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justify the government handicapping Itself In the nest 
general elections with a reciprocity policy. Any ap­
proaches from Washlngtos should be received at 
Ottawa as these have been received, with the greatest 
courtesy and cordiality, but at the same time with 
the greatest care. Our conviction is that Sir Wilfrid 
will not be encouraged by Mr. Roosevelt's accom­
plishment to run am ach among Canadian industries. 
We hope the envoys will enjoy their trip, and If they 
do not we feel sure that it will not be due to any 
lach of hospitality at Ottawa.

T will probably tahe 
from now until the 

presidential elections for 
the press and the poli­

ticians of the United States to decide what were the 
ehlef causes for the Democratic landslide on Tuesday. 
A turn-over was expected, but the entent of the 
thange In public opinion astonished most of the 
people of the United States, as much as the result 
in Drummond and Arthabasha surprised the people 
ef Canada. Perhaps It Is an oE year for govern­
ments; and governments which have the power to 6n 
the date of elections will recognise the signs of the 
time» and govern themselves accordingly, 
these great changes of public opinion do occur in 
eye!# s, or they have a contagious eEect. There Is 
not however, very much doubt that the Republican 
party defeated Itself. A house divided against Itself 
cannot stand, and the division In the Republican 
party was unconcealed and unconcealable. Natural­
ly the defeat Is attributed chleSy to the personal 
ambitions of Mr. Roosevelt. The vote implies not 
only that his policy was unpopular; but resentment 
ef his franh use of President Taft as a “ warming 
pan.** The general feeling seems to be that the 
Rough Rider had developed an esaggerated sense of 
his own Importance and was running amuch in Am­
erican polities. He seems to have learned something 
from the election, for he Is preserving a silence that 
can be felt, and that is something new for Emperor 
Theodo-e. Among the great financial Institutions, 
grief o^er hie downfall will be much modified bp 
practical business considerations, and the trusts will, 
as a rule, omit fiowers.

IA GREAT DEMOCRATIC 
VICTORY.

& &

Either ^HERE is a great air of 
* improbability about 

sou*e of the evidence given 
before the Fire Commis­

sioners regarding the Bishop Street Fire, 
thing proven beyond peradventure is the illegality 
of the construction, and the only apparent defence so 

b that It is the rule rather than the exception 
in Montreal for buildings to be erected in open de­
fiance of the law. The whole subject should be rigor­
ously investigated and action should be taken at 
to place the Building Inspection Department 
a proper basis. That the department Is undermanned 
is obvious; the staE Is absolutely incapable of doing 
a tenth part of the worh that the safety of the city 
demands.

BISHOP STREET FIRE 
INVESTIGATION.

The one

THE frequency with 
which the 36-in. water 

main on St. Antoine Street 
bursts, is a matter that

THE BURSTING OF A 
WATER MAIN.

ealls for explanation. It Is not to be assumed that 
the pipes there are any weaker than the pipes in 
In other parte of the city; but it is well to bear in 
mind that at the St. Antoine Street level the hydrau­
lic pressure Is presumably greater than at the Sher­
brooke Street level, and that consequently 
stronger pipes are needed.

ff'HE opinion Is growing that the 
A cordiality with which the Unlt-RECIPROCITY

CONFERENCE, ed States reciprocity
being received at Ottawa Is a matter 

of International eonrtesy rather than of fiscal policy. 
If It were not so from the beginning recent elections 
on both sides of the line would be apt to make the 
Government careful about any experiments in tarlE 
legislation. A Republican administration, with a 
Demeeratle House of Assembly,, end a dwindling maj­
ority In the Senate, Is going to be even more seriously 
♦■karraesed In any tarlE negotiations with foreign 
pewere than United Staffs governments generally 
ere. The prospects of any practical results upon the 
relatione between the two countries arising out of 
the Ottawa eenferenee are not near enough In A’eet to

envoys are

Probably a still more 
Important fact in the case is that the pipes are laid 
on poor foundations. The matter is a serious one. 
not so much on account of the local damage, which 
is not trlfilng, but on 
which It exposes that and other parte of the city. For 
*n*tance, had the pipe burst on the morning of the 
Bishop Street fire a tremendous conflagration must 
hare wiped out a very large section of the west end 
ef Montreal. For over three hours on Tuesday night 
that section of the city was totally deprived of

account of the fire danger to
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crease more rapidly than the princes. Then it is 
absolutely essential to keep a certain number of 
princes for service on the home station. We may 
have in some instances to fall hark upon the dukes, 
but there arc some dukes we shall not fall back 
upon if we can help it.

water ; and suffering from the shock of a recent 
experience, the feminine half of Bishop Street was 
afraid to go to bed. The Water Department, how­
ever, in case of such accidents, is supposed to be, 
and certainly should be, in a position to shut off 
the connection between St. Antoine Street and the 
higher levels and to supply the latter with water 
pressure front another source. The City Council has adopted a 

report of the Legislation Com­
mittee in favour of o|tcning the 
lower part of Mount Royal Park 

to automobiles. Such a change should not have 
been adopted without giving opportunity for 
public discussion of the question. The park is 
positively the only place left for driving in Mont­
real and if automobiles arc admitted to any part 
of it, there is an end to driving there. To attempt 
to drive on the mountain roads with automobiles 
tearing around the sharp curves would be to court 
death. The automobilists can well afford to go 

farther afield to make themselves a public nuisance.
I hcy should not lie admitted to any part of the 
park 111 Min any conditions. Let the park, at least, 
Ik- preserved for the people. Automobiles on any 
part of the Mountain would make it absolutely 
unsafe for tlie public generally.

Automobiles on 
Monnt Royal.It is hard for an American 

politician with ambitions to 
rite above demagogic tempta­

tions. Mayor Gaynor has interfered in the New 
York expressmen’s strike to forbid the operation 
of express wagons by unlicensed drivers, but lie 
has not done much to prevent the lawless inter­
ference of strikers with the companies' wagons. 
The most protection of the law is given to men 
who set the law at open defiance. Fortunately the 
strike is now practically at an end, the strikers 
having decided to return to work on Monday, 
subject to the approval of the Jersey City strikers

The reception given to the 
The Rev. Dr. Barclay. Rev. Dr. Barclay and Mrs.

Barclay on Wednesday by 
the congregation of St. Paul's Church was an event 
of more than local interest. For twenty-seven 
years, the term of his pastorate, Dr. Barclay has 
occupied a very prominent position in the life of 
Montreal, and his good influence has been felt all 
through the Dominion. He is retiring under un­
usually fortunate circumstances; with a general 
appreciation of a work well done, and with the 
brightest pros|iects of a happy future.

It is announced that Sher­
brooke Street is to be paved 
during the coming year and it 
will be none too soon. A civic 

jaunt to some American cities to select a suitable 
paving material was proposed, but voted down. 
If the proprietors and residents of the street have 
any voice in the matter, the road will lie maca­
damised. Nobody on the street wants asphalt or 
any other noisy or slipjiery paving. In the interests 
of the whole driving public one street should be 
left free from these nuisances.

New York Strike.

By grossly insulting the Am- 
1 nmltlng Foreign crican flag, the people of 

Mexico City have asserted a 
right, commonly assumed by 

vulgar Americans travelling in Canada, and other 
foreign countries—the right to insult every for­
eign flag. The habit is coarse, stupid and wrong, 
lieyond expression, but it is one in which American 
jieoplc in recent years have led the world. Every 
nation should tie as jealous of the honour of the 
flag of a friendly nation within its own territory, 
as of that of its own flag. It is taken as a matte! 
of course, that the Union Jack hoisted in the 
United States even in honour of an American 
national celebration must lx* gratuitously insulted. 
Equally as a matter of course, it is assumed that 
an insult to the American flag in Mexico must le 
avenged by war. We do not say that this is the 
attitude of the American Government, or of the 
educated [icople of the United States, but it is the 
attitude of the ignorant spread-eagle crowd. It 
is a subject upon which the thought ful people of 
the United States might profitably do some think­
ing.

Flag..

Sherbrooke Street 
Paving.

Speaking at the Colonial In­
stitute the Duke of Marl- 

Govrrnor.-General. borough suggested that as far 
as possible British Governors- 

Gencral should lie selected from among the royal 
princes The idea is none the worse, tiecause it 
did not originate with His Grace. The chief 
difficulty in the way is that British Dominions 
needing viceroys are more numerous than royal 
princes, end that the Dominions are apt to in­

There can lie but one opinion 
Mount Royal Park regarding the desirability of 
and the Rrdpath the Rcdpath property being 

acquired by the city as an en­
trance to the park at any 

reasonable price Whether it is worth the price 
asked is another question.

Property.
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Ibe Chronicle banks had to face a loss of surplus amounting to 
$000, brought about by a cash outgo of 
$6,500,000 which was only in part offset by the 
loan reduction of $5,800,00a The surplus stands 
at $5,728,200, which seems 
at this particular season of the year upon which 
to base a bull campaign in stocks. The trust 
companies and non-member state banks reported a 
loan expansion of $2,100,000 and a cash loss of 
$730,000, and their proportion of reserve to lia­
bility in consequence underwent a further decline, 
it stands at 17.2 pc. as compared with 17.3 p.c. a 
week ago.
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News reports state that some very large loans 
were taken by the interior banks during the past 
week. It appears, however, that the trust 
panics and interior banks have been utilized about 
to the limit on the present occasion. They have 
already used a large amount of their resources in 
Liking over loans of the clearing house institu­
tions; and it hardly apjx-ars possible that they 
contribute much more towards that purpose.

Early in the week the price of sterling exchange 
in New \ork broke sharply under heavy offerings 
of loan bills and cotton bills.

, to cents com-

MONTREAL. FRIDAY, NOVEMBER II, 1910.

canTHE GENERAL FINANCIAL SITUATION.

Although the Rank of England secured the bulk 
of tile $3,000,000 South African gold arriving in 
London on Monday, the stringency in that market 
is still in evidence Discounts in the open market 
arc well up to the Bank’s 5 pc. rate, which 
not increased this week. Call money is 4 to 4 i4' ; 
short bills, 43s p.c. ; three months bills, 43$ to 
4/4. I hese figures represent a marked advance 
on those hitherto prevailing. The same thing 
occurred in the Berlin market discounts the/e 
being quoted at 41J as compared with 4 
ago. 1 he Bank of Germany adheres to its 5 p.c. 
rate and the Bank of France has continued its 
3 p.c. rate. I he Paris market is 2?h, the same as 
heretofore. No doubt the enterprising Wall Street 
manipulators would lx* very glad indeed if they 
might have access to the great store of gold held 
at Paris at the rates quoted here. But, 
remarked two weeks ago, borrowers in other

Some sharp
observers believed they saw evidences of extensive 
drawing of bills against the $10,000,000 loan 
transaction recently concluded in Europe by the 
Michigan ( entrai Railroad. This, however, pro­
mises to have but .1 temporary effect upon the mar­
ket for foreign exchange. There arc large pay­
ments to be made in London by American finan­
ciers in the next few weeks, and it would seem that

was

a week
the only way to make the complexion of the ex­
change market consistently favourable to New 
York is through establishing there a level of in­
terest rates definitely above that prevailing in 
London I Ins, however, the banking interests 
seem reluctant to put into effect, for one reason 
because it would likely have an unfavourable effect 
upon Wall Street security prices.

It is just possible that the decisive overturn of 
the Republican party in Tuesday's elections will 
have important effects ujion the money and stock 
markets. Wall Street professed to lie desirous of 
a Democratic victory in .sew York State. Rut the 
course of the market since the returns for the 
whole country have come in shows that the acute 
observers in the financial district arc not blind to 
tlie probable ultimate effec t upon certain important 
securities when the party that has legislated for 
the lienefit of sfiecial interests is kicked from office 
all over the country.

No change has occurred in the home money 
markets in Montreal and Toronto. For call loans 
the quotation is 5 'T pc. and the market is very 
firm at that. A recent cable states that in deference 
to pressure from the Dominion some important

as we
coun­

tries are not allowed a free access to the funds of 
Paris. The rates given apply largely to domestic 
business. And when the Bank of France 
to part with a large amount of gold it usually makes 
of tlie transaction a very s|iecial affair and insists 
uP°n some special terms. The temporary 
noted in the London market just after the 
Rank rate

consent ■>

ease
5 P-c.

measureput in force was due in large 
to the action of the Rank of France in facilitating 
the movement of gold to London. It is supposed 
that the Fre h Bank did not wish to see a 6 p.c. 
Rank rate in London, as it would tend to draw 
French capital to England in large masses.

In New York the money market is about the 
as last week ('all loans arc 4 p.c.; sixty day and 
ninety day loans, 5 per rent, and six months, 
4-'é to 4H per cent. On Saturday the associated

was

same
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w',in“,wK3«mib NOTICE Is hereby given that the Annual 

General Meeting of the Shareholders of this 
llank sill be held at their Hanking House 
In I he City of Sherbrooke on Wednesday. 

Seventh Hevember neit.
The chair will be taken at two o'clock. 

By order of the Hoard.

J. MACKINNON. Gen. Man. 
Sherbrooke, Que.. November 2. 1910.

Batiks
• INCOtrnt AIM» •/Q

mu» ^
HI AO OFFICE • MONTREAL

ii

ü 15.1 BIUNCHIS THHOUGHOUT CANADA
It AGENCIES IN CUBA

Ponce A San Juan, Porto Hit u Nassau. Bahamas 
Purl ul Spain, Irlnltl.nl IMPERIAL BANK OF CANADA

. OIO.OOO,coo 
. r 890.000 
. 6 BOO,too 
. B.BBO.OCO

NIW MIHh,
68 William Street.

CAPITAL AUTHORIZED . 
CAPITAL SUBSCRIBED . 
CAPITAL PAID UP 
UESERVE FUNJ

lOVIIUN. I
2 Batik BuUdlng».. Prinoei II., I. C.

«,Tj Li connection wilh 
* HHWd wilh tlrpi»»

• ml apwanU. Inn
• i highest •uirent retee.

all lire
ut» nf

nt hep A crown % 
UN* l»o|,L * K 

nul i*Rkt, or tre*U i d
SAVINGS • 
DEPARTMENT

Ml .
|l
h

II
DIRKCTORb:

AT, Vice Presidenti>. H Wn.eiE, President
'J'*

ta H»

Non Robert J*rrn
land stow, Scot lend, Ki i*« “ 

api* W m. wnvtk. Whim 
I» Ti ttueltrc,
•thannea W J. OâOB 

BRANCH*» IN PROVING* OF ONTARIO 
Ingeraoll

1 l.ietowel
Ilham Ivomlon

brill#

M Ramsay of Bow
MPei.BG llowi AEl* 

i (BCE Hon. Bichar
bee tiaaoi

mii Ton Mkmritt M i». St, i

ne.
MrBank of Nova Scotia I M','OK”OKA I RH

I •SI.
North Bay At Gather- 
Ottawa mee
Palgrave »t. David*
Port Arthur R. Rte Marie 
Port Volhorne Rt. Thomae 
Port Kohinnon Theaealoo 
Mwlgewar Toronto 
South Woods- Welland

Woodeto* k

Amherst- Kaars
burg Pergue

wood HonthiL
ton Port Wl

Brantford C.alt
Caledon K i.owganda 
Cole 11
Cor hr* ne Ha
Cot taro Hu
Klk Lake

CAPITAL, . .... SS.OOO.OOO
■ r.tt MVB FI ND .... .l.aiMI.UOO

III.AU orne* I NAilFAl. ft.S.
IHBKCTURh

tmti V. Partant Preridenl CriABt-Ea AarNIBALit vice PieeidrB' 
K ». Hoi'Wn »• *». tîampiiell J. W aller Allieon
N Cm iv Hector W cl une* Il C. McLeod

(letieral Manager suffire TORONTO, ONT 
H A Rbharduon, «’.encrai Manager 1» Waters, Aeei (ten Manager 

O*o. Asndeisou. C I» Hchuiman ln*

Bel
Itol

Mats
w Ltakeard
gara Faits 

Niagara-on 
the Uhe

tende Net 
niton Nia

mlterslone

Haro

1er
ce ruRONTO O 

sc h tu man
CRBKCBRANCH PS IN PKOVINCF OF Q 

Mont a MAI., 0VBRRC
IN FROVINCH OF MANITOBA.
Portage Ut Prairie Winnipeg

BRANCH FR IN PROVING* OF »ASK XTCH K WAN. 
Balgoute, Broad view, Hague Mooae Jaw. North Baltleford,

Albert, Regina, koetheio, Wilkie 
BRANCH*S IN PROVINCK OF U.BKBTA,

g, Band. Calgary Pdmonion,Lethbudge. Red l»eer 
straihrona. Wetaahiwin

CHKS IN I'KOVINCK OF BHITISH COl.l'MHI*
I Cmhbiook, Fernle. (loMra, Kamloop* Muhel 
el. Movie. Nelaon. RevrUioke Vancouve r X ntoiia.

Savin*» bank Department.
Interest allowed on deposit a from date of deinwit

HK 4 nVMKn un BRANCH*» 
Bra ml on

IMS
inert iv Provins e • »f Canada Newfoundland. J 

VNITKh ETATPH : B wi.hi, Chirngo. New V 
Ce r apondr 

F ireign and doweallc I

a ma ira a Culte

nie In every part of the World, lirait* tought and arid 
etwre of credit ia.ued. Collect ions on all poittem AN

Alhabeeke I.an

m THE HOME BANK OF CANADA. BRAN
~M U*h| New

qi umitn umniM) noiki

NOTICK. I» hereby given tint a Dividend 
at the rite of six per tent, per annum upon 
the Kald-l’p Capital Stock of the Home 
llank of Canada has been deelared for the 
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London finance liouses have re-considered their 
decision to bring out no new Canadian issues for 
some months. Several new issues are said to Ik 
on the way, and one has appeared this week. It 
must Ik confessed that a 5 p.c. Bank rate and a 4'j 
pc market rate for money in London arc not ex­
actly favourable features from the [mint of view 
of these Canadian borrowers.

> J*
THE GOVERNMENT RAILWAYS.

on the Government Railways, 
contained in the blue book of the Department of 
Railways and Canals for the fiscal year which 
ended on the 31st March, 1910, contains the first 
report of the Government Railways Managing 
Board. This Board, which now consists of Mr. 
A. W. Campbell, Deputy Minister of the Depart­
ment of Railways and Canals (chairman), Mr. 
David Pottinger, Mr. E. Tiffin (general traffic 
manager, I.C.R.), and Mr. F. I*. Brady (general 
superintendent, I.C.R.), was constituted, it will be 
within recollection, on April 20, tyog, the three 
railways under their control being the Intercolonial, 
the Windsor branch railway and the Prince Ed­
ward Island Railway.

The financial results achieved by this 
agement in the case of the Intercolonial Railway 

by far, of course, the most important of their 
charges arc set out in the following table, which 
compares the gross receipts and working c.\|Kiises 
of 1909-10 with 1908-9.

entirely natural and need not be attributed to the 
merits of the new system of operation. With work­
ing expenses the case is different. The increased 
traffic of $9,268,234 has been handled at a cost 
of $8,645,070 or $682,951 less than the cost of 
handling the lesser traffic of 1908. The net result 
of the year’s operations in comparison with the 
result of 1908 is, therefore, that on increased traffics 
of $741,165 a deficit of $800,952 has been turned 
into a “balance" of $623,164. And this result has 
not been achieved by a policy of “starving" the 
line. The Maintenance Engineer reports his opin­
ion that the track has never been in better condition 
than now and the Su|Krintcndcnt of Motive 
Power states that the general condition of the roll­
ing stock is good with the exception of some cars 
and locomotives which have been condemned. It

The annual report

seems clear, therefore, that the new management 
has at least made a start in putting the Inter­
colonial house in order ; and on the results shown 
their first annual report may well Ik accepted as 
an earnest of better things to come.

The hopeless financial condition of the In­
tercolonial, when judged even by the most 
lenient standard applied to a commercial 
enterprise of a similar character, is a familiar 
enough subject, but the present position is 
worth consideration, for the avoiding of in-

new man-

flated ideas as to what has been already accom­
plished under the new and for the pro|Kr
realisation of i!k magnitude of the task which lies 
Ik fore the Managing Board. The total cap- 

intercolonial line to the<111088 KKVElrT8.
1909-10. 11408 9

ital cost of the 
31st March, 1910, lias been $92,273,073 Nearly 
11 millions of this capital was expended prior to 
Confederation, and the remainder during every 

since, including $1,278,401) last year. In

$ $ IPawngro........................2.765.884.(16 2.628.218.57 + 137.666419
!• ought ..................6.048,884 iH 5.502.550.58 + $46.333.60
Mail and Express.. .. 408.847.(16 
Miscellaneous................. 44,618.49

9,268,2.14.91) 8,5272169.46 741.165.53
WOltKINO EXPENSES

I909-IO. 19089.

350.478.58 + 58,369.08 
45.82173 — 1.203.24 year

calculating the interest charges upon this capital 
outlay it has to be borne in mind that the Dom- 

could not always borrow so cheaply as now. 
$ On the conservative basis of an average rate of 3

1111011
$ $

Maintenance of Way
ami Structure.............. 1,622,279.75 1.77'-396.73 —149.116.98

Maintenance of Equip­
ment..................................1.851.7112.(18 2.096,491.97 —244,699.29

Traffic Expenses............. 179,882.61 186,749.(19 — 6,867.08
I ransportation Ex-
, Proses...............................47K4.667.76 5,046.086.32 —261418.56

General Expenses.. .. 206,447.53 227.29O.K4 — 20.84931

per cent, the annual interest charges amount to 
nearly three and a quarter millions of dollars. 
And, to offset this, we have in 1909-10—com­
paratively a good year—a balance of gross re­
ceipts over working excuses of $623,164.

It is clear, also, that though a start was made 
last year in the reduction of expenses, much 
has to Ik done in this direction before the road 
will have been put upon anything like a reasonable 

There was an increase in gross traffics, it will footing. Expenses last year were in the ratio to
Ik seen, in 11409-10 over the previous year of $741,- gross receipts of 93 27 ; the ( anadian Pacific s for
165. This was a normal development. It would the year ending June last, were 64.38 per cent, and
have lieen strange indeed had the Government road the Grand Trunk's 73314. And we arc not aware
not shared in the increased activity which prevailed that the Intercolonial has a more difficult field to
throughout the Dominion last year, in comparison ojKratc in than cither the Canadian Pacific or the
with 1908 To that extent the improvement is Grand Trunk.

8,645,070.33 9,328.021.55 —682.951.22

Balance.......................+ 623, 164.66 —800.95v.09
Ratio of expenses to 

receipts......................... 93.27 16.12109 J9
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Tiie Prince Edward Island Railway makes an 
worse showing, relatively, than the Inter­

colonial. The total capital expenditure up to the 
31st March, 1910, was $8,465,364, of which $206 
396 was expended during the financial year 1909- 
10. The gross earnings for the year amounted to 
®3,9>074 and the working excuses to $427,28} 
making an excess of cx|>enditure over earnings of 
$108,209. ( ompared with the previous year, there 
was an increase of $7,755 in gross earnings and 

increase of $16,953 in working expenses Such 
figures require no comment.

than 25 others will very soon lie oigamzed in the 
Province of Quebec alone.

Such a co-operative bank exists in Manchester, 
N il , among the hrench-C anadian imputation, 
working mostly in the cotton nulls of that city 
Massachusetts has enacted a law to further this 
movement and other States seem inclined to follow 
this example. The prospects are hopeful and in 
M. Desjardins’ opinion, promise abundant as well 
as most beneficial returns for the masses of the 
rural and working classes.

even

>•

an

* J»
J» *

INDUSTRIAL ASSURANCE

The striking evolution and enormous growth of 
industrial assurance is the subject of a lecture, 
which includes interesting statistics, recently de­
livered at Sheffield England), by Mr W. II 
Aldcroft, F.I.A., actuary to the Refuge Assurance 
( ompany. In England, it appears, industrial 

Itegan as a result of the deliberations of 
a House of Commons Committee in 1853, which 
recommended the provision of life assurance for 
the great masses of the community on lines parallel 
to those which governed the purely ordinary line 
companies. The sequel to this suggestion was the 
birth of industrial assurance through the medium 
of the Prudential in the following year, 1854. 
I hen followed in various years the Refuge, Wes­
leyan and General, Pearl, London, Edinburgh and 
Glasgow, Britannic, London and Manchester and 
other offices

I he subjoined statistics, compiled by Mr. Aid- 
craft from government returns are excellent evidence 
of the phenomenal development and great jxipular- 
ity of industrial assurance in England : —

Kxi%ting 
Policies.

FRENCH-CAN ADI AN CO-OPERATIVE BANKS.

Ihe National Monetary Commission of the 
t nited States has just published, in addition to 
the important volume u|x>n C anadian banking by 
Professor Johnson, which has lieen recently com­
mented ujx>n in our columns, a survey of the 
l rench-( anadian co-operative banking movement. 
1 his is written by M. Alphonse Desjardins, pre­

sident and manager of "La Caisse Populaire de 
I-£vis, the first bank of its kind on the Continent 
of America.

From the interesting description of M. Desjar­
dins it appears that his bank was organized in 

(°PP°si,c Quebec), on the 6th December, 1900. 
It did not, however, commence business until the 
23rd January, 1901. Besides the town proper, 
which has a population of 7,000, the enterprise in­
cluded two neighbouring parishes inhabited by 
farmers, which had been separated from the

assurance

pre­
sent town some years before without, however, 
interrupting the daily intercourse between these 
farming and urban groups, so that everybody 
knew everybody else, as if all were still one unit. 
I he object in including these outside parishes 
to extend the experiment to a farming community 
in order to see how the institution would work 
among both classes.

Started with not a cent in the treasury, the Bank’s 
general assets were at the close of its ninth finan­
cial year, the 30th November, 1909, $102,880.35, 
The total amount of loans had reached $463 
070.60, distributed in 3,037 accounts

This bank has now 1,000 members, and not c;._ 
cent, has been lost through bad loans or misman­
agement. The working men and farmers have 
chosen the managing bodies, have provided the 
funds, and it was to them that the

Year.. Existing Sums 
Assured.

Premium
Income.

f l
1KX8 ..............9.208,671

............... I4.2I.V554

..............17.240.712

............. 22,518,046

84.891.620
126,797,704
165,1x10.481
221.157.641
278.446.659

4.008.912 
5.709.691 
7.570.150 

10.2f15.81j6 
15.097.109

Average Average 
Claims Weekly Sum 

paid I11 year premium Assured

1895
1898..............
1904..
"J08............................. 27.814.849

Near.

I I t
1888.. .
1*94..........................10.816.075
1898.. ..

.. .. 6,202470 >■588.174
2.451.965
2.912,046
4.916.491
5.177447

2.01 9 11one
9.60
964
9.82

10.01

1.99
■ • 16,969.445

.. . . 25.421,156
• • 47.784.759

2.04 
2 in 
2.17

MS'I
I9o8

. money was A most impressive feature in the administration
loaned, their honour being in most cases the main of industrial assurance companies, said Mr. Ald- 
sccurity. The total turnover in these nine years croft, and which has been a factor of considerable 
lias reached the sum of $617,483.45, with gross importance in the development and success of 
profits amounting to $i8,6q7.qo, and a total of these institutions is the ready manner in which the 
working exjienscs of $1,77474. The success of I he executive of the various companies avail themselves 
rv»VIS '‘xlimi,|M'nt bas spread the idea, says M. of their strong financial status by conceding 
Desjardins, throughout all French Canada, and proved benefits to the policyholders. Naturally, 
m less that two years 32 other similar co-operative at the very inception, security and stability 
banks in as many different places have been or- the primary consideration and, of course, the same 
gamzed by him at the request of the local popula- doctrine still holds, and will continue to lie par-
tmn desirous of benefiting by the advantages amount. In the experimental or infantile period
offered. Twenty-six of these credit unions are of the business, great caution was essential to sec 
working in rural parishes and are doing useful that the contributions were adequate to provide,
"ru-50* ' aS savm8s ar,d l°an associations. One not only for the dual drainage of claims
of them has already a general turnover of $18,- and expenses of administration, but to provide also 
727 *3 after only ten months of existence. More j for the actuarial reserve or liability accruing under
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $30,000,000 

Deposited with Dominion Government $500,000.
Guardian Bulldlntf, MONTREAL.Canadian Branch 1 Head Olilce,

H. M. LAMBERT, Manager.
CANADIAN TRUSTEES I

BERTRAM E. HARDS,W. M. Ramsay, Esq. (Chairman)
„ (Deputy Chairman) 

R. Wilson-Smith, Esq.
Assistant Manager.Hon. A. Desjardins 

J. O. Gravel, Esq.
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INSURANCE COMPANY 

LIMITIDdft&jHTV*'
CANADA BRANCH, HEAD OFFICE, MONTREAL

5\ The Northern Assurance Co. umM
Mo\ “Strong as the Strongest’*IPI HEAD OFFICE FOR; CANADA,

88 NOTRE OAME STREET WEST 
MONTREAL.

ROBERT W. TYRE, Manager.

INCOME AND FUNDS 1969
$57,180,000 

. 15,500,000

. $50,680,000

0. E. MOIERLY, Sept. It Agmlii.

Accumulated Funds, 
Uncalled Capital

TotalVe

ACCIDENTMARINELIFEFIRE

Commercial Union Assurance Co.
LIMITED. OF LONDON, ENG.

$11,7.70,000
oi.4uo.ono
27,000.000
04,000,000

1,187.000
232 21* « JUKI Street.

■OITIEAL
J. McGREGOR, Manager

Canadian Braneh

111tCapital Fully Subscribed
Life Fund and Special Trust Funds t »

Total Annual Income, exceeds 
Total Funds, exceed 
Deposit with Dominion Government

Head Office Canadian Branch : Commercial Union Building,
Applicative» lor Ageaciee solicited in unrepresented district»*

W. H JOFLWQ, Smpi. •( AfimiUê.
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the contracts which arc continued. When this 
feature of the business had been properly weighed 
by experience, and the charges were proved to tie 
sound for the requirements of a business involving 
so much detail and labour, the figures previously 
quoted reveal the force which was then imparted 
to the business.

As an indication of what has been done in the 
direction of giving improved benefits to policy­
holders, the lecturer presented several tables of 
which we quote the following : —

ADULT WHOLE LIE K ASSURANCE.
Su mi Asturml for Our Pm nv Wrrkly.

Ill 1810.

As lurthcr evidence upon this |x>int, Mr Ald- 
vroft included in his paper figures of a paper read 
by Mr. Frederick Schooling, now general manager 
and actuary of the Prudential (London) in which 
it was shown that in the ten years, 1896-11*15 in­
clusive, while the number of deaths of infants 
vmales and females, 0-10 years' expected by the 
Prudential was ; 26,692, the actual deaths’ 
524,918. A similar calculation by Mr. Aldcroft 
from the records of his own company (the Refuge) 
showed that between 1900 and 1909 inclusive the 
expected deaths were 159,006 and actual deaths 
124,858.

As showing the similarity of English and 
American experience upon this subject of infantile 
mortality, Mr. Aldcroft quoted from the evidence 
of Mr. John F. Dry den, President of the Pru­
dential Insurance Company of America, the fol­
lowing table, submitted to a committee on insur­
ance

were

In 1 two.
Age m-xl Aller
BlrUidey 12 hfrt lui».

w melt.». I

After

7 .. <10 
IS .. ID

. . <IO

■I «Mitry montât.*
II .. llO II
•5 «I 10 • • 15<jo IO of the Massachusetts legislature in 1805-5 7 7

6 6 ..
8 ..

.V> COMPARISON OF AMERICAN PRI’DRNTIAL EX­
PERIENCE WITH UNO LI 811 AND AMERICAN 

LIFE TAULES.
Knglltli Aronlcan I.If* Table. 

Ufe Whit* Mu)eft ami Female» 
Table No. .1,
Males and 30 year* e*|ier
Female*. (Me*vb).

35 5 34 8..
3 14 ..
3 0..
J 9 .. 
I 18 .. 
19 .
10.. 
o 16 .. 
o ij ..

40 ij
45 17 • I
50 3 .. 6 Prudential 

Kiperlence 
eleven yearn 
(IS83-IK93).

heath* per 1,000 exposed to rink
*•■■55 
.10-35
2035 
1523 
11.85

55 AgeII eenftu* ret
(Ml I
65 IO 11
70 1 J ..

o 16 ..
O II ..

* Half benefit after 
t Half benefit after three months.

INFANTILE ASSURANCE.
A considerable part of Mr. Aldcroft s paper was 

in the nature of an effective apologia for infantile 
assurance, against which the argument has been 
frequently heard that infants are assured "for the 
sole purpose of procuring the assurance money" 
and that, as a sequel, the mortality prevailing 
among assured infants is far in excess of that 
prevailing among the general community. An 
enquiry was made into the subject in England, in 
i8i*>, when Mr. T. C. Dewey, the then General 
Manager of the London Prudential, gave evidence 
which demonstrated the superiority in the rate of 
mortality incident to assured infants. This is 
shown by the following table : —

I 3 •• 
o 17 ..
O 12 ..

I
<>55') 
36-14 
24 33 
1712 
13 53 
10.75 
Q. if* 
769

fU.78 
35 38 
2362 
iy.47
11 .JO

75 o
80 o

six months.

9.04 978
fl.QJ 8-99
6.10 8. if»

6575.40 ; 31
The following table, given by Mr Aldcroft, 

shows that the exjierience of another American 
C ompany, the Metropolitan, in this direction has 
'xrti similar to that of the Prudential : —

DEATHS PER 1,060 AMONG CHILDRN.
U. S. Census. 1880

1

Agt*. barr's Table. (*»t*nvral 41
Population. Cities.

• • 65.59 ........ 57.6 ........ 87.4 ...
3 ........ 3613 ........ J9

• 21.5 
. 16.5

Metropolitan 
experience. 

49 37
— 36.7 • • .42.01

247
— 17.9 . • 16.07

11.61
964

4 24.50
5 •

21.5317 92 .. .
• • • • 1353 • •
• • 1075

o
7

INFANTILE MORTALITY AOES 0-1 <1
I lie I oll<*fraif ** obtained from the experience of 10 

years, 1879-1888. The number of policies passing under 
observât ion during that period was Q.jyj,Qjn.

Annual rate of mortality

8 q.18 82 8 l - 7 <M
6-55

V.........  547
7-fio ..........

10 ......... 6.5(1 ....
9

I he effect of these statistics is to show that on 
both sides of the Atlantic thereper 1.000.

Dr. Karr's English
Prudential. Life Tahle No. 4 Carlisle Table. 
London < From Census Returns I

165 59 ....
fi}»

•••• 32.59 .......... 3614 ....
• •.. 18.62 ....... . ....
------ 10.03 ....
•••• 761

- •••• 5 72
8— 9 ............ 489 ....
9— 10

is superiority in the 
vitality of assured infants when compared with 
that incident to the population generally.

Ages.

•0—1
1—2

'J94'i
'>3 24

I53 9U 
8Ô.6I
64.Q2

* *

ACTUARIAL SOCIETY OF AMERICA.
2—3
3- 4 ■ ■
4- 5
5- 6 ■■
6- 7 ..
7- ft ..

24 33 
1792
13-53 ........... 17.R0
10.75 ....
9.16 ___
769 ....
6.57 ...

37'*4 
28.72

The fall meeting of the Actuarial Society of 
America was held at ( incinnat 1. The Society was 
the guest of the Union Central Life Insurance 
Company, whose officers treated the tnemlirrs of the 
Six irty royally, and did everything [xwsihle for 
their coin fort and pleasure. The meetings were 
field at the Hotel Si lit on, about fifty-five members 
being present from all parts of the United States 
and ( anada Among the prominent members pre­
sent were the following ;

A A. Welch President), W C Macdonald anrf

12 28 
879 
658 
5-08

. * W,r, ,hf. f,r" >«r »<•« 1'irlh ihs- Prudential ligures or, 
filv,,ur*h|r comparison, from the faet „f the Com 

l>an> having no experience for the first two weeks of life 
here are no mean, of making an ahsolulrlv aeeurai. e, 

nanso". hut elimmaniig the first month's deaths fn.„ |i 
'7 * J V**1**1 Ta.de la severe eomparison) the rat. i 

reduced from 165 wr l am |o 10R. Ix-ing still 
exerts of the Prudential- experience.

i28
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First IritliD Iiwimi On»» IdakUtkai !■_

: THE BRITISH AMERICA 
ASSURANCE COMPANY

IB04

Phœnix Assurance CoXti,
LIFE

. . |7M00,000.00

. . uo,000.000,00

*

or LONDON, ENGLAND.
FIRE

T0TÀL RESOURCES, (far 
FIRE LOSSES MID - ■
DEPOSIT ill! Fadanl

Imitmiti I* Cmdi, ter wirltj «me mem 
•I Cm«l»n pell6|leld*rs Ml», •»«•** 1400,000AO

A CENTS WANTED IN BOTH ENANCHEE. Apply «• 
». MacO. Pateraon, I Managers, 
j. B. Pateraon, I

100 St. Francois Xavier St. - Montreal.
UMr°'t*- D~“b" w,u

e in one full year's revrrafooary bouut.

I

■ INCORPORATED IUJ.

head omet: todOnto

Reliable FrotfresslveOld
. . s 1,400,000.00

. 2,022,170.15
Capital,

Lnvt psM since oraanlMM®*. 33,620,764.61

All with
participât

Established 1864.DIBMCTOBMi

New York Underwriters
Agency.ff/gr****'

r.™Mr,LLArr

$18,9*0,60SPolicies .«cored by Awls
f. a. SIMS.«. a. MRIALS. ■«■•<”

EVANS a JOHNSON, General «seuls 

2| Si. Sicrieesl Street

PROVINCIAL AGENTS.1
IM WM. Moiaon,

Montreal, Qua. 
ire A Calei*. 

m. Jobu N.l. 
HORSCR HAIUBD, 
Ckarlottetowa.. M I.

joeuee Muuput.
Toronto Out.

oere winirwo,,2ar *
AIMED I. KS.L 

HeUtas. H.H

MONTDhAlÎ: We

T. D. BICHAID6W. Sopt. tor Cail4l, TerosRe.

NORWICH UNION
FIRE OFFICE.

yODNDKD I7H7

agents wanted

r FIRE «
iN5ubance compAnv

TORONTO

TORONTO.RIAO OFFICE FOR CANADA *

JOHN B. LAIDLAW, Manader. 
JOHN MoeEWEH, Superintendent it Montronl. INC0RP0RMED^859

FIRE
AGENTS' TEXT-BOOK

A 12 mo. book. 250 pp. Full limp cloth.
MICE $1.28 . • . . Post rre.

A

BOOK OF ROUTES
Si Si Milite WctlMirj it ill tirni lie WUImI M™*> 

Ii mmbm in Pin UMirwrltm.

By J. GRISWOLD.
Ti iklil I» inmM i PNlej Fire But. Tta wSiH nppH- 
MMtii »» rtwt nti lie yn-riu CnulUtHi u4 Tim TiSHi 

PlIlIrtM II IH lITM »t

THE CHRONICLE, Montrenl.
aa.ee

Showing proiimitv ot the Railroad Stationi, and Sea, 
Lake, and Hiver Forte to the

Cities. Towns and Villndes, etc.,
in the revend I’rovincee of the

DOMINION OK CANADA

Over 14.500 Places Shown
ureful book lor Travellers and Shippers

Levell a Sen, Ltd.. Publishers, Montreal

A moot

jehnPrice



W. S. Nichols (Vice-Presidents), W. M. Strong 
Editor of Transactions), Arthur Hunter (Secre­

tary), D. G. Aslop (Treasurer), T. B. Macaulay, 
Oscar B Ireland, Daniel 11. Wells, John K. Gore 
iEx-Presidvnts), J. J. Brmkcrhoff, J M. Craig, J. 
C. Crawford, 11. B Dow, E. B. Facklcr, J. B. 
Gibb, E. E. Hardcastlc, R. Henderson, J. M Lee, 
E. P. Marshall, 11. J. Messenger, Henry Moir, 
Percy C. H Papps, S. E. Stillwell, Arthur B. Wood.

A number ol interesting papers were presented, 
mainly, however, of too technical a nature for the 
public to appreciate them. A list of the papers 
is as follows : —

1 reatment of the element of Mortality in the 
allocation of profits, by Walter S. Nichols, editor 
of the Insurance Law journal.

Treatment of cases of alteration of Life Insur- 
contracts, by William Young, New York Life 

Insurance Company.
Extension of the Danish Female Survivorship 

Annuity Tables, by Miles M. Dawson.
Mortality among Women, by Arthur Hunter, 

Actuary of the New York Life Insurance Company.
Mr Hunter in his paper showed that the mortality 

experience among women in a prominent life com­
pany was lower than among men, but called atten­
tion to the fact that great care was exercised in the 
selection of risks.

Many members of the Society took part in dis­
cussing the following papers which were presented 
at the annual meeting m May :

life Experience of the Travelers Insurance 
Company, by H. J. Messenger.

I he rate of Cessation and Valuation of Renewal 
Commissions, by P. C. II. Papps.

Method of making Mortality Investigations by 
of Perforated Cards, Sorting and Tabulat­

ing Machines with special reference to the Medico- 
Actuarial Investigation, by Arthur Hunter.

Some Uses for the Hollerith Machines, by H. N. 
Kaufman.

Re instatement of Policy on Impaired Risk hold­
ing Extended lerm Insurance, by Henry Moir.

The Total and Permanent Disability Provision
connection with Life Insurance plans, by F. B.

ance

means

There arc many burning questions at the pres­
ent time connected with the total and permanent 
disability provision in life insurance policies. A 
large number of companies now provide that, m 
the event of the insured becoming permanently and 
totally incapacitated from carrying on his business 
or profession, the premiums will cease. That pro­
vision generally covers total loss of eye-sight or loss 
of two limbs. In some of the European countries 
the feature of providing for cessation of premium
payments in case of disability appears in the 
majority of the contracts issued by tlie companies.

I here was also a discussion of the Medico- 
Actuarial Mortality Investigation, an investiga­
tion which is being undertaken by the Actuarial 
Society and by the Association of Medical Direc­
tors It is e\|>ected that over three million lives 
u:T lx- involved in the investigation, and that the 
companies will be enabled to treat with more pre-

many of the occupations involving hazard,vision
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and many medical impairments, such as jx'ople 
who have an irregular pulse. It is the largest 
mortality investigation ever undertaken, eitlier here 
or abroad, and is the first to be conducted by 
dical directors and actuaries working jointly.

The Society has determined on an important 
move in the preparation of text books on actuarial 

A committee has been appointed, with 
power to act, to lay out the plans. It is the pre­
sent intention to have each subject, covered by a 
sub-committee of three men, two acting as associate 
contributors. The work of course will take several 
years to complete, a'tliough probably the first 
volume may be completed before the end of 1912.

The Council has autho: ized the publication of 
Joint Life Tables based on the Actuaries’ mor­
tality with 4 p.c. interest ; and also on the American 
Table with 4 p.c. interest. These tables will 
companies a very great deal of time in their calcu­
lations.

John II. Führer, the Actuary ot the Germania 
Life Insurance Company, was unanimously elected 
a Fellow of the Society.

me-

scicnce.

save

> J*

Notes on Business, Insurance and 
Finance.

The announcement is made that 
at a meeting of the directors of 
the Canada Life Assurance C 
pany held this week, Mr. J. H. 

Plummer, President of the Dominion Steel Cor­
poration was elected Vice-President of the 
pany, in succession to Dr. John Hoskin, who has 
recently resigned the office on taking up his 
deuce in England. There will be r 
tulations in insurance and business circles to the 
executive of the Canada Life that they have 
ceeded in making so notable an addition to their 
number. When assistant general manager of the 
Canadian Bank of ( ommercc, Mr. Plummer 
generally looked upon as one of the brightest men 
111 Canadian banking circles and the notable work 
he has since done, more especially in connection 
with the Dominion Steel Corporation, as it now 
is, has given him very high standing in Canada’s 
financial and business world. The Canada Life, 
with its $40,ocx),000 of assets occupies a command­
ing position among the country’s financial institu­
tions and the appointment of Mr. Plummer to 
the vice-presidency is a highly suitable one Mr. 
Leighton G McCarthy, K.C., of the firm of Mc­
Carthy, Osier, Hoskin 81 Harcourt, has been ap­
pointed to the vacancy on the directorate caused 
by Dr. Hoskin’s resignation from the Board.

Canada', Life 

Important 
Appointments. om-

com-

resi- 
many congra-

suc-

VV.IS

The Index Number of the Econo­
mist, representing the average end 
of October price of commodities in 
the United Kingdom, is 2,453—a 

still further rise of 35 points for the month, fol­
lowing a rise of 11 points in September. The

The Price of 
Commodities.
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London Assurance
CORPORATION

INSURANCE
OFFICESUN

rOUHPIO A.p. mo.
Head Office 1

Thrcadneedle Street • London, England
The OMmI nituranot Offlee la the WertJ

Strain over Capital aatf all UakllMtn eieeedi
$10,000,000

Canadian Branch 1

15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

OF ENGLAND-

INCORPORATED BY ROYAL CHARTER A U 17»

. $4,241.373
22,437,413

CAM 1*1 PAID UP 
TOTAl CASH ASSETS

Head Ottice 1er Canada,
W. iiRRioY. w. a eouiT. • wu «wi«

. MONTREAL

Thli Company commenced bosinew in Canada by 
depositing *300,000 with the Dominion Government 
for security of Canadian Policy-holdere.ACADIA FIDE INSURANCE CD.

EST'D A.D. 1862
Po, CoBlrecU, Ontario and Quebec *PP*T *°

m « i,B> M * J imrrr. toll. .1 hm
Raatl.1,. Siberia a.d Sa.b.lc heosa

THOB **VCK. He.,deal Menage, Bulman Blocb, Winnipeg.
I, MaaUa-CtianRT A DOMALII l.ea. Agent.. Vaaroum, B.C

Mite II It Rdl,«,l~ »~l U.I. II III lit IBU1RII. tw- «1*11 
T. 1. HURBIII1. M.a.d.r,

ANGLO -AMERICANI mail —I»-

FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto
$1.000.000

480,100
.$2.916.87

Aulhorlied Capital 
Subscribed Capital • 
Depoillfd with the Ooelelom Oovoro* 
■Ml lor the proleclloe of rellcyholiereMOUNT ROYAL ASSURANCE COMPANY

MTAORIIH CAPITAL
hud omet:

$1,000,000
■OHTIUL

Vira Praaidaal. Hoe H B Raia.ille
J, 1, OLRBBRNT, Jr, Oeneral Manage.. 

R.MMMubla Al.au ...led la Montreal end Province ol Quebec

H. H. BECK, Manager
Application, lor Agencies throughout the Province ol Quebec 

ate invited.
Addrcaa i HENRY BLACKFORD, MONTREAL

Pro, tool, Rodolahv Porgvl

{teller.1 Agent for Pi ovin,-a of Quebec.

ESTABLISHED 1811*1INSURANCE
Canadian Inveslmenls OverPHŒNIX of HARTFORD Total Funds tieeed

$8,280,742$85,805,000
COMPANY

FIRE AND LIFE

North British and Mercantile
•0,041,424.20 

. . 066,606,377.03
Total Caen Abwtbi • •
Totai Looocb Paid :

INSURANCE COMPANY
D1RRCTOR8

L Mscmr :u, Em-. Ch.irman Cilia. P. Ala*.
O. N. MuircaL, 8m.

Head Oltice for the Dominion i
78 St. Frmcois Xavier Strict, * MONTREAL. 

Agents In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

J. W. TATLEY, Manager
MONTREAL

• nohcallona for Agendas Invited.

Tbt MONTREAL-CANADA
FIRE INSURANCE COBPANV

t

Eoitabliikrd 1158 “THE OLDEST SCOTTISH FIRE OFFICE *S%e7.P*6.aa
a *••»*•
0»hw* UnHI'I'I**

••«**.r 7 !.$• 
Xi 687 P I THE CALEDONIANH1.7nO i e

8844.H6.76
Held Office r S9 St. dimes St.. Meetreal

%t<**lul * a N Vl<**-»lNMAev

INSURANCE CO. OF EDINBURGH.
Founded 1805#

Head Office for Canada,
113 ST. JAMES STREET

Montreal

INDUSTRIAL STOCKS AND BONDS
new* until, worm meet oou on itocu 

1008(1. eoerwui tivt». lowtieei mi pokvmh itocu

BEIMMII BURLAID, Fimcial Rpii
36$ Board of Trade Biildiod, MONTREAL

J. 0. PORTH WICK,
Cau«u Smr+mry.LÂH9WC LEWIS.
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principal rises contributing to this result 
tin and timber. The fall were in tor $785,698,339, an increase of $61,411,859 
in th, A., , m sugar was an influence 1909, but miscellaneous

” ,h 6«~* *SO-«5.3»,

over
corporations issued only 

r aKainst $5W.i20.ooo last year, a 
decrease of $85,854,700. F he net decrease is there­
fore $ .’4,422,841.

current year :
January.....................
February...................

June.. .. 
July.. .. 

A4*4 August..
2.416 September.
2*41 i ! October..

2.373 2.362 
-M*»
-<407
2.418 
2453

I he usual monthly compilation 
by the Bankers' Magazine of 
aggregate value of 387 securities 
dealt in on the London Stock Ex­

change shows an increase for the month of £24,- 
93<Uxx> or 07 per cent., following a decrease of 
~ lot33i,°oo, or 0.3 per cent., 
detailed comparisons follow:
Aggregate value of .187 representative securities

on October 20. 1910..........................
Aggregate value of 387 representative securities 

on heptember 20, 1910.................

2.396
March
April.

With regard to further 
issues in the immediate future 
in the United States, the opin- 

in well-informed quarters 
is that the only railroad issues of any account 
which will be brought out between now and the 
end of the year, will represent refunding operations 
that arc unavoidable, and these will prove 
what expensive. The investment demand for 
bonds, which was a promising feature of the mar­
ket a month or so ago has dried up, and it is 
|)ossiblc that many railroads and other corpora­
tions may be again compelled to make short term 
note issues, although the Michigan Central’s recent 
experience in Paris has not been very encouraging. 
As the figures quoted above show, there was an in­
crease of $9,(xx),000 m the short term notes issued 
by industrial corporations during October, in 
parison with the same month last year, and the 
railroads during 10 months of the calendar 
have issued $194,871,000 short term notes, 
pared with $50,164,000 in the corres|>onding ten 
months of 1909. And it is thought possible that 
this movement, will make further headway. Quan­
tities of short term notes, with high interest rates, 
it will be recalled, were issued prior to the 1907 
panic.

new
Isaur, la the 

Immediate Future.May

loll
Security Values 

In October.

somc-

in September. The

*3.671.244,000

.1,646.4(14,OX)

Increase„ 1 24.940.000

-ft-EtWïîsïsa'rs-
to a new low record. British funds declined 
~4.43°,°oo (°.6 per cent.), while American securities 

^1.600,000 (5.6 per rent). Home rails 
improved £4,634,000 (1.6 per cent.), and South 
African mines decreased £527,000 (0.6 
the monthly index figures of the 

date

corn-

year
corn­

ier cent.), 
current year toare : —

January.. .. f4,7og,oooxxx> 
February.. .. 4,717.000.000 
îlarïh.............. 4,71.1.574,000
Apnl..................3.726.464,000 1
May.. ..

Jo"0...................*4,692,849,000
M'...................... 4.667,044.000
August.................4.656.645.000
September..
October..

Flic plans of the Burglary In- 
Burglary Insurance suranc'c Underwriters’ Asso­

ciation for the establishment 
of a bureau for the compila­

tion of statistics of claims and losses and the 
furnishing to members a card index system 
mg the same are making very good progress, say 
statements from New York. The bureau is 
well under way and while the data thus 
far furnished only includes the cxixricnce of a 
few

4.646,404,000 
.. 4.671.244.000■ • 4.716.915.000

Railroad, traction, industrial and 
mining corporations 111 the United

United st t Ltat<is lssucd on|y $56,076,200 new 
nlted States, bonds, notes and stocks during

( October, this total being the small-
est for any month since September, 1906, and a 
decrease of $51,504,800 as compared with October 
of last year. For the ten elapsed months of igio
Ti-tr1 has t**» $'.-’98,963,639, against 

•3-3,386,480 in 1909, a decrease of $24,422,84 
Hie transportation companies floated only $’o - 

ncw aunties last month, as compared 
with $63,500,000 a year ago, while other corpora- 
,‘V"5 P*} out $35.550,900, decrease of $8,530,100. 
Hie following table fron the N. Y. Journal of
dumTo^be7WU“ ,hC fmanCmg accomplished

RAILROADS.
1910.

October New 
Issues In the cover-

iu

companies, it gives some very interesting 
hints as to the ratio of losses on different classes 
of risks and promises to lx* of great value when 
the fuller figures are completed. The report of 
the secretary of the Association shows that at the 
last meeting the bureau reported that it had dis­
tributed five thousand burglary “Claim Paid" 
cards among the companies, receiving from six of 
the sixteen companies in the Assexiation the reports 
of 750 claims paid during the first nine months of 
this year. Those rc|x)rts showed a loss in residence 
burglary, theft and larceny aggregating $90,000. 
Of this $54,000, or 60 per cent, was paid for 
jewelry, $8,500, or 9 per cent was paid for silver­
ware, $2,700, or 3 |ier cent, was paid for money 
taken, and $25,000, or 28 |X?r cent was paid for 
miscellaneous articles. The losses were shown to 
have occurred mainly in occupied premises, as 
$75,000 °f the total occurred under such conditions, 
while only $15,000 was taken from unoccupied 
dwellings. The distribution of the articles taken 
according to occupancy is given as follows :

1.

1909.„ , . Change
$«.207.000 $10,300,000 — $2,031,000 

• . 11,221,000 16,400,000
•• 1.037.300 36.800.000

Bonds...............
Notes...............
Stocks..............

Total.. ..

5.179,000
35.762.700

................ $20.525,300 $63.500,000 — $42,974.700
INDUSTRIAL CORPORATIONS.

.................. 50.000 $18,546,000 — $9.096,000
............... 16.500,000

................ 9.600,900

Bonds..
Notes................
Stocks..............

Total..............

7.500,000 + 
18.045,000 —

9.000,000
8444,100

$35.550.900 $44.081,000 — $8.540.100 

l.rand total.................... $56.076.200 $107.581.000 — $51.504.800

. grand total for the current year of
>1,298,963.639, the railroads have been responsible

Occupied
residences.
$48.000

6.500
.17.000

Unoccupied
residences.

$5.500
2.000
7.600

Jewelry.. 
Silverware.. 
Miscellaneous

-
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I he percentage of losses in private dwellings of tlie future, and it was only by keeping the com*
was 67 percent., in apartments with hall and eleva- I pany s credit unimpaired and by being able to

14 per cent., and in flats 19 |>cr cent, j raise the additional capital, which had brought
I he losses attributed to burglarious attacK were ! the system, to a great extent, up to date, that this
55 lx'r cent, of the total; attributed to sneak theft reversion could be realized. The value of that
16 |icr cent. ; attributed to servants it) jier cent, and reversion was never so great, in lus opinion, as it
attributed to causes unknown 13 |**r cent. While ; was to-day. He also expressed his belief that the 
the bureau has only just started on its work it can great body <>V the jieople 111 Canada would see that
be easily seen that its statistics, when including it would lie necessary, if the demands 011 the rail-
the data from all members, will be of very material way companies went on, to give the company some
value to burglary underwriters, especially when the ho|>c ot increased rates 111 order to enable them to
classification has lieen extended to other lines and meet the higher wages which were demanded, 
analyzed according to sections of New York citv. 1

tor service

The American Bankers’ Associa- 
1 he full reports of the Grand B«uk Burglery tton, through its fidelity and 
Trunk Railway’s half-yearly j Policies. burglary insurance committee, 
meeting, which have now come } has prepared a new form of bur-
to hand by mail, show the glary insurance policy, which it will ask the com- 

specch of the chairman (Mr. A. W. Snnthers) to panics writing bank burglary business to adopt in 
have been, on the whole, optimistic in tone It was accepting the risks of its members. The proposed 
announced that the terms of the strike settlement form, it is stated, is very liberal to the assured and 
would immediately cost the company about £120,- ' contains a clause giving 24-hour coverage which 
000 a year increase in the pay rolls. Mr. Snnthers includes indemnity “for all loss or robbery of 
expressed the opinion that a railway is to be con- money and (or) negotiable securities 111 con sequence 
gratulatcd if it maintains the position already of the felonious abstraction of the same during 
won, since owing to continually increasing claims any hour of the day or night from any of said 

railways from all quarters, increasing gross safe or safes or vault where entry has been made, 
traffics are being eaten up by increased working by wrongfully compelling any officer or employee 
expenses. 1 le had tried,” he said, “to see where of the assured through force and violence to o|>cii 
railway proprietors and managers could get en- or to aid in opening any said safe or safes or 
couragemcnt in that state of things, and he thought vault.” It also covers robbery by hold up within 
it could be got by looking at the past and com- the banking premises. The jxilicy also contains a 
paring the financial state of the railways on the schedule which includes a description and classifi- 
American continent to-day and 15 years ago. In cation of the various kinds of safes acceptable and 
1895 more than half of the American railways were includes certain warranties made by the assured, 
in bankruptcy. Io-day those of them which had 
been built in good territory were paying dividends 
of from 5 to 7 per cent, on their common stock, and 
there were others which, although they had 
entered the dividend list, had, nevertheless, 
considerably improved their position, 
earnings in 1895 of the Grand Trunk Railway, a 
railway passing through sparsely-populated 
try compared with American roads, were short of 
the amount required to meet the fixed charges 
To-day they were paying the dividends down to 
and including that on the second preference stock, 
lo that result had to be added the interest on the 
large amount of capital which had been raised 
since 1895 at the moderate rate of 4 per cent. The 
Insistent demand for higher wages was the chief 
difficulty at present facing railways, not only in 
Canada and America, but throughout the world.
I his difficulty had to be met It was no use weakly 
railing against the demand and expecting the 
of wages to go back to what it was five 
years ago. Partly owing to the higher cost of 
living, and partly to the gradual spread among 
the thinking part of all classes in all parts of the 
world of a desire that the worker should have a 
better time, he believed that higher wages had 
come to stay. But higher wages could be only 
given and maintained so long as a fair and ade­
quate return was secured on the capital already 
embarked in the undertaking and on the new 
capital it was necessary to attract." Subsequently 
replying on the shareholders' discussion, Mr 
Smithers said that the value of the junior securities 
of the company, like those of any other railway 
company in a similar position, was in the reversion

The Grand Trunk 
Meeting.

« -H

A striking presentment of die 
growth of life insurance in the 
United States is made by the 
Insurance Age of New York, 

which shows in tabular form the records of the 
companies reporting in the State of New York 
during the last thirty-three years, 1877-1901) From 
this compilation it ap|iears that 111 thirty-three years 
the premiums received from policyholders have 
grown from less than $60,000,000 to more than 
$512,000,000, the payments to policyholders have 
gained from $54,1x10,000 to more than $344,000,- 
(xx), and dividends to policyholders have increased 
from somewhat over $13,000,000 to more than 
$62,000,ocx) (which is an increase ot nearly $10,- 
000,000 over 1908) ; the insurance written, that is 
to say, the obligations actually assumed, have in­
creased from $178,283,617 to $1,284,242,047, and 
the insurance in force has lxxm nearly multiplied 
by eight during the thirty-three years, being in 
I909 $ 11.110,457,•72- At the end of 1909 the
assets belonging to the life insurance companies 
re|M>rting in New York State were $3,467,474,821, 
as against less than $400,1x10,000 thirty-three years 
ago. A notable |x>int is the fact that the 
total premiums received from [xilicyholders in 
thirty-three years are less by nearly $400,000,000 
than the amounts paid to them, including the 
assets now held for their benefit The rcs|)ertive 
figures are : total premiums received from jiolicy- 
holders in 33 years, $7,531,121,658; total paid to 
policyholders plus assets held for their benefit, 
$7>9i7>|77,6i8. One discouraging feature is the 
total amount of taxes paid, which amounts to

Life In.nrancr 
Growth In 

United States.not
very 

The net

coun-

rate 
or ten
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Canadian Railway Accident Insurance Compaq
$500,000.00 

250,000.00 
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$12,000,000 annually 111 round numbers, and which 
during the thirty-three years has grown to the great 
sum of nearly $150,000,000. “The greatest por­
tion of the burden which the State has imposed 
upon life insurance," says the Age, “is in the shape 
of taxes on premiums, or for the support of insur­
ance departments largely conducted for political 
purposes. This is an evil which ought to be swept 
away, and it is cheerful to know that two great 
bodies of insurance companies are now working 
upon the matter of a reduction of taxation, and 
especially upon some uniform plan to he adopted 
by the various states. This uniformity itself will 
prove a great boon to the companies by lessening 
the expense of detail work which they are obliged 
to perform. The great vice of most life insurance 
taxes lies in the fact that those who have had the 
foresight and the thrift to provide for their 
families in this manner, are called upon to un­
justly divide the burdens of the State with those 
who are thoughtless and improvident for the 
future "

advance in the credit of North and South America 
has also militated against extended investments in 
Consols Testators have now sufficient confidence 
in the stability of the Colonies to feel justified in 
leaving to their legatees Colonial government and 
municipal securities yielding from 354 to 4 p.c., 
whereas formerly they would have directed that 
tjie estate should lie invested in Consols.

Console as Legal Tender.

All kinds of suggestions continue to be put for­
ward for the improvement of the popularity of 
Consols One suggestion, which has previously 
been referred to in this column, is that Consols 
should be standardized at £100 and made good 
value, that is legal tender for that amount. This 
docs not seem practicable as it would practically 
introduce a paper currency standing at a discount 
into Great Britain. It would, however, lx- |x>ssihle 
to make Consols legal tender in payment of govern­
ment accounts The government bonds of many 
countries arc made legal tender at par in payments 
for concessions, etc., to the Government, and there 
appears to be no tangible objection to the introduc­
tion of the principle here The Government re­
ceived, in rcsjiect to the greater port ion of Con­
sols, £100 per bond, and in equity they should 
accept such bonds at the same figure in payment 
of debts

1

* *

Affairs in London.
(Exclusive Correspondence of The Chronicle.)

Thr Position of Consols—Banks Extensive Holdings 
and Private Investors Declining Interests—Sug­

gestions of Consols as Legal Tender in Payment 
of Government Accounts—Cable Developments.

When Consols stood at 83 I asked an under­
writer to obtain for me a quotation of the premium 
which would be required for an insurance against 
a fall in Consols The reply was "10 pc. against 
a fall to 60 with benefit of salvage" The cost was 
so heavy that I referred the matter back, hut was 
assured that the figure had been correctly quoted. 
With Consols at 78 I4 this week, the rate does not, 
after all, appear incredible. If Consols fell to 
75 and war broke out with Germany it is not at 
all improbable that Consols would ultimately go 
to 60. There was a general belief in the city a 
few weeks ago that Consols would not go below 
80, because the banks and financial institutions 
would support the market in order to prevent the 
necessity of writing down their holdings of Con­
sols to 75 There are half-a-dozen joint stock 
banks in the United Kingdom which hold between 
them about £130,000,000 of Consols, and, alto­
gether the finance houses and institutions of the 
country probably hold at least four-fifths. Out 
of £211,000,000 of gross value of personalty in 
the United Kingdom which passed under will or 
intestacy in the year ended March 31st last, the 
amount invested in the stocks or funds of the 
United Kingdom was only £7,900,000, which re­
presents personal investments. The amount has 
steadily fallen from £12,200,000 in 1899-1900 
when the proportion was 6 p.c, whereas in 1909-10 
it was less than 4 p.c. The amount in Colonial 
and Foreign stocks in 1909-10 was £12,000,000 or 
not quite 6 p.c. and in shares and debentures of 
public companies over £91,000,000 or about 45 p.c. 
Consols seem thus to have almost ceased to be 
private investments and to have passed into the 
ownership of corporate institutions, The great

"All-Red" Cable and United State» Troll.
The announcement which was made this week 

that the Atlantic cables may very shortly pass • 
under the control of a great United States trust 
has aroused renewed interest in the question of an 
"All-Red" cable route—that is to say, an "All- 
British" line between the mother country and the 
overseas Dominions. The Atlantic cable is the only 
part of that connection which is not "All-British," 
hut it i# a vital part of the link between England, 
Canada and Australasia, and every effort should, 
in financial and political opinion here, be made 
towards preventing its control passing out of Brit­
ish hands entirely.

The Anglo-American Telegraphic Conipanie».

There is a recurrence this week of the reports 
respecting negotiations between the various Anglo- 
American interests It is now stated that not 
merely is the Anglo-American negotiating with 
thr American Telegraph and Telephone Company, 
but that there will he a big pooling arrangement 
in which will lie included the Western Union and 
the Direct United .States Cable Company. The 
report is accepted in the Stock Exchange as having 
some foundation.

The Charing Cross Bank Failure.

The failure of the Charing Cross Bank ap|iears 
to have caused more widespread trouble than was 
at first assumed Influential committees arc being 
formed in all parts of the country, and pitiful 
stories of the ruin the failure has wrought among 
poor families arc already appearing in the papers. 
The Lord Mayor was approached this week with 
a view to the opening of a Mansion House Relief 
Fund, but felt it necessary to decline. In this 
attitude he will probably have the support of the 
public, because it must not be overlooked that the 
people who have suffered from the Charing Cross 
Bank disaster are those who wanted big rates of

a.
 gw

 i
T'

 J*
**

- -
IL

■■
 I



XOVEMliER 11, îgiOTHE CHRONICLE.1O40

The Employers’ Liability
Assurance Corporation Limited

it 11 OF LONDON, ENGLAND *« »

Canadian 
Government 

Deposit 1 1 1
it11

$475,000.00Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance STANDS FIRST 

la Mm IlkaraMy ol m Pel­
le, CantraoH. In ttnsncUl 
■tranflh, an. In Mm liber- 
elMy el Me leu temernem.

Most Liberal Policies Issued

Offices: MONTREAL, TORONTO
Managers lor Caoada. OllFFIN & WOODLAND.

The Imperial GuaranteeZUzCanada Accident
Assurance Company

MONTREAL

AND ACCIDENT INSURANCE CO. 
Head Office: 46 Kin| Street West, . TORONTOlHead Office, t

CAPITAL, $500.000
our

PERSONAL ACCIDENT, 
SICKNESS, ACCIDENT and SICKNESS INSURANCE 

and GUARANTEE BONDS give 
IMPERIAL PROTECTION

liability,
PLATE GLASS

INSURANCE.

a. witeo*. SMITH’ ' FRANK W. COX,3#«r#l«ryT. M HUDSON, £. WILLAN8,
■Hanmeer 0*n!. Han*gor.

MONTREAL 
MERCHANTS BANK

•UILOINO
FOUNDED 1ST ITORONTO 

TRADERS BANK 
BUILDING The ocean accident & Guarantee corporation, limited, 

of London, England,
Toronto.CM4MLCS H NCLLY,

*e desire to announce that Claims under Canadian Policies 
of this Corporation can be adjusted and when
proofs are furnished, will be paid at par at any Branch °
in England, the Colonies, and European Countries without

Toure truly

Manager. (J
delay or Inconvenience.

R. WILSON-SMITH
Financial Agent

Montreal160 St. James Street «t « *
_ . , < INVESTMENT SECtlBITIES-Seilekl. 1er Beeke. Ir..l E.I.I..,
Specialty I } C.-eeelee, Uvr.t-.ele 1er n.po.lu vrllh Ceeeéiee Uev.re-eel.

CABLE AOOBEBS 1 CHRONICLE.

5



November ii, iqio THE CHRON.v.E 1641

interest which could not p ssibly be paid by any 
bank that was not transacting a money-lending 
business. To raise a charity fund would have been 
almost equivalent to putting a premium upon usury. 
It would be more fitting that the richer dcjxisitors, 
who have only last a comparatively small amount 
by the Rank's failure, should agree to stand aside 
and allow the poorer depositors who have lost the 
savings of a lifetime to have priority in the dis­
tribution of the assets. These are mainly com­
posed of debentures of the Atlantic Quebec & 
Western Railway

London, 2gth October, 1910.

Insurance in the United States.
(Exclusive AY.. York Correspondence of The 

Chronicle.)
Employers Liability Companies and the New Work­

men's Compensation Laws—Establishment of 
Casualty Departments in the United States hy 

British Companies—Personal and Company Notes.

of the larger foreign companies are now establish­
ing casualty departments in this country Among 
them arc the London & Lancashire, the Royal, 
which is organizing the Royal lndcmmn Com­
pany, the Commercial Union, which has purchased 
a controlling interest in the Ocean Accident, nd 
now comes the North British, which bought the 
Railway Passengers Assurance Company, of I 
don, in January, and will proceed to enter it .11 
this country for business. The charters of most of 
these companies are very broad, and will enable 
them to undertake all sorts of miscellaneous it dur­
ance.

•Oll-

LOX DONER.
Notes.

The Nationale Fire Insurance Company, of 
Paris, having complied with the laws of this State 
by sufficient dcjKisits, has entered this country, and 
the United States branch will tie under the man­
agement of Starkweather & Slicpley, at,Providence, 
R.l. The Brooklyn agents will be Van Vorlns & 
Gaubert. The Nationale is one of the oldest and 
strongest of the French lire insurance companies, 
and will undoubtedly be a permanent fixture in 
this country, unless unfavourable laws and con­
ditions drive it away.

Probably the most important insurance problem 
now agitating the underwriters in this city and 
country is the effect which the new Workmen’s 
Compensation Laws may have upon the liability 
business. We refer to the laws passed in this 
State, and which took effect September 1. These 
laws are likely to be duplicated in other States, 
following along very much the same lines as the 
similar law in Great Britain, and will make a 
decided difference in the calculations of the

The estate of the late Charles C. Dickinson lias 
brought suit for $03,525 under an accident policy 
issued by the Casualty Company of America Mr. 
Dickinson died under very peculiar circumstances, 
having been engaged in a chemical experiment, but 
dying afterwards from pneumonia. The estate 
claims that the death was either directly or indir­
ectly from accidental causes. The other companies 
interested as re-insurers arc, the Great Eastern 
Casualty, the Georgia Life & Casualty, the Am­
erica Fidelity, the United States Casualty, the 
New Amsterdam, the Union Surety, the Union 
National Casualty, the Columbian National and 
the South German Re-insurance Company.

em­
ployers’ liability insurance companies doing busi­
ness in this State. Acording to the new laws it is 
not sufficient merely to pay damages, that is to 
say, it is not even up to the employe to prove that 
he has had a loss, but upon the employer rests the 
burden of proof that no loss has been sustained.
It will thus be seen that the employers of labour 
in this country will at once become responsible to 
a much greater extent than formerly for injuries 
of employes sustained in the performance of their 
duties. This changes the whole calculation of 
rates of the employers’ liability companies, and 
it is conceded that these rates must be largely in­
creased to meet the larger liability. However, it , London & Globe Insurance Company, has recently 
is generally thought that the companies will not arrived home from an extensive tour on the Pacific 
be the losers in the long run, for while the cm- 1 Coast 
ployers will assume a larger liability, the most 1
logical way is for them to engage the insurance A recent event in William Street is the arrival 
companies to do so for them. This will, undoubt- | of a large force of clerks and examiners from the 
edly result in a greater business, and a greater j western department of the North British & Mer- 
premium income. , cantile, which department will hereafter lie hand­

led from New York City. Mr. W. J. Littlejohn, 
It is possible that it is this very fact which has j formerly manager of the western department, will 

stimulated so many of the large British companies remain in Chicago to attend to such matters of 
to establish casualty departments here The ex- thc company as may come lie fore him there, 
perience of the English fire companies, as a whole, 
has been such that they have been credited with a 
far-scing vision, and they must have great hopes 
of success if they are willing to brave the hazards 
of casualty insurance as they will exist under the 
new law. It will have been noticed that a number

As manager of thc Royal Indemnity Company, 
now being organized in this State, Mr. Charles H. 
Holland has been appointed. Mr Holland has 
recently arrived from Australia, and was previously 
connected with the Northern Accident which was 
absorbed by thc Royal

Manager Henry W. Eaton, of the Liverpool &

1
Activity of British Insurance Companies.

The Metropolitan Life Insurance Company is 
still endeavouring to establish a sanatorium for 
tuberculosis, and has made application for auth­
ority to erect such an institution in Saratoga 
County. It will lie remembered that thc company Bm

ss
ak
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A FEW FACTS FROM THE REPORT OF

CANADA LIFE’S RECORD YEAR
Business Increased in 1909 while Expenses Decreased

USETS $38,686,000.
■USINESS IN FORCE $I25,(XK),000.

INCOME for the year was over $5,697,000.
NEW PAIO FOR ROSINE» isiued in 1909, $10,139,000.

SURPLUS earned in 1909, surpawing all records, $1,159,006.
EXPENSES raduetd as in the previous year in percentage and aatiial asMil.

PAYMENTS to Policyholders in 1909 for Death Claims, Endowments, Profits, etc.. $2,032,000. 
$2.000,000.00 IN PROFITS will be allotted to Policyholders this year by the CANADA LIKE

Fur Assurance» or Agency Contracts apply i

Canada Life Assurance Co r
BRITISH AND CANADIAN 

UNDERWRITERS THE MUTUAL LIFE
Insurance Company ef New York

STRONGEST 
IN THE 

WORLD

OF NORWICH. ENGLAND.
OLDEST

$10,457,000ASSETS 1 N
AMERICA

TORONTO.
JOHN R. L \ll)l AH. Manager.

Ilrad Ofltce lor Canada,

Mutual Life Agents
Make Most Money

Because Mutual Life Policies 
Sell Most Freely.

Chief office for Quebec.
MONTREAL.lake of the Hoods Itldg.,

JOHN Met E WEN, Superintendent.

AGENTS WANTED.

Union Mutual Life Insurance Co.1 For terms to producing agents address :Ol Portland Maine.
FRED. E. RICHARDS, President.

Accepted salue ol Canadian Securities held 
by federal (internment tor protection ol policy­
holders $1,206,376.

All policies Issued with Annual Dividends on 
pas ment ef second year's annual premium.

Isceptlonal opening tor Agente. Province of 
Quebec and I astern Ontario.

GE0BGE T. DEXTER, 2nd Via-Presidest
New Yoae. M. Y.34 Nam so 9tr**t

m

Hartford Fire Insurance Co.
CONN.

1794
$1M,92O,0O8.*4 

flkMI, 490.45

WALTER I. JOSEPH, Manager,
ISI 81. James Street. Montreal.

HABTFOBD.

%
CASH ASSETS,

THE GENERAL ANIMAL INSUBANCE CO.,
OF CAHADA

CAPITAL »P00.000 Federal Channel
GENERAL HORSE AMD CATTLE INSURANCE

Tissai I,

le Pettcy-lief den, •
CPAS. «. CHS»*, rrdCal

m. ■.PISSRLU Vla-halfnl PPRVE. SAMSOP. Amt essy.
ssee. TVS* a Dix laaur, A s locrh, lafeua lunw,

•Wills. Il n. A. reoMwes. nontscal manager 
* It Praeeefa Lsrtsr Street.

was vesh lift
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had already fixed upon a site, but the authorities 
of the surrounding country prevailed in preventing 
them from establishing such a hospital in that 
vicinity.

Another new foreign company soon to enter New 
York is the South German Re-insurance Company, 
•vhich will likely do only a re-insurance business. 
Dr. Schultz, the manager, has been in New York 
for some days

• • • •

A recent distinguished visitor in this city 
General Manager Charles Alcock, of the home 
office of the Royal.

Although the year started out fairly well for 
fire insurance companies, the losses for October 
were so heavy that there seems to be small chance 
for profit on underwriting for many of the 
panics. The losses for October were more than 
$37,000,000 as against $17,700,000 for the 
month in iqoq.

A11 important event recently occurring in fire 
is the resignation of Henry E. Hess, as 

-president of the Fidelity-Phenix Fire Insur­
ance ( ompany. It will lie remembered that the 
Phénix was consolidated with the Fidelity after 
the exposure of the mismanagement of the former 
company, under the general management of the 
interests of the Continental Fire Insurance Com­
pany. It is probable that Mr. Hess found it diffi­
cult to pull with Henry Evans, the president of 
the Continental Fire, who is known to be very 
peculiar in his ideas of company management, 
and, in short, an autocrat in whatever he under­
takes It is also understood that the companies 
under the Continental’s management have refused 
to join any of the local boards and associations 
throughout the country.

New York, yth Novemlicr, iqio.

J» >

From Western Fields.

7,741,203 bushels of wheat, 5,4711,271 bushel> of 
oats. 048,017 bushels of barley and 548,040 bushels 
of flax while the Canadian visible stock-.
11,030,440 bushels of wheat, 8,508,208 bushels of 
oats and 867,1^34 bushels of barley. From 
quiries made at the wholesale houses following 
upon the compilation of these statistics, it appears 
that the former have not received so much cash 
during October as they had anticipated. Hut re­
ceipts are said on the whole to have been satisfac­
tory and it is believed that there will lie a general 
settling of accounts during the current month. A 
considerable portion of the wheat now at the lake 
front is held in store, by farmers, and, therefore, 
no money for it is yet in circulation.

«ere

<•11-

was I

Capital Accumulations in the West.

Attention is again licing called to the evidences 
of the accumulation of capital in local communities 
in the West. Reference was made in this column 
a few weeks ago to the fact that a large mortgage 
company had been successfully floated with 
western capital entirely, and it appears also that 
many other western companies are gradually de­
veloping considerable capital strength. As an 
instance in point it is stated that one of the 
western insurance companies has recently issued an 
additional 1,620 shares, all of which have lieen 
taken up by the shareholders of the company, and 
there is other evidence to show the trend of the 
times in this direction.

corn-

same

insurance 
x ice

Growth of Prlnro Albert.
Reports from Prince Albert, Sask, shew, that 

there has been extraordinary growth in the town 
during iqio. Budding permits total the combined 
valuation of the last three years, freight handled 
at the depot is over too pc. greater than it was last 
year, and both customs returns and homestead 
entries are greatly in excess of previous figures. 
It is stated that the Prince Alliert district this year 
harvested the second best crop in the 21 years of 
the settlement of the

f

OUERIST.
c , , country round the town.
Since harvest there has been a steady stream of 
immigrants into the neighbourhood, and large 
accession to the nuiiilier of these immigrants is ex­
pected next spring I here is great railway activity 
and the municipal authorities are also undertaking 
a good deal of work, including next year the first 
*,a8je }l'c development of water power, at l.a 
voile rails on the Saskatchewan river There is 
every indication, it is stated, that real 
activity will continue all winter

W'.trra Grain Sblpmruti-C.pltsl Accumulation! 
In the Welt—Growth of Prince Albert—Rondi In 
Manitoba—Forest Fire Waite—British Columbian 
Development!.

I p to the end of October, 33,000,000 bushels 
of the wheat crop of iqio had passed inspection 
at Winnipeg. This is 3% million bushels less than 
tor the corrcs|x>nding |x-riod << iqoq. Upon these 
figures it is calculated that about 67,557,460 
bushels of the iqio wheat crop have lieen accounted 
for as follows : —
Inwpwted at Winnipeg.....................
Required for need.............................
Required for interior mill* .. . .
In «tore in interior elevators..

Poeds In Manitoba.
The Union of Manitoba Municipalities, which 

meets at St Horn face this month, will consider 
the question of the improvement and construction 
of roads I he Manitoba Good Roads Association 
will attend the Municipal Convention to lav before 
them a bill, which it is proposed shall be submitted 
to the Legislature at its next session. The Higli- 
xvays ( ommissioner has lieen co-operating with the 
Association in the preparation of this Rill, which, 
d approved by the municipalities will he forwarded 
to the Minister of Public Works for 
to the Legislature.

. . . .33.:,r.7.46i>
. . IK mm mm

. 6,000,000 
. . 6,000.000

v hits ins)lections show decrease in comparison 
Math last year, but there are record stocks at the 
terminals. Barley inspections have lieen exception­
ally light, but there is a notable advance in the 
forward movement of flax of

presentation

For.it Fir- Waits.
The question of preventing fire waste in forests 

IS again brought to the front by the Western l.um- 
tierman, which in a lengthy article dealing with

1,300.000 bushels 
against Q3Q,ooo bushels last year. The stocks in 
terminal elevators at the close of October were
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:) TO LIFE INSURANCE MENIT FAYS BEST TO SELL LIFE IISURAICEII

/«SSWv Iw i M*M»I “ 2* 
($/ A\ \L\ Prudential. Its sill, Its 
V Its raputaticn tar premptms

end fair dialing »»d Its pest 
-a , system it edverttslpf ere lm- 
’jJ meeserekly helpful.

THE

ROYAL-VICTORIA11

Life Insurance Co.
Write es eheul in e|iney desires to engage competent and 

productive Field Men in the 
different Provinces of 

Canada

PRUDESll«L INSURANCE CO’V Of AMERICAIHl
Incorporated as a Slock Co-peor br Ika Sure ol No. Joraop.

JOHN. F. DRVOEN, President.
HOME OFFICE, NEWARK. N. J.

Terms Attractive

Apply toTHE IMPERIAL LIFE’S 
RECORD IN 1909.

DAVID BURKE,
General Manager,

Montreal
ASSETS - $5,303,218 INCREASE $7*8,382 
RESERVES - 4,055,540 INCREASE 51(7,494 
NET SURPLUS 627,519 INCREASE 149,306

SinceRBeganBusimiMn 1870 jIl paya lo be aeeocl.led with a eucc.eeful inetltutton 
For particular, of attractive .fancy openings

Apply to Uu“(rK-iSupt. ol AienciooA. MctS. SHAW

HEAD OFFICE. TORONTO, CANADA
OF CANADA.

THE MONTHLY CHEQUE CONTRACT Issued by the 
Grown Life Insurance Co.
(..infantere the Hrnchnary » filed Income payable monthly lor 

T »rnt> Years or longer il desired The Inauran* e cannot be aguan 
dried lost or unwiaely mvraird tU.ata Irea than ordinary '"•'•'■n‘e. 
loan ( a.h Surrender. I’a.d uP Aulomal.c Non loHe.iurea, Esteoded 

oitiri modern Isle meuience privileges guaranteed in 
liberal Lite Insurant r I’oltcy available to ( anadian 
•timaten Fverylhmg guaranteed Agency open 
and t ommteaion contracta, tor aucceaalul life meurance 
Apply WILLIAM MAI LACE. l*ea Mnnagar 

TORONTO

HAS PAID FOR
(1l Depth loss»
(2) Maturotl tnOewm.nli • 
(J) Surplus

. $*,512.83*

. 2,135,879
. 1.761.859
. 1.392.738

. $9.803,310Total Cash Fsyoteiils •

AND IT STILL HOLDS
Helenes leasstsS lot secutHy 

ol Paueyhstpsrs
Surplus SPPf Ml UlbWISS • •

Inaurantr and 
policy Moi

.ago with salary

lost II 
No ee

. $12,065.1*6 

. 1269.692Heed Ofllr.

Total PaM Is atul heM 1st IsMcy- 
holders •INSPECTOR WANTED

THE NATIONAL LIFE ASSCE. CO. OF CANADA 
requires an Inspector end three good Agents lor 
Mentreel The Inspector must be a good personel 
producer.

. $24,138,1*8
w at i-.hi.oo. ont.hh:ai> OKK1CK..

The Continental Life Insurance Co.All contracts are diicct with Heed Office and 
ere very liberal. On eccount ol the exceptional 
standing el the Company end the attractive plans 
of insurance, agents find it an easy Company to 
worh for.

aUBSCRIBED CAPITAL, Sl.000.000^0^

HEAD OFFICE
OEO. B. WOODS. PRESIDENT * KANO DIRECTOB 
CHARLES M. IIILLER. • SECRETARY * ACTUARY

AQ,NI‘
Liberal Contracts lo First Class Man

WOODS. Maneilni Director

Apply 286 St. James Street,
Imperial Bank Chambers,

MONTREAL

Several

Apply GEO. D.

THE CHIEF DIFFICULTYSSLSÿSuhiSK
FleU is the securing ol GOOD PROSPECTS This difficulty is eliminated 
wh!n you writ. foT .» INDUSTRIAL COMPANY, th, debits of whuh are 

an inexhaustible mine fir both ordinary and industrial I

THE UNION LIFE ASSURANCE COMPANY
. - TOBONTU. CANADA© HEAD OFFICE.

Mar. r.Urrb.ld— *— —, —h» (hwlha C—P~>
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this question finds that there is insufficient co­
operation in the matter between the Dominion and 
the Provincial Governments. If both Govern­
ments, says the Lumberman, were to unite in sup­
porting the various fighting forces, and the Pro­
vincial Government were to superintend the work 
it is reasonable to hope that the service might 
shortly be placed upon an effective basis.

" That the problem" continues the Lumberman,
"requires the services of the most energetic and 
resourceful minds is evident from the fact that, 
during the month of July alone, the forest fire loss 
amounted to $40,000 in British Columbia, and 
that $317,760 worth of improvements were destroy­
ed No less than 401 fires were attended to by the 
provincial forces, at a cost of $40,163 in salaries 
and expenses, and private companies and indivi­
duals are estimated to have spent a further sum of 
$20,000. Of the 401 fires, 25 p.c. are attributed 
to C.P R. locomotives ; 95 per cent, of the fires 
discovered in time to extinguish without much loss 
Eight lives were sacrificed as a result of the fires 
during the one month.”

"Mr. W. C. Gladwin, chief fire warden of British 
Columbia, in his report upon these fires, makes the 
suggestion that the railway companies should be 
obliged to use oil for fuel in the timbered sections 
of the country, even if this involved bonusing the 
railways for each engine thus equipped. He be­
lieves that it is impossible to prevent the escape of 
cinders by a screen, and at the same time allow 
sufficient draft for the engine. Another suggestion 
which he makes is that screens should be placed 
upon the windows of all the smoking compartments, 
as many fires arc started by smokers throwing away 
cigars and cigarette stubs. One so frequently 
hears these and many other important preventive 
measures advocated, and yet the fires have occurred 
with such discouraging regularity that it
though nothing effective will ever be devised or n , , ...
put into practice. There is no good reason for -‘''R-Referring to an article in I HE Chronicle 
taking such a pessimistic view of the matter, and i , Octooer 14, on Dr Johnson s Rc|>ort on ( an­
thère is one way, and one only, for stopping the •ul'an, ®anJk,nK «« ^ond column on page
loss by forest fires That is to settle at once and '4S7 J f>'>d ji remark that,
for ever upon a responsible body in each province, lhc, holdcr ,,f bank st,,H:k regards Ins invest- 
and then after making diligent enquiry as to causes ",lcntL the 1,m,rc complacently when he knows that 
and methods, to set to work vigorously with the thc b:mk has a rest equal to its capital ; and Ins
determined intention of adopting every practical readiness to subscribe to new stock is greater

Not until this has been done will the “ca“*e.®f us; freedom from uneasiness regarding
governments of the country tie acquitted of the the double liability.
charge that they are carelessly permitting one of LN°W- undoubtedly, thc existence of a rest, 
the most valuable natural resources to go to need- whether equal to the capital or not, confers addi-
less waste." tional safety, by increasing thc assets, against the

double liability being brought into action, but I 
believe does not obviate this as a last resort.

1 have been informed, by officials of the Bank 
of Montreal, that their rest, in case of necessity, 
would be used to liquidate claims against the 
Bank, but that in case of this not proving suffi­
cient, the stockholders would still be liable for an 
amount up to the value of their holdings (in 
addition to the loss of their original capital). I 
should be glad if you would give me any informa­
tion as to this in THE CHRONICLE.

Yours faithfully,

tails an annual expenditure of $15,000, and the 
opening of an office in England with a representa­
tive there to carry on a |>ersonal campaign with 
prospective settlers and investors. A sum ol $5,000 
is to be raised by business men of Nelson and the 
city at large. This is to be supplemented by real 
estate men of thc city and West Kootenay main­
taining a London agency at not less than $5,000. 
It is believed that there will be no difficulty m 
raising thc required sum and that the effect on the 
prosperity and growth of the district will be great.

British Columbia's Apples.
The first Canadian National Apple Show has 

just taken place in Vancouver. It has been or­
ganized by Mr. Maxwell Smith, who was for seven 
years the Dominion Government’s fruit inspector 
for the Province of British Columbia; and included 
an immense number of exhibits not only from 
British Columbia but from other parts of Canada 
and from several of the States south of the 
boundary. It is stated to be the aim of the or­
ganisers to hold subsequent shows in eastern cen­
tres, the idea being that the show will enable apple 
growers to judge what varieties arc most in de­
mand and what may be most successfully grown 
in respective districts It is thought that this show 
will stimulate considerably the fruit growing in­
dustry in British Columbia and that eventually the 
markets of the prairie provinces will be supplied 
very largely by British Columbian fruit.

* J*

Correspondence
BANK RESERVES AND DOUBLE LIABILITY.

were

An Enquiry from Brighton, Eng. 

lo the Editor of The Chronicle:—seems as

measure.

Large Lumber Deal.
A Nelson, B.C., message says that the Dom­

inion Sawmills & Lumber Company, an English 
corporation already controlling the Mundy I.um- 
ler Company, of Three Valleys, B C., has acquired 
the interests of thc Bowman Lumber Company, the 
Revelstoke Sawmills Company, and the Yale 
< olumbia Lumber Company. This is said to lx- the 
Ingest timber deal in the history of Kootenay, and 
involves over a million dollars. The deal includes 
four sawmills, including a big mill at Nelson, and 
-4“ square miles of timber limits on which arc 
three and a half million feet in standing limiter W. If

Brighton, 27th October, 1910.
[The facts arc as have been stated to our cor­

respondent by officials of the Bank of Montreal.

Attreetlm* BvltWh Settler».
A movement is on foot to attract systematically 

British settlers to the Kootenay. The scheme en-

—
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BURNETT 81 CO.
STOCK BROKERSSUGARS Established 1S68

Members Montreal Stock Exchange

The best are the cheapest
Ask for and see that you get

Sacrament Street, Montreal12 St.
YORK. TORONTO AND OTTAWA 

O. W. 8. Hesüeress
direct wire to new 

O. H. Smtlbere J. J. II.

McCUAIG BROS. & CO.
Montreal Stock ExchangeMembers

A General Stock Exchange Besines. Transacted 
Investment* Securities a SpecialtyPXTRA GRANULATED and other 

grades of refined
customers with only

157 St. James St., MONTREAL
Telephone Main 928-4____________

Supply V»ur
the best sugars obtainable 

IT Will PAY l. E. GAUDET & CO.
Montreal Stock ExchangeMembers

manufactured 6Y

The CanadaSugar Refining
Co., Limited.

MONTREAL, QUE.

Stock and Bond Brokers,,

82 St. Francois Xavier St., MONTREAL

Main 9149Telephone

Rodolphe Forget
British American Bank 

Note Co., Limited.
Ht Alt OFFICE l 
Street, OTTA WA, Canada.

Montreal Stock ExchangeMember

STOCKS & BONDS
Paris Oltlcs:

BO roe de Provence.
■oatrtil omet:

8.T Notre Dame West.
Wellington

. .omelets ep'-ltiicei 1er U. prodiCtiH and 
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the week contained only live business days. Even 
with the extra day, some of the cities that 
showed gains last week re|xirt decreases this 
week. The decrease at New York city, where the 
extreme dullness m the financial and s|icculativc 
markets continues to exert an adverse clfert on the 
volume of bank clearings, still accounts for most 
of the losses in the total, for at numerous cities 
outside that centre the returns make a fairly satis­
factory comparison with earlier corresponding 
[icriods. Average daily bank exchanges for the 
year to date are compared below for three years:

u><i.
.. . $573,419,000 $683,584,000 $ju6.5l»5.nc<) 
.. .. 474.380.01x1 549.1.'4.000 49j.lf14.1xx1

4SI •375.<xio
.. 473.073,000 48j.63f1.nnn 457.38n.ooo

. 543/119,000 jfxi.fi.'R.iwxi 515.398.1 eo

Should the assets of a Canadian Rank (including 
the rest) be insufficient to meet the claims of cre­
ditors (chiefly holders of notes and dc|iositors) 
the shareholders would lie liable for an amount 
up to the nominal par value of their holdings, to 
meet the deficiency. Hut it is important to note that 
this double liability call is only made “as a last 
resort"—in eases where a Hank has suspended pay­
ment, and is in process of lieing wound up. In 
point of fact, this double liability clause has only 
been enforced on one occasion in Canada, in the 
ease of the defunct Ontario Rank, where a call of 
q; p.c. has now been made upon the shareholders 
in order to meet the difference between the Bank's 
assets and its liabilities. The existence of a large 
reserve does not, of course, obviate the double lia­
bility “as a last resort," hut it certainly does mini­
mise the danger of it lieing enforced since in case 
of necessity, the reserve is available to meet obliga­
tions in addition to the Rank’s other assets. And 
in proportion as Ins bank's position is fortified by a 
reserve, so is the shareholder likely to be free from 
uneasiness regarding the double liability.—Ed]

Financial and General.
The New Zealand Government purpose pass­

ing this Session a graduated income tax, ranging 
from 6d. on incomes of £400 a year to is. 2d on 
incomes exceeding £2,txx>, with £300 exemption

Proposed New Hank. -Application is to be 
made at the forthcoming session of Parliament for 
an act of incorporation of a new bank to be called 
"The Anglo-Canadian Bank." Its head office will 
lie in Montreal.

I .A Banque de St. Hyacinthe.—The liquidation 
of this Bank has been authorized to pay a dividend 
of 45 cents on the dollar upon the original amount 
of the de|xisils in the Bank when it suspended and 
ii|H)n the amount of the various claims which have 
been filed with the liquidator. The dividend will 
lie paid Novemlier if)

Dorchester Electric Company in Quebec- 
The Dorchester Electric Company has been grant­
ed ixTiinssion to carry on business in the City of 
Quebec, under certain stipulations; one being that 
it must not sell out to any other company without 
the consent of the City Council.

Bank ok England’s Return.—The Bank of 
England's return this week shows steady improve­
ment in the Bank’s |x>sition. The reserve is up to 
£22,076,000, a gain of nearly £(400,000 on the week 
and the proportion to liabilities is practically at 
52 |icr cent., a gain of nearly three points upon 
last week when the ratio was 4(4)6 per cent. A 
fortnight ago the ratio was only 46'» p.c. Both 
reserve and ratio now compare favourably with last 
year.

I'M*).1910.

November..
October.. ..
Third Quarter............4*3.3J6,ooo 471 3«».ooo
Second Quarter..
First Quarter.. ..

Canadian Failures in October. -Commercial 
insolvencies in the Dominion of Canada during 
October, as reported by R. G. Dun & Co, were 130 
with liabilities amounting to $()47,4()Q, which 
pare very favourably with 150 involving $1,352 
180 in the same month a year ago and I2Q for 
$1,075,451 in i()o8. Compared with last year 
there is marked improvement in both the manufac­
turing and trading classes, but in brokers and 
transporters while the number is less there is some 
increase in amount. Manufacturing deficits num­
bered 33 and involved $272,662, a decided im­
provement over the 35 for $31)6,378 of the same 
month last year and the 33 for $473,487 in iqoS. 
In the comparison with last year the trading class 
makes an even lietler showing 04 suspensions with 
defaulted indebtedness of $424.837 against 117 
with liabilities of $808,222, but compared with the 
qo for $612,164 of U;o8, although there is pro­
nounced decrease in the amount of liabilities, there 

number. In addition to the

com

is soaie gam in 
above there were also three suspensions in the class 
embracing brokers and transporters, which in­
volved $ 150,rxx). Last year in this class there 
were 8 failures for $147,580 and in iqo8, 6 for 
$39,800. Thus on the whole the returns for Octo­
ber arc exceptionally satisfactory, and they may 
lie considered as reflecting the prosperous business 
conditions in practically every section of the 
Dominion.

J» >

Insurance Items.

Insurance Commissioner J. V. Barry, of Mi­
chigan, has resigned to become manager of the new 
publicity bureau recently organized by the casualty 
companies with headquarters at Detroit lie is 
succeeded by Deputy Insurance Commissioner 
Marion O. Rowland.

The Pacific Coast Fire Insurance Company 
of Vancouver, R.C., will enter the United States 
making its deposit in New York earlv next year. 
It will Ik?, New York advices state, under the man­
agement of President Amonson, of the People's 
National Fire Insurance Company.

Defalcations in September. The records of 
the Fidelity Department of the Fidelity & Casualty 
Company of New York, show the following defal­
cations during tlic month of September :

Bank Clearings in the United States - Bank 
exchanges this week make a slightly more favour­
able showing than a week ago, the total at all 
leading cities in the United States aggregating 
$2,(484,118,641, 11 decrease of only 6.8 per cent, 
compared with last year, but a gain of 11.5 per 
cent compared with tqo6. The improvement, how­
ever, is due to the fact that last year and in 1906



Hank* and trust companies..................... .... $<*51,300 apjx>intc(i United States manager of the Marine
BenrflHil •Morlstlotis . .. 2.'41 Department of the Commercial Union Assurance

SS -• : : : :: “ :: :: "IS STVS""
Miscellaneous.............................................................. *■' •* Mr W. G Ross, formerly managing director ot

,, , the Montreal Street Railway, is leaving Montreal
1 "tal................ ................................... to-night accompanied by his family, for a well-

TltE New York Fire Companies have lieen earnfcj vacation. At a gathering of some of his 
asked by the Legislative Investigating ( ommittec friontls on Thursday they all spoke in the most 
to supply statistics of cx|ierionce on individual ,.u|uglstic terms of Mr. Ross, of what he had done,
classes of risks m I<>t 17, 1 (#08, uyx), and figures ajj() ^vhat the Street Railway Company had done
with regard to the amount at risk in certain con- JJJ building up this city. Mr. Ross had, it was
gested districts It is stated that the compilation Mj(jt a|waVs taken broad views and showed diplo-
of this information will cost many of the com- macy and ability. While those present wished him 
panics from Ÿs.ooo to $10,000. I awyers are of the ;l v(,ry pleasant holiday, the unanimous opinion ex- 
o|iuiioii that the committee can require that iMx.ks pressed was th.it 11|MHI his return to Montreal, Mr. 
ami d<k uments lie exhibited and that testimony R<1Ss would occupy a position equally important to 
Ik* given, hut that it has not the authority to com- q1(, (>I)(, recently vacated by him, and that Montreal 
|iel companies to go to heavy expense to prepare ca|) ,|| a(fl)r,j t<> lose such a man as W G. Ross, 
statistics. ■jt

“Horse F.mmiwment Insurance" is the latest __
novelty among British .....panics, and emanates The Canadian r Ire Record.
from the General Accident Fire & l ife Assurance 

Under the scheme the owner of a
(.S pea till y compiled by 7 he Chronicle.) 

HAMILTON, ONT.—llighfield school damaged, 
100, November 2.
Goderich, ONT. G.T.R. station destroyed, Nov­

ember 6. Origin unknown; loss placed at $25,000.
I lUMBERSTONE, ONT. Three houses burned at 

C'ainsvdle, near here, November 6. Very few con­
tents saved. . ,

London, Ont. Brick mill owned by Joseph 
( lark, and o|x*rated by a Mr. C ampbell, burned, 
November 3

ST. John, NB Dwelling of Charles Coleman 
of "Ro|iewalk” road, burned, November 3. Loss 
heavy with $<»oo insurance.

St. Armand Station, yuE.-Firc m house at 
Morse's Line, Mississiquoi County, resulted in death 
of Frank Pecia, Novemlier 8. _

HANOVER, ONT.—Charles Diebel Chair Coin- 
pany’s factory, destroyed, November 4. Lumber 
in yards saved. Loss about $ 15,000

WINNIPEG, Man. Fire m apartment occupied 
by W. Freeman, at 120 Fldmonton Street, Nov­
emlier 2, did $200 damage by water and smoke.

BROt KVILLE, ONT.-Barn, owned by T. J 
O'Neill containing lumber, produce and implements 
burned, November 3. Incendiarism suspected.

Gilbert Plains, Man Post office block, J. R 
Hart's dwelling and tailor shop, and Mrs. Lowes 
dwelling and millinery shop, destroyed, November

Sovris, Man. White's confectionary store bad 
1 y damaged, November 8 Loss $2,000 covered by 

Originated from an explosion in fur-

( or|R>r.ition.
Ihirxe valued at £50 ($250) can secure a policy 
under which lie will lie entitled to £ 50 at the end 
of ten years. The annual payment for that |ieriod 
is £(1 Civ sd $31.50! Should the horse die at any 

immediately claim Ins £5°' 
But if the horse

time the owner can 
The advantage of this is obvious 
survives it can lie retained, and another a younger 
and more useful animal lie purchased with the 
l no There are various privileges attaching to the 
conditions, and the scheme is sufficiently elastic to 
meet all requirements.

Many Fire Insurance Agents are disposed to 
I*, careless in their collections and in connection 
with policies which arc ultimately returned as not 
taken It is too often the case that policies are 
written and either delivered to the insured or held 
m the hands of the agents for weeks or months 
at a time without a penny of premium having lieen 
receixed for the benefit of the company, which, 
nevertheless, would have lieen held rcs[ionsihlc 
under the policy in case a fire loss had occurred 
during the period from its issuance to its final 
cancellation In this way many property owners 

. considerable insurance gratis, while the com­
pany and the agent lose their comfiensation, and 
the company, in particular, is in danger of 1 wing 
held accountable in case of loss Agents should 
endeavour to prevent these leaks, and should have 

dose system of following up tlx-ir collections 
and insist upon receiving a proper premium for 
every (x.licy that is in force for any time whatever. 
Tlie’v should also tie extremely careful to properly 
cancel every |H.licy that should not lx* continued 
in force, as, otherwise, a heavy loss may result.— 
I lie Spectator, N Y.

so me

some

insurance.

RatHWELL, Man. —Stables of Walter Turnbull, 
of Indian Ford, 4 horses and quantity of feed 
destroyed, October 31 Origin, supfxvsed matches
dropped on floor. _....

Edmonton, Alta House of thomas r-iiiott, 
S miles south of Islay, destroyed October 3' 
Cause defective chimney. Loss estimated at $5>* 
000; insurance, $1,000.

YoRKTON, Sask.—Blacksmith's shop, property 
of Dr Patrick, and occupied by A. F. McNaughton, 
destroyed, November 3. Combined loss on build­
ing and contents, $3J0ft No insurance.

Personals
Ni* Roland GoMERV has Ix-en appointed man­

ager at Montreal, of the I rown Life Insurance 
( oiiquny Mr Gomery has for a number of years 
lieen connected with the Royal Bank of ( anada.

D. R. I.ETRAW, manager of tlx: Marine Depart- 
the Boit agency at Boston, has beenment in
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\ ANCOUver, B C.--British Columbia box fac­
tory partially destroyed, October 31. Second floor 
consumed, including boxes, wood, belting, and 
some machinery was ruined. Loss about $4,000.

BelleN ILLE, ONT.— Large three-storey brick 
store house, pro|x-rty of cx-Mayor Graham, de­
stroyed November 6. ( ontents included 10,000
barrels of apples of which 6,000 were destroyed 
and the remainder damaged. Loss about $25.000; 
insurance $0,000.

RECENT HEAVY CANADIAN LOSSES.
We are informed of the following 

terests in live recent Canadian fires, in which the 
aBBreBa,e losses of the insurance companies 
ccrncd arc over $ 1,000,000 : —

insurance m-

con-

r1CT0RIA, B.C., OCTORKR 26.
$ 4,000 Firemen's Fund. .

5,000 Connecticut. . . .
30,000 
2,000

10.000 Ins. Co. of N. A.
5,000 Michigan Comm'l.

National...................
Niagara...................
Phoenix of Brooklyn 10,000 
Phoenix of Hart. .
Springfield..................
St. Paul F. A Marine 
Nova Scotia. . . .
Pacific Coast. . . .
Western........................
Hlmouski.....................
Sovereign.....................
Montmagny.................

Atlas.........................
Caledonian. 
Commercial U. .
Union........................
Ucneial of Perth.
(iuardian..................
Impl. Underwriters 
L â L ft U. . . .
Manitoba..................
Uindon â Lane. . 
London Ins. . . . 
N. B. â M. . . .
Northern..................
Norwich, U. . . .
Phoenix....................
Royal........................
Queen........................
Sun............................
Yorkshire. . . .
Lloyds of laondon 
Aetna........................

$ 16.500 
3,000 

13,000 
3,000

N. V. Underwriters 
Home........................

14,000
4,000
5,000

12.750

Winnipeg, Man.— Hack porch of two-storey 
house at 303 Donald Street, owned by W. F. Lee, 
destroyed November 2;-three horses, stable and 
large stock of hay destroyed on premises of West- 

Packing Company, November 8, incendiarism 
susjiected.

ST. Catharines, ONT.-Nasmith Bakery Co.’s 
brick warehouse and wagon shed at rear of bakery, 
destroyed by hre, November 7. Loss between 
$6,000 and $7,(XX), partly covered by 
Loss of Mr. R. E. Boyle, 
placed at $2,500, partly insured.

AURORA, (INT Barn of J. A. Mitchell, Younge 
Street, destroyed, with contents, November 4, 
together with pigeon house, containing about 1,000 
birds, all of which were destroyed, and two cows. 
Loss, which includes a quantity of furniture, stored 
in barn, placed at $4,000.

Montreal. Stable and two barns on Viau Farm 
at Longue Pointe, destroyed, November 3, and 
with them 24 horses, a score of carts, some harness 
and a large quantity of feed, llorscs, carts and 
harness were the property of B. Lcclair, contractor 
Nearest water, 6,otx> feet away; origin, supposed 
smoking ; loss placed at $10,000.

Welland, Ont. — Frame house occupied by 
Charles Scbram, and owned by 11. U. Robbins, 
Partly destroyed, November 7, contents being 
saved; planing mills owned and o|)crated by J. 
M. Cutler, destroyed, November 7. Loss placed 
at $15,000 with $3,500 insurance. Lumber in the 
yard and Lambert’s planing mill and lumber yard 
opposite were saved.

CHATHAM, ONT.—Metropolitan Cafe gutted, 
November 6, and stable at rear of Zaboor’s fruit 
store damaged. Loss to entire block, owned by 
VVilliam Baby, $1,000; James Carry, proprietor of 
Cafe, loses $2,000 in stock and fixtures; damage 
to Zaboor’s stables, $700. Little insurance.

Brantford, Ont-oui g. t. freight sheds in 
rear of Col borne street destroyed, November 5. 
Quantity of flour owned by Wood Bros., millers, 
and slate and nxifing material, owned by Grant 
Jarvis & Co, destroyed. Estimated loss, $5,000; 
small fire in collegiate institute, Brant Avenue, 
caused by overturning of heater left in building to 
dry plaster.

Toronto, Ont.—Moulding shop of Wilkinson 
Plow Works, Brandon Avenue, West Toronto, de­
stroyed November 8; loss considerable; origin, sup­
posed sparks from furnace ignited roof ; fire in 
basement of Steele Briggs f’ompany, wholesale 
seed dealers, 137 King Street East, November 7, 
did damage estimated at $5,500; fire at carriage 
and wagon works of Charles Collette, St. Mary 
Street, damaged to estimated extent of $2,000 
building and equipment, November 4. Ixjss 
cd by insurance.

10.00U 
4.000 
2..".Oil 
7,(100
а, 000

17,000
2,7,000
11.000
,0,000
б. 300 

13.500 
10,000 
s.raio

40,000
4,000

3.500 
12,500
7.500 
5,000
3.500 
0,000 
7,000 
6,000

10.000

ern

insurance, 
owner of the building Total......................... 2447.550

14088, total.
ASYLUM AT DR AM DOS, MAS., SOYKMDKR 4.

German America. . $ 5,000 
Hartford
N. Y. Underwriters . 13.500
Home.
National
Vhoenlx of Brooklyn 5,000
Phoenix of Hartford 6,500
Spring Garden. . . 5,000
Brandon Fire. . . . 13,500
Uanadlan. .
Canada West. . . .
Western.......................
British America. .
Central Canada. . . 
Richmond & l>. . .
Pioneers.......................

$ 7,000 
15,000 
5,575 
7,.500 
4.000 

11.000 
7.500 

10.000 
10,000 
13*500 
10,000 
7.000 

15,000 
0,000 
0,000 

15,000 
5,000 
7.500 

10.000

Alliance........................
Caledonian..................
Commercial U. . .
I'nion........................... ....
N. W. Fire.................
Guardian......................
Law Union A Crown
Manitoba......................
London â Lane. .
Mercantile...................
London Ins.................
N B â M..................
Phoenix........................
Royal.............................
Queen............................
Sun................................
Yorkshire....................
American Central. . 
Connect lout.................

10,000

5,000
5,000

. . 10,600 
4,000 
5,000 
5,000 
7.000 
2.500 

13,000

Total. .
Loss, 00 per cent.

. . .$203.075

TDK MACDOSALD BUILDING, WINNIPKO. MAS. 
NOVKMDKR. 1.

$ 5.000 
14,000 
3,003

$15,000
10,000
4.500
3.500
7.500 
5,000 
7,000
1.500 
2.000

10,000
8.000

Alliance. . . .
Atlas.................
Caledonian. . .
Commercial U. . . 8S(S00
Guardian...........16,000
L. â L. â G. . . . 19.000
Quebec........... 5,000
Mercantile........ 16,500
N. B. â M. . .
Northern. . . .
Royal.................
Queen...................
Sun.......................
Yorkshire. . .

Aetna............................
Calumet........................
Connecticut. . . .
German Am. . . .
Hartford.......................
N. Y. Underwriters .
Home............................
National.......................
Phoenix of Hartford
Canadian......................
Pacific Coast. . . .

8,000
3,000

10,000
9,600
4,000
9,000

. . . $220,500Total. . .
I»ss 95 per cent.

WORKS OF ONTARIO WIIKKL COMPANY. 
OASANOQUR, ONT, NOVKMDKR 3.

$ 4,000 Economical.
6.000 Equity. . .
9,000 | Metropolitan 
3,000 Ontario. . .
6,000 1 Pacific Coast. . . .
6,000 i Western........................
6.000 British America. . 
2,500 Rlmouskl. .
3,000 Sovereign. . .
6,000 Traders.
9.000
2.0001 Total. .
3.000 
3,000

Caledonian..................
Commercial IT. . . 
L. â L AG...
Norwich, U...............
Phoenix........................
Royal.............................
Queen............................
Aetna............................
German Am................
Hartford......................
Home............................

. . . $ 3,000 

. . . 1,500
1.500 
3,000
2.500 
6,000 
6.000 
5,000
2.500 
2.600

. . $101,000Ins. Co. of N.A. . . 
Rochester German. . 
Canadian...................... Loss, 80 per cent. 

TORONTO HUNT CLUB HOUBK NOVKMDKR 6 
$ 5,000 

4,000 
7.000 
7,000 
6.600

$15,000
3,700

Alliance...................
Caledonian. . . . 
Commercial U. . . 
Royal........................
Queen....................

Home............................
British America. .

covcr- $48.200Total.......................
Lons, 75 per cent.
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Bank Statements.Stock Exchange Notes

Montreal. November 10. 1910. HANK OF ENGLAND.

Ko». 1,1910

s»2.«M*v> «wjtfiMin
2) 977 no» zv.ow.nni)
it.%14.000 20,tin non

kllp.e 4Mpe.
»,i7v,ouo »enC4wn

fl.iwt.ooo êflte ion
37 lUi.ooo :«.4ii
ll.02t.en0 14.8304*0
zn.'ÏO.liOO #,277,000

YOMh ASSOCIATED BANKS

.rXWJKABWJSS

the Common wa« the leader I11 point of activity kt . high 
,r level. Quebec Hallway kepi In the forefront and was 
heavily traded In. ai a new high level for the movement 
The a'oek I» sai l to have been largely absorbed by Parla 
buying Khawmlgan Power forged to Hie front: and a 
luriznumber of shares changed hands. Dominion St 
Corporation after being a heavy feature improved In prive 
on sale, of some 4.0IHI «hare». < anadlan Par Hie and 800 
Common both fell oil In price and only a moderate bual- 
ness <11 done in these Uauee. The trae Ion «took., apart 
(rom Oui h r Hall way, were Inactive and Montreal Street 
sold at a lower level, «bowing a «harp reaction from the 
0,1,1- 1,ri valling prior to the turnover of control In the 
directorate to the Canadian Power Internets. C rownR» 

only featured to the extent of 4.9.,I) shares at

November 11, iwwYesterday

£#,*$,40*

2IJ*n.*l»
!W}p.c.

2*,W».US
s.ero.ere

8il.l74.N7a
18.187.7**
*,773,729

Coin A Bullion 
RiWarve

Hee'd. 
Ile*. I" 1l»b 
I Ireelatlon 
Vuhllc 
< Ulier hep. 
One eecure .. 
other eecure

NEW

Novemlierl, IK*October 29,1910Nov. 8,1910

'.'.«SS
83.442.11*1 
41.1114.44*1
69M.W0

•»E: ’::iE= 
Xi-T-i™ siss as
|h-|k#IU . 
Circulation

serve was
Usures.

ltank of England rate remains unchanged at five
1313.070,3<M! 

800.173^78Sfi1*gioi.m k*i 
»WU* i.oonTotal Itpeervee 

Htwrve» lt*wjMHie
per cent.

*1
|4 4§aSEJ19,843.428Money and Excmasoe Rate*.

I.a*i week. A \»arAgo
5&w, *6:^ ■jv i

95«Call money in Montreal....
in Toronto ..........
in New York.........

„ „ in Ixmtion ......
Hank of England rate........
Consol*.....................................
Hemanil Sterling....................
Si sty days' eight Sterling ..

Note.5HX ft4 %
CANADIAN BANK CLEARINGS.4HI%

6
82)

91

.1 X
mS’SuSs sffls sr,r:iri79 ft-16 

V 6-16 181.718,4*2 
*,i«s^ns: ■:;§ 3E 'M8 II-Idhi Montreal. ..

Quotation* at Contiekmtal Hoists. 
lo-dav.

Market. Bank.
A Year Ago

Market Bank. Traffic Earning!».:t:Paria............................. .
Iterlm ....................
Am*terilani..............

Briiaeela. ..................

64* 4HiI Pl0,,l,;,K“LW‘Ti9,n. Inc,.,"*
§56,140,000 f66,V06,000 1 80,787,001 $13,H8l,0(0 

1908 1909. 1910 Inrrea-*
1,688,000 2,113,000 2,267,000 184.000

(l.i.n Tacwa Kill,»at.____

,11W.1 *Ml'?“

837 276 902,193 902,420 «3

2-18-16 341 Ye.r to dele- 
(let. 31... .... 

Week ending.
Nov. 7................

3|3)4|

Suevi.T or Wgik*. Sii.x» A«p Qcotatio»»
ClMlng ClMlng N.v

1,1,1 bill. ili.iig"
H.le. Ko. 3, 1,10 Vod.y

1991 1961

lleeurtty.
— 3Canadian Pacific............

"Roo" Com nine.... ..
Detroit Cu.l'-d..................
Duluth Htiperior........... ..
Halifax Tran..............
Illinois Preferred............
Montreal Street ... ...
Quebec Ht.................. . «
I i.ronto Kr.ilwar .... •.
Twin City....................
HtehsHee A Ontario.......... *«®
A mal. Asbestos ......................
Ainsi. Asbestos Prrf............
HlarU l.ake AshsMo*..........
Black Ukr Prefd....
Can. Cement Com...
Can Cement PM...
Can. Con. Kubber Com
Can. Con. Rubber PM........ •
Done. Iron Preferre-i. 
l> in. iron Komi* ...
Dom. Steel Oorpn •
ieke of the W'^^ie Cum....
Ma<’kav Common.......... 375
vta-kav Preferred.
Metiran Power ..
Montreal Power ..
Nova Sc-Hia Steel Com ... 416
Ogilvie Com—
Kio Light and Power...1.170

• •«6.696

il!
133139

7W71 CâSADIAS Nobtheb* Railway.
1908 1909.

9 7.264.HIIO |8.145.800 $11,287,600 t3^,llL8M 

357,200 16,900

I-"I lncre.ee1910.Y*«r to d.l*.
41cl. 31....... .

W**k ending. 
Nov. 7........... ..

881Ml 6223]229 19119.4- 2 1908.
256,900

61491 3I0,:I06121 :122
417 no Dcluth, South Shok. A Atlantic Kamwav.

72,133 Dec. 4,196 
67,816 " 2.7U1
63,516 •* 10,995

d- l} Increa*.921 1908.W**U ending.
Oct. 7...................

“ 14..............
" 21............

280 12)
73 50

76.629
70,616
74,611

66,202 
69,138 
68,905

Twin City K«rm Tbamit CowrAgT.
OclTl1".^":. |5.2M>5 «Æ10 •«.198 862 

Week ending. 1908. 1909. 1910.
Oct 7 .............. 123,989

» |4 ............. 124.927
h 21 •..•••• 123,366
6. 31............... 175,382

1 ’!2 :13,674 21)
1,182 86; xd 86 xd

lncre«.e
«484,442 
Inerrs.e

7,681
14,006
12,861
12,981

91ui1II
100 114,096 

143,369 
146,182 
206,012

136,114
129,363
132,331
192,031

101. 136 101
.118,000 95|
.. 4.282 601

60 127

96
v«11 3 I1 127

941 94 Ditaoit Ubitid Railway.
1908.

13(1,453 
130,029 
129,070 
180,751

Halifax fc.Lwn.ie Tiamwat Comcaxy. 
Railway Receipt".

1009.
3,322

Havaka Kleotbio Railway Cn

45,022

lucre.".
21,036
16,818
27,421
29,360

191031 1909.
161,985
154,326
146,913
213,255

Week ending.
Ocl. 7................

“ 14.................
» 21.......
" 31...............

I 173,021
171.144
174,337
242,015

-»....... «45 871
. .... 675 142',ad. I40)xvl T Im«

i12125 125 11 1021
107) I «01
103

4- 11 
2

1Hhawmigan....................
Cen. >on*eitore...............
Iloiii, Textile Com ... 
Ibvm Textile Preferred .
It oui ‘«I Cotton.............
IV men. t'.nii'iion........
Pennian. Preferred. ... 
Cr iwn Rewree..........

391250 37
720 62
186 07<

26 132
9 SO

Incre.ee1910.1908.Week ending.
Nov. 7 .........

I I 4943,816»97
'2134

58 xd 1910 Vcre.e. 
43,576 Dec. 1,416Week ending

Nov. 6...............
8484

4,950 2.80

—
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THE OCTOBER TIRE LOSS. BANK MEETINGS.

Hank of Montreal, December 5........................................... ... nouU
Quebec Bank (Quebec), December 5.............................. 3 p.m.
I nion of Canada (Quebec), December 17................12 nu.m
(. ommerce (Toronto), January 10. ign................ ..12110011
Ottawa (Ottawa), December 21......................
Merchants, December 21.........................................
Hochelajra. December 21.........................................
Eastern Townships 1 Sherbrooke) December 7.................» p.m.

FORTHCOMING DIVIDENDS.
Canadian Cement, 1 D-l p.e. on preferred for quarter, 

payable November Hi; Carriage Factories, :i*j pc. for 
half year on preferred, payable November 1’»; Havana 
Kleetrlc, 1 Vj p.e. 
quarter payable November 12; Kamlnlsttqula Power, :’*i 
p.e.. payable November 15; Kerr Lake Mining, 2>. per 
share for quarter and 2 Dr per share extra payable Decem­
ber IS; Montreal Light Heat and Po er, 1 • p for quai 
er payable November ID; 
on common for quarter, payable Dei ember 1»; Penmans, 
1 p.e. on common for quarter, payable November ID; Wind­
ier Hotel, 5 p.e. for half year, payable November ID.

flic fire loss of the United States and Canada 
for October, as compiled from the records of the 
New York Journal of Commerce and Commercial 
Bulletin, shows a total of $37,188,300.

t he following table affords a comparison of the 
losses of October, 1910, with those of the hUhc 
month in 1908 and 1909, together with the losses 
of the other months of those three years :

moo.

à. .. 3 p.m.
. ..12 ion 
. .. 12 ion I

IqoS. I9ia
. . .$.*9.582.000 $22,735.000 $15.1/5,000
.. .. 1X489.700 if 1.131.000 15.489.350
.. .. 16.723,000 13.795.400 18465.000
.. .. >1.009.000 19.345.300 i8.(x»i.8oo

.. 15.181.150 17.3(10.000 18.823,200
. . .. 19.51 i.ono 14435.900 13.183.600
• • •• 15.323750 15.830.900 >1.847.900
. .. 23.123.000 16423.000 21.570.550
.. .. 21.431.400 15.043.000 n.700.000
.. .. 22.722.850 17.765.200 37.i88.3txi

January................
February.................

April.."
May.........................
July0.

\ugust..................
September...........
( ictoher...................

on common and 11 ■ p.e. on preferred for

Northern Ohio Traction. :'i p.e.

f
Total :

10 months .. , 
November.. 
December.. ..

* s $
.. .. 2o8/»8. 150 168.865.100 196.535.650 
.. .. 15.834.350 l4.8t'8.55o ..........
.. .. 14.621)750 19.975 500 .................. Phoenix Assurance Company, Ltd.

Total :
For year...............

$ $ or lOMOON, IN (»I\M>.
■ni trnrr. re* mm ; nm m rrMr«i*-u«irr %tn-a. itmiMi

R. VacP. Pa trson 
J. P. Paterson

.. . .238.56*250 «3.640,150................
It will lx" seen from these figures that the mouth 

was the most severe as regards fire loss since April, 
1906, when the San Francisco conflagration 
curred.

I here were no less than 309 fires during October 
which caused a loss in each instance of $10,000 or 

Classified according to their destructiveness 
they show the following results :

Ji'lid Iseegrrv j
("apifel dully subscribed) $M.0W.5<W) Kw.-nuç virt vde Sl.t.OW).
I'aid-up Capital ........ 1.909,MHO ("Jaime Paid rxcced ,t>0,000.1**1
Accumulated h’ndeexceed hS.OUO.OOO Aeeurancc in Force 112,000,000

text

oc-
SPECIAL FEATURES Life Department

The “ PHŒN1X " hn> declared a Reversionary Bonus 
every five years since lôim on all whole Life. Limited 
Payment and Hndowmcnl Assurances of not less than (All 
per *IO<m

The " PHŒNIX " next 5 year Bonus Declaration 
will be made os at 31st December, 1910 ; all with-nrofil 
policies at annual premiums now effected will rank for 
one full

over.

$10,000 to $20.0(X), 
20.CXX) tO 30,000.
30.000 to 50.000. 
50.000 to 75.000. 
75.000 to 100.000, 

im.o<x) to 200.000. 
1,000 and over.

100
year’s bonus 

The “ PH(ENIX ” gives an Interim Bonus of *10 
per *1000 on all wilh-profit policies which become 
claims by death, and of *1 <> 1er * IOOO on » II l*ndow- 
ment Assurances maturing, during a quinquen­
nium.

47
|H
3«
»5
23
29

The " PHŒNIX " Reversionary Bonus vests 
Immediately.

The “PHŒNIX" gives the whole .Surplus of 
P'Oflts In the Participation Fund to its policyhold­
ers, (he Shareholders receiving nothing from that 
fund.

Total .v>>
Of the twenty-nine fires credited as having 

caused a loss of more than $200,000 each, four 
were forest fires with a total estimated loss of $14,- 
txx),(xx), hut with comparatively little 
involved Of the other large fires which involved 
improved property the more important ones, in 
addition to that at Victoria, H.C., were these :

The “PHŒNIX" Policy - All surrender and loan 
values, Paid-up and Extended Assurances are guaranteed 
and written in the Policy.

The “ PHCKNIX " is economically managed, the ex­
penses to total income for 1909 being 8.30 only, it has
no Branch Offices and no salaried Inspectors to 
maintain in tanana.

The reasons why you should insure with the 
" PHCKNIX " arc that you get the greatest security ofered, 
the host possible results in the way of Po-ius, and pay the 
lowest premium consistent with safety»

Write for fullest particulars to

insurance

I."' Angeles, Cal., newspaper plant....................................$450.000 I
‘."'■win. Aril., railroad shops, locomotives and cars. 350,000 |
New York city, lumber yard, hotel and other............... 325,1**1
M Mary’s t'arish. I.a.. sugar factory.............................. 3<x>,ixio
Princeton, tint., railroad machine shops............................400,000
Alabaster, Mich., gypsum mills and dock............................ 4001100 |
James City. Pa., plate glass works........................... ...... .. 500,000 1
hast St. Louis, 111, railroad freight house................. 500,000
Superior. Mis., coal shed and wharf.............................. -,*,,**, 1
11 ipeka. Kan, railroad storage yard......................... 500,000

1 ma ha, N'eh, creamery am! cold storage plant.. .. hoo.ooo

I he losses on forest fires during October, 1910, 
•ire estimated at $14,600,000, somewhat less than 
the LJmted States Government figures for a smaller 
territory. They include damage to buildings and 
contents in the burned sections. The losses, other 
than through forest fires, aggregated for the month 
$22,588,300. Altogether, says the Journal 1 f 
< < mi merer-, October was a very had month for the 
fire insurance interest and proved dcndedly dis­
couraging to underwriters.

I
I

it. it. r iiixtiimi,
$Life Supt'int’-nie 'i for Canadi Montreal

S
WANTED-TWO RELIABLE STOCK 

SALESMEN wanted to handle first class 
permanent investment, non-speculative. Salary 
and Commission to experienced men.
Address : S. Carslcy & Company,

Members Montreal Stock Exchange,
117 St. Francois Xavier Street,

Montreal, Quo.

I

1

I
__

£,
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List of Leading Stocks and Bonds
1. WILSON.SMITR & CO., iso ST. IAMBI SHIM. MONTI E AI-

POSTED rot TSE CSSONIClt BT
COBBECTED TO TBt'BSDAT. NOV. loth. IBIO

par Return Per cent'ge

lO pS'd U|> 
« «pliai

•Mû* P*r ®sut. on Hat* of 
investment Annual 

"1®”* at preseat Dividend

When DhrtdSBdHeCleetng

Cast sale.
;.‘d('ajiltalCapital

subscribed KuBANK htocks.
p»
Fires

APS ïSHiï
4,4*»,» <1 6.110 ',«**» 1»00
1,000.1**1 2.101,1X10

517,670 .......................

I*$ Per Cent. Per cent
MS « «• T

fir,.**tied HidAS
IU> 1*6 
JU9 Will

1G3 I63|

April, October 
March .lime, Hept. Dec. 
.Ian., April, July, October 
.las, April, July, October

;Commerce
British North Am 
Canadian Hank of

Townships

U lo.rwo.oo»
4i**M**'

« 30VI
12■ 70 004 90 1.000 «*•

•es.floo

SB SS !ts si
5 «MAS.. 6,473.7.4 6 47 ,704 tOJU»
2,000.000 2 U0O.UU0 l.JOS.UOO «0.00

IM
I0«

March, June, Kept., Dec. 
March, June. Sept, I tee. 
March, June. Sept , Dee. 
Keb .May, August. Nov. 
Keb . May, August, Nos
Mare

10100
iii* iv-4Hamilton ...................

B^JEk of Ceaade 

Imperial 
U Manque 
Merchant» Hank "f Canada., 
Metropolitan Hank ............

Montreal ... ................
New Itriinewlck 
Northern Crewn Hank 
Nota Scotia ...............
thtawa

Koyal ...................................
Standard ...........................
Sterling................. ............
Tomato ........................

îSrUï-Hiiâ»
tlntou 11.1.1
11.11*1 Krnptr. Meek •---
Vancouver ..............

Miaral.t.eWBoVU 
I AsU-Btoe Com ....

Prêt .......

5 06 II"»
100
100 11

7Nationale . 30
h, June. Sept., Dec 

Jan.. April, July, ftctober 
Jan., April, July, October 
March, June, Sept., I»ee. 

April, July. October

MBS ÎSJ5 j55 .S:S
on» 4 .<*»,(*"> 4.n*i.o»o

14,4an.0na i:,oim.rion 
773.WW 1.379,21*0

« 7* '.*I-*)I** ixe

ii

«

UNI
100 4; 110.00

*3.33
178.23

iioj 210
ft6 230

4.11X1,1X10
I4.4®>,1**'

771.900
•1m .1 »n..m

JanU,^tprH.U!rûly. October 
March, June, Sept.. Dec. 
Jan . April, July, October 
March, Juue, Sept, Has.

EE ES ;5S s
1 ,r**i,07r* i.e-oftoo 
Î.500.00H 1.600,000

MMl
4* :»M *79

.... *1*
m] i»

2441 ....

100
mo 00

3603MW V, 0U
1,960.000 50 00

114.00 
120.00 
99.84 

119.76

6* 66 
*3.31 
68.66

6 I*
isl Kank of Canada . 109

669 7Ml
Jan.. April. July, Octobsr 
Feb., Met, Ang.November 
Keb . May. August. Nov. 
March, June. Sept., Dee.

i;2o:K'' «.iS’S!
sag/00 913,418 ’Mi.M

II4 4V100
IIM

5M9 4 76 10 4.009,000 4.000,'*» «,760 4**1 

4.397.61*' 4.964.6041 1.*».®*

EE EE...:^""
eit.a»1 xr, pm ............... .,

«Ü V.V
144 142

160 Î4*t

I'"' Detob
Nov.
Dee

Ian.. April. July, 
Keb .May. August, 
March, June, Sept .

I
»

5

6 16I'* .'VI t**'60
400M

108
IU0

ja ST'H-aa.

!;1S$
IIAW.MH 12.Mn.lwn

?5$ SSS
Ian . April. July. October 
Ian.. April. July, UeioberS

IP' 6 69

19 19
”, 142 7do *ISBell Telephone

Mlerk I-«he A eh Com 
do

........
100

cumulative•M.oV «».

,55 .55
2.700,00» 1.7®‘.'X»

i6o.eoe.eeg iao,»».ow» ...

0<*|Tii: ...
....... 971

1964 iwV| 1»I 4 07

.8 : 1S
5 Si s ..

«1 U 100 IK

& 5 IS iÜ
..........1 in sil ioe
.......... 1 *i 7*4 ioe

iio .... 100
___  ... xd ............ ioe
preferred ... ID ....
................................... *9 **1 100

. ... 166 100 
. 136 100

i2* .... m
944 941 100 6 29

*4 a*
1311 1991

... m* m
Pwr Co XD |4Ci 1401

...........  XH .... lie lue 6 03
XU ........ 100 ....

994 9994 I» 4 46
... .... 14. 40

sttirrsa^c- • « -, i«
Mg'lvle rieurdMlllO Com *** 1244 100 « 29

ion
I in-

116Awn j !*•#.
dô C—

run Colored Colton Mill* <7«-
Canadian PaciOc.........................

Cen. Cement Com......................

Can. Con. |uM»r I^h*.............

an t>« verier* .............
crown Kceene ......................
Detroit Kleetrlc M y 
Dominion Coal Pr. f erred .....

immlaten TesUle 

ixim Iron ft Steel Pfd...........
Dominion Steel Corpn.............
Ii.rluth Bapertor Tree..................
It elite ■ Tramway <e .........
Ilaeana Wjctrla KyOnm,

Illinois Tree Pfd 
I war en tide rupee Cow ...

Iwke ef the Woods M

doIt C Pac ■
March.' .ïune. Sept , l>ee. 

. April. October
MB
lee •« "

7 ♦ 1
ie,i4vi.o«o .... 
13,64*1,® i> ...
v.*»V*xi.........
I 9*0.04*1 . ..

10,31» (**'
13,300,4**'

X.IW'.O®'

IS KiK
19,300.000 12.BBi.0l»
*,4*».4.» 9.U0U.0W1 ..............

6 090.0» looo.onr .............

i«5 !55 :...
iVee.iw m ooo.ooo ,

JMO.IW» J.W.W ..

!JSS }«a : 
ijTSS 
1 *00,0»
..VW.lon Ivn.'M)

asst ....
rÆS. MSS :::.
OO.MJvOno ....

'Sits: ::::::::::

I ••••
Ian , April, July. October 
Jan., April, July. Ostnbsr

... ^
4 26

7
10

****** Kebrusry. August

iRiSriS:
....... OtMB.
........... I Hi . April, July.

............

.'S:.îSLi:!i:œ

7
October
October5

7
7

fi 62 «
October
October« •' 4

76 90

I m
e 74 6

ESSzr-
Msrcb. June. Se»»t.. Dee.
Jan., ipvll, July, October 

.... .Ian.. April. July. iK'wmer

. Nov.

l.een sen*4 M 
4 61 7

*

6
«
4

T

1 •1W
6 »111 Co Com

4« Pfd 
Mackay tv.mpanles < »•«

d •

100
I00 4 62
tee l ii
ioe
100 6 93

Pfd ..........
<*» ...

"7,7
Ü.IIMI i"ow»« <v>.............

do
l.lcen l ight ft P-* 

i It Pue I ft * *
do

Mr*'
Mien

*
Feb , Mey. August

:: srai.'ïie.**—
... .... (March, June.Bept., Des.

.. .1» . April,'Jult. IW.be

•••••■iSï.tr.Kî.1?;.,».

17.41» son

mS,r**lOW'
TB'.S®

177100 4 03real l ight. IH ft Pw 
real Steel Weeks,On*

Montr
Mont 7

10.omi.40 io.ano.ooo ...............
2.0011,0® l.*»*» ...............
7 9®',OOP 7ft «.«Ml ................
c.mxxie e.(i*,ooe ..............
y.ono.r*w l.«M»."M»l .

IPS 
î'.ss ÏPSS 
KSB t.SS...
*.SZ 7555 ::::::
liS5 '1S5
iPS 45$ :::: ::

1,000 ft®' ....
IftSftuo :::::

7
10Metrites! Street lUllwsy 

Montreal Telegraph 6 41

2
4

*fS :::: S3: *K:_
::*:::: narwa. ja»*VBôpt..bêe.'

dan , April. Jely, Oslober

6* 100 
M 100

•’* - ' is
4.. XD ro s fl«Penman e l.td ....

KsOzUiS n .
Mb' de Jeater 
Uhawtntghan
Toledo »? â l ight
1 or ot>V< street Ital
Tn city PfdTwin City HapHTrsne.tCo„

WIndoor Hotel .... • • • •
Winnipeg Klortne Hallway l>s

« 93■
611
934 *91

103 l<« 100
tool iwi too

« 100
ltd I2J iso
................ 1 MB
112 t00t 100

V. Co.........
«

Water ft Power Co.......... «., 05
Jan., April. JaW, OetoberCm.....

Iway
....546

6» » •Ian., April. July, Oetober
May, November
Job., April, Jaly, Oetofte-53(»*>1Preferred ........... iüe ::: S «• IS®10

4<M10k 15ioeIN
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
T. Ce*»E-C«eoeAm. K.C.,

A. Chai» Casosain.
1. M. McDoooall,

VlCTOB K. MlTCHBLL, K.C.
J. W. Weldon,

J. J CB KUMAR . Bell Telephone Main 771

McGIBBON, CASGRAIN, MITCHELL & WELDON r. W. EVANS C. 1. O. JOHNSON

CASGRAIN, MITCHELL, McDOUGALL & CREELMAN
Solicitors a Barristkrs-at-Law

CANADIAN LIFE DUIL0IN6, 
MONTREAL. CANADA

Evans & Johnson
FIRE INSURANCE

Cable Addrers :
*' Mobtoibb," Monthrai.

Agents BrokersF. S. Maclennan, k.c. 26 ST. SACRAMENT STREET, 
MONTREAL

Advocate, Barrister » Solicitor.
New York Life Building. - MONTREAL.

A.B.C. CodbCable Adds bat. •* Pabmac *• Mobtbsal
GENERAL AGENTS

«TNA INSURANCE Co., ol Hartford 
BRITISH AMERICA ASSURANCE CO., el Toronto 
SUN INSURANCE OFFICE, ol Loodoo Entiled 
HOME INSURANCE CO., ol New York

FLEET, FALCONER, OUGHTRLI), 
PHELAN, WILLIAMS & BOVEY

Standard Building, 137 St. James St. Montreal
C. J. FLEET, K.C. A. R. OUOHTRED. K C H . S. WILLIAMS 
A. FALCONER. K.C M. A PHELAN. GEORGE DURNPORD, Ltd.,

Auditors and Accountants
■•O'" **■ loMOe Ult Ill St. Jemu. NOttmai.

O, DUKNPOKD C.A-. F.C.A, C« ARTHUR J ENGLAND. Am.

WILFRID BOVEY

McLennan, Howard & Aylmer
Advocates, Barriotero and Solicitors

Mon. Sir Ale tondre Lacoste, K C.BRITISH EMPIRE BUILDING 
Tel. Main 50 86 Notre Dame St West, Montreal

Finite in HcLenneit, K.C
H. U P. AVI HUB 

‘NOTTAFl MOICTBBAl "

Kavanagh, Lajoie & Lacoste
vc. B Hatton. K.C. ICnsmI) 

Idwin Howabd
Cable Ad doras ADVOCATES. SOLICITOUS, rtc. 

Provincial Bank Building , 7 Piece d'Ar
H. J Kamnegh, K.C.
II tiertn-Uijoir, K.C.

me».
Paul Lacoste LL.L 

Julre Mathieu, El,.BATWATER, DUCLOS 1 BORD
ADVOCATES

OoarglâD Building. 160 St. Jimoi Stroot, Montroal. KUWIN HANSON WILLIAM HANBuN

Hanson BrothersA. W. ATWATKK, K.C
W. L- BOND

C. A. DUCLOS, K.C 
J. E. COCLIN

London A Lancanhlro Life Bld il, 
MONTREAL

Investment Brokers
Government, Municipal, Railway and Industriel Bonde 

and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and 

Trtiet Estate* always on hand.
Members Montreal stock Kirheofe 

_________ CAULK AIHiRKHA HANSON, MONTH HAL

McCarthy, Osler, Hoskln & Harcourt
BARRISTERS, SOLICITORS, Etc.'
NOT* UR MrtlMJ*.
VK TOMA STtCfT TORONTO

Joe* Hoeaia, K C
Late baton McCaitht, K.C. 

Bbittoh Oet ea

F W Habcoobt.K.C.
D L McCi 

J. F. H. McVartht. 
Counsel : Wallace Nbasit, K.C.

H ». on n. K.C
KC

EDWIN P. PEÀBS0N
NODTHERN 
ASSURANCECO

orricaa :
Adelaide Si, East, ToronloR. Wilson-Smith Sl Co.

STOCK BROKERS 

Guardian Bulldlnd 
160 St. James Street, - Montreal,

Municipal Debentures
BOUGHT AND SOLD

WRITE FOR QUOTATIONS

G. A. STIMSON & Co.

*»
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STOCK AND BONP LIAT, Continued

1O54

imt# of 
Maturity HFMAKKS.Where Interest 

payable
Closing

gunuitluul When Interest 
due.nt

ding
A mon 

outetaiinos ne.

Bk.ofMonliwl.Mtl.. April 1* {*»

: «sms. 'm
6 2.000,000 2nd Apl. Ind Oct

S.liOd.nnO I ft Apl. , let Oct 
6,175,000 l»l May «( No».
7,074,(KK) l»t J»e. tut July.

1,060,000 1-lApl.
768,600 1 March 1 Sept.

1,162,060

1,000,000

; ■ teàeSSEBSB

Redeemable et 1H1 
after Uct. 1 *t, 1911.

•« Redeemable at 110.
- April lrt, 1040 {kdwnahleaUOlMd 

BV.o. Montreal, Mtl.. July Ut. 192» Ini .Her May 1-t, 1910

$250,000 Redeem able 
Redeemable at 110 ami 

Intereel.
Redeemable at par 

after 5 years. 
Redeemable at 105 and 

Interest.

Redeemable at 105 

Redeemable al IIV

To..........H 11 Telephone
Can. Con. Rubber Co .. 97 i 97

.. 100 
984 VH 
971 .. 
vf»i V6

•• led Mortg. IHe.. •• •• *
Dom.T-» Sera. ••A".- 100 «I 6

. I 91 6

•’C".... ','7 061 6

i
Colored ('i.lton Ve.Can.

Van. Cement • o... • ••• 
Doii.innm <'-«l

Iron A M-el Co-.
Hk. of Montreal, Mil.. ■••••••••"'••'
Koval Tru-i Co., Mil. March 1-t, 19261st Oct.

lie.ana Electric Railway. -I.

Lake oflhe Wnol.M.llCo 108 ..j6 ,.000,000 la. June let Dec.

6 1,036,000 2 Jan- 1 JU,T-
bSE£«V: IS

110 |08l.aurenli-1# Pa|-er Vo.
•* July let, 1936 

Feb. 1-t, 1933 
•• Jan. let, 1932gsnsrczA£..g'ISSEiHi;

Montreal !.. A "«>"•

Redeemable at 105 a- «I 
hit. after 1911.

Redeemable at 110» ml 
Interest.

Redeemable atll5and 
lot. after 1912.

Redeen able at 105 and 
luteieet.

May 1st, 1922 
B. July let, 1931

July 1st, 1931

Rk. of Montreal, Mil. July 1st, 1932

June 1st, 1925 
.. June let, 1929

.......... .................... Jan. let, 1*935
C. lV of C. Ixmdon

Nat.Trust Co., lor June 1st, 1 ».„i. ‘ft, Li.

6 1,470,000 I Jen. 1 J“lj- I

V.B, of Halite» or 
„f N.S.Mtl.orToronto

Mo-'trcel Street Hr. C«i.. ..
N. ». Steel A Cnal to..,. ••

N. 8. Steel Cioneolideted. ••

I13j •• 6 1,000,000 let June lathee

let Dec. .
Ogilvie Mille* < o..........
Pri» ........... '«'Mi « i'^'MJo'’. latl.ee.
(Juebec Ry. I - A 1 • *323,140 l Mardi I H*pt
loch. A t.Bterio.............. 6 13,284,01811 J>n. 1 Jul.T-
hio Janeiro. .................. *• ' * r

San .....................................
6 6.000,000 1 '"ne 1 Dm

I 1,0011,000 I July 1 
5 1 3.n00,00('ï July 2 J*1’-

MONTREAL PARK & ISLAND 
RAILWAY C0MPANY=—

Kleetrir...........v in* if-er

©munit Aiurrirnn

Insurant tfomptuij
Kro^ldrit

JANUARY I. I BlO

CAPITAL

$ '.•5.99:9.99
8.222.013

* net surplus

6,4.40.2 I 1

STATEMtNT

20 .nin. service: 5.40 a m to 
20 min service; 5.10 ami-

I.ACHINK From Foil Office, 
mi.1ni*hi From Uchine.-L
midm£ht.

to 12 45

SAUL.T-AU-HECOl.LKT A ST VINCENT DE PAUL. - » 
m,n .«vice. S, Deni. Street, (rom S "0 am. and from Sv Vm | 
rent Iron, S 10 . m ; 3» min aervice Iron. » 30 a m to I’
20 min service. 4 (*) P m to H.30 , » i 30 mm. 8 30 r m

Lait car Irom St. Vincent de P.»l •< 12 110 ''™
, from St. Demi Street at 1- 40

16. 162:229
WANTEDAGENTS

Apply to TIIOS C. MOOBE. Sopl. «I Atenc.ee 
10 Welliattoe Street. Kent, Toroelo, Oalarie

to II 30 p m.
(rom Swh-eu-Recollet el 1 00 a m
midni|hl.

Mounl Royal Avenue, 20 min. lervice; 
Victoria Avenue, Weitmount, 20

MOUNTAIN -From 
5 40 am. to 1140pm 
min .erviee, 5 00am lollSOpm

From

direct lervice from Mount Royal 
to 11 40 p m. From Cartier- 

40 min from Victorie Avenue,

CARTIF.RVH.l-F-— 40 min 
end Faik Avenue Stetion. 5-40 
ville, 5 40 am to II 40 pm;

,t Snowdon Irom 5 50 e m lo II 50 p.m iwith chen<e

Sublect to chumgo without notice.

Ar.FNTS WANTED

Protector Underwriters
or HARTFORD
1er 1010. *0,841,424.28

FIRE INSURANCE ONLY
Department. Montreal

j. W. TATLEY, Manama
CANADIAN
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SUN LIFE ASSURANCE
COMPANY

AT 31st DECEMBER, 1909.
ASSETS......................................... . . . $32 804 996 77

"" s“,rt a-3™:53*-'33
INCOME 1909 
ASSURANCES IN FORCE -

OF CANADA

• • 4,940,556.77
7,778,133.05 

-129.913.669.52 
Write to Head Office, . ontreal, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS."

SUN LIFE POLICIES ARE EASY TO SELL.

November ii, igio FHE CHRONICLE. i6S5

The Manufacturers Life
General Assurance Association.

LIMITED has many good openings 
for wide-awake fieldmen

OFFERS LIBERAL CONTRACTS TO 
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT CONNECTION

We particularly 4eslre Representatives tor the 
City of Montreal.

Chief Office for Canada i 
164 at. James Street, Montreal

Business in force, over $55,000,000

Head Office:
TORONTO - CANADA

The Home Life Association
or CANASA

'■"Wi ssrctal AM 
•I Domletoe rnllun,

Capital $1,000,000

Whim In
Unrepresented Dietriete

Hon. J. s. ITSATTOH 

H.n.amo Dieecroa
J a- UcCOTCHKr.n

A
ii

s

Hu» Office

Home Lde M§.,TiwiX

METROPOLITAN LIFE
INSURANCE COMPANY OP NEW YORZ.
_______________(Stock Company.)

Assets_________________
Policies in force on Dec­

ember 31st, 1909---------- 10,621,679
In 1909 It Issued to Canada

Insurance lor________
h has deposited with the 

Dominion Government, 
exclusively lor Cana­
dians over----------------- $7,000,000

There are over 875,000 Canadians insured in the
METROPOLITAN.

$277,107368

$23,572,055

Home UtHcc : 1 Madison Ave., New York City.

NORTH AMERICAN LIFE
ASSU1ANCB COMPANY.

“ SOU» AS THE CONTINENT”
JOHN L. OLAIIue, President L. GOLDMAN, A.I.A., r.C.A.-Meneglng Director 

W. O. TAYLOR, D.A , LL D. Secretory.
1 9 0 9 .

Cash Income............................ $ 2,028,585.40
taaets ................................. 10,490,464.90
Het Surplus..................   7,078,727.25
Payments to Policyholders 789,520.47
Insurance In Force.............. 41,964,041.00

tor IWerottlee rtfirHln* k$mcj opealifi write, T. O. UoCONKET. Sept, of Agencies
HOME OFFICE : TORONTO
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Confeberation %ifc
association.

TORONTO.HEAD OFFICE :
president

W H. BRATTV. H*..
BI.ck.tock. P»ok*l » Oisdwtck. Bsm.t.r.,

VICE-PRESIDENTS
Of iwetty

FRRD’K WYLD. Bey..
Vice President Htsndard Bank of Canada.w. o ■AIT»"*'!: "**(Ire in Mencken t, 

Tereete. DIRECTORS
HON. JAMKR YOU NO.

itrtct Fir* Ineurente Co.

S. NOROHBIMER. Eeq.. 
Toronto.

Imprriel Oormon Consul. 

JOHN MACDONALD, «se-.
Whole este Do^hood. Merchant.

MACDONALD. 
Menegme Director.

I il
B. B OSLRR. EM • ■■*•"

A Hatnrnml. Stock Brokers.

F^t^O^^Ssn^.m^,
’ Hank of Canada.

President Ooce Dial
Messrs Osier

Winnipeg.
CAWTHKA MCLOÇIL BH .

Directory! mpertal Bank.S' akthcbjurbjj^n»»."-» J. He
NAl.DW. c. MACDO 

Secretary and agency ORGANIZATIONS
1 TOWP.R BOYD. General Superioteodeal of Ageec.ee. 

H’fittrn Canada Rronck

Winnipeg.
h'tpublu •/ Mt*uo /freer A 

H W. C.RKKN. Menaaer.Mesico.

U nt Mies Htanck 
H. R. TII.UKV. Manager, Kingston. Jamaica.Canada /fra nr AAaiiam

i;,,nl Mu. ood Ireland Urine»
L. M. SENIOR, Oeoerol Mensger. Londoe.A R.

ROYAL INSURANCE COMPANY LIMITED..•

NOTICE.
„ distribution ofjrbms ZlrTet

Life Department hereby announced.
%^'nUJlatrateeCl7^tlTfs betng part wh/cP has

prevalletf since period of 45_ye^.
P A. R. HOWELL. Secretary. Life Department, Montreal.■ 1 i

INSURANCE COMPANY.
insurance only—absolute SEC rity

■

OUEEN
fire

WM. M4CSAY. M.B.ior.
V

The Federal Life Assurance Company
Hamilton, Canada.

? \

Irn
----- Head Office,
CAPITAL AND ASSETS
PAID POLICYHOLDEBS IN 1909 •
TOTAL ASSURANCE IN FORCE

$4.515.949.55
347,274.45

21.049,52251

H..

IT - !•lr.it»

POLICY CONTRACTS. ------------- -— "

C. L. SWEENEY. Haaalcr, Rostral District

MOST DESIRABLE

DAVID DEXTEB. Prtwfcat i«< Msaafiat Diradar.
fc,..,, Gu.rd.oo Bull*.#. Moekro.1.

Puklt.h.d hr *. WlUoh-S*Wh. at 1*0 S* J*“**

IaI
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