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MONTKEAL, FRIDAY},iMARCH 29, 1878. : o

Leading Wholcsnle ¥louses of Momtreal

Leading Wholesale Eouses of Foronto,

Lemuu«? Wholesale ¥ ,enl :

1878. ‘SPRING.‘ 1878.
GRULTBRUS;'&C.,
DRY GOODS,

" Are now weekly recelving thelr Sprmg stock
wlnch will consist of the nsual lm'ge and varie
asgortment: .

_ Glotha, o Sheetmgs,
" Doesking, .. . Linens,
‘Tailors" Tnmmmgs, Ducks
Dress Goods, Smallwares,
o &e., &o.

The trade aro invited to call and mspect :
Orders to our. travellers will llme pmmpt uud‘

careful nttentxon

' SPRING TRADE 1878.
JOEN MACDOI\TALD & CO

‘ . NEVER ll‘Al)
Such - excellent  value,

CLAND.

Such »v"a'riely of makes

In’ their staple depar tmont as they'

h'we thxs ‘season.

Send for pat tez ne

J OHN MACDONALD & co.,

21 23 & 25 Woellin ton St
28,30 & §2 Front gtrect }Toronto

88 Fou ntnln St., Mnuehester, England.’

JA.MES CORI»TINE &, CO,

4‘7!: 473, 4757 4—77»
- BT PA UL STREET 1[ ONTREAL.
Importere and Expottars

L@ I FURS

MANUFAC’I‘UREBS OF

I UR @G 0. 0 D S )
And Jobbers fn" .
BUFFALO ROBES,
~;- MOCCASINS.. -
MITTS AND GLOVES,

PROPBIETOBS or THB

Montreal Felt Hat Works.

._-o...."

" Special” inducoments offored to tho Trads in our'
. manuﬁ\etun of Fur Goodl s,nd Woo th

‘~.FUR WOoL,

" THE
LUNDUN & LANGASHIRE

Life. ‘Assurance Company, .of Lon-
don, England, having recently Ca-

" nadmmzed its busmess, now - .offers

all ‘the advantages ‘of a ‘Home In-
stitution, with the security of a Bri-

tish Ofice. ONE HUNDRED
"THOUSAND DOLLARS

in cash has been deposited at Ottawa

for the exclusive benefit of Canadian -

Policy Holders, in addmon to which
the whole. of 'the earmngs of this
Branch are invested in Cansda. New

and revised rates with ful informa-

tion, on application to,

WiLLIAM ROBERTSON,
T. W, SMART, .
chnt Bmdon, Ont

Mnnager tor Canada,
IVIOI\TBEAL

: Aotwe & Energetxc Agenta Wanted

SPRING TRADD 1878

J' 6. MACKENZIE & CO

XHPO“TEEB :
AND
WHOLESALE DEALERS

IN

Bmtzsh and Foreign
- Dry Goods

St Paul's Buildings, Paternoster Row
London, Eng.

381 & 383 5t Paul Street

Rear Frouch Onthiedral, BIONI‘REAL.

1878. SPRING 1878,

D. MEINNES & C0.,
Wholesale Woollen

 MERCH ANTS.
Qur Stock in Canadian and Imported
Woollens for SPRING- is complete, com-
pmam g the

' LATES’I.‘ AND MOS’I‘ ATT"{AOTIVE

G OODS PRODUCED
. o— .

'The SPECIAL and most attentive . BN

inspection of cuir SAMPLES by \he trade

s requested

L2 St. Helen Street
: IVIOV'I‘RBAL.
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The Chartered Esanks,

The Chartered Banks.

The Chartered Banks,

EBank of RMontreal.

ESTABLISHED IN 1518,

(ap:tat Subscribed, ~ « « -+ - 312;000,000'
Capital Puid-up, <. o '« « = « 11,998,400
Lleserve Fund, o = « s a o' o o 5500 000
Head Office, - Montrea/
Board othecloru. R
OR(;I‘ STELPHEN, Esq,, - President.
(7. W. CAMPBELL, qu, M. D. «  Vige-President.
Hon, llms Ryan. Sir A.T. Galt, K.CM.G.

Poter Redpath, Esq.

Edward Mackay, Esq.
Mou, Donald A, bmith

Gilbert Scott, kKsq.,
Allun Gilmour, Eiq.
R, B. Angus, Ucncral Manager,. .

Branches und Ageucwc in Canada.

Ilontreal, . J. Buchanan, Man.
Helieville, Ont. ﬂxumlton, Ount. Yicton, Ont,
Branttord, *° ° Kingston, " Port Hope, *
Brockville, ‘¢ Lin-say, “ Quebes, - Que,
Chatham, N.B. London, " Sarnig, Ount,
Cobourg, Ont, Moucton, N.B, Stratford, *
(,urnw.xll, £ Neweastle, St. Johm, N. B,
Goderich, - ¢ Oshawa,: - Ont. St Mnrys, Ont
Guelph “ Ottawa, ' T'oronto.
Haulitax, N.S5. - Perth, - Winnipeg, Mun

Paterboro®s "¢
: .- A, Macnider, Ingpeclor.

Agenls in Great Britain.~1,0ondon, Bank of fMont-
real, 9 Birchin Lane, Lombard Street, London Com-
mmw—hob(_rt (.ilh.;ple, Esy., Sir John Rose, ,B:ut
5.0, M.G.

Buankerstn G cat. Britnin.—London, The Bzmk of
bn«lnud The Londun & Westininster Bunk: The
Union Bank of London. LiverBool The Bauk of
Liverpool. Sootlaud, The British Linen Company
and Brauches,

Agents: in the United_ States. —New York, C.
F. Smithers & Walter Wutson, 59 Wall Street.
Chisnpo, Bunk of Montreal, 154 Madison Streot,

llu.n/u:/»zu United States—New York /The Bunk of
New York, N.B.A.; The Merchauts’ Nutionnl Bauk,

Boston, “The Merohants’ National Bank, Buflulo, The
Farmers’ und Mechanics’ National Bank, - San Fran-
oisco, 'T'he Bank of British Columbia,

Lnlanmt and Foreign Correspondents—St.John’s,

Ntld., 'The Union Bank .of Newfoundland. . British
(;ohuublu, The Bank ot Britisii Columbiz, New Zea~

Jund, The Bank of New Zealand. Indla, China,
Jaj m,Austmlin—-Orlentnl Bank Corporation. -

Issue Circular Notes and Letlers of Credit for
’ .lrauellers available in'all parts of the world.)

. THE BANK OF
BRITISH NORTH AMERICA.

Incorporated by Royal Charter,

Paid-up Capital, £1,000,000 Sterling.

London Office—3 Clegem’a Lane, Lombard St.
- . C.

© . —

OQOURT OF DIRECTORS,

John James Cater, II. J. B. Kendall,

R. A. B, Dobree, J.J. Kin sford,
,chry R. Furrar, - Frederlo ‘ubbock
Alexander lelwple, ' A. H. Philpotts,
Richurd H. Glyn, J. Murray Robertson.

Secretary—R. W. BRADFORL.

HEAD OFFIOE 1N CANADA.—St. James St., Montreal.
R. R. GrizypLey, General Manager,
WM. GRINDLAY, Inspector.

Branches and Agencies in Canada,

London, Kingston, - Fredericton, N.B,
Brantford, Ottaws, Hallfax, N.S.
Paris, . l\lontrenl Victoria, B.C.
Hamilton, Quebee, Stanley, B.C.
Toronto, St John, N. B,

Agents in the United Stutes
I\xw Yorg.—D. A McTuvish and G. M., Morris,

_Aponts,

SAN ltmmomon -—A Mcmnmv, Agent,
PorrLAaND, Oregon—J. Govyfellow, Agant.

Loxpox Bankers,~The Bapk of ¥ngland and
Messrs, Glyn & Co,

Foreign Agents. -Liverponl-—Bnnk of Liverpool,
Australia~Union Bank of dustralis, New Zeualand
—Union Bank of: Austrrlia,:Bank: of New Zealand,
Culonial Baok of New Aenlnmi. {ndia, China, and
Japan—Chartered Mercuntile Bnnkoflndu:, London
and Chinaj; Agra Bank, Limited. 'West Indies,

'toloninl Bank, Pnris—-l\lpnsru Mnrcuﬂrd Andre&
. Co.

Lyons—Credit Lyounuis, °

MERGHANTS’ BAXNK
OF CANADA.

.Capital - - - $6,200,000.
HEAD OFFICE - -

{1OX. JOUN HAMILTON, . -
JOILN MoLENNAN, - :

MONTREAL

President
Viee-Prestdent
Board of Directors.
Sir Hugh Allan, Mector Mackenzie, Isq.
Andrew Alluan, isq. Robt. Anderson, Exq.
Damusze Muason 1%4q, W Darling, Laq
'Jonathan Hodgson.

GEORGE HAGUE, - < - -

Goneral Managef
WM. JJINGRAM,

« = Assistant Genernl Manager

BRANCHES AND AGENCIES,

Lovis:
Napanee.
Brampron,

Torouto.
Hamilton,
Kingston.

Belleville, Elora,
London. Atmonte.
Chatham; Kincardine,
Galt. Pembroke.
Qtinwa, Mitchel).

Windsuor,

Waterjoo, Unt,
Ingersoll.

St. Johus, Que.

St Thomus, * Sorel.

Stratford, Renfraw,

Berlin. Beuuharnois,

Owen Sound. Gananoque,
Walkertoun, Wimipeg, Manjtoba,
Prescott. - Aoutreal.

Perth.

Bankersin Great Britwin—1he Clydesdale Bynking
Company, 32 Lombuxd atrcu Loudun. Gluzgow
aud elsewhera.

dgency inNew York, 62 \\’mi.xm St,, with Mesers,
Jesup, Paton & Co.

Bunkers i New York -—Thp ‘\‘nﬁnnnl Hnnh of the
Republic; The Bauk of New York, N.B

’EXCHANGE BANK

OP CANADA

CAPITAL PA/D' . $7. 000,000
HEAD OFFICE, .. MONTREAL. .
'nmEcToxs. ~
M H. GAOLT . B President,
T GAVERHILL, ¢ " . . Vice-President,
A, W. Ogilvie, “Thomas Tiffin,

E K. Greeue, . James Crathern,
“ Alex, Buntm. ;

C.R.MURRAY, . .
GEO. BUR\,.,. -

: C'aslzier.. :
. dnspector.

BRANCH;-.S,
Hamiiton; Oat. - , 7C- M. Counsell, Manager.
Aylmer, Ozt . 2. G Billett, 0 do
Park Hill, Ont: w4 T L. Rogers, - do.:
Begiord, P.Q: LU WAL Hastings, do

Johetw,l’ Q..7 v . B, Turroux, Jr,, .. do
‘ AGENCIES, -
Qi{cbeu, [ O T Owcn Murphy )
: “FOREIGN AGzMs, ‘

“‘Loxpon +==The Alliance bank, (lelteda :

New York :—The National Bank: of CUom-
meiree 5 Messes, Hilmers, McGowan & Co 63
~Well'street, !

Ci110460 :~Union National Bank
Sterhing and Americun Exchange bought. aud
ao)d Interestallowed on Deposits.

: Collections made prompuy aud teunttcd for )
xst, lowestraws. e

THE MOLSONS BANK
INCOBI’ORATED BY ACT O¥ 1’A11L1AMEN'I‘, 1865.
Capitat, $2,000, ooo

~ HEAD OFFICE, MONTRE AL,

: Dlrcctoru.
Jonan Mousozv, Egq., = -« PFresident.
Hon. Tos. WORKMAN, M.P. - ' Vice.-President.
T. Jas. CLAXTON, Esq. - | RiW. SHEPHERD, Biq.
HonD.L. MAch:mov ‘H, A, NELSON, EeQ.
MILEg WILLtAME, Esq,
B 0N “'OI.F‘blu§l‘AN THOMAS, .. Caghier.
M, HEATON, = « = « « « & -Iuspu.tor..
: \Branohes of The Molsons Bank.
- Brockuilte,

Millbrook, Toronto,
Ezeter, dlorn.ybury, Windsor,
Ingersoll, - 7 Qwen Sound, Sorel, P.Q.
nygon, Switlhs Iutls Campbeuwn, N. B.
"8t Thomas. :

Meuford,
. AGENTS'IN. THE DOMI:\ION. y
Qucbcc—suduconn Bank,

Unturio and Manitoba—Ontario Bnnl\ uud Bank

of Montreal gnd their Branches.

New Brunswick—Bunk of N Brumi\uck St. John. '

Nova Scoua——ualuux Bz.ang (,ompun, snd its
Branches. -

Prince Edward Islaml—-—\[eroll.mis lUn: of I.lnli-
fn, Charlottetown & Sumiersids.

Neuy jomullanzl-—Cummercml Bank. of Ncwfound.

- land, St Johns.

AGENTS IN UNITRD SYATEB. -

New York— Meclapics’. National Bank, Mes=rs.
Morton, Bliss & Co., Messra, C. F. Smithers & W,
Watson; Bosjon, Merchants Natiousl - Bank; - Porte

land, Cusco Nutional Banik; Chicugo, First Nutional |

mek‘ Clevelund, Comuercial Natioual' Bank;
Detroat, Sccond National Buank; Bugulo, Farmers’
and-Mechawics’ l\auonulﬂnnk. Jhlu.auLce, Wiscon-
sin Marine and Fire Insurance Co.. Bank- Tolcdo
Second Nativne! Bank. . fate

‘ . 'AGENTS IN GREAT BRITAIN, .
London—Bank of Montreal, ' Méskrs. Gl n; Mms
Curris & Co.- Messre. Morton, Rose & C i g
Collections w.ade in 2!} parts of the Uuminlou and

. raturng promptly mitted aL lowest rntes of L2358
: changn -

Rest $400 600

LA BANQ,UE DU PEUPLE,

——

Capxtal $2,000, 000

HEAD ()I’FICE Lo et MONTREAL

C. 8. CHERRIER; Esq., President.
C.-J. COURSOL, Esq., Vice-President.
A A TROITIER, Esq., Cashier,

POREIGN AGENTE,

[,ondnn—(:lvnn Millg, Cirrie & Co.
New York—National Bank of the Ropublio.
Qnebec Ageney—Ln B.mqueNntiouule.

City & Di'striotSa,vingstBauk
, Ifeatl Office, 176 St:James Street,
o'pan‘ Dailyfrom 10103, Capital, §2,000,000

President, .- -, - EDWARD MURPHY.
Vice-! Premdcm, SIR FRANCIS HINCES.
Munager, . .. 'EDMONDJ.BARBEAU.

BRANGH OFFIGES

- . ; . \ Agents.
No. 640 Catherine Stroet, " - -~ A.GARIEPY.
No. 446 St. Joseph Street; = - - E. VARIN.
Point St Charles, Corner \Vcllington

and St. Etlenne Streats, | - WXN.DALY.

The Branchcb will be open daily from 10 to 3 nnd
: from 6 to 8 p. m.

I\ITEREST ALLDWED FOR DiPDSlTS

‘ bu]le-\.tlunb umdc Amencnn Greenbacks bought

.. Gixchange on \uw Yur}., Lundon and I't.nsat, Carrenl
atle s, g .
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T arhe Churléred Banks,

Fhe Chartered Banks,

HE CONSOLIDATED BANK
" OF. CANADA.

Capital, = $4,000,000

DEIRZECTORS:

President : SIR FRANCIS HINCKS,; ]\ C.M.G.
Mountreal,
Vige- President: R.J REEKIE, Esq., Montreal.
Hox., ALex. CA\mm.LL, SeNNLOT. vor s ssns /A DFONTD
JouyN GRANT .Montreal
oo MOLENXAN, .Muontreal
Hluaie Maokay, Montren}
W, W, OurLvIE, K Mantresl
Joux RANKIN, ks 'lontreni
DAVID GALBRANEH, 1 ,J.:nronto
WiLLtax TronsoN; 16 .Torouto

7. B.RENNY, - - - - -
THOS. McCRAKEN, - -

s .

General Manager.
Asst. Gen, Manager.

Areh, Gamphell e e« e - = Tuspoctor
RANCHES.
Mn\'quAL.
Do, ~Chuboillez Square.
Ayr, . Newmnarkot,
seriin, : Now Uumburg
Bellevitle. Seaforth,
Chatham, St. Catherines.

Clinton, - St Hyacinthe,
Galt. Sherbrooko.
Iamilton. Wingham,
Norwich, . 'Waoodstock.
“PORONTO,
Do, Yonge strect.
FOREBIGN (‘ORRESE’O\'DRM S,

Alliance Bank, {Limited) London.

Nautiounl Bauk of Scotlund and Branghes,

Natioral Bank (Ireland, )uml branches,

Ulster Banking (,om)\\uuy Belfust,

Smithers & Wilson, Now. York,

National Parlk Bank, New York.

Bank of the lu-public New Y Ol k.

Kidder, Peabody & Co., Bosto

Farmers’ and Mm_h'unc‘s’ Bm\k Bu(h\o.

Iirst National Bank, Oswego. -

Interest nllowed on Dx.pomta, nccordm-' (o arrange-
raent.

Letters of Cradit granted on. England, Jrehmd and
Scotlund and on Lhiul Japan and W(-w Indies.

- AUTHORISED CAPITAL.......

EASTERN TOWN SHIPS BANK.

CAPITAL PALD in March 81,13
RESERVE FUND....oivenenin..
Board of Directors, ‘
"R. W, HENFKER, President. -
C. BROOKS, \’ICE-Preal(\Lnt

B3
0, 000

B. Pomroy, 2. 0. Burrhﬁm
G. K. I‘ostel Hon S }’u]\e
Al Al Adu.ms, G. G. Stevens,

Ton, T, Lee Teryill,
Head Office—Sherbrooke, Que,
WM. FARWELL, Cashier,

Branches,
Waterloo, Richmond,
Coaticook, Staustead,
Cowansville

Agents in Moutreal—Bank of Montreal.
London, England—Londen & County Banks.
Boston-—Nativnal Sxchange Bank.
Collections made ut all nceessible points and

promptly remitted for.
PNTARIG BANK
éﬁl r{i 1Y ? g r%,xti ‘&.
Capital Subseribed, §5.000,000; Paid-up, $2,950,272;
Roserve Faud, $525,000,

Hceed Office, - o

: DIRECTORS:

LHON, JOUN SIMESON PresipexT, :

HON, W, P HOWLAND, VIog-PRESIDENT,

HON. D. A MACDONALD,

C. 8. GZOWSKJ. Lsq,

DZMACKAY, LS -

WM. MeGILL, Esq., M.D,

A AL SMIVEH. 14 SQ.

D. FISHER, Geuera.l Managex.
Agent for the Government of Ontario.

mmuhev-—(-uelyh Lindsay, Montreal, Oshawa,

Peterboro’ Ottawa, Port Perry, Port ifope, Yem-

Toronto, Ont.

sbroke; Bowmanville, Whitby, Mount Forest, Toron-

to, I'rince Arthur’s Lundmg \\'mmp('g

Foreign. Ageit —Loudon, Bug.—Bank of Mon-
treal, New York—R, Bell and €. ¥. Smithers,
Boston—~Tremont National Bank.

THE (.«AVADIAN
Bank of Cemwerce.

Head Olﬁca . Torento.
Paid-up Capltal - - - SG,OO0,000
1,900,000

Rest LD T R -

- DIRECTORS.

Hox, WILLIAM McMABTER, Presidant.
Hox. ADAM HOPE;: Vice-President.

‘ Jumes Michie, Fsq.
-1, Suthierland Siayner, Esq.
Mo JoArnton, Esq.
R. Mc\luslcr Esq.
W. N, ANDERSON, General Manager.
dJd. 11 rL. U\X\Il,h. Inspeotor.

Noah Barnhart, fsq.
William Elliot, h*-q
George Taylor, Lj\q

New )orl—.l (, uurpor-md 3. II hondb),AgLnts
Chicago—~dJ. G: Orehard, Agent.

BT 4\NOKES.

Barrie, Guelph, - Simcoe,
Brautford, . ll.umllon, : Stratford,
Cayugs, London; Strathroy,
Chattinm, Lucan, Thorold
Collingwaod, * - Mowtreal, .. T'oronto,
Dundas, Omugevnlle, Trenton,
Dunnville, Ottawa, - - Walkertown,
- Galt, © - Peterboro’, ‘Windsor, -
Goderick, St. Catkmrmes Woodstock.
: Sarnis,’

Lommerchl credits {ssied for use in Luropc the
East and West Indies, China, Japun, and South
Aumetieu, :

bxerlhu, 2nd Ametican Exchangeboughtand sold.

Collections made on the most favorab oterms.

Iuteruslullo\\ ed on deposits. -

. BANKERS.’

Ne\w Yurk—’_l:he Amerlcan ¥ Exchange l\atlonaIBrwk
London, hnglund-—l‘he Bank or’ bootlnnd g

IMPERIAL BANK

OF CANADA,

Capital Authorized "« « < = - .~ - - -8§1,000,000
Capital Paid wp = = = « = = = - < o . 833,000
DIRECTORS

8. HOWLAND, Esq., President,
’l‘ R, MERRITT, Laq., Vlce chsxduxt St. Cu.-
thatiues,

Joun Syrrd, EsQ ,
Hox. Jas. R. Bexsox,
St. Catbarines, R, Cannie, l'bQ,

P. liuGues, L~Q., Jouxn [IskeN, Esq.,
D.R. WILkIL Cashier.

HEAD OFFICE—TORONTO.

BRANCIIES—St. Catharines, Ingersall, Port. Col-
borneg, Welland, St, ‘Chomas and Dunnville:
AGENTS IN Lomm\ Exo.—bBosanquet Salt Co.
AGENTS IN NEW Yolik—Bank of Montreal. .

Gold and Currency Drafts on New York and

T. R. Wapswoneh, fisq,
Wat, Ramsay, LaQ

‘Sterling Exchange bought and seld. - Deposits

received and interest lowed: Prompt attention
paid to collections, -

Union Bank of Lower Canada.

CAPITAL - - =
HEAD OFFICE, - -

2,000 000.
Q UEBE C

DIRECLOIS,

CITARLES E. LEVEY, Esq., Predident.”
Hox. JOUXN S.uAI.l'LLb, \'xce President.

Ion. Geo. Irvine, Lioun: Lhos. MeGresyy,
I". C., Thomson, Ks J. B. Renuud, Esq:
Andrew Thumaou, Laq

° Caghier—P. MacEwer.

ForuIGN - AGENTS.—London, The London smd3

County Bank.  New 1 ork, National Park Bank.

Inspector—G. 11, Balfour. .
Branoues—Savings Bank {UpporTown) \Iomrenl. N
_Ottawa, Three Rivers. :

‘The Chaviered Eanks.

The Bank of Toronto
CANADA.
Incorporated 18535,

Capital, $2,000,000. Reserve Fund, $1,000,008

DIRNCTORS:
WiLnram Gooperitad, President,
Javes G, Worts, Vice-President.
WiLLian (,A\vnm,\, (Jronmr GOODERITANM,
ALex, T. Furrox, Hinry CAWTHRA,
JAMES AvpLEsE,

HEAD OFFICE. TORONTO

DUNCAN COULSON, Casnirz.
NUGH LEACU, ASSISTANT CASILEL,
J. T M BURNSIDE, INsvrcroit.

BRANCIIES. .

7" MoNTrEAL, J, Murray Smith, Mnmrvor, PuTERA
uoxm. Jo UL Roper Manugers (,mmm.a, Josepa
Hendevsan, Mansger; vorr 1Tolk, W. K. Waiise
wortly, Manager; Taln s J. A, Strathy, Interim
Manager; b’x‘ CAI‘II]»KI'\I»“ E. D. Boswell, Interim
Munager; COLLINGWOOD, U. W, Hodgetts, ]mmim«

BANKERS.
Lonnox, Exa,, The City Bank: New York, Na.
llnn.ll tank of Commeree, aml C. I, Smithers and
Watsou: Oswiio, XY, Lake Ontario_National
I&:mk; QuEBkc and O1TAWA, Lo Banque Nationale.,

STADACONA BANK.
QUEBEC.

CAPITAL, . . . .
DIRECTORS.

. ;\lum\"u'.

$1,000,000

A, JOSERI . I'restdent,
Ifon. I’. UAI.A luAU \l l’ 1' e Vice.-Lres,
AL Caron, M. P. Joln Rosg,
. Kiroune, R. Renfrew,
T, U Grant, quxh Shehiyn, M.BE
L. LeDroit.
WM. R, DEAN, Cashier.
Agents in the Dominion—Bank of Montreal.
¢ New York—C. I, Smithers and . Watson.
“  Chicago=DBunk of Montreal.
te Loudou, Englund, NatlonalBank of Scotlund ;

S .
ank of Cttawa
QTTAWA.
DIRECTORS:
JAMES MacLAREN, Esq.. President.
CHARLES MAGEE, qu ., Yice-President.

I\ Bate, Esq. Alexander Iraser, $3q ™
l{nb( Iihl.ckburn Esq., ALP. Allan Gilmonr, Esy,
Hon. George !u) sUR George Hay, K3y,

Hon. L. R, Church, 3.1 2.

PATRICK RUULRTSOV
Cashier,

Agcncy——‘\rnpnor Agents in (‘:umlh—-Cmmdlnu
Bauk ot Commercs. New York—t. G. Harper
& J. 1, Goadby. Loudon, Eng. —Allfunce Bauk,
[Limlted.] . '

THE HAMILTON
Provident and Loan Soclety

llou. Avax Hovx—DLresident,
AW. E. saNvrorp—Vice-President.

Capital (authorized to date)...vvnv.s 1 (:30,000.00
Subseribed Capital. ..., . 959, 2000
Puid-up. Capital 44() 30600

e Fuud.., 7.000.00
A 1814525 00

BRIy ADVANCED on e security of Leul
Istate.on the most favorable terms. - .
MONEY RECEIVED ON DL[’OS:IT and iutercat '

‘ nllu“ed at 5Om|d uLcr ceut: per unnum.‘

KING STREET, HAMILTON.
1. D. LA)[ERO\' Treasurer.
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Financial.

THE ONTARIO
SA VINGS & INVEST. 'MENT SOCIETY.

Subscribed Capital  « = - - $1,000,000
Paidup, - = &' e e 621.000
Reserve Fund, « . « « 146,000

Money loaned on Real Estate Securlties only.
BIuni(éipnl and  School Section Debentures: pur-
chased,

—re

SAVINGS BANK BRAXCH.
lnterest allowed on Deposits, at the rate of5or 8

per cent per annum. N
WILLIAM F. BULLEN,
anager.

Office Cor. Richmond. & Carling Sto.,

London, Ontario..

THE HURON & ERIE
LOAN & SAVINGS COMPY,
LONDON, . . . ONE.

RTINS {I1NCORPORATED, -1§46.)
Paid up Capital ’

------ S+ §963,461
Reserve Fund . - - «~ - - - - o 220,000
Total Asgets - - = ~ « = = - - 1,895,819

'Mo'ney advanced on the security. of improved farm

proyerty on favorable terms. !
MUORTGAGES PURCHASED.

Interest allow.:d on Deposits at the rate of 5 and 6per
cent. per anunum, . .

Oftice : 442 RICIIMOND ST.,

: Loudon, Ont, .

; L. GTRBSON,
% MLANAGER, .

Leading Wholesale Trade of Montreals

‘COTTON, CONNAL, & GO,
8 Merchants Ezclzanye,_ll!ohtreal. :
CONNAL, COTTON & €O,

. 971 West George Street, Glasgow.
" ’Successors” to Morrison, Maclean & Co.,

Representing in Canndp CHAS, TENNEXT & CO.,
8t. :Rotlox, Glasgow—=Snl Soda, Sodn Ash,’ Bleaching,
~Powder, Roll Sulphur. H..J, ENTHOVEN & SONS
London—Pig Lead. " WM, LANG, Jr,, & CO,, Glasgow
—Red- Lead, Litharge, J. & R. TEXNAXT, Well
Park Brewery, Glasgow~—Indin I’ale Ale and Porter,
and other well-known houses.. Also Scotch Refined
Sugars, Linseed Uil, Tin Plates, Sheet Zing, ete., ctc.
FF-Orders for any of the nbove or other govdsexeceu-
ted in British markets on best possible terms.

PROWSE BROTHERS,

o zmp‘o’n'mna‘ AND mANun;Aéruans oF. -

. Wrought Iron HOTEL RANGES,
HOUSE FURNISHING HARDWARE,
LSOV ESS,

TIN, GALVANIZED IRON -
SR, e and COPPER WARE,
224 ST. JAMES STREET,

e 0l MONTREALL

-G, R. YROWAE, - H. L. PROWSE.

.~ W.E.M.ROBITAILLE,

.: »* General Commission’ Merchant, ‘and - Wholesale
'Agent, . Depot.: Young's Builaing, 78 Poter .St.,
" and 20 Sault-nu-Matolot St., opposite Stedacona
. Pank, Lower Town, Quebec. S i

Loading Stock Brokers of Montreal,

 Cheapy Gooda, Well served, Job Lot, Terwreash. |,

WILLIAM SACHE,
STOCK BROKER,

- Member Montreal Stock Exchange.
. OFFICE;
96 ST FRANCOIS XAVIER STREET.

FENWICK & BOND,
STOCK BROKERS

(MONTREAL STOCK Excuaxen.)
. - OFFICE:
No, 4 MERCHANTS EXOHANGE, 11 §7. SACRAMENT ST,

MACDOUGALL&DAVIDSON
: S BROKEKS, - ‘
North British & Mercantile Insurance Building
MONTREAL,:
Members of the Stock Lxchange.

CorRrEsroNDENTS.—The Bank of Montreal, Lon-
don. Messrs, Mortun, Rose & Co., London; The
Bank ot Scottaund in ldinburgh, Glaszow and Dun-
dee; Messrs, Cammann & Co., New-York.

© J. D..CRAWFORD & (O,

) ~Of the Montreal Stock Exchange,
Stock & Share Brokers,
Corxer HospITAL ST. AND' EX0HANGE

Counr,
MONTREAL,
Geo. W, Hawmilton,

.. RUFUS .~ FAIRBANKS, -
GENERAL BROKER,

_ COALS, OILS,

J. D, Crawford,

Chemicals, Pig Iron, &e.,"

~5 ST. SACRAMENT ST.,
' .~ MONTREAL. .

‘Whiteside, Jordan & Co.,

i MANUPAOTURERS OF o
CWHITESIDE'S PATENT  SPRING
.. Beds Mattresses and Bedding,

Dealers in English and’ American Iron Bedsteads
Children’s; Carringes and ' Perambulators, .-
FACTORY AND. WAREHOUSE, 66 COLLEGE ST,,

. BRANOE—1377 ST, CATHERINE STREETD
T MUNTREAL.‘ )

- LA CANARDIERE,

Beauport Road, Quebec.

s

One mile from the. Dorchester Bridge, valuable

property, . worth - 314,000, to be-sold for helf
the cost ; Coach house, Stables, &c.: ;
: “Apply to. LOUIS LECLERQG,
S “-Notary, Quebec.

: Agencles, . . :
THE COMMERCIAL AGENCY.

JOEN McKILLOP. & CO.

SR .. "ALBERT MURRAY, Menager
Associated . with - the “ McKillop = &
. Sprague Co.? New York, and Stubbs

. & Co’s Commercial Bnquiry ofices in .

G'reat Britain.

. Qur ¢ Commercial Registér ”” for Canadn Ecmﬁinﬁ‘

'8 complete list of all Canadian traders, besid

: leudlpg‘An;ericnanities having more giregingx‘lﬂg
mlg:‘m]“sd‘SK‘lt[lﬁ ox(xlﬂinio‘gl. Qur Change Sheet is
publishe: U, and is of itself SCrip-
tion. "Ours 18 .the UNLY Aébworth e Subseriy
mercial lists of British Cities.

SNCY: having Com-'

Ul e Ve

Olices~10 ST. SACRAMENT ST,
co st Montreals

MURDOCH, ROBINS & CO.,
Assignees & Public Accountants,
o Toroxro,
in .Association with )
BARNES, ATTRER & CO., Loxpoy, Exaravp,
v ' and .
SAFFORD & FORNACHON, New Yors.

A, T. M’CORD JR. & CO.

58 ADELAIDE STREET, BAST,

Toronts.
STOCK BRQKERS

GENERAL AGENTS,

Citizens Insurance Company of Montreal, Ca-
pital, $2,000,000.
Gore District Fire Insurance Co, of Galt, Ont,
United States Plate Glass Insurance Co,
General Agents for the whole Dominion,

J. PHILIP WITHERS,
STOCK BROKER AND GENERAL
LFINANCL .4.L‘ AGENT,

Montreal Open Stock Exchange, St.
Francois Xavier Street.

$160,000 to lend on Bank and other stocks,
bonds, or first-class securities at low rates of
interest.
JAMES F. BROWN,
“STOCK BROKER,

' REAL ESTATE and
GENERAL AGENT,

'NOTARY PUBLIC,

INSURANGCE

‘60 Wellington Street, , . OTTAWA.

Agencies and buainéss gencrally ‘sollclted.

Ageneles,

The Mercantile Agency,
ESTABLISHED 1841,
Oldest and largest Mercantile Agency in the waorld,

A General Reference book Containing the names of
over S1x HUNDRED Ti10UBAND business men s issned
in Junuary and July.of each year. 4 Complete Nefer-
ence book.of Canada carefully revised by Travellers
of qur owti trainjug appears in January, March,July,
and Sept, of each yenr, with Weekly Change Sheets.

-« Inconnection with above, the atténtion of business

men is called to'the Gollection Department,
Through which past due claims pass with regularity,
promptuess and success, <" .

DUN, WIMAN & CO.,

: . 201 -St. James' Street, Montreal
WS:ganty Associate Officasin the principaiCiticsof the

THE GAN'ADIAN' BANKERY'

AND : :

. MERCHANTS WERKLY BULLETIN

LU EJ08, P ROY § CO.y Publishers,
. -44 BT, JAMES ST,, MONTREAL. .
This’ paper. is published 'solely in the interest of the
commercial classes, to furnish relinble information to
‘Merchants, Bankers, Manufacturers and Traders of any
and all changesoceurring in the Mercantile Community
within the Pravince of Quebee, 10 wit: Y'articulavs of
all writs of Smmmons issued, of all judgments rendered in
.the Superior Courts of the Province, in all cases of morts
;. gages, the name of the -mottgagor and mortgagee, with
- all such necessary information as may pertain thereto :
also of all deeds of salo exceeding 3108, and of all new
- firms, as well as dissolutions of co-partnerships,
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Assignees and Accountants,

Assignees and Accountants,

Leadlng Wholesale Trade of Montreal,

L. DUPUY,
Official Assignee & Accountant,
No. 15 PLACKE DSATEMIES HILL,
MONTREAL. -

‘ OF bORLL
Advocazfe and Official Assignee,

For the District of Iichelion,
Prompt attention given to collections and to allin-
formation reqnired from him.

JOHN FAIR,

Public Accountant and Official Assiguee,
COMMISSIONER

Yor taking aflidavits to be used in the Province of
QOutario,

MONTREAL.
181 St. James Street,

Perkins, Beausoleil & Perkins

Assignees & Accountants,

60 ST. JAMES STREET,

MONERIEAL.
A. M, PERKINS, Com. and Oflicial Assignee.
C. BEAUSOLEIL, Official Assignee,
ALEX, M. PERKINS, Accountant

LAJOIE, PERRAULT & SEATH

Assignees & Accountunts,
61, 66 & 68 St Jmnes St.," Montreal,

X, JOS. LAJOIE,
: Oficial Assng‘nec, City of Montr cal.
. 0. PERRAULY, - X
Official Assignee, Disirict of dontreal.
DAVID SEATH,
Accountant and Commissioner.
M ontrenl,July 2nd, 1877.

PARENT BROS.

House and Land Agents,

223 ST, JANES STLEET,
IVEONTREAL.

Property sold on Commission, Houses Rented and
Rents Colleeted,  Money .advanced on sccurities,
Bonds and Aqutgn-ch bouglt and sald,

JOHN 8. SHEARER,

Commission Agent, Assignee & Accounlant -

Commissioncer for Ontario sad Quebee,
5 ST SACRAMENT STREET, MONTREAL

Prompt attention given to collections and the clos-
ing of accounts,

D. 8, BASTWOOD,
Official Assignee, Aecountant,

. AND
GENERAL AGENT,
OTTAWA, Oxr.
. IRAFOUETIT,
OFFICIAL ASSIGNEE

for County of Carleton, includingtlie City of Ottuwa,
Accountant and Collector,

OFFICE.—~G4 Wellington Stveet,
. OTTAWA.,
JAMES DOUGALL,
ACCOUNTANT,

No. 2 Merchants Exchange Court,
10 RHOSPITAL STREET, MONTRE AL.

_Lc:ulhig Wholesale Trade of Montreal,

TAYLOR & DUFF

Asmgnees. Accountants,
'AND

Gomnnsswners Jor takmg Affzdavzis,

353 NOTRE DAIVIL STRI]ET,
OrrosiTE ExcnaNGE Bank, MONTREAL.

JouN TAYLOR Commissloners of the Superior
Joux M. M.D;nnr, } Court of  Lower Canada and

for Province of Ontario. )
RHIND & FULTON,
#ssignees & fEccountants,
26 ST. FR.A.NCOIS XAVIER ST,,

MonTREAL,

Jonx FoLTON,
Account'mt & Commissioner.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

ATUDITORS,; 8zCh |

EDWARD EVANS,
OFFICIAL ASSIGNEE,

WXx. Rr
Omcml Assignee

22 ST. JOHN STREET, MONTREAL.

STEWART, DUPUY & CO.,

Aecountants & Official Assigzzées'

~MERCHANTS' EXCHANGE,
: MONTBEAL.

Cochrane, Lewis& 0o,

Commission Werchants,
AND

GENERAL AGENTS,

i5_HOSPITAL STREET,
' MONTREAL.

Importers of ‘Scoteh Refined Sugars.

BAS FIXTURES.

A lnrge and varied assortment
oy
.Bronzed and Crystal Gasalicrs

Brackets, Xf{all Lamps, &ec.
ROBERT MITCHELL & CO.,
~ MONTREAL BRASS WORKS,
Corner of St. Peter and Craig Streets.

JAMES McCREADY & CO.,

~WHOLESALE .

BOOT AND SHOE

MANUFACFURERS,

35 & 37 WILLIAM STREET,
MONTREAL.

W. & F. P. CURRIE & CO.
100 GREY NUN ST, Mont: eal,

Importers of Pig Iron, Bar Iren, ltoiler Plate.
Galvanized Ir?;]n, Canadit Ilates, Tin l’la(tlc:;’ '
Boller Tubes, Gas Tubes, .
Ingot Tm, Rivets, Veined Marble,
Ingot Lopper, Iron \l’lm Roman Cement,
Sheet Copper, Stesl Wie: - PortlandCement

Auntimony, Glass, Uannda Cement
Sheet Zinc, Paints, Puvmg Tiles,
Ingot Zine, Fire Uluy, Garden Vages,

Pig Lead, Flue CUV(‘.Lb,

Dry Red Lw.d Fire Bricks, Fountains,

Dry W’te Lead, DRAIN PIPES:
Patent Encaustic Paving Tiles, &e.

MANUFACTURLRS OF
SCFA, CHAIIZ AND BEDSPRINGS,
A large stook always on hand.

SHAW BROS. & CASSILS,
TANNERS

> AND DEALERS IN

HIDES & LEA THE/?,

13 Recollet Street, Montreal,

Chimney Tops,

CASSILS, STIMSON & GO
IMPORTERS OP'
Foreign Leathers, Prunel/as and
Shoe Fmd/ngs ‘

- LEATHER COMMISSION MERCHANTS,
No. 10 LEMOINE STREET,
MONTREAL. o
ARCHD, M. CASSILS. CHAS. STIMSON:

AMES, HOLDEN & CO.

Manitfacturersof, and Wholesale Dealersin .
Poots and Shoes,
596, 598, 600, 602 & 604 CraigSt., Montreal,

Alirge and well assorted stock constnntly' .
on hand, specially adapted to ihe wants of the -
coun! ry trade.

ZINKAN, CRESS & CO.,
MANUFACTURERB OF
s P A N I s K
AND
SLAUGHTER SOLE LEATHOER -
Wholesale and l:ctnil.
PORT ELGIN o o + 4 o ONT.:

HWENRY ZINKAN. P, CRESS 1. B BOWMAN

THE INTERNATIONAL RAILWAY
- AND STEAM NAVIGATION
ST EXIDES.
>ubl 1 - 1) taining the TIME
B S o S AN DLy nd.
“the principal AMERICAN RAILWAY and"
STEAM NAVIGATION. LINES,
For sale by News Dealers and Booksellers and by
News Agents on Trains and Steamers.
‘Price, 20 Cents, '
" G. R, CHISHOLM & BROS.

Publishers and Proprietors,
1:9 Bonavemurc Street, MONTBEAL,"
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Loadinz Wholesnle Trade of Montreal,

HENRY BEATTIE & G0,

IVII’OPTERS

"TE A S s
GENERAL GROCERIES,
WINES and SPIRITS,

Mc¢GILL STREET,
MONTREAL.

15

ROBINSON, DONAHUE & 0., .

MPORTL‘Rb
AND WHOLESALE DEALERS IN

TEAS, SUGARS AND TOBACCOS,

CORNER OF
ST. MAURICE & ST. HENRY STS,,
MONTRNKAL,
Snmplcs sent by mail when desired.

THOMAS H. COX,

Importer and Dealer in
‘Teas, Wines,
- and General Groceries,
WHOLESALE,
HAS REMOVED TO

- 223 to 229 - Bonaventure  Stroet, |-

“MONTREAL.

"L BATTRAY & GO,

an{/'aclurcrs, Importers and W}zolesale Dealers

IN

TOBAO €0, SNUFF, GIGARS

A'h D GPNLRAL

MOBACCONISTS GOODS.

| MANUFACTORY:
NO 80 ST, CIIARLES ‘BORROME £ bl‘Rhl“B

i : WARERGCOMS: AND OFFICE:
4"8 ST, PALL cor. ‘of ST, FrRANCOIE XAVIER ST.

MONTRAL.

3 JOSEPH JAMES & CO,,

Mnmxfncturors to the trado of

: every description of
e Galvamzed Iron Cornices,
" Window Caps, Door Gap., and
Pressed Zinc Ornaments, &c.

: The only Galvanized Iron Works in the ])omznzon :

that uses steam power Machinery.
~We supply the trade with the above goods at'loss
“thar, the first cost ofany other house in Canada. All
orders promptly attended to. and csummea!urmsh(.d
. on application. .
L. 95 & 97 Quccn Street, Monty cnl-
- [P Send for mustmtod catalogue. :

Leading \\\’héleﬁulc ‘Trade of FHontreal,

Lcadln-v ‘Wholesnle Trade of Blonn'ou]

JOHN GRILLY & €0,

MANUFACTORERS OF

PAPER.

ENVELGPES & PAPER BAGS,

389 ST.PAUL STREE r
MONTREAL.
MILLS AT JOLIETTE, I'.4).

Fine Manilla & Fleur Sack Fayper va.y Special'y.

ontario Anvertisements,

Encourage Home Manufactures,

Resamamﬁ Woslen Cu.,

ALMONTE, Ont.
FIRST PRIZE.

The Goup MEparn m\mdod by the British
Commissioners at the. Centennial Exhibition,
Philadelphia, for the best TWEEDS.

The Only G—old Medal given at the Cen-
tennial Exhibition for Woolens,

. ll()\ lIV!Oi\X) President andd \[mn«vln 14
Divectar, ALyvonrs,
F. SlLI’leX\ & CO.y Sollm;: A gronts,

XO\ TREAL.

"Eclward James & Sons,

PLYMOUTH, ENGLAND,

Sole’ \lunuhcturers of the (/clcbmted

DOME -BLACK  LEAD,

Rqu.l Laundry & Utramarine ‘Ball Blues.

: hvery Descrlphou Of \VASHING ?OWDERS
Y PRYEE MBDAL Riem

STARCH.
Sole Agent for the Dommxou,

JAMES LOBB,

TORONTO‘

THE LONDOWN

'Oil;Reﬁmng Company,

Refiners and Exporters of

REFINED & LUBRICATING OILS,

- Parafiine 'Wax and ' Candles,
" of a superior quality,
"WORKS:" Loxpox, OxT..

()ttn“'u A (]vel'liscnlcnlsk -

. W. B. PHIPPS & SON.

. Stock:Brokers & Financial Agents;
Toronto Street;. opposite old Post Ofice,
el TORONTO.: . "
W '.B Yureps: ‘W. ARTHUR I’nmrs
. Members of the Toronto Stock Exchange. -
“ sterling’ and- New' York Exchange Bought
"+ pnd Bold, Stocks carried on Margin, -

E. GERMAIN,

. COR‘(LR oF- "
v nuuu' AND murL suu‘l:'r,
: OTTAWA.

H.A. NELSOM &%@&53

Manufactirers of, and Wholesale Dealers in
BROOMS, BRUSHES,

WOOD & WILLOW WARE,
Geneml Gloc,els Sundries.

" IMPORTERS OF
CLOCKS, LOOKING-GLASSES & PLATES

Fancy Goods and Toys,

Montreal House, 93 to 97 St, Peter S,

46 and 58 Front Strect West, Toronto,

JAMES ROBERTSON,

General  Metal jl/[ez’c/zmzf
AND MANUFACTURER,

Canada Liead and Saw Works,
WORKS:
Queen, - Wlllmm and Dalhousie Strects,
Ofiice and Warehouse—20 Wellington Street,
MO\ITRLAL

,A HODGSON &, SONS

PRODUCE
Commission Mezﬁehwzls,
MONTREAL,

ALSOQ, IN

" NEW YORK and LIVERPOOL.

E.E. GILBERT & SORS,

PORTABLL A\’D STATIONARY

ENGIN E S,
Stea.m Pumps, Shaftm Pulleys, &
Office™

722 ST  JOSEPH STREET
MONTREAL.

ROBT. BUNN & CQ,,

VWIHOLESALR

DRY GOODS,

Tanner and C urmér s

' VICTORIA SQUARE,

' MONTREAL.
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Leading Wholesale Trade of Montreal,

McLAGHLAN BEOS.
& COMPANY, '

480 St. Paul & 401 Commissioners Sts.
SPRING DRY GB0ODS TRADE.

A large and well assorted Stock now
ready for mspectxon

ORDERS have Prompt Attentlon.

J. 8. McLacinax, Wat McLacaLan.,
CHANLES MORTON.

CRATHERN & CAVERHILL

IMPORTERS OF HARDWARE, IRON. STERL,

Tin, (;mmm Plates, Window Glass,
Puints and - Oil 1s,

Caverhill’s Buildings, 135 St. Peter St.,
MONTREAL.

Ackxrs, VigiLe Moxtacxe Zixg Co.

WM. BRRBOUR & SONS,
IRISH FLAX TI—IREAD

LISBURN,

Linen Machine Thread, Wax Machine Thread
Shoe Thread, Saddlers’ Thread, Gilling
: Twine, Hemp Twine, &c. -

WALTER WILSON & CO.,
Sole Agents for the Dominion,

1 & 3 8T, HELEN STREET,
RIONTER EA L

Gﬁ,é%ﬂ E&EPME‘&?

CORD

]’RADE [SLGLS

SPOOL COTTON

Is the only make in the CANADIAN MARKET that
received an” Award at the Lenlenuhul X~
hlbilh)n for Bxcellonce in -

COLOUR, QUALITY‘and FINISH

1t {s nlso Tecommended by the principal Se\\lng
Machine Companies—after o caveful test—as being’ the
best Thread for Machine and Hand Sewing,

Trinl Orders nre solicited.

¥ holesale Trade supplied only. =~

- WALTER WILSON & CO,,

. BOLE AG r\'r':

1& 3 St. Helen St, ‘Montreal.

Be sure’ and ask for - GI.ARK’S ELEPHANT
THREAD ag there are other Makers of
the same Na.me. .

Leading XWholcesale 'I'iade of Niontreal,

THE

Paton Menufactur'g fo

OF SHERBROOKE, P.Q.

PAID UP CARIFTANL, . $G00,000.00,

MANUFACTURERS OF
HiIGH CLASSTWEEDS,
The most popular Goodsin the Trade. TFor sale nt

all the LEADING DRY GOODS HOUSES in the
Dominion.

Toard of Pirectors.

R. W, HENEKER, Esq.,, - - -« - - Tresident,
GEORGE STEPHEN, Esq.,- « -. Yice-Fresident,
A. PATON, Esq., - "= - - - Managing Director,

ALex, BonTiy, Feaq. Sir AT, Ganr, KLCALG.
Hon. M. H. CocHRraNE, Senator; 8. J. Poxroy, Esq.
Hox. J. I POrEM. I\t | ALEX. MITCHELL, Esq,

The Canadian Spectator,
oA High Cluss Weel:ly Jowrnal,
EDITED BY THE )

Rev. A. J. BRAY.
Yenrly subseription: Twe Dollars,
Officesx: 162 St. James St., Montreal,
and 4 ‘Toronto Street, ‘Toronto.

BROWN, TAVLOR & SE].,

I\IPORTFRS OF
STAPLE AND FANCY

DRY GOODS

"WHOLESALE.
162 McGILL ST., MONTREATL,

SPRING S’I‘O(‘X{ now Complele.
AMERICAN GOO DS o Spocialus .

ORDERS PROMPTLY EXECUTED,
Joux STrvENsSON Browx. “Inxes M. Tavror*

COPLAND & McLAREN,
Importers and Manufacturers

CORNER

WELLINGTON & GREY NUN 8T8S.,

MONTREAL.

Pig Iron, Galvanized & B}ack Sheet
© Ironm, |

General Supplies for Foundries,

Fire Bricks'and Fire Ciay,

Drain Pipes and Branches,

Chimuney Tops and Linings,

- Garden Vases and Edging,
Cement, Portland, Roman and Water.

' Lime,
Tiles and Plue Covers,
W heelbarrows for Excavators,
Garden Wheelbarrows,

W hite Liead, Paints, Oxls, Turpentine, :

&c. &c., &c &c -

Leading Wholesale ‘Frade’of Montreal,

BELDING, PAUL & C4.,

MAA\UPA('TURERS or

Machme Twist,
Sewing Stlks,

Tailors’ Twists,

Embroiderv and Saddlers’ Silk
56 Bonaventure Street

MONTR AL,

" SBALES-ROOMS IN THE U. S.

New York, 510 Brondway | Phlindeipia, Cor., 6th
Chicago, 198 last Madi- and Arch Streots,
gon Street, Boston, 56 Summer $t,
Cinelnnati, 56 West 4th | St. Louis, 601 North 4{h
Street, Street.
W. 8. Brown & Co., Agents, 6C Market St,, Sm
Franclsco,

.ﬂ’(trcmm!c Sununary,

— A fish breeding establishment is propoged
at Collingwood.

— The Ingersoll Gas Co. is about to increase
its rates 10 per cent,

—= A steamer \nn rn’ ibis season on r‘e(l
River between Sclkirk and Emerson.

— An extension of the London, Huron and
Bruce Railway to Goderiel is talked of.

— The Dominion Government.-has appointed
an immigration agent at Duluth,

— The Noxon Manufacturing Co. of Ingersoll
has sold out its branch business at Walkerton.:

— The Lanark Oil Company has bezn revived
and boring will be resumed. The well is now
down 71 feet,

~ A span of horses were sold in Ottnwa the
other dny for sixty cents, just thirty cents i
piece.

~— Stratford is beconting - quite a railwav
centre. A new line Irom there to Orangeville
is talked of.

— A dry goods firm in Toronto have pur-
chased the whole of theinsolvent stock of W, S,
Finch & Sons for 50 ceats oun the dollar,

~— The Stadacona "Insurance Co. proposes
suing stockholders who do not pay up their
calls by the st April.

— Seventy _feams lnden with phosphate ar-
rived in Kingston from Sydenham a few days
ago.

— 13 persous lost their lives by fire in Mon-
treal last year, the largest number during any
one year sinee the fire brignde was formed.

— Mr. Alexander Woods has been clecied
chairman of the Quebec Harbor Commission-
ers.

-— 101 bushels of oats, the product of Uncn B
pecks, sown brondeast on less than one acre, is
a good yield, but a Howick farmer clmms to
have had such.

— The Caledonia Coal and Railway Compmn-
of :Boston,. which owns large coal mines ‘at

“Cape Breton, is embarrassed ; lmbxhnes,S’OO,

000
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i.eud‘lng Wholesale 'i‘rndp of Mentreanl,

EAGLE FOUNDRY,
CEORCE BRUSH,

24 to 84 King and Q,toen Streets, Montreal,
MAKER OF
. Steam Englnes, Steam Boilers; Holsum:]?nkineu,
Steam Pum e, Cirou]nr Saw Mills, Bark BMills, Water
Iills, Mill om-mgv Hangers and Pulleys, Hand and

Yower Bolsts for aroi suses, &e., also, sole Manu-
facturers of

“Blake’'s Patent Stone and Ore Breaker,
with Patented Improvements,
“ ASRWITH’S” Patont Hydraulic Lift,
: AND AGENT FOR
WATERS’ PERFECT ENGINE GOVERNOR.
And Heald & Sisco’s Censrifugal Pumps,

Drugs, Chemicals, Druggist’s Sundries‘

ANWD

GOODS.

LOWDEN, INBLIS, NEILL
& CO.,

Wholesale Drugddists,
18 DE BRESOLES ST., MON TIREA L.

: Orders Ly Majl will recoive sareful and }u-ompt
attention. . !

FANCY

Leading Wholesale Trade of Montrea].

187

1878

GREENE & SONS OOMPANY

Montreal.
MANUFACTURERS and IMPORTERS of

HATS and CAPS,

STRAW GOODS,
WHOLESALE.

Owing to the great reduction in Raw material, we have been enabled to plodu(,e goods for
the coming SPRING TRADE at much lower pnchs than ever before.

WOOL HATS,
CLOTH CAPS,

"FUR HATS, :
SCOTCH CAPS,

STRAW HATS,
SILK HATS,

Men's, Youth's, Children’s, Ladies’ and Girls.

LARC.E ASSORTMENT.

"GREENE &

SONS CO.,

517, 519, 521, 523, and 525 ST. PAUL STREET,
T MONTREAL.

— Sampson Bros:, ' of Quebee, have offered
their creditors 15 cents on the do\h\r, but the
...offer lms been refused.

", = TIn the Dominion l’i\lxa\nent on Wednes- “

dny, Mr. Barthe's -bill to:repeal the Inaolvcnt
Act was defented by a vole of 89 to 55.

*- = Mr. Baldwin of Quebee, who has: Just Tes
-turned from England,
:dull of sale. He:-only sold one vessel, nnd let,
-at the low rate of £7 per ton.

" =~.G. W, Stewart, produce ‘dealer, Hnlifux,
‘hns calléd & meeting of ‘his creditors, " Losses

‘on o cargo of potatoes shipped to England -

“have caused bis‘difficulties,

—R. 8. Fiteh & Co.,

grocers, ' Hali fax,

offer "their creditors 40 cents on the dollar,

‘secured, on linbilities of ‘317 000, The offer lms

‘not yet been: accepled

. — Arthur Dion, a Quebec grocer of hnhcl to

- good stnndmg, suspended si-few’ dnxs ago; and

-has since been nltached
‘_ ascertained.

~Clx;l|bert& Son, brns:foundcrs, of  this

city, .having failed to carry. out the terms of

" “their composition, 8 méeting 'of their crtdltms
-has béen called for April 4th.

. —Engineers are at work locating er )‘lumﬂ-

“ ton and- Northwestern” Railwny hetween Glen .
The work “of ‘con--.

-eairn” and. ‘Collingwood,
sh uction will be proceeded with immediately.’
‘The creditors of J.B.
o .maker, Ottawn, have accepted his offer of” 20
-.cents on” the ‘dollay, payable in 9,12 and 18
mionths. : The liabilities wero %4, 449 i

L The “Daly House,” [ngersoll; has chnn"mk
Mz, -Bearman, the former proprietor;. I as .

" hapds;’
;retired onaccountof ill health, and has been

succeeded by Mr. Jenseu, former]y of Hamilton.
e -—Unsngncd bills “of the” Consolidaled Bank, !
“doubtless somwe of those stolen w hen the- bzu)k :
‘.,was bemg moved, are : in cxrculuuon about‘

Toronto -and ngston

reports shipping very .

Lmbllmes not’ yet:

Abbott, carriage’

“— The smokers of the. Dominion contributed

- $1,629,495 to the revenue, by way of excise duty,
. duung thoyeur 187G-17.

If the duty on tobacco
amounts 1o such n large snm, what must bc the
value of the weed consnmed. !

— A mcetmg of Sarnja mtep'\yers g de-

clared itself in- favour of granting a: bonus of |

$20,000 to'the Surnia, Chatham & Brie Railway,

'and a by-law for that purpose has been \oled

on and passed. . .

'~ The London Water Gomunssnoners are nd-
vertising for tenders for the construction of
water works. . The suburb of New Brighton'is
desitous of being included in the system, and
gunmutecs a return-of 3500 per-anpum,

o= The.Court of Queen's Bench in appenl has

decided againgt the claim of E. H, Goffto the
management . of ihe Montreal; Porttind and
Boston Railway,.and the. control of it therefore
passes out of the hauds of his directorate. |

‘= There is o' railway war between the South- |

Bastern and the Passumpic Railway Compnuies.
The '’ Sonth-Eastern people tlireaten to build six

miles of road between-Abercorn and East Rich-.

ford, and connect’ with the Gentrnl’ Vermont at
the Migsisquoi station. :

: —Several “of last week’s papers from : the
Halifax: pnckage have been. returned with the
‘addresses torn:: off” Any. of “our subscribers
here who have not received their paper mny
lmve it forwnn.ﬂd on nppllcnhon

-~'The Courts hiive issted an order restrain:
mg the Gold and Stock - Télegraph Company
from romoving their instruments - from  the
Blackboard ofhces in’ New York unul furthen
notice,

— The Nith Valley Lhee:.e fuctory at Hn}s-
ville, Ont., has béen sold to Messrs; A AL Ayer
& Co.of thxs city, who will, convert it into a

butier and cheese factory. It made 3 16,000 lbs.
or chceae lnst season, ;

' ereditors is being obtained.,

— The Pregident of the Credit Valley Railway
has succeeded in negotinting~for the purchase
of iron for the whole line.. . As the track is in a
great measure prcpmcd for the I'll,lla, the com-
pletion of the rond westward from Toronto at
an early dais may be looked for. ..

— Bernard, Bastien & Co,, lumber.dealers, of
this ¢ity, offer to pay ‘their. creditors in fullif
three years' time is given. - The consent of the

— At a meeting. of: the creditors of John
Hatchette & Co., held a few days. ago, theiv
liabilities were stated to be’ about $2t,000 di-
ract aud $30,000 indirect, ‘ALl the terms of the
former ‘ composition had been meL, except the
last pv.ymem '

— M. G. Mountain, wholesale grocer of Que-
bee, whose suspeusion we noticed last week,
has since assigned, with the purpose of bring-
ing all creditors into his pmpased auangemcm

of 11s. 3d. in' the pound. .

— The Post Mugazine of Mavch 9th suys that
“ the arbitrator in the mutter of the Euwropean
arbitration has made an’order fixing the 3lst
May next as the day on which all claims arising
on policies or otherwise not brought in and
proved shall be barred. . Creditors who bave
not sent in’their claims should do so at once.”
- —J. B, Neilly & Co., a Halifax grocery firm,
nave. lost $25,000 - through - speculations in
apples and potatoes, and now offer their credi-
tors. 25 ceats on’the dollay, in 6 12:and 18
months.  Their * linbilities - are $22,000 and
assets $8, 000

— The pubhshed listof creduors in thc case of
C. L. Bnker, Lindsay, shows  total linbilities of
$167,547, Of . {his anount the Ontario Bank

‘mnks for $«7 971, $65, 000 being secured in

grain and real estate, balance unsecured. “The
Trust & Loan Co. of Tcxonto i also o secured
credltor for $36,500. K
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CARLlNG’S AMBER ALE.
GARLENG & 0.

Brewers.g Maltsters,
' LONDON, CANADA.

A Stock of thoir celebrated Amber Ale and Por-
ter nlwnys on hand~—in cask and in. bottle, Orders
from the Trade respectfully solicited,

Being appointed agents in Canads for the
best manufrcturers of pure

White Wax
Spermaceti and
Paraffine,

We can now exccute all orders from stock 1n
warchouse at manufucturers' prices. Also

~Tin Foil
Of any size or thickuess to order. .
DEVINS & BOLTOXN,

Next the COURT HOUSE,
. MONTREAL.

Leading Wholesnle. Lrado of Blontreal

Noading W holesale Trade of Mlontreal

. SPRING TRADE, 1878.

OGILVY & ©O.,

IMPORTERS OF

DRY GOODS

CORNER OF

St. Peter and St. Paul Streets,

MONTREAL
And 41 FRONT STREET WEIT,
TORONTQO.

— A writ of attachment has been issued
agninst William Tenderson, - lumber werchant,
of this city, at the instance of the Baunk of To-
ronto, Mr. Henderson obtained n coniposition
some time ago, butyashe was unable to meer i
terms, the Banlk was obliged to take the nbove
proceeding. His linbilities amount’ tu ':lbouh'
820,000,

The New Jexaoy chxsmlmc hna pe xcsud i
law requiring ‘persons who propose " to, huikl
railways to (lcposxt thesum of $2,000 for cach
mile of -road; as an evidence of gond faith,
This i3 to_prevent the laanching Jof “bogus
schemes by which investors ave taken in.

— Bights huadred and fifty laborers and
carters ave Jbeen victimized by Phelay, the
absconding - Liachine Cannl contraclor. ‘It is
gabd, however, that he has left suflicient funds in
the hands of the Governmen! to pay. the -men.
He is supposed to be in Albany, aud hiz friends
suy he will comé baek wnd settle his accounts.

~— The‘Kingston Fire Brigade have “elected
a-new chief in the.person of :Mr. E. [orsey,
The former cliief . was ub_}cctmn wle to.most of

. the jnsurance agents,

~—Some interesting c\penmcnta h.we re-
cently'been mude in' Germany for utilizing the
common nettle (Jrtica dioiea). They consisted
in working this:weed .in the same manner as
hemp; - the fibres obtained were as fine as silk;
while they yielded nothing to hemyp fibres as
A considerable area ding’
been plauted with nettles at the Jocality.

~— A'new metliod of defrauding creditors has :
een resorted to in New York. A man.gota”
fiiend Lo swear out a false claim and judgment’
was rendered. After tlns Judfrmcnt was puton |
recovd, an ‘execution was issued. to the Sheriff .
and returned unsnt:s[‘ed a formal examination
was had: and ‘a fncndly*recmvcr nppomtcd ‘50
as to keep off ‘other- creditors. "The plaintill’s

- Attorney of r.cord was in realily the defendant’s

attorney, and: thus, the: fncndly _]udgment was
casily- obtmned Al tlie pmuea to llxc I‘mud
have been '\neatcd e :

‘produce.

IMPORTANT to MANUFACTURELS.

SCHLUMBERGER & 00'S

ALSATIAN  THREAD "

White and
-Colored,

A porfect substitute for

SEWING SILK.

Sole Agent for the Dominion,

I. L. MCCONKEY,
355 NOTRE DAME STREET,

"-MONTREAL.
: . 0. BOX 1245,

Biack

—The explanations of the Grand Trank
authorities respecting diseriminating rates - oun
flour are evidently not satisfactory, as it is
staied that those in the trade here who believe
themsetves. placed at - disadvantage have had
a seeret meeting nt which cumxmtlu. wias ap-
pointed to-wait upon Me 'l‘houms Workman,
-M.Pand -another 1cpxe=u)lutnc in:the House
of Commons andpresent their gricvance.

—1In the matter of Jo:c]rh Woodley, shoe
mannfucturer, ol Ouvbu' the creditors have
refused to extend g compmmlst. and the estate
will be offered for sale en bloc.. The published
Hist of -creditors-shows liabilities of $167,4G6, of
which. . $91,311 are - direct, ¥25050 secmed
54,509 privileged -and .the "balance indireet.
- Some -$10,000 of :the d:rect hublhtu,s are to
Montreal houses.

—The 8t. John  Telegraph of-the '.!‘.!nd inst.

says-that the.-Maritime: Bank would that: day
pay the. whote of the'elaims on the Stadaconn
JInsurance Company, for losses by thé: St.-John

fire, amounting to $74,000. ‘This will be a great

relief to many - who need'.their money, and is a
‘proof of the stability of the banlk.
— The Plattsburg Seatinel says that another

‘order granted by Judge Watson to urrest Henry

Davis and Julius Davis in an action commenced

-against them by 8011, & J. Moss & Go., Montren),

was'set aside by Judge Potter last weck; at New
York city. *This is the fourth time the Davises
have been discharged from imprisonment since
‘they left Montreal. - :
—The (0110\\ ing have hceu ‘granted  their
dlS(,lm.lgC‘a in “insolveneyi-—Joseph: Ross- Hut-
“chins’; 1 WL A, Smith & Co.; Harlow Chandler;
and commission, merchant; - Gre-
‘goire Clement, confectioner; . Philippe Benoit,
dry goods merchaut; [, & H, Guerin, merchants ;
‘Robert . Brand, resmur‘lnt]\cqu i I Rolves,
‘manufacturer; Matthew Hicks and-J. C. Hart
(Devany & (JO ),, uctioncers, all:of Montreal,
‘and Daoust & Busebols, uxcrclmnts‘ ot Wmmpen'
nnd ;\[onueul
— A correspondcut who S\gns h\msel( “ Senn

- is due to the use of Canadian salt, -

can ofter to pay in full,

forth” writes: {0 an exchinge, denying that
Canadian salt contains o large, percentage of
lime, or that the low price of Canadian butter
Ile charges
that persons who get commissions.on the snle of -
Liverpool salt have beenn recently innngnrating
a sort of ‘ernsade on'the Canndian salt:through

- the medium of the Dairy Association.

~— We have to report another’ failure- in - the
wholesale shoe trade of Quebee, " R. Jacques &
Go. baving ~suspended last week and: since
assigned.- This firm’ was only ‘established last

‘May, with very limited- capital, and -attempted

a business far out-of proportion to their means,
and with the v tural results, - Mr, Jucques -was
previously engnged-in the commission business,
and failed:-in 1875 with linbilities in the vicinfty
of $60,000. ’
— At a meeting of the -creditors of- Johu .
chme & Co., Toronto, held a few duys singe,
with :interest, provided
an extension. was -given, was made, and. met "
with the unanimous approval of those inierested.:
Additional'security is to be furnished, and:the
offer-will be discussed and most probably accept- -
cd-ata general meeting on -the -5th of April.
The business meanwhiie will be continued. :
— The Bastern Townships Mutual Insurance
Co. appears to°be ina'bnd way. “A stormy
meeting was lield at the head office-last week,
at which mutual recriminations were ‘indulged
in-without 'stint. ' Since the ' company. was
lannched.into existence, 'less than o year ago, '
one president has been dismissed, another has
resigned, two managers have had their services:

-abruptly: dispensed ‘with, and there hnve been .
_au alwost unlimited number of seeretary-treast-

rers. - The only permunent officer in the whole

- conenrn seems to have been: the hookkecper.

% Variety is:the spice of Tife) ‘but’ we doubt.if,

- when' applied “to -the officers of an ‘insurance

company, it adds lo the Slllbllll) of; the con-

weern.

— R. Elliotl; a dry- gooda mclc]ulnl of: Tn.n-'
ton, lns been attae hed by Macnee & Wnddc“ of S

'
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Leading Wh olcsn]ey Trndye' ol‘ Iikontrcul

Leading YWholesale Trnde of mbnu‘cnl

Leading Wholesale Trade of Toromto

MORLAN D, WATSON & CO.

WHOLDSALD
. IRON AND HARDWARE ‘
- Mercbants & Manufacturera,
Saws, Axes, and Edge Tools,
SPADES and SHOVELS LOWMAN'S PATENT,
Cut Nails, Horse Nails, Horse  Shoes, Tacks,
-+ Paints, Lead Pipe f’ Shot, Leather and Rubber

Belting, Dawson’s ]nnes, Oils, Glassand Putty,
and all descriptions of

SHELF AND HEAVY HARDWARE

Montreal Saw Works.
Montreal Axe Works.

CHAMBLY SHOVEL WORKS,

' 385&387 ST.PAUL ST
oo MONTREAL.

Kingston, and shows a deficiency of §$3,000 on
linbilities of $9,000. Mr. Elliott came to T'renton
a short time ago from Belleville, where he had
.ailed in 1872,

— James - Moore, a~dry. goods dealcr of
-Kingston, has been obliged 1o assign, with lin-
bilities of about § 8,000, assets noniinally $2,000
in excess.” Mr. \lome is a merchant of ]ong

" sianding, but of late years has had liard worl

1o get nlong, and has lmd lo compxonnse once
before.
"= A demand of n=SIgnment 'has been made
upon-A. T..Constantin, dry ' goods merchant of
St Catherine st. Mr. Conswantin failed last April
with liabilities of $18,000,which he compromised
at. 60 cents, payable in 12 months, :which
arrangement is therefore not yet completed,

—. Geo. Long, a seemingly prosperous store-
keeper of some eight or ten years standing - at
Dundee, hns assigned. * He ‘vwes liabilities of
about §9,000; which he: offered to compromise
at 1he rate of ‘50\cen|s,' but his offer was de-
clined, and itis probable the esiate will be sold.
Nominally his assets aré about $11,000.

—.C. L. Buncllo, o store-keeper of D'mvlllc,
has been attached at.the: instance ot T &J.

. Leclaire; Mr. Barrette was formerly of the firm

"of Barrette: & Beauchamp, dry goods merchauts

of this city, who failed in 1876 ; lic compromised

the firw's linbilities' nt eleven nnd threepence in

. the pound, and continued the business up to last
¥ Qetober; when he removed 1o Danville. " The

ubove settlement has not been' satisfactorily .

. completed, we believe ; hence the present action,
= Murray:& Morrow are.a firm of young: be-
gmncrs, having only commenced stove keeping
‘at Hawkesbiiry in the fall of 1876, who are seck-

S ing indulgence from creditors in the shape of o

composition at 50 cents on .the :dollar, - They
have probably.. found . out by this - time that
running an amateur: Negro’ Minstrel troupe is

EI hntdl\' comp:\uble witli’ the dwmly of business

men, or conducive to business prosperity. Their
S ]mbn]mcs are smal] ben-g in thc nughbmhoud
- Ofs 500

== The clo(hmnr and: dw gooda ﬁrm uf A '
Cfhey

Cndoue & Co Lmd*n_v, is. in - trouble.

f Y

JOHN McARTHUR & SON

Importersot and Dealersin

White Yead & €

DRY AND GROUND IN OIL.

'@m:s,

Varnishes,0ils, Window Glass, Star,

Diamond Star a.nd Double Dmmond Star Brands

English 16. 21 and'26 oz. Sheet,

Rolled, Rough and Polished Plate Glass.

Colored Plain ‘and Stained Enamelled Sheet
Gla.ss.

Painters and Artists Materials,

Chemicals, Dye Stuffs,

Naval Stores y &y, &e., &e,

O[‘FICE&; AND WAREHOQUSES:
310,312, 314 and 316 St. Paul Street
"TAND .
2532565 and 257 Commissioners Street
MONTREAL,

| MlLLS & HUTBHISUN

ST.. HELEN ST.,
MONTREAL.

CANADIAN WOOLENS.

SPRING S‘\I'IPLLS COMPLXETE.
SI'YLES ATTRACTIVE,

- AND,

»;Prlces ini favor of the Buyer.

@‘Travelers now on the road.
NSPL(,I‘ION II\VILLD

ESTABL]SIIED A, D, 1810.

PETER R. LAMB & (o,

MANUFACTURBRS.
TORONTO, ‘ ONT,
Bl'\ckin;::, Glnc,

Snow Blacking,
‘Leather Preserver,
Harness Oil,
‘Neats Foot Oil,

Ivory Blacl,
Animal Char coal,
Siuper Ph o~ph.m'
Eonc Dust.

The Toronto Tweed Co.

Hird, Fyfe, Ross & Co.,
CANADIAN
WOOLLENS,
14 Front Street, Bast,
TORONT .,

Hamilton, Lounsbury & Co.

Manufacturers’ Agents,

Commission Merchants and Importers

OF
HEAVY IVIETA'LS; &c.
48 DOCK SIREERET,
s, J‘()ux, N.®.

called upon their. cxedllOls a few days ago with
a statement showing liabilities of: $18,000 and

‘an apparent surplusi of $1100 or Sl 200, asking

at' the same time for a LOmplOmlSe of 75 cents,
but this offer: b(,mc' without security, creditors
declined, and. they have since assigned. Mr.
Cndottewasunsuccessful once before mlSGf) on
which' oceasion his cstate realized poox]y' he
afterwards moved- to Lakefield, and from' there

“to FFenelon Falls without finding material pros-

perity, finally teturning to Lindsay - in 1874,
where he: has not been any more successtul.

" — A car’lond of ‘horses passed ‘through this
city on ‘"Tuesday on their way from Papineau-
ville 10.8t Johnshury, Vt., they having been
purchased by Fairbanks & Co., the great scale
manufactarers, for their-own use.. Arrange-

ments were made with the Q M. O. & O.R..

and G. TV R. by which Lhey were 1o reach their
‘destination in 24 bours. - Over 1000 horses have

'

few weeks.

»—Mr.Edwaid Slml\e,nctlmly has resngncd his. '
position ‘as manager of. the Life, Accident snd

Guarantée departments of the Citizens' Tnsar-.

ance Co. of this.city, and is preparing to take :

up- his rcsxdence in: New York, where n very
advantageous position has been offered - to and
accepted by him. The directors of the com-
‘prny. part with his services most reluctaintly,
and the tmtexmty tlnoughout the:. Dominion
will miss a gemn], gcntlemnnly and zealons'

ﬁ.llow-lubowr in \he ﬁeld of msumnce. l‘or

-cold storage: \\hnxf
not onl) in goo condltion, but lo have retained

upwards of ‘o year past Mr. Starke has also kad
the . management of the J*m. department of the
cowpiny.

. =—Aspecial mcelmrruf the sluulmldua of
lhc Merchanie’ Bank las been called for Ajpil

27ih 1o confirm the ‘Actpassed by the Dominion
1’:ulmmcnt for the rendjustment of tne capilal
stoek. © The general mavager hopes that the
bank will on,that veension’ be able to declare a
respectable dividend. This dividend will be
for tre two years ending - 30th November and
31st May, ‘and will be-payable on the lst June

s nexty instead ‘of Ist July as formerly.

— The state of afiurs in Europe may do us in
Ganada - some good in an-indirect way.  The

“British ' Government lins ‘ordered -the purchase
- 0f'21,000 horses al from £40 1o £60 ench. Their

age' is to be rising 5 cr ¢ years, 1heir height

“from:15) 1o 16 hands high, and ‘their deserip-

‘uun light van -or'strong ’bus horses.
been . exported! fnm Montreal. within ‘the lnst il

As the
class required is getting' searce in B Surope, and
we'have thousands of them in (,mmd.x, itis not

* improbable that there will b an jncreased: de-

mand for horses as soon as ,they can be con-

' veniently shipped!

—We have alteady. referred to “the ‘experi-
ment of shipping fresh fish ta England., |About

‘eight tons of salmon, w chitefish, pickerel and

lobstel recently arrived theré in satist: etory con-
dmon The whole consngm cm was stice es=fully
{ransférred 10. the refriget ating chambers of (he
The fish are found to be
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Léa’\dinﬁ:. wholesale Trade of Montreal

. E. DANSEREAT,

17 St. Lambert 1Iill,
MONTREAL,
Sale Agent in the Dyminion for:
Mossrs. FAURE FRERES Bordeanx; Proprietors of
Gruaud-Larose, Chatean du Guay, Chatean La-
burthe, Bordeaux Wines, Coguacs, Champagnes,
Saeramentn] Wines, ete., ete,
Sule Agent for ANDRE ARGOT, proprietor Xuit’s

(Burgundy) best Wines. of Bargundy, Nnit's, -

Chambertin, Beaung, Sillery, flomande,Clos-Vou-
geot, ete., cte. . !

aud tudividuals, purehasers of French
dies (of FFrancee) will tind it ad-
vantageons to addeess themselves to Mr. 3 1, Ditu-
gereaw, who ulso ftnports French goods of every des-
eription direct from i'rance, ut the lowest prices, and
of the best quality.

HILL, MITCHELL & 62,

Nos. 287 & 289 Commissioners St.,

Dijstillers and Manufacturers of
CORDIALS, CHOICE FRRUI & SY IR UPS
'WOMN GINS, BIT'TIERS,
“’lllSl(lES, EBRANDIES, &c,

. —ow v —_—

PRICE LIST, Feb.22nd,
Ginger Wine, lixtrq No, 1, 9c. to 95¢. per gallon;
Casos 83,50,

w e '/'Dc.cto T8e. “
. uses $3.00.
. “ No.2,50¢ to 55c.s 0. . “
01d Pom Gin, Extra No, 1;51.25 {0 $1.35 per gallon;
) Joe o Cuses 85,25, ¢ -
“ e $1.00 to 81.10 o
. . Cases §4.75.
“ No. 2,80, ta G50, 0

Choice Fruit Syrups, 90c. to 95¢ per gallon;
o Casoes $3.00 to $3.95,
Jehu Bull Bitters, Inrge Caves §5.00 to $5.25;
“ cosmpll ¢ §4.00 to 84,95,
Brandies—Registered Lrands 1.0 to $1.75 per gal.;
Cuses $3.50 to 36,00, . . .

Prizo Medal and Diploma,  Exposition . Univer=
’ gelle a Paris, 1867.
8ilver Medals, Provincial Exhibitions, 1868,
'70-"73. ‘

all the livid characteristics of fresh-caught fish,
- and when cooked immediately on being thawed
they have the taste of fish fresh caught from
the water. G )
-— The Steel Company- ‘of Canada, whose
works are situnted at Londonderry, Nova Sco-
tin, are cvidently determined not to be killed
oll'by foreien competition.” They Jiave issued
w cirenlar to the trade, in which they say ¥ In
order to meet the unfaiv cowpetition of Ameri-
et producers of pig. iton, who are now can-
vassiug the teade aund offering to deliver their
fon, at certin. points ‘i Onturio, ut o lower
price than any we way quote-foriiron of Cana-
dian manifacture, and o prevent; if possible,
the success of this attempt. to strangle a ew
and entirely unprotected indusiiy, we. have
been authorized to inimate that 1 he Steel Com-
pany of Canada is prepared to deliver, in any
pare of the Dominion,. pig iron; made at its
Works, Londounderry, Nova Scotin, at as low’
o price as foreign (or any approaching similar

quality) can be obtained.” It'is said that in -

Ueir eagerness to kill off ‘this-new home in-
’,d\\su‘y, one foreign ‘manufactuting  company
has made a deposit of 3,000, tons of-pig iron at
" vatious poitits'in Ontario, and instructed their

Cin - their) investigation  of

Leading Wholesale ‘frade or Montreal,

Leading Wholesale 'Trade of Moutrenl,

ESTABLISHED. 1800.

LYMANS, CLARE & ©O.
‘WHOLESALE pauams*rs ‘ ’

MANUFACTURING CHEMISTS

MANUFACTURERS OF

Linsced Oil,
White and Colored Paints,
Putey,
Calcined Plaster,
Land Plaster,
DRUG AND SPICH GRINDERS,
. IMIORTERS OF
DYE STUFFS, NAVAL STORES, OILS, §e.
—C——
382, 384 and 386 ST. PAUL STREET,:
MONTREAL,

N O ECEHES.

Work resumed in FOUNDRY and WORKSIIOPS.
ORDERS FoR

HARDWARE,

Stoves, Iron Railingg,

"GASTINGS, &c.,

WILL RECEIVE PROMPT ATTENTION.

H. R. IVES & CO.,

QUEEN STIRELRT, MONTIRIAL.

agents to offer the iron at $1.00 per ton less
than any price fixed by the Steel Company of
Cianada.  Any advaniages i(_xbc derived from’
this competition can be only temporary, as
should the Steel. Company be killed off, fol‘cigl;

manufacturers would at once advance tlieip

prices. , .
Ce— Thealfuirs of G. M. Millar & Co., forward-
ers, of Kingston and Monireal, not having a
very good appearance, Messrs. loss and Simp-
son were assigned the task "of examining their
boolks.. They have reported to the creditors that
the firm’ began operations in 1870 as Millar &
Jones with no capital j that their books were
never: balaunced 5 that no balance shect was
drawn;. that additions of acecounts were not
made in many cases; that numerous 'centries
were not pasted ; that bills were given with-
out entry, and that other deplorable manifesta-
tions of uegligent-hovk-keeping were remarked
the bouks. TFor
iustance, one account’ by the bouks is' shown
to owe $44,000," while o claim is fyled for
$42,000, and. the insolvent at his assignment
swears . to a liability on the smme account
of’ ‘on]y 318,000, The total clahns fyled are
284,000, and the assels are only some 5200, or

Alicreabouts: © ‘Yhe’ investigators | report  that!
‘gréat -incapmcity was' shown in the conduct of

thie business, ns well as exuavaganee, while
shiortly before the jssue of the writ of attach.

HENRY CHAPMAN & C0.,

Montreal.
Sole Agents in the Doininion for:—

Messrs. Gonzalez, Byass & Oa., Xeres de la
« . Frontera, Sherries.
T. G. Siindeman & Sous, Oporto, Ports
% Butler, Nephew & Oo,, 0. do.
‘  Pahblo,Qliva & Castles, Tarragona, Red
Wines
. Lenl Brothers & Co., Madeira, Madeira

ines.
‘. Theo. Roederer & Oo., Rheims, Cham-
pagnes, .
“ G. ML Mimm & Co. Reims, Cliun-
pagnes.
Louis Renout, Epernay, Champagnes. .
“  Onzol & Filsk Uo.,Borbenux, Fruits. &c.
“ ngg, Castillon & Oo., Cognne, Bran-
ies.
“ A, Houtman & Co., Schiedam, Gins,
R. Thorne & Sons, Greenock, Whiskies.
* Wm. Hay, Fairman & Co., Glasgow,
Whiskies. : ’
“  Machen & Co., Liverpool, Export Bot-
tlers of Guinness & Song’ . Dublin
Stont. :
* Robt. Porter & Co., London,: Export
Bottiers of Bass & Oo's Ale, . -
¢ D.J. Thomson & Co., Leith, Ginger
Wine, Old Tom, &c, . :
Mr. Wm. McEwan, Edinburgh, Scotch Ales,
Mr.  Lawrence. Joyce, - Liverpool, Pickles,
Sauces, &e. ; .
The North British Go.,Leith, Paints, Colors, &c.

BEF Orders taken ér»iy from the wholésale trade.

‘We have now on hand one of the iargest
and best assorted stocks of

Wiriting, BBool
AND o . B
OTHER PAPERS,
Plain and Faney and Office
Stationery and Requisites.

-We solicit aeall when you are in the city.:

Jobbing ordsrs from the Country
Trade solicited. )
Our best aiteztion to, and prompt execution
of same, will be given,
MORTON, PEILLIPS & BULMER,
HANUFACTURING aad IMPIRTING STATIONEIRS,

316 NOTRE DANE ST HONIREAL,

ment about $1,000 was drawn out, to prevect
creditors- seizing it. -~ This-is one’ of the worst
cases we ever heard of, :
Tue Suy Muryan Lare Insugance Go.—The
report of the directors of the Sun Mutual for:
the year 1877, vead at the annual meeting of
the- Sharehiolders on the 27th inst., will be -
found on another page. A comparison of the
comprehensive statement there presented with
that for ' the previous year shows a rate of
jnerense " in the | business  done that must be
gratifying to-every one interesied in the pro-
gress of our Canadinn institations. . A lengthy
review of the statement were out of place, as
the report speaks for itself, and we commend

-a careful perusal of it to our readers.. The

advice . tendered to heads of families, which
applics equally well to men of all ages and
couditions, - is_specially ‘notewarthy, und the

« reference . to- the distribuiion of prufits, the,’

reserve fund, the increase in paid-up  capital,
and the disposition made of the surplus is no..
less so. ¢ : . : :
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K _SUGBEN EVANS & co.

{Late Lvm\s, MercER & CO.)

WHOLESALE DRUGGISTS

MANUFACTURING

Phartnaceutlcal Chemists,
417043 ST. JEAN BAPTISTE ST,
MONTREAT.

EvANS, Sons-& Co., .

.LvA\s Lxscuuz &L VANE,
Liveipool, Erg.

) London, Eng.

WILLIAM DARLING & CO.,

IMTORTERS oF
Mcials, Hardware, Glass, Mirror Plates
. lluh' Se.xtln:x, carringe
Miakers® Trimmings and Curled *air.

Agents for Messrs, Chns. Ebbinghaus & Sons, Manu-
fucturers of Window Cornices.

No: 30.St. Sulpice; & No. 379 St, Paul Streets,
MONIREAL. .

1878, 1878,

SPRING STOCK

XOwW COMPLETE

IN EVEPuY DEPARTMENT
W e cxpcct to. see many ‘Ventern Buyers t'kag

dvnntngo of the CIHEATD TRIPS BY GHAND
TRUNK RAIL\VAY and'low rates at WINDSOR

HOTEL on March 18th and 19th, and - April st :md "

2nd, See Clrculms at. ench station:
. JA‘MES 'CLAX'TON & CO.

“@he Fownal of Sommeses

FINANCE AND INSUKANCE RevIEwW.

'MONTREAL, MARCH 29, 1878,

CO\H\IDRCI AL THISTORY
' VlL\V OF 1877

'Llle usual review by the London Fcono-
’mL.sL' of the commercial - history of "the
" past year is cont:une(l in a supplement to
the issue of 9th Mar ch, which  contains
sl\L\'-tWO pages of m«ltter an.m-ved under
different heads. . We belxeve that we can-
not ‘furnish more mteleat;m" matter for
, the thoughtful consideration of our read-

AND RE-

ers than such portlons of ‘this Review. as:
The:

om'.space will enable us to supply

ﬁrst p' 'agra.phs are specially interesting,

xind we plo.ee them without commenb be-
iore out readers.’

i

“1877: lias been 'a worse, .yeary commcu.mlly,

thnn 1876, In 1876 there were some indications

“that the corrective process rendered necessaryby

the \luwngn.nt heights to which cost of produc:
tion had béen catried in 1871-3 in. ¢év ery depart:
. ment of trade and in every part of the world had
made some progrnss towards « ‘radical cure.

Bur. the' e‘cperwncc of 1877 has “ shown that the’
evils had penetrnted so fir into e cnurcmdm—'

“trinl system, that -a.longer and. more severe
‘depression - has been | required: to" cure them.

';‘hcre lmvc becn spt.cull nn'gravntlons ofdlstress /it "has beeu cluoﬁy by rensou of lhe umple

in 1877 arisinge (1) ﬁ'bm the long-political con-
flict in France between. Mavshal MacMahon and
the Constitutional party ; (2):fiom the severc
fumine in Southern Indias(3) from the extending
eollapse of railway investments in the United
States and the distrust excited, by: the growing
power of the parties there who oppose the re-
sunzption of - cash payments, and clamour for
the repudintion, more vr less complete, of public
obligations; and (4), above all, from the war
Letween  Russia nl Turkey, and the extreme
uncertainty of all Huropean politics.

At home swe have bad a thied o fourth. bad
harvest; cattle: plague, and general and real
dislress nmong the greatest of domesticinterests
—thatof agriculture.  Thedron trade also has
heen overtiken by two severe difliculties at
the same moment—ibat isto say, the unusual
badness of trade lins not only greatly reduced
the regular demand: tor iron . manufaciures—
notably for iron rmils—but the rapid develop-
ment of the production of steel, in-better quali-
ties aind at-lower prices, has virtually superseded
a large part of theliron-making establishments
in‘the conntry; thus ageravating a depressed
trade by the sevore losses arising from  the
cost aad uncertitintivs of a new manufucture.
With a bad iron teade, there has, of course, been |
n bad coal trade.

On the Continent, and in the United States,
the depression bas been even more severe than
with ourselves; and France, which had com-
paratively escapeil till 1876, must now beinelu-
ded intlie list of distressed countries.

; I :

| (The harvest of 1877 in these islands wns se-
- riously unfavouruble, ds willapppear in detail in

.the reports given pussin, under the llcnd of lhc
«Corn Trade.”

The prices have Dbeen as follows :—
(I.)—Gazette - Average. Price of Wheat (per
Imyperial Quarter) in United Kingdom im-
mediately after ITarvest, 1871-77, and Total
Average Gazette ‘Price of Calendar Years,

After Harvest. . s -d
1877 ... oo 56

MG i

TS L

T4

- Calendar, Year Avcruges. 5
IR E: 1

...... cesrirrsnnncesneniinsil 56 9
y 2

2

T4 Creeersivens winses B39
51 -

1873 58 8

. In'the Umtcd bmtes the uops are dLscubed

- as among the most abundant ever yiclded, and

“difficult to get.

ccinlly for

+ skilful,
~producers are compelled to retire from the field

. exhaustion:

“|:'seience.

American. supplies that the prices on this side
have been brought down from 56s in Qctober to
528'in January (1878). But the furmers are in
great distress, and for the first time for several
)cms there are complainis among I.\nd agents
that eligible tenants for vacant farms are very
The potalo crap was n very
general failure; ard the fruit crops were short,
Nothing but the TFree-trade in corn and other
imports bas prevented 1877-78 frowm beinga yeur
of markesdl scareity.
111

The absence of demand atremunerative prices
for nearly all kinds of manufactures, but espe-
iron, .coal, and hardware has now
Insted for four years in this conuntey, the United
States, Germany, Austrin, Hungary, Tialy, and
during the Iast year and o half in France.
Since July, 1876, the depression has been dee 418
ened and complu,nted by political apprehen-
sions, arising out of the dispute in the Soutii-East
of Burope.” But laying that special mistortune on
one side, ‘how.does it happen that the commer-
cial distress occurred in the first instance in so
many countries at once ;in the gecond place has
lasted so'long; and in the third place exhibits
at present so few sigas of amelioration ?

Commercinl distress means in exaci innguage
that the production of a large class of important
commodities,  requiring vast eapital and. thou-
sands or hundreds of thousands of labourers, is
so decidedly in excess of the cash demnnd as to

- reduce the prices of these commodities :helow
“the limit which leaves the usual; o even iy,
. rate of profit, to the manufacturer.

A process
The less wealthy,
enterprising, inventive; and energetic

of elimination then sets in.

of competition by :bankruptey, - disgn-t, or

In other words, the individuals nre

- ruined, the wealth of the country is lessened by
“the arrgxegate of the capital they have lost, and

is still further lessened by the cost of inaintain-
ing in some. way ot other the bedy of Inbourers
thrown out of employment.

But why does the production become in exeess
of the eash demand ?  For two reasons, and for
two only:—First, the cash demand falls off
becnuse the means of the consumers from ‘some
canse become lessened; . sccond heenuse, in
consequence of some, specinl circumstance, @

larger amount of floating capital is applied to
- production: than the, nctunl faects justify.

The
explanation of the past aid present.distress will
be found in an intelligent upplx(.ulxon of these

" two considerations.

© First,—since "the summer of 1873 there has
been o :notorious ‘dmnmmun of  the means of
consumers—that is; of-the cash demand for
commpodities of all .’ kinds,-but especially coal,
iron; and hardware. " This has been most mark-
ed in Germany and France.: The twvelvemontl's
war, 1870-1; suspended the industry of a very
large pqu oi the produciive:and u,pxo(lut,tl\c
industry of both countries—thnt is to ‘say, of
nearly SO millions of people.- 1t.was o twelve-
month of destruction of eapital oa theé largest
scale possiblc in the present state of ‘military
The 200 n)illibli: .of ransom pnid to
Germauy made the .case. worse, for it led in

~Germany to  season ofwild ﬂlwull'\txon, which

reached to - the lowest; clnsses, and ended in
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the. loss of “private fortunes amounting to
scores of  milliohs in~ schemes and. under-
tnkings, abstrd or fraudulent.  The wmeans
of consumers, or the cash demand for commodi-
ties, in'both France and Germany, ‘was hence
most manifestly and most emphatically lessened ;
and in like manuer, and as a consequence of a
sudden inflited demand, there was in these
countries an .undue application of floating
capital to certain kinds of production, especially
conl and iron. -

1n the United States: the war ceased in 1864
and the great activity in railway making did
not begin till 1868, ~ But the destruction of the
million lives during the war of 18(0-G4, .the
devastation of the -South, and the demoralisu-
tion of the Rust, North, and North-West had so
crippled the resources of tlic. Union in capital
and people, that it was unable to sustain the
vast railway extensions of 1868-73. The rail-
ways were made with native and foreign money,
and native and foreign credit. Nearly every
new and o}d line in the country was “ financed
by means of expectations built upon the future;
and when that future came it was found that
here was nejthier traffic to afford a dividend,
nor, for many years to come; population to
produce and . consume - commodities in any
degree commensurate: with the means of trans-
port provided.  In: this instance, therefore, we
have another repetition of commercial depres-
sion.directly cnused by the diminished means of
consumers, and by the undue direction of
capital to cortiin prod\\(_h\‘e purpmes.

Iu our own. country, :we aré chiefly. the au!Ter
ers ‘from-the events in France and Germany
and ‘in the United. States, with some special
aggravations to be. specified presently. The
impetuous demand arising at the’close of the war
in the swmer of 1871 fell principally. on this
country, as’ thé only place where commodities
could be found and could be most vapidly pro-
duced, and hence the excited markets of 1871-3,
especially for coal'and iron.  So also the Ame-
rican and Russian demand for steel rails and
other materials came to England, as then the
chenpest source of supply.

Simultaneonsly with' these demands for com-
moditics, ‘there were brought to this’ country
attractive proposals for loans 1o foreign poten-
tates, governments, ‘cities, municipalities, and
companics, and these proposals were largely
accepted.. The Slock Exchange underwent
enlargements equal to-twice or thrice its former
magnitude; and syndicates and combinations
previously unheard of were employed to procure
success and favour.for the new . class of securi
ties Lrought forward. ® Ménunwhile there were
domestic schemes by the hundred for: all .sorts
of companies' devoted to the production of the
kind of commodmes then in requx:ntxon.

The scque] came upon us at the end of 1873,
The resources of the United States and of Cen--
iral” Burope were exhausted. - The railways

built in the United Stites from 1868 to 1873

were most of ‘them financinl fuilures... The

traffics did not pay working expeuses, and gra-

dually all the nativé and foreign’ capital: em-
barked in them bas become deautute of dividend,
or losr. ult.ogether Hexe was & dxmmnhou of’
ev¥suues among the coneumera of commodmes,
and & dlmluutxon, too, of untold extent,

. H DR U

The public and private wadertakings in Ger-
mauy, Austria, and Hangary were in the same
plight.  The money spent upon. them was
mostly lost, or certainly unproductive for many
Yyears to come.

As regards ourselves, the means of consumers
have been lessened sinee September, 1873, by
four distinet causes, that is to say (1) from the
vast losses of the
foreign  States, railways, and companies—
gypt, Turkey, South America, Russia, Aweri-
an railways, &e In winual income these
losses amount to scores of millions<; (2) from
the losses of investors in public and private
ventures at_home—mines, industrial, manufac-
turing, nud private companies; (3) from losses
incurred in trade-—~both home and foreign ; (4)
f~om losses inenrred by thie maintenance of tens
of thousands of laborers un.lble to procure em-
ployment.

It is perfectly eertain that \hc means of con-
sumers, whether in this or other countries—
that is to say, the cash demand for commodi--
ties—can only be augmented by the operation
together, in pairs, or singly; of Lhree causes,
viz, (1) greater. fragality, harder work, and
more invention ;. (2) unusual productiveness of'
the seasons; (3) the accuninlution of ordinary
savings over a considerable period of years. 1t
is nota matter of coafidence or eredit, buta
matter of hard positive. eapital~that is, of
commoditics - over . and _ above: consumption
applied & ‘productive, nseful, and dividend-
beariug objects of expenditure.” Trade hashéen
depressed since 1873, hecause in this, and in
other countries; there has' heen year by year
little or no surplus of ‘means over outlay ; and
tracde will continue to be Jdepressed until' that
surplus becomes considerable.  Among modern
artificinl communities there is no coyness or
coqueiry about expenditnre, as soon as the
means for it exist. The disposition;is not to
leave money unspent, hut to find sufficient
money to spend. :

The undue application of ‘eapitnl to particuiar
kinds of production is auv evil which more
besets this than -any other country, and for
three reasons: (1) beeause, as a rule, we have a
Jarger annual surplus of production over expen-
diture; (2) because we have a larger class of

persons of all degrees of fortune alwvays watch--

ing for what they consider large gains and pro-

*fitable investments; and (3), and most cogent

of all, becanse our system  of deposit banking.
provides constanily at hand reserves of floating
capital, apparently equal to any possible demand
upon them.

We say apparently egnal—but not really
equal to the excessive demands which, under
our present and growing praclice, must inevi-
tably be made at uncertain periods, upon the
banking  deposits. . The - trath is, that we are
only entering upon an’experience, on a large
scale, of the profound change established in the
money market by thentiraction to the London

-banks of scores of millions of deposits, by the

olfer of rates of -interest, as a rule, better than

~can be obtained on Consols, and even on the
- These “deposits 'in former.

bighest debentures,
times ‘were left to the individual discretion and

/disposal of the several owners, exch acting

investors in the loans of

~tion of capital.

according to his fortune and 'station.  They are
now collected into huge masses in the custody

“of banks, who ‘pay: for them the most extremo
" rales possible, and. are compelled therefore to

obtain o profit by ‘lending maney on “largoe
lines,”” upon sreurities more or less on the verge
of baunking prudence. ~ Henee the enormous
growth, of late yenrs, of advances by banks in
Yoondonand the provinces, on Stock Exchange
seeurities—notably at one period on foreigu
stocks. Tt was by means of such advances
that the operations in foreign stocks were for
long tine chiefly sustained ; aud, #s o conse-
quence of such sustainument, the emission of
new foreign loans hecame comparatively an
easy enterprise.

lence, also, the success of schemors like
Collie, "who bad wit and credit enough 1o
manufucture bills to” the taste of those who
adiministered the banking deposit fund. " Hence,
further,the longand increasing reign of “ finance
paper ’—meaning by that now familinr and
fatnl title, the circulation in the money market,
under an-infinity of "disgaises, -of bills and
obligations, nll blvimately dependent for realisa-
tion on the distant snceess of industrial concerns,
public works, patents, and adventures, fit ouly
to he touched by persouns of techinical know-
lekge, rvisking thelr own money, and exercising
their own persounl aversight,

We have the strongest  conviction that a
very large partof the excessive application of :
floating “capital in’ this country to indusirial
enterprises i3 mostly due to the facilities atlord-
-ed o ¢ finaneing,” by the necessity under which
the banks—London and provincial--have most
unwisely placed themselves of paying high
rates of interest on mor )(,) left with lhem on
deposir,

But there js another evil moré mdic:\l in its
nature, and notin any sense confined to this
country—we mean. the diminished worth of
wages—that'is to ‘suy; the descending quantity
and gnality of work obtained by. employers for
wages not merely. the snme, bul higher than we
paid eightor ten years ago.  This isa. cause of
dearness ol production, and of retarded accumu-
Intion of the wost tormidable characier—going
far to neutenlise the gain to the community from
the increase of skill and the progress of mecha~: *
nical invention. Itseffect on an entire conntry—
so far as there are no suflicient conipensations in
the progress of invention or otherwise —is essen-
tially ns disastrous as would be a material re-
duction of the hours of daylight, or a material
aggravation of climate. Aftera time, and that
not a very long time, the scverest and most
hopeless sufierers. by. such o limitation of
cfficiency ani progress, would be the working
classes themselves, There can-be no advanc-
ing _welfare ‘among the class” dependent on
weekly wages, apart from the rapid- accumula-;
Tt is the rapid accumulation of
capital arising from_discovery, invention, skiti,
and energy, - which in the last thirty years has
raised general. wages in this country Ixf'ly per
Jeent., .and hasaccelerated - beyoud - the most
sanguine hopes of the most entl)usmsuc phnlau—
. thropisls of. the ]ast age the. cnlxrc °ouul im-
_provement of the humblcr clnssu. Apart from
this repid mcumulauon of cnpxml benevolem, .
nnerfclencc \wuld have bccn futile,
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~two bad bills into the Legislatuve.

Hngp his a_pproval
s withheld, -

/THE CRISIS.

A ‘general clection is at hand, The writs
are out, and returnable about the middle
of May.  ~The nominations are. to take
place on the 24th April. Meantime mat-
ters are “considerably . mixed,” as our
nelghbors would say, and espeunlly in the
‘Centre Ward of Montreal, which is doubt-
less very generally. considered the most
enlightened constituency in the Province.
1n that constituency the railway and finan-
cial policy of the ex-ministers, in our judg-

~ ment the only practical guestion at issue,

will have no defender..
states in his address:

Mr. Kery, Q. C,
“ I disapprove of

& gnd would have opposed the bills impos-

«ing taxation on mercantile contracts in-
« tyoduced by the late Government, and I

- ¢t gm also opposed:to the measures provid-
“tgd by the railway bill-for the enforee-

« ment of its provisions.” - We apprehend

_that it would be diflicult to find a preced-

ent in our party conflicts for such a state
of affuivs. Both candidates conecurin the
opinion that the ex-ministers introduced
The
Lieutenant-Governor seems to have enter-
tained the same opinion about these bills
that Mr. Kerr does.. . Qne of the new.min-
“isters, Mr. Marchand, stated in his bpeech
ab Lacolle that the- Lxeuten'mt-Govemor

4 did not approve of this bill, l-e«'m'dnw it
i ¢ 98 a'dingerous precedent, and Le disap-.

«proved ‘of the tax bill as well, but he
#waited until it should be placed before

. #}im bélore he expressed his disapproval.
K Mr. DeBoucherville did not submit the
‘¢ bill; however; heinfringed upon the pre-

« yogative of His Bxcelleney, who had nev-,

“ 4 erseen the bill when it was brought into

«the House. . The general. authorization
« {hat the Government had, received was
wonly for-matters of routine.”” We 'déem it -
unnecessary to continue the discussion on
constitutional prnctxce, but as we have not
. yet cited the authority of Sir Erskine May,
who hasbeen quoted 1-epe'1ted1y by writers
on the other side; we shiall prove that he
.does'not differa’ hair’s breadth from ‘the

“‘nuthorities which we furnished in our last’

“mumber. May says: A constitutional
e ;,ovemmenb insures to the Xinga wide

" “quthority in all the Counclls of the State.

* Ile chooses and dxslmsses his mlmsters,

7 4and this, if it be! his pleasure, without

“ the advice of any councillor. Their veso--

“ @ hutions upon’ every tmportant measure of

« foreign and demestic policy are submitted

and-when that approval :
his ministers: must cither.
& abaridon their policy or resign their of-
« Jices.”} Canlanguage be more explicit ?.
ems, however that we ha.ve all ‘been

years. A notable discovery has been made
by Mr: Xerr, Q. C.,, viz, that the Lieuten
ant Governors of our Province have no
right to exercise the prerogatives of the
Crown in the administration. of
affairs which by the Constitutional Act
are confided to the local logislatures and
governments. We shall quote Mr. Kerr's
own:language from the report of his speech
in the Gazelle:

The pretension set up by the  Lientenant-
Governor that he Wwas the representative of thie
Crown, and thus hield the prerogatives of the
Crown, was erroneous, at least in so far as he
was concerned. It would be remembered that
the Governor-General-was appointed by - Her
Majesty and held her commission, while the
Lieutenunt-Governor held bis oflice under and
in virtue of the act which joined in one confed-
eration the Provinces of British North America,
The culy person who could clnim a legal right
toexercise the voyul prerogative was the Gover-

nor-General of the Dominion—the-sole repre-

sentative of Iler Majesty.  (Cheers.) He con-
tended that the whole discussion that had been
raised in the newspapers on this question was
upon a fulse basis. They had treated the Licu-
tenant-Governor ns an oflicer appointed direct-
ly from England and acting under instructions
from the Colonial Oflice.  Such was uot the
case. The Licut-Governor of & Province had

“no other powers than those granted to -him'by

the Confederntion Act, He lind noight what-
soever to e\'elcise any premrrn.liu of the Crown
unless: they were ‘granted to him' by the Gover-
nor-General; nuder and by virtue of the power

of subrogation contained “in ihe Governor-
General’s Commission. : In this case¢ had any
reference bieen maie to the fuct of a submmumu

‘by,the Governor-General to the Licut. -Governor

of any of the prerogatives of the Crown? * In

“none; of the articles written upon the Quehee

¢risis had this point beewalluded to. The Licent.-
Governor. bad leen: treated us it be held his
commission direct frow the Queen.
error to iumginc that--he possesses. the same
rights and. prerogatives us a Governor of othier

colonies holdiig their commissions direet from -

the Crown of England, " The Lieut.<Governors
of Provinces. undér. Confederation were’ not
commissioned by the Crown of England. They

. were nppomlcd by the . Governor-General'in’

Council. . 1t was a privciple. of Iaw that the
powers conferred ‘on a Governor appointed by
the Crown 'must appear in his commission. 3f

in that commission he Wete not atithorized to-

exercise  the prerogutives of the Qrown, ‘any
attempt on ‘his parl so:to do was-illegal and
unconstitutioipnl. ~ A -vast ‘difference : existed
“between the Governoi- (.cucml and his powers
and’ the powers of the Licut-Governor of the
Provinee under Confederation.  He (Mr. Kerr)
would merely cite one instance in ovder to prove
the correctness of his position.. Previous to Con-
federation the prerogative of‘p'lrdon was vested

in-the Governor-General. Now-a-days, was'it

‘pretended’ that the Lieut:Governor posaessul*

lhntlower? No.:"Was it not admitted that in
the (:osernor -General” of the ' Dominion- of

Canada: aluna that ‘power rested? "A Liewt= |
the Confederation’ Act’ hade

Governor . under

those

It was an’

" use of seve

‘manner previously consulting him.”

merely the powers conferred by Acts of Parlis-
ment of the United Kingdom of Great Britnin
aud Ireland and of the old Provinees. No
mention whatever was made of the prerogative
-af the Crown. 1t xshad been justly stuted,
we wese o regard the Confederation Act as
constituting extensive wunicipalities and cor-
porations vested with powers of legislation and

-self-government to- o certain extent, we must

look to that Act for all the powers thereby
given or which are pretended to be vested in
any of the oflicials or in any of the bodies there-
by created. From that Act alone did the ofli-
cinls therein mentioned devive their powers
with the exception of the Governor-Genersl,
who, being’ the actual representative of the
Crown—being, as it might be said, the attor.
ney of the Queen—ecould be authorized by the
Queen' to exercise those powers which directly
belonged to.the Crown according to the cou-
stitution of Great Britain and Iréland, If, there-
fore, the Governor-Geneeal had, under his
commission, power to subrogate, concurrently
with him, the Licutennmt-Governor in the exer-
cise of cerlmu prerogatives of the Crown, the
Licutenanl-Governor of the Province of Quebee
had vo right to exercise nny - such prevoguatives
unless he were subrogated therein by the Gover-
ror-General, Such ‘was the intention of the
Iaperinl “Parliament in passing the Act, aml

*for ll‘llllll’OaL reasons.

It must naturally occur to the readerof
thie “foregoing passage . from "Mr. Kers
speech o' enquire whether such are the
views which lkm.‘ve been maintained by the

“ex-ministers themselves and by their lead-

ing supporters. - Previous to the notable

discovery of Mr, Kerry the question had

been argued on the ground that the Licu-

tenant-Governior: had acted . unconstitu-

tionally in the exercise of the prerogatives
luwfully entrusted to Lim.: All'the authori-
ties cited. (and Mr. Kerr' himsell’ made
-al) have been to establish the
fact that the Lieutenant Governor had
been guilty of a violation of constitutional
usage. In the first paper in the expluna-
tions the Tieutenant Governor made the
Lroad assertion regarding the railway bill
that it was . introduced *¢ without in any
Mr.
DeBoucherville’s reply is chiefly. occupied
with ‘a'defense. of 'the measure, suclt us

“would have been .most proper before the

mtloductxon of the bill, but as to authori-

k:mhou he merely 1efe1-s to.a telegraphic

- message requestmu “authorization to lay

_the question of(mances before the House.”

‘ He; however, disclaims “any intention on
-my part-to slight-your prerogatives,” and

after his dismissal he reiterates’ ¢ my pro-
found respect for the 1-1"1115 and- prerog

“tives of the Crown.”

Equally strong is the lan"ua"e of M.

‘Chnplen.u, whose' long apeech at Levis is

hl]ed with authoml,xes on wlnch he relied
to’ pxove tlmt the L1eutemm L-Govel nor had

made an unconstlbutlonal use of 'the pre-
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ragatives with which he was invested. 1t
will hardly be pretended that the. Govern-

or-Gieneral bas, even when residingin Que--

bee, exercised the prerogatives ol the
Crown in regard to the local affairs of the
Province, or that Lieutenant-Governor
Letellier has.assumed more extended pre-
rogalives than bis predecessors. Mr. Kerr
cites “one instance in order to prove the
correciness of his position,”” and, in our
judgment, he could bardly have cited one
that tells more completely against it. Ile
refers to the prevogative of pardon being
still vested in the Governor-General.  Of
course it is, just as the regulation of com-
metree is vested in the Dominion Legisla
ture. 1t was decided by the Conlerence of
Delegntes, held in 1864 at Quebec, that the
prevogative of pardon should be entrusted
to thie Licutenant Governor, but the Seere-
tary of State objected, and wished that it
should  rest with' the GovernorGeneral.
Bt no Lieutenant-Governorhas attempted
to usurp this prerogative, and the fact that
there are prevogatives not vested in the
Lientenant-Giovernor is surely no argu-
ment that he ¢in - exercise no preroga”
tives at all ) )
Mr. Kerr professes to doubt, 1st,

whether, under his ‘conuaission from the "

Crown, ‘the  Governor-General  has- the
power to subrogate the Lieutenant-Gover-
nor.in theexercisc of certain prerogatives;
and, “ndly, whetheryassuming him to have
ihe authority, he has done so.  Not having
had the advantage -of perusing either of
- the commissions we can only remark that
ift any errvor. should be found in the form
of the commission from the Governor-
Gicueral to the - Licutenant-Governor it
seems probable tlat the reponsibility for
it vests with the minister of justice by
whom it must have been approved, and
as it is wore. than probable that the form
has not been -altered, we think:it most
likely. that it was originally prepared by
Sir Jolm Macdonald, and that it will be
found sufticient. Our own opinion is that
the clauses of the .British American Act
which we shall here /insert, having italic-
Jtzed- the most important words; confer
precisely the same pbwer ‘on the Lieuten-
ant-Governor as to all afthirs within .the
Local Legislature. as arve econferred by the
same Act on.ihe Governor-Gieneral ‘as to
affuirs within the jurisdiction of the Do-
minion. Let our readers-judge. for. them.
selves:. . * R T -
Clause 63.—The Executive Couneil of Ontario

- aud of Quebec shall be composed of such persons:
das the Lientenant-Governory from time' 10 t{mey
tinks jit, and in the first instance of the follow-
‘ ’é’f" oflicers, l‘un‘ugly ;hg ;‘\uoni‘ey-Gencml, &,
. Clause 65.—42 jiowers, authorities -and fune-

+ ) tions which wnder nuy Act of the Parliament of -
b Grcmumam, or of the Parlinment of

v

the United |

Kingdom, or of the Legislatnre of Upper Cana~
da, Lower Canada, or Cannda, were or are, be~
fore or at the Union, vested in ov exerciseable. by
the respective Governor or Lientenant-Governor
of thuse Provincees, with the advice, or with the
advice and consent of the respective Bxecutive
Councils thereof, or in eonjunction with those
councils or with any member or members there-
of; or by those Governors or Licutenant-Gov-
ernors individually, shall, as fur as the same are
capuadle of being exercised ufter the Union i rela-
tion to the Government of Unturio and Quebec,

| respeetively, be vested ing and shall or may be ex-

ercised by the Licutenvnt-Governor of Ontario
and Quehee, respectiecly, with the advice, or with
the advice and consent of, or in conjunction with
the respective Executive Gouneils, or any mem-
hers théreof, or by the Licutenant-Governor, in-
dividually, as the case requires, subject, never-
theless, (except with respect to such as exist
under Acts of the Parlimment of Great Britain
ov of the Parliament of the United Kingdom)
to he abolished or altered hy the respective
Legislatures of Ontario and Quebec,

But, whatever may be the opinion as to
the powers conferred on the Lieutenant-
tovernor by the British American Act
vegarding which we have not the slight-
est doubt, although eftorts are being
made 1o induce a beliel in Mr. Kerr's
newly-discovered ' theory, one would
imagine that, if one Lieutenant Governor
was - able, by. virtue of the prerogative
entrusted to him, to send for M. De-
Boucherville, and appoint him and  his
colleagnes to oflice, it must be equally
competent for another Licutenant-Govey-
not, acting under a similar commission, to
dismiss “him and appoint others. . Mr,
Kerr deserves- some  credit for his in-
genuity in trying to shift the issue from a

simple fact to what looks very like a legal

quibble. We must remind him thab the
point that he has to meet is, 1st, whether
it is oris not the duty of a minister to
submit for the approval of the Licutenant-
Giovernor the measures which he brings
before the Legislature ? and, 2ndly, was
the railivay bill so submitied? The mis-
conception which My, DeBoucherville
entertained as to the extent-of the Licu-
tenant-Gavernor's anthorization may be
very unfortunate; but holding. ihe strong
view of the railway bill, which he' did,
and in which Mr. Kerr seems to concur
with him, though we certainly do not, he
had no option but to dismiss the minis-
ters who had, however unintentionally
on their part, placed him in a false posi-
tion. :

~Were we to omib to notice what the
Guzelle lerms a réemarkable coincidence,

“it might possibly ‘be imagined thai we
admitled: the correctness of the assertion

that “'the . defence urged for Lord

Lk Me\tca](‘é’s conduct was precisely that

“yhich is to day urged.in defence of the

¢ conduct” of the Lieutenant-Governor of

# Quebec.. It is''a remarkablecoinei-
“dence.”* We have read the extract from
Mr. Draper’s speech, but we wholly fail to
discover (hLe coincidence. Mr. Drapet’s

argument, a very erroneous one in. our
opinion, was that in the Metealfe case the -
ex-ministers having resigned ¢ with them’
alone rested the responsibility,” but that
if they had been dismissed their sucessors
would have been vesponsible for the dis-
missal.  The position was clearly dnsoand
because in: such erises there must always
be two responsible parties. " In case of
resignation the ‘incoming ministers ‘are

responsible for and bound to defend the

refusal of the Crown to accept the advice
which caused the vesignation. My, Dra-
per was unwilling to accept the responsi-
bility of Tord Metealfe’s acts which caused
the resignation;, but he admitted thai
in case of dismissal, the incoming minis-
ters would be responsible.  We hold that
in the case immediately before us, as in
every other case of change of ministry,
the retiring ministry and the . incoming
ministry must be each held responsible
for the act or advice which led to the
crisis. Such were doubtless: the opinions
maintained by the Parliament ab the timo
of the Moetcalfe crisis, which had no ana-
logy whatever to that which ‘huas recenil
accurred at Quebec. : R
The Guzelle of the 26th has anothier arti-
cleindefence ofits views on what is termerd
¢ The Constitutional Question.”  We find -
nothing to eriticize in that. article except
that the arguments have no beaving what-
ever ou ‘the question 'at. issue. Tho
Guzelle, and other papers on the same
side, quote Jargely from articles written at
thetime of the Metealfe crisis. © The ques-
tion then at issue was whether the res-
ponsible advisers of the Crown should be -
systematically consulted on the affairs of
the Provinee, and especially regarding '
appointments to office, or whether the
‘Governor-Gieneral should exercise his judg-
ment as to. what points he considered of;
“adequate importance,” that being his
own expression. No pretension was ever
set up in those days by the reformers of the
Lafontaine and Baldwin school that they
would act independently altogether of the
representative of the Crown, whereas the
Quebec ex-ministers have acted, possibly *
from inadvertence or i)lo&q)erienco, in.a
manner wholly at variance witl'the prac-
tice in England since the introduction of -
Parliamentary Government. It may turn
out that the course taken by Tieutenant. -

‘Governor Letellier may not receive sup-

port at the polls owing to the popularity
of ‘the :ministers: whom he was’ literally
compelled to dismiss, bub it is our firm con-"
viction that he willhave conferred & pev- .
manent benefit on this Provinee by estab-
lishing the principle that ministers must
notin future submit bills to the Legi‘s]aburekl.

without the previous sanction ‘of the re-
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presentative of the Crown. It would
have been wise on the part of the Licute
nant-Governor,when he first became aware
of the' tendéncy on the part of his minis-
ters to treat him as a cipher, to have sent
a memorandum to the Premier couched
in' terms similar to these which the Queen
sent to Tord Palmerston in a memoran.
dum whichwe lately cited. Had that been
done, it is not improbable that the erisis
. might have been avoided. It is too late
to. discuss  whether- such an untoward
result might have been avoided by fuller
explanations, but we claim from those
who differ from us, that they abstain from
bringing charges of inconsistency against
the writer ol these articles until they can
offer some evidence that he has ever con-
tended that the Ministers of the Crown
are. entitled to act in matters cither of
legislation’ - or administration without
having obtained the sanction of the re-
presentative of the Crown after full con-
sultation, :

“We have cite:d autliorities on the point
on which we are at issue -with many
gentlemen for whom we' entertain’ much
respect, which cannot be controverted..
Our position is simply this : The railway
'«blll was -introduced - avowedly with the

» o nuthonbyoi‘ ghe Licubenant- Govex nor with-"
out having ‘been submitted to him for, lns :

sanction..- Can’ this be denied? 1t
evident from, the address of the IImlse of
Assembly a documenb framed in s mo-
ment of excitement, and wlnch those who
voted for it when they can'exercise a cooler
.;udtvment will deeply rvegret thabt the
charge arramst the Lleutenmw-fxovemor
¢ js that he has allowed the measures sib-
* mitted by the Government to, this House
“ and to the Legislative Council to be dis-
“eussed and voted upon without an order
4 on his part to suspeml thein.”” Such lait-

guage proves thie case against the ex minis.

ters. [t i is contended that the Lxeutenm t-
Govemor u«ht, to hn.ve orderedthe suspen-
sion .of me'msmes introduced. wltlx his own
c:mcan enca. The L1°uten'm t-Cvo\'el-ilol- was
.cextamly plnced in o most difficult posi-
-tlon owing to the unconstitutional course
taken’ by his: mxmsters. A crisis’ became
inevxtn.ble. Did the House imagine. that

. t.he mmlsters who had introduced the
e me'\sures ‘would have mssumed the respon-

slblhby of . 'Ldvlsmw their suspenslon?
" 'The supposm.on is absurd.. The more the
. questlon is - examined . the more clearly
will it -appear that the ministerial crisis
- was brought about, by the unconstitu-
'_ ; tlonal usurpatlon of the prelomtwe oi‘

the Cr own by the, c\-mmxstexs of Quebee, .

The pxecedm«r remarks were intype
we rect ived commumcwtlon of .the-
_let er ndclressed to the Govex-nor Geneml

by Lieutenant-Governor Letellier, which,
with the comments thereon of the Mont-
real Gazetle, together with a eriticism of
that journal on our article of last weelk,
shall form: the subject of some further
observations. So far as we can:judge
the principal cause: of the Lieutenant-
Governor’s letter was the introduction by
Mr. Angers, in his explanation in’ tho
Legislative Assembly, of new matter not
authorized by the Lieutenant-Governor.
It is to be regretted that tho original ex-
phnahons had not contained all tlmt was
necessary for the public to know. The
Lientenant-Grovernor authorized a com-
munication to the Tlouses of # his two

memoranda,”. and “ the answers given to
those’ memomudn. by the ¥on. C.:B. De-
Boucherville,”:-and he delayed it until
the formation of a new E:esutive Coun-
cil.” Mr. Angers-made a long explanatory
statement, which he signed, but which
never was even submitted to the [Lieu-
tenant-Governor,and this the latter seeins
to have thought required further éxplan-
ation from him, which he has given in
the letter to which. we have referred.
Our. object “has been "to conline our
attention strictly to the constitutional
questions, dnd we desive that.it should be

clearly undexst;oorl that what we ave pre-’

pared to mmmun is, 1st, that within the
liinits pleS(,l‘led by tlle British America
Act as to the suh]ects with which the
local Executive and Legislature has the

power to deal,- bhe Lleuten.mbGovernov'

is entitled to exercise the prerogatives of
the ‘Crown as fully as the Governor-Gen-

eral ean’do regarding Dominion affairs.’
This power is conferred by the Imperial

Act. 2nd. The Lleuten'mt; -Governor in
the exercise of that power has cle'lrly the
consiitutional vight to dismiss hig minis-

ters provided he can get obhers to assame

the 1-esi)oi151bilit«)' of his :Lckt,’uml he has

clearly the right: to afford his new minis--
‘ters . a

dissolution:  of ‘the  Assembly
This 1)051t10n cannaot be controvex-led but

we. must 1-epc'1b that i,hc wisdom of such :

dxsnms.ﬂ must depeml on circumsétances
and to some. extent on vosults,” 3rd.
The  ministers are ‘Dbound

nor all" measures, whether legislative or

administrative, beforé finally”deciding on -

‘them.  We are ‘glad to notice that the
Aontreal Gazettc asserts” that “ the- late
“ministry never pl'etended that it was not

4 pheir duty to’ obtain the pleasure of the

“ Lleutelnnt Governor upon xmpor tant

“measmes to bc submitted to the Lemsh- ‘

H t,m-e Pl so, the controversy, as far as
we are”’ concemed is limited to the mat

.ter of fact:’ Has the Lleubemmt Govemor;
.‘been trented by fhe e\ rmmsters thh the

to ‘submib’.
: for the wpl.rov;ﬂ of the Lieutenant-Gover-

confidence to which he was entitled? The
Guazetle makes a statement with reference
to this submission to the Governor from
which we wholly dissent, and which we
aflim is contrary to English usage, to
which we all profess to bow ‘since the in-
troduction of Parlinmentary Government.
Hesays : ¥ The submission is a mere formal
one, a most useful form, bul a form never
theless.” ere is the essential difference
belween  our morning contemporary and
ourselves. As an . instance of the kind
of form that such submission is in Eng-
land we may quote a passage from
Giveville’s Memoirs ¢ “ We sat in that
% yoom in which Lyndhurst has often talked
o me of the famous five bLours discus-
“ sion with the late king when the Catho-
“lic bill hung on his caprice.” "It is, we
maintain, the duty of the officer represent-
ing the Crown to maintain o strict super-
vision over his. ministers in the interest
of the people; and we own that it strikes
us with amazement to find Counservatives
maintaining demoeratic prineiples which
would place all our interests under the
control of the majority of the Legislative
Assembly for the time being. We wholly
dissent from the Gazetle's position, that

,the blank signature confidentially sent to

the Prémier can be construed into a per-

" misgsion to intx-oducé’the railway and tax

resolutious. 1f it could be so construed,
sucha mode ofentl'appmg the Lxeutennnl.-
Governor would bave been anything but
cr e(hmblo. I point of fact, the sig
natuie was_used exactly as intended Ly
the Tieutenant: -Governor; and attached lo
the message aocomp:mymg the estimates
That was what the Lieut.-Governor under-
stood, and what lis signature was used for
ltis singnlarly enough maintained, as to
the ' tax resolutions, Lhab the Liecutenant
Governor must have read Mr. Church's
budget speech, and must have known from
that of the proposed taxes. Surely before
the ‘delivery of the budget speech the
proposition as to taxes should have been
submitted to the Licutenant Governor.
lf'people, with the facts before them, can
arrive at the condusnon that the Licu-
tenant-Governor was' treated by his late
ministers with the conﬁdence to which he
was entitled, all we can say is.that wo
are unable to concur w1th them.

I‘RAC FIO\YAT.. CURRL‘\*CY

'J‘here hasbeen a dlscussmn in the Sen-
ate on the possible. effect of ‘the lnte Act -
of Congress, making silver a legal tender,
in again ﬂoodmg Canada with silver.. -The

: remedy most assuredly will not be found

in an issue ‘of fractional notes which; wers

A mere tempomry substltute, wlule our
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oivn stbsidiary coinage was being obtained.
It is Qifficult to maintain an adequate sup-
ply of fractional silver currency through-
out all p'uts of the country. ‘There is n
tendency. to accumulation. in the large
cities where the supply is redundant. II‘
we liad a considerable over supply of' our
own tolens, we would soon have to com-
plain of another silver nuisance. It will
be n long.time yet before the new coinage
will give any trouble, and if care is t.ll\eu
to make it o legal tender at rather less
than its value,and if owr merehants refuse
to accept it ab less than its legal value,
there need be no apprehension,
Lewin, who is an experienced banker,
stated that there had mnever been any
wrouble with American silver in
Brunswiek, -owing ‘to the people having
steadily refused to receive it.. We are no
apprehensive that Canadians will again
be vietimized, as they were ‘some yeurs
age by tlieir neighbors, with deprecisted
silver. :
TIHE BANK STATEMENTS,

The Bank returns present no feature
salling for special comment. There is a
slight decrease both in the circulation and
deposits as compared with January, bud,
on the whole, business seems Lo remain
muceh in thie state that it has been.  In
the United :States we should infer from
‘the staiistics published in leading com.
mercial papers that there is a decided
improvement in business, and an inerease
in the imports. Here we live in hope.

“Jan,, 1878, Febi, 18780 Feb.,, 1877,
Capital nu-

torized.... 66,966,666 S66,968,606 568,966,666
Capital paid

Upverereense 58,755,048 58,807,620 52,225,409

) pl.\lum't‘xﬁS. ’

Cireulation.. 18,657,000 18,548,000 18,668,000
Government

deposits... 6,355,000 6,505,000 10,115,000
Public  De- .

0SitS.oere ST,H0,000 66,657,000 61,522,000
Due Banks in

Ganada ... 1,971,000 1,548,000 1,060,000
Dite Banks not

in Canada.. | 1,000,0C0° 1,166,000 2,279,000
Other linbili- - -

GESersivrerne 5,000 79,000 127,700

$85,498,000 $84,501,000 $93,771,000
ASSETS,

Specie - and

Dominion

NOtes.. ..ove 13,213,000 12,861,000 15,057,000
Notes .- and E ; .
cheques on :
otherBanks 3,563,000 . 13,204,000 4,313,000
Duefrom B'ks. ~ " R : o
in Canada. 2,750,000 2,713,000 -~3,208,000
Due from Bks. o ’ L
notin Gan. 6,932,000 6,618,000 . 'G,562,000,
Available 1 S U
assets....$26,458,000 $25,396,000 $29,140,000
: Govemment . ol T -
. Stock....... - 2,309,000 2,308,000 : 1,405,000
" LoahstoGova ; - ' T ' o
- eruments .. . 604,000 " -586,000" -+ 114,000

Senator

New

Loans on Stks

and Bonds. 7,325,000 7,007,00(1 8,948,000 .
Lioans to Cor- ’ :

porations... 3145000 3,100,000 3,579,000
Discounts... lOG,aH 000 107,231,000 11.;,8.)1 Q000
Real Tstate

and Bank

Premises ..~ 4,281,000 4,322,000 4,074,000
Overdue

Noes.m. 7,015,000 7,323,000 6,251,000
Sundries..... 1690,000 1,604,000 - 1,542,000

$159,368,000 $158,8178,000 $170,008,000

LETTERS FROM SIR FTRANCIS HINCKS.

We insert below {wo letters from Sir Francis

* Hincks, published in the Monireal Gazelte, with

reference to articles
our columns :—
To the Fditor of the Guzette.

Sig,—As my name hnsbuen, mich to my re-
aret, rather freely used in the pablic journals in
connection with recent political disenssions, |
venture to ask your permission to submit a few
explanatory remirks of a_personal character.
As b write nothing that Lwonld be ashamed to
acknowledge, my only objection to my name
being nged is that, while anxious to ahstain
from political controversy, ['appear to have
rushed into it. Uinfer from the uzse of small
capitals to n passage ¢uoted in one of your late
nubers, 4 T wish you were without o deserter
from your party,” that yon are of- opinion that
I was bound by parvty ties to; the Quebee ex-
‘Ministry when T wrote the article whieh has
been coreetly ntivibuted to me. [ have n great
respect fur. party obligations, and a thorough
canviction that constitutionnl Government can
only be carricd on through the instrumentality
of parly. Had I, therefore, acknowledged any
party alleginnce to the Quebee ex-Ministers [
would probably have felt myself precluded from
writing the articles in the Journul of Commerce
which have been deemed worthy of the appro-
bation of'their opponents. It is now nearly five
veurs since: I entirely withdrew from party
connection, and with an avowed determination
never again 10 enter public life.. 1 have no
doubt thatit will be conceded, having reference
to the positions which I have occupied, that
it would be unreasonable to expect wie to
be bound by party. obligations when T am
wholly without influcnee over the policy of
the party, and when it would not only beim-
possible but highly improper ior me to take
part in party deliberations. You and your
friends” have no more reason to charge me
with desertion than your opponents have to
claim me as a convert to their views, In
contributing, as I have done for some time,

which have appearced in

articles to & commmercial journal properly
non-political, it did = not .occur . to . me
that T might Dbe  drawn jnto 'a con-
. troversinl’ politiecal = discussion. - I .can

state. with truth that'T am unaware of he
political bins of the Mnmlgmrr Editor of the
Journal of Commerce, never having had'a con-

. versation with him’ on the subjcct of politics,

1 anm of opinion that the railway and fiscal

- policy. of ‘the Government ' is ' a Icgltmmle

subject for dlsulssmn in.n commercial paper,

~and this, in.my judgment, is the real ques -
“tios for-the verdict- of .the electors.

When
1 found that a false issuc had been raised,

fthe sugar duties

ana one on which, in my judgment, the ex-
Ministers were wrong, [ endeavored 1o the
best of ‘my ability ‘w0 point out the ecrror,
which: L think" especinlly unfortunate, mns-
mach as what is' termed “ The Coustitutional
Question” is a fult wecompli, and, if the ex-
Ministers succeed at the elections and should
be restcred to power, the practical questions
with which they will have 1o deal will Le the
railway and financial policy in which the citi-
zens of Montrent have a very decp interest. The

- real questions are, it appears to-ne, to Le kept

in the back ground, and candidates holding on
those questions: views antagonistic to the ex-
Ministers are to be supporied- merely because
they entertain views on the constitutional right
of the Licutenant=Governor to dismiss his Mivis-
ters, at variance with those of the present Mi-
tisters. For my own part, .although. taking
little interest in-the contest,” owing o its Leing
raised on what [ deem n false issue, [ own that
Lam curjous to know whether the present Go-
vernment intend to adopt. the Boul -de I'isle
route for the ruilway; and, if not, whether the
muunicipal suberiptions are to Le enfurced, or
abandoned, and, it the Intter; how the additional
revenue which will be required, if the muniei-
pal subscriptions nre given np, is to obtained.
These are the points' whicly, in my judgment,
should engage the consideration and inflience
the votes of the electors, hut I liow most cheer-

fully to the decision which has been arrived at.
of making ‘the coustitutionn) quesunn the one :

on which the electors are (o vote.
Yours,

; I«‘. IMNGKS.”
Montreal, 23th Mm’ch, 1878,

To the Editor of the Gazetle.

Su,—Although there is much to which |
might take exception in your leading article of
this morning, criticizing the letter whi{:h you
were good enough to insert at my request, yet [
shall conline this® communieation to what [ ..
consider’ strictly - explanutory remarks.. You
impute to me that L have given my old oppon-
ents the opportunity of quotirg iy opinions and
experience “in_ cases of the severest coniro-
feversy, such for instance asin the matter of
and the Cartwright loan.?
Both these topics were deemed proper subjeets
for discussion in, the Journal of Commerce, Lo,
which _paper 1 have been n contributor, ul-
though without any editorial responsibility ;
and T admit that I did contribute the articles 1o’
which you have:referred. 1In the case of the
lonn T wrote in the inferests of the Dominjon
beeanse I considered the attacks on the Lon-
don agents both unwise and unjusf;  The
suceess of loans, T need searcely observe; de-
pends more on the state of 'the money mar-
ket, and the auspices under which - they are
introduced than on the Forcign :or Colonial
Finance Minister, who is clhnrged with thir
negotiation, although' the latter, T admit, is
responsible for exercising a smmd jud;.rmem,
which, in the case in point, 'I saw no reason
to doubt he did exercise: I knew that le
had had the benefit of the  best advice that it
was possible” 10 obtain. from houses of: un-
blemished honor, which are now in the last
decade of & half century, during which’ they,

have ad\xscd su(ccssn'c governmcnls regard-
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ing their financial operalions’in Londen. You
. are unfortunate in’ your refercnce to the sugar
dmies.;: In every article that T have written on
that subject 1 expressed the opinion that exces-
sive foreign bounties should be met by counter-
vailing duties exactly on the principle that Jed
me to recommend 'a cowttervailing duty on tea
to the extent of the Unijted Statesdiseriminating
duty against us. It was owing to the imports
of sugar from the Uniled Stales consequent on
. the excessive bounties hat our refluery was
closed. © The'duties on raw sugars have been
altered by the present Government s as to bepe-
fit, the refining interést, aud without complaiat’:
from any quarter, so far as I am awarve. You
charge me! with discussing -the constitutional
question on which [ dissent from the views.of
the ex-Ministers, while [ have avoided the dis-
cassion of their railway and. f{iscal poliey, of
which you intimate my approval. ~ You have, 1
am sure, quite unintentionaliy “done me great
injustice.  In the Journal of Commerce of the
15th February Lexpressed my views rathee fully
on the railway question, nnd they were certainly
not unfavourable to the bill, althongh T may be
permitted to express my opinion that it had
been properly submitted to and discussed with
the Lit-Governor, it might have been improved
without any sacrifice of principle. That, how~
ever, is not the point al present. . The fol-
Jowing extract will prove that 1 did not
join in  the oppusition to the railway bill
and that' T -did not avoid its discussion :—"The
teiruth is that a considerable number of the

Hinhabitants of buth cities are anxious 1o find |

“ @ qan exeuse for repudiating engagements in-the
tnith of: whieh the. Legislature agreed (o
“#undertuke the work, and honest men of ail:
X parties onght to sustain the Government in in-
sisting that public fuith’ be kept.” ' As to the
tax bill,: my views will be found in" the /ouwr=
nal_of Comnicree of 1he 8th of Februnry, fu'an
article on the Quebee Budgel. . T stated several
objections to the ‘Government measure, admii-
- ting the nccessity of raising more revenue,
After stating these olijections, I proceeded.thas:
~“Whether ‘it is possible o grapple with all
.« these objeeiions is more than we enn pretend
“to'judge.. We wish very much that the Que-

' bee' Government had fuund itselfable to meet «| -

* the financial difficulty by throwing a cunsider-
»yable portion of - the expesses of the adminis-
“ tration of justice on’ the municipalities” " |
_also'stated that the tnx on contracts of 25 cénlis
per _$100 i appenrs‘qpen iolpss objection than
ihe one on transfers of 10 cents per 51007 My
chief olject-in these -veferences is. o answor
your charge of withholding my views on the

,mensnres-of the Inte” Ministry, and counfining

- myself to 1he discussion of the Constitutional

question.’: Let me add that on no ocension did
T express opmions inconsistent with tiie fore-
going extracts: R L
LE T - FUOHINCKS.
. Montreal, 27th March, 1878, O RO

'/ The estale of T. Hunton, Son & Enrmonih,

“of Ottaswn, was purchased yesterday by T,y
C.‘lrn.\'“ton,& Co., of this ¢ity, for 374 centsion the
dullar: L o -

:a Schneider,  Wholesale ;il'bcdr, of"

.

co this ‘cjfy; startg for Winnipeg next week, where

¢ inten ds commencing husiness,

BUSINESS CIIANGES.

The following are among the changes of
the past week : Dissolutions :—Hurst & Blake,
general store, Riehmond, continued by Rubert
Blake; Hunter, Horrell & Co, flour and feed,
Barrie and Wyebridge, continued in Barrie by

“Wm. Munter, in Wyebridge by Mr. Horrell;

AL Dion & Co., grocers, Quebee; Morgan, Mal-
loy & Maleohn, cartinges, Hamilton; Morrison
& Voung, generad store; Owen Sound; . J. Jer-
myn & Co.,. merchants, Winrton, are about
dissolving.

A demand of assignment has  been made
npon AT, Coustantin, dry goods, Montrenl ;
Jolhn' Rennie” & Cp,, wholesrle - fiuncy goods,
Torontu, offer to settle in full av 4, 8 and 12
months, secured; 11,0, Unulson, lumber, Léam- |
ington, nifars 10 compromise at 10 cents on the
dollar;  Henry Pein, boots and. shoes, New

Alamburg, compromised at 65 ceuts oun the

doltar,

The following are selling or buve sold out i~
Duvid Runciman,. Bellst; A0 G. Hopking &
Co., - lamilton Tea Co.' Hamilton; T. B,
Besnnan, lotel, Ingerso!l; Fleming. & Picker-
ing, dry goods; Lucknow; P. Gilmore, hotel,
Winnepeg ; D. U.'Campbell, groeer, Winnepeg;
B.-G. Colling, fancy goods, Torontw; John
Hughes, gencral store, Ailsa Uraig, to WMiver &
Price.

The ' following have rccently commenced
buginess i—John ~ Motgan, "grocer, Porl Cols
borue ;. B, M. Disher, geuneral stove, Ridgeway ;
Tough & 2. Nab, sash and doot factory, Totten-
ham; Joln Millard, grocer, Arkona; and Jas.
Winter, grocer and millinery, Hanover.

The following #re aboitt, commencing busi-
ness:—Vansickle & Munn, grist mill; Beeton ;
F. Gilmore, grocer,- Winnipeg ; Carpenter Bros., -

‘groeers; Tumilton;, Pavid Runciman, Kiunloss,

Black .Horse Corners ;- Berry & Connell, dry

. goods, Lucknow ; Bdward Dyson, grocer; Rich-

-wondj Cancockle Separator Manufacturing Co.,

Hamilton; Wylie & Bowman, commission,
Hamilton ; Jos. Grant, cheese factory, Moore-
town ; and -Wm, Pettit, manufacturers ol closed
uppers, Toranto, - - '

SUN MUTUAL  LIFE INS. COMPANY'S |

ANNUAL MELETING, 27ty INST.
There were: present Messrs, T. M. Bryson,

- George S.-Brash, W. B, Cumming, Wm, Clen-

ainneng, Thomas Oraigy Mi H, Gault, A, Fred-
crick’ Gault, Leslie M. Gault, Thos. . Gilroy, -

Chas: “}." Gould, ~ Joseph Mackay, ' Frederick

Wheeler,”. J, M. Delesderniers, - H. MeKenazie,

Jlugh MeLennan, Edward - Mackay, Joha Mc-

Leunan, D. McFarlane, R., Macinlay, A. W,
- Ogilvie, W, O’ Brien, Joseph: Rickinrds, Thomas

. ing. Report was read :~—
BEPORT OF THI DIRECTORS READ AT TIE ANNUAL

Workman, &e.
Thos
chair, . A .
~The meeting being ealled to order, the follow-:

Workmuu,; Esq.; ‘M.D,, Océupicd the

co MEETING OF THE SRARENOLD S,

" The Directors have much satisfaction in sub-
mitting, for the approval of the Shareholders,
the following  synopsis of the trausactions of
the Company for the past. year. The progress.
and suecess evidenced' in nll depurtments have
been very gratifying.The new business, both in
number and amount-of proposals, has greatly

-exceeded the experience of any previous year.:

.To the invesiments, a handsome addition hag

“nctive representition. and, other d

heen cmade;  new  and  important  Agency
Branches, with local Boards, have been opened”:
participating members have expressed unqualis -
fied satisfaction at the surplus  disteihuted
early in the year, and the mortality experence
continues to be unexpectedly low.  The Direc-
tors, therefore, confidently submit that, in (he
present condition “of the Company, there is ©
every reason for satisthetion and unbounded
confidence sunong all its friends,

These very favorable vesulis have, huwever
been attained in the face ‘of geeat difliculties
and canses for-disconragement. The loug-con-
tinueld finaneinl depression. bas prevented e
completion of many risks, and- cortailed the
amount of not a few. 1t has, also, heen the
cause of o good number of lapsed and surren-
deved Polictes. 1t is earnestly hoped that (e
expected hnprovement in general business may
not be much tonger delayed. At 1his point wa
wish to strongely hupress unon sdb oue members
and others tue great neeil aad sulvantuge of

life insnrance it tines suel 88 We ate hassing
throngh.  1f at all possible, those why are -
sured stonld keep nptheie Policios, and pee-
sohs not insured “shonld at onee join a good
Company.  While. so.- mueh_other  propuesty
ig being lost, dimipished in amaunt, awd

of uncertain value, there can be no do bt 2z 1o
the real benefits of ‘e insurance.  Ind somul
Company; it certainly offers 1o every heasd oi'a
famify the very best provision for tise dejend-
ing upoun him. :

During the past year, the mindsof smue, evey
in this country, bave heen disturbed by the fuil.
uee of o few American Companies.  Phe troubly
hias ot exteaded 1o Cannda, aud it should al-
ways be baene inmimd that ivhas avisen throush
fault-—not in the principles of the system. Lt
in the management ol the particndse e,
Svery possible safepunrd is now thrown avound
our Canadian Gompanies, and recent experis
¢nce tenches that they are undouhtedly. the lest

= for Canmdian’ insurers, ™ Bvery: one will adun

it “is natural and right for us to build up our

s own institutions,

Specinl nttenuon has' been hestowed on' the
extension of our wgey A Braneh, with
loeal Board, was organized at Halifax, having
control ‘of the Muritnie ‘Provinces.  Throwgh-
out New Brunswick; Nova Seotia, Prince bl
ward Island and Newfoundlind, we now have

are nnder consideration. Necessarily, a cou-
siderable expenditnre hnd to be incurred. Iu
most Companies, this wonld' bave been distris
buted over u series of years; butave have writ-
ten ofl’ the whole to 1h year's expenses, which
are thereby rendered somewhat more than usual,

Large results are looked for, mid donbilegs will

follow " from this enlargement of the feld in
which the Company is now operating.

Before entering upon the-details of the year, ii.
should - be . mentionml. that the books wewe
closed a fortuight earlier than usual,\whichivery
materially aflected the agpgreguate resulis, and,
it possible, in future the nttempt will be made
o - close yot envlier. - S

In the Life Department {here were submitled

“for'consideration of ilie Board duying the year,

11008 applications for $1413,312:03, yielding an

‘New business submitted in

annual revenue of $41,829.25,and Policies issued
for - $1,261,342.03.- Some were withdeawn or
not completed, bubitie greater part of the re-

- mainder were declined as.not eligible for iusur-
ance.

The- progressive character of the busi-
ness is well shown’ by comparison with former
years —' ' : TR .
No. of Proposals.
evernianiteess 38800005 621,342
4D 689,719
. 6011 1,154,998
f evidearensas 10030000 174138,342
_The  greatest: improvement is, it will be
noticed, .in ‘the number of - applications—the
gain‘over last year being 45 per cent. while the
gitin:in amount is only 22 per cent. . Had mwoney
been. easier so’ as to’ have secnred the. saine

Aaverage per Poliey as that of the previous year,
the Assurances of last yenr'would have been

about- 1,676,013, The real. work. done - has;

g therefore, to be estimated-in this .case by the
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1\uu1hﬁ of z\pp!icmidns, and not by the aggre~

gate sssurances, for the lack .in amount is
attributable to hard times and over-competition,
he Accident Branch has ‘slcud(ly improved.
we jusured in_new - [olicies uu‘;l_‘ rcx}ewnls,
§1,074,700, yiclding an annunl premiu income
) n b », "y, v, el
of §9,507.07. I'he (Jommclcml' Travellers
Association of Qmmdu has contributed n fair
yroporiion of this umount, und. we are glad to
se wble to report: that by denling ‘in b prompt
and honorabl manuner with the Association we
have secured a continuance of their patronnge,
After deducting all elaims and expenses against
this Braneh, there remaius w haudsome balance
atits credit. : -
Phe question of expected tabular martality
g received carelnl dtiention, and your l)u-e.c-
Lor's are happy o report that our experience in
actual dewth claitis coutinues to be unusually
favorable. By strict investigation iuto the
pumber of lives exposed and: the amount at
risk during the year, our death claims by tab-
wlar expeciation should have been §27,774.42;
whereas the actual claims for the yeur as per
mortality register was only'-‘j_‘l‘l,ﬁﬁ(), showing
a gain to- the Company of $15,214.42. Too
nueh importance cannot be attached 1o a judi-
cions selectivn of lives. :
1Tn this conticction it wnay be well {o remark
that recent medicnl research into modera life
assurance statistics revenls some very impor-
1ant fucts, which Examiners and Boavds of  Di-
rectora wounld do well to heed. Liubility to
death by consumption was thought to culmin-
ate nbout the ageof 35 years, and the attain-
ment of 40 or 15 years is still deemed hy many
medical men -and others of suflicient signihi-
cance 1o nll but exempt an nyiplicant from pre-
judice from that sonrce, ~ That position is now
conclusively disproved.  Relatively to the num-
ber exposed “to risk; deaths by consumption nre

us numerons at high as nt low nges.  T'he suni-.

ary condition of “the. country is 2150 of vital
Bad ventilation
and insufficient drainage lend to so many cases
of ‘diplitheria and typhoid fever, especially the
latter; that  very .many. otherwise preventible
premature-clajims: huve, to he puid. Another
crying evil ngainst which the ~voiee of life in-
sumnce should be raised is intemperance.” The
mortality experience *of ‘a1 Companies alike
shows conclusively. thit very many. of the early
deaths have. been accelerated, it not actunily

_produced by alcoliol. - ‘Agents and Examiners

onght 1o be ever on their ginrd to suspect the
possible existence in applicants for assurance
not only of hereditary diseases, but- of personal
hiabits of intemperance, either past or present,
and to faithtully repori the sime: to head oftice.
The insurance contract should be viewed by all
interested.iherein as a ‘hond of honor and good
faith, equally binding on Loth econtracting par-
ties.. The Directors of .this Company continne
10 exercise the 1utmost vigilance over the ad-
mission of applicants.  T'hose whose ' prospects
of longevity lwve become hmpaived are serapn-
lonsly avoided. This is the ounly answer that
can be. given 1o the numerous’ complaints of
Agents.about risks being declined. .
The distribution “of PProfits last year was an
important event in the:history of-the Company.
The results of the quinguennial investigation
and division of surplus were verygratifying to
the Directors,” as ‘proving 1be exceptionally
sound c¢ondition’ of the:Company.: Many of the
assured have expressed their entire satistaction
with. the. award made to theiriPolicies. The
following are cited in illustration :— -

No. Lo Sum Agsured. Bouns ndditions.
29, Life Policy.. 10,000 5620
48w © 10,000 0 583
84, 10000 581

After selling” aside the full 'Rest ascertained
by applying the severe test of the Government
Standard of Reserves at 44 per cent.—the’ tull:
amount of paid-up: capitnl—and providing for

all unpaid claims, “there ‘ remained. the very
handsome surplus of §55,299.51. - Certainly an

ample testimony 1o the’ sound and cconomienl
nanagement . of* the: Directors, and ss amply

sustaining the claims of .the Company to take

first rank awmong suceessful Companies. -

The conservative policy of ‘the Direetors was
very couspicuous in- the manner in which the
Surplus was disposed of. Instead of following
in the lead of some prominent Companies and
writing, away the whole of the ¥55,299.51, we
divided only $37,586. Nenrly $10,000 of the
Net Surplus was reserved to act if needed as n
guarantee fund against any possible deprecia-
tion in the value of securities. invested in or
excess in the death rate. If not so required, it
will apply towards incrensing the profit rate
of surviving insurants in the first quinquenniom,
Besides, the entire Bonus which neerued to the
Sharcholders, although largely made up from
the Noun .partcipating business, was not paid
away as Dividend but applied towurds inerens-
ing ihe paid-up capital, which now stands at
$62,600.00. These precautionary wmeasures of
the Dircctors itis lirnnly believed will com-
mand the approval. of all concerned, while
commending: the Company Lo the public as
thoroughly relinble and safe. The chief object
of the Exceutive has been and ever will con-
tinue to be to make the name of the Sun Mu-
teal a synonym for security and honorabic
Qealing,

The avestments, as n special and very im-
portant depavtment, have been placed under
the immedinte supervision of & Committee of
Divectors, whose members have had long ind
intimate personal “experience in such malters,
During the year they invested in first mort-
gages “on renl estate, B47,826.65, and in other
first-cluss securities,$7,762.50, thus making for
the year a solid addition to the Company’s as-
sets of $55,589.15.

The whole position of the Comypany was so
thoroughly scrutinized Iast year by the most
eminent anthority, and’ seeing . that the next
division of surplus will not -be mude for several
years, we did not deem itnecessary Lo incur the

“expense and trouble of & valuation this year.

“This epitome of . the transactivns for the past
vear it is believed will be interesting to the
{riends of the Company. 1t only remains .to
add.thav in addition 1o the close supervision of
the Managing Direetor, we have the. testimouy
of Mr, P. 8. Ross, the Auditor, 1hat the manage-
ment and general routine of the officenre in a
state of the highest efliciency.

The ‘Directors who by rotation retive from
the Bonrd ‘ave Henry Mulbolland, A, F. Gaull
and James' Hutton, BEsqrs.’ The two Intter
ave ‘eligible for re-election, but for Mr. Mul-
holland we regret to say a new Director will
have 1o be elected, he having hecome disquali-
lied by disposing of his Stock.

M. H. GAULT, THOS., WORKMAN,

Managing Director. Lresident.
MoxTREAL, 27th Mavch, 1878,

STATEMENT OF RECEIPTS AND DIS-
BURSEMENTS.
For the Year ending 31st Decemlber, 18
RECEILTS,

i

To Cnsh as per Abstract of 1876 ... .., 5 25,268 27
« Life Preminms—Cash....... 583,503 33
“ 0. in .

course. of collec-

tion, ... vee. . S12,602 79
“ Life Premiuwns De-

Herved, bitt neces-

sary to complete’’ -

“tisenl yeur, oo ooy 14,652 10

L $27,814 U8
. Deduet- 10 per:
cent. for col- - X
tection. . ..aaan 2,731 40

24,583 49

« Accitent Preminms—Cash. .. $ 8,100 91
“ Accident Prutinms .
in coursvof eolles- =
HION s eaieeere S LA4T 16 -
Deduct 10 -per o
cent. for col- o
. 144 71
" e 1,802 45

113,146 87

Jection.

i 1‘mex~est'—%xshﬁ T j s 16,505 10
N v € an c-
A S04 0

erued. e

9,432 95

2T 1,090

“ Profit rentized on snle of Stocks ....... 1,090 00
“ Recelved on Account of Debentures
Sinking Fund and Interest thereon... 422 61

« Amount of Surplus applied o
Capiales oo veenve e nenen ol 512,500 00

$174,200 81
DISBURSEMENTS,
By Re-Insurance Premioms. o, oie 8§ 821 20
¢ Tutevest paid on Sinking Fand, &e¢i.., 44 00
“ Surplus upplied to
Yruid-up Cupital, . $12,500 00
« Premiums refunded and writ-

“ten oft ..., vo. 1,426 05
O Barrender Vi o

Lolicy olders. (oo iaee 2,760 81

1 Clabms paid to Policy holders 111,800 57

O rofits do. do. 4,502 75

i Aeeident Indemnity Clahms
puid to Policy holders...... 1,998 86
— — 24,580 07

“ Dividend for yenr, due 1st Janunry, 1877, 4,000 00
" Do, halt yewr, due IstJaly, 1877, 2,500 00
OOflies Wnrnitar tereteretennasese JHGRY

“Mdieat Foes, e e vees
¢ Comm ng,, Salarvies, Travelling 1

Lo ta Agents .o oL
sing Agencies throughout the
ime Provinees and Quebee. ...
Hilligtumps, Law FKxpey

3,683 50
+18,916 8a

2,886 15
s, L. 1,685 83

<! Fees, Oflico - Salarjcs, Rent,
L &e B E R VLR
‘0 Advertising, Printing, Stationery, & 5,001 49

“Total Dishurs 200 70

il

ASSET!

o T,585°98

Cavh ..., . f
 value., 6,507 82
LI

Dobeutures

Bank Blocks..
Maontreal Lo
Loans om Poli

Oftice I
Bills Receivahie
Ttoms in Buspoegse.. .
retniinns ontstanding 3lst L
- d then” e course :
creareaae 812,062 T8
to complete

Civeseriesae. 16,000 35
. 928,762 14
Peduet 10 per cent.. for, eollee-

HHOW. vvvaanrnvannesens wes . 3,876 21

708 80
8.51°20

1,682 61

Premiums nee
Yolicy yen

Interest acerued and overdun. oo
SU2,199 64

The president, Mr. Thos. Workman, M.P., in
moving the adoption of the report, referied to

the favorable resulis of the pastyenr. They. *

proved the Company to be uuder good mannge-
ment.  Muchattention is given.by the Directors
o the selection of the lives.  Nove but healtby,
temperate men are insured.  Great’ eave also is
used in making the invesunents. The closest
attention is given 1o this braneh by o committee
of the Directors. He thought a lTome Com-
pauny like the Sun Mntual the best for our
pecple to insure jul S ]
wpon every safeguard: leing provided by, the
Direetors, who are all anxious for the advances
ment of the true intérests of the company.

The motion for theadoption of the report was
unanimonsly earried, .

Referriig o a vote of thanks to the Bonrd of
Directars, R o .

Mr. M, H Gault, Managing Director, retura-
ed his thanks for the kind consideration of  the,
sharebholders. - 11 had always been his wish and
effort to make this a 'goud llome Company.
He was glnad to say itis in o very sound ,‘)ogi-
tion, and has every prospect of doing well in
vhie future. ‘Fhe résults of last year be helieved
would be very gratifying, ulike to the shave-
holders aud the policy Lolders.” ‘The lnrge new
business, light death’ claims, and. the substan-
tinl addition of $55,000.00 to_the investments,
were the best evidences of priudent management
and - progress.. The: people naw understand
auore tully the benefits'of life jnsurance.  He
wonld say - there has never heen more urgent

need of it than at present, -Ib certainly is the .
best property:n man’ can seenre 10 his fumiily.

Prosent, members should by all means.continue
their policies. . Others should hecome insured as
early ns possible. - Everything possible  would
be done for: our members, una"he thought no

Company couldpresent a better prospect for
advantage ‘to insurers: He believed that all

insurers -might depend”




. tainly has first-class prospects.

1%

it JotiRiAL OF coMiiRoH—iANGE AKD INSURANOR fiViii.

conneeted with the Company. would do their
utmost to: promote its welfare. The business
“would continue to be managed with energy,
prudence and economy.. ' .
- The Sverctary, Me, Macaulay, in returning
thanks in. reply Lo n complimentary resolution
to himself and brother officers, said thut in the
early years of every new euterprise there un-
avoidably attaches a degree of uncertainty as
to its future career. The sume uncertuinty
atiaches to life companies.  The deeply interest-
ing question comes up in the history of ' ench
one—Mas it nttained that point where its friends
can claim that it is no longer a mere venture,
but bas become an established instiintion?  1le
instanced the case of at joint stock and bank-
ing house showing at the end of five and a half
years results equal to the “Sun’s” exhibit of
lust year, and asked if it would he thought a
snccess,  What Bavk has done as well in the
‘same time? The Company’s stock is not to be
bought for-love or money. A comparison of
the ‘martality experienced was shown to be jess
than one gnarter that of many other Companies,
“and the expenditure amazingly tow in view of
the progressive character of the Lasiness and
the energy shown in extending the ficlds of the
Company’s operations. The agency stall’ is
now extensive and efficient, A deservedly high
compliment’ was paid to the inspector, Mr.
Delesderniers, for his valuable services in
organizing ngencies, as well as in swelling the
" volume of new business. . He predicted a Lright
future for the Company.

The amount of new Life business obtained
‘already for 1878 is $278,705, as against $122-
292 for the same period in lnst year.

~Mr. -Delesderniers, in returning thanks for
the  high compliment paid him, expressed the
“firm conviclion that large resulis may be- ex-
ected from  the: Provinees, Mr. Fraser, . the
Manager ~at’ Halifux, being a very popular
geatleman, and one well caleulnted 19 extend
the company’s interest there. I'oronto under the
supervision of ‘Mz Hoskin, and sustnined ns he
will be this year by! Mr. John' Huldan, late of
:the ‘Connecticut Mutnal, will give good results.
‘e spoke very bopelully of ~“the prospects of
the Company for the carrent and, futare years.

Mr. Gilroy alluded bricfly to the prospects of
the Company in the country. - The business is
“well'established - there, as'well as under able
“management at the head -office. . Greater head-
way is being made than aL any previous time.
1n all sections there is nbundance of grood busi-
ness 1o be:done. : There is a general and grow-
ing feeling that, our . Canddian life, companics
are the ones to insure in.. With the growih of
the country, and the extension of information
as'to life insurance; there must nlways be a
Inrge and increasing field for operations:  With
. these advantuges in its favor the Company cex-

Tu the future it

©no doubt will be one of the largest «nd best in-

"t almost.as fast as it falls::

‘stitutions in Cangdd. )
7 Messrs. James Hutton, ‘A, F. Ganlt and. John
MecLennan were ‘elected Divectors. R
- After a vote of thinks to the Chairman,. the
““meeting’ was brought to ft.cloge.” ! ;

L Gamamerria).

72 MONTREAL GENERAL MARKETS. -
o ‘ MoNTREAL, MarcH 28th, 1878,
The business of -the week has not shown auy
‘marked degree of activity, and “may be' calicil
-quiet - for:the ‘senson.. The -heavy snow-storm
- atvthe’ beginning of the week has almost disap-
.. peared, teaving s muddy and slushy roads, nnd-
. retail business” has. consequently been rather
~dutki The wet snow fulling 10-day is thawing
The river is. clear: of

.- ice, and navigation’ i3 expected /1o’ open even

i o present Janguid  condition.

. eiirlier thau lust year. - As soon as the weatber
. clears_up. thére - must be a -chavge. from the
S The low prices.at
which - goods are offered by our. leading whole-
snle’ dealers: will bave the efléct'of inducing a

“$3.90; Seconds, $3A40; )
Pearls.—No  receipts or  sales for a -

greater activity during the cheap excursions of

the 1st and 2nd April, for ‘which tickets are
being issued b'y the G. T. Railway Co., good
for ten days. ‘The leading lotelsof the cu);i
notably the magnificent Windsor, have reduce

their rates for the'time being to ethrslomsis
on these trips. “Stocks are quiet in this market.
Tiemittances rather slow.  Consols are quoted
as low as 94 5-16 to-day in England, an indiea-
tion that the warlike feeling is on the increase

Asuks.—Receipts ‘of Pots are very light,
owing chiefly to the heavy snow-storm. About
100 bils. were sold during the week at $3.85 to
Thirds none; closing
quiet,
month past.  The receipts from 1st’ Junuary
have been 1,419 brls. Pots_and 44 brls; Pearls;
the deliveries - 184 brls. Pots and 111 brls.
Peatls, and the stock in store at noon on the
27th March was 3,129 brls. Pots and 586 brls
Penrls,

Buors anp Snors.—A steady although light
trade is being done, and there is little disposi-
tion on the part of dealers to press sales. Stocks
are light and munufacturing is confined mosuly
to actual sales. - No chapge can be noted in
prices, » ’

Burrer.~—We Lave {o report a continued de-
pression in the article. . Choice gnalities are
very searee and bring from 19¢ to 20¢, but the
demand is merely-for loeal account. - Medium
and low grades ar¢ still iu plentitul supply,
with little prospect of the stock being reduced.
An auction sale was lield here on Tuesday, with
a view 1o working off some of the old siock,
ut which 40 pkgs: Brockville (some of it fair in
quality) sold at 9¢, 30 pkgs ditto at 8%, also 30
nhs cotmnon western atthe low figure of Sc.
These prices cannot’be encouraging to holders,
and the result shiews that this description will
only find purchasers at extremely jow figures;

Jmore especially when forced on’ the market in

1his fashion ; but it"would be well to have the
stock worked oft as_quality. will not improve
with:milder weatber. " There is-no change .to
note in the English advices. - Cheese.~—Murket
is quiet for loenl account; prices” of finest may
be guoted atlde to e, Baglish cable advices
repurt quotations down to 66s, and market weak,

Dnoas ~axp. CHpMicaLs~—During  the “past:
week importers hive been offering heavy chem-
jeals to arvive at fuvorable prices, but without
inducing many purchasers.” Since onr last re-
port there has been a’ sharp advance in soda
crystals in’ Englaad, and ‘o slight advance also
in sodn bicarb, consequent upon receipt of some
heavy coatinental orders ; quinine has suddenly
advanced in Loundon 1o 1)s per ounce,  This

~advance was csused by the London manu-

facturers receiving an’order from:the Russiun
Government for 100,000 oz. for prompt delivery,
This ‘has abserbed all the floating “stock, and

“manufuclurers .will  only take orders now tor

future detivery, “and' will not nawnie prices.

~ Uther goods in this line are without particular

change.. Business. moderately ‘nctive, and a.
good many orders are coming in tor.shipment
on”spring rates of freight, which we may ex-
pect 1o be established:early next mounth,

Dy Goops.—Business done’ here since our
lust-issue hns been. limited, only 2 very few
buyers being in our market and they buying very

“lightly. ~No doubt ‘many ‘have already bought
We' .

part of their spring stock from . samples,
are pleased to learn: that stocks are not large
although well assorted, and - seemingly the de-
termination of the rade is to continue this wise
policy and, if possible, induce their friends to.
buy often and then only just what they require
1o keep their stocks ‘fresh and ™ well supplied

-with what the people need,. The old-fashioned

snow-stonn of Sunduy lasthashad a depressing:

ceffect ‘upon seling spring ‘gouds in the. city

retail ' trade,
aguin, ’

Froyr.—There bas been littile business done
the past:week. Stucks are very Gumly. beld
and when' the deémand, consequent upon the
opening of navigation, increases; prievs may be
expected to.dmprove, as wheat has been advan-

Remittances - have slowed off

~cing while flour has remained statiounry.,
. Furs axp SkiNs.—~—We cannot announce any.

‘improvement in priees.. The London sales have
established the fact that Raw skins will be low.

‘Belleville, passed through Point St. Charles

. army.

There - are only small lots offeriug and quota.
g ota

tions nre as follows:—Rat, Fall, 82 to 10c.;
Ra, Winter, 8 to llc.; Rat, Spring, ile, 1o
134c; Fox, Red, $1.00 to $1.10; Mink, dark
prime, $1.00 1o $1.50; Mink, westemn, Sbe. 1o
e.: Fisher, $3.20 10 $5.00 ;3 Otter, dark priwe,
$4.00 to $6.00; Beaver, IFall, clew pelt per fby,,
81,00 to $1.20; Beaver, Winter, clean pely per
b, $1.23 to $1.50; Marten, pale, 75¢.; Bear,
large prime, 86 00 . to $8.00; Dear, medium
wime, $4.00 10 §6.00; Bear Cubs, 33.00 w0 $4;
ynx, $1.25 to $1.75.

Harpwage.~Advices from Eapgland state tha
the iron trade in Sonth Yorkshive is stagnant,
A large number of men ave out of work. With-
in a fow.days two leading works in Rotherham
stopped;owing to scarcity of orders, und aboui
a thousand additional men were rendered idle,
On these establishments the Midlund Iron Com-
pany had during the last ten years paid divi-
dends avernging fifty per cent. per annum. I
js feared the colliers will strike agninst the re-
duetion of wages, in which case 30,000 meo will
be unemployed. In this city trade has heen fuirly
active during the . week. . Dealers are plensel
over .a prospective alteration in freight rates,
amounting to 7s. 6d. per ton, in fuvor af Mout-
real, - Uitherto goods have been shipped at the
samie rates to the west'asto Montrea, hut they
will now have to pay a fair proportion for the
difference in distance by rail between this city
and western paints, There have been consider-
able sales this week, through the ngents hore,
of iron from the Londonderry, N.73.; works,
mostly on western nccount. Reference is made
clsewhere to the competition which this indus-

1y has o encounter front American producers,

Tu the geaeral trade prices remain unchanged.
One greal cause of the late troubles with the
iron manufacturers of England is the extent to
which steel has supplemented iron, destroying
almost cutirely the iron trade in several dis-
tricts, . For railroads, steel iseverywhere bring
rapidly substitiited for iron, because, while it
costs: not much more, it wears three or fonr
times Jonger, - The same is_ the -ense in regand
10.the hulisiand boilers of ships constructed of

metal.  Steel bridges are substituted for iron

ones, and for many other purposes it is superior
10 the: latter metnl, This chunge iu o material
of such universal use must produce serious ef-

“fects: in invéstments - in machinery for the pro-

duction of iron, but it is entirely independent
of legislation, and gives no evidence ciiher for
or agninst the doctrines of cither free trade ov
protection. e )

“LratHer.—No ' change to noté this week in
the leather line. ' The dullness ot lust week

‘continues. prices are rather wenker it apy-

thing, Hides, on the contrary are advancing
iuprice. ' B .
Livi Srock.—Eleven carlonds of cattle uud
341 hogs arrived ar Point St. .Charles  Iast
week ; eignt additional carloads of eattle huve
arrived this.weck, causing a rather duller feel-
ing in the marvket. A good mauy remain un-
sold. . Prices are unchanged and range from
33cto 43¢ per 1b. ; Se per-1b. was asked for
few very fine cattle, but no person secmed will-
ing to pay such -prices.  Seven. carloads of
Chicago ¢atlle, belonging to:Mr, Lingham, of
on
Monday to be taken on board the S8, Missis
sippi at-Portland, on: Weduesday, for Britain.
They are intended for the use of the British
At the i Viger Market milch cows suld
at from $20 to S42 each, according to quality.
Calves were not numerons nor of good qualily,
nor ‘did: there stem ‘to - be much demand for
them ;° they sold ut from $1.50 to-$4 each,

- About tweniy head of beef' catile were offered

fifteen of these were pretty good second-class

_dry cows and’ steers, and sold at from $40 1o

845 each, or from' 33c to 44c per b During
the week "choice grade Durhams have been in
brisk demand-to Hill orders: fur. English firms.

< No:animal that does not: weigh 1,200 Ibs. live

weight in: Toronto will be shipped..” OnTues-
day, the 19th.inst.; 106 head  were sold in
London at $140 per liead. . Some thoroughbred

- Olydesdales have been-sold. ” Sir-Colin, a six-
‘iyear old stallion, sixteen hands higl, bred by.a
- firm in. Scotland, was sold to a Stratford man
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L 00, T ay, a beautiful dark bay,
r §1,00. Time O'Day, a d ¥,
’S((j:\":uCCCll handg, bred in: Aberdeenshire; Scot-

Jand, was -sold ‘to n man from QOuniario, for

&1,025 rquis of Lorne, seventeen hands one
81,025, Marguis of Liorne, seven
Bxéh bred in Knockdon, Scotland, becnme the
pr(»lierty of anvther Untario man for $1,110,

ere: i i speeially new 1o
© Lumpsn —There is nothing speceia W
no-e this week in the Immber trade.” The pros-

peet is bleak, though' there are some-signs of

an improvement.  The recent fall of Snow may
assist to keep the water up, and en)nble timber
und logs tu reach themarket. AL‘I arry Sound
and other places up north the log-johbers have
had the worst scason known fo‘r many years,
and are reported very much *f down in }lle
mouth.”  The px:ico. of sawed lumber is im-
proving in theUnited States, an ad vance of 51
per M. being reported from Toledo nnd Min-
nedpolis  The present price is fully $5 per- M.
higher than the sune sl.ock‘brougln, . year
ago.  This Is so far encouraging. In the lueal
market there is nothing to report.
Oms.—Business in this line, except in linsced
oil, is quict and without any new feature to re-
yort; linseed oils have been in pretty active
demnud by the counlry trade ul unchunged
prices.  Naval Steres.—Tulrpentine spts. are
moving in about usunl quantities for this season
of tlie year.. Prices slightly ensier, bll'l. un-
steady. Rosins and: tars are” quict and withiout
much_demand. - ’aints ave moving ofl’ preuy
freely, good brands fetching fair prices ; com-
wmon brands offered freely at almost any price
tu secure urders. .
Serps —We quote red clover, Te to Sc i tim-

oll;)', S1.75 Lo S1.90 per bush. Market quicetr.

Topacco~—There is no change to ‘note in
husiness, which remains qu.vL 1.’1'1(_:05 are :}lso
snchanged. Plugis quoted in'bondd for chewing,
common to fair, 11¢ to 1de; ',!’UU(! o' fine, 16e
1w 20e. Mabogauny ind bright smgrkm;_-'_, common
to fuir, 112¢ to_l6e; goud to tine, 18¢ to 20c;
fancy, 3b¢ to.45¢.. Leading lines: are gnoted
duty paid; viz, Prince of Walds, 3tc to” 39¢;
Nelson Navy, 1s, 3s und s, 37¢ 1o 4ve 5 Solace,
3310 46e; Nuvy, Bs, 456 Lo 5. Rough and
Rleady, 52¢ to glc: Double thick Solice and
Navy, ¢ 10 4b¢. - Cigars—~Little doing in this
Line, the only ‘demand js. for low in medium
grades. - Prices unchanged. . !

WHOLESALE  GrocERY  MARKET.~~Sugars have
been excited. and advuinced during the week,
but cable advices yesterday noted a weak ma-
ket and decline in Britain, with o little wenliuess
in the United States, alihough [¢] Yellows was
reported sold at $5.63 in Boston. . Geanulated
there is 6ic. steady. - With us there is's little
casing off, although Stock is light. Yellows
are Tie. 1o 8ie.; Granulated, . 9fc. to 9je.
Notwithstanding: Cuban rveporis of shortness
arising from damage. by rains, yet exports 50
far seem to have kept upyand limited Stocksin
Boston and New York are fair, while from
Great Britain the reported increase over last
yeur in Stock' heldis-consideruble. On the
whole it is not likely specinl advances further
may take place. Syrups-and Molasses—Sieady
with ordinary demand. - Peds.~ Market is quict
with no present tendeney 1o ndvance for all
kinds, Mifce.~34.40 to $4.00.. Chemicals, rruus
and Sjnces’are without anything very speeml
to report as 10 business aud prices.

Wives Axp Spunrs~—~We have had ocension
to refer on several oceasions to the ravages of
tie phylloxern as affecting  the wine -trade.
The fullowing respecting o means’ of meeting

- fis depredations will be interesting: European

vine-growers are felicitating themselves. upon
the discovery of a really scientific' method of

- fightiug the phylloxera, Ml their eflforts to sub-

due the pestby legistating, drowning, poisoning

© with. sulpho-carbonates and blowing up with

dynamite having come to naught. They now
put their ‘trust in & diligent and - voracious in-
seet of the genus Zrombidion, which inscct is
happiest . when it is devouring. an .cnormous
number ‘of phylloxera: " The Zrembidion is n
reddish-orange spider. of  ulmost microscopieal
minuteness, ‘bearing  three brown - lines longi-
tudinally ‘on the back.  1ts- habitat is the
under side of the:leaves of strawberries, but a
large part. of its existence it passes - under-
ground, where it lives upon the phylloxera in-

l festing - lhe grage roots:

- ceipts for period ending” 15th Mar
P 5

181

g Many vine-growers
who have satisfied themselves that such are
the. habits of this interesting litde spider will
plant strawberries nniong their grapes.,

—_—
OIL REPORT.
(From our own Correspondent.)

Petrolin, March 25th, 1878 —Business con-

tinues very dull in all branches, and the imme-

diate. prospects of “the husiness ure anything

but bright. The London il Refining Co.ave

tnking o vigorous stand. in opposition 'to the
Crude Oil Combination, and are waking prej a-
rations for putting down n large number of
wells this spring, menntime the Grude Qil Com-
bination holds well together and, although there
have Leen very few recent transuctions, Crude
may stitl be quoted at the former price $2.08
per bbL . The shipments for last week were s
follows: Grude, 252 bbls ; Distillate, nil ; Refined
oil, 138 bbls. Prices : Crude, $2.08 per bbl; Re-
fined oil, 12} wine mensure, 7. 0, I3. Loudon,

RAILWAY RETURNS.

Granp Tiunk Ramwav.—Return of teaflic
for. week ending  March 28rd, 1878, and the
corresponding weel, 1877, —Passengers,
Mails, and Express Freight, 2175 Freight
and- Live Stock,  $122,424 Totnl, K177,671,
Corresyonding week 1877, $169,865. Incrense,
1878, .157,806.

Nowrns

o
]

N RAILwAY or Cavana.—Traflic re-

sengers, - $3,420.7

Freight,

5,121.05;

Mails and Sundries, $251.00. ~ Total eeeipts
- for current period 1878, $8,792.80.  Correspond-
ing period 1877, £9,625.44.  Decr 1se, ST32.0.8,

, e
FDLSONS BAMK.

The - Shareholders of ‘the Molsons Bank are
“hereby notified (hat a dividend of

THREE PER CENT

upen the capital stock was this day declared
for the current hulf-year,and that thé smme will
be payable at the office of the Bank in this city
on and after the :
PIRST DAY OF APRIL NEX'T.
Tt e transfer books will be closed from the 1Gih
to the 30th prox. inclusive,
By order of the Board,
F. WOLIFMIZSTAN BIIOTLAS,
Cashier.

Feb. 28, 1878.

b O

Ao ;:k_""‘—"—‘ j'—érl

TRUNK RAILWAY

Cartage of Coal.

TENDERS ave inviled for the Cartage of
22,000 tons of Coal, during the jperiod of' navi-

~gation, 1878, from the ship’s side, at Windmill

Point Wharf, or from any. of the Wharves above

the Dominion Steamship Cos Sheds, in the Port

of Montreal, 16 the Compiny’s Conl Yaurd atthe
head. of Mill street, Point St. Charles.

About 3,000 tons of :the above quantity to be
carted to the Compuny's Workshops, Point St.

. Charles.

The'cost ofdumping'in all cases to be included

"in the price tendered at for snid work.

For further particulars, apply to Mr. D. Me-

: TAGGART, Fuel Agent of the Company.

Tenders, endorsed * Tender for carting cenl,”

“will be received by undersigned on or before the

1st April. . )
B JOSEPH: IICKSON,
:General Manager. -

I¥otels, -

AMERICADN HOTEL,
Corner of Yonge and Front Streets,
TORONTO.

GEORGE EROWN, Proprictor,

This Hotel has been rebuilt, and newly fur-
nished throughout, and will now be found se-
cond to none for commercial men, The most
centrally situated in the city.

‘Albion Hotel.
o
PALACE STREET—QUEBEC.
L

This first-class Hotel hag been thoroughly reno-
vated. The rooms are the best ventiluted and fur.
nished in the Dominion. The proprietor hopes, by
strict personal attention to the wants of his guests, to
meet their support and approval,

WILLIAM KIRWIN,
LProprieto

Mountain Hijl House,
MHOUNTAIN UILJJ, QUEBEC,

This hotel,so. well known to the public has
been newly furnished throughont - and offers
every comfort. to the travelling pubtic. Table ™
superior. Suitable sample roomsfor commercial
travellers.  House located convenient to . Rajl
I\yl:)ty I%cpots and Stenmboat Landings.  Terms’
iberal, i

Revere House,
NEIL McCARNEY, Proprictor,
BROCKVILLE, OXT.,

Free Omnibus to and trom Steambouts and Raihway

MONTREAL.

WINDSOR HOTEL,

The Palace Hotel of the
. World,
. TAMES \WORTHINGTON,

S Proprietor.:
JANVRIN & SOUTHGATE, Managers

E. DION & CO., Proprietors,
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Oceanic Stecamships,

UNDER CONTRACT with the Government of
L Onrnada for the conveyance of tha CANA-
DIAN and UNITED STATES MAILS.

1877-8. Winter. Arrangements. 1877-8.

This Company’s Lines are composed of the
‘undernoted  First-class, Full-powered Clyde-
built, Double-Engine, Iron Stearnships :—

J'ons.
4100 Lt. J. E. Dutton, R.N.R

Sardinian....

Circassinn .3400 Capt. J. Wylie
Polynesian.........4100 Capi. Brown
Sarmatian... 3600 Capt. A, D. Aird
Hibernian. 3434 LU I, Avcher, R.N.R.
Caspinn. 00 Gapt. Trocks
Scanding 3000 Capt. R, 3. Watts
Prussian,.. 3000 Capt. J. Ritchie -
Austrinn - H. Wylie
Nestorian.. . Barclay
, Moraving.. ... . Gruham

Peruvian.......
Manitoban ..
Nova Scotian

. H. 8mith, R.N.R,
. M¢Dougall
3200 -Capt. Rictiardson

Canadian..........2600 .Capt. MeLean
Corinthian 2400 Capt, Menzies
Acadian, .,1350. Capt. Cabel '
Waldensi 2800 Capt.J. G. Btephen

2800 Capt. Scott
Newtoundland....1500 - Capt, Myling
The - Steamers ‘of the LIVIERPOOL - MAIL

LINB, sailing from Liverpool every. THURS-.
DAY, and . from: Halifax every  SATURDAY
“(ealling ‘at Lough’ Foyle to.receive: on board
and land ' Mails and : Passengers to 'and from
Ireland aund Scotland), are intended 1o be des-
“ natched BRI '

: FROM ITALIFAX:

Polyresian...... . Mareh 16th -
THarmtian ... 23rd
= Nova Scoliad. w8 SB0th

U Moravian...., . April 6th

< 8ardinian. € 18th

Lo Peruvian.. 60 2000

Hiheérnian. i e BO2TtH
Surmatian... et May dth
" Rates of Passage from. Montreal vie Halifux:
TOADLI veeesenn o reorennieinnnn 8T, STT and 67,
b : . (According to accommodation.) :
e Intermediate... $45.00 [ Steerage.. ... .....:$31.00

The Steamers of the NEWFOUNDLAND .|
MAIL LINE are intended to leave Halifux for |

-3t Johw's, Queenstown and Liverpool : —
- Nova Scolian o v i, 220d January
Rates of Passage between Hulifax and 8t, Jobn's:

Cabiniieanst$20.00 | Steerage wove .. S6.00

An experienced Surgeon cirried on each Ves-

“gel.. -Bertbs not secured until paid for, .0

Through Bills: Lading granted  in, Liverpool,

. and at Continental Ports, to all points'in Cans

" ada,. via Hulifux: and - the Intercolonial - Rail
oy, i R . :
o Fop: Freight. or ‘other particulars;-apply in
‘Portlgnd to . L, Fanyer;in Quebes to ALLAxs

L Rags & ol in'Hidvre to-Jony M. Curesig, 21
21 Quai @ Orleans ; in Paris to Gusrave Bossancr,
. 1o Rue du’ Quatre Seplembre § in Autwerp to
SUUAge Sonsitz & Co.y or RIchaky BERNs ; in Lot
“~terdum to Ruys'& Co - inHamburg to-O. Hyco;

" in  Bordeaux to Jases Moss & Co. 5 in Dremen

" GREENHOBNE, 1T Gracechurch Sureet ; 1n Glase
S0 gow to JAMES & ALEXSALLAN, T0 Great Clyde

.- Street ;-.in..Chicago to-AuLax. & Co,, 72 La
Salle'Street. . . IR : :
M, & A, "ALLAN,

- W. RAYMOND, Genernl Agenti.

‘to Heixw Rurren-& Sons ; in Beltast to Cuaruey.
& Mancops 5 in Londou®o . MoxvaonMerig: &'

- Street ; in Loverpool Lo ALLAN Brorusus, James -

.7 Qorner of Youvillé nnd Common Streets,

Royal Hotel | W. BELL & CO,

GUELPH. , ' QUELPH, ONTARIO,

WM. A. BOOKLESS, Muanager. ‘ Centennia,l Medal _Organs

GEURGE BOOKLESS, Propricior. AND ORGANETTES

— e

The travelling public should not forget that

this favarile resort has been considerably im- Silver Hedal “.t .Onn.mo Provincial Bybi-
proved under its present management. Suitable bition for 1871,
accommodation for Commercial Travellers. Silver Medal at Centennial Exhibition for 187¢

, SOUTHWARD BOUND!
\ INVALID-AND TOURISTTRAVEL

The undersigned has now completed allnrrangements for Bxeursion Tickets
.ab lowest rates to nil below-named favacably kuown resovis: l“luvnh\,
s Nassuu, N.B., Baliama, Cuba, Kingston, Jamaicu, Porto Rico,
ete., and can not only give most accurate information as ragieds routes, but ulse explain sll particulars with vefer
ence to Climate. Board, ete. ~ Call ar send postaye for illusmrated and descriptive pamphlets rendy for ¢ ibution
nbout Qctober 1ath, © OfMces : 132 ST. JAMUES STREET, (old Pust Oflice ' building), MONTREAL, and 271 BROAD-
WA, New York, . i GUSTAVE LBVE, Gen'l, dgent.

Cabin, Intermedinto and Steerage Pasxaie 'Lickets to all parts of BUROLE by most reliable
LINES, sailing every WEDNESDAY,  THURSDAY and SUTURDAY from’ NEW YORK or BOSTON ab lowes?
rales. Also, to CALUFORNIA, CHIN A, JAPAN, INDIA, SANDWICH ISLANDS, NEWZEALAND, AUSTRALLA,
MADEIRA, TSLAND OF SPUHELENA, ZANZIDAR, PORT ELIZABETH, and CAPE TOWN, AFRLSA.  Choice
staterooms sechred by telegraph free of charge. Offices: 132 ST JAMES ST.. (0l Post Oflice), Montreal, and 271
BROADWAY, New York, ; : o GUS CAVE LEVE, Gen'l. Agent.

P.8.—Avrangements are now being completed for Excursion Tickets avaitable for o number’of Routes to PARIS
for the coming Exhibition,. A pamphlet deseribing sach, and giving all other necessary information will Le pub.
lished abont January - 1st, 1878 v ! C

l‘I()N;l‘yRE:»\Lv AN n l!()VS'I.“ON AN LINE—-SOUTRL EQ\STE RN & PASSUMPSIC LR,
"The relinble shart nnd grand scenery Route to Boston, New York and all New Bagland clties, passing Luke Mem-
DPhremagog and White Mountains.- Day Express ( Parlor Car), leaves Montreal 5,00 A,M., arrives at Boston 9.30 123,

RNight Bxpress (Pallmun Sleeping Car) leavea Montreal 3.00 .M., arcives wt Bostan 8:25 A.M., New York 12 noon;

Offices : 202 nnd 132 ST, JAMES ST., (old Post Office), 271 Bitoabway, NY, H. E; Folsont: Superintendent,
: o GUSTAVE LEVE, Agent.

, :‘WILLI_AMSSINGERV- :
~ SEWING MABHINE

The most popular: Machine ‘in the Market;

~Has:a larger :sale  than' any other Canadian
Machine, and is universally admired by every lady
who. has ever had ihe pleasure of using one.

g2 Don’t-buy a - Maching until “you have given
itu trial, - L :
HEADOFFICE: 347 NOTRE DAME STREET,
‘ MONTREAL. ..

B, CRAHAR.

. . { alzag;’yzy-])ireclor.

PH SEWING MACHINE

2

a3 e

Th OSBORNE SEWING MACHINE

the Canadiax award ‘at the International gexl%;!ll‘;ﬁ:le%)xﬁ%‘bnirt%gi;’?}?illggntennmls Medalsnud Ied 1 in

elphia, lact year, ns'well as having

been invarlably awnrded First ¢rizes wherever oxhibitod since thuy. were put in the mnrkets, we cany. with cvery

confidence warrant them as First-Class Machines in every rosy
Inspection’ qnt] trinl nsked. ” Price low: ,:'J.‘ern}s leill,‘)crnl.‘re'ssagi:?ag:i‘t;n guaranteed.’

. WILKIE '& OSBORNE, Manifacturcrs, GUELDN, ONT., CANADA,
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MONTREAL WHOLESALE PRICES CURRENT.—THURSDAY, MARCH 28th, 1878
Wholesale ' p N Wholes
Numeof Article. Rhton: Name of A‘rhcle. Rut%;‘.uo Name of Avticle. W R(;l‘eeznh_ Name of Article, w;'é,‘f}gi‘““
$a0. B0 8¢ 8ec. - p —_— .
Boots and Skoes! Japan, fino to finest  por 1. 040§ 30 Fruit, o §e. p‘;’}ﬁ,aﬁ:ﬂiﬁ‘};g},‘“%" “154| %D Ols-oxtra
Mon'sThick Boots. . - 200 250 {|Jupan Nagasaki.. 024 020 |{Loose Musoatel..perbox.| 175160 B oot KIS B¢
F Boots. .. 250 300 || Y- :o’?sox? common 028 040 Lay arsmlbo&(es, . 1661756 < 28! 0 ,’,«; 07
95 360 (I togood........... 2 rop 1876... 105 H . . EEITERTPPN
“: l\li %33*3’,,??’;. %25‘ 1;' gg “ 7 fineto finest., ¢ 050 070 Sultmm‘s 0071 1‘3’4 'li’,,r,"eﬁ,l,‘ﬁ',ff,,.d slzen a0 00 85 «
. syp xf 100 110 Gx‘x‘npéj rﬁi{(? med. “ 030 049 be"dw’*‘---' 84 6f Pig lron, Siemens No. 1,119 58 %Z)p ol
«  Buff Cong 150200 (|, Geodtofino w | 980 060 . 5: 6 h"rtshcn ie, No.1... . |18 50 19 G0
Wﬂm sPcbbled& B“’m“‘s i1 lmper'll“crﬁf_d“{(;‘b'r;d “ g gg 8 58 o oo Belinton, No. 1., 50 18 oo
Split d 090.110 P e vy ““gst e 0 . 00 Summerle 50 19 00
i Lruncla 3?8 i 2‘5) Twankay, com, ctu SR 6w gmm brlmmf Y 0
« - Cong. ~good ’ “ 092 oag « . . Bar—ord-brds. pr 1001bs{ 1 80 "1
‘ 2 28 M DUXES .vreusneas ) 2 . Ny
um‘mu-em,lé’a“ii‘ﬁ'&xm 08 118 |oolome:iiii o Bho || SdGian s e b R
eee 7l 2H 2 S, ervan ¢ 7 NG R 9
DS e | B8 (| melimn w103 8 i B | B B e
sl o & 39 Nl souchong common., 8§8 8 2. |] Kiiberts. _ a0 Hoops—Coupers.. 1010 2 80 2 40
Gl\lldﬂ pebbled &, B B ls 8 2‘6 8 él(; H m‘éd togood .  } 01D B 'Zg'} irazile, new. . 2] ﬁ'lllﬂd.l I'lates:
Split k) . 2 Snices, atton reens 330 840
“ I’run(,“n do .. 060 075 “"’0 to choico.... ¢ 060 070 10 20 Arrow. iaan 76 885
[ufants’ Caeks. .. cevevesee | 025 075 90 100 SWALEOR, . 1 vausrersns 50 3 60
. COFFEES, green. 3 40 44 Marshticld «oolovinen s 50 3.60
. Mocha. ..o, oivuneaaperld. t 0 0 83 [j Nutmegs,...... i 60 90 Penn 350 360
0 2(0) 1] })Sx :y.““ old Govt.... l o 0 ?_,9; 0 g‘) Janaica Ginger, Bl D2 2 fron Wire (4 m tha) , N
. 0 2 028 L \Tarciibo.s.asasenes @ | 023 025 || Jamaicn Ginger, Unbl, 19 22 4 No. % ver bundle 200 210
Borax... 011 013 1l Cape..,.es.s s 1oy pon i African 10 1N 9, 230 000
Castor Qil 0 ltil; 0 14% Jamaicn 0 023 02 |l Piment i« 14 13 “' 12, “ 260 000
¢austic Soda.. 8%5 (()) 3%1 BRiOeoonnn, “ 092 094 || Pepper.. “ 93 104 No 16, per bundle \9) 0 00
o ants . 04 0 %y |} Singupore & « 1033 026 ||Mustard, - LA sf?eépc:uﬂ:u pertb B 115
5 sees ~a 17 NICOTY + vveviiven “ 1011 0113 : T 2
Extract Logwood... 01070 11 : “ Tire, oo 8 &
Madras . ... 075 100 ; Rice. « Sleigh Shoe, 1.0 23 00
Indygo, Madras - 0’8 & 11} ’SUGAR (Ceks. & Brle.) Arracan, &c....per1001b. | 4 40 "4 60 1| - plisthr, o o 00
Opium . 01525 b0 || Porto Rico...... .,.pnr Xb DOD 00D |IDWEO eeseinna . pef‘\h 0055 006 1} 7in Plate (4 mths): N
O\nhcAcld..‘.... . 014 016 {{ Cuba., . 000000 Tl\plle,Penrl 670 li .1C Coke 500 560
pomqs]odlde‘,.. ‘1420 4380 B.\rbudoes seeaiiien U 000 UO0Y Flako.. ¢ 6, .0 7 1C Chinrconl ...
e f L BTG el e f :
oda Blloveeee tn(iourmonthes AL
Soda BiCarb 825 8450 ||Granulated ¢ 100089 9f Block, perlb.. veenen {018 020 De U B
galSoda.. 116 125 SY N (naln....... ....... ed [019 021 Auclors perib .02i200 06) 007
fario Acid.. .- 045 047 Rups.. " Coppe ‘
%T&mhinf; Powdo 1874200 || BXtra . woooorsopergal| 060 065 || Tnkoboorseeorerenenn -] 020 021 Hides,per 100 1bs.
Anber 60 (hyn woilo 52 065 Sheet . 027 028 Green Salted, for No, 1§
Groceries. -Silver Drip and Honey. * .0 450 49 Crt Nai, . ta 290 Tmported.......... 7680 800
TE A, (Hf-Cheats; & Cad.) Molasses (Barbndos) LIhds 044 047l 2inch lo '2.31 inch.. 300 (;r. n H\de Inspe {dNo.1{ 800 §25
Japnu,com tomed.per 1b. | 0 2¢.:9 80 [} Trinidad...... ...\ “ 042 0 4 Shlnwle 8 50 Nove| 6 50 760
ed togood. * | 080 ‘0 35 |{ Sugar House.ceavars - 033 0383 © Lath™, 4 30 “ o “« NWo.8 B b2
B~ Retailers will please bear in mind that the above guotations apply only to lurge lots.
L m L SR TO

New Route to Ottawa.

chkest and Most Direct
sz\.

0. M. 0.& 0. RAILWAY

ONand after \IONDAY, n.h inst., trains leave
IIochc]aga as follows :— "
Mized.
Tor Hull..oivvmmeriernerneens 7.00 2, m,
For St JErome,... v 200430 pom,
Returning—
Leaving Hull.........
Leave St. Jerome,
Pusseuger Trains
later..
Arrangements haye been made at Qttawa to
gom ey passengers toand from Hull Depot for

- DUNC AN \IA OD ONALD,
Mnnuger

Fxpress
4.00 p. m.

645 8. m
...8.00 a, m.
ave \lee End 10 minutes

3.30 p, m.

KILEY & LADRIERE, .
; GENERAL INSURANCE AGENTS &
- COMMISSION - MERGHANTS e
68 ST. PETER STREET QUEBEC"

‘ QUEBEQ Bman Omﬂcn- N
0TTAWA : AGRIGULTURAL mBURANCE CO.

.31 bmldmg Iots situated. on St.

' \In J.F

TEAS, SUGARS, COFFEES,
'SPICES, FRUITS,

AND A ¥ULL ASBORTMENT OF

GENERAL GROCERIES,

Maintained from Best Markets.

J. A. MATHEWSON,
202 MceGill St;‘eet.

FOR S'ALE.

The wolt l\nm\'n properties belonging to W ulu“
JOHN PRENDERGAST. 1st Lot—No. §03. cudus-
iral plan St. Jumes Ward, containing 5,323 feet,

.. divided inio three building lots, situnted corner St.

Catherine and St. Androw meeta, angl mljoiumg A,
Pilon & Co’s new store. 2nd Lot —No. 854, cadidstral
plan, seme ward, containing 60,450 feet, divided into .
Andrew and - St.
Cliristophe streets, norih side of Migzuonne strect.
Ll'orhnthcr particulars, plans, &e., &o., apply to C.
"M, GLOBENSKY. Esq,, St. Enstnche, P. Q., or
PELIL. ANl‘ oﬂlce of the JourxaLn ow
QO\I\IhRGL, 102 St. bmucoxs \unerstxeet, City.

RIVATD BOARDI\TG
HOUSE,

Wrm Goon Accomxonxrm\ mn GENTLEMEN:

Mys. T, LANCTOT,
101 St.: Louis Street,

INSURANCE AGENTS.

Agents Wa,n‘_c’eél

For a recently established
Mutual  Five Insurance Com-
pany, established under the
Statutes of the Province of Que-
hec, made and provided by the
same.  Men experienced in the
business will be liberally treat-
ed with.
prepared to give. bonds for in-
tromissions to the satisﬁict-ibn,
of the Directors. . '

' Address,
- BOX 876 P o.

. January 25, 1878;

Applicants must be .

S MONTREAL.

e g e
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"BELFORD' BROTHERS, ' PusLisuEks,

= Roofin

‘1‘86‘ .
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MONTREAL WHOLESALE PRICES CURRENT.—TOURSDAY, MARCH 28th, 1875,

v

; s
; - s Wholesale Name of Articie W liolesale
- Name of Article, \,‘R‘:tlé’:.“’e Name of Article. _\\gg:{g;t:]e Name of Artiole. Rates, rHela. Rates.
. — - y se. $ ¢ Se Se
. e %o : fe S dos Bisquit, Dubouché & Co.gal] 2 40 2 6)
‘Leather (at6 m'ths:) - Olive fxlmchimx-y i (TJ?E'} i ga Provisions. ]q N 6 % cﬁwz F80 5o
““ eating..... . Ju esDuret Co..... rall 2 60 2 Gu
0 260 27 Thitter— ;,_
J:(ll?x? 1o(§ i?:;b tll:::;;;ir Qb percn H .‘3?, a2 ég Tawushipe, cholee selec’ns 8 }g H %g o }cusp 800 o
Spa’ sh Sole, ]stqi‘\{’ , o i ”:; “ 400 420 ': ;,J:;«t,oh‘?g;‘;lulnm 018 016 ||J. Robin & Co.: . }cﬁ?(]- 588 g 8‘8
Shm:x‘x,s}ix“g:t;)iepmll 0B o o ]L"cf“ o ],mtkq 8 gg 0 48 || Brockville, choice selectua | 916 0 :]lg Pinet, Castilion & Co.... eall 250 2 ¢
it lity,mid. wte.,ib 0293 023 Spirits uxpt&l i 070 076 o ch’ce lines dajries | 017 0 . .case] 800 000
unu\g‘y, ST B 5.{ s ':'-’1 Whale,refined... T (1] e fuir 10 po0d.. ... 013 0 ;][g “ o G A Y ?5 010
Buffalo Solé No. 1.0 o0 ] 020 021 Paints, &e. Morisbure, hréo seleotine o1 013 st « Ul dof112 0w
. clce lines )
blu'u;zhtmfl hen\?y 8'}:% (0)'1_},3 White Lead, gen., 100 1b, i andrto good. 013 0 i‘g s Ouvrernrivonsinns eaed|12 60 0 00
Do, fight e 027 029 . kegs. | 9 60 Western Duiry, ch’ce lincs 0 1% 0 19 )
Zunzibar No. 1., 021 022 ¢ No.1 W 8 60 Tuir to good. 8 R RN Clmloup&n Geeygal) 240 200
Do, No.2 015 019 ‘ 2 ‘ 8 60 Store pncknd all sections. Y12 Hotara Dupuy & Co...
¥t best 027 083 “"‘"“I“’“dvl*"""‘"" Poor and commongmdes 06 70 Renault& Coueunnass casel T60 8§60
ATTE8: z" 058 055 in Qil, per 25 Ib: 250 Choese, ing ceeres 014 01D Uheuper sluppers veere.gal] 226 0 0n
Upper henv 0380037 Do., No. 1 210 Pork, mess, inspooted .. 1800 ]g ’3 .cnse-qts| 6 op 6 U0
x light, 832 035 . 2 % o DO thin mess. Ud 08516 ?03 Trish 11'11131:61/—-
Grained Upper. . J34 0389 ‘)59 o) Ham, smoked vuai.o L 0 & 09} |]ditcliell’s. B 60
Red Upper.. ... 8 32 g 37 ‘?p‘:l“’“(}n‘:i“ 5 éf 3 & Lard' atls. | 0 ,,j b 83 Dumxlle > se 6 0 65
i # oy . . “ Jootubs, | 0% ve.cuse| 676 17
T 088 930 || Yensllan Ked, “&ﬁ(l’ ST B otferces. | 0§ 0 Scoteh ks . Skl 225 23
“:a",‘.:’“ GG 9% 030 |} e N | 88 ) meey T R R N e B
060 060 Produce Tallow rendered. - 2 gg g 88’} Demarara .. ...gal] 18 195
115-130 -qin : ' Beef, prime mess, T rce' 5200 000 || Geneva Spirits .05, pal| 10751 G5
Fine Culf Spli 030 08 firain : India Mess ..o... ‘ié @ 600 ; N Greon c'ses| 8 16 8 00
Stogn Splits,. 0up 0uF Treadwell.o.veews s 000 080 Prime mess  * brls. 3 0 0 Ted cnses.. | 7 80 T 76
hplns,lnrgr; g %6 8 lr'i? Caunada .Sprmg. $§33 3 8 83 3 33 Mess « o 16 (0)?i lg 39 N champage, (cases)
smal 702 e Hops New Lou.ieen. AMoet & Chandon. .....qt 2 n
0:130 01133 R’(‘»‘db\\ inter. ......n. 8‘90 83,8 aF o i [ o0 000 ‘L:\lh‘nmt;enoron . qs‘llg 2 OzggL
cuther Board, G g ou < Bariey, p«r%‘?ﬁl}:; B 6% 055 05 ooy || T-Hwderer L&?ﬁ%;‘ﬂ’éﬂf"ﬁ AR
.{:::{Iu&lllzd G 8 i‘i“; 8 %g o D“P - [} 3‘% Z %)! g 2 8 30 G H l[umm })ry\'(‘Bzen ¥y %g 88 '.2!2 88
<he ceernnne | 4 o 05 SRS 2
Tebble Graiu . 018 0 16 . 059 0ul 2 0% 0as J_ Mummmy V(,m,,m;,’ 5 50 19 00
B, ... 012 018, Flour. . Menir. lixtra Dvy .. 1120 60 21 80
tus:‘ona l“e"\m 8 "g g g(‘) Superior Bxtras,, 585 600 ‘Wines. Liquors ete. . Bolllngnr Champagne...qts.{20 60 00 00
Lty : Fvtra Suporfine. . 608 565 || Ale Englsh, ... 200 265 || Dort&Sherry, por gull. 100 400
.. 0ils, ‘ Strong Bakers 505 6525 S o eease s 165 170 1 Claret, (cx:(uwﬂl) 1 Ated 0 55
Cod 0il, Newmundlnnd 0623 0 574 || Faney 625 5 35| wout: Guinness'. 260 270 Lruse&,l ilspwire 1—.) ednel 4 2 5%
Straits Oll—Ammu.un 0au U 55 Sprivig E 480 190 ot seesienptel 1900 }:0 S TNEEE D S} ulien ng 62
L UStraw Seal.. . U610 66 Superline 4 60 -0 00. Momrcnl.... ...qts 115%1 :4 . Margauxj 7 70
-8 R Pale Senl (G 621°0 66 Titu. . 426000 pts{ 090 075 ’Ce(te Porta.... PIXTRRTEE 086 090
: Pnie Seal, ordinary.. 026 0 QU Muldllngs . .| 860 0 00 || Brandy - Honnesqey 5. Sall 310892 Tarragona .10 2'1 160
SLard Ol e 050 080 Pollards . :éoo ggo: . a rto\\'s uee] 1% %% 14}); %&E glﬁg‘d%%':xée%.l;..ﬁm... 5 6% (1)88
. 3 0. 62 B : . ) artoll’s. . ... a 316 v CPeenie
- Mngged st Rl | I A Bn’};";s...‘f?.r.l.o.o Jbs 2 & 5% ‘cgse $ 75,1000 || Canada Spirits 66 o.p. .| 200 0 00
: L ‘ | BENT Retailers will please bcar wn mind that abovc quottmons apply only to large lots.

’l‘oronlo Advertmcmenlx.

Insurance,

- BRLFORDS

MONTHLY MAGAZHNE,
ILLHSTRATED
$3.00 per Annum. ; Single Copies, 30.Cts

11 Colhorne Street Toronto.

Tthistrated Calalor;ue of Books mullcd fron.

CANADA PAP R GO.,
S (LIMITL‘D,) ’
Lnto 'ANGUS, LOGAX & €O,

Manufaclurerv ¢y‘ Ncwv Book and Cnloured
. LPrinting Pupera,
F'NVF'LOPF PAPERS AND FNVFLOPFS
Manilia, Brown, Greyand Straw ¥ rappiug l’upers.
Felt and Match Pa er, Strn\\board and
ags, Cards and Card Board, .
' Blank Books.
Tmp orters of every description of fine
WRITI\’(; AI\.D JOBBING l‘Al'hRS hN.AMFL-
. LED PAPFKb ENVELOPE! .
~Millpat Windsor, Sherbrookeand Portneuf

" 874, 376, 878 ST.: Paul Street. Mqntreal.

M. OMEARA JR.,

AGENT Q. M. 0, & .0, RAILWAY
ST ALSD !

: Paper

Agent Lquztable Life Assurance Soctely of ihe‘ :

THE MUTUAL

| LIPE ASSOCIATION 'OF CANADA.

HEAD OFFICE .- -

Govcrnmclﬂ I)epbslt,

HAMILTON.
$50,081.00

AGENCY FOR MONTREAL AND EASTERN
TOWNSHIPS.

16 ST. s lCllAMl:NT STREET,
A. I DaviD, Efq., M. D D.C.L. Medieal

E. ROIHLLAIID, qu “M.D. Exsminers.
) SULLLVA\ DAV.!D Ageut

E & C GURNEY

MA\ UFAOTURERS OF

STOVES, RANGES,
HOLLOW WARE,
', ; no'r AIR lrvnnaﬁcns.
‘ (HOT AXR nncxsrnns,

PAR LOR COAL GRATES
'I‘hlmble Skems, &e N &c.,

.:United States, C'apztal $33,000 000,

‘JOFFICE.—-IS Rldeau Street, Ottnwa.

‘HAMILTON ANLD TORONTO Ont.

ontario Advertisements.

Guelph Steam Confectionery.

M ASSIE WEIR & BRYCE,

SUCCB:SOX‘S to MASSIE & CA\mmLL,
Manufacturers and Wholesale Dealers in

Biscuits, Confectionery
‘AND CIGARS,

FANCY GOODS 4 SPECIALTY.

ALMA BLOCK,
GUELPH, ONTARIO. -

| CHARLES - RAYMOND,

MANUFACTURER OF
‘Lock-Stitch and Chain-Stitch

. SEWING.
MACHINES
To wor]., by hand or foot Power
GUELPH, ? ONTARIO.

M. O’DONOVAWN,
PRACT ICAL: CARRIA"'E BUILDER

WH'.[TBY ON‘I‘
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nsurance. '
_ L ‘ STOCKS AND BONDS.
o
Royal Insurance Coy. e
VERPOOL AKD LONDON INSURANCE COMPANIES. — CANADIAN.—Montreal Quotations, Afurch 28, 1878.
OF LIVE . ) :
. . NAME or Con : No. Last Share Amount | Last Sate, | Comada
FIRE AND LIFE. ‘ Coarpary. Shares. | Dividend. | par value. | paid per | por snx,l.rno_ quoturions :
: 1 d per your, - Share. peret.
sabili 'S nlimited. : o
Liability of Shareholders unlini British America Fire & Marine.. ......| 10,000 | 5-6mos.| s50 $50 $65 ) ‘ '
‘ CONAAR Lif8 2ernarssos arres R 5 400 “g0 85 5
v Citizens, I'ire, Life, Guarantca s L 100 20 > 5 ;
CAPITAT - - = = = - = - $10,000,000" Confoderation Lite. o e 5000 | ddmos| 100 10 1 m ‘
Sun Mutual Life an ceciden 5,000 -6 . g
FUNDS INVESTED - - 12,0g(0)-og(0) {sol:‘lmd lI(isk, AT 5,000 ?‘l:v.u'\.os %83 ]]g} 12 é?f
- yuebee Fire..,.... [ 2.0 2 % Y
ANNUAL INCOME 5,000,0 Queen City Fire ., veeeen ‘.4.()2(()) 1](;5 4&% L;I(:: ];_’g %fﬁ"mn L
— . W u:ﬂen: Ass]n'unan_...... ceesne .b BOUD 1716 mos.! 40 20 274 140 414 K
[{EADOFFICE FOR CANADA—MONTREAL. ﬁm ol U;?n“"'" 1"“@”“"?0(,' e 60 Ogg ------ 100 45 8z 83 X
“ R . N . ceident Infurance Co. of Cananda.. ... 2 8 per et. E £y o ;
Jivery deseription of property tusured at moderate | ©olida GUAPANIEE COue v as v rnvevnnraons 'Ag% 38 Euj ‘-’(‘um lgg ‘—;g ‘2’?)5 }gg .
rates ol preminm. B Aerehants’ Mavine Insurance Co -} Geon i g peret, 100 iy N 4
Life Assurnncesgranted inall the most approved |- National Insurance, Iire. ceasee 100 3}
forafe As Stadacoun Insurance Co., Fire and Life| 50,000 . 100 20
0 . H.L.ROUTH, Ottawa Agriculfural../o.ooeens,vunael] 10,000 100 10 10
W.TATLEY
: (,‘hiefA,gents. Sriton Medi ]Blnllr'rxsn AND FOREIGN.—(Quotation son the London Aarket, March bth, 1838:) !
] — o riton Medical Life. . 20,000 1 10 pc. L1 .
I\T thern Assurance Coy ﬁrito:]n ],Lill'e Associg}io {0,000 ’[; 10 ? .{.10 b Il
ritish & Foreign Mar 50,000 50 20 e
Or y })mmlx)\e;'cm\l\lmonllfire 60,000 25 . 50 g ‘]J"))a .
: IDON Sdinburgh Life........ 5,000 10 00 5
OF LONDOX. f,‘u:lrdiulhll«'ére and Lite.....o 200 |35 100 3 I
" . mporial Five. .ol 12,000 | £7 p, sh. 19 25
att' mperi -;1 nﬁunarwg gnuany anxw:\shim Fire and Life 121,000 '!ﬂ) ' 28 ; ]:l,'%
GILRISR pINpeIiak rip B QOMPERY | e Aksocition of Seothind..- 10,00 | 80 40 a3 33’
- ; - .}‘oméon Assurauccl: Corporation an,8.2 48 25 1'.!% 684 e
London & Laneashire Lite .. 10,000 10 10 1 -
OF GLASGOW. ktvctnl-p'l &-]Longo;x rF Globe Fi oo gnet - 85 20 2 1?.}3.16 o i
Northern Fire & Life .. 30,000 40 100 5 353 ;
Capital and Trustee Funds Novth Biritish & Mercantile 10.000 | 2 80 G} by ;
: LenIX FIre..ovvienvaenns 3,722 1 L10) s 306 . ;
Represented : Queen Fire & Lifoy,. ... .. 200000 |~ % 16 i e :
]S(oyn} Insurance F'iml&; Lig i %(;9.00?} g, 20 3 193 i
$28 367 OOO 00 Seottish Commercinl Fire & Li « 1125 00 23 10 1 20148 \
] ’ M * Scottish Imperinl Fire and Life. 50,000 10 1 1-9 :
Ak Generit] Agents for the above Inflnentinl and | Scottish I'rovineinl Five & Life ..., .} 20,000 30 6o 3 184 s Lo
lnl\nﬁ-r(':: Timn Tneurance Conpunies, we sre nnnl!‘,“d Standard Life ... e fneos et 1 20,000 s L6 RN 764 O L ;
to offer to the Public unequalled facllities.in Fure fn- The Jability on all Bank Stocks and the Canndn Gunrantee Co *y is Nimited to doubla the Amo o i
:111(’(1:?-1"1‘,] I]&\‘Illthlil;;,(l‘: ;‘;rlt"lf‘;l‘]‘h:“:" l?:'nf';(‘}"}'ﬁ‘;}m““mp‘ Subseribed Capital.  On all other stocks the linbilities of shurehglderx is strlctly lmited lelllu ;::I:n'oﬁflz':)‘;‘

Subseribed Capital.

UNION BUILDINGS, : :
45 S7. FRANCOIS XAVIER STREET, | MF E E '

SURAMNGE AT COST
MONTREAL- G : e
TAYLOR BROS., ‘ ‘ B .
“General Agents ' ) C
. THE- v By the provisions of the Charter of the CONFEDERATION
EggLATED RISE LIFE ASSOCIATION the participating Policy-holders must re-
And Farmers’® Fire Insurance Co. | ceive not less than nine-tenths of the profits of that branch, one-

R . tenth only being reserved for the Stock-holders, which is
CAPITAL, '« - - - = 600,000 equivalent to granting Insurance at as nearly cost price as
Depnzit with the Dominion Government, « - - $10£,000. POSSible. ) :
President—Hon: A. MACKENZIE, M.P. ) o . .
V;co_President‘—GEAORGE Gmm’;: Esq. N. B.—Its rates are quite as low to begin with as those of
D. F. SHAW, Inspector. J. MAUGBAN, Jr, | any other first-class Company, and all Policies are non-forfeitable
. G.BAN t. M . ‘ . _ T -
‘ Manager. . G BANKS, Asst Mannger after two annual premiums have been paid. ’ ;
Ontario Ad -ertincments, " Tables of rates, and full information as to terms, may be had ,;
GUELPH, ONT. on application at the IHead Office, Toronto, or at any of the = .. |

; Rgn ,ﬁ‘ ~ 'ﬁc‘@.“. agencies, - : ’ i
Opposite Grand Trunk Passenger Station’ ‘ ‘

JOHN HAUGH.

PROPRIN'TOR,

_HEAD OFFICE FOR PROVINCE OF QUEBEC:

{63 ST. IJAMES STREET, MONTREAL,

Free Omnibus to a,nd‘f‘z"o'm‘ all t'ru,ins: . SR R ' : :
' for Guests. | o |'m ® SEWELL, . - ©  H.J. JOHNSTON,

Good Stabling and Livery inconnection,| . . Agent, Quebee. . " Provincial Manager.
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 THE GLOBE Wm LIFE INSURANCE COMPANY,

OF NEW YORK;

.ha,vzng depaqzted in the hands of zﬁhe Recezver
Gereral of Canada the Sum of r

"OneHundredThousandDollarsanmtedStatesBonds
as 7”egaz7ﬂed by the Act of Canada, 31 Victoria

(]ap 48, 18 hereby Licensed Lo ca/rrc/ o (;71@ busi-

: neos in Canada, of &@f@ %ngmmm& Lo
@aied at ihe Caiy of Ozfmwob ohe 11th day of }'w%e 187 3

U WILLIAM DICKSON
N . . For. Minister of Finance, S
DEPUTY INSPECTOR GENERAL

o OFFICE OF THE GLOBE V[U’l UAL LIFE INs Co MONTREAL

 This Company has decided to comply with all the requlrements of the recent
e .Insurance Bill for security of Canadian Policyholders, and the full reserve on all pohc1es
o f‘;lssued n Canada wrll be dep051ted 1n accordance therewith.

J D \VELLS Gen’l Mmzagew
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‘ i Ineor, )ar(z/c;d B
CANADA LIFE | CANADA 7=

ASSURANCE COMPANY.

The Minimum System continues the most popular plan which _the
Company has adopted- . . .
Intending Assurers would do well to study its advantages, the rates being
ia most cases 25 to 30 per cent. lower than those of other Companies.
The following are examples for agsurances of §1,000 :—

3B Yeuarly for Yearly for 10 Yearly for 15 Yearly for 20
AGE. Lite. years only. years only. yeuars only.
Ty $12 80 $23 40 §18 20 $15 90

:‘g] 13 50 24 80 19 40 16 89

25 14 70 26 60 20 70 1810

a3 1680 28 40 22 20 19 40

30 17 50 8120 24 30 21 89

32 18 GO 32 80 25 70 22 40

i 20 40 85 90 28 90 24 6D

87 22.00 28 50 10 26 80

40 24 70 42 50 33 30 290 10

42 26 50 45 10 35 80

5 2060 48 90 £8 40

47 81.60 B2 00

50 83 70 68 30

62 89 60 63 9l

56 46 40 78 80

Assuers joining NOW will SHARE in THREE Y&ARS' PROFITS at
next division in 1880, :
A. G. RAMBAY,
Managing Director. ‘
SUPERINTENDENT OF AGENOIES :
JOHN GARVIN. .
Agentin Toronto, J. D. HENDERSON, @anada Life Buildings, 46 King
Street West. ' L '
J. W. MARLING; General Agent for Maritime Provinces, 145 Hollis
Street, Halifax, . - : )

R.POWNALL ,‘ General Agént for Province of Quei)ec,

Caxnapa Lire BuiLpinas, 182 St. Jaues StREET, MONTREAL.

R HILLS,
Secretary.

FIRFE f MARINE

Ensurance Company,

HAMILTON. \&&8%)  oNTARIO
Capital, $1,000.000 fully Subscribed

.+ Deposited with Domirion Government §50,000.

PRESIDENT-—J. WineR, Esq., (of Messra. J. Winer &.Co. Meréln t

VIOE-PRESIDENTS—GEORGm’Rmcu, Esq,, -Mayor éity ot') Humil::n:
D. Tuomrsoy, Esq., M. P., Co. of Hialdimand,

MANAGER AXD SECRETARY—-CHARLES D. CORY.

BRANCH OFFICES :

Montreal—No. 117 St. Francois Xavier Street.—Warter- Kavavaan,
- General Agent.

Quebec—No. 92 Si. Peter Street.—A. Fraskn, Agent.

Halifax, N. 8.—No. 22 Prince Street.—Capr. 0. J. P.  Cuanksox,
. General Agent. . . .

St. John, N. B.—No.. 51 [’rince‘s&s Street.~—Ina Connwary, Jr., General
: ent,

Manitoba Agency——-Winn'xpeg.—gRos'r. STraNG, Agent,

THE QUEEN’S HOTEL,

"TORONTO.

i

I

i

i

N Al 3 i ~.l} i
btu”. =

R
At

e AR
eI, s RS L

: MOGAW_‘E’& i WIN#IETT:,-’Prdpi'ieto:ré;' L

; Besides being the most elegaixtly‘fur‘nished, the Queen’s is the only botel
. n‘Cunpda containing a fire-proof Elevator., Prices, as usual, graduated
.- secording to location of rooms.. <. T :

FIRT and MARINE
| INSURANCE.

THE BRITISH AMERICA

A ssurance Company.
/NOO/?PO/?/{' TED 1838,

HEAD OFFICE: .

Cor. of Court and Churcle Streets, Toronto.

e

BOARD OF DIRECTORS:

Hox, G. W. ALLAN, M.L.C. HUGH McLENNAN, Esq.
GEORGEJ, BOYD, Esq. PETER PATERSON, Esq.
How. ' W. CAYLEY. JUS D RIDOUT, Esq.
PELEG HOWLAND, Esq. JNO. GORDON, Esq.

T ED. HOOPEL, Esq.
‘GOVERNOR ... e e o PETER PATERSON, Esq
DEPUTY GOVERNOR .. .. Hox. WM. CAYLEY.,
INSPECTOR e JOHN F. McCUAIG,

Goneral Agents ... .. ... KAY & BANKS.

oo

Insurances granted on all descriptions of properiy against loss and
damdge by fire and the perils of inland navigation. - Ageucies established
in- the principal cities, towns, and. ports. of shipment throughout the

Province. :
: : F. A. BALL, Manager, .




{6 i JOURNAL OFf CoMMERGE—FINANCE AND IﬁsﬁRANcE'REVIE

Ensarance.

THE

Aceident Insurance Co.
OF CANADA.

The anly Canadian Comrany sole-
ly devoted to Iusurance against deci-
dents, and giving definite Bonrds to
the Policy holaers.

This Company is not mixed up
with Life, Fire or any other class of

Iusurance. It is for

ACCIDENT INSURANCE

- alone, and can therefore transact the

business upon the wmost favourable
terins, and a secure basis,

President ;—SIR A, T. GALY, K.CM.G.
) MANAGER AND SECRETAIY :
EDWARD RAWLINGS,
" MONTREAL:
Aubm)l{s: o Ev;xxs & RIDDELL.

SURETYSHIP

THE CA"\IADA

GxUA Ra NTBE !L‘%f‘%i E’AW

M AKh.B THE

Grantmg of Bonds of Sur etyship
: “ITS SPECIAL BUSINESS, )
T/Jere is now. NO n\cns:: Sfor any em-
sioyée to amtnuze to boid bis friends under
sueh serious liabilities, as. be can at once

relieve them and be

"SURETY FOR HIMSELF
by the paymmt of a :r:ﬂmg mm{az.’ sitm to
this' Company.”
Tkis O'omp/z/zy is not mixed up with Fire,
.Marme, Life, Acciaent or other éarme.u ; its
whole Capitat ana Funds are [solely for the

o security of these /Jotdmg its Bonds.

JANUARY 7th, 1876.—The full dépmt of

't g50, 000 bas_been made. with the Govern-

ment. It is t/:e only Guarrmtee ("ompan_y t/;r't

ba: ﬁmde an_y sza.ut. :

BEAD OFFICE' hIONTB.EAL
Praatdent .—SIR ALEXANDER T GALT

Manayer. RELE RN
"EDWARD RA.WLINGS. :
AUDITOBS (el EVANb d. RIDDELL. .

‘ [IEAD OFFIGE

) a.udhbera.\ly semed.

. ' BTOCKS AND BONDS
‘Reaparted by J. D. Crawrorop & Co. Members of the Stock E Dxcbuuge.

<
. | & Capital Capital Dividend Closing
VAME o W Rest. Inst Pricos.
NAME. & subscribed. | puidiup. . . 6 Months. Muveh 28(h
: NEPCA] vnesenvaessassarssess] B200 | $12,000,000 111,979,500 5,600,009 [} 160% 151
IO ooeecH v B R} 000.000 | 2,600 | - " 408,000 Gt 03
Mechanics! Bank ..... ceen o0 LD, 96,0 witveines . .
Merchants' Bank of Cmmdi‘\l eein }88 5.9365-88 g.g%}:égg “sicee0 1 a3 (_';lA
tnk of Canada.... ,0U0, AT, 23044 Rt
Do B bunk of 1/800.000 | 1,609,000 240,000 55 b
Jaegques Cavtier, 60 1,000,000 1 1,000,000 PP 4;, 19
Molsons Bank.... 60 | 2,000,000 | 1,998,716 400,000 ) Oux ﬂ
Toronto .. .. . 100 2,000,000 | 2,000,000 1,000.000 4 ]33 137
Quebee Bank ..i.. 100 2.500.000 | 2.499,920 475,000 :3,;
Nationale . 100 2,()(08.888 1’ Ug‘oi 803 §88,388 33 .
Union B.mk Lo 100 2,000, Y 5 K4 0
Cunadian Bank ofComnu.rco vess ou 6,000,000 | 6, 10¢0,000 » 1,840,000 4 1143 1154
Eistorn Lownsiips,..veevsesiase.| 80| 1,487,850 1,3}4.99i : 300,00 4 104
Dominion Bank. .. 50 970,250 970,250 290,000 4 3
Hamiitou. .. 100 1,000,000 700,0 0 0,000 4 96 100
\h\rmme J 100 1,000,000 847,940 20, 60 0
fixchange Bank .. 100 | 1,000,000 | 1,000,000 ,000 3 8o
Imporial Biuk. 100 512,300 £68,000 50,000 4 102
stendard - .. 100 626,650 507,850 20000 'i 774 5st
Federn! Bank 100 1,053.(()16% 1 ggg.(&l{g 80,000 4 (1;" lfdl
Vilte Mario . 100 1,000,0 38,820 g [N
* British North Amoncn . ..| €80 4,8@6.060 4,§ou,bbb 1 !:0 !\00 24 145 '; .
E"”dl(mi untlI Loan Association........|. '_i':; 1 (7)58:888 ‘533'3‘())3 48 8U0 ;} %1}:}‘ rl_}b}
sanada Lunded Credit Couovenndinns b ,000, By 4 ¢ LRt
Canada Perm. Loan and mwing* Co... 60 1,750,000 ],:{)0.900 5.‘3'0.000 ﬁ: 177 4
Dominion Savings & Iuvestinent Socs. . §00,000 350,600 69,000 b 1'.;\3
Dowminion lelch.l DI CO. cvves s . 50 600,000 [HUIXTIT R 3} £
Farmers’ Loan and Savings Co.vavels.. 50 400,000 4.()0.0(:0 17,000 4 i
Froehiold Loun & Investment (,o.... Lo 100 600,000 600900 lsn 000 [ Nu‘
Hamilton Provident & Loan.. 100 950,000 710,304 o100 M 1
Huron & Erie sav. & Loan bo ceremena B0 I,QOO,UOO 963,461 U 000 b l.z‘l,}
Linperial Building and Savhigs Soclety..| 60 500,000 | 60U,000 4 TR
Loudon & Can. Loan & Agency Co. 50 | 2,000,000 | 200,000 o 143} 185
London {On1.) Loun Socicty . 418,5! 129,400 9.7 mos,
Moutreal lch.gmph Co ... 40 2,000,000 | 2,000,000 4
Montrea) City Gas Co. ..... 40 4,000,000 | 1,86Y,000 5
Montreal Cit. 1'uasenger Ry ‘Co.. 50 1,200,000 '800.000 n
Montrenl Bl.lﬁdlnl.’A%OuulmH &0 600,000 500,000 3 T
Montreal Loan & \Iorl‘vl-ru S'y.ol 0 1,000.000 1,90(I,UUQ b X‘O'__ new
Outario Savings &-fnv, $00..:+ )] 1,000, :1_3.01}: o 144,000 1] 1965 .
Provincial Permanent Building Soe. 100 280,000 250,000 10,000 3 o1 -
lltlcheheu &l. Outario Nav, Co..: 108 1,288,308 l,%%%.((),gg cenen g 1'"’65 o
‘oronto City "Gas Co,:...." b y ) 38
Uulon l’enm{;xeutliuildln $00.... 60 400,000 400,000 35,000 b 133
Western Cauada Loan & “Savings Co'l 80 1,000,00¢ 800,000 280,000 5 146

THE C!TIZENS’
h\ SURANCE COMPANY

—

FIRE, LIFE, GU;&RAN}I‘EE ‘& ACCIDENT.

Capital Two Million Dollars—$1083,000
Deposited with the Dominion
Goverument.

. MO.ZVIRDA,U

No. 179 ST JAm;s Srnnm.

DIRECTORS

Sir lIu;.,h Allan Presldeut Ad Iph -
N B Bors ) olphe Ro/ Vice Prcs

Andrew Allan

- L L
E‘.DWARD STARK :
AC’TUARY

.-Uﬂ CII’!) P cG OUN Secrctary-Treasunr

—_—
L

Fm: msks taken M; equitable ratesbascd upon
their’ respective merits. A]l clmms promptly

/ |

: Ommmo Bn.&ucu—No,B’.‘. Adelalde St Bast Toronto

o

STOCKS AND BONDS.

at ; : Montren}
SECURITIES. March 2Sth,
Cun, Govermment Dubuntureu, gp.ct
I877-80 vuvieoenavmniavesannes oies| - 102 106
Do. . do. Bper et 104 105
Do, “do. 6 per ct., 1883,
Dominion Gpcr et 8tO0K .iiiiiannens 101 102}
Dominion b per cent. stock. .. . 99
Montrenl Harbor Bonds 6 p.c. 101 102)
Do, - Corporation § per ct. Bonda 101} 102
7 peret, Stock . 4 118

Do.
“Poranto City 6 peret...... 9‘}
Co. Debenttres, 10nt. )20)cur~z 6 per ct. pUIEY
l‘owuship DLbeuturcs, {Out.) 6 per.ct.. 68}

ontreal,

EXCHANGE. March 28

Bauk of London, 60 days -eesescsaseecss. |93

Gold Drafts on' New:York.. # p.n.
Goldin New YOrk at8p.m . vvieiacines

S R . Clesing
Shrs, .RAILWAYS. R .| pd.} Quotatlona

Lon. Mch, 9

100 [Atlantled St, Lawrences She.

BT uuﬂ’nlu aad Luke Furon 6, p.c.

" 100 | Do, da a8 phe, 2ud Mort. 0
100 (- Do, " Preferciicoesessssesse 74
100 Cumu\mmummm)lnn, 7 ol

100 [Grand Trunk of Cannda ...
00 Bo Lq \Iorl. Ildn, lxl v.hurge, [} ‘l € ooo | 01l [ 2028

00 &1l | 101
Do do o1y
00, Do I do 31 31
00 3rd Pref Stock all 1 167-8
Loset Da luhln(l I‘oml&t;: \Il. Deb Serip, 100| - 97§
© Stk Spe PerpDebSerip sicesaes 00]: 0y
203 (‘1 ent Western of Canada all 8 3-8
00| Do 5} "do puy 1877-1 wo. -
00 | Do 67 'do  do 18900, 95

00 { Do By o, prof cony LIV Tnn 1at, 1530 ... | all [ 73 -
00 | Do l'crpuuml S o Debenture Stock «o [ all ] ¥4,
00 Xit)u-rux\l Brldgo #p ¢ Mort Bdx, Scrip.. | all {101

00 : c Mrt Pref Shr, Sepf ail | 101
100 1M ntcmu\\h\ & )\eélp, 1L Mortaeaees 2l ] 24
100 IN of Canudn 6 p ¢ 15t Pruf mmdu eesves | 1001 83

100 | - Do do " ¢nd o, 100{.. 81

00 \nrumrnlixtenslun,ﬁ pc erae Teapnft

. do 6 e, Tinp all] 81

100 \lmlund of Cannda, st. ln mort. “
100 1Tor, Grey & Brucc,7ru‘8dn, 18t Mort{all | ' 70
. loo \Vull Groy.t, Brace, 7 po Bdy, 18t Mort| . | 72

e 6 Y ccm, bouds lst mut..-- -1 62
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- TR SoURKAT of doMitiikch—PINANGE AND rsURANGE RiVIEY. |

ol
i !i?-sllru:;ce; - Insurance, Insurance,
b o e ot SUN MUTUAL ;
N DAL . BP0 1im THE
z}%@zéh gm’ﬂtlal} & %&gtsaniil& Life and Accident Insurance Co. ’ }
Pire and Life Insurance Company. k : MUTUAL FIRE iNSu GO,Yu
mezABLISRED 1603, residontToas Wonmoay, B LT - . |

Subscribed Capital, - £2,000,000 Stg*
Paid-up Capital - - £250,000 Stg.
Revenue for 1874 - =° - - - 1,283,772 .¢

Accumulated Funds - - - 3,544,752 ¢

INSURANCES ACAINS I FIRE

ACCEPTED AT THE ORDINARY RATES OF
PREMIUM.

IN THE LIFE DEPARTMENT
Moderate Rates of Premium, and special schemes
adapted to meet ic various countingencies coun-
nocted with this depar’ment,

The next DISTRIBUTION OF PROFITS will
take place -on 3lst December, 1880. All policies
on the Participatinyg Scale, effected on or before
313t December, 1876, will, in terms of the Rules
of the Company,. rank in that Division for Five
Years' Bounus. ;

MACDOUGALL & DAVIDSON,
General Agents.

W, EWING, Inspector.
.. 72 8t, Frangois Xavier St., Montreal
R. N. GOOCH, Agent, )
:26 Wellington Street, Toronto.

Queen Insurance Co.
‘<\m 'ENGLAND.

PIRE AlND' LIFE. -
Capital, . . .. . "£2,000,000 Stg.
INVESTED m\jns" ..... "+, £660,518.

 FORBES & MUDGE.
Montre‘al,‘ .

Chiof Agents in Canada’

LIVERPOGL & LONDON & GLOBE
INSURANCE COMPANY..

lovested Funds . = .. <) ..os - 27,470,000
Funds Invested in Canada - - 900,000
. Security, Prompt Payment’ and Liberality in the ad-

Justmen? of Loases aro the prominent Features of this

Company. - [
CANADA BOARD OF DIRECTORS : -
Hon. HeNnY STARNES, Chairman, o
THUNMAS CRAMT, Ksg., Dep.-Chairman,
SI ALExANDER T, .GaALT, K.OM.G.y . -
Tueopore HART, Bsq.: Groney STEPHENS, Esq.

» & P.C. SMITH, Resident Secretary -

. Medical Referee—D. G. MACOALLUM, Esq., M.D,
‘ Standing’ Counsel—Tux lloN. Wi, BADGLEY.

Agencies Established Throughout Canada.

 MONTEEAL. . .

HEAD OFFICE, CANADA ‘BRANOH,

Directors :

T. Workman, Ieq., M.P. T.J. Claxton, Esq.
A, F. Guult, Exq. James Hutton, Ksq.
M. H. Gault, Esq. C. Alexander, Ezq.
A.W. Ogilvie, Fsq , M.P P. H. Mulbolland, Lsq.

Hugh McLennan, Esq,

Toronto Boerd :
Hon, J, McMurrich. Jas. Bethune, Esq., Q.C.,
A, M Smith, Esq. M.P.P.
John Fisken, Esq.

Warring Kennedy, Esq.
Hon. 5. C. Wood. Angus Morrison, Eaq.,
: (aayort)

We have completed arrangements with the
Commercial Travellers Association of (anada
to carry their Accident Iusurance for 1877, and
the Secretary, Mr. Riley, is now issuing our
Certificates to the Mewmbership.

Commercinl “men requiring maore Accident
Insurance than that covered by the above Cer-
tificates, can effect it to'any awount under
$10,000 on the lowcst Terms and the most fa-
vorable conditions by applying to Mr. Riley
or the undersigned. '

This Company issues Life and Accident Poli-
cies on all the most approved plans, at the
lowest possible rates.

R. MACAULAY, Secretary.

Montreal, 17th Jan, 1877 '

‘ Mutualk

INSURANCE COMPANY.
Incorporated by Special Act @f Parliament, 1876,
'HEAD OFFICE:

194 St. James Street, - - Montreal,

Aanager § Sccretary, JAES GKANT. .

FURNITURE,.

U will’ sell for cash or short approved noles
the fullowing goods all eleguntly and substan-
. tially made in Walnut, oil finished, at pricesfar
below what the same clags of goods can be im-
ported for or procured at any town factory :
Bedroom. Suites, Buok Cuases, Oflice Dasks,
Library Tables, Dining Tables (Extension),
Morucco: Dining - Chairs,  (Gane-seat. Dining.
Chairs, Easy and Reclining Chairs, Drawing-
room Suits, Centre. and Card Tables, Couclhe-
and Bed Lounges, Hair Mattresses, Spring Mats
“tresses, Pillows and Bolsters, Large and small
Sideboards, Rich Mantel Mirrors.
I will also continue to sell first-class Rose-
wood Pianos at' the wholesale manufactured

Apply to

$150 on the usual retail price.
v , HENEY J. SHAW,

HENRY LYE, Secretary.

prices, which will-be a saving of from $i5to -

: R P ‘ |

' Suaw's_BuiLping, Oraig St.; Montreal.

Counties of Shefford and Brome,

HEAD OFFICE, WATERLOO, Q.

e Prosident;
H. S. FOSTER, E8q., Vice-President;

DIRECTORS:
J. M. Chuapman, John Massie, jr.,
H. N. Currie, C. W. Tlllson,
Wm. Clark, E. P. Currie.

HUNTINGION & NOYES, Q.C., Counsol :
C. A, NUTIING, Solicitor.

This C‘o}n_pany insures all clusses bf Pro—
perly against loss by fire and lightning.
J. B, CHAPMAN,

General Manayer.

~1omadsur forg) NOSNVIL 'C 'O

A W.0OGILVIE, M.P.P., Prestdent.

The Journal of ‘Cénzmervc_e,.‘ e

Finance and Insurance Review.
DEVOTED TO '

Comamerce, Finance, Insurance, .Railways, .
. Mining and Joint Stock Enterprises.

Issued every Friday Morning.

' SUBSCRIPTION
Canadian Subseribers - -7 - .82 ayear
British ~ - % - = e . 108, Blge
American” ... ¢ S = =« 83 TUS ey

Single copies | - " .~ '10 cents each .

"OFFICE: Exchange Bank Building,

' 102 ST. FRANCOIS XAVIER STREET

Corner of Notre' Dame. St., Montreal.
M. 8, FOLEY'&.CO,, Publishers & Propriotots,
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Insurance,

Engitrance

RELIANCE

‘_Mutual Life Assurance Society,

~ .OF LONDON, ENGLAND.
ESTABLISHED 1840.

| Head Office for Canads . 169 8T, JAMES ST,

MONTREAL.

'.l‘he Directors.. have decided to in-
vest all the earnings of this Branch
in first-class Canadian Securitjes, thus
enabling them {6~ offer “superior ad-
vantages o the Canadmn pubhc

AGENTS

' Who wish to work up a permanentand
“remunerative business will now find
- this office a very fayorable. one to re-

present, owing to the above important
change, and its well known smblhty

- and age.

APPLY FOR UNREPRESENTED
- DISTRICTS EARLY.

A GENERAL AGENT SWANTED.,

o All policies are issued direct from  the Cana-
- dian o&

ce, and are entirely free from trouble-

e some clauses and conditions.

FREDERICK STANCLIFFE,
" Res. Secretary,

‘Bul&nce Sheet for 1876 and full Daruculars on

npp lication. .

THE

STANDARD LIFE

ASSURANCE CO:

ESTABLISHED 1825,

Hrap Orrice roR CANADA, - MONTREAL

bThis well known Company having reduced their

rates for Cannda, beg to draw attention to the
security offered.
Investments in Canada over $700,000.
Claims paid in Canada, over 31,000,000.
W. M. RAMSAY,

Manager, Canada.

VICTORIA MUTUAL

Fire Insumnce Co. of Canada.

' lI.unl,ton Branch:

Within range ot Hydrants In Humllton, Ont

. Water Works Branch :

Within range of Hydrantain nny locullty hnvmg
efficlont water-works, :

“Gemneral Branch:

. Farm and other non-hazardous prohcrty only.
One branch not liable for debts or obligations of
the others.
-GEQ. H. MILLS President.
w..D. BOOKLR, Scoretary.
HeAp Ovmon .
'l‘AYLOR & LUSHER,

Agenta, MONTREAL, * i

.o« HAMILTON, Om'mzxo .

Insurasce,

"BRITO N '
LIFE ASSOGIATIO\T

o ~[LIMITED.]
Chlef Oﬁices, 429 Strand, TL.ondon;

HEAD OFFICE FOR THE DOMINION :
12 PLACE D’ARMES, MONTREAL,
Capital, Half-a-Million Sterling.
£20,000 ftg depositeﬁith Imperial G‘o’ven’:-

en
$50,000 deposited with Dominion Government
for exclusive benefit of Candadian Policy-

holders.
. JAS. B. M. CHIPMAN
Manager for Onnada

Established 1803,

IMPERIAL

Fire Insurance Comp y
OF LONDON

HEAD OPFXOB FOR CANADA:

‘Montreal, 102 St Francols Xavler St

RINTOU L BROS., Agents.

Su‘b!crlbed Ou.pltal, - £1 »600,000 s:z. ~

Pnld-np Onpltnl, - £700, /000 Stg, .
ASSETS, - aa - - - £2 222,552 Stz.'

A;Otta,wa. Agrlcultural Ins. Co
$1,000,000.
’HEAD OFFICE, - - - - - -

CAPITAL - -

Presldent—'lhe HON, JAS SI\LAD

R DIRECTORS. AT

JOHN s. HALL; Esq., Mnyor

. B Thw C'ompany Imurgs'nolhlny more. Imzarjous tlmn .Ifarm Praperty and

A Preudate. Res»dcncca

lmnncx n-rnlnst loss or ﬂmnngc bg Flre nn(l Ll-rhtnul

Fnrm I’rope: ty, Private Rcsndenccs, Churchcs, Conv ents, and Risks of o similar
e ~No . Insurance eflicted on Manuficturing or,
; Comnmercial, Risks, thus a\u:ding losses from ~\\o¢.pmg ﬂres, to \\luch mml)

. Class.”” Also Contents of such IRisks,

(.;ompf\uies are lmble

'Parmers and others owmg pnvate Dwellmg Houses wxll ﬁnd
TR very much to their advantage te insure thh :
; . this - Company. . SR

Secrotur; —JAS BLAOh BURN

$ 5 0 0 o 0 CASH
o .Deposzted mth G'owmment foz p;otecuon of Polw ﬂwlde)s

BIONTREAL :

River St. Pierre: A PROUDFOQOT, MD
Ocuhst &c Ze:i ALDERMAN NELSON, H. A. "Nelson & Sotis: .-
GNON, Champlam J. ALD OUIMET MP. o

Rntes and the pro‘ iuons of its’ I'olicles sre much morc llbernl than. tllose
of Companies doing: a general business,
el\SURm(: I’UBLXC will notice that our DEXOSIT isin LASH xmd not
ebentures or Stook which-inay be of doubtful value.
- - Rates nnd all iulormutwn requlred gnen on application to "

@, H PATTERSON,‘ ‘

J an’. lst,]

OTTAWA

Cashin Bnnk

Bank Stocks ..

FI NANOIAL STATEMEN T

[1878
oF" THE

WES‘E‘ERN ASSTRANCE 0,

INCORPORATED 185L
IIDAD OPFICD -

TORON TO

Ho\ J. Mc\IURRICH .Pres:dcnt
B. HALDA\*, Managzngl)tractor :

. . J. KDN\IY Sac:elar/. :
J PRIN(:LE Inspector.v

Governmeént a.nd Mun.iclpal Bon
United States Bonds and Deposits

Loan and Investment Oo.
Mort(ivtn,ges on Real Estate

ASSETS.

e

$84,244 31
201,240 44
413,720 00
102,827 50 -
54,935.00 -
47,218.73.

sases

Bills

(Jomp:my’s Offices.....

Cnpxtni Subacnbed
Less called nnd p

Dividends Unclo.med

[T

e@l; »:‘-r 3

eceivable—(Marine Prem
Interest Unpaid and Accrued

‘Agents’. B.\lauces and hérn.c.c

LIABILITIES.

Losses under Ad»ustm nt,

©29)942 98.
7,293 94
22,150 51

.. 79,840 1
2 e sl 134,013 61
.4 $800,000 00 -
~vuns 400,000 00

; 4_oo,ooooo~

- .' $1',534,o;3 6L i

$ 52""30
730,000 00




