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REPORT OF THE DIRECTORS OF THE

ianaâa f mental gnilâmg aal ^Bings’ Smetg,
'TOE THE TTEATO 1865.

The lapse of another financial year, and the return of the period for holding the usual annual inquisition into Ihe 
affairs of the Canadaflermanent Building and S,rings' Society, furnishes the Directors with their customary opportun,ty of 

■ itUOited and certified synopsis of the business and present position of the Society.submitting a duly
The Directors reioich to bo able to do this under much more encouraging circumstances to the country generally than 

for several preceding years. The bountiful barrel which rewarded the labors of our agriculturists last year would at any 
time hare formed a fit subject for congratulation and thankfulness, and when to this was added the improved demand at 
high prices, not only for cereals, but also for wool, cattle, lumber, and in fact almost every article which the country 
produces, by which the year was also chamcterised, a degree of prosperity and monetary ease has «suited which a few 
months ago would hardly hare been deemed possible. Nearly the only exception to the generally successful issue was m 
some of the older counties; where the midge was as destructive to the wheat crop as in the previous year, excepting m y 
the midge-proof varieties. The loss in this respect has, however, been largely compensated by the abundant yields and 

remunerative rates for other products. - /
As might hare been expected, the receipts from mortgagors, as well as from other sources, more particularly in the 

last three months of the year, were greatly augmented ; and although for a short time in me earlier part of t c jear, t c 
Hoard was obliged to stop the receipt of applications for loans, in consequence of the extraordinary niitrtber pressed upon 
them, at the close of the year the demand ins scarcely sufficient to absorb the unusually increased monetary receipts.

The amount advanced in loans during the year 
remaining due on the mor

Finding that the Act of Incorporation did not provide for stopping the issue of investing shares, an Act in amendment 
thereof was'obtained from the Legislature, and under its provisions, early in December the Board determined to stay the 
further increased the Society’s capital by closing the issue of shares for investment until further order. The amount of 
capital now subsdffhcd is $1,115,450, on which §901,9,81 has been paid. Of this amount $547,860 has been fixed and 
capitalized as Permanent Stock, to which additions are monthly being made as the remaining accumulating shares nmve at 
'maturity. The dividends declared for the ykr on the Permanent Capital amount to 11 per cent., a rate which must bo 
considered satisfactory to the Shareholders. Should a further issue of shares be hereafter deemed advisable, it will be first 
offered to the existing shareholders pro rata, in accordance with the amended Act. The addition to the Reserve Fund has 
been chiefly by appropriations from maturing shares ongoing capitalized. Nothing has transpired during the year to call 
for any material addition to the Contingent Fund, which, therefore, is only slightly in excess of last year’s estimate.

The Deposit branch of the Society’s business continues to exhibit evidences of increasing public appreciation, as is 
further witnessed by the fact that the amount and number of accounts open, places this Society at the head of all Savings 
Bapk,institutions in Western Canada. The number of Depositors has increased from 714 to 788. The importance to the 
community of having well conducted institutions in which the savings and unemployed capital of the country, in large or 
Btiiàtî sums, mfy be safely and readily placed and made productive is generally conceded ; and it would he difficult to point 
out any mode by which the great requisites in a Savings’ Bank of unquestionable security to depositors and ability to repay, 
are more satisfactorily combined than they are in an institution with a large paid up capital, invested on ample real estate 
security, and which, being constantly returned in instalments, can always be made available to meet demands. The amount 
now held by the Society on deposit, which is its only liability, does not equal one-third the capital pledged to the depositor?; 
in security. “}

The total amount '§374,200, and the number of borrowers, 032 
tgngcs held by the Society reaches the important sum of $1,400,000.

The loans made by the Society for some years past having been chiefly on farm property, the returns from which 
are only available annually, the Board determined to adopt a table of half-yearly and yearly instalments, the mortgages 
being drawn for either as desired by the borrower—an improvement which is generally acceptable. The Director^ have 
been much gratified to notice, in numerous instances, that mortgagors who, in consequence of deficient harvests, hsd been 
unable to meet their engagements, have this year not only paid the usual instalment, but, in many cases, have nearly, if not 
quite, cleared off the accumulated arrears of preceding years. Some of the more fortunate or more prudent have even 
anticipated their instalments, no less than forty-three thousand dollars being thus at their credit, on which they are entitled 
to interest until it becomes due. As these instalments include a portion of the principal, which is applied as a sinking fund 
to the reduction of thé debt, the position of the borrower, as well as that of the Society with respect to its security, is
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’‘““'‘The internal management of the Society’» ta»ii,o„ ta» US. year audergon..^ tl»uSUan,«caMW»s .orutmyby

:3ÉSS=SE^
adopted and carried out by the Secretary and hi, assistant,, under the watchful oversight of the Pres,dent, every pebble 

guarantee is afforded for the most efficient, safe, and economical conduct of the Society s extens.ve bus,ness.

r

il

All which is respectfully submitted.
JOS. U. RIDUUT,

J. II. MASON, President.
Secretary <6 Treasurer.

\ STATEMENT
or,ht Ferns and Erraors of II. Canada mourn at BaUdinjf and Satin}, Social} for Ihc il'” ««<'"» 

CASH ACCOUNT FOB THE YEAR 1865.

December 8I«(, 18(15

h
EXPENDITURE. I « - |

Estate.. 1 SM,2dS dob-
on Mort-1 _ ''

| ' 106)889 97
....... 13,853 95;

............ ! 16,517 03
1 49,469 74

1,400 00
1,002 00

$RECEIPTS.
c on Real 
Members

Advances secured by Mortgng 
Disbursements on account otBalance 1st January, 1865.................................. ! *JJ} {•

taW?“““ fiSSÇïu:::::ÎSS»
II Deposits .....................r....................................... | 186,512 21
- Principal and Interest on Special Investments... 14,188 89

gaged Property.. • 
Deposits repaid and I 
Stock purchased and 
Acfcumulatcd 
Dividends on 
Vote of Genera

ntcrest.................
cancelled.............

on Matured Shares

eting to tiie Presit 
- to the Directors
•• for Testimonial

I'piiii! Capital 
nl Mce| ■ 1

K J Secretary 
Incidental E 

Salaries, 
Special ant 
Agency 
Balance....

Expenses, including Rent, Taxes, Fuel, 
Stationery, Printing, Advertising, die. 

md Temporary Investments 
and Travelling Expenses

9,481 58 | 
1,959 62j 
1,467 84 I; 

73,039 49 I
'x

1

1763,762 03$788,762 03 ;
»

aesSts ano'H ABILITIES.r GENERAL ABSTRACT OF
; -

Ml! M
ASSETS.$GENERAL LIABILITIES.

osits and Interest tlicreon...................
dry Accounts......................................

LIABILITIES TO MEMBERS.

I Payments in advance and Interest thereon
! Capital Stock................................. $547,

Accumulating Stock........................ ™
/Matured Shares.......................... 0,500 00

Permanent Stock Reserve
Contingent Fund.............
Dividends unclaimed.......
11th Dividend declared.......................... ...........;!
Profits on accumulating Shares, being carnal to 11* 

per cent, per annum, compounded Ifft-yearly.

i 70
AOF.S BEARING INTEREST :
ncnts not due... ........

past due...........

5,694 ji Mvbto. 
1,478 Instnin $1,246,056

98,204 82,

I Special and Temporary Investments, tyrtgag^ 
I* Sècuritics and Bank Stock................. ............,198,201 6400

or
j I Arrears on Investing Shares ., 

Office Fixtures mid Furniture.. 
! Casli on hand.. .

1 “ in Bank of P
j, « “ ofT.

“ of Montreal
24,352 U AH- ri-mv

Si,!;#
oo817,260

82,776
Vimndn: T/1

11'
29,475 19 ; 

44,235 6S : 
$1,491,628 40 i1

ÙumU -,

$1,491,628 40

J. HERBERT MASON, Stctlan/^Wtaty,,,.^^ _

maws“ellatt., I

,iij.|HV,Ul Old

Toronto, 10th February, 1866.

I
1

1 * Jk

,

si 
r

A

2E



;emcnt
legible SUMMARY OF ACCUMULATING UN ADVANCED SHARES—DECEMBER 31st, IS65.

PRESENT me* 
OP EACH SHARE.

INSTALMENTS
PEE SHARE.COMMENCING. PROFITS.

r

4,660 00 1 X* 1.3 
8,867 00 I

64 (M>

48 Of, 
47 19 
45 74

r 0 IX)
1*4 00

2439
ljses
1,682
1,816

1,691
1,168

__ nary 2nd,
February 1st,
March 1st,
April 1st,
May 1st,
Juno 1st.

84
6,48
7,17156 .,..6 00
1,845 00

,815
455

1st! 7,04
4,98

10100 57
07

July
10116

137
.,.„8 00 
6,754 00 

33 00 
„,„20 00 
9,360 00 

13,766 00 
11,248 00 
10,620 00 
7,210 00 
7,786.00 
3,631 00 

14.6S8 00

.108
00

August 1st, 
90 September 1st,

October ' let, 
November 1st,

93 December
94 rjJanuary
95 ;. ^February 1st,
96 .''March 1st,

?&s? it

L02
9 59 
9 li
8 05\

s 41 bo113 4,6
10,8

VI
92zob oo’ 2’,231268

246
40 oo.

362
39

2nd :7 74!
2,228
2,044
1,843
1,406

617

87 00
00

44
42»517

469 74
206 41 62 

40 VI
97

6 14 ! 
6 77 
5 .40

229
10799 June 1st, “ .

100 : July 1st, - .
101 August 1st, “ .
102 September 1st, “

Octobér 1st, . 
November 1st, " .
December 1st, “ ,
January 2nd, 1864 .

bnuwy 1st, “
irch- 1st,

77
.473
,069

468
409

4 14 ! 32 14
30 79 
29 60

4 73 ;
[9 00 ?’.o

219
" l.'i

00
00

6,670 00 
7,106 00

,085
,078 4 40t2?108 -

959 62 
467 : 
039 49 |

126
111

104
443105

34 1 V 3 60 . 
3 24 
2 99 

73

160
262

0 00
25 00 
24 00 
23 00 
22 00 
21 00 
20 00 
19 00 
18 00 
17 00 
16 00

13 00 
12 00 
11 00 
10 00

106
107 > Fe

Merch

is?.
322

848 24
7,72 B108

109
no

isti,762 03 7,6
3,2

380 BOO 26 73 
24 50 . 
23 26 
22 05 
20 84 
19 61 
18 47 
17 30

12 72 
1‘1 60 
10 50

3 .,278 00 
4,809 00 
7,700 00 
6,795 00 
8,798 00 
1,836 00 
2,608 00 

• 3,166 00 
2,862 00

1781st, 149
111 TJune 1st,
112 July .let, 1
118 " August fist, "
114 v September 1st, “
115 * ' 'October.
116 November —,
117 December 1st, *
118 January' 2nd, 1865 

Fèbruary 1st,, “ 
March let, “ 

.April 1st, "
188 ' May 1st, “

,128 June 1st, “
124 July, 1st, "
186 August . let, “
12fr September 14- “

October. '1st, “
• November 1st, “
December 1st,. “ 
January 2nd, 1866

517 k2 05
561 1 843C5

1 Cl211
108 il

1 13 j

1st, " .. 
1st, « ..

158
211168 /211

168118
.119 -,„„0 00 

8,816 00 
3,179 00 
2,490 00 I0 72.120

121 III
79
67

116

I
I

198 00
212 1,696 00 

^3,881 00 
1,026 00

8 00
483 7 00t ‘fiMli’t
271

m 247
223

X) 121,23
89

29 5 12

m 0 (7 
0 03

4 00 4 07I 467 1,401 00 8 00
i.wM

X11242 208,980 00 44,235 58
1,628 40 J

: '-..yi-, .
. 'KM.’fl.
, yFi*
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t

designations of investing shareholders
PROFESSIONS AND(

Physicians and Dentists 
Railway Employees....
School and other Teachers............. • • • • • ■
Secretaries and Managers of Public Institutions. 
Trustees.........................................................................

Agenb,Auctioneers, and Commission Merchants 

Accountants, Bookkeepers, and Clerks 
Churches, Charitable and other Institutions

67Clergymen ............................
Contractors............................
Estates of Deceased Persons
Farmers..................................
Females..................................
Gardeners ...............................
Government Officials^........
Gentlemen..............................

::: i
... 220

. 34 s
60

20

Judges, Barristers, and Attorneys 
Labourers, Servants, and others . 
Mechanics and Tradesmen.. 
Merchants and Storekeepers 
Miscellaneous........................

30
10060

42
20

«H-

$60860 W00EMULATING UNADVANCEÙ SHARESMV

> ... 1271 m
Held last year ......................
Subscribed during the year 1 li

1,680Matured.. 
purchased 11,MS

Remaining

ADVANCED SHARES
•KS-Held last year ....................

Advanced during the year

Redeemed .........
Closed bv default

HÔ78
1,200
2,144

8,738894
80,840;

Remaining

«
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