, MANUFACTURERS, and 
other buainefle men should bear in 
mind that the “Journal of Commerce* 
will . not accept advertisements 
through any agents not specially in 
its employ. Tts Circulation—extend­
ing to all parts of the Dominion ren­
ders it the best advertising medium 
in Canada—equal to all others com­
bined. while its rates do not include 
heavy commissions.

m.MMKKClAI. SUMMARY

—A branch of tin* Imperial Bank has 
been opened at Windsor, Out.

—The judgment of the S ipreme Court 
of the United States against the Ameri­
can Tobacco Co. will not have any effect 
in Canada, so it is stated in department­
al circles at Ottawa .

—Attorney-General Wickersham tells 
the Investigating Committee that U.S.

FOR SALE
A Well Finished CHERRY COUNTER about 20 fret long by 

8 feet wide with awing door. Was made for the Equitable 
Life Assurance Company of New York.

ALSO:
A high CABINET DESK, made for the above institution ; 

all in good order.
AddrefW:

"JOURNAL OF COMMERCE,"
Montreal. ,

Supreme Court decisions have opened 
way for criminal prosecution of the of­
fending trust officials.

—The greatest Customs revenue in any 
single month in the history of the Do­
minion is announced for May. The re­
ceipts were $6,953,155, as against $5,779,- 
320 in the corresponding month last year- 
The increase is $1 173,828. For the two 
months of the fiscal year the revenue 
shows an increase of $1.628,203.
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—Mr. D. B. Hanna. Vice-President of tho Canadian Nor­
thern estimates that the acreage of the Western wheat crop 
this year is 11.000,000 acres, which should yield 1.10,000,000 
bushels of grain for export, after satisfying home demands.

—Cuban advices state that the sugar crushed out for ship­
ment before the rainy season set in was 200,000 tons short of 
the average at this time. The lx-et situation is strong, how­
ever. and it is not certain that then* will be any rapid advance 
in prices.

An attempt to corner May wheat in St. Louis is under­
stood Lu have broken down, and to have caused a loss of a 
couple of millions to A. L. Lichenstcin, the chief operator. 
The amount of grain on hand had been underestimated, and 
the short* triumphed.

In the British House of Commons. Mr. Sydney Buxton, in 
reply to a question by .Mr. Page ( rott. said the total value of 
the exports uf produce* and manufactures of the United King­
dom consigned in HIM) to the Dominions, Colonies possessions 
and protectorates, amounted to $736,515 ()0U.

There is an opinion in («real Britain that there is a con­
nection between Sir Sand ford Fleming’s disclosures con ern- 
ing the Canada Cement Co. and the statement in prospectuses 
issued in London, offering new stock for the purpose of in­
creasing Hie big Trusts plant abroad, as it has been invited to.

—The value of the total foreign trade of Germany for 1UI0 
was $4,035. Din.<)uo. an increase of $293.900.000 over the pre­
vious y».ir I lie import-., ji eluding precious metals in 1910 
amounted to S2.21Ô.SOD.llOO, and tin* exports to .$1 810.BU0.oU0. 
while in 19Hi) the values were $2,108 800.0(10 and .$1,0)12.400.000 
respectively.

According to the **( ri de Paris.” Kmpemr W illiam II. of 
Germany has laid a special tax on all cats in Berlin. The 
mayor has had made a number of little medals which the cats 
whose tax has bien paid wear about their neck. Those found 
without the medal are sent remorselessly to the pound. Prob­
ably the nocturnal performances of tin* felines afflict the ar­
tistic soul of tin- Fmperor.

-The Paris Bourse lias at last consented to list United 
States railway stock on the* Parquet. Heretofore the authori­
ties have resisted attempts to secure this privilege, hut tin- 
salt* of I S. bonds in Paris have created interest in *u h 
securities and on Saturday Atchison Topeka a. ml Santa Fee 
common stock was enlisted.

Cheese from tin- North ut the Stale ol New York is now 
being brought to this port in considerable quantities to till 
British orders, owing to the decrease in the Canadian make, 
since it became possible to ship vicam and milk fn in > ne Do­
minion to Fast cru C.S. cities. Smile 14 000 boxes have been 
shipped since the opening of ua \ igi t ion .

Copper prîtes arc firm, and even advancing slightly, some 
important sales having put through at 12F> cents. There is 
a general inclination to expect some combination, which will 
ell'evt curtailment of output, as soon as it is quite clear what 
would -meet the limitation of a reasonable merger according 
to tin- opinion of the United States Supreme Court.

The Fraud Trunk April statement shows that gross re­
ceipts of Trunk proper increased 017.900: working expenses 
increased X 17.000. Canada Atlantic net profits decreased 
£1,900. Grand Trunk Western net profits decreased £0.900, 
Detroit Grand Haven net profits decreased Cl.500. The to­
tal not profits for the whole system increased C9 70O.

—The committee of England's first land bank, recently es­
tablished at Lewes, have been so overwhelmed with applica­
tions for information from all parte of the country ask'ng 
how* similar hanks may be started, that they hav* been com­
pelled to prepare and issue a free publication, bearing the title 
of ‘‘Land Banks in England and How to Start Them.”

—From Spain we hear that the frosts of this late season 
came at a bad time for almond growers.- though the damage 
done turns out to be not so serious as was-at first feared. 
Estimates now claim that the crop will produce upwards of 
45,000 bags, or 80 per cent of the average yield. Last year’s 
crop was small, and there are no prospects of a receding from 
the present high rates.

--Press notices and dispatches, as collated by the bonding 
department of the Fidelity and ('usually Co. of New Vork, 
indicate for the month of March. 1911 the following; defalca­
tions:—Banks and trust companies $463.975 : beneficial asso­
ciations $16 045: public service $5)18 964 : general business 
$937.793: insurance companies $3,255; transportation com­
panies $19.200; miscellaneous $485.965; total $2.486.197.

—Ontario’s Stock Transfer Tax. -Details of the new pro­
vincial tax on two cents on every shave of a par value of 
$ 1 GO dealt in on any stock exchange in Ontario are now being 
arranged . it is proposed by the stuck exchanges in order to 
simplify the proceedings, to have all transactions registered 
with the secretaries of tin* exchanges who could keep a daily 
record and make weekly returns to the Government. The 
person selling the stock must pay the tax.

—The shareholders of the Nova ,Scotia Telephone Co., at a 
meeting dune 1 decided to bell out their property and fran­
chises to the Maritime Telegraph and Telephone Co., which re­
ceived a charter from the Nova Scotia legislature two years 
ago. The terms accepted by the Nova Scotia Telephone 
shareholders were 135 per cent on the pur value of the stock, 
or alternatively $190 Maritime Telegraph and Teh*! hold* Co. 
bondis at six per vent and $35 cadi for each block of $100 par 
value, or secondly. $100 bond. $)|0 in preferred stock an 1 $30 
in common.

Statistics issued by the department of trade and com­

merce last week show that tin* total quantity of grain in store 
at terminal ami eastern transfer elevators for the week end- 
ing May 12. last, was 16 894.147 bushels. Of this amount Fort 
William and Port Arthur had 12.530.583 bushels, tin* remain­
der being in eastern transfer elevators. Of the latter. .Mont­
real is easily in the lead with (599 883 bushels, in the Montreal 
Warehousing Company elevator and 663.518 in the harbour 
commissioners elevator. A feature of tin- stat‘sties is that 
the elevators at Halifax nmD't. .lohn have no grain at all.

—The immigration of aliens into the United States has 
shown a remarkable falling-oil’ in the current year. According 
to official statistics the arrivals of aliens in March totalled 
oniy 96,917. as against J52 020 in the corresponding month of 
1910 and 13.).1140 in 19G9. For tin- three months to the end, 
of Manh the inllux of all finisses of aliens was ]!)2 017. o:i- 
trasting with 2*5.564 tor the corresponding quarter in 1910. 
and 272.(K)7 in 1909. At the same time the outward move­
ment ot aliens has shown a tendency to increase, and it is 
significant that in the nine months to March 31st the net in 
crease in the foreign-born population of the Ignited States was 
only 351.396, as compared with 514.834 in 190010.

The London Economist's index number for -lime 1 shows 
tbe first monthly decline of the past year. It is 2,540, com­

pared with 2.554 on May 1 : the decline is due mainly to lower 
price levels for timber, leather, chemicals, rubber, foodstuffs, 
and textiles. An offset was the rising tendency in minerals. 
The Economist attributes the setback to the stagnation of 
American trade, which, it finds, is at last affecting Britain. 
Comparison of the .Tune 1 index number with a f<w other 
months is as follows :—Tune 1. Dll. 2,540; May 1 1911. 2.554; 
April 1 1911. 2.536: March 1. 1911. 2.536: February 1. 1911.
2.523; January 1. 1911. 2 503: .Tune 1.1910. 2.411: .Tune 1, 
1909. 2225: Juno 1. 1908. 2.188; .Tune 1. 1697. 2 601 : June 1. 
1906. 2.372: June 1. 1905 2.144,
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—Mr. Richard Gr'gg. British Trade Commissioner for the 
1)0 in in ion of Canada, in a statement on the conduct of British 
trade, says:-—-£Tt is generally recognized that the last five 
years have witnessed a marked increase in the understanding 
and appreciation of Canada and the Canadian market in Great 
Britain. There has been a great increase in the number of 
persons representing various lines of trade visiting Canada, 
and a more intelligent effort to meet the conditions of the 
market lias been evident, although it canuott l e .-aid t l it the 
advance in these respects has reached the level which has 
been attained in the United States. It is open to question 
however, whether the education in respect of British trade 
is advancing with equal rapidity in Canada. .

—Gold is not, as general supposed, the precious nietai par 
excellence, that pre-eminence being more likely to belong to 
platinum, the small supplies of which are principally derived 
from Iluss’a. The Compagnie Industrielle du Platine in Paris 
practically controls its sale, and makes a very good thing out 
of it. Its net profits last year amounted to 3 137,903f. ($627,- 
581) an increase of no less than l,ti05 829f. on the precedng 
12 months, and the dividend is *2()f. per share of 250f. After 
payment of 3*29703f. taxes to the Russ:an Government, stocks 
on hand represent 4.874,357L ($974.871), and the outlook was 
reported as favourable at last week's meeting, although the 
duration of the company’s mines cannot even approximately 
he estimated. If platinum is costly, it doesn’t hold a candle 
to radium of which the St. Ives Consolidated Mines are re­
ported to have sold $25,000 worth at $100 per milligramme.

Patent Report Below will be found a list of Canadian 
natents recently secured through the agency of Marion and 
.Marion. Patent Attorneys, Montreal, Canada, and Washing­
ton. Any informaticl on the subject will be supplied
f ee of charge by pj plying to the above-named firm:—Oscar 
B. Carlson, Mansbo, Sweden, method of producing ammonium 
perchlorates; Tito L. Carbone. Charlottenburg, Germany, re­
silient tyres: llansC. H. Mustad, Duelair. France, explosive 
engines; William Butterfield, Dublin, Ireland, tyres for the 
wheels of automobiles and other vehicles: Richard A. Adam­
son, Rivington. Eng., apparatus for scraping and cleaning wa­
ter mains, pipes and the like; Max Bicheroux. Ilerzogenrath, 
Germany manufacture of raw plate glass for mirror-glass; 
Louis Bouchard. St. Mathias de fabano, Que., log grapples,; 
Ne roe Gingras. Thetford Mines. Que., grain car door: Joseph 
B. Langlais. Montreal. Que.. adjustable pattern chart .

—Advices from Toronto state : Sums amounting to $75.090. 
stated to cover the defalcations by W. K. Travers from the 
Farmers Bank, are in dispute of payment. The United State's 
Fidelity and Guarantee Co., it is claimed by Mr. Cl. T. Clark­
son. the liquidator, owes ,$50,000 to the hank. The company, 
disputing the claim, states that it is liable for only $25,01)0. 
The other guarantee policy is held hy Lloyds in England. 
These people agreed to meet any deficiency not exceeding $25.- 
OlK>. I Aider the advice of Council the reference before -I. A. 
Me Andrew, official referee, in connection with securities of 
the Farmers Bank of Canada held by the Trusts and ( inarm- 
tee (O. lias been adjourned, and arrangements will probably 
he made for the realization upon the Keeley Mine Securities 
hv way of a holding company, the Trust (’ompany co-operat­
ing; with the liquidator of tin- bank so that the largest pos­
sible a mount may he obtained from them. It is expected that 
the amount which will bo realized from tin* securities in ques­
tion will be in excess of the amount advanced by the Trust. 
Com pa nv •

—The Tokyo Xichi Niclii reports that the Ensui Port Sugar 
Co. of Formosa lias contracted with a pertain sugar manu­
facturer in Canada for the consignment of unrefined Formosan 
sugar amount Tig to 16,000 bags at six yen per bag as an ex­
perimental shipment. This is the first instance of Japanese 
sugar being exported to Canada, though the trade has before 
now been considered by Japanese merchants, but never realiz­
ed until the decision has been formed by the Formosan Sugar

Companies’ Union to extend the market for their production 
not only to China, hut also to India in competition with Jap­
anese sugar. It is thought that it will not be difficult for 
the Formosan sugar to find a market in Canada provided 
freight and the customs tariff do not make its export unre- 
munerative. Hitherto a prohibitory duty has been imposed 
on sugar exported to any country which is a member of the 
Brussels Sugar Union from a country which is not a member, 
but Great Britain decided last year not to collect such duty 
on Japanese unrefined sugar exported to Great Britain and 
her territories. Therefore the Formosan sugar exported to 
Canada is now exempt from the prohibitive duty heretofore 
imposed on it.—Commerce.

An important change has taken place in the Board of the 
Canada Life Assurance Company. Mr. Z. A. Lash, K.C.- 
Sir Edmund Walker. Mr. H. It. Walker. Hon. Win. Gibson, 
and Mr. ( has. Chaput have resigned, and the following gentle­
men have been elected^The lion. J. M. Gibson. Lieutenant- 
Governor of Ontario, the Hon. Senator Lougheed. of Calgary, 
Mr. Duncan Coulson President of the Bank of Toronto, and 
Mr. Robert Bickerdike, M.P. , of Montreal. ViceJ’residi nt of 
the Banque dTlochelaga. The- resignation of the Directors 
mentioned followed on the adoption by the Hoard of ae 
policy reconnu ended by the President, lion. Goo. A. Cox, and 
the \ ice-President, Mr. J. II. Plummer, under which the 
Joint General Management has been discontinued, and Mr. E. 
W. Cox has been appointed General Manager. The Board is 
now constituted as follows: -lion. (ico. A. Cox. President; 
Mr. J. If. Plummer President Dominion Steel Corporation, 
Yiee-Presid nt; Robert Bickerdike, M.P., Vice President 
Banque d’l Ioclielaga; Adam Brown. Postmaster, Hamilton; 
Alexander Bruce. K.C.. Toronto; Duncan Coulson. President 
Bank of Toronto; Edward XV. Cox, General Manager; Hon. J. 
M. Gibson. Lieutenant-Governor of Ontario Director Canadian 
Bank of Commerce; Hon. Robert JafTrav. Senator. Vice-Presi­
dent Imperial Bank; Hon. J. A. Lougheed. Senator, Calgarv ; 
Kenneth MaeKenzie, capitalist. Winnipeg; Leighton McCarthy, 
K.O., Toronto; E. R. Wood President Dominion Securities 
Corporation, and Director Canadian Bank of Commerce.

—On November 15. 1910. the Swedish Government commenc­
ed operations in the experimental production of pig iron by 
electric ty cm a scale sufficiently lar.ro to be considered of com­

mercial magnitude and to approximate closely the conditions 
of actual commercial manufacture. Without good coal, and 
facing a rap'd diminution in the supply of wood available for 
charcoal, the Swedish iron industry has felt that its salva­
tion lies in smelting with the cheap electric energy developed 
from the country's abundant xvater-power. A contract was 
entered into with the directorate of the water-power at Troll - 
lintton to take 3,090 horse-power p<q annum for three years 
at $2,680 per year, and this contract was guaranteed by the 
Crown. The installation is designed to produce about 20 tons 
of pig iron every *24 hours, or, with continuous operation, 7,- 
3U0 tons per annum. About 3U men are employed. The ut­
most secrecy prevails regarding, the operations, and no official 
news of the results is expected for sonic months. The local 
press, liowevtr, has stated that the operations of the experi­
mental plants have completely fulfilled all expectations and 
have proved that ore can he electrically reduced with a saving 
of two thirds of the coal used in the old-style blast furnaces. 
There seems to be a feeling among iron manufacturers that 
the experiments are proving the practicability of the process, 
and it is reported that Mother furnaces are being planned. It 
is hoped that hy the end of 1911 there will be at least four 
electrical blast furnaces in operation, producing at the rate 
of 30.00(1 to 35,01)0 tons of pig iron per year on a consumption 
of 12.000 electric horse-power. It is reported that tests have 
been made of the Trollhatten electric pig iron at a mill in 
Lotrop. Those tests proved that the wire intended for wire 
rope is of specially even and good quality.
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THE CAN NEWS' S MA SUN.

Spring vegetables haw been groatl v advam-oil by t lie 
uniisiuill v wiiri ii May. anil 1 In- miming lue; unes of the 
I )i mi i nil >n ;i re illmiit shirting tlivir su miner's work. 
Spinneli mid earlv junis will lie the first things operat- 
vil ii | inn. anil il is | u'ol uiMe t liât st nnvlierries will lie 
hurried inn gond fort night earlier than Iasi yea r. fol o v- 

vil Iiv sf ring I mins, tomatoes. raspberries. !i| uelierries 
mill stone fruit. Business will lie rushed unless cold­
er weather chocks the too exuberant growth, and al­
ready there are fears of shortened crops, as a conse­
quence of the mid-summer heat already experienced.

Of course, nothing can safely be forecasted as yet 
regarding this great and increasing industry, and its 
output this year. The one thing it is safe to sav. is. 
that prices are unlikely to suffer any material decline, 
and that the organization of the trade is in perfect 
control of the situation. In fact if the Government 
of the Dominion xveve not chiefly concerned in preserv­
ing its own existence, it might easily attain a good 
deal of praise by forestalling public opinion, and en­
quiring into the methods of the sovereign power, which

empirically <1 .etates to the people what shall ho paid for 
its food.

There is something high-handed and smacking of 
the autocratic merger in the order which issued this 
year, and which has been already referred to in the 
\Miolesnlc Markets department of the “Journal of 
C’miiinereo . “ ’W holesale purchases of canned goods 
were told to submit all their orders to the canners be­
fore the first of .tune, X<> prices have been set. or 
would lie set until after thatdate! 'The 'D/h per cent 
trade d si-oiint would not lie allowed on orders received 
subsequently. The Canners * Association reserved the 
right ii f Ii I ling 1 lie whole or part of anv orders received. 
The idea el' permit ting tlie canners to play the game 
with “marked cards." through the order-in-advance-of- 
prievs scheme, is especially galling to wholesalers, who 
know that the output and prices will lie so governed 
ns to prevent their orders from being lillcil promptly, 
or perhaps at all. unless they comply with the “rules" 
laid down.

As a leading wholesaler of this citv remarked a day 
or two ago. Providence only knows what the prices 
will lie! All we are sure of is, that when tomatoes are 
selling at 70e to 75c in New York, the Canadian price 
will ho just calculated to prevent our importing them, 
after paying freight and duty, at any profit. That's 
why I am for reciprocity!"' Everyone conversant with 
trade conditions will allow that the United States Sup­
reme Court decisions in the two big trust eases, have 
furnished the best argument vet afforded Canada for
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falling in with the Fielding-Taft proposals. There is 
no earthly reason why the people of the Dominion 
should maintain the protective duty against canned 
goods, if it is to he utilized for building up an auto­
cratic Trust, which shall selfishly consider only its own 
interests.

The acquisition of wealth by one or two plungers, 
who exploit their millions in all sorts of vulgarity, in­
cluding the floating of gold mine and other schemes of 
doubtful value to the integrity of the country, is . a 
miserable accomplishment when it is the result of over­
charging for the food of the poorer classes, who are 
the chief consumers of canned goods. These consum­
ers are the people who need the protection of law, and 
these represent also a large proportion of voting power 
at election times.

It might be well to bring Canada’s Anti-Merger law 
out into the open in order that our people may know 
that the United States is not alone in protecting its 
people against what is unjust in the big trade combina­
tions .

F All AIE B S’ BANK SHABEHO LDERS AMD 
DOUBLE LIABIDITY.

According to report, the shareholders of the failed 
Farmers’ Bank of Toronto are petitioning the Do­
minion Gov eminent to relieve them of the double lia­
bility for their stock holdings. It is a curious pro­
ceeding altogether, for the ground of the appeal ap­
pears to he an allegation of remissness on the part of 
the Government in issuing the charter of the bank, dis­
closed in the course of legal proceedings in settling the 
insolvency proceedings. In a sense the matter is "sub 
judice," and therefore not to be too seriously' scrutin­
ized, though the inference cannot he avoided that it 
was the duty of the shareholders to look into the title 
of their purchase, on the‘‘caveat emptor” principle.

There was a strange kind of a banking case passed 
upon bv the Touted States Supreme Court last week, 
arising out of the winding-up of tire failed Eirst Na­
tional Bank of Chelsea, Mass. The receiver, Albert 
S. Apsey, had sought to collect from the estate of 
George E. Kimball, the assessment of 100 per cent 
levied after the suspension. According to the Boston 
“'Herald,” Air. Kimball had held forty shares of the 
bank’s stock, but it was claimed that before the failure 
he had given notice of his withdrawal as a stockholder 
and had refused to accept dividends; it was therefore 
contended that the estate stood as a creditor of the 
hank instead, of a debtor. The Cirent Court, in its 
findings, decided in favour of the receiver, but the Cir­

cuit Court of Appeals reversed the decision, and the 
Ü.S. Supreme Court now sustains the Appellate Divi­
sion, and clears Mr. Kimball of liability. Presumably, 
there was no sale for the stock of the Chelsea Bank, 
and no regular way for Air. Kimball to dispossess him­
self of his holdings.

In the case of the little .bank in Toronto things were 
on a different footing, though with all deference to the 
judgment of the United States Courts, it may he per­
mitted us to hold that it is somewhat dangerous to the 
public credit to tamper with the safeguards experience 
has placed around the banks of the country. The 
shareholders own the banks, and that, of course, for the 
purpose of gain. It is for them also to assume full 
liability for the actions of their employees,—General 
Manager and all. There is not half enough of this 
feeling of liability on the part of shareholders, who 
are apt to look upon stocks as investments only. We 
may be exceedingly sorry for the men who made a bad 
investment in Farmers’ Bank stock, and may sympa­
thize with them, because of the poor choice they seem 
to have made of a manager. It is.hard to see what 
more there is to be said or done in the matter.

BUSINESS IN UNITED STATES.

It is difficult for an outsider to form a true estimate 
of the course of business in the United States this 
summer. With the cut in steel prices met bv the 
United States Steel Corporation, the curtailment in 
textile produi tion, uncertainty regarding the copper situ­
ation, speculation in grain futures, and the fitfulness 
of the stock exchange quotations, on one hand, and 
the buoyancy shown in the reports of the great crops 
seeded in the spring, and the general relief in having 
the two Supreme Court Trust eases out of the way, on 
the other, there is some excuse for indecision in formu­
lating an opinion.

The following unusually interesting letter issued by 
Spencer Trask and Co., hankers, of New York, puts 
the situation clearly, and may help to formulate the 
arguments for and against improvement in the ordinary 
man’s mind. This well known firm says:—

The spectre of suspense which lias been so long hov­
ering in the vision of the American business man has 
at last been removed, and as we have frequently point­
ed out in the past, uncertainty is the greatest enemy 
to commercial activity and progress.

Now that these cases arc out of the way, it is per­
tinent to ask, “What next.” As we read it, the situ­
ation in general looks favourable. It is true that 
business shows no marked tendency to expansion—the 
recent cut in steel prices indicate that. At the 
same time it must be remembered that great bodies 
move slowly, and it often takes time for a better feel­
ing to be engendered in a people, especially after a 
period of depression. It must also lie remembered 
that we would now be starting from an entirely differ­
ent plane than after the panic of 1907. Then the 
movement was a forced one and had no sound basis; 
now merchants have no accumulation of goods to 
speak of—indeed, in many lines the buying for some 
time has been of a purely hand-to-mouth character— 
the stock market has passed through a period of dras-
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tic liquidation; index numbers show a material con­
traction in average prices; bank loans have decreased, 
while deposits have increased, and the reserves are 
si 11 large. Jn addition, the crops give promise of a 
generous yield, and this is a most important point to 
keep in mind.

On the reverse side of the shield there is the question 
of tariff reform and of the fall elections. We do not 
minimize the effects that both of these may have, hut 
we do not expect there ever will come a time when some 
cloud cannot he conjured up on the financial horizon, 
and the two unfavourable factors we have just design­
ated are much more than counterbalanced, in our judg­
ment, by those of a constructive character.

The action of the bond market itself continues to be 
favourable, as is indicated in the volume of business 
done on the Stock Exchange, which has been exceeded 
onlv three times in over 20 years. This activity has 
been coincident with a further rise in prices, and this 
in the face of heavy offerings of new issues, which have 
naturally distracted attention from the older ones.

Stocks also have been more active in May, which was 
largely due, however, to the stimulus furnished by the 
Standard Oil decision. Notwithstanding this, the 
turnover was the smallest for any corresponding month 
in seven years, while the total transactions thus far 
Ill's year have been only about half what they were 
during the same period of 1910. 'Ill’s tendency of the 
slock in its relation to the bond market is a perfectly 
normal one, as periods of rehabilitation are always 
ushered in bv a general improvement in bonds, to be 
succeeded later bv a broadening interest in stocks.

RAW COTTON l’ROSl’KCTS.

Last Saturday, the results of the enquiry made by 
the Washington authorities into the condition of the 
raw cotton crop were announced in the press of the 
Coiled States. Everything appears to favour the 
iprospeet just at the moment. The land under crop is 
shown to foot up to :17,581.022 acres, against 115,3 7 9.- 
35S acres last year, an increase of II.22 per cent. 'I’llis 
is the largest cotton crop ever planted in the I nited 
Stales. Last war's yield was about 1 1.850,0011 bales 

some nut lundi'os believe when the whole crop has 
guile forward, it will amount to 11,900,1100 bales. The 
previous crop had given only 10,(150,000 bales, whereas 
that of 1908 had been 13.S2S.816 bales. Prices have 
been high all along in consequence of the small totals 
of the last two years, and it is probable the recession 
in price if a large crop is received this year will not be 
what some hope for. The trade has got into the 
lia mis of dealers very largely, who have to lie satisfied 
before the bales reach the manufacturers warehouses.

As to the actual appearance of the growing crop as 
a whole, there are some differences of opinion, as is 
natural considering the wide extent of the cotton grow­
ing districts. Some sections report continued 
drought, some low temperature, and some excessive 
rain. The best authority we are enabled to quote says 
after a thorough survey of the whole field :—

‘•In maturity, the crop at this writing, while on the 
whole more advanced than in 1910. is probably a little 
behind an average year. The planting season this year

was not complicated by floods worthy of the name or by 
damaging frosts, but low temperature combined with 
excess or lack of moisture at times acted to delay the 
putting in of seed. Like conditions, moreover, re­
tarded germination in various sections, but only a 
limited replanting was required. During early May 
low temperature and dry weather were still adverse 
factors over a pretty large section of the belt, retard­
ing development where plants were already up and 
hindering germination of the late plantings. Since 
about the 8th of May, however, quite generally fav­
ourable weather has fostered satisfactory growth, tele­
graphic advices as we go to press indicating that the 
crop is doing well on the whole. The prospect there­
fore, is that, with a fair season hereafter, a gratifying 
yield from the area planted will he obtained.

Cultivation, as reports indicate, lias been attended 
to in a very thorough manner, the dry weather especi­
ally favouring the work. Furthermore, when rains 
came, they were not eo-continuous as to constitute a 
hindering influence. Thus it happens that many of 
our correspondents refer to tile fields as being in bet­
ter condition than usual at this stage of the season.’’

ft is not certain, of course, that there will be an in­
creased yield proportionate to the acreage planted. 
Those who know the South and its labour problems 
will readily agree with the statement that an increased 
acreage may mean increased loss, for it is notorious 
that in some sections the labour employed is of a shift­
less, oil-honourable kind, and is the cause of a good 
deal of the disappointment arising from tile poor bal­
ing returns from pomising plantations. The cotton 
worm lias spread itself over a good portion of the cot­
ton licit, and will only be expelled, if, indeed, that ever 
is possible, by a very different system of cultivation 
from that commonly followed. Most important of all, 
however, are the weather conditions, against which no 
insuring precaution van be taken.

flow unevenly the baled results tally with the acre­
age is shown by the following table compiled by the 
Chronicle of New York:—■

Pounds
Acreage. Crop Bales, per Acre.

1S70 ............... 9,08).000 4,352.317 mi
IS83 .................... 17,449.000 3.714,032 140
IS34 ...................... 17.834.000 5,004.021 144
1881) ...................... 20.173.48!) 7.313.720 100
1S9II 20 010.320 8,035.318 104
1S1I1 20.838.20 "> 0.088.707 203
IS! 14 ...................... 20.080,247 0.802.700 234
] S90 ...................... 21.718.34.") 8.714.U11 194
1S!I7 ............. 23.028.792 11.180.000 237
!S9S . .. 23.17.) .000 11.2*35,383 240
181)9 ............... 24 175.245 0.489,539 ISO
mon ............... 20.333.044 10.425.141 103
mot ...................... 27.874 10". 10.701.453 ISO
1002 ...................... 27.300 371 10.758.320 102
1003 28.003.086 10.123.086 170
1004 .................... 32 363.090 13.556.841 207
100.1 2,8.808.413 11,319.800 lu2
1001! ...................... 31.537.242 13.550,700 211
1007 ...................... 33.070 425 11.581,829 170
1008 ...................... 3.3.512 112 13.828.840 203
1000 33.S02.40fi 10.650.961 153
1010 . ...................... 35 370.358 u.nnn.ooo 165

In Europe there is a good deal of uneasiness in the
manufacturing trade over the high price of the raw
cotton. The Alabama cotton bills of lading frauds
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have disturbed the merchants, who appear to think 
that there is some organization in, or alongside of, the 
producing interest, which aims at keeping up the lint 
prices. England is especially nervous under this feel­
ing. Her foreign trade does not allow prices to be 
suddenly advanced to any material extent, and her fac­
tories arc accustomed to work on very small margin of 
profits. Last year, owing to raw cotton prices, the 
profits of many of the Lancashire mills were almost 
entirely wiped out. This year the Government's in­
surance and compensation schemes will begin to press 
upon the manufacturers. They will hardly care to go 
on operating their factories for the fun of the tiling. 
The news that the crop prospects are better than usual, 
that a larger yield than ever might well be expected, 
will be exceedingly welcome therefore in the mother 
country. There will be hope also that combinations 
restraining shipment and manipulating prices will feel 
some effect of the Supreme Court decisions, and that 
foreigners may be almost, if not really, free buyers in 
a free country.

Canadian manufacturers are in somewhat better 
position, the protective duty and freights giving them 
enough assistance to enable them to hold their own. 
Orders are large for the posent year, and some of the 
mills are refusing those for far in the future delivery, 
owing to uncertainty regarding the prospects and prices 
of the coming crop. A good crop will mean a good 
year for our factories.

DOMINION LAND RIGHTS.

It cannot have escaped the attention of tliougnuill 
men that tljere is a universality about law and judicial 
decisions which extends them beyond national boun­
daries. There are a few points of vital difference be­
tween the legal judgments rendered by ihe highest 
court in the United States, and those by our final arbi­
ters. for instance. But on the whole there is an un­
animity of opinion, which makes it exceedingly likely 
that what is decided upon by the Supreme Court at 
Washington, will be very like the judgment of the 
Privy Council in similar cases, and vice versa. There 
is pretty certain to be a sort of a conflict some of these 
days between the Provinces and the Dominion over the 
question of the rights to legislate for the landed pro­
perty, in the matter of pulp wood, lumber, or even, pos­
sibly, of water power. It is inconceivable that the 
Provinces should be able passively or actively to resist 
the legislation or national policy of the Dominion. 
If the Government at Ottawa persists in its proposals 
to force reciprocal trade with the United States upon 
the country such difficulty will arise immediately. The 
United States will not be tricked into making arrange­
ments regarding pulpwood with the Dominion, which 
Quebec and Ontario Provincial law will not allow. The 
Constitution of our neighbours received more than 
passing attention from the Fathers of Canadian Fed­
eration, and a judgment recently rendered by the U.S. 
Supreme Court may have an interest for Canadians, 
as showing in what direction the highest legal opinion 
is likely to go in the case of the Dominion versus Pro­
vincial rights question arising.

The case referred to arose in Colorado from the re­

fusal of the Federal Government to allow grazing up­
on certain lands, which it decided to set apart as a 
forest reserve. It was argued by the defense that no 
provision of the Constitution empowered the Federal 
Government to “conserve the national resources” by 
providing for a “continuing timber supply, regulating 
the flow of streams and preserving power site from be­
ing monopolized. ” It was also argued that the with­
drawal of such large tracts of land, in this instance, it 
is stated, one-fifth of the entire area of Colorado, was 
the denial of equality with the older States. H'lie 
highest judicial opinion of the State was against the 
P'cderal contention. The Supreme Court was em­
phatically on the other side, and declared there was no 
doubt of the sovereign power of Washington over the 
public domain everywhere. It says:—

“The U.S. can prohibit absolutely and fix the terms 
on which its property may be used. As it can withhold 
or reserve the land, it can do so indefinitely. It is 
true that the United States does not and cannot hold 
property, as monarch may, for private and personal 
purposes. But that does not lead to the conclusion 
that it is without the rights incident to ownership, for 
the Constitution declares that ‘Congress shall have 
power to dispose of and make all needful rules and regu­
lations respecting the territory or property belonging 
to the United States. ’

‘All the public lands of the Nation arc held in trust 
for the people of the whole country. ’ And it is not 
for the courts to say how that trust shall be adminis­
tered ; that is for Congress to determine. The courts 
cannot compel it to set aside the lands for settlement, 
nor to suffer them to he used for agricultural or graz­
ing purposes, no interfere when, in the exercise of its 
discretion, Congress establishes the forest reserves for 
what it decides to be national and public purposes. 
In the same way and in the exercise of the same trust 
it mav disestablish a reserve and devote the property 
to some other national and public purposes. Those 
are rights incident to proprietorship, to say nothing of 
the power of the l ni ted States as a sovereign over 
the property belonging to it."

It had been maintained in the Colorado case that the 
reserve had not been fenced in by the Government, 
and that under a Colorado law no person could recover 
damages for trespass unless the land was fenced. The 
fence laws, the Government contended, applies onlv to 
individuals and not to the United States; and the 
Court further adds:—

“Even a private owner should be entitled to protec­
tion against wilful trespass and statutes providing that 
damages done by animals cannot be recovered unless 
the land has been inclosed within a fence of the size and 
material required, do not give permission to the owner 
of the cattle to use his neighbour's land as a pasture. 
They are intended to condone trespasses by straying 
cattle; they have no application to cases where they 
are driven upon un fenced land in order that they may 
'feed there.

Fence laws do not authorize wanton and wilful tres­
passes, nor do they afford immunity to thdse who, in 
disregard of property rights, turn loose their cattle un­
der circumstances of showing that they were intended to 
graze upon the land of another. This the defendant
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did under circumstances equivalent to driving his cat­
tle upon the forest reserve.’"

The doctrine may sound strange, even heretical, to 
Provincial autonomists, but unless we are to revert to 
a mere aggregation of independent provinces, with no 
central treaty making power, it seems difficult to be­
lieve that any other opinion will ultimately prevail. 
Certainly, as tilings stand at the moment, the proposed 
trade agreement with the States will have to cut across 
Provincial rights, unless the lumber and pulpwood 
clauses receive some further attention.

TEA.

Very little interest has been taken in this country 
in a very important trade matter, which had interest­
ing features for the United States and Japan, and in­
directly for the rest of the tea drinking world. Fol­
lowing up its crusade in favour of pure food, the Wash­
ington government forbade the entrance of coloured 
teas of any description at the country's customs after 
May 1, 11)11. This regulation applied not only to 
green teas, coloured possibly with some arsenical com­
pound, hut only to blacks ""faced."’ us the term is, with 
plumbago. It was generally thought that this would 
throw the trade into the hands of the Indian mer­
chants, since Japan and China teas were about always 
thus adulterated to suit western ideas of appearance.

As was shown by our markets reporter during the 
last two weeks, Japan met this move with an Imperial 
edict, absolutely prohibiting the export of faced or 
coloured teas. This astute move may have been made 
in time to save the situation foy Japan, which sells 
most of its cheap teas to the United States. It has, 
•at any rate, rather disheartened the merchants, who 
had been eagerly looking after Indian "‘futures,"’ in the 
expectation of reaping greatly increased prices in a 
market which had its supplies contracted by the elim­
ination of Japan's. Chinese teas have little influence 
upon our markets now, owing to tin.' popularity of the 
finer blends received from our own Eastern Empire.

Indian tea. which has now almost completely ousted 
tile liner Chinese varieties, was first cultivated to any 
extent about the middle of last century, but capital 
only became seriously interested in the industry a de­
cade later. Since then the acreage under cultivation 
has extended steadily, although from 1!H)1 onwards the 
rate of increase has been much smaller. The only 
serious rivals to Indian tea arc Ceylon and China, each 
of which export about two-thirds the amount sent out 
bv India. Most of the Chinese product now goes to 
Russia and the United States, according to a London 
contemporary, while the Indian and Ceylon output is 
absorbed for the greater part by England and the 
colonies. In Ceylon, the tea area is now being en­
croached upon by rubber plantation, and there is at 
present no great likelihood of any considerable expan­
sion. In fact, for the year 1!)10 exports fell by more 
than 10.000,000 lbs. In India, on the other hand, 
there is still much land suitable for the cultivation of 
tea, and as there is every probability of a continued 
increase in demand, the area under tea will, it is 
hoped, go on increasing. Tea shares as a class have 
of late years been popular in England, though decided­

ly speculative investments. A small fluctuation in 
demand makes a great difference in profits, and de­
mand for tea is closely dependent upon variations in 
general prosperity. A boom in trade, such as last year 
enjoyed, brings higher prices and an extension of cul­
tivated land. A good many gardens are worked by 
companies registered in London. The capital of these 
English companies amount approximately to $12,- 
942,500, and the shares are well known on the Lon­
don market. But besides these, and besides the gar­
dens worked by private owners are many other com­
panies registered in India with native capital. At 
present the amount invested in these concerns am­
ounts approximately to $13,000,000, and the fluctua­
tions in dividends shows that little more certainty 
can be attached to their dividends than to those of 
English companies.

The little skirmish between Japan and the United. 
States will have effects, felt in London as well as in 
India. It is generally believed, however, that more 
gardens are to be planted this year, for which we may 
all he thankful. It should not escape notice that 
Russia, the greatest tea user of the nations, and the 
consumer of the lowest grades of leaf pressed into 
briquettes, is learning to like Indian tea. Prosperity 
is coming the way of the Muscovites, since they were 
driven to adopt a peaceful policy of internal develop­
ment, and of foreign intercourse, and with increased 
money will come naturally the desire for better food 
supplies, and probably a further drain upon the Hindoo 
gardens. Even with the United States content to 
depend largely upon the poor quality teas of Japan and 
China, there may not lie much chance of any great 
recession in the price of the Indian and Ceylon teas, 
generally used in Canada.

GREAT BRITAIN'S POPULATION.

With commendable promptitude Hon. John Burns 
has issued a statement of the results of the Census tak­
en this year in England and Wales. There has been 
a good deal of curiosity regarding these figures, since 
the steady emigration from the country was expected 
to have a serious effect upon the total. It is idle to 
attempt to conceal the fact that there is room for some 
discouragement in the ligures, since the decline in the 
rate of increase is not to be accounted for altogether 
by tile emigration.

The grand total amounts to 3(1,075,209, compared 
with 32,512,843 in 1901, showing an increase of 3,- 
547,420, or 10.91 per cent. This increase compares 
■with 3.525,318 in the preceding decade, so that there 
is some slight indication of a slowing up m the growth 
of the population. The progress of the population 
since 1801, when the first Census was taken, has been 
as follows :—

Increase. Increase.
Year. Population, per Cent. Year. Population, per Cent.
1801 .. 8.892,036 1861 . . . . 20.066.224 11.90
1811 .. .. 10.164.254 14.00 1871 . .. 22.712.266 13.21
1821 . . . . 12 000.236 18.06 1881 . . . 25,974,439 14.36
1831 . . . . 13,896.797 15.80 1891 . . . . 29,002,525 11.05
1841 .. .. 15,914.148 14.48 1901 .. 32.527,843 12.17
1851 . . . . 17,927,609 12.89 1911 . 36,075 269 10.91
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Thus, though the present is the largest actual increase 
during the century, the rate of growth is the slowest 
since 1801. The population has just doubled in sixty 
years. It more than doubled in the first fifty years 
of the century. Details show that the movement 
from the cities to the near-by country has been as 
clearly marked in England as elsewhere, since electri­
city gave us an easy means of intercommunication. 
Street railways have had a curious effect in this re­
spect .

The city of Birmingham has only increased by . 53 
per cent, representing less than 3,000 persons, but it 
is notorious that the town population has overflowed 
to a very large extent into the surrounding country. 
The population of the administrative county of War­
wickshire, in which it is situated, has, in fact, increas­
ed by over 01,000 persons (17.42 per cent). The 
most striking example, however, of this tendency to­
wards decentralisation is shown by the results for the 
inner and outer rings of London, which are as follows :

stance, the case of two men with £10,000 a year. 
Each, we will suppose, spends £4,900 ; at the present 
time one can by an arrangement with foreign bankers 
avoid the super-tax and pay income-tax on only £4,- 
900; while the other pays income-tax, including super­
tax, on his whole income of £10,000. Nothing, the 
Economist submits, could be more unjust or more con­
trary to public policy.

We quote from our able contemporary, remembering 
its attitude towards the death duties in New York 
State, which had an undoubted tendency towards driv­
ing away foreign capital. The chief exponent of the 
trade policy it admires manages, according to its own 
statement, to drive its own capital out of England, and 
keep it on deposit in foreign banks. It is according 
to conservative authorities, always an unwise thing to 
levy special exactions upon capital.

UNCLAIMED BANK BALANCES.

Inc. or D.-c 
1901. 1911. percent.

Administrative County of
London.......................................... 4,530,267 4.522.901 — 0.29

Outer ring .................................... 2,045,135 2.730.002 -f-33.49

<irenter London.............................. 6 581,402 7,252.963 -(-10.20

We may explain that greater London corresponds 
with the districts of the City of London police and the 
Metropolitan police. The Outer Ring is the portion 
of Greater London which lies outside the County of 
London.

The old exodus from the agricultural districts to the 
cities has continued about as usual during the ten 
years, and there is apparently even yet no general re­
cognition of the fact that there must be something 
radically wrong in a government policy, which sends 
land-hungry men abroad in thousands, while at home 
in their own country the land is yearly being more 
neglected.

DODGING THE CHANCELLOR!

Hon. Lloyd George, the British Chancellor of the 
Exchequer is evidently discovering that in the little 
game of being "cute, there are those in England who 
can give him point's, and heat him afterwards. Re­
cently. in reply to a question upon the super-tax. the 
Chancellor stated that only in.300 persons were made 
liable to super-tax for the year 1909-10. their aggre­
gate income being £130.700.000. This seems to most 
people a very small number, and a high City authority 
who strongly confirms this view, expresses his opinion 
that (apart from ordinary evasions) a very large sum 
of money is being lost through the plan, which, whe­
ther honourable or not, is at present held to be legal 
by the Courts, of rolling up revenue in foreign banks. 
In his Budget Speech, Mr. Lloyd George dwelt upon 
the delay in the collection of the super-tax. But he 
did not really explain it; nor has anv satisfactory rea­
son ever been given why through a default of the law 
large income taxpayers should be encouraged to avoid 
the ordinary duties of a citizen to the detriment of 
other taxpayers and of the Exchequer. Take, for in­

la the British House of Commons recently. Mr. Bottomley. 
M.P.. asked leave to introduce a Bill to provide for the peri­
odical return of all dormant balances and unclaimed securities 
in the hands of bankers, and for the handing over of the same 
to the Public Trustee. When the Chancellor of the Exche­
quer was looking for henroosts he invited the right lion, 
gentleman to accompany him to the vaults and cellars of the 
bankers and to rummage among the old deed boxes. ff he 
did so he would discover a series of nests full not only of 
golden eggs but of precious stones. The amount lying dor­
mant at the banks had been estimated by one authority at 
between 11 and 12 millions. He estimated it at a great deal 
more. In the ■ cases of two recent submarine disasters, the 
parents of some of those who perished had stated that to their 
knowledge their sons had sums of money in the bank, but 
no bank would enlighten them as to whether or not they pos­
sessed sums to their credit. There was the case of a widow 
who had £28,000 in a well-known join!-stock bank, and who 
used every- year to draw out the whole of it. count it care­
fully. and pay it hack into the bank. She had not been 
heard of for ten years, and the money remained m the posses­
sion of the bank. It was notorious that there were ae vet 
reserves in the accounts of nearly all our banks. It was 
not only dormant bank balances he proposed to deal with, but 
unclaimed securities. There were in the possession of the 
banks enormous quantities of securities to which they had no 
right boxes of wonderful jewels and other things. The Bank 
of England appropriated to its own use some £11.000 in re­
spect of bank notes 40 year old and upwards. The Bill did 
not apply to dormant overdrafts.

A first reading was given the Bill, and Mr. Bottomley was 
congratulated upon directing public attention to this not un­
important' matter.

RAILROAD EARNINGS.

forty one railroads have reported weekly gross earnings to 
the "Wall Street .lournal ’ for the second week of May of $12,- 
785,439, a net decrease of $300,234 or 2.29 per cent, as com­
pared with the corresponding period a year ago. Twent.v-five 
railroads reported increases aggregating $571 952. while six­
teen reported decreases amounting to $872.186. The roads 
showing the principal changes are as follows:__

Canadian Pacific........................
Chicago and Alton...................
Colorado and Southern . . 
Louisville and Nashville. . .
Southern Railway.......................
National Railways of Mexico

1911 Increase. 
$1.989,000 $ 195,000 

296 185 69,189
245 290 «65,583
966.165 *77.725

1.071.669 62.275
784.266 *531,453

i decrease.
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INSURANCE NOTES.

The North American Life's provincial manager fur Prince 
Ed wa nl Island, .1. I-,. Matthews, is now manager lor that
company at Brandon, Manitoba . Be I ore ins de par tin e for the 
\\ est lie was banquet ted and presented with a sintaole gut 
by the in cm hers of the Life Agents’ Association of P.E.I.

Y v ken the au Id story o’ the insurance agent. 11.- ca’d
seeventeen times on a man to get him to insure, and the 
eighteenth time the man Hung him out, an’ lie fell downstairs, 
ail’ he just picked hinisel up, an* mulled his h_at straight an’ 
dusted his coat, an’ earn smilin’ up the stairs to the man o' 
the top. and said : *An’ noo. jokin’ apairt, what about that in­
surance?” An’ he got it. as lie desairved.—John Oxcnham.

Preparations for the Dominion Convention of Life Under­
writers, to be held at Winnipeg this year, are being made by 
the members of the Manitoba Association, who at their May 
meeting declared that the PHI convention will be. from an 
entertainment standpoint, the host that has ever been held . 
Provision is being made for a large attendance.

The commercial value of babies and grown-ups was the 
subject of a recent bullet in by the California State Hoard of 
Health. From birth t<» 20 years of age the upbringing of a 
ha by represents, according to this bulletin, an average cost of 
#4.IdO. and his average commercial value then, based upon the 
net earning capacity of the average citizen, is $4,000. At 30 
the average mail is estimated to lie worth as an investment 
$1 O.liUO—$4 0(H) value, with $12,000 gross earnings added . For 
growth and maintenance he has cost $ HU fill, showing a net 
gain of $.1 S."iO in thirty years. The National (’onservaUon 
Commission lias placed an average value on all citizens of the 
United States at $2,900.

“You’re a queer-looking tiling to want to light with me.” 
said the young bulldog contemptuously. “You’re not in my 
class.”- “Perhaps not,” replied the porcupine, quietly, “hut.
I think I can give you a few points."

-Mr. iC \Y. Cox lias been appointed general manager of 
the Camula Life, in place of joint general manager, which posi­
tion lie for some time held jointly with Mr. F. Sanderson, 
actuary of the company. Mr. Sanderson will continue as 
chief actuary for one year, when it is contemplated that he 
will practice as a consulting actuary and become associated 
with the company in that capacity.

The latest new scheme is that brought out by the Nor­
thern Fij nit able Insurance Company, who propose to indemni­
fy opticians for errors of their assistants in fitting customers 
with spectacles and eyeglasses, and the risk thereby run o! 
heavy claims at law for damages. We belieev this is the on­
ly company issuing policies of this sort . Its principles is in 
dcinn i lira t ion for an agreed sum. a ml defence of the action 
by the company should one he undertaken. It covers tlu- 
cases of unfortunate defendants who. though successful in 
gaining a verdict, are yet mulcted in heavy legal expenses. 
This alone should he sufficient justification for taking out a 
policy of tirs descript hm. Our only doubt is whether there 
shall he a suffiront lu mber of applications to make the busi­
ness worth transacting. Anyhow, the premiums cannot be 
called excessive, for. should an indemnity of U 1.(100 be requir­
ed. and there are four as<Uta ills, the premium is .Is per ClOtt 
with 2s (Id per head for the assistants, making a total pre­
mium of C 3. Review London.

<01110 important managerial changes have taken phi re in 
tlie life insurance companies in Toronto. Thomas Hradshaw. 
F.I.A. !•' A <. . has res:giied the position of manager and ac­
tuary of the Imperial Life to become a partner in the broker­
age firm of A. E. Ann’s .ami Co., and to manage the bonds 
and debentures department. In his place, J. K Pickett lias 
been appointed manager of the Imperial, at the same 1 me re 
t .lining his former position as secretary, while the associa t 
■•etuary. U .(’. Moore, lias been made actuary and assistant 
manager . Yr. Hradshaw has shown splendid executive ah b 
t v in his life insurance work and leaves an enviable record. 
Tie will remuai mi the directorate of the Imperial Life.

There exists it would seem, one line of insurance in which 
there is no eonmet it ion. This anomaly among the wide­
spread branches of the great insurance tree is-- insuring tbe 
lives of dogs. We have bead of hut one company in America 
that issues policies of this kind. viz.: tlm Atlantic TTorse In­

surance Company of Providence, K.J. The rate varies from 
7 to 12 per cent of the value declared, with a minimum limit 
of $3. Some extra charges are made should extra hazardous 
conditions exist. The Atlantic has recently been admitted to 
Colorado and Mississippi, and is now doing business in nine* 
States. It appears to be in a flourishing cun dit ion.—Insur­
ance Register.

—The life-insurance without-agents idea has broken out in 
a new place. Down in Kentucky a company is selling its 
stock on the promise of large dividends and low expenses by 
the saving of agents’ commissions. We anticipate that it will 
encounter less difficulty finding buyers for its stock than for 
its insurance. Our doors are always open to voluntary appli­
cants—and we are a fairly well-known institution—but they 
do not come in. When an applicant enters our portals lie is 
usually arm-in-arm with an energetic agent . Were he to 
come alone and of his own accord, it is likely we would re­
gard him with misgivings. Success lias never attended 
the selling of life insurance without agents. Tin* Massachu­
setts savings hanks and the mail-order life insurance company 
in New York. recent examples of the experiment, have neither 
written enough insurance to amount to anything by the me­
thod originally intended. The old Equitable of England, that 
started in business fifteen years before the American Revolu­
tion. wrote during the past year, the one hundred and forty- 
ninth year of its existence only 272 policies.

- The report, of the actuaries (Mr. George F. Hardy and 
Mr. Frank B Wyatt) in relation to the Sickness scheme un­
der the National Insurance Bill, has been issued in London, 
Eng.. as a White Paper. It estimates the total number of 
persons above the age of 1 f> who will come within the scheme 
at its commencement as 13,918.000—9.842.000 men and 4.076,- 
OOO women, (101 0(10 of the latter being married . It is expect­
ed that the “approved societies” would include 12207.000 
‘‘compulsory” and 829.000 ‘‘voluntary" members, and that 
there would lie 882.000 deposit contributors. With regard to 
the suspension of sickness contributions during unemployment, 
the actuaries remark:—Having given much thought and con­
sideration to the subject, we have decided that it would be 
sufficient for the present purpose, in view of the special pro­
visions hearing upon this subject in the Bill to assume an av­
erage rate of unemployment at all ages and for both sexes of 
f> per cent per annum. At the same time, it will, of course, 
he understood that this figure is not to be regarded as a de­
finite estimate of the amount of unemployment in future, lmt. 
merely as a convenient and reasonable assumption, some such 
assumption being necessary in order to arrive at a basis for 
the calculation of the contributions.

The municipal bond sales for May were $3 040.047. as com­
pared with $.>.904.800 for the corresponding period last year, 
and $0.180.530 for May. 1009.

(DEBENTURES FOR SALE.
SEALED TENDERS addressed to the undersigned. Box 824, 

Brockwille. and marked “Tenders for Debentures.” will he re­
ceived up to noon of Tuesday. June 20th, 1911, for the pur­
chase of the miniatured portion of $200 000. County Road 
Debentures of the United Counties of Leeds and Grenville.

The issue consists of 30 Debentures bearing date, December 
loth 1900 to run for 30 years—a portion of principal and in­
terest at 4 per cent per annum, maturing annually.

Tenders will be for the whole and portions of the issue. All 
tenders must allow accrued interest to the date of delivery of 
debentures.

Further information may be obtained from the County 
Clerk. Box 824. Brock ville.

No tender necessarily accepted.
f

JAMES A. SANDERSON.
Warden.
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where does the ikon go?

The old query about where all the pins go is now sue.eed- 
ed by a more practical question, but one almost as mysterious 

-—“Where does the iron go?” Iron and steel are not inties- 
timetable, except as chemical elements. They rust and pass 
away so far as their commercial usefulness goes. An enor­
mous quantity of new iron is continually being mined and 
manufactured and apparently added to the world's stock of 
material, and yet the available pile of usable metal does not 
rapidly increase. The fact is that only a small portion be­
comes permanently available stock . Not more than a quar­
ter of the world’s iron is used a second time, and not more 
than a quarter of this goes through a second scrapp.ng. 
when* does it all g*o?

We get many suggestions as to where ami how the iron is 
dissipated, or, as we* sav, ennsumed: this ( onsiiniption he ng 
as complete and Jin a 1 for the portions considered as the con­
sumption of coal 01* wheat. In the process of ma nufa. tu re 
in the melting and forging, there is burning of metal, and in 
all tin1 cutting operations of the shops there is waste, only 
the larger chips representing recoverable material. The dis 
sipation by wear is more rapid than one would think. Or. So­
per. says the Manitoba Tree Press, jn a recent valuable paper 
before the Boston Society of Civil Engineers, suvs that lie found 
that, by actual record of material, replaced, there was produc­
ed in the1 New York-subway, from the brake shore alone, one 
ton of iron-dust per month per mile. The waste of wheels 
and rails was not so easily ascertainable. but is to he added 
to this. The same rate of iron-dust production was estimated 
for the elevated railroads, while the same process was also 
in operation on the surface roads, and. more slowly, of course, 
with all running vehicles.

On the higr railroads ace mint is kept of the Weight of the 
ears in use. A largre number of steel hopper cars showed an 
average loss of weight of 702 pounds the first year, with con­
tinuons losses, not always a-t the same rate for subséquent 
rears - Some of this loss, of course, was due to wear mul som- 
to rust. The rusting of iron goes on always, andin some ex­
tensive lines of manufacture, ns. for instance, wire fences, 
and the various iron articles in domestic* service, tlic entire 
output ultimately goes to rust. Uhl iron lies around every­
where, some of it too small and mu<t of it too insignificant 
to bo in < 1 iv: < 1 na Hv noticed, slowly disintegra ting, sonic of il 
going into the air. some into water, and somie into the soil, 
and through these media into un traceable vomb'na t ions mid 
art ivi t ivs .

Dr. Soper, in the paper referred to above, say* ill il b - lias 
neyvr found any drtst anywhere in N<‘w York which had not 
iron in it. lie was consult ed as to tin- discoloration by iron 
riist of the now white marble Metropolitan Life building. It 
was suggested that there was iron in the marble, but lie yvent 
to the qa urr i es at'Viick a hoc. wlu-re tht* marble came from, and 
found houses in the neighbourhood, built years before of tin- 
same material w hich are still white and without this charac­
teristic stain . Then lie collected dust nil the various stories 
of the building and always found iron enough to account f 
Hie discoloration. “It would he an intcisting thing.*’ lie says, 
•for amour who is at all concerned about dust, and curious 
to know how much iron then- is floating around in the atmos­
phere lie breathes, to scrape up a little dust perhaps from 
•|iis book-case, or somewhere else in his home or offne —take 
a common l«-n or fifteen cent horseshoe mayn't and pass it 
over tin- dust. Or. préféra lily. if tin* dust i >4 muttered, on a 
piece of paper. take (lie magnet and pn>s it laiik and forth 
under Hit1 paper. Tn the last case with the m igin t moving 
under the paper, the sharp eye will see sonic of the part'cles 
rearing themselves on their hind legs, so to speak, ami wav­
ing hack and forth in accordance with the amount of mag­
netic attraction beneath."

All this is curious and interesting and provocative of 
thought. IVc cannot hut Avon (1er, when we note what is go­
ing on. how the musses of iron were first collected and deposit 
V-d in comparative purity in isolated spots all ready for the 
miner and the manufacturer, and then wo may wonder still 
more how nil the iron -scattered by man’s activities in infini­
tesimal particles through the air and over all the earth is 
ever to be collected and deposited again for the miners who

'will still he seeking iron in the ages out of sight ahead. So 
far as imagination can outline the tutu re plan of the universe, 
'with the tendency everywhere from the homogeneous to the 

’heterogeneous, there is no hint of any reassembling of sucli 
material as in the primeval aggregations. Wo must go 
on mining and comminuting and scattering with no intelli­
gent thought as to what is to he the climax. If we ever 
think for a second of the possibility of exhausting our sup­
plies. especially of metals, we have only to remind ourselves 
of the specific gravity of the earth . As long as that is above 

we know that in the constituents of the mass tho metals 
hre decidedly in the majority and the meteors wlii.-h are 
flung at 11s assure us that steel is plentiful in the universe.

AITVMN SHK AHl Nil.

Probably the scarcity of wool and the consequently high 
prices paid for it, arc primarily' responsible for the determin­
ation in Australia to shear the sheep in the Ansi ruin .-in 11 fall 
season. There appears to be nothing against it in some sec­
tions. and if it prevents the marketing of all wool at one 
and the same time, it will doubtless be mutually advantage­
ous to fanners and dealers. There lias been some tentative 
shearing clone at the end of tin- summer, and it is gradually 
becoming recognized that autumn-shearing; in favourable dis­
tricts is not only a remunerative policy hut a llioioughly 
sound one. The one weak spot about Colonial realization has 
been the fact that all the wool is shorn at the one season, and 
as the proportion sold locally increases the congestion natural­
ly becomes more marked. But a utu mil-shea ring when it is 
fully developed will automatically spread the sales ovr the 
greater part of the year, anil do much to prevent violent 
fluctuations.

A number of breeders in the north-west have conn» over to 
the new order, finding that it is a sound policy, and some, not 
quite decided, are experimenting; with a portion of their flock. 
The May series of sales in Sydney will see a substantial offer­
ing; of autumn-shorn wools. Xaturally, in the ease of those 
few who have already marketed one clip tliis season the wool 
will be.of very short staple, but where there- is a full year's 
growth there is nothing to grumble at

< )n the other hand there are some physical advantages in 
flic new plan. One of the most depreciating factors with 
wool is the presence of grniss seeds, etc., and one of tin- points 
about autumn-shearing is that it enables the wool to he tak­
en off before the grass seed is troublesome, mid s-- saves <l»e 
wool being loaded up with vegetable matter. This is only 
one little point, hut it all helps the sale of the wool. It 
often helps the sheep, too. to withstand the fly. while it en­
able»; a fair growth to protect the sheep during.1, the winter.

MAY BANK CtEAlUNUS.

Canadian bank clearings for the month of dune 11)11. as com­
pared wit li tlie corresponding period List year w in-as follows:

dune. It) 11 .lune. 11)10.
.Montréal .................................  .$209,494,401 $101 .191) 401
Toronto ...... ..... e Hill..'>24.420 124.OOii.l7.*>
Winirpcjr ............................... .. . !K) 142.SOI 70.3Su.SSq
Vancouver . -Jll A22.A43 39 400.(180
Ottawa.. .................... .. IS. A-Li..142 1 ($.440.844
Calgary ...... . . . 19.241.00:1 12.273.934»
(pieliev . .. .......................... ... . Il 1.14.009 1010230?
Victoria ...... 12 <$70.A33 7.4SA.447
Hamilton .................................... 11.090.34.) 7.04.1,31*2
Halifax.. .. . . . 7.297.142 8 039.834
St. John.................................. . 7 312.7.39 0.300.540
Kd monton .. ................... .. 0 *247.248 3.308.879
London . . ........................................ 0.148.717 3 012 243
Regina . . 5.835.907 3.292 934
Brand on. ............................................. 2 177.030 1.932.393

Total ........................ ............... $629 450.507 $478.190,134
Lethbridge ..    2.488.015
Saskatoon .. .................. .............. 4.747.048
Brantford ................................  3.833.0*24
Moose .Taw.. . .. 3.411.938
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THE NITRATE INDUSTRY.

The production of nitrate during- the calendar year of 1910 
broke the highest record again, and reached the high-water 
mark of 50,781,331 quintals (the quintal is equivalent to 226^46 
pounds) against 4(1,579,656 quintals for the calendar year of
1909. The consumption for the nitrate year ending June 30,
1910, was 51,981,561 quintals, against 40 203,382 quintals for 
the nitrate year ending June of the “nitrate propaganda.” 
backed by a working fund of $601,070. of which the Chilean 
Government paid $194,640. The following table gives a fair 
idea of what the “nitrate propaganda” has been able to ac­
complish during the last eight years, and at what cost to the 
nitrate producers and the Chilean Government: —

Nitrate Gov’t appro-World con-
year. Producers. pniation. sumption-
1903 ..................... 160.094 ............. 1.429.000
1964 ........................... . .. 175 194 .............. 1.421.000
1905 ..........................  .. .. 173.093 ............. 1,543.000
1906 ................................ 172.760 1,639,000
19117................................. 329.463 $14ô.9flô 1.647.000
19()8................................. 364.987 170.327 17730C0
1908................................ 426.782 104.660 1,922.000
1910................................. 411.218 194,660 2.251.0OO

19118. 1909. 19 HI.
Dost ination . Quintals. Quintals. Quintals.

Belgium......................... ... 1.389.374 1 787.786 2.126,628
Britiitfi i olunihia . . . . . . 90,200 04 240 97.822
Kraifrv............................... 2.904,mu 1.838,7)26 1,810.993
Great Britain 1 7.503 565 15 7)25.42:1 19.010443
Holland.......................... . . . 1,840.399 1,842.809 1.220,7)76
Jta.lv ............................... . . . 1,102,438 1.649.396 1.114509
Japan.............................. 113.374 141,3.10 369.000
Sandwich Islands........... . . 239.347 318.024 425.412
United Stales................. 10.113.797 12,591,271

During the yea r considerable United States capital was in­
vested in the nitrate fields of Northern Chili, and several ne­
gotiations are under consideration at present for additional 
nitrate properties. The outlook for 1911 promises well for 
American interests in this industry. The price of nitrate 
increased during the year eight cents per quintal, when it 
reached $1.78 per quintal, while the average price of nitrate 
for 1909 was about $1.7(1.

AM Mil IVAN TOBACCO CO.

No one appears to doubt the justice of the decision of tile 
Supreme Dourt of the United States, that the American Tu­
ba vc-o Co. has been a coin bin «% tion operating in restraint 
of trade and commerce. As is well known this Trust has ab­
solutely ruled the tobacco market since it began business in 

. 18!>o, prior to the passage of the Sherman anti trust act.
The aggregated capital stock of the corporation and all its 

sill will i aides is $400,090,0(10. It ought to be noted Tat tli • 
Trust is international in character. Its chief constituents and 
their capital are:—The American Tobacco Co. $118,931 500; 
Imperial Tobacco Co. of Great Britain and Ireland. $90,00.» 
090; Havana Tobacco Co., $35,000,000; American Snuff Co.. 
$25.in'0,000 ; American Cigar Co . , $20OOo.OOo; American Stogie 
Co.. $11.855.000; MacAmlrews and lrovbes To.. $7,000.1)13); 
United Cigar Stores Co. „ $1,050.000 .

The American Tobacco Co. controls all the defendant com­
panies involved in the litigation, and actually owns $3,756,000 
of slock in t lie I mporia 1.

Sixty li\> corporations are affiliated with the American To- 
haeco Co. These, with twenty-nine officers, directors and 
agents, were made defendants. All are domestic concerns ex­
cept the British-American To., and t lie Imperial Co., both 
English. The business extends to every portion of the United 
States and "to nearly all parta of the world.

Practical 1 v the world’s business has been apportioned under 
a emitraet dated September 27. 19f>2. which formed the com­
bination and agi cement against which tin' C.S. fiovrmm rt

instituted proceedings. The obnoxious contract was drawn 
and executed in England. The amalgamation undertook to 
monopolize and control the leaf tobacco product of the Unit­
ed States. The average annual production for ten years has 
been 800.000,000 pounds.

Through its subsidiary concerns, the American Tobacco Co- 
dominates the trade in leaf tobacco, plug tobacco, snuff, cigars, 
stogies, cheroots, licorice paste, tin foil, pipes, containers, ger­
micides, extracts and machinery.

As an illustration of its operations, we notice that during 
one year the output of the concerns was: Cigarettes for do­
mestic sale, 3.925 506,700; cigarettes for export, 1.805,117,150; 
smoking tobacco, 127,638,531 pounds; plug and twist, 137 207,- 
883 pounds; fine cut, 10.115,315 pounds; little cigars, 954 001,- 
460; snuff. 22,067.234 pounds; cigars, 1.039.822,996.

TOLD IN GOVERNMENT BANKS.

Ta Vie Financière (Paris) gives some interesting statistics 
of the gold holdings of the principal State hanks at the end of 
lust year, contrasting them with the figures of ten \vai* pre­
viously'. as shown in the following table: —

Dec. 31. 1999. Do-. 31, 191U.
Francs. Francs.

Bank of Germany................. 826.300,000
Ba ilk of England..................... ..................... 713,5-25,000 783,900 OOU
Bank of Argentina................... ................... 156,809,906 925,825,000
Bank of Austria................... 375,575.600
Bank of Belgium. . . . 206,300,000
Bank of Brazil............. 475,000,000
Bank of Spain............. 410.000,000
Banks of U .8. 6 581,025 000
Bank of Finland............... .............. 21,900,009 21,000,000
Bank of Fiance .. . ............  2,349,900 00(1 3.224,425,000
Bank of Greece . . . 3.000.000
Bank of Holland............................. .................... 121,925,000 259.950 000
Bank of I vela nd................... .. . ..................... 87.456 000 111,550,000
Ba nk of Italv .. 951000.000
Bank of .lapail . . . . 604,800.000
Bank of Norway. . 49 925,000
Bank of Portugal. . . . . . . 27.100 000 34,300,000
Bank of Ron mania................... 118.900 000
Bank of Russia . . 3.261,900.000
Bank of Servia. 23.000,000
Bank of Sweden. . . 111.600.000
Bank of-Switzerland. .. .... 100.100.000 155 600.000
Bank of Turkov 79,900.000

Thus out of a total production of about $4.000.000.000during 
the decade, about $2.000 000,000 has been added to l>ank re­
serves. leaving $2 01)0.000.000 or $201 >.000.000 per annum as the 
approximate amount disposed of in the arts, increased coin in 
circulation, etc.

THE STANDARDIZATION OF EGGS.

Flic British National Poultry Organization Society has is­
sued a leaflet by the leading poultry expert in Great Britain. 
Mr. Edward Brown. E.L.R., which usefully lays down the 
principles that should guide producers with a view to realiza­
tion of tile best prices for the best eggs. Eleven points are 
mentioned, as follows: — (1) Size. The consumers’ prefer­
ence is for eggs weighing 2 oz. each or 15 lb. per 120 eggs. 
Illustrations are given which show the relative sizes of eggs 
weight from 13 to IS 11>. per score (120). (2). Shape. Me­
dium formations are preferred; 'anything in the direction of 
malformation militates a.ga-inst value. (3). Shell. Rough­
ness of shell is undesirable, the smoother it is the better. 
(4). Bloom. A new-laid egg has a bright, shiny coating, 
and experienced buyers can tell the age more or less bv ap­
pearance. Washing is undesirable. A dirtv-slielled e?g is 
useless far the best trade. (5). Colour. Tinted eggs are 
often preferred, and to meet the demand there should he a 
fair proport;on of <rbrown” eggs. (6). “New-laidness. ”



THE CANADIAN" JOURNAL OF COMMERCE. 803

When one or two days old the white of an egg when boiled 
does not inspissate to the extent that it will later, but re­
mains milky, clothy and flaky. After from three to five days 
this condition disappears; something has gone which makes 
for flavour and quality, and such eggs do not command the top 
prices. (7)- Fullness. One sign of “new-laidness” is that 
the egg shall be full, by which is meant that the air space is 
scarcely visible. Observations on the evaporation of eggs 
made in cool weather by Mr. Brown show that out of 120 
eggs one egg contents disappeared in six days, two in 13 days, 
three in 21 days, four in 29 days, five in 36 days, six in 47 
days and seven in 60 days. (8): Brightness. By this is 
meant clearness of contents through the shell, not dull opaque­
ness. There must be no spots which represent moulds, or 
dark areas generally betokening development of the germ, or 
bacterial colonies in the white. ' (9). The white and the yolk
ligaments must be strong and firm and the yolk also round. 
A flat yolk means age. These qualities are not revealed until 
the shell is broken. (10). Colour of yolk. The best eggs 
have a reddish-yellow yolk, not pure yellow. This also is not 
ascertainable until the shell is broken. (11). Infertile eggs 
keep better than those that are impregnated. Mr. Brown 
states his conviction that if infertile eggs could be guaranteed 
for market purposes they would soon win favour. Large pro­
ducers. he says, may easily secure this result and small ones 
also, if they set themselves to do so.

FRENCH SILK INDUSTRY DECLINES.

France is deploring the decline of her silk industry. Al­
though, says a writer in “l'Information,” France maintains 
her supremacy as a silk manufacturer on the markets of the 
world, the production of cocoons in the country continues to 
decrease. It is said that even the French spinning mills are 
railing behind in their equipment «ompared with their newer 
rivals. The article is prompted by a project of law for fa­
cilitating the entry of foreign cocoons into France, because 
the home production does not suffice to keep the mills at 
work. This proposition is met by the statement that such 
a measure means the rapid ruin of French silk spinning, which 
can only exist by conforming to modern technical require­
ments, and that is, says the correspondent, a contingency the 
spinners cannot face if they have to contemplate the possible 
modification of the basis on which their business is built. The 
effect of such a measure, contends M. Rene Boudon, would 
be to scare the spinners from spending money on the modern­
ization or extension of their mills. The argument need not 
be pursued; it is the old one of the assured market. Some 
interesting figures follow the argument. In the year 1853 
France produced 26.000,000 kilogrammes of cocoons. By the 
year 1907 this had fallen to 8,301.201 kilogrammes. In the 
year 1872 there were 200.000 cultivators of cocoons in France: 
now there are hut 120.000. The countries that are advancing 
with cocoon culture whilst France declines are: Anatolia (Tur­
key), Japan. Hungary, and Italy, etc. And on this situation 
it is observed that the success abroad is due to the measures 
taken to assure the cultivators of healthy grains, which are 
largely prepared by the respective Governments, or at least 
superintended by them. Abroad generally the work of Pas­
teur is diligently turned to account, with the result of a 10(> 
per cent increase in the yield. But in France the silk culti­
vator is quite free and exposed to all the troubles consequent 
thereon, and these have helped to depopulate the districts 
where silk used to lie cultivated.

INSURANCE AGAINST UNEMPLOYMENT. SICKNESS AND 
INVALIDITY.

In the Census Monthly for April it was announced that the 
subject of national insurance against unemployment, sick­
ness and invalidity was receiving the consideration of the 
British Government, and an intimation was given of the Live­
lihood of the scheme being brought before Parliament by the 
Chancellor in his budget speech. Something better has actual­

ly happened, for on the 4tli of May, the first day of his re­
appearance in the house after his physical breakdown, Mr. 
Lloyd George laid his plan before the House as a special mea­
sure, and it was received with great favour by all political 
parties. The proposition is divided into two parts, one of 
which deals with sickness and the other with unemployment. 
Every worker whose earnings fall below $800 ( £160) a year 
will be compulsorily insured against illness to assure him five 
shillings a week during incapacity, and every one in this class 
between the ages of sixteen and sixty-five years is included 
in the plan. The worker himself would contribute about 
eight cents a week if a man, and six cents if a woman, to be 
deducted from their earnings; and in addition the employer 
would contribute six cents and the Government four cents 
weekly for each of the insured. In nie case of permanent 
disability ten shillings would be allowed for the first three 
months in the ease of a man and 7l/2s in the us? of a woman, 
but those who can be shown to have invited incapacity would 
receive no insurance, although free medical treatment would 
be provided. The scheme as proposed would further help in 
the crusade against consumption by grants to the local au­
thorities in the construction of sanitariums, and also for their 
maintenance. . For the unemployed provision is made to 
apply aid at first to the engineering, shipbuilding and house­
building trades towards which the workers and employers 
would be required to contribute five cents a week and the 
State about one-fourth of the total cost, out of which the un­
employed would receive a maximum of fifteen shillings and a 
minimum of seven shilling weekly.

Tt is proposed to bring the Act into operation next year, 
and the cost is estimated at $35.000.000 for the first year, ris­
ing to $100.000.000 in the fiscal year 1915-16; and it has been 
further suggested that its provisions may extend to recipro­
city of insurance in dominions of the Empire beyond the seas.

FIGHTING THE LOAN SHARKS.

in the campaign to improve loaning conditions in New 
York and other large cities, the conference on the “loan 
shark” evil, held on May IS. under the joint auspices of the 
Russell Sage Foundation and The Merchants' Association of 
New York, was a marked success. It has enlisted the inter­
est and support of large employers of labour, of whom about 
seventy-five, the number invited, attended in person or were 
represented.

After the addresses, a general discussion ensued, which was 
followed by the unaimious adoption of four resolutions em­
bodying the following recommendations: —

tirst. That employers rescind rules of discharge in order 
to assist employes in resisting unreasonable interest charges 
and deprive money lenders of the power of extortion.

Second.—That all employers disregard claims filed hv mon- 
ex- lenders against the wages of employes, not in direct com­
pliance with law, the employers to interest themselves in as­
sisting employes involved with loan sharks.

Third.—That, in self-interest as well as for the benefit of 
their employes, all large employers of labour encourage and 
assist in the creation of co-operative savings and loan associa­
tions in. their respective establishments .

Fourth.—That laws he enacted which will allow a reason­
able rate of interest on all small loans and provide for the 
licensing of money lenders a fid the efficient supervision and 
control of such licensees, preferably under the supervision of 
the State Bunking Department.

The extent of the usurious loan business in New York city 
;«s $20.000,000 annually, the net profit of the money-lenders 
exceeding 1 Of! per cent a year on tin* capital invested. The 
fear of discharge, due to the attitude of many employers to­
wards men who assign their wages for loans, serves the loan 
shark as the most efficient, collection agency which con’d be 
devised. the losses in the salary loan business, therefore, 
are nowhere near so large as the loan sharks claim- Evidence 
that the borrower’s fear of discharge gives the lender the po­
tential means of extorting high rates is found in the fact that 
salary loan sharks will not. as a rule, lend to those employed 
by concerns where the rule of discharge does not exist.
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BUSINESS DIFFICULTIES.

There appears to be an epidemic of trouble among the re­
staurant keepers in the heart of the business portion of the 
city. So far as can be seen, there is no real connection be­
tween the live or six houses which have been meeting with 
trouble. The actual cause it might not be wise to enquire 
into too closely. Last week’s failures in Canada numbered 
25 aga.inst 13 the corresponding week last year ; of these 9 
being for amounts exceeding $5,000.

In Ontario, the following have assigned:—H. E. Ken by, 
grocer, Newbury ; E. 11. Morse, merchant, Waliaceburg.

In (Quebec, the following have also assigned :—Miss Louise 
Raymond, millinery, Montreal ; C. II. Rioux. hotelkeeper, 
Drummondville : II. Bergeron, grocer, Montreal^E. Courville, 
men’s furnishings. Valley field ; Clovis Laurendeau, moving pic­
tures, Montreal; Louis Rodier. hotelkeeper. St. Hyacinthe; 
.1. O. Léger, general store. St. Telesphore. A demand of as­
signment has been served upon the following: Elzear Lesper 
a nee .furniture, Montreal : Old England Millinery. Montreal. 
Denis Chevalier, trader is contesting the demand of assign­
ment made on him.

John M. Smith general store. New Port Island, has made 
a voluntary assignment, with assets of $2.550. mid liahilitiis 
a round $2.SI7

Merit A. Dorion. general store. St. Scholastique. Que. has 
assigned with direct liabilities of $0.800. and indirect around 
$1.200, Total assets, including property, being about $12.- 
000.

Cloris Laurendeau, moving pictures, Montreal has assigned 
showing liabilities of about $13.000. and assets of $13.000.

Miss T Lefebvre, millinery. Montreal, has assigned with 
liabilities of about $2 200.

J. B. Marital ii. contractor and hotel keeper, of Montreal 
was formerly a resident of Verdun, and owned property there 
to the valut» of $5.000. Some time ago he bought out a saloon 
business for $(>.800 cash. During the past year he has been 
unsuccessful, several judgments being recorded against him. 
On the lirst of June lie assigned with liabilities of about $3.- 
0D0.

Leon Murray started in the general store business in Ma­
tant», Que., in 1009. with a cash capital of $3.0t'0. Notwith­
standing keen compt t it ion lie made considerable headway, 
and soon controlled a good patronage. In August. 1910. h" 
showed a statement in which he claimed that sales from 
March 1st 1910. to July 1st of the same year, amounted t<> 
$17.000. On May 31st. 1911. lie assigned to tlie court. hav­
ing liabilities of not less than $30.080. and assets nominally 
$25 000.

The Scotia Engineering Works of Montreal, was bought 
out by Thomas (). Sinclair in April. 1910. since which time lie 
has registered as sole owner. This business was formerly 
owned by James Yovng. who died in 1907. and from whose 
Widow T. < ) Sinclair bought the business for $2.500 cash, 
and allowed lnr to n lain •»" interest of $1.000 in it. lie ;tl 
so >w ned property worth about $7.000 clear. In March. 1911. 
be submitted a statement in which he claimed to be worth 
about $13 719. A demand of assignment was made on him 
on June the 1st. and he has assigned with liabilities of $4.- 
991. and assets a round $3 380.

I n New Brunswick: A. G. Brown, tailor. St . John has as­
signed .

In British Columbia: T. E. Cartwright, men’s furirshing 
Cumberland, has assigned. Boyle grocer. Stewart. L report 
ed t o ha VI* .u>-J"lied .

The Portage Model Creamery Co. i not incorporated) is the 
st vl" used by \ L. Davis, who conducted a creamery at Por­
tage la Prair:e ' ' nit obi In 1910 he erected a building 
worth about $2 000 clear of debt, and besides this he was re­
puted to have $1.200 worth of machinery and chattels. Tie 
was tliougt to control a fair business, but lias always given 
the impression of being close run for ready capital. Last 
"Muveh an orgeiuz >Don meeting was understood to have been 
belli with the intention of taking over this company, and ob­
taining a charter with a eapitlization of $20 000. made iv> of 
$2.000 shares at $10 each. The company has assigned to P. 
TT. Home but no -dalenient has been received as vet,

WHO OWNS THE AMERICAN TOBACCO CO.?

The dissolution of the Tobacco Trust by order of tli.» I'.S. 
Supreme Court may not be a very great hardship, if we con­
sider ihe linancial standing of the owners- of the concern. as 
a matter of fact, over $100,090,000 of the stock capital out 
of $183,000,090, at the highest valution was held by a compar­
atively few people, as the subjoined list will show. Whin 
the stock touched 520 not long ago—the highest point ever 
reached—it resulted in a market valuation, on the holdings 
o; the holders of 1,000 shares or more, of $183.038 80,). tlie 
par being $35,500,500.

The chief stockholders included such well known names as 
the following:

Shares.
A. N. Brady . . . . $17,1133 .(ISO
O. il. Payne............ 17,333,080
P. A. B. Widener. 17.100,000
Moore and Schley . . ............. :t 1 45-2 10.355.040
Th os. E. Rvan .. . 15.0110,000
W. C. Whitney estate .. .. ............. 20.034 15.097.080
•1. JS. Duke............. 13 000 000
B. N. Duke........... 7.280 0"0
\V. L. Elkins estate ............. 13.233 0.881.0' 0
C. li. Schley . . .. 0.344.009
Gertrude Whitney . 3 400.000
W. I!. Harris .. . ............ 5 507 3.414.8411
(i. \V. Watts .... 3.380.000
H. M. Hanna........... ............ 5.500 2.800.000
Paul Brown............. ............. 5.200 2 704.000
C. E. Hallo well .. ............ 4.000 2.392 000
o. r. Duia............ 2.130.160
li. B Du la............. 2.132.000
•T. Ti. Cobb ... 2 081.000
W. W. Fuller .. . 2.830.000
S. Siegman . . . . 1.740.080
II. T>. Whitnev . . ............ 3.300 1.710.000
W. B. Dickorman . t* ............ :t ,o:i5 1 578.200
p. s mu.......... ........... 2.427 1.202 040

Since this was compiled the stock has dropped more than
100 points.

FIRE RECORD.
1 he x iliage ot Calumet, Que., was the scene of a disastrous 

lire I uesday. It started in a house occupied by X ( ov« ., 
ami iu two hours wiped the west end of the callage and south 
saide ot the Main Street, burned 17 houses. 3 stores. Loss 
$30.000.

Lightning Monday struck the annex of Taylor’s, Soap 
\\ <>l ks. I (ironto and set lire to the building, causing damage 
of $4.090 to the contents and $5110 to building; partially cov­
ered by insurance.

I lie store and stock ot Peters’ grocery store. East High 
lands. N S . were badly damaged by tire June 1. entailing a 
loss of from two to three thousand dollars.

A bad tire occurred in the town of Alexandria. Ont.. Mon 
day. when I). Courvillc’s Crystal block and H. R. Culdon’s 
jewellery store and residence were burned.

Three chohlmi were burned to death at St. Martins. Que.. 
Wednesday, when the home L Poulin was destroyed.

It is announced that the Rotterdam Canada Mortgage 
Bank, with head office in Rotterdam. Holland, will open an 
agency in ( algary. this summer, and in other Western Can­
ada cities. This bank lias a capital of $1.000.000. and is in­
ternational in its board of directors both Hollanders. Can­
adians. Americans, and Britishers figuring therein

FINANCIAL REVIEW.
Montreal. Thursday Afternoon. June 8. 1911.

It has been a bear market on the whole, with only a pro­
fessional reason to give for it. In the practical situation 
there is nothing to account for the slight declines in leading 
stocks. The glorious crop prospects account for the up­
ward move in most of the industrials. ft looks as though 
the AEmelius Jarvis Joint Stock plan will yet pull the Sov-
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ere'gn Bank shareholders out of the fire, owing to the mineral 
finds in Alaska, and improvement elsewhere. Another com­
bination is taking place, the Sherwin-Williams Paint Co: hav­
ing bought out the Canada Paint Co., and secured the con 
trol of an English company, which will give them the Bo­
ni.mon trade. The combination will be a Canadian concern, 
and its stock will be entered among other securities on tnis 
Exchange. Detroit United is shivering a little over its own 
local troubles. Montreal Power is approaching the ICO stage. 
R. and (). has taken another spurt, and the talent is in­
clined to favour it. Steel is weaker, La Banque Interna­
tionale expects to get its organization next week, with R. 
Forget as President and R. Bickerdike, who has left the 
ilochelaga’s directorate, as Vice-President. On the whole, 
the bank list is but fractionally changed, with few transac­
tions. Bonds are eagerly bought on any decline, and there 
appears to be a good deal of money lying about waiting gilt- 
edged investment.

Canada's call upon United States gold came at a rather 
bad time for the holders of the metal, who will recoup them­
selves probably at the lower rates which are promised.

Call money is still difficult to get. excepting on especially 
good paper.

Last week’s Bank of England statement caused some sur­
prise. as there was apparent in it. no reason for any change 
in the discount rate, which had been rather looked for.

Foreign gold is being gathered in with apparent ease by the 
Bank of England, and with internal trade busy, and foreign 
credits not being called upon, there is no scarcity of money 
in London.

In Berlin discounts have remained steady at 2% per cent 
for spot bills and t3 to 3% per cent for bills to arrive. Money 
there was quoted at 3% per cent at the close uf last week. 
The weekly statement of the Reicbsbank bore evidences of 
the month-end strain; cash on hand fell $20,(500 000. deposits 
decreased the same amount, and note circulation, lofins and 
discounts all expanded .

The weekly statement of the Bank of France issued on the 
first day of .June apparently reflected tin1 month-end demands, 
for no other explanation is to hand of an increase of $32.000.- 
000 in note circulation, an expansion of $30.000.000 in bills dis­
counted and a loss of $0,600,000 specie, to say nothing of a 
decrease in deposits of $13.700.000.

In Paris, notwithstanding very animated trading in Russian 
securities, money has been plentiful. Certain institutions 
have discounted bills this week at 2 per cent, though others 
have adhered to the 2% per cent figure named a week ago.

It is understood that French banks have been remitting to 
London the proceeds of South American loans floated on 1 he 

< ontinent.
In New York loans maturing in the latter part of December 

are no longer obtainable under 3*/, per cent. while for over- 
flic-yea r 4 per cent is asked, with 3y, per cent offered. Tin1 
shortest dates have been marked up to 3 per cent. The range 
is as follows: Sixty and ninety days. 2% to 3 per cent: four 
and five months, 3 to 3% per cent; six months. 3% to 3% per 
cent; overt lie-year. 3% to 4 per cent.

The cheapness of money in Britain and on the Continent 
has stimulated European investment in American securities. 
Investors are favourably impressed by tin- agricultural pro­
spects and arc not inclined to take a serious view of the 
probable revision of tariff schedules regarded as already un­
necessarily high .

At Toronto, hank quotations:—Commerce. 200: Hamilton. 
200; Imperial. 220: Standard. 221.

In New York : Money on eaM 2% to 2% per cent. Time 
loans steady: 00 days. 2% to 2% per cent ; 00 days 2% to 3 
per cent; six months. 3% per cent. Prime mercantile paper. 
3%, to 4 per cent. Sterling exchange easy at 4.84.23 for 00 
day hills, and at 4.84.00 for demand. Commercial hills. 
4.83%. Bar silver. 03%. Mexican dollars. 4.1. V.S. Steel, 
com.. 78%; pfd.. 110; Amal. Copper. 08%; X.Y.C. & 1I.R.R. 
110%.—Tn London : Bar silver 24 0-1 fid per ounce. Alone v 1 
to 1 % per cent. Discount rates: Short and 3 months’ bills 
2 per cent. Paris exchange on London 25 francs 30 centimes. 
Berlin exc. 20 marks 43 pfennigs.

Consols 79 1110 for money and 80 1-10 for account. -

The following is a comparative table of stock prices for the 
week ending June 8, 1911, as compiled by Messrs. C Mere 
dith and Co.. Stock Brokers, Montreal: —

STOCKS. High- Low Last leur
Banks: Sales. est. est. Sale. ago.

Commerce................ .... 271 210 200 210
Eastern Townships. .... 7 170 173 170 101 %
liochelaga............... 175 173 173
Merchants............... .... 02 190 100 19U 170%
Mol sons..................... .... .17 209 209 209 214%,
Montreal................. .. .. 130 258 257 258 250%
Nova Scotia............. .... 11 271% 270% 270% 280
Royal........................... 240% 238 240% 232
Union.......................... .... 50 148 148 148

Miscellaneous:
Bell Telcp. Co. .. .... 47 148 140 148 145
Packers A................ .. .. 140 59 59 59
Can. Car. pfd.. . . .... 11 104 104 104 100
Cement, com............. .... 2021% 24 23 237% 22

Do. 1’ref................ ... .. SI 1 85 84 C, 85 85
Can. Col. Cotton. pfd. . .">1 09 00 60
Crown Res............... . . . 11.050 3.47 3.00 3.27
Van. (Jen. Electric. . . . . 50 103% 103% 103%
Can Pacific .. .. .. . . 1420 239%, 236% 230% 190%
Dot roit....................... .. .. 2081 73':. 71% 72
Doin. Iron & Steel pref. 132 105 104 105 103%
Textile................ ........... 195 70 08% 09 09

Do. Pref................ .... 40 102 102 102 103
Halifax Elec. Ry.. .. .. mi 148 147%, 148 124
Could, pfd............... . . . . 85 101 %, 101% 101%
Like of Woods .. .. .. 1175 142%, 137 130
Laurentidv Paper. . .. .. 30 220 220 220 140'/,
Mont. Light. II. & Power 4070 150-y, 157 150% 134
Sawyer-Massey. . . . . . . 25 34 %, 34% 34%

Do. Pref................ 20 91 91 91
Mont. St. Rv. .. .. .. 301 223 %, 220 223 240%
Steel. C. of C. . . . . .. 145 28 27 28
Steel C. of pfd. .. 4.) 01% 91 01
K. Can. P & P. . .... 374 50 48 50
X. S. Steel & Coal .. . . 112 00% 98 99%, 83
Ogilvie....................... ... 407 132 123% 130 130

Do. Pref................ .. .. 50 123% 123 123 127
Ottawa 1. & V. .. .... 1517 155 150 153
Soo. com.................... .... 100 137% 137% 1.37%
Penman's Ltd. . . .... 5 58 58 58 00
Quebec Rv.............. 75 64% 04 04 40%
Rich. & Out. Xav . Co. 5634 IIS 114% 117% S3
Shawinigan................ .... 1026 117% 113% 114 inn%
St eel Corpn.............. .. .. 1407 59%, ■">7% 58%, 00
Toronto St.............. 135 132 135 120%.
Winnipeg Rv.. .. .. . . 157 234 220% 231
Txaministiqum . . . .... 5 05 05 05

Bonds:
Hell Telep. Co. .. .. .. looo 102%, 102%, 102%,
Cement...................... 100 00% 00% 08%
( a ii. ( nr Fdv . . . .. . looo 104% 104% 1114% 104
( a n . ( Ol. Cot t on. . 100 loo 100
( 'a n . ( ouvert . . . . . 1000 *7% 87% «7%
Can . Rubber . . . . .. .. li.ooo 99 98% 99 99
1 hmiinion ( oa 1. . . 98 90% 98 97%
Dom . ( 'ot t on . . . . .... 20( iu 101 •>, 101 101% 103
Dorn. Iron & Steel . . . . 3000 94% 94% 04% 95%
Rico......................... 89% 89 89%
Keewatin................ .. .. 1500 102 102 102
Lake of Woods . . . . .. looo 108% 108% 108%
Power 4% p.e. .. 99% 99% 99% 99%
Ogilvie B.................... . . . . 20(H) 1 13 1 13 1 13

84 83% 84 S3
Textile T).................... .... 10 000 95% 95% 95 %
Winnipeg Elec. .. . . . 3000 103%, 103%, 103%,

- Judgment has been awarded by the Master in Chambers
at Osgoode Hall. Toronto in favour of the Traders Bank 
against J. P». Klock and Kloek Brothers, of Montreal, for the 
sum of $7.1.382,21 on six promissory notes, the first which was 
dated to August. 1007.
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—An official statement of imports and exports of the United 
States in March 1011. shows exports of $10J 024 i>05. against 
$143,057,857 in March of last year; imports. $130,044.738 
agairost $102,000 435 in March of last year

—According to the report of the Pennsylvania Company of 
Pittsburg the supply of natural gas is falling ofi in the Key­
stone State, the shrinkage in the quantity disposed of last 
year having been about 143 million cubic feet.

The deposits at the Dominion Government Savings Bank 
for May were $101.717 7b. and withdrawals, $1 15,059.81

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, dune 8, 1011.

Holidays here and in England have broken into the weeks 
business somewhat seriously. The glorious weather has giv­
en an impetus to business however, which is especially mai k- 
ed in the retail trades. Apparently country dealers are ex­
pecting good crops, for orders are coining in well and settle­
ments have been quite as good as expected. Crain prospects 
are excellent, and already railway men are predicting that 
the West will have at least 150.000.1:00 bushels of wheat for 
export. Dairy produce will not suffice for the foreign de­
mand. according to present showing, and already New York is 
being called upon to fill British-!'anadian orders for cheese 
at this port. Ocean freight is bespoken up to the end ot 
August, but there is still grumbling at prices, and at slow 
takings. Textile fabrics are in large demand at the mills, 
which are inclined to put oil' customers until cotton prices are 
settled on a new basis. The wholesalers are receiving for­
eign and mill consignments, and preparing to ship orders for 
fall and winter trade. ( aimers will announce no prices vet 
but an advance is feared, though there is no evident justifi­
cation for it. Apparently there is some uncertainty about 
beet sugar in Europe but it is generally behoved that sup­
plies there will offset the shortage of the Cuban crop. Im­
ported fruit is dear and. generally speaking, poor. ( anadian
strawberries will open our season next week, and the succes­
sion will include, it is expected, large crops of peaches and 
apples. This is, or should he our fruit year. Fish is coming 
in slowly, but good catches of mackerel and herring a re just 
now reported. The summer exodus to the country is now on. 
and. as usual the boot and shoe, as well as other outfitting 
trades, are busily employed. Leather men are hopeful of the 
boot and shoe factories being driven to make larger purchases 
and claim that good ordering is long past due. Pastures a re 
good so far. and with more rain during the next we -k or two
the meadows also will be >n perfect < •ondit ion . Hay is in
strong demand, and prices w ■ M call <ii< jHl old st o -k .

BACON -There is nothin'* new to ;report. A fairly good
business is passing. and prices :iire steadv Extra
large sizes 28 to 45 lbs.. lli/oc; !..ug • * zvf. 20 to 28
pounds, 12c ; medium sizes selected weights 15 to 19

DIVIDEND NOTICE.

Canadian General Electric Co., Ltd.
NOTICE IS HEREBY GIVEN that a quarterly Dividend of 

1 -y, Per Cent for the Three Months ending the Thirtieth of 
June. PHI. being at the rate of 7 per cent per Annum, has 
been declared on the Common Stock of the Company.

The above Dividend is payable on the First Day of Ju'y. 
1011. The transfer books of the Company will be closed 
from 1 ho Fifteenth to the Thirtieth day of June, both days 
inclusive.

By Order of the Board.
J. J. ASHWORTH.

lbs., 13%c; extra small sizes, 12 to 14 lbs., 15%c; hams, bone 
out, rolled, large, 16 to 25 lbs., 13c; hams, bone out, rolled, 
small, 9 to 12 lbs.. 15c; breakfast bacon, English boneless 
Rejected), 14c; brown brand English breakfast bacon (bone­
less, thick), 13c; Windsor bacon skinned (backs), 17c; spiced 
roll bacon, boneless short, 13y2c; picnic hams, 7 to 10 lbs., 
12y2c; Wiltshire bacon (50 lb. side) 16c; cottage rolls, 18c.

BEANS.—Demand for beans shows no improvement, but as 
prices in the West are advancing the market continuées firm. 
In a jobbing way 3-pound pickers sold at $1.75 to $1.95 per 
Finest western is quoted at 11 %c to 11 %c.

( OOKED MEATS.—Demand continues strong and prices 
are firmly held. We quote as follows:—Boiled ham, 
small, skinned boneless, per lb.. 21c; New England pressed 
ham. per lb.. 14c; head cheese, per lb., 10c ; English brawn, 
per lb. 1214c.

BRAN AND FEED GRAIN.—The condition of the market 
is tinciianged business being good and prices steady. We quote: 
Ontario bran $22.00; do. middling, $24.00; Manitoba bran, 
$21.00; Manitoba shorts $23.00; pure grain moullie $30.00; 
mixed moullie $25.00 to $28.00.

BUTTER The tone of the local market remains steady, 
ami prices are a little stronger. Finest creamery quoted at 
21 >/,(•.

CHEESE.— On account of the higher prices being asked in 
the country the local market is stronger and prices advancing. 
Finest western is quoted at 11 yHc to 111/4c.

DRY GOODS. — These are stock taking days, and no one 
wants to talk business. The L .»S. Government report upon 
the cotton crop, which appeared last Saturday, promises large 
supplies, but it is not safe to prophecy. It is understood 
that Canadian mills are beginning to see the end of their 
supplies of raw material, and may he caught shbrt, unless 
the new crop promise is good enough to bring down prices to 
the ordinary reach. No change in manufactured goods need 
he expected for six months. So much cotton is worn now 
that this has a serious sound. The soft satiny effects are 
now all produced by cotton, and this season will make great 
calls upon the mill materials. Fall goods, knitted and heavy 
wear are now being received from the factories, and orders 
for these goods are already large enough to put wholesalers 
oh the anxious bench, since no promises have been made by 
manufacturers. June July and August are the heaviest 
shipment months of the year, owing to deliveries, and the fill­
ing of fall orders. The summer trade is oxer, everything has 
been shipped, and buyers are now off to England for next 
year’s (1912) goods New York reports say that it is the 
plain fa et of business that markets not affected by dirent 
tarifl attacks, such as wool and iK products are sustaining.

“ Full of Quality"

NOBLEMEN
CIGARS

Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S. Davis & Sons, Limited.
Montreal, Que.

Toronto. June 5. 1911.
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Prairie Cotton Co.
SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED 

BLACK LAND COTTON.

ABERDEEN, Miss.
W. FOWL-ER, Manager.

are in just as much of a temporary state of hesitation as ilie 
wooden and worsted trades, indeed, some of the wool mi 
men have been able to do a very satisfactory bus.nes.> a.i tiie 
while the tariff agitation has ueen going on, aim art at tins 
moment supplied with o.d. rs that will keep them run.dug for 
some time. This is exceptional, of course, but it should mane 
clear the fact that tariff alone is not the cause of traue quiet. 
Cotton, mid. uplands, spot, N. Y., 1.3.75c; print cloths, 28-ineh, 
04x64s 3%c; print cloths, 28-inch, (14x00s, 3 y2c ; gray goods, 
38 y2-inch, stand., 5% to 5 3-10c; gray goods, ,,0-inch. (18x72s, 
5%c; brown sheetings, 8outh.. stand., 8%c; biown sheetings, 
4-yard, 50x00s, 0^c; brown sheetings, 3-yard, 7 y2v; denims, V 
ounces, 14c to 17c; tickings, 8 ounces, 13y2c; standard prints, 
5y2c; standard staple ginghams, 7c; dress ginghams 7y2c to 
9%c; kid-finished cambrics, 3%c to 4c; brown drills, standard, 
S^c. Tie silk manufacturers will be ready to show their 
holiday samples within two weeks. Cross stripes are expect­
ed to be in good demand.

—According to the U.S. Census returns there were 1,204 
establishments engaged in the manufacture of hosiery and 
knit goods in 1909, an increase of 37 per cent over the 921 
establishments reported in 1899 and 17 per cent over the 1,079 
establishments ill 1904. The value of products in 1909 aggre­
gated $198,812,000, an increase of 108 per cent over the $95,- 
483 000 reported in 1899 and 40 per cent over the $130,558,000 
in 1904. The cost of the principal materials was $85.997,000, 
an increase of 100 per cent over the $41.852,000 reported in 
1899 and 30 per cent over the $03,340,000 in 1904. The totals 
do not include the cost of all materials, such as buttons, rib­
bons and the like, or mill supplies, soap oil. fuel. etc. Those 
establishments which use only hand knitting machines in the 
manufacture of these goods, which, as stated above, are not 
included in this report, numbered 110, used materials costing 
$750,000 and produced goods valued at $1,572.000. There were 
also a number of establishments manufacturing hosiery and 
knit goods, their product of chief value assigning them to 
otlied industries such as the manufacture of cotton, silk or 
w'oollen goods, clothing, furnishing goods and leather gloves 
and mittens.

—The ribbon market has been in only fair condition, and 
its future is still doubtful. The general talk in the trade, 
however, is in favour of satins and chiffon taffeta. Among 
some of the fabrics that have developed a recent reputation 
is double-faced satin. As a novelty it is expected to be very 
popular with the high-class trade. Manufacturers, however, 
are said to be cautious in stocking it. owing to the costliness 
of the material.

EGG8.—Trade continues active, and prices are linn at the 
recent decline. We quote: —Straight gathered stock 
in round lots was quoted at 17y>c to 18c. single eases at \Sy2c 
to 19%e. and selected stock at 21 y2c to 22y>o per doz.

—"Receipts for the week were 14.264 cases, compared with 
0.491 for the corresponding week last year.

- -Receipts since May 1st were 74.871 eases against 61904 
for the same period a year ago.

FISH.—This market is without any new feature, prices 
are steady .and demand fair. Our quotations are as fol­
lows:—Fresh : Shad, 50c apiece; single haddock, cases, 

300 lbs., per lb., 4c to 5c; steak cod, case, 5c to 6c; 
dore. 11c; pike, 7c to 8c; Gaspe salmon, lb.. 25c; B. C. sal­
mon 18c per lb. : Western halibut 9c; white halibut, case lots, 
per lb., 8e to 10c; tommy cods, per brl., $2.00; No. 1 smelts, 
per lb., 5c; extra smelts, per lb., 8c; flounders, per lb., 5c.

ASSESSMENT SYSTEM.

The Most Complete System of

FRATERNAL 
Insurance Protection

—IS FURNISHED BY THE—

INDEPENDENT
ORDER OF

EQUITABLE AND ADEQUATE RATES 

CAPABLE MANAGEMENT AND PROMET SETTLEMENT'»

PARTICULARS FROM ANY OFFICER OR AT

Head Office,Temple Building
Bay and Richmond Sts., TORONTO, Ont.

ELLIOTT G. STEVENSON, S.C.R. R. MATHISOX, S.S.

Pickled Labrador salmon. $10 to $17 per brl., No. 1- B.C. 
salmon blood red, brls., $14. No. 2 N.S. herrings, per brl.. $5. 
No. 1 Labrador do., brls., $6.50. (Jaspe herrings, medium, 
brl., $9. Codfish tongues and sounds, lbs.. 4c. Scotch her­
rings. brl., $14; do. mediums, $13. Holland, do., brl., $10.50. 
Sea trout $12 per brl. ; half brl.. $6.50.—Green and Salted: 
No. 1 white nape N.S.G., cod, $9.00; No. 2, do., $7; No. 1 
green codfish, large, per brl., $10; No. 1 do., N.S., per brl. 
of 200 lbs., $9.50; do. Gaspe, per brl. of 200 lbs., $9.50 ; No. 
2 do., $8.00; No. 1 green hake, per brl. of 200 lbs., $6.00; 
No. 1 green pollock, per brl., $7.00; No. 1 round eels, per 
lb., iy2c; No. 1 green or salted haddock, per brl. of 200 lbs., 
$7.00. Dried : Codfish in 100 lb. drums, $7.00; do. bundles
(large) $6.00; mediums $6.00; do. dressed or skinless, per 100
lb. case, $6.25. Prepared boneless cod fish in blocks 5y2c 
to 7c per lb. Finnin haddies 6c; Yarmouth bloaters $1.00 to 
$J .10; kippers $1.10 to $1.20. Shellfish : Live lobsters, me­
dium, per lb.. 15c; lobsters, boiled, per lb., 18c.

FLOUR . The tone of the local market continues very 
steady, but as yet prices arc unchanged. Trade with for­
eign buyers lias been more active of late, sales being made 
at an advance of 15c |>er barrel over previous prives. 
We quote as follows :—Manitoba spring wheat patents, 
firsts, $5.30; do. seconds, $4.80; choice winter wheat
patents, $4.60 to $4.7 >; Manitoba strong bakers, $4.60;
straignt rollers. $410 to $4.25; straight rollers, in bags, $1.85 
to $2.00; ext-us. $1.60 to *1.70.

GRAIN. - The attempt to form a corner in wheat futures 
in Chicago and St. Louis is understood to have failed. Pos­
sibly this lias something to do with the present decline in 
prices, though it is most likely that the large European sup­
plies and the admirable crop prospects have more to do with 
it. Shipping is proceeding on a large scale, elevators at this 
end being overloaded at the present moment. Many freight­
ers will be available to reduce these supplies witlrn the next 
two weeks. Winnipeg cash prices are : Wheat No. 1 north­
ern. 97 %c: No. 2 northern. 95c; No. 3 northern 91 %e: No. 
4. 87c; No. 5.78c; No. 6. 75c. Oats: No. 3 CW\, 36i/2c. 
—Chicago cash quotations closed: Wheat. No. £ red. 92%e to
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93%c; No. 3 red, 92c to 93c; No. 2 hard, 94c to 95c; No.
3 hard, 02c to 03c; Xo. 1 northern, 08c to $1.02; No. 2 nor
them, Otic to $1.0U; No. 3 northern, 93c to 09c ; Xo. 2 spring 
04c to 07c; No. 3 spring. 92c to 05c; velvet chaff, 90c to 
Dtii/fcc; durum, 85c to Ole. Corn, Xo. 2, 53%e to 5414<3
2 white, 54c to 54%c ; Xo. 2 yellow ,54c to54$c; No. 3, 
53*4c to 53 %c; No. 3 white, 53%c to 34c; Xo. 3 yellow, 53%c
to 54c; No. 4. 5U1/,c to 52c; No. 4 white, ÔOfôc to 32c; No.
4 yellow, 50%c to 52c. Oats, Xo. 2, 53y4e to 53%c; No. 2 
white, 37'/j;C to 38c ; Xo, 3 white, 36-‘%c to37l4ti> Xo. 4 white, 
30c to 3tiy*c; standard, 37c to 37 */2c. Flour firm. No. i rye, 
t)2c. Feed or mixing barley. 00c to 80c ; fair to choice malt­
ing. 82c to 02c. Flaxseed, Xo. 1 southwestern, nominal; No-
1 north -western. nominal. Timothy seed, $8.00 to $11.00. 
Clover, $15.73. —Locally we quote priées, in ear lots, ex-store, 
as follows:—Corn, American No. 3 yellow, (10c to tile; oats. 
No. 2 Canadian western. 41 '/>c to 42c; oats, extra No. 1 feed, 
41c to 4)140; oats. Xo. 3 Canadian western 40%c to 40%ci 
oats. Xo. 2 local white, 40c to 40%e oats, No. 3 local white, 
3!)'4e to 39 %c; oats. No. 4 local white, 38V-»c to 39c.

(iUKKX AND DUIE1) 1'RVITS.—The market for straw­

berries is much easier. The Canadian berries a re expected to 

he in by the end of the week. We quote: Oranges îSorrentos, 

$3.25 to $3.59; California navels (150. 17(1, 2U<). 2lG). box, $4 
to $4.25; do. (96, 112, 126) box. $3.50 to $3.75; Valencias 
(420’s), crates, $4.00; Mexicans (15D, 170,200, 216). box. $3. 
Lemons: Fxtra Fancy: 300 size (something out of the ordin­
ary). $5.00. -4Irapefruit. 64-89- box- $3.31). Pineapples.
2 4s. $3.00 to $4.00: 3<)’s. $2.75 per crate: 36’s $2.75 per 
crate. . \ J q > h s : Spies. No. 1. extra fancy. $7-50; No, 2's 
$7.90; Ben Da via, No. 1, $5.50. Strawberries, probable pr:ce 
per box. 15c to 20c*. C ’ocoanii ts, lOll’ss per hag. $4,00. Dates: 
Mallowii. per lb., 5e; in packages. 7c. EigH. 8 crown, pur lb. 
Oe. (i'Ioxt boxes, per II).. 7 c llunaiias, . Jam a ica s. packed, 
per crate. $1.75 to $2.25.

The New York .Journal of (‘omnierce says- “It is under­
stood tlml arrangements have been practically perfected 
looking to the eon sod dal i on of the Atlantic Fruit Company, 
the ( 'en t l'a I American Drawers’ and Transportation Company.
• I Simon and Co. of Snma. the Simon Fruit Co. and oilier 
fruit ami steamship concerns in which Joseph Di fliorgio and 
associates are interested. To this end a new company is in 
process of formation which will have a total authorized capi­
tal stock of $12.000.000, Ah issue of $5.000_0fi0 bomb is also 
contemplated to acquire additional banana lands. Mr. Di 
Giorgio will head t be new combination, the title of which, it 
is said, will lie the Atlantic Fmit and Steamship Company, 
with lienilqiiart ors in this city’.”

(MvOClvRI IvS.—A fair business is being done, ami collec­
tions are good. ( '«mil try merchants are meeting their obli­
gation* well and the monthly settlement was up to expecta­
tion*. ('miners prices are not out yet. nor is there1 any hint 
of how they will range. 'I'llere is a strong demand for spot 
gonds. The sugar situation is strong, doubtless owing to 
poor news from Cuba. In Xew York, prives bave advanced 
lu rents, hut there art1 no changes here as vet. Tea and 
roller are both unchanged, under a fair demand, ami there is 
nothing in the South American situation which is ill unii nat ing 
respecting the latter, though there are attempts in some 
quarters to work lip a scare about supplies. Brunes and 
evaporated apples are completely out of the market, a lid as 
second choice, t lie tie'll a lid for figs and (latex is (]iii to strong, 
Sugar was the mam feature of the market this week. The 
London beet cables reflected the advance in refilled sugar be 
mg higher for all options. The ciment month was P/,d high 
er nt 19s finpl. which price equals 4.21c for cell t rifiigids duty 
p-'i.l New York, duly was up 1 i/,d :li lo> 714<1 and August 
three farthings at the same figure. The tone was firm, with 
holders demanding holier prices. fane sugar was firm and 
rather dourer, .lavas being quoted at 11s 3,1. up DAd. Some 
business was taken in New York, at 4.09e for standard gratin- 
).«■' fier which refiners went firm a t 5c. less 2 per rut fvr
cash. A full month’s business was taken, and some brokers - 
estimated that ♦ lie distributers have now six weeks’ supply of 
sugar. Tînt weather should stimulate withdrawals, the same

being true of fruit prospects. The London curb beet sugar 
market closed strong, with buyers for June at 10s 6y4d, July
1 Os 7d, August 10s 73/±d, and Oct.-Dec. 9s 9146. There were 
rumoured sales to New Orleans of Cuban, raws at 2 9-1 tie and
2 17-32c, cost and freight. Sellers at the close asked 2 17-32<5 
for prompt and 2 9-lCc for second half June shipment.

—Every Eastern dealer has wanted some early shipment 
stock of new prunes, and nearly all have bought more or less 
heavily. The sellers have booked this business on a basis of 
prices which was as much as the traffic would bear, but at as 
low a figure as they thought they could cover at . The 
grower has been the thorn in the side of the selling packer. 
Hu has his own ideas of the value of his crops and won’t 
budge from them, as he is more independent financially and 
otherwise than he has been fora number of years. In fact, 
the packer has been o-bliged to make his sales short, as any 
prices he lias been able to get from the average grower have 
been so high as to make business with the Eastern trade im­
possible if h.is quotations had to be based upon growers’ ideas 
of values.

DAY.—Latest advices from London report the market for 
Canadian hay stronger. The local market is active, and 
prices firmly maintained- Quotations are as follows: — 
$13.00 to $13.50 for No. 2 extra; $11.50 to $11.OO for No. 2; 
$10.00 to $10.50 for Xo. 3. $9.50 to $10.00 for clover, mixed, 
and $7.00 to $7.50 for pure clover.

H I DES .—Buyers are cautious in their dealings though 
there is a feeling of encouragement based upon the certainty 
that everywhere boots and shoes are in slim supply, and that 
the present hand to mouth purchases of leathers must give 
place to larger business. Prices are still unchanged, as fol* 
lows:— 10c per lb -for inspected; 8c per lb. for Xo. 3. and 
9c per pound for No. 2, and lOc for No. 1, and for calf-skins 
Xo. 1,15c; No. 2, 13c. Sheep skins $1.00 each. Spring lamb 
skins are 10c each and horse hides $1.75 for No. 2 and $2.50 
for No. 1. Tallow. l%c to 3c for rough, and 6c to 6%c for 
refined.

HONEY.—Trade remains dull with prices unchanged. We 
quote: Clover white honey, 11c to 12c: dark grades. 9c to lOc; 
white ex true ted. 7c to 8c; buckwheat. (icto7c.

IRON AND IlAlTDW ARE.—As was indicated last week 
seemed probable, the cut in steel prices for everything but 
rails and wire by the independent companies has been met 
by United States Steel. Xo rush of new business has result­
ed which proves the truth of Judge Gary’s frequent declara-

ESTABLISHED 185U.

Hiram Swank's Sons
MAIN office: 
JOHNSTOWN, Pa.

MANUFACTURERS OE

Centerand Bottom 
Plate Runner Brick

SMvBYKN. XOZZUiS. TCYKRES AND Ul-UH'NI) FIRE Cl,AY

No. 1 Fire Brick and Shapes
❖ <$>«>

TO THE TKADE.
In «ni « I iti on to our jdant at Johnstown, Pa., we are 

now operating our Xew Plant at Irvona, Clearfield Co., 
l‘a.. mi the Pennsylvania and Xew York Central R. 
K.'s. Send us your Inquiries.
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lions that price lias nothing to do with the tiade depression. 
Canadian importers will gain a benefit. for the demand in the 
Dominion for steel and iron, especially for structural work, 
and builders’ supplies was never better. Prices are un­
changed here. Copper is firmer, electrolytic ranging from 
12 %c up; lake W/2c. Foreign demand is as good as ever. 
Tire end of the curtailment agreement on July 1 will make 
-no difference to the trade. British needs for electrical de­
velopment are unusually large. Tin lias risen to great 
heights, by manipulation. It is unlikely that there will be 
an immediate cheapening. Lead is dull and unmoved, it is 
said, owing to unusual quietness in -the paints, and wh.te 
lead business. New York quotes: Standard copper, quiet; 
spot. June, July and Apg. and Sept., $11.85 to $12.05. Lou- 
don steady; spot £55 Os 8d; futures, £56. Lake copper, 
$12.25 to $12.50; electrolytic $12.25 to $12.37y2; casting, 
$11.87% to $12.121/s.—Tin, unsettled; spot, $47.75 to $48.75; 
June, $46.59 to $47.50; July, $43.25 to $44.00; Aug.. $4200 
to $43.0(5 Sept. $42.00 to $42.40. London, easy; spot, £214; 
futures, .4:192 15s.—Lead, quiet. $4.40 to $4.50 New York. 
$4.l7y2 to $4.22% East St. Louis London, £13 2s (kl.— 
Spelter, quiet, $5.35 to $5.40 New York, $5.20 to $5.25 East 
St. Louis. London, 424 10s. — Iron: Cleveland warrants, 
46s 1 y2d in London. Locally iron was quiet, with northern 
grades lower; Xo. 1 foundry northern, $15.00 to $15.50; No. 
2 northern, $14.75 to $15.25; Xo. 1 southern and No. 1 
southern soft, $15.00 to $15.50,

—47.S. advices report the discouraging fact that there con­
tinues to be a steady decrease in the output of coke in the 
Connellgville district, blit some increase in shipments on spot 
purchases. According to the Connellsville “Courier” 24.214 
ovens, out of a total of 39 309 were active during the week 
ending May 27. having a production of 270,749 tons and ship­
ping 8.717 cars. During . . preceding week 24.332 ovens were 
active, out of the sarnie total, having a production of 273 108 
tons, while shipments were 8,501 cars.

LEATHER-.—■'The volume of trade is not up to the mark, 
as the shoe men are not very busy, anil are buying only for 
present wants. Prices are unchanged, and prospects for a 
good fall trade seem bright. Prices are as fol­
lows:—Xo. 1,24c; No. 2, 23c; jobbing leathei, No. 1.27c; 
Xo. 2, 25%c. Oak, from 30 to 35, according to quali­
ty. Oak backs, 23c to 40c. No. l.B.A. sole, 24c to 25c; No. 
2. B.A., 23a to 24c; Splits, light and medium, 20c to 23c; 
Splits heavy, 19c to 20c; Splits, small, 15c to 18c; pebble grain. 
14c to 16c; russetts. No. 2, 25c to 30c; Dongola, ordinary. 
IOc to ]6c.

LIVE «STOCK.—In spite of the fact that prices for Can­
adian cattle in London liaxe declined from y4c to y2c per lb. 
the local market remains steady, and a brisk trade was done, 
supplies being all cleared out by noon. Choice picked steers 
brought as high as 6%>c. but most of the trading in choke 
stock' was done at Uy4c. good at 5%e to tic, fairly good at 

to 5%c. fair at 4%c to 5c, and common at 4c to 4 VU 
per lb. Choice cows sold at 5%c and the lower grades from 
that down to 3y,c. while the highest paid for bulls was 5%c 
per lb. Although supplies in the local liog market were ex­
ceptionally large, a tirai feeling prevailed and as demand was 
very keen, a brisk business is reported, sales of selected lots 
being made at $(i.85 per 100 lbs. weighed, off cars. The 
market for small meats xvas quiet, prices for all lines being 
firmly held. Old sheep sold at $4.00 to $5.00; Spring lambs 
at $3.00 to $4.50. and calves at from $2.00 to $6.00 each.

—Chicago reports: Market steady; beeves. $5.15 to $6.40; 
Texas steers. $4.50 to $5.50; western steers $4.75 to $5.50; 
stockera and feeders, $^.85 to $5.65; cows and heifers. $2.40 
to $5.80; calves, $5.25 to $7.75.—Hogs: Market slow at op­
ening prices; light. $5.80 to $6.15; mixed, $5.75 to $6.10; 
heavy. $5.60 to $6.05 rough. $5.60 to $5.80; good to choice 
hogs. $5.80 to $6.05; pigs. $5.55 to $6.05; bulk of sales, $5-95 
to $6.05. —Sheep : Market strong; native, $3.00 to $4.50; 
western, $3.00 to $4.55; yearlings, $4.35 to $5.35; lambs, na­
tive. $4.25 to $6.95; western. $4.25 to $7.20.

-—Messrs. "Price and Ooglilan’s cables from Liverpool and 
London stated that the markets for cattle were weaker and 
noted a decline in prices of %c to y2o per lb. , with Canadians

selling at 12c to 12%c per lb. Their cable on sheep and 
lambs from Liverpool was also weaker and reported a reduc­
tion in prices of %c per lb., with sales of me former at 
ll‘/2e and the latter at 13y2c per lb.

—B. A .Campbell’s cable from Liverpool also reported the 
market for cattle weak at a decline of %c to %c per lb.* 
with sales of American steers at 12y2c to 123/4e, and Canadians 
at 12c to 12%c per lb.

MAPLE PR01M7CT2S.—Trade in maple produce continues 
quiet, but as yet prices are firmly maintained. We quote: 
Maple syrup 85c to $1.00 per tin, as to size, and in wood 
7y2c to 8c per lb. Maple sugar at 9c to 10 per lb.

OIL AND NAVAL STORES.—There is nothing important 
to report this week, prices for turpentine and linseed oil are 
still on the decline. YVe quote: Linseed, boiled, $1.05 to 
$1.07; raw. $1.02 to $1.04; cod oil, car load lots. 50c to 55c. 
Turpentine 75c to 80c* per barrel. Steam refined pale seal oil 
621/2c to 05c.

—London quotes: Calcutta linseed. June-July, 66s 9d. Lin­
seed, 42s 6d. Sperm oil, £34 10s. Petroleum spirits, 6%d; 
do., American refined 5^4 il. Turpentine spirits. 47s l)d. Ro­
sin. American strained, 16s (id; do. fine. 19s 4y>d.

—Savannah: Turpentine firm, 54c to 54*40; sales, 1.100; re­
ceipts, 1590; shipments, 2100: stocks, 13.760. Ros'n, firm; 
sales. 3,400; receipts 5,650; shipments. 3.182; stocks,
65,740. quote: B. $6.25 to $6.41); D. $6.55 to $6.80;
E. $6.75 to $6.90; F. $6.85- to $7.IK); 0. $6.87ya
to $7.00; H, $6.90 to $7.00; I. $6.90 to $7.00; K. $6.95 to 
$7.05; M. $7.00 to $7.05; N, $7.20 to $7.25; WO. $7.25 to 
$730: W\V. $7.35 to $7.40.

POTATOES.—On account of the large supplies which con­
tinue to come forward, prices are lower and the market
weaker. Car lots are now selling at 90c. Jobbers $1.15.

PROVISIONAL—In sympathy with live stock this market is 
stronger in tone, although prices show no change. A fair 
amount of trading was done in abattoir fresh-killed dressed 
hogs at $9.75 per hundred pounds. Our quotations 
are as follows: — Pork-. Heavy Canada short cut 
mess pork, 35 to 45 pieces, brls.. $21.50; half barrels, Canada 
short cut mess pork, $11.00; Canada shortcut back pork, 45 
to 55 pieces, brls., $21.50; brown brand heavy, boneless pork 
(all fat), brls., 40 to 50 pieces, $21.00; heavy clear fat backs, 
brls.. 40 to 50 pieces, $23.00.—Beef: Extra Plate beef, half 
bris., 1O0 lbs., $8.25; brls., 200 lbs.. $16.00; tierces, 300 lbs., 
$23.50.—Lard, compound: Tierces. 375 lbs., 9%c; boxes, 50 
lbs., net (parchment lined). 93/^c; tubs, 50 lbs., net, grained 
(2 handles), 9y2c; pails, wood, 20 lbs., net 9%c; tin pails, 20 
lbs. gross 9c; 10 lbs. tins, 60 lbs., in case, 9%c; brick com­
pound lard, 1-lb. packets, 60 lbs., in case lOy^c.—Extra pure: 
Tierces 375 lbs.. 10c; boxes, 50 lbs., net (parchment lined), 
10>/gC; tubs. 50 lbs., net grained (2 handles) 10%c; pails, 
wood, 20 lbs., net (parchment lined) 10%c; tin pails. 20 lbs., 
gross, IOc; case 10 lbs., tins 60 lbs., in case. 10y2c; brick lard, 
1-lb. packets, 60 lbs., in case, 11c.

VEGETABLES.—The market continues strong, with de­
mand excellent, and.supplies ample. We quote: Celery, Flor­
ida. 7 to 8 doz. per crate, $3.50.—Sweet Potatoes in hamp­
ers. $3.00 to $3.50 . —Egyptian onions, in bags. 109 lbs.. 3:\—- 
Cucumbers, in baskets $2.50 to* $3.00; tomatoes. Floridas, 6 
basket, carriers, per package. $3.75; Floridas, choice, per pkg., 
$3.25: Mississippi 4 basket, crates. $1.75 to $2.00.—New po­
tatoes. per barrel. $7.00 . — Asparagus, Canadian, per basket, 
$1.25.—Cabbage, per crate. $4.60.

WOOL. Locally, prices are unchanged for skin fleeces, and 
-there is some enquiry regarding the spring clip, but there is 
practically no local market. In the United States the pro­
posed tariff change made an uncertainty in quotations. As 
the bill stands to-day. the wool duties are so low as to dis­
courage dealers in the domestic article. Mill enquiries are 
good, and the high price of cotton may have the effect of in­
creasing the use of wool . The London sales left prices un­
changed at the high level.
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THE CHIEE Dl F EICU LTY

that confronts the new man entering the Life Insurance Field is the securing of GOOD 
PROSPECTS. This difficulty in eliminated when you write for an INDUSTRIAL COMPANY, 
the debits of which are an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY 
HEAD office: TORONTO. OANADA.

More Policyholders in Canada than any other Canadian Company.
s

STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

MISCELLANEOUS:
Capital Capital

subscribed. paid-up$ 1

Percentage Par Marketof Rest Value value of Dividend
Reserve to paid-up per o«'e Share, last
Fund. Capital share 6 mos. Dates of Div’d.

6 1 $ S P.C.

Prices per 
cent on par 

June 8 1911 
Ask. Bid.

A mal Asbestos, com......................... 8,124,500
Amal. Asbestos, pfd................................ 1,875,000
Bell Telephone.............................. 12,500,00)
Black Lake Asb., com.......................... 2,999,400
Bflack Lake Asb., pfd........................... 1,00),(00

B.C. Packers Assn. “A,*' pfd.. .. 035,000
B.C. Packers Assn. '•B,” pfd.. .. 635,00J
B.C. Packers Assn., com..................... 1,611,4 0
Can. Cement, com.................................. 10,500,oOJ
Can. Cement, pf<i.................................... 18,500,000

Can. Col. Cotton Mills Co................ 2,700,0 0
Can. Con. Rubber com....................... 3,0.i0,0)«)
Can. Con. Rubber, pfd........................ 2,000,000
Canadian Converters.................................... 1,733,0 ;0
Can. Gen. Electric, com........................ 4,700,0(0

Can. Gen. Electric, pfd............ 1,452,385
Canadian Pacific Ry ............................... .lO.tmu.i UO
Crown Reserve............................ 1,909,957
Detroit Electric St...................... 12,500,000
Dominion Coal, pfd.................... 8,000,000

Dominion Iron and Steel, pfd. . .. I,000,<XJO
Dominion Steel C'orpt.............................. 85,000,00 >
Dominion Textile Co., com..... 6,000,0(0
Dominion Textile Co., pfd...... 1,868,085
Duluth S.S. and Atlantic.... 12,000,000

Duluth S.S. and Atlantic, pfd.. .. 10,000,000
Halifax Tramway Co................ 1,350.000
Havana Electric Ry., com..... 7,500,000
Havana Electric Hy., pfd....... 5,000,00)
Illinois Trar., pfd.................................... 5,00).0 0

Lake of the Woods Milling Co. com. 2,0()0,000
Lake of the Woods Milling Co., pfd. 1,500,'>i 0
Lanrentide Paper, com............. 1,600,000
Laurentide Paper, pfd.............. 1,200,000

liackay Companies, com ................. 43,437,:t<0

Miukay Companies, pfd......................... 50,000,000
Mexican Light and Power Co.. .. 13,585,000
Minn. St. Paul, and S.S.M., com. .. 20,83:’,'00
Minn St. Paul and S.S.M., pfd. .. 10,410,0 (0
Montreal Cotton Co................................. 8,000,000

Montreal Light, Heat ft Power Co. 17,000,000
Montreal Steel Works, com... 700,000
Montreal Steel Works, pfd.... 800,(>O0
Montreal Street Ry................................. 9,00»,000
Montreal Telegraph...........................  2,000,000

Northern Ohio Track Co.......... 7,900,000
N. Scella Steel «St Coal Co. com. .. 6,00 >,000
N. Scotia Steel A Coal Co., pfd. .. 2,00>000
Ogilvie Flour Mills, com........ 2,500,000
Ogilvie Flour Mills, pfd.......... 2,000,000

Penman's, Ltd., com............................. 2,150,60)
Penman’s, Ltd., pfd................................ 1,075,(03
Quebec Ry. L. A P............................. 9,500,000
Rich, ft Ont. Nav. Co........................... 3,132,000
Rio de Janiero.............................................. 26,260,0 X)

8ao Paulo..................................... 9,700.000
Shawinigun Water ft Power Co. .. 6,500,000
8t. John Street Ry.................................. 800,000
Toledo Street Ry....................... 18,875,000
Toronto Street Ry................................... 8,000,000

Trl. City Ry. Co., pfd........................... 1,600,000
Trinidad Electric Ry................. 1,164,000
Twin City Rapid Transit Co............ 20.100,000
Twin City Rapid Transit, pfd.. .. 8,0)0,006
West India Electric................ .. .. ' 800,000

Windsor Hotel............................ 1,000,000
Winnipeg Electric Ry. Co...... 6,009,000

8,124,500
1,876,000

100
loo ‘

12,500,000 2,150,000 17.20 100 I4f l)U
100

1,000,000 100

635,000 100 91) UO
636,000 100

1,611,400 100 58 UO
10,600,000
13,500,000 ........ .....
2,700,000 100
2,805,000 100 92 50
1,980,000 100
1,733,000 100 38 00
4.700,000 ..... 100

1,452,385 100
50,000,UIK) 100 239 50

1,999,957 3.20
12,500,000 100 72 00
8,000,000 ........ ..... 100

6,000,000 100
85,000,000 100 58 37
6,000,000 100 69 40
1,868,088 100

12,000,000 ........ ..... 100 14 75

10,000,000 100
100

7,500,000 100 94 00
100

4,676,000 ........ ..... 100 92 00

2,000,000 ........ ..... 100 138 75
1,500,000 100
1,600,000 100 221 12
1,200,000 100

43,437,200 .............. ........ 100 91 25

60,000,000 100
13,686,000 100 82 04)
18,800,000 100 137 00

8,400,000 100
8,000,000 100 148 00

17,000,000 100 159 62
700,000 100
800,000 100

9,000,000 100 223 00
2,000,000 .............. ..... 40 145 HU

7,900,000 100 43 75
4,987,000 100 98 00
1,030,000 100
2,500,000 100 129 01
2,000,000 ........ • •••■ 100 121 no

2,150,600 100 57 00
1,075,000 100 85 50
9,600,000 63 TO
8,182,000 100 117 25

26,000,000 .............. ..... 100 113 37

9,700,000 ........ 100 180 25
6,600,000 .............. 100 113 75

800,000 100
12,000,000 .............. 100 7 00
8,000,000 ........ ...a. 100 134 75

2,600,000 100
1,164,000 4.80

20,100,000 106 109 50
8,000,000 106

800,000 100

1,000,000 100
6,000,000 106 231 50

IV
yan." April July Oct.

9

2* Jan. April July Oct. 147 146
13 10

7

7 Cum. 94 90
7 Cum.
.. 60 58

24 23|
•• 85 81)
Ie Mar. June Sept. Dec.
1* Jan. April July Oct. 92)
IV Jan. April July Oct.

40 38
IV Jan. April July Oct.

April Oct.
3|X1) April Oct. 240 2391

3.30 3.20
•• 721 72
854 Feb. Aug. 112
7 Cum. 105

Cumulative. 58 i 58|
IV Jan. April July Oct. 70 69
iv Jan. April July Oct. 1021

17 14|

IV Jan. April July Oct. 146
1 Initial Div. 96 94
IV Jan. April July Oct.
’V Jan. April July Oct. 93) 93
8 April Oct. 1)191 1361
IV Mar. June Sept. Dec.
314 Feb. Aug. 223 220i
IV Jan. April July Oct.
1* Jan. April July Oct. 92, 911
1* Jan. April July Oct.
1* Jan. April July Oct. 86 82
8 April Oct. 139' 137
8% April Oct.
u Mar. June Sept. Dec. 150 148£
2 Feb. May Aug. Nov. 159| 159S
2 Jan. July 164
IV Jan. April July Oct.
2 V Feb. May Aug. Nov. 223| 223
2* Jan. April July Oct. 1501 145
V Mch. June Sept. Dec. 45 43}
•• 99 98
2* Jan. April July Oct.
8V4 Mch. Sept. 132 129
IV Mar. June Sept. Dec. 125 121
1* Feb. May Aug. Nov. 58 57
IV Feb. May Aug. Nov. 90 85
•• 631 63
IV Mar. June Sept. Dec. 117) H7i
•• 113| 113|
2 V Jan. April July Oct. 181 180*
1* Jan. April July Oct. 113j 113}
3 June Dec.
• • 8
IV Jan. April July Oct 135 174#
IV Jan. April July Oct.
IV Jan. April July Oct.
IV Feb. May Aug. Nov. 110* 109#
IV Jan. April July Oct.
IV Jan. April July Oct. ....
s May Nov. 150
3* Jan. April July Oct 235 T 231}

Quarterly.
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(E.

ices per 
t on par 

3 8 1911 
c. bid.

146
1U

90

56
23|
84*

9L.'*

38

239* 
D 3.20 
\ 72

58$
69

14*

94

93

138*

2'20*

i 91*

82
137

148£ 

1 109$

145

43|
98

129
121

57
85

\ 63
L 117* 
! 113$

180* 
i 113#

174*

109*

231*-

• SIZES OF WRITING & BOOK PAPERS.

Poet............................................. 12% x 15%
Foolscap.................................. 13% x 16%
Post, full size.......................... 15% x 18%
Demy........................................ 16 x 21
Copy......................................... 16 x 20
Large post................................ 17 x 22
Medium................................... 18 x 23
Royal........................................ 20 x 24
Super royal............................ 20 x 28
Imperial................................... 23 x' 31
Sheet-and-half foolscap . .. 13% x 24%
Double foolscap.................... 16% x 26%
Double post, full size .. -, 18% x 30%
Double large post............... 22 x 34
Double medium..................... 23 x 36
Double royal............................ 24 x 38

SIZES OF PRINTING PAPERS.

Demy........................................ 18 x 2A
Demy (cover) ....................... 20 x 25
Royal........................................ 20% x 27
Super royal............................ 22 x 27
Music................................ 21 x 28
Imperial................................... 22 x 30
Double foolscap.................... 17 x 28
Double crown.......................... 20 x 30
Double demy........................ 24 x36
Double medium...................... 23 x 36
Double royal.......................... 27 x 41
Double super royal............. 27 x 44
Plain paper............................ 32 x 43
Quad crown............................ 30 x 40
Quad De<my............................... 36 x 48
Quad Royal............................ 41 x 64

PAPER QUANTITIES.

24 sheets.. 1 quire. 20 quires..! ream.

SIZES OF BROWN PAPERS.

Casing.......................................... 46 x 36

Double Imperial ..................... 45 x 29

Elephant........................................ 34 x 24

Double four pound................... 31 x 21

Imperial cap................................ 29 x 22

Haven cap.................................... 26 x 21

Bag cap....................................... 26 x 19%

Kent Cap.................................... 21 x 18

BUILDING STATISTICS.

Although more decreases occurred 
than has been noted in any previous 
month during the past year, the total 
investment for building work undertaken 
in thirty cities reporting to “Construc­
tion” for April, amounted to $13,792,239, 
as against $11,846 496 in the correspond­
ing period of last year. Such losses as 
were sustained in the less fortunate lo­
calities were more than offset bv the 
substantial totals piled up in the more 
successful centres. Considering the high 
state of development in the period im­
mediately preceding and the fact that 
labour disturbances and a somewhat 
late spring interfered with contemplated 
work in several sections, the headway 
made in general was all that could be 
expected.

Toronto’s magnificent total of $3 
*272.818. which was by far the outstand- 
in feature of the month, in particular 
is most attractive. Not only is tlvs 
amount far in excess of the correspond­
ing figures, but is over $1 ..100.000 great­
er than is noted in any other citv in the 
list .

Ontario, in all. reports six losses and 
seven gains, the former approximating 
one-half the decreases included in the 
accompanying table. Fort William, 
where a marked advance was made in 
the previous month suffered a decline of 
19 per cent. Peterboro’ fell behind 31 
per cent. Ottawa and Port Arthur were 
both in the rear 3.1 per cent, and B ant 
ford and Stratford experienced set-ba"ks 
of 23 and 63 per cent iir order named. 
Apart from these places, however, the 
Province witnessed some very substan­
tial improvements. Bes;de< Toronto’s 
marvellous showing. Hamilton issued 
permits aggregating in value $624.1.19. as 
against $382,175 for the same month in 
the previous year. London also, as in­
dicated in her amount of $132,334. re­
presenting a gain of 26 per cent, expert 
cm-ed a busy time of it. and as much can 
be said for Preston where the volume of 
work amounted to $110,309. Other sub­
stantial gains noted are. Berlin 38 per 
cent: St. Thomas 31 per cent and Wind­
sor 354 per cent.

Tn this connection it might he said 
that there are numerous secondary

towns and cities throughout the Pro­
vince that are prospering to an unusual 
degree, but in many cases as no per­
mits are required, and hence no system 
of record kept, the totals for these places 
are unavailable.

As regards the West, operations were 
exceed'ngly brisk in many centers. Win­
nipeg, however, by a loss of 17 per cent, 
again sustains a decrease, and Vancou­
ver, whose tremendous activities have 
so far this season attracted widespread 
attention meets its first reversal in a 
loss of IS per cent. Brandon, on the 
other hand, extended its stride and re­
gistered a gain of 58 per cent; while 
most places in Saskatchewan. judging 
from the returns to hand, forged ahead 
in a striking manner. Saskatoon’s in­
vestment amounted to $808,040. as com­
pared with $292,956 in April of last year: 
Regina registered e. total of $162,490. re­
presenting an increase of 83 per cent: 
and Prince Albert has an amount of 
$162,355. netting a gain of 821 per cent 
the highest percentage increase noted 
for the month. An advame of .19 pe ' 
cent is also announced from Moose .Taw 
where permits amounted to $244,524. 
which is $170 424 in excess of the amount 
registered in the previous month.

In Alberta Calgary surpasses the high 
total of the previous month by a slight 
margin, tin- exact figures being $1,127.- 
256. which is a gain of 86 per cent over 
the corresponding period. Edm niton, 
also with an increase of 42 per cent mov­
ed well air-ad. permits being issu <1 for 
new work amounting to $.359 027: al­
though Lethbridge, in the same Province 
is 6 per cent behind her former figures. 
This decrease however, is due to the 
miner's strike, wlroh is responsible for 
a number of projects being laid over for 
the present time. Tn British Columbia, 
aside from Vancouver’s decrease pre- 
v'ously mentioned, a slight falling of! is 
noted at Nelson, which is 10 per cent be­
hind. Victoria, on the other hand, is to 
the front with a gain of 45 per cent, the 
value of permits issued amounting to 
$280.110.

Of the Eastern cities reporting. St. 
John is the only one on the “upmde.” 
the investments there aggregating $78.- 
900. which represents an advance of 51 
per cent. Halifax and Sydney were

both behind with respective decreases of 
02 and 63 per cent although in these two 
places developments have been somewhat 
retarded by weather conditions. Mont­
real also suffered a slight loss, having 
failed to equal her former amount by 3 
per cent, while Quebec City sends in a.i 
amount of $13.000 without comparative 
figures. Montreal’s total was $1,711,971, 
the third largest amount registered for 
tin- month.

While the prosperity of the month was 
perhaps less evenly distributed than in 
the period immediately preceding, tin- 
general expenditure nevertheless showed 
a marked improvement .

Conditions throughout the country
give every promise of a busy summer.
Montreal has sufficient work ahead to
more than offset her present deficit:
s ancouver reports that the pace so far
established will be fully kept up. while
as for Winnipeg it is safe to predict that
on the whole the volume of work this
year will be equally as great as that of
min.

X £ "t §

E " |_|
£ <

Berlin. Out................. $ 121.733 $ 87,881
Brandon. Man. . . 63 100 30,720
Brantford, Ont. 61.565 79,8311
Calgary, Alta.. . . 1.127.250 603.931)
Edmonton. Alta. ' 359 027 252.196
Ft. William. Ont. 211 135 261,625
Halifax, X.S. . 11.Mil 20 650
Hamilton. Ont. 624.IÔ0 382,175
Lethbridge, Alta- . 94.125 100 425
London. Ontc . . . 132.334 104 883
Montreal. Que. 1.711.071 1.775.880
Moose -law,' Sask. . 244. .V25 : 1532,0
Nelson. B.C. . . . 40.980 52 7i:>
Ottawa. Ont. . . 221.117.-) 340.675
Peterboro. Ont. . . 82.345 121 2 "1
Pt. Arthur. Ont on :tnn 107.7 -0
Preston. Ont. . 110 300
Pririce Albert. Sask. 162.3.-,.) 17,550
Quebec. Que. . . 13.000
Regina. Sask. . . 562 400 307.205
Saskatoon Sask. 808.040 292 956
Stratford. Ont. . . 18.868 52.168
Sydney. X.S. . . 39.465 88.025
St. John, N.B 78.000 52 0(H)
St. Thomas. Ont- . 70.610 28.050
Toronto Ont. . . . 3,272.818 2.522.058
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STERLING

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9% per cent premium).

z Dollars. £ Dollars. £ Dollars.
1 4.86 66 7 36 175.20 00 0 71 345.53 33 3

2 9.73 33 3 37 180.06 66 7 72 350.40 00 0

1 14.60 00 0 38 184.93 33 3 73 355.26 Ub 7

4 19.46 66 7 39 189.80 00 0 74 360.13 33 3

5 24.33 13 1 40 194.66 66 7 75 365.00 00 0

e 29.20 00 0 41 199.53 33 3 76 369.86 66 7

7 14.04 64 7 42 204.40 00 0 77 374.73 33 3

8 38.13 33 1 43 209.26 66 7 78 379.60 00 0

e 43.80 00 • 44 214.13 33 3 79 384.46 66 7

10 48.64 64 7 45 219.00 00 4 80 389.33 33 3

u 13.53 33 1 46 223.84 64 7 81 394.20 00 0

12 58.40 00 • 47 228.73 33 3 82 399.06 66 7

11 63 28 64 7 48 233.60 00 0 83 403.93 33 3

14 68.13 33 1 49 238.44 64 7 84 408.80 00 0

15 73.00 00 0 50 243.33 33 3 85 413.66 66 7

16 77.84 66 7 51 248.20 00 0 86,! 418.53 33 3
17 82.73 33 3 52 253.06 66 7 87 423.40 00 0
18 87.60 00 0 53 257.93 33 3 88 ' 428.26 66 7
19 92.46 66 7 54 262.80 00 0 89 433.13 33 3
20 97.33 33 3 55 267.66 66 7 90 438.00 (JO 0

21 102.20 00 0 56 272.53 33 3 91 442.86 66 7
22 107.06 66 7 57 277.40 00 0 92 447.73 33 3
23 111.93 33 3 58 282.26 66 7 93 452.60 00 0
24 116.80 00 0 50 287.13 33 3 94 457.46 66 7
25 121.66 66 7 60 292.00 00 0 95 462.33 33 3

26 126.53 33 3 61 296.86 66 7 96 467.20 00 0
27 131.40 00 0 62 301.73 33 3 97 472.06 66 7
28 136.26 66 7 03 306.00 00 0 98 476.93 33 3
20 141 13 33 3 64 311.46 66 7 99 481.80 00 0
30 146.00 00 0 05 316.33 33 3 100 486.66 66 7

31 150.86 66 7 66 321.20 00 0 200 973.33 33 3
32 155.73 33 3 67 326.06 66 7 300 1400.00 00 0
33 160.60 00 0 68 330.93 33 3 400 1946.66 66 7
34 165.46 66 7 00 335.80 00 0 500 2433.33 33 3
35 170.33 33 3 70 340.66 66 7 600 2920.00 00 0

EXCHANGE.

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9y2 per cent premium).

s.d. D’ls. s.d. D’ls. s.d. D’ls. s.d. D’ls. s.d. Dis.

4.0 0 97.3 8.0 1 94.7 12.0 2 92.0 16.U 3 89.»

1 0 02.0 1 0 99.4 1 1 96.7 1 2 94.0 1 3 81.4
2 0 04.1 2 1 01.4 2 1 98.7 2 2 96.1 2 3 93.4
3 0 06.1 3 1 03.4 3 2 00.8 3 2 98.1 3 3 95.4
4 0 08.1 4 1 05.4 4 2 02.8 4 3 00.1 4 3 97.4
5 0 10.1 5 1 07.5 5 2 04.8 5 3 02.1 5 3 08.6
6 0 12.2 6 1 09.5 6 2 06.8 6 3 04.2 6 4 01 6
7 0 14.2 7 1 11.5 7 2 08.9 7 3 06.2 7 4 03.5
8 0 16.2 8 1 13.6 8 2 10.9 8 3 08.2 8 4 05.»
9 0 18.3 9 1 15.6 9 2 12.9 9 3 10.3 9 4 07.6

10 0 20.3 10 1 17.6 10 2 14.9 10 3 12.3 10 4 09.6
11 0 22.3 11 1 19.6 11 2 17.0 11 3 11.3 11 4 11.6

1.0 0 24.3 5.0 1 21.7 9.0 2 19.0 13.0 3 16.3 17.0 4 13.7

1 0 26.4 1 1 23.7 1 2 21.0 1 3 18.4 1 4 15.7
2 0 28.4 2 1 25.7 2 23.1 2 3 20.4 2 4 17.7
3 0 30.4 3 1 27.8 3 2 25.1 3 3 22.4 3 4 19.8
4 0 32.4 4 1 29.8 4 2 27.1 4 3 24.4 4 4 21.9
5 0 34.5 5 1 31.8 5 2 29.1 5 3 26.5 5 4 23.8
6 0 36.5 6 1 33.8 6 2 31.2 6 3 28.5 6 4 25.8
7 0 38.5 7 1 35.9 7 2 33.2 7 3 30.5 7 4 27.»
8 0 40.6 8 1 37.9 8 2 35.2 8 3 32.6 8 4 29.9
9 0 42.6 9 1 39.9 9 2 37.3 9 3 34.6 9 4 31.9

10 0 44.6 10 1 41.9 10 2 39.3 10 3 36.6 10 4 33.»
11 0 46.6 11 1 44.0 11 2 41.3 11 3 38.6 11 4 !6.0

2.0 0 48.7 6.0 1 46.0 10.0 2 43.3 14.0 3 40.7 18.0 4 38.0
1 0 50.7 1 1 48.0 1 2 45.4 1 3 42.7 1 4 40.0
2 0 52.7 2 1 50.1 2 2 47.4 2 3 44.7 2 4 42.1
3 0 54.8 3 1 52.1 3 2 49.4 3 3 46.8 3 4 44.1
4 0 56.8 4 1 54.1 4 2 51.4 4 3 48.8 4 4 46.1
5 0 58.8 5 1 56.1 5 2 53.5 5 3 50.8 5 4 48.1
6 0 60.8 6 I 58.2 6 2 55.5 6 3 52.8 6 4 50.2
7 0 62.9 7 1 60.2 7 2 57.5 7 3 54.9 7 4 52.2
8 0 64.9 8 1 62.2 8 2 59.6 8 3 56.9 8 4 54.2
9 0 66.9 9 1 64.3 9 2 01.6 9 3 58.9 9 4 56.3

10 0 68.9 10 1 66.3 10 2 63.6 10 3 60.9 10 4 58.3
11 0 71 .0 11 1 68.3 11 2 65 6 11 3 63.0 11 4 60.3

3.0 0 73.0 7.0 1 70.3 11.0 2 67.7 15.0 3 65.0 19.0 4 62.3
1 0 75.0 1 1 72.4 1 2 69.7 1 3 67.0 1 4 64 4
2 0 77.1 2 1 74.4 2 2 71.7 2 3 69.1 2 4 66.4
3 0 79.1 3 1 76.4 3 2 73.8 3 3 71.1 3 4 68.4
4 0 81.1 4 1 78.4 4 2 75.8 4 3 73.1 4 4 70.4
5 0 83.1 5 1 S0.5 5 2 77.8 5 3 75.1 5 4 72.5
6 0 85.2 6 1 82.5 6 2 79.8 6 3 77.2 6 4 74.5
7 0 87.2 7 1 84.5 7 2 81.9 7 3 79.2 7 4 ,6.5
S 0 89.2 8 1 86.0 8 2 83.9 8 3 81.2 8 4 78.6
9 0 91.3 9 1 88.6 9 2 85.9 9 3 83.3 9 4 80.6

10 0 93.3 10 1 90.6 10 2 87.9 10 3 85.3 10 4 82.6
11 0 95.3 11 1 92.0 11 2 90.0 11 3 87.3 11 4 84.6

Vancouver. B.( 
Victoria. 1M . 
Windsor, Ont.. 
Winnipeg. Man.

1.1 SO 320 
2S0.I in

s.~).7."iii 
1 922.1Ô0

Moo :,o8 

192.4 10 
IS.sr»u 

2 3211 900

13.792.937 si 1 sIH.490

WHAT EDISON THINKS OK BIRD- 
MEN .

Thomas A. Edison was askc <1 recently: 
“What, is your opinion of the progress 
made In the bird men?* *’

Mr. Edison smiling, shook his head. 
“Man has not yet solved the problem of 
flying '* he said.

‘‘Of course. ’* he continued. "rapid 
strides have been made in aeronautics, 

mid 1 red t is dm- to the nr.'ii who has 
made possible those record flights in 
aeroplanes. But so far. the sky era ft 
has served one purpose only, and that is 
sport . Kiying; under present condit ions 
has a, certain fascination, and as an ini- 
pd nn ill of sport the aeroplane is cer­
tainly file t li ng.

"But there are many things yet to be 
d|;ne before man can say that he has
• olx ed the problem of flying, and by fly
iug I mean t hat a person shall be able 
to rise with a machine, not b\ means of 
a gliding start, as is th * cas - with t d

biplanes and monoplanes now in use. per* 
pi mlienlarly.

"Not only that, but the aviator sliou.d 
be able to carry a load of weight and be 
able to sail in any direction, regardless 
ot weather conditions, and without feir 
of making a sudden drop to earth. 
When he can do all these things, then 
lie his master ot air lines, but. not be­
fore . **

"Do you know of any safety ci: vi o 
that could be applied to an aerop'ane so 
that in ease something should go wrong 
while the aviator was several thousand 
feet :n the air. he would not be dashed 
to death?” the inventor was asked.

“1 have often wondered.” lie replied,
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STERLING EXCHANGE.

TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9y, per cent Premium).

Hundreds. Hundreds.

• £ 8. d. £ 8.

1 0 4 i */4 20 10
2 0 8 2% 41 l
3 0 12 4 61 12
4 0 16 5% 82 3
5 1 0 e y, 102 14

6 1 4 8 123 5
7 1 8 9*/* 143 19
8 1 12 ioy, 164 7
9 1 16 113/4 184 18

10 2 1 iy« 205 9

11 2 5 2% 226 0
12 2 9 3% 246 11
13 2 13 5 267 2
14 2 17 oy2 287 13
15 3 1 7% 308 4
16 3 5 9 328 15
17 3 9 loy4 349 6
18 3 13 113/4 369 17
19 3 18 1 390 8
20 4 2 2>/4 410 19
21 4 6 3% 431 10
22 4 10 5 452 1
23 4 14 ey4 472 12
24 4 ±6 ~Vi 493 3
25 5 2 9 513 13

26 5 6 10*4 534 4
27 5 10 11% 554 15
28 5 15 0=4 575 6
29 5 19 2*4 595 17
30 6 3 3% 616 8
31 6 7 4=4 636 19
32 0 11 6 657 10
33 6 15 7*4 078 1
34 6 19 8=4 089 12
35 7 3 10 719 3

36 7 7 n*4 739 14
37 7 12 oy4 700 5
38 7 16 2 780 If.
39 8 0 3*4 801 7
40 8 4 4% 821 18
41 8 8 6 842 9
42 8 12 7*4 863 0
43 8 16 8*4 883 11
44 9 0 9=4 904 2
4i 9 4 11*4 924 13

46 9 9 0*4 945 4
47 9 13 l»4 965 15
48 9 17 3 986 6
49 10 1 4*4 1006 16
50 10 5 5=4 1027 7

‘w In it w(mM not bo
birilmaii to carry a1 l»1'

d. $ £ 8. d. £ 8. d.

11*4 51 10 9 7 1047 18 10=4
11 52 10 13 8-4 1068 9 io-4
10*4 53 1U 17 9=4 108U 0 9=4
10 54 11 I 11 1109 11 9*4
sy, 55 11 6 0*4 1130 2 6=4
9 56 11 10 1=4 1150 13 8*4
8% 57 11 14 3 1171 4 8
8 58 11 18 • 4*4 1191 15 7*4
7*4 59 12 2 5*4 1212 6 7
7 60 12 6 7 1232 17 0*4

6*4 61 12 10 8*4 1253 8 6
6 62 12 14 9*4 1273 19 5*4
& y» 63 12 18 10=4 1294 10 5
5 64 13 3 0*4 1315 1 4*4
4*4 65 13 7 1*4 1335 12 4

4 66 13 11 2=4 1356 3 3-4
3*4 67 13 15 4 1376 14 3
3 68 13 19 5*4 1397 5 2-4
2=/4 69 14 3 6=4 1417 16 2
2*4 70 14 7 8 1438 7 1-4

l=/4 71 14 11 9*4 1458 18 1

1*4 72 14 15 10=4 1479 9 o-4
03/4 73 15 0 0 1500 0 0

0*4 74 15 4 1*4 1520 10 11-4
11=4 75 15 8 2=4 1541 1 n

11*4 76 15 12 4 1561 12 iuy2
10=4 77 15 16 5*4 1582 3 10
io*4 78 16 0 6*4 16U2 14 9-4
9=4 79 16 4 8 1623 5 9
9*4 80 16 8 9*4 1643 16 8*4

s»/* 81 16 12 10*4 1604 7 8
8*4 82 16 10 ii=4 1684 18 v*4
7=4 S3 17 1 1*4 1705 9 7
7*4 84 17 5 2-4 1720 0 6-4
6=4 85 17 9 3=4 1746 h 6

6*4 86 17 13 5 1767 2 5-4
5=4 87 17 17 6-4 1787 13 5
5*4 88 18 1 7=4 1808 4 4*4
4=4 89 18 5 9 1828 15 4
4*4 90 IS 9 io-4 1849 C 3%

3=4 91 18 13 11=4 1869 17 3
3*4 92 18 IS l 1890 8 2=4
2=4 93 19 2 2*4 1910 19 2-4
2*4 94 19 6 3*4 1931 10 *=4
1=4 95 19 10 5 1952 1 1*4
1*4 96 19 14 6*4 1972 12 0=4
0=4 97 19 18 7*4 1993 3 0*4
0*4 98 20 2 9 2013 13 11=4

11=4 99 20 6 io-4 2034 4 u*4
H*4 100 20 in 11 y. 2054 15 10=4

: * possible * for th * to prorme suflicien

Cta. a. d. Cta. a. d. Cta. a. d. eta. a. d.

1 y. 26 1 0% 51 2 iy* 76 3 1V4
2 i 27 1 1% 52 2 1=4 77 3 2
3 iy, 28 1 1% 53 2 2*4 78 3 2*4
4 2 29 1 2y« 54 2 2% 79 3 3
5 2*4 30 1 2=4 55 2 3 80 3 3y,
6 3 31 1 3*4 56 2 3*/, 81 3 4
7 3*4 32 1 3=4 57 2 4 82 3 4*4
8 4 33 1 4*4 58 2 4*4 83 3 5
9 4*4 34 1 4=4 59 2 5 84 3 5*4

10 5 35 1 5*4 60 2 5*4 85 3 6
11 5*4 36 1 5=4 61 2 6 86 3 o y.
12 6 37 1 6-4 62 2 oy, 87 3 7
13 6*4 38 1 6% 63 2 7 88 3
14 7 39 1 7*4 64 2 7*4 89 3 »
15 7*4 40 1 7=4 65 2 8 90 3 8*4
16 8 41 1 8-4 66 2 8*4 91 3 9
17 8*4 42 1 8=4 67 2 9 92 3 9*4
18 9 43 1 9-4 68 2 9*4 93 3 9=4
19 9*4 44 1 9=4 69 2 10 94 3 10*4
20 9=4 45 1 10*4 70 2 io*4 95 3 10=4
21 10*4 46 1 10=4 71 2 li 96 3 ny*
22 io=4 47 1 11*4 72 2 n*4 97 3 11%
23 11*4 48 1 11=4 73 3 0 98 4 0*4
24 n=4 49 2 0*4 74 3 o*4 99 4 o=4
25 i oy4 50 2 0=4 75 3 l

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month 
to the same Day of any other Month.

From :

Ja
n.

Fe
b.

M
ar

.

A
pr

il

M
ay

Ju
ne

Ju
ly 603

<1 Se
pt

.

O
365 334 306 275 245 214 184 153 122 92

31 365 337 306 276 245 215 184 153 123
59 28 365 334 304 273 243 212 181 151
90 59 31 365 335 304 274 243 212 182

120 89 61 30 365 334 304 273 242 212
151 120 92 61 31 365 335 304 273 243
181 150 122 91 61 30 365 334 303 273
212 LSI 153 122 92 61 31 365 334 304
243 212 184 153 123 92 62 31 365 335
273 242 214 183 153 122 92 til 30 365
304 273 245 214 184 153 123 92 61 31
334 303 275 244 214 183 153 122 91 01

212 182 
*242 212 
273
304 274 
334 304
305 335 
30 305

N.B.—In leap year, if the last day of February comes be­
tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13th? 
From the above table we get 123; add 3 for dill'erence between 
10 and 13. and we get 126. the number of days required.

case of accident, should be made to 
spread out by the use of explosives .

"My idea is to have a wire connecting 
button near the aviator’s seat, and th * 
explosive under the parachute. Then 
when the unexpected happened, and the 
flyer felt that his machine was about to 
drop, all that he would have to do would 
be to push the button, an electric spirk 
would set off the explosive, and its force 
would spread the parachute.”

“Could storage batteries be us-d as 
the motive force for such an airship?”

‘‘No they could not” Edison answered 
without hesitation. “Storage batteries

vessel would be entirely too heavy for 
the machine. The force would have to 
rome from a prime motor of proper con­
struction and reliability.

"If we could only harness the powers 
of radium we would have an ideal motive 
force for the vessels of the air. .In-1 
think—there is enough power in one 
handful of radium to drive the Maure­
tania from New York to Liverpool, and 
you can well imagine that such power 
with almost no weight could do for fly­
ing machines. Some day we may get it. 
At any moment some chemist may hit 
upon a cheap way to extract radium f on 
its base.”

BRITISH ItAILW AYS.

I lie following figures are taken from 
a return just issued by the British Hoard 
of Trade regarding tin- railways of the 
Lnited Kingdom in 11)10 the correspond­
ing figures for 1909 being given in paren-

The mileage of lines open for traffic 
was 23.387 023.230). 10.318 (10.284) miles 
heiii'j single track. The authorized capi­
tal of the companies opera ting t best1 
railways is £1,399.275.000 ( £ 1,403.187,-
813) of which £1.318.469.000 ( £ 1 314,- 
400.642) has been paid-up. The num­
ber of passengers carried exclusive of 
7->2.000 (730.273) season-ticket holders
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THE

London Directory
I

(Published Annually)

IS N A 1! L K S traders throughout the : 
World to communicate direct with Eng- 

lish

MAXl lACTT'KLRS & DEALERS

in each class ot goods. Resides being a 
complete commercial guide to London 

and its suburbs the Directory contains 

lists of

EXPORT MERCHANTS

with the goods they ship, and the Colon 

lal and foreign Markets they supply;

STEAMSHIP LINES

-arranged under the Ports to which they 

nail, and indicating the approximate 

sailings ;

PROVINCIAL TRADE NOTICES

of leading Manufacturers, Merchants, 

etc., in the principal provincial towns 
and industrial centres of the United 

iviiigdoin.

A copy of the current edition will be 
forwarded, freight paid, on receipt of 

1'ostal Order tor 20s.

Uealers seeking Agencies can adver­

tise their trade cards for £ l, or larger 

advertisements from £3.

The London Directory Co., Ltd.
25 ABCHURCH LANE, 

London. E. O., Eng.

WHOLKSA1.1-1 PRICES CURRENT.

Name of Article. Wholesale.

DRUGS a CHEMICALS-

Acid, Carbolic. Cryst. medi...................
Aloes, Cape............................ ...................

Borax, xi Is....................................................
Brum, Potass............................................
Camphor, Ref. Rings............................
Camphor, Ref. oz. ck............................
Citric Acid...................................................
Citrate Magnesia, lb................................
Cocaine Hyd. oz........................................
Copperas, per 100 lbs............................
CYeam Tartar................................................
Epsom Salts.................................................
Glycerine....................................................
Gum Arabic, per lb................................
Gum Trag..................................................
tweet Powder, lb......................................
iweet Powder, per keg. lb....................
Menthol, lb..................................................
Morphia........................................................
Oil Peppermint, lb...................................
Oil, Lemon.................................................
Opium.................................................................
Oxalic Acid..............................................
Potash Bichromate ...............................
Potash, Iodide ............................................

ftxayehniae ......................................................
Tartaric Acid................................................

Li eerie*.—

1 c. 1 c,

0 30 0 35
3 16 0 18
1 ■r>0 1 75
0 Oil 0 06
0 3,h 0 45
0 80 0 93
0 90 0 95
0 37 0 45
0 26 0 44
3 00 3 50
0 75 0 80
0 22 0 26
1 25 1 75
0 00 0 25
0 15 0 40
0 50 1 00
0 35 0 40
0 24 0 30

4 00
2 75 3 00
3 10 3 90
0 00 2 00
6 00 6 50
0 08 0 11
0 10 0 14
2 76 3 20
0 26 0 26
0 70 0 73
0 28 0 30

■Mek. 4. 4, », U k 14 ta U., I ».

A«w*°IAcaria* Fallals, mm V. 2 on

H eerie* L>—f. 1 a»d 6 ». ewe. i jso

Excellent Site for 
e First-class

Suburban and Summer Hotel
For Sale at Vaudreull

Formerly known as Lothbiniere Point.

On the line of the Grand Trunk and Canadian 
Pacific ; fronting on the St. Lawrence ; clear stream 
o j one side with shelter for Boats above and bekovi 
t ie Falls. Also one «land adjoining. Area in all 
a oont 4* acres.

ArPLY TO THE OWNER,
M. S. FOLEY.

■erre* and Prof hi crow
"JOURNAL OF COMMERCE."

MONTREAL

w is 1.306.633.0 HI ( 1.20Ô.OKO.7O1 ), of whom 

1 248.665 000 ( 1.204.868.406) travelled
third class. 28.168.000 (30,796,233) tra­
velled second class and 29.8O0.000 (29.
416.032) travelled lirst class. The miner 
a Is carried totalled 404,823.000 tons (395,- 
357 941) and the general merchana.se 
1 19.263.000 tons (104.551.850) . The to 
t a I mileage covered by trains was 423, 
156 000 (419.246.301). of winch passenger 
trains covered. 266.814 000 miles (203,809- 
196) .

The gross receipts from passenger traf­
fic were €52.746.000 (€51.205.061). of
which €32.929.000 ( €31.658.594) came
from third class €3,408 000 ( £.271,859) 
from first class and £2,128,000 ( €2.- 
403.030) from second dass passengers, 
while € 4.776.000 ( €4.016.705) came from 
season ticket-holders. The goods traffic 
receipts were €61.467 000 ( €59.477 205) 
and the total gross receipts wore• brought 
up to C123.880.000 ( €120.174 052) by
steamer traffic receipts of £5.140.000 
( €5.075.131) and miscellaneous receipts 
of € I 18.743 000

The total expenditure was £76.592.000

MON Ï REAL CITY and DISTRICT 
SAVINGS BANK.

NOTICE is hereby given that a Spe­
cial Oeuvrai Meeting of the Shareholders 
of this Bank will be held at its Head 
Office. St. dames Street. Montreal, on 
Monday, the 26th day of June next, at 
12 o'clock noon, for the purpose ot 
changing the nominal value of the 
shares of the Capital Stock of the Bank 
from $400.00 per share to $100.00 per 
share, 4 shares of $100.00 to he given 
in exchange for each share of $400.00. 
and for the purpose of changing the date 
of the Annual Meet ng.

By order of the Board.

A. P. L ESPERANCE,
Manager.

Montreal, May 23rd. 1911.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

HEAVY CHEMICALS:— • o. ft

Bleaching Powder...................................
Blue Vitriol...............................................
Brimstone...................................................
Caustic Soda............................................
Soda Adi.....................................................
Soda Bicarb.................................................
Sal. Soda ....................................................

1 50 2 40
0 05 0 07
2 00 2 50
2 25 2 50
1 50 2 50
1 75 2 20
0 80 0 85

DYESTUFFS-

Archil, con..................................................
Cutch............................................................
Ex. Logwood............................................
Chip Logwood...........................................
Indigo (Bengal).....................................
Indigo (Madras)......................................
Gambier.......................................................
Madder.................................. .....................
Sumac..........................................................
Tin Crystals.............................................

0 27 0 81
0 08

1 75 2 50
1 50 1 76
0 70 1 00
0 00 0 00
0 09 1 gO
0 80 0 90
0 30 0 50

FISH—

New Haddies, boxes, per lb...............
Labrador Herrings...............
Labrador Herrings, half brls..............
MncR. isu. i pur brl ...
Green Cod, No. 1...................................
Green Cod, large.....................
Creen Cod, small....................
Salmon, brls.. Lab. No. 1................
Salmon, half brls....................

0 00 0 07
5 00 6 50
0 10 4 00 

18 00
0 00 

10 oo
8 00 

16 53 17 00

Salmon, British Columbia, brls. ... 
Salmon, British Columbia, half brls.
Boneless Fish...........................................
Boneless Cod .. .,

Skinless Cod, case .. ..
Herring, boxes .. .

14 00
7 60

0 06 9 Gbt 
0 05* 0 07
0 mi 6 26
0 16 0 25

FLOUR—

Choice Spring Wheat Patente..............
Seconds ..............................
Manitoba Strong Bakers .. .
Winter Wheat Patents .. .
Straight Roller .. ..
Straight bags...............
Extras......................
Rolled Oats.............
-Cornmeal, brl................................
Bran, in bags ..............
Shorts, in bags...............
Mouillie.......................
Mixed Grades .. ..

0 00 5 30
0 00 4 80
0 00 4 60
4 60 4 75
4 10 4 25
1 85 2 00
1 60 1 75
0 CO 4 55
3 10 3 10 

21 00 22 00 
28 00 10 00 
(0 00 30 00

FARM PRODUCTS—
Butter—

hoicest, New Mila Creamerv........ o oo o 2:*
0 CO u 22
0 20 0 21
0 00 0 09

Creamery.....................
Creamery, Seconds .. ..
Townships dairy.............
Wes.ern Dairy ..
Manitoba Dairy .. ..
Iresh Rolls...................... 0 00 0 00

Cheese—

to tier................
Ne.» Make.............
bmeM W us.ern...........................
Finest Western white.............
Finest Western, coloured

» 11* 0 : 1* 
0 00 0 90
0 00 0 00
0 11* 0 12

0 0U 0 00 
0 17 4 0 18 
0 00 0 00 
0 2 I* 0 22* 
0 00 0 00 
0 00 0 00

Sundries—

Strictly Fresh .. . 
New Laid, No. 1 
New Laid, No. 2
Selected ...............
No. 1 Candled 
Ne. 2 Candled

Potatoes, per bag.........................................
Honey, White Clover, comb...............
Hun- y, .> h.t tXuMu.ua .........................

1 02* 1 05 
0 11 0 12 
0 07 0 08

Best hand-picked 0 00 0 00 
1 75 1 95

GROCERIES—

Sugars—

Standard Granulated, barrels...............
Bags, 100 lbs..............................................
Ex. Ground, in barrels.......................
Ex. Ground in boxes............................
Powdered, in barrels.............................
Powdered, in boxes..............................
Paris Lumps, in barrels......................
Paris Lumps in half barrels...............
Branded Yellows.....................................
Molasses, in puncheons, Moutt .. ..
Molasses, in barrels...................; .. ..
Molasses in half barrels.......................
Evaporated Apples...................................

4 65 
4 60 
6 05 
6 25
4 86
5 05
5 65 
5 70 

0 00 4 00 
') 29 0 32 
0 32 0 85 
0 84 0 37 
0 14 0 15
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Raisin»— • 0 •

0 12
0 10

.... 0 06 2 20
Con. Cluster............................. 0 00 

TT 0 00
2 05
2 9)
2 90

............... 0 v.0 0 00
Valencia, Layer».....................
Currants...................................

............... 0 00
.............. 0 00

0 UU
0 1O
0 00
0 07
0 0(8Patras ...........................................

Prunes, French......................
Figs, in bags............................
Figs, new layers.....................
Bosnia Prunes...........................

'***.. 0 U9
0 08

............... 0 06
.............. 0 08

0 13
0 10
0 06
0 13
0 C9

Rice— *

Standard B....................................................
Grade C.........................................................
Patna, par 100 lbe............................... ....
Pet Barley, bag 88 lias. .. •• .. «*
Pearl Barley, per lb.................................
Tapioca, pearl, per lb...........................
Seed Tapioca...............................................
Corn, 2 lb tins........................................
Peas, 2 lb. tins .......................................
Salmon, 4 dozen ....................................
Tomatoes, per dozen cane...................
String Beans..................................... ••

0 GO 3 00
0 00 2 90
0 00 4 25
2 00 2 25
0 00 0 05}

0 06
0 05 0 06
0 OO 1 00
1 25 1 75
0 96 2 20
0 00 1 45
0 80 0 97}

Hall-

Windsor 1 lb., bags grosi .. .. v. I 50
Windsor 3 lb. 100 bags in brl..............  3 00
Windsor 6 lb. 60 bags.................. .. 2 90
Windsor 7 lb. 42 bags........................... 280
Windsor 208 lb.......................................... 1 lj
Coarse delivered Montreal 1 bag .. 0 60
Coarse delivered Montreal 6 bags .. o 57(
Butter Salt, bag, 200 lbs................... 1 55
Butter Salt, brls., 280 lbs.................. 2 10
Cheese Salt, bags 200 lbs..................... 1 56
Cheese Salt, brls., 280 lbs. ...... 2 10

Coflees—

Seal brand, 2 lb. cans..................... .
1 lb. cana.........................

Old Government—Java.........................
Pure Mocho............................................. .
Pure Maracaibo....................................... .
Pure Jamaica............................................
Pure Santos...............................................
Fancy Rio................................................ .
Pure Rio.....................................................

d 32 
0 33 
0 31 
0 24 
0 18 
0 17* 
0 171 
0 16 
0 16

Teas— f

Young Hysons, common .. 
Young Hysons, best grade
Japans........................................
Congou ....................................
Ceylon ........................................
Indian ......................................

0 18 0 25 
0 32 0 36 
0 35 0 60 
0 21 0 45 
0 22 0 35 
0 22 0 35

HARDWARE—
Antimony.................................................... 0 10
Tin, Block, L. and F.. per lb .. .. u 48
Tin, Block, ti.raits, per lb................... 0 UO
Tin, Strips, per lb.................................. 0 49
Copper, ingot, per lb. ....................... 0 18 0 21

Cut Nail Schedule—
Base price, per keg.............................

40d, 60d, 6Ud and 7Ud, Nails .. ..
Extras—over and above 80d...............
Coil Chain—No. 6..................................

No. .....................................
No. 4..................................
No. ......................................
ft inch.............................
5-16 inch ........................
H inch .............................
7-19 inch .. .. .. ••

Coll Chain No. ft..................................
818 ...................................
%..................................................ft........................
ft and 1 inch................

2 40 Base

0 OUI 
0 07} 
0 06} 
0 06 
5 00 
4 60 
8 90 
3 60 
3 40 
3 25 
3 15 
3 o0 
2 VO 
2 90

Galvanized Staples—
100 lb. box, lft to 1%....................... 2 85
Bright, lft to lft...................................

Galvanized Iron—
Queen's Head, or equal gauge 28 .. 
Comet, do., 28 gauge........................

Iron Horse Shoes—
No. 2 and larger....................................
No. 1 and smaller................................
Bar Iron per 100 lbe...........................
Am. Sheet Steel, 6 ft. x 2* ft., IS
Am. Sheet Steel 6 ft. x 2ft ft., 20
Am. Sheet Steel, 6 ft. x 2ft ft., 21 
Am. Sheet Steel, 6 ft. x 2ft ft., 14
Am. Sheet Steel, 6 ft. x 2ft tt., 16
Am. Sheet Steel, 6 ft. x 2ft ft., 28
Boiler plates, iron, V\ inch................
Boiler plates, iron, 3-36 inch .. .. 
Hoop Iron, base for 2. in. and larger 
Band Canadian 1 to 6in., 30c: over 

base of Band iron, smaller size ..

4 20 4 46 
8 95 4 20

3 65 
3 90
1 85
2 10 
2 40 
2 45 
2 45 
2 56 
2 75 
2 60 
2 50 
2 26

1 86

The Metropolitan Bank
EOliCE is hereby given that a Divi­

dend of TWO AND ONE-HALF PER 
CENT for the quarter ending June 30tli 
next (being at the rate of ten per cent 
per annum) oil the capital stock of this 
Bank has been declared, and that the 
same will be payable at the Head Office 
and Branches of the Bank on and after 
the 3rd day of July next.

The Transfer Books will be closed 
from the 17th to the 30th of June, both 

days inclusive.

By order of tlie Board,

VV. D. ROSS,
General Manager.

Toronto, 23rd May, 1911.

( £75.037.588), leaving net receipts of 
£4,,297,000 (£45,136,464).

In the above return the 1910 figures 
are preliminary and subject to revision. 
The decrease inauthorized capital is due 
to the lapse of the powers of Northeast 
London Railway Co., and to amalguna-

BUSIX KSS OPPORTUN1TIES.

The following were among the inquir­
ies relating to Canadian trade received 
at the Of lice of the High Commissioner 
for Canada, 17 Victoria Street. London. 
SAY., during the week ending May 19th, 
1911:—

A Leicester correspondent having a g.iod 
market for last-blocks is anxious to 
get into touch with Canadian export*

A Yorkshire firm manufacturing com­
mercial motor vehicles (16-50 h.p ; 15 
ewts. to 5 tons capacity), would like 
to hear from Canadian buyers.

A firm in the English Midlands manufac­
turing adjustable taper roller bearings 
for automobiles and other vehicles de­
sire to hear from interested parties in 
Canada .

A London firm manufacturing gas. steam 
and water tubes and fittings desire to 
appoint first-class Canadian agents.

A Liverpool firm manufacturing mineral 
water of all kinds, and non-alcoholic 
fruit cordials and wines desire to g<‘t 
into touch with Canadian importers.

An English correspondent , resident in 
Montreal desires to take up agencies 
for United Kingdom manufacturers of 
grocery lines.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Canada Plate»- • 0. 1 •

Full polish.................... .. .. ..
Ordinary, 62 sheet»......................
Ordinary, 60 sheets......................
Ordinary, 76 sheet».....................
Black Iron Pipe, ft inch .. .. .. .. 1 95

ft inch.............
£ inch.............
It Inc* .. ..
1 inch .. ..

1ft inch .. ..
1ft Inch.............
1 inch............. ■• •• 9 8#

Per 100 feet net.—

2 inch.................... ..
Steel out lyr lb., Black DiaraoaJ ..
Steel, Spring, 100 lbs..............................
Steel, Tire, 100 lb»...............................
Steel, Sleigh shoe, 100 lbs. ...............
Steel, Toe Calk.....................................
Steel, Machinery.......................................
Steel, Harrow Tooth..............................

10 oo 
0 07i 
2 60 
2 OO
1 95
2 50 
2 76 
2 05

Tii Plates—

1C Coke, 14 x 20............................
1C Charcoal, 14x20...................... ..
IX Charcoal.............................................. ..
Terne Plate 1C, 20 x 28 ......................
Russian Sheet Iron................................
Lion & Crown, tinned sheets .. ..
22 and 24-gauge .case lots................
26 gauge......................................................
Lead: Pig, per 10O lbe...........................
Sheet.............................................................
Shot, 100 lbs., 760 less 26 per cent.. 
Lead Pipe, -per 10O lbe........................ ..

10 09

4 6» 
4 75 
6 00 
7 75 
0 10

. less 30

Zinc—

Spelter, per 10# lb». ...........................
Sheet zinc.................................................

Black Sheet Iron, per 100 lb».—
lu to 12 guage...............................................
14 is . 8 griHge ..............................................
18 te 20 gauge...........................................
22 to 24 gauge...........................................
26 gauge .. ..................................................
28 gauge..........................................................

6 26 
0 00 7 75

2 30
0 00 2 05 
0 00 2 15 j
U 00 2 20 '
0 00 2 Mg 
0 00 2 40*

Wire-
1 lain Galvanized, N". 4 .........................
Plain galvanized, No. 5.................... ..

do do No. 6, 7, 8...................

Per 100 lb*. 
2 73
2 73
2 68
2 23 j 
2 73
2 78, 
2 38 j

No. 10..........................
No. 11.........................
No. It.........................
No. IS.........................
No. 14.........................
No. 16........................ u 00

2 30
2 50

No. 16.........................
Barbed
Spring

Net

1 Wire, 
Wire,

Montreal.......................
per 100, 1.26 ...............

Iron and Steel Wire, plain, fl to 9 .. u2 36 ba»e
R8PE-

Sisal, base............
do 7-16 and up
do ft................
do 3-16..............

Manilla, 7-16 and
do ft...............
do ft to 5-16 .. 

Lath yarn............ .

O 08*

O 10*

O 0g

WIRE NAILS—

2d extra...................................................
2d f extra...............................................
3d extra...................................................

4d and 5d extra..................................
6d and 7d extra .. '............................

8d and 9d extra....................................
lOd and 12d extra ....................................
16d and 20d extra............................ X .
20d and 60d extra................................... .
Base t..............................................................

O 0# 
O OO 
Ü OO 
O OO 
0 00 
0 00 
o (10 
0 00 
0 ue 

•2 30 Base

BUILDING PAPER—

Dry Sheeting, roll .. . 
Tarred Sheeting, roll .

HIDES—
Montreal Green Hide»-

Montreal, No. !.. .. 
Montreal, No. 2 .. .. 
Montreal, No. 8 .. .. 
Tanner» pay |1 extra for sorted cur-

0 00
0 OG
U 00

0 10
0 0»
O 08

Sheepskins ................
Clips................ .. .. ................. 1 I#

0 10
O 16Calfskins, No. 1 .. 

do No. 1 .. .. ............................. o~~oo

Tallow rendered .. 0 U6 0 06*
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WHOLESALE PRICES CURRENT. From the Branch for City Trade Inquir­
ies, 73 Basinghail St.. London, EX'.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

T-EATHER—
No. 1 B. A. Sole................
No. 1 B. A. Sole...............
Slaughter, No. 1................

Light, medium and heavy
Light, No. 2 ....................

Harness....................................
Upper, heavy................
Upper, light....................

Grained Upper......................
Scotch Grain...........................
Kip Skina, French...............
English...........................................
Canada Kid...................... ..
Hemlock Calf..........................
Hemlock, Light ....................
French Calf.............................
Splits, light and medium ..
Splits, heavy........................
Splits, small...........................
l,eat|ier Board, Canada .. 
Enamelled Cow, per (t. ..
Pebble Grain.......................
Glove drain............................
Box Calf...................................
Brush (Cow) Kid................
Ruff...........................................
Russel ts, light .....................
Russet ts, heavy .....................
Russet ts, No. 2 ....................
Russel t s’ Saddlers', dozen .
Imt. French Calf................
English Oak, lb....................
Dongula, extra.....................
Dongula, No. 1 ....................
Dongola, ordinary...............
Coloured Pebbles..................
Coloured Calf .... .. ..

* C 8 c.
0 24 0 25
0 23 0 24
0 26 0 27
0 30 0 31
0 26 0 26
0 30 0 34
0 38 0 4(1
0 38 0 40
0 38 0 40
0 36 0 38
0 66 0 70
0 50 0 60
0 50 0 60
0 75 0 80
0 OO 0 OO
1 38 1 62
0 23 0 23
0 iy 0 20
0 16 0 18
0 06 0 10
0 16 0 18
0 14 0 16
0 13 0 15
0 18 0 22
0 00 0 00
0 16 0 18
0 50 0 6j
0 30 0 35
0 25 0 30
8 00 9 00
0 t’O 0 01)
0 3u 0 35
0 38 0 42
0 20 0 22
0 10 0 16
0 15 0 17
0 17 0 20

LU VI HER—
8 inch Pine (Face Measure) .. .. 
3 Inch Spruce ( Board Measure) .. 
1 Inch Pine (Board Measure) ..
1 Inch Spruce (Board Measure) .. 
1 Inch Spruce (T. and Q.) .. .. 
1 Inch Pine (T. and G.) .. .. 
2x3, 3x3 and 3x4 Spruce (R.M.) 
2x3, 3x3 and 3x4 Pine (B.M.) .. 
IV+ Spruce, Roofing (B.M.) .. .. 
1*4 Spruce, Flooring (B.M.).. ..
1^2 Spruce (T. and 0.) ...............
IV2 Pine (T. and G.)....................
I Pine (I,, and G. ) (V.I.B.) .. 
Laths (per 1,000)..............................

50 OO 
16 OO 
18 OO 
18 OO 

n 00 26 00 
24 00 30 OO 

18 OO
22 oo
22 OO 
2f> 00 
24 OO 
33 OO 
33 00 
3 50

MATCHES— 
Telegraph, case .. 
Telephone, case .. 
Ti per, case ..
King Rriward .. .. 
Head Light .. 
Eagle Pnrlor 200’i 
Silent. 200’a .. ..

do, 500's .. .. 
Little Comet .. ..

4 65 
4 45
3 60
4 50 
2 10 
2 41
5 *20 
2 20

OILS—
Cod Oil.......................................................
8. R. I’iile Seal .. .................................
Straw Seal ................................................
Cod Liver Oil, Nfld., Norway Process
Cod Liver Oil, Norwegian................
Castor Oil...................................................
Castor Oil. barrels...........................  ..
Lard Oil...............................................  ..
Linseed, raw.......................................  ..
Linseed, boiled.................................   ..
Olive, pure............................ «... ..
Olive, extra, qtper case................
Turpentine, nett .. ..........................  ..
Wood Alcohol, per gallon................

U 50 0 55 
0 %2\ 0 65 
0 00 0 0(1 
0 so 0 yo
0 95 1 05 
0 09 0 11 
0 08 0(9 
0 75 0 SO 
I 02 1 01
1 05 1 07
2 00 2 *25
3 85 4 (HI 
0 7 . 0 SO 
0 80 1 00

PETROLEUM—
Acme Prime White, per gal. 
Acme Water White, per gal.
Astral, per gal............................
Benzine, per gal.......................
Gasoline, per gal..........................

CLASS-
First break, 50 feet .. 
Second Break, 100 feet . 
First Break, 10O feet .. 
fifltrond Break, 100 feet
Third Break.....................
Fourth Break................

0 15 
0 UJ 
0 Hi 
0 1XJ 
0 19

1 50 
1 60
2 75
2 th
3 80 
3 60

PAINTS, Ac.—
Lead, pure, 60 to 100 lba. kegs .. ..

!>o. No. 1............................................
Do. No. f..........................................
Do. No. 8........................ ...................

Pure Mixed, gal. .. .. ..............
White lead, dry .. .................................
ted lead......................................................
Venetian Red, English .......................
fellow Ochre, French............................
Whiting, ordinary...................................
Whiting. Guilders’..................................
Whiting, Paris Gilders’ .....................
English Cement, cask............................
Belgian Cement .......................................
German Cement.......................................
rutted States Cement.. .. ...............
Fire Bricks, per 1,000 ...........................
Fire Clay. 500 lb. pkgs.........................
Rosin Î80 lbs., gross....................

5 25 7 00
6 90 6 15 
5 50 6 50 
5 P» 6 OO 
1 (V 1 90 
5 95 7 1ft 
• OO 5 40 
1 75 2 0C 
' ™ 3 OO 
n 00 0 50 
n 60 0 70 
0 85 1 OO

OO 2 06
1 85 1 90 
'• 00 0 00
2 OO 2 10 

17 OO 21 OO
1 75 t 26 

ti OO 9 00 ’

A South of England produce importin'! 
company would like to establish direct 
collections with Canadian shippers of 
apples, cheese, bacon, eggs and j.oul- 
try.

THE MONTREAL CITY & DISTRICT 
SAVINGS BANK.

NOTICE is hereby given that a Dvi- 
(lend of Fifteen Dollars per share on t lie 
Capital Stock of this Institution has 
been declared and will be payable at its 
Banking House, in this City, on and af 
ter Monday, the 3rd July next. to 
Shareholders of record at the close ot 
business on the 15th June next.

By order of the Board.

A. P. LESPERAXCE.
Manager.

Montreal. "May 23rd, 1911.

SYNOPSIS OF CANADIAN NORTH­
WEST.

HOMESTEAD REGULATIONS.

Any even numbered section of Doinin 
ion Lands in Manitoba. Saskatchewan, 
and Alberta, excepting 8 and 2G, not re­
served, may he homesteaded by any per­
son who is the sole head of a family, or 
any male over IS years of age, to the ex­
tent of one-quarter section of 160 acres 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis­
trict in which the land is situate. En­
try by proxy may. however, be made at 
any A.gency. on certain conditions bv the 
father, mother, son. daughter, brother or 
sister of an intending homesteader.

DUTIES :—(1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years .

(2) A homesteader may. if he so de­
sires. perform the required residence du­
ties by living on farming land owned 
solely by him, not less than eighty fSO) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv­
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per­
form his residence duties in accordance 
with th above while living with parents 
or on farming land owned by himself 
must notify the Agent for the district 
of such intention.

W. W. OORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not be paid for.

Name of Article. Wholesa’e.

Glue- < e. t 0

Domestic Broken Sheet. «...
French Casks .. -........... ... ..
French, barrel! ............................ .. ••
American White, barrels ...... ..
Coopers* Glue..................... «• ..
Brunswick Green .. .. .. .. ..
French Imperial Green .... ..
No. 1 Furniture Virolih, per pi. , 

a Furniture Varnish, per gal. 
Brown Japan .. .. .. •• •• •• .* ••
Black Japan..................... .. •• .• ••
Orange Shellac, No. 1 .......................
Orange Shellac, pure .. .... .. ..
White Shellac................................. ••
Putty, bulk, 10O lb. barrel................
Putty, in bladderg................• • •• ••
Kalsomine 5 lb. pkgi. - • - - •• ••

011 0 16 
0 09 0 10

14
«16 OOO 
0 19 0 20 
0 04 0 10 
012 0 16 
0 85 0 90 
0 75 0 80 
0 85 0 90 
0 80 0 86 
2 OO 2 20 
2 10 2 26 
2 10 2 40 
1 40 1 42 
1 65 1 67 

0 11

Paris Green, f.o.b. Montreal—
Brls. 600 lbs................................
100 lb. lots Drums, 50 lbs. ..
100 lb. lots Pkgs., 1 lb.............. « 0 21
100 lb. lota Tins. 1 lb................. 0 22
Arsenic, kegs (300 lbs) .... .. 0 18

WOOL—

Canadian Washed Fleece ...... . 0 19 0 21
North-West ................................................* 0 OO 0 OO
Buenos Ayres ........................... .... 0 25 0 40
Natal, greasy .. .....................-............... 0 OO 0 20
Cape, grreasy .. ..  ............................... 0 18 0 20
Australian, greasy .. .. 0 OO 0 00

WINKS, LIQUORS. ETC.-

Ale-

Englieh. qt*. 
English, pte. , 
Canadian, pts.

2 40 2 70 
1 50 1 70 
0 85 1 50

Porter—

Dublin Stout, qte................. •• ..
Dublin Stout, pts. ................••
Canadian Stout,, pta............. .... .« ..
Lager Beer, U.S. .. .............................
Lager, Canadian .... ..

Spirits, Canadian—per gal.—

•2 40 2 70 
1 60 i 70 
1 60 1 66 
1 25 1 40 
0 80 1 40

Alcohol 66, O.P. .« ..
Spirits, 60, O.P..............
Spirits, 26. U.P...........
Club Rye, U.P. .. -. .. 
Rye Whiskey, ord., gal.

........ 4 70 4 80

...... .. 4 25 4 96
•• »....... '2 30 2 50

........ 4 OO 4 00
.............................  *2 30 2 30

Ports—•

Tarragona . 
Oporto*.. .

Sherries—

1 40 6 OO
2 OO 6 OO

Die* Herroanos .... .. .. ............... 1 50 4 00
Other Brands ...................................... .. .. 0 go 5 00

Clare ta­

il edoc .. •• ,. .. .. ,. «• .. ..
St. Julien................... ..................

Champagnes—

Piper Heidsieck .. ............... .... .. ..
Cardinal & Cie ..................... ....

Brandies—

2 25 2 76 
4 OO 5 OO

28 OO 34 OO
12 50 14 50

Richard, gal............ .... ...... g 75 7 00
Richard 2U years flute 12 qts. in case jg qq
Richard, Médecins! .. .. ...... „ 14 50
Richard V -ti.O.P,, 12 qts. ................ 1226
Richard, V.O., 12 qts..........-................ 9 00

Scotch Whiskeys—

Bullock Lade, (J.L. •• •• ,,
Kilmarnock .. .. .................... ..
Usher's O.V.G. .. ..................
Dewars ............................. .......................
Mitchells Glenoglc, 12 qts.................

do Special Reserve 12 qt*.............
Uu L.vi‘u special, Ti qis..................
do Finest Old Scotch, 12 qts...

Irish Whiskey—

10 25 10 56 
9 50 10 OO 
9 OO 9 50 
9 25 16 OO

8 OO
9 OO 
9 56 

12

Mitchell Cruislceen Lawn.......................
Power’s, fjis. .-L......................................
Jameson's, qts.......................... ...................
Bushmill’s .. ................ ......
Burke’e .. .. ....................... .... ..............
Angostura Bitters, per 2 do*..............

8 50 12 
10 25 10

9 50 11 OO 
9 50 10 50 
8 OO 11 50

14 OO 16 OO
Gin—

Canadian green, cases .......... 0 OO 6 86
London. Dry..................................  „ 7 25 800
Plymouth..................  y 00 9 50
Ginger Ale. Belfast, dor. ........ 1 30 1 40
Soda Water, importa, do*/.  1 30 1 40
Apollinaris, 60 qts............................... 7 25 7 50



THE CANADIAN JOURNAL OF COMMERCE. 817

WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT’S TRAD*.

Write us (or Prices and Terme. 
We Can Interest You.

Foley & Willi amsMfg.Co.
FACTORY & GENERAL OFFICE; 

CHICAGO, ILLINOIS.

gy ALL MACHINES FOR CAN­
ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence to 
Chicago. Illinois.

Canadian Insurance Cornpanics. Stocks and tionds.—— Montreal Quotations June 7,1911.

Nee* «4 Coupur- No.
Shares

Last
Dividend 
per year.

Share 
par value.

Amount 
paid per

Canada 
quotations 

per cL

British American Fire and Marine .. 15,000 3*—6 moe. 350 360 97
Canada Life................................................. •2,500 4—6 mas. 400 400 160
Confederation Life................................... 10,000 74—6 moe. 100 10 277
Western Assurance .. ............................ 25,000 5—6 mot. 40 20 80
Guarantee Co. of North America ... 13,372 2—3 moe. 50 50 160

BRITISH AND FOREIGN INSURANCE COMPANIES.— 
Quotations on the London Market. Market value per pound.

NAME

Allianace A*euz..................... ,
Do. (New)............................

Atlas Fire & Life .. .... 
British Law Fire, Life .. .. 
Commercial Union .. .. .. 
Employers* Liability .. ..
Equity U Law.....................
Gen. Accident, Fire it Life
General Life......................... ..
Guardian.............   .. ....
Indemnity Mar......................

Law Union & liock. .. .. 
Legal Insurance.. .. .... 
Legal & General Life .. .. 
Liverpool, London & Globe
London ....................................
London & Lancashire Fire. 
London and Lancashire Life.
Marine.. ............... .......
Merchants’ M. L. ......
North British & Mercantile
Northern............... ..............
Norwich Union Fire .. ..
Phoenix...................................
Railway Passen.....................
Royal Etc................................
Royal Insurance.....................

Scot. Union Sc Nal. “A” ..
Sun Fire..................................
Sun Life .. .......................
Thames & Mer. Marine ..
Union Mar., Life................ .
Yorkshire Fire & Life .. ..

May 27, 1911

Shares Dividend

£>0,000 10a. per eh-
450,000 10a. per ih.
120,000 6a.
100,000 1714
295,000 60
100,000 10a.
10,000 18%

1C-U.096 12 Vk
10,000 10

200,000 10
67,000 10 2-3

150,000 6a 6d per ih.
100,000
20,000 17s 6d per eh.

245,640 £ 90
16,862 20

105,650 32
10,000 15
10,000 40a. per ih.
60,000 6

110,000 85a 6d Perth.
300.000 37%

14,000 25a.
63 . 7 76 30

100,000 20
<89,220 £ 9
261.258 66 2-3
200.037 17*
240.000 10a. per §h.
48,000 10 2-3

100,000 20
<5.400 13

111,314 50

«hare Paid Closing Prices

20 2 1-5 124 121

1 1 I8j U>

10 24a 61 6i

lu , 3i ■ii

10 1 19 191

10 2 131 141

100 6 28 29

5 VA 1 15-1 «; 2 3-16

1ÜO 6 71 71

10 6 104 U

15 8 8 «I

10 12s 6J bj

6 . 15-16 1 1-16

50 8

St. 2 23* 24*

49 61
25 12 V»

26 27
26 VA

2| 8
10 t

42 43
26 4*

2 15-16 3 3-ie
10 2Va

26 Vk
394 404

84 8}
10 1

29 30
26 1

50 I 33 34

10 2

St. 100 220 225

10 Hi 26* 274

to 1 *1 3|

10 10t
181 14*

10 Wz
191 204

to t 61
71 81

20

5

SECURITIES. London
May 27

British Columbia, Clo’g Price

Canada, 4 per cent loan, 1810 .. •• 994 M04 
98 94
994 IOO 
774 784

Shires RAILWAY * OTHER STOCKS

100 Atlantic Sc Nth. West 5 p.c. gua.
1st M. Bonds..................... ...... ..

10 Buffalo k Lake Huron £10 «hi., 
do. 6% p.c. bonds .. .. .. .. 

Can. Central 6 p.c. M. Bds. tot.
guar, by Govt...............................

Canadian Pacific, $100....................
Do. 6 p.c. bonds......................
Do. 4 p.c. deb. stock.. .. .. 
Do. 4 p.c. pref. stock .. .. .. 

Algoma 5 p.c. bonds..............

Grand Trunk, Georgian Bay, Ac. 
1st M................................................

100 Grand Trunk of Can. ord. stock
101 2nd equip, mg. bds. 0 p.c...

0 let pref. stock, 5 p.c...............
0 2nd pref. stock .......................
0 3rd pref. stock .....................
0 6 p.c. perp. deb. stock.. .. 
I 4 p.c. perp. deb. stock.. ..

100 Great Western shares, 6 p.c. .. 
100 M. of Cana/ia Stg. 1st M., 6 p.c. 
1O0 Montreal & Champlain 5 p.c. 1st

mtg. bonds..................................j
Nor. of Canada. 4 p.c. deb. stock 

100 Quebec Cent, 5 p.c. lit inc. bds. ;
T. G.&B., 4 p.c. bonds, 1st mtg.I 

1O0 Well., Grey Sc Bruce, 7 p.c. Ms.
1st mortg........................................ I

100 St. Law. * Ott. 4 p.c. bonds..

Municipal Loans.

100 City of Lond.,Ont., 1st prf. S p.e. 
100 City of Montreal, stag.. 6 p.e. 
100 City of Ottawa, red, 191*, 4% p.e. 
100 City of Quebec, 8 p.c., 1887

redeem, 1928, 4 p.c......................
It* City of Toronto, 4 p.c. 1***'-I8

«% P.c., 19»..................................
6 p.c. gen. con. ,deb., 1910-80
4 p.c. stg. bonds.............. .. ,,

10* City of Winnipeg deb. 1814, I p.e. 
Deb. script., 1807, I p.c. .

Miscellaneous Companie

10* Canada Company 
100 Canada North-West Lend 0». 
10* Hudson Bay

Bank of England................................... 255
London County and Westminster.... 21*
Bank of British North America ... 754
Bank of Montreal.......................
Canadian Bank of Commerce..............£‘,2. /isi

112
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JOHN'L. BLA1KIE, 
President.

F. GURNEY,
J. K. OSBORNE, 

Vice- Presidents.

HOME

American Life Assurance Co.
•‘SOLID AS THE CONTINENT.”

—* 1910 £-

TOTAL CASH INCOME........................................... $2,176,578.38
TOTAL ASSETS....................................................... 11,388,773.32
MET SURPLUS to POLIOÏHOLDERS............... 1,174,768.08
PAYMENTS TO POLICYHOLDERS..................... 887,830.82

L. GOLDMAN,
A.I.A., F.C A.. 

Managing Director.

W. B. TAYLOR.
B.A. LL.B., 

Secretary.

OFFICE, - TORONTO.

/

W‘f .THE '
'prudential ;

«AS THE /'
’ STRENGTH OF h 

GIBRALTAR ’.1,1

You Don’t 
have to Wait

Until July 4th to sign your personal 
declaration of independence.

Take up the Life Insurance Business.
Secure an agency contract NOW with 

The Prudential.

WRITE US ABOUT IT.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.
Incorporated as a Stock Company by the State of New Jersey.

,101 IN F DRY DEN, President. Home Office, NEWARK, N.J.

WANTED. — Commercial Travellers for 

a profitable side line required by all

business men ; no samples. Address, 

in confidence, A.B.C., P.O. Box 576, 

Montreal.

PERPETUAL CALENDAR

1911 MAY 1911
Mon lue Wed Thu Fri Sat SUN

i dii JUN6 1911

Thu Fri Sat SUN Mon Tue Wed

ï 2 3 4 5 6 7

8 9 10 11 12 13 14

in 16 17 18 19 20 2 1

22 23 24 25 26 27 28

29 30 31

March, XT ay, July, August,. October, December, 31 Days. April, June September, November 30 Days.
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INSURANCE. INSURANCE.

TLn - 1 * I if- ASSURANCEInfl Lite COMPANY
HEAD OFFICE, . . HAMILTON, CANADA.

Capital and Aasets.................................................. $ 4.866,443.08
Total Insurance in force...................................... 22,309,929.4Ü
Paid Policyholders in 1910 .................................... 339.897.07

MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER,

President'and Managing Director.
H. RUSSELL POPHAM,

Manager Montreal District.

BRITISH AflERICA
HEAD OFFICE................... TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W- 
R. Brock and John Hoskin, K.C., LL.D., Vice President.; 
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna ; Alex. 
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne ; Sir Henry M. Pellatt; E. R. Wood.
W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

CAPITAL.................................................................... $1,400,000.09
ASSETS....................................................................... 2,022,170.18
LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

IINinH MIITIIAI LIFE INSURANCE CO., Portland, Me.
UlilUH IwlU 1 UML FRED. E. RICHARDS, PRESIDENT
Accepted value of Canadian Securities, held by Federal 

Government for protection of policyholders. $1,206,576.
All policies issued with Annual Dividends on payment of second 

year’s annual premium.
Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 

Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.
Get the
Best . . .

Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

Metropolitan Life Insurance

Company, of New York, company)
Assets......................................................... $277,107,000
Policies in Force on December 31st,

1909........................................................ 10,621,679
In 1909 it issued in Canada insuran­

ce for....................................................... $ 23,418,168
It has deposited with the Dominion

Government exclusively for Can­
adians more than......................... $ 7,000,000

There are over 375,000 Canadians insured in the
METROPOLITAN.

THE CANADIAN

Journal of CommerceSubscription

Order Form

Subscription

Order Form

M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States, etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

Please send me the “Journal of Commerce,” for one year, commencing 

................................................. .................................for which I agree to pay $3.00 on demand.

Name

Date

Address

NOTE.—Sutoaeribem may change the address to which they desire the “ Journal of Commerce " to be sent as often as they wish.

8
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The London & Lancashire Life & 
General Assurance Association, ud.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly desire Representa­

tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL

Alex Bissett, seccanadafor

Liverpool

London
AND

Globe„
W^URANCE COMPANY

Canada Branch : Head Office, Montreal.

Waterloo Mutual Fire Ins. Co.
Established In 1863.

HEAD OFFICE. WATERLOO, ONT.
Total A wets 31st Dec., '906.................. $664,668.27
Policies In force In Western Ontario over 80,000.00

GEORGE RANDALL, WM. SNIDER,
President. Vice-President.

Frank Haight, 
Manager.

I T. L. Armstrong, 
| R. Thomas Orr, Inspectors.

CONFEDERATION LIFE
ASSOCIATION

MEAD OFFICE, TORONTO^ 

EXTENDED INSURANCE 

CASH VALUE 

PAID-UP* POLICY 

CASH LOANS 

INSTALMENT OPTIONS

GUARANTEED
IN THE ACCUMULATION POLICY

WRITE FOR PARTICULARS

MONTREAL OFFICII

J. P. Mackay......................Cashier.

A. P. RAYMOND,
Gen. Agent, French Department.

PROPERTY
The property at the junction of the Ottawa and the St. 

Lawrence Rivera, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is­
land nearly one fourth of an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre 
eerved by the owner, there is scarcely any better fishing with­
in double the distance of Montreal. There are excellent boat­
ing and shelter for yachts and small boats on the property.

FOR SALE.
The place was anciently known as “Lotbiniere Pointe.” but 

has been re-named by the owner “Roslevan” from its penin­
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for 
sale on application to the owner,

M. S. FOLEY,

Editor Proprietor of the

‘Journal of Commerce,”

Montreal.

Advertise 
in the . .

"Journal of 

Commerce "
It reaches every 
class of Trade,

WESTERN Acs0srN\CE
FIRE AND MARINE. Incorporated 1851

Assets.................................... $ 8,213 438.28
Losses paid since organization — 54,069,727,16
Head Office. - Toronto, ont.
Hob. Geo. A. Cox, President ; W. R. Brock, Vice-President; 

W. B. Meikle, General Manager ; C. C. Foster Secretary.

MONTREAL BRANCH, Corner ST. PETER & LEMOINE STS.

ROBERT BICKERDIKE, Manager.

Commercial Union Assurance Co.,
OF LONDON, ENG. Limited.

Capital Fully Subscribed...........................  $14,760,000
Life Funds and Special Trust Funds...............................  63,596,000
Total Annual Income, exceeds......................................... 36,000,000
Total Funds, exceed........................................................ 111,000,000
Deposit with Dominion Government...,.........................  1,187,660

Head Office Canadian Branch :°M2™sr ‘jAMmU8T?*’ SantraaL
Applications for Agencies solicited In unrepresented dlstrice.

W. 8. JOPLLNG, 8upL of Agencies. JjJJcGMGORjJJgrjUenJtoanca.


