
«?i^^<

->

IMAGE EVALUATION
TEST TARGET (MT-3)

If-

^

A

>5^
!

c::.;̂

1.0

1.25

l«i|2£ MZS
^ "i^
<i< Vi 11,2

£ IK i

UMU

Hiotographic

Sciences
Corporation

^-u

v

i\^

^

•s?

^N
4»

33 WIST MAIN *'.«IIT

WIMTBR.N.Y USIO
(716)l7i-430)

6^
-6'^"



CIHM/ICMH
Microfiche
Series.

CIHIVI/iCIVIH

Collection de
microfiches.

Canadian Institute for Historical Microraproductions / Institut Canadian da microraproductions historiquas



Technical and Bibliographic Notes/Notes tachniquas at bibliographiquas

Tha Instituta has anamptad to obtain tha bast
original copy availabia for filming. Faaturas of this

copy which may ba bibliographically uniqua,
which may altar any of tha imagas in tha
reproduction, or which may significantly change
the usual method of filming, are checked below.

D
D

n

D

Coloured covers/
Couverture da couleur

I

I Covers damaged/
Couverture endommagte

Covers restored and/or laminated/
Couverture resiaurAe at/ou pelliculAe

Cover title missing/
Ld titre de couvertuicouverture manque

I I

Coloured maps/
Cartas gAographiquas en couleur

Coloured ink (i.e. other than blue or black)/
Encre de couleur (i.e. autre que bleue ou noire)

I I

Coloured plates and/or illustrations/

Planches at/ou illustrations an couleur

Bound with other material/

Reli* avac d'autres documents

Tight binding may cause shadows or distortion

along interior margin/
La re Mure serrie peut causer de I'ombre ou de la

distorsion ie long de la marge intArieure

Blank leaves added during restoration may
appear within the text. Whenever possible, these
have been omitted from filming/
II se peut que certaines pages blanches ajoutAas
lors d'une restauration apparaissent dans Ie texte,

mais. lorsqua cela itait possible, ces pages n'ont
pas «t4 filmias.

Additional comments:/
Commentairas supplimantairas;

L'Institut a microfilm^ la mailleur examplaire
qu'il lui a iti possible de se procurer. Las details
de cet exemplaira qui sont peut-Atre uniques du
point de vue bibliographiqua. qui peuvent modifier
una image reproduite, ou qui peuvent axiger una
modification dans la mithoda rirmala de filmage
sont indiquto ci-dessous.

r~~| Coloured pjiges/

Pagea de couleur

Pages damaged/
Pages endommagies

Pages restored and/or laminated/
Pages restauries at/ou pelliculAes

Pages discoloured, stained or foxed/
Pages dicolorAes, tachaties ou piqui

n

Pages dacolories, tachaties ou piqudes

Pages ditachias

Showthrough/
Transparence

Quality of prir

Qualiti inigala de I'impression

Includes supplementary materii
Comprend du material supplAmantaire

Only edition available/

Seule Mition disponible

I I

Pages detached/

Showthrough/
•I

I I

Quality of print varies/

I I

Includes supplementary material/

nn Only edition available/

Pages wholly or partially obscured by errata

slips, tissues, etc., have been rafitmsd to

ensure the best possible image/
Lea pages totalament ou partieiiemant

obscurcias par un fauillet d'arrata, una pelura,

etc., ontM filmies A nouveau da fapon A
obtanir la meilleure image possible.

This item is filmed at tha reduction ratio checked below/
Ce document est filmA au taux da reduction indiquA ci-dessous.

10X 14X 18X 22r 26X 30X

J
12X 16X 20X 24X 28X 32X



The copy filmad here has been reproduced thanks
to the generosity of:

Library of the Public

Archives of Canada

L'exemplaire filmA fut reproduit grflce A la

gtnArositA de:

La bibiiothdque des Archives
publiques du Canada

The images appearing here are the best quality

possible considering the condition and legibility

of the original copy and in keeping with the
filming contract specifications.

Original copies in printed paper covers are filmed
beginning with the front cover and ending on
the last page with a printed or illustrated impres-
sion, or the back cover when appropriate. All

other original copies are filmed beginning on the
first page with a printed or illustrated impres-
sion, and ending on the last page with a printed

or illustrated impression.

The last recorded frame on each microfiche
shall contain the symbol -^ (meaning "CON-
TINUED"), or the symbol V (meaning "END"),
whichever applies.

Les images suivantes ont #tA reproduites avec le

plus grand soin, compte tenu de la condition et
de la nettet6 de l'exemplaire film6, et en
conformity avec les conditions du contrat de
filmage.

Les exemp'laires originaux dont la couverture en
papier est imprimAe sont fiimts en commenpant
par le premier plat et en terminant soit par ia

derniAre page qui comporte une empreinte
d'impression ou d'illustration, soit par le second
plat, salon le cas. Tous les autres exemplaires
originaux sont filmfo en commen^ant par la

premiAre page qui comporte une empreinte
d'impression ou d'illustration et en terminant par
ia derniAre page qui comporte une telle

empreinte.

Un des symbotes suivants epparaTtra sur ia

dernlAre image de cheque microfiche, selon le

cas: le symbols —^ signifie "A SUIVRE", le

symbols signifie "FIN".

Maps, plates, charts, etc., mey be filmed at

different reduction ratios. Those too large to be
entirely included in one exposure are filmed

beginning in the upper left hand corner, left to

right and top to bottom, as many frames as
required. The following diegrams illustrate the

method:

Les cartes, planches, tabieeux, etc., peuvent Atre

fiimte A des taux de reduction diff6rents.

Lorsque le document est trop grend pour Atre

reproduit en un seul clichA, 11 est fiimA A partir

de Tangle supArieur gauche, de gauche A droite,

et de haut en bas, en prenant le nombre
d images nAcessaira. Les diagrammes suivants
illustrent la m6thode.

>

*



1

PI



f

STATEMENTS

OONOEBNINQ THK

TRADE AND COMMERCE
or TSB

CITY OF MONTREAL,

For 1862;

^
BBINO A REPRINT OF THREE ARTICLES FROM THE "DAILY WITNESS."

VIZ :

I.—THE PltODUCE TRADE.

II.—THE SHIPPING INTERESTS.

III.-FINANCIAL MATTERS.

MONTREAL:
PITHLISIIRD AT THE "DAILr WITNESS" OFFICE, GREAT ST. JAMES STREET.

18G3. . •'.'^*'*.-»^^^

,r-f^"<-n,rv-;
p,





INTRODUCTION.

Tbe general buiiness of the Oity of Montreal, daring the year 1862, has been spoken of bj
those best qualified to form an estimate of what has been done in the Tarious branches of trads

and commerce, as much greater than that of anjr preceding year. The aim of the Daily Witmus,
in originally giTing the articles which constitute the following pages, was only to famish soma
details of the main departments of commerce ; and the reprinting of them affords an opportunity

for adducing a few additional facts. It woald hare been a very easy matter to hare indulged in

lengthy comments upon the tables ; that, however, was unnecessary. What has been adduced

goes far to confirm the truth of a remark made recently in the London Blu$trated Nem, that our

city " has established herself as the second port of export on the Atlantic seaboard,—that is, ahead

of Boston and Philadelphia." We hare no statement of the first-named city at band ; but, accord-

ing to the annual report of the Corn Exchange of Philadelphia, the trade in Breadstuffs of that

city, last year, was :

—

Arbitals.



it.

of lea-j^ing yegteli coming to this port. We look forward to the time when the numerous

importers in the North-Western States will bring all their merchandise up the fct. Lawrence, instead

of haTing it forwarded by other devious routeS;—and to that day when the bulk of their surplus

grain will find its natural outlet to the ocean liy our noble river; but, properly to accommodate

that flow of inward and outward commerce, double our present harbor accommodation may before

long be needed. It is therefore the dictate of wisdom that the business-men of Montreal should

unite on some project for increased harbar accommodation, that will b« adequate to the wants of

commerce, and yield us all the advantages of that position in which Providence has placed us,

—

the key to the North-West, the Red River country and the Hudson's Bay region,—while it also

forms the gateway of the future route to the Pacific Ocean.

In regard to the Wholesale Grocery Market of our city, it may be remarked that a decidedly

better position has been attained, in consequence of direct importations by the St. Lawrence. The

improvement has been specially manifest in regard to Tern, and buyers throughout Canada have

generally been satisfied both with the qualities and prices. In other groceries the same influence

has been experienced, and the Trade are determined to merit its continuance. There has been a

considerable extension of business connections,—buyers of groceries from the Western States having

been attracted hither, who have operated freely during the past year.

Our Financial article vill enable the merchants and manufacturers of Europe to form some

idea of the amount of capital concentrated in Montreal ; and it may be further stated, that large

additions are by and by to be made to our pecuniary wealth. In fact, our city is not only the

commercial, but the monetary capital of Canada ; and thus a vast advantage is enjoyed by all kinds

jf business centering here,—for the very best arrangements can be made in all branches of finance,

as well as in the buying, selling, and shipping of Produce, Ac-

The immense increase of our grain trade,—the qcadrapling of the tonnage of the port in six

years,—the great extent of the inland freighting arrangements,—the increase of manufactures ia

existing establishments, and the springing up of new branches of industry,— ibe increase of new
buildings within the past few years,—taken ia connection with the rapidly increasing population,—

combine to attest the enterprise and prosperity of Montreal, not only present but prospective.

For instance, the number of new buildings of all descriptions erected in 1856, was 643 ; in '57, 376

;

in 'd8, 292 ; in >59, 342 ; in '60, 594; in '61, 679 ; and in '62, 562 ;—making a total of 3,278 in seven

years. As regards population, the census of 1861 gave Montreal 57,716 inhabitants ; and the

census of 1861 gave 91,169 in the nine wards, with 10,433 in the continuation of the suburbs,—the

aggregate being 101,602. The increase in the wards in ten years was 33,454, or 58 per cent. ; and

as the ratio of augmentation has been increasing, it is believed that the aggregate population now
is between 116,000 and 120,000. According to the census figures, Montreal stands tenth in order

of the North American cities. The following statement shows the population ot the cities named,

in 1861 :—

New York,
Philadelphia,

Brooklyn, -

Baltimore,-

814,277
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I—The Produce Trade. ^

{From the Daily fVitne$t, Jan. 9.)

There were anticipations in the summer of last .rear, particularly in the North-Western States,

that the cereal crops would nearly equal those of 1861 ; but it was subsequently seen that the yield

was about one-third less than an average one, while according to some estimates it was nearly as

much as 50 per cent. less. It is now well enough known, that, tnough last season's grain crops

in Canada were on the whole satisfactory, they did not come up to previous expectations. In the

Fall, therefore, the arrivals of Grain and Flour in this city by the Grand Trunk Railway and Lachine
Canal,—which bad shown a handsome increase during May, June, aud part of July,—began to

diminish ; and, during some weeks at the close of the season, the arrivals were less than in the

year previous. Among the causes tending to produce this decline, the fact may be mentioned
that in the British markets Wheat was about lOs. per quarter lower last Full than in the preceding
Spring. Our figures show, however, that on tho whole there has been a gratifymg enlargement
of the season's receipts.

RECEIPTS OF FLOUR AND GRAIN BY LAOHINE CANAL.

This Table shows the quantities of Flour, Wheat, Corn, &c., received in Montreal by thtt

Lachine Canal, during each week, from the opening of Navigation in 1862, until its close :

—

For Week



RECEIPTS OF FLOUR AND GRAIN BY GRAND TRUNK RAILWAY.

This Table shows the quantities of Flonr, Wheat, Ac, received in Montreal by the Grand
Trank Railway, during each week of 1862 :—

ForrWeek
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le Onnd

Total,

bushels.

58,361
92,382
73,761
54,021
38,592
38,849
54,006
28,186
28,535
8,735

41,924
38J232
55,567
62,107
88,037
34,590
58,688
54,175
106,780
79,272
69,265
52,920
42,156
26,665
24,847
26,130
19,725
24,800
23,065

34,941
40,340
26,188
26,159
27.424
16,429
20,698
24,319
39,463
67,006
94,177
98,254
93,381
75,160
85,576
109,842
91,222
69,221

74,471
72,070
72,987

56,993
56,070

36,690

2,812,233

,755 barrels

;

k decrease of

, or equal to

OOMPARATIVB VIEW OP PBODUOH BBOEIPTS.

The Table following aflfords a Coniparatire View of the Total Receipts of Principal Article!

of Produce received in Montreal by Oanal and Grand Trunk Railway, during the years 1861

and 1862 :—
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arrirals in that way would probably amount to 7,000,000 bush. If a ainailar eatimate may be made
for last year, the aggregate receipts would foot up to about Z5J million (say, 25,337,791) busbrla,

rendering Flour into Wheat,—or nearly two million bushels more than in 1861. The gross arrirals

of Flour and Grain in Montreal during '61, showed an increase over '60 of about 100 per cent.

There is some dubiety about the figures for '69 ; but a utatement before ui shows the totals for '68

to have been equal to 5,215,104 bushels ; for '57, 4,392,463 bushels ; and for '56, 4,509,243 bushels.

It deserves to be particularly noticed here that the augmented arrivals from the West have

been provided for at Kingston, by additional facilities to receive and forward Grain ; so that at no
time throughout last season has there, at that point, been any serious detention either of vessels or

Produce. The arrangements in the harbor of Montreal for loading grain-vessels consist of seven

Steam Elevators, their united capacity being 19,000 bushels per hour. Five of them are the pro-

perty of the Montreal Steam Elevator Company. It may be incidentally remarked here, that two
new Elevators are being built at the Caledonian Foundry in this city for parties in Quebec, each
capable of moving 3000 bushels per hour. Tliese will be the first Elevators brought into operation

in that city.

The quantity of Flour and Grain remaiuing in store in Montreal, on Ist December last, was

:

—Flour, 70,718 brls.; Wheat, 170,839 bushels ; Peas, 12,759 bushels; Corn, 88,246 bushels. The
Storage capacity of tlie city is stated elsewhere.

There has been a remarkable increase in the arrival of Ashes and Pork during 1862, compared
with 1861, as shown in a preceding table. It was recently calculated that there were nearly l''>000

barrels of Pork in store here ; since which the imports have about balanced the shipments. The
eatimate may, therefore, still be considered good,—including about 3,000 barrels held by the Com-
missariat Department.

EXPORTS OF FLOUR AND GRAIN VIA THE RIVER ST. LAWRENCE.

This Table shows the quantities of Flour, Wheat, Corn, &c., shipped from the Port of Mon-
treal, in Sea-going Vessels, during each week, from the opening of Navigation in 1862, until

its close :

—

IA,

1

For Week
\



COMPARATIVE VIEW OP SHIPMENTS FOR THE SEASONS OF 1861 ikd 1862.

, each

The Bubjoiaed Table gives a Comparative View of the Total Shipments of Principal Article!

of Produce, via the River St. Lawrence and Lachine Canal, during the Seasons of 1861 and 1862 :

—
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PRICES OF /LOUR, WHEAT, AND CORN, J.N 1862.

The following Table sbowa the ri'..i(ffc of Prices in tlie Montreal Market for No. 1 Superfine

Flour, Upper Canada Spring and Fall •Vheat, and Indian Corn, on Friday of each week during the

pait year :

—

Date op Quotation.

Friday,
11

Friday,
<i

K
<l

Friday,
If

i<

II

Friday,
II

II

(I

Friday,

Friday,
II

II

Friday,

Friday.

Friday,

i<

i(

Friday,
ii

11

(I

((

Friday,
II

II

II

Fridiy,
ti

Jan
" 10
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nllied, and in September advanced from $4.50 to $5.40,—ranging from $5.35 to $5.65, until the
close of navigation. After that, prices receded, and the year closed with Super, at $5 15 to $6.20.
During the first four or Gto months of '62, there was little or nothing doing in U. 0. Fall Wheat
and Indian Corn,—quotations would, therefore, be nominal.

STANDARD Wf:iGTIT.S. 1»EU BUSHEL, OF GRAIN', &r.

The weights per bnsliel according to wliicli Grain, SeoHs, &c., should be bought and sold in

Canada,—unless otherwise stipulated,—are fixed by statute as follows :

—

Wheat 60 lbs. Onions
Peas . .

Peang .

Cloyer Seed
Potatoes .

Turnips
Carrots

Parsnips

Beets . .

60
00
60
60
60
60
60
00

00 lbs.
I
Cat tor Hcans

Indian Corn 56
Rye 50
Salt 56
Flax Seed .... 50
Barley 43
Timothy Seed ... 48
Buckwheat ... 48
Hemp Seed

Malt . . .

Oats . . .

Dried Peaches
Dried Apples .

Blue Grass Seed
A ton .

A hundrc 1 .

. 40 lbs.

. 36 "

. 34 "

. 33 "

. 22 "

. 14 "

2,000 "

. 100 "

44

INSPECTIONS OF FLOUR, GRAIN'. ASHES. PORK, &c., IN 18G2.

FLOUB.

48
47
49
49
49
48
46

46
45
46
46
47
49
49
48
46

43
45
45

45
45
49

43

40
40

The following is a Comparative Statement of

the Flour insiiccted in Montreal during the years

1861 andl862:—
Orade.

Superior Extra, -

Bxtra Superfine, -

Fancy, -

Suiicrfine, No. 1, -

Do. No. 2, -

Fine, - - -

Middlings, -

Pollards,

Sour, - - -

Rejected,

Rye, - - -

Totals

BrU. in 1861.

5809
- 22,941
- 12,074
- 505,139
- 42,731
- 12,155

7,818

2,647
- 25,215

14.601

647

Brls in 18(12.

10.517

41.500

38,921

439,338
36,106

10,461

7,053

2 609

20,298

19,511

371

051,8;!7

WHEAT.

From the Wtstern Stater.

Chicii^ro Bed Winter, No. 1

Cliicngo Spring, .No. 1

'• " No. '2

Milwaukee Spiiiig. No. 1 -

" " No. 2 -

Amber Iowa . . - -

Micliitjan White Winter, No. I -

" " " Ni'. 2 -

Michigan Red Winter, No. 1

" " No. 2 -

Ohio Red Winter, No. 1 -

" " No. 2 -

Cunudiitii.

White Winter, No. I -

" " No, 2 •

Extra Spring Wheal - - -

Spring, No. 1 lhi;;lil -

" No. 1

" No. 2 -

Rejected Wheat of all kinds

COIIN.

Mixed Western, No. 1

Rejected

620.t!91

MuxhclN
1 7,:ioo.

423,933

6,600

599,818

45,842

8,557

12,200

19,:i00

:!29,194

11,000

21,450

7.110

30,090

:i!l,l50

9,000

49,842

82,313

20,250

2115,656

Totftl •

- 252,437
- 264,827

- 2,455,880

ABHIS.

186V.

Pots i". stove on Jan. 1 340
P?arls " " 259
Receipts of Pots, from Jan. 1

to Dec. 31, inclusive 28,325
Receipts of Pearls, " " 10,408

1881.

2,253
1,126

22,856

8,030

39,338 34,267

Deliveries of Pols, from .Ian 1

to Dec. 31, inclusive 28,337
Deliveries of Pearls •' " 10,415

22,161

7,608

38,752 29,769

A ccording la the foregoing tigurcs, re-arranged
from the Inspectors' annual ofiicia) Statement,
it appears that the rereipts of Ashes during 1862
exceeded those of 1861 by 7,848 barrels; while
the deliveries Inst year nhow an increase of
8,983 brls. over '61. The quantities in Store on
Iiiu. 1, '63, were:—Potd. 3.'I4 brls. ; Ponrls, 259
brls. ; Total, 593 bii.s.

I'OIIE, KBIF, nUTTER.

Returns from Mr. Eager, and Messrs, Rees &
Co., show the following business during 1862 ;

Pork, barrels (inspected)

Beef, biirrels (packed in Fall)

Bi't'f lierc 'S do. do.

Butter, kegs (weighed)
Butter, kegs (inspected)

44.057

2,726

1,427
4,fi00

500

LBATHHa.

Tbe Inspector of Leather iu this city has sup-

plied wceUy reports of his inspections during
1862. sunmmry of which is given in the follow-

ing totals ;

—

Sides, No. 1 - - - 75,343

Sides, No. 2 - - - - 23.942
Sides, No. 3 • ,981

Total for 1862, - 102,20f.
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STORAGE FOR FLOUR AND GRAIN.

The Storage capacity in Montreal, for Flour and Grain, is as follows

!



m
The fignrei in the t\ro follow! off tables have been adopted in the coDTiction that they are

the most accurate. Among the great interests of Montreal, the shipping business is Tital to her
commercial prosperity, and its details ought to be matter of careful and comprehensiTa leoord

;

but, in behalf of the Press, which has e\ sr been the willing chronicler of onr city's progress, we
claim that Euitnrs should not be compelled to toil through the difficult and ungracious drudgery
of disentanKling or reconciling what ought to be harmonious statements. The merchants, or uieir

representatives the Board of Trade, should make an effort without delay to place the commercial
statistics of Montreal beyond ordinary risk of disagreement.

ARRIVALS OP SHIPPING AT MONTREAL IN 1868.

The following Statement indicates the Ports from whence the shipping arrived at Montreal
last year, showing the number ol Vessels, and amount of Tonnage,—in some instances compared
with 1861 :—

From

Liverpool....

Olas^ow ....

London
Greenock...

.

i^nnderland .

Bristol

Dundee ....

Ardrossaa .

.

Newcastle...
Gloucester .

,

Limerick. ..

.

Mary port ...

Newry
Belfast

Newport . . .

.

Hartlepool...

Cork
Cardiff.

Leith
Shields

Hull
Falmouth . .

.

Granton . . .

.

Llannelly . .

.

Southampton
Montrose . . .

.

Westport ...

Troon
Plymouth . .

.

Aberdeen . .

.

Exeter . . . .

Havre
Bordeaux . .

.

Marseilles . .

.

Paimboeuf . .

.

Charente
Antwerp
CadlB
Carthagena.

.

In 1862.
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DEPARTURES OP VESSELS PROM MONTREAL IN 1862.

The following is a Statement of the Departures of Vessels with Produce, from the Port of

Montreal, during the leason of Navigation in 1862, showing the numbers of Vessels to various ports,

and amount of tonnage,—in some instances compared with 1861 :

—
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Classification or SiA-aeiNO Vibsbls.

1861. 1862.

Stearasrs, .

Ships, .

Barques,

Brigs,

.

firigantines,

Schooners, .

40

138

160

58

47

131

574

FOBEIOK VeSSBLS.

Norwegian Vessels, in 1862,-

German " << -

United States " « . .

Russian " " . .

Portuguese " " - .

Danish " " -

53

124

161

79

48

106

571

20

10

5

2

2

1

NtniBiB or VoTAGis bt Vibbilb ih 1862

Liverpool.

Staunship Nortli Aaserican,
' Nora Scotian,
" Jura, .

" Arglo-Saxon,
" Hibeinian, .

" Bohemian, .

N.)rwegian, .

Damascus, .

Pactolus,

Ccpernicui,

Glatgow

Steamship St. Andrew,
" St. George, -

" .TohnBell, -

" United Kingdom, •

" Caledonia, -

London.

Steamship Marrocordatos, -

(I

II

Ship Shandon, -

" lona, -

" Toronto,
Barque Harlequin,

Voxages.

4
4
4
4
4
4
t
1
3
1

COMPARATIVE STATEMENT OF VESSELS AND TONNAGE.

The following table gives a comparative view of the number of Steam and Sailing Sea-going

Vessels, with total Tonnage, arriving in the Port of Montreal during the past nine years :

—

Yeas.
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Th« following Statem«at ihows the length of time during which the Harbor of Montreal was
open in each of the past fifteen years :

—

In 1848
" 1841)
" 1860
" 1851
" 1863
*< 1863
" 1864
" 1856

Opened.

April 18
April 17
April 16
April 13
April 28

April 18

April 25
April 28

Oloeed.



RATES OF FREIGHT FROM MONTRBAL TO BRITISH PORTS, IN 1862.

The following Table shows the Rates of Freight for Grain, Flour, and Ashes, from Montreal
to Ports in Great Britain, and to Cork " for orders," on Thursday of each week during the Season
of Navigation on the River St. Lpwrence :

—



#
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The following table contidni the datei on which tha Lachine Canal was opened and cloeed in

the past fifteen yean :

—
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In noticini; the '' Sleipner's'' honeward cargo, last Fall, it was reported to consist of sample
lots of Flour, Wheat, Corn, Rye, Pork, Sugar-Cured Haras, Butter, Ashes, Refined Petroleum, Ac;
gome of which she loaded here, notwithstanding she had just come down from an experimental trip

to Chicago. The result of her venture, il is fully exfiected will demonstrate that Montreal is,

after all, the most eligible market in which Norwegian traders could purchase these articles.

Indeed, some Norwegian Captains who came here for the first time last year, bare expressed a
decided preference for this port, notwithstanding some inconveniences and drawbacks; and it is

highly desirable that merchants and shippers in this < ity will hereafter turn more attention to these

men with their good 8t<tunch craft,—among other note-worthy points, it being already known to

some that freight engagements can be made with them on fully better terms than with many other

vessels. We have alluded above to the fact, that Norwegian vessels are trenerally chartered on the

other side of the Atlantic for cargoes here ; there can be no doubt, however, that ship-owners in

Norway would be gainers were they to send their craft here unchartered, «i3 cargoes can, generally

speaking, always be had on better terms than those made in European markets.

FOREIGN CONSULS IN MONTREAL.

Consul for Belgium

—

Jksbe Joseph.
Consul for United States—Hon. J. R. fiiDDiNoa.

Vice-Consul for United States—J. W. Howes.
Consul for Denmark
Consul for France
Consul for Lubec ^Thouas Ryan.
Consul for Hamburgh
Consul for Bremen

Consul for Sardinia "j

Consul for Hanover I ti„_„„ !-•„.„...«,

Consul for Spain \
"""»' Chapmav.

Consul for Prussia J

V ice-Consul for Norway and Sweden—Himet
Chapman.

Vice-Consul to the Oriental Republic of the
Uruguay—F. W. Hbnbhaw.

m.—Financial Matters.
(From the Daily Witnem, Feb. 2.)

The following table shows the Banks, or Branches of Banks, doing business in Montreal,

—

the year in which they were established,—and the amounts of authorised and paid-up capital,
circulation, and specie on hand, on Slst December, 18G2 :

—

Nahi of Bank.
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The chief useU and liabilities of the foUowinigf institutions on 1st January, 1834, were :—

Bank of Montreal, i

City Bank, .

Bank of Upper Canada,.
Commercial Bank,

Capital paid op



.;i.i I

For the lake of compariion, we may remark that the arerage rate of preminm on Sterling Ex*
ehinge has raled much higher in 1862 than in the year preceding. In the early part of 1861,
Bankers' 60-day bills on London raried from 6 to 7i per cent premium ; and, although at thecloM
the price touched 9 to 11 prem., yet the continuance of low rates for about three-quarters of the
year reduced the average very considerably. It will be seen from our table that, during 1862,
Sterling Exchange has been steady. The lowest rate touched was 9} prem., and the highest 11
prem. There is not much prospect of a large amount of Exchange bein^ made here for some time
to come,—the St Lawrence navigation being closed, and the discouraging accounts from Oreat
Britain as to the prices of Produce operating to reduce shipments from Portland ; so that, although
the Exchange market has rather a drooping appearance,—mainly owing to the pressure of Com-
missariat 30-day Treasury drafts last week,^xtremely loW rates are not expected for some time
to come. Of course, any change of evenu in the United States would depress or enhance rates.

In addition to the price of Sterling Exchange in Montreal during the past year, our table

shows at a glance what the condition of the New York Money-Harket has been. The quotations

being restricted to a single day in each week of the year, we could not, of course, show the highest

point attained by the descriptions of funds noted ; it may be stated, therefore, that on October IS
or 16 the rate in New York Uity for Bankers' 60-day Sterling; Bills was reported to have been up tO'

163, and Gold to 37 prem. On the 27th day ot last month (January) our telegraphic advices from
Wall Street quoted Sterhng Exchange at the very high rate of 170; Gold, 53} to 64 prem.; and
silver, 44!| prem. On 30th ult., the rates were reported to be,—Sterling Exchange, 173; Gold,

66} prem. ; Silver, 49i prem. ;—and on the following day Sterling Exchange, 176 to 177; Gold,

SOJ to oO prem.; Silver, 61} prem.,—the value of American bank-notes being on that day (taking

Gold as the standard) about 62c. on the dollar I Of course, demand-drafts on New York in this

market have 8ympatbi7.ed regularly with these variations. It baa now become a matter of great
importance to be able to keep pace with the relative values of Gold and American bank-notes ; and
we acknowledge our obligation to Mr. Aug. Girard for a copy in MS. of a very useful table drawn
up by him, showing the depreciation of U. S. currency at every point of premium for Qold, from
ith of 1 per cent, up to 'lb.

Our province, at this moment, is rather to state ascertained facts, than to speculate about the
causes which have led to the fearful monetary crisis in the adjoining Republic, or to prophesy as to
future results. It seems clear, for instance, that the advance above noticed is not really in Gold,
but a depreciation in paper-money, consequent upon immense issues of U. S. Tr tsury currency,
and enormous expansion.^ by the Banks. It has been estimated that, in less than two monthe
hence, the circulation of Treasury-notes and Postal-currency will amount to about $450,000,000,

—

or double their present extent. We are aware that certain advocates of paper-money have endea-
vored to make people believe that the high premium on Gold was simply the result of speeu-
lation, and that the only rise was in the commodities of the Stock Exchange,—the chief articles of
merchandise having experienced comparatively little alteration. Merchants, however, tell us that
prices of staples have advanced precisely in the ratio of the so-called advance of Gold,—that is,

really maiatained their relative position to that standard ; and, among the articles so affected, are
Flour, Wheat, Corn, Staple Groceries, manufactured fabrics, &c. \ very excellent authority
(Hunt't Merchants' Magazine,—see number for February,) gives a statement of the prices of fifty-

five articles In the New York market on 31st December, l.S<i2, as compared with the same time m
'61, showing the per centum ol advance at the close of last year. We select the following :

—

Flour, 25 per cent, advance; Wheat, 15; Corn, 40; Barley, 60; Oats, 72; Coffee, 40; Sugar, 33;
Molasses, 30; Whale Oil, 08; Refined Coal Oil, 33; Mess Pork, 10; Mess Beef, 28 ; Lard, 25;
Cotton Shirting, 220; Cotton Sheetings, 120; Cotton Drills, 110; Satinets, 58; Flannels, 90;
Prints, 80 ; Cloths, 1 16. Omittinp; Cotton, Turpentine, Rosin, and Tobacco, as directly more influ-

enced by the war than by over-issues oi paper, the average increase in the price of lifty-one articles

was 61 J per cent.,—the range being from 10 to 220 per cent.

!

The record we have kept did not include the premium on Silver in the New York market.
The averaste difference between the prices of Gold and Silver, frequently ruled at about 7 per cent,
comparatively recent coinages of ihe latter metal having been alloyi-d to that extent. Frequently,
however, there has been u greater disparity, (as, for example, on 27th ult.,) caused, perhaps, by an
increased demand for Gold to export, on nccount of rautuiing obliffations in Europe, as well as by
capitalists hoarding their specie. The ditlereiice in tlic price of Silver may also have been affected
by a recently reported proposition to further reduce the value of U. is. small coin. And here comes
an important consideration. The intrinsic value of U. S. Silver, at one time, induced its prompt
acceptance at par in Canada,— it may be said, indeed, to have really become popular. But this

very circumstance has latterly been seized as an eligible opportunity to flood the Province with
what, we are assured, are really coins of less wortU, until no small amoiuit of the well-secured
notes ot our own Banks has been displaced by them!—glutting the market, and going down to 4j
per cent, discount.

The superabundance of silver coin in Canada has prompted some merchants, we understand,

.

to send off considerable amounts in British sliillings to England, to meet obligations in the mano-
facturing districts. The following figures show the amount of specie broiigtii into Montreal from
the States by the National Express Company,—also the export^,—during 1862 :

—
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