
Technical and Bibliographic Notes / Notes techniques et bibliographiques

The Institute has attempted to obtain the best original copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

D Covers damaged /
Couverture endommagée

D Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

D Cover title missing /
Le titre de couverture manque

D Coloured maps I
Cartes géographiques en couleur

D Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

D Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de l'ombre ou de la distorsion le long de la
marge intérieure.

Additional comments /
Commentaires supplémentaires:

L'institut a numérisé le meilleur exemplaire qu'il lui a été
possible de se procurer. Les détails de cet exemplaire qui
sont peut-être uniques du point de vue bibliographique, qui
peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

Ei Coloured pages / Pages de couleur

Pages damaged I Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached I Pages détachées

VIJ Showthrough / Transparence
Quality of print varies I
Qualité inégale de l'impression

D Includes supplementary materials I
Comprend du matériel supplémentaire

D Blank leaves added during restorations may
appear within the text. Whenever possible, these
have been omitted from scanning /1 Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Continuous pagination.



W 1<ùXCE 9RJN,
Vol. 6.-No. 6. MONTREAL, FRIDAY, MARCI 29, 1878.

Leadfing Wheolesale 1iouises of Itomtreal

1878. SPRING. [878.

GAULT BROS. & CO.,
ViOLEsA LE

DRY GOODS,
MONTREAL,

Are now weekly receiving their Spring stock
which will consst of the usual large and varied
assortment:

Oloths,
Doeskins,
Tailors' Trimmin'gs,
Dress Goods,

Sheetings,
Linens,
Ducks
Smallwares,

&o., &o.
The trade are invited to cal and inspect.

Orders to ourtraveliers will have prompt and
cagreful attention.

JAMES CORISTINE & CO.
471, 473, .475, 477,

BT. PAUL STREET, MIONTRBA4L.

Importera and Exporters

C> ]T 3r. I ,
MAlInuFACTURIts Or

FUR GOODS,
And Jobbers In

BUFFALO ROBES,
VOCCASINS.

MIT78 AND GLOVES.

STRAW HATS, CAPS, &c. FUit WOOL,

ratorBIETOR5 oF TEE

Montreal Felt Hat Worka.

maindue0Mea otred Io tue TraIe in oar
msnuibet.,r of frur Quoci a~nd WvooiHfati..

Leading Vholetale Hoiuses of Toroito.

SPRING TRADE, 1878.

JOEN MACDONALD & 00.
N2EVER HIAD

Such excellent value,
AND

Such variety of makes
In their staple department as they

have this season.

Send for pat terne.

JOHN MAODONALD & 00.,
21, 23 & 25 VlltoS.
28, •e nt St. Toronto.

SS Fiountain St., lManclester, England.

THE

LONDON & LANCASHIRE
Life Assurance Compsny, of Lon-
don, England, having recently Ca-
nadianized its business, now offers
all the advantages of a Home In-
stitution, with the security .of a Bri-
tishOinee. ONE H UNDRED
THOUSAND DOLLARS
in cash has been deposited at Ottawa
for the exclusive benefit of Canadian
Policy Holders, in addition to which
the whole of the earnin'gs of this
Branch are invested in Canada. New
and revised rates with full. informa-
tioD, on application to

WILLIAM ROBERTSON,
T. W. sMART, lMaiager for Canada,

Agcat, London, Ont. MONTR EA L

Aetive & Energetic Agents Wanted.

Leading Wholesale t

SPRING TRADE,

eal

1878.

J. G. MACKENZIE & 00.

AND

WilOLESALE DEALERS

British and Foreign

Dry Goods,
St. Paul's Buildings, Paternoster RoW

London, Eng.

381 & 383 St. Paul Street,
Rear Freieh Cathedral, MIONTREAL.

1878. SPRIiNq 1878.

D. MCINNES & CO.,
Wholesal eWoollen

MERCH ANTS.

Our Stock in Canadian and Imported
Wooneus for SP«RING is complete, com-
prising the

LATEST AUD MOST ATTBACTIVE
GOODS rRODUCED.

-o-
The SPECIAL and most attentive

inspection of our SAMPLES by the trade
is requested.

22 St. Helen Street,
IYONTIREAL.



Thae Chtartered Bsanksi

Bank of Mlontrea.
ESTABTso O 18 8

Capital Subscribedi, - 12,000,000
CapitalP aid-up, • -- 11,998,400
Reserve ffiid, 5,500,000

Head Offie, Montreai.
Board of Dirctorw.

GJEORGE STE'II . Esq.. - President.
G. W. CAMPBELL, Esq., M.D. - Vice-Preaident.
lion. Thos.. Ryan. SirA.T. Galt, K.C.M.G.
Futer lRedpath, Esq. Edward lackay, Esq.
liou. Donald A. Snith. Gilbert Scott, Esq.,

Aflan Gilmour, E&q.
R. B. Aigus, Gcneralo Mt1anager,

Branches und Agencie., in Canada.
1-iontreti, W. J. Buchanan, AMan.

lilleville, Ont. ainlton, Ont. Picton, Ont.
Brantord, 4 Kuinton, Port lope, "
lrockville, " Liwsay, Queobc, Que.

Clathamn, N.B. London, Sariiia, Ont.
Cobourg, Ont. Moncton, N. B. Stratford,
Cornwall, I ewcastI, St. John, N.B.
Gonderich, Oshaiwa, Ont. St. Marys, Ont.
ueiph " Ottawa, Toronto.
1afliax, N.S. Perth, Winnipeg,Man.

Peterboro'
A. Nacnider, ispector.

Agents in Great Britain.-L.ondon, Bank ofIont.
real, 9 Birchin Lane, Lombard Street. London Com-
niitte-tiobert uillespie, Esq., Sir JohnRltose,.Bart.,
il . I .U.

/ciîtera ur eit Britain.-London. The Bank of
England ; The London & %Vestiolnster Dank: The
Union Bank of London. Liverpool, The Bjank of
Liverpool. Sootland, The British Linon Company
and Branches.

Agents in the United States.-Now York, C.
F. Snithors & Walter Wnaon, 59 Wall Street.
Ciingo, Bank of' Montreal,154 Madion Street.

Bnu/:r.ii Unit eud Sta.-New York,The unk Of
New York, N.B.A.; Te iMerchant' National Bauk.

Boston, The Merchants' National Bank. Bufialo, TI
Fariners' and tehanics' National Bank. San Fran-
oiso, The Baik of British Columubla.

Cjnooil and Foroign Coresondets.-St.Johnl's,
Nild., The Union Baik ofNewfounîdland. British
Columbia, The Bank ni B.ltisliCohiîmbia. New 'ea,
land, The Bank of New Zealand. India, China,
Jap n, Australia-Orieital Bank Corporation.

(Issue Circular Notes and Letters qf Credit for
Travellers available ii'alit parts of the worlI.)

EXCHANGE BANK
oF CANADA.

CAPITA L PAID UP e,000, 00

£IE..AD OFFlCE ~ . N !ONTREAL.

DIRECTORS.
M H GAULT President.
T. CAVERHI L . Vice-President.
A. W. Ogilvie, Thomas Tiflin,
E. K. Greene, James Crathern,

Ale. Buntin.

C. IL MURRAY, Ca shier.
GEO. BURN. . . . npector.

REANC.K25
Hamilton Ont. -0. Mi Gouns ell ngrAylmer, Ut.. J. G. Billett do
Park Bill Ont . . T. .. Rogers do
Bedford, P. W. A. Hastings, do
Joliett P.Q. R. Terreux JrI. do

OREIGN AGENTS,

Lovo :-TIe Alliance Bank, (Limited.)
NEWInl:--The National Bank of Com-

nárze; Messrs. Hilumers, lGowan & Co., 63
M 11 Street. .
COmeAò G--Union National Bank.
Sterling and American Exchange bought and

sold. Interestallowed on Deposits.
coliestions miade promptily and reinitted for

at lowest rates.

The Ciartered aniîks. _ _

T Hý M B A N I. O F

BRITISH NORTH AMERICA.
Incorporaied by Royal Charter.

Paid-up Capital, £1,000,000 Sterling.

London Ofice-3 CleIen Lane, LOIbard St.
. C.

01U1T OF DIRECTORS.

John James Cater, H. J. B. Kendall,
R. A. ß. Dobree, J. J. Klingfuord,
ilenry R. Ferrar, Froderic Lubbock,

Alexander Gillespie, A. Il. Philpotts,
Richard JI. Glyn, J. Murray Robertson.

Secrotary-R. W. BnADnI.

HSEAD OriaE a CANADA.-St. James St., Montreal.
R. lt. GîINLEY, General Manager.
WM. GRIDLAY, lnsptetor.

-Branches and Ayencies in Canada.

London, Kingston, Fredericton. NI.
Brantford, Ottawa, Ililfax, NS.
Paris. Montreal, 'ictoria, 1.C.
Hamilton, Quebec, Stanley, B.C.
Toronto, St. John, N. 13.

Agenis in the Uiited Siates
NEw You.-.D. J, MlcIavidh and G. M. Morris,

.Agents.
SAN FitAOiIon.-A. MclinlaT, Agent..
'oinTLAND. Oregon--J. Gooolfllow, Agent.

Loroox BANi s.-Th tank II of Egland and
Meonr.. ilyn & Co.

Foreign Agents.-Liverpool-Bgnilk of Liverpool.
Australio-Union Bank oi AustrIlia. fNew Zealand
-Union Batnk Of Australi, Baink lofNeZealand,
Colontl Bank of New Zealantd. lindla, China, and
Japan--CharteredMercanitile Bnkofflidic, London
aid China; Agra Bank, Limited. West Indies,
Colonial Bank. Paris-iessrd. Marouard, Andre &
O. Lyons-Credit Lyonisil.

THE MOLSONS BANK
INCOnRaOI D aY ACT 01 PARLIAtENT, 1855.

Capital, $2,000,000 Rest, $p4OO 000

HEAD OFFICE, MONTREAL.

Directors.
Jaini MOLsON, Esq., -..-.. resident.
lion. Tas. Woniiz.UAN, LP. - Vue-Pretident.

T. JAs. CLAXION, Esq. 1R. W. SiHEeiHERD, Esq.
HonD.L. MACPEnsoN. 1:H. A, NELSON, EstQ

MILES 'VLLAOts, Esqt.
F. WOLFRSTAN TROMAS, -. Cahiler.
Mi. IIEATO........îIîttr

'Branches of The Moisons Bank.
Brockille lilibrook ToroIo,
Erxeter, .Uorrisburg, Windsor,Ingerool Owen Sound, Sorel, P.Q.
Lonidon, SnitI', Fnlli, Cnjbelltun, N. B.
Meuford, St. Thomas.

' EGiTs IN TUE DoMIllNION.
Quebec-S tadacona Bank.
ontairon ni t oa-Onario Bank and Bank

of Montreai and their Braichvs.
Neisljrunswvick.-Baink of N Blrunswick, St. John.
Nova Scuoia-.aliiax Baiking Compan, and its

Braches.
'Pri'ce Edward Islandcl-leroliants 1iooi of Liali.

fax, Charlottetown & summnersidl.
Newîfoundal-Coummercial Bank of Newfound-

land, St jolins,
AGENTL0 UNITRD TAiTES.

.eI York-Mechanics' National Bank, Messrs.
Morton, Bliss . Co., Messrs. C. F. Snithers & W.
Watson; BoIn, MerchantsNatinal Bank; Port.land, Caso National Bank; Chicago, Firet National

lank; Clevel,îI Commercial National Bank-
Detroit, Second National Bank; Buiiifo, Formners
aud iecha.acs'NationalfBank; .Iwtîtaikee Wiscon-
sin Marine and Fire Insurande Co. Bank; Tlcdo,Second National Bank.

AGENTS 1. GREIAT BRITAIN.
Loidon-Bank f Montresl Mesora. Glyn, Ila

Curri & Co. Messra. Morton, Rose & Co.Collections n'sde in aIl parls ni the Dnnrolnilî ant
returatos promptly r=itte it lowent raias o ex
ohange

Tine CIartered Inanks.

MIER IHIANTIS' BANK
0F CANADA.

Capital - - - $6,200,000.

LIEARD OFFICE MONTREAL

III î JOHN HIA3IILTON, - President
J0113 McnLENNAN - Vice-P'renrdent

Board of Directors.

Sir liigl Allan, Hlector Mackerizie. lgsq.
A îidlrew Ailan, Esq. Robt. Anderson, Eîq.

Damae MasonIhnQ Wmi Darling, Eq
Joinatliiin Uodgeon.

GEORGE R IIAll UI...-.....-..-Geieral aranger

nitANt:Iît AND ocis

Toronto. Lis.
ilaiilitort. Ntine'.
Kingston. linlton.
Belleville. Efora.
London. Aliii'.
Chatham. icrii'
unit. 'eiirI
Otiawai. Micll.
WViindslr. a1rO nt

ingersoll. Si. ,olîiie, tun .
St.Thos.rl.
Stratford.
Berlin. Dezuliariinio.
Owvi Snd .
Walkertoun. 3iijtito,
11rescott. hlOIItr:

aLnd1'Elora.

aiîd Kiincardrne.

Arleiici itt2%lee 11I,5.1 Wiiiai St., iWitli 3hlero.
Jesiip, Êatoui . Co.

BuîiîPrs lu,» ok.Ti Natirnoul Biîk oflthe

Iteoibi.'Ri tak n PembYriokelt.

LA BANQUE DU PEUPLE.

Capital $2,000,000.

IIEAD) OFFICE, ,gONTREAL

C. 5. CHLRBIER Eq. Pres.ident.
C. J. COURSOL, Esq.. Vice-Presldent.

A. A. TRIOTER, Esq., Canhier.

Lonîdnîî-Glvnn. 3tillCdrrie & Co.
New York--BtionallBank of the Republlo.
Quebec Ayeicy-.La BaliqueNatiolsale.

City & District Savings Bank
Ilead Ofice, 176 St. James Strect,

Open Daily fromà 10to 3 Capital, $2,000,000

President, EDWARD MURPHY.
Vice-President, SIR FRANCI0S EINCKS.
Manager, . EDMOND J. BARBEAU.

BRANCH OFFICES;
Ageitl.i.

No. 610 Catherine Street, - A.GARILY.
No. 446 St. JoseI Strect E. VARIX.
Point St. Charles, Corner Wellington

and St. Etienne Streets, - WM. DALY.
The Branches will b open daily fron 10 to e and

tron 0 to 8 p.m.

iSTElEtST AtWED FOR DEPOSiTS

Collectlns maide. Amorican Greenbace 1 ought
.izciangeon New Yora, London and parisat Carrant

ato a

ÜÈb jOÉu.isîA 0ôÖp hoÜleAÜ (NÑ
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'T'îe Chsartered Banksl. Thels Cirrred Ban sîc. The~s Charts~ered tHanke

THE CONSOLIDATED BANK EASTERN B The Batk of Toronto,
OF CANADA. AUTIIOIISED CAPITAL..............

capital, - $4,0005000 .......................
_____'Board of Directors.

R. WV. fIN1W 'R'n Prcais.îost. Capsital, 1,2,0,0.creveFu,$,0,0
DJRECWO1IS: c. ~~~~111V00i -Presdent. . ,,.,OO.EsreFn,~~OO

Prside;: SI F11RANCIS lINCKS, K.C.M.G. B. Pomsny, E. 0. iri-lesi
Mointreal. G. K. Foster, lion. J. Il. 110;I0(

Vice-President: R. J REEIIE,Esq., Montreal. A. A Adans,
. Ax.N LSenator..........,ron. T. Lee erM..

Josi- GANT. Es.......................MontreaQl
liou MCLENN sq, ...-....... ... treal H1Omitrolae ALUX. T. FULTOA, iîs1îîL C.5WvRA,

l ,lu . MA.osA' Es ....... ........... ..Miontreul W A L slier. JANO, r.Es
W.W. Onils.v1e,. ia....................Montre

JOIN RAsNCiN, Eisq.....................1ntreal WaterlooRichm
DAyID UAssITurSi Esî .. ................ Toronto
Wu.LIAMTUMSUOLN Eesq................ Torouto Costtcook, Ststulead.

cowssnsville DUINCAN V0[J1S0N, oensqilissss.
B. RENNY, -General Manager. Ages ii roitreal-Bask of Mottreai. J.«r. i

THOS. MIcCRAKEN, - Asst. Genl. Manager. Loston, lé' ngland-London & Coisty fls.
Arnh. Campbll,....... . - - - - Inspector tloaon-Nats.nsd Exoîsasge Bank.

BRANCHES. ohlectio a lt til accessible poisanr
M STîî, HA L. prompiy rooîitted l'or. iroil ,i J. Il. l.nper Mans r; Cormit 5.5, JIss.pà

D>o, isbiinSsr.i leiffersosi1, Manasger; s tosr StorE., W. R1. Wime.
Ayr. Nssvsnssrst. ~ ~"~ ~ ~ ~ \ ~ w"'("5 . 31Issage; A 555 s. J. A. Strasîly, I hsnrl

tisrlss Nss'iinsiurg.h 5. sa u s' is . 55 AMI Msssiags'r; SeV. CiAJri 550 s c E. D. iioswsli, I sierin
St.si ÇU% siiere. (;ciiSs.'in, !le1.itiit.S,55,7; 3 1 ' o..swcs,1. W. tIOsigQtIS, lu inciseBelleville. e o th

chiimai. Si. *uns.li s. i(C5 Ctudsi $i±hiiea l»ANE ES.
Clinton, st soeke .

Slait. Wiisgissin. icad Office, - - - Toronto, Ont. lioiýaII (sut 5, (oinsuni. andu C. Il~. Ssniiisieissn

%vieirREAL .. o ta

Do, honge iret. DIRECTOSS:qu
Stteie. tN. SMSN PS113iCNT.

loN. W. .. ycAiCnOtA BANK.
Aliaince MisE, lisiiesll Ioiui. l10-N. D. A. IIAC)ONALD.

'Natientil illis s ctsia aniS Hs'ssiscls.. 131.0 SEIi. EeSQ. QUEBEC.
lNsitias.s( Usisik bi ssssss.laisiisar en. o ;tt's " EcS.
u135rr brookkiog

Ssisr&WiLisiOi YiW osrk. SUMIL'. EsiQ. AIA,$,0,0
'Çatiessi D'sklii.N'lik . FISHERI, General Manager. CAI L.......$C000

Bank ofi thse ltejsniJiie. Nen' York. Dqti fo R/s (.vnssssss Ri S./sr
III, icody & Ce., Wostosto

iirat lNasýiciss jissisk, OcWCgo. lo l'eissIsro' Ottatwa, Port t'erry, Port Iloiee, Peis' A .15 ll.........recshisrt.
isiorret slowLd on lejsits, accordisrg touvarrsigt- isrske, itiwrisiiviie. %',isitby, ,'stoist l Ct oos lsi.P 3Ai E U 1.1.1.. 'n.Ps

I lu~~t. Priince Artiisr'a, l.sssisl ig. Wil sipeg. A. V. Caronsi, M. P'. liisis.
mess. jLndn of. Mo- I (toi .ssirco'.

s.itiid ansud ors Cina, Yonigu as Wesss st i es. tres N o t.
aNaualnal 1auk31111cta dk Tr Leahreit.

THE CANADIAN

Bank of Commerce.
Head Office, - Toronto.

Paid-up Capital - - - $6,000,000

Rest - 1,900,000

DIRECTORS.
Hos. WILLIAM McM ASTER, P>resident.

llos. ADAM UOPE, Vice-Iresident.
Nah iBsrnhart, Esq. Jamues Mdishiei0 Esq.

William Elliot, Esq. T. SutIserlani Siayner, Esq.
George Taylor, Esq. no. J. Arutoni Esq.

A. R. McMalter, Esq.
W, N. ANDERSON, Gnerali Manager.

J. Il. PL.UMMElIC, Inspector.

Ne l'ork-I. G Harper and J. I. Gondi y, Agents.
Chicdo-LJ. Or rd, Agent.

Barrie, Guelplh, Slmcoe,
lirantiord, Ilamîilton, Stratford,
Cayuga, London, Stratlroy,
Chathan, Lucan, Thsorold,

Collinsgwood, Mutrai Toronto,Dunds. Oraigeville, Trenton,
Dlunniiviljl, Ottawra. Wulkerlowni,
oGalt, o Winidsor.
Goderich, St. Cittiarines Woodistoc.

Sairnia,
Commercial credits issued for use in Europo the

E1at and West indies, China, Japan, and Souti
Alierica.

Sterling and American Exclangebou htaudsold.
Collections ruade on the most favorabe terme.
Interest allowe isn ideposits.

sÂSIisicts.
New York-Tlhe American Exciange National Bank

Londen, Eigland-Tlhe Bank of Scotland.

IMPERIAL BANK
OF CANADA.

Cazita1 Authori:-od - - - - - - - - -- 1,000,000
ca ital Paid up - - - - - - - - - - - 33,00

DIRECTORS:
Il. S. HOWLAND, Esq President
T. R. ME[RRITT, Esq., Vice-President, St. Ca-

tharines,
Joins Sarr, Esq., T. R. WAoswoitrir,Esq.

HION. JAS. R. Besoa WVa RAMSAY, ESi,
St. Catharines, R. CAisie, ESQ.,

P. IIUGIIES, Esq., JoN FIsiEN, Esq.,
D. Il. WIIE, Cashier.

HEAD 'OFFICE-TORONTO.
BRANCIlES-St. Catharines, Ingereoli, Port Col-

borne, Wellansd, St. Thomasîand Dunnville
AGELr s N LsniN, EIO.-Nsanuet Sailt Co.

AGENTS IN NEsW Yos:s-lasnk ot Montreal.
Gold and Currency Drafts on New York and

Sterling Exchiange bought and sold. Deposits
receivcd and interest tllowed. Prompt attentionî
paid to collections.

Union Bank of Lower Canada.
CAPITAL - - 2,000,000.

HEAD OFFICE, QUEBEC.
DlIRECTORS.

CIARILES E. LEVEY. Esq., t'roident.
lIoN. JOilN SHARL'LES, Vice-l'resideiit.

Rlon. Geo. lrvne utdnI, tison. lho creàevsy,
1' C. Tiomsoi, 1 J. B. tenîaud, Esq.
Anidrew Thoson, La.

Csahier--P. MacEwer.. Inspector-G. Il. Balfour.
BRcAsES-Savings lBank(UpperTown)Montreal.

Ottawa, Three Rivers.
FolEIGN AGENTS.-Londo. The London and

County Bank. New York, National Park Bank.

W I. R. DEAN, Casier.
Agents li the Duinion-arnk o Mlonitreni.

New Yorke-C. P. Simlitlhera and W. Watson.
Ciieago-lsantk of âlontrenal.
London, England, National lank orScotland

Bank of Ottawa
OTTAWA.

DIILECTORS:
JAMES 3LxeLAIIEN. Esq., President
CIIAIZLES StAG EE, ESq., Vice-t'reidnt.

C. T. Bate. Esq. Alexander F'raser, Esq
Robt. Blackburn, Esq., M,. Allant Ginonr. Esq.
Hlon. ueorge 1,üyso)n. George liay, Esq.

lion. L. Il. Churel, M.P.P.
PATRICK ROUSERtTSON,

Caslser.

Agency-Arnprior. gentis In Canada-Canadlsi
tintnk of Commerce. New York-J. G. Harper
& J. l. Goadby. London, Eng..-Allianice ßauk.
[L.imited.l

THE HAMILTON

Provident and Loan Society.
lion. ADAsx Hiot'E-President,
WV. E. SANDFoRD-\ilreossit

CapilI (authorized to date ......... $1,00,000.00
Subocrib'd Caiial.................... 950,20.00

'idss-up Capital ...................... 740306.00
Ieserve Fuid...................... .. 97,.0 .00
Total Assets............ ........... 1,34,722 00

MONEY:ADVANCED on tise security of' Real
Estato un the nost favorable ters.

MONEY ICECEIVED ON DEPOSIT and uterest
allowied at 5 and G ,er cent. per anniu.

OFFIC

KING STREET, HAMILTON.
Il. D. CAMERON. Treasurer.



til t.BNAt o CMNc---iNNdh AIXb 1 tULAISCÉ IËV1 W.

Flnanicial.

THE ONTARIO
SA VINGS & INVESTMENT SOCIETY.

Subseribed Capital - $1,000000
Paid up, -. . 621000
Reserve Fond, - . - 146,000

Money loaned on Real Estate Securlices only.
Municipal and Schtool Section Debentures pur-
chasei.

SAVINGS BANK BRANCII.
Interest allowed on Depostts, at the rate of 5 or 6

per cent per annum.
WILLIAMS F. BULLEN,

Manager.
Office Cor. Richmond & Carling Sto.,

London, Ontario.

THE BITRON & ERIE

LOAN & SAVINGS COMP'Y,
LONDON, . . . ONT.

(<lecoirostATt;o, I16.)
'aid up Capital - - - - - - - 963,461

Reserve Fund -. --- - - 220,000
Total Assets - - - - - - - -- 1,895,819

Mercy advaned en tVe asecurity of improvced farn
proyerty cil favorable ternis.

,ORTGAGES PURtCHASED.
Interest aIIowed on Deposits at the rate of 5 and Gper

cent. i 4er 4tOoN
Oites: 442 111CI131OND ST.,

Loudon, Ont.
AL. AE.SON,

Leding Whiolesale T'rade 0f1Hionttren1

COTTON, CONNAL, & C0.,
3 lerchants' Exchange, fontreal.

CONNAL, COTTON & CO.,
97 West George Street, Glaegow.

Succetors to Morrison, Maclean, & Co.,
lRepresenting in Canada CHAS. TENNENT & Co.,

St. Rllox, Glasgow--Sal Soda, soda Ash, liteaciitg,
Powde, Roll Sulphr. i J. ESTHOVEN & SONS
London--Pg Lead. WM. LANG, Jr., & Co., Glasgow
-Red Lead, Litiarge. J & R. TENN ANT, Veil
Park I3rewcry, Gtaesgow-jztd.u. 1'at Aie and Porter,
atd ktver we -kown Ioes. Aiso kcotui i Reited
Su sLittoed Oi, Tin Plates, Sieet Zitt, etc., etc.

teiOritish fmr ny o te aove r obltier
ted iniitrittot, mnarkets ott bot possibte terus.

PRDWSE BROTHERSI
IMroRTERB AND 2SAaUiAcTUREn OP

Wrought ITon HOTEL EA
-OUSE FURNLSRLNG BARDIWARE,

TIN, GALVANIZED IRON

and COPPER WARE,

22 ST. JAMES STREET,
MONTREAL.

G. R. t'nowez R. L.Plnowan.

W. E.. M. ROBITAILLE.1
Generat Commission erchant, 'nd Wholesale

Agent. Depot : Young's Building, 73 Peter St.,
and 20 Sault-au.M atolot St., opposite Stadacona
3ank, Lower Town, Quebeo.
Chacp Goods. Weil seetd. Job Lot. Terwcash.

Lnaditg Stok Urcern et lontreal.

WILLIAM SACHE,
STOCK BROKER,

ilfeoiiher .iontreal Stock Exchange.
OFFICE:

9G ST FRANCOIS XAVIER STREET.

FENWICK & BOND,
STOCK BROKERS

(MONTREAL STOCK EXctATe.)

1OFFICE.:

No. 4 4ERCHANTS EIIIANGE, Il ST. SACRAMENT ST.

MACDOUCALL & DAVIDSON
BRO KEKS,

North British & Mercantile Insurance Building
MONTI<EAL,

Members o/ thte Stock Exchange.
CORRESP'ONDENTs.-TO Blnnk oYllontreal, Lon-

don. Messrs. Morton, eo-se & Co., London; Tle
Bait ot'Scotilnd ti Ednitnrghi , Glasoow and Dun-
dee; :lessrs. Canmmann & Co., New-Yori;

J. D. CRAWFORD & 00.,
Of tie lontreal Stock Exchange,

Stock e, WShar6 Broe7s,
OoNtER HOSPITAL Sr. AND EXCHANGE

MIONTIIEAL.
J. 1). Crawford. Geo. W. ilainiln ,

RUFUS FAIRBANKS,
GEN E RAL B ROKER,

COALS, OILS,

Chemicals, Pig Iron. ,
5 ST. SACRAMENT ST.,

MONTREAL.

Whîteside, Jordan C.,
MIANUPAOTURERS OFP

HVITEVSIDE 'S rATAENT SPRING
Beds liattresses aud Bedding.

Dealers in Engliei and American iron Bedsteads
C rildren's Carriiges and Perainbulators T

&NOT I)VJI %YVltLaoou.L 6il1 COLILOIE, ST.,
RAN0eH-1877 ST, UATUIELtNE STiREET,

LA CANARDIERE,
Beauport lkoad. 'Quebea.

Ont mile from tie.Dorclester Bridge, valuable
property, worth $14,000, to be sold for hal
the cost; Coach house, Stables, &c.

Apply to LOUIS LEOLERO,
Notary, Quebec.

----------

THE COMMERCIAL AGENCY.
JOHN clIKILLOP & Co.

ALBERT MURRAY, Manager
Associated witho the " cKillop &

Sprague Co.," Yew Y3ork, and Stubbs
& C028 Cornnercial _E nquiry offices in
Great Britain.

Our " Commercial Register " for Canada containea complete list of all Caiadian traders,bosides ail the
reading American§Cties inving more direct tradereatiotaisiit ite J>entnten.* 0cr CItanlgoSiteet ta
publisled DAI LY, and is f itself worth the subscrip.tion. Ours is the ONLY AGENCy having Com.
mercial lists of liritilsh Cities.

Of.9cee-10 ST. SACRÂMENT ST.,
Montreal.

Thle Mercantile Agency,
ESTABLISHED 1841,

<tdest and Iargest Mercantile Agency in the wGrld.

A enere Iference book Containing the naines of
ov SitxlUmennlTo A bu nese n t issued
In Janiua, ryattndi July.of eacih year. A Comtpletc lefer

Cattdc cîefttiiy revised by 'raveiers

ep .o o, rntitg appenrs t a Jntary, IarctiJttu
attî Sept. ol ect yeur. witi, Weekty 'btatuge Siteete.

It conitectionw tit atove, the attention ofbusiness
men is called to the Collection Department.
Throttgih wiMich past due claims passNvwtit regularitY,
promptuesandsuccess.

DUN, WIIlIAN & CO.,
201 St. Janmes Street, liontreal

SI vnty AssociateOflcain teprinctnlOitcsof tht
world.

THE CANADIAN BANKERS'
AND

IIERCII NT WVEEKLY BULLETIN,
P. ROY e CO., Publishers,

44 ST. JAMES ST., MONTREAL.

Thtis paPer t pnublisied soley inu the interest of the
commercial classes, to furnish reliable information te
Merchants, Bankers, Manufacturers and Traders of anY
and nil charges eccm ting in the Mcnitil Con in tY
esitii te rotcofo Qncbec, Vo %vit: Paittcotarel Of
ail writsof Sumîmonsissuel, oall judgmeenta rendered ttt
the Superior Courtsof the Province, In ail cases of mort-
gages, te name of the ortgagor and mortgagee, with
all stich tnecessary information as may nertain therete
also of all deeds of Bale exceeding $100, and of all iew
firme, as well as dissolutions of co-partnerships.

lMAURDOOCI, RS& Co.,
Assignees & .Puj'bic Accountants,

ToONTO,

in Association with

BARNES, ATTREE & 00. LosnoN, ENotÂNO,

and

SAFFORD & FORNACHON, NEW Yont.

A. T. M'C0RD JR. & C0.
58 ADELAIDE STREET, EAST,

Toronto.
STOCK BROKERS

AND

GENERAL AGENTS.
Citizens Insurance Company of Montreal, Ca-

pital, $2,000,000.
Gore District Fire Insurance Co. of Galt, Ont.
United States Plate Glas Insuranco Co.

General Agents for the whole Dominion.

J. FHILIP WITUERS,
STOCK BR OKER AN) P 1/NERAL

Montreal Open Stock Exchange, St.
Francois Xavier Street.

$160,000 to lend on Bank and otier stock,
bonds, or first-class securities ut low rates of
interest.

JAMES F. BROWN,
STOCK BROKER,

INSURANCE
REAL ESTATE and

GENERA L AGENT,

NOTARY PUBLIC,
60 Wellington Street, . . OTTAWA.

Agencies and busineess generally soleicted.

Agencites.
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Assignsees arid Accounltants.

L. DUPUY,
Officia- Assignee & Accountant,

No. 16 PLACE D
5
ARMUIES 1ILL,

MONTREAL.

A GPE.A..IN,
OF SOREL,

Advoocate and Qf/ici Assi,gce,
For tise DIstrict of c alielleil,

Proimipt attention given to collections and to all in-
formatien rerd froi him.

PftbliC Accountant and Official Assignee,
COMMISSIONER

For taking aflidavits to e 1 5dl ina tire Province of
Ontiario,

MONTREAL.
181 St. James Street.

Perkins, Beausoleil & Perkins
Assignees & Accountants,

60 ST. JAMES STREET,
IEONTREALE.

A. M. ?ERKINS, Cam. and Ollicial Assignee.
C. BEAUSOLIrL, Official Assignee.
ALEX. M. PEIIKINS. Accoutaint

LAJO/E, PERRAULT & SEATH
A-sigqne.s & Accountaii,

64, 66 & 68 St. lfalns St., lontreal.

1. JOS. LAJOIE,
Oficial Assignee City gf MontreaL.

0.O. PERIAULT
Ojilcial Atnessee, District ef M1ontreal.

DAVID SEATUI,
Accouistant and Commissioner.

M oireal,Ju ly 2nd. 177.

TAYLOR & DUFF,
Assignees, Accountants,

Comnissioners for taking Affidavits,
353 NOTRE DAIE STRitEET,

OPPOSiTE ExeHANGrE BANK, MONTREAL.
JON TAYLOR, Commissioners of tise Superior

Court of Lower Canada andJouN M. M. Ds, UFF' for Province of Ontario.

RHIND & FULTON,
-ßssignees &-ßo'oounZtant.ls,

26 ST. FRANCOIS XAVIER ST.,
JûON.TREAL.

Was. R Innes, JOHN FULroN,
Oficial Assignee. Accountant & Conissioner.

BVAES & RLIDDELL,
PUBLIC ACCOUNTANTS,

EDWARD EVANS,
OFFICIAL ASSIGNEE,

22 ST. JOHN STREET, MONTREAL

STEWART, IUPUY & CO.,
Accountants & Official Assignees

MERCHANTS' EXCHANGE,
MONT.REAL.

Asslgnseee and Accouaniuts.

PARENT BROS.

House and Land Agents,
223 ST. JAMJES STLEEtT,

ITONTR EA L.

propleris' soM ou Conmoission. nlouses teneled snd
ntouts Cdls cIt , 3111e y o n ietsi on securities,
iontis ands Jiertiages bouglit ansl si

JOHN S. SHEARER,
Gommission Agent, Assign2ee &Accounitant
Comissls.sIoner for Onstario sni-d Qlebec.

5 ST SACRAMENT STREET, MONTREAL

Pjromptattention given to collections and tie clos.
ing ni accounts.

D* S. EASTWOOD,
Officiail Assignee, Accoutant,

ANtD
GENERAL AGENT,

OTTAWA, ONT.

OFFl6CIAL ASSWGNE E
for Counity of Cariletoin, incluidisgthe City ofOttnya,

Ateonatantt and Coliector.

OFFICE.-64 Wcllingtonb Strcet,
OTTAWA.

JAMES DOUGALL,
ACCOUNTANT,

No. 2 Merchants Exchange Court,
10 }1OSPITAL STREET, MONTREAL.

L eningx WVholessale Traule of Mlontreal.

Cochrane, Lewis & Co.,
Commission Merchants,

GENERAL AGEYNTS
15_HOSPITAL STREET,

310NTIIEA L.

Importers of Scotch Refined Sugars.

SAS FIXTURES.
A large and varied assortnent

Brouzed and Crystal Gasaliers

itrackets, Htall Laups, &c.

ROBERT MITCHELL & CO.,
MSONTREAL BRASS WORKtS

Corner of St. Peter and Craig Streets.

JAMES McCREADY & 0-,
WHOLESALE

BOOT AND SHOE
MlAN UFACOTURtERS,

35 & 37 WILLIAM STREET,
MONTREAL.

Leading- WIsVolesnle Trade of iIostreal.

W. & F. P. CURRIE & CO.
100 GREY NUN S r., Mont eat,

Ilnsporkrls of Pig rron, naHon, a, ho PIaei,

Boller Tubes, Gas Tubes,
iRgot Tin, Rivet, Vstisd ierbie,ragot Copper, tr... ~iS, sRman Cetinont,

Sheet Copper, Steel V Portlandemrent
Antiniony, Glass, <anaida Cernent
Sheet Zinc, pai r ts, 1'nving Tules,
Isigot Zinc, Pire Gia' fsrden Vases,
Pig Lead, Flue Covets, 4 C himney Tops,Dry Red Lead, Fire Bricks, lh-muntains,
Dry W'te Lead, DRAIN PIPES

Patent Encaustie Pavinsg Tiles, &c.

MANUFACTURI RS OF
SOPA, CIIAIR AND BEDSPrINGS.

A large steok always on liand.

SHAW BR1OS. & CASSILSI
TANNERS

AND DEALEIIS IN

HIDES & LEA THER
13 Recollet Street, Montreal.

CASSILS, STIMSON & 00.
IMiPORTERS OF

Foreign Leathers, Prunellas and
Shoe Findings,

LEATHER COMMISSION MERCHANTS,
No. 10 LEMOINE STREET,

MONTREAL.
ARCIID. M. CASSILS. CHAS. STIMSON

AXES, HOLDEN & 00.
Manuflaturersof, and Wiolesale Dealers In

JEEo>tes andlhoes

596,598,600,602 & 604 CraigSt., Montreal.

AI rge and well assorted stock constantly
on hi nd, specially adapted to the wants of the
count ry trade.

ZINKAN, CRESS & 00.,
MALNUFACTURIERS OP

AND

S[AUGIlTE R SOLE LEATIER
Wlàolesale and Hetail.

PORT ELGIN, . . . . . ONT.
suaa zsnssCN .PCEnSS s.Pr.BoWstAN

TEE INTERNATIONAL RAILWAY
AND STEAM NAVIGATION

Publsed Sem,-lti-nitly, containing tie TliME
TA1LES AND JIAiPS of all CANADIAN tinds

tise princia AM EltICAN RiAILWAY and-
SIEAM NAV1T10N LINES.

For sale by Newus Dealers and liooksellers and by
news Agont 01 Trainsis and Steamners.

j'rice, 20 Cents.

C. R. CHISHOLM & BROS.
Publisiers and Proprietors,

179 Bonaventure Street, MONTEEAL.



THE JOURNÇAL OF COMMIRCE-FInANCE AND INSURANCE REVIEW.

LeadinzWlslei Trade of liontrenil»

HENRY BEATTIE4& CUI
IMPORTERS

OF

T E A S
G-ENERAL GROCERIES,

WINES and SPIRITS,

152 McGILL S.TREET,
MOITREA7LL.

ROBINSON, DONAHU.E & 00.,
DIPORTERS

AND WHOLESALE DEALERS IN

TEAS, SUGARS AND TOBACCOS,
.CORNER OF'

ST. MAURIE & ST. IENRY STS.,
MIONTREA L.

Samples sent by nail wlien desired.

THOMAS H. COX,
Importer and Dealer in

Teas, Wines,
and Gencral Groccries,

WHOLESAIE,
BIAS RtMiOVED TO

223 to 229 Bonaventure Strcet

MONTREAL.

J. RATTRAIY& Go.
AlanIfacturers, Importers and Wlholesale Dealers

TOBACCO, SNUFF, CIGARS,
AND GENERAL

TOBACICONISTS' GOODS.
1ACUFACTORY:

No. 80 ST. CHARLES BORROMEE STREET.

wARnî ooms AND oiFICE:
428 ST. FAUL cor. Of ST. FnANcois XAviEr ST.

11O N TR EAL.

JOSEPH JAMES & CO.
Manufacturers to the trade of

every description ct

Gali. ze iron Cornices,
indow Caps, Door Ca and

1ressed Zinc rnaments, &c.
The only (alvanized lronlWorks in lheDominion

thal uses steamn powver jjIachinery,.
We courir the trade willi the above goods nt i s

iliar. tbe 1 rt cost o0iîîy otiier lîoîose iu Canada. Ail
orders promptly attended to. and estinatesfurnislied
on app ication.

95 & 97 Queen Street, Plontreal.
C"-Send for illustrated catalogue.

W. B. PHIPPS & SON.
Stock Brokers & Financial Agents,

Toronto Street, opposite olc Post Office,
TORIONTO.

W.B. Tnirars. W. AtnneUn PIeriS.
Members of the Toronto Stock Exchange.
Sterling and New York, Exchange Bought

and sold, Stocks carried on Margin.

Leading Wioles,4lc Trade o F-ionitrel .

JOHN CRILLY & CO,
L\NUFACTrUî itERS OF r

PAPER
ENVEIOPES & PAPER BAGS,

389 ST. PAUL STREET,
MONTREAL.

inLLS T JIOLIIiiFTT, .Q.

Fire Manilla & Flcur Sack Faper a Special'y.

Ontario Anvertit.

Encourage Home Manufactures,

Rosamond Woolen Co.,
ALMONTE, Ont.

FIRST PRIZE.
The Gonn MEDAL nwarded by the flritish

Cominissioners nt. the Centeuninl Exhibition,
Piiladclphia, for ,he best TWVEEI)S.
The Only Gold Medal given at the Cen-

tennial Exhibition for Wooleins,

H. R OAMOND l' r.n A iMann. nc

F. STEP IeN & Co., Seiig Agiots.
MONTIt EA L.

Edward James & Sons,
PLYIOUTH, ENGLA-ND,

Sole hanufactiirers of the Celebrated

DJOME BLACK LEAD,
Royal Laundr'y & Utranaarine Ball Blues.
Every Description of VASHUNG 20WDERtS
PRUIZE MEDOAL ICE STACMl.

Sole Agent for the Dominion

JAMES LOBB,
TORONTO

THE LONDON
Oil Refning Company

Refiners nnd Exporters of

REFINED & LUBRICA TING OILS,
Paraffine Wax and Candles,

of a superior quniity.
WORKS: LoxDON' Oar.

Ottawn Ad 'ertisîîeents

E GERMAIN

Tanner and Currier
CORNEI OP

PARR DA FREL STREET,

OTTAWA MONTREAL.

Leadling whlolemale Trade c oiiîî,

M.A. NELSON&SONS
Inîfa1clirers of, .nd IhoicsaIe Delcrs in

BROOMS, BRUSHES,

WOOD & WILLOW WARE,
hNf

Gencral Grocers' Sundries.
iMPORTERiS OF'

CLOCKS, LOOKjNG-GLASSES & PLAiES

Fancy Goods and Toys,
Montrcal House, 93 Io 97 SL Petr St.
56 and 5S.Front Street Wllest, Toronto.

JAMES ROBERTSON,
General Metat M11erchani

AND MANUFACTURER,

Canada Lead and Saw Works,
W O R KS:

Queen, Willian and Dallhousie Streets.
O/lice and W'arehouse-20 lelliiignm Street,

MONTREAL.

A. HODG SON & SONS,

Coni nssion, Merchants,
MONTREAL,

ALSO, IN

NEW YORK and LIVERPOOL.

E. En GILBERT & SONS,
MANUFACTUIERS OF

PORTABLE AND STATIONARY

E N G I N E S,
Steam Pumps, Shafting, Pulkys, &G.

Office':
722 ST JOSEPH STREET

MONTREAL.

ROBT. DUNN & CO.,

-EIOLS.ALJD

DRY GOODSY
VICTORIA SQUARE,
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Leedingl WIhOIClesLe Trade of MonAtreal.

M1cLADHLAN BROS.
& OMPANY.

480 St, Paul & 401 Commissioners Sts.

SPRING DRY G100S TRADE.
A large and well assorted Stoci now

redy for inspeCtion.

OnLDiRtS have PrOIIIpt Attention.

J. S. M10,CLAXt . Wsi. McLACIILAN.
CHlAîîLITS MoRTON.

CRATHERN & CAVERHILL
IMPORtTERS OF HARDWATIE, 1RsoS STEEL,

Tin, Catidat Plates, Window Glass,
Ptints and Oils,

Caverhill's Buildings, 135 St, Peter St.
MONTREAL.

Ac tErs, Vi E Mitblotax E Zio Co.

WM. BARBOUR & SDNS9
IRISI FLAX THREAD

L1S Ir.U;t N.

Linen Machine Thread, Wax Machine Thread
Shoe Thread. Saddlers' Thread, Gillinz

Twine, Hemp Twine, &0.

WALTER WILSON & CO.,
Sole Agents for the Domnint,

1 & S ST. RELEN STREET,

MION TRtEA L

GLARK'S ELEPHANT

SI1X t CORD

SPOOL COTTON
.a the only makce 1n the CANADIAN M.fAlKET thiat

reelived cin Aw ard It the Cenutenîinial Ex-
hibitionl tor Excellene is

COLOUR, QUAL.ITY and FINISH
It is also reennnded by the principal Sewing

Machine Coiipaniiies-after a careful test-as being the
best Thread for Mcliie aid latid Sewing.

Trial Orders arc solicited.
lolea lTrade suppliel onit.

WALTER, WILSON & CO.,
SoLE AGawrs,

1 & 3 St. Helen St., Montreal.

Be sure and ask for CLARK'S ELEPHANT
THREAD. as there are other Makers of

the sae Name.

Leadln:g Whaolueale ra'de of XTiontreal.

Palon M 1nufaclur'g o.
OF SHERBROOKE, '.Q.

PAD U1 CAPITA L, . $G00,000.00.

MANUiFACTURERS 01 •

HICH CLASS TWEEDS,
The most popular Goods ti Lhe Tradie. Fer ste et

ali e LEADINt DRtY GOODS HOUSES in the
Dominion.

Bon rd. of Dircetors.
Rt. W. IIENEI EI, EsQ., - .. -. President.
GEORGE STEIlEN, EsQ., - - Vice-President.
A. PATON, EsQ., - - - - --Maniging Director.
Aî.LEs. 55UlîrN, St.; SirA.Tl. GAî.TK.CMLG.
lon.. . .Cocîn A , Spnator; S..J. PoMIoRY, Esq.

. . II. PoreN. P.: ALEX. MITCHELL, ESq.

The Canaclian Spectator,
A HIighe ClIss Wlec7.Ni Joirual,

MD1TEiDBY THE

Rev. A. J. BRAY.
Yearly subscription : Twn Dollars.

Offices : 1G2 St. Jaies St., Mon.treal,
and 4 Troroito Streei, 'Toronito.

BROWN, TAYLOR & CO-,
iPORTERS OF

STAPLE AND FANCY

DRY GOODS
WIJOLESALE.

162 McGILL ST., MONTREAL,

SPRING STOCK no0w Cornsplee.

A MER10CAN COODS as Súeeialti.

OIZDEliS ROMPTIF L.EECUTE).

JOHN STEVENSON BROwN. INNES M. TAYLoiR

COPLAND & MOLAREN,
Importers and Manufacturers

CORNER

WELLINGTON & GREY NUN STS.,
MONTREAL.

Pig Iron, Galvanizea & Black Sheet
Iron,

General Supplies for Foundries,
Pire Bricks'and pire Clay,
Drain Pipes and Branches,
Chimsney Tops and Linings,
Garden Vases and Edging,
Cement, Portland, Rornan and Water.

Lime,
Tiles and Flue Covers,
Wheelbarrows for Excavators,
Garden Wheelbarrows,
White Lead, Paints, Oils, Turpentine,

&c. &c., &c., &0

Leadisn vholesae I rade of Montr ea1.

BELDING, PAUL & CI
MANUFAOTURRs OP

Machine Tîuis1,
Sewing Silks,

Tailors' Twists,
Embroiderv and Saddlers' Silk

16 Bonaventure Street
lIh ONTR EA L.

SALES-ROOMS IN THE U. S.
New York,510Broadway PliadelpIla, Cor. Gth
Chicago, 198 East Modi- and Arcli Strpeets.

soi Street, Boston, 56 Sunimer Si.
Clulcinnati, 56 West 4th St. Louis, 601 Northî 4t

Street. Street.
W. S. B3rown & Co., Agents, 6C9 Market St., 811,

Franclco.

.irrralilr .usnîtt1att~

- A fish breeding establishment is propose
aet Collingwood.

- The Ingersoll Gas Co. s about to inerease
its rates 10 per cent.

- A tamer will run tlis scasoiî on R ed
River between Selkirk and Emerson.

- An extension of tlie Loidon, lron and
Bruce RailwVay to Goderichî !S talkeil ol.

- The Dominion Governient lias ap pointtel
an ilnsmigration agent at Duluth.

- The koxon Manufacturing Co. of %ingersoll
las sold out its branch business at W'alkerton.

- The Lannrc Oil Company lias be;n revived
and boriiig will bu resumed. TheI well is novi
down 71 feet.

- A span of horses vere sold in Ottawa the
other day for sixty cents, jiist thirty cents a-
piece.

- Stratford is becon1ing quite a railvar
centre. A lienw ]ine Iron theei to Oraigeiille
is talked of.

- A dry goods firmi in Toronto have pur-
chased the whole of tieiiisolvent stock of W. S.
Filnch & Sons for 50 cents on the dollar.

- The Stadacona Insirance Co. lrolposes
seing stockhjolders who do not iay up thleir

calls by the 1st April.
- Seventy .eae laden with phosphate nr-

rived ini Kingston fron Sydenhîlam a fe.w days
ago.

- la persons lost tleir lives by fire in Mon-
treal last year, the largest number during any
one year since the fire brigade was formed.

- Mr. Alexander Woods has been electeil
eliairian of the Quebec Barbor Commission-
ers.

- 101 busliels of Oats, the product of tlhren
pecks, sown broadecst on less than one acre, is
a good yield, but a Ilowick farmer claiis to
have lad sucl.

-The Ciledonia Coal and Railway Companvy
of Boston, which owns large coal mines et

Cape Breton, is embarrassed liabilities, S200r
000.
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Leadinu WVholeaale Trade oo •haontroal.

EAGUE FOUNDRY,
GEORCE BRUSH, GREENE&SONSCOMPANY,
24 to 84 King and Qiean StreetsMontreal,

MAKRL Op

Steam Engines, Steam Boirs Holstiiies, MANUFACTURERS and IMPORTERS of
Steam Pomps, Circular Saw 3llls, Bark Mills, Water

Mils, illGeain, I anaerst and Pl leyHnd nd
Power BHolsis for War seî1 s, &c., aissole anu-
ftotrere 0f'

Blake's Patent Stone and Ore flreaker,
witlh Patented Improvements.

" AtEWITI'S" Patent Uydraulic Lift. STRAW G 0 0 081
A-ND AGENT T01,

WATERS' PERFECT ENGINE GOVERNOR.
And Hleald & Sisco's Centrifugal Fuaps.

Drugs, Chemicals, Druggist's Sundries
AND

FANCY GOODS.

WH OLESALE.
Owing ta the great reduction in Raw material, ive bave been enabled ta produce goods foi

the coming SPRING TRADE ai much lower prices than ever before.

WOOL HATS, FUR HATS, STRAW HATS,
CLOTH CAPS, SCOTCH CAPS, SILK HATS,

LOWDEN, INGuIS, NEILL Men's, Youth's, Children's, Ladies' and Girl,
LARCE ASSORTMENT.

CREENE & SONS 00,
18]E 1,ESOLES ST., MONTIEAL. 5 I7 5U( 921 5232 and 525 ST. PAUL STREET

Orders by Mail will receive eareful and proimfpt
attention.

-Samipson Bras., of Quebee, have offered
ilheir creditors 15 cents on the dollar, but the
affer bas been refosed.

- the Domiioni a arliamnent on Wednes-
day, Mir. Barihe's bill tol repeal he Insolvent.
.A ct 'was defated by a vote of 90 to 55.

- Mr. Baldwin of Quebee, who has just re-
turned from England, reports shipping' very
dull of sale. ie only sold one vessel, and that.
at the low rate of £7 per ton.

- G. W. Stewart, produce dealer, Balifax,
lias called a meeting of his creditors. Losses
on a cargo of potatoes slippied ta England
bave caused bis difficulties.

-R. S. Fitch & Co., grocers, Hail fax,
affer tieir creditors 40 cents on tihe dollar,
secured, on liabili lies of .517000, The olfer lias
not yet been accepted.

-- Arthur Dion, a Quiebec grocer of' hitberto
good standing, su spended a few dlys ago, anul
lias since been attached. Liabilities not yet

asCutlibrt & Sois, brassf'unders, of ibis
City, hiaviig failed to carry ont th, terms of
Ilieir composition, a meeting of tili' creditors
lias besen called foi' April '4th.

-ltngineers are at work locating Ill Ylanil-
ton and Northwestern Riailway between Clen-
ri'airn and Collingwood. The 'ork of con-
struiction wsill lie proceedecd with iiinediately

The creditors of J. B. Abbott, cariage
mikler, Ottsu'a, have acce1 ted l>is ofler of 20
cents on the dollar, payable in 9, 12 and 18
months. Thie liabilities wer6 $4,749.

Tihe iDaly House," [ugersoll, lics chaned
hands; Mr. Bearman, the former proprietor hias
retiied on accountof ill leaiti, and lias beca
succceded by Mr. Jenseux fOrmerly Of flamilton.

Unsigiied bills of the Consolidated Bank,
doubtless sane of those slolen lien the bink
vas being ioved, are in circulation about
Toronto and Kingston.

s.

- The smokers of the Dominion contributed - ,The President of tlie Credit Valley Railway
51 629,495 to tire revenue, 1iy way of excise duty, lias succeeded in negotiatiiigfor the purchase
during the year 1876-77. If tie dity on tobacco of irai for the wholeline. As the track is in a
amounts ta such a large sum, vhiat must i tic great measure prepared for ic rails, the comi-
value of the weed consuiied. pletion of the rond westward fron Toronto at

A meeting of Sarnja ratepayers lias de- an early dats may be looked for.
clared itself i favour of gr anting a bons of - Bernard, Bastien & Co., lumber dealers, of
520,000 ta the Sarnia, C hatham & Eric Railway, this city, offer ta pay their creditors in fuil if
and a by-law for tint purpose lias becn voted tlirec ycars' time is given. The consent of the
on and passed. creditors is beiig obatiied.

- Thie London Water Coiimissioners are ad- - At a meeting of the creditors of John
vertising for tenders for the construction of Iatchette & Co., lhld a few days ago, their
water works. The suburb of New Brighton is liabilities werc stated ta ie about S21,000 di-
desiious of being iauluded in the systemn, and rect aud $30,000 indirect. All the terms of the
giirntees a return of $500 per aniin. former composition hud been met, except flic

_ The Court of Queen's Bench in appeil las last payment.
decided agisot tlie claim of E. Il. Golffto ic -- l. G. Moantain, wholesale grocer of Que-
management of the Montreal, Portland and bec, whose suspension we sioticed last week,
Boston Riailwiy,.and tie control of il therefore lias since assigned, with the purpose of brinîg-

passes out of' tie haids of his directorate. ing all creditors into lis proposed arraigement

- There is a railway war between the South- of Ils. 3d. ii the pound.
Enstern and tio Passuminpic lailway Companies. - The Post Mltgaziie of Marchli 9th says that

Tie'Sontli-Eastern people tlîreaten ta build six tlie arbitrator in the matter of the Euiropean
miles of road between Abercorn and East Riel. arbitration has made an Order fixing the 3tst
ford, and connect witi the Central Vermsont et May next as tle day on which all clains arisng
the Missisquioi station ais policies or otliervise not brouglit lin aud

-Several of last week's papers from the proved shall b barred. Creditors who have

llalifa packnige have been retured with the not sent in their claims should do so at once."

addresses torn off. Any of Our subscribers - J. B. Neilly & Co., a Halifax grocery lirm,
there wlo have not received, their piaper may bave lost $25,000 through speculations in
bave it forwarded cio application. apples and potatoes, and now offer threir credi-

-hle Courts -:ssued aarder restrain-- tors 25 cents on the dollar, in 6, 12 and 18

inîg tlhe Gold anld Stock Telegraph Company monthîs. Thleir liabilities are $22,000 and

from removing their instrunents ftrm the assets 58,000.
Bllackboard offices in New York until further - Tihe published list of creditors in the case of
notice. C. L. Baker, Lindsay, shows total liabilities of

- Tie Nith Valiey clîeese factory at Hays $167,547. Of Ibis amount the Ontario Bank
ville, Ont., lias béen sold ta Messrs. A. A. Ayer ranks for $77,971, $65,000 being secured in,
& Co. of Ibis City, who Will convert 1i iota a grain and real estate, balance unsecired. The
butter and cheese factory. It made 3 16o0lbs. Trust & Loan Co. of Toron to je also a secured
of elîsese last season. çreditor for $36,500.
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CARLING'S AMBER ALE,

CARLNG & Co.
LONDON, CANADA.

A Stock of tiir celeibrated Amiber Ale sni Por-

ter always on iiand-in cask and in bottle. Orders

froni the Trsde resfpectfuiiy soliciteld.

Being appointed agents in Canada for the
best manuficturers of pure

White Wax
Spermaceti and

Paraffine,
3Ýe can now execute all orders fromsa stock in

wareliouse at manifatirers' prices. Also

in Foit
Of any size or thickness to order.

DEVINS & BOLTON,
Xext the COURT HOUSE,

MONTREAb.

- A vrit of attachient iai beei issued
igaiist Williaii Rilenderson, lunier ierchaut,
of this city, at tue insiance of the Baik of Tu-
riintIi. Mr. Hendersonîobtained a compositioni

soellit tim ago, butns, as lic Iv utable o met ils
finris, the iiamik cas obliged tu taitke tlhe abcve
priceeding. lis liabilities emoulit tII :boIt

lie NeV Jersey Legisiatire las passed a
ri requiriig persons Avlo propose Lo bi ild

railways to deposit tue sin of $2,000> for eacii
miîile of road'i as ai n videiioe of gol fIitl.
This il to preent the laîneliing of bogus
scheiicîis by wiiclh ilvestors ire tak eii iii.

- Eigit luided aii ind ifLty lat irens and
carters lîave been victiilizedl bj Phiela s, tue
abiconding Lachine Canal conirator. it is
said, hownever, tliat lie has leftnsuflicien t fîîuids iii
flic linids of the Governnienil to pay the men.

e is suîsposed ta be ii Albany, andi iis friends
say lie will cone back fain settle is accouils.

- iThe Kingston Pire Brigade line elected
a iwî chief in the person of Mr. E. Ilirsey.
Te forner chief was objectionableo 10most:of
the imsiurance agents.

-Somue interesting experimsents have re-
ceitly been made lin Germnany for itiliziîge tue
coimsons nettle (Urtica dioica). Ticy consisted
in workiiig this weeid in the sane imsanner as
lieiii; the fibres oistained vere as finle as silk,
while they yielded notliing ta henie fibres as
regairds durability. A considerable arec lias
bsien planted witlh nettles at the locality.

- A new msethod of defrauding creditors lias
been resorted to in New York. A nian.got a
friend to swvear out a finise claims and juidgieit
%as rendered. Atter this judgment was, put on
record, an execttioti vas issued lo hie Sieriff
andil returned unîssatisfied, a forinal exaissnation
vas iehd andl a friendly receiver appointed, so

as to lieelp off otier creditors The pihtintil's
attorney of r, cord sras in reality the detesidait's
attorney, and tlîs the friendly judgment was
easily obttiined. All tiie parties to tie frad
lianve beenl arrested.

ea nr WtîoIegale 'Trade of Moutreat

SPR[NG TRAIDE, 187S.

OGXLVY & 04

IMPORTERS OF

DRY GOODS
CORNER OF

g1. Peter and St. -aul Sltreets,

MONTREAL

And 41 FRONT:STREET WEST,

TORONTO.

- he explaniations of' the Grand Triiik
aithorilies respectitng discrinaiiig raies On
flourte arc evideitly not. satisfactory, as it is
slteedI liat those in the trade liere wlio believe
themiselves placed it i il i cliiiage hive had
a secre t mi g i w hii t commitlee wsis ap-
liointed to wiit iipnî Mlr. Tlhomas Workmiai,

.and another re riiesiitative in tue ilonse
of Comonis iils n iresen t theiir grievance..

-a Ilhei mitier of Joseplih Woodley, shsoc
mamifacturr, o' Qîl ber, ile crelilors lave
refused Io extendf a com promise and lic estale
swil bu offered for sale cet bloc. The publisled
list of credilois shows liabilitiis ot SiG7,4GG, of
wich .91,311 lire direct, $25,050 seciured,
54,599 Irivileged and ilie balance indirect.
Some $0,00o0 of tue -direct liabilities are to
Miter i hususes.

Te St. Jolmn Telegrali of the 22n1d insi.
says that the Maritfime Banik would tint day
pay the Nviole of the claims on thse SIm ntona
Tnîsirance Coipaisy, for losses by thé St. John
ire, aniountng: te 574,000. This will be a great
relief to iay slio nîeed ticir mns lîey, and is a
proof oth ie stability of the baik.

- The Plattsburîg Sentine says tnat another
order granted by Judge Watson to arrest Hlenry
Davis and Julius Davis iii an action cominenced
againsst liem by k:1i. & J. Mss & Co., Manceai
iasset aside by J:idge Potter last weeli, at New

York city. This is tle ftortil fime the Davises
iave becn disclarged froms imprisonmsent since
they left Montreal.

-- Te followiiig liave becea grateled their
discharges li ins hcey:-Joseph Ross Ilut-
chins ; W. A. Snitli & Co.; hlarlow Chandler,
produce and coimission merchant; Gr-
goire Clenent, confectioner; Pliilippe Beinoit,
dry goods mercliant; P. & LI. Gueriiimnerchants
Robert Il. Brand, restaurliitkeeler; Il. Il. Ives,
mnuficturer ;ilatthliev licks and J. C. lart
(Deray & 0o.), auctioiers, all:off-oitreal,

and Daoust & IBrisebois, mlerclants, ofWiiiiiipeg
and Montreal.

- A correspondent wrho signs hiiseIf t Sct-

*Leingei Whoessi~ ale Trade of* Montreal

1MPORTANT to MANUPACTUREr1.

SCHLUMBERGER & 00'S

ALSATIAN ThREAD
IN

lack,
White and

Colored,
A perfect substituto for

SEWING SILK.
Sole Agent for the Dominion,

T L. M°0 0/NKEY,
355 NOTRE DAME STREET,

MONTREAL.
P. O. ItOX 1245.

fortl" writes :o an exci:aige, denying that
Canadian sal t con tains a large percciinge of
linie, or tait tic ful price of Canadian butter
is lue to the use of canadian salt. He charges
tit persons wlio gel comminssions o the sale of
Liverpool saIt iaive been recenly inaîguîrating
a sort of erusadle on the Canadian salttlironglh
the nmedint of the Dairy Association.

- We have to report anotlier ftilire lni the
wholesale shoe trade of Quebec, Rl. Jacques &
Co. laving sispeided lis weck and since
assignied. This firi was only established last

ailay, witl very limited capital, and attempted
business far ouit f proportion to thcir means,

and with Ihe iltural resuilts. Ir.Jacques was
previouisly engaged ii the commission business,
and fiiiled in 1875 wvith lilbilities in tle vicinity
of tg;0,000.

- A t a meeting of flei creditors of Joliia
Rennie & Co., Torontu, lield a feu days, since,
an oilir to pay iii full, ivith interest, provided
an extension was given, was made, and met
witlh the unanimous approval of those interested.
Additional secirity is t be bfurnished, and the
offer will be discussed and mosst probably accept-
cd at a genral meeting on the 5th of April.
The business meanwhlîiie will be continued.

- Tue Ensterns Townships Mutual Insurance
Ce. appears to be iii a bad way. A stormiy
meeting wvas licId at the head ollice last week,
at wcehich mutiial recriiiinations were indulged
ln withouît stint. Since the company was
Iiuncled.into existence, less than a year ago,
onle president lias been disissed, another lias
resigned, two semanagers have had ilcir services
abruptly dispensed with, and there hase been
an alonst unlimited nmier of secretary-treasti
rers. Tue only permanent officer i fic whole
concirn seems to have been tise bookkeeper.

Varitey ist spic lice of life," but we doubt.if,
wicii applied to tlse ollieers of an insurance
company, iL adds tu tue stability of the cou-
cer.

R. Ellioti, a dry goods mercha t of Tren-
toi as beei attacied by Macice & Waddeil of
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Lendling MWiolesm1c Trade ofllonttreal Leadlng Wh'Iolesale Trade of lontreni

MORLAND, WATSON & 00.
WHOLESALE

IRON AND HARDWARE
/Percþants .manufacturere,

Saws, Axes, and Edge Tools,
SPADES and SROVELS,LOWMAN'S PATENT,

Cut Nails, Horse Nails, lorse Shoes, Taclks,
Paints, Lead Pipe Shot, Leathier and Rubber
Belting, Dawson's fia nesOils, GlassandPutty,
and all descriptions of

SHELF AND HEAVY HEARDWARE,

MlontrealSaw Works.
Montreal Axe Works.

CHAMBLY SHOVEL WORKS,

385& 387 ST. PAUL ST,
1E ONTREAL.

Kingston, cd shows a deficiency of 3,000 on
liabilities of.S9,000. ir. Elliott came to Trenton
a short time ago from Llelleville, where lie hlad
ailed in 1872.

- Jimes eloore, a dry goods dealer of
Kingston, lias been obliged to assign, with lia-
bilities of about $8,000, assets nominally S2,000
in excess. Nr. loore is a inercliant of long
standing, but of lile years ias lad hrd work
lu get along, and lias hid to compromise once
before.

- A demnsid of assigiment lias been made
upon A. T. Copstantin, dry goods merchan t of
St. Catherine st. LIr. Constantin fiiled last April
with liabilities ofS18,000,wliili lie coiproimised
at 60 cents, payable in 12 months, :which
arrangeient is therefore 1ot yet completed.

- Geo. Long, a seeminigly Irosyerous store-
keeper of Souie eiglit or tenl years staidiig tit
Dunîdee, lias assigiied. lie owes liabilities of
about $9,000, which lie olfered to comlromise
at the rate of 50 cents, but his of'er ivas de-
elined, and itis probable te estate will be sold.
Nominally his assets are tibout S11,000.

- C. Il. Barrette, a store-keeper of Dan ville,
lias been attaclied at the instance or F. & J.
Leclaire. lr. Barrette was formerly of the liri
of B3arrette;& leaiichaimip, dry goods mîîerclmiuîîts
of ilis city, who falkI.d in 1876; lie compironiiscd
the liri's liabilities at eleven and threepeiice lin
the pound, nid continied the business tip to last
October, when lie remîoved to Daiïville. Tlie
tibove settlenient lias not been satisfhctoiily
coinpIleted, we believe; lience the lreseit action.

- llirray & lorrow ire a firi of youîng be-
ginners, liaving onîly commenced store keeiig
at lawkesbury ini the fal cf 187G, wlio are seek-
ing indulgeice front credlitors in the shalie of a
composition at 50 cents on tlo dollar. Tlhey

have probbl, foîîîîd out by Ihis time that
running an amateur Negro Alinstrel troupe is
hardly compatible villi tue digiity of busitiees
men, or cnducive to bisiniess proslierity. Their
liabilities are smnll, being ln the neighbiliood
of $2500..

- The clothiing and dry goods firm oîf A.
Cadotte & Co., Lindsay, is in trouble. 'Tlley

JOHN McARTHUR & SON,
lmportersoi and Dealersin

Mtg-h Load .& ~I'
DRY AND GROLIND IN OIL.

Varnishes,Oils, Window Glass, Star,
Diamond Star and Double Diamond Star Brands
English 16. 21 and 26 oz. Sheet.
Rolled, Rough and Polished Plate Glass.
Colored, Plain and Stained Enamelled Sheet

Glass.
Painters and Artists Materials.
Chemicals, Mye Stuffs.
Naval Stores, &c., &c., &c.

OFFICES AND WA REHOUSES:
310, 312, 314 and 316 St. Paul Street

253255 and 2570ommissionerE Street
MONTiEAL.

MILLS & HUTCHISON,
ST., HELEN ST.,

NIONTRIEAL.

CANADIAN WOOLENS.

SPRtING SAMIPLES COMUPLETE.

STYLES ATTRACTIVl'E,

Prices in favor of the Buyer.
2-Travelers low on lie road.

INS ECTION INVITED.

called tipion il'Cr creditors a few days ago vitih
a statement shiowing liabilities of S13,000 and
att aîtarent surplulis ofSlI00 cir S1200, asking
at lie saie time for a couproumise of 75 cents,
but this oll'eir beiiig without sectrity, creditors
declined, and they have since assignted. Mr.
Otadotte 'vas instccessful once before li 869, on
wiich occasioi his estate reilized poorly lie
afterwards inoved to Lakeield, anîd froci tiere
to Fenelon Falls without findinîg ntterial pros-
perity, finally returiting to Lindsay in 187.1
wliere lie ias not been any more stccessilt.

- A car load of horses passed thirougl this
city on Tuesd·y on their way frot Papineaîu-
ville Io St Jolimshury, Vt., they having been
puirciased by Fairbanks & C o., the great Sceae
anid'iiiiactirers, for their owi use. Arrange-

mîents were maside witi the Q. 31. O. & O. RZ.
and G. T. R. by which tiey Iwere to reach their
destiîîationî ii 24 hours. Over 1000 horses lui ve
been exiported frîm Montretal within the last
few weeis.

-Mir. Ediward Starke,actiary,ias resigned his
position as manager of lte Life, Accident uod
Guarantee departments of lthe Citizens' Instir-
antce Co. of this city, and is preparing to taice
up his resiience ii New 'York, wlier a very
aivantageous position has beent oflered to and
accepted by hint. The directors of the com-
ptiiy part witi his services most rseitetaily,
and the fraternity througliotit the Dominion
will miss a genial, gentleimanly end zealouts
fellow-laborer i tlie field of insurance. For

Lenuding Wolesale rrell of Toronto

ESTABLISIIED A. D. 1810.

PETER R. LAMB & CO,
MANUFACTURERS.

TORONTO, ONT.
<lac1 itig,

Lenimîler P'reseîrvr,
llarnue.s Oi 11,
Nets Foot. >il,

GlI ie,
à Vory Igl.tac:

A eSentitna Churcoal
Super Phospate
ICoie Dust.

The Toronto Tweed Co.

Hird, Fyfe, Ross & Co,

WOOLL E NS,
14 Front Street, East,

TORONT

Hamiltoni Lounsbury & Co.
Manufacturer.s' Agents,

Conîrisijonî Melrchar ts *nut 1Inip0rteru

HEAVY METALS, &c.
43 -DO CK STRE, E T

ST. .TOIN, N.15.

ipwards of a year past 1r. Starke lis also had
the management of the Fire departuieint of lthe
Coumpany.

-A special mîîeeting of the chure ole of
ithe Merchanlits Bank lis beei eied t.or Aipril
27th to confirni the Act Iassed by tile Domiinioi
Parliamîient for the reidjtsimient of lte capiitl
stock. Tie general manager hopus tut lthe
batic will on tittit occasion be able to declare a
respectable dividend. This divideid will be
fir îî.c twco years ending i0th Noveimber sud
31st lMay, and willbe payable oi the lst Jiunte
"eXI, inîsteaîd of Ist Juily ts formerly.

- The state of almu s i Eitrope iay dlo uis in
Cantada soute good in tit indirect. way. The
British Governitent hias oritercil the puirchase
of 21,000 horses at fromt £-I0 to £60 eicl. Their
age is to be rising 5 cr f yeiirs, i heir ieiglit
from 1510 16 inds high, and their descril-
tion liglit van or sirong 'bus horses. As the
class required is get ting scarce in Eirope, ant
we have thouîsands of themî in Canada, it is not
improbable that there will b3 uin increased ce-
maid for itrses tis soctn as they cati be con-
veniently shippeL

- We have tlready rcferred to clie experi-
ment of shipping fresi fisli to EIngland. About
Cight toits of silmor, whileish, iielcerel and
lobster recently tirived luere hi satisflctory con-
dition. The wlhole consigiciin wIas suiccessftilly
transferred to the r'efrigeratiig chanbers of hie
cold storage wliiirf. The fisli arc fotid to he
not oily iii good condition, but to have retained
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Leadlin WhIolesalo< T'rade of Mtontreal

M. E. SANSER E AU,
17 St. Lambert il,

MONTREAL,
S*o Agent in the D>imnnion for

Messrs. FAUJIE FRIMES lordeaux Proprietors Of
Gruiaud-La ose., Chateau du Gay, Ciateau Lit-
burtlie, Bordeaux Wines. cognacs, Cîlitpagnes,
Sacramental Winres, etc., etc.

Sole Agent for ANDIII ARGOT. proprietor Niit's
(Ilirgunidy) best Wice. Of B rgtolily; 11it's,
Chambertin, Bleauiiie, Sillery, ttomanée,Clos-Vou-
geot, etc., etc.

Mectaits tond individua puictisers Io' Freniel
Win *s. Fr-I!ielch ILraiidIîI (of1 Franctil) wiilfii it rui.
vantalgeou to t l<rs thiemsel'es t a . Q. E. )ani-
îreaui, wit, also tinports Freneli goodi of evIrv des-

criplrtion ilirec:t iroin France, ut hIe lowest prices, aind
ol'the best quali ty.

HILL;MITCHELL& 00
Nos. 287 I 289 Commissioners St,

Distilluers and Manufacturers of
C<oIDIA LS, 051101C0E F1151UI rSIlUP'S

Trom GINS, ITEES
WHIISKIE<S, BRAND>IES, &c.

PRICE LIST, Feb. 22nd,
G inger Winte, Ett O 1, 90c. to '.5. per gallon

Cases $3,59.
70C. ta 75c.

Caees $3.00.
No. 2, 50c. to 55.

Old Torin Gin, Extra No, 1, $1.25 o $1.85 per gallon;

$1.00 to $1.10
Ca-s-475.

No. 2,90c. to 9in.
Choice Fruri t Syrups, 90c. ta 95c per gallon.

Cases $3.00 to. 3.25.
Jaohni llullitterslar eCaes 05.00 te $5.25

1 nie $4.00 to a4.2
Braidies-Rlegistered Brands $1.00 to $1.75 lier gal.;

Cases 03.0 to $00

Prize Medal and Diploma, Exposition Univer-
selle a Paris, 1867,

Silver Modals Provincial Exhibitions, 1868,
'70-'73.

all the livid characteristics of fresi-cautig h fish),
ani e cooked iniiiediately on being thawed
they have the tiste of fisi freshi caigit froi
Ie wiîter.

- The Steel Coinpany of canada, whose
woris lire situaied it Londonderry, Nova Sco-
titi, are evidently deteriiniied not to be killed
oilhy foreigin c' mpilietition. They have isstied
t circilar t th t i grade, ii whichi they say : " li

ord1er tu leet the tintlir couiupetitioit af Aieri-
cat producers oîf pig irilo, who atre now c.a:-
Vassiig thîe traie and Ol'aring to deliver tlheir
i on, tL ceutaini oints in· O rtLrio, It IL lower
price thi til w e Iiay quote for irout of Caita-
diani imlflttuttire. an1ud to prevelt, if possible,
the success of this lttelipt te strangle a iew
and etilirely unîrolupted iiidusi- we have
been aitlotized to ituimitîate thaîtt the Steel Comn-
pianîy of Canada l prepared tu deliver, ii iltiy
part of tie Dominion, pig ironl niaide at ils
Works, Londonderry, Nova Scouiir, at us low
a eite as fIoreign (or any approltelding similar
quitiiy) can be obtiied.' It is said that inl
liteir eagerness to kill ol' this iev hote iii-
duîstry, cie foreign mimfacturing com piany
bas ide a deuposit of 3,000 tonsiL f pig iton at
'Various points ini On tario, uttad istrtietel their

Leadlss au WhoIesale Tradte or'1TKontreal1.

ESTABLISHED -1800.

LYMANS, CLARE & CO.
['HOLESALE DRUGGISTS

ANtD

MANUFACTURING CHEMISTS
MANUPACTURERS OF

Liinseed Oil,
Whifte aud Colored Paints,

Calicined PlrnNter,

DRUG AND SPICE <RINDEit.

DE ST'UFFS, NAhL STOREL'S, OILS, e.

382, 381 and 386 ST. PAUL STREET,-

Work restimed li FOiUiNJiY aiWi V'liSilOlS.
il>Llts FUt

HARDWARE,

Stoves, Iron Railings
CASTINGS, &c.,

WILL, RECEIVE PROMPT ATTENTION.

. R. IES & CO.
QUEEN STREe, ONTREAL.

agenîts to ofler tue iroi att SI.00 ler tori less
thiant atry lrice lixed by thle Steel Coiiliarny of
Oiinadia. Aniy advantaiges to be derived fromt
this comipeiition can be only teniloriai-y, ai
shoulid tile Steel Comaniy be killed of, foreigi
matifacturers would ait once advance th-ir

prices.
- ThieatIMire of G. Ml. iHar & Co., for'ard.

ers, of' Kingston and Montreil, lot iavilg a
very good appearatice, Messrs. Rioss and Simp-
sort were assigned the taslc of exiaimlining theitr
books. Tiey have reporîed to the creditor int
the fint begai opirations lit 1870 ais Millar &
Jolies wlli 110 capital ; thtat their books were
never balaticel ; thatî no0 balance sheet w'as

dra th it aildihtions of iccoints were not
maile in inatny ccses t it nImierois entries
were not posted ; tnt t blls eure given with-
out eitry, and itait other deplorasble manifesta-

tirns of uîegligent book-keepiiig were reiîarked
ii tleirt itvestigatioi of the books. For
instance, onie accotit by the bocks is shown
te owe $44,000, while a claii is fyled for

S42,000, and the insolvient lit his assignmen
swears to a liability tan tue samne aceonlit
of only S1l8,000. The total clahns fyed aire

$S4,000, anad tIhle auseis are oily soine S200, or
sliereabouts. Thlite inîvestigators repor that
greaît iicailicity wa-as shiowin in tle condictof
the ltusiiest, as wCll as extravagance, while
shoi tly before the issue of lite writ of attach.

LeadinmE Whoicualre TIrade or' lYJontrealI.

HENRY CHAPMAN & C0.,
Montreal'

Sole Aqents in the Dominion for-
Messrs. Gonuaiez, Byass & CO,, Xeres de lit

Frontera, Sherries.
" T. G. Sdndemîarn & Socs, Oporto, Ports

Bltler, Nephew & 00., do. do.
Pablo, Oliva & Castles, Tarragona, Red

mVines
" Lertl Brothers & Co., Madeira, Madeira

Wines.
Theu. Roederer & Co., Rheims, Cham--

agînes.
G. IL Min & o Reimsre, Cun-.

Iltagnes.
Lois tout, Eerna Champagnes.

" Onizol BFils& Go. Boreaux, Fruits &c.
Pie, Castillon & Co., Cognac, Bran-

dies.
A. Iloutman & Co., Schiedam, Gins.
R. Thorne & Sons, Greeiock, Whiiskies.
Win. lay, Fiairinn & Go., Glasgow,

\Vhiskies.
fMtchen & Co., Liverpool, Export Bot-

tiers of Guinness & Sons' Dublin
Stout..

Robt. Porter & Co. London Export
Bottilers offBass & âo's Ale.'

D. . Thomson & Go., Leith, Ginger
Wine, Oldt To, &c.

Mfr. Wî.3lcEw'an, Edinburgh, Scotch Ales.
Mr. Lawrence Joyce, Liverpool, pickles,

Sauces, &c.
The North British Co.,Leith, Pants, Colors,&c.

Eýe-' Ordrs itaken oniy from the wholsale trade.

We bave now on hand one of the largest
and best assorted stocks of

W1ýV - i it le» CEo o 1Z

OTIRE R PAPERS,
Plain and Fancy and Office

Stationery aid lequisites.
We solicit a cll whein you are in tie City.

Jobbing orders froin the Country
Tracle solicited.

On, best milention to, and prompt execition
ofsamîe, wîill ie giveri.

MORTON, PHILLIPS & BULMER,
3 N'VFACT R II andP.* ITTI .

37o l\OTRe D 3 ST.,'30TA

ment about $1,000 i'as drawin Otit, tu prevect

creditors seizintE it. This is cite of hlie worst
cases wve ever ieard of.

Te SUN MUTU, LitE IssuttAcE Co.-The
report of lite directors of fite Suin Mtiuttil for
tlie aetir 1877, redtti ai lie niiiiiial meeting of
the Slarehlolders ont the '24 th inst., vil bu
foind un aniiothet'r itige. A comrison of the
comprelensive siateient thlere presetted writh
itaIt for the irevious year shows a rate of

inereiase in te business done that nist ie
griitify'ing to every erre interested in the pro-
gress of outr Cantadian inistittionsli. A lengthy
reoview of lie statemient iere Ont of place, ris
Ile report sneaks f'or itself, and wae commîîrîend
a catreftil pertisal of il to our readrs. Tho
advice tendered to ieads of fanilies, which
applies equIlIy iwell to men of ail ages and
conditions, is specially nlotewtirthy', and the
refererice te the dlistrib i ios tf profits, I te
reserve fund, the iiicreatse in id-up capiti,
and tlie disposition male of the surpis is no
les su.
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Il. SUGDEN ANS& CO
(Late EvÀcs, MERcERilJti'i Ca.)

WHOLESALE DRUGG/STS
MAN UFACTURING

Pharmaceutical Chemists,
4l TO 43 ST. JEAN BA PTISTE ST.,

1YlON1TRrEAIL.

EvAbs, Soute & Co-. A EVse LEuonlt A 1.vs
Live, liol, Eung 1ondonii ni

WILLIAM DARLING &H I
Met als, Hardware, Glass, Mirror Plates

Ilair Sen tIeiln Carringe
irnitere'r and Cuiried lnlr.

Agents for Ill"pers. C suti. Elibbinginus &S Sous, latinu-
racturers oi Wiidow Cornices.

No; 30 St. Sulpice, & No. 379 St. Paul Streets,
MON TIEAL.

1878. 1878.

S]RING STOCK
NOW .COMPLEE

IN EVERY DEPARTIMENT.
We expect to sec muany Wcstern1 Bu)ers taking
adua itage of tlh CIIAP TRIPS .BY GiIAÑD
TitUNK RAILWAY, aud low rates at WINDSOR
i OTL on 1%1arci 18th ndiid 19ti, and April lst and
2nd. Seec Cireuinrs at eaci station.

r. JAMES CLAXTON & CO.

NANCE AND INSUKANCE KHuvlIEW.

M1ONTREAL, MAIICH 20, 1878.

COiIMERCIAL HISTORY AND RE-
VIEW OF 1877.

The usual revien by the Londonr Econo-
nZist of the cominercial history of the

past year is contaiLed in a supplement ta

the issue of 9thI Marcih, which contains
ciI,y-two pages of ma tter arianad unter
differenitie hads.. e believe that we catn-
tîat furnishl Iore interesting matter for

tihe thougitful consideration of our read-
ers than such portions of tiis Review as
our space vill enable us ta supply. The
fhast pnLragraphs are specially interesting,
nd we place.them without comment be

l'ore aur readers.
1877 lias been a worse year, comumercially,

than 187G. In 1876 tlere were soineitdications
tuât the corrective process rendered iecessaryby
file extrâvagant heiglîts to wiich cost ofptrodcl-
tion iad been carried i 1871-3 in, eve'ry depart-
ment of trade and in every part Of the worli had

isiadc some rogress towards a radical cure.
But tie ei ierinnce of 1877 lias shoin that tIe:
evils had penetrated so far ilto the enîtire indus-
triai system tiat a longer and more severe
depressioiî bas buen required ta cure then.
There lavebeen special aggravations ofdistres

in 1877, arising (1) frot the long political con-
]ict lis France beLtweenlarshal MacMallon and
lie oeshtiiutianai Party (2) fitou the severe

Inline in Soi therns Inlia; (3) froli the ix tendmilig
coIlalse of ritîy iivestietils in the Unitead
States anid the distrustI excited by the growring

power of the parties Ilre Cwho oppose t lie re-
sitpliolloif cash ipaymielits, tand clamîour l'or

the repdutiiai, îore or less collplele, of publie
uhIigaiuon-ý ani (4), ibî ea, iron Ilie war

btetwveeii Iss i t Tirkey, aini the extrelne

iiuterlainîty ofall EîiropîeIaîi politics.
At homte we have haîîd aî third or fojurth lh

iîtrvesl ; etitle pli glie, cati getiertîl sud matl
dis 1 ress il ilong tle grea test of (omues tic ti lerests

-thatf.agrcallfelTh iron tr-ade also his

beel overlatkeîn by i co sever difileillties a»
Ihe same momet-tt is to say, Ile unitsiîttl

badiiess of trade lias lot onliy greatly reduced
the regular lemiand for iron iuiiifact ires-
notably for ironi rails-but Ilie riîpid develop-
mîîent of the production aifsiteel, lin bitter quali-
ties and at lawer prices. lias virtually superseded
a large part ut tilt iron-malikinti ug establishments

in lite comiitry ; thus iagpraîvating il depressed

rade by the serrte losses arising fr m the
cost taid llicerlties of' a iew' imaiiiitctre.
With i hi iironte t hiti liere lis, of course, been
a bail coa titîde.

O a i le C entiiîit, antd in tlie United States,
the depression las been even more severe than
with ourselvs ilnd France, which hal con-

i'aratively escail i i 1876. mîust nowcc be inclt -
ded in the iist of distressedi cointries.

h isrvect of 1877 in these islands was se-

riotisly iiifavourable, as will appear it det ail lin
tte relorts giveimlincilll, tailder the liesd ai the

Cort Tritie.d"
The prices lave been ns follows

(I.)-Gazette Average Price of Wheat (per
Imierial Quarter) i n United Kingdom inm-
mediately aller Ilarvest, 1871-77, and Total

Average Gaizette Price of Calendar Years.
Afler Ilarvest c S

1877 ...... ............. 4
'7 ...................... 47 -
i75 .. ....................... .1 -
'74 ....... ...... ...... ...... 'loi1

49-

1873..........................0642
* '72 ........................ 58 13

'71 ......... ............. 56 3

59 7

Culendar Year Avernges. s Il
1877.......................... 509

70 ................... A 2
'75 ................. 40 2

'74 ................. ...... 55 9

-- -

1873 ...................... 58 8
'72............... ........ 57-
'71 .. .......................856 8

. 87

In the United Sa tes the croul are describcd
as among the iasst aibuiidant aver yielded, and
it lias been chielly by reason of the aniple

Ainericai supplies tiat t le prices on tihis side
have been broughlt down fron s in October to
52s in January (1878). But tIhe farmie, s are in
great distress, and for the iirst tine for severis
years there are coinplainis anilg anid agents
that eligible tenants for vacant ftrns are very
diflicult to gel. The potato crop was a very
general ilire, ai dI Ile fruit crops were shot..
Nothig but the Free-traude in corin and thier
îiporits is prevented 1877-78 fromn being a yeair

of imarked scarcity.

lit
The absence of dend atremmierat [e prices

for nearly ail kints f ian ifarIlires, bitt esît-

cially for iron, coal, anid hardtvare ias now-
Iaslei for four years in thtis countrv, tile Unîitied
Suates, Gerimaniy, Austria, illingmr, Ilai, ali
durinîg the Ilast year and a ithtlft in France.
Since Juily, 187, the depression la. been deep-
eiseni inii coiplicated by polit ical apprhn.
sions, arising out of the displte lite Suth-Iast
oi Eu rope. Buît layinîgthait specialmîtisfortuneicoin
ene silde, how does it laippen thit the commiier-
cial distress occurred in the first instance in so
iany couitries at once ; int t second place hias
lasted so long; snd in the thir Il place exhibits
ut prescnt so few sigîs a aneciormîton ?

Commercial distress means in exact innglilguag
tliat the productionai a large cla ofh uc lortttiî
coilnoditiec, reqitriîîg vaut capli tsi and Iliîonî
sands or hundreds of thousands of« itbouriers, e
so decidedly in excess of te cash dleimainîîd as to
redulce the prices of thesce coniodities below
the iit iclleli icaves Ile usuial, or even aîny,
rate of profit, ta the manufacturer. A proceus
of eliiination tien sets in. The less wealthy,
skilfiul, enterprising, inventive, aml encrgetic
producers are compelled to retire fron the field
of conipetition by bankrnp c, disgn.it, or
exIIaiîstion In other words, the iidividîîaîls aure
ruined, lte weailh of the country is lesseied by
the aggregate of thie capital they lave losi, and
is still further lessened by the cost oi iniintain-
ing i soue way or otier the body of labourers
tirowvn out of etmploymsen t.

It whty does lthe production becoie in excess
of tli cash deiand ? For two reasons, and ftior
two oniy:-Fii-st, Ite cash deiand fialls oIf
becaise hie meuas of the conîsumîîîers fromt somte
cause becoine lesseinied second ilbctuse, lit
consequence of soie special circumiIstcIeît, a
larger ainotint of fioatiig capital is applied ta
production- tian the ictuid facts jtiysilt. Tite
explanation of the past :nid pr esent distress wili
be foini i ais intelligent applicai on of these
two considerations.

First,-siice tie smmer of 1873 there lias
beenu a iiolorionîs diminution ofI the illeans of

consmînîers-tiîat ici of the cash deimtind for
coainodities of nil Icinds, ht especially coal,
iront and hardware. This lins been nmst iiirlk-
id in Geriany and France. 'te tweelvemîohili's
%var, 1870-1, suspended lie indust ry of a very
large part of the produclive aid reproductive
induiistiy of both couîntries-that is to say, of
ntearly 80 millions of people. It wvas a tiwelve-
mtitai of destruction of citpitl os the largest
sctlle possible in the presenrt state of' nilitary

science. The 200 millions of ransoi paiu to
Gerniaîiy rnde tue case wors, for it led in
Gerinuany ta a seasoit ofwilid spîclation wihici
reatîed to the lowest casse ai endi in
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the loss of private fortues anonillitiig to
scores of millions inl schemles and inder-

takings, absurd o- fraudulent. The means

of consumers, or the cash demnand for commodi.

fies, in' both France and Gernany, waus lence
mtost mîanifestly anîd meost em phaticailly lesscened
aind in like mianner, and as a consequence of a

sudeLn infited deimand, there was in these
coun tries ain indue application or fioating

capital Iocertain ind o production,especially
Conl anid iron.

ln the United States the war Ceesed in 1804

and the great aclivity it railway niaking did
net begin till 1808. But the destruction ut the
million lives during thie wair of ISO-64, Ithe
devastation of the South], and the demiorilisa-
lion of the East, North, and North-West had se

cripp led lie resources of the Union in capital
ind people, that it wis iitble to sustain the

vast railway extensions cf 18(38-73. 'Tlie rail-
ways were itade witi native and foreigl nioitey,
aid native and foreign credit. Nearly every
new%- and oldii line lite coulry was I linanced''

by umeans of expectations btilt utpoi the future;
and wliei tliat future camle it wvas fou t a di
ilere wvas neithier tramite tl îifford ai dividend,
ior, for mtany years lo cole, population to

produce and consitue commiiodities in inîy
degree comtiestrailtte Nvith Ithe means of trtiias-

port provided. Il tihis instance, thierefore, we
have atother repetition of commercial depres.
sien directly caused by the diinii isied imteitis ofr
consiuers, and by the unilue direction o
capital tricertait productive purposes.

le ot own country, wve tare chiefly the suile,-
ers frot tlie eveits in France alid 3ermant i
and lit lthe United States, with sonte special
aiggravatiots te be s eccißlcd preseitly. The
limpettuiois demiand arising at the close of lie war
in the suimer of 1871 feul priicipially on this
country, as the ofily place ivhere comniodities
could bc found and could bi iost rtaiidly pro-
duced, and lence the excited tnarkets of 1871-3,
especially for coil init iron. So ilso tlie Ame-
ricae and Russian demand for steel rails andi
ohier imaterials caine to Englantd, us thîenl the
cheapest source of supply.

Sinmtîtiîtaneoiîsly with these demuands for coi-
moilities, there were brougit to tiis country
attractive proposals for Ioans to forcign poten-
tates, goveriittents, cities, inunicipiities, and
comptnies, and these proposals were largely
accelited. The Stock Exelittige uinderwent
enlargements equal to twice or thrice its former
magnitude; aud syndicates and combinations
previoisly iinheard of' vere enployed to procure
sucess and favour for the new class of securi.
tics brouglit forard. Mcar twihile tiere vere
doumestic scheres by tlic tindred for all sorts
of companes devoted to the prodnetion of the
kind of coimItodities ien in requisition.

The seqiel came upon is at the end of 1873.
The resources of tlie United States and of Ceni-
traI Europe w'ere exhatisted. 'hue rail ways
built inli tle United States fron 1868 to 1873
were Most of themî finîancial tailures. Tie
trailles did not pay w'orking expenses, and gril-
dually ail the native and foreigi capital cm-
barked ii thent bas bidone destitute of dividend,
or lost altogether. flere wVas a diminutin of
revenxuei among the consumers of commodities
anîd à dimiuution, to, of imtold axtén.

'le public and pi'itateudrtaings inî Ger-
many, Austria, inda Ilutngary iwere in thc saue
pligit. The ioney spent upon tiem was
Iiostly lest, or certtinly Iproductive for imtan y
years to cole.

As regards oursel ves, the imens of consuimers
myre been lessened sinc Sineptember, 1873, by

tiutr distinct causes, that is ti say (I) fromi the
vast lusses of the inîvestors in the louns Of
foreignt States, railaviys, id cotipantties-
Egypt, Turkey, South Aierica, Russia, Aieri-
cai raul%%Iihys, &c, lIn anital iicoie tilese
losses amouitt to scores of iiiliom:i; (2) frot
the losses of investors in public cnd privale
ventures at hoiie--mines, industrial, mîtaîtutfitc-
turing, and private comîpaînies; (3) frot losses
incurred in irade-both hotme and foreign (4)
f-oi losses incurred by the maintenance of tenis
of thouands of laborers ultilie to procuire emt-

Il is perfecily certain tiat the means of icn-
siuimers, nwhether ii Ilis or othe coi ries-
that is te say, the cash demlt il for coin oi-
ties-ran ontly ie auîgmtîîl led by the operation
togller, it pairs, or sigly, of tliree causes,
viz, (i) gi-eater frgitilily, harderI work, and
more invention ; (2) unusiual routieess of
Ile seasons; (3) ti accuiulation ouf ordiniary
aivings over a conîsiderable periid of yers. It

ts nlot a miatter of confidence or ci-edit, but i
miatier of iard posilive capita--that is, of'
commodities over and above coinmption
applied to productive, tseful, aid dividend-
beariig objects of exlenditure. Trate ls been
depressed since 1873, bLecauise in this anîd il
ither counitries, there hist t been year by year
little or io surplus of mens over outiliy ; anîd
trade will continue te bs depressed until tiat
surplus becomtes considerable. Aiong modern
artificial commtîntinities tiere is oi coyness or
coquetry about expenditre, as soin is ie
means for it exist. The disposition.¡ is not to
icare Monley unîîspent, but to find stilicient

mîocey to sientd.

The undite application of eiilztal lo partictîlar
kinds of production is au evil wiihit more
besets this than ainy other country, and for
threc reasons: (1) becaiuse, as a rule, we lave a
larger antntal surplus of productiou aver expen-
diture ;(2) because iwe hiave a larger class of
permis of Cll degrces of fortune aliways wvatci-
ing for what they consider large gains and pro-
fitable investinents ; Rai (3), ad ittost cogent
Of al], becauîse our systent of deposit balikiig
provides consiantly at hand reserves of flcating
capital, apparently equal toiy possible demland
uiponi themu.

We say apparently eqiaul--htii net really
equtal to the excessive deinîids whlichi, under
our present and growing Iratice, muîtst inevi-
lably bc made at uncertain periods, ipon the
banking deposits. The: truth is, that we tire
only entering ipon ai experience, on a large
scale, of the profound change established iii hie
ioney market by the attraction to the London
banks of scores of millions of deposits, by the
offier of rates of Interest, as a rule, better than
can be obtained on Consuls, and even ci lite
iîighest debentures. Titese deposits in former
limes were left to the iudividual discretion and
disposal of the several owners, each acting

accordinîg Lu his fortunei and statiu. Tey are
now collected into litige masss ii the cistody
of baiks, who pay for them fthel most extreilte
rates possible, and are comîjpelled therefore te
obtain al profit by lendiig money on l'large
les," upon scirities more orless cn the verge

of bankiing prudence. lence the enormtous
groith, of late yeiirs, of id vaices by batiks in
Loidfon and the provinces, on, Stock Exchange
secirities-iotably tit one. period on foreiga
siocks. IL was .by means of suich idiviiices
tlit hie operations in foreign stocks were for al
long time chieiy sustained ad, as t conse-
quiîenîce of such suistaimlinent, the cission of
iew foreigit loatns beicamie Coi ailratively ain
es enterprise.

lHence, ailso, the siiceess of schemurs like
Collie, who hid wit antîd credit elougl t
mantfaecre bills to the taste of those Ioic

iudminiistered the baîmking depîosit ftund. Hlence,
firt lier, tlhe long and iiicreisiiig reigin o "finanete
papîer"-mnc ing by that now fiiniliar and
fatal tite, the circulation in the inoiiey tmartet,
îinder at infinity of uisg uises, of bills and
obligations, all Uimately dependent for realisa-
lion ouni the dlislait sîtecess of i id uîstrial concernts,
public rki-l(s, pa tetts, and adventures, fit only
to bc touched by persons of technlictal know-
lkge rislking their ownî îioiey, and exercising

ilheir owin persona versigltt.-

We have tle strongest conviction that il
very large part of tle excessive application Of
floatiig capital in tiis country to industrial
enterprises is imîostly due to the facilities alberd-
ed to "ufianciig," ly the iecessiy nditier vhiich
thei banks-London nid irovieciil-hiave most
iwisely placed themiselves of p aying lhigh

rates of iiterest oit inioney left witl thems on
deposir.

But there is atother evil more radical ii its
natiie, ad îlot in aniy sense contined t this
country-vre mean the diminîislied orth of

iiages--tlat is to say, tlie lescedl ing qînîîtity

tua quility of wîork obtained ly cemliloyers for
wages notlerely the sate, but higher tuai wve

paid eight or ten years ago. This is a cause of
dearnesso'îproductioin, nid of ret arded accumu-
lation of' the mnost formidable chaacfer-going
far to ieutralise Uit gain to the comnlity front
the increase oislkill and le progress of iecha-
nical invention. Its effect on an entire country-
so far ais thire are ttc sîullicieit Ltconpensations in
the progress of invention or otier wise-is esseii-
ially as disistrous as would be a material re-

ducition of' the hours of daylight, or a materiai
aggravation of cliiate. Afer a Ltime, and thait
ntot a very long tile, the severest and Most
holeless siferers. by sucih a limitation ot
efliciency ant I progress, rould i the wroricing
classes thhemselies. There cuin be tic advanc-
ing welftre amnong the class depuendtuent et,
iweekly wages, apart fron the rapid accumula-
hion of capital. It is tue rapid accatttilation of
rapital arising from discovery, invention, sklii,
and en-ergy, whic in the ast thirty yeirs huas
raîised geteral litiges in this country fifty per
cent., anid lis accelerated beyond lthe Most
sanguine upes of the mîost enthusiastic philan-
thropists o. the lest age the. entire ecial lim-
provenent oft tue luiebler classes. Apart from
this rapid accumulation of catital-benevoleat
iiterference would have been futile,
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THIE CRISIS.

A general election is at hand, The writs

alre out, and returnable about the middle

ofMay. The nominations are ta tace

place on the 24ths April. Meantilie mIat-

ters are ' considerably nixed," as oui

neighbors vould say, and especially in the

'Centre Ward of Montreal, which is doubt-

less very geierally considered the nost
enligiteied constitutency mn the Province.
In that constituency the railway and finait-

cial policy of the ex-inuisters,in our judg-
nient the only practical question at issue,
%vill have no defender.. Mr. Kerr, Q. C.,
States in Lis address: 4I disapprove of

" and vould have opposed the bills imapos-
I ing taxation on mercantile contracts lu-
'i troduced by the late Goverinent, and 1

m an also opposed ta the mteasures provid-

eied by the raiivay bill for the enforce-

" ment of its provisions." e apprelend
that it %votld be diflicult ta find a preced-
ent in oli party conflicts for such a Istate
of afatirs. Both candidates coneur in the
opinion that the ex-ministers introduced
twyo bLd bills into the Legislature. The
Lieutenant-Gover'nor' sceins to have enter-
tained the saine opinion about these bills
tliat Mr. Kerr does. One of the new min-
isteis, Mr. Marchand, stated in his speech
at Lacolle that the Lieutenant-Governor
did not approve of this bill, regaiding iL

as a umgerous prccedotnt, and lie disap-

l proved of the tax bill as well, but lie

w 'aited until it should be placed before

l in before lie expressed his disnpproval.
6 Mrs DeBoucherville did not subimit.the
l bill, however; lie infringed upon the pre-

Il rogative of lis Excellency, w«ho liad nev-
' er seen the bill wlien it vas brouglit into
" hie House. The general authorization
Sthat the Governient liad ieceived vas

ionly foi' muatters ofrioutme.u Ve deei it
uinnecessary ta continue the discussion oi
constitutional practice, but as we have not
yet cited the authoî.ity of Sir Frskiine May,
wio has been quotedi.epeatedly by writers
on the otier side we shall prove that ie
does not differ a hîair's breadth from the
authorities 'vhich ive furnished in our last
nuimiber. May says: A constitutional

governient msures to the niiig a wvide
authomrity in al the Counlcils of the State.
He chooses and disnisses bis ministers,
and this, if it.be his pleasuire, without

" the adtivice of any cotuncillor. Their reso-
" lutions cîpon cecry finportant ineasUre of
"foreigt and donteslicpolicy are submitted
"to his approval; anîd ehen thatapproval

is wvithlheld, his sinistes munst clhet
abandon ihreir policy or resign their of-

""fics.". Can language be more explicit ?
It seins, however, thtat wve have all been
l"boring under a delusion for the last ten

years. A notable discovery las been) made

by Mr Kerr, Q. C., viz., that the Lieutei-
ant Governors of our )Praovince have io
right to exercise the prorogatives of the

Crownl in the adrninistration of' those

affairs which by he Constitutional Aet
are confided to the local logislatres and

governiients. We shail quote Mr. Kerr's

own language fi-om the report of his speecih

inI the Gazette:

The pretension set tilt by the Lieutenant-
Governor that lie ivas Ilte relpreseitative of Ilte
Cron, ind 1h tts helli the prerotgtives Of the
Urowi, wtas erroneoiis, ai least in so far is lie
was concerned. It wtouîil Le reimembered tiiat
Lite Governor-Genera was tppoimted by blîr
hlljesty and lield ler commission, while lie
Lieutenant-Govern lielil is oltee inder andi
in virtie of tlie net wilicht joitiel in one coifed-
eration lthe Provinces of Briiisht Norith Aienrict.
The ciily person wlho coild clitini a legal riglit
to exercise the royal prerogative wits the Gover-
nor-Genera of te Doitinion--lte sole relire-
seitative of Iler laijesty. (Cheers.) le con-
teLndetd it te iiwhole discussion hit il been
raised in the newstapers on this question wis
upon a fialse basis. They had treatei t LIe
tenilant-Goverior as ait olicer îîltîapoiited direct-
ly froim Eigliid atd acting itder iiicnsdtclons
froin the Coulonlitil Ollice. Su cli was not tlie
case. The Liout-G overtior of a Province Lat
110 Other powers fita those granted to him by
Llie Contele d'ioti Act. lie Iladl nto right «limt-
soever to exercise any prerogttive of the Orovii
unless they 'vere grantel to him by tlie Gover-
nor-Geieral, iuder and bly virtite of ilie power
of stibolgatioi contaiiid mi lhe Govelrnor-
Genîeral's Coi] mission. .lii this case had an11y
ref erence been ' ,atie t hle faet it fsubrogatio
by.tte Gorior-GeniertiiLa tîothe Lient.-Governior
or any of ltie prerogatlives of te Crowiî ? In

one of lthe articles writen Iipon lhe Qiete
erisis haid IIis point been alliuded to. 'l'ie Liet i
Governor hadl been ireated tis if lie lield hils
commission lirect froin the Qteen. il was ai,
error to imagime thalt lie possesses ithe saille
riglits and prerotgati-ves tic a Gove-inot tf otIher

colonies holding ilicir coinmissions direct troi
te Cro af Englamdie hiet-Governors
of Provinces uilder Coifederttioni were not
counis led terown of England. They
we aploitled by lthe Govierior-Geineral in
Couîîicil. It w«as t riiple of' Iti wlat lte
powers conferied on i Goverinor appltoitnted l-by
ilie Crowl insi appeir in his cominission. ]f
im fitit conitîs ision lie wtere not alithorized lo
exercise tlie pirerogitives of tle Crown, aIny
attelpt ai his ha.ri so o dio %is illegail anid
nîîcoîistih lioîîal. A vaîst diîllteic existed
betwveeni flie Goveenîor-Geieil uîd his lovers
and lthe lowers of tlie Lietit.-Goverior oh the
Province indtier Confederation. Ile (Mr. Kerr)
would mîerely cite onle instaince in order to prove
the correctness oflis position. Previous Io Con-
federation the prerogative of pardlont lwas vestedi
lu hie Goveritor-Geieril. Now-ia-days, /as it
pretended tintt the Lieiit.-Governor possessel
tat power? No. Vas it not admitted tiat in
the Governor-Geiaral of tlle Domininon ot'
Canada a4n, tint iower rested? A MleuI.-
Governor onde., the Confederationi Act Lao,

nierely fite powers conreired by Acts ofiarin-
ment of the United Kingdom of G reat Britain
and Irelind and of the olI Provinces. No
mention wha tever was made of the prerogaive
ot the Croxvn. If, as laid been jutcly slîtate,
*e 'ce Oto regard lie Confederat ion Aet Ji

constiliin extensive muniipalities and cor-

poritions vested trith powlers of legislation and1i
sel f-goveriiiient to 0 a certain extent, wve 'msta
look to that Act for aell the powers therelîy

given or which are pretended to be vestI in
tny of' the ollicidils or im) any of' lthe bodies tiler
by createil. Prom ftat Act alone did the uni-
cials ihereinu n eintionied derive itheir toies
'th the exception of the Governor-Gent e
who,(I' being Lite ictilli1 representative of tlle
Crown-being as it imigit be said, the attr-
Icy of the Quieei-coild be autthorized by the
Queen to exercise those povers whiclh directly
belonged to lie Crowin accor iig to tle cou-
stitution of Great Britaili and lrelbiid. If, ther'
fore, tlie Goverior-Geteril Lai, uinder ils
commission, pIower to stibrogatte conuiently
'ivth Iim, the Lieutetiuit-Governor in the exi-
cise of certain prerogatives of the Crown, th
Liotei tG ov -of the lProvince of Quebe
had Do riglit o exercise iiiy such prerogalives

ntîiies ie were stibrogated thereini by lie Gioe-
i or-Genertal. Suct warus the intention of iie

plilerial Parliamient in paissing the Act, ami
tor manifest reasons.

It inust naturally occur to tle -caderof
the to-egoing passage froi Mr., Keris
speech to enquire whether such are the
viewcs wthicli have been mnainitained lby the
ex-iiiiiîsters thenseles and by t.heir leai-
ina supporters. lrevious ta the notalle

'iscovery of' M\r. Kerr, flhe question hadl

been argued on the groîund that flie Lien-
tenant-Governor' had acted unconstit-

t1ioally in the exercise of the prerogtives
lauvtilly entrustei to hiii. Ail the authori-
ties ci ted (and Mr. Kerr iiself mîale
use or severali have hee1 ta establish the
fact that the Lieutenant Govterinor ihil
beon guilty ofI a violation of constititional
usage. lu the litst paper ii the expilna-
tions the Lieutenant Governioir iade tii
bî'and assertion regarding the railway bill
that it wvas intradunced ivithout in aiy
manuer previously consulting hi." M r.
DeBtouclierville's reply is bcliefly occupied
with a defense of' the ieasure, stch as
would lhave becn niost pioper before the
introductionof the bill, but LIs ta iauthori-
'zatioî lie mnerely refers to a telegraphic
message requesting " authorization to lay
the question of finances befote the louse."
le, liowever, disclaimsI any intention on
my part to slighît yonir prerogatives,' and
after his dismissal he reiterates hny pr-
lotind respect for the righîts and preronga.
tives of the Crown.>"

Equally strong as the language of' M.
Chapleau, y'hose long speech at Levis is
lilled vith authori(Jes onn'iylicli he relied
to prove that the Lieutenat-Gover or liad
made an unconstitutionl use of the pre

-1
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ro atives with w'hicl he was invested. If
vill haIrdly be pretendeii t'hat the Govern-

ior-eereial ias, even vien residingin Que-
liec, cxercised the prerogatives of the

Crown in regard to the local affairs of the
Ip-ovince or LIa II eutenant Goernori

Letelliei lias assumed more extended pre-
rogaives tha lhis predecessors. M'r. evrr

cites Il one instance in orderi to piove tlie
correctIess of' lis position," and, in our

iudCgient, lie could hardly ,ave cifedl one

tiat tells More coipletely against if. Ife
refers fo fe prer'ogative of' pardon being
still vested in the Governor-Generl. Of
cotire ii is. jiist is the regulationi of' comn-

mcic is vesied me the Doinaiiiion Legisltc
m-le. It wvas decided by tlic Conference of'

D tlegtes, held in 804 at Quebec, that thec

pIeroga ti'o oft piudlo should bo ei trustecd
ta tie Lieutenant Goveirinoir, but the Secre-

tary of Sat.e objectecl, nid ivisliedtliat if,

slould rest wiith the Governor-Gencral
Bitnolt LieuftanutrGoveernorh lastt cemptfed

to usurp this prerogative, :nid flie fac that
there are peogIatives not vested in lte

bienenan-Govrnoris lzurely no argii-
iienit lit he can excricise no preroga-
tives atI tII.

Mr. Kert professes to doubt, 1st,
whethr under his cominission roin the

'ownII, te Gi'r General ias the
poiver to subiogate flic ieuteii (4over
îlot in tL exercise of certain preiogatives;
tind, 2ildly, whter assmting lim to have

ihe auithority, lie luis (lotte so. Not hitviig
niufl fli atvi tage of perising eilier of
Ih commissions wve cain oiily reimark that

if' any error siould be flouid in the foi
of the coiimiiission froni the Goyernoi-
Geieral te the Lietenant-Goveior if;

seeis piobable tlat the reponsibility for
if tests with the iniister of justice by

homii it must have been approved, and
is it is more thait probable that the foim
lits not been alftei'e, iwe thiIiks if moast
likel y ftat if ias originally pr'op;iued by

-Sir -hclin Micdoiitild, and that it vill be
foinid sifficient. i- oivn opinion is thtat
the clauses of ti British Ameri'inî Act
whlliheu we shall lere iisert liaving itilic-
iz'ed flic mos iportant vords, confler
recisely the saime pover on the Lieuten-

ati-Goeror as to aill affirs wiiihtie i
Local Legisltifute as are conferred by flic

smie Act on .tli Governor-General as to
tiflhiirs witlin teli jut"smdiction of the Do-
ininion. Let oui' recers judge for themn.
selves:

ClauseG13.-ThteExecuiiiî'eC Oct i ofOtaio 
aui i' Quiebec sh/hlc / cornposerd of siuc/t 1 l'îois

ie Jf t leta- n ii e 0 lim,iiii/.-s it, aîîd li filic firsi iiisteliîîce of'iIlie lalloi'-
ing oicers, miiuely theuore-General &c.
te.

ain 1hul tiile e Act oft pil nilt o
Grealt Briaun, or of the Pariiarnent ofihe Un ied

Kingdom, or of Ihe LegislaIiIre of Ullper Caita-
dii, Lower (tinaida, er Canadt, w'ere or nre, be-
fore or at the Ilion, vesteil in or exerciseable by
thie respective Goveior Oi Lie te ntîî i-G oyernor
of' Iliose Pi'ov'inlces, %vi ii tie iîld'le, or lvit thei
tîdîlce -ttl coltseit of II uezpeuSitii'C Lr-xectilIN'e
Coincils tilieol, or in cotjuncti with those
counîîcils or witi any imiemiber or nieiibers there-
of, or by iliose Goveriiors or Lieutenant.Gov-
ernors individually. shall, aIsfir as the sam/e ire
c' ,able of ,eing acri i affer the Untion it itii-

eried I the Goutnn mernorff, f of Ontariothersectiver, be Exued i, Cud ncl/ or ay me ex-
h,'ersc th e r hy1heiLi'einan- iiaiî-

al Que./5rr'jC//, iiltlithe ad vice, etr e'iCi
i lic, ;dvi cv ami etiIIS'IIÏ tuf; ar iii Ceiîjiliii îîitl

Illc i'i251 i/.'Cti e L xeu'eiii vs c0i icils, or tuiiy Iiieii-
fiels i iti t or îy i(lice i 'îiiiG!'~ i lo' i-
diviul illy, as ile case reu/ 1 ires, su1bjet, ieer-
IIhelesI, (except witi respect to siuili lis exist.
il uder A sof the Parliametof f e i, iitin

or of the Plr'liameit off Ihe United iigdom)
to ie ablolisfhed1 or illiered by ile resective

Legisltiiires of Ontario ind Quilec.

But, wlatevei itay be the opinion as to
the powers colierred on tic Lieutenant-
Golverinor by th British Anerican Act
regarding whiil ivo have nîot the slight-
est dotît, ilthoufgli efotrts ire being
mautude to induce a belîie ini Mr. Kerr's

nelydicoerd thleory, one0 would

imaginle thalt, if one Lieutenant Governor
wvas alle, by virtue of' th prorogative
entrustedc to himîti, to seuid for Mr. Do-
Boucherville, and appoii hîi i and his
colleagues to office, if iiiIst be equally

comipetent foi' tnteir LieufenauiGover.-
nor', acting tinderi a similtar coiniissioin, to

disiiiss liu tifd appoin others. Mr.
Kerr deserves soie credif for hie in.

genuity in trying to slift tlie issue froim a
simple lfact to vhatf looks very like I, legal
quiibble. We imlust reimlind Iim th-a t the
point thîthe Lts to ieet is, 1ist wihetlier
if is ai is not the dtiy of a miîiister to
suibi:t for the approval oflic Lieutenant.'
Governor the iietisuires whicl lie brings
Lefore the Legislatuir ? and, 2iidly, was
the r'ailvay bill so submiitted ? The niis-
conception w'hich Mir. DeBouiclierville
entertained as to the extent of the Lieu-

tenant-Govroar's authorization may be
very unfor'unatebut holding the strong
view of the raihvay bill, iwiich lie did,

and in w'lich Mr. Kcrr seceis to collcur
wifh hii, tlougëh we certiinly doa not, he

hadl no option but to dismiss the niis-
fers wh'io lital, how'ever un intenlitioially

on their part, placed lim in a Ihlse posi-
tion.

Were w'e f omit to noticew tlie
G'azele termis a reiarikabIl coincidence,
if itîighft possibly be iiagined that we
adiitfed the correctess of the assertion
that Ithe defence riii'gel for Lord

"Metcallc's conduict w'ai preciscly that
which is to day uirged in defence of the
condUet of the Lieuftenant-Governoir o'
Quebec. If is a remarkable coinci-

I dence." 'W e lave read the extract fromt
Mr. Drapei's speech, but wve wolly fail to
discover the coincidence. Mi' Draper's

argiunent, a very erroneous one in- our
opiion, iwas that lim the Metcalle case the
ex-mniisters liaving resigned Il fvich flet

alone rested the responsbility," but thlit
if they hadl been disimlissed tleir sicessors
woulud. have ibeen respoisible for the dis-
imiissal. 'l'lie position wias clerily uinsouiîd
hecause in suclh crises there mulist alwa'tîys
bc tw'o responsible parties. li case of
resigItifion the incomiîing ministers aire
responsible flr and bound to dlefeid lith
refusal of theCrown to accept the advice
wihich t caused the esignation. Mr. Dra-
per was unwiilling to accept hie responsi-
bility Lord Mctcalfe's acts wlihi caised
the î'esigntion, but fie aUlni thted fiaf
in case of dismîissal, the incomiiing ilinis-
fors w'oild be responsible. We hold tiat
in the case iiiiiediately belore us, as iii

evory other case of change or iiiiiiistry,
the retiliing iiiiiiistrfy and the incomîing
iiiîîstiry muîîst be each ield responsible

oi fli act or advice wh'liclh loti to the
crisis. Such were doitibless the olinions
imaiitainted by the ParliImleen t at the time
of, fle Metcalfe crisis, which had no li a-
logy talitaever to tltt whicli lts recenti
occurred at Quebec.

The Gazette ofthe 20th lias anofîci. ri-
ce leidlece ofits viewsoui vlitt is termed

Th ''lie Coistitutionîal Qiuestioi." We find
nothing to criticize iii that article except
thfia the art'gIuIICIs ]lave lie bearing wî'hat-
ever on the question at issue. The
Gazette, and otber papers on the sane
side, quoLte largely from articles iritten at
thl tiine of the Metcalfe crisis. The ques-
tion tlcnî at issue was iwlietliei the res-

poisible advisers of the Crown shouldt be
systeinatically consulted on the afIhirs of
fte Province, and especially regarding

appoiitimîents to office, or lether the
Governor-Gieneral should exercise hisjudg-
iment as to w'hîat points lie considered of

Il adequate inporttance," that being his
owniî expression. No pretensionli was ever

set up ii those days by the reform'ers oftho

Lafontaiíe and Baldwin school ltiat they
would act independently altogether of the
î'presentative of the Crown, whereas the
Quebec ex-ministers have acted, possibly
froi inadvertence or inexperience, in a
mainner w'holly af variance wvith the prac-
tice ii Engilarat silice the introduction of
Parliaientary Governient. If mîîay turn
out that the course takeni by Lieutenant-
Governor Letellier may not receive slip-
port at the polis oiving to the popularity
of the iniisters wrhoni lie vas literally

conmipelled ta dismiss, but it is our fi-mn con-
viction that he will have conferred u, per-
tanent beiefit on this Province by estab-

lishing the principle that ministers must
net in fu ture submit bills to the Legislature
wit-hont the previons sanction of the re-
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presentative of the Crown. It w'ould
have been wvise on the part of the Lieute
nant-Governorvhen lie first becane:niare
of the tendency on the part of his minis-
ters ta treat him as a ciplier, to have sent
a ,nemorandum to the Premier coucheid
in terms simnilar to those whîcli the Quecen
sent to .ord Palierston in a memoran.
duin which ve lately cited. Had that been
done, it is not imiprobable that the crisis
rnight have been avoided. It is too bite
to discuss whether such an untoward
resuilt night have been avoided by fuller
explanations, but we claim fron those
vho differ froin ns, that they abstain fron,
bringing charges of inconsistenicy against
the wiriter of these articles until they cai
ofl'er saome evidence that lie lias ever con-
tended that the Ministers of the Crown
are entitled ta act in matters eitlier of
legislation or administration writhouft
having obtaine tho sanction of the re-
presentative of the Crowin after full con-
sultation.

We have cited autiiorities on thle point
on which wre are at issue with mliy
gentlemen for whom ir entertain much
respect, vhich cannot be controverted.
Our position is simply this : The railway
bill ias intioducedt avovedly vith the
aohfotity of the Lieu tnant-Goernor witi-
out having been subnitted to him for his
sanction. Can this be denied ? It is
evident from the address of the House or
Assembly, a docuneit franed in a imo-
ment of excitement, and whicli those iho
voted for it ihen they can exercise a cooler
judgment, ivill deeply regret that the
charge against the Lieu tenan t-Governor

is that he bas allowied the measures snb-
minuitter bý the Gover'nment £0 this House
and ta the Legislative Council ta be dis.
cussed and voted upon uidlout an order
on bis part to suspend thein.'' Such lan-

guage pioves the case against the ex minis.
ters. It is contended that the Lieutenant-
Governor ought ta have ordeiedtle suspen-
sion of imeasures introduced with is own
aoncurrenca. The Lieutenant-Governoi' was

certainly placed in a mosf diflicult posi-
tion owing ta the unconstitufional course
taken by his ministers. A crisis became
inevitable. Did the House imagine that
the nministeirs who had introduced the
measures ihouit have assuoile the respon-
si.bility of advising their suspension?
The. supposition islabsurd. The more the
question is examined. the more clca-ly
will if appear that the ministerial crisis
w'as brouglt about by the unconstitu-
tional usurpation of fli priogative of
the Ciow'n by the ex-ministers o Quebec.

The preceding remarkis were in type
before we received communication of the
letter addressed ta the Governor General

by Lieutenant-Governor Letellier, which,
with the conments thereon of the Mont-
real Gazette, together with a criticism of
tliat journal on our article of last week,
shall form the subject of some further
observations. Sa tar as we can judge
the principal cause of' the Lieutenant.
Governor's latter iras the introduction by
Mi. Angers, il lis explanation in the
Legislative Assembly, of newr miatter not
authorized by fhe Lieutenant-Goernor'.
It is ta be r'cgietted fthat the original ex-
plainations had not contained all that vas
necessary for tlie public ta knone. The
Lieutenant-Govrnor authorized a com-

ninication ta the Houses of "l lis two
mlemnoralda," and I the ansvers given ta
those Ieinoianda by the Hion. C. B. De-
Bouîclerville," and lie delayedi it ntil
the formation of n rew E,.emutive Coun-
cil. 'Mr. Angers-made a long explanatory
stateiment, which lie signed, but whiclt
never wîas even submiittedi ta the Lieu-
tenan t'Goveinor',and 1 tîhis the latter seeins
ta have thoutglt required further expl an-
ation fron him, wlihich lie lias given in
the letter ta ivhich ie have referred.
Our abject has been ta confine our
attention strictly ta the constitutional
questions, and ei desire that it should bc
clearly undcîrstood ithat what iwe are pro-
paieil ta iai ntin is, lst, that witliin the
liinits prescribed biy the British Aimerica
Act as ta the subjects wvith which the
local Executive anti Legislature bas th e
porer ta deal, the Lieutenant-Governor
is entitled ta ecercise the prerogatives of
the Crownl as fully as the Governor-Geni-
eral can do reganding Dominion affairs.
This power is conferred by the Imperial
Act. 2n1d. The Li'eutenant-Governor in
the exercise of t t poivi bas clcarly the
constifutional right ta dismiss bis minis-
ters pi-ovided lie can get othîers ta assume
the responsibility of his act, aid li has
clearly the right ta afford his new minis-
ters a dissolution of the Assemnbly
'lbis position cantidt be conItroÝerted, but
ive mnst 1'epeat that the wrisdain of suchb
disnissal must depenud on circumstances
and ta saine exteft on results 3r'd.
Ihe iministers are botind ta submit
for the approval of the Lieutenant-Gover-
nor all ineaisuires, ihether legislative or
administrative, before finally deciding on
thein. We àire glutdi ta notice that tie
'Montrenl Gazette asserts that I the late

ministry neve' pretended that it was not
" theii' duty ta abtain the ple asure of the

Lieuitenant-Governor upon important
mnesures t ho b subiittet to the Legisla-
ttire." lf so, the controversy, as far as

w'e are concemi'ed, is limited ta the mat
ter of fact Has the Lieutenant Gorernai'
been treated by the ex-ministers with the

confidence ta which he vas entitledl'? The
Gazelle makes a statement with reference
ta this subnission ta the Governor fromt
iwhich wre vholly dissenit, and whicih iwe
afli'in is contrary ta English usage, ta
which ire all proess ta bow, since the in-
traduction of Parlianentary Governiient.
ie says ' The subinission is a mere/fornudl

one, a most useful forim, but aform nlever.
theless." HIere is the essential difFerence
betiween our inorning contemporary ani
ourselves. As an instance of the kindl
afform that such subinission is in Eng-
land ire may quote a passage fraio
Gi•eville's Miemoirs : I We sat in that

r roo in whici Lyndhuisthas often talked
"taI me of the taimous tive hours discis-

sion with the bute king ivliein the Catho.
"lic bill hung on bis caprice." It is, iwe
iaintaîn, the duty of the oflicer represent.
ing the Crowno a maintain a strict super.
vision over lis iniisters in the interest
of the people, anid ire own that it strikes
is wvith amazeient ta find Conservatives
niaintaliiing drilocratic principles wliicli
iould place all our infterests under flic
control of flic imajority of, the Legislative
Assembly for the tiie being. We wlîolly
dissent fron the Gazelles position, tlia
the blank signature confidentially sont to
flie Premier clin be construed into a por-
mission ta introidice the failivay and fax
resolutions. If it could be sa construel,
such a mode of en trapping tl1e Lieutenant-
Gorernor ivouldi have been anytling but
creditable. ii point of fact, the sig-
nature ivas used exactly as iitended b'y
the Lieutenant-G overior, and attaclied ta
the message accoinpanying the estinates
That ias wihaft the Lient.-Governor under-
stool, antd ihat lis signature wvas used for.
i is singularly enough maintained, as to

hei tax resolutions fhaf fhe Licufenant
Goveriior nust have read Mr. Chiurch's
budget speech, anid must have knoin from
thIat of the proposed taxes. Surely before
thf dcelivery of the budlget speech the
proposition as ta taxes shouild have been
submitted ta fhe Lieutenant Governo-.
If people, with e facts before tciem, cani
arrive at the conclusio fltat the Lien-
tenaut-Goverior N'as treated by bis late
minîisters writh the confidence to whicli lie
was entitled, all ire can say is that ie
are uitable to concur with theni.

FRACTIONAL CURRENCY.

There hI as been a discussion in fle Soit-
ate on the possible efect of the late Act
of Congress, making silver a legal tender,
in again fooding Canada with sifer. The
renedy most assuredly ivill not be found
in an issue of fractional notes whihv ere
a nere temponary sbstitute, ivhile oir
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a subsidiary coinage was being obtained.

IL is difficult [o inutain an adequate sup
ply of friactiona silver currency tlrough-
out all parts oI the country. There is a

tendency to acouulation| in the large

cities wliere the supply is redundant.. If

we adli a considerable over supply of our

own tolens, we vould soon have to coi-

plain of another silver nuisaice. It vill.

beC at long tlme yet before the new coinage
wI give ialy trouble, ard.if cave ils taken

to make it a legal tender at rather less

filon its value, id if olir merehants refuse

to accept it at less than its legal value,
iliere ieed be no appreeilnsionl. Senatoi

Lewin, who is an experienced baiker,
itnted Ohat there loil never been any
trouble witi Anerican silver in New

ru-i nswick, owing to the peola having
steadily refused to receive it.. Ve aro ne

appehnsvethaït Canladians wvill algain
be victimizedas tlhey were sole years

age by tleir neiglbors, vitl depreciatld

'111E BANK S'ATELMEN'S. c

Tle Banik retuîrns present no freat.nre

calling foi- slecial conirnen01t.. There is a
sliglht decrease bot!h in tlhe circuilaticm and

deposifs as Compared wvith an(uiary, bit,
on the rh-liole, bulsiness seels to remnain

muticl ini tle state Illith it lins been. In

tIe United States ve shouId in ler- fr oii

tle stadistics published ini leading com-

mi-ercial papers that there is a decided

iniprovemllent ii blisiness, an(d an increase

in tlhe inports. Icrie we live nci lope.
îan., 1878.13Feb.18Si8. Fe., 1877.

Capîital il
Cililtîl aidilhurized ..... SGG,619 GGGG G 6,0 GGG
capital paid

up............ 58,755,048 58,80o7,020 G2.235,.109

Circulation.. 18,057,000 18,548,003 18,G08,000
Giver mient

leposits ... 3,355,000 ,50,000 l0,o 15,O00
Public De-

osits....... 57,440,000 50,057,000 G1,522,000
DJ)î eBalks in

aimda.... 1,971,000 l,.18,000 13000
Due Baukýs uotI

in Canlada.. 1,000,0Q00 1,13,000 2,279,000
Oilher liabili-

ties.......... 75,000 79,000 12ï,00

Ss408,000, $84,501,000 S03,771,000

Specie and,

nlotes. 13213,000 12.861,000 15,057,000
Notes aid

chequles on
lortBanka 3 563 000 3,201,000 4,313,000

Due froi yks
in Oaîiln. 2,750,000 2,713,000 3,208000

Die fromî lykts
notitucau. G032,0 GG8000 6502000

Available
assets.. .2058 000 S$25,39Gt000 S20,'0000

GoÝernmen t
St ock.. 2,309,000 2,308,000 1,405,000

Loans taGov.
ernIentcts.. 601000 580,009 114,000

Loans on Stks
and Bonds.. 7,325,000 7,007,000

Loans lo C or-
porations... 3, 10h 3,100,000 3,5714,000

Discoii t....100,511,000 107,232,0W 1
Real rstate

and niiiik
Premises .. 4,281,000 4,322,000 4,071,000

O ve r d il e
. 7,04î,000 7,03,000 0,251,000

3.100 00003,570,000

Snadies... 1,000,000 1,1304,000 1,542,000

1 50,368,000 15,878 001$17 908 000

LETTERS FROM El 1R FR ANCIS IIINCKS.

We insert below two lettrrs fromt Sir Francis
Il inclcs, publisled lin the Monitrial Gazette, witli
rIerenc e articles which 1ave appeared il
Our columnllîs:

To the i Editor afhe GazeHe.
Siit,-As imy name ias been, imue iI ta y re-

gret, rather frecly ised ini the paiblic journals in
coiniection with recelit political discuissions, I
venture to ask yoir permission ta suîbiit il few

explaiatory reiarks of a lpersonal character.
As I vrite nothing tlit would b asihamed to
acinowlelge, my only Objection to imy ulne
being uîse, is ilt, whii le anxiolus to ubl in

fromi palitical controversy, [ appear to have
rusheld into it. L infer Fron thie lse or sallI
capitals to a passage cIitoted in olle ofyour latte

nubers,a It w Yaîî wero vithou011t a i deserter

fromt your par11ty, that, yont are ol opinion that

I wias bound by party ties tot le Quebec ex-

Ministry wien 1 wrote Ilie article wl ili las
bhcIu correctly attrilluted to ie. I have Ia great

respect Ior parly obligationis, and fa thoroliugh

conviction tluot consitittiional Govermiilent clin

anly be carried on1 throligli hie instirîanieita,:litiy
of party. HIad i, therefor, uckiiowledgd anyit.
party allegiance to the Quebec ex-Miiisters [
woild probably have felt myself precluded Cfrom
writing thei articles iln the Journal of Coî,,icrec

viicli haive been deeieuLd wvorthy of the appro-
batilon o their opponents. It la isio% iownyi3 five

vears since I entirely iwitldrew fronit party
connection, and vith anl avowel determinciition

never again lo enter publie lile. I have nîe
doubt that it will be conceded, ha lving refbrenco
to the positions whicl I have accu pied, that
il vould be unrensonable to expieci.t 1e, to
be boind by party obligations when I am
wholly withou t lifillence over thL policy of
tlue party, and wllen it wold not on1ly be lim-
possible but highly improper Air mie to ake
part in party ilelibrations. You and your
friends laîve io more reasIon ta charge Me

with desertion thanl yoir oppolents lave la

claii me as a coivert to their views. In
contributing, as I have done for somie time,
articles to a coimmercial journal propirly

non-political, iL did net occur to mie

iliat I mîîiglt be dravn into a con-
troversial political discussion. I cai
state wit'h truth that I al n aiware of ile
political bias of tlie innaging Editor of the
Journal of Coinierce, ilever having iad a con-
versatiol with hii on the subject of politics.
I amt of opinion tiat the railway and fiscal
policy of the Governient is a legitiiiiate
subject for disciission ina commercial paper,
and this, in my judginent, is tle real qu es
tios for the verdict of the electors. When
1 foînd that a fialse isSie iad been raised

anlla one o which, in illy jiidgmiient, the ex-
Minister e ve wrong, I eidleavored to thle
best of iy abillity o point òut the error,
wIlich I îthinc especially unltate, inas-
muchas what is teried 'lThe Consttttional
Questioniî" is afait ccomp,, anid, if the ex-
linisiers succeed lit Ile electiois and should

be rest<red to power, hile lriatical questitia
with îîicl they will liave o deal will be file
railvay and financ'al policy fi ii whil the citi-
zeI of .\lontrea have a very deei iiiterest. 'llie
rea questions are, it ippeairs to ie, to be kept
in mI.e back grounil, and Candidates holding oni
those questions views aillagonistie to the ex-
3liiislers are to be supporied imercly because
ti ey entertalin views 011 tlle colstititiomîiîl riglit
of Ile Liutenaiil-Governorato dismiss ils.iis-
ters, at linu lice ii tIi ihose of Ilie presceit3 i-
r.isters. For iy own part, caltioulgl takinlg
litîle interest in tLhe contest, owinlg to its being
raised on wliit I deemlî al filse issue, I own liait
1 amt curions lu kiiov whletter the present Go-

vernmient intenud to adulopit the Boll de l'Isle
route f'or the a iilwayt3', andif, il 1101, whether tle
imiuinicipal su1beriptions are ta be einforced, or
abandoned, and,if the latter, how thieadîld itiolî
reven uue wlich wîill be required, if the muniîîîici-
ilil subscriptions lire given up, is to obtained.
These are tli points whicli, it inmy judgicit,
shoufld engage Ihe consideration and inflience
the vote of lic elecors, bîît I bow most Clicer-
fullyv to lic lecisoii whicl las beel arrived ia t

nfikinlîg thîe constlituîîioim queostia î the onei
on which ilhe electors are tl ote.

Youls,
F. 1IINCKS.

loitreal, 25ti Matrut, 1878.

To the ildiltor qf the «lzttle.

Sii,-Altlhoigli there is muiîîcl to viicl I
mîight tale exception in your lea.ling article of
this mîîornîing, criticizing ile letter wlich yon
were good enîoiglh t ilsert ai, My reaqust, yet I
slhall confine this coniliîniiicatioî to what f
coisider strictly explanatory i-rku s. 'oin
imîîpuîte to mlle talit I have gi-el mily old oppoaiî
en the opunli ity of iuotiî g lm opinions and
experienceI "in cises of the see-est conlro-

xVersy, suchi for instance as ii the matter of
the sugiiri dlties andif the Cartwright oan.2

Boli ilese tolles were deeied proper subjects
for discussion in the Journal qf Comierce, to
whilch Iaper. I 111ve been a colntribu or, il-
thougli withoit any , editorial responisibility ;
and I adiitîtht I did cositribute ilte articles to
which youî inve referred. lin he case of tile
lion t wrote in lie intlerests ef lie Dominion
becaiise I eonsidercd hie attackts on the 1,oi-
do agents both ulinwise aid injiis. The
seuccess of oans, I need scarcely obseiv-e, de-
pends more on the state of tlie iionley mar-
keb, nnd (lie aus pices unîer îhich they lire
introduced thIan ont tlie Foreign or CoJonial
Finiiice MIinister, who is charged i-ilih lair
iegotiation, altholuîglh the latter, I admit, is
responsible for exercising a sond judîlgmceni,
vlicl, in flie case lin point, I saw 110 reason

to doubt lie did exercise. I knew tlat I e
hall hall the benefit of the best advice Ihat it.
was possible to obain fromt liouses of îînî-

blemislied honor, vhich are now' in the last
decade of a iaif century, during vlicli lhîey
have advised successive governments regard.
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ing thteir finaicial operitions in Loiidii. Yoi

are inifortunate in yoir reference to the sugar
dntles. In every article ilîtt I have vritten oit

litai subjectI expresseI th oliinion that exces-
sive foreigi bounties should be met by coiiter-
vailing dites exactly cii lie princile that led
Ie to recommend a cotiieiirviailiiig diiy on ten
to thc extent of the United Siatesdivcritminatiig

tiuty against lis. IL wtas oving to hie iulports
oi sugar fromn the United States conserlient on

the excessive botnities itîtt oiir relinery ias
closed. The duties ci iaw suigars hiiave been
litered by the presenît Governmieit solas to bene-
it the refining interest, anid tithout complait t

fron any quarter, so fîr as I am, niarce. You
charge nie with discussing te coistitutitional
qiestion on which t dissent fiom Lite views of'
tle ex-wiiisters, wite t have avoided the dlis-
i''ssiont of. thteir railway atud fiscal ltolicy, of
iellcl you intiliate m11y approval. Yot lave, 1
Am su re, quite ininteiitioiiilly done tie great

injustice. I11 te fourmiloqf conmerce of the
l5th February I expresed m(y Views rather rillyt
on the raiilway question, nidi tihey wrere ectaiintly
not unfavourable to thie bill, ailthiglh i iimay be
perilitted to express iy ol>inion tati if it had
been prolerly submitted t0 lo anid daiscussed with
the Lt-Covernor', it mtiglit liae been improved
iilholt any saciice f priiciple. That, hoi -
ever, is not lthe point ut presecnt. The 'uii-
lowing extract will provec (la I diii ot
join in the opposition to fhe railwvay bill
and that I di] not avoid ils discussion:'The
tilth s thie, a considerable immuber of' t i
inîîîbilîtats of botli ciies are auxtouîs 1o find
an excuse for reptdiating cnigagenietis tii the
failli of which the Legishittire tagreed la
iiideriake the vorI, anid honcel nIn o (1t/

iriaien oitl et (o leouun Ille 'ocrnmenii nr-

/at publiefiiith I> kejt." As Lt the
tax bill, ny views vill be found in the dlo-
nial qf Commnrce of Ihe Sth of Febrti mr' iai
article on the Qutebec lttdget. I siated severral
objectionis t the Goenmentl imcasure, idtiit-
ting thlt necessity of rttisiig niore reveii'.
Afterstating these obliection, i îrocceded fis:

"Whltetlier iL is possible to grapple viti ahi
" tiese objecions is more tliani wve cai lretenud

tejtdge. We wisi vr iuich that lihe (u .e-
bec Goveronment had futtiid itstitlttle to meet
the fiatciald îifliculty by tliroing aconsider-
able portion of' the cexlienses nf tue adntni
imation iof justice On le Imuicipalities.

also stated liat hie tax on cutîtracts of25 cet le
per $100 appears open o lIess Objeit'ion ilîa 1

lthe Dne on tranfers of n cents ier $100." il
chelf object in t1htse referentes st answver
your charge of withliilding mty views oit the
mocasîtres of trhelt liitry' nd comifin ti
muysel.' to the discussioci of lte ConttittOnl

t quesuIon. Let mae a.ld iaith on nt occasion didi
express opOions iconsistenti wi ite fire

goimg celriaeu;

Motcet, 27th March, 1878. NI

Tie estate of T. Huinton, Son & nmLini'itcîîu
Otaw'a, wls pIrchased yesterday by T. J

Cisxtn & CO, Of ilits cily, for 37 cents on hi
dllar.

- Mr. T. Il. Schneider witolesale rcer '
this city, starts for Winnipeg next w il wlere
li ielèn ds conmenciig bugtsintess,

13U SI\ESS OflA.N'GES.

The following are ilîaiong Lite chanlges of
tie past week : Dissolutionis :-Huril stî'I & BLike,
geieral store, Richmond, coltiiued by Robert
Blakte; himiter, Ilorrell & CO., flotr and feed,
Btarrie al W'yebridge, continuiied ini Barric by
'Iii. liiter, in Wyebridge by Mir. Hiorrell

A. Dii & CO., groters, Quebtc ; Morgan, ai-
loy & Ma.lcoitn, car-iages, ;i ton M1orrison

& Yoing, genleral sitore, Owîen Boi J. Jer-
myne & CO, mterchntIl ts, Wiartoin, Are aboit

dissolvin _
A ofu assgImiilent lias been maile

repont A. T. CoistiiLinti, dry goods, Montreantl;
Jtoln' lRejt ie & Oui, wIoIleile fluicy gtods

'ooto, olfer o sCttlt tail at 4, 8 itti i2
moiontlh, secuitedl ; IL1.I Ctusot, lumber, Lean-

inigtoi, oitI't-s to compromise at 10 cents on e ie
dollar ; IHIenry Peti, boots aidi slioes, New
ilatîibutrg, comipronsed at 63 celts 01n tle
dollar.

T'he folintvitg art seilltig or iare sold nut t
David linlcilinan, Bejlest ; A. G. llopkinis &

Go., ' liunil ton 'eLa CO." lainilloi; 'T. iB.
loiut, iotel, lingerso!l; Picmotîg ,t 'le ker-

ing, dry goods, ltieckow; F. Gil re, Ilote],
Winnepeg; ) . Oiapll, groci'r, W iepeg
1B. G. Collins, fancy gotds, Torntu ; Joi

uighee, genieral store, Ailsa Oraig, Lo tMi'er &
Price.

The follo ing have receitly cotmenc ti
baicss 1--oln Mni-gaIt, grocer, Port Col-
bortie i Ni M lister, genîeral store, tiidgeway ;
Totigi & N Ñb, siast tii dloor factory, 'otten-

baim; Jol a ilurd, grocer, ArIona; Irand Jas.
Winter, gr-oceranren miliniery, l1Iiiover.

Thue folloving are about comitneteicing bus t-
iss:-\'anlsiciie & MIIail, grist mill, 3cetoit

F. Gilmtore, grocer Winnipeg; Oa'penî ter Bros,
grocers, Ifaimilton; Dî'avid flncimltanl, Kiuloss,

Blacks Ilrse Corners ; Serry & Conieil, dry
gootds, Luiclsow ; Ed I ward Dyson, grocer, Rich-

ond incockle Separator Cufacturing o,
Hamilton Wylie & .Bowman, commission,

liî<uîtiton Jos. Grant, cieese factory, Noore-
town ; trat Wia Petrit, ni utitifulfcturers oi closed

ilupt>eris, Toronto.

SUN MIUTUAL LIFE INS COIPANVS
ANNUA L l TN,27,ru INST.

Theere '.î'ci'e presect Messie. T. M. B ryson,
corge S. Ensil, Wu' B. Ouminît ig, Wi. Ciein-

oiiuneng, 'i'ihomaas Craig, M Il. Giait, A. Fred-
cri. k ctI t, Lel te I. Caltit, 'flis. O lIray,

Cutas. Il. Catild, Joepl Mnckiî, Fre icc
heler, J. M. Delesdeinieis, Hi. MilcKenzie,

IHugh litl enati, Edard Iloliay, John Alc-
Letiitiio, D. ýIleFitî;ne, R.,lniita' A. W.

Oglviie \V. L)'Crteît, Joi r ih icarde, Thii<s
WVtctititi &c.

Thus tVorlkntn, Psq., MîP., occuepid the
Chair.

The meeting beintg cduid ta OOder, the follov-
ing Report was Catd

n iono r.'u r 'cros uSA .<iATiT.iLuE.A.P NETlIING OF-TH 111,AEnocuIEu t.N.

Tue Directors have much satisfaction in soib-
touttitg, fer- tire approval of tureSiclokr,
tte ioiia niig sînaîsis of Ithe transactions ni

lte Coamupany for the past year. :Tlie progress
aînd suicess evidenced un ali departments have
beeti very gratifying. Tie nei business bot in
tîmber and anmount-of proposals, has greatly

exeeeded the experience ot any previous year.
'a te iyesimeis a handsoîne Addition bias

heti tale; iw o id n '
BrIan ches, 'Vi tii loei BIoIIrle, la' Illtotttt,
participating mlen hbers haire exprensedl un 1ýtlli'

fled satisaation ait tite su rplu tisir huî-
early in hie yetii $n id the mIiorItlityý r
coninuies to be uinexpectedly low%.* The( lPiree-
tors, therefore, cotcntt idently subn tial, in lhre
piresen t condition o i it e C ia ny, tIhere is

evert, reaisent 1. aufco adlnom
conddil(enice :in igg :11 its friends]14

Thes v7ery hiurablle restlts have, tv r
been altlttiied iIn t hle face ut 'g 1tint li cwliculii
aend causes fo cuaeet.Thre IlongW'.
tiiti li'a li reai li id t

completiont o' miuiy risk aid itiaI ,the
aountl of' not aL few %. It hans, al1so, b 11wil

cause of I ood IIIIIIer of, hasedlord -
Cceriet t i tis earnetly hoped Itiet ilo
expected ilipr.oemn in geneml butiney nmytot e n'lch loniger del yei. At iltis otii wi
wish tl) t rotngly iepress n l <i I iu lit' li t t ilIt
i :tr tînt ttti etu great Iici' am rufvanit of

life ine in iiines oeh I we 1rn
birongh. If' tt all posible, ltchas whiti'o l e-

cotd itr o l Ill it ii'î tilew i'înî iîî, e . ;rilt It0it'
mist 'i Bre stutlt IoLa olit!a t'ite g-

Compauny. Whileý So 111110 o1her poe
is bteiig lost, di 'itished i n I m 0 bitI t t

oti iel' r lait)w ratie ther lit 10' I yetc' eselc ,z laî
<1l tireiben lits ( î'< Sntti' alt ie tIllii a ttt

Company it' ertai olfer t eery ab
fet il li Ill e very beti r itit tu thost de t

ig (oee n ii t.

tuete'ilai y aii'ccl Iti llgae i''si L, 

ireofet f iew ille i ic mai . T î i rt
hlos ont x o Canad and il Iboul al-
itys he lIrne it'itemin tie e r sn troughilf:i'-ot t ei i pruiciples of tIe v m l t

in the mnatgenlenilt of thepal<lrOhe
1yery possible safgtutr, is. now IrowIarouid

aer iGaiumtîliaie Coinl8in.ies, au1I recetepr

once tinipletctlhttt 3
e g e t iii 't 1 Ill 4t s l'eicaitider ~ ~ ~ EýLiý ont,' deitcî%son liil bi ;o iti'-

IL is niatural and rightT oi. li to build lip Our
wnri instituitionsF.

Snecial attention ]its been besowed nci bit
xtension of ir agenIIems. b h iraulch, m witl '

local liourd, wvas organlized al t la'.bi hilruig
contro1 of the blIiariiiic Provinces. Thiioth

Out New BrunswickNova Sia, Prince Lil
1 .ard Island and Neo.....mbi.d we o have

active represenitation. ad cilher distant polios
Are utner conulron. lNelcessarily, A ui-

siterble ixi te lml to be inicurre. tIn
mlost Comlprifes, thlis wo ilt re beenl distri,

bid over ae series of years ; btll wett lve writ-
ten ofl toe ot i ti per yeat'.xe s wich

Are theireby rendered somlewrhat mlore than asural .
Large resits are looked for-accd dobtless will
uallow from thlis P ilaigeiient of teL rield in

i the Comimnyrae is nocw operating.
abfore entermgipon. The details of' the iasr,
shlrould be mentioned. that th boti cis erc

closed afor)Itnighitearilii(ehnialwichery,
n'i.teriali aillected thre aggregate reslilt, a,11

tf clposeyet ifrteli cattemn it il, be mtLe

InA the l'ire D)ep artmlenit there were- submIIittedl
for conisiderniionr le Ille Boar dt rngth ya
1003 applications for V2,1 . 03, yildn a

fr. 1,2G1,3. 03. Sote e or
nott comlpleted, bult -!e greaier part of' thle re-

mindiii(er wvere declinled as nlot eligible for iuisur-
anlce. Thre progressivec ch:iraoter ortthe busi-
ness is wvell shlownl by comlparison wvill formler
years
New business sutbmtiedj ni Ç"O. Of Pooas

1876 ........... .... c5i ..... 9
1877 .... . ......**" ... -.. 1003 ...... 1413',342

The greatest imlp ovemlent is, it wlill he

gi ver last y-eau in 45G p icti wil tire

gainj inamunt is onlly 22 per Cent. Hlad mloney
been casier so as to havre secured the saine
average pier Policy As that of the pireviouls yeair,
the Assurances orflast yecar wouild have been
abouit S1,676,013. The reail tworkt: done hans,
therefore! to be estimlated in thtis sil§ bo the
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eiatiber of applications, and lot by fi aggre-
gae lsiuranîcesl, for tie lack in am1unt is

aîtirlitible t lard Limes and over.competiti.

Tie A ccident Branch has stealdily iinprovCd.
W\e insured in liew Policies and renewaîils,

5 97,700, yielding ali anial premii m cone
,' So 507.07. Tle CoiImercial Travellers'

Association or canada as contributed it Cair

'roporion of, this amount, and we are gld to

C itoa 10 report that by dealing in, a prompt
a n i'orabli. Ie mannerl with thie Association wve

]lave secired i conliilluaice tl their P itronage.
A ier deductilng aI eliaims ald expenses agiist
hlii lranchl, lither reaîiius a lianidsomne bailanice
lit its credit.

Trite qiiestioln of exiected tabular mortality
las received caireu

1 
l aieitioi, cai your DIree-

is are lappy to relort that Our experience im

acial d eathelaits cotitinues to bei unnC1smilly
favorable. By strict investigation ii t o Ilte
îiiinber of lives e.xposed anîd iflie amioun t a t
risIk dirinag lle year, our deal claimes b0y lab-
ilar expeciatioll sliaiîid have beeni $27,774.42;

wvhLreas tle actuail claiis for the yearl as per
mîortality register ras onfly $12,500, showinîg
a gain to the Company of $15,214.42. Poo
miucl importance cannot b ai tlctIo aa judi-
cious selectiion of lives.
la this colliection it maly bc well ta reinarlt

tlI, recent medicali research inio modern lire
assurance stitistics reveals Soei very impor-
tanlt eics, which Examniners and Boardis ai' Di-
rectors would do wia el u la loe. Liability to
death hy coasiliption wans iltouglt to cîlumin-
îte aboit hie age of 35 years, ad tua attami-
inenit of' 40 or 15 years is still Ilemlled by Manyî
nxicdical mens and others ai' sillicient signili-

canlce to il but oxeupt tii tqiplicant fromt pre-.
judtice fromt flhat solirc. Talit position is now
coniclusively disproved. lelaitively ta thle ni-
ber exposed! to risl, deaitis by consm tiion are

is maneîîicrous et ligli lis at lIow lges. h'lie sali-
iacy condition of the coltiry is also of vital
imrtalilce to life insilance. Bad venitilation
anId insuifficient drainalge lead to so mniîiy cases
of diplhtheri and typlioid fever, especiilly tie
latter, that very .nany otiherwise preventible
premllaitire claiis have ta be piid. A nother
cryimg evii aîgainîst î'ic the 'oice of life in-
suriice slould be raised is inteniperance. The
iortality expericice of ill Uoipiaies alilce

shows concluîsively hiait very imanly o the early
deaths ,i haie ccelcrated if lot actiualîlly

r îroduced by iicaliol. Agents aid Exîatiliners
ouîglt to be ever on their isard to sta spact t l
iossible existence i] applicants for assurance
aot onîly of'her elilary disaaeas, bit Of personial

habits ai intemperce either past ori present
and ta ilthlly report lie saime to lied office.
Thue lisiiiiiiice contract should be viewed b ail
iiiierestel lierein as a bond of honor and ood
I'ifi, iiielly binding on both coitractiog par-
tics. Tite Direictors of this Coay conîtinuîeî
to exercise the iltimost vigilance Over tIe ai

mission of' allplicaits. 'Thlîose wlose :prospects
o' longevity liv îbeconiîe in, paired are scrîîpuîî-
loisly avoided. This is the only ainswer tliaIt

can be given ta ol tnuilerois copllilailits of'
AgentsX.aboet irisks being declinîed.
'le distribution of lrofits last yearwas ait
mportant eventi ins [ho h istory te Comanl y.
The results of the qm u isl investigation

and division Of surpis were v'ery gratifyig la
the Directors, as provinsg th exceptionally
souînd condition of the Comlpany. laiy of h 11
assured have expressed their entire sislactioni
with the awarid niade to tleir Policies. The
folloiniig are cited in illustration:--

No. Sin Assired. Bois idditiola.
29. Lire Poliey. $10,000 $620
48. 10,000 588
84. " 10,000 581

Afer eatiing aside tlie full Rest ascertaineid
by apply'ig the severe test ai tiie Goverment
Staidard of Reserves at 4, pier cent.-the full

aimnit of' paid-up capial-and proviig foi
tll unpaid clainis, i here remîained, fic 'very
landsoimîe surplus of 55,299.51. Certaitily in]

ample testimony to the sound and econoillical.
lnanagement i te Directors, and ts amply
uilstainiiig the claimîls ot' the (Coipiaiy to tak-e
frit rank among successfuil iompaîes.

Iaierest Cash ......... 1,05 10
Overdue aid -Ac-
erued ......... ,23 21,03 7

"?i'Pro r'ealiied on Fi orStocks ... S....
" tRcev ilo Accounit of DebeIntures

5(iniiig Fcinal s rîî Iii'rc thereoi...

apiiiiii ..................... 1,000a

1,990 OS
1,090 00

422 01

The conservative policy of the Directors w's
very conspicuouîs la tle ianiner lu whicli the
Sur >it wusas disposed of. lustead of followiig
lin the leaîd of some proiinent Coanuliiies ail
w'riting away the whole of hi ce -55,299.51, wve
liviidcd only $37,586. N $ely S10,000 of thel

Net Suirplus was reserved to acti if ieeded as a
guariitee flnîd against ny possible lepr'ecia-
tion in the valie of securitîes investei in or
excess in tlie death rate. If not se required, it
weili apply tow'ards ilcicasing tie profit rate
of suriviig iîsurants im the first quimquenm m-lî.
15esides, the enîtire Bolus which accried to the
Sharelholders, althouigh largely madiste up fromi

tle Non ipai'ticipating business, u is not paid
away as Dividend but applied towards inicreass-
iîg Ile pald-lp clapital, w'liichi now stands lit

$2,500.00. 'These prcautiony eaaiisres of'
the Directors itis lirinly b'lieved w'ill col-

manîîîîd the îappîîro'Il Of' all1 conIce'nled, while
colmîîenîding the opiiany ta the .publie as
thoroighly reliable anîd sait. The che' object

of the Eecutive has been and ever wvill coi-
tinue ta be ta like tie nssame of ie Sîn l-
tuail astynonyîîi for security and honorable
deailm î

''he Imvestments, as a sajînriîl anid very ili-
portant departiient, u'e been placed aduer
tle iiiiiiediate supervision of ia Cominitice oi
Directors. whose mnembers live hadl long iiiid
iitimaite peronal experience in suîcli mutaiters.
Duîring the yeir they imvosted im first mori-

gatges on ret esate $47,820.05, and in other
ihrst-class securitlies,7, 762.0iili aliiig foi
the yeair ae solid addition to the Colipaniy's azI-
sets ai S55,589.15.

Thle whole position O m th lco y wiai s i
thoIougly scrut ci inui ear by the ilost

eminent authoity, sandi seeiig thlt tle Ilext
division of' surpils will not be made for several
years, wie dil not LIei itecesary l ineur ii
exlenîse îinîd roibleo a L' v''alution this y'ear.

This epfitoine of thie transctionîs for the past
year 'il is believed will be iiiteresting tu tl'
friends of the coaîpany. It only remîîainîs ta
adi that ins addition to tIe i'Lase supervision oi'
the Manmaging Director, we have the testiiuouy
ofi Mr. P. S. Rooss, lie Auditor, mat lhe inaniage-
mient and gencral routine of the llice are ils a
state ai teic highest elliciency.

The Di'ectirs who byI rtiition retire froiî
the liiird aire l lery lhollî A. F. GaIlt
and James Il i tton, Esaq. 'he two lattc
are eligible for re-election, but florai r. l-
hollaild ire regret to$ sa a l'ew Direor s will

liave i he il'cted, li hiaiiig becoime dIiillial
lied by disiosimg O his Stac'k.

M1. Hl. GJAULT, 'lHOS. WORD7iiAu,
.J/anîag/ini/ lireciCir. i'realeci. i.
MO1rrnml, 27ih 3archi 1878.

TATEM T F01? RECIlPTS A'ND DIS-
BU RS31IEN TS.

Jor' thue leir enicling 31st December 187-4.

ltuit't ecrs.
'l'a Cals as potr Abistret ai' 1870 ...... 1828 25 I

Lire r.;......88.503 35

course o colle'
lion.... .... 512,02 709
Aife Preiiumilis De-
frired; bit neces-

Fary to comlete 6510tiscal Yearn . 1462 1

S27,314 uIS
Doduct 10 per

cuil. for col- 
leelîaî......... 2,7431 1 9

- -24,5S3 1J9
--- 113,140 8

Aecienît'remis-Cah1... 8d009 'I
Accidentîl'rumimais

Uoii oilrol aI llLe'
tioll ... .. .. $. 1,447 16i

J)PCIliiet 10 lier
* cenit. for sicol

1,802 45
--- -- 412

7

$1741,299 81
1situ 119111M UN"rs

iv tieîiirance Priums.............. $ 321 20
Itent 1aid ou, Siinlîg Fuid, &C .... 46 0

" Surplutis appîîled la

ten oil ................. o1,420 05
S'urrender Vales paid la

. " ileey holder ............. 2.700 81
ais paido Poliey holders 1,800 57

Pllit 11 0 l. d l. z,007

Aeý!,(Ivls t .109 (1pid to Polieylhoilders ...... 1,98s SIG

Divitlemiia oîr. d1o l1a u ar'1877. 1.000 (
" . aii 1îl ty'ar', isseiL' t.J îiy.1877. 2,00 (L)

(IlOo lii1iiii................... ..... 110s 91
. dical e' s ..... ..' . .. ' .. .. .... 3,33 50

aoiioi alaiii, i , ravelling 2- ,00
til eS. &c1 1toiu m .. ............ 18,916 85

" Proviiis gnces toughou th..e 2,S1r

D rc'tor'' Fees, Olico Slare, Reit.
uuel, al. &C . ............... 12,170 81

A isinioiig, l'rinting, Stiffioury, &c.. 5,051 49

Total .Mreet......... --l1,200 70

U7nsh ....... ............. ......... 7 , -,45 US
1)tbo'tur'esi c .'' 00 ...... Leder lue. 59,597 82

L , unt a lit ....riage s .oc ...... 3 1 0,1 0 01

.r collion ......... S.2 GG2 79

rei1i u ry to co0. 0u

528,782 14

Dedicit 10 per ceit. ior e-lloiu
ion................. ,876 25 5

Iiiiwesttiteitea wil ovv Iwý ..... .....
02,499 G4

esiu'n, Mr. Tlhos. Workma M.P., in
mu'in g tli' aloption etu the rport, referred te

thu i vorable results ot' ile pastyeur. They
proved tIhe UlompanJy ta be iluder good imiiiuige-

inenLîî 3iuth aiieoÏon is given Ib the Directors
to 11he selectii (In of te lives. Noue bat hieal thy,
teniperate illen arc iuiaired. Grealt care also is
used in iiakinig tIie invesuients. The closest
attention is givei Io this bmtihil ba comliittee

i, hle DirecorS. le thouiglht, îi Hlomlîe omlis-
pany Uke he Sun Mlutal .ile best for ur,

pcile ta iiuir n. i11nsurers mllighlt depeuid
ilupon ev' 'sa'eguardheing pro'ided by tLe

Diretors iho lre ail axios foir tile advue '
ment oirflhe true interests of the colmnry.

'T'le imotion fi' tIce idophioi of' the report iras
1untaniitioisly clirriedil

RleCerri;ng to a voie ao' thaniks ta flia Board of
Directors,

Mir. M. Il Cnult, lanaging Director, retiri-
el lis iluiilis loir the kin cl sideratin o' tile

sh ahode. It had aIivays been Ius wish and
effort to mlae this agood lae CompaMl ny.
île wias gliîd t Say it is inl a very soind puosi'
lia,, i d lis cver' prospect of doing vell iIn
the future. 'hle results olast yer he believed

uvaild b very gratifying, alike ta the share-
holders and fie liIc' liders. ''lie large ieu,

tusilies, igt de · clitiis, and tlie substan-
tiil addition of S555,000.00 to ie livestmnellis,

were tue best evideices oi rudentanagement
andt pragress ' T h eolini inderstand

More n h' e beielits or lie insilranice. lie
wolid s' th hs nliere ba ,eîur been nore lirgeit

îîeed af it lain lit pressartî, IL Certainu y is tle

best propert a l'ltu] ca seenre ta lis iniil.
Preisenît mîiembhers should by ' all meailnasui caitmiu
their lîolicics. Others should become insured as

early is possible. 'erylthi possible would

be done lor, our menbers, anîî,le thou1ght :nO
Comp1 uanly coIldý present a better prospect for

0 advalitage ta nstrers. Ue believed that ail



. r the 1st and 2nd April, for wahich tickets aire
connected wvith t teCompany 'ldd thei bcig issued by te G. T. Rlailay Co., good

olst to pronote t eitswlare ie business for ten dys. ie lading hotels of the citywould continue to be managed ith notably thie nagnificent Wiidsor, have rieduceal
prudenceand cconony. their' rates fr hie tiane beinig ta exclirslonisis

The Se'cretiary, Mr'. Macalay, in rettrning on these trips. Stocks are quiet in this market.
llanks in repfly to a coin plinen tary resolut ilmot Riemaittiances 'ratier slow. Consols are qtoted
to .hinself and brother ollicers, straid tiat iii lte as low as 94 5-16 to-day in England, an indica-
early years of every new enterprise there tin lion tihit thie warlike feeling is on the itacrease
avoidably attaches a degree of uncertamsty as Asors.~·Recipîs of Pots are very light,

to its future ecreer. The saie uncertiity Ow'ing chießty tu the letvy stlnw-stotrim. Abou t
attaches tli fie companies. Tie deepIly iterest- 100 ba ls. were sOld du aring the week at 53.85 to
itig question cotes titi ii the history of eai D3.90; Seconds, S.40; Thirds note closing
ane-ls il ait tainid that point where its friels qulîiet. Pearls.-Nó receipts or sales for a

ein claim thart il is no longer a mere venti i, mIon1th paist. Tre receipts fron Ist Jatiitry
but lias become ai establihed histhtioi? lie have beein 1,419 bris. Pots and 44 bris. Pearis;
instanced tthe case ot ai joint stock mid baik- thre deliveries 184 bris. Pots and 111 ilbrs.
ing hoiuse stiowing at ftie nid of tive andil a t lif Penrs, and tthe stock in store at 1aaon ona thue
years reselts eailli t tte "Sutan's" exhibit of 27t1 tarcil wLas 3,129 bris. l'uts ltta 586 bris
last yea, aid askedi if itwould ble thuiglht PenIs.
snecess. What lianîk has dtone as wAell m the hoos Sn Sius.-A stedy alItIhog liglit

saine tie Thte Company's stock le tut ta be tirade is being dote, and threre is littile disposi-
bouglt loir love or iontey. A coonparisnft tion on tie part of dealers to press sales. Stocks
lthe maortatlity experieced was showi to be less are liglt aid mI anufiaeturiIg is colfined mostly
litait one quarter that ot maiy atrc Coi niies, ta actcal sales. No chaige can lie noted ia
and Ilte expendilture am1iaz.iigly Ian u vin' f ices.
t lie progressive chraiter ofi lie bisiniess and Duvv'n.--We have to report a continue(] de-
the energy' shown inl extending the fields of tlIe pression in tle article, lloice qalities tire

Companys erationTh. Te agency sta is very sctrce said bring tri 19c ta '20, îbut the
Ioi extensive and eficient. A deserv etl high demrd is eeltyf local accouit. 8tedim i

complimcint wvas paiiul to lie Iinspector, M.r. and ou, grades are still in plentiful supply,
Delesdeirniers, for his valiable seivices it with liitte prospect oft hae stock being rediuced.
organizing tagencies, ais iell lis in se l'Ilinîg the Ai aticion saie nas held liere on Tiesliay, with

oliume ut' tieh business. tte predicted i beigit c vewLN to Norink'tg off soie ai lthe old siock,
'atîîre foi' thte coipaty. it wlaiclh .10 pîkgs: Broclkville (soie of it lair i

'hie amount o iew' Lifa busiess oiita eid ' iali
t
y) sold tat Oc, 30 pkgs ditto ait 8, aqls 30

ilready for 1878 is $278,705ils tgainst $122,- tis comîumon westen at thle Ian' ligture i' 5e.
292 for tile saie period ii hist yeai'. These lîrices ciainot'be encouraging to lolders,

Mr. Delesderiîiers, in returiniIg tilanks for ai il ihe result slews that this description will
the higi compliment paid him, expressed t he ouly linid piirchasers at extremely Iow figires,

rn convielon tltiat large resilts m îay be ex- more especially whten forced an thre market ina
pected front thte Provinces, Mr. Fraiser, tlîe this Isliouli; but it'nouid be velil ta have the

Nfaniager- at Halifax being a very populari' Staock wIoked il as quality will nl imuiprove
genilemian, and one evel calculiateii., rxiend witi inilder weather Theris no cnlige ta
the coutliany's interest titree. Trnuato iider lite note it the Eniglisl advices. Cheese.-irket
supervision of Mr. Hoskin and sustacied as le is quiet for local account, prices of' fitest may
will b this year by Ir. Jutîhn Hlaldan, late ai be quoted at 14e ta l5c. English cable advices

the Coiiecticut Alutalit, will give good i esuilts. report quotaltions down'i ta tis, cdit imarcrt w'eak.
lie spoke very hopeftilly oi tie Prospects i' DîîUaS A snanALs.-Din' the : past
the Comipany for thi carrent anldi talle years weekc iîîiîorters have been offerinitg ietvy ciet-1r. Gilaoy ailuded briefly to lae proects of icals to arrive at fiîoiable prices, but nithou t
the Utolpany ii the country. Tihe busmes is s inducing ny purchasers. Since oe last re-
Ivelt establishted there, tus well ais itier table port ther has beei a' shar aitace ut soda
management attAe head Othie. Greater hed- crystas in Engcai, citd i sligit advancei lso
wîay is beinîg tmade litait Lt nny previiis inie. n soatas l bitciarb, consequent uipon reeipt ut'soine
li ail sections there is atnd ce ut good bIIIi- lieavy coniitieail rders ; quiine hais suideily
ness ta be dfone. lThere is a general aDr gron'- ad i'aitced in London to lu s per outce. Tiis
iig feeling itat our Caiadian lire collamilelns aidvance wias caused by the Londou matnn
aire lte ailes to. intsire int. With ilie groth la aif ficturers recuiviag ain urder fron ithel Russian
lite countrya, cti thte extension of mil'ormiation Governimtent flor 100,000 oz. lort Iirompt delivery.
as ta lite insurance, there iiiust ilways be ta T'lis las abstrbed a L tite lioating stock, nild
large cat increaîsinîg field for opetiCilionsi Witth inaaniiacturers will only take orders nov l'or
these advantages m ie finar the oa et fitture delivery, and will nt aute lries.

taily has tirs -class prospets. li t lae fiture it lter goo in this fine are without particular
n doubt vil be aaile of the largest lid best li- haige. Business uodurately ctutiv5e, tid ai

sîluttit liaer liae alta.
beIssi Jaes Boton, a. . Gaitt nd John i s ri ates of' rieil, tîlaicl N'c la ex-

Lenni were electei Di'eetors. pect te be establshedearly iext imonth.
After a vote of thanlks to tie Chao' rma, lte Di Goons.---Bsiness done lere siaice Our

eeting was brought la a clase. last issue has been limited, unly l very ten'
biayers beingii our mtarket and lite) byiitg ivery
lightly. Nu doubt many have alreadly bouglt
part u' their srigstock frot saiilies. We
are pleased ta earia that stocks are îlot large,

AONT REAU GENE RAL 1A R ES alihough well assorted, and scentingly tie ee-
termimation of hlie trate is ta contme thise wise

ÍoNTREAL Ah 28th, 1878. Itlie2' ai, if possible, iulice their friends to
buy aften and then otly jus'. what they reqeire

Tlc business of the week tias not shown an,13 ta kCeepi tIheir stocks fresi and well supplied
marked aegree ut activity, and îmîay be cail.le wniti wh'at ite people need. Tte old-fashioned

quiet for tie senso.n Thre heavy snow-storma sniowV-sto'n orf'undty.) lnst has had a depressitiget the begmiug Of the wî'eek hes almost disap- eteL an selling sprimg gedais lit the city
liered leattving lis iitiddy atd ettsluy roads, aini retail trade. Remittatices have siaoved oir
retail e:siness halts coisequently heen ratier again.
doit. Tie wet stiow lalling lo-day is tlaawing FLoua.-Tiere lins becî litttle business done
almost as fast as it falis. The river is clear of tie past week. Stucks are very iitliy held,ice, and navigation' is expected ta open even citd when the derintd, consequent iuon tite
eartlier thaun last year. As sooi as the weather opening af nevigaion, increases, icis iiie beclears up there must be a chaage from thte expectl tirov, ais wheet Is been atd'aa-
prescnt languid condition. Tue loir prices at cing while flour'las remairedi tationar.
ithich gaods are offered by our leadinîg whole- luns -D S !is.--We cannót announce any
salis dealers will have thae effect of induîcing a improventn prices The Landon sais ha 'grater e civity during the cheap excursions of establi he tact thai Raw' skins will be lov

b Vi

There are oliby simall lots Offeritig and qiota.
lions are as f'llows:-ai, lai, 8 . to 0e.-

Rai, Wiiter, 9 to lle.; Raît, Spring, te. tii
13te; Fox, Red, 51.00 to $t.t0; iink, lar

praime, '51.00 toi 31.50 : link, western, iC. to
75c.: Fisher, 3.20 to $5.00 ; Otter, dark prtle,
$4.00 to 36.00, Baver. Fall, cleta t ilt per 1.,

31.00 ta S1.20; Beaver, Winter, clean pet er l
I., $1 .25 ta S1.0; Marten, plle, 

7
5c.; ear,

lairge pimlne, $6 00 ta S8.00 ; lear, mîaeliumri
Lrillie, S4.00 to 00; Batr C ub, z 3.o toa i
Lynx, 31.25 ta $1.75.

Ilua .i-Advlicesfront Einiglail sti' tetat
the iroan trade i Sonth Yorkshire is stagnatt
A lirge u tumtuber of men arec u t work. With-

in a few days two reaiding works i Roiterilla
stopped,"oinîg ta scarcity of' orders, li abouit
a tIhuitsand additionaalla e i ere renidered idle.

On these establishments lite 1idiaid It'ri Comti-
pany thad diuring the lIst ten ye îas paid divi-
dends av'eiginmg fifty per cent. per anumii. I
is feared the colliers will strike gaint the re-
uIlction of wiages, in which cise 30,000 men will
bc unemptloyed. lia titis City trade ha beet tain)
cctive during lte week. Dealers are please
Over a prospective alteration tIn freiglt ateis,

aiimunitiig to 7s. Wd. per toi], III tavor of .iMoutt-
real. titherto goods have been shipped at tih
samne rates ta the west as ta Motirea, luit liey'

vill ln' have tao pay a tair proportion f'or th e
dißb'îrence in distance by rail bct.'eei thisa city
anad western points. There lhave been coiisile-i

atble sales this weck, through th Ie igettes hre,
of iron fron the Lonannderry N '., work,

mtost'ly on westernit accountt. Refercis mad'
elsewlere to tle cotipethion whtu ichi this iluis-
try as ta eluuinter froti Atierican producîers
l the general trade prices remluaainu îuniiucluiged.

One great enlise orif t te late trouiles with Lt
iroin anufacturrs of Engtanad is the exuent lo

ihich steel las supptlcned ironu, deestro'ying
alnost enttirely the bron trade ina several diLs-
trict . For railroads, steel isvrweebeing

aioid y substitiit'on iron, bectuse, while it
costs not much muore, it wears three or huir
limues longer. Thue same is lite case in regard
Io the hmIs and boilers of ships coistructed u

nietai. Steel bridges are substituted for irn
onles, and fo' iany oler puritposes it e, ii or
ta tie latter mletiti. This cttiange ilaa laItC'erial
of suîch ituniversil use mnuîast produc secriis e'-

l'ects i investments ln maiteiiil'ry for the pro-
duction of iron, lulit it is entiret.ly idepedet

of egislaticn, tad gives tua eviience etlier fin
or aigainst the doctrinies of cither free trte or
pro tection.

LEirnca.-No chage ti nuote tiis vee'k lin
lite leather Une. Thre dullnîîess of' hist Neek

cotiniues. prices are rather wcaker if' anlî-
thing. Bides, oi the contrary ture ad1vatnciig
ait liie.

Liv SrTo .- E leeru carloads of catle :td
341 luogs arrivei ai Point St. Uharles last

îvca ; eglgit diitiatl Cariis Of etile have

a danîed t dits '«sI, ettising a rnather i tiller l'fel-
ina in tte matcLt. A goati iuial' telittuii tît1-
sola. d rces e iîîuetuaged mrit raige Irnt
3.4c to 4je per lb. S be her th. n'es atsheut tai îa
fet eryfnl cal'une rbai ma iersoia sceeai îili-
iaug la pa sîtei hîrices. Seva'u caîî'oîuds oi'

cicngo cattle, belongig ta M1r. Liighamt , of
Belleville, passed throuagh Point St. Charles On
Monday ta be taken on board the SS. l1i1sis-

sippi at Portlanit oi Weditesday, flor Britiit .
They are intended l'or thre use of the Brlili

army.' At lhe Vigtr Nluarkelt mtilcht cows sild
at. from $20 ta S42 each, accurding ta .qtality.
Calves were not tnmeros nor of good qimlitiuy,
nor did there suen tle utuunch, demîaînd for
thien ; tliey soldI aIt frot $1.50 to $4 eaci,
About tveniy lead of beef cattle vere oillereil
liIteea1 of hiese vere preu1) good secaut-eluce
di'.) caî's caid ,.a'n d eci satiet ft''îa S$10 lu

$48 ecCh, or frotmt 3e ta 41c per lb. Dorinog
the 'veek choice grade Duurthamuns have been il,
brisk demand to till orders l'or Enuglishu lirns.
No anaimnal thuat does not 'eigha I,300 lbs. tire
weighut la Toronto vill b siatp ed. On Ties-

day, the 19th lmst., 106 hced were sul in
London at S140 pier hend. Soute thoroughbrei
Olydesdales have been sold. Si' -olia, a six-
ycar old stalhoin, sixteen iais hgh, diei by a

farta ln Scatlcusid, wcas salai ta a Strafford mutait1
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101Ifoi' 31,010. 'l'une O'Da7', e tîeaîîtîfîît îliu'k bit2',

for,00,ü0. Time O'Day, a.beautiftil dark bay,
seventeen bande, bred in Aberdeenshire1 Scot-

Ja nlid , w 'a s so ld tlo a tu a it ro , It a r nui'i, l'eu
,'25. tiMarquis of Lorte, suveteen hands one

n e, tre in Knotkdo Scotland, becane lie
propeîry of another Ontario mîan for St,110.

Laesîi -There is nothing specially n1e.w Io
nîO e this wet in the lîtiluber trade. The pros-

pret is len'ik, Iliougli there are soime sigis of
an iprovt IL. 'le recent, fell of soiiv ily

assis te toitet> the water up), anid enable timiber
ind loigs to reach tle market. At Plarr'y Sunttd
tnd oti er places ut north tle log-jobbirs have

hatd tie w'orst season Inown for many yearu,
aid are reported very much " down imîî lte
mîlotili." Tle price Of sîawed linIber' i ima-

pîrovinîg in tlie United States, ait ild vaice of S1
pe )1. heing reported frmui T'ledo and illin-

nao Is h present price is fully S5 per, IM.
hieer ithaii Ite satm stock brotîglir a yeaI

lge This is so filtr encolriiging. 1 the lIcal
iiiliet thlere is nîotlig tu report.

Oit.s.-Pu siness in titis line, excepi. lit linse>d
ail is qu ie tand without any new feature t re-
o rt; linseteIl Cils have t'enil ii pretty active

deimaild l'y hie couilitry ride l ich'igeId
pices aat ,Sore.-Turîpeilite spis. are

ioviig ii about, usuil guint ities l'or this season
ofi the yar. Prices slighily enîi'r, but utn-
steady. Rosins aitd tars Lire quiet, and witliot
unlich demland. /'aints are lioving oil' preri'
lie>ly, good bratids fetchinlg fair prices ; coii-

imon brans olle red frieely ait almîîost antly price
to secure orders.

S'î,s -We qutiote red clover, 7c to 8e ; tii-
othy, S1.75 tlo S1.90 lier' busht. Mliriket quiet.

Tlacco.-T iere is no chlLIge to note lit
buines, n hieh rnains ( i it l Prics are also

;iicli:migel. Plug ilsquroted ins bi. I for chewiig,
coliltila to fair, îld to 1-l0 ; ood to filne, Ice
1u 200e. athogniî3 mal brighl tsimili , '011 Mommtn
Io faîir, 12c le u ; good to finei, lac to 20):

fiancy,35c toe 45c. Leidiig hles are q]uiat-d
ility paid, vi , Prince of Wal, ci to 39C
iesoni Navy, Is, 3S .aîd 6s, 37e 0 to1c ; Soice,

3te te 40e ; Navys, 45c to 55c ; Roug h and
Ready' 52C to 0c ; Doiblt thicli solace aIdI

Navy, t0c to 45e. Cigars.--Little doiîg in ilis
llîine, Ithe only deniad is 1or low in medium

grades. Prices unhiiîltiged.
llto.ts.î.î G ioeuiyu lia 'lr.--Suar havie

beei excited aii aîdv-inced during the weel
bmt table advices yesterday noted a k itret'-

ket and declinte in Britai, withI a ittle veakess
in hie United States, al>litigl [M] Yellows w
reported sold at 35.05 inî Bostton. Granil ate'd
tiiere is We. steady. With is there is i little
tasiig ofi, altlouîgl Stiick is lieht. Yellows
are 7 . to S.uc.; Grantlitte D2c. to 9ie.
Notwi tlstaidinîîg Cutîbntit reports 'f' shoritness
alrising fromi damiage by rains, yet exports su

ar seemto hate kept up, and iimited Stocks ii
Boston ain Ne\w York arec fiir, while from
Great Br'itaiiln lie reported increase over last
yeir iiitoc el is ccn siderale. lin t lie
ilule it ils not iikely special advances further'
may taeILace. Serups -and lse.-Sed

ew ili ordmilltry tdeiand. leas.- irket is qutîiet
wvitii no i present tendeey Io adlvance for ll
kinds. J1e.-S4.40 to 4.00. Cheiicis/, rr u
and S'ices nre vi' hout; any thliing very speel
to report as to busin ess an1l prices.

W'tins S'vs.-We have had occasion
to rier on several uccisiois to hlie ravages of

thlie philloxei lis aiecting tle wine trale.
'lîe folloviing iespecting a imeitas of nmceting
us depredations will be intereu Cisting: uropeau
vme-growers aire felicitating tlemîselves upont

the discovery .of a really scientific iietiod of
figlttintg lthe phylloxera, al il tlîeit ellorts tu sîl-

dILe t le estby legisIating drowniiig, poisoninig
withIt slpho-carbo atesand blowing up witf
dynam ite Iaving coule to nauglht. Tlhcy nowt,
uit Ilteir trust in ut diligent and voraciois ii-

sect of the gentus 'r'oibiidioi, wiich ilsect is
Ilappiest wlenI it ls devouring in enuormîîoîus
niiuber of phylloxra Tue 'rom ilion is al
reddish-orange spider of alniost microscopical
ttiitenîess, bearing tlrce brown lines lonugi-
tudinîally on the btek. lis habiat is thie

lntder side of Ite leaves Of strawbsrries, but i
large part of its existetîce ilt passes uinder-
grounîtd, where it lives upon the plyllxirt lit-

resting fic gralve roots. Manly vine-growers
who ht'lve satisfied themselves that such arelthe habits If tis in1teresîitig tilde spider Vill

plant strawberries amiong their gropes.

OIL REPORT.
(Fro1 our' on Corre's lent.)

Petrolia, iiric 25th 1878--lisiess con-
timues very duili in aIt braiiceLs, liand the iiie-

diste prospects of tle b isi's are anyt thingbut br'iglit.. 'T'lie London Uil Refining Co.l-e
king a vigorous stand in oppoiion to heCrude 0il Coumbiniation, amtl are ilitig prei il-r'tions for uLtig down i large numiiber ofwells thisspring, iientinie tlic Criide Cil Como-

biniation liolds Well togetliur and, altlhoIglh therehave been very tew receit transactions, Crude
Im1ayî still le quoitedi ait the irier prie $2.08

e'er hb. 'le siiîiients ior last week were isfollows: Crude, 252 buIs;Distillbie, i; Ielined
(I, 138 bbls. Prices . Crudl, 2.08 îîer' bbl ; lle-lntied oil, 13.% wine measure, F. O. B. Lonlon.

RAILWAY RETURl]NS.

Gintsn TiiumiL R WAY--Return of traflic
for week eiiiiîg 3arch 2rd, 1878, ani tle
correspondmig w 1ee, t877. 1878.- Pass eger IsMails, aId Expless lreiglht, 85.247; Freiglit

and Li ve Stock, St22.424 'Toil, $177,711.
Corr eslondiing week 1877, S1G0,8G. licrese,
1878, S7,806.

Noitmiin RAIrwiîr no' CANnA.-Trafllic re-
îeipts l'or period cidiig th :ltreb, 1878.-
Passengies, 33,420.75; Freight, $5,121.05.

.lils an Siîidries, $25100. Total teCeijts
foir curren t ieriod 1878, 58,792.80. Co'rres pond-

mg period 1877, 39,525.. Decrease, $732 64.

Tiil1

The Slia'eholdeis of' flie lolsoIs 3.1 are
ler'by ]noilIed that a dividend of

7HREE PERI CENT
upIn tle Capital stock ivas ti s day declred

or0u hie cirren t htlf-,ventr, it t ha t, t lie sa le will
be pa.yable ai tle Cilice o' tie Bail in, tis city
on and lifter the

FIRSI' DAY OF AP1I1L NEXT.
Tt e tiansfer bo ks will lie elosel froml tle 1011h

to tlie 30thi prox. incl usive.
By order of the Bioard,

le. 'tSLF4) il.retN*T1 US

Feb. 28, 1878.

GRAND TRUNK RAILWAY
Cartage of Coal

TENDERS are iiviled for the Cartage of
22.Il000 tonls of' Coal, Iluring hlie .eriod of n'avi-
gaton, 1878, froni the shipI's side, at Windmiill
Point Wharf or fron any of the rves above
the Domiiionî Steainshli Co.'s Sheds, in the l'ort
of lonitreal, to the C ompainy's Coal Yard at the
head ofllill street, Point St Charles.

About 3,000 tons of the above quantity to be
carted to the Coniiny's Workshops, Point St.
Charles.

Tie cost ofduiniing in all cases lobe iîieluded
in the plriCe tenlerel at for said work.

Foi fither' particulars, apply tol Mlr. D. Me-
TAGGAT' , Fiel Agent of Ithe Company.

Tenders, end orsed" Tender for cartinîg co1,
be receiv'ed by undersigned oCr er before thu

lst April.
.TGSEPH H aICKagrN,

Gencel Mans ger.

5Iotels.

Af te.R ýACA Pa H 0 T E
Corner of Yonge and 17ront Streets,

TORONTO.
GEORGE BR -WN, PIroprietor.

This Hotel lias been rebuilt, ian new1y fur-
nishted througlhout, and IvilI now be foIud se-
cond to none for colemmercial men. The most
centrally situated in ite City.

Albion Hotel.
--

PALACE ST'REET---QUEBEC.
-o-

This first-ssHotel has been thoroughly relie.
vated. The rooms are the best v'eittile andt fur.imisied lin the Doniiot. 'lTe prolrietor hlopes, bystrict personail attention to Ithe wantis o' lis guests, tomaeet thteir support and iipproval.

WILLIAM KIRWINr
Proprieto

Mountain Hill HoLIse.
IOUNTAIN I ILL, QUEBEC.

This hotel, so well kInowniî to tle publie htasbeen iewly furmslied thioughtou t iand ofetrs
every confort to the travelliig public. Table
superior. Suitable samtîple rooins:lor conimercial
travellers. H-ouse locnted convenient to Rail-
'ay Depots and Steamboat Landings. Terns

liberal.
M. DION & CO., Proprietors.

Revere House,
NEIL Mi'IcCARNEY, Proprielor,

BROCKVILLE, 0%T.
["ree Onnibus Io and frot Stiaboats and Rll'ay

MON TREAL

The Palace Hlotel of the
Wo r Id.

JAMES WORT []INGTON,

Proprietor.
JANVRIN I SOUTIGATE, Managers
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WILLIAM PETERS,

SOLTCITOLINBSKUTY
Practices iii the Courts of tues tate ancd LIce

unicteil Staeits.
Collections macle throuàhoutth'e 'United

States.
Iliglicet Reference giveii.

(SglicsbîegNe"V York.

Ael e'Dirctorai.

\'~Ct Tg WEXi( ERti'ADAgetst lor Uic
MI t2eiallatc Lite, p:ist ire andt liriiie, Rtoyal,

AccidIent andi Canacda 1'eriiict .Loa saisi Sitiiiw5

AtoaISoliitote auiee Culcniiissicurslizstr
IcrrCieitIrociceitie, Olt.

Ji. JONEIS, Agent for the0 Liver "oo, LAildoj &
lobe, I ipsi oriherci îiiîd itoyat Calieuisi

Inuirsice cmpnics, Iiictvittt, Oui.
eIil. MMIA ONY, Agenit lior Coiiiîeeiciit Muisî

1_11b; Cielisitu A celet; Cliliadei e'gricult urai;
N.Yrees'd. Lic7 9 V-101r Street, Qietiee.
CU. .'iI Ui ly StottiAl UCmmierciali Fire i usur-

P. el Co W.IVL0 i tit M sai Liii i iiuetir

.iticu tJnuiijteiy, No~. Iii St. jasct Streer, L. '..,
Qnebec.

Svo AxO lxciie flceeicizns,
69 "t Pter Street, Queboe.

NV StMUltltil %' 1î,iir7ic A--esî Officiai Ast.,i
1 pieu aui Coiniiiisdii 8tecni-Žc 5 St.

Peter Street. Qiettbe.

I I * ~ ~eiieU.A Geiecrztl!tssurisiicL- limier,
*epîreeiîtiiiug Fireet-cties Coin)iiiiies lis leire,

lite moit Accient,-i alcis agenit for ili- Millte Stair
Stellinstitti co UttsN-c.£itiiici iS

J. ]?OtTIEit, Otticilit ASsigiee,
1X Ccii of* IliitrCiv,

lilurici Agoiit alii 'Iîwî Uit-rtc.
Otee-luwîii Hll, J'eeîiîrke.

( jl A IttîLIN & IVEDI), Ccîiveyaneis. Ac-
j iiatAuCuis force!Vre, Lite. iîiii ACeide(,iit

lis Co. l'oi, ir Loiii Coiîii 3îîi is ii otiari(, sii
Qiiebiec, Lande Agentits, Uniiiiissioiiers tii Bl. IL., oiice

iepp. 51 etropolitsi Motel, Peiiibroke.

CANADA 190TEL,
St Gatitiel Ptreet,

MONTREAL, CANADA.

Its cliambei-s aucd mesiit cirts iiot stlc-lpass!d,
Oomneccisl gcntlcmiiec aucd ltsti1 ris-ili fiud it.
to Ilîcirndiîictiige 10 stol) lice-e.

Rates reasoiitiile, tiiotigl firsi.c1iss l Ce-ry
piîi-iciiliîi.

S"'. Louis Hotel.
QUEBEC.

Peutroeîize<i bel Vii Jtxcei'îicies Tile Gocei-ior

TIi ISIlý tt ie iic isi uîirivaiei ibm lize, stQ le ecî
louity lii Qicebec, ta 0 1a-ei' tiiîoiigli thie )'Pir ter

îeleusiirc sud iiiie5tral i Iiitt-iieg scoiiiiicdiîticee
cor5) 110 i.site-.

u ovomiur*s Uiilaci. the Citselt, cIls 1îiît. ule
Jitsco d'Amies,ý, aindi Diinie Terruice wticti firieisli

Qiiebec Is so jui,ýcl iebilitOit, ii a-litel is un oîi-
teusgee lu auy paret of the %voilsi.
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RUTCRINSON & WALKER,
Advocates,

Barristers, &c.,
112 ST. FRA'1LNCO1S XAVIRR STREET,

M. IlUT os .C.L. I W. S. WA m, B.C.L.

HALL & ELLIOTT,
soichrs 1 1fCr thIC BANN OI MO)nuIu., ln ,

uni.,ters, '0 c At t orney C3C ocii tors, &c.,

PIERTE, ........ .. ONT.

''îlTe Iinnun Au, lnotrCanCIs & Co., Montîtreal.
STvev soCc s. & Co>., MotreaCCl.

LACOSTE & GLOBENSKY,
ADVOCAITS,

i1 Place d'Armes Mill, Montreal.

A LEXANi.:R LAcosTE, C.R. 11 B.N. GLonIEssKY
F. X. BisAnaos, B.C.L.

KERR< & CARTER,
ADVOCATES, &C.,

103 ST. FRANCOIS XAVIER ST.
WSI. Bl. Kan, Q.C., D. O.L.
O. B. 20, B. O.L.

EDWARJD CAIRIEN,
Q.C., 1) C.L.

Banistel, at .Law, &c.,
410 ST. JOHN STREET,

Over Union Bank of Lower Canaday

MOVTREA L.

MOTTON & McSWEENEY,

BAIRLS'T ERS, SOLiCITORS,

NOTARCIES, &C.,

183 Mollis Street, Halifax, N.S.

Il. MOTTON. W. Il. MCSWEINEY.

MOSGROVE & PEARSON,
arriCtI, conveynticers, &c., &c.

UFFi'JE.-Oj>site Runseil lJuse
OTT A W A.

'2"ON1tY TO LOAN ON REAL ESTATE -

B. L. DOYLE,
Barrister, Aiorney, Solicitor, &c.

GODERICH, ONT.

Collections for Commercial Firms in Quebec and
Ontario prompily attended to.

pEr'Iigest Ileferences given.t-C-t
3 - 

~55~'~j5~ tC~t~
3

tCt0tCtCt~tttttCOlt-t- Ct-CtCCt e.ccLct-t- CC.tCCCt3-cetC...
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Oceartic Steashipî3îs

ALLAN LNE,

UNDER CONTRAOT with the Goveriment of
Canasda for tie conveyance of tis CANA-
DIAN and UNITED STATES I1AILS.

1877-8. *Winter Arrangements. 1877-8.

This Comiian y's Lines are composed of the
uiîdernoted F!rst-class, Fîill-psowN'tred Olyde-
built, Double-Enginc, Iron Steanshipsh:-

Tons.
Saîrdinian..........4100 Lt. J. E. Dutton, R.N.R
Circassis..........3400 Capt. J. Wylie
Polynesian........4100 Capt. Brown
Sarmatian..........o Capt. A. D. A ird
Eibernian...........3434 Lt. F. Archer, R.N.R.

ispian.............3200 Capit. Trocks
Scanuditnvia...3000 Capt. I. S. Watts
Prussian............3000 (Japt. J. Ritellie
Austriau...........2700 Capt. Hi. Wylie
Nestorians..........2700 Unpt. Barclay
Moravia..........2(,50 Capt. Graihmiî
Peruvin...........2000 Lt. W. . Simith, R .NR
Manitoban.........3150 Capt. IcDougall
Nova Scotian ..... 3200 Capt. Richardson
Canalian...........2600 Capt. IcLeau
Corinthian........2410 Capt. Menzies
Acalian. ........... 1350 Capît. Cnbel
Waldensian......:2800 Capt. J. G. Stephen
Phlician........2800 Capt. Scott
Newtoundlaud.... 15100 Csapt. Ayiins

The Steamers of the LIVERPOOL MAIL
LINE, sailiîn fron Liverpool every TH URl!S-
DAY, and Proni Blilillix every SATURDAY
(cilliig at Lotgi Forle to receive Ont board
and land Mails and Passeigt'S to and frol1n
Irelaid and Scotland), are intended to bu des-
oatched

FROM1 IIALIAX

Po l s ......... ....................... Marcl 16th
saruuttian ............. . ............... 'e 23rd
Nova Scotiati... ................ 30tli
loras'iato.......... ... ............ ip ttii

Sa.rdinian............ .............. l3th
Peruviian ........... ................ 201th

..i .rian.. .. .... ................. 27thî
S rm a .............................. a.. y 4th
Rates of Passage froim Montreal visI lifalsx:

Cabi a ............. .........e.87,'$77Tand 7.
(According to accoimodttion.)

Inteurmediate... $45.00 1 S.eerage........... $31.00
The Stearoers of the NEWFOUNDLAND

MAIL LINE atre intended to leave HIlifax for
St. Jolim1's, Qîieensîawn Ii and Liverpool:-
Nova Scotian.. ........ ........ 22nd Janîiary
Rtess ofassage betwesen Ualiaiaind St. J6ln's:
Cabint..............$20.00 | Stcrîage .......... $6.00

An experinced Surgeon carried on each Vos.
sel. Berths not secured outil paid lor.

Throug hBills Lading granteld. in Liverpol,
and at Continental Ports, to all points l: Cat-
ada, via latifat and the Intercoulotiail Rail-

lsorFreight or otier pariculiars, apply in
Portland ta J. L. Ftisut; in Quiobec ta ALLANS
RAIl & (o.; in t11are taJou 1 M. OuîtiîîE, 211
Quai d'Orleans ; in 1aris to Gusta1vp BossAaE;
ld Rue du Quttre Septelbre ; în Aitwerp tu
AUG * Se1bilTEZ& lo., or tlîitAlAt lEltNs; in lot
terdaun to RUs & O ; in 1iamnburg to 0. Huo;
in Bordtauîx 10 JAMPS Mass & 0o. ; in brenof
to UlpI.NîtRUI1t'EL & SONS; in Belfast ta OIAîiîue:v
& dJALCcobNt ; in LünIdoneto MOasaoiEtu &
GîelEENoîNE, 17 GraccChure Street ; in Glas.
gow to JALSs & ettE. ALL.S, 70 Great.Clyde

treet ; in Lverpolol to ALLAN BiiOTIIERS, Jamne
Street; in Cilictgo to ALLAN & 0o. 72 La
Salle Street.

i. A ALL N,

Cornerof ossill ani Cominon Strt.ets.

Royal motel,
GUELPH.

WM. A. Bi00KLESS, iunager.

GEORGE BOOKLESS Proprielor

The travelling public siouîld not forget that
this favorite resort las been considerably ia-

Proved inder its present management. Ssitable

accommodation for Commercial Travellers.

W. BELL & CO,
GUEL.P, OIRTARIO,

Centennial Medal Organs
A.KD ORGANETTES

o--

Silver Medal at Ontario Provincial Exhii-
bition for 1871.

Silver Medal at Centennial Exhibition for 187G

SOUTHWARD BOUND!
INVALIDAND TOURIST TRAVEL,

The undersigned haï now comploted] aarrangements ror Excrin Ticket
atlowest rates ta ail below-ed favorably kniowa resort.: UlIorî

Eleritanda and, I NZssatt, N.B. B alsatli, Cuba, Ki,îaNtona Jaraict , Porto Itie,
etc., and cani not only give imsost accurate initormatioi as r2gasrtds rotiue, but Ilso explai ailli particularis witih refer.

ce ta Climlate. Doard, etc. Call or sensd postage for illbiirated ani descriptive 1paipluieot readiy for dstricilotions
about ctober I2th. ONices : 1:12 ST. JAMES STREET, (old Post Olice bniling) OsNTluIe, and 271 13uoA,..
wArtý, New York (tUST AVE L EVE, Gent. Ageni.

Cabl, mer-mcd aiate and Stenrae Pcasa 'ie t ets te all parts of E tURtCi'Ei by mlost reliile
LiNES, saIiling every WlDNE.lS)AY, TURA ani SVTUItDAY frot NEW YiRK or 130STON at lowvel
roleq. Alo, te CAL[lttIA, CIt[NA, JPANm, INDIASANIDVICIf ISOANDS. NIIWZ\AND,-AUiSTRLALl,
MADltA. SLAND 0F STfILENA ZXNZIUAR. RT EtLZABIETI, aid CAIE TOWN, AtRt. . Choice
stasterooms secured by teiegraphb free o chairge. Oflices : 122 ST. JAMES ST.. (oli Po-st 011we, aMontreal. and 2il

'soAnwA Nen York. G US 'A VIS LIE VE, Gen'l. 4(glent.
P.S.-rragemetsare iow being completed for Ecxcurstn Tickets avaitable for a immiber of itites t Alts

for the ecminp Exhibition. A paiiiphlet Iescribiig sach, and giving all other iecessaCry information will be pub-
lilsel abont Jaiuary lit, 1878

IIOINTitEAL ANR BOSTON Ait LINEC-SO UTitK EASTEIN & PASS C ill VSIC I.I
Tbe relinble shord and grand seericry Route te Boton, Noi York lant all ne.England etties, passinig Lake Mem-

phlremaogog ails Whsite Mounctains. Day Expîress (L'Parlor Car), leaves Mtontreaîl 11.001 A.Mt., arrives ait B3ostonî 9.:î L'.it.
Night 1îpress (Pu clestiepn Car) leaes Montreat .11 t., arrives at Botoni 8 

2 
A.M., New York 12 noon;

oheCs : 202 atid 1:2 ST. JAiSST., (old Post Office), 271 ltoAllîo.luwA NY, Il. E. Folsoi, Suerintendent.
W. RtyosNI, Genera Agent. GUSTAVE LE , Agct.

WILLIAMS SINGER

SEMG KADWNE
Is

The most popular Machine in the N%1 arket;
Has a larger sale tliatn any othjer Canadian

)iMachime, and is uiniversally admired by every lady
wlho lias ever had the pleasure of ls,'nug oie.

Dont btty a Mch o lntlv youiave given
it a trial.

H AD FFICE M7 NOTRETAME STRE T,
1MONTREAL.

D -RAHAM
.Moanagingq-1Ireceor

£ULPH~f sEwN MACHIN£ 00.

The OSBORNE SEWrNG MACHINES lîviiig beî assarde bath Cent OnniaIs Medals als Med listise cs.naq1ien ntsrTiattise International Centenniai Exhibition, Piladeîphia. laEt )-car, as seell ao vs gbeen iivarlably aw-arded First l'rizes werever exhibited since titer cre fot i tihe lph arkets, e ais eltis every
confidence warrant then as First-Class Machines in every reslertt.

Isspectioi and trialasked. Price loir. Terme liberal. Satixfaction garainteed.WILIKIE &OSBORN-EiMarîifan îrs GUELPlj, ONT., CANADA.
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MONTREAL WHOLESALE PRICES CURREUNT.-THURSDAY, )rARCHI 28th, 878.

Nameor Article.

BootsEa.ndShoesi
tlenlilThick iats. .

RIT 1oots..........
Cali ioots, pegged.
lilp Brgansri.......
'S U1t 0....
Buf C gress. .

Wom'sPebbled & BluffBlals
Split do
Prnoiella do ...-
Coîig. do ....

da 'Buskins......
Misses'lebbled & Bu1a101

Split do ....
Pruiella do ....
do Cong. do ....

Chuilda' oebbled & 1'i B'IS
. plit do
'rniiiellit do

Infants' Cacks.............

Drugs.
Aloes Cape.-... .......
Alum.................
BIorax.................
Castor 0il.............
Caustic Soda............
Cream Tartar.............
Epomialits...... .......
Extrot Lwood........
Indlg0o Madras . .......

orad er..........-.....••
Opium.................
Oxalic Acid...............
Potass lodide... .........
Quinine .. ,.............
Soda Ah..............
Soda BiCarb..............
Sal Soda.............. ..
Tartarino Acid.............
lileiobing Powdor.......

Groceries.
T EA,(< 1f-Checsts;& Cad.)
Japan,oom.tomed.perlb.

mod. to good.

aelssaleites.

Seo. S c.

2 00 2 60
2 60 8 00
8 25 3 60
1 25 1 35
1 00 1 10
1 50 2 00
1 10 1 bu
0 90 1 10
0 G0 1 50
0 50 1 25
050 1 00
0 90 1 15
75 1 o
50 1 00
60 1 00

0 55 0 75
0 50 0 0
0 50 0 75
0 25 0 75

0 20 0 18
0 2 0 2j
0 11 0 13
0 14 0 141
0 3 0 31!
027 0 30
0 2 0 2j0 10 0 11
075 1 00
0 9 0 11½
525 55i0
0 14 0 16
420 430
5 00 0 00
1 0 200
825 3 50
115 1 25
0 45 0 47
1 874 2 00

024 0 80
0 80 0 35

Name of Article.

Japan, fine te finestperlb.
Japan Nagasaki....
y. Ityson conmmon

te good...........
flne te finest..

G unpd, fair to mcd.
Cood to fin "
Finest

Impîer'l,med. togood
File to lîuet 

Vwankay, con. to
good..............

Oolong .............
Congou conion...

med. to good
line t linest

Souchong conî[On..
nied. to gond

Fine to oiico.....

COFFEES, grenu.
ocha .............. per lb.

Java, nid Govt.... .
Mtarcaibo............
Cape ................
Jai ca. .........
Rie ................
Singapore & Ceylon
Chicory .........

SUGAR, (Csks. & BrlIs.)

Ftoo Rico........per lb.
Cuba....... . ....
Barbaloes..........
Yellow Itelined.
Dry Cruseld
Granulated

SYRUPS.
Extra ........... per gal.
Ainber 60 days....
Silver Drip and loney.
Molasses (larbados) Lilhds
Trinidad ...........
Sugar 11ouse....,..

&-Retailcrs will please bearnl mindthat the above quotaitou ,appl oily to lurge loa.

New Route to Otawa.
Quichest and Most Direct

VhIA

M. O.& u RAILWAY
ON and after MONDAY, 7th inst., trains leave

locbelaga as tollos:-
Mlixed. Express

For Hull........................7.00 a. ni. 4.00 p. lu.
For St Jerome..............4,30 p. n.

Returning-
Leavin, H1ll..................6.45 a..n. 3.30 ). m.
Leave §t. Jerome............8.00 il. m1.

Passeager Trains leave Mile End 10 minutes
later.

Arrangements lave been made at Ottawa to
convey passengers to and froi Hill Depot for
25c.

DUNCAN MACDUONA LD
Malînager

KILEY & LADRIERE,
NERAL INSURANCE AENTS B&

COMMISION MEROHANTS,

69 ST. PETER STREET, QUEBEC.
QuallEa BakccoE OpiseC:

OTTAWA ARICULTURAL INSUR ANCE CO.

TEAS, SUGARS, 0OFFEES1
SPICES, FRUITS,

AND A FULL ASSOTMENT OF

GENERAL GROCEBIES,
Maintainedfrom best Markets.

J. A. MATHEWSON,
202 MeGill Street.

FOR SALE.

ThLie Iel knoin properties belongiig t Widos
JOHN PREZNDEIMAST. Ist Lot-No. 803. cade.
tral plan SI. James Wardcoin taining S,323 fel,
divided into tlirce building lots, itiited corner Si.
Catherine and St. Aildrow streets, aid aldjoiinig A.
piloni & Coes iosstore. 2nd Lot -No.854. cadA ral
plan, same ward, coltailning 60,450 feet, divided fito
34 building lots, situated on Sr. Andrew iad St.
Christophe streets, niorth sIde Of Nignonne street.
For firther pnrticulars, plans, &c., &c., epily to C.
A. M, GLOBENSK T. Esq.. St. Eustachee P. Q., or
Mr. J. F. PEL1-ANT, ullice of the JOnxAL OF
CoMMUNEItOE, 102 St. Francois Xavierstreet, City.

PRIVATE BOARDING
HOUSS

WITH GOODACCo3fMOnTrToLS POa GENTLXMEN.

Mis. T. LANCTOT,
101 St. Louis Street.

TO

INSURANCE AGENTS,

Agents Wanted
Fori a recenîtly establislhed

Mutuail Fire Insurance Coin-
pany, established under the
Statutes of the Province of Que-

bec, made and provided by the

sale. Men experienced in the

business will be liberally treat-
ed with. Applicants must be
prepared to give bonds for in-

tronissions to the satisfaction

of the Directors.

Address,

BOX 876 P.O.
HIONTREA L.

January 25, 1878.

Raites.

S c. S c.
ci 40 0 50
0 24 0 29

0 23 0 40
0 50 0 70
0 80 0 40
o 50 0 60
0 65 0 75
0 80 0 40
0 45 0 5

0 22 0128
0 20 O 30
02) 0 2
0 40 0 4b
050 0 05
030 0 324
0 40 0 45
0 50 0 70

0 00 0 00
0 00 0 00
0 00 a 09
007 0O81
010 0 11

'J09 I) 91

Nameo Article. Wliolele

Fruit .
Lose Musatel. .per box. 1 G 1 go
Loyers il boxes, ............ 1 65 1 75

Crop 1876............ 1 0
Sultanas............erb. 7 s
seedless............ ......... 5 Go
Valentia (Newi) ... : O6
Corrints, .......... Gý 7b
I rumes......................s O
Fige ..................... 614
AI 1 ods,slielled,n

boxes ..... 20 2
H. S. Alionds . 6
S.8......... ... ... l1 17
nlliuts......

Filbrits ..... 9
1Brazio, now.. . 7j ej

Spices.
Cassia ............ ben11 1p 20
31ace .......... .go 10
Cloves.......... . 40 44
Nltlig .... 90
.ieuea (G in.ger, . 2 27
Jainilca Ginger,Unbl 19 22
Africln ....... 10 il
Pimiento ........ .. ] l
l'0pper............. li il
3Nlustard, 4 lb. -Jara 17 0

1 lb. 24
Rice.

Arracan, &0....per10b, 4 40 4 60
bago............ per Ilb. l' 05ý O 6
Tapioca, Pearl.. 6j ,

Finko.. 0 -O
Hardware.

Tin folur mîoniths):
Bloek, perlb....... 1] 0 20
Grain.................. 19 O 21
Co pper:
bigot..................0 20 O 21
Sht....... ..... 27 0 28

Cu .ails: 3 in. t 6 in 2 70
2 inch te 2â .uc I 0
Shingle.................a 50
Lnti....................i 4m

Naine or Article. Wholosal
Rates.

Pat. chisel Pointed... 5 e.extra
Galvanized Irot: No. 24 7 0 7

28............O 7O 79
Lorse N lS:
l'aent l aml'd sien. 30 0 85p nil
Pig inon, Sielmieis No.. 19 50 20 00
Gartsherrile, No.1. is 50 19 0
lEglilntoi, No. 1......... 17 50 18 50

Summerlee. 18 60 10 00
Oher brani,. No.1 17 00 18 0
bln r-ord-brds. lir 100 lb,, 1 S0 1 90
Siemiiens.............. . 1 85 1 95

DO Iest............. 2 40 2 50
Itefinedl ............... 2 10 2 20
Swîles................. 4 00 4 50
loops--Copers...,.... 2 80 2 40

Canlada Plates:
liltioi ................ 3 3 !: 40
Arrow................, 75 8 85
Swansea................. 8 50 8 60
àlarslifeleld ............ 3 60 3 60
Penna...................3 60 3 o0

Iroi Wire (4 m'ths)
No.6, lier bundle....... 2 00 2 10'

' , 9 .. . 2 30 0 00
12. ........ 2 60 0 00

N' 16, per bundle....... 8 10 0 00
Steel, cust, lier lb ... 12 13

Spriig , , 3 8
'l Tire Il.88

" Selih Shoe, " , 2
.' ;lister. "I .. 71 00

Tin Plate (4 mtihs)
I C Coke ............... 5 00 5 60
1 Clircoal ............ 6 650
X ........... 800 8S1,
IXX."............. 10 00 10 5
DC t' ............ 5 00 5 50
Aile) or 4 er lb ...... 0 6 007

Hides,per100lbs.

Green Salted, for No. 1
in orted .......... .. 7 60 8 O

Gr' lide, Inspo'td No.1 800 25
No. 2 6 50 7 00
No. 3 50 5 25
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Name of Article. latea.

Leather (at 6 n'tls:)

In lots of los than 50
sietis,10 pl.,. highier

SpasI Sole, lstq'l 'y
Ieavy wgts., per lb

Spalisi Sole, st
aiity,mid.wts.,h t 0 G

Do. No.2..............021 0
Builalo Sole No.1 ... 00

Do. do. 2..... 01 0
blaiugiter, Ieavy....... 0
Do. liglt ............... O 27 G

Zibiiîar No. 1............O 21 G
Do. No. 2 ........... 0IS G
[tarness, best ........... O 27 G

Nu. 2 ........ .. 028 0
Upper heavy............0 0 G

ligltî ............. U 12 1
Graincd Upper..........J 34 G
RedIl Ulper.............. 4 10
jil) Skitus, F re6c 0
Elîglisil ... ............. O0 660 bi
Il aîniock Cal! 31> ta û 5 là-

40 ls. ............... 000 0
Do. liglt. .............. 0 110 G
Freinci Calf .......... 1 1 1
Fille Cui Splits. 30 i
Stoga Splits............0 20 O2
Splisarge, per l. 0 26 

" 81a11 ..
. . . . . . . . . . . . 

017 07
Extra finl Siired Splis.. O 30 O
Letherloard. Cainilî. O 12 G i

lenanelled C.owpr lt . 17 0 1
.Paient .................. 0 17 O 1
Polishied Graiu..........O 18 0 1
l'obiile urain ........... O 18 O 1
BilIl'...................O 12 G 1
ltuS.ett.iliht ......... 0 0

leavy. 020 ( 3

Cod 011. NewfoundIand. 521 à
straits 011-A nerican .. 0 15
Straw Seal.. ........... 0 & à
S. i. Pale Seal.. 021 O 6
l'ale Seul, ordinary. o * o I
Lard Oil...............0 70 0
Liiieed raw............ > M 0

boiled .......... 0 10 O i

le aie Articlo. Wolesale Nae o Article. ioieai

c S c. Se $c. 0
Olive machîinery..... . 2.. 1 012 bro05visions.

.aing............. 1 76 1 0
qrt., per case....... 2 60 2 76 5ttolce ee'ns 0 70 20

Il., ...... 925 20 diî0îie 0tîe0ca
ta.,.........4 00 4 20

24 Lucca, Flasksý....... 5 00 0 3 01
Liieci, Fasha 0 11 hair c togai-e O 17 O 1i J

)Sirits Turpentile . . 0 46 0 4 i 16 O 16 p
Wiue,reulied.......... 0 70 0 75 o 0 1

21 Paints, &c. %IorrisbiirL, clie seiect'nt; G 16 i 19

7itelad, gen.; 100 lb. i' hure d . 1i O 16
29 kege. 9 50 Wpstern Dnirv, clive lare G 14 O 16
22 " No. 1 8 50 012 1114 V
19 2 " 6 50 o 8 a 12

&J White Leadtzenuine,..,ctft)s~ Wiii ieîigaîîaePour anîd cumnuleaîîgades.. 0 6 7 (JO
25 in Oi, per 2 bs.. 2 1150 eee, hir ... d.. 014 0 1 ç
32 Do., No. 1............ 2 10 13 00 18 71

Do tl dia lîl ijs. Il 00 12 100
85 u t . ... ... . O 75 i 10 J9 ' ............... 1 50H. .. m
37 White Leni ,dry ......,. 0 'il 0. 7.,8
5 lied Lead............... 0 6 7 tubs 0 . f

V i ed.Eg'.. 2 2......ierces
t Ye1. Ochire, Frenclh..4.. 0 2reclI 0 i 12

5 Wiing................ 0 7ac 1 .

P31roduice.Tiic euir~i 0O d

7 Taues 0084....0 0 0 00
30 Cauna Spritig, (No..) 0 oene be

l7 " No.2-) 0f,0 00 prie Gin oî3 C.
3 re0d. .Wite............ 0G00 0 00 G0t l( N . 2 ) 0 à o D v a i ss O 08 l (3 0 .

4j ofits..................... 0 .,S o m0
8 . C. Barley, per 48 lbs. 0 G Wool
9 Pes....... ... per 66 bis. 0 gi 0 15g025 03
6 n tonal ..... r 46 sie O 0 81 Fipecp.,.................G0 28 O 0 G
6 Oatu.ea....... .... •. 1 65 4 75 P'iild Wo. Sa 1  G 0
6 Con.......... .. .... 59 01 2 25

Flour. Me ...
0 Superiortxtra. 85 6 00 Wiooa.Lieuore etc.

Extra Superfine........ 55 5 A e E5giii . cit 2 &0 2 65
Sltrong Bakers....... .. . 05 5 25 1 i5 1 70 ci

7f Faîncy ................ & 85 .ï:jat: Guinnes .. qte 2 50 2 70 Cu
5 Spîriig Extra ........ .. 4 80 4 o0 p t 1 il 01t
5 Sulilie .............. 4 50 0 Mon00ea.. tif 1 10 1 24
5 ille .................. 4 2 000 071 ' 75
0 Middlinuga.............. 8 50 0 00 Brandy a 10 025

80 Polliara ...... ........ 3 00 0 001 . ce 10 00 10 25
22 i. C. Bigs. .per 100 lbs. 2 40 i1 00, bIrtelî'a.gai 11 O I1 C
63 CityBags.............. 2 65 0 00 ce 11761100
£îrRelails iwll/i ease Iear î'al mind iul aboc quolatins apply ony t0 large lot.

Naine of Article.

O c. 5 c.
isquit,Dubouché &Co.gal 2 40 2 60

. case 7 50 8 00)
ules Duret&Co. gal 250 2 Go

J case 8 00 0 (0
Robin & Co. cgal 2 50 2 60

. 8 00 - OU
inet,Castillon & Co.....gai 2 50 2 60

.... case 8 00 000
do 10 25 0 00

" .... id 1125 0 0
v
o.....,.......... ..... 12 00 u00

r
. Chaloupin........' gai. 840 2 CO
tard Dupuy & Co...
enault& Co. j case 7 60 8 0
heaper shippers. ai 2 2 0 0Q

... case-qets 500 6 0 0
i5 lllia1si-
ilchell's.. ......... cAs" 6 0 Il 50
uiville..............se 6 00 650
e,' c •..............case 6 5 7 75
otch ..hisky: . gai 2 25 2 a0

. case.qct 5 00 S 75
um: Jamaica........gai 2 20 0 00

Denarara . gai 1 85 1 95
eneva Spirie. .gi 1 57l 1 65

Gren c'ses 8 75 8 0
Reil cies.. 7 50 7 71

hampagne, coses)
toet & Chandon...ite 18 20 00 00
LouicIæderer............ 22 50 24 501

liderer Carte Blanche 18 W00 o 0
GIediateur- 20 00 00 ()0

.5R.Mumm iiryVerzen'y 20 80 22 00
Extra Dry.... 23 00 25 00

Mumm Dry %'erzenay... 17 50 19000
Extra Dry ... 2u 0 21 b0

ollinger Champagie...tis. 20 00 00 00
Port & Sherry, per gafl. 1 00 4 00
laret, (case$.)
ruse & disd['redl-1leIoc 4 60 5 25

St. Julien 5 50 625
Margaux 7 00 7 75

Cette Port ............. 0 85 0 90
Tarragona . 0 9) 1 0
Native Winep...... ,,. 75 1 60
Caniada IRye 25 il. p. .. 1 05 000
Canada Spirits 50 o. p. ... 2 00 0 00

Toronto Adverticeents.

EEFORDS'
MONTHLY MACAZINE,

IL L USTR ATED.

$3.00 per Annum. Single Copies, 30 Ots

BELFORD BROTHERS, PUBLISHERS,
Il Colborne Street, Toronto.

Illustrated Catalogue of Books naiei fren.

CANADA PAPER CO.,
(L I1 MIT E D,)

Late ANGUS, LOGAN & CO,

Manufacturers of News, Book and Coloured
Printing Papers,

RNVRLOPE PAPEiS AiRD RIcV'ELOPES,
Muanilla, Brown, Greyand Straw W rapping Papiers,
Roofing Felt1 and Match Paper, Strawboard and
Paper Bage, Cards and Card Board.

Blank Books.
Iiporters af every description (f fine

WRITINU AND JOBBING 'AI'ElS. ENAMEL-
LED PAPEGS. ENVELOPES.

Mills at Windsor, Sherbrooke and Portneuf.
374. 376, 378 ST. Paul Street. MQntreal.

M. O'MEARA, JR.,
AGENT Q.. M. 0. & 0. RAILWAY,

,-ALcO

Agent -Eqiitable bile Assurance Society af tle
United States, Capital $33,000 000.

OFFICE.--18 Rideau Street, Ottawa.

Insurance.

THE MUTUAL
JIFE ASSOCIATION OF CANADA.

HEAD OFFICE - -- HAMILTON.

Govcrisnent Deposit, . - $50,0S1.00

AGENCY FOR MONTREAL AND EASTERN
TOWNSHIPS.

10 ST. S.1CRAMENT STREET.

A. Il. DAviD, Esq., M.D.. D.C.L. O Medical
1. lOiILLARD, Esq., Al.D., f Examinera.

SULLIVAN DAVID, Agent.

E. & C. CURNEY,
MANUFACTURERS OF

STOVES, RANGES,

ROLLOW WVARE,

,HOT AIR FURNACES.
HlOT AIR REGISTERS,

PAR L-OR COAL GRATES,

Thimble Skeins, &c, &c.,

HAMIL TON AND TORONTO, Ont,

Ontario Advertecmentc.

Guelph Steam Confectionery.

M ASSIE, WEIR & BRYCE,
SuccOessors to MASSIE & CAMPBEL',

Manufacturers and Wholesale Dealers in

Biscuits, Confectionery
AND CIGARS.

FANCY GOODS A SPECIALTY.

ALMA BLOCK,
GUELPH, ONTARIO.

CHIARIES RAYMOND,
ItIANUFACTURER OF

Look-Stitch and Chain-Stitch

SEWING.

MACHINES,
To work >by hand or foot Power.

GUELPH, ONT.ARIO.

M. O'DONOVAN,
PRACTICAL CARRIAGE BUILDER.

WHITBY, ONT.
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u,uranIce.

Royal Ines7rcance Coy.
OF LIVERPOOL A ND LONDON.

FIRE AND LIFE.
Liability oISharebolders uînlimited .

CAoITA.L-----..-----$10,000,O00
FUN1DS INV.eSTED . . 12,000.000

ANNUAL INCOVE - 5,000,000

IIEAD Otet'[Cl FOR CANAD A-MONTREAL.
Every descrip)tion oflproperty insured ait moderate

rates'otrpremoium
Lite Assuranicesgrinted inal thle most approved

1orms0. Hi. L. ROUTII,
WTATrLIY,

Chief'A gentst.

Northern Assurance Co'y
0F LONDON.

G~U~1 nr~ 1r~1an any
oF GLASGOW.

capiual au Trustee Fuinds
Represented:

$28,367,000.00.
Ai Ge3,»nril Agels for thbe. above. 1i>litmllinie and
tihrzni 1ir' Insuranice Coni» unire., we are enalied

to )fi'er to Ihe Publie uiinwiilIe.d thilities in FeAre In-
orance. .1 classes of Ii.k tuaken at curre.ut rates'.

Special Inîducemiaeis Ior Dwelling flouse hAik.

UiNION BUILDINGS,
45 ST RANO0IS XAVIER STREET,

MONTREAL.

TAYLOR BROS.,

TUE

ISOLATED RISS
An Farmers' Fire Insurance Co.

CAPIJTAL,- -- - - - O0,000

Dep>osì with the Daminn o Governmenf, -. - s10i.,000.

President-Hon A.NACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

D. F. SHAW, Inîspector. J. MAUGBAN, Jr.,
Manager. G. BANKS, Asst. Manager.

Onatario Ad .erti~cseen.

GUELPH, ONT.

oppos te Grand Trunk Passenger Station

JOHN HAUGH

Frite Omnibus to and from all trains
for Guests.

Good Stab1ing and Livery in conection.

STOCKS AND BONDS.

INSURANCE COMPANIES. - CANAma.-Montrea( Qotons, March 28, ISS.

NAME or Co r. Dio. L pn r it Sal' Crai aI
Slae.DIî'ldeud. pur value. pad pe, lier Share. In »fl 'n8

are l-r et.

British A merica Fire & Marine... 10,0(10 6-6mos. 0 $50 S0 Q55 112Camada Lile .......... .. ,........... 2,500 5 40>0 0 85 1i8Citizims, Fire, lAife,Guarantee & Ace't 1 120 . <... 20Conied'eration Lie................... - 500 4-6 rnae 100 3l 0 1 insun l Itual Lie and Accident........ 5.000 4-6 m>o. 1u00 12' 112Folartd Rk r.................. 5,0.0 .. 100 10

iueenu ('iy Fire ... .................. 2.00 10 50 Il 10 150l0 1rW5elern Asnrance.. ........ ,..... 0 t mo,. 40 0 27 140 141kItoyni Caidflian Ilnsu>rance . 60.00 100 5.... 8 83Ac identr 1nuremee Co. of Canad.... 2500 8 Jer et. 100 20 100Canada Garante .................. 2315 &n . 50 20 24 1021MLecrcha'nte Marine Insurance Co..,... 5(10 8 pier et. 100
Naional Ilsralce, Frire............. 20,000 ....-. 100 31

Stadacona Insurance Co., Fire and Life 50.00 . 100 20
Ottawa Agricultural.................. 10,O0 .. ... 100 10

BRITren AND FOREîG.--Quoatics a e 1.d i ,irket, tharc bill,1878.
Briton 1e.dieal LIfe ..................- 0,000 lu le. £10 2
Briton Lif Association................10,000 5 1 1British & Foreign 3arin>e..... ........ ON 0 20 1

CiinereialUnon lire Life & ù1arne.. 1000 25 50 ô L' .
Edinburgli 11 -1........................ .6,1)00 10 1(0 15 4t

Gouirdinii> Fire anod Life...............20,000 15 1 (JO 60 78 .
linoeri>il lire............. .... 1200(0 C0 1. gh. 100 C5148 ..

1.:Incasi>ire lie d Lif ......... 121.000 40 20 2 .. ....
Life A ceiatio of Scotland.......... 1 40 81 33

Lldoidn Assurance CorPeraltit)n..... . 2 18 251 120si ..
Loindn & lica.illne. ite ............ r10.000 1 10 p. i.

l1,i*irî'l & Londlon & ILlutte ire & Iife -391.7-52 .1 210 2 51(
Nortier»l F4re & 81f (l>5000 40 100 5

Notl> lIviibis & Ilterca 5,e 0ire 0 Life .100 (i2 60 61 43
l'i,..e.oix Fire .......................... 6,722 £]p 1,.

(ploee ]rire & ife................. 2000l1 -j5 30 3(1(
itoyaisl eoalcep Finle & Lir ....... i000 ('14 20 a îofl

.,3 fi,' , jii iro & Li'p.... '5,000 1

coll Coneil ire 120000 12, 10 1
olnl irial Fire niod ........ 5.800 10 

Sotli> 'en eii F ire & .. ... .1.1 . 1 0 1m s 10 , 41u .
sueenie Lif e..................... .000 bu 152

Toc ala biiity F» airlt1(1k.Stocke unti Ille C;ie>1a Il Guaran >C>e Ci> 'y l liif.l .. .. h.e. A10000 of î
Sllbselrikîil Cgpjîînl. on ail ot10cr-,lOeks file Iiitbiitie4 ef shaneolders i letcly Iiiolielo ll e ail>o>an orc

Subcrib Compimal.

UFE INSURANCE AT COST
By the provisions of the Charter of the CONFEDERATION

LIFE ASSOCIATION the participating Policy-holders nust re-
ceive not less than nine-tenths of the profits of tlat branci, one-
tenth only beinig reserved for the Stock-holders, which is
equivalent to granting Insurance at as nearly cost price as
possible.

N. B..-Its rates are quite as low to begin with as those of
any other first-class Company, and all Policies are non-forfeitable
after two annual premiuns have been paid.

Tables of rates, and full information as to terns, may be lad
on application at the Head Office, Toronto, or at any of the
agencies.

READ OFFICE FOR PROVINCE 0F QUEBEC:

163 ST. JAMVES STREET, MIONTREAL.

I. H. SEWELL,
Agenit, Quelec,

H. J. JOHNSTON,
Prouincial Zcm<ager.
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No. 53. No. 53.

THE GLOBE iUTAL IF INSURANCE VOMPANY
OF NEW YORK,

72aa7ing depOSited 7l 71e 7-La7lds
Gene7-az of Caiadac the Sii77 of

of the Reiceive7

One HundredThousand Dollars inUnitedStatesBonds
s 7eQLi7,ed by Lhe Act of Cc7Lada, 31 -victoria

Cap. 48, is hereby LiCenlsed to Car7y 071 t7e bisi-
7l 7 CS nia dc, of 1ift Z

atIced at ihe Cizy of Ottawa, the nh day of J14e, 1873.

WILLIAM DICKSON,
For. Minister of Finance,

DEPUTY INSPECTOR GENERAL.

OFFICE 0F THE GLOBE MUTUAL LIFE INS. CO., MONTREAL.

This Coipany has decided to comply with all the requirements of the recent
Insurance Bill for security of Canadian Policyholders, and the full reserve on all policies
issued in Canada will be deposited in accordance therewith.

J. D. WELLS, Gen'l. Manager.



CANADA LIFE
ASSURANCE COMPANY.

The Minimum System continues the most popular plan whiclh_tie
Cornpaîîyj lias ado»ted.

Intendiig Asurers would do well to study its advantages, the rates being
in miest cases 25 to 30 per cent. lower tLian those of otier Companies.

The following are exanples for assurances of $1,000:-

A G E. Yearly for Yearly for 10 Yearly for 15 Yearly for 20
Lire. years onty. years only. years only.

2 $12 80 $23 40 $18 20 $15 90
28 3 50 24 80 19 40 16 80
25 14 70 26080 20 70 18 10

2, 16 80 28 40 .2 2 19040
80 17 50 81 20 24 go 210su

82 18 60 82 f0 25 70 22 40
85 2( 40 85 90 2820 24 60
87 22 00 e8 50 8010 26 380
40 24 70 42050 880 29810
42 26290 4010 80g
46 29 60 48 90 t8 40
4 si60 b27 080
Ù2 89 60 63 90
65 46 40 78 80

Assurers joining NOW will SHA RE in TH R1UE Y U A RSI PROFITS at
next division in 1800.
A. G. RAISAY, R. BILLS,

laai ngis.q Director. Secretary.
SUPEnINTENDENT OF AGENoIES

JOHN GARVIN.
Agent in Toronto, J. D. HENIDERSON, Oanada Life Buildin gs, 46 Ring

Street West.
J. W. MARGING, General Agent for Maritime Provinces, 145 Hollis

Street, Halifax.

R. P 0W N A L L, General Agent for Province of Quebec,
CANADA LiFE BUILDINGs, 182 ST. JAMES STREET, MONTREAL

TORONTO.

McGAW & WINNETT, Proprietors.

Besides being the most elegantly furnished, the Queen's is the only hotel
ln Canada containing a fire-proof Elevator. Prices, as usual, graduated
according te location of rooms.

TREJOlA09ØRE Í

HEAD

HA MIL TON,

OFFICE,

ON TARIO

Câpital, $1,000,000 fully Subscribed
Deposited with Dominion Governinent $50,000.

PRESIDENT-J. WiNEn, Esq., (of Messra. J. Winer & Co.) Merchant.
VICE-PIESIDENTS-Groinas RoAcux, EsQ., 1lasyor City ot Hamilton.

B. TIo.wsos, EsQ., 3l. P., Co. of lialdimansd.
MANAGER AND SEURETARY--CHARLES D. CORY.

BRANCH OFFICES:
Montreal-N'o. 117 St. François Xavier Street.-WALrEin KAvASAOn,

General Agent.
Quebec--No. 99 St. Peter Street.-A. FÂAssnîî, Agent.
Halifax, N. S.-No. 22 Prince Street.-CAPr. (J. J. P. <LARKsoN,

General Agent.
St. John, N. B.-No. 51 Princess Street.-n& CONWALL, J., Geseral

Agent.
Manitoba Agency-Winnipeg.--oT. STnANo, Agent.

zn1 and fAnZJ
MSURANCEa

THnE BR'nITISH AMERICA
.Assurance Companiy.

INCORPORA TED 1833.

HEAD OFFICE:

Cot,. of Court and Chuche Steets, Toronto.

BOARD OF DIRECTORS:

HoN. G. W. ALLAN, M.L.0. HUGH McLENNAN, Esq.
GEORGE J. BOYD, Esq. PETER PATERSON, Esq.
HoN. W. CAYLEY. JOU. D RIDOUT, Esy.
PELEG HOWLAND, Esq. JNO. GORDON, Esq.

ED. HOOPEti, Esq.

GOVERNOR ... ... ... ... ... PETER PATERSON, Esq

DEPU.VY GOVERNOR .... ... ... HoN. WM. CAYLEY.

LNSPECTOR ... ... ... JOHN F. MloCUAIG.

Ganeral Agents ....... . ... AY & BANRS.

Insurances granted on ail descriptions of property against loss and
damage by fire and the perils ofinland navigation. Agencies established
in the principal cities, towNs, and ports of shipment throughout the
Province.

F. A. BALL, Manager.

A.DO 1874. Z'erpetuai.

NsurANCE AEDI A
CnuANADomay
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TH1EAccicerd nu'an (

OF CANADA.

£/ze2any GXadian 00nraPY s0e-
(y devotedio Insurance against Acci-
dens, and givin déinite &ornzr Io
t/te Policy Iolaers.

T/is Company is not mixec up
withl Life, Fire or any o/uer class of
Iisurance. Lt is for

ACCIDENT INSURANCE

alone, and cat iherejore r ansaci the
business upon the mosi /avourable
terms, and a secure hasis.

Presdent ;-SIR A. T. GALT, K.OC.M G.

ANAGER AND SeCRETAILY

EEDWARD RAWLINGS,
MONTRIEAL.

AUDITOIS: - EVANS & I DDEL L.

SURE.TYSHIP.

THE CANADA&

STOCKS AND BONDS,

Reported by J. D. CHAWFORD & CO. Memibers of the Stock Exchange.

NAME.

Montreal.......................
ntari llanîk.. ...............
ochaniîcc Ban0k.............

oehanots' Bnuk okf Canada . ... .
MooIidoatd B...k . ..... d ..

Tooto l.. .................MoIon, an1k ... .··· · ·

Uonan....k ...................
.. obc ......... .ntin lik of C r..

U1111 oia 1,, k........... :.......
sern rownsips............

I.migt, Bn, ..................

Ville Mai rio ...................
4 Uritish North Aiorica....

au 1Hu- and Loant .c.a...........
unda leauded r redit C .. ,...........

cantadtti-ermi. Loanr and savinigs CO ..
Doinionu ziavin s&1nvli-etmuentSocs..
oinilioli 'ltiteg,û......O.............

l iiol No% E.,nvestment CO......
Hanctilton, Providot & Loan...........

Huron & Eie day . &v Loani Soc ........
limperial Buildinig andsavNig.Sü'e'Lty"
London & Can. Lun & Agvncy Co.....
Lonidon (Ont.) Lont Siociety...... ..... .

Monrea TeegrphCO ................
M)onltre.al City (;as CO ..- · · ·.-......

MontrealoCity'assenger Ry Go........

Ontario saving s 0 V. &Lo 0.nv . «.
Provincuial Permlanoento Buîd îilig So ...

Riltelieu & Ontaro Nav. CO.. .......
Tornato ly Gas CO ...........

Uiontoo Lti,, k Mori gildi y .
Doîaro adago & buoy, So o

01111
subscrbed.

$12,000,000
3,00.000

,00,000
8,497 200

1,000.000
1.000,000
2,000,000

2,90300006.000,000

',4550

1,0001,000
1,000,il00O

07o2300

1,00<0.000
1,0000,000

66 60

1,00,0001.00

1000,000
1,0'0.000
.800,000

400,000
900,000

1,000.000000,000

600,000
o,000,000

418,000
2,000,000
410,00."0

200,000
1000,000

280,000
11500,000

6W00.000

400,000
1,000,000

THE CITIZEN S'
GUAlANTIàEE COMPANY Nci C

MAtIS THEt

Granting of Bonds of Surelyship
ITS SPECIAL BUSINESS.

There lis 1u N O EXCUSE for any ern-

t/oyee to contin.oe to bold bis friends under
sueh jerious liahjiiies, as be can at once
relieve tbem and he

SURETY FOR HIMSELF
by the payment of a trißZing annual rum to
thi Company.

This Comnpaniy is not mixed up with Fire,
Marine, Life, dcciaent or other bainess; its
whale Capital ana Funds are solely for tie
security ofthose holding its Bond.

JANuAIl.Y 7th, 1876.-Thefull 'eposit af
$50,000 bas been made. with the Goern-
ment. It s tihe only Guarantee Company that

a made any Deosit.

HF AD OFFICE, --iONTREAL.

President :-SIR ALEXANDER T.GALT.

a na er.

PIRE, LIPE, GUARANTEU E ACCIDENT.

Capital Two Million Dollars-$103,000
Deposited with the Dominion

Government.

IÁEAD OFFICE, AL- MONTRE

No. 179 ST,.JAMES STREET.

DIRECTORS.

Cr l Allan, Presdent. 1 plie noY. VIce-pr s

lienry Lyman Jo , a
Robert ADdertioD.,

'EflWAMD STARK

ARCli J tcGOUN,Scrry-Treasure

Fire riska takenatequitable rateibased upon
their respective Merits. Ail claims promptly
andliberally setted.

AUDITORS - EVANS & lDDEL L o O BiR-Eo.o 52lde St. Ea tTront

CcCltal

3:4,900$11,600,1040
2,996,000

400,510
8,021276

0.4U9,l12

2,001.000
1.000,000.

1,996,-5l4

2.000,000

1,0056
1,000,000

1,814,54

667,040 1
1,000,000

1,400,000

68.000
T4,0,000
600,000
00,000

1700,000

350.00

600.000

20001000

.40,000
963,401

100,000
129,400

2000,000

280,000
1,600,000200,000

600,000
400,000
00,000

Restl.

400,000

230,000
240«000

400,000
1,000 00

47.,00

000,000
200,1000

1 ,000.000O

2000,000

90,000300,000
20 000
50,000

50,000

1,170,00060,000
40,000
500000
60,000

8 0O.0000 O
07,000
020,000
20,000

20000

1.44.000
10,000

...
...... c

STOCKS ANI) BONDS.

SECURITIES.

Un,,, 0ioveriii,,cIt f.)L'ooitureo, 04Ji. et,
177-0 .......... ............ .... 102 106

Do. do. 5 per t ...... 104 105
Do. do. 6 pr et., 1885.

Donfotto 6 per et. stook. ............ 101 1023
Doroiîuion ô lier- cent. Stock ....... ...... 9
)tontrea Ibor Btonds t 10......... 11 102
Do. corporatot 1 1er et. Bonds. 10 18 0<
Do. 7 toct. Stock...............1101 118

Torono City 6 t ............GO. DotjooittorL, iOtit.> 20yooîro O fier Cl.1 loi.j
Towoîmti4to Deototîîres, (Ont1.) 0 tor et,. 1 00.1

EXCHANGE. reh:

GotO Dratiln on NewY'o.. pr.i.
Gold li New York aità pm.......... ... 1

10,

q7)
3-8

4,9

910.

0404

G2.

,1loic1 St. Ln eoOts I
Do, l0< to..0- Mt. Il lu .
Do.dOO2o0.100 .

D.,. do. OS J... Lii020031.
Do. .....................

Do 1 lort lIdo, lit 6 v o ..
Do do a..do ....
Do do
Do a 2n0a 6 prof St o ....Do do adt ofs.i .-..

DoIà lotlonlt'o,,otg 210<Dob e .
Do 00VnIoaOc .

rthrt eso 6 .............

D, 4b do Bpuy D .77-1878 .
Do O 1o d. 18000.......

Do 'Io,,8000001J,, ,,00.
%[ot'cn,dloui G , o DcbooO4oc-t ... c...
' l i0. l. 6 1, o It o't lfDId, Soi....

Do d.oOooMc drofi, 0'i
Or ,cno,1, 0 b~0t'.1,1 .I....

Do ,Io , do
ittidlcd of cioool, ot. lo.1,000<

rhoo&loo, 0 fo la licol
r. 41.0 t cc, ooîodo à l lr.

DivOdend Closin,
6 Mulithis. 2Inilocc 2sthi

4 025 M

48 7sj70 .

2 70 00
o 10 0

7 75 8.0
4 10fi 12

loI

4 19 1 0

5

4 132
4 1 7
5 13j 13>

4 1461 12

O 102e
5, 120)

80
.4 512}

39oi



Isntsurahnce.-

Fire and Life Insurance Company.

H2BTABLISHED 1809.

subscribed Capital, - £2,000,000 Stg•

Paid-up Capital - - - --£250,000 Stg.
Revenue for 1874 - - - - 1 283.772

Acctimulated Funds - - - 3.544,752

INSURAGNICES AGA1NST FIRE

ACCEPTED AT TIHE ORDINARY RATES OF
PREMIUMI

IX TYF LIE DEPAlRTMENT

Moderate Rates or Premium, and seuial schemes
adapted to meet Cc various contingencies con-
nected with this depae ment.

The next DIST RIBUTION OF PROFITS will
take place on 31st December, 1880. Ail policies
on the Participating Scale, effected on or before
31st December, 1876, xvill, in terms of the Rules
of the Company, rank in that Division for Five
Years' Bonus.

MACDOUGALL & DAVIDSON,
General Agents.

Wm. EWING, Inspector.
72 St. François Xavier St., Montreal

R. N. GOOCH, Agent,
26 Wellington Street, Toronto.

Queen Insurance Co.
OF ENGLAND.

FIRE AND LIF E.

Capita £2,000,000 Stg.

INVESTED EtJDS. £660,S18.

FORBES & MUDGE.

Montreal,

ChiefAgents in Canada

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

LIFE AND FiRE

lnvested Funds 21,470,000
Funds Invested in Canada 000,000

Security, Prompt Paymtent and Liberality in the ad-
iustment of Lossase are the prosninent Features of thisCompany.

CANADA BOARD OF DIRECTORS
Hos. HENRY STARNE, Chairmaî,n,
THOMAs CRAMP, Esq., Dep.-Clairinan,
Sia ALExANDE T.ALT, k.f...

TuaoDîoEseHÀaR, Esq. GORGaE ST'rESnS, Esq.
G. . C. SMITH, Resident Secretary

Medical Rfree--D.C.MAcoALLUuM, Esq., M.D.
Siandinig Coutsel-TuEî ION. WNM. EAIDGLEY.

Agencies Established Throughout Canada.
HEAD 0FFICE, CCANADA BRANCIIl

X1 ONfPRJeEAL.

InHuranace.

SUN MUTUAL
Life and Accident Insurance Co.

President.-TutA-s WonnA. Esq., M.P.
Managing Direotor.-M. H. G.&ULT, Esq.

Directors :
T. Worknan, Esa., M.P. T. J. Claxton, .
A. F. Galit, E.q. JamTes lutton, Esq.
M. K. Gaul, Esq. C. Alexander, q.
A. -W. Ogiv , s, . P. I. M ulbolland, Esq.

Hugh McLennau, Esq,

Toronto Board:
Hon. J.M3urc. Jae. Eicthune, Esq., Q.C.
A. M Smith, Esq. M. P. P.
Warring Kennedy, Esq. John, FIsken; Esq.
Hon. o. G. Wood. Angus Mtorrison. Esq.,

(iayort)

Wc have completed arrangenents with the
Commercial Travellers Association of Canada
to carry their Accident Insurance for 1877, and
the Secretary, Mr. Riley., is now issuig our
Certifßcates to the Nlembership.

Commercial men requiring more Accident
Insurance than that covered by the above Ger-
tificates, can effeet it to any amount under
S10,000 on the lowe'st Termes and the most fa-
vorable conditions by aplying to Mr. Riley
or the undersitrned.

This Company issues Life antd Accident Poli-
cies on aIll lie most approved plans, at the
lowvcst possible rates.

R. MIACAULA Y, Secretary.
Montrcal, 17th Jan., 1877.

INSURANCE COMPANY.
incorporatei by Special Act of Parliament, 1876.

HE1.1.D OFFICE

19 t. James Street, Montreal.
Manager 4 Secretary, JA ES GRANT.-

FU RNI TURE,
wiil Bell for cash or short appîroved notes

the following goods ail elegatily and substan-
tially made in lnut, oil illshad, et pricesfar
below whaL the same class of goods can be im-
ported for or procured at any town factory:

Bedrooni Suites, Book Cases, Otlice Desks,
Library Tables, Dining Tables (Extension),
Morocco Dining Chairs, Cane-seat Dining.Chairs, Easy and Reclining Chairs, Drawing-
room Suits, Centre and Card Tables, Couche-
and Bed Lounges, lair Mattresses, Spring Mats
tresses, Pillows and Bolsters, Large and small
Sideboards, Rich Mantel Mirrors.

I will als continue to seli first-class Rose-
wood Pianns at the wholesale manufactured
priees, whIîich vill be a saving of from $75 to
$150 on the usuel retail price. Apply to

r ENEX J. S .A W,
t SBAw'sBoxsm , Craig St., Montreal.

nis ,tuance.

THE

MUTUAL FIRE INS. CO'Y.
os TEIC

Counties of Shefford and Brome.

HEAD OFFICE, WATERLOO, Q

-- -- P'resldent;

H. S. FOSTEi, Esq., Vice-President;

DIRECTORS:
J. M. Chapman, Jolin MacsleJr.,
fi. N. Currie, C. W. Tillson,
Wm. Clark, E. P. Currie.

U'UNTINGTON & NOYES, Q.C., Counsel:
C. A. NUTTING Solicitor.

This Comnpany instrcs all classes of Pro-
perty against loss by fire and lightning.

3. M. CHAPMAN,
General ianwyer

~kNSUJRANC~'~
OMPANY

A. W. OGJILVIE, M.P.P., President.

21}e fournal of 'Conmerce,

Finance ana insurance Review.
DEVOTED TO

Commerce, inance, Insurance, Railways,
Xining and Joint Stock Enterprises.

Issued every Friday Morning.

Canadian Subscribers - $2 a year
British s- 1 s tg.
American "- 3 U.S. cy
Single copies - 10 cents each

OFFICE: Exchange Bank Building>
102 ST. FRANCOIS XAVIER STREET

Corner of Notre Dame St., Montreal.
M. S. FOLEY & Co., Pabllers & Propretori,

i i (jUlUrAL 013. COMME, ËC.1ý_FbAjýèÉ, AN
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Insurance.

RELIANCE
.tMutual Life Asurance Society,

oF, LONDON, ENGLAND.

ESTABLISIIED 1840.

Head Office for Canada . 169 ST. JAMES ST.
MONTREAL.

The Directors.have decided to in-
vest all the earnings of this Branch
in fIrst-class Canadian Securities, tius
enabling thetid -ffrei superior ad-
vantages te the Canadian public.

AGENTS
Who wish tooi 1 k up a pc manent anid
remunerative business will now find
this office a very favorable one te re-
present, owing te the above important
change, and its well known stability
and age.

APPLY FOR UNREPRESENTED
DISTRICTS EARLY.

A GENERAL AGENT WANTED.
Ail licies are issued direct from the Cana-

dian office, and are entirely free from trouble-
some clauses and conditions.

FREDERICK STANCLIFFE,
Bes. Secretary,

Balance Sheet for 187G and full particulars on
- application.

Insurance

THE

STANDARID
ASS URAJCE CO.

ESTABLISHEOD 1825.

HEAD OFFICE Fa CFAD MoWrREBAL

This well known Company Iaving reducedl thseir
rates for Canada, beg te draw attention to the
security ofered.

Investments in Canada over $700,000.
Claims paid In Canada, over $1,000,000.

W. M. RAMSAY,
Manager, Canada.

VICTORIA MUTUAL
Pire Insurance Co. of Canaca.

Ilamniltona Branch:
Witliln range of Ilydrants In Ilamilton, Ont.

Water works Brancl
Within range of Iydranta In any 1 callty hiaving

efliaIent water-works.
Gesneral Branit:

Farm and other non-hazardous property only.
One branch not liable for debts or obligations of

the otiers.
GEO. Ir. MTLLSPresident.
I. D. BOOKER, Secretary.

HEuAI Omros............HAmrLTON;, ONTAn1IO.
gAYLOI & LUSHER,
gents, MosnTREAL.

lInsurance.

BRITON
LIFE ASSOCIATION,

rLIMITED.]
Chie Offices, 429 Strand, London.

HEAD OFFICE FOR THE DOMINION:

12 PLACE D'ARMES, MONTREAL
Capital, Half-aIMillion Sterling.

£20,000 Stg. deposited with Imperial Govern-
ment.

$50,000 deposited with Dominion Government
for exclusive benefit of Canadian Policy-
holders.

JAS. B. M. CHIPMAN
Manager for Canada.

Established 1808.

Fire Insurance Comp'y
OF LONDON.

HEAD OFFICE FOR OAVADA

Montreal, 102 St. Franoois Xavier St

RINTOUL BROS., Agents,
Subscrlbed Capital, - £1,600,000 $tg.

PaId-up Capital, -,£700,000 Stg.
ASSETS ..--- -. -£2,222,552Stg.

Ottawa Agricultural Ins. Go.
CAPITAL - - GI,000,000.

UEAD OFFICE, -- ------ OTTAWA.
President-The LioN, JAS. SKEAD. Secretary-JAS., BLAIOBURN.

$50,000 CASH
Deposited uith Government for protection of Policyholders.

DIRECTORS AT IIVONTREAL:
JOHN S. HALL, Esq., Mayor River St. Pierre: A. PROUDFOOT, M.D.,

Octiist &c., &c.: AL1BtMAN NELSON, H. A.'Nelson & Sons;
N. GAGNON, Chamiplain: J. ALD. OUIMET, M.P.

Thi Company Invures nothing more hazardoss than Farmt Property and
PriJate Residences.

Istures ngasnisst loms or damaage by Fire and LIghItning.

Farm Property, Private REsidences, Ciurches, Convents, and Iisks of a similar
Clas. Aiso Contents ofsuch Itilks. No Insurance eifecte'd on Manuficaturing or.cosmmercial. litks, tius avoiding lasses fromn swoweping tires, to vhsichs many
coQmpanies are liable.

Farmers and others owing private Dwelling Houses will find
it very much te their advantage to insure with

this Company,

As its Rates and tle pro.iiois 0f its Policies are mueth more liberal than those
of Companiies doing a general business.

TIheINSUIN-G PUBLIC wili notice that our DE1'OSIT is In CASH, and not
Debentires or Stock wiich may be of doubtful value.

Mates and ail information required given on application to'

G. Hl. PATTERSON,..
r General Agent,

97 St. James st, corner Place d'.Armes, Montreal.

FINANCIAL STATEMENT [1878
oF TUE

INCORPORATED 1851.

HEAD OFFICE, - - - TORONTO.

H10E J. McaMURRICH, President. J. J. KENNY, Secretary.
B. HALDA , Piranaging . J. PRINGLE, Inspector.

ASSETS.
Casli in Bank............................................... $84,244 37
Goverment and lunicipal Bonds.. ........... 291,240 44
United States Bonds and Deposits..................... 413,720 00

i Bank Stocks .............................. 102,827 50
Loan and Investment Co. Stocka aud Depsits. 54,935 00
Mortgages on Real Estate.......................... 47,218 73
Bills Receivable-(larine Premium)................. 29,942 98
InterestUnpaid aud Accrued........................... 7,293 94
Company's Offices.........................................:. 22,750 51
Agents' Balances and other accounts ............... 79,840 W4

$1,134,013 61
Capital Subscribed ................... 1...,...................5 800,000 0

Lesa called and paid i.......... ........... 400,000 0
400,00000

- $1,534,013 01
LIABILITIES.

Losses under Adîustment.............................. 38,528 85
Dividends Unclned..............$ 520 30
Dividends Payable 7th Jan., 1878 30,000 00

---- 30,520 30

Receipts for the Year ending 31st Dec. 1877,_.. - $84,159 50

FIRE AND MARINE INSURANCE.
ANCUS R. BETHUNE, Agent, Montreai-


