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e The advertisements of dividends de
Denl:rul clared show fifteen of the chartered
© o

banks about to distribute $1,682888
to their sharcholders, as the dividend for six months
on $30.020.620, being an average rate of 842 per an
qum on the total capital represented.  As will be
observed by scrutiny of this table, the half yearly i
vidends vary from 2 1-2 to § per cent., but, of course,
the amount of revenue percentage derived by holders
cannot be ascertained without knowing  the
l)aiql for stock.

price

Haif Year's

Bank., Capital. Rate Y, Dividends.

Bauk of Montreal ........  $12,000,000 ) §5600,000
Merchants Bank of Canada.. 6,000,000 1 240,000
Capadian Bank of Commerce. 6,000,000 133 210,000

hec BADK. ..o coeassecass 2,600,000 3 75,000
Bank of Toronto.. e 2,000,000 5 100,000
Molsons Bank.... . 2,000,000 5 100,000
1 jal Bank...... 2,000,000 5 100,000
Bank of Ottawa...... 1,500,000 | 60,000
Bank of Hamilton.. 1,250,000 4 50 000
Standard Bank.. 1,000,000 4 40,000
Hochelaga Ban 1,000,000 33 35,000
Ontario Bank 1,000,000 24 25,000
Traders' Bank...ceo .uue 700,000 3 21,000

pes-Cartier Bank ... 500,000 2 12,500
Ville Marie Bank.......... " 479,620 3 14,388

$39,029,620 $1,682,888

* Average rate on total capital, 1.21

o> —

In Tue CuroxicLe of the 18th ultimo,
we had occasion to question the veracity
of a Viennese, who claims to have cele
He
advanced as the reason of his longevity that he never
worricd and never grieved, and, in consequence of
his freedom from care and anxiety, is able to enjoy
a glass of beer and laugh at the nonsense of a girl.
In connection with our comments upon the cachin-
nation and beer-drinking of this aged Austrian, we
published an article embodying the question, “What
happens when age 100 is attained,” and elsewhere we
publish a reply from the Minneapolis District Agent
of the Mutual Renefit Life Insurance Company of
Newark, N. . The course pursued by this company

What
Happens.
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in treating its members who have reached their tabu-
fated limit of life, ninety-six, is commendable, and we
gladly direct attention thereto, and congratulate the
holders of the policies referred to in outliving the
mortality tables of the Mutual Benefit

But we note that our esteemed Minneapolis corres-
pondent does not claim for his venerable friends that
they are sprightly enough to enjoy the rapid circula-
tion of decanters and sufficiently virile to find pleasure
in the laughter of women. May we assume that they
are simply old men in whom the pulses no longer
Leat high, who are not flushed with health and vigour,
but men for whom the evening of life has set in with
its visioned recollections of preceding comforts to en-
hance the pleasures of the past.  Old age has grati
fications of its own, which fully balance those of ear-
lier days, and which, if life has been rightly employed,
carry on the stream of happiness to its grave. But,
failing better evidence than has been produced, we
decline to believe that this beer-drinking, nonsense-
loving patriarch of far away Vienna has outlived the
mortality tables of all insurance companies by eleven
long years. We would just as soon think of accept-
ing a more recent newspaper story of two lively old
boys of 99 and g1, who are credited with having a
rollicking time in Massachusetts. The report states
these youthful rivals of the Viennese celebrity are able
to climb apple trees, chase the cows, pick ten quarts
of blackberries, swim in the brook, and indulge in
other juvenile sports. A legitimate deduction from
all the facts which are truly material in such a case as
the one under review warrants a belief that the re
markable longevity of this breaker of the mortality
tables in far away Austria is a fictitious and wonder
ful tale, and the recital of his extravagant fondness at
such an age for beer and women only serves to deepen
our distrust and engender a want of confidence in his
memory. To secure respect for his claim to age and
extraordinary vigour, he must produce a family bible
record, a certificate of birth, a nurse, or a statement
from an insurance company, such as we publish clse-

where, proving he has passed the tabulated limit of
life,
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Canadian Deposits Scyeral papers have, in referring
und Camadiem t, the failure of the Massachusetts’
Policy-holders. |lenefit Association, drawn atten-

tion thereto, as being likely to determine the fate of

deposits made in Canada by this and similar s cietios.

The question raised involves the reserving of such

deposits for Canadian  policy-holders alone, or in-

cluding same in the general assets. A correspond-
ence upon the affairs of this company between the

Superintendent of Insurance and the Minister of Jus-

tice in the early part of 1807 resulted in the follow-

ing expression of opinion from the latter:

“The Minister concurs in your view, as expressed
in the special report, that the Canadian Mutual pol-
icy-holders, or any class of them, are not in law en-
titled to be treated as a separate class.”

“However, this decision does not in any particular
affect the deposits made by ordinary life companics
transacting business in Canada, whose deposits with
the Dominion Government are made exclusively for
the benefit of their Canadian policy-holders.

“That the Massachusetts’ Benefit, being a MUTUAL
concern, should divide all its assets (including depo-
sits in Canada made in compliance with a law hav-
ing for its object the protection of Canadian policy-
holders), may scem to the members of the Associa-
tion resident outside of the Dominion an equitable
arrangement; but we feel perfectly safe in hazarding
the statement that, if deposits were lodged in the
United States under similar circumstances, the in-
terpretation of the law would effectually exclude Can-
adian policy-holders from sharing in the division of

such tl(‘pl )Sits,
—e@o———

On Lord Mayor's Day, a very notable
address was delivered by the Lord
Chief Justice of England, and the sub-
ject matter thereof is receiving much attention in the
United States. His reference to the  prompt and
comparatively inexpensive settlement of the majority

“As Ithers
See Us.”

of ordinary law suits, particularly trading disputes by
the so-called Commercial Court, is referred to by the
New York Journal of Commerce in terms of surprised
admiration, The Jowrnal states that such legal ex-
pedition is “calculated to paralyze the American bar,
and that American litigants will scarcely credit”™ suc!
a condition of things. The following are 1he para
graphs from the Chief Justice, quoted and commented
upon by this leading New York exporent of com
vrercial opinion :—

“Speaking of this division of the Tigh Court, tie
Lord Chief Justice said: “1 find that up to Easter of
this vear average time that clapse ] hetween the entry
of a cause of trial and its actual trial did not exceed
four months, but, after that date and by vigorous el-
forts on the part of all the judges of this division, the
lists have constantly been reduced in their magnitude,
and from that time forward the average period be-
tween entry of trial and actual trial was about one
month only.”  Four years ago, he addel, there was
established a court which, “without any siatutory
warrant whatever, calls itself, and justifies its title,

INSURANCE & FINANCE CHRONICLE.
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a Commercial Court.”
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He was glad to Lp
the concurrent testimony rendered from
ferent directions, that that court is affording
a quick and an inexpensive means of sctth
mercial questions, where the good sens

sional men engaged and the good sense of th
themselves allow them to agree on  the

which alone are in dispute, and to submit th

out unnecessary delay to the presiding jud, !

But the vigorous remarks of the Chici Jnaice iy
the same address upon the recently exposcd cvils o
company promoting, and the losses sustained Ly jy.
vestors in Great Britain, are eagerly pounced ypoy
and paraded in the same article for the purpose of

telling Englishmen that:

“In view of these figures it would seem that Briria),
complaints of American commercial hon \mer.
ican incorporation laws and the results of \uericay
investments ought to be expressed in very gentle tones
for, aside from the losses mentioned by the 1 Fus..
tice, there are the enormous losses in companics, litle
or no better than these, but which have
wound up in the courts.”

The New York Journal then reviews the Clicf |y
tice's references to the evils of company promotng
P'erusal of adverse comments upon our condy
ables us to see ourselves “as ithers sce us,
reminder that occasional cases of commercial iy
ality are not peculiar to any one country will |
cepted in good part by new made friends on hoth
sides of the Atlantic.  The Journal says of the Chief
Justice’s remarks upon company promoting

it heen

“He made little reference to the disclosures of My,
Hooley regarding the purchasability of directors, by
his allusion to directors in the interest of, and in the
pay of, the promoter was sufficient for the purpose
Over-capitalization he mentioned first as almost cer
tain to lead to disaster.  The purpose of over-capitaliza.
tion he did not pause to explain, but it 1s plainly that (e
promoters may make from the sale of shares hefore
the collapse comes a profit that they have no expecta-
tion of getting in the shape of dividends.  Dircetors
are often selected merely because it is supposed that
their names or titles will attract the investing public
Among illustrations of gross mismanagement and
fraud he mentioned the sale of an alleged property on
the West Coast of Africa for £48,000 when there was
no property in existence at all, but after the pretended
sale had been effected an agent was sent to Africa who
bought for £140 from a negro chief a picce of pro-
perty that corresponded approximately to the descrip-
tion in the prospectus.  In another instance a busi-
ness that was actually bought for £637 was sold
to the public which paid £76,650. In other cases di.
rectors who are the tools of the promoter allot shares
when there has been an insufficient subscription aud
issue debentures to provide capital for operations

“His Lordship urged that there should be legisla-
tion compelling directors to disclose their real inter.
csts in the enterprise, so that if they represent the
promoter instead of the shareholders the fact may he
known.  As to the extent of this fraudulent company
promoting, he said that the court records showed that
in seven years the losses in companies compulsorily
wound up had been forty million dollars to creditors
and a hundred million dollars to sharcholders ™

"Tis a melancholy story enough. At the same
time, it hecomes a matter for rejoicing th. * the busi-
ness atmosphere has been purified by the exposure
and removal of such rottenness in the chief city of
the world, y
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The generally accepted belief, that, when
“the barren winter, with his nipping cold,”
invades the northern hemisphere with
plustering blasts, the territory of the Yukon is en-
dosed in the grip of winter, and the sun held a prison-
er in the undawning east until cheerful spring brings
a welcome transition from coldness to genial warmth,
has been swept away by recent news from Klondyke.
On the 1st November, to the amazement of the dwell-
ers in that distant region, the frozen gold-hearing
Yukon and its tributaries waking from their wintry
dream re-opened for temporary navigation, and, when
our correspondent wrote, the sudden change in the
weather was the all-absorbing topic of conversation
in the mining camps.  Even as the stories of travel-
lers, and the winter carnivals of Montreal, Ottawa and
Quebec, caused Rudyard Kipling to wrongly dub
Canada “Our Lady of the Snows,” so may the desire
of those who have wintered in the so-called frozen
north to impress us with the character of that climate
have hitherto hidden the warmth and sunshine which
wvidently sometimes gladdens the Klondyke in the
month of November,

———e

“The feast smells well.”—Shakespeare.
Most of us have heard of Green-
wood cemetery, and we know
what “the greenwood shade,”
referred to by Dryden, means.  But until the an-
nouncement of the almost simultaneous opening of
three banks in Greenwood, British Columbia, attract-
ed general attention, few of us knew that this pari-
cular Greenwood is regarded as being so much of a
business centre that, in the rush to occupy the place,
a restaurant, a billiard hall, and a butcher's shop
were hastily converted into branches of chartered
banks.  Yet such is the case, and it tends to strength-
en the opinion evidently held by bank managers that
the wealth of the Kootenay is sufficient to justify ex
traordinary competition to supply the country with
hanking facilities. That these financial institutions
are being welcomed goes without saying. To sig-
nify the general approval of such enterprise by the
business men of Greenwood and Boundary Creck,
the latter tendered a complimentary banquet : “To
visitimg  Bank Managers and resident Bankers,” at
the Imperial Hotel, Greenwood, on the 1ith inst. \We
have received a copy of the bill of fare to which of
ficials of the Bank of Montreal, Bank of Dritish
North America, and the Canadian Bank of Com-
merce were asked to do justice. A swinging sign
board outside a Western hotel is said to record the
following scale of prices for entertainment:

Banks and Banquets
in British Columbia.

Dinner,.....
A square meal,.. ...
Avregulrbust ...

Ale,
. The

$1 00

INSURANCE & FINANCE CHRONICLE.

The complimentary banquet at Greenwood, B.C,,
certainly comes under the last category. We find
o the menu card:

OVSTERS,
Blue Points, Raw.
Soup
Chicken, Consommé, Lobster.
Fisu,
Halibut. Piquant Sauce*
Revisu.

Shrimp Salad. Chow-Chow. Queen of Olives.
White Onions, Silmon Salad

Boren,

Turkey, Ham, Champaga. Sauce,

Roasrs,

Prime Ribs of Deef with green Peas. Roast Turkey.

Mashed Potatoes. Sweet Corn

Fillet of Venison, Cranberry Sauce.
ENTREES,

Chicken, Fillet of Veal,

Oysters! Shrimp Salad!! Halibut!!!

A regular bust, truly.  When we add to the dishes
faid before the bankers at this banquet in British
Columbia the unenumerated pies, custards, cakes,
jellies and fruit, which served as a sort of top-dressing
for the solids they swallowed on this festive occasion,
it sweeps away the long-cherished illusion that the
pioneers of civilization who seck by road, rail and
river to open up new territory for banking and com-
nerce are, of necessity, strangers to the delicacies of
the scason,  These explorers evidently dine as gen-
tlemen should dine, and, although there is no mention
of anything of the sort on the bill of fare, we would
not be surprised to find that each one of the distin-
guished guests of the business men of Greenwood and
Boundary Creek was enabled to soothe his troubled
stomach by finishing up with a pint of “peat reek.”
\We do not regret that it is as it is. We are glad to
think that the days of privation in the Kootenay and
the Klondyke are passing away, and that pork and
heans are giving way to soft tommy and succulent
chops.  Yet this innocent menu card reminds us of
much sympathy wasted upon these roving representa-
tives of Canadian chartered banks who are so warmly
welcomed even in the miscalled mining “camps” of
the Kootenay,  This Greenwood bill of fare also re-
calls the surprised ejaculation of Tommy Atkins at
Halifax who, when noticing the very general use of
ice in that garrison city, remarked: “There's no end
‘o the bloomin® lwxwries in this "ere country.”

Three banks in Greenwood ! When British Co-
lumbia, the new field for banking enterprise, is well
dotted with branches of Montreal monetary institu-
tions, surely there will be an agreement entered into
having for its object a re-distribution of this valuable
territory,
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sther arg in favour of Tue
s S l\::.k:lpl::( If:‘.*ﬁm“(‘(:l)::tv::\(im\ that a so-
called Board of Control to administer
the civic affairs of Montreal is not likely to prove all
that the fancy of the aldermen points it, may be found
in the vxln-r‘icncc of the good city of Toronto. The
Gazette of yesterday, very pre yperly and wisely com-
ments on the condition of things in the Queen city,
as proving that men and not systems are wanted.

of Control.

It says:i— o _
“Toronto has in or over its City ( ouncil a board
of control, with functions akin to those proposed to

be vested in the executive committee which the draft
of the new Montreal charter says our City Council
may appoint. At the last meeting of the Toronto
Council Ald. Lamb said the board of control was an
open door to corruption and should be done away
with. Ald. Denison added that the board was an
iniquity, and agreed that it should be abolished. From
this it seems that systems are less important than men,
and that that only is best which is best administered.”

Surely no stronger argument can be advanced than
this mournful admission of the civic rulers of Toronto
to convince Montreal that three well-paid commis-
cioners responsible to the citizens' representatives for
the good management of every department is what
we want—and wanting ought to have.

el

The Noggim, The A paragraph peregrinating through

Note, and The the papers contains a story of the

Norwegian.  sca, old and yet ever new and sim-

ple and interesting always. It reads like a varn told
by an elderly sailor man, but is charming as a moving
narrative of adventure. What matters it that the
atorm-tossed traveller is in this instance a bottle, which,
for the sake of alliteration’s artful aid, we have called
“a noggin,” a measure of something. Let us read the
paragraph, and then speculate on this pretty Christ-
mas story:

“On July 20th, 1897, while crossing on the SS.
Parisian.  Hon. A, W. Atwater and Mr. Edward
Rawlings threw a bottle overboard, containing a
note.  News has come to hand from London that this
hottle was found off Tuso, an island north of Tromso,
Norway, towards the end of last July by a poor Nor-
wegian fisherman. It proved a lucky catch for the
finder, as the gentlemen who launched the bottle have
each forwarded him one pound for a Xmas box."”

Midsummer, mid-Atlantic, a mail-steamer, two
merry men, and a small bottle. Such is the material
for this ocean romance. Eighteen months later, af-
ter much drifting in calms, and wild tossing in storms,
and possibly passing

“South, down the Cattegat, by Hjelm,

To Besser in Saro,”
tle bottle is found by a poor Norwegian fisherman,
who will shortly, let us hope, cclebrate his “lucky
cateh” by a Yule-tide surrender to the maid Ultruda, to
whom Hans, the blue-eyed Dane, can never return.

This Christmas story is pretty. Yet, the absence of
some further particulars makes it disappointing. We
are not informed what the bottle contained before

¥

these well-known Montrealers flung it into tl
lantic. We are not told what in the shape of leve
advice was inflicted upon this poor Norwegian ¢
man, when he, like the Montrealers, opened th
When pondering upon the possibilitics, we fi
selves thinking that perhaps, if the poor lone
man has had to read some mid-ocean droller

in the smoking-room of an Atlantic liner,

the Christmas box these generous Montrealos
dispatched across the wintry seas to Norwa

——————
THE CITY OF MONTREAL.

A Retrograde Movement on  TFoot—City
Cannot Give Contract for more than one
Some Proposed New Taxes.

The decision of the City Council to call for tonders
for the City scavenging for five years is one oi
most retrograde steps that it has taken for n
The contract system is rightly regarded as 1)
sponsible for a good deal of the extravaga
which the City has fallen, and the contract
the health department has certainly been
tion to the general rule.  Affairs at the Citv Tl
surely getting rather mixed. The aldermen
to have decided upon adopting something Tike sy
tem of responsible government, that is, to relegat
their administrative functions to an executive
Would it be possible to imagine any responsible goy
ernment proposing such a radical and comprchiensive
scheme of taxation as is being adopted by the charter
committee, and at the same time, committing itself 1o
the re-adoption of the iniquitous contract system
in a department which succeeded in getting rid of
it at a large expenditure a few years ago. The only
reason given by the Health Committee for this re
actionary recommendation was the confession that it
had not been able to run the scavenging as ccono-
mically as expected. Ordinary business men would
consider this an excellent reason for asking to be re.
lieved of further responsibility in connection with the
city scavenging, or even in connection wtth any civie
affairs whatever, but scarcely for undertaking to i
stow a contract for the scavenging for five years If
the administration of civic affairs is to be placedin the
hands of commissioners, or of an executive, thy
should not be deprived for five years of the contril
nf such an important department of the public ser
vice as the scavenging.

In the year 1893, the city decided that it could dy
its own scavenging at a less cost, and in a far mor
satisfactory manner, than it had been done under the
contract system. The citizens remember the constant
complaints which were made concerning the unsatis
factory way in which the work was previously ex
cuted.  After its transfer to the city, and up to quit
a recent period, the work was decidedly carried on
more satisfactorily than previously, but chaos seem:
to reign this year. The scavenging should ncver have
been placed under the control of the Health depart-
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ment, and as a matter of fact, at the beginning of this
year it was taken away from it, and put under the
Road department, to which it properly belongs.  The
Health Committee, however, made strenuous efforts
to regain control and succeeded, and not only succed-
ol in getting the control, but in displaying its utter
inahility to carry out the work properly.

|« it possible to advance any plea which more clear-
Iv domonstrates the necessity for placing the adminis
{r;mnn of the city under Commissioners, than the
proposed action of the City Council and Health de
lmmncnl? For, we regret to say that the former
body has approved of the recommendation of the lat
ter, 10 go back to the contract system. Just imagine
a body of business men expending withina few years
$145.000, for the acquisition of stables, workshops,
incinerators, horses and other requisites in connee
tion with the scavenging of the city, and now, like a
lot of children, coming forward and saying: This
little play has lasted long enough—we are tired of it
we will go back again to the former game. Of course,
the expenditure, or practically the throwing away of
§145,000, is a mere bagatelle to a city like Montreal,
and a contractor can do this work much cheaper than
ii exceuted under our control. At least, the recent
action of the aldermen implies this.  The question
might well be asked—By what magic can a con-
tractor do better than a competent civic official? But
why should we lose time in discussing this matter any
further.  We think it must be apparent to all business
men that the city can do its own scavenging cheaper
and in a more satisfactory manner than any contrac-
tor; that the health of the city is too important to be
played with, and the City’s hands should not be tied
in a matter which so largely affects the welfare of the
citizens.

The City Council scems to have lost  sight of  the
fact that it cannot give a contract for more than one
year under the existing lazw, and the citizens of Mont-
real have every reason to be thankiul that such a
law exists.

Referring to the new imposts on business enter-
prises, many of them will be found particularly objec-
tionable, and practically unworkable. For instance:
take the case of the stock broker: In addition to the
taxes which are common to every citizen, he has to
pay a special tax of $100 per year, and also 1-20th of
1 per cent. on every transfer of stock he effects. This
is simply absurd, and will be found impracticable.
Then commercial and financial corporations are to
pay a tax of 1 per cent. on all dividends, besides many
of them having to pay special taxes of from $100 to
$5,000, in addition to their real estate and
taxes,

other
This suggestion has, however, the decided
merit that it will stir up the most practical business-
men in the city to look after their representatives. It
will be difficult to find any one who is not more or
less unjustly hit or descriminated against by the new
scheme of taxation. Any alderman going to his con-
stituents as the supporter of these schemes, and at

INSURANCE & FINANCE CHRONICLE.
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the same time of re-enacting a contract system, will
have a pretty difficult road to travel.
able and reasonable new

1f some equit
burdens are
coupled with an evident determination to put an end
to the reign of extravagances and questionable me-
thods of administration, the citizens will be recon-
ciled to them, but such action as that taken by the
City Council on Monday, on the report of the Heaith
Committee, points in exactly the opposite direction.

imposed,

- L S
THE SCANDAL OF MODERN LIFE ASSURANCE.
The Rebate Evil— Directors shonld not act as metre
figure-heads.

Rebating in connection with life assurance seems a
phoenix. Like the bird fabled to rise again from its

| own ashes, so rebating, frequently thought to be

Killed by the measures adopted for its extinction, 1s
continually presenting itseli as an extremely live pro-

blem. As an evil of the life assurance business, it is

| again attracting general attention; and nothing but

|

the most drastic measures will ever be efficacious in
checking those engaged in this most demoralizing
practice.  Stringent prohibitory laws would be of
little use unless the companies themselves deal coura-
geously with the question.  Rebating will continue to
cxist, as it has for years and years, unless the prin-
cipal companies co-operate in all sincerity in prevent-
ing the practice. So long as some companies, de-
spite their wordy disclaimers, connive at the practice
and decline to discipline agents when found guilty
of indulgence thercin, their more honorable competi-
tors will be almost irresistibly compelled to use the
same objectionable and immoral methods of ¢ mduct-
ing business,

That no permanent benefit can possibly acerue
from rebating is frankly admitted even by those who
use it as an allurement to the possible purchaser of
a policy; that it is a gigantic abuse and an evil re-
sponsible for four-fifths of all the undesirable and un-
profitable business found upon the books of life com-
panies is well known to managers whose common
sense revolts against the unpractical and unbusiness-
like methods they feel almost compelled to adopt in
seli-defence.  So much has been said and written
about rebating, without any permanent result, that
it now seems hopeless to look for success in the cru-
sade conducted against this phoenix-like abuse. Yet
we cannot believe that any well-conducted life com-
pany will be found to admit that no known remedy
for this growing evil can be found. If the companics
have established a precedent which they find it wise
to set aside at once and for all time to come, why
not frankly acknowledge their error and unite upon
such a just and equitable compensation for agents that
the system of rebating could no longer thrive ? Tt
will certainly be better for the character and perma-
nency of the business transacted by any and every
company when an adjustment of the first and renewal
commissions upon a more scientific and business-
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like basis renders rebating less possible because less
profitable; when the agent's compensation, instead of
being in the form of a commission upon all new busi-
ness obtained, assumes the shape of a continuous
source of income; when, instead of the employment
of an army of rebating agents, the companies reduce
their staff to officials whose remuneration for new
policies issued will no longer be upon such a generous
scale as to admit of any division of the premium with
the party insuring.

From the standpoint of the companies there is one
thing necessary that cannot be overlooked  without
throwing safety and every essential consideration of
the welfare of the life assurance business to the four
winds, and that is “good faith” It therefore,
becomes important that every business method adopt-
ed by the companies shall embrace this paramount
essential of good faith, without which a safe and suc
cessful business cannot be done.

Good faith on the part of the agent can best be en
sured by removing from his path the temptation of a
large commission on every new policy; by a resolu-
tion on the part of companies not to appoint a large
number of agents simply because of the supposed abil-
ity of some of them to control risks; and also by
making a desirable and remunerative profession of
that which is now, in too many cases, regarded only
as a source of uncertain income to those who have
proved failures in other pursuits of life.

‘I'here has been some talk of increasing the pre-
mium rates for life assurance, in consequence of the
downward tendency of interest on investments. Abo-
Iition of the rebating evil can best be accomplished
by curtailing the commissions paid for first year pre-
miums, a practice largely responsible for the undesir-
able risks frequently submitted by needy or greedy
agents, and certainly the cause of the large propor-
tion of lapses. Abolish rebating, the outcome of the
cager search by agents for new risks (however, un-
desirable) with accompanying large commissions, and
the necessity for any increase in the present premium
rates will, in some degree, be lessened,

But, if managers of companies continue to palliate
or condone the offences of rebating, it may yet be
found possible to prevent this pernicious practice, to
sweep away this scandal of modern life assurance, by
action of the Superintendent of Insurance, on the
grounds of immorality and discrimination.  And fail-
ing this it is the duty of the directors of companies
(who unfortunately too often act simply as figure-
heads) to take this matter into their own hands, and
put an end to an evil, manifestly wrong in principle
and unworthy of reputable life offices. It is illogical
to talk of the necessity of increasing life assurance
premiums and at the same time allow rebates of a
large percentage of the first year's premiums.  Ordi-
nary business principles should regulate life assur-
ance. The company which has to offer a rebate as a
bribe to get business is a good one to avoid.
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WHAT CANADA PURCHASES ABROAD.

In our issue of 18th November we publisli
table giving the exports of Canada grouped
classes indicative of their general character. [
issue we give a table showing the imports into
ada of manufactured goods arranged in grouy ,
giving the total of each class from Great Britan )
United States, and all other countries for the
103, 1806 and 1897,  These two tables have
bearing upon each other, as they exhibit the respecy
ive amounts of foreign trade with the two markots iy
which we purchase the great bulk of goods we vnport,
and to which our exports are sent, as well as the tora]

of our purchases and our sales in the other markets
of the world. Placing the totals of these talles
gether for the years 1803, 1896, 1897, we get the fol

lowing exhibit and results:—
1893, 1896,

$
Exports to Gt, Britain. ..., 58,409,606 62,718.941
Per centage of total ... 551 570
Imports trom Gt, Britain. . 43,148,413 32,979 142
Per centage of total . ... 454 29.8 26.4
Exports to U. § vees 37,605,567 37,905,928 43,991 485
Per centage of total ... 5%
Imports from U.S.ieesens 58,574,024

5.5
61,619 041

Per centage of total.... 47K 524 55 4
Exports to Other Countries, 9,783,082 9,200 468 10,431,501
Per Centage of toial.. .. 9.2% ®3
Imp. from Other Countries. 20,334,641 19,033,714
Per centageof total . ... 16,7 170

It will be noticed that the exports to Great Dritain
and to the United States in 1893, 1896 and 187
were, in each case, in the same proportion to the total
exports for each of those years, the variations of the
percentages being trifling.  That is to say, the sales
made of Canadian goods in the British market were
for each of those yvears about 56 per cent. of the total
sales in all foreign markets, and the sales made in
United States markets in each of those years were
35 per cent. of the total sales in all foreign markets
On the other hand, a striking change occurred in the
distribution of our purchases.  In 1893 we hought
35 per cent. of all our foreign imports in Great Brit-
ain, but in 1897 only 26 per cent.; whereas while in
1893 we bought 47.8 per cent. of all our forcign im-
ports in the United States, in 1897 we increased our
purchases in that market until they amounted to 554
per cent, of our total foreign imports. In the same
period during which imports into Canada from Great
Britain fell 9 per cent., those from the United States
rose 7.6 per cent. in their proportion to our total im-
ports. In that period we entirely lost the American
market for our barley and wool, the United States
duties on these products being practically prohibitive
Out of the 24 classes of goods for which we give their
several amounts of imports in 1893, 1806 and 187, in
no less than 20 of them there was a decrease in 187
below 1893 of those from Great Britain, althongh the
total imports in 1897 were much larger than in the
former year. The imports from the States in the same
period increased in 16 of these classes, notably in

metal goods, owing to the remarkable success which
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the Americans have had in their efforts to capture
the Canadian market for hardware, and other iron,
aeel, brass and copper goods.

ential allowance of
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with the mother country will be suceessiul,

CANADA’S IMPORTS.*

A table giving the total imports into Canada for 18,3, "96 and
g7 from Great Britain, the United States and Other Countries,

classified.
Goons IMPORTED,
From
Ammalq T o
-U.S.

essres

Booh clc....
l o)

“ “
Cotton Goods.
“ “
“ “

Fancy Goods. ... (. B,
“ " L

. S.
" ®  ensssOC,
Ghvu and Mltu. G.B,
V.8
- o ..().(,
Ihls lnp! etc....G, li,
’ ...l
sl L R (_
liools and ‘-hou .G.B,
..U.8,
“ “ () L
Brass bood! vreresh ll
“ ow :.'.'.'.'uc'
Othtr Mml Goods.G.B.
« L, U.S.
e « ,0.C.
Paper Goods..... G.B.
“ o

“ “

Silk Goods

o .US

“ “ L0, >

bpmu and Wines.G b

¢ ,.US.

“ “ 0 (‘.

Umbrelias, ete....G.B.

“ vosssUS,

s eeee s 0.C,
Wood, and Wood

Goods..ue....G.B,

“ “ “" U.S'

“ “ “" o (‘

Wool & Woollelu G.B.

..U.S,

1896,

90,008
b8, In'

33 (N‘

2 ‘ 650
2,442 1,006
3,622,132 2548461
4,465,092 4,290 772
151,042 215,620
1,080,658 909,136
269,889 228 824
377,200 319 147
367,693 267,512
42,507 16,651
240,057 7,220
OR8,573 841,201
402,526 689,215
24,306 42,008
lh 03 15,5673
256,073 206,841
HlH 37,640
B6, l.l ) RZ,208%
420,255
36,018

4,“77.0'_’!
8,164,251
874,075

254,042

672,657

STl 80,019
2,238,762 1,806,602
340,036 2,600
414,037 HIR,KHS
416,711 405,941
31,300 26,012
982,160 791,437
284,174 154,377
3,068 4,404
5,137 10,329
115,605 91,819

2,114,877 2,723,212

83,783 86,589
10,246,960 7,267,605
728,123 £52,246

So far as the prefer
25 per cent, on Dritish imports 1s
concerned, it is impossible to form any sound julg-
ment of its effect at present.  The test will have to
continue for a year at least before its influence over
our imports can be guaged. generons
greatment of Canada by Great Dritain justifies and
inspires the hope that an effort made to develop trade

1807,
]
17.015

380,544

M3
11,508

28,797

.u ]l‘J
7,656
1,377
2 -,H I'b‘

3611311
9,614,778
GAR,TRY
229,163
686,836
H6,612
1,396,800
301,199
411,792
414319
41,033
821,370
101,736
3,891
6,102

81,963
2,844,735
75,206
5,808,329
746,634

1491

- o s 1,826,716 1,501,330
Drugs, etc...... .G 806,120 68,691
s 1,425,735 1,429,048

“ 627,605 620,024
Flax & Hemp G 2,2=3,106 1,990,414}
LUS, 409,419 267,96

had L L0, 18,618 55,132
'\hscelluneous. vl B. 8,261,526 9,455,060
e US, 3104063, 706 30,648,791 32,209,269

. 004.0.C0 14,141,664 12,550,547 14,769,995

Total Imports of

Merchandise. .G.B. 32,824,505 29,401,188

o . JU.8, 9,390 57,024,342

" . a 0,007 266 20,193,207
Coin & Bullion. .. G 155,247 11,000
“ o 5,014,634 4,625,699
“ “ 26,448 39,495
Total Imports.....G B, 32,979,742 29,412,188
Pe.to Total .ouy ** 29.8% 26.4%
Total Imports. ... U.s. 24 61,649,041
Pe.to Total .... “ 6b.4%

20, hl hll
16.7%

Total Imports. ....Ut
P.c.to lTotal.....

20,242,792
16.1%
120,700,030 110,657,480 111,294,021

#In these items are included ; settlers’ effects, coal, oils, fruits,
furs, wheat and other natural pr\uluul—non -manutactured.
0.C, includes all Other Countries.

Grand Totals ... ..

e -

INSURANCE AND ACTUARIAL SOCIETY OF
GLASGOW.

The following is the interesting syllabus of this
society for the session of 1898-g9 —

Monday, November 14th—Inaugural Address. By
the President,

Monday, December 12th—Our Little World: Some
Archibald Blair, London and
Lancashire Fire Insurance Coy., Glasgow.

Monday, January gth-——The Benefits to be Derived
Ly Fire Tnsurance Companies from the Establishment
of Salvage Corps. Dy William Postdown, Secretary,
Glasgow Rate and Salvage Association,

Monday, February 13th—Tariff  Legislation and
By I. J. Kingsley, Sub-Man-
ager, Royal Insurance Coy., Liverpool.

Monday, March 13—Old Age Pensions. By George
King, LA, F.F.A, Actuary, London
( nrlml‘illinll, L.ondon, and

ANNUAL

Reminiscences, Dy

Risk Improvement.

Assurance

BUSINESS MEETING.

The Annual Smoking Concert will be held in the
Windsor Hotel, St. Vincent Street, Glasgow, on the
evening of Monday, 2oth February, 1899,

The opening meeting of the society took place on
the 14th ult, the newly-elected president, Mr. William
Smith Nicol, F.IA., assistant manager City of Glas-
gow Life Assurance Company, being in  the chair.
There was a large attendance, and aiter the ballot for
admission of cight new members the president de-
livered his inaugural address.  In his opening re-
marks, Mr. Nicol referred to several events interesting
to the insurance profession which had recently taken
place, especially to the International Actuarial Con-
gress held in London in May last, the Workmen's
Compensation Act, and the report of the Royal Com-
mission on Old-Age Pensions. In connection with
the meeting in June last at Birmingham of the re-
cently formed Federation of Insurance Institutes,
Mr. Nicol drew attention to the examination scheme
which had then been agreed upon. It was felt that
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in sympathy with the spirit of the times, and with the
improved educational status now secured in other
professions, it was desirable that some encourage-
ment and stimulus should be afforded, more especially
to the younger members of the pre siession, in regard
to the study of those subjects to which insurance
Lusiness stands related, and that some opportunity of
securing suitable recognition of wierit should be placed
within reach of those who are able to show a fair
knowledge of such subjects. It had accordingly been
arranged to hold periodical examinations in  the
centres where the tederated institutes are located, the
first to take place in April next, applications from
intending candidates to be lodged not later than 15th
February next.  In commenting upon the advan-
tages which such ascheme offered to members of the
profession, Mr. Nicol drew attention to the marked
teature in modern business enterprise viz., “‘special-
isation—remarking that we have one controlling
personality or corpor ie body with many skilled work-
ers who, relieved of  »neral administrative  duties,
which in a smaller ¢ icern would have fallen to them,
are free to devote all their energies to development of
their own special section, ever aiming at reducing cost
of production, improvement of product, and introduc-
tion of every latest imprevement.  Greater subdivi-
sion of work and substitution of mechanical aids in
licu of costly clerical work are inevitable in the long
run, and everyone entering upon an insurance career
should so equip himself by a special knowledge of one
or more of the many departments of the business for
filling a position where skill is an absolute necessity.
Intense competition, desire for big figures, and con-
sequent cutting of rates render it more and more es-
sential that rigid economy and careful adaptation of
the most suitable instruments for the performance of
the multiform duties should rule throughout the
whole office organization. The acute fall during the
last five years in the rate of interest carned by life
officers is an additional and powerful factor in direct-
ing a searching analysis to be made of the outgoings
under the head of charges with a view of obtaining an
offset in the shape of economy to the loss of interest.
The remaining portion of Mr. Nicol's address was
taken up with a description of some features of a life
office valuation. It was explained that the striking
of a balance which goes by the name of a periodical
valuation when reduced to its simplest terms consists
in placing on the one side of the accounts the funds
in hand, and on the other side the liabilities. The
excess, if any, of the former over the latter forms a
surplus.  Some of the operations peculiar to the as-
certaining of the liabilities of a life office were ex-
plained, special reference being made to the questions
of reserves, honuses, rates of interest assumed in
valuations, unequal incidence of premium income,
rated up lives, and annuities. At the close of the
meeting a hearty vote of thanks was accorded to the
president for his interesting and instructive address.

— e, —

Tur Citcaco MANAGER of the New  York Life,
Geo. W. Riggs, has written a policy for $100,000 on
the life of a capitalist, said to be H. H. Porter, for-
merly of Chicago, now of New York. It is a 10 year
endowment annual dividend policy, with a premium
of 884,000, which is claimed to be the largest single
premium ever received by any life insurance com-
pany. Rigg’s commission ranges from 2 1-2 to 5
per cent.—So says an Exchange.
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THE NATIONAL ASSOCIATION OF LOCAL
FIRE INSURANCE AGENTS.

(A seli-explanatory letter, and the President’
ment regarding overhead writing.)

Copy of letter sent to all Agency Companics

oth, 1898,
Buffalo, N. Y., Nov. oth, 1%

The reported action of the Western Union o it
last meeting at Niagara, and the resolutions ad
by the companies at their New York meeting,
tember 20th, are gratifying evidences that both
agers and companies are emphatically oppo-cl ¢
overhead writing. The plank suggested for the pr
posed organization or reorganization in New
pledging its members to observe tariff rates on oot
side risks, is especially significant and import

imnt to

local agents. When overhead writers adherc 1o tarifi

rates and quote tariff rules, overhead writing will
ccase.

The attitude of the National Association of 1.ocal

Fire Insurance Agents toward overhead writing has

been clearly expressed, and is well understood. For

the purpose of exerting its influence against this
tice in a systematic and effective way, the Assocan
at its last meeting directed the preparing and publish
ing of an alphabetical list of those companics which
are opposed to overhead writing in practice as wll as
in theory. When the list is issued every local agent
in America will be urged by the Association to
“advertise, recommend, support and favor in all hon-
orable ways, and by all possible means, companics
whose names appear thereon, and who have thus ex-
pressed their willingness to respect and protect the
husiness of their local agents.”

In accordance with the instructions of the Associa-
tion the said list will include the names of the com-
panies which advise the undersigned that hercaiter
they will not practice overhead writing either in the
form of insurance written for property owners direct
or in the form of reinsurance. It being understood
that the writing of “railroad schedules which include
rolling stock” is not classed as overhead writing by
this Association.

Sincerely hoping that you will wish the name of
your Company to appear on this roll of honor, and
that you will authorize us to publish it there, we are

Respectfully yours,

C. H. WoopwortH, President.
A. H. Ropinson, Chm. Ex. Com.
R. S. BRANNEN, Secretary.

President Woodworth makes the following state-
ment for the benefit of those who do not seem to un-
derstand the efforts and purposes of the association
in this matter:—

What has been decided upon—Believing that local
agents should lend a hand in the fight against over-
head writing, and believing that the local agents of
the United States prefer companies not addicted to
this practice and that they will favor such companies
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when furnished their names, this association intends
{0 publish a list of the companies which advise us that
hereafter they will not write over the heads of their
Jocal agents.  Every available means will be employ-
ed to put a copy of this list in the hands of every local
agent in the country.

\What cannot be done—This list cannot be made
up irom the past records of the companies.  All stock
companies supposed to be in the agency business
have been advised of the plan and purpose and invited
to go on the list.  The right and responsibility of
choice rests entirely with the companies. The list
is simply the vehicle for conveying the present deci-
sion of the companies as expressed to the association,
to its members and to all other local agents in the
country. This association will not presume to ques-
tion the decision of the companies nor will it assume
responsibility for their action.

W hat is expected—When the list is published sur-
pise will be felt and expressed that some companies
are found thereon and that some others are not. If
there is any credit or blame either for their presence
or their omission it rests ~ntirely upon the individual
companies, and their agents or others interested will
be requested to discuss the question directly with
them rather than with this association.

What is probable—There may be a company that
will misconstrue this request of local agents for its
assistance into a demand from its servants, and may,
therefore, consider it undignified to reply or danger-
ous to comply.  Or it may imagine that the request
is a reflection upon its past record, or may feel that
its methods of doing business are not subject to ques-
tion, and for these or some other reasons may not
express a willingness to have its name put on the
list. 1 there should be such a company and its past
record should be unimpeachable, the members of this
association would regret its unwillingness to co-
operate with its own agents and with other companies
and their agents in this effort against a practice which
the company itself must consider an unmitigated evil.
The loyal agents of a company which fails to show
its colors at this time cannot feel otherwise than
grieved because of its lack of sympathy for their
nterests,

What is possible—Among the large number of
companies whose names will appear on the said list
when it is published, there may be one which will sub-
sequently practice overhead writing. This associa-
tion deeply regrets such a possibility, and sincerely
liopes that it may never become a reality; but it re-
cognizes the right of a company to change its mind,
and it will, if notified of such a change, drop the said
company’s name from the list and give its withdrawal
proper publicity. In the possible event of a company
on the rist practicing overhead writing without with-
drawing therefrom, the grievance committee of this
association will act vigorously, and every person en-
gaged in the fire insurance business in this country
will be promptly notified of the company’s perfidy.

In conclusion—The National Association of Local
Fire Insurance Agents appreciates the magnitude of
the overhead writing evil and realizes that it has been
only skirmishing against it so far. We now intend
to rally the local agents to the support of the com-
panics who are opposed to it, and we believe the ulti-
mate result will be its extinction.

—_—————

A. F. BarLey, manager of the Union Assurance
Society of London, is visiting the United States.
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CURIOSITIES OF EARLY INSURANOCE.

The insuring of property is a practic: so common
as to be one of the daily features of modern business
life, and the pushing canvasser is not likely to let us
drop into forgetiulness of its advantages. 50 thor-
oughly is insurance recognized as one of the leading
principles in carrying on trade or holding property
that one might naturally suppose it had taken its rise
out of those commercial necessities which the 19th
century has made more imperative on everyone than
they ever were before. The principle, however, 1s
not so new; it has been known and in common use for
at least four or five centuries. Some writers, indeed,
have maintained that marine insurance was practiced
by the Romans, and gquote passages from the Roman
historians to prove their assertion; but the instances
given do not warrant the inference—they are rather
cases where the one party to a transaction stipulates
for compensation from the other in case of loss. The
origin of real insurance, as it is now understood, must
apparently be sought for in the annals of medieval
commerce, and instances of it can be quoted from at
least in the early part of the fourteenth century. Span-
iards, Italians and Flemings have been variously cre-
dited with the discovery; but it is still doubtful to
which of them the honour belongs.

Although marine insurauce was thus a regular
practice of these trading rationz from the fourteenth
century onwards, it is remarkable that insurance
against fire is not heard of until the beginning of the
seventeenth century, In 1609 a plan of fire insur-
ance was proposed by someone to the Duke of Olden-
berg, who was advised to insure the houses of all his
stbjects in return for a yearly payment of a sum pro-
portionate to their value. The duke, however, had
the feeling (still shared by many on the question of life
insurance) that it was a “tempting of providence,” for
which, and other reasons, he declined the proposal.

It was the Great Fire of London that first made
fire insurance a regular institution. The immense
loss caused by this disaster opened the eyes of busi-
ness men to the necessity for a remedy, and from 1668
to 1681 various schemes of Insurance were laid be-
fore the Court of Common Council; but in the latter
vear a private company took the initiative, and the
court soon abandoned the slight attempt it made to
issue insurance policies. The growth and multiplica-
tion of such companies since that time, more especial-
ly during the present century, is a natural result of the
increase of wealth and of public appreciation of the
Lenefits of insurance. It may be noticed, however,
that the working of these ecarlier societies differed
from the method now in use, and approached more
closely to the ancient form which we are about to
describe.

Centuries before the wise citizens of London recog-
nized the value of fire insurance, there existed a most
interesting form of it, and that not in any of the great
commercial nations of the Middle Ages, but in a re-
mote island of the Atlantic—in Iceland. This fact,
remarkable as it is in itself, will not seem so surprising
to those who are acquainted with the ancient condi-
tion of that country, which has for several hundred
vears played but a small part in European history.
Tts first colonists, in the end of the ninth and begin-
ning of the tenth centuries, were among the most
enterprising of Norway's sons; and for the next three
centuries their new home rivalled the mother country
in most respects, and far excelled it in mental acti-
vity. The old poetry of Norway died out about the
vear 1000 A.D., and from that date, so long as there
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were skalds at the courts of the Norwegian kings,
they were leelanders. At the same time they were
carciul farmers, daring scamen and enterprising
traders The traded regularly —with all the
naghboring  Countries, and thought httle of an
overland journey to Constantinople, where many
of  them  served in the bodyguard  of  the
yzantine Emperor. At home, next to the ne-
cossary care of their herds and flocks, they were,
above all, devoted to poetry, history, and the law. To
be skilled in the latter was a sure title to respect at 4
time when law books were still unknown, and codes
were carried in the head of the “Lawman,’ or de-
clared by the “Law-speaker” at the meetings of the
Althing, or yearly assembly. In the thirteenth cen-
tury these laws of use and wont came to be written
down, not officially, it would seem, as happened in
other countries, but by persons interested in legal
studies, and they are now preserved in a collection
commonly known as Gra-Gas, or gray-goose (a name
of doubtiul origin), which is used as a general name
for the laws of lceland prior to its union with Nor-
way in 1202,

it is in this collection of laws that the intesting item
of compensation for loss by fire occurs, a ..wcliun
which is quoted by the editor of an Icelandic journal
laust vear, in the first of a series of articles on the
ancient civilization of Ieeland.  The editor, Dr. Val-
tyr Gurmundsson, is one of the best authorities on this
subject, and uses the quotation as a text to point out
to his countrymen the superior f sresight of their an-
cestors in this respect.  The modern Icelander has
not vet realised the value of insurance, as shown by
the fact that one of the foremost yeomen in the coun-
trv had his farm burned down three times in succes-
qion without it being insured. It was otherwise in
the old days, as Dr. Valtyr points out. In the time
of the old republic, the golden age of Iceland, every
yeoman farmer was by law compelled to be a mem-
ber of a mutual insurance society. The method by
which compensation for loss by fire was made is thus
explained in Gra-Gas, and is a striking proof of the
thoroughly practical views of the old Icelanders :

“There are three houses in every man's dwelling
for which compensation may be obtained in event ol
their being burned down.”  (In Icelandic dwellings
each room was a separate building, and so is called a
“house.”)  “One is the women’s sitting room, an-
other the common sitting room, and the third the
pantry where the women prepare the food. If a man
has both a sitting room and a hall, then at the spring
assembly he shall choose whether he will rather have
the sitting room or the hall insured. If there is a
church or chapel on any man’s farm, then that is the
fourth house lable for compensation, where it exists.
If any of these houses afore mentioned is burned
down. the owner shall summon five of his neighbors,
and get them to estimate the damage that has been
done.  They shall estimate the damage done to the
house itseli. and also that done to clothes and other
valuables burned along with it; but only such clothes
and valuables as the owner requires for daily use shall
be reckoned for compensation.  If a church is burned,
There shall be reckoned along with it for compensa-
tion all the hangings, the choir, and the best bell that
has been destroved, if there were more than one, and
all the furniture required for daily use; the same thing
shall be done in the case of chapels.”

When the damage had been valued by the neigh-
bors, as above provided, one half of the loss had to
be borne by the yeoman himself, and the other half
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was made good by all the other yeomen in th
trict. From each of these a certain amount
vied in proportion to the value of his propern
1i this were not paid within a specified time, 1t
be scized by law. At the same time it was i
that no one could be called upon to pay as hi
more than one per cent. of his whole property,
was not compulsory to compensate the samc
for loss by fire more than three times.

Extract from Chambers™ Jou

B

FOLGER ON BEDDALL.

The following are the remarks of Herbert
on L. F. Beddall's recent paper on the forcion nrg
insurance company.  Mr. Folger writes to the
of Commerce and Commercial Bulletin:

The recent noteworthy address by the United states
manager of the Royal insurance company deserves
more discussion than has been accorded to that por
tion which dealt with compulsory classification. |
the underlying principle is sound, why leave the
scheme to the whims of legislators, with neither time,
knowledge or opportunity to determine the mierits o
a bill introduced to promote so novel an undertiking?
Is there no good left in Boston, Atlanta, Chicago and
San Francisco that no effort should first be made
through rating organizations to accomplish the ob
ject?

Underwriters concede the difficulty of combining
the experience recorded by companies under the va
rious systems in vogue. 1f a new system be devised
it should be consistent and as simple as practicable
One may readily see that a  scheme dealing with
$100,000,080 premiums per annum may safely attempt
features which would be valueless or impracticable in
a record of $5,000,000 per annum, covering thie entire
country; and accomplish better and more trustworthy
results in five vears than the smaller scheme in ty en
tyv vears

Mr. Beddall recommends that brick and frame risks
be separately classed and that protected and unpro-
tected business be segregated. To be scientific, the
plan must sub-divide the so-called protected business
carefully (i. ¢., with reference to the probability of sal
vage), for the differences in rating and results are
marked among towns of 500,000, 50,000 and 5000
population.  All towns of the same size do not be-
long in the same class; nor all which possess two
steam fire engines; nor all which supply water by
the gravity system. Mr. Moore tells us that previous
fire records must be considered; in which event Lynn,
Syracuse, Milwaukee and Seattle may be associated
with others of low degree.  No single state in the
Union could prescribe such a scheme by statute to
cqual one prepared and carried out by underwriters,
based upon the transactions in similar citics and
towns, without reference to the imaginary lines which
divide the states. In Oregon and Washington, the
difference between the climate east of the Cascade
Mountains and that of the Wiliamette Valley and
Puget Sound on the west, is almost indescribable
and effects the fire hazard materially.  Doubtless
similar differences exist within the limits of many
castern states.

The number of classes is not suggested, but as the
loss cost is to be determined for every class separately,
and the insurance superintendent “could make up a
tariff of rates as well as the most skillful underwriter”
therefrom, the classes must be comprehensive. The
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most recent advocate of voluntary combined statistics
favors 221 classes, with sign sand symbols, represent-
ing ¢ mstruction, pyptcc(inn, etc.; which would cause
te ordinary classification clerk to groan in spirit.
Would it not be better to begin with 75 or 100 gen-
cral classes, and upon finding that a few were notably
\ﬁlp‘-‘ﬁlilhlt‘ or the reverse, sub-divide them in later
vear or refer them to exchange committees or similar
bodics for intelligent treatment by schedule 7 Is not
the average rate we are after but the lowest figure
to which we may write a detached risk of g ol char
acter and still make money for our stockholders. 1s
it not written in the books of Massachusetts  that a
single mutual company insured more in 1897 upon so-
clled hazardous risks than the largest amount writ
ten by any stock company upon all classes of pro-
serty in the state, and at an average rate 25 per cent,
lower than the state average ? What is the lesson ?

Reference was made to vital statistic as furnishing
a guide to life premiums. When a man dies his in-
qurance is a total 1oss to the company.  Hence, it is
aufficient to determine the number of deaths —per
Looo at various ages under fairly similar conditions.
In fire insurance, when the risk burns, it may be de-
sroved or merely damaged; and the statistics now
available deal with the losses per $1,000 of insurance
written, not the number of fires per 1,000 risks. If
the latter could be determined and all claims repre-
cented total losses under our policies, it might be
practicable to rate Wisconsin saw-mills as suggested.
Even then they should be “warranted free from ex-
ternal hazard.” Tt was proposed that a maximum
rate be fixed by the state; but no superintendent
would venture to go much higher than the average.
He would soon find life a burden when visited by
delegations of druggists, millers, hay warchousemen
and the like. Was it not once proposed to make
$1.70 the statutory maximum in Kansas ?

The exposure question was scarcely touched upon.
Outside of few cities it is largely the root of the mat-
ter. ‘and the -waste due to fires spreading from one
rick to others is enormous. A scientific classification
must definitely determine the hazard of a class by re
cording the loss caused by fires originating in risks
of the class. A separate record of losses due to out
side causes is valuable, but not as indispensable ior
true rating. No such record exists in the United
States, and the arbitrary charges for exposure pre
scribed in board schedules vary widely.

The distinguished speaker dwelt upon differences
between results in certain states, for example, Tdaho
and Massachusetts. The annual premiums in Tdaho
amount to $118,000.  In Massachusetts the  stock
companies alone collect nearly eighty times that sum.
There are one hundred and five towns in Massachu
setts having one or more steam fire engines. In
Idaho there is but one, Boise City, and it is only en-
titled to be rated with towns of the fourth class upon
the Pacific coast.  The Massachusetts towns have
been improving for two hundred years: it was only
in 1897 that the Phoenix insured a frame risk in
joise at the short rate of 20 per cent. per annum
where the best mercantile block in the town now
stands.  Ts any comparison possible ?

It is because Mr. Beddall commands respectful
hearing whenever he gives his time to the general
interest that the question of state classification is en-
titled to consideration. But even he may err:and the
most loyal underwriter will hesitate to credit our state
institutions with facilities or sufficient conservatism
to carry cut the plan outlined. The compliment im-

plicd by the suggestion must be appreciated; but is
it deserved ?

Manager . I°. Beddall replies to the foregoing as
follows:

I would point out what that gentleman has appur
ently overlooked, and that is that my plan was merely
an alternative for the laws which are now being ra-
pidly enacted all over the country prohibiting any and
A1 combinations of fire underwriters for the purpose
of making rates of premium for fire insurance. In
this paper | endeavoured to show that the interests
of property owners would be best subserved by leav-
ing them free to determine such matters for them-
selves without the interposition of the law, but that it
in the judgment of our legislators a different course
was expedient, then a plan of state classification of-
fered a means of reaching a rate to which no pro-
perty owner could reasonably object. It was further
suggested that the results of such classification should
not absolutely govern the underwriters’ tariff of rates
but merely serve as the maximum rate of the respec-
tive classes, bevond which rating by combination
could not go. It is fair to assume, I think, that at
least 75 per cent. of the risks of any given class could
be written at less than the average rate over the whole
as ascertained by means of a classification such as
1 have suggested, since such classification would em-
brace the good, bad and indifferent, and the aggregate
losses of cach class would be considerably increased
hy those occurring upon the other 25 per cent., which
féw companies perhaps would wish to write at any
price.  Of course, | understand that before any such
plan could be put into operation it would be necessary
to adopt a very comprehensive blank for such class
fication in which the various points bronght out by
Mr. Folger could easily be met.

Mr. Folger's reference to vital statistics as govern-
ing life premiums, and his contention that such a me-
thod of arriving at rates of premiums, for the insur-
ance could not be defended for the reason that the
loss on a life insured is always total, while upon a risk
covered by a fire policy it is usually partial only, is
not, 1 think, logically or scientifically defensible. The
business of insurance, whether it be of fire or life, is
made up of average, and whatever of danger to the
individual hazard may be, whether internal or exter-
nal, it is susceptible of being covered by an average
rate.  1f we could ascertain by the classified experi-
ence of all the companies a maximum rate for cach
of the many classes, which the insurance superintend-
ent could easily determine as soon as the classified
vesults of all the companies doing business in the
State were filed with him, the underwriters could then
take this experience as a guide for their own tariff,
which. as T have said, would enable them in my judg
ment to fix their rates on at least 75 per cent. of each
of the many classes of hazards somewhat below the
average rate applicable to all. The difficulty would
be with the other 25 per cent., which would need a
Pigher rating than the average; but 1 apprehend that
the result would show that, for a risk which was really
undesirable by reason of serious inherent defects or
outside exposure, would command in the open market
without any agreement a considerably higher rate
than the average rate pertaining to the class. If the
gentleman prefers a strict anti-compact law such as
is now in force in the States of Michigan and Virginia
{0 a maximum class rate ascertained by State experi-
ence, he will probably have his wishes gratified in due
time at the rate of progress which such legislation is
now making.
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« UNDER-AVERAGE " LIFE RISKS.

Should the Companies Accept Them ?—Provision
for such Business.

The Evening Post of New York says:—The acc;pvl-
ance of what are known as “under-average risks” is
interesting life underwriters a great deal just now.
One of the large companies has met with excellent re-
sults, it is said, from accepting this class of business,
and now has a graded scale of rates so adjusted as
to cover almost every contingency. Medical direc-
tors are so restricted ordinarily, it is said, in their
selection of lives, that the risk of death may be fore-
cast with practical certainty, and the experience is al-
most sure to come within the tabular limits. Some
believe that the companies should now provide for
applicants whose general record is good although
not up to the usual requirements. This can be done
with safety, it is said, by charging a slightly higher
rate, or by providing for liens against the policy.

Some of the companies have already attempted an

investigation into the experience of bad record risks.
In discussing “‘under-average risks” in a paper (just
published) prepared for the National Convention of
Insurance Commissioners, John B. Lunger says:
“Until mortality becomes a more clastic factor, any
plan which will give insurance to an under-average
risk ought to be as welcome to the business as a
breath of cool air to a fevered patient. Policies on
under-average lives have been issued in England for
many years, but the business has never assumed large
proportions.  Several small companies have been
formed in this country for the purpose of making a
specialty of this class of business, but those which
have not failed have either drifted into regular chan-
nels, or are still in the experimental stage. It is only
recently that one of the prominent American com-
panies has entered this very promising field. The
company, several years ago, formed a special depart-
ment for the collection of data pertaining to its de-
clined risks. The information obtained was classi-
fied, and special mortality tables were then computed,
upon which the company is now issuing policies sub-
ject to liens or extra premium, or both, to a large per-
centage of applicants who, under former conditions,
would have been declined. Of all the new features
in our business, this one is capable of the largest de-
velopment, and offers the best field for investigation
and study. Life insurance should be a broad busi-
ness of underwriting any reasonable contingency of
Iife or death.”

- -
RECENT LEGAL DECISIONS,

Bonus AccrUING AFTER DEATH OF AsSURED.~In
1859 Lord Rosmead effected two policies upon his
life with the Reliance Mutual Life Assurance So-
ciety, one being for 3,000 pounds and the other for
500 pounds. Clause 5 of the deed of settlement of
that Society provided in substance that, “the society
shall always consist exclusively of all the living per-

»
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sons who, for the time being, shall have effected assur-
ances with the society, and whose assurances shall
have been kept up and be in force; and the executors
and administrators of any deceased person who sl
have effected any assurance with the society upon
for the whole duration of any life which shall continue
in existence, and whose assurances shall have been
kept up.”  Further clauses provided that “the gamns
and profits of the society shall be distributed among
the members of the society at the expiration of cvery
five years computed from the date of the last declara-
tion of profits, and at the expiration of every succecl-
ing five years.” In 1893 the Reliance Society became
amalgamated with the Norwich Union Life Insurance
Society, which took over the business and liabilities
ot the Reliance Society under an agreement. (One
provision in this agrcement was that, “the holders of
all the exi.ting vasticipating policies of the Reliance
Society, who shall keep up their policies with the
Norwich Union, shall be entitled to receive from the
Norwich Union, in respect of the quinquennial period
ending December 31sc 1892, and in respect of cach
suceeeding quinquennial period a reversionary bo-
rus”  Lord Rosmead died in October, 1897, both
policies being then i force, and his executors claimed
upon each pehicy e benus declared for the five years
ending December 31st, 1897. The Norwich Union
contended in the action which the executors brought,
that, as the bonuses had not accrued at the dawe of
Lord Rosmead’s death, his executors could not -
cover such bonuses or any part of them. The Eng-
lish judge, Mr. Justice Channel, who heard the case,
he'd, that upon the true construction of the deed ot
settlement and the agreement, the executors were
not entitled to the bonusts. The Reliance Socicty was
a mutual insurance company in which the assured was
aiso an insurer. The deed of settlement determined
the right to profits. A member was entitled to pro-
fits every five years accruing at the end of that period.
The agreement of 1893 contained provisions to the
same effect. At the time the bonuses accrued the
policies were not kept up and in force within the
meaning of the agreement, as they were not then liable
to payment of future premiums, and so judgment was
given for the Norwich Union. 15 Times Law Re-
ports 9.

Date oF ImporTATION OF Goons.—The House of
Lords has recently decided that the date at which
auty on imported goods attaches and becomes pay-
able is when the ~oods are landed and delivered to
the importer or to his order, or when they are taken
out of warehouse, if instead of being delivered they
have been placed in bond. The “Cynthiana” sailed from
Antwerp for Montreal with a cargo of raw ‘sugar for
the Canada Sugar Refining Company, and on the
20th of April, 1895, on her voyage out, put into North
Syney. On May 2, 1895, before the arrival of
the vessel, the importers made entry at the Montreal
Customs House of the sugar, and a landing warrant
was issued for the landing duty free. On May 3
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1895, an a nendment of the Tariff Act came into
jorce, removing sugar from the free list, and imposing
a duty of one half a centapound. The “Cynthiana”
reached her wharf at Montreal between five and six in
the aiternoon on May 4, 1895, On May 14, the
Collector of Customs cancelled the free entry, claim-
ing that the goods were liable to duty. As the im-
porters declined to pay duty, claiming that the im-
portation took place when the “Cynthiana” came with-
in the limits of Port Sydney, or at latest on May 2,
when they made entry, and their entry was accepted
at Montreal.  The Attorney-General of Canada com-
menced an action in the Exchequer Court to recover
the duty which amounted to $30037. A decree of
the Exchequer Court, dated September 14, 1896, in
favour of the sugar company, was reversed by the
sypreme Court, which adjudged that Her Majesty
was entitled to recover the duty, and this the honse
of Lords has now confirmed. 18R, App. Cas. 735.

Errect oF AN Unparp Gas Binr—A petition, in
volving the question, must a gas company supply gas
1o a person for use in one house, when he refuses to
pay a bill in arrear for gas supplied to him in another
tuilding, was recently brought before the House of
Lords by the Montreal Gas Company, asking that
they be allowed to appeal from a decision in favour
of a consumer by the Supreme Court of Canada. The
company submitted that the question raised was one
of such general importance to all gas consumers  that
it should be passed upon by the highest Court.  On
the other hand, the consumer submitted that it was
aquestion of more interest to the gas companies than
to the gas consumers, and that, having succeeded in
the Courts of Canada, he ought not to be put to fur-
ther costs of litigation in reference to so small a sum
as $21.34, the amount of the unpaid bill. The Conrt
«aid, under the circumstances, that they would advise
her Majesty to give the gas company leave to appeal,
upon the condition of their submitting to pay to the
consumer his costs of the appeal in any event, if the
Court should so direct on the determination of the
appeal. 1898, App. Cas. 718.

-

MONTREAL CITY AND CONTRACTS.

Referring to our article on another page dealing
with the retrograde step decided upon by the City
Council in agreeing to make a contract for the city
scavenging for a term of five years, it seems a sad pity
that the aldermen do not more studiously read the
present charter, and thus save the invaluable time
wasted in discussing the doing of that which is ille-
gal. The Charter distinctly prevents the making of
this or any contract for a period exceeding one year,
as the aldermen cannot commit the city of Montreal
to any expenditure for which no appropriation has
vet been made. Therefore, the discussion of the five
years contract idea for scavenging is useless,
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A CORRECTION.

Mr. J. Jenkins is the Vice-President of the Insur-
ance Hockey Association. In our last issue, this
honour was, according to Tue CHRONICLE, borne
Ly Mr. Bourne.

=

ates and Jgems.

(At HOME AND ABROAD.)

Goon, 1F TRUE—It is stated that the profits of ma-
rine underwriters under the extra premiums for war
visks during the recent war with Spain will aggre-
gate three-quarters of a million.

-

Hox. Jony A. McCarr, President of the New
York Life Insurance Company, is a man who gets
there. Some time ago he undertook to overcome
the opposition to American companies by the Prus-
sian Government, and we congratulate him upon his
suceess in accomplishing his purpose in Prussia, and
also in Switzerland.

el A

A Fusny Story oF Reparing.—A former agent
of the Equitable Life insured a man for $25,000, upon
which the first premium would be about  $750.00,
agreeing that $150.00 in cash should cover the first
vear's premium, heing a rebate of about $600.00. The
agent's contract having terminated, he was unable to
procure the policy for delivery, and the company de-
clined to surrender it unless the entire premium was
paid.  The insured brought suit against the Equit-
able for the amount he had paid, but the judge de-
cided that, as he had been a party to violating the
law, he could not recover. This is a most excellent
financial reason to those who would attempt to profit
by violation of the law.

———————
PERSONALS.

M. D. Waters, Inspector of the Bank of Nova
Scotia, is at present in Montreal on his official duties.

WE are pleased to learn that Mr. J. H. Routh (re-
presenting the Western and Quebec Fire Insurance
Company in this City), who has been spending some
months at Lake Savanac, for the benefit of his health,
is much better, and will be well enough to resume
husiness shortly.

Mgk, B. F. Pearson, of Halifax, the energetic pro-
moter of some of the best known industries in Nova
Scotia, has been visiting Montreal.

Mr. Pearson was in New York during the recent
great storm, and says the confusion caused to traffic
by such an unusual visitation was indescribable.

W rREGRET to learn that Mr. Matson, General
Manager for Canada, of the Provident Savings' Life
Assurance Society, met with an accident, some five
weeks ago, which confined him to his house, We
are. however, glad to know that he has almost entirely
recovered from its effects, and expects to resume his
official duties in a few days,
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My, WaLTER KAVANAGH, representing the Scottish
Union, and Norwich Union in this City, has gone
South, for a month, to recuperate after his late ill-
NESS,

Mg. J. K. MACDONALD, Managing Director of the
Confederation Life Association, spent a day in the
City during the past week, in connection with the
interests of his Company.

’
- Obituary,

MR. A. J. HUBBARD.

We regret to have to announce the death, on the
27th ultimo, at the carly age of 36, of Mr. A. J. Hub-
bard, Manager for Canada of the London Guarantee

and Accident Insurance Co., at his residence in To-
ronto. The deceased was well known in Montreal,
being a resident here for many years. In 1894, he
was appointed Manager for the Co.'y, and moved to
“Toronto, to take charge at the Head Office for Can-
ada. Mr. Hubbard was connected with the London
Guarantee fourteen years, and very keen regret at his
demise is felt by every officer of the Co.'y who had
been associated with him in business, and their sorrow
is shared in by his numerous other friends in Mont-
real and Toronto.

B —

On November 26th, the death occurred, at Quebec,
of Mr. John Laird, at the ago of 72 years. Mr. Laird
was agent for the North British and Mercantile, since
the year 1865, and to juote an cxpression of an officer
»f that company, “he was honorable to a degree.”

Mr. Laird was also Consul for Peru.

——

The death is announced this week of Mr. F. 8
Rathbun, Deseronto, Ont., who was not only a pro-
minent citizen, but also well-known in Insurance
Circles.

€ orrespondence,

THE MUTUAL BENEFIT LIFE INSURANCE CO.

Minneapolis, Minn., Nov. 21, 1808,
Tie InsURANCE AND  Fixaxce CHRONICLE,
Montreal, Canada,
Gentlemen :— Noticing your article in issue of Nov.
1&th, on “What happens when age 100 is attained,”
I thought it might be of interest to you to know that

this question has been answered in the experience of
one company at least. The Mutual Benefit Life In-

surance Company of Newark, N. J., uses the
ican Experience Mortality table under which th
of life is supposed to be reached at age 9o, inst
100. In 1383, the company found that on
members had attained that age, and paid the pe
an endowment, although payable by its terms o
only. Bonuses or dividends had not hasten
payment of this policy, as they had been used | ¢
msured in reduction of premiums. The hol ¥
a policy issued in 1845, 1s now nearly, if not (
g6, and will probably furnish .:umth'cr lustrat of
the company’s method of dealing with these w al
Very truly yours,

Nersox W, Ci

CASCS.

——
LONDON LETTER.

17th November, 1508
FINANCIAL.

Hooley has remained equally buoyant whethier he
be st;nul;ng across examination, or whether he at
tending the public sale of some of his estates. Rovela
tons and counter-revelations, charges and disclimers
have tickled the palate of the great newspaper-reading
public until nothing would cause surprisc. Financial
papers still regard him as their darling, and the aver
age man thinks kindly of him. The Carlton Club and
the value of baronetcies have rather depreciated, and
the net result appears to be that old aristocrats and
city editors are temporarily under a cloud.

. x %

One of the finest limited companies of recent years
has just been launched. Kodak, Ltd., requircs no
explanatory matter, and the capital of eight mithon
dollars is none too heavy when the profits for the last
three years are seen to have been as follows:—1303,
$248,280; 1896, $033.400; 1897, $926,160. Tor the
first hali of this year the profits have been $507.203

- * *

Other new issues have been very unfortunate. bx
cept Pease and Partners, Ltd., there has been no
other real success recently. In one case the people
who undewrote the capital have been saddled with
80 per cent. of the amount they made themsclves
responsible for.  The causes arc not far to seck
Hooley, Fashoda, cheap level of stocks and sccuritics,
war preparations and unsatisfactory foreign finances

are amongst them.
* %

A change for the better has now set in, and recov-
cries are the order of the day on ‘Change.  The
American market has been especially good in the
way of doing a lot of business.  There has been a
bidding crowd there, and quotations have advanced
in a quite unexpected manner. The Republican
successes in the elections are responsible for this

* o x

The Sweetmeats Automatic Delivery Company is
as automatic in delivering good dividends as in de-
livering good sweets.  The figure just announced
brings up the vield for the year to 21 1-4 per cent,
Most of the concerns which minister to the petty
and immediate wants of the public, in an inexpensive

fashion, are paying out well,
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The Canadian Produce Corporation, which we un-
Jerstan contemplates operating in this country, is
receiving some attention. Although the Canadian
wpporiers are drawn  from well-known  produce
pouses 1n the Dominion, and thus give the concern
2 good! backing, thc opinion has been t‘\prc»wl. on
Jus side, by men in the trade, that the promoters’ in-
wntion of selling both wholesale and retail is 1l
alvised P

The Board of Trade Returns  for ( )ctober  just
wsued afford some satisfaction. 'l'[wrv isa slight de-
dine 0f 1 per cent. in. imports, mainly in metals and
rw materials for textile |11:u|ui5u‘hm‘. Exports show
an advance of 3 per cent,, In:\mly m slu‘lh categories
1« machinery, mill-work, yarns and textiles,

INSURANCE,

The fire insurance officials who hold their breath
4 the fiith of November appre vaches have shaken off
ae terror of that date, and once more walk securely.
[he damage that wholesale fire-work (htpl:l.\\ and
Lonfires may do, especially in the hands of babes and
amateurs, is a very possible and very large risk, as
previous vears have shown. This year the disasters
sere in a minor key, and fire office men are free from
anv more of their regularly recurring apprehensions
ontil the pantomime season commences.

* % =

Farm fires are getting a much more frequent claim
than heretofore.  In very many country places, con-
fagrations, which could only have been the work of
a incendiary, have broken out, and tremendous
lamage has been done. The whole of the garnercd
parvest has been destroyed in some cases, and the
money loss for a single cfaim has amounted to eleven
thousand dollars.

* * *

Whilst still on the subject of fires, it may be men
tioned that special rules will be most likely framed to
wovern the use of the cinemetograph in music-halls
ind theatres in London.  The danger to life and pro-
perty from the great heat generated in these instru-
ments, and the inflammabilty of their appurtenances,
mmediately necessitate this.

* ¥ %k

The Sun Life of London, Eng., now transacts al-
most any variety of insurance business and,.notably.
ach classes as annuities, cycling, indemnity, accident
and workmen's compensation. It is to the branching
ot into these new lines that the increase of working
cxpenses is rightly due, the chairman explains.  Tn
its compensation business, the Sun takes a line of ex-
sreme caution, and with its age and accumulated funds
it can well afford to do so.  Experience will show
whether or not its rates are too high.

* % %

End of the year changes are beginning to loom up
m the insurance world. With the birth of 1899, a
variety of extinctions, promotions, and introductions
are being promised. The recent visits of some marine

nsurance managers to New York from this side 1s
now said to have been made with the intention of
infusing new blood on t'other side, and there are
changes going on.
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STOCK EXCHANGE NOTES.
Wednesday, 3oth November, 1808,

Stocks have been steady during the week with an
upward tendency.  There are no disce wraging factors
in sight, and the general situation remains favorable
to a bull market.

Rates for money in London had been showing signs
of greater case, but yesterday, ewing to the pressure
to sell bills in New York, sterling broke sharply, and
discount rates hardened in London. A resumptior of
gold shipments would adversely affect the price of
\merican stock in London, but an extensive move
ment of this kind is not looked for at present, al-
though large balances are still due to the United
States,

* ¥ %

The long deferred settlement of the rate war he
tween the two leading railways was finally announced
on Wednesday last, and on the strength of this ¢
P, R, advanced nearly 2 per cent. in London, to 88
3-8 per cent.

This advance was largely lost again to-day, how-
cver, owing to a selling movement in all Pacitic stocks
brought about by a falling out of rival factions inter-
ested in these securities.

C. PR
and a further decline is not anticipated.

recovered at the close, however, to 87,

The stock advanced here on the news of the settle-
ment of the rate war from 85 to 86, and closed to-
day at 84 3-4.

The carnings of the road for the month of October
show the large decrease in net profits, as compared
with October last year, of $158892. Such a heavy
falling off was not anticipated, and the strength of
the stock in the face of this must be
holders.

gratifying  to
The net earnings from the 1st of January
to 31st October show an increase over the same pe
riod last vear of only $55,162, and as the month of
November is certain to show a falling off, it
doubtful if the year, as a whole, will show any im-
provement over last year. With the settlement of
the rate war, however, and a brisk movement in grain
the earnings from this time on should make substan-
tial gains.

seems

* k%

The reaction in Gas that took place last week, has
given way to another boom, which carried the stock
up from 108 to 203 1-4, the closing being
-02 3-4. During the last five days the sales of this
stock have totalled nearly 21,000 shares representing

to-day

over $800,000, or more than one quarter of the com-
pany’s entire capital.  Even after allowing for the
turn over of a number of shares two or three times it
is difficult to believe that there s anything  like
such an amount of floating stock on the market.  The
par value of the shares dealt in to-day alone was over
$400,000. The old talk of an amalgamation between
the Gas Co, and Royal Electric Co., has been re-
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vived, but it is not easy to see how such a scheme
would benefit the shareholders of either Company,
and particularly those of the former.

* % %

Toronto Railway is hardening somewhat, and an
advance of a few points is looked for in Montreal
Street, Sales of the former have been principally at
105 3-4, and of the latter at 277, during the past few
days. Toronto earnings for the week ending 27th
inst, show an increase of $2,512, and Montreal earn-
ings an increase of $3,083.

* * %

Royal Electric sold as low as 151 on Wednesday
last, but has gradually recovered from the depression,
and closed to-day at 155 bid, with none oftering un-
der 158. There is nothing fresh in the situation re-
garding the issue of the new securities.

. s

Following is an extract from the report of the Man-
ager of the People’s Heat and Light Co, submitted
to the recent meeting of the shareholders:—

“I am prepared to assure the Directors that the
“ financial statements which 1 submit, exhibit the
“ correct estimate of what they may expect from the
“ operation of their works, commencing September
“ 1st, 1898, and ending September 1st, 1809.”

This estimate, as stated last week, shows net earn-
ings of over 3 per cent. on the stock of the Co.

As compared with the same period last year, the
sales of illuminating gas for the 6 months ending
1st November, show an increase of 20 per cent., and
the sales of fuel gas an increase of 100 per cent.

The New York, New Haven and Hartford Rail-
way has been using the company’s metallurgical coke,
and from tests made report that one ton gives results
of 31 locomotive miles, while one ton of bituminous
coal gives 26 locomotive miles, and one ton of an-
thracite 29 locomotive miles.  This coke can be
shipped to the United States at a profit.

The Company will doubtless be the first in Can-
ada to generally introduce the system of heating
houses by gas, and they expect shortly to be able to
supply gas for the purpose, at a cost of not more than
25 per cent. to the consumer over what he now pays
for his coal. In fact there are houses in Halifax, at
present heated by this system, where a thermastat in
the hall set to a certain temperature automatically
controls the gas at the furnace, turning it off or on as
the temperature rises or falls, so that it is unnecessary
after the furnace is once lighted in October for i
one to go near it, during the whole of the winter. The
slightly increased cost of the gas will be more than
offset by the saving in the furnace man's wages.

\\_’hen the company get their system thoroughly es-
tablished in Halifax, there are many cities and farge
towns all over the Dominion which will be glad to

have it introduced.
* % 3

War Eag'lc. is advancing gradually, and to-day sold
at 292 ex-dividend. It is likely to continue to appre-
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ciate in view of the early competition of the ¢xtensive
plant which is being installed for increasing

he out-

put of the mine.

* % %

Money in Montreal can be had in abundince g
4 1--2 per cent, and one bank is loaning at 4 per
cent. In London the rate has hardened 1 3 per
cent., and in New York it is 2 1-4 per cent.  Copgolg
110 11-16 per cent.  Bank of England rate unchange|

at 4 per cent. Demand sterling 9 1-4 per cont
days’ sight sterling 8 5-8 per cent.

0o

—eel-
MONTREAL STOCK EXCHANGE SALES
FRIDAY, 25t NOV, 250 M(‘)nlnll Gas. .., .9; )
‘ "
MORNING BOARD, SR g gy e :33’:
N d 'l “ “ - v
No. of o P I
150 Pacific.eeseeaiens 86 185 “ U T 2001
250 W iiee eeees 85 75 * w o zot“
17§ #  Lessnesense BSN1 9% » e 201
650 B aesssencase BRI B " 0 e 00
8co K ieeiess eee 8534 | 15 Royal Electric ... 158
10 Merchants' Bank ... 176 250 Toronto Street, ..., 105%
so Halifax Tram ..... 129 100 Heat & Light...... 30
25 Moatreal Street ... 278 5 AR
75 “ U e 277 25 Cable......... T
25 o “ ... 277%| 25 Col. Cotton
25 “ « ... 277%| 16 Union Bank..... .. 108
6;: MO:lrell ‘(‘}n... 3 13 " seesrens 110
225 “ T MONDAY, 2711 NOV,
50 Royal Electric. .
35 Heat & Light. 3 MORNING BOARD.
25 “ “ o, 31} 50 Pacific.......co0es B5%
2, “ “ o, 30 350 € esnse cennns 113"
25 Dom, Coal pd..... 16 100 Montreal Street ... 277
25 Hochelaga Baok... 153 200 Montreal Gas.
235 “ “ . 153% | 200 e b
3 Catilgcives seavies THO 135 ” "
83 Domimion Cotton. .. 101} | 15¢ s
2500 War Eagle ....... 28944 | 100 . o
850 6 oeennse 990 | 398 2 &
$2000 Heat & Light bds. 87 | 350 2l
$1,000 Col. Cotton bds.. 100 100 : N aeens
$3,700 “ 99} ';‘s’ SR
AFTERNOON BOARD, 50 » ® eienn
" 11 Bell Telephone....
35 10 “ “
IZS 6 " " . 173
N 0 o BRI | BUSRGE. . 0K
175 Montreal Street.... 277% soese 009
123 Royal Electric..c.. 157 | %0 Torgmie Bt ... 1%
150 Montreal Gas...... 198% | 3° il o vt losn
250 “ # eeve 199 10 heli sess loSK
25 Toronto Street..... 105X 5:3 &i, lg.‘;‘e""'"" 1&”
| w“.';':‘““'::: " :3';,’2 so Heat & Light. ... 32
500 . sseasssy 99 2(5’ Don.\‘ Coll“ fd..... 3“"
et &3 o pid..... 116}
$2,000 Col. Cotton bds.. 99} 25 Hochelaga Bank... 150§
SATURDAY, 26mu Nov, | 5 Mergnans” Bk, .. 47,
MORNING BOARD, !
225 Pacific...oeser ooo 85K SPTRRNOON BOARD,
300 L 8534 | 125 Pacific......o0.0e 85§
o “ ., 83}4 250 . ceesencesess 85
200 .0 8535 | 100 sl 1
100 ¢ .0 85' | 5o Montreal Street
100 “  eeene 853 | 5o New Mont. Stree
250 % seee.esenene 854 | 50 Montreal
75 Montreal Street.... 2774 | 30 -
275 ““ % aes 897 575 “
§0 New Moutreal St... 273 301 " 20
75 Halifax Tram...... 129 1o Royal Electric..... lsg}‘
500 Montreal Gas.,.... 199 150 Toronto Street.,.... 1054
17§ “ “ e 19874 25 LU “
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1o Toronto Street..... 105% | 100 Toronto Street..... 1055
% “ ¢ iees 10534 “ “ t
1000 War Eagle...o oo 290 1000 War Eagle......
500 " sesreses 393 1000 “
25 Montreal Cotton.... 156 500 “
100 “ & 158 500 “
5 - 139
('ahle&.:.l:i.‘.h ...... 185 WEDNESDAY, 16T NOV,
Heat t.eees .
;:foon Heat & Light bds gg” MORNING BOARD,
10 Hochelaga Bank... 1594 | 350 Pacific.eesses .0ue 84y
10 Merchants’ Bank.., 178)4 | 175 $  ceeses sesnes 847%
50 Montreal Street.... 277
TUESDAY, 29T NOV, 25 Toronto Street..... 105%%
75 = 1053
IO-I.NINO BUARD, o 1824
go Pacific..seeeuneens 85% | s0 . 99%
7 . sesseceeee 85| 59 w103
B0 eeerseenien 85 500 . 201
1 0 esesesnsees 853 | 2500 . 200
00 ° eeesessaens Bg e 200
25 Royal Electric,.... 158% | 1000 . 20004
550 Montreal Slm*.... 277 475 . 201
25 Montreal Gas...... 203}§ | 2000 . 201)%
500 et seee 203 300 . 202
s “ vees 20204 25 202
12§ " sees 203 300 . 202%
700 » cees 2023 | 850 . 202
500 ot vees 203 225 w2024
50 " o vees 2024 1 30 . 247
25 Dominion Coal pfd.. 116 20 llochelaga Bank 1504
2% “ “ nsx‘ 30 “ “ . 160
500 Toronto Street,.... 105 |
8 “ € e 105 AFTERNOON BOARD,
B0 eeees 10531 25 Pacific.eiiis cennes 84%
2500 War Eagle........ 292 | 340 Montreal Street ... 177,‘
25 Richelien «vvvuvans 99% 175 Dominion Cotton... 104
23 % seeieess 998 25 Richelieu...ii.iins 100
222 Dominion Cotton,.. 102 15 N.W.Land ....e. 54'%
i “ weee 10261 25 Toronto Street..... 105%
25 Halifax Tram...... 129 50 Cable.eivrsrneeess 185K
35 Montreal Cotton.... 157 | (6 Gas 202
15 Bank of Montreal... 245 300 “ o 202X
50 Molsons Bank. ... 20§ 100 LU . 20234
“
AFTERNOON BOARD, ':? “ : ::,::‘1
100 Pacific,eeeee vosses 854 | 400 B eesininnee . 20234
200 “ eeesesesses 853 | 200 6 esese ssenne 202Y%
50 Montreal Street Ry. 277 25 B Lesnveseeens 20254
1o Montreal Telegraph. 176}4 | 225 o vees 2023
5 Montreal Gas ..... 20204 | 50 % ceeese senene 20204
75 “ . . 202X | 25 . eee . 203
300 “ e 202 50 i 20274
50 Dominion Coal pfd. 115' 2 Merchants Bank.... 179
125 1" minion Cotton... 102§ | 1000 Cable .oee. coeees 9¥
—_————-—

7The earnings of the Grand Trunk, Canadian
Faeific, Montreal and Toronto Street railways up to
recent date in this year, compared with the corres-
ponding period for 1897, were as follows:—

G. T. R,

1898,
1,907,332
1,674,453
2,048,970
1,918,447

1,040,980
1,880,402
1,860,824

427,393

439,519

3liieoccnnessenane

Sept. 1-7.000en ves senanes 535,185

521,683
513,593

1897. Increase.
$1,639,614 $267,718
|,§;z,146 152,207
1,803,279 245,691
1,776,850 141,597
1,774,802 166,178
1,912,185 Dec, 31,78
1,975,222 ‘114,39
444,338 ¢ 16,945
459,029 “ 19,510
487,003 ‘' 24,209
700,780  “ 37,684
546,433 11,248
554,846 66,006
537,863 16,948
702,218 Inc, 13,390
541,939 Dec. 14,336
543,040 ‘* 33,479
§35,927 ‘4307
726,957 ¢ 1,232
us,gbg Inc 15,276
568,674 12,009
so4980 ¢ 8,613

Totalesss esrses $21,314,990 $20,719,084  $595,968
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C.P. R. 1897. Increase.
teeerseseseeeness $1,608,000 $1,333,000  $365,000

R . sl,:’ ',ooo 1,271,000 217,000
2,050,000 1,509,000 541,000

1,925,000 1,601,000 324,000

2,229,000 1,948,9¢c0 281,000

2,124,000 1,909,000 125,000

2,024,000 2,106,000 Dec. 82,000

468,000 487,000 “ 19,000

4%4.,000 499,000 15,000

491,000 505,000 14,000

718,000 684,000 Inc, 34,000

518,000 492,000 26,000

§11,000 485,000 206,000

§55,000 538,000 17,000

757,000 764,000 Dec. 7,000

634,000 668,000 ‘“ 34,000

607,000 644,000 “ 37,000

593,000 619,000 ‘26,000

851,000 853,000 * 2,000

567,000 627,000 * 60,000

556,000 632,000 “ 76,000

576,000 553,000 Inc. 23,000

Totalevseneee $22,424,000 $20817,000 $1,602 000

1597 1896, Increase:

$116,293 $109,110 $7,181

110,930 100 819 1,113

113,1.9 103,110 10,013

1898, 1897.

ANUATY sees seeesseesse 110,141 99,021 10,526
February.... ...vs 102,62 89,052 12,670
March 114.67 99,442 15,233
April ... 110,819 103,046 7,713
May.... 123,508 116,337 7,171
June ... 133,155 130,077 2,478
July.. 144,010 128,625 15,385
Aug. 32,373 28,871 2,501
7,364 31,038 1326

1941 28,808 4,043

31,187 33,202 Dec. 2,015

9,734 8,562 1172

Sept. 34,182 29,637 4,545
27,689 25,075 2,014

44,093 40,526 3,567

30,729 25,973 4,756

13863 11,450 2,353

Oct, 20,652 18,038 3,554
30,388 25986 4,402

25,523 22,742 2,781

23.559 29,276 4,28

24,308 21,436 2,8

Nov. 33,477 29,606 3781
29,279 26,293 2,986

25,311 22,002 3,308

33,122 29,158 3,994
Total.evus «eees  $1,727,402 $1,567,519  $159,823
TORONTO STREET Ry, 1898, 1897. Increase
BOUATY .aus sesve ssesans $86,562 $74,546 $12,06
February coes wvee  ans 82,402 bz&;‘ 12,658
March  ..uee conses connn 92,318 78,891 13,427
April .o oo 86,898 73,756 13,142
May ‘oo eaeee 92,670 832,401 10,206
June ..o iaiin 04,120 91,534 2,586
103,893 101,501 2,392
21,977 21,033 944
28,417 23,1 *5,253

+20,478 17,465 3.01

24,823 21,675 3,14
12,976 11,030 1,946
47,113 37,756 9,957
38,36& 24,641 3,074
23,74 18,918 4,830
33,812 18.96g 4,849
13,972 11,96 2,004
9,362 7,871 1,491
22,269 19,068 3,201
T1-1500assanncnns 18,134 15,046 3,088
16-23 c00ans connne 24,602 21,278 3,324
24-30. 000 r0rsnenns 18,377 16,3 1,993
Nov. 1-7.. . 24,935 23,285 1,650
130000 19,923 17,198 2,795
20, 23,943 21,102 3,841
28.00uee senns 25,329 22,549 2,680
$1,061,868  $942,830 $119,108

*Civic holiday in this week.

t No returns for August 18
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Ty Fire INSURANCE COMPANIES  operating in
yew Vork are being brought to a keener realisktion
Cithe want of a tariff Association, by the heavy laises
experienced of late.  These expensive fires with high
comii=sions and low rates cut like a two-edge sword,
ausing the wiser heads to do a good deal of thinking
along the lines suggested by President Irvin, of the
Fire \ssociation,

B e —

Tt SYMPATHIES of a large number of iriends are
with Dr. Henry Tuck, Vice-President of the New
york life Insurance Company in his bercavement
by the death of his beloved wife. Mrs. Tuck was the
woungest daughter of the late President of the New
York Life, William H. Beers, Esq. Her death oc-
arred on Nov. 9. The funeral services were held at
s, Thomas' Church, New York, Friday the 11 inst.

.

O INTEREST TO INSURANCE Max. -Mr. J. G.
\orrow, a farmer living near Belleville, insured his
puildings for $2,100 some time ago. Afterwards e
mortgaged the same buildings to the Hamilton Pro
vdent Loan and Savings Company, assigning them
the insurance policy as c'sc.uril.\'. The insurance
company, becoming dissatisfied, cancelled the policy,
but notified the Loan Company instead of Morrow.
The buildings were burned down and the question
arose must they pay the damages ? Chancellor Boyd
Jecided vesterday that they must to the extent of
$700, but the Lancashire Insurance Company will
arry it to the Court of Appeal.

Ax ABSURD SUGGESTION.—One of the New York
dailies advocates several additions to life insurance
policies, one of which provides that when a policy
holder s too poor to pay his premium he shall re-
caive back all he has paid in, with interest. Well, this
is 2 suggestion that suggests. Why not apply it to
fre insurance > The insured has had the benefit of
Iis life insurance policy; had he died the company
would have paid, and this ridiculous proposition is
that the company, having borne the burden with the
possibility of death for several years, shall return the
cntire amount that the man has paid and be absc lutely
ot the risk of carrying his life and all the expenses
ppon the policy.  There have been absurd sugges-
tions in regard to life insurance, but this one is en-
titled to be put at the head of the list.

o

ACETYLENE CONDEMNED BY PRESIDENT ATKINSON.
\Mr. Edward Atkinson, President of the Boston
Manufacturers’ Mutual Fire Insurance Company, has
ihe following to say regarding acetylenc and other
new methods of lighting.

“When the alleged economy of illuminating  gas
made from carbide of calcium ‘was first presented to
the public in a very speculative form a complete in-
vestigation became necessary on the part of this
company. A new mill was about to be fitted for
lighting. The terms and conditions were stated to
¢ manufacturers of electric apparatus and to the
promoters of the use of acetylene gas in such form
that absolute and final estimates became necessary in
regard to the latter lest by refusal an appearance ot
deception should be made plain. The figures then
proved that on any proposal which the promoters of
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acetylene gas were then ready to make, the cost of
lighting the proposed factory would be greater ended
by the application of electric energy. 1 hat ended the
problem so far as the nisks of this company are con-
cerned.  Shortly aiter, the excessive danger of ace
tylene gas was made very apparent, and for a time
pothing more was hneard of 1t. - At the present time
there appears to be another effort to promote the in-
troduction of acetylene gas, which has not been call-
o to the attention of this company by the application
of any member, but certain other uses of carbide of
caleium, have been suddenly discovered in some of
our insured premises, introduced without notice of
this company and in apparent ignorance of the dan-
ger in handling this material. - Our inspections dis
Josed the facts and the right precautions to guard
this company against loss or damage, from this cause
have been taken. It may happen that other uses or
applications of carbide of calcium will be presented.

“The purpose of this caution is to call upon each
and all of our members not to make use either of car-
bide of calcium or of acetylene gas without full ad
visement and consultation at the time the proposed
application is to be made. It may happen that the
vses of these materials may be made safe. At pre
sent they are not deemed so. Therefore, the intro-
duction of either, without the consent of the under
writers, would make an alteration in the condition of
the risk not contemplated in the original contract,
Another method of lighting with kerosene oil con-
verted into gas in a very ingenious manner has bheen
called to our attention. It has been somewhat ur
gently presented to several members, who have been
cautioned not to experiment upon it.  We do not
give the name or reference on this matter, because
there are elements of merit in the process, as yet ac-
companied by a danger which cannot be tolerated in
any textile factory, or in any factory where a sudden
volume of flame, unexpectedly generated, would set
fire to light ‘particles of any material. It is therefore
again suggested that ng new method of lighting shall
be permitted even for experiment, without consulta-
tion,

TRADE MARK FOR
73 B weroatns. iy
KNIVES, FORKS, BPOONS ,

7 < z\ﬂ_,“\a

Simpson, Hall, Miller & Go.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods
and ‘Table Ware
Specialties
Show Room, 1794 Notre Dame 8t.,
MONTREAL.
A, J. WHIMBEY,

Manager for Canada,

Yol % 2%
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FIFTY-THIRD ANNUAL STATEMENT

Dew York Life Insurance Company

346 and 348 BROADWAY, NEW YORK CITY
JOHN A. McCALL, - - - - - - - - - - President
BALANCE SHEET, JANUARY |, 1808

ASSETS LIABILITIES

l?n{ted States Bonds ($4.323,000), and State, City, | Policy Reserve (per attached certificate of New York
County and other Bonds ($103,850,803); cost of Insurance Department). coe covsvessssssceee +..$164,951.079
both $103.384,604 ; market value ....: ..... $108,173,903

All other Liabilities: Policy Claims, Annuities,
Endowments, etc., awaiting presentment for pay-
MENL, s e vs souvvoss ssasssrsstnsanssssssnssssnne 2,168,330

Surplus Reserved Fund voluntarily set

Bonds and Mortgages (9oo first liens)...oov i 41,08422
Reul Estate (74 pieces, including twelve office bldgs)  16,091.000
Deposits in Trust Companies and Banks, at interest 10,243,984
Loans to Poliey-holders on their policies, as

security (legal reserve thereon, $13,747,803)... 7,900,008 |
Stocks of Banks, Trust Companies, evcs’( ‘;.047‘H|7 | aside by the COMPANY ..oesscerreere conene 16,195,026
cost value), market value, '‘ecember 31st, 1897.. 5,085,948 | not Surplus (per attached certificate Insur~

Loans on stock« and bonds (m'rk't value, $5,626.6 4.507,387 :
Premiums in transit, reserve charged in fm,“i",.:.s') 2,164,207 ance Superintendent, (Dec. 31st, 1897)... 17.178,105
Quarterly and semi annual premiums not yet due, i
reserve charged in liabilities . ..ooesiiieniuunen 1.880.474
Interest and rents due and accrued ... .... s eone 1,486,648
Premium Notes on Policies in force (reserve charged |
in liabilities, $2,700,000) «..iviririiirrniniies 1,189,401

Toaleo cevnnnn. . ®200 f04 AN - Total . .. $700,894.4a0

EXPENDITURES, 1807

CASH INCOM., 1897
l Paid for losses, endowments and annuities.......... 814,052,008

New ""‘:‘i""‘"""' reeveseneseanenn $6,659,815 | Pard for dividends and surrender values,............ 5,356,541
Renewal Premiums..ooee cove vavens .-.-ﬁ-l“-'fS Commissions (£3,239,061) on new business of §135, '
TOTAL PREMIUMS...0evevens $32,080,960 555,704, medical examiners’ fees, and inspection of

risks ($391.135) .0t esssesssssscssssesssescse 3,031
Interest, Rents, €1C. cus vovess savevasssassaensss s 8,812,124 | Home and branch office expenses, taxes, advertising, 009

» equipment account, telegraph, postage, commissions

on §741,465,131 of old business, and miscellaneous

expenditures soesooneorrrrssaneeciinaaeaeee 4,770,391
Balance—Excess of Income over Expendi-

tures for YeAr........cceeeeveersecieaseeess 13,082,145

Total . ...oovvvvrinnnn 34|,793'os4 Total ..o ccovienvnninmiiain “|'793'oa‘
INSURANCE ACCOUNT—On the Basi of Paid-for Business Only COVMPARISON FOR SIX YEARS(1801-1807)
e amovsr. | DEc. 3ist, 1891, Do, 31st, 1897, Gainin 6 Yr,
In force December 31st, 18068 . 200,785 $820816,648 v p 47,20 0 J
New 1 baid for, 1807 . 031708 136666794 Assets $126,047,200 $200,604.440 §74,747,160
Old Insurances revived and in- . ncome . . 31,864,104 41,703,084 9,038,800
creased, 1807 .......ccooooinnnns 699 2,007,826 | oiaands  of
TOTALS . . . . 364,102 064,380,206 Year to Policy-
DEDUCT TERMINATIONS : | holders . . 1,260,340 2,434,981 1,174,641
By Death, Maturity, Surrender, ., Number of
Expiry, etc. ¢ o 81,234 87,360,342 Policy-hol lers 182,803 332,068 160,166
IN FORCE, DEC. 31,1897 332,068 $877,020026 [ngurance in
——— e———
Gatn In 1807 39178 860204977 | 'ore (premiums
New Applications declined in 1807 9,310 26,020,030 pald) . . $575,680640 $877,020,0256 $301,331,278
—_— = e —— “ - = m———— = = - - e —— '3
Certificate of Superintendent, State of New York Insurance Department. ALBANY, January 6th, 1898,

I, LOUIS F. PAYN, Superintendent of Insurance of the State of New York, do hereby certify that the NEW YORK LIFE
INSURANCE COMPANY, of the City of New York, in the State of New York, is duly authorized to transact the business of Life Insurance

- ;l.F“ﬁRTHBR CERTIFY that in accordance with the provisions of Section Eighty-four of the [nsurance Law of the State of New
York, 1 have caused the policy obligations of the said company, outstanding on the 3ist day of Dacember, 1897, to be valusd as per the
Combined Experience Table of Mortality, at FOUR PER CENT. interest, and I certify the result to be as follows :

Total Net Reserve Vllues—.lﬂ"95°'°79

I FURTHER CERTIFY that the admitted assets are—$200,694,440

The general liabilities ‘2,3“'330, The Net Policy Reserve as calculated by this Depurtment—8164,956,079
The Surplus Reserve Fund voluntarily set aside by this Company, which, added to the Department Policy Valuation, provides a liability
equivalent to a THREE PER CENT. RESERVE ON ALL POLICIES, 816,198,026, The net Surplus, excluding Surplus
Reserved Fund, is shown to be $12,176,106.

IN WITNESS WHEREOF, | have hereunto subscribed my name, and caused my officia seal to be affixed at the City of Albany,

the day and year first above written.
LOUIS F. PAYN, Superintendent of Insurance,

Valuation on the same bisis as last year would show surpla of §33,372,031.40, au increase for year 1897 of $6,690,
034.42.

The Company is prepared to treat with gentlemen of influence for appointments as District Representatives, Some valualle position

pow vacant will be conferred on suitable applicants  For particulars apply to any of the folowing Branch Offices :
WESTERN CANADA BRANCH, 496 Main St,, Winnipeg, Manitoba, TORONTO BRANCH, 20 King St., East Toronto, Ont,
NEW BRUNSWICK BRANCH, 120 Prince William St,, St, John, N.B., HALIFAX BRANCH, corner Barrington and Prince Streets,

Halifax, N.S,
R. HOFE ATKINSCN, F.5.8. Agency Director, Company's Building, Montreal

aVs

IIf =
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HEAD OFFICE l WILLIAM "Tltlv)l'nda :
{

| POR CANADA GEORGE SlMPSON
l \UYHL BUILDING,

- . -OHTIIAL'

\W MACKAV.
lunt Mmuw"

COMPRNY

T TOTAL NET FINE INGOME
$10,248,126

jﬁEURn NCE §

s ioo:n T AN
ot ™ e LARGEST FIRE OFFICE -
¢ Ao ) IN THE WORLD W $605,367. %

o.ﬂ“’\m 8Ran, WLhD OFFiG,
OFFICE
MONTREAL ‘ LONCON, ENG
SAM. J. PIFKIN
X C. HINSHAW s P

Hranch Manager. Manager & Secretary.

DEATH . . . . INSURANCE
DISABLEMENT =577.2" | SUN OFFICE

wDISEASE . . . FOUNDED A.D. 1710.

covered In policies issued by PS———
HEAD OFFICE

THE ACCIDENT &
EOCE AN CUARANTEE | Threadnoedle Street. - - London, Eng.

(LIMITED)
OF LONDON Transacts Fire business only,and is the oldest purely fire
———————— office in the world. Surplus over capital and all liabilities
CAPITAL . . . 85,000,000 exceeds $7,600,000.
DOMINION DtPOSIT 108,300

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.

AR Temple Bulldmg. MONTREAL
ROLLAND, LYMAN & wvmm Ceneral Managers

CANADIAN aDVISORY BOARD : 1

WM. M. RAMSAY, Esq, lllmnqer Standard Life Assurance Co., and \

BB GHEEASHIELDS, Kag, hields, Son & Co., Di ot | Thi
{ NS ! #q., of 8. Greenshield on & Co,, Director ¢ i i
SUEEKSTIELOS; A0 his Company commenced business in Canada by

depositing $300,000 with the Dominion Government

A. DUNCAN:REID, Superintendent of Agencies for security of Can dian Policy-holders.
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The DOMINION BANK

CAPITAL,

RESERVE FUND, - - 8

Directors:
Hox. Sik FRANK SMITH, President.

2. B, OSLER, Viee-President
Faward Leadlay, William Ince, Wilmot D, Matthews,
W. K. Broek, A. W, Austin,
HEAD OFFICE, - - TORONTO.
Agencies:

Belleville, Guelph, Napanee, Seaforth,
Brampton, Lindsay, Oshawa, Uxbridge,
Cobourg, Montreal, Orillia, Whlll?‘.
Queen street West (Cor, Esther Street), Toronto ; Winnipeg.

ueen Street Kast )Cor, 8h

Ring Street Eust (Cor, Jarvis),

Dundas Street (Cor, Queer
Spadina Avenue (Cor, Col

RE). "
Drafts on all pars of the United @ tates, Great Britlan and the Con-
tnent of Europe bought and Sokd.
Letters of Credit issued available in all parts of Europe, China and

R. D. CAMBLE,

INSURANCE & FINANCE CHRONICLE.

oo

'800,000.

erborne),

Ceneral Manager

ﬁuamn.

NTARIO MUTUAL LIFE

=n=a'§unnnﬁ

THE

ASSURANCE CO.

3 MILESTONES SHOWING
WONDROUS GROWTH

INCOME, ARSETS.
1) 1877 $ 006,320 8 110,210
(2) 1887 $362,028 81,089,600
3) 1897 . $819,080 83,741,400

DIRECTORS

ROBERT MELVIN, President.
C. M. Taylor, 1st Viee-President ; A,
President’; B. M. Britton, QU M P

J. Kerr Fisken, B.A.
E. P. Clement; W. J
James Farr

OFFICERS

Ceo., Wegenast,
Manager.

T. R, Earl,

Superintendent,

e e SRk i

ree over $22,000,000

Hoskin, Q.C., 2nd Viee
Francs C. Bruce

sir Wilfrid 1aurier, G. C. M.G.
Kidd, B.A.; Geo. A. Somerville;

J. H. Webb, M. D.,

Medieal Director

W. H. Riddell,
Secretary.

-

ONTARIO jomr,

LLOYDS inoos. ™"

LARCEST AND BEST

FOR

Personal Accident

Employers' Liability

Elevator

Merchants' General
Liability and Plate Glass

Tur Onranio ACCIDENT : Larratt
W, Smith, Q. C.,.DC.L President;
Arthur L. Eastmure, Vice - Presi-
dent and Man'g - Director § Fran-
cis J. Lightbourn, Secretary.

“Lioyps PLATE GLAss,” (into which
is merged the Montreal Plate Glass In-
surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
Glass Insurance Co. of Canada,) tran-
sacts the largest Plate Glass Insurance
business in Canada, and is the largest
and strongest stock company of its class
in the world.

The **ONTARIO AcCIDENG" offers a
specially attractive policy to profes-
sional and business men,

Tux Lrovyps: W. T. Woods,
President ; D. B. Halstead, Vice-
President; C. E. W. € hambers,
Secretary.

Eastmure & Lightbourn

CENERAL AGENTS,
Head Office for Canada

3 TORONTO STREET
TORONTO

MONTREAL ACENCIES :
TiE ONTARIO ACCIDENT : Edward L.
Bond, Director, 30 St. Francois Xavier
St ; Oliver G. Beckit, General Agent,
338 St. Paul Street.
Tue Lrovps: Edward L. Bond,
General Agent, 30 St. Francois Xavier
Street ; Messrs Boivin, Wilson & Co.,
Special Agents, 338 St. Paul St.
H. S. Lionrsourn, Inspector

AGENTS ¢ o o

Dee.

T ———

2, ‘M'

Estaslished 1833 THE Incorporated 1839

HALIFAX BANKING CO'Y.

Capital Paid Up, $500,000.
Head Office, Halifax, N. S,

o———
Buard of Directors.

Reserve Fund. $350,000.

Rowsik UNIACKE, E8q., President; C. WILLOUGHBY ANDY i~ Esq., V.p
F. D. CORBETT, E5Q., JOUN MACNAR, ksq, W. J. G Ty % bt !
H.N. WALLACE, Cashier, A. ALLAN, | .
Agencles.

Amherst, N.S | Canning, N.S. | NewGlasgow N.§ | &

Antigonish, Lockeport, Parrsboro,  * S
Barringion, Lunenburg, * Sackville, N8 | 1/
Bridgewater, * Middleton, * saint John, * W or

Correspondents,

London, Parrs Bank, Limited; New York, Fourth Natio)

Sutolk National Bank; Dowm, of Canada, The Molsons Bunk Hanki Boson

| Branche

DOMINION LINE STEAMSHIPS

Montreal and Quebec
LIVERPOOL

“DOMINION " Twin Screw, 6000 tons
“SCOTSMAN " Twin Screw, . . 6000
« LABRADOR" . . . . . : 5000
“ YORKSHIRE" ., . ' e 5000 «
« VANCOUVER" . . . ¢ 5000 «
Large and Fast Steamers, Sall from Montreal

Midship Saloons, Electric Lights, every Satarday at 9.0 am | from
All modern lmprovements. Quebee 6.00 pun. S m",l"y_'

Rates of Passage; Bedons Cabin "Ei0r *tntn
Steerage 22 “ o 0.

For all information apply to any Agent of the Company or

DAVID TORRANCE & CO.
. GENERAL AGENTS, Monteeat

—THE—

Great-North Western Telegraph (.

OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.
Money Orders by Telegraph between the principal offices in Camda
and also between this country and the whole of the Money Transter
offices of the Western Union Telegraph Company.

Special Christmas Excursion «4& oceaw

By the Spiendid Beaver Line Passenger
Steamsnip

TONGAR'RO 8ailing from ST. JOHN, N.B.
for LIVERPOOL
TUESDAY, DECEMBER 6™
On arrival of the Canadian Pacific Express from the West due at 1 pm
NO CATTLE CARRIED.
Passengers booked through from all poluts in CANADA, & BRITISH,
IRISH, SCANDINAVIAN, F NNISH, and CONTINENTAL 1Y VNTS,
AT VERY LOW RAT:S.
FIRST CABIN, St John, N B..to Liverp ol vazssse 831 00
SECOND CABIN, St. John, N.B, to Liverpool or Londor How
STEERAGE to Liverpool, London, Londonderry, Belifst, Queens
town, Glasgow .,
SPrCIAL RAIL RATES in ¢
FROM

LER

anection with our Ocean Tickels

M ALL POINT?
Canadian Pacific Tralns run to the Steamship dock at St Jolin, avolding
the trouble of transfer of passengers wnd their baygage
Enquire for furtber particulars, and before booking elsewhere, 1o

D. W. CAMPBELL, Ceneral Manager, BEAVER LINE STEANSHIPS
18 Hospital Street, Montreal.
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THE

"CALEDONIAN

nsurance Co. of Edinburgh
Funds $10,585,000.

Chalrman,

Genera! Manager,
Canadian Manager,
Toronto Agents, -

PEHCGGENIX
Assurance Company of London, England.

ESTABLISHED 1782,

David Deuchar, F. 1. A
Lansing Lewis
Muntz & Beatty

Agency Established in Canada in 1804

PATERSON & SON,
— GENERAL AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE,

85 St. Francois Xavier Street, MONTREAL.
CONNECTICUT

Fire Insurance Company
OF HARTFORD, CONN.
CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, - THREE MILLION DOLLARS
J. D. BRowxg, President,

R. BUrT, socreur;. L. W.OLARKE, Ase’t Secretary.
MINION' GOVEKSMENT DEPUSIT, $100,000.00,

ROBEKT HAMPSON & SON, Agents, MON IREAL

FIRE INS. 'HARJFPR D" COMPANY

CHARLES
DO

- - 1794.

ESTABLISHED -
HARTFORD, (ZONN.

CASH ASSETS, $10,004,697.55
Fire Insurance Excluxively.
GEO. L. CHASE, Presilont
P. C. ROUYCE, Secretary. THOS. TUKNBULL, Assistant Secretar
CHAS. E. CHASE, Assistant Secretary,
C. ROSS ROBERTSON & SONS., ACENTS, MONTREAL

WF. print EVERYTHING, from the largest book to the
smallest business card. . . . . . . .
We bind Account Books for Merchants, Banks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small,

John Lovell & Son

19 to 28 St. Nicholas Street,
4. MONTREAL
Steel or Aluminum.
WE CARRY IN DTOCK :
Cillotts, Esterbrooks, Perrys,
Mmitchells, McNiven & Camerons,
Ball Pointed Russia Moh ta, Wea'hs,

Harts. Collins, Spencerian
~AND OUR OWN-—

White Falcon, Express, Enquete Board of Trade,
ok B No. 148-Ledger Bank.

‘‘Swan' Fountain Pov}:vl.".'f:l?u" Stylographic Pens.
MORTON, PHILLIPS & CO0., Stmt'onpmrsm "™ Moo o e

1785 and 1367 Notre Dame St., MONTREAL

TO SUIT EVERYBODY.

INSURANCE & FINANCE CHRONICLE.

Sir George Warrender |

| FIRE . . . PHILADELPHIA. MARINE.
Capltal, - - - 83,000,000
Total Assets, - - 810,023,220

|

1507

e

INSURANCE COMPANY
Organised 1792. .OF . .. Incorporated 1794

North America,

| ROBERT HAMPSON & SON, Gen. Agts. for Oanada
Corn Exchange, MONTREAL.
| AGENTS WANTED IN UNREPRESENTED DISTRICTS

\ 1797 1897
NORWICH UNION

Fire Insurance Society
’ -OF

NORWICH, England

ONE HUNDRED YEARS OLD.

Head Office for Maritime Provinces, Ontario, Man-
ioba. North-West and British Columbia, TORONTO.

JOHN B. LAIDLAW, Manager.

Head Office for Province of Quebec, = MONTREAL
WALTER KAVANAGH, General Agent.

THE MANCHESTER

FIRE ASSURANCE COMPANY.

CAPITAL $10,000,000.
ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG.
Canadian Branch Head Office, TORONTO.

JAMES BOOMER,

Manager.
Assurance

U N l 0 Society.

Inotituted in the Reign of Aueen Amne, A D 1714
HEAD OFFICE, 81 coan_mm.. LONDON, E.C.

R. P. TEMPLETON,
Assistant Mana ger

subscribed Capital, - $2,260,000 4

fotal In d Funds d - - 18,364,000 i
Capital Pald up - - . 900,000

Annual Income, - - - - - 4,198,000 8 i

0"‘“0‘, BRANCH
HEAD OFFICE, Cor, St. James and Mouill Sts., MONTREAL

T. L. MORRISEY, MANAGER.
J. E. E. DICKSON, Sub-Manager.




.

15¢8

INSURANCE & FINANCE CHRONICLE.

i
Maritin.a Provinoe Branch, |
MALIFAX, N.S. |

CHARLES A. EVANS,
Resident Secretary. |

€. F. DOYLE,
Assistant Secretary.

‘| CEORGE IIMPI.OI.
0

OEEN

ASSETS UPWARDS OF $3,000,000
DOMINION DEPOSIT, - 280,000

Chief Office for the Dominlont .

INSURANCE CO.

~—OF AMERICA

8T. JOMN, N.8.

C. E. L. JARVIS,
General Agent

MONTREAL TeRONTS.

—— {| MUNTZ & BEA'TTY,
W. MACKAY,
Aset, M Agents,

The QUEEN paild 8540462 for 10.3. by the Conflagration at St. John's, Nfid., 8th July, 1802,

&
|
|
|

[

1€ LARGES: rIRE INSURANCE COMPANY T —
IN ©1E WORLD. muﬂnn

/ Assets,
s lARcB"I“A::."‘.

U g ML AT

LOSSES ADJUSTED PROMPTLY AND LIBERALLY
ATES MODERATE

G. F. C. SMITH,

CHIE? AGENT & RESIDENT ScengTan

WM. M. JARVIS, ST JOHN, N.B., GENERAL AGENT FOR MAP'TIME PROVINCES

A Valuable Asset

Financially, in respect to life insurance, is GO YD
HEALTH, Without it & man cannot secure 10 his
ulv"n'nllvnl" the munificent results of life insurance; there-
fore, whi'e vou enjoy good health, make the necessary
provicion for the protecton ef your dependents in the \
event of yonr death, before the fell hand of disease lavs
Lold of vou and you are debarred from mvesting life's
valnable asset to sach advantage.

l

TAE COMPOUND INVESTMENT PLAN

—OF THE—

North American Life Assurance Co.

exactly meets the requirements of a large number of |
insurers, and may be just the policy you desire under |
which 1o make thie above provision.
The North American has a larger ratio of assets to liabilities
wnd net surplus to_habilities than any other Canadian Company.
For pamphlets explanatory of the Compound Investment
and other attraciive plans of insurance, apply to

i
Meao OFrFiCE ; WM. McCABE,
12 to 118 King Street, W.,

TORONTO.

Managing Director,

Tee Royal=Victoria

Life Insurance Co.
Head Office: MONTREAL. Capital : $1,000.000,

Full Deposit in Gocernment Securities for the Irotection of
Policy Holders made with the Government of Canada.

DIRECTORS OF THE COMPANY :

JAVES CRATHERN Esq, JOHUN CASSILS, Fsq,
ANDREW F. GAULT, Esq REV. R. H. WARDEN, b D
Hox, L.J FORGET SAMUEL FINLEY, Esq
JONATHAN HODGSON, Ieq. GASPARD LEMOINE kg
Hox, JAMES O'BRIEN DAVID MORRICE, ¥
ROBERT MACKAY, Esq. H. N. BATE, Esq

T.G, RODDICK, Esq., M.D., M.P, DAVID BURKE, kFsq

OFFICERS OF THE COMPANY :

President : JAMES CRATHERN
Vice President : ANDREW F. GAULT
Medieal Dir.: T, G. RODDICK, M.D
Treas. Aeting Sec'y.: C.J HODGSON,
Gen'l Manager : DAVID BURKE, ALA, PSS

FEDERAL LIFE -

m—
Head Office, -~ ~

O Assurance Company
Hamilton, Canada.

Capital and Assets . :
Premium Income, 1897 .
Dividends to Policyholders .

$1,331,448.27
360,713.94
39,246.47

DAVID DEXTER,
Managing Director.

8. M. KENNEY,

J. K. MCCUTCHEON,

Secretary. Supt. of Agencies

H. RUSSELL POPHAM, Local Manager Province of Quebec.
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THE

(anada Life fssarance Co.

Head Office, Hamilton, Ont.

|
gSTABLISHED 1847...... t

Annual Income over .... ..

sum Psured over 70,740,000

president, A. G. Ramsay. Secretary, R. Hill
Superintendent, W. T. Ramsay.

Qominion Burglary Guarantee Go

SUBSCRIBED CAPITAL, $200,000

Head Office and Operating Rooms:

181 ST, JAMES §T,, MONTREAL, Que

|surance against Burglary, Fleetrie Bank, Store and House Protection
Flectrie Fire Alarm Protection, Night Patrol Service,

The Policies of the Company are broad and liberal, take

one out at once, the cost istrifling, security absolute

and freedom from anxiety great.
Full particulars and rates on application,

CHAS. W. HACAR,

General Manager

Telephone 1234. %
p. 0. Drawer 2302.

THE IMPERIAL LIFE
ASSURANCE COMPANY
OF CANADA

Head Office, 26 King Street East .

Toronto, Canada

CAPITAL STOCK - - $1,000,000.00
Covernment Deposit - - $280,000.00

Being the largest deposit made by any Canadan Life Insurgnce Company

The Tmperial's Policies do not Restrict the assured as regard,
Residence, Travel or Occupation, and are I“dispmuh]e on any
gtound whatever, afier one year from date of issue.

The Tmperial's Policies are Automatically Non-Forfeitable

after three years' premiums have been paid, but provide for Surrender

Values Ly way of cash or paid-up insurance.

The Imperial's Premium Rates Compare Favorably with
{hose of other insurance companies, and a grace of one calendar
month is allowed in payment thereof, during which time the policY
remains iv {ull force and effect,

The Imperial's Policy Regerves are lieid on the most stringeny

basis use in Canadian Actuarial calculation,

The Tmperial gives Liberal Cash Loans under its policies afte

three annual premiums have been paid.

F. C. Cox,
Managing Director,

Thos. Bradshaw, F.l.A,,
Seeretary and Actuary

W. S. Hodgins, Frovincial Manager
Bank of Toronto Bullding, MONTREAL, Quebec.

INSURANCE & FINANCE CHRONICLE.

|
capital and Funds over.... 8187,400,000 [
2,740,000 | 6oDENT & PLATE GLASS

1500

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL
A Canadian Company for Canadian Business

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

R. WILSON SMITH.

President,

T. H. HUDSON.

Manager.

LIFE. MA RINE

FIRE.
— eiia At

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng.
Capital and Assets, - - - - 7 $32,600,000
Late Fund (in special trust for Life Policy H lders) 9,648,635

I'otal Annual Income, - - 8,170,190
Deposited with Dominion Government, - 536,000

HEAD OFFICE CANADIAN BRANCH:
1731 Notre Dame Street, - MONTREAL
J. MCCREGOR Manager

p o lications for Agencies solicited in unrepresented districts,

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.

ROBERT HAMPSON & SON, Agents,
MONTREAL, Que.

J, W. BARLEY, CGeneral Agent,
NEW YORK.

STABLISHE D .
A. D.1837 ol

DL .’3_/ ~
/Ftytlf*? . Caplital Repre rcuted
\@W.EVA o 4 over $36,000,000

/7 © 267 NT. JAMES ST., WONTREAL

THE

Lifc Agents Manual

Greatly enlarged, Carefully Revisde.
220 pages - Price $2.00

The most complete, the most useful, the most
handy Book for Agents and others
ever issued in Canada,

Published by INSURANCE & FINANCE CHRONICLE, MONTREAL,
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WALTER KAVANACH,

CHIBF AGENT

R. C. LEVESCONTE

SOOTTISH UNION & NATIONAL INSURANCE CO. of Edinburgh Warrigter, Holicitor, Notarp, ctc.,
GENERAL AGENT FOR THE PROVINCE OF QUEREC, THE McKINNON BUILDING
NORWICH UNION FIRE INSURANCE SOCIETY, TELRPHONE 689, Gon, JoRBAR & MEiFDa §
117 St. Francols Xavier Street. MONTREAL, CABLE, * LEVESCONTE " ToRONTO, TORONTO
R A Prefontaine, Q.C., M.P. Chas. Areher, L1.B,
g g o ey oy N nccmgv."l‘mn, HOSKN & CRE:LMAN
2 avvioters, Solicitor
Prefontaine, St. Jean, Archer & Decary, SRR, e o ,f';;
SOLICITORS, BARRISTERS, &o. | ToRONTO, et
Royal Insurance Bulldiog, MONTRE L . B. d F .
1709 Notre Dame St o IQ.(}B‘ l'l". O.l:ir‘r?ogri, v Hnir{:‘yl:ﬁo':d‘:’ﬂ,l 'll‘l'“.l')o::ﬁ::' “"‘ :“"'i ::u]..':

w. W. B,
@, MeCarthy, D, L. MeCarthy, C, 8. Maclnnes, F. B Ox

ATW ATER & DUCLOS | Wallace McDonald James A. McDonald, LL.B

ADVOCATES, ‘

181 St. James St., - Montreal w.s J"A' }VI'CDON"ALD’

Hon. A. W. Atwater, Q.C., Chas. A. Duclos. ‘ al”:o:I:'r..l:l?k st:::ﬁ:;:or.'

| Duke Street, - - - - - ' Halifax, Can,

Cable Address : “WHITESCO.™

WHITE, O'HALLORAN & BUCHANAN, :
Improved Properties and Morgages for sale that are

Advocates, Solicitors & Attorneys, ‘ ing from 8 0 18
Commissioners for the Provinces of Canada, Newfonndland netting from pc. Address:

i tho Staten of Now York Voo wd 0o, ¢, W. CHADWICK,

W.J Waire Gro, FLO'HALLORAN, AW, PATRICK BUCHANAN

| Financial and

HATTON & MCLENNAN DAVIDSON & CLAY | Real Eetate Axent ....RAT PORTAGE
ADVOCATS,  Advocates and Commissioners pnWIN P, PEARSON, |C. W. ROCHELEAU
'

British Empire Bullding, For the Provinces and Newfoundland ——AGENT
1724 Notre Dame St. Board of Trade Bl General Insurance A
’ 1
MONTREAL. "LO‘NT;:'I’AL:“ ' Northern Assurance Gompany | Guardian Assurance (‘.. i
2. CASSIE NATTON, Q.C. bl & | AND : Koyal Insurance Co,
FRANCIS' MOLENNAN, 8. 4. 8.0.L | TEERS PIVIDSOY, N.A. SANL. (LAY, B.A. | ComnecticutInsuranceComp'ny,  —Commercial Union Assurance Co
, B.A,B.C OFFICRS, " British Amerfea Assurance Co
Huan J MACDONALD, Q.C., ) Stewant Turres, .0, 7 Adelaide St. East, TORONTO | THREE RIVERS, P.Q
Fraxk H. Puirees, Wittian J, TUPPER. L e T | s
MACDONALD, TUPPER, PHIPPEN & TUPPER, GEORGE J. PYKE, \ MUNTZ & BEATTY
Barristers, Solicitors, &, Sovaik Saw sen gemane | GENERAL AENTS
Winnipeg, Manitoba. o . | CALEDONIAN Ins. Co'y.
Solicilors for The Bank of Montreal, The Bank of British North Ame- uu(‘bﬂ hre Assunnte Compam’ | QUEEN Ins. Co'y.
T.'.T:..'u'-‘.?.:“.i‘.'.ii'&'.::’.' ay Sompnng ™ PSSR ER S - TORONTO. | TorRONTO,  Templo Bullding
J. N, OREENSHIELDN, Q.0 R. A K. GREENS HIELDS, & A.|:.E:.::r.:. Agent, 'n “;i WE.QT“ER“EAD,
2 | eneral Insurance Agent,
. REFABARNTING Heprese: he Leading English
GREFENSHIELDS & GREENSHIELDS | Nortuern Ammst oris Kiverien, oorgESSing (R faaing gy s

| Mereantile Fire Iusurance Co. Also Agent for the

Ba"!"‘.:t.c res, "'01 \clors, ELC. | of Waterloo. Sun Life Assurance Company and
MONTREAL. ‘ "'“’i','fo&'ﬁii};” a; ll;mln\ntn e Buucxvxnuﬂ:)w;'uwws 00
106 Sparks Street, OTTAWA. | BROCKVILLE, 0~nx.
Hox Jons 8 HaLL, QC, M PP SELKIRK Oross, Q, C, TeLePHONE 1870 | L L it
ALBERT J. BROWN, J,. WiLsox Cook W. PRESCOTT SHARP, ———-————*——E————l——-‘ ————e
WALL. CROSS, BROWN, SHARP & COOK GO CREIEFENSTEIN: D HHORKOD o
Advocates, Barristers and Solicitors, Wand-1n-Hand Insurance Company. -
TEMPLE BUILDING, | Fire and Plate Glass. 1 ROYAL AND OTHER BRITINH
186 8t. James Street, MONTREAL.  Mutualand Stock Principles INSURANCE CONPANIES
180 Canal St., OTTAWA |  comrmwaLL, ONT
ROBERTSON, FLEET & FALCONER, s
Advocates, Barristers and Solicitors, ; L. T. MARECHAL,
standard Bullding, 157 St, James Street,
ADVOCATE

MONREAL

W. W. Robertson, Q C. C. J. Fleet A, Falconer

By 2 New York Life Building, - MONTREAL

|
|
|
l

IR
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ﬁﬁrris, Henry & Cahan

Solicitors, i 5
O s e v Pubtia, wte .| Royal Worcester, Royal Crown Derby | *
21 CEORCE STREET, HALIFAX, N. S. l c
.0, Weldos, . O, L., Fb. D 3 ;ui-.t;-'_"l'f?f:]u it |.|\:.‘.|.;|‘,~i,‘ll'.: I l| w A. T' A
Cable Address “ HENRY," A, B. C. Code e [ EY v
A D WIL L
7. 1. ROBINSON : F s
: BANKER 3 & CO. |%
Bonds and Stocks 0 | i M
~——8T, JOHN, N.8. | |9 ; 2373 )
— . G a T
%l oy §i. Caiherine §i. |
J. C. MACKINTOSH || | = wowtaeaL. | N
BANKER and BROKER O | Bankers, Brokers, Insurance Managers g
166 HOLLIS STREET, HALIFAX, N.S. A , and all in search of suitable, elezant | p
— L i and useful Wedding, Presentation, or | E
Dealer |-: s1'|(x:|(s', I;IUNI‘IS mlm DEBENTURES. ‘ : | Christmas Cifts, should see our new stock | L
chol g ro cin o d Coun’ ehantures on
m.:lllﬂ:-l):ulﬁb&ufo‘l' 'l'rurul'l,“lllluu.r:\:-{"\"ulm‘pul:n.u‘-: »luul ,'.r‘n'-.u:- in- R 1 of China, Cut Glass Ware, Lamps and :
yestors
specialty made of Halifax Electrle Tram, People’s Heat and T ' Artistic Pottery appropriate for the sea- D
Light, Dominion Coal, and Nova Scotin Bank Stocks. \ son of pynont-glVlﬂ'.
— | - ~ - —_———————
. a0 Oorrespondence Solicited, » l i~ Call and see the Finest Stock in Canada. ‘ .
(] =l

Telephone 14209

A. W. MORRIS .... PoOSITIVE EVIDENCE _<>>

BOND AND INVESTMENT BROKER .. Have building or stock
INSURANCE, &c,
70 8t. Francois Xavier Street, M()N'I:REAI,. PHOTOGRAPHED BY

WM. NOTMAN & SON,
J. TRY~-DAVIES 14 Phillips Square, MONTREAL
STOCK BROKER,
Member Montreal Stock Exchange, Why not Go to

23 8T JOHN STRE®T.

Correspondents in ONTREAI the Lest house when you want a fine article in Jewellery—a
LOXDON, MON i ure first class Diamond or a pretty litle Gift in the way ofa
NEW YORK, Telephone 2520 .

Silver Novelty. Our Stock is the largest, the best and by
far the handsomest in Canada, Our prices are exceptionally

w' GEORGE MUTTON :n:v:[;x:;::':;:n“:.:ullx all the best that is made, We warrant
A call solicited,

Investment and Debenture Broker COOMENTHALER DIAMOND JEWSLLER,

Covernment Bonds % School Debentures 149 St. James Streot, MONTREAL

Municipal Debentures # Industrial Bonds
No. 1 Toronto Street, TORONTO, canada et

ABBEY'S

i ST El NW AY . Effervescent Salt

‘! STADARD PIANO OF THE WORLD. 1s the retainer—Tho regalner—
*\ NORDHEIMER iE‘NTZMAN Tho Foundation of Health,
‘ sPIANOS:E
Full stock of above celebrated makes now in wareryom
Special prices and terms to immediate buyers. rve INSURANCE

0ld Pianos exchanged. and FINANCE ch ro” l’c Ie

Write or call on

Published every Friday,
lIan -N“RBHEI ER ' AT 151 ST, JAMES ST., MONTREAL.

2366 8t. Catherine St., Montreal e

Prices for Advertisemepts op applicatiop
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| s fn all Citles and Principal Towns {n Canada.

|Standard Life Assurance Company

|

ESTRBLISHED 1809.
TOTAL FUNDS EXCEED &&_ Camadian lavestaeits

$67244500 . FIRE & LlFE e $5,60420000

/> NORTH BRITISH AND MERCANIILE

. INSURANCE CO. k. _,

e myv—
HENRI BARBEAU Esy.
Directors, { W. W. OGILVIE, Esq,
ARCH'D MACNIDER, Esq.

HEAD OFFICE FOR THE OCMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

THOMAS DAVIDSON.

Managing Director,

\ ESTABL!SHED 1026 (‘*

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS, oo cowws  coswwe s oo $43,000,000
INVESTMENTS IN OANADA, s s oo 13,600,000
DEPOSITED WITH CANADIAN GOVERNMENT, Over cooee 2t 3,267,000

Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title. #&-No delays. "8
J. HUTTON BALFOUR, W. M. RAMSAY,
m for C d

Inperlntendenl

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

!.L.’NO”. 980

BOUGHT, SOLD OR NEGOCIATED.

R. WILSON- -SMITH

FINANCIAL AGENT

casie soonses| 151 St, James Street MONTREAL

CHRONICLE.
SPECIALTY
INVESTMENT SE CURITIES—SUITABLE FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEpOSIT WITH CANADIAN “OVERN MENT

Member of the Montreal Stock Exchange.

HEA!
oLD
-—
Cash
Tota!
Losse

LO!



INCORPORATED 1833.

a
SSuRancg  qoMeAY

HEAD OFFICE - -
oLD RELIABLE
— ————

FIRE AND MARINE INSURANCE.

cash Capital, - - =
Tota! Assets, - - -

TORONTO.

DIRECTORS :
Hon GEO. A. COX, J. J. KENNY,
President.
How. S. C. WOOD
8 F MoKINNON

JOHN HOSKIN, Q.C., LL.D
ROBERT JAFFRAY
AUGUSTUS MYERS

H. M, PELLATT

P, H. S8IMS, Seretary.

TuOMAS LONG

C. R. C. JOHNSON, Resident Agent,
canada Life Building, - -

PROGRESSIVE

$760,000.00
1,610,827.88

Losses paid since organization, $16,909.240.72

Vice-President

MONTREAL

1513

MERCANTILE FIRE

INSURANCE COMPANY
————: INCORPORATED (878 :——

Head Office, - WATERLOO, ONT.

SUBSCRIBED CAPITAL - - - $250,000.00
DEPOSITED WITH DOMINION
GOVERNMENT - . 8108,467.76

All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS. CO.
with Assets of $1(5000,000.

JAMES LOCKIE, President, JOHN SHUH, Vice-President
ALFRED WRIGHT, Secvetary. T. A, GALE, Inapector,

Scotﬂsh Unlon i Naﬂonal

Insarance Comvany of Edinburgh, Scotland.
ESTABLISHED 1824,

Capital, - e ® ® = = - 830,000,000
Total Assets, - - = - - - - 44,763,437
Deposited with Dominion Governmen - 125,000
[Lvested Assets in Canada, - - = - 2,103,201

North American Department, Hartford, Conn., U8 A.

MARTIN BENNETT, Manager JAs H., BrewsTeER, Asst, Mgr
WALTER KAvVANAGH, Resident Agent, Montreal,

MEDLAND & JONES, o " Toronto,

A, COARCHIBALD, Winnipeg.

s ———

Assurance Company.

"FIRE AND MARINE.

INCORPORATED IN 1881.

Head Office, - - -

—— . e ——

Caplital Suoscribed...
Capital Pald-up ......
Cash Aseocts, over ..
Annual Income, ove

DIRECTORS :
Hon. GEORGE A. COX, President.
J. J. KENNY, Vice-President and Managing Director

Hoa, 8, C. WOOD W. R, BROCK
GEO, R. R, COCKBURN J. K. OSBORNE
GEO. MCMURRICH H, N. BAIRD

ROBERT BEATY

R —
uwcu.umm,aaumnwuo-uu
and the United States,

WESTERN

TORONTO

LOSSES PAID SINCE ORGANIZATION, $25,300,000

mEEOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

HENRY B. HYDE, President.
J. W. ALEXANDER, V.-P.

Assets Dec. 3u 1897 $216.876:208
Income in 1897 ce- Ry8i572:260
Reserve on existino policies,

4% standard, and all other

liabilities $180:333-133
Surplus: on 4% standard $350:543:174
Paid to Policy holders in 1897 $21:106:314

e ———————

MONTREAL OFFICE : 157 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets

C. H. ROBERTS, Cashier.
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THE

INCOKPORATED BY ACT OF PARLIAMENT,

HEAD OFFICE MONTREAL

$2,000,000
$1,800,000

MOLSONS BANK

1855,

Paild-up Capital . .« « =« = = ¢
Rest Fund . . - « e
-
BOARD OF DIRECTORS :
MAcrHERSON President S. H EwiNa, Viee-President
L RAwMsAY. HeN ARCHBALD,

SAMUEL FINLEY J. P CLEGHORN,
H. MARKLAND MOLRON
MAS, Gen. Manager .

Wa. MoLsSON
w. M

F. WOLFERSTAN T

BRANCHES,
Alvinston, Ont,  Meaford nebee, Toronto,
Aylwer, Unt., Montreal, Ridgetown, Toronto Junetion
Brockville, “ St Oather- Revelstoke Station, Trenton,
Calgary, NW.T,, ine St. Branch, Y Vancouver, B.C.
Clinton, Morrisburg, Simeoe, Ont., Vie a, B.C,
Exeter, Norwich, smith's Falls, Waterloo, Unt,,
Hamilton, Otiawa, Sorel, P.Q., Winnipeg,
London, Owen Sound, St. Thomas, Ont, Woodstoek , Ont,

AGENTS IN CANADA .

British Columbia—Bank of British Columbia. Manitoba and North West—
Imperial Bank of Canade, New Branswick —Bank of New Branswick
NG"!‘IIH!"!W‘—"I\HK of Nova Scotia, St John's, Nova Scotin—Halifax
Banking Company, Bank of Yarmouth, Ontario— Canadian Bank of Com-
meree, Dominion Bank, Imperial Bank of Canada,  Prince Edward Island—
Merchants' bank of P.E.1., Summerside Bank. Quebec—Eastern Townships

Bauk,

AGENTS IN EUROPE:

London—Parr's Bank, Limited, Messrs Morton, Chaplin & Co. Liverpool—

The Bank of Liverpool Limited Cork—Munster and Leinster Bank, Ltd.
France, Paris—Société ( srale, Credit Lyonnais, Germany, Berlin—
Deutsche Bank Germany, Hamburg - Hesse, Newman & Co. Belgium

La Banque d"Anvers,
AGENTS IN THE UNITED STATER:

New York Mechanies' Nat, Bank, National City Bank, Hanover Na-
tonal Bank, Morton Bliss & Co. Boston-State National Bank, Suffolk,
National Bank, Kidder, Peabody & Co. Portiand—Casco Nat. Bank, Chi-
cago—First National Bank, Cleveland _Commercinl Nat, Bank, Detrol
States Savings Bank. Buffalo—The City Bank. Milwankee — Wik
National Bank of Milwaukee, Minneapolis —First National Bank,
odo—Seconn National ¥ k. Butte, Montana—First National Bank., San
Francisco and Pacific mst—Bank of British Columbis,
Collections wade iu all parts of the Domimon and returns promptly
remitted at lowest rates of exchange Commercial Letters of Credit and
Pravallers’ Cireular Lettars issued, available in all parte of the world

THEBANK OF OTTAWA

Head Oftice OTTAWA, CANADA,
$1,500,000
$1,125,000

Antwerp

Capital (fully paldup) =
Rest s = o
DIRECTORS :

CHARLES MAGEE, Prrsinent,
How. Gwo. Brysos, IR,
Davin Mactakes,

BRANCHES
IN ONTARIO

GEO, HAY, Vice-PrESIDENT
Avex, Frasur, Joms MATHER,
D, Mureny,

ALEXANDKIA HaAwWKESHURY OITAWA PEMBROKE i,
ARNFRIOR l KEKWATIN I Orrawa, Ridean 8t | RAT PORTAGE BRANCHES
BRACKRRIDGE KrmprviLLs I Orrawa, Bank M. | RENFREW Alliston Fort William  Newmurket Port Arthur
Cartrron Pracs MATTAWA Pakry Sousn lokoNto Aurora Kingston OLtaws Sndbury
IN MANITOBA IN QUEBEC Bowmanville Lindsay Peterboro Toronto
DAUPHIN WINNIEG PORTAGE LA PrAtIK | MONTREAL Buekingham, Q. Montreal 50O Queen St.,
[ BURN, CGeneral Manager. D. M. FINNIE, Local Manager Cornwall Mount Forest West Toronto
Agents in Canada, New York Chicago : Bank of Montreal AGENTS :

& g L : LONDON, Exa.—Parr's Bank, Limited, FRANCE & EUROPE -Credit

Agents in 8t Paul: Merchants National Bank Lyonnais, NEW YORK—Fourth National Bank and the Agents Bank of
Agents in London, Eng. : Parr's Bank, Ltd. Montreal. BOSTON =Tremout National Bank.

INSURANCE & FINANCE CHRONICLE.
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The BANK OF TORONTO

INCORPORATED 1855

Head Office - - Toronto, Canada
CAPITAL . = » $2.0000
X .00
REST - - - - ° - 1.800,008
DIREGTORS

GEORGE GOODERHAM, Pres. WiILLIAM HENRY BEATTY, Vice Pre
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles St ‘“

DuNcaN Coutson, Gen'l Magr,  Josern HENDERsOx, |

spector
BRANCHES
Toronto Toronto, King St. W. Barrie Brockvill
Cobourg Collingwood Gananoque | s el
Montreal Montreal, Pt. St.Charles  Peterboro  Petrolia

Port Hope St. Catharines

BANKERS

LoxpoN, Eng.,The City Bank (Limited); NEw YORK, National Bank;
of Commerce ; CHICAGO, First National Bank ; MANITOsA ]'.m“;.
CorLumpia and NEwW BRUNSWICK, Bank of British .\'wv“ America
NOVA SCOTIA, Union Bank of Halifax, Peoples Bank of Halifax Y
Collections made on the best terms and remitted for on day of m.-“: nt

BANK OF NOVA SCOTIA.

INCORPORATED 1832,

Caplital Pald-up .
Reserve Fund ...

81,500,000
+o 1,600,000

"DIRECTORS
Jonx Dovrr - President, JouN Y, PAYZANT,
JAIRUS HART, K B. SEETON, CHARLES AR
HEAD OFFICE - HALIFAX, N8,
H. C. McLrop, General Manager. D. WATERS,
IAH(AN‘ HES.
PO y
N aydney, Oaford, Fieton, Stellarton

Viee-President
BALD

Inspector

In Nova Scotia—Amherst,
Liverpool, New Glusgow,
Westville, Yarmouth,

In New Brunswic —Campbellton, Chatham, Frederickton, Monet
Neweastle, §t_Jolin, St, Stephen, St, Andrews, Sussex, Woodstock on,
In Prince Edward Island - harlottetown and Summerside, Paspebine
In Quebee—Montresl. F ennedy, Manager, '

In Ontario—Tormto. . Pitbiado, Manager,

n Newfoundiand—St John's, W, E. Stavert, Manager,

Harbor Grace -James lnrie, Manager,

In West Indies—Kingston, Jamaiea. W. P. Hunt, Manager

In U.8.—~Chieago. 111. Alex. Robertson, Manager, ,....l“ J. A Meleod,

Assistant Manager. Calais, Maine. o

}:API;AB;'A‘ID UP $1,000,000 - RESERVE FUND $85,000
ea ce I, To
' DIRECTORS : "
G. R K. COCKBURN, Esq., Pres, DONALD MACKAY, Esq, \Vie
Hon, J. C, Aiking, A.S. Irving, Esq,, R. D. Perry, Esq.,
John Hallam, Esq,

CHARLES McGILL, General Manager.

Pres,
D Ullyot, Eaq,

E. MORRIS, Inpector

LA BANQUE JAGQUES-CARTIER

IMPERIAL BANK O F CANADA

$2,000,000

1862 HEAD OFFICE, MONTREAL 1898

CAPITAL (paid up) . . . . $500,000
RESERVE FUND . ’ . . . $291,000
OIRECTORS |

CAPITAL (PAID up) - - -
o i DIRECTORS. 1,200,000

I, 8. HowtrAxD, - President. T. R, MERRITT, -

WILLIAM KA MSAY. Tean RYAN
SUTHERLAND STAVNER,

Viee-President,
ROBERT JAFFRAY,

N ALPIL DESIARDING, President A S HAMELIN, Kaq , Viee President
. N Duonakse Fsg LJ.O Reavcuemin, Esg

DUMONT LAVIOLETTR, K8Q
Mi TANCKEDE BIENVENU, Liend ral Manauer Mi EiNesT BRUNEL, Asst. Manager
My C 8 PowrLr, Inspector
BRANCHES ¢
Montrea Pt St Oh Quebee (8t John St et)  Hull, P.Q.
ol . St Sanveur) StoAns APt P Q
" st) Beanharnots, PQ Valleytield, P Q
» Fraserville, P.Q Victonaville, F.Q
- Kamonton, (Alberta, N W.T.Ottawa.
" wle)

SAVINGS ODEPARTMENT AT HEAOD OFFICE AND BRANCHES
FOREICN AGCENTS:
Pakis. FRANCE, Comptoir Naty nal d'Escompte de Paris
LONDON, ¢ NuLANI Comptor National ' kscompte de Pars e
Mills. Currie & Co
NEw YORK, The Bank of America.
Chase National Bank  Natoual Bank
Bank
Bos10%, Mass, National Hank of the Commonwealth.
Merchants National Haok.
(MICAGO, 1LL  Bank of Moutreal
Letters of Credit for travelers, eto., ete
world, tollections made in all parts of the Do

1o Oredit Lyonnais
Crvdit Lyounsis. Glynn,

National Park Hank  Hanover National Bank
of the Republic. Western Natioual

National Bank of the Republic

jwsued avallable in all parts of the

T ELiAs RoGr ks
HeAD OFFICE, = = = = = *° TORCNTO,
D. R WILKIE. General Manager.
BRANCHES.
Fssax Ingersoll, Rat Portage, St Thomas
Ferg 8, Ningar St. Catharines, Welland,
Galt Port Colborne, Suult Ste. Marie, Womdstock

Montreal, Que.
Cor. Willingston St_and Leader Lane
Yonge sts. Branch
Yon Ste. Branch,
Portage La Prairie, Man.
Edmonton, Alta

TORONTO. t

Calgary, Alta,
Winnipeg Man,
Vauncouver, B C
New York, Bank of Moutreal

Brandon, Man,

Prince Albert, Sask,

Kdmonton Sonth Alta, Revelstoke B ¢

AGENTS—London, Eng., Lloyd's Bauk, Ltd
Bank of America.

ALASKA-YUKON-K LONDYKE
Drafts and Letters of Credit issued payable at agencies of the Alasl

1 olal - ‘ompany at St. Michael and Dawson City, and at the Hudsos
Bay ( Posts on th e Mackengie, Facee, Linrd and Athabasca Rivers, sad
other Posts in the Northwes Territories and Bridsh Columbia

Relt

Hin

Hin
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INSURANCE & FINANCE CHRONICLE.

NSURANCE PUBLIGATIONS

FOR SALE AT THE OFFICE OF

The Insurance & Finance Chronicle, Wontreal.

All Standard Insurance Books sold at Publishers’ Prices, plus the duty.

the Insurance & PFinance Chronicle: A weekly jourml dev-
oted to the interests of Insurance and General Financial affairs,
Feoablished in January, 1885, Annual Subscription
Bound Volumes, per vol..ooeesscaes

FIRE INSURANCE.

(ancellation Tables, by ). Grisworn, The fullest and most extended
work of the kind ever attempted ; showing both the earned and un-
earned plemi\lml,bolh pro-rata and short rate, in actual figures of
any swount from 1 centto $100,000,for any time from 1 day to s years,

(lassijication of Fire Hazards and Losses: A new, complete,
and labor-saving method. B J. GrswoLv, Some eighty coms
Janies have mln{}ed this excellent system, and it is steadily growing
F . favor as the Underwriters become more familiar with it. Cost
of complete OULAt .covsiaiiriniinns vine

Fire Agent's Text Book,—An Annotated Dictionary of the terms
and technical phrases in common use amon, Fire Underwriters. By
], GriswoLD. To which is appended a olicy Form Book. The
whole suj lememed'hy Short Rate and Pro-Rata Cancellation and
1ime Ta Published at the Office of the INsurRANCE & Financk
CuronicLe, Montreal, Price . o s P
Fires ; Their Causes, Prevention and BExtinetion ; combinin
also a guide to agents respecting insurance against loss by fire, .nln*
containing_information as to the construction of buildings, special
features of mannhglu‘nn h.vanlx,.wvmng of policies, adjustment
of losses, etc., by F, C. Moore, N.Y., 290 pp., 12mo., cloth, beveled
edge: Price per COPY...e: .« Geses sessenans seeeerseinee *
Griswold's Tables of Constant Multipliers and Time Tables,
Ihe Iime Table exhibits at a glance the number of months or days
intervening between any two given dates, from one day to five years
The Table of Comstant Multipliers, for the rapid Computation of
Premiums, Cancellation of long term, annual cr short terms policies,
(‘asting of Interest, etc.j in set of 3cards with portfolio. Price ...
Griswold’s Fire Underwriter's Text Book,Revised and brought
down to date.  Much new and valuable matter has been introduced,
including citations of decisions in the higher courts, These citations
are numeroug and cover the entire field, giving comprehensively
{he LAW OF FIRE INSURANCE, The Index is very copious, referring
not only to ‘u es but sections. Large octavo, goj pages, full law
sheep.  Published at the office of the INsURANCE Finance
CuromicLe, Price ...covveiieans o ssercrsessansns v
griswold’s Hand-Book of Adjustments, Ly g swoin, Esq.
A new edition, revised and greatly enlarged. The standard autho-
rity and most perfect compendium of information, tabular, legal,
etc., on the adjustment of Fire losses extant, No agency or adjust-
ing outfit complete without a copy. Price
Hine's Book of Forma—Policies, Endorsements, ¢tc, New edition,
sreatly enlarged, with a treatice on policy writing by J. Grisworo,
_E,y le copies, Price. . ... T
Hine's Expiration Book.—Good for ten years from any date of
beginning. NO. 1. 72 leaves, 10 x 16 (6 to month), marbled sides,
leather back and corners ; for small agencies. Price. .
No. 2, 96 leaves (8 to month), cloth and leather .
No. 3, 168 leaves (14 to month), cloth and leather
Relto's Fire Insurance Companies and schemes established and
projected in Great Britain and Ireland during the 17th and 18th ten-
turies, Of great historic value, comtaing information never before
,.p.'uh.«.i Edition limited to 250 copies. Price...co.oiveiiiiin
Hine's Pocket Expiration Book. Good for seven years from any
date *nutn up on the same generl plan as the large Expiration
ook, but very neat and compact. Handsomely bound in cloth, with
gl cide-title, pocket size.  Per copy..oeiiiisiiniiiiiiiiiien
Hine' Instruction Book for Agent.
greatly enlarged.  Single copies. Price.
Fire Insurance Expiration Books.—(By Magurn), For the Mer-
chant and Manufacturer, I'hese very ingenious and valuable hooks,
in the hands of a shirewd, sharp agent, who aims to secure and con-
trol the best business of his place, are simply invaluable. Price....
Published at the office of INSURANCE & FINANCE CHRONICLE
Waters' Adjustment of Fire Losses on Buildings. Priec
Proofs of Loss Forms and Apportionment Blanks —(On one
Sheet.  INSURANCE CHRONICLE kd.—Price, $1 per doz.. §5 per 100,
Appraisement Blanks—Full form—Price, $1 per doz., §5 per 100,
Appraiscrs’ Award—Short form—Piice, soc. per doz., §2 per 100,

new edition, revised and

FINANCIATL.

Rond Values by Montgomery Rollina, —Tables showing net returns
of Bonds and other investments maturing in from six months to fifty
years, and bearing interest at from 3'4 per cent. to 7 per cent, pay-
aole halfyearly, at rates to yield from 2,90 per cent. \0 O per cent

ling by eights and tenths, Copies may be obtained of this
Price.... .

Andrews’ Valuation Tables, at compound interest, showing value
single r ayments due at end of any half r, valie of payment due
half yearly for any number of halt ars, value of payment due
yearly atend of any half year—from 6 mouths to 10 years inc lusive
at rates to yield from 2 per cent. to 7 per cent,, as ending by eighths,
By Walter 3, Andrews, Price . o

Banks, Bankers and Banking, by N. S, Gawranp, F.RS.S,, etc,
The most complete Financial “and Statistical Directory of Canada
ever published, Containing Canadian and Provincial Banking, ITn-
surance, Financial and Commercial Laws, Lists of Canadian, British
and Foreign Banks, Bank Directors snd Bank Agencies at home and
abroad, Bank Solicitors, Private Banks, Loan and Mortgage Com-
pamies, Stock Brokers, etc. Tables of comparative nlu:‘SI.ulinl
Currency and Foreign Mouey, etc, PriCe.cos commm sns sesssennreen
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Banks and Banking —The Bank Act, Canada, with notes,
ities, and decisions, and the Law relating to Chequ: s, W
Receipts, Bills of Lading, Kic., also the Saving Bank Act, the
Winding Up Act, and Extracts from the Criminal Code, 1892, By

Maclaren, 0.C., D.C.la, LL.D., Member of the Bar of One
tario and of ( uebec : Solicitor to the Molsons Bank at Toronto
Author of ** Bills, Notes and Cheques,”” & ¢te , with an_intro-
duction on Banking n Canada, by B. E. Walker, Esq., General

Manager of the Canadian Bank of Commerce, Half<calf Price....

LIFE INSU RANCH.

Principles and Practice of Life Insurance, A treatise on the
principles and practice of Life Insurance. With valuable tables ot
reference. A complete arithmetical explanation of the xnmwlauom
involved in the science of Life Contingencies. Ry Narwan WiLey,
with additions by H. W. Smirw, X\llmry. Revised Edition, 1893,

Pocket Edition, flexible leather cover ...

Actuaries Edition, quarto, extra tables . cese teses
Life Agent's Manual, — The Insuranck & Finance CuronicLrs’
new and revised edition of this well-known hand-book The

aim of the publishers has been to supply a full and complete
manual of the rates of all life companies actively doing business
m Canada and of the conditions upon which their policies are issued,
Tables of reserves, interest and discount have been added, and also
explanatory notes respecting Spec ial policies, Bound in flexible
leather, weighs about four ounces, 6% x 374 inches, Contains 220
pages f slid, useful information which no life agent should be
without, Price....... . ‘e ase
An Instruction Book for Life Insurance Agents, Canvassers,
and Solicitors, By N, WiLLev, Actuary Single copies  Price ...
Three Systems of Life Insurance,—Ry Murvin Tawon, formerly
'Actuary Ilinois Tusurance Department, Valuable alike to policy=
holders and policy-seekers, and indispensable to the | ife Insurance
solicitor, The Level Premium, the Natural Premium and the Assess-
ment systems are analyzed and illustrated by tables and plans per-
taining to each system in the fullest manner,
Agent's Pocket Edition, printed on bond paper, flexible Russia
cover, 240 pages. Published price, $5 Bet ..oos seeireiiiine
The A.B.C.of Life Insurance An elementary treatise on the
fundamental principles of Life Insurance. F..mry understood, and
adapted to the general want of agents and others. Prce.... .. .
Hardy's Valuation Tables. —Based upon the lostitute of Actuaries’
Mortality Experience Hm Table at 3, 334, 4 and 414 per cent, Gives
Premiums and Reserves on all life and life and endowment paid-up
policies, full tables »f annuity. Price coecvcaarnees Y
Napier's Construction of Logarithms, translated from Latin into
Eogiish with valuable notes, A valuable book. Price . S4 508
Agent’'s Monetary Life and Valuation Tables, By D. Parxs
FACKLER, Actuary, An invaluable work for Life Agents, New edition

LAW, Ete

The Insurance Law Journal.—A monthly publication established
in 1871, and devoted exclusively to Insurance Law. The latest
dec sions published monthly There is no other similar publication ;
this is the only depository where the Insurance Decisions can be ob-
tained in abody, Monthly numbers, each B0e, Annual subscriptions,

Back volumes since 1871, forming a complete library <t Insurance
Law, g6o pages each, law sheep, are for sale. Price per volume. ...

Oross and Digest Index 1o lusurance Law Journal, Bigelow's Life
Cases, J. Bennet's Fire Cases covers entire insurance field, One
book 1o handle when hunting up a point, Price . P

A Handy Book on Fire Insurance Law, effecting the Company

and 1ts Customer, being the fire sections « { the Ontario Insarance
Act, 1897, with the Outario decisions since 1876, and the decisions
of the Supreme Court of Canada, { ompiled by Roderick James
Maclenaan, ot Osgood Hall, Barrister-at-Law, Price

Hine & Nichols New Digest of Tosurance Decisions, Fire and
Marine, together with an abstract of the Law on each (mportant pont
in Fire and Marine Insurance. The whole being a conplete lel.
Book of the Law of Fire Insurance. 1882, Law sheep. =00 pp, Price,

Hine & Nichols’ Fire Agents’ Hand Book of Tnsurance Law. Price.

Law of Assignments of Life Policies, By Hing & N1
I'he Assignment of Life Policies has been the subject of
recent litigation, standard text books, issued only a few years since,
are wholly incomplete in regard to it. Brought down to date, Cloth

May on Insurance. —The Law of Insurance as applicable to Fire, Life,
Accident and other risks not marine. 2 vol., 3rd ed. 8vo, Price..

The Law of Fire lu.urmw.—llr Hesny Frasowrs, Esq The
most recent and exhaustive text-book on rire Tnsurance Second
tion. . One vol., 670 pages, Law sheep, Publisned at 87 80 .

Bennett's Fire Insurance Cases, British and American, from the

liest dates : full and valuable, § vois, Price per volume ., .oe. o

The Law of Life Insurance. -Livk AND ACCIDENT  INSURANCR
Revorrs. by Mewvieee L BiaeLow, of t.e Boston bar, with notes
1o leading English cases, and numerous relerences. 5 vols. Boo pages,
royal actavo  Law sheep Price por volume

Insurance in Ont
practical Notes

280 —The Insurance Corporations Act, 1852, with
Wl Appendices, Appendix A,
tation

s Sulwidiary to

the lnsurance Corporation Act, with ae < 2 18y
¢, 136 las amended or alected by subsequent e Acto
secure to wives and children the Benefit of Life Assuranee. 2. Rs
S, O, 1888, . 167, sections 114119, St tutory conditions of Fire

Policies and provisions relating thereto, together with other auxils
jary or declaratory enactment, Apj adix B —Departnenta  form,
with directions as to their use, for purposes of the Insuranc . Corpos
rations Act, Appendis U, Forms of Tasuranee Coniracts Hlastra-
tive of the provisionsof the Act By William Howar Hunter, B.A,
Barrister-at-Law, with an Introductory ( hapte by J Howard
Hunter, M _A., Barrister-at-Law, Tnspector of Tnsurance and Regis-
wrar of Friendly Societies for the Froviace of Ontario.  All the
recent and important cases, both in our own Courts and those of
the United States have been carefuly noted under the respective
sections of the Act. Price—Cloth, §500 alf-cal
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__Bank of Montreal

CAPITAL @llpaldup) . . . $12,000,000.00

Reserved Fund, . . . «+ =« 6,000,000.00
Undlivided Profits, . . . . =« 981,328.31

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

Ky, Hox. LORD STRATHCONA AND MOUNT Hox, G, A. DRUMMOND,
Roy AL, G.UM G, President. Vice-President,
A T. Patersox, Esq, W. €, McDoxALD, Es

E. B. GREENSHIELDS, Fsq.
F. GAvLT, Esq.
W, W. OaiLvig, Esq.

E. 8. CLOUSTON, General Manager.

A, MACNIDER. Chief Inspector and Superintendont of Branches,
W. 8. CLoustoy, Inspector of Branch Returns,
JAMES AIRD, Secretary. F. W. TAvLOR, Assistant Inspector

BRANCHES IN CANADA :

HuGn McLEXNAN, Esq.
K, B, Axaus, Esq.

MONTREAL « o b H. V. MEREDITH, Manager,
WTARIO. ONTARIO, ONTARLO. Lower Provinces. British Columbia
Almonte, Hamilton, Toronto, Chatham , Grenwood,
Helleville “ Yonge St Moncton, N.B,, Nelson,
Brantford, Branch St. John, N.B., New Denver,
Brockville Wallaceburg  Amherst, N.S., New West-
Chatham, -~ Halifax, N.S minster,
Cornwall, QUEBEC, Rossland,
Deseronto, ¥ Montreal, NManitoha & YW.T. Vancouver,
Fort Willlam, Pleton, “ West End Vernon,
Goderich, Saruia, Branch Winnipeg. Man  Vietoria,
Guelph, Stratford, “ Seigneurs Calgary, Alla

St. Mary's St. Br,  Lethbridge Alta
Quebee, Regina, Assi.

ST, JOHUN'
¢y MONTREA

NFLD.
22 Abehiurch Lane,

NEWFOUNDLAND : BANK OF MONTREAL,
N GREAT BRITAIN ¢ LONDON, BANK ¢

EC, ALEXA LANG, Manager

Ix THE USITED STATES | NEW YORK, R, Y. HEBDEN
Agents, b9 Wall Street.  CHICAGO, BANK OF Mo
Manager,

BANKERS IN GREAT BRITAIN: LONDON, The Bank of England, The Union
Bank of London, The London and Westminster Bank, The National
Provineial Bank of ¥Fng. Liverroor, The Bank of Liverpool, Lad,
SOOTLAND, The British Linen Comp Bank, and Branches,

BANKE RS UNITED STATES : NEW YoRK, The National City Bank
The Bank of New York N B.A ., BostoN, Merchants National Bank, J. B

) IThe Marine Bank, Buffalo. SAN FRANCISCO

1 . The Bank of British Columbia, The Anglo

Californian Bank. PORTLAND, OkEGON, The Bank of British Colum ia

THE

Bank of British North America

Established In 1836,
Incorporated by Royal Charter in 1840.

Capital Pald-Up £1,000,000 Stg. - - Reserve Fund £285,000 Stg,
LONDON OFFICE, 3 CLEME LANE, LOMBARD ST, EC,

COURT OF DIRECTORS.

Henry K. Farrer H.J. B. Kendall
John James Cater Richard H. Glyn J.J. Kingsford
Guaspard Farrer E.A. Hoa Frederie Lubbock
George 1. Whatman Secretary, A. G Wallls

HEAD OFFICE IN CANADA . — ST, JAMES ST, MONTREAL
M., SIIKEMAN, Genersl Manager, J. ELMSLY [Iuspector

and J. M, GREATA,
TREAL, W. MUNRO,

J. 0. Brodie

Branches in Canada,
PROVINCEOF ONTARIO PROVINOE oF NOVA PRONINCE OF MANT
SOOTIA, TOBA,
Londoe Halifax Winnipeg
Brantford — Brandon
Hamilton c—
Toronto PROVINCE OF NEW PROVINCE OF BRITISH
BRUNSWICK, COLUMBIA,
UL wwa st, John \ jctorin
- Fredericwon Vancouver
- Rossland
PROVINCE OF () EBEC -— Greenwood
Kaslo
Montreal YUKON DisTRioT, Slocan
Quebso Dawson City Trail, (Sub. Ageney)

Drafts on Dawson City, Klondyke. can now
be obtained at any of the Bank’s 8ranches.
Agencies In the United States.
New York
(52 W all Street) W. Lawson and J. C. Welsh, Agents,
SAN FrRANCISOO,
(120 Sansome Street) H, M. J. MeMichael and J K. Ambiose, Agents,

land ; Messrs Glyn & Co.

of Liverpool. Scotland — National
Bank of Sectland, | fmited. and br Ireland — Provineial Bank of
ireland, Limited, and branches; National Bank, Limited, and branches
Austraiin—Unicn Bank of Australia, New Zealand-—U nion Bank of Aus.
tralin.  Andia, Cuine and Japan—Mercantile Bank of India, Limited. Lon-
don an  Chink—Agrs Bank, Limited. West Indies—Colonial Bauk, Paris
Messr. Marensra Krauss et Cle, Lyons—Uredit Lyonnais,

& lusses Circular Notes for T'ray sllers, available in allparts of the weeld,

Loudon Bankers—The Bank of
For sgn Agents—Liverpool — Bai

Published by R, w|mu-§u|ru at 151 St. James Street, Standard Chambers, Montreal,
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Merchants Bank of Canada

CAPITAL PALD UP, 6,000,000
REST, 2,600,000
Head Office, - - Montreal

BOARD OF DIRECTORS
ANDREW ALLAN, Esq., Presipesr
HECTOR MACKENZIE, Esq., Vice-PRESIDEN ¢

JoNATHAN Honesos, Esq JOUN CASSILS, Fs
James P. Dawes, Esq H. MONTAGUE ArLias

THOMAS LONG, Ksq., of Toronto ROBERT MACKAY, | .
GEORGE HAGUE, THOS, FYSHE
General Manager. Joint Ge W inager
E. F. HEBDEN, Supt. of Branches,
BRANCHES IN ONTARIO AND QUERK(
Alvinston Ingersoll Oakville She ke (
Belleville Kineardine Ottawn Stratford e,
Berlin Kingston Owen Sound St Que
Brampton Lemmington Perth St Jeror “.1'
Chatham London Prescott 8t. Thomas Que
Galt Montreal Preston 1ilt
Gananoque Mitehell Quebec Toron
Hamilton Napanee Renfrew Walkertor
Hespeler Neopawa Wit
Montreal West End Branch, No. 2200 8t. Catherine S
BRANCHES IN MANITOBA AND N, W, T.:
Winnipeg, Man. ; Brandon, Man, ; Edmonton, Alta M ne Hat
Assin, spawa, Man, ; Portage la Prairie, Man.; Souris, My o

Bankers in Great Britain,—1Lo
The Clydesdale Bank [Limited]

lon, Glasgow, Edinburgh s
Liverpool, The Bank of Li

Agency in New York—63 and 65 Wall st., T. E. Merrett, A Sinn Aseas
Bunkers in United States—New York, American Exchange Nat 4l Bank
Boston, Merchants National Bank: Chieago, Northern Trosts Company,

St. Paul, Minn, First National Bank: Detroit, First National Bank
Buffalo, Bank of Buffalo ; San Francisco, Anglo-Californin Bank -}

Newfoundland—"The Merchants Bank of Halifax.

Nova Scotia and New Brunswick—Bank of Nova Scotia and Merchants
Bank of Halifax.

British Columbia—Bank of British Columbia

A general banking business transacted,

Letters of Credit issued, avaliable in China, Japan and other foreign
Ceuntries.

The

Canadian

Bank PAID-UP CAPITAL

Of $6,000,000.
REST

Commerce $1,000,000.

DIRECTORS
Hox, Geo, A, Cox, President. Rout, KiLaoun, Esq., Vies-Pres
W. B, Hamilton, Esq.  Jas. Crathern, Exq. Matthew Leggatt, Esq,
J. W, Flavelle, Esq, John Hoskin, Q.C. LL.D
B. E, WALKER, General Manager, J.H. PLOMMER, Ass't Gen, Manager,
A. H. Ireland, Inspector, M. Morris, Ass’t, Inspector

Branches of the Bank In Canada;

HEAD OFFICH
TORONTO

Ontarto,

Ayr Collingwood | London Sarnia Toronto
Barrie Dresden Orangeville | Sault Ste, T'oronto Je.
Belleville Dundas Ottawa Marie. Walkerton
Berlin | Dunnville Paris Seaforth Walkerville
Blenheim Gal | Parkhill Simeos Waterloo
Brantford Goderich Paterboro’ | Stratford Windsor
Cayuga Guelph St Catharines| Strathroy Woodstock
Chatham | Hamilton |
Quebec, Manitoba, B, Columbia, Yukon Dist

Montreal | Winnipeg Vaneouver Dawson City

In the Unlted States:

NEW YORK NEW ORLEANS
Bankers In Great Britain:

THE BANK OF SCOTLAND, - = = - = LONDON

Correspondents:

INDIA CHINA Aand JAPAN—The Chartered Bank of India, Australin and
Obine, GERMANY—Deutsche Bank. FRANOE—Lazard Frores & Cle, Paris,
BrLGIUM—J. Matthieu & Fils,, Brussels. HOLLAND-—-Disconto Maatsehap-
pij  AUSTRALIA AND NEW ZEALAND—Union Bauk of Ausiraiis, Limitel
SOUTH AFRICA—Bank of Afriea, Ltd. Standard Bank of South Africa Luf
SOUTH AMERIOA—London and Brazilian Bank, Ltd  British Bank of Soath
Ameriea, Ltd,  MEXio0 ~Baneo de Londres y Mexico. BERMUDA ~Bank
Bermuds, Hamilton. Wesr IxDIES ~Bank of Nova Seotis, Kingson,
Jamaica. Colonial Bank and Branches. SRITISH COLUMBIA ~Bank of
British Columbia. SAN FRANCISCO—Bank of British Columbis
York—American Exchange National Bank, CHI0AGo—North Wosters
National Bank,




