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A Token of
Prosperity.

Now prospe rlly begins to mellow

-—»\h.ll\(‘\])( are.
It is pleasing to note such a carefully
cdited paper as The Financial News (Eng.), in its issue
of 215t ult, referring to the figures of the farm land
sales of the Canadian North-West Land Company as
“not the least among the recent tokens of Canadian pros-
perity.” and also publishing the figures of the June re-
turn of the company, as evidence of an improvement
at the rate of 140 per cent, in area and value. As we
have already stated, the number of acres sold in June
last was 10,708 against 4,449 in the corresponding
month of the previous year, 1897. The total figures
for the hali year ended June 3oth, shows an increase
in acres sold of 22838, and an increment in cash of
$122,3602.

The Financial News is quite right in regarding such
facts and figures as betokening Canadian prosperity,
and, 1f this prosperity begins to mellow, and assume
permanence, it is largely owing to the magnificent
farm lands of the Dominion, which must always prove
a source of contentment and prosperity to her people so
long as there is a happy union between the fertility of
nature and the industry of man,

It is to be hoped that, at the approaching Paris
Exhibition, a strong effort will be made by our rulers
to show to the wide, wide world the tokens of what
this English financial paper is pleased to call Canadian
prosper il_\ .

o ewe—

Late Melbourne papers refer to the sue-
cess of the system introduced by the
banks in West Australia of making a
charge to customers keeping small cunrent accounts,
the charges being (1) on the opening of an account,
10s. O, and (2) if the balance at credit falls below
£50 for three consecutive days in any half-year, 10s.
6d. The system has since been introduced into New
Zealand in a slightly modified form, no charge being
made for opening an account. That such a.charge
is perfectly just and proper will not be denied by any
one who realizes how much time, trouble and stationery
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is given by banks to those keeping small current ac-
counts, and if the system introduced in Australia and
New Zealand is adopted by Canadian banks no sen-
sible customer will complain thereat. Some of our
banks are said to make a small charge in similar cases,
and there is no reason why the practice of charging
for services rendered shouid not be as universal as the
penny post for Britain an.' her colonies promises to
become,
B S

If the published reports of last week's
meeting of the companies belonging to
the plate-glass insurance compact in
New York are correct, the underwriters engaged in
this business must be most lively and interesting gen-
tlemen,  Among those present at the office of the
Lloyds Plate-Glass Insurance Company, where the
meeting was held, were the President and Vice-Presi-
dent of two companies upon whom the arguments to
be advanced at the conference were expected to create
a desire to join the association. Instead of strengthen-
ing the union, the meeting is said to have “developed
more personalities than any ever before held in the
history of plate-glass insurance,” the members giving
a free rein to their tongues in exchanging opinions of
cach other. It seems to have been the same old story
of violated agreements and broken compacts, and, in
place of obtaining new recruits for the association,
the chairman, President of the Fidelity and Casualty
Company, gave notice of the intention of his company
to withdraw from the compact. The heated argu-
ments of those present at this meeting may have been
owing in some degree to the sultry weather; but, tin-
less the language used and the notices given have
been withdrawn, there will be “wide open plate-glass
insurance rates all over the country.” However, the

A Lively
Meeting.

breaking of the plate-glass compact was atoned for by
a very harmonious meeting of the Suburban Under-
writers’ Association, held in Gotham, on the same day,
at which it was unanimously agreed to maintain the
association in full force, and the sentiments express-
ed were those of perfect amity and concord,
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The Disgrace A loss by the recent fire at Sunderland
of (Eng.), estimated by some of the English

Sunderland. papers to amount to a million of dollars,
has directed public attention to the really disgrace-
fully inefficient and ill-equipped fire brigade of that
town. Coming so closely upon the disclosures of
similar weakness in the fire-fighting appliances else-
where in Great Britain, it is not at all surprising to
find the insurance companies are aroused and angry.
It is even suggested that, in future, any town neglect-
ing to provide proper precautions against fire be de-
nied insurance altogether. The twenty-two compan-
ies having to pay the penalty of the gross neglect of
the people of Sunderland are justifiably indignant at
the rottenness revealed by the following scathing com-
ments of the Daily Chronicle, and it is quite likely that
the rates charged hercafter to cover the property of
a Sunderland tax-payer will have the desired effect of
arousing his interest in the fire brigade and police
service of the town he lives in —

“It is incredibly disgraceful that a great and pros-
perous town like Sunderland should have nothing
worth calling a fire brigade and only defective fire-
preventing apparatus.  Yet such appears to be the
case. A large retailer's premises take fire, and four
main streets are wiped out. The police are said to
supply the firemen when wanted, with the natural re-
sult that the great crowds are unmanageable. The
hose, one account says, was squirting  water
from innumerable  punctures. And the cor-
respondent  adds  that  practically no  attempt
could  be made to fight the flames. In
fact, “ as for the work of controlling and extinguishing
the fire, the proceedings were a farce.  The Sunder-
land fire brigade does not  exist.” A fourth-rate
American western town would be better prepared to
defend itself from conflagration.  Sunderland is pay-
ing the penalty of its neglect.  We wonder how many
other provincial towns are in ke case.”

-— -

Fire Imsur- Diggraceful as the condition of the fire-
amce im the figrhting appliances of Sunderland (Eng.)
Argentine. | ;roved to beat the recent conflagration
in that town, the state of arfairs in Rosario (Argentine
Republic) s, if the Financial News be not in error,
even more indefensibly bad.  The reports in English
newspapers of the Sunderland fire do not charge the
people with being aware of the rottenness of the hose
and the miserable incapacity of the firemen.  But the
nmnicipality of Rosario in the Argentine, although
subscribing $200,000 to the patriotic loan, publicly
proclaimed the place too poverty stricken to provide
the hose required by the local fire brigade. The fre-
quency of fires in Rosario compelled the insurance
companies in the far-away Argentine to take some
action in the matter. The representatives of the North
British, Guardian, London Assurance, Commercial
Unfon, London & Lancashire, Phoenix, Norwich
Union, and some local companies, have therefore
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held a meeting to discuss the purchasing of new hoge
for the fire brigade of this patriotic but extremcly iy,
pecunious city.

Now, we do not know whether these Britisl ijsyy.
ance companies, after deciding, as they must, 1, pro-
tect themselves by buying new hose for Rosario, wi))
present the same to that city; but we do hope that it i
not inconsistent with the temperament of insurance
officials in the Argentine to include the cost of the
required hose in the premiums to be, in future, collect.
ed from these very remiss Rosarians.

Admiration for the citizens of Rosario ma« e jus
tifiable when we reflect upon that subscription of
$200,000 to the patriotic loan—they were cvidently
actuated by the love of country; but practical insyr.
ance men doing business with these penniless patriors
may well become honestly indignant at their failyre
to find $4,000 to devote to the public safety and wel-

fare.
B

T, .1-!1(' reputation  of the nlunn-r.-m indus-
Pridanss. trial and other companies floated dyr-
ing the past few years will, in conse.
quence of the Hooley collapse and resultant exposures,
have to be above that of Caesar's wife.  The downfall
of Mr. Hooley may be regarded as a blessing if it
tends to discredit the mania for the formation of tral-
ing companies out of well-established and prosperous
mercantile houses only for the sake of obtaining large
sums of money for the daring promoters of such
schemes.  In the Nineteenth Century for Mav, My
S. F. Van Oss, an excellent writer on financial sub
jects, published an article entitled: “The Limited Com
pany Craze.” Describing the condition of thines
brought about by the conversion of shops and trad
ing concerns into limited companies, Mr. \an Oss
SAYS i
“For better or for worse, the shareholder has for
good supplanted the old private proprietor, and a
permanent change has come over British business
Personal ownership has ceased to be the controlling
power in trade; and when it left it took along with it
that personal care, personal supervision and personal
responsibility which made our business great and
which so long kept it great. The old generation of
solid, sturdy business men is practically gon
Instead of men who depend for their very living upon
their zeal, their energy, and their judgment, we have,
except in those rare cases where directors are also
large shareholders, men who depend for their iving
upon the salaries paid t othem by companics.”
Although in company with many contemporaries,
we do not believe that the good, sturdy, British mer-
chant and shop-keeper is by any means effaced. there
is no reason to regret the temporary stoppage that
the revelations of Mr. Hooley will cause to the flota-
tion of trading companies and in making the public
more cautions when investing in their shares
Already there are signs of a change. The glittering
prospectus and the glib statement made by some titled
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chairman will no longer pass unchallinged, and it
scerns likely that those desiring to maintain any stand-
ing 1 the world of trade and commerce \\ill' !»v com-
pelled (0 use only the laxllguagc of truth. The I'“'i
ancial News. calls  attention to a recent meeting of
Spiers and PPond, Limited, at which a Mr. Cremicu-
Javal, who presided, when referring to the sale by the
company of the Gaiety Restaurant and  the  old
Yorkshire Grey public-house, remarked that he “be-
lieved that the present proprietors would be glad to sell
back to the company for less than they had bought.”
Ihe pubhcation of this injudicious expression  of
Mr. Cremicu-Javal's belief provoked the following let-
ter irom the present owners of the Gaiety Restaurant,
and the famous tavern .—

I'he Gaiety, Strand, W.C., July 12,

o the Lditor of the Financial News.

s, My oattention has been calied to the account
of the lm'.rllllg ot Sprers and 'ond, Linuted.  Mr,
Crenieu- Javal s reported to have said, with reference
to the Gaiety Restaurant and the Yorkshire Grey pub-
hie-house, that he beheved that the present proprictors
would be glad to sell back to the company for a less
price than that at which they purchased.

On behall of my company, who are the owners, |
beg to say that that statement is absolutely umuum_lul,
and that the chairman of the meeting had no right
whatever to make i, As a matter ot fact, since the
change of management there has been a material in-
crease 1 business at both establishments, while the
expenses i cach case have been considerably reduced.
Iis result has been brought about despite the fact
that since the property was transferred to my company
the upper tloors of the Gaiety have not been used for
busimess purposes pending alteration.  An offer was
made to rent these rooms at £1,500 a year, and re-
fused,

I can quite understand that the statement reported
to have been made was likely to be received by the
sharcholders of Spiers and P'ond, Limited, with great-
er satisfaction than would have been the case had they
actually known how matters really stand.  Mr. Javal
will be asked through our solicitors to justify his re-
marks

In the meantime, as the matter is of serious moment
to my company, I would ask you to be good enough
to give publicity to this letter in your issue of to-mor-
row—Yours faithfully, Reginald H. Brutton, Chair-
man of Grimes, Limited.

The chairman of the Spiers and Pond meeting may
have been only exercising the ancient privilege of an
Englishman in flinging what he felt, not fearing, into
words: but whatever may be the result of the protest
from Grimes, Limited, it must tend to make directors
of companies prudent and cautious in speech, and
more guarded in their statements to shareholders
when mtended for publication.

1808,

e
Sudden and unexpected death always
A:_‘I::_e::.' presents itself as an incredible oceur-
rence; and the removal of a person in
robust health and in the flower of youth is
something  so  violent that it always comes
as a great shock to survivors. Only those

who have witnessed such a fatal accident as that
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by which young Mr. Wright was killed are able to
realize how quickly the knotty thread of life can be
cut.  Mounting his wheel at the close of his day's
work, he rides to death beneath the wheels of an elec-
tric car,  The story is that of an ordinary occurrence,
but the alarming frequency of such accidents almost
tempts one, when thinking of the grief and sorrow caus-
ed by such a fatality, to wish that the use of bicycles was
forbidden on the crowded streets of large cities. The
danger of bicycle riling in crowded throughfares is
not peculiar to any one city, and is attracting attention
everywhere.  The Public Ledger says :—

“Six accidents to Philadelphia bicycle riders were
reported as having occurred on Sunday and eigiit on
Monday.  Of these fourteen unfortunates, two were
almost mstantly killed, two probably fatally injured
and ten more or less seriously hurt. “These casualties
all occurred either within or near the limits of the
city, yet they number more than were reported killed
or maimed through the instrumentality of all the rail-
roads in the United States on the same days. If a
list of all those daily killed or injured throughout the
country while wheel riding were obtainable, it is rea-
sonably sure, from the number hurt in this locality,
that it would be appallingly large, and perhaps shake
the generally accepted belief that bicycle riding is a
comparatively safe means of locometion.  As it is,
under the prevailing conditions, there is good reason
for believing that more persons are hurt annually
through the agency of the bicycle than by almost
any other device yet invented.

I'here are numerous persons of intelligence and dis-
cretion who ride bicycles.  These obey the laws which
govern the progress of vehicles on the road, and heart-
ily approve of their existence. If all mankind were
like these people all would be well and very few acci-
dents be recorded.  Unfortunately, good judgment
and discretion are not any more nearly universal
among bicycle riders than among those engaged in
any other pursuit. At least a large minority of riders
are totally unfit to own a wheel or ride it on the public
highways. These are made up of two classes, the
smaller of which are inexperienced riders, who, think-
ing they possess more skill than they have, venture on
frequented thoroughfares to the peril of themselves
and others, and the larger, who, having skill enough
perhaps in the manipulation of their machine, yet
seem to consider that the earth was made for them
and them alone, and the laws framed only to be con-
emptuously  broken, It is the reckless
and inexperienced who are oftenest the cause of acci-
dents, and unfortunately as often as not they escape
free, and some innocent party is hurt,

When used with moderation, and by sensible people,
the bicycle affords an enjoyable and healthful recrea-
tion, but in the hands of the reckless or inexperienced
it is capable of being a veritable modern juggernaut.
Indeed, if a complete list of those who are daily killed
or injured were made public, it is more than likely
that the popular conviction would be that it is such
in fact.” ¢

That young Mr. Wright was simply wheeling lei-
surely homeward when he met with his death does
not in any way lessen the necessity for or the truth of
the above observations on the dangers of bicycling.

The earnest sympathy of many friends will be ex-
tended to the father of the deceased, Mr. Wright,
Cashier in Montreal of the Canada Life Assurance
Company, and The Chronicle also extends to him,
and other sorrowing relatives of the good and pro-
mising youth so suddenly removed from this world,
heartfelt condolence in a heavy affliction.
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One result of the coming mto force of
Confusion L e S A .

Relgns the new law in Great l'”m".\ will pro-

bablly be the complete demolition of the

accident offices taniff.  Accident insurance has heen
advanced to a position of great importance by the
coming into force of the Workmen's Compensation
Act, and it 1s not surprising to find the new em
ployers” hability insurance business attracting the
attention of large and powerful fire and life offices,
who are finding in the new field a crop of preminms
of yet unknown value.  The want of harmony and
combination among the accident insurance companies,
the untimely and awkward attempt of Mr. Chamber-
laim to pose as the possessor of actuarial knowledge
and the lack of experience on the part of all concerned
as to what the new order of things will involve in the
way of risk has had the effect of inducing some of
the non-taniff companies to gamble on the issue, and
their spirit of speculation has completely swept away
all chances of sound and useful combimation, has n
troduced confusion, and now threatens the disruption
of the accident tanff associations.  In all the recent
English insurance journals reference is made to a pro
bable increase of rates by the leading companies, and
this after less than one month’s experience of the new
Act.

The situation is interesting in the extreme, and has
a most bewildering aspect. On the one side we have
Mr. Chamberlain and a number of low rate non-
tanff companies gaining experience, said to be decided-
Iy unpleasant; and, opposed to them, we have the com-
panies whose rates were considered by Mr. Cham
berlain and emplovers of labour “excessive,” the lat
ter now sertously discussing raising their quotations
tor the new and unknown risks to higher figures than
those first complained of.  However, a number of
companies are getting credit for having very clear
wleas about employers’ lability insurance and to be
working on a safe and sound basis, and it is by the ex-
]wli«‘llx ¢ of these \‘“lllllillli\'\ the future of the new
business will be determined.  But the situation must
be nteresting to all the companies, and the business of
accident insurance is apparently passing through a
confused and somewhat critical period.  One thing
alone scems certain :—that the low rates Mr. Chamber-
lain so boldly asserted were sufficient to cover the
risk imvolved are proving inadequate.  The practical
knowledge which the companies are gathering from
their opening experience of the Workmen's Com-
pensation Act s tending to prove that the tanff offices
should have stood boldly together for the rates they
regarded as reasonable until the first year's working
of the new Act had enabled them to ascertain the
true nature of the risks incurred

Altogether, the able and bold statesman who -
responsible for this law for the protection of the Brit-
ish workman must, Iike a certain public man in one
of the Maritime Provinces, have, at least upon acei-
dent insurance rates, “a decp and abiding contempt for
Jus opinions of yesterday.”
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LONDON BANK DIVIDENDS J UST DEC1AFfp,

The conditions of the money market have |

lav.
ourable to bankers in England in the first Ll 0 i,
vear, The rates of the London banks for . Posits and
discounts vary with money market conditions (v 1r
frequently than is the case in Canada, and a< 1.1« fr
re-discount pour into London from all par.
country, when trade is prosperous, the extent o oy
is one factor which affects the money mark ot
From Jany. to June, this vear, the averag irket

rate for three months' bills, the ordinary oy
at which they are offered for discount, was .

cent, ln'thv same period the average interoy paid
for «l('pnsll\ was 1.75 per cent.  This left an Iverag
difference between the discount and the deposit rag
of 0.07 per cent., which was practically 1 v ceny
When deposits are large compared to capital ol e

find prompt employvment at an advance of o,

wr
cent, there is ample margin for clearing o h I, i
good dividends, always supposing that losses are kept
at the low figure which prevails when trade i ros
perous, and the bills, as is largely the case i London
banks, have the endorsement of a country banl gy

ing the first half of 1897 the discount rate in Lo
averaged only 1.50 per cent., but the deposit rate was
not proportionately low compared with this voar Iy
some of the larger Banks a very large amount of (|
posit money remains without interest, especially when
the discount rate is too low to make paving .y thing
for such funds not profitable. How enor i
amount of money was in the first hali of 1807 which

was secking investment, is shown by there having
been $417,802,000 offered as subscription to new joint
stock enterprises, between Jany, and Julv, o lirge
amount of which was held by banks, and drawing no
interest at all. A London journal gives the dividends
recently declared by 8 London banks with o com
parison of those in previous years, as follows

1598 1897 1840, 1845,

pc. pe p-c. pe.

Capital and Counties. ... ...v.vveaalb 16 16 16
London and Westminster. . 12 12 10
London and Scuth Western 12 12 10

Williams, Deacon & Co..... 12, 12% 124
Union Bk. of London...... 1" 10 9
City Bank .veeee ouus 9 8 8
London Jt, Stock Bar 10 9 9
London  Yorkshire,......, 8 § 1

Out of the 8 banks, 5 increased their dividond last
vear, ending 3oth June, 1898, The London & Wet
minster, after a period of depression, increased its
dividend from 10 per cent. in 1895 to 15 per cont. for
1808, The average dividend of all the above hanks
was 12,31 per cent., which is an increase over st vear
of 1 per cent., and over 18035 of 2.12 per cent . which
affords evidence of the improvement in Dritish trade m
the last four years. Since the above dividends were
declared, the Governor of the Bank of England has
given it as his opinion that the current year just en-
tered upon will not be favourable to bankers making
good profits.  1f, however, they do as well a< in 187,
the sharcholders will have nothing to complain about.
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THE NEW CHARTER.

ARTICLE 1V,

Is -t Ukesest Ciry CouNcit 1o CONTINUE IN OFFICE UNTIL
1902 ?

Ihie provisions of the new Charter with regard 1o
civic wons are so widely scattered through the vari-
ous clopters of that instrument, that it is only by care-
ful rescarch and comparison that their joint effect can
be « thv ascertained,

Chapter 4, Section 37, provides that the election of
the Mavor and Aldermen of the City Council shall he
held cvery two years on the first judicial day of I¢
bruary, i accordance with the provisions of this
Charter. contained in Chapter 20, and the first elee
tion of the mayor and aldermen after the coming into
force lis chapter, shall be held on the first judicial
dan the month of February, one thousand nine
hundred

Chapter 20, section 1, says “the nomination of can-
didates for the office of Mayor and Aldermen, respe
tively. shall take place on the 20th day of January of
the vear nowhich the general election shall be held.”

Now one of the first steps towards holding an clec
tion s to prepare a voters' list. - Chapter 4, section 6,
savs Every person (and no other) is entitled to

teat the dlections to be held under the provisions
of this charter whose name at the time of voting ap
pears on the voters” list in force.”  And Chapter 4,
section 0. provides that * Prior to the tenth of De-
omber cach year, tn which a  gencral clection of
rs of the Council shall be held, there shall
1w prepare d by the Chairman of the Board of Asses-
sors or under his direction, in the manner hereinafter
mentioned tor cach of the wards of the t‘il_\. a list of
the names entered on the valuation and assessment
ol as wellas on the tax roll, and qualified to be en-
tered upon the voters' lists under this charter.”

[n the year 1900, for instance, no voters’ list is re

quired o he made until December; consequently no
clection can verywell be held in February of that vear,
notwithstanding any special provisions of the charter
requining an election in that month,  Under these cir-
cumstances the city might be left without any City
Comnciluntil 1902, but the Commissioners have guard-
el against any such dire calamity as that by Chapter
d section 20, which provides that “the Mayor and

ldermen who are in office when this Act comes into
force. shall continue in office until they shall be re-
placed according to the provisions of this Charter.”

fhe combined effect of all these clauses seems to e
0 continue the present Mayor and Aldermen in of-
fice until 1902, They would remain in perpetuity
only for Chapter 4, section 34, which provides that the
st when lawfully completed shall thereupon become
- force and shall so remain in force until the new
list i< 1 foree in virtue of this Charter.

The Clause continuing the Aldermen in office until
their <iccessors are elected actually makes it to their
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interest to invalidate the general election, if by any in-
formality or negligence that is posible.  Some years
ago when Hon. Mr. Desjardins was elected Mavyor, a
question was raised about the validity of the whole
general election and the retiring Mayor, Hon. Mr,
MeShane, although defeated at the polls, claimed that
e was still Mayor under the clause which provides
that the Mayor shall hold office until his successor is
clected. A provision of this kind so far as it concerns
the Mavor may be necessary in order to preserve the
continuity of executive authority, but to apply it to
the whole Council is unnecessary, and may be mis-
chievous,

We do not for one moment imagine that the com-
missioners have purposely drafted these clauses in
order to give the present Council a new term of of-
fice without the expense and danger of an election:
but the fact that such blunders creep in and may be
franght with such serious consequences is an addi-
tional reason for the most ample criticism of the
Charter before it becomes law,

e

BANKING COMPETITION.

In reviewing the banking business of the past six
months in England, the London Sharcholder regards
same as being of a satisfactory and progressive char-
acter, and claims that the average rate of money has
been * considerably higher ™ than in the first halves
of 1890 and 1807, with a good margin of banking pro-
fit hetween discount rates and interest on deposits.
Buat particular attention is called to the process of ab-
sorption of the smaller banks and the opening of new
branches, which are said to be multiplving at a rather
alarming rate, and to he far more numerous than ne-
cessary to satisfy the demand for increased banking
facilitics,  So markedly keen is the competition be-
tween banks that the Sharcholder feels constramed to
say: “Indecd, it is to be apprehended that, unless
some measures are taken to secure agreement upon
a modification of competitive tactics, sharcholders in
many otherwise sound and well-conducted banking
institutions will be suffering from depleted dividends,
just as the stockholders in American Pacific railways
have suffered through the rate cutting that has be-
come such an unmitigated nuisance.”

The “competitive tactics” and the cager compe-
tition referred to comprise what is not unknown
among bankers in Canada, where the competition s
cqually if not more keen—muinly because the process of
absorption of the smaller banks does not prevail here,
[t seems that, in London, complaints have been made
of respectable banks (are any financial institutions
otherwise 7) sending round touting circulars to the
customers of other banks,  Well, such practices have
been said to prevail in Canada, although a few years
back our bank managers would have thought circular-
izing for business, to again adopt the language of the
London Sharcholder, “as much beneatli their, dignity
as a physician would advertizing.”

At the hali-yearly general meeting of one of the
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large London banks, the chairman dwelt upon these
and similar matters at some length, and competition
is evidently being made the subject for  profound
thought among the general managers of British fin-
ancial institutions. It is not surprising that this should
be so, with the growing disposition of a large major-
ity of people to deposit their money with banks rather
than to invest same in bonds or industrial enterprise.
Frequent references to the excessive ever-growing
banking competition have been made by our own
bank presidents and managers for several years past
at annual meetings, and it would seem to he more than
likely that, if Canadian banks are to continue the pay-
ment of the dividends now declared with such remark-
able regularity, some plan of amalgamation or ab-
sorption will have to be resorted to as a means of re-
ducing the existing competition and of materially les-
sening the expenses of conducting business,  Numer-
ous instances can be furnished by our bankers of the
good certain to result from the welding together of
several of the chartered banks of the Dominion.  The
closing of rival branches incities and towns, the trans-
action of a large volume of business by one board of
directors and one general manager instead of the pre-
sent division of the same business between five or six
banks, each fully equipped with directors, managers
and branches—these are only some of the immediate
advantages to be gained by adopting the “process of
absorbing smaller banks,” now found to be necessary
in England.

The supposed unwillingness of our bank presidents
and directors to part with their present positions of
trust and honour would soon disappear when they
were made to realize by a carcfully prepared prospec-
tus what the amalgamation or absorption of several of
the smaller Canadian banks would produce. It re
quires no knowledge of the mechanism of manage-
ment, no insight into the routine of the work of our
banks, to perceive how advantageous to the absorbing
banks the disappearance of their smaller rivals (upon
satisfactory terms) would prove to be, and it is some-
what surprising that this partial solution of the grow-
ing difficulty in checking dangerous banking com-
petition has not been suggested to the shareholders of
interested banks by those who annually addres: them.

-

GERMANY’S DFSIGN ON THE PHILIPPINES.

There is reason to believe that the ill-concealed de-
sire of the German Emperor to meddle with whatever
arrangements the United States may make as to the
final disposition of the Philippines Islands, so far as
the republic 1s concerned, is in harmony with the se-
cret policy of Russia and, through Russia, of France.
A glance at the salient facts of the situation will show
why Russia, Germany and France should exhibit so
much concern about the future of the Philippines.

At present, Germany's only possessions in the neigh-
borhood of these islands are a small strip of territory
on the northwest coast of New Guinea, and a few
adjoining islands now known as the Bismarck group,
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but formerly called the New Britain Archiplago—
possessions of no present and but little pro<jcctive
value to the Germans. The remainder of Mulaysiy
belongs to the Dutch, with the exception of e B
row strip on the northwest coast of Borneo, un ay.
other on the southeast side of New Guinca. Ty,
Dutch trade with these islands is important cnougl 1
excite the envy of Germany on commercial grounds
alone. The Portuguese were the first Furopoans 1,
visit these distant regions. In 1587 that wonleriylly
intrepid navigator, Sir Francis Drake, capturc] one of
their galleons, homeward bound, and within a icw Jay's
sail of port, and took it into Plymouth. The prise
proved to be a very valuable one; and the papers joun
on the Portuguese ship disclosed to the London mer-
chants, for the first time, the enormous profits which
this trade yielded. To obtain a portion of it, the Eng.
hish East India Company was formed. It recoved s
charter from Queen Elizabeth on December 31, 160,
Two years later the Dutch East India Company was
established; and it manifested so much greater enter-
prise than its English rival that its power among the
“Spice Islands” was soon predominant.  The profit-
able trade thus acquired poured immense wealth i
Holland, which built up a naval power surpassing that
of England.  So successful were the Duteh o their
encounters with Charles 1. that their men-of
ried brooms at their mastheads to indicate that they
had swept the English Channel of all their enemies

War car-

The combined area of the Dutch possessions in the
ILast Indies, which the government took over from
the company in 1708, is estimated at 736,000 square
miles, and the population is placed at 34.000.000, of
whom only 40,000 are Dutch.  The executive author
ity is in the hands of a Governor-General. who s
assisted by a council of five members.  This council
is partly legislative and partly advisory in its char-
acter. Next, in order of importance, come the Re-
sidents, each of whom has charge of a province, and
is assisted by a number of Assistant-Residents and
other officials,.  The European inhabitants who
assimilated with them are under laws which arc almost
identical with those of Holland, administered by Dutch
judges; while the natives enjoy their own customs
and institutions, some of them occupying judicial po
sitions.  Java is but a small portion of the Dutch
IFast Indies, so far as area is concerned, but it is the
most important in other respects, the fertility of its
soil being marvelous.  Its principal products are
sugar, coffee, indigo, cotton, rice, tobacco and tea,
together with a variety of tropical fruits.  Next in
commercial importance come Sumatra and the Molue-
cas or Spice Islands.  During the year 1895 the staple
articles produced in the Dutch East Indies were
sugar, §50,508 tons; tin, 16,600 tons; coal, 28100 tons;
coffee, 114,223,277 pounds ; tobacco, 6134280
pounds; and cinchona 8,691,674 pounds.  The total
value of exports that year was $00,035.000. and that
of imports was $64,612,000,

That these Dutch East Indies may form the subject
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of oftficial correspondence between Great Britain and
the United States in connection with the _l’hilippine
Jslands 1= quite within the range of possibility. Brit-
ish posscssions and British “influence” are sumc\\:hat
extensive in that part of the globe at present. The
Malay peninsula is separated from Sumatra by the
Straits of Malacca, through which passes the bulk of
Europe' s commerce with the Far East.  Great Britain
first gained a foothold here in 1824 by purchasing the
island of Singapore, which is situated at the extremity
of the peninsula from the Sultan of Johor. Later,
she acquired adjacent islands, and then she obtained
some terrtory on the mainland. — All these possessions
now constitute the colony called the Straits Settle-
ments; and the British “sphere of influence " embraces
the whole peninsula.  The value of these possessions
is evident from the fact that in 1896 the exports from
Singapore were valued at $133,485,209, and the im-
ports at $156,046,621. The articles exported were
principally tin, sugar, spices, India rubber, gambier,
tobacco, copra and dye stuffs; and the imports con-
sisted mainly of cotton fabrics, iron and machinery
from Great Britain, Across the China Sea from Singa-
pore are the British possessions in  Borneo, called
North Borneo, Bruner and Sarawak, the combined
arca of which is 85,000 square miles. At the north-
e end of the China Sea is Hong Kong.

With its power established in the Malayan Penin-
sulaand along the coast of Borneo, and with its strong
naval station at Singapore, Great Britain has bases
from which it can control the lower part of the China
Sea and the route by which nearly all the commerce
of Eastern Asia reaches Europe. If a friendly power
like the United States occupied the Philippine Islands,
the line of British influence would be complete from
Singapore to Hong Kong; and thus Russia, notwith-
standing her possession of Port Arthur and France,
i spite of her occupation  of Tonkin—possessions
which cach of these powers thought to be of con
siderable strategic value—would cease to have easy
access to the open sea.  This difficulty would be re-
moved if Germany obtained possession of Luzon, the
largest and most important of the Philippine Islands.
[he latest news from Europe this week contains ap-
parently authentic rumours that the Kaiser is deter-
mimned to make a bold bid for the possession of Lu-
zon; and 1t is obvious that Russia and France would he
only too glad to support him in that enterprise. It is
none the less obvious that it would be to the mutual
interest of Great Britain, the United States, Japan and
China to checkmate Germany's design.

———————
BISMARCK.

There is nothing in history which is so improving
to the reader as those accounts which we meet with
of the deaths of eminent persons, and of their be-
haviour in that dreadful season. I may also add that
there are no parts in history which affect and please
the reader in so sensible a manner. The reason I
take to he this: there is no other single circumstance

in the story of Ay person which can possibly be the
case of any one wlio reads it. The general, the states-
man, or the philosopher, are perhaps characters which
We may never et ing but the dying man is one whom,
sooner or later, we shall certainly resemble.—~Addison,

Just in the sume way that the people of Great Brit-
ain, although reconcited to the retirement of Mr.
Gladstone from private life, still received with respect
and interest his every ntterance upon public affairs, so
the Germans lave never wavered in admiration and
regard for their great Chancellor, Prince Bismarck.

| The present ruler of the united Fatherland was unable
’ to destroy his subjects’ recollections of the glorious

past, and their lieatts are yet filled with the memories
of “Germany's grent son.”" That the newspapers of
all nations should contain long leading articles and
interesting sketehies of Prince Bismarck's life and
death s not surprising to those who recall the achieve-
ments of one whose finalwritten instructions are said to
have simply expressed his desire to be buried in a quite
corner of a certul cotmtry church-yard, and with this
epitaph over his remains: “A faithful servant of Em-
peror William 1.

The German conrt may, by order of the Emperor,
8O into monurning, the flags on Imperial and other
buildings be half-tmasted, and a forest of floral tributes
be forwarded o the home of the dead warrior states-
man, at Friedrichstihe: but the most lasting tributes
to the unifier of his dear Fatherland are found in the
genuine sorrow of his cotintrymen and the praise of
the German press. Fven the expressed intention of
the grandson of “a faithful servant of William the
First” v prepiare a “ last abode for his remains in the
Berlin Cathedral by the side of my ancestors,” does not
impress one so eh as the following quotation from
the black-hordered edition of the Reichsanzieger -—

It is true that states are maintained by the spirit
and power in which they are created, then the name
of Bismarck will retain for us a device and a revela-
tion at all times, As Bismarck once declared at Frank
fort, “a Prussin whicl could renounce the inheritance
of the great I'rederick does not exist in Europe.” In
the same way the German Empire could not exist at
any future time niless it holds fast to the legacy of
its founders, the first Hohenzollem Kaiser and his
great chancellor,

s>e

TO WHOM I8 DUK THE TITLE, * ROWLAND HILL
T'H® SECOND.”

The payment of “Honour to whom honour is due
is so clearly an aet of justice as to have had its obliga-
tion enjoined by a heathen moralist before it found
expression in Serlptire as a Christian duty, If he
who does the commitnity a service is not recognized
in gratitude, one of the most powerful inspirations is
withdrawn which mioves men to devote their talents
and their Tabours 1o the promotion of obiects of pul)]i\'
util'ty.  An inventor imay prefer to reniin in obscurity
and allow some otlier person to reap the honour due
to him for his ingenuity who has paid the inventor to
siand aside, in order to have his name associated with




the invention.  This involves no injustice of which the
person interested has a right to complain, as he has
bartered horour for a consideration. A writer of
literary ability may, in the same way, voluntarily assign
the honour due to his work to another person.  When
however, he, who has laboured hard for many years
in promoting a reform, of which he was the pioneer
advocate, is ignored, while some political official is
paid public honours for such reform, because he was
associated with its inauguration, there is a great in-
justice done, for honour has not been paid to whom
honour is due.

We are hearing the title “Rowland Hill the Second”
applied to several politicians who were officially con-
nected with the scheme of Tmperial Postage recently
decided upon. This title is one of which any man
might be proud; it carries indeed with it a higher
claim 1o public respect than a mere ordinary title of
rank.  Rowland Hill was one of the greatest bene-
factors of the British race. The extraordinary demand
for popular education which burst out in 1840 11l over
England was doubtless one of the results «  cheap
postage. The 17th of this month will be « » 50th
anniversary of a law being passed in the British House
of Commons, by which the vast bulk of letters passing
through the post offices in the United Kingdom were
made subject to a uniform rate of one penny.  He
first advocated this reform in a pamphlet published in
1837, s0 that lic achieved his object by two years' agi-
tation.  In 1844 he was presented with $65,000 as a
public testimonial. In 1860 he was granted $100,000
by Parliament, and was knighted in achnowledgment
of his services in securing penny postage.  Otlier pub-
e honours were showered upon b to mar': ihe na-
ten’s gratitude. It is then no mean distinetion 1o be
stv ed his successor, and “Rowlan 1 T the Sezong™
s atitle which should not be Tooscis appliel. To
whom is it due ? Some twenty years ago, Mr. Hen-
niker Heaton, M., suggested a reduction in foreign
postal rates, more especially on letters to the colonies,
He spent freely in advocating this reform. In July,
1805, he published a paper entitled: “Ten years postal
progress. An Imperial Plan.”  In that brochure e
said “Let us abolish postal frontiers within the
Queen’s dominions.  Let the Postmaster-General
be empowered to declare the British Empire hence-
forth a single Postal District, with a uniform penny
postal rate for letters, whether transmitted ten miles
or ten thousand miles.”  In that one expression, “The
British Empire, a single postal district,” is embodied
the whole scheme of Tmperial penny postage. The
original reform of penny postage was stre mgly opposed
by the post-office authorities, who predicted an alarm-
mg loss of revenue, vet the penny letters at once
vielded more than the six penny and shilling ones had
done, and, during the hard times in 1840 and 1841, the
postal revenue was the only one which showed no
decrease from the depressed state of trade. Imperial
penny postage has met with the same obstruction from
the British post-office authorities, agamst which Mr.
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Henniker-Heaton protested in a speech in the 1oy
of Commons on 19th September, 1893, and <iv 1l

repeatedly in public addresses.  To him then oy,
the honour of being the successor of Rowlod
as the suggestor, and, for many years, the o ey
advocate of Imperial penny postage.  Whilo Givy,
to this pioneer the honour due to his labours, 1 fo

sight and his public spirit, we may also recocne ),

services rendered to this movement by our oo g
master-General, the Honble. William Mul. M.
and the Honble. Joseph Chamberlain, M. 1" ),
stand 1o the Tmperial postal reform scheme o 4 .
lative position to that held by the Hon. Mro Daripg,
who, when Chancellor of the Exchequer, introduee)
the Act by which British penny postage wio cstgly.
lished. Tt is interesting to recall that the Oueen's
confidential friend, Lord Melbourne, was I'romier
the time, and a memoir of that date states that “ Her
Majesty expressed warm approval of the penn pos.
age Bill”  To Mr. Mulock we are disposcd 1 give
much credit for pressing the scheme of Tmperial pos.
age upon the home authorities. We donot anticipate
that, from an economic standpoint, the reduced pos-
age on letters to Great Dritain, and most of the other
colonies, will be as great a success as was the Change
made by the Act of 17th August, 1830, which came
into force on the 1oth Jany,, 1840, But, in the words
of Mr. Henniker Heaton: “It indicates the ligh-water
mark of 19th century civilisation. It ignores the i
potence of each man, taken by himself, and places «
his disposal, to further his lill)', insignificant aim or
business, all the resources of an Empire.” Fyery
enlargement of the facilities for intercourse hetween
the citizens of the British Empire strengthens the
bonds of Imperial unity, and enables the millions who
are severed by geographical divisions to realize their
identity as members of one community.  Tmperil
penny postage may sacrifice
venue from the postal service. But the people of
Canada, who will not be directly henetited iy the
cheaper postage, will not complain if therehy the
sense of Imperial unity is deepened among-t those
who owe allegiance to the British Crown. 1 the ex
tension of Imperial trade, Canada is deeply interestel
Our preferential treatment of British goods by lower
duties imposed on them, as inaugurated this weck, has
given offence to foreign nations who threaten retalia
tion. There are clouds on the political horizon in the
Fast which are disquicting, as they have in them the
possibility of war in which Great Britain woul! pro-
bably be involved. Such commercial and political
conditions and contingencies point to the necessity
for every feasible step being taken to develon inter
imperia! trade and to consolidate the Empire as a
political entity, A system of Impenal postice will
have this tendency; it will thereby be of service 1o the
people under the British flag, and it is a befitrne duty
therefore to pay “honour to whomt honour i+ e in
recogmising the pioncer advocate of Imperial penny
postage.

some portion of the re
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" THE KLONDYKE. WITWATERSRAND MINES,

Bantjes oo oviae 2516 2716, Main Reef.ueensennns 1§13

(WHAT THEY SAY IN ENGLAND,) City and Suburban...... 5 5} l Modderfontein..... 236 246

Crown Reel....oovvunne, 4 0 i Moss Rose,.., sose :l ~lli

Pt skt i Wik " Durban-Roodepoort..... 2} 34 | Oriental.... ceee 1)

e YUKON Vs, Tue  RAND. l‘errelrn......l..... 7. W Piug's Peak.oovee, 176 186
Geldenhuis. o ue i oinans 14 1§ 1 Royaloooiis covinnnnnn. 4} 4

A Conparson, as far as possible, of their early Reports and Resultss | gubiiee.,ans vers 6316 6 0 Lo | Sabsbury . . o 10
] ) Jumpers..... 58 5y | Van Ryn. L1316 11516

A e patch frmu.\'am'ouvc.r states ;Ixat the mining
jnspector for the Yukon territory estimates the sea-
wn's wold vield at $7,000,000 S[l,.;(l),(ll)). Another
estimate  puts the figures at $10,000,000. Anyhow,
the lowest of the two returns, taking the gold at the
average value of £3 15s. per ounce, represents 373,
133 0zs. of the yellow metal. The first Klondyke com-
'l.:.'”\ was formed in London last July, and the coun-
try itscli at that time had been attracting attention
for about two months.  What these figures mean,
therefore, is that at the c_n(l of‘ twelve months the
Klondivke and Yukon territory is able to render an
account of itself in the shape of 373,333 ozs. of gold.

[he Witwatersrand mines first began to attract at-
tention in the vear 1884; but it was not until )!:n'.
1887, that the regular monthly returns of the yield

began to he made.  The figures from May, 1887, to
the end of 1891 are shown in the following table:—
Montl, 887, 1888, 1889, 1890, 1891,
0Z. oz, 0z, 0z, 0z,
JANUATY +venes 7,328 25,506 35.007 53,205
'}'.1‘,’... Y oeve 12,180 22,407 36,887 50,079
March . . e JRLIYE )9 ATTR0 52919
Apri ceee 1446 27,020 BNGYT 56,372
May 88T 13397 35,028 38846 54,673
- T3 12773 30,878 37419 55868
July... 240 16,687 31,091 39457 54924
August 1,109 IR616 30,620 42864 59070
Septem ber 1936 20,242 M43 45,486 65,602
October. voee 4,020 27165 32,214
Novewber ..., 5,463 26,827 33,121
December. oeu 54T 26,784 39,650
Total ounces.. 23,135 208,122 369,557 494,817 729,238

It will he seen at a glance, therefore, that the yield
of the Y ukon territory during the twelve months when
it has been prominently before the English investing
public s considerably more than double that of the
first twelve months of the Witwatersrand goldfields.
Not only so, but if we take the first complete year of
the Johannesburg fields, from January to December,
188X, the Yukon returns will still be nearly double the
figures of their competitor.  And, yet again, if we
take the sccond complete year, from January to De-
cember, 1889, the Yukon territory will still hold the
fiell, showing on its first year's return a total of
4000 ozs. above what was practically a third year's
return of the Witwatersrand mines. It is only in their
fourth vear that the Witwatersrand goldfields attained
a gold production in excess of that which the first
annual return of the Yukon territory shows.

These are remarkable figures; but if we consider
the parallel a little more deeply the comparison will
probably appear more remarkable still. Although the
detailed returns of the Witwatersrand goldfields began
to be made in 1887, it was not until late in 1888 that
the dealings in the shares of the mines began to at-
tfract anv great attention in London. On Oct. 29,
ISR The Financial Newes published the first list of
those quotations of South African mining prices, which
have Leen a daily feature in its columns ever since.
We rcprint this list verbatim from a copy of The Finan-
cial N'2os nearly ten vears old—namely, that of Mon-
day, Octoher 20, 1888,

Kinveriey ln:p.... v LD ) Wemmer. ooy o vvniennnns 6}
Langlangies oo 21016 21316 | Wolhuter.oovus vuarees 24 24
Langinugie Central. ... 11 ’

To make comparison between the prices in 1888

| and the prices of the same companies’ shares now

would be a matter of extreme difhculty, owing to the
lact that reconstructions have taken place in many
cases, and original shareholders have in some instances
realized almost fabulous values for their holdings.
For the purposes of the argument, therefore, let us
make the assumption—a most unfair one to our own
case—that the prices at present quoted for the Kaffir
shares in the above list are quoted for exactly the
same shares as ten years ago, leaving reconstructions,
distribution of new shares and other capital re-ar-
rangements out of the question, That done, the lack
of proportion between the Klondyke companies and
the South African companies will strike the most
casual observer. For whereas nearly all the com-
panies in the old Kaffir list above were quoted at sub-
stantial premiums, even in those carly days, there is
hardly a single Klondyke company whose shares com-
mand a premium at the present time; and yet at the
end of 1888 the yield of the whole of the Rand mines
was little more than one-half what the yield of the
Klondyke properties is now declared to be for the
first season.

We are quite aware that this analogy may be chal-
lenged in very many ways. We admit that it is im-
perfect, owing to the very different conditions render-
ing it impossible to make the comparison anything
like as close as it ought to be made; but there is
enough in the figures above to provide food for a
good deal of reflection, especially if the public will
bear in mind that the Yukon properties are in British
territory, under an honest and progressive Govern-
ment, while the Kaffir mines are in alien territory
under a dishonest and reactionary Administration.—
Financial News, Eng., July 21st.

e, me——
THE RATE WAR

The following letter will serve to show the interest
taken in the Rate War by Briltish shareholders and
others:—

CANADIAN RALLS,
To the Editor of The Financial News.

Sir,—There can be no doubt, as the correspondent
in your issue of Saturday last remarks, “it is high
time something was done™ to end the senseless fight
which is still proceeding between the two leading
lines.

The shareholders’ money is being absolutely thrown
away, and at a time when both lines seem to be emer-
ging from their difficulties and to have a bright future
before them. Tt ought not, in my opinion, to be in
the power of any one man or even board to inaugurate
and maintain such a ruinous policy, and it would be as
well if sharcholders refused to sign the proxies which
will shortly be handed to them and combined to put an
end to the miserable and childish business.—1I am,
and have heen for fifteen vears,

A Horper oF TruNk TuNtor SECURITIES.

July 10, —Financial News, Eng.
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A GOLDEN YARN.

In our issue of March 11th, referring to a reported
discovery of gold in the salts of the sea, we said —

“One of the best of American humourists has told
how he obtaned an apple from his little sister by
promising to give her the first fifty cent piece found
floating down the river on a grindstone. The hu-
mourist adds: “In all ages of the world this eminently
plausible fiction has lured the infantile mind to finan-
cail ruin and disaster,”

The mfantile mind is observable in some people
long after the period of childhood, and the promise
of gold or dividends is still the most attractive bait
used by some promoters of companies with wikd-
cat schemes,

LEvidence of this can be found in the formation of
a Company at Lubee, Maine, styled the Electrolytic
Marine Salts Company, for the purpose of obtaining
from the waters of Passamaquoddy Bay gold and
silver in sufficient quantities to pay a dividend of
78 per cent. on an outlay of $50,000.

Although the story, with full particulars of the
invention by which” a reverend gentleman will ex-
tract gold from salt water, has been printed in reput-
able papers, we decline to take stock in the story or
the Company, especially as the prospectus states that
work on a most extensive scale will be commenced
on April 1st (All Fools’ Day).”

The papers are now printing a story from Lubec,
Maine, giving particulars of the suspension of this
company, the discharge of 600 men from employ-
ment, a meeting of excited stockholders in Boston, and
the departure of the parties most concerned for Eu-
llll)(',

A yarn is a story spun out by a sailor for the amuse-
ment of his companions. We inclined to the belief that
this company, its reverend promoter, stockholders and
workmen never had any existence.  We regarded the
detailed circumstances as a varn spun out by some
journalistic: Munchausen. It now appears that the
golden yarn was founded on facts, and Lubec is a
place where the infantile mind is yet to be found. The
reverend extracter of gold from the waters of Passa-
maquoddy Bay has disappeared; but the sea, the
boundless sea remains.  Let us be thankful,

—————————
THE QUEBEC AGENTS VISIT THE HOME OFFICE
OF THE NORTH AMERICAN LIFE.

(AN INTPRISTING FYENT—ALL DFLIGHTED WITH ToronTo,)

Aninteresting competition among the agents of the
North American Life in the Province of Quebece, Can-
ada, arranged by Dr. Ault and Mr. Thomas G, Me-
Conkey, of Montreal, the Managers of the North
American’s business in Quebee, resulted in an ex-
tremely pleasant outing for a number of these gentle-
men. The competition was as to who of the company's
agents could secure the largest paid-for new business
up to the middle of July. The fortunate ones left
Montreal on Monday night, July the 25th, and arrived
There they were treat-
ed to a day of sight-seeing and to an inspection of
the new Home Office of the North American Life.
The admirably convenient situation of the building,
its classic architecture and beautiful interior, with the
many convenient and useful arrangements that make
the North American’s a model Home Office, won from
the vistors the warmest commendation,

in Toronto the next morning,
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On Wednesday, accompanied by Mr. Willizi, Me.
Cabe, the Managing Director; Mr. L. Goldn n, the
Secretary; and Dr. Thornburn, the Medical | Jirector
of the Company, the party were taken acro-. Lake
Ontario by steamer, and the day spent in viewing
Niagara Ialls and the scenery about that worl s wor.
der, Rclurmng in time for the night train t, Mony.
real, they left for their home with the strong deter.
mination to try and do even better in the future for
the North American Life. Before leave-taki, g occa.
sion was made to present to Mr. McCabe an addresg
as follows ;—

I'o William McCabe, Esq., LL.B, F.LA, | S8,

Managing Director, North American Lif. Assur-
ance Company, Toronto,
Dear Sir:—

We, the undersigned representatives of the Come
pany for the Province of Quebec, on the occasion of g
holiday trip to your city, take the opportunity of cop.
gratulating you upon the success which has attended
your efforts as one of the Chief Executive ( Micers in
placing The North American Life in the front rank
ol Canadian Institutions, and to assure you of our up.
swerving loyality and devotion to its Dest mterests,

It is a great satisfaction to us that under yoyr
management the Company has attained such ay, ex-
cellent position, the knowledge of which encourages
us in the prosecution of our work, and gives us the
confident assurance that we represent a Company se-
cond to none, and one that accords its pohicy-holders
undoubted security and honorable treatment

As this is the first opportunity we have had of
sceing the new Office Home in which the business of
the Company will in future be conducted, we desire
to express our high appreciation of its imposing ex-
terior, and to compliment you on the admiralle taste
and judgment with which it has been fitted up intern-
ally, making it one of the best equipped offices in the
Dominion,

We desire also to record our thanks for your uni-
form kindness, and aid at all times in the prosecy-
tion of our work, and express the wish that vou may
be long-spared to guide and control the destinies of
the Company, the foundation of which you have al-
ready so well and firmly laid.

The address, which is beautifully engrossed, is the
work of Mr. Desrochers, of Montreal, being hand-
somely illustrated in gold and colors, forming a fitting
memento of a happy and profitable reunion between
the Executive Officers of the North American Life
and its corps of fortunate workers in Quebee

e

TRAVELERS' INSURANCE COMPANY,

The Traveldrs' Tnsurance Company  statement
for the half year ending July 1st, showing, as it does,
gains of a most material character in all important
items, ought to be very satisfactory to those interest-
ed in the company. During the six months, January
to July, the following increases are noted :

S0 Ao 9108005000 0000800808 sassts $1,234,002
In Surplus (To Policy holders)...... .. 522,060
Tn Insurance in force (Life only) veves ' 2,764,459
Increase in Reserves........... . 705,642
Premiums Received, 6 months. . ... . PPN L T PO 2037432

The total assets of the Travelers now exceed $24,
000,000,
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A POSSIBLE HARDSHIP WHICH MIGHT BE
OBVIATED WITHOUT ANY GREAT DIFFICULTY.

The Colonial Governments have still to learn a

cal on the subject of making a successful loan
,L“ In the advertisement of the West Australian
loan. which is just now being published, there is the
following paragraph:—

[l principal will be payable at thc's:lmc bank on
Mayv 1, 1935, but the ( iuvcrnmqm of Western Austra-
lia have the option of redemption at par, in London,
on dter May 1, 1915, on giving twelve calendar
montlis" notice by advertisement in the London Gazette
and 1w the Times newspaper, or by post to the then
stockholders at their registered addresses.

Now, if there is one thing more than another which
characterises the subseriptions to colonial loans it is
the participation in lh.vm of the small investor, who,
posscssed of £30, or, it may be, of even a few hun-
dreds, finds a safe investment for his money by lend-
ing it to his ¢ rluni.’l! cousins, Why should such people
be penalised by being compelled to buy one of two
expensive newspapers in order to see public notices
with reference to their holdings?  For, unless the
notice s given by post, they must buy the Times or the
Gazctte not once, nor twice, in order to sce the notice
of redemption, if given, Imagine the holder of £200
of West Australian stock living in a remote hamlet
of Cornwall. - What chance has he of seeing the Times
or the London Gazette unless he specially orders one of
them at considerable expense ?

To buy the Times costs 1s. 6d, a week, or nearly £y
a year I'o |Il|_\' the London Gaszette would cost about
10s. a month, or £6 a year. We have not a word to
say against either of these organs, but if the West
Australian Government is unaware of the existence
of penny daily newspapers in London—many of them
having a circulation much larger than that of the
Finies or the London Gazette—we shall be most pleased
tosupply its London agents with a list of such papers,
and to mdicate where their offices may be found.

(Financial News.)

THE FIRE RECORD.
Fire at Chatham—McNaughton, Walker & Co.,
Refrigerating Warehouse, The following Cos. are
interested —

Ox Cosvesrs,
L,L. & G $1,500 |
Imperial.... 2,000
Caledonian ., 5,000
Com. Union, . cen 3,000 Loss 6,144
North American. o 2,600
L YO . 4,500
Manchester, .., « 3,000 Building
R0 004 v e iva )i o 3,000 Com. Union $4,000
Seot, Union & Nat « 3,000 Loss §1,000
Western.... ..., . 2,500
$30,000

Montreal Fires, The serious fires of Wednesday
and Thursday of this week will entail heavy loss upon
the insurance companies.  We are able to give a list
of the companies interested; but the following account
obtained as we are going to press may be supple-
mented later —

Un Peck, Benny & 1Co.—Aetna $0,013, Alliance
$6,100, Commercial Union $7.625, Guardian $7,625,
Hartfor 87,025, Lancashire $7,623, Liverpool &
London & Globe $15,250, London $11,438, Northern
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$0,100, Norwich Union $6,100, North America $7,-
025, Phenix, of Brooklyn $11,457, Phoenix, of Lon-
don $11,438, Royal $19,002, Union $7,025, Western
$9912. Total insurance amounts to $152,500. Loss
is estimated about 4o per cent,

On Messrs. J. & B. Griers, Saw Mill.  The only
msurance was $2,000 in the Queen, whilst the loss on
building, machinery and stock will amount to from
8,000 to $9,000,

On the St. Lawrence Cement Cos, building. The
Lancashire carried $2,500 and the Queen $2,500, on
their machinery and stock, the Commercial Union
carried $2,500; Liverpool & London & Globe, $2,500;
Royal, $2,500; Union, $2,500. Total insurance, $15,-
000, The total loss will he about the same,

——————
PERSONALS.

Mr. A, L. Eastsure, Vice-President and Man-
aging Director of the Ontario Accident Insurance
Co., Toronto, has been visiting Montreal this week.

M. I. E. Gavper, Manager of the Pcople's Bank,
of Halifax, at Qucbee, visited Montreal on Wednes-
day last,

Mg, C. D. Haxsox paid a visit to his office on the
28th July.  His friends were more than pleased to see
his familiar face in the Imperial Building once again,
All look forward to the pleasure of seeing him able
to resume business in a few weeks.

otes and Feeums.

Sce advertisement in this issue for consideration
by Insurance Agents wishing to enter the service of
a frst-class company,

A Case before Judge Frenchrecently should be
utilized by the proprictors of “Tatcho™ as an adver-
tisement, ” A lady summoned one of her lodgers fora

week’s rent.  Dafendant pleaded that he did not
think the demand should be made upon him, as he
was practically told to leave every time he entered
the house, Thereupon the plaintiff pathetically told
his honour, “ I haye a very select party of young
men lodgers, and | certainly object to letting my
rooms to old men suchas he'is.” * But what objec-
tion had you ? " asked his honour,  “Well,” explain-
ed the plaintiff, “when he took the room he kept his
hat on, and 1 naturally thought by the look of him
that he was a yYoung man, but, much to my astonish-
ment, when he came down to dinner in the evening,
I saw he was quite bald. T then told him that his
room was preferable to his company. (Loud laughter.)
I intended that T would serve his dinner by himself
until he went, but instead of that he to ok himself off.”
His Honour: “A very proper proceding, I shoull
think.  Judgment for defendant.”

A funny tale comes from remote Gualeguaychu,

Argentina.  The holder of the ticket winning $30,000
in a recent Buenos Ayres lottery was a Spanish work-
ing man; but the day before the drawing he had torn
up the ticket in an ecstasy of joy over the news of an
imaginary great Spanish victory in Cuba., He now
regrets his patriotic enthusiasm,




It is an ill wind that doesn't blow good to some-
body. Many legislatures have sought to decrease the
telephone toll in New York, and a long-suffering
public has long prayed for a reduction in the price of
messages from fifteen cents to ten, or lower. Fin-
ally the war tax came along and imposed upon all
lell-phum- messages, costing fifteen cents or over the
sum of one cent. Then in the twinkling of an eye,
the New York Telephone Company remembered the
prayers of the people, and with that consideration
which has marked its rise to a great corporation, and
with an eye to the common good, I']”""‘l"l) reduced
the telephone tolls to ten cents. All's well that ends

well.

Our esteemed contemporaries of London will
gimply thrown up their hands when they hear that
the United States Government, following the example
of the New York Life, is giving all the aid and com-
fort to the enemy possible by providing to each Span-
iard who surrendered in Santiago a free passage back
to Spain, contracted for at full ocean rates! Nor is
this all. The contract for transportation was given
to a Spanish Company. It was treason and bad busi-
ness for the New York Life to announce its intention
of abiding by its contracts made with its Spanish
policy-holders according to our esteemed contempor
aries: then in what words of reproach shall they de-
scribe the action of the United States Government
which has no parallel i the annals of war ! It looks
as if the Yankee was doing his fighting upon a busi-
ness basis,

Discipline in the American Army The decla
ration of independence declares among other things
that “all men are created equal,” and in no part of
the vast domain of Uncle Sam is that beliei more
fervently in evidence than in the wild and wooly
West. A British Army officer visiting incog. the
camp of Roosevelt's Rough Riders at Tampa was
simply paralyzed to hear a private call out to his super
ior officer " Jack—make one in this game, will you 7"
The “game” was a game of poker, and “Jack,” a mag-
nificent specimen of western manhood, said he tidn't
mind, wherefore the game began.

But a good illustration of the rebellious feeling in
the western mind against official exclusiveness is that
contained in a letter written by a private in a Kansas
Regiment at San Francisco:—"1 went over to see the
captain at his tent this morning, and when | walked
in he said: ‘Wentworth, T do not want you to smash
into my tent any more without being announced.
And, another thing, if you have any business with me
I want you to take that stinking pipe from your mouth
and address me in the manner of a soldier.”  Now,
wouldn’t that cork vou, You fellows who pave
seen the Captain running around settin’ up headers for
the Dutch farmers can’t appreciate the style he puts
on out here. He is getting too almighty fine for
anything.  Wants us to knock on his tent pole and
bow and scrape before we speak to his Highness.
Well, T don't think !"

What would the latest addition to the First ife
(;vl'l.'ll;ds in the shape of a second Licutenant say to
this

The Argentine plan of exac'ion to b- possibly
tried in Uruguay. The correspondent of the Fin-
ancial Netws, writing from Monte Video under date
_lmu- 8, states that: Indications are not wanting of an
intention to subject the foreign insurance companies
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' here to deferential taxation much on the lines o that
| recently attempted in the Argentine. The idea 15 g)-
| ready semi-ofhcially set going, and the question b
been raised of the convenienice of imposing a sjccia]
tax on the foreign insurance companies—over thirty
—which have agents or branches here. Wi, one
exception it is argued all these companies have 1oy
capital abroad, and thus escape the control the
Government as regards their administration and oo,
faith.  In case of failure or refusal to pay, there s
remedy against them, as there is no capital here [hey
are also able to compete unfairly against local cop,.
panies, as they can establish themselves here and
work without capital. Meanwhile, the payment of
prendums is a constant drain which sends moncy out
of the country to an amount which may be estimated
at $1,000,000 annually. The State, which regulaes
the banks and commercial houses, exacting from them
a capital sufficient to secure their customers, lias, it i
said, an equal right to regulate the insurance compan.
1es, and ought to do so in public interests, as is Jone
in Europe, Brazil, Argentina, Chili, Paraguay and in
all civihized lands. At present these forcign com.
panies escape not only fiscalisation, but taxation he-
yond an insignificant license tax, and for all these
reasons the Government ought to exact from them the
deposit here of part of their capital, and also impose
on them a further tax, which might very well he ap-
plied to charity. Needless to say, the represcntatives
of the various British insurance companies, remen
bering what has recently occurred in Argentina, are
on the alert.

The Supreme Court of Missouri, which is noted
for the transcendental charaeter of some of its rulings,
has affirmed a decision of the Circuit Court of Mis.
souri, which in an action to recover under an accident
policy held by a man who had committed suicide, de-
clared the act of suicide to be an accident de fucto and
de jure. It is not understood that the decision has re-
ference o or will govern any succeeding case, but
it is important to note the process of reasoning by
which the Circuit Court arrived at its decision and
with which reasoning and judgment the Supreme
court could find no fault, but promptly ordered full
payment to be made under the policy.”

The defendant accident company appealed from
the ruling of the Circuit court upon the ground that
suicide is not an accident within the meaning of the
statutes of the State of Missouri, which provides jor
the invalidating of the obligation under the usual life
policy when death is self-ordered, but the court could
not see it in that light.

I'here h.jls been a distinct revulsion of fecling in in-
surance circles within the past few years upon the
question of suicide payments in life insurance. The
tendency is to remove the suicide clause altogether
from the list of crimes which operate towards the in-
validating of a life policy contract, but this is the first
decision of a higher court declaring an act of suicide
to come within the provisions for indemnity of an ac-
cident contract. The decision of thé court in the
present case was to the effect that the policy con-
tract is necessarily the basis of agreement between the
insured and the company, and what the circumstances
governing payment of indemnity are to be must he
settled, fixed and understood between the insured an
the company by the policy. But it is assumed tha
no company would knowingly insure a man of un
sound mind, and it rests with the company to protect
itself in this respect as it does in other and purely
physical details. “If fraud be discovered during the
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life of the |nnlicy,_t}!e courts will annul it forthwith
gpon proof.  But it is quite another thing to contend
against the fulfilment of contract when the obligation
is incurred during the life of the policy, and when
po precontract fraud is proved.  To assume that a
man killed himself for the purpose of ameliorating the
condition of those 4I|g'|)c1ulcnt upon  him Is to ac-
knowlcge that.possibility as a factor is the risk which
the company voluntarily ‘ sumed; and to invalidate a
policy because the premium rate was not ¢ nnpqt_cd
apon this basis would be to argue against the ability
of the company to conduct properlx 4 business which
is not speculative bcczguse t.hc ratios qf deaths and
accidents to policies written is known with approxim-
ate exactness,” / _

The charge of fraud by suicide therefore in this
case farled, because it could not be proved that the
contract was entered into with the deliberate purpose
of defranding the company by that means. “But the
probability of such an offence against nature being
perpetrated by a man of sound mind is too remote
and too repugnant to be set up as a defence.  If it he
no more than a hypothesis, the welfare of society still
demands that the act of suicide shall continue to be
ascribed to insanity,”

Sanitary coadition of Landon. The annual re
port of Dro W, Sedgwick Saunders, the Medical ()f-
ficer of Health for the City of London, on the sani-
tary condition of his district, was issued last week.
He states that the district comprises 672 acres, with
a night population of 31,711 and a day population of
about 320,000, Over 1,186,000 persons and go.000
vehicles enter and leave the City daily. The mortal
ity last year was 584, The death rate was 10.3 per 1,000
of the population per annum, as against L7 inthe rest
of the metropolis. OFf bad fruit and vegetables 323
loads were seized during the year. At the markete
and slaughterhouses, out of 393,307 tons of meat de-
livered, 018 tons were condemmed and destroyed. The
average weight of meat passing through the markets
daily was 1,285 tons.  The careful supervision of that
material imposed on the meat inspectors a great
amount of labour and responsibility. The weight of
meat seized last year was fourteen times larger than
mn 1870 Dishonest butchers sent to London meat
which they dared not sell in their own neighbourhoods,
resorting to all kinds of tricks to conceal the evidences
! discase in the beasts they wanted to dispose of.
Ihese tricks had to be detected and circumvented by
the experienced and well-trained inspectors employed
by the Corporation. Seventeen prosecutions had been
mstitnted against senders of bad meat, and sixteen
convictions: were obtained.  Of 175,251 tons of fish
received at Billingsgate Market during the year, o5
tons were seized and destroved by the officials of the
Fishmongers' Company.  Two hundred and twenty
analyses had been made during the year— namely.,
rrowroot, 8; bread, 3: butter, 2; coffee, 6; coffee mix
tures, 12 drugs, 19; flour, 4: milk, o4: mustard, 12 -
oatmeal. v; pickles, 14; spirits, 35: tea, 6 and water,
4 Two prosecutions were instituted and convictions
obtained —The Insurance Post, London, Eng,

———————
WAITING FOR TH®R VERDICT.
4 McKenna o the United States Circuit
Court, of California, has rendered a decision declar-
Mg the tax recently placed upon foreign insurance
companics in the State to be unconstitutional, and
that decision has given a ray c_»f hope to insurance

Judge
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men in lowa that the friendly suit of thé Scottish
Union and National, now in the Supreme Court,
against the treasurer of the State of lowa, to re-
cover the tax paid by that company under protest,
will forever settle the vexed question of discrimina-
tion in taxation in lowa. The lowa law, which went
into effect last October, placed a tax of | per cent.
upon the receipts of home ¢ mpanies, 2 1-2 per cent.
upon American companies and 3 1-2 per cent. upon
foreign companies. The Scottish company above re-
ferred to paid the tax under protest with a view to
a decision by the Supreme Court.

Correspondence.

We do not hold ourselvos responsible for viewsexpressed by Correspor dents

TCRONTO LETTER.

Death of Archbishop Walsh in Toronto—The increas.
ing use of Gasoline Stoves—The Sprinklered
Risk Question—Difficulties encountered in Prac-
tice—Some of the Requirements of an Ideal Place
to hold the Annual Meeting of the C. N. U. A at.

Dear Sir,—The death of Archbishop Walsh, in this
city, last night, as one may say, was a very sudden tak-
ing off, because, so far as his intimate friends and per-
sonal attendants could see, there was no ground of
expectancy for such a quick obliteration of a valuable
life. The comparatively slight injuries sustained by
Bishop Walsh some few weeks ago through an acci-
dent did not suggest so lamentable an issue. This
community without distinction of creed joins with all
others where this prelate of the Roman (Catholic
Church was known and valued as a man of broad
and liberal views in mourning his decease, as the
loss of one whose place and function may not be read-
ily filled.

The introduction of gasoline stoves into this country
is no longer a novelty, but as an unusually large num-
ber of these stoves under favorable auspices and with
considerable push are being now placed in our towns
and villages, some reference to the fact is in order. A
company interested in the manufacture and sale of
casoline T understand is prominent in this work.
The stoves are, of course, modern, up-to-date goods,
and the sellers allege there is no more danger from
use than with ordinary wood and coal stoves—always
providing that their printed rules are followed and
other general safeguards attended to. T hear that the
danger in use of gasoline comes from the evaporation
of gas. which, should it escape in any way, rests on the
floor. being many times heavier than ordinary air,
and in that position unnoticed is Fable to explosion
by a lighted match or the like. The underwriters
charge an extra for the use of gasoline, ecither for fuel
or for lighting purposes, and it is quite likely thev
may have to reconsider this whole matter in view of
the rapid sale and increased use of gasoline as a fuel.
From time to time T have noticed in the newspapers
accounts of exnlosions with or without incidental fires,
and evidently there is a hazard present of more or less
rotency. What the experience of the Fire Insurance
Companies will be in the next vear or two will per-
haps afford a clue as to whether the present extra
charge is equitable or inadequate. The dwelling-
house rates prevailing ontside our large cities have
not heen based, low as thev are, upon any greater in-
ternal hazard from fire other than that which apper-
tains to the use of ordinary fuel and coal oil lamps.
Tt may be that the illuminant and fuel now coming

==
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into more general use may justify an increase of these | will not diminish mercantile distrust. The great de.
rates. 1he matter will ‘bear watching. crease in the export duties on nitrate and iodinc js ,
Upon a very seasonable subject this warm wea- | grave f‘nclur in _complicating Chili’s illness, and the
ther, viz.: “Sprinklered Risks,” T have heard some | feud with La Plata m'cr_thc boundary question does
gossip. At some expense and trouble, the C. N. | not tend towards financial betterment. Holl rs of
U. A, introduced a special scale of rates for these risks, [ Chili bonds are hungry for a full and true explanation
and endeavored to encourage the introduction of | from Errazuriz and his colleagues,
sprinklers.  Of course, there are only a limited num- E _ $ 5 3 4
ber of such protected risks in Canada, but information Y :mlfcc .les and hpnmsh' funds rose on ‘¢ hange
dissemminated, and figures quoted, showing the mo- when Santiago fell, :u.ul the improved conditi con.
ney saving and the decrease of risk, has drawn the | tinues. A proclamation of peace and amity s the
attention of manufacturers and others interested to tl!e only tlnn;,,.r left now to complete the reassurin. state,
plans proposed to effect the change. The result is | and then if only the voleanic clements of the |, nin-
a marked increase in the adoption of these ap- sula remain at rest 51" may vet go well. it iy i
pliances.  So far, so good.  Unfortunately, there are | just that “peace ™ which must be accompanicd by the
drawbacks which occasionally prevent the local com- | cession of (‘llh'a and the utlu‘r cuh’mml dependencies
sanies reaping the benefit of their incurred expense | to local republics under American influence that wi)
}nr inspection, ete. It appears when the work has | provoke a revolutionary cataclysm unless  Spanish
been done that often the travelling inspectors of cer- | soldiery are more capable of dealing with their re.
tain insurance companies across the line, who make [ volted countryvmen than they have been of dealing
a specialty of sprinklered risks, come along and tell | with Dewey, Sampson and the rest.
the insured that if he has made all these improvements o * & %
he is entitled to a much lower rate than the associa- Whilst the last traffic return of the Canadian Pacific
tion offers Wim, and thus induce him to go in on the [ was not nearly so bad as that of the Grand Trypk,
Mutual Plan. They support their solicitation with an they have both showed up unsatisfactorily in the mark.
array of names of other manufacturers who have join- ct, and a rise in the quotations waits upon a traffie
ed, and whose net rate for the past year was remark- | increase.
ably low, and so on. This sort of thing is not en- :
couraging, but it has to be met, and it is just a ques- The first of the Home Railway Imlf-_\'carlx dividend
tion whether the C. N. U, A, has served its own in- €|!IIl<'|I|1:‘cplcl|l<.tlmt «3“110 London, Brtp’!nhm & South
terests on taking up the matter (in a special way) | oast '\ﬂl]\\'.’l_\'.. cxvrmwd; r:llh(‘r.ll!l'i\‘lﬂlng influence,
at all. Competition, in one way or another, however, | as it rcsullwl. in a reduction of (]n'lden'(l to 4 1-2 per
has to be reckoned on, cent., as against 4 3-4 per cent. last time. The ha.
I have not vet heard that the officers of the C. N. | ance forward was also decreased, being $30.500, a5
U, A have as vet decided on a place of assembly for | against $81.880 hefore. _The next important ap.
the General Annual Meeting to he held this autumn. | nouncement, that of the Great  Fastern, was more
Three or four points have been spoken of.  The re- | agreeable, the distribution being at 2 per cent. as hefore
quirements of a place to make it eligible are :— wln!q the balance forward increased to $42.500 as
1. Remoteness from the homes and offices of mem- | against $13,330 for June, half year, 1897.
bers, to insure regular attention to business. L

LI B

2. A spacious Council Chamber, The series of foreign loans which have heen fre.
3. A sufficiency of creature comforts of a first-class | quently offered here since the year began will he add.
Kind : ed to ~hnrl]\' by a Persian issue.  The undery riting s,
4. Reasonable charges for extras, I hear, finished, and, ifa threatened hitch or two can
5. Neamess fo water, be overcome, the loan will he published in a day or
6. Cosy corners for committee meetings and priv- [ two. The amount is to he $5.000,000 at 5 per cent.,
obs Justioa. and secured upon the customs revenue of the principal
The weather one must take as we find it, but the [ Ports and any Persian Government funds held by the
Indian summer kind wonld be preferred, Imperial Bank of T'crstm.‘ .
Yours, Ariel. " H
Toronto, 1st August, 1808, , Flotations are droppine off, and promaoters  are
hieing awav to the meadows, the moors, and the
T bright blue Southern seas,
LONDON LETTER SHRERAMNS,
e Oil, matches and lamps are exciting continued and
FIN/ A in some cases enhanced interest and discussion .
20th July, 1808, 2 and disc 1 now,

The Parliamentary inquiry into the dangers cansed by
the low flash petroleum sold so widely to the indus.
trial population of this country has resulted in valy-
able suggestions, to some of which T have refer  be-
fore.  The adoption of a flash-point of 100 degrees
(Abel close test) is the most important recommenda-
tion, and another which would enable the Secretary of
State to control lamp-manufacture and prevent the
sale of defective lamps is of interest to insurance of-
. & & fices. TLegislation is needed both against had ol and
bad lamns, as the list of deaths and the amount of the

The depressed state of Chilian secunities in this destruction of property fromy accidents wit!y these
market appears likely to continue.  The run upon the | things grows intolerable. And whilst our legidlative
Bank of Chili has been suspended by the legislature | wentlemen are adding to the codes they might pay a
closing the bank doors for thirty days, which action little attention to mateh manufacture. The or linary

The triumph of Henniker Heaton is the piece of
financial news that has been interesting many hundreds
of thousands of people during the past week. Im-
perial penny postage, at last almost an accomplished
fact, Australia and India being certain to come in be-
fore long, we are hearing now of Anglo-Saxon penny
postage which will mean the inclusion of the United
States. It is a good thing to live in this progressive
age




- o g

Bocs s, 1858 INSURANCE & FINANCE CHRONICLE.

atch i+ productive of terrible fatalities, both in the
mj;\m i it and in the burning of it. The East-end
',““l who places the phosphorous on the tip of the
& Wl contracts too frequently that horrible phosphor-
"»\1'1: necrosis, “phossy jaw,” and perishes n agony,
“1;,|~[ the finished match has huge capabilities of mis-

chief. [t 1s left lying about in warehouses, dwellings,
shops, under hayricks and by umbcrst(’)cks, and nu-
merous are the lr.cuwmluus (‘ﬂllﬂf_lgl':lli()l!s“ that are
traceable to that inflammable splinter. The safety
match performs all its true functions, and is h.’lrmh_-s.s
in manufacture and use, and all decent minded citi-
zens are of opinion that the manfacture of the other
<ort should be prohibited by law,
* ¥* %

The Palatine insurance company has a great many
things in its favour, and amongst them is the ability
1o reduce its loss ratio quite 10 per cent. In a year
which covered such tremendous blazes as those at
Cripplegate and Melbourne. It is some of this same
spirit that has enabled it to nise from the ranks of the
minor to the major offices.  The people who knew the
Palatine in, say, 1872 would not km‘)\\' its prodigious
ontcome of to-day. The fire premium shows a de-
crease, hut this is more apparent than real, as anyone
who knows what a reduction of treaty business means
will understand.  The accident In_lsmcss, fqr the ala-
tine indulges in a little mild a}'cnlcnt section, shows
a rise accompanied with a cutting down of expenses,
_‘]urum. PR

Although the interest earned by the funds of the
Fagle Insurance Company was nearly 4 1-4 per cent.,
the rate assumed in the recent valuation was 3 per
cent., thus leaving a splendid margin for the workings
of fate. As the old rate assumed was 3 1-2 per cent.,
the adoption of the newer one has necessitated the
addition of nearly $435,000 to the reserves. This
means large henefits for participating policy-holders
in the future, and  should go far towards consoling
them for the non-declaration of the expected bonus
this time. Tt is not lost, but waiting further on. The
Eagle management are the candid and determined sort
of people who achieve great things.

* % %

The Dons of the Peninsula are not exhibiting frantic
haste in covering the risks of bombardment, and that
syndicate formed at Marseilles to sell this insurance
is offering as low as 2 per cent.  But who ever knew
the Don in a hurry.  Unless, perhaps, he was sending
off news of a glorious victory prior to being wiped out,

STOCK EXCHANGE NOTES.

Wednesday, p.m., 3rd August, 1808,

The market during the past few days has developed
great strength, and the activity of the leading stocks
has heen quite notable.  About 5,000 shares changed
hands yesterday, and 10,000 this forenoon.

The amount of business transacted has been of such
volume that regrets are heard that there is no after-
noon hoard at present, as it is not easy to crowd all
the trading into one session.

Montreal Street Railway stock, which monopolized
attention last week, has been forced into the back-
ground for the time being, and Toronto Railway has
taken its place in the popular form. The trading in
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the latter has been very heavy, the price having been
forced up from 97 1-2 on Monday to 101 1-2 to-day.
There have been no unusual developments to cause
this advance, and the rise can only be attributed to
the feeling that has existed for some time, that the
stock was selling at too low figures, and should react
to the point at which it stood prior to the commence-
ment of the Spanish war, viz., 103. It will doubt-
less reach this figure shortly, although it may fall off
slightly before hand.

The carnings continue satisfactory, but we think
there is no likelihood of an increased dividend, as has
been stated in some quarters,

* x

There is nothing of importance to record reganding
the rate war between the great railway corporations,
Rumours are still rife that the trouble will shortly be
settled, and the moment authentic news to this effect
is published there will, no doubt, be (quite a rise in rail-
way shares.

* o* o«

The earnings of Montreal Strect Railway for the
past ten months in excess of those for the corres-
ponding ten months last vear have been  almost
$100,000, or more than sufficient to pay an increased
dividend of two per cent. on the capital for the whole
yvear. This accounts for the high price of the stock,
and, although a larger dividend is probably not ex-
pected at once, it is felt that it must come in time, as
the prospects for continued increased earnings are
excellent.  The stock is strongly held, and there are
always a number of orders awaiting fulfillment.

* %k %

Halifax Tram. has been neglected of late, but its
turn will come soon, when it will doubtless he put
much higher,

* % »

Montreal Gas has advanced rapidly during the past
few days, and one sale of 25 shares was made this
forenoon at 196 1-4, but it fell back to 105 at the close,
200 is predicted for this stock by some,

* x %

War Eagle also shows an advancing tendency, and
sales have been made at 264 1-2, an advance of 11
voints from the lowest sale during the month of July.
There are persistent reports of an increased dividend
which, if realized, would cause an upward movement
in the stock.

* x %

Heat and Light has been neglected recently, and
has lost the gain scored a short time ago.

We understand they are making continued satis-
factory progress in disposing of their products, and
that the new ovens are working well. A few scattered
lots of the bonds are being offered at about 092, at
which price they are cheap.

* % =

If reciprocity in coal results from the deliberations
of the Quebec conference, Dominion Coal Co. secur-
ities will be favorably affected.
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Money is easy at 4 per cent, and there is a ten-
dency to lower rates shortly. The prospects of
peace, together with the influx of gold to New York,
which is now made profitable by the weakening of ster-
ling exchange, are strong factors in favor of cheap
money; $2,000,000 in gold has been engaged in Lon-
don for export.

* * %

U. S. Government 3 per cent. war bonds sold at
105 1-8 to-day, the highest price yet recorded.

Bank of England rate 2 1-2 per cent., Consols 111.
Demand sterling 9 1-4. 60 days’ sight 9.

MONTR-EAL STOCK EXCHANGE SALES

'muusmv. 281TH JL'L\ 6§ M R 278%
50 hev M1 t. Gmet 271%
MORNING BOARD, 50 ‘L ank
...‘ 25 » ‘e an
kil (' lMomre-l Gas groaes u;a
p 25 Dominion Coal...., 2
:;‘5, a":'ﬁ:“l Mnﬂ ’::" ] l)ommum Lonon 3}{
B ceees 93Y
Z:’, “ o :;i" 5«5: Toronlo bueet..... 37}‘2
o i
N . AoegmE o oW
4 .» “« as |18 W oY 9:;“
50 “ . . ’7‘K 50 Ba TR |
. 4 nk of Montreal,.. 248
2: New Mookreal St... :;‘: 22 Merchants’ Bank... 179
100 Montreal Telegraph. 180 TUESDAY, 280 AUGUST,
2 Montreal Gas |9|,‘ MORNING BUARD,

L RN 191 e (
IR L peiiody -
o Roryal | NCeoess | 125 8 ssesees . %
“: Bell 1¢|¢P.':°"f~'-." :,7“7, ' 25 Montreal Street. ... z::K

75 Dominion Coal p'd.. 108} | 3‘5) hew an,fﬁl;\:t“. :ZS”

ssu Tut.(‘mlo S'.’,‘“'"" z;:}‘" 2 Royal Electric..... 159
, x o Richeliew.......00. 100
4000 War Eagle....... 265 | %3
2 Merchants’ Bank... 176 ‘ ';;’ Montreal Gas. prees :3?-,'

‘.
FRIDAY, 2970 JULY. | 53 Richelicw,r...oorn 1o
MORNING BOARD, 25 ::;u & Light..... 35
7 m, Cotton ..... 94
I;N; hf"ﬁc ..... cae e ::,;j ls Dom, Coal pd..... “’9,‘
2 Ne- Munl bueet a73% l;i 10lu‘l‘1|U Slrs‘cl.:::. gg“
175 272 “ ‘ i
B dortane’ Bask . 178 & aam
2 Bank of Montreal.. 250 | o0 "
65 {;cquﬂ Cartier Bk.. 111 50 “
425 ontreal Street,... 276 450 “
75 by O eees 276 | 200 “
25 o Y 27618 | 100 “
B« S im e
:: “ “ : :;:, . 25 (.:NQ ...........
75 Gas...... v i 192 ;g il
- G Tt biaabbhis: 1 | 1500 War K 14
I e ienen 103 16 Merchants’ «ee 479
25 Bell Telephone. ... ::;.‘ WEDNESDAY, 380 AUG.
1000 War Eagle. ....... 263% MORNING BOARD,
75 Cable...ooe wuinn. 181 |00 Pacific..... voo 841,
s MEEEIELLRTIrE 1814 | jo0 .. 8474
18 % eieseinnee 182 | w0 8%
25 Dominion Coal |4n| 1085 | 100 “ s
9 West Loan & Trust o8 | oo w0 ,‘;“
1oo N.W. Land pfd.... 53 1 - ST el e 8.:94

S | 450 Montreal Slm-( . 2754
MONDAY, 15T AUGUST. | 335 Monreal Gane oo 198

|
MORNING BOARD, { so - . 195K

e 25 e 1goYy
275 h.mfnc............ 8434 135 - 195
50 . % pon “ ]
450 Montreal Street { " .32"
20 “ . Royal Electric..... 159%
25 o eesses 23758 1 50 Richeliew ......... 100

75 uble...... ..... . l87}§ 475 - bl o1y
7 7 “ “
B M ersssaane 186}6 | 2§ l)om. Coal pfd ..... log
F13 .ummo Qum Ry.. 101 | 50 cee log¥
450 “ . 1ol | 100 B v 109}
500 o “ .. 101 % 1000 le L-gle 3 |
225 " YL 1o1ly | 2000
325 s “ .. 1013 1000 Ve .
225 “ - .o 101l | 500 o so80 ans
350 - “ L. 1oty | frocoo Monte Cristo, |
550 " “ .01k 1 Baok of Montreal . 2%
20 “ “ .. 101} | 100 Merchants' Bank. | 178

——eae—

The net earnings of the Grand Trunk, Canadiap
Pacific, Montreal and Toronto Street railways up to
a recent date in this year, compared with the corres.
ponding period for 1897, were as follows:—

G. T, R, 1898, 1897, Increass,
January.coons iiainn i 1,907,332 $1,639,614  $265, 718
February. 1,674,453 1$32,246 152,207
March. 2,048970 1,803,279 2456

1,918,447 1.776 850 141,597
429,774 388,483 41,291
475.591 393,802 817

449,483 409,845 30,638
586,132 582,672 3.430
o 420,025 418,165 1,8%
wois 433475 430,782 2,6q3
...... . 479,511 *467,583 Doc. 38,072
E¥ Ghran®h 597,391 595,655 '-'36
418,554 409,851 703

435,084 452,025 Dec, lf'.ul

. . 419,931 457,639 1 3368

$ices. cosssirnens 587,255 655,707 68452

Total..e tevee. $13,231,408 $12,404,108 sxg,-T,To

. R 1808, 1897, Increase,

January ..... sessrenisess $1,608,000 $1,333,000 $365.000

February.......o0s « eees 1,488,000 1,271,000 217,000

March 2,050,000 1,509,000  §41,000

Arril.... 1,925,000 1,601,000 ”".m

May 507,000 42500 82,000

501,000 446,000 58,000

511,000 460,000 42,000

o seese teee 710,000 608,000 102,000

June 1-7.. 512,000 49,000 41,000

Blsconansn sxsaseos 469,000 466,000 3.000

475,000 *462,000 13,000

k 4000 602,000 66,000

July 17 481,000 473,000 8 000

186,000 477,000 9,000

418,000 489,000 Dec. 41.000

000 667,000 * 58000

Totalseureees .. $13,538,000 §11,767,000 $1,771,000

MONTREAL STREET RY, 1897. 1896, Increase

October ... $116,293  $ro9,110  §7,185

November 100 819 10,111

December, . 103,116 10,013
1897.

January .ee. o ceeiiiies. @ 110,141 99,621 10,520

February.oooveeeveen v 102,625 89,952 13,673

Maich . 114,678 99,442 15,236

April 110,819 103,040 13

May.. 123,508 116,337 77

[uve. .. . 133,155 130,677 2478

July.cosoinnacen 144,010 128,625 15,39

Total.ovvs cveee  $1,179,288  $1,080,745 $98,543

TorONTO STREET Ry, 1808, 1897, Increase.

Janvary oo ee soe sues $86,562 $74,540 $12,006

Felnvaey covt coven 82,402 69.744 12,658

March ..oes connee cnnne 02,118 78,891 13,427

April .. y 73,750 13,42

May... 92,670 82,401 10,206

June... 94.130 91,534 2,58

July ... 103,803 101,501 239

$7203:9  $657,364 68,995

¢ Jubilee week .




xmmm /& FINANCE CHRONICLE,

STOCK LIST
Reported for Tue Curoxicre by R, WILSON-SMITH, MELDRUM & CO,, 151 St. John Street, Montrewi,

Comotod to August 3rd, 1898, Noon. i

[ [Per cent 3 - = N
BANKS. i | Saps | Bostor (ot Rent | v L e l'”vld.nd ;2:‘«3'.';"7.,. Cosing
subscribed Fund. | t© y.ld up 0, of one | for last fuvestment | Prices | oo !
1 y Cupil ul - gl By alf yoar. at present | (POT cont. hen I.)lvhlam'
3 prices | N par) payable,
$ 'Per cent.  Per cent ———
st mbia Ie vedbe q p er cent
Botiah North Ameriea ... 11 L oy 1 B Jo fuzm| 3 4 i1y
Canadian Fank of Commeree : GO00000 | 1,000,000 1607 0wl B | 3w ©6) 123 [ ApHI
Comaercl ek, Windsor, NS, lgg 318,380 | N300 | 8243 « | weo ; : g ::« 1 |June
Dominion es vsnesiestene N 1,500,000 | 1,500,000 w0000 | 50 | 197 3 s 0 1158
[ ] " . 4750 ™4 WH |Fe .
Bastorn Townshiphes o oo coeienes 5933 Y (e : O | Feb My
Exchange Bank of \ummuua 120 | 3 o 150 .. [January
Halitas Banking Co. . “ seeen 7‘-)“' | owees sese 2 gl
Hamilton i AR oRk 5600 =2 -] & | iia U
| - 156 . |Tune
Hochelagn ... |
Twperial 0| ow o [mul Wi | am 165 [June
L Banque Jacques-Cartier.. ... ... 25000 | 4700 | 9 | 23 60| wp ! 443 23 [June
I B IonaIe oee corerrrr| 130000 130008 ‘mas| ¥ | » | mn| 3| 4w o s [dune
Morchant Bauk of P E.I ., 200,020 200,020 15,000 om0 | | .
Merchants Bank of Canada.. GO00.000 | 6,000,000 | 2600000 4334 | - T [remre
Merchants Hank of mlun 1,500,000 | 1500000 | 138,000 | 7883 | 4| 4w i 180 e
R B I IR I ¢ | i 00 gip [Tebruary
Montreal . ... 12,000 000 | 12,000,000 | 6,000,000 ‘ Apedl
New Brunswick ) 500,000 w0000 | 2000 | 5 | ’M 25 265 [June
Nors Sootia.. 1500000 | 1,200,000 | 1000000 | 10668 | 6 | £ 28 ....[Janaar
Outario . 1,000,000 | 1,000,000 000 850 ;. [ : g; 2 o irepciind
| | 108] 109} |June T
Otta 1,500,000 | 1,500,000 : » |
p..,.l.- « Bk of B 700,000 '1(:0::m ":—:':m ;ﬁﬂ | ¢ e 200210 Liune
.| o's Bank of x 180,000 180,000 130,000 | 72w | 3 4 wuee S8 1,
2,500,000 | 2,500,000 600000 | 2400 : | &% el S s
Standard. .o aeeen vees| 1,000,000 600,000 000 | ’ voo [June
St Stephens 200,000 wom | 2 4 LRl 10 . apri o.q
St. Hyacinthe. . 504,600 5,000 2% | 2 g
$t. John ... . 200 10,000 382 ] :‘ e l‘cbmnry A;.‘
Summerside P EI 48,666 48,666 16,000 1287 o sossistennene
Toronto. . 2,000,000 | 2,000,000 ¢ 90 : ATAPY ] .
Traders ... .. 700,000 ‘iw::m l":{:::: e -4 miel 8 3% 288 200 [June """ e,
Unton Rant of Halifaz. .| BOO000 | 500000 | 25000 | 4500 % | 7280 g. 8 10 10231 Fune Dee,
Union Bank of Canada ceedl 1,500,000 1,487,878 390,000 s | " March Sep.
Ville Marie ‘ 500,000 479,020 10,000 | 00 | 66001 3 B0 103 110 [Feb
Western 500 000 4106 12100 zﬁ: 100 :m o 3 @ 0 i ““:Illry ?'.3
e 00| 3000 oo 133 | ' | 00| 5w e [T Dee,
MISCELLANEOUS STOCKS & BONDS, il
llll Telephons .., s,
» yae Kights ..,. 3,168,000 3,108,000 910,000 %) 100 | 176 w0 20 157 16 175
Luhhmh»ml\utwn """ "9 700000 " s 5 . 4 w Quarterly
do  Bonds ... 100 80 0 i 7%
Domlnluu Cotton Mills i | 15240 3 638 4
do Bonds s e 6 30 M 95 Mar Jun Sep Deo
Montreal Telegraph..... ...... 000,000 . : !
f | § =% .- 10 72 [
- ¢ o Bor 2,997,916 . w | Mo :' :7“": :mi qunrlurly
Coruwall Street Railw " 100,000 seere 4 102’ Apri Oct.
i do - 100/000] *** Cww s | [P
St Jolne Street Rallway, ... ....,. 500,000 e .
oseky 00 [0 0T R, |
Montreal Street Railway 4,000,000 o hist |
do " do” Bondud De 973,538 | | i origl bbbl B, e 0 i May Nov.
Moutreal Cotto s g o
Kichelieu & Out. 34 50 7 1 542 ﬁ?' ",':': May Nov, |
do Bonds 18§ 00 (0200 3 | 5w o9 e j
Torouto Strect Railw mo ‘ ” | ool |
e oo eein 0] 37 |
Halifax lrll:m:‘"?‘? 3 L IM ::‘." :::.'[‘ Jun Apr.JulyOet !
do o Bonde . 100 132 0 3 405 '
Canndian Pacitie LU 1 b
do  Land Graut .. 00 | 862 2} 501
Duluth $.5 & Atlantie... ‘ sl i R !
do Pref . | 100 | 30 |
Commercial Cable. . ) 700 |
Cable Coupon Bonds 2608 100 15700 | pipest
40 Registered essne : Y 1* |
PRy | .
Royal Electrie ‘ | * ‘
North-West Land ceee | 100159 10 2 [
do 26 37 |
Lutercolonial Coal € svesy 100 | 52 00 coer | “
do PR 100 | 60 prots |
do . 100 | 100 00 |
Canada Central | sene eee vesses it ‘
Windsor Hotel, . | |
Guarautee (o, & 100 | 100 00 |
People's Heat & Light seoe L B0 | B 00 3 600 \'
do Bonds ., SR 100 | 38 00 |
Canada Paper Co., Bonds gL Eeeise we |
Domiuion Coal I‘rnls-n-l i | . |
ou:-u + . 4 72 |
War Eagle Gold Mines 2000000 . s
000 b S By it
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STANDARD CHAMBERS,

161 ST. JAMES STREET.

MONTREAL, JULY 1st, 1898.

Dear Sir,

A partnership has this day been formed between R. Wilson-Smith,
Financial Agent, Montreal, and G. H. Meldrum, late Assistant Manager
of the Canadian Bank of Commerce, Montreal, for the purpose of carrying
on a stockbroking and exchange business under the name of R. Wilson-

Smith, Meldrum & Co.

Orders for the purchase and sale of stocks and bonds listed on the
London, New York, Montreal and Toronto Stock Exchanges will be

promptly executed, either for cash or on margin.

We shall be pleased to be favoured at any time with instructions
from you, and you can rely upon any business entrusted to us being

satisfactorily transacted.

Yours faithfully,

R. WILSON-SMITH, MELDRUM & CO.
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SALE OF RIFLES,

[N DRSS will be received by this Department on
or before Tuesday, the 16th of August next, f«}r‘lhc
purchasc of about 25,000 Long and 4,000 Short Snider
Rifles no longer rcq}lircd for the Militia u( Canada
owing to their equipment with the Lcc-l}nhcld.——
Tendercrs are at liberty to offer for the entire lot as
above or in quantities of 1,000 and upwards; 25 rounds
of Ammunition will be incluglc(l with each rifle, and
purchaser will have the option pf securing further
quantitics up to 50 rounds per rifle at $5 per 1,000
rounds from a reserve retained in Store. Price per
rifle to be stated and the number required. The above
rifles are in Store in Montreal in good order and ser-
viceable condition.  Samples can be seen on applica-
tion to the Superintendent of Stores at that Station.

The highest or any tender not necessarily to be
;h‘\'l'l'h"!

Terms cash.

To be removed at the earliest convenience of the
purchaser,

Tenders to be addressed to the Secretary of the De-
partment of Militia and Defence, Ottawa. The words
“Tender for Rifles” to be written on the upper left
hand corner of the envelope.

D. A. MACDONALD, Lt.-Colonel,
Chief Superintendent of Stores,
Department of Militia and Defence,
Ottawa, 25th July, 1898,

Newspapers inserting this advertisement without
previous authority from the Department will not he
paid for it.

INSURANCE & FINANCE CHRONICLE.

TENDERS

FOR

Quebec Harbor

/ Commissioners’
FIRST PREFERENCE BONDS.

Tenders will be received at the office of the Quebec
Harbour Commissioners until 12 o'clock a.m. on Monday,
the 8th day of August, for the purchase of

THE WHOLE OR ANY PART

! $150,000.00 Quebec Harbour Commissioners’ First
Preference Bonds, authorized by the 61 Vic., Chap. 48,
bearing interest at the rate of 4% per annum, payable
semi-annually on the 1st of January and July of each year,
and redecmable in thirty years,

These bonds are in denomination of $1,000.00 each, are
l!rg first issue out of the $350,000.00 authorized by the 61
\!c.,v Chap. 48, and form a Jirst charge on all t{e Com-
missioners' properties and revenues. Tenders to be mar-
':‘ed " Tenders for Bonds,” and addressed to the Secretary-

reasurcr,

The highest or any tender not necessarily accepted,

JAS. WOOD,

Secretary-Treasurer.

2
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PROVINCE OF QUEBEC.

DEPARTMENT OF LANDS, FORESTS AND FISHERIES.
WOODS AND FORESTS,
QUEREC, Tth May, 1898

Notice is hereby given that, conformably to sections 1334, 1338 and 1336 of
the eonsolidated statutes of the provinee of Quebee, the timber limits hore-
inafter mentioned, at their estimated ar re or less, and in their pre-
sent state, will be offered for sale at pu! m in the Department of
, Forests and Fisheries, in this city, on TUESDAY, the 16th day of
'ST next, at ELEVEN o'clock A M,

Upper Ottawa—Block A, range 6; } N No 1,25 m ; ISNoL,%m; § N No
2m; §8SNo2, 8m; jNNo3,25m; §}SNo3, 2Bm; N Nod, B m; 48
Nod, 20m  § NNo5s, 25m; §SNos2m; § NNog, 2 m;§SNo6 2B m,

Block A, range5; yNNo 3, 25m; |SNo3, 20m: { NNod, %5 m, 4 8 No
45 m; NNob2m; § SNob, 25m; § NNo6, 25m S No6k,®Bm N
No2, 2 m

Block A ranged; | NNo1,25m; } SNo1,2m; § N No
2,2 m; §NNod, 26m; §SNo3, 25m; 12N Nod, 2%m ;1
12N Nojs, 25m; SNobs, 2m, 1-:28Nobs, 2 m ;
No6,2m; 12N No7,28m; 128 No.7, 25m;
No 8, 25m,

Block A, range3 : 1-28 No 12,26 m ; 1-2N No 12, 25 m.

Block A, range 2 ; 12N N m.

Ottawa River.—No 98, 50 m 099, 50m; No 1050 m ; Noiol, 50 m ; No
583, 15m ; No, 684, 32 1-2m ; No 505 2 m ; No 596, 19m ; No 607, 22 m ; No
608, 26 m ; No 609, 11 m,

La Peche River.—No 524,11 1-2 m ; No 525, 1612 m

Lower Ottawa.—~River Rouge South L, 43 m ; riviere du Lievre, N E
Branch No 7,31 12 m ; river du Lievre, N E Branch No#, 27 1-2; lake
Nemiskachingue, 25 m ; river Ronge, south M 42 m ; river du Lievre, N E
Branch No3 50 m ; No4,50m; Nob,50 m ; Not, 46 m ; Township Went-
worth, No 3, 6 m,

Saint Maurice—River Saint Maurice, No 10, E 47 m : river Trenche No 1,
W 24 m ; river Trenche No 2, W 50 m ; river Trenche No 2, E 40 m ; river
Matawin, No 10, 48 m ; Rear river du Milieu, 20 m.

Manouan A 8, 5 m; Rear Manouan A S, 40 m; Rear Ver
milion 7 N, 10 m; Rear Vermilion B N 45 m; Rear Saint
Maurice 13 West, 25 m ; Rear Salnt Maurice 14 West, 40 m i Rear,
Saint Maurice C, 25 m; Rear Saint Maurice D, 42 m; Rear Saint
Maurice E, 50 m ; Rear Flamand 1 North, 26m; Rear Flamand 2 North-
S0 m ; Rear Manouan 2 South, 44 w ; Saint Maurice 15 West, 50 m 3 Man-
ouan 3 North, 3 m ; Rear Manouan 3 North, 30 m ; Rear Manouan 4North,
50 m ; Manouan 8 South, 66 m ; Manouan 9 South, 36 m ; Rear Manouan ¢
North, 50 m ; Rear Manouan D North. 50 m ; Saint Maurice 13 West, 50 m ;
Saint Maurice 14 West, 50 m; Plerriche 1 East, 35 m; Bostonnais
Island, 10 m ; Bostonnae 4 North, 26 m ; Bostonnais § S¢ th, 20m ; Bos-
tonnals 2 South, 5 m ; Bostonnais 3 South, 50 m; Bostonnais Kast half 2-
North, 25 m ; Bostonnais 3 North, 50 m ; Croche 2 West, 50 m ; Rear Croche
4 East, 50 m ; Rear Croche A,40m ; Rear Croche B, 50 m,

Montmagny—Townships Rolette and Roux, Moose River, 37 m : township
Lafontaine, 17} m ; township Roux. 7] m ; township Mailloux, 13 m ; town-
ship Ashburton, 3§ m ; Township Talon 3} m.

Granville—Black River, No 47, 33 15 m ; Township Armand : No 2, 11}
m; No 313} m; Nod, 18 m; township Escourt, No 3, 8 48m 3 township
Parke, No 2,9 m ; township Parke, No 3, 20 m.,

Matapedia—Township Awantjish, No 2, 18} m ; Rear river Metis, east, 18}
m

Rimouski- East—Township St Denis, 14 m ; township MeNider, No 3,712
m township McNider, No 4,7 1-2m ; township Matane No 3, 8 m

Rimouski- West—Township Duquesne, No 3, 8m ; township Duquesne No
4,13 m ; Rimouski river, centre east, 10 m ; Rimouski, river centre west 32
m ; Lake Temiscouats, 3rd range ; block 1, 26 m ; block 226 m ; block 3,33
in ; Rear Rimouski River,No 2, west, 18 m ; township Macres, 7 m.

Gaspe- West—Township Duchesnay, 70 m ; township Christie, 62 1-2 m ;
township Tourelle, 84 m.

Giaspe-East—Township Rameau, No 2,21 m.

Ronaventure- West—Little River, North Branch, No I, 8 m; River
Nouvelle, No 2, 50 m ; Meadow Brook (I'atapedia river) 30 m; River
Patapedia, No 1 East 28 m ; Tom Ferguson Brook, 33 m; Indian Brook, 56
m; Red Pine and Chamberlain Brooks, 38 m.

Bonaventure- East—River Bonaventure No 8, 80 m

Saint Charles—144 South, 20 m ; 141, West, 20 m ; 143, 18 m.

Lake St, John West—Rivor Peribonea, No 125, 40 m v River Peribones,
No 127, 80 m.

Lisits NORTH OF LAKE ST JONN :—

Ist range: No 1,41m; Nod4 201-14m ; Nob, 2614 m 3 2nd range : No
1,18m; No2, 2l m; No5,8212 m; No6, 4m; No7,27Tm ; Nos, 18m ;
Srdrange : No1,17m; No2,1814 m; No 5,3m ; No. 6, 30 m; No7,2
m; No§, 1834m; No9 2614 m,

Saguenay—Township Arnault, 30 m ; River Malbale ; No 6,38 34m; No
7m ; River Amedee, 40 m ; River a la Chasse aux Anglais, 34 m + Saint Law-
rence West, 30 m ; River Mistassini et Sheldrake No 1, 32 m ; River St Nichos
148,30 m ;2 Rivor an Bouleau, No 1,32 m;No2, 20m ; No 3, 26 m iNod, 28 m!
No 5,30 m ; No6,29m ; River Tortue, No1,2 m ; No 2,185m; No3, 28
m; Nod4,30m; Nob, 4m; No 6, 20 m; River 8t John, No 1, 3 m, No
2,24m ; No3,23m ; No4,18m; No5,20m ; No6,2 m ; No 7 2m; No
8, 12m ; River St Joln, East Branch, No 1, 22 m ; River St Join, East
Branch, No 2, 18m ; River St John, East Branch, No 3, 20 m; Salmon

2% m;}8No
SNo4,2%Bm;
2N NoG,25m; 128
I2NNo 8, %5m; 128
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River, No 1, M m ; Kiver 'hambers, No 1, 4im ; River Portneuf, No 1, E,

bm, No2F,%m; Nol E 50 m; Noil E,50m; Nol Ws0m; Noz

WHlm: NodWWm, Nod, Wi
Conditions of Sale,

No limit will be adjudged at less than the minimum priee fixed by the

department

The limits will be adjudged to the highest bidder on payment of the pur
chase price in eash or by cheque accepted by a duly incorporated bank,
Falling payment, they will be immediately re-offered for sale,

The annual ground rent of three dollurs per mile, with fire tax, is also

payable immediat
Those timber Hmits, when adjudged, will be sulject to the provisions of
all timber regulations now in force or which may be enacted hereafter
Plans of Hmits offered for sale are opened for inspection in the Department
of Lands, Forests and Fisheries, in this eity and at the office of the Crown
Iande and timber agents in the different agencies in which said limits are

situated, up o the day of the sale,
N.B — No aceount for publieation of this notice will be recognized, if such

publication has not been expressly authorized by the depariment,
8. N. PARENT,
Commissioner of Lands, Forests and Fisheries,

Memorandum

The Manufacturers
Life Insurance Co.

HEAD OFFICE-TORONTO:

Has openings for a few more first-class distriet
and special agents.

J. F. JUNKIN,

General Manager

THE IMPERIAL LIFE
ASSURANCE COMPANY
OF CANADA

26 King Street East . . Toronto, Ontario

CAPITAL .7 $1,000,000.00
Dominion Covernment Deposit -  $280,000.00

Ihe largest deposit made by any Cansdan Life Assurance Company,

Address :

1 resident ;

HMON. SIR OLIVER MOWAT, ¢, G.CMG,
Lieutenant Governor of Ontario  Ex-Minister of Justice of Canada,
Vice Presidents :
First JOSEPH W, FLAVELLE, Kaq,
Managiog Director The Win, Day (Limited)
and Director Canadian Bank of Commerce
Second A K. AMES, Esq, of A K. Ames & Co.
Director Toronto Electrie Light Co,
and Treasarer Toronto Roard of Trade,
Directors
Hox St MacKeszie Boweet, PO, KO M G, Senator, Ex-Prime Min-
Ister of Canmda
MHox. Siw James Davio Epaar, PO QC, M P, KCMG, Speaker of
House of Commons
Hon, Wa. Hawty, M PP, Commissioner Public Works, Ontario,
Hox. 8 €, Woon, Mang Director Freehold Loan and Savings Company.
O Kesxy, Fsg Viee Prosident western and British Ameiien Assur. Cos
JOH PLUMMER, Fag, Asst, wen. Manager Canadian Bunk of Commerce,
MHuan N, Baikn, Esg, Graln Merchaat, iirector Western Assurance Co,
PR rocees Esg M DL F R OS ete, London, Outario
A K Kesr, BExq,. President Kemp Maoufacturing Co and 18t Viee-Pres,
Trronto Board of Trade
W Mackexzig, Esq, President Toronto Rallway Company,
WARREN Y, SOPEN, kg, Director Ottaw a Street Railway Co., Ottawa,

¥. s-..c-d"zl' Director, Thos. ".:’:r’:’n’y' :o:ll ’:“.ll".

MONTREAL OFFICE, Bank of Toronto Bullding.
W. 8. Hodgins, I'rerincial Manager

To Accident Insurance Agents.

An Accident Insurance Conipany
offering the most attractive plans, <irong
and progressive, has good field position
open in Montreal city.  Applicutions
confidential. o o b

P. 0. Pox 578, MONTRZAL.

A ValuableAs set

Fivancially, in respect to life insurance, v GOOD
HEALTH. Without it a man cannot secure 1o his
dependents the munificent results of life insurance ; 1herefore
while you enjoy good health, make the necessary |,..‘,\","1
for the protection of your dependents in the event of you
death, before the fell hand of di-ease lays hola of you ang
you are debarred from investing lile's valuable as i 1o suen
advantage,

THE COMPOUND INVESTMENT PLAN

- OF THE—

North American Life Assurance (o

exactly meets the requirements of a large number of insurers
and may be just the policy you desire under which 1o m:le‘
the above provision,
The Nor h American has a larger ratio of assets to liabilities and
net surplus to liabilities than any other Canadian company
For pamphlets explanatory of the Compound Investment and
other attractive plans of insurance, apply to
Maap OrrFiCE; WM. VcCABE,
112 to LIS KING STREET W, Managing Director,
TORONTO.

TEEQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

HENRY B. HYDE, President.
J. W. ALEXANDER, V.-P.

Assets Dec. 30 1897 $230.870:308
Income in 1897 - - - $48:572:269
Reserve on existing policies,
4% standard, and all other
liabilities - - - . -« 8180333133
Surplus: on 4% standard $50:543:174
’aid to Policy holders in 1897 $21-106:314

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFIGE: King & Yonge Streets.
C. H. ROBERTS, Cashier.
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HEAD OFFICE | ROYR \ ‘ WILLIAM T:.:}.ﬂi.mm
e l | GEORGE SIMPSON
acvAL BUILDING, | L Manager

. - MONTREAL ' S W. MACKAY, '

INSURANCE ¥ comPANY

=8 " T0TAL NET FIKE INCOME
UNLIMITED LIABILITY.

$10,248,125
RATES MODERATE.

CANADIAN FIRE
\‘;‘ 08SFS EQUITABLY ADJUSTED »
|

LARGEST FiRE QFFICE OME
AND PROMPTLY PAID

CUARDIAN s =

THE GOABDIAN . company in tne wori
g
FIRE & LIFE

transacting & F1RE Businese.
ASSURANCE COMPANY, LTD ;i
OF LONDON, ENG.

MHead Office for Canada
Guardian Assurance Building, 181 8t. James St.,

MONTREAL.

Subseribed Capital, - - - - $10,000,000
Pald-Up Capitat, - - - - - 5000000
Invested Funds Exceed - - - £3,6€0,000

Batablished 1821,

E. P. HEATON, - Manager.

18 1898

* The United States Life Insurance Co.

IN THE CITY OF NEW YOHK.

All Policies now issued by this Company contain the following clauses i ) ,
“‘After one year from the date of issue, the liability of the Company under this policy shall not be disputed.
“This policy contains no restriction whatever uponthe insurad, in respeot either of travel, residence or occupatio.”
All Death Claims paid WITHOUT DISCOUNT as soon 88 satis.actory proofs have been received.

Active and successful Agents, wishing to represent this y um‘ i feste with RICHARD E. COCHRAN,
3d Vice-President, at the Home OMce, 381 Mrawiway, New York,

OFFICERS: e } FINANCE COMMITTEE:
GEORGE H. BURF( >I(D.Il'r'r:'l‘d«m.l . || GEO. G, WILLIAMS, T Prest. Chem. Nat. Bank,
GEO GO WILLIAMS, Viee-Pres, C, P ALEIGH, 2d Vice-P'res, ;
raken n-m\um.\x.“m& \1Icn Pres - | JOHN J, TUCKER, e e e e e e w Bwilder,
A WHEELWRIGHT, Secretary. M, T. STANDEN, Actuary, i d * N
3 LKENWAY, Asst. Seoretsey. ARTHUR ¢, PERRY, Cashier, E H, PERKINS, |n, ‘ Prest, Importers’ and Tvaders® Nat, Bank
JOHN P. MUNN, Medical Director, JAMES K. PLUM ‘ Leather,

Municipal Debentures, Government and Proviincial Bonds,
Railway and other Investment Becurities

BOUGHT, SOLD O_R NEGOC'ATED- TELEPHONE 980

R. WILSON-SMITH

FINANCIAL AGIENT
o e 151 St. James Street MONTREAL

SPECIALTY
SVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIKS
PERMANENT INVESTMENT OR DEFOSIT Wittt CANADIAN ( OVERNMENT.
Member of the Montreal Stock Exchange.
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Maritin.e Provinos Branch, | UEEN INSURANCE CO.| oT. JOHN, N.a,
wawam, B8 | ~—OF AMERICA | o & L sanvis, |
JHARLES A. EVANS, i 33?.'.1%'4’5'-‘»"&‘.1?' gy~ . Gomeral apmy
Resident Secretary. .
Chief Office for the Domintont -  MONTREAL '°"°'"°- ‘
& F. DOYLE, : TS T MUNTZ & BEATTY, |
Assistant Secretary. || CEORCE SIMPSON, W. MACKAY, | Agws
| enager nager ‘
o -® 0

The QUEEN pald 8540462 for losses lv tho_coqnuutlou at ls_-l_ohn‘l. N_ll_‘-._ !t:lﬁ!;luly. 1802,

—

GO B4y, wer? CFFig,
o* 8 COLLEGE GREEN
MONTREAL DUBLIN
M. C. HINSHAW . CHEVALLIER Chgiy

Chief Agemt, Manager and Secretary,

r. .

m
/

‘sn =
1
LETUIELY

PA
CRATABLIGNED BAPITAL

I

i —
Incorporated by Royal Cﬁam’r and Empmuemi by Special Act of Parliament.
CANADIAN

HEAD OFFICE
BRANCH

$00N & LANCASH;““L
&

ESTABLISHED IN CANADA 1863,

3
a
[
-]
B
ga Assurance Company.
o
Hq e
ER EXTRACTS FROM ANNUAL REPORT, 1897:
g 3 J New Pulicies iseued, 3870, for 84,563,445
Premium Inocome, . 1,168,750 ‘
Total Income, 1,306,580 |
g Added to Funds dunn. Yur lu'l. 403,995 ~
(] Total Funds, .... 6,104,245
| E || cow maves. AssoLUTE SEGURITY. PROMPT SETTLEMENTS.
| o
| B. HAL BROWN, J. L. KERR,

Assistant Manager.

Manager.

4. ANNUAL INCOME, 81,396,580 _&>
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Assurance
Company
Of London, England.

EsTABLISNED 1824
CAPITAL, - $28,000,000.
THE RIGHT HON. LORD ROTHSCHILD, Chairman

HEAD OFFICE FOR CANADA
167 ST. JAMES STREET, — — Montreal.

. M. WICKHAM, Manager.—FRED. T. BRYERS, Inspector.

CANADIAN BOARD OF DIREOTORS.
HON. J, R, THIBAUDEAU
WM. SMITH, Esq.

JONATHAN HODGSON, Esq. l S et
WM, C. . Ksq

J. P, DAWES, Esq.

! EpwaroW. ScorrPresipenT.
Twe Best Coweany ror Pouicy Howoers anp Aaents,

pra——
Svecensrue lu-n.n-pcun toen Secuwa Remvnenarive Businces Comacrionn
[ © Orrice on awv or Tus Socicrvs Ganean Acznre

R. H. MATSON, Ceneral Manager for Canada,
37 Youge Street, TORONTO,

THE MANBHESTER

FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHED 1824.
HEAD OFFICE, MANCHESTER, ENG

Canadian Branch Head Office, TORONTO.

JAMES BOOMER,
Manager.

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company fmpdilq Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON.
Mauug:r.

R. P. TEMPLETON,
Assistant Manager.

R. WILSON SMITH.
President

ACCIDENT &
CUARANTEE
CORPORATION

OCEAN

(LIMITED.)
OF LONDON

CAPITAL - - $5,000,000
Has decided to issue Policies at spe-
cial rates on persons going to the

KLONDYKE.

APPLY TO=—uw
" ROLLAND, LYMAN & BURNETT,
General Managers

| TEMPLE BUILDINC, - - MONTREAL

Have you seen the
Latest and Best Policy ?

UNION

Subject to the
INVALUABLE MAINE

NON FORFEITURE LAW
+ « and contains . .

pums ALL
Tormnz, AN o e o UP-TO-DATE
ANNUAL DIVIDEND MUTUAL FEATURES

or ... e ————
A
EEN!‘IAII.! TERM, LIFE l.,y.*.c! cq.!—l_"
Reliable Agents Always Wanted. PORTLAND, MAINE,
INCORPORATED 1848.

FRED E. RICHARDS, President.
ARTHUR L. BATES, Vice-President.

ADDRESS :
HENRI E. MORIN, Chief Agent for Canada,
161 Bt, James Btreet, - MONTREAL.
For Agencies in Western Division of Quebec and Eastern Ontarlo, apply to

WALTER |, JOSEPH, Manager,
18) Sr. James Sr.. =  MONTREAL.

Th¢ Imperial Insurance Company [imitea

ESTABLISHED 1808.

OF LONDON, ENG.

Subscribed Capital, - $8,000,000 Paid-up Capital, - $1,600,000 Assets, - $8,000,00L

Head Office for Canada: Imperial Building, MONTREAk

C. R. KERLEY, Resident IManager for Canada.
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d 20,040, 000 w S
Total Funds in Mand over § E SUN LIFE AS URANCE

1762 NOTRE DAYE AT, OOMPANY\-‘
OF CANADA
Head Offce, - Moty

I'he Sun Life o+
a vey liber
and one that
conditional
values, cash
assurance for
of policy are
g ranteed

Head O ey for
CANADA:

INOORPORATED BY

ROYAL CHARTER

J
Montreal f
|
|
|
V
\
{

The London Assurance

A.D. 1720 I LAY iy
Upwards 178 ’ B ull’,.,
of Years Old T. B, MACAULAY,
E. A, LILLY, Manager
A. DEAN, Inspector. JA,\I;‘.;‘L“\::;,. v,
Superintendent

Without a DO"dl‘ December 31st,'04 |
of Inter¢st Overdue. ‘l Do st v | PH ENI INS%%AMNPCAElW

Without & dollar's worth of Keal Estate owned in 1856-7-8-0-00-1-2-3-4-5-6 | Of Hartford, Conn.
(11 yoarw), Sueh is the record of
ESTABLISHED IN 1854

Thg Tgmpgrancg and nggral | ' Deposited with Canadian Government over $200,000,

LlFE ASSURANCE COMPANY ‘ HEAD OFIFCE: 10 Viace d'Armes Square - MONTREAL,
J. W. TATLEY, .- Manager for Canada

HON. C. W. ROSS, H. SUTHERLAND,

Prestdeant, Managing Director,

HEAD OFFICE, Giobe Bullding, TORONTO. | The Royal=ViCtO ria

Crhe x Life Insurance Co.

Keystone Fire Insurance Co. &' o 20 e

Full Deposit in Government Securities for the I'rotection of
OF SAINT JOHN, N.B. Policy Holders made with the Government of Conuda
incorroORaTED A.D. 1889. CariraL, $200,000.

DIRECTORS OF THE COMPANY :
Home OfMice - Princess Street, Saint John, N.B. JAMES CRATHERN Esq, | G. RODDICK l q., M.D., M.,

|
lln\ \l JoA CHAPLEAU, K.C. | JOHN CASSILS,
| REV. R 1 WAl D, by
DIRECTORS. \\nhn\ F. GAULT, Esq | SAWUEL H\\III\ Fsq
i J FORGET GASPARD L nx\» Eeq
HON. A. F. RANDOLPH, ALFRED MARKIAM, JONATHAN HOhGSON, Esq. [ D r GICE, .
President, Vice-President Hox JAMES O'BRIEN | H.N.
HON. GFO. A, COX, J.J. KENNY, ROBERT MACKAY, Esq | n\\m m m\r (e
(Prosident Western Ass'ce Co.) (Vico-President Wostern Ass’ee Co
ALEXANDEK P. BARNHILL.  FREDERICK J. G. KNOWLTON. | OFFICERS OF THE COMPANY :
K. WALKER W, FRINK. President : JAMES CRATHERN,
A. GORDON LEAVITT, » Secretary. Viee Presidents : Hox. SIR J, A, CHAPLEAU & ANDREW F.GAULT,
Medical Dir.: T, G, RODDICK, M.1»
General Ageats for Ontarlo: The Western Assurance Company | Treas. v Acting See'y.: C,J. HODGSON
Maleom Gibba, Ayent, Canada Life Budding, Toronto | Gen'l Manager: DAVID BURKE, A.LA, PSS

LANCASHIRE

INSURANGE GOUMPANY OF ENBLAND.

CAPITAL AND ASSETS EXCEED $20,000,000
C2NADA BRANCH HEAD OFFICE, TORONTO J. G. THOMPSON, Manacer
A W. GILEN, J. A. FRIGON, Inspectors.
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ibﬂliﬂinﬂ Burglary Guarantee Go

SUBSCRIBED CAPITAL, 200,000
Head Office and Operating Rooms:

181 87. JAMES 8T.,, MONTREAL, Que.

¢ Burglary, Eleetric Bank, Store and House 'rotection
| cie Fire Alarm Protection, Night Patrol Service,

The Policies of the Company are broad and liberal, take
cne out at once, the cost istrifling, security absolute
and freedom from anxiety great.

1 ull particunlars and rates on application,

lusurar

Telephonc 1234, |
p. 0. Drawer 2302,

e sssERREERESnEg]

THE

ONTARID MUTUAL LIFE

— —ASSURANCE CO*

MILESTONES SHOWING
WONDROUS GROWTH
| 1877 . % 86,330 8 110.210

®
:
®
"
®
1887  $352,928 ... $1,089,500 [
®
®
@
®
&
®
4

CHAS. W. HACAR,

General Manager

1897 ... $819,080 $3,74 1,400
Policies In force over $22,000,000

DIRECTORS
ROBERT MELVIN, President.
CoM 1 i, I8t Viee-President ; A, Hoskin, Q.C,, 2nd Viee
President ; B, M. Britton, QC.. M P.; Franes C. Bruece;

herr Fisken, BA; Sir Wilfrid Laurier, G C, M, G, ;
PP Clement; W, o Kidd, BA,; Geo, A, Somervills;

et OFFICERS
J. H. Webb, M. D.,

Medical Director

W. H. Riddell,

Necretary, ]

@mmmmm mm:x:mmmnm_l

Ceo, Wegenast,
Manager.
T. R. Earl,

Superintendent,

ONTARIO jeomer,

LLOYDS inecos: **°

“LLovps PLATE GLAss,” (into which

The Birkbeck Investment Security
& Savings Company. ____

CAPITAL SUBSCRIBED, ., $2,000,000

PAIDUP . . . . ., . $500,000
H. P. DWICHT Esq., President

! THOMAS LONC Esq., S. H. EWINC, Esq., Vice-Presidents.

! SAVINGS' DEPARTMENT.

| Ihe Company receives for temporary or permanent investment
large or small sums, payable either in bulk or in stated instalments.
MONEY TO LOAN

To Purchase or Build, repayable in easy instalments, Full
mformation on application,

Head Office, McKINNON BUILDING, Toronto. (0. W. PEASE
Montreal Office, 110 ST FRANCOIS XAVIER ST. | LOCAL MANAGER.

~—THE—

Great-North Western Telegraph Co.
OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Transter
| offices of the Western Union Telegraph Company,

"DOMINION LINE STEAMSHIPS

Montreal and Quebec

- P w
LIVERPOOL
Twin Screw,

“DOMINION " G000 tons

LARGEST AND BEST

Personal Accident
Employers' Liability

» und Plate Glass

Tue Oxtario Accioent @ Larratt

W.Sm L., President;

Arthur L. } re, Vice-Presi-

dent and Man'y - Director ; Fran-

cs |, Ligh Secretary,

Tue Lrove W. T. Woods,
esid I Halstead, Vice-

W. Chambers,

is merged the Montreal Plate Glass In-
surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
Glass Insurance Co. of Canada,) tran-
sacts the largest Plate Glass Insurance
business in Canada, and is the largest
and strongest stock company of its class
in the world,

The ““ONTARIO ACCIDENT™ offers a
specially attractive policy to profes-
sional and business men,

Eastmure & Lightbourn
GENERAL AGENTS,
Head Office for Canada

3 TORONTO STREET
TORONTO

MONTREAL ACENCIES :
THE ONTARIO ACCIDENT @ Edward L,
Bond, Director, 30 St. Francois Xavier
St ; Oliver G. Beckit, General Agent,
338 St. P'aul Street,
Tue Lrovps: Edward L. Bond,
General Agent, 30 St. Francois Xavier
Street ; Messrs Boivin, Wilson & Co i
Special Agents, 338 St. Paul St

H. S. Ligurnounrs, Inspector

.+« OPENINGS FOR GOOD AGENTS . . .

“SCOTSMAN " Twin Screw, . 0 L6000
“LABRADOR " . " ‘ : . : H000
“YORKSHIRE' : ; . . A . H000 s
“VANCOUVER " S " . s " H000

I Fast Steamers, Sail from Montreal
Midship S ms, Electrie Lights, every Saturday at 9.00 aan | from
All modern Tmprovements, Quebee 6,00 pan, Saturdays,

Rates of Passage: &t it i
For all inlormation ag ply to any Agent of ||..-“a xr||1|:4|||\71‘|r B
DAVID TORRANCE & CO.

GENERAL AGENTS, Monrtrear.

BEAVER LINE ROYAL MAIL STEAMSHIPS

Sailing weekly between Montreal and Liverpool.. .

CALLINGAT RIMOUSKIAND MOVILLE, IRELAND, EACH way
From Liverpool SIEAMERS From Montreal

Saturvday, July 23 Gallia Wednesday, Aug. 10
iy “ “ ' ay

3o Lake Ontario

Aug. 6 Lake Winnipey “ R

ol . | Lake Huron “ o3

“ ] Pake Supurior “ Nept. 7
. " . B Gallia “ “ 14
(] Sept. 3 Lake Ontarvio " “ o
" - 1 Pake Winnipey " o by
“ " 17 Lake Huron “ Oct, 3

Steamers «all from Montr
the Evening previo s after 8o
Passengers from (‘lln!-w'
1o the Agents, G, M. Webster & Co , Dalhoy
nesday Morning. for the time at which th

I\‘\'v-lluwl:n Morning, passengers emburk

m, and must
ot later than

Passengers from the Lower Provinees embark at Rimouski Thursday
Morning, on arrival of Mail teabn, and those so desiring from Montreal anid
the Wenst can do by taking the 1. C. K. Mail Train leaviog Grand Trunk
Depot at 705 pom, Wednesday,

BPECIAL KAIL RATES TO AND FROM ALL POINTS,
. W. CAMPBELL, General Manager, D& C MeIVER
18 Hospital 8t Moutreal Tower Bulldings, 22 Water St., Liverpool .
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THE MOLSONS BANK

HEAD OFFICE MONTREAL

$2,000,000
$1,600,000

Pald-upCapital . . . . . . .
RestPFund . . . . . « . .

BOARD OF DIRECTORS ©
W, Morsox MacriErsoxs President 8. H. Ewixa, Vice-President.
W, M, Ramsay. HENNY ARCHBALD,
SamurL FINLEY. J. P. CLEGHORN,
H. MARKLAND MoLsSON
F. WOLFERSTAN THOMAS, Gen, Manager,

BRANOHES,

Montreal, Ridgetown, Toronto Junetion
“ St Cather- Kovelstoke Station, Trenton,

St. Braneh, « Vancouver,

Aylmer, Ont,,
Brockville,

. Vietoria, B,
ilx.:::::' Waterloo, Unt,,
Hamilton, Winnipeg,
London, Owen Sound, Woodstock, Ont,
Meaford, Quebee,

AGENTS IN UANADA X =

British Colambia—Bank of British Columbia. Manitoba nn:l North West—
Imperial Bank of Canada, New HBrunswick—Bank of New Brunswick
Newfoundland—Hank of Nova Scotia, St. John's, Nova MMI.»HA{M"
Banking Company, Bank of Yarmouth, Ontario- Canadian Bank of Com-
merce, Dominion Bank, Imperial Bank of Canada, Prince Edward Island—
Merchants' Bank of P.E.1, Summerside Bank. Quebec— Eastern Townships
Bank,

AGENTS IN EUROPE:
ndon—Parr's Bank, Limited, Messrs Morton, C)
-n!f Bank of Liverpool Limited. Cork—M unster Leinster Bank, Ltd.
France, Paris—Societé Geénerale, Credit Lyonnais, Germany, Berlin—
Deutsche Bank  Germ Hamburg—Hesse, Newman & Co, Belgium
Antwerp-La Banque ( ers,
AGENTS IN THE UNITED STATES:

New York -Mechanics' Nat. Bank, National Clty Bank, Hanover Na-
tional Bank, Morton Bliss & Co. Boston—State National Bank, Suffolk,
National Bank, Kidder, Peabody & Co. Portiand~Casoo Nat, Bank, Chi-
cago—First National Bank, Cleveland—Commercial Nat. Bank. Detroit—
States Savings B, . Buffalo~The City Bank, Milwaukee—Wisconsin
National Bank of Milwaukee, Minneapolis —First National Bank, Tol-
odo—Second Nationsl Bank. Butte, Montana—First National Bank. San
Francisco and Pacific Coast —Bank of British Columbin,

8@Collections made in all parts of the Dominion, and returns promptly
remitted at lowest rates of exchange. Commercial Letters of Credit and
Travellers’ Ciroular lLetters issued, available in all parts of the world

THEBANK OF OTTAWA

Head Othice s OTTAWA, CANADA,

$1,500,000
$1,125,000

lin & Co. Liverpool -

Capital (fully pald up) .
Rest .,
DIRECTORS :
CHARLES MAGEE, Presivnr, GEO, HAY, Vicw Presioexy
How, Guo, Brysow, In, Avex, Frasen, Jomn Mavmuxe,
Davio Mactanes. D, Mukeny,

BRANCHES @

ALEXANDRIA Hawknsnuny Orvawa, Bank St Runrrew
ARNERIOR Keswanin ARRY SOUND Loxonro
Fracemninon KEMPIVILLE Premproxs Winnirsa
Carerron Prace | Martiawa Rar Poxrace

Datrmin Orrawa, Kideas 8| PorTace talramas

CEO. BURN, Ceneral Manager. D. M. FINNIE, Loral Manager
Agents in Canada, New York, Chicago : Bank of Montreal,
Agents in 8t Paul . Merchants National Bank

Agents in London, Eng. : Parr's Bank, Ltd.

T T Ty T
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The BANK OF TORONTg
INCORPORATED 1835
Head Office - - Toronto, Canady

CAPITAL - - - -  $2000000
REST - - . . . -~ 1,800,000
DIREGTORS

GEORGE GOODERHAM, I'res, WiLLIAM HENRY BEATTY, Vice-Preg
Henry Cawthra, Robert Reford, Geo. J. Cook, Charle- Stuary,

DunNcaN Courson, Gen'l Mngr,  Josern HENDERsoy, Inspector

BRANCHES
Toronto Toronto, King St. W. Barrie Brockville
Cobourg Collingwood Gananoque | onaon
Montreal Montreal, Pt, St. Charles  Peterthoio  Peirolia
Port Hope St. Catharines

BANKERS
LoNDON, Eng ,The City Bank (Limited); New YorK, National Bank:
of Commerce ; CHICAGO, First National Bank ; MANITONA, BriTigy
CoLumpia and NEw BRUNSWICK, Bank of British North Americy
Nova Scoria, Union Bank of Halifax, Peoples Bank of I{alifax,
Collections made on the best terms and remitted for on day of payment,

BANK OF NOVA SCOTIA.

INCORPORATED 1832,
Capltal Pald-up ..., .

Reserve Fund ... ., ess seesse
DIRECTORS.
JonN Dovrt. - President, JOHUN Y, PAVZANT, - Vie President

JAIKUS HART, R B. SEETON,  CHARLES ARCHINALD,
HEAD OFFICE - - HALIFAX, N5,

H. C. McLroDp, - General Manager. D. WATERS,

BRANCHES,

In Nova Scotla-Amherst, Annapolis, Brid
Liverpool, New Glusgow, North Sydney,
Westville, Yarmouth.

In New Brunswick —Cam
Neweastle, St John, St, Step
In Prince Edward Island
In Quebec—M
In Ontario - Tormty, o
In Newfoundiand—S8t Joh
Harbor Grace -James Linri nger,
:u \l\'a-tlllgi'u—lﬂr lo:i nucla. W. P. Hunt, Manager

n U8, ~Chieago 9 e obertson, Manager, and J. A ol
Assistant Manager. Calais, Maine. - b

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 - RESERVE FUND $885,000

Inspector,

town, Dighy, Kentville
aford, Picton,” Stellaro

Chatham, Fredericktoy Moneton,
Sussex, W o 5
1 Summerside, 1'aspebine,
ennedy, Manager,
1blado, Manager,
w i‘: tavert, Manager,

Head Office, = = =« . Toponto
DIRECTORS :

G. R.R.COCKBURN, Esq., Pres, DONALD MACKAY, Esq, Viee Pres,

Hon, J. C, Alkine, A. 8. Irving, Esq, R. D. Perry, Exq.. Ib Ullyot, Kaq,

John Hallam, Esq,
CHARLES McGILL, General Manager,

BRANCHES :

E. MORRIS, Inpectors,

Alliston Cornwall Mount Forest Port Arthur
Aurora Kingston Newmarket Sudbury
Bowmanville LA y Ottawa Toronto
Buckingham, Q,  Moutreal Peterboro B0 Queen St.,
West Toronto
AGENTS :

LONDON, Exa.—Parr's Bank, Limited. FRANCE & EULOPE Credit
Lyonnais. NEW YORK-—Fourth National Bank and the Agents Bank of
ontreal. BOSTON —~Tremont National Bank.

LA BANQUE JAGQUES-CARTIER

1002 HEAD OFFICE, MONTREAL 1898
CAPITAL (paid up) . . . . $600,000
RESERVEFUND . . . . . $260,000

Ommacrons :
How. Arrn Dessakvins, President. A 8. Hamerin, Kaq, Vice Presiden
DUMONT LAVIOLETTE, K8q , G. N DUCHARNE, M.: L J. 0. BRAUCHEMIN, Kag.
nepector.

TANUKEUS BIRNVENU, General Manage G. 51 Jman, L
BRANCHES :
Montreal (Onterio Street Quebec (St John Street)  Hull, PQ.
“ (Ste. Cunegonde (8L Sauveur) St Anue de la Perade, P.Q.
- (8 Henrt) Heauharnols, P Q Valleyfield, I' Q.
“ (SL Jean Baptiste)  Praserville, P.Q Victonaville, P.Q
Edmonton, (Alberta, N W.T.  Ottawa.

SAVINGS DEPARTMENT AT NEAD OFFICE AND BRANCNES
FOREICN AGENTS:
Fuance, Comptolr National d'Escompte do Paris.  Credit Lyonnais.
:n‘::‘. Exarann, Comptoir National @' Kscompte de Paria. Credit Lyonnais. Glynn,
Mills, Currie & (o
ouK, The Wank of America.  National Park Bank. Hanover National Ran|
W ® Chase National Bank.  Natioual Baok of the Republic. Western l-lun:l

Han

. National Bank of the Oommonwealth. National k of
Boarn, Mass 3 " ational Ban the Republie.
O tirs of Oredit for (roveriors, 040, oka, lasusd avalabis fn all parts of

o 3 . [
world.  Collections made in all parts of the Dominion. b

IMPERIAL BANK OF CANADA

CAPITAL (PAID UP) - - - $2,000,000
ey 2 DIRECTORS.  © /200,000
H. 8. HowrAaxn, President, T. R, MERRITT, - \ice President
WiLLiaM RaMsAY, Huan Ryas, Rovenr Javekay,

T. SUTHERLAND STAYNER, ELIAS Rour ks

HEeAD OFFiICE, - - - =« .« . ToRONTO.
D. R. WILKIE, General Manager.
BRANCHES.
Fssex, Ingersoll, Rat Portage, St Thomas,
Fergus, Ningara Falls, St. Catharines, Welland,
Galt, Port Colborne, Sault Ste. Marle, Woodstock,

Montreal, Que.
v‘ur. Willingston St and Leader Lau
TORONTO ! Yonge lm;lgn«-n Sts. Branch.
Yonge and Bloor Sta. Branch,

Brandon, Man, Portage La Prairie, Man. Calgary, Alta
Prince Albert, Sask, Fdmonton, Alta. Winnipeg Man,
Edmonton South Alta, | Revelstoke, B C Vancouver, BC.

Aaxxts—~London, Eng., Lloyd's Bank, Ltd. New York, Bank of Montreal,
Bauk of Ameriea,

ALASKA-YUKON-KLONDYKE
Drafts and Letters of Credit issued payable at sgen, of the Almka
Commerclal Company at St. Michael and Duwson City, &
Bay Co.’s Posts on the Mackengie, Peace, Liard and Athabus: . Rivers, and
other Posts in the Northwest Territories and British Colunbia
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The DOMINION BANK

CAPITAL, - - - $1,600,000.
RESERVE FUND, - $1,800,000,

:
Hox. Sik FRANK SMITH, President,
E. B, OSLER, Vice-President
William Ince, Wilmot D, Matthews,

card Leadiay,
i w. A. W, Austin,

R. Broek,
HEAD OFFICE, - - TORONTO.

ﬁ!‘l\ ] ]
Guelphy o .'Snpnnoe. Seaforth,
Lindsay

4 y Ushawa, Uxbridge,
Montreal, Orillia, Whitby,
Sireet West (Cor. Esther Street), Toronto; Winnlpeg.
wecn Street East )Cor, Sherborne), L]
Ring Street East (Cor, Jarvis), “
Dunlas Street (Cor, Queen),
Spadinn Avenue }!'nr. College), “
Dirafts on w1l parts of the United bum. Great Britian and the Con-
wnent of Furope bought and Sold. !
Letters of Credit wsued available in all parts of Europe, China and

i R. D. CAMBLE. ceneral Manager.
INSURANCE

<Travelers comeans

OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE

PAID-UP CAPITAL, $1,000,000

JAMES (i, BATTERSON, President, GEO. ELLIS, Secrotary

FRANK F. PARKINS, Chief Agent
Temple Building, - o b

Simpson, Hall, Miller & Co.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods
and T'able Ware
Specialties
S8how Room, 1794 Notre Dame 8t.,
MONTREAL.
A J. WHIMBEY,

Manager for Canada

.STEINWAY..

NTANDARD PIANO OF THE WORLD.
NORDHEIMER HEINTZMAN
SPIANOS:
Full stock of above celebrated makes now in wareroom
Special prices and terms to immediate buyers.
0!d Pianos exchanged.

Write or all on

LINDSAY-NORDHEIMER CO.

2366 St. Catherine St., Montreal.

Montrea'

NORTHERN

Assurance Company of London.

&erasLisnao 1836.

Capital and Funds, 1895 838,365,000
evenue 6 L » i 6,714,000
Dominion Deposit . . 200,000
CANADIAN BRANCH OFFIOK:

1730 Notre Dame Street, .  Montreal.

ROBERT W. TYRE, Manager.

G. E MOBERLY, Inepector.

Why not Go to

the Lest house when you want a fine article in Jewellery—a
first class Diamond or a pretty little Gift in the way of a
Silver Novelty. Our Stock is the largest, the best and by
far the handsomest in Canada. Our prices are exceptionally
low and our Goods all the best that is made. We warrant
everything we se.'.
A call solicited,
COCHENTHALER DIAMOND JEWELLER,
149 8t. James Street, MONTREAL

W. GEORGE MUTTON

Investment and Debenture Broker

Covernment Bonds
Municipal Debentures

% ichool Debentures
Industrial Bonds

TORONTO, Canada.

A. W. MORRIS ....

BOND AND INVESTMENT BROKER
INSURANCE, ac.,

79 St. Francois Xavier Street, M()NTI(EAL-

J. TRY-DAVIES
STOCK BROKER,
Member Mo:treal Stock Exchange,
23 8T JOHN STRERT.
Correspondents in MONTR EA L.

LoNDON,
NEwW YOrk, Telophone 2529

ABBEY'’S
Effervescent Salt

taken according to directions, brings
refreshing sleep and Invigorating rest to
the weary body.

No. 1 Toronto Street,

Telephone 1429

F o
J. C. MACKINTOSH
BANKER and BROKER
166 HOLLIS STREET, HALIFAX, N.S,

Dealer in STOCKS, BONDS and DEBENTURES.

Has choice lots of Provinclal, City and County Debentures on
hand and suitable for Trusis, Insurance Companies and private in-
vestors.

Specialty made of Halifax Eleotrle Tram, People's Heat and
Light, Dominion Coal, and Nova Scotia Bank Stocks,

Cable Address

L “KINTOSH "

Oorrespondence Bolicited,

—

B e




BELL TELEPHONE 1907

C.R. G. JOHNSON,

casLE ADORESS "‘InDEX"'

WALTER KAVANACH,

CHIRF AGENT

FIRE INSURANCE. SOUTTISH UNION & NATIONAL INSURANCE CO. of Fliuburgy
MONTREAL AGENCY CANADA LIFE BUILDING, GENERAL AGENT FOR THE PROVINCE OF QUER)
B A « Ass'ar Co, wom | NORWICH UNION FIRE INSURANCE SOCIET
Fuue Ass'ce C MONTREAL. ¥
OF MANGHESTER ENGLAND 117 St. Francols Xavier Street, MONTREAL,
JAMES P. BAMFORD, Telophone 1743,
AGENT A. BROWNINC
Sun Insurance Office ™
REPRESENTING :
3 ’ Northern Fire Assurance Co., Travel Aceldent | ance (
Of London, England, llnu;hHmplu.\hnunl Life ‘Au'c&()o I)l)lllrll"’l'lrl II:I"rgulrl) Guara 1-1-(‘2.
MONTRE AT | Surplus Lines placed with First Class Foreign Compaies,
Office: 1724 Notre Dame St., Montreal

GEORGE J. PYKE,

GENERAL AGENT YOR ONTARIO

OF THE
Quebec Fire Assurance Company,
T()l!()&"l"().r
D. MONROE:

Cuneral Agent for
ROYAL AND OTHER BRITISE
INSURANCE COMPANIEE
CORNWALL, ONT,
GEORGE C. HIAM,
SPECIAL AGENT

IAPERIAL IASERANCE (0 [NY N
BRITISH ANERICA ASSURAMCE Co

Offiee: lmperial Bullding,
MONTREAL.
J AL FRIGON (N. MARCHAND

FRIGON & MARCHAND,
General Insurance Agents
THREE RIVERS, P.Q.

KIRBY & COLGATE,

WINNIPEC.
Genernl Agents for Manitoba and
the N, W, Terr, of the following
Companies,

British Empire Mutual Life Assurance Co
Caledonian Insurance Co. of Edinburgh

Connecticut Fire Insurance Co
Manchester Fire Agsurance Company,
North British & Mercantile Insurance Co
Norwich Union Fire Insurance doclety,
American Surety Co.

British America (Marine) Assurance Co.
Canada Accident Assurance Co.

F. F. MACNAB,
General [nsurance  Agent,

ARNPRIOK, ONT.

GEO. C. REIFFENSTEIN,

AGENT

Nand-1n-Nand Insurance Company. - .
3 R Huawm J ACDONALD, QC,, JSTEWART Torren )
Fire and Fiate Gines IFRANK H, PHIPPEN, WiLLiam J, 11 .,,.‘m

Mutual and Stock Principles | IAGDONAI.II, TIJPPER, PHIPPEN & TU”ER

100 Dt By, STV Rarristers, Solicitors, &
ESTABLISHED 18706 Winnipeg, Manitoba.

F BARTELS Solicitors for The Bank of Montreal, The Bank of British Noith Ame

rien, The Merchants Bank of Canada, The Canadian Pacific Kalway Con
ST. HY Al,IN'l'lIE QUE pany, The Hudson's Bay Company.

General Insurance Agent. EDWIN P. PEARSON,

Fire, Life, Accident, Guarantee

|C. W. ROCHELEAU,

ViCR-COSSUL OF THE UNITED STATES. = AGENT—— .. it s .
Northern Assurance Company, Guardian \nm‘::"-:‘:‘.- -
J B- MORISSE I E’ AND Royal Insurance Co,
GENERAL AGENT Connecticut Insurance Comp'ny,  Commercial Union Assirunce ¢
OFFIORS, British America Assuranee ¢

Guardian Assuranee (o..
Lancashire los ance Co.
Union Awsurance Bocwely of London.
North American Life Ass co. Co.
Nontreal Plate Glass Office
A1 St, Peter Street

QUEBEC.
ESTABLISHED 1865,
W. F. FINDLAY,
Chartered Accountant,

Adjuster of Fire Losses |

47 8t. James 8t. South, |
HAMILTON, ONT.

MUNTZ & BEATTY |

GENERAL AGENTS
CALEDONIAN Ins.Co'y.

QUEEN Ins. Co'y.
TORONTO, 15 Toronto Street

‘ 17 Adelalde St. East, TORONTO THREE RIVERS, P.Q.

LEGER —™w
Manager French Department of

THE SUN LIFE ASSURANCE (0.,

Room 7 Sun Life Building,
MONTREAL.

J. CREAGH & CO.
CENERAL INSURANCE and LOAN ACENTS

O.

Office :

VANCOUVER, B. C.

JOHN CARSON,
@encval Enguvance Agent and Wroker,
Resident Agent

‘Lancashire Fire Insurance Co.

Temple Bullding, 183 8t.

Telepbones . —OMce, 1583 ; Kesidence, 5211,

MEDLAND & JONES

GENERAL INSURANCE AGENTS,
REPRESENTING |

i

| SCOTTISH UNION & NATIONAL INSURANCE 1
lIUAKA\Tl‘.lf COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMERICA
CANADA ACCIDENT AS!UIM\( E €0,

James St., MONTREAL.

Td, 1961, e | Gormer K1 and DAY ATREETY,
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Bank of Montreal

blished in 1817, Incorporated by Act of Parlinment

Eatn
adup . . . .« $12,000,000.00
CAPITAL ol PRd U = ", " . " ,000,000.00
Undivided Proflts, « « + =+ « o 982,210.87
HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :
1 STHATHCONA AND MOUNT HON. G. A, DRUMMOND,
Br O . M G, President. Vice-President,

W. C, McDoNALD, Esq.
E. B. GREENsSHIRLDS, Kaq.
A. F. Gavwr, Esq.
W, W. Oa1Lvie, Esq.
E. S.CLOUSTON, Esq., General Manager.
(Lief Inspector ,and Superintendent of Branches.

1. BUCHANAN, Inspector of Branch Returns,
B » P CLOUSTON, Assistant Inspector

] Erson, Esq,

T. PATER q
fh-.u McLiasax, Esq.
K. B. Axots bsq

A, MACNIDY
\

JAMES AIRD, Secretary.

BRANCHES IN CANADA :
o .« H,V, MEREDITH, Manager,

MONTREAI .
AT OATARIO. ONTARIO. Lower Provinces. British Columbia’
Almonte Mamilton,  Toronto, Quebuc. Nelson,

e K ingston, * Yonge St. Chatham N.B.,
"'”", rd | .‘.va. Branch  Moneton, N.B, "
g lle London Wallaceburg  St.John, N. minster,
.fh""’ ' ' ” Amherst, N Rossland,
Ouathan, QUEBEC, Halifax, N v
R s Montreal, Nanitoba & Y.W.T.
lmr«r am, Pleton, * West End nipeg, Man  Victoria,
'"r;.,h b, Sarnia, Branch C n{ Alta,
:',';,.'.l... d stratford, “ Seigneurs Lethbridge, Alta

St. Br, Regina, Assi,

o pAxh - BANK OF MONTREAL, ST, JOHN'S, NFLD,
?.':;:‘,'.TII;.\\‘ Vs ¢ LONDON, BANK OF A\Innrllu:, 22 Abehurch Lane
TEC. AtrxaxpeR LANG, Manager. ;
s i Usiivn StaTis . NEW YORK, R, Y. HEBDEN, and J. M, GREATA,
. .00 Wall Street. CHICAGO, BANK OF MONTREAL, W. MUNRO,

St Mary's

Hn‘nnl: '|~ Gueat Britaix: Loxpox, The Bank of England, The Union

{ Lodon, The London and Westminster Bank, The National
:f:‘\k- . Mn:‘\ of Fng, Laverroor, The Bank of Liverpool, Lid.
Scottar o, The British Linen Company Bank, and Branches,

BaxkErs (8 10 UNITED STATES : NEW YORK, The §lt|unll(‘n Bank
The Bank of New York N B.A ., BostoN, Merchants National Bank, J, B
Moors & (o, BUFFALO, The Marine Bank, Buffalo, SAN FRANCisco
Ihe First Nationsl Bank, The Bank of British Columbia, 1l90 Anglo
Californian Bank. PORTLAND, OREGON, The Bank of British Columbia

- THE

Bank of British North America

Established In 1836,
Incorporated by Royn1 Charter in 1840.

Capital Pald Up £1,000,000 Stg. - - Reserve Fund £283,000 Stg.
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD ST, EC.

COURT OF DIRECTORS,

H.J. B. Kendall

J.J. Kingsford

Frederic Lubbock
Secretary, A. G Wallis

J. 0. Brodie Henry R. Farrer
John James Cater Richard H. Glyn
ni Farrer E. A. Hoa
George D, Whatinan

HEAD OFFICE IN CANADA — ST, JAMES ST, MONTREAL,
N STIKEMAN, Genersl Manager, J. ELMSLY, Inspector

Branches in Canada.
London Montreal Winnipeg, Man, Sandon, B.C,

Brantford Quebee Brandon, Man, Slocan, B.C.
Hamilton Halifax, N.S. Dawson City Trall, B, C.(Sub,
Toronto St, John, N.B, Kaslo, B.C, Agency)
Kugston Fredericion, N.B, Rossland, BC. V , B.C.
O awa Vietoria, B,C,

Drafts on Dawson City, Klondyke. can now
be obtained at any of the Bank's Branches.
Agents in the United States.

New York (52 Wall Street) W. Lawson and J, C, Welsh,
nb.: Francisco—(120 Sansome Street) H. M. J. McMichael and J K,
Ambiose

London Bankers The Bank of England ; Messrs. Gilyn & Co.

Forelgn Agents—Liverpool — Bank of Liverpool. Scotland — Natlonal
Bank of Sectlond, Limited, and branches. Ireland — Provineial Bank of
Ireland, Limited, and branches; National Bank, Limited, and branches
Awtralia—Uuion Bank of Australia, New Zealand—Union Bank of Aus-
tralia. India, Cina and Japan—Mercantile Bank of India, Limited. Lon-
donmn Chive —Agra Bank, Limited. West Indies—Colonial Bank. Parig,
Mesars Marcuard, Krauss et Cle, Lyons—Uredit Lyonnals,

K- lusscs Ciccular Notes for T'ravellers, available in all parts of the world
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Merchants Bank of Canada

CAPITAL PALIDUP, 88,000,000
REST, | 2,600,000
Head Office - - Montreal

BOARD OF DIRECTORS
ANDREW ALLAN, Esq., PRESIDENT
HECTOR MACKENZIE, EsQ., VICE-PRESIDENT
JONATHAN Honasox, Esq.
JaMmES P. Dawes, Eaq H. MONTAGUE ALLAN, Esq

I. H. DUNN, Esq., of Quebee. RoneErr MACKAY, Fsq.
THoMAS LoNG, Esq., of Toronto,

GEORGE HAGUE, THOS, FYSHE,
General Manager, Joint General Manager
E. F. HEBDEN, Supt. of Branches,
BRANCHES IN ONTARIO AND QUEBEC

JORN CAssILe, Faq.

Belleville Ingersoll Ottawa Sherbrooke, Que,
Berlin Kineardine Owen Sound Souris
Brampton Kingston Perth Siratford
Chatham London Portage 1a Prairie St Johns, Que.
Edmonton Montreal Prescott St Jerome, Que.

Mitehell Preston St. Thom

noque Napanee Quebec Toronto
Hamilton Neopawa Kenfrew Walkerton

Hespeler Windsor

Montreal Weost End Branch, No. 220 St. Cathorine Street

BRANCHES IN MANITOBA AND N, W, T.:
Winnipeg, Man.; Brandon, Man_ ; wnton, Alta,; Medicine Hat,
Assin, ; Nepawa, Man,; Portage la Prairie, Man. ; Souris, Man

Bankers in Great Britain.—London, Glasgow, Edinburgh and other pointe
The Clydesdale Bank [Limited). Liverpool, The Bank of Liverpool [Ltd

Agency in New York—63 and 65 Wall st., Messrs, John B. Harris, Jr,,
T. E. Merrett, Agonts.

Bankers in United States—New York, Americ
Boston, Merchants National Bank ; Chicago, American Kxchange National
Bank ; St, Paul, Minn,, First National Bank ; Detroit, First National Bank H
Buffalo, Bank of Buffalo ; San Francisco, Anglo-California Bank.
Newfoundland—The Merchants Bauk of Halifax,

Scotia and New Brunswick -Bank of Nova Scotia and Merchants
f Halifax.

British Columbia—Bank of British Columbia,

A general banking business transacted,

Letters of Credit issued, avaliable in China, Japan and other foreign
Countries.

The

Canadian

Bank PAID-UP CAPITAL
of $6,000,000.

REST
$1,000,000.

1 Exchange National Bank ;

HEAD OFFICE
TORONTO

Commerce

DIRECTORS
Hox, Geo, A, Cox, President. Rowr, K1Laour, Kaq., Viee-Pres,

W. B, Hamilton, Esq.  Jas. Crathern, Eaq. Matthew Leggatt, Kaq,
J.W, lllu‘llo,‘L‘q, Jml Hoskin, Q.U.,’, LD, '

B, E, WALKER, General Manager, J. H. PLUMMER, Ass’t Gen, Manager,
A. H. Ireland, Inspector, M. Morris, Ass't, Inspector.

Branches of the Bank In Canada;

Ontarlo,

Ayr Collingwood | London Sarnia Torouto
Barrie Dresden 1 Orangeville Sault Ste, Toronto Je
Belleville Dundas Ottawa Mar ¢/ Walkerton
Berlin Dunnville Y Paris Seaforth | Walkerville
Blenheim alt | Parkhill Simeoe Waterloo
Brautford Goderich ‘ Paterboro’ Stratford Windsor
Cayugs Guelph | StCatharines| Strathroy Woodstock
Chatham Hamilton |
Quebec, I Manitoba, B, Columbia, Yukon Dist,

Montreal Winnipeg Vancouver Dawson City,

In the United States:
NEW YORK NEW ORLEANS
Bankers In Great Britain:
Tug BANK OF SCOTLAND, - - - LoNboN,
Correspondenta:

INDIA CHINA and JAPAN—~The Chartered Bank of India, Australia and
Cbins, GERMANY—Deutsche Bank. FRANOK—Lazard Fréres & Clo,, Paris,
BrLalumM—J. Matthieu & Fils,, Brussels. H r.Aaxp—Disconto Maatsehag
PlJ. AUSTRALIA AND NEW ZEALAND—Union Bank of Australis, Limited.
SouTH AFRioa—Bank of Africa, Ltd. Standard Bank of South Afriea Ltd,
SouTH AMERICA-London and Brazilian Bank, Ltd. British Kank of South
America, Ltd. Mexico—Baneo de Londres y Mexico, BERMUDA—Bank
Bermuda, Hamilton. West INDIES—Bank of Nova Scotia, Kingston
Jamalea. Colonial Bank and Branches. BRITISH CoLuMBIA—Bank of
Britlsh Columbla. SAN FRANCISCO—Bank of British Columbis, New
Yorx—American Exchange National Bank, CHi0AGo-North-Western
National Bank,
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INCORPORATED 1833. a Assurance Company.

FIRE AND MARINE, |
INCORPORATED IN 1881,

A g \
SURANcE  comPAY

HEAD OFFICE . . TORONTO. | Head Office, - S« TORONTO
oLD RELIABLE  PROGRESSIVE LS L s -
FIRE AND MARINE INSURANCE. e AN 1,000,000
Cash Assets, over 2,400,000
Cash Capltal, - - - $760,000.00 Anmann.oomoo. OVer...........c0e. 2,280,000

Tota\ Assets, - - - 1,610,827.88
LOSSES PAID SINCE ORGANIZATION, 825300000
Losses paid since organization, $16,909,240.72 LS T

DIRECTORS,:
SIRBUTORS 1 Hon. GEORGE A. COX, Presii
Hon GEO. A. COX, J. J. KENNY, n. . o President,
President. Vice-President, J. J. KENNY, Vice-President and Managing Director
How, 8. C. WOOD JOHN HOSKIN, Q.C., LL.D
8. F. MOKINNON ROBERT JAFFRAY Hon. 8, C. WOOD W, R. BROCK
THOMAS LONG AUGUSTUS MYERS GEO, R. R. COCKBURN J. K. OSBORNE
H. M, PELLATT GEO. MOMURRICH &, N. BAIRD
BERT BEATY
P, H. BIMS, Secretary. SOBER
—————
C. R. C. JOHNNSON, Resident Agent, a9 3l e bt . e

Canada Life Building, - - MONTREAL and the Unwited States,

THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK
RICHARD A McCURDY President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

ASSETS, . $253,786,4387.66
Liabilities—(or guarantee fund) ... ... - ... $218,278,243.07
Surplus-3lst December, 1897 ... ... weeie 35,508,194.59
Total Income, 1897 ... Hihis | b | ke 54,162,608 23
Total paid policy-holdersin 1897  .... ... ... 26,992,05642
Insurance and Annuities in Force, December 31, 1897 936,634,496 63
Net Gainin 1897 ... ... eern e 17,936,158.18
Increase in Total Income i Dheiab, | b . o cisiee 4,459,912 96
Increase in Assets ... ... ... .. 19,042,289 24
Increase in Surplus ... .. e e 6,774.679.89
Decrease in Expenses ... ... ... ... 146.178 31

Paid to Policy-holders from the date of Organization, - $462,997.250.11

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM OF POLICY
FAYETTE BROWN, General Manager, Montreal.
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INSURANQE PUBLICATIONS,80.

FOR SALE AT THE OFFICE OF
The Insurance & Finance Chronicle, Fontreal.

All Standard Insurance Books suld at Publishers’ Prices, plus the duty.

ndele: A weekly journal dev- Banks and Banking.—1he Bank Act, Canada, with notes, author-
The h““.m"" f,r:‘n‘::rﬂ-u?n:: and General FinII:I(‘ial affairs, ities, and decisions, and the law relating to Cheques, Warehouse

mcd‘ ! ":[ nuary, 1881,  Annual Subscription 82 00 Receipts, Bills of Lading, Etc., also the Saving Bank Act, the

e b rer \’u‘l T . 350 Winding Up Act, and Extracts from the Criminal Code 1892, By

Bound v vlumes, f 1) hﬂm.en, L., D, )., Member of the Bar of Un-

tario and ut'l U v S e o Bank ':l Toronto ;
Authdr of * Bills, Notes and Cheques,” &c,, ¢te., with an intro-
FIRE INSURANCE. duction on Ihnkl'.ng m Canada, by B. E. Walker, Esq., General
o sion Twhioes by J-G""“""i' The ';:L":' ;‘nd m"‘:d""d“ded Manager of the Canadian Bank of Commerce, Half<alf Price.... 4 30
e kind ttempted ; showing the earned and un-
:‘.:';,.q“y:,:,‘l.'.:.:,'l:l; pvovuu and short rate, in actual figures of LIFE INSURANC B.
any 4ot from 1 centto $100,000 for any time from 1 day to s years, 10 06 Principles Imul l'umu)‘ofmuf- Insw '\‘v" A‘llm;‘hw on the
y lagsards and Losses: A new, complete, principles and practice o .ife |Illl.j'I ith valuable tables of
(ludll"]’f":‘ “{l"":ﬂ:'“g,' By J. Grisworp, Some eighty com- reference. A covplete ar etica P of the

A, MROR AN Lo bred this aaseliont system, and it is steadily growing involved in the scicuce of Life Contingencies, By Natian WiLLky,

P“";"“‘m “‘""h"' Jnde ome more familiar with it, Cost with additions by H. W, Smitw, Actuary, Revised Edition, 1893,

;[\_nm. ete outhit ..oes e s 23 00 Pocket Edition, flexible leather cover ..., ..., - 280
Ducat's Practice of Fire Underwriting, Single copies. .. 180 Actuaries Edition, quarto, extra tables o 5 00
Fire Agent's Text Book.—An Annotated Dictionary of the terms Life Agent’'s Manual, —The Inst & & Finance Cunon

and techiical phrases i common use lmon’ Fire Underwriters. By new and revised edition of this well-known hand-book

J. Grisworn. To which is appended a Policy Form Hook. The aim of the publishers has been to supply a tull and complete

whole supplemented by Short Rate and Pro-Rata Cancellation and manwal of ,L vater of all life companmies .cuvcl¥ doing business

Time ‘.\}_" Published at the Office of the Insurance & Finance in Canada and of the conditions upon which their policies are issued,

Cwronicir, Montreal, Pric . e 300 Tables of reserves, interest and dm-o;nnl llmu been ml.lltd.nul also

. . " bini explanatory notes respecting special policies, Bound in flexible
’lﬂﬂ-l 1“-’”:,’..’,’:‘,;:’; :e.pecm' iu:r.:r‘nuﬁlmll Iou’by fire, and leather, weighs about four ounces, 614 x 374 inches, Contains 230

::;:k:“.‘ information as to the constructior. of buildings, special pages of solid, useful information which no life agent should be

features of manufacturing hazards, writing of policies, adjustment without, Price..cccese coses ooe eetiiasessisaianatess seqsarsnes B 00

of losses, etc., by F, C. N.Y., 290 pp., 12mo., cloth, beveled An Instruction Book for Life Insurance Agents, Canvassers,

edge. Price per copy...e.« cersriie e s 300 and Solicitors, By N. WiLLky, Actuary. Single copies. Price..., 1 50
@riswold’s Tabies of Constant Multipliers and Time Tables, Three Systems of Life Insurance.—By Mervin Tanor, formerly

The /ime {able exhibits at a glance the number of months or days Actuary linois Insurance Department, Valuable alike to policy=

intervening between any two given dates, from one day to five years, holders and policy-seekers, and indispensable to the |ife Insurance

The Table of Comstant Multipliers, for the rapid Computation of solicitor, ‘I'K: Level Premium, the Natural Premium and the Assess-

Premiums, Cancellation of long term, annual cr short terms policies, ment systems are analyzed and illustrated by tables and plans per-

Casting of Interest, etc.; in set of 3 cards with portfolio. Price .... 20, taining 1o each system in the fullest ..ml..ml_ By

piswold's Fire Underwriter’s Text Book.—Revised and brought Agent's Pocket Edition, printed on bond paper, flexible Russia
- d...'f,f..'t..f.' ‘.\huh new and valuable matter has been introduced, cover, 240 pages. Published price, gsnet ..., oeivrvi,.., 880
including citations of decisions in the higher courts. These citations The A.B. C of Life Insurance, An clemgul]yr treatise on the

are numerous and cover the entire d, giving comprehensively fundamental principles of Life Insurance. Easi ‘un«lentood, and

the LAW OF FIRE INSURANCK, 'l'lic Index is very wwm-'rl'ﬂflnlm‘ adapted to the general want of agents and others. Price.... . W 1%

notonly to pages but sections. Large octavo, go3 pages, full law Hardy's Valuation Tables.—Based upon the lnstitute of Actuaries’

sheep.  Published at the office of the Insumance Finance 15 00 “muhly Experience Hm Table at 3, ]‘;" 4 and 414 per cent. Gives

Cumonicin. Frice .. ooevene o3 i L i £ i b b Premiums and Reserves on all life and life and endowment paid-up
@Griswold’s Hand-Rook of Adjustnents, By g swoLp, Esq. policies, full tables of annuity. Price......., % 780

A vew edivion, revised and greatly enlarged. The standard autho- Napier's Construction of Logarithms, translated from Latin into

iy and mout perfoct Sompatiion of Tefermpgion, tabular, Lagal, ish with valuable notes. A valuable book, Price.... ..., 6 00

., on the adjustment of Fire losses extant, No agency or adjust-

Trll‘ u.u"m :y-y‘.‘d:u without a copy. Green cloth and gold. Price . 1 50 “U"":_' ..:.'“A""V 'sz iu:.dl 'l:"'.‘:":.‘; m-—:‘y'}). :’;l‘ll o
Hino'd Book of Forms-Policies, Endorsements, ¢ic. New edition, AR Y. o - w AguNS, Wewetision

greatly enlarged, with a treatice on policy writing by J. GriswoLp, 188 LAW, Kte.

BEte copios, DVIEE: e sinh aashebebhsedense b Sias
,w-,n‘r,,,,r,,,,-,.. Book,—~Gocd for ten years from any date of The Insurance Law Journal.—A monthly publication established

inn No. L, 72 leaves, 10 x 16 (6 to month), marbled sides, in 1871, and devoted exclusively to Insurance Law. The latest
lesther back and corners; for small agencies. Price......, 3 00 decisions published monthly. There is no other similar publication ;
e & \ 5 this is the only depository where the Insurance Decisions can be ob-
No. 2, g6 leaves (8 to month), cloth and leather . ot tained inabody., Monthly numbers, each 80¢c. Annual subscriptions. 8 00
No. 3, 168 leaves (14 to month), cioth and leather , ieees 700 Back volumes since 1871, forming a complete library 1 Insurance
Relton’s Fire Insurance Companies and schemes estublished and Law, g6o pages each, law sheep, are for sale. Price per volume..... @ 50
projected in Great Britain and Ireland during the 17th and 18th cen- Oross and Digest Indexr 10 Insurance Law Journal, Bigelow’s Life

wiries, (f great historic value, comtaing information never before Cases, ], Bennet's Fire Cases covers entire insurance field, One

pubiiahed. Edition limited to 250 copies. Price......,..... . 300 book to handle when hunting up a point, Price .., .. ... . .., «w 800
Hine's Pocket Frpiration Book. Good for seven years from any A Handy Book on Mire Insurance Law, effecting the Company

date tten up on the same general plan as the I:re Expiration #nd its Customer, being the fire sections of the Ontario losarance

Hook, but very neat and compact.  Handsomely bound in cloth, with Act, 1fg7, with the Ontario decisions since h‘zb, and the decisions

glitsidetitle, pocket size, Per copy..cviviinien.s sesrsessseiisns 180 of the Supreme Court of Canada. Compiled Roderick James
Hine' Instruction Rook for Agents, new edition, revised and Maclensan, ot Osgood Hall, Barrister-at-law, Price .. ...0...,., 180

greatly enlarged. Single copies,  Price...viiiiiiiiiiiiiiivin. 380 ' Hine & Nh'h.l:‘ New Digest d'hwninm! Decisions, Fire and
Fire Insurance Expiration Books.—(By Magurn), For the Mer- Marine, together with an abstract of the Law on each mportant point

chant and Manufacturer, These very ingenious and valuable books, in Fire and Marine Insurance. The whole being a complete 'r)"‘d"

i the hands of a shirewd, sharp agent, who aims to secure and con- Book of the Law of Fire Insurance. 1882. Law sheep. 500 pp, e. @30

trol the best business of his place, are simply invaluable. Price.... 2 00 Hine & Nichols’ Fire Agents’ Hand Book of Tnsurance Law, Piice. 3 00

Published at the office of Insurance & FINANCE CHRONICLE Law of Assignments of Life Policies. By Hing & Nicuors.
Waters’ Adjustiment of Fire Losses on Buildings. Pricc...... 2 00 The Assignment of Lnf; Pu..t‘“k has he:n the -'uluccl of much
Proofs 3 Y pport ¢ ks () recent litigation, standard text books, issued only a few years since,

h’hc:t' 'ln:: -::n'lm. I.n:l‘( I.‘: !.d.—m:‘::‘vu”;o.l 85 pe‘: ::: | are wholly im‘om’plc\e in regard to it.  Brought down to date. Cloth 8 51

ppra ' F - ot. May on Insurance.—The Law of Insurance as applicable to Fire, Life,
: (nn'n.m' w":‘::_k:h‘:'“l'{,::'_“?:_':“' » p:":;: ':f ol ::: Accident and other risks not marine. 980 pages, 8vo, l‘viu". o 800
" : . ey BN, | The Law of Fire Insurance.—By Hunny Franpuns, Esq, The
most recent nn?ﬂnh-univa uLl- v on F-l:e.:nmu * Second
edition. One vol., 670 pages, w sheep. Published 2t 87850 ... 8 00
FINANCIAL. Bennett’s Fire Insurance Cases, British and American, from the
earliest dates : full and valuable, s vols, Price per volume ,......., @ 80
Hond Values by Montgomery Rollins. —Tables showing net returns The Law of Life Insurance.—Livx axp ACCIDENT InsumANCE

ot Bonds and other investments maturing in from six months to fifty Rxrorts. By Mewvitek L. Bierrow, of t.e Boston bar, with notes

years, aid Learing iuterest at from 34 per cent. to 7 per cent. pay- to leading English cases, and numerous references, g vols. 800 pages,

able hulfyearly, at rates to yield from 2.90 per cent. 10 6 per cent, roysloctavo. law sheep. Price par volume....os v vvervreesee ® ro

Ofice. y by eights and tenths. Copies may be obtained of this Imsurance in Ontardo —The Insurance Corporations Act, 1892, with

Ofee. Wliere sa 1eesesesneetieeiee s . 300 practical Notes and Appendices, A{:p.luhl A.~Acts Sub ry to
Andreses’ Voluation Tables, at compound interest, showing value the Insurance Corporation Act, with annotation. 1. R, §. O 1887,

single | ayments due at end of any r:" year, value of payment due €. 136 (as amended or affected by subsequent enactments) an Act to

h.’ eatly for b 4 secure to wives and children the Benefit of Life Assuranee. 2, K,

y any number of halt years, value of payment due 2 .

year'y atend of any half year—from 6 months to 30 years inclusive ?’;ﬂ”.‘ IUS:‘, c. 167, ucul;n: n.l-’l'lg,‘\ .‘.mu:;'y cor:l':mm': of l'ule

arates 1o yield fro ¥ ascendi i icies and provisions relating thereto, together with other auxi

Hy'\\". ter ‘~. Am’g,:.:,wilf‘::t w ”‘"“m"”""b’ sighth, 10 00 iary or declaratory enactment, Appendix B.—Departmental form,

with directions as to their use, for puv'yaw\ of the Insurance Corpo

lianks, Bankers and Banking, by N. S, Ganrann, F,R.S L, rations Act, Appendix C.—Forms of Insuranee Contracts, Hlustra

he most complete Financial and stical Directory of Camada tive of the provisionsof the Act. By William Howard Hunter, B.A,

ever published, Containing Canadian and Provincial ILnI:i y Ine Barrister-at-Law, with an_latroductory Chapter by J. Howard

surance, Financial and Commercial Laws, Lhud'Clnadiu,'lﬂlhh Hunter, M A, lhnme'-ll-h', In;}nuol of Insurance and Regis-

and Foreign Banks, Bank Directors and Bank Agencies at home and trar of Friendly Societies for the Frovince of Ontario. All the

abroad, Vank Solicitors, Private Banks, Loan and M Com- recent and important cases, both in our own Courts and those of

Flm. Stock Brokers, etc, ‘Tables of comparative vm the United Staies have been carefully noted under the respective
rency and Foreign Mosey, et6, Pricts.ss-seum cvsaserssrecrcs 8 00 | sactions of the Act.  Price—Cloth. §seo - Halfocit,” 540

-
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jl'. W, GREEN, Manager. .. ..o
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HERE are no conditions in :
the unconditional accumula- &

tive policies issued by this Associ

AMPHLETS, either in French

or English, gnmg full parti.
c.uhn of the plans of insurance
opefated by the Association il '

:
»
»
-
ASS@‘. |AT|ON # be sent on application to the Ilnl
: Uﬂ'nce, or to any of the As
»
*

ation, they guarantee Extens ted

p

2

L4

L4

:: Insurance ot a Paidup Policy :

:: after two years, or a Cash Value :

p4 after five years, * Head Office tion's Agents.

: :

 JUPTPPP Y TORONTO, ONT. SEERRBBEERRRERREL ) 22008

HON, SIR W, P, HOWLAND, K.C.M.G,, ..,
W. C. MACDONALD, PRRRRTs J. K. MACDONALD,
ACTUARY. maN
PROVINCIAL AGENCY STAFF. chmaall
Manitoba and British Columbia : Ontario and Quebee

Maritime Provinees and Newfoundland :
J. Tower Boyp, Superintendent ... T
WINNIPEG

D. McDONALD, Inspector... ...oooe 1
Man. H. J. JORNSTON, Manager. ... ... Mo

{ HALIFAX

A ALLISON, Secretary. . O, E. Kengr, Cashier . ...

Brmsh Empire Mutual Life Assurance Compan

MONTREAL

FOUNDED 1847

Extracts from the 51st . Innual Report.
During the year 1897, 1185 Policies wera issued

assvring - $3,464,774,
Additions to Funds - - - - 591,168.
Total Revenue - E - - - 1,965,622,
. . . . - 13,000,877.

Total Assets -

All classes of Life Assurance and Annujty business transacted and Loans granted

at moderate rates.
F. STANCLIFFE, A. McDOUGALD,
L Ceneral Manager for Cana

Managing Direclor.

FEDERAL LIFE &

- ® Assurance Compan

Head Office, - - Hamil;pn,~Canadu.
&+ L #
Capital and Assets . . - T 78183144827
Premium Income, 1897 . ; . % . 86071394
. . 389,246.47 -

Dividends to Policyholders . .

DAVID DEXTER, 8. M. KENNEY, J. K. MCCUTCHEON,
Managing Director. Secretary. Supt. of 4
H. RUSSELL POPHAM, Local Manager Province of Quebec.
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