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Leading Wholesale Trade of Toronto.

OF THE DOMINION.

 JOEN. MACDONALD & €0,

21 to 27 Wellington street, east, -
30 to 36 Front street, east, - - -

AND MANCHESTER, ENGLAND,

| DEPARTMENTS:

Staples, Linens, Pr ints, Dress Goods,
Hosiery, Gloves, Impo rted Woollens,
Canadian Tweeds, Gents' Furnishi

Haberdashery, Fancy Goods, 8ilks,

Muslins, Embro ideries, Laces, Bhawls.

Mantles, Carpets, Curtains, 0il Cloths,
House Furnishings, etc.,

Inspection Invited.

. PBOMPT DISPATCH GIVEN.

S —————

 THE ASSORTING HOUSE

i 'ronom:o

= Orders Solicited.

Leading Wholesale Trade of Toronto.

WHOLESALE

MERCHANTS,

London, E.O.

J. 880RT MOCMASTER,

ings. London, Eng.

McMISTER, DARLING & €O,
Woollen & CGeneral Dry Goods

4 to 12 FRONT ST. W, TORONTO.

Ofoes—34 Clement's Lane, Lombard Street,

HeNXRY W. DARLING,
Toronto.

3. W. YOUNG

etc.

WHOLESALE GROCERS,

A, B. LEE.

RICE LEWIS & SO,

WHOLESALE

Hardware and Iron Merchants,

TORONTO.

“JONES’ ' SPADES N0 SHOVELS.

CUTLERY.

Joseph Rog s & Sons. Geo. Butler &
Lockwood Bros' Pen Pocket & Table Cutl
ROPEE.

Manilla, Tarred and Wire Rope, Anchors

Blocks, Oakum, etc.

WINDOW GLASS.

All Sizes in Stoc k.

RICE, LEWIS & SON.

JoHN LEYS.

1889-90.

S

EX.

e

CREAM CORN,

Ww. INCE, JR.

PERKINS NGE & 00,

A1 and 43 Front Street East, Toronto.

NEW SEASONS' JAPAN TEAS,
“BATAVIAY

Specially packed for PERKINS, INCE & CO.

DIRECT IMPORTERS OF

ean & West India Products.
I~ STORE:

Co.
ry.

Japan, Congous and Hysons.
New Currants in barrels,
and Cases.

Figs, Dates, &e.

TORONTO-

SMITH & KRIGHLEY,

Teas, Fancy Grocertes, Medrterran-

New Season’ Teas.
half barrels

Now Valencia and Sultana Raisins,

9 FRONT STREET, EAST,

Leading Wholesale Trade of Toronto.

GORDON, MAGKAY & CO,

IMPORTERS

General Dry ‘Goods.

AGENCY OF

THE LYBSTER COTTON MFG. GO.

SHEETINGS.

SHIRTINGS.
- TICKINGS.
YARNS, &c.

48 FRONT ST., WEST,
TORONTO.

BOATING SHIRTS!

IN MEN'S - - -
AND YOUTH’S

—

Embracing a Magnificent Assortment
of White, Navy Blue, Brown and Striped,
Laced, Buttoned and Frog Front.

SAMSON, KENNEDY & Go.

44 SCOTT & 19 COLBORNE 8TS.,

TORONTO.

25 Old Change, London, - - England,
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BANK OF MONTREAL.

ESTABLISHED IN 1818,

Capital (all paid up
Rest Fund ...........

.. 912,000,000
[ 6,000,000

HEAD OFFICE, - - . . - MONTREAL.

BOARD OF DIRECTORS.
Bir DoNaLD A. 8MITH, K.C.M.G., President.

HON. GEORGE A. DRUMMOND, Vice-President.
Gilbert Scott, Esq. Hugh McLennan, Esq.
Alexander Murray, Esq. A. T. Paterson, Equ.)
E. B. Greenshields, Es?]. W.C Macdonald, Esq.

Hon. J. J. C. Abbott.
W. J. BUOHANAN, General Manage:
E. 8. CLOUSTON, Ass't Gen. Manager
and Manager of Montreal Branch.
A. MAONIDER, Ass’'t Gen. Man. and Inspector.
R. Y. HEBDEN, - - - - - Ass't Inspector
BRANCHES IN OANADA.
Montreal—H. V. Meredith, Asst. Manager.
Almonte, Ont. Halifax, N.8.

uebec, Que.
Belleville, * Hamilton, Ont. gegins. Assna.
Brantford, * Kingston, * Sarnia, Ont.
Brockville, * Lindsay, * Stratford, Ont.
Calgary, Alberta. London, “ St. John, N.B.

Chatham, N.B. Moncton, N.B.  8t. Marys Ont.

Chatham, Ont. New Westm’str,BC.Toronto, '
Cornwall, * Ottawa, Ont. Vaucouver,B.C.
Goderich, Perth, ' Wallaceb'g Ont
Juelph, " Peterboro, Ont. Winnipeg, Man.
Picton, “
AGENTS IN GREAT BRITAIN.—London—Bank of
Montreal, 22 Abchurch Lane, E. C., C. Ashworth,

M er. London Committee — Robert Gillespie,
Esq., P. Redpath.

AGBNTS IN THE UNITED STATES.—New York—
‘Walter Watson and Alex. Lang, 59 Wall 8t. Chicago,
—Bank of Montreal, W. Munro, Manager; E. M.
Bhadbolt, Assistant-Manager.

BANEKERS IN GREAT BRITAIN.-~London—The Bank
of England; the Union Bank of London; the Lon-
don and Westminster Bank. Liverpool-—The Bank of
Liverpool. Scotland—the British Linen Company

branches.

BANKERS IN THE UNITED STATES.—New York--The
Bank of New York, N.B.A.; the Merchants’ National
Bank. Boston—The Merchants’ National Bank.
Buffalo—Bank of Commerce in Buffalo. San Fran-
cisco—The Bank of British Columbia.

COLONIAL AND FOREIGN CORRESPONDENCE.—St.
John's, Nfd.—The Union Bank of Newfoundland.
New Zealand—The Bank of New Zealand. India,
China, Japan, Australia.

(Issue Circular Notes and Letters of Credit for
Travellers available in all parts of the world).

T H BE

Giladian Bauk of Gommerce.

DIVIDEND NO. 44.

Notice is hereby given that a Dividend of Three
and One-half per Cent. upon the Capital Stock
of this Institution has been declared for the current
half-year, and that the same will be payable at the

Bank and its Branches on and after

Saturday, the 1st Day of June Next.

The Transfer Books will be closed from the 17th
of May to the 3lst of May, both days inclusive.

THE ANNUAL GENERAL MEETING

Of the Bhareholders of the Bank will be held at the
Banking House in Toronto, on

Tuesday, 18th Day of June next.
The chair will be taken at Twelve o’clock noon.
By order of the Board.

J. H, PLUMMER,

Asst. Gen'l Manager.
Toronto, April 23rd, 1889.

THE DOMINION BANK

Capital.. 81,500,000
Reserve Fund ........................ 1,150,000
DIRECTORS:

JAMEBS AUBTIN, - . - PRESIDENT.
HoN. FRANK SMITH, - - VICE-PRESIDENT.

Edward Leadlay.
James Scott.
Wilmot D. Matthews.
TORONTO.

HEAD OFFICE, - - -
. Agenciea:

Brampton. Belleville. Cobourg. Guelpb. Lindsay.
Napanee. Oshawa. Orillia. Uxbridge. Whitby.
TORONTO, - Queen Street, corner of Esther Street.

“ ueen Street East, corner Sherbourne.
Market Branch, cor. King & George Sts.
Dundas 8treet - - corner Queen.
Spadina Avenue - . - 0. 3664

Drafts on all parts of the United Btates, Great
Britain and the Continent of Europe bought & sold.
Letters of Credit issued available in all parts of

Europe. China and Jagau. BETHUNE. C
. H. , Cashier,

W. Ingce.
E. B, Osler.

BANK OF BRITISH NORTH AMERICA.

INCOBRPORATED BY ROYAL CHARTER.

Paid-up Capital
Reserve Fund ....

... £1,000,000 Stg.
250,000 ¢

LoNDON OrricE—3 Clements Lane, Lombard
Street, E. C.
COURT OF DIRECTORS.
J. H. Brodie.

H. J. B. Kendall.
John James Cater. J.J.

ord.

Henry R. Farrer. Frederic Lubbock.

Richard H. Glyn. . D. Whatman.

E. A. Hoare. J. Murray Robertson.
Becretary—A. G. WALLIS.

HEAD OFFI10B 1IN CANADA—St. James 8t., Montreal.

- = « General Manager.
BRANCHES AND AGENCIES IN CANADA,

R. R. GRINDLEY,

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.8.
Paris. Montreal. Viotoria, B.C.
Hamilton. gnebec. Vancouver, B.C.
Toronto. t. John, N.B. Winnipeg, Man.

Brandon, Man.
AGENTS IN THE UNITED STATES, ETOC.

New York—D, A. MeTavish and H. Stikeman, Agts.

S8an Francisco—W. Lawson and J. C. Welsh, Agts.

London Bankers—The Bank of England Messrs.
Glyn & Co.

Foreign Agents.—Liverpool—Bank of Liverpool.
Scotland — National Bank of Scotland, Limited
and branches. Ireland—Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia — Union Bank of Australia.
New Zealand — Union Bank of Australia. India,
China and Japan—Chartered Mercantile Bank of
India. London and China—A, Bank, Limited.
West Indies—Colonial Bank. Paris—Messrs. Mar-
cuard, Krauss et Cia. Lyons—Credit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1818,

CAPITAL, - - - - - 83,000,000
HEAD OFFICE, - - . QUEBEC.
BOARD OF DIRECTORS,

R. H. Smith, Es - President.

Win Withall, Esq., Vice Bresident.
Sir N, F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Egq. Sam'l J. Shaw, Esq.

Frank Ross, Esq.

James Stevenson, Esq., - - Cashier.

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold. Ont. Three Rivers.
Agents in New York—Bk. of British North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK.

DIVIDEND No. 63.

Notice i8 hereby given that & Dividend of Three
and One-half per Cent. for the current half-year,
(being at the rate of Seven per cent per annum),
has been declared upon the Capital Btock of this
Institution, and that the same will be payable at

the Bank and its Branches on and after

Saturday, the 1st Day of June Next.

The Transfer Books will be closed from the 17th
to the 318t May, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the Banking House in this City on
Tuesdsf the 18th Day of June next. The
chair will be taken at Twelve O'clock, noon.

By order of the Board,
C. HOLLAND,

General Manager.
Toronto, 23rd April, 1889,

IMPERIAL BANK OF CANADA.

DIVIDEND No. 28.

Notice is hereby given that a Dividend at the rate
of Eight Per Cent. per annum upon the Capital
Stock of this Institution has been declared for the
current half-year, and that the same will be payable
at the Bank and its Branches on and after

Saturday, the 1st Day of June Next.

The Transfer Books will be closed from the 17th to
the 31st May, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the Bank on Wednesday, the 19th
day' of June next, the chair to be taken at noon.

By order of the Board.
D. R. WILKIE,

Cashijer.
Toronto, April 26th, 1889.

THE

Merchants Bank of Canada

Notice is hereby given that a Dividend of

THREE & ONE-HALF PER CENT.

For the current half-year, being at the rate of Seven

per Cent. per annum upon the Paid-up Capital

Stock of this Institution has been declared, an

that the same will be payable at its Banking House
in this city, on and after

Saturday, the 1st Day of Jung next.

The Transfer Books will be closed from the 17th
to the 318t May inclusive.

THE ANNUAL GENERAL MEETING

Of the Shareholders of the Bank will be held at the
Bank on Wednesday the 19th June next. The
chair to be taken at twelve o'clock, noon.

By order of the Board,
G. HAGUE,
. General Manager.
Montreal, 23rd April, 1889.

THE BANK OF TORONTO.

DIVIDEND NO. 66.

Notice is hereby given that a Dividend of Four
per Cen!. for the current half-year, being at the
rate of Eight per cent. per annum, and & bonus of
Two per cent. upon the paid up captial of the Bank
has this day been declared, and that the same will
be payable at the Bank and its branches, on and

— after —-

Saturday, the 1st Day of June next.

The Transfer Books will be closed from the 17th
to the 318t day of May, both days included.

The Annual General Meeting of Shareholders
will be held at the Banking House of the Institutio®
on WEDNESDAY, the 19th Day of June next
The chair will be taken at noon.

By order of the Board.

D. COULSON,
Cashier.

THE STANDARD BANK

OF CAINADA.

DIVIDEND NO. 27.

Notice is hereby given that a Dividend of Thre®
and One-Half Per Cent. upon the paidu
Capital Stock of this Institution, has been declar!
for the current half year, and that the same will P
payable at the Bank and its Agencies on and af

The 1st Day of June Next,

The Transfer Books will be closed from the 17tB
to the 31st May, inclusive.

The Annual General Meeting of the Shareholde":
will be held at the Bank, on Wednesday, B9
Nineteenth June next, the chair to be taken &
Twelve O’clock noon.

By order of the Board.

J. L. BRODIE,
Casghier:
Toronto, 26th April, 1889,

A

1

[

|
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THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855.

HEAD OFFICE, - - - - -
DIRECTORS. — THOS. WOREMAN, President.

J. H. R. MoLsoXx, Vice-President.

R. W. Bhepherd.  Bir D. L. Macpherson, K.C.M.G.

8. H, Ewing. A. W. Morris. W. M. Ramsay.

- WOLFERSTAN THoMAS, General Manager.

A. V. DURNFORD, Inspector.

BraNcHES. — Aylmer, Ont., Brockville, Clinton,
Exeter, Hamilton, London, Meaford, Montreal, Mor-
risburg, Norwich, Owen Sound, Ridgetown, Smith's
Falls, Sorel, P.Q., St. Hyacinthe, Que.. St. Thomas,
Toronto, Trenton, Waterloo, Ont., West Toronto
Junction, Woodstock. Ont.

Agents in the Dominion.—Quebec—La Banque du

euple and Eastern Townships Bank. Ontario—

ominion Bank and Branches, The Imperial Bank
and Branches. New Brunswick—Bank of New

runswick. Nova Scotia—Halifax Banking Com-

any. Prince Edward Island—Bank of Nova Scotia,

harlottetown and Summerside. British Columbia
—Bank of British Columbia. Newfoundland—Com-
mercial Bank of Newfoundland, 8t. John's.

Agents in Europe. — London—Alliance Bank (Ltd.)
Mesers. Giyn, Mills, Currie & Co.; Messrs. Morton,
R°B9 & Co. Liverpool—The Bank of Liverpool.
Paris—The Credit Lyonnais. Antwerp, Belgium—
La Banque d’Anvers.

Agents in United Btates.—New York—Mechanics'
National Bank; Messrs. Morton, Bliss & Co. Messrs.

. Watson and Alex. Lang, Agts. Bank of Montreal.
Boston—Merchants’ National Bank. Portland—Casco
National Bank. Chicago — First National Bank.
Cleveland—Commercisal National Bank. Detroit—
Commercial National Bank. Buffalo—Bank of Buf-
alo. San Francisco—Bank of British Columbia.
Milwaukee—Wisconsin Marine and Fire Ins. Co.
B . Helena, Montana—First National Bank.
Butte, Montana—First National Bank. Toledo—
Secona National Bank.

Collections made in all parts of the Dominion, and
returns promptly remitted at lowest rates of ex-
change. = Letters of Credit issued available in all
Parts of the world.

... 81,114,300
460,000
D OTORS.~—Joh: A ean, esident; John
J°,llll. Vice-President, Daniel Cronan, Adam Burns
8irus Hart, CAsHIER.—Thos. Fyshe.
HEAD OFFICE, - - . - HALIFAX, N.8.
B encies in Nova Bcotis—Amherst, Annapolis,
Nﬂ etown, Canning, Digby, Kentville, Liverpool,
v;' Glasgow, North Sydney, Pictou, Stellarton,
6stville, Yarmouth. In New Brunswick— Camp-
town, Chatham, Fredericton, Moncton, New-
&“ﬂe, 8t. John, 8t. Stephen, Bt. Andrews, St.
Ch°°l' e8, Sussex, Woodstock. In P. E. Island—
ariottetown and Bummerside, In U.S8.—Minne-
8polis, Minn, In Quebec—Montreal. Collections
Made on favorable terms and promptly remitted for.
—_-oniav rmeand p; remuis or.
BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 1862.
CAPITAL 82,500,000,

LoNpoN OFFIOE- 28 Cornhill, London.
ViB!'chhes at San Francisco, Cal,; Portland, Or.;
ctoria, B.C.; New Westminster, B.C.; Vancouver,
“0.; Nanaimo, B.C.; Kamloops, B.C. it

AGENTS AND CORRESPONDENTS.

IN CaNaDA—Bank of Montreal and Branches, who
1 undertake remittances, telegraphie or otherwise,

and any banking business with British Columbia.
N . B.—Agents Bank of Montreal, 59 Wall St.
eW York; Bank of Montreal, Chicago. )
N NITED KinaDoM—Bank B. C.,28 Cornhill, London]
W“f-lona.l Prov. Bank of Eng., North and South
Iré‘ll:;dBmk' British Linen Co.'s Bank, Bank of

il;fel‘?tzl'a.phic transfers and remittances to and from
ras20I0tS can be made through this bank at current
ates. Collections carefully attended to and avery

The Chartered Banks.
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UNION BANK OF GANADA.

DIVIDEND NO. 45.

Notice is hereby given that a Dividend of Three
per Cent. upon the Capital Stock of this Institu-
tion has been declared for the current half-year, and
that the same will be payable at the Bank and its

Branches on and after

Tuesday, the 2nd Day of July next.

The Transfer Books will be osed from the 17th
to the 30th June, both days inclusive.

THE ANNUAL GENERAL MEETING

Of the Shareholders of the Bank will be held at the
Banking House, Quebec, on MONDAY, the 15th
Day of July next. The chair will be taken at
Twelve o’clock, noon.

By order of the Board.

E. E. WEBB, Cashier.

Quebec, 22nd May, 1889.
LA BANQUE DU PEUPLE,
ESTABLISHED 1635
Oapital paid-up ... .eene $1,200,000
Reserve................. . 300,000
JACQUES GBENIRR,- - - - - - Presgident.
J. 8, BOUSQURT, - - - - - - Cashier.
BRANCHES,

Basse Ville, Quebeo—P. B. Dumoulin.
“ 8t. Rochb—Nap Lavoie.

Three Rivers—P. E, Pauncton.

8t. Johns, P.%—-P. Beaudoin.

8t. Remi—C. Bedard.

8t. Jerome—J. A, Theberge.

FOREIGN AGENTS.

London, England—The Alliance Bank, Limited.
New York—The National Bank of the Republic.

HALIFAX BANKING CO.

INCORPORATED 1873.

Authorized Capital .
Capital Paid-up ...
Reserve Fun:

RoBIE UNIACKR, President.
L. J. MonTON, Vice-President.
Thomas Bayne, F.D. Corbett, Jas. Thomson.

BRANCHES — Nova Scotia: Halifax, Ambherst,

Antigonish, n, Bridgewater, Lockeport,
Lunenburg, New asgow, Parrsboro, Springhill,
ro, Windsor. New Brunswick: Petitcodiac,

Backville, 8t. John,

COBRRESPONDENT8—Ontario and Quebec—Molsons
Bank and Branches. New York—Mesers. Kidder,
%’ealgody & Co. Boston—Suffolk National Bank,

®8cription of banking ousiness tr ted

BANK OF YARMOUTH,

YARMOUTH, IN.S.

DIRECTORS.
Lo W JomNS, . - - - - - .. Cashier,
- E. BARER, President.
John Lovi C. E. BROWN, Vice-President
ovitt. Hugh Cann. J. W. Moody
" CORRESPONDENTS AT

5 :I}tu—l‘he Merchants Bank of Halifax.
3 ohn—The Bank of Montreal.

Mo o The Bank of British North America.

2 nt;MI—The Bank of Montreal.

Bo:f.o ork—The National Citizens Bank.

Long 1—The Eljot National Bank.

Golg on, G.B.—The Union Bank of London.
chang and Currency Drafts and Sterling Bills of Bx-

De&e bought and sold.

PO8its received and interest allowed.

\P'\"M‘j'ﬁ‘if{&@vgn to collections.

ST. STEPHEN’S BANK.

INCORPORATED 1836.

ST. sSTEPEHEIN'S, N.B.
Onapital $200,000
Reserve... 25,000

W.H Topp, - - - . . . = Preeluent.

«PF.GRANT, - - - . . . - - - Cashier,

Lon do —M AG‘N’].:B-

York Bn €88r8. Glyn, Mills, Currie & Co. New
Natione! Bany. 2% froat Bt of aron_aglobe
John, N.B—Bank of Montreat. .

Ventreal ed on any Branck of the Bank of

, Eng., Alliance Bank, (Limited).

THE PEOPLE’S BANK

OF NEW BRUNSWICK.
FREDERICTON, N.B.

INCORPORATED BY ACT OF PARLIAMENT, 1864,

A. F. RANDOLPH,
J. W. BPURDEN,

FOREIGN AGENTS.
London—Union Bank of London,
New York—Fourth National Bank.

Boston—Eliot National Bank.
Montraal—Union Bank of Lower O

BANK OF HAMILTON.

DIVIDEND No. 33.

Notice is hereby given that a Dividend of Four
per Cent., for the current balf year, upon the paid
up Capital Stock of the Bank, has this day been
declared, and that the same will be payable at the

Bank and its Agencies on and after

Saturaay, 1st Day of June next.

The Transfer Books will be closed from the 16th
to the 318c of May next, both days inclusive.

THE ANNUAL GENERAL MEETING

Of the Shareholders, for the election of Directors,
etc., for the ensuing year, will be held at the Bank
on Tuesday, the 18th day of June next. Chair to be
taken at 12 o'clock, noon. By order of the Board.

J. TURNBULL,
Cashier.

Hamilton, April 24th, 1889,

MERCHANTS BANK
oF HEFAX. ’

Capital Paid-up
Reserve Fund

Board of Directors.

THoMAS E. KENNY, M.P. .

HoN. Jas. BUTLER, M.L.C.,

Thomas A. Ritchie.
M. Dwyer.

«__+... PRESIDENT.,

VIOE-PRESIDENT.
1lison 8mith.
Thomas Ritchie.

Head Office:—HALIFAX. - D. H. DUNCAN, Cashier.

Branch:—MoNTREAL. - E. L. PEAsE, Manager.

Agencies in Nova Scotia:

Antigonish. Lunenburg. Sydney.
Bridgewater. Maitland,(Hants Co.) Truro.
Guysboro. Pictou. ‘Weymouthb.
Tondonderry Port Hawkesbary.

Agencies in New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville.
Fredericton. Moncton. Woodstock.
Dorchester, Newcastle.

Agencies in P. E. Island.
Charlottetown. Summerside.
In Island of Miquelon, - St. Plerre

CORRESPONDENTS.
Dominion of Canada, - Merchante’ Bank of Canada

Newfoundland, - - - Union Bk. of Newfoundland
New York - - - - - Chase National Bank.
Boston, - - - - - - Nation'l Hide & Leather Bk.

Lon‘t‘ion, E‘x‘xg.,- -

- Bank of Scotland.
Imperial Bank, Limited.

- - - Claude Lafontaine,

Martinet & Cie.
Collections made at lowest rates, and promptly

remitted for. Teleg:phio Transfers and Drafts

issued at current rates.

BANK OF OTTAWA,
OTTAWAL

Capital (all paid-up)
Rest .........

JaMES MOLAREN, Esq., President.
CHARLES MAGEE, Esq., Vice-President.

DIRECTORS.

C. T. Bate, Esq., R. Blackburn, Esq., Hon. George
Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

- - Cashier,

GRORGE BUBN, - - - . .
BRANCHES,
Arnprior, Carleton Place, Keewatin. Pembroke.
Winnipeg, Man.
Agents in Canada, New York and Chicago—Bank of
Montreal. Agents in London, Eng.—Alliance Bank,

THE COMMERGIAL BANK
OF MANITOBA.
Authorized Capital .............ccccrunreun.s 81,000,000

DIRECTORS.
DURCAN MOARTHUR, - - - - - President.
Hon. John Sutherland. Alexander Logan
Hon. O. B, Hamilton. R. T. Rokeby.

Deposits received and interest allowed, Collections
promptly made. Drafts issued available in all parts
of the Dominion. Bterling and American Exchangs
bought and sold.

Paris, France,

..8$1,000,000
360,000

THE NATIONAL BA

NK OF SCOTLAND

LIMITED.
INCORPORATED BY ROYAL CHARTER AND ACT OF PARLIAMENT.
ESTABLISHED 1825.

HEAD OFFICE, . - . . .
Capital, £5,000,000 Sterling. Paid-up, 81,
LONDON OFFICE—37 NICHOLAS

- - - - - EDINBURGH.

il

,000 Sterling. Reserve Fund, £680,000 Sterling.

LANE, LOMBARD STREET, E.C.

CURRENT ACCOUNTS are kept agrecably to usual custom,
VO

DEPOBITS at interest are rece: .
CIR
of charge.

The Agency of Colonial and Foreign Banks is undertaken and the Acce

CULAR NOTES and LETTERS OF CREDIT available in all parts of the world are issned free

tances of Customers residing

in the Colonies, domiciled in London, retired on terms which will be lumisged on application,

All other Banking business connected with England and Sootland is also

tronsacted.
JAMES RORERTSON, Manager in Londou,
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EASTERN TOWNSHIPS BANK.

Authorizetl Capital
Capital Paid in
Reserve Fund ...
BOARD OF DIRECTORS.
R. W. HENNIKER, President.
Hon. G G. BTEVENS, Vice-President

$1,500,000
1,463,589
485,/

Hon. M. H. Cochrane, John Thoxnton.
Hon. J. H. Pope. Thos. Hart.

@G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.

WM. FARWELL. - - - General Manager.

BRANOHES, — Waterloo, Cowansville, Btanstead,
Coaticook, Richmond, Granby, Huntingdon, Bedford.

Agents in Montreal—Bank of Montreal. London.
Eng.—National Bank of Scotland. Boston—Nationa!
Exchange Bank. New York—National Park Bank.

Collections made at all accessible points and
promptly remitted for.

THE WESTERN BANK

OF CANADA.

HEAD OFFICE, - OSHAWA, ONT.

Oapital Authorized $1,000,000
Oapital Subscribed ............ 500,000
Oapital Paid-up .. 830,000
Rest ............. . 50,000

BOARD OF DIRECTORS.
JorN CowaN, Esq., President.
REUBEN 8. HAMLIN, Esq,, Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M. D. J. A, Gibson, Esq.
Thomas Paterson, Esq.
T. H. MOCMILLAN, Cashier.

BRANOHES—Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Collecuions solicited and grompﬁl made.

Correspondents in New York and in Canada—The

erchants Bank of Canada. London, Eng.—The
Royal Bank of Scotland.

PEOPLES BANK OF HALIFAX,

CAPITAL, - - -~

$600,000.

BOARD OF DIRECTORS:

Augustus W. West, - - - -
W.J. Coleman, - - - -
A. K. Mackinlay. Patrick O'Mullin.

HEAD OFFICE, - - HALIFAX, N.S.

- President.
Vice-President.
James Fraser.

Cashier, - - John Knight.
AGENCIES:
Lockport, N.S8. | Wolfville, N.8. | Woodstock, N.B.
BANKERS:
The Union Bank of London, - - London. G.B.
The Bank of New York, - - - - New York.
New England National Bank - - - - Boston

The Ontario Bank, - - - - - - Montreal

LA BANQUE NATIONALE.

Oapital Paid-up............. SSEP—, 81,200,000
HEAD OFFICE, - - - QUEBEC.
A. GABOURY, Es8q., Pres. F. K1Bouaos, Vice-Prest.

DIRECTORS.
Hon. 1. Thibaudeau, T LeDroit, Egq., E. W. Methot,
Esq., A. Painchaud, Esq., Louis Bilodeau, Esq.
P. LAFRANCE, - -- - = - Cashier,

Branches.—Montreal, A, Brunet, Manager; Ottawa,
C. H. Carriere, do.; Sherbrooke, P. I. Bazin, Man.
Agents—The National Bk. of Scotland, Ld., London
Jrunebaum Frares & Co.and Lia BanquedeParis et des
Pays-Bas, Paris; National Bank of the Re, ublic, New
York; National Revere Bank, Boston; Commercial
Bank of Newtoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba—Union Bank of Canada.

The Loan Companies.

THE ONTARIO

Loan & Debenture Company,
OF LONDON, CANADA.

Oapital Subscribed
Pald-up Capital..

Reserve Fund ..... 340,000
Total Assets 8,606.782
Total Liabilities.........c.ceccuueuee eeesesenre 2,024,438

_ Debentures issued for 3 or 5years. Debentures
and interest can be collected at any agenoy of
Molsons Bank, without charge.

WILLIAM F. BULLEN.

Manager.
London, Ontario, 1889, e

000 | Subscribed Capital .....

CANADA PERMANENT
Loan & _sﬂings Co.

Paid-up Capital..

Reserve Fund ..o ——e—— 1,320,000
Total Assets 10,586,619
OFFICE : CO.’S BUILDINGS, TORONTO S8T.,

TORONTO.
DEPOSITS received at current rates of interest,
paid or compounded half-yearly.
DEBENTURES issued in Currency or Sterling,
with interest conpons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this ‘gg:;})my.
MONEY ADVANCED on Real Estate ty at
current tratee and on favorable conditions as to re-
payment.
ortgages and Municipal Debentures purchased.

J. HERBERT MASON, Managing Director.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,

TORONTO.

WESTERN CANADA

Loan & Savings Co.

Fixed and Permanent Capital
(Subscribed)....... . 83,000,000

Paid-up Capital ... e 1,400,000

Reserve Fund 700,000

OFFICES, No. 70 CHURCH ST., TORONTO

Deposits received at Interest. Currency or sterl-
ing Debentures issued.

Executors and Trustees are authorized by Act of
Parliament to invest in these Debentures.

Money to loan atTo;;;st Current Rates.

WALTER 8. LEE, Managing Director

HURON AND ERIE

Loan and Savings Company,
LONDON, ONT.

DIVIDEND No. 50.
Notice is hereby given that a Dividend of Fouf
and Une-half per Cent. for the current half-yesl

ESTABLISHED IN 1859, being t?:t f,heié-,te 81' Ninlesperkcein%h annnggly,
upon the Paid-up Capital Stock o 18 Comp
%‘},mb;ﬁ,,‘,’:!’;"“ """ armessananenetees -: ’;oooo'ooom has been declared, and that the same will be payabl®

Reserve Fund *570,000

President, A. T. FOLTON.
Manager, 8. C. Woob.
Inspector, - - - - - - - JoBHN LECKIE.

Money advanced on easy terms for long penodn
reB:yment at borrower's option.
vosits received on interest.

THE HAMILTON
Provident and Loan Society.

DIVIDEND NO. 36.

Notice is hereby given that a dividend of Three
and a Half per Cent. upon the paid up capital
stock of the Society has been declared for the half-
zesr ending 30th June, 1889, and that the same will

e payable at the Society's banking house, Hamilton,

ntario, on and after

Tuesday, 2000 day of July, 1889.

The Transfer Books will be closed from the 16th
to the 30th June, 1689, both days inclusive.

H. D. CAMERON, Treasurer.
Hamilton, 14th May, 1889.

LONDON & CANADIAN
Loan & Agency Co.

(LLIMITED).

81» W. P. HowraND, 0.B.; K.O.M.G., -

Oapital Subscribed ..
o Paid-up
Reserv:
MONEY To LEND ON IMPROVED REAL ESTATB.
MUNIOIPAL DEBENTUBES PURCHASED.

TO INVESTORS.—Money received on De-
bentures and Deposit Receipts. Interest
and Principal payable in Bri or anada

without chnrlge.
Rates on application to
J. F. KIRK, Manager.
Head Office 103 Bay Btreet Toronto.

THE DOMINION

Savings & Investment Society

LONDON, ONT.

PRESIDENT

Subscribed Oapital....... resrsanen reeees.. 81,000,000 00
Paid-up 931,925 95

ROBERT REID, - - - - - PRESIDENT.
(Collector of Customs)

WILLIAM DUFFIELD, - -  VICE-PRESIDENT.
(President City Gas Company.)

THOMAS H. PURDOM, - INBPECTING DIRECTOR.
F. B. LEYS, Manager.

The Trust & Loan Company of Canada,

ESTABLISHED 1851.

£1,500,000
32

147,730
HEeAD OFFICE : 7 Great Winchester 8t., London, Eng,
Toronto 8treet, TORONTO.
OFFICES IN CANADA: {sr.-. Jame Btreet, \ONTREAL
Main Street, WINNIPEG.
Money advanced at lowest current rates on the
security of improved farms and productive ocity
property.
‘WM. B. BRIDGEMAN-SIMPSON,
RICHARD J EVANS,

} Commissioners.

ag its office in this city, on and after
TUESDAY, 2nd DAY OF JULY NEXT.

The Transfer Books will be closed from the 17t}
to the 29th instant, inclusive. By order of

Board.
G. A. SOMERVILLE, Manager.
London, 1st June, 1889.

THE HOME
Savings an((lL Loan Company-

IMITED).

OFFICE: No. 72 CHURCH S8T., TORONTO:
Authorized CAPItal.....oms. cceusmeene
Subscribed Capital

. D:gosit.s received, and interest at current rates al
owed.

Money loaned on Mortgage on Real Estate, 0P
reasonable and convenient terms. a
Advances on collateral security of Debentures, &>

Bank and other 8tocks.

HoN. FRANK SMITH,

JAMES MAS‘ON.

BUILDING AND LOAN
ASSOCIATION.

DIVIDEND No. 38.

Notice is hereby given that a Dividend of 'rhrO"
per Cent. has been declared for the current balf”
year, ending 30th June, and that the same will bg
paysble at the offices of the Association, No. 1

Toronto Street, on and after

TUESDAY, 2nd DAY OF JULY, 1889.

The Transfer Books will be cloged from the 15t8
to the 29th June, both days inclusive.

By order of the Board,
WALTER GILLESPIE, Manager-

The London & Mio Investment Co.

OF TORONTO, ONT-

President, Hon. FRANK SMITH,
Vice-Preeident, WiLLiaM H. BearTy, E80
DIRECTORS.

Mesars, William Ramsay, Arthur B, Lee, W: B
Hamilton, Alexander Nairn, George Taylor, Henry
Gooderham and Frederick Wyld. 0

Money sdvanced at current rates and on favorlbld
terms, on the security of productive farm, city s®
town propmi. . 0

Money received from investors and secured by ﬂie
Company’'s debentures, which may be drawn aysb
either in Canads or Britain with interest hall yoarly
at current rates. A. M. COSBY, Manager:

King Street East Toronto.
[

The National Investment Co, of Canadd

(LIMITED.)

DIVIDEND No. 26.

Notice is hereby given that a Dividend at the rate
of 8ix per Cent. per Annum on the
Capital Stock of this Company, has been decl
for the current half-year, and Q;{mt the same Wi
payable at the Office of the Company on and afte’

THE 2nd DAY OF JULY, 1889.
The Transfer Books will be closed from the 178 74
the 28th prox., both days inclusive. By order ¢
the Board,

ANDREW RUTHERFORD,
Manager:
Toronto, May 30th, 1869,

i1l be
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The Loan Companies.

Bankers and Brokers.

T HH

CANADA LANDEDCREDIT
COMPANY

DIVIDEND No. 36.

Notice is hereby given that a Dividend of Three
and a Half per Ceut. on the Paid-up Capital
Btock of this Sompa.ny has been declared for the
current half year, and that the same will be payable
at the Company's oﬂice;fg Toronto Street, on and

r

THE 2nd DAY OF JULY NEXT.

The Transfer books will be closed from the 17th to
the 30th June, both days inclusive.

By order of the Board. -

D. McGEE,
Secretary.

The Farmers’ Loan and Savings Company.
OFFICE, No. 17 TORONTO ST., TORONTO.

Toronto, 22nd May, 1889.

Oapital 81,057,250
Bafd-up 611,430
1,385,000

Money advanced on improved Real Estate at
lowest current rates.
Bterling and Currency Debentures issued.
Money received on deposit, and interest allowed
yable half-yearly. By Vic. 48, Chap. 20, Statutes of
0, Executors ana Administra are author-
ixed to invest trust funds in Debentures of this
pany.

WM. MULOCE, M.P.,

GEO, 8. C. BETHUNE,
President,

Becretary-Treas

The Ontarlo Loan & Savings Company,

‘OSBEHAWA, ONT.
Oapital Subscribed

Oapital Paid-up ..... 800,000
e Fand 65,000
Deposits and Oan. Debentures ........ 605,000

Money loaned at low rates of interest on the
Security of Real Estate and Municipal Debenturee
Deposita received and interest allowed.
W. F. Cowan, President.
W. F. ALLEN, Vice-President.
T. H. MOMILLAN, Bec-Treas.

Ontario Industrial Loan & Investment Co.

(LIMITED.)

DIVIDEND No. 16.

Notice is hereby given that a Dividend of Three

and One-half per Cent. upon the Pnid-x;g Capital

tock of this Company, has been declared for the

current half-year, (being at the rate of Seven per

ceént. per annum), and that the same wiil be payable

atthe Offices of the Company, 32 Arcade, Victoria
Street. Toronto, on and after

TUESDAY, 2nd DAY OF JULY, 1889.

The Transter Books will be closed from the 16th
%o the 30th June, both days inclusive.

By order of the Board.

EDMUND T. LIGHTBOURN,

Manager.
Toronto, 5th June, 1889,

———

Bankers and Brokers.

H L. HIME & CO,
Mo, Stock Brokers & Finaucial Agents.

by Ttgages bought and sold. Valnations and Invest-

ents carefully made. Estates managed. Arbitra-
tions attended to.

%0 King Street, East, - - -

TBLEPHONE - - - -

Toronto.
532.

RoBERT BEATY & CoO.

61 KING ST. EAST,
(Members of Toronto Stock Exchange),

Bankers and Brokers,

Buy anqg gell Stocks, Bonds, &c., on Commission, tor
Or on Margin. American Currency
and Exchange bought and sold.

JOHN LOW,
(Member of the Stock Exchange),
Stock and Share Broker,
58 8T. FRANCOIS XAVIER STREET
MONTREAL,

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbia.

A general banking business transacted. Telegraphic
transfers and dratts on the Eastern Provinces, Grea
Britain and the United States.

COLLEOCTIONS PROMPTLY ATTENDED TO
Agents for - - - Waells, Fargo & Company.

GEO. T. ALEXANDER. G. TOWER FERGUSSON.

ALEXANDER & FERGUSSON,

Members of Toronto Stock
Exchange.

INVESTMENT - AND - ESTATE - AGENTS
OFFICES, 38 KING STREET, EAST, TORONTO.
Telephone 1352.

Correspondence promptly attended to.

JOHN STARK & CO,

STOCK AND EXCHANGE BROKERS.,
(Members Toronto S8tock Exchange.)
REAL ESTATE AGENTS

Moneys invested on Mortgages, Debentures, &c.
Estates carefully managed. Rents collected.

Telephone 880. -t 28 Toronto Street.

STRATHY BROTHERS,

STOCK BROKERS,
(MEMBERS MONTREAL STOOK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.

Business strictly confined to commission. Dividends
and interest collected and remitted. Btocks, Bonds
and Becurities bought and sold for investment or on
margin of 10 % on par value. Commission—4 of 1%0n
par value, 8pecial attention given to investment.

GoopBODY, GLYN & Dow, New York.
AGENTS: ALEX. GEDDES & Co., Chicago.
BLAKE BRros. & Co., Boston.

Insurance.

Mt GLASGON & LONDON

Insurance Company.

HEAD OFPI0R FOR CANADA
lasgow and London Buildings, Montrea:

JOINT MANAGERS:
J. T. VINCENT anp RICHARD FREYGANG.
ToRONTO BRANCH OFFICE, - - 34 Toronto Street.
THOMAS McCRAKEN, Res. Secretary.

MANUFACTURERS

INSURANCE COMPANY.

TJ

LIFE AND ACCIDENT.

HEAD OFFICE:

83 King Street West, - Toronto,

The continued popularity of the Company is
shown from the fact that $305,000.00 of Life
Insurance was received during January, and
$80,000.00 for the first week in February.

ISSUES LIFE PGLICIES UPON APPROVED PLANS.

Issues Accident Policies containing
all Modern Features.

AUTHORIZED CAPITAL:
LIFE COMPANY, - - $2,000,000.00
ACCIDENT COMPANY, - 1,000,000.00

OFFICERS:

- BIR JoHN A. MAcDONALD, P.C. G.C.B.
VICE-PRESIDENTS :

GEO. GOODERHAM, Esq., President, Bank of Toronto.

Wu. BRLL, EsQ.,, - Organ Manufacturer, Guelph.

J. L. KERR, - - - Secretary-Treas.

PRESIDENT,

Trust and Guarantee Companies.

THE TRUSTS CORPORATION

OF ONTARIO.

CAPITAL, - - . - - $1,00,000
SUBSCRIBED CAPITAL, - - 600,000,

Office & Vaults, 23 Toronto 8t., Toronto.

PRESIDENT, - Hox, 8 AHoN. 6IV C. Amﬁn:

B ON. BIR ADAM WiLsoN, Knt.
Vicr-PRESIDENTS, } HON. R.J. CARTWRIGHT, KCMG.
SOLICITOR, - FRANE ArNoOLDI, EsqQ., Toronto.
MANAGER, - - - - - A E. PLUMMER.

This Comémny is now prepared to receive on
deposit, for Safe Keeping and Storage, on reasonable
terms, Bonds, Mortgages and Securities of all kinds.
Plate, Jewelery and other valuable personal propert;
If desired, arrangements can be made for the col-
lection of Coupons, Interest, or Dividends on S8ecu-
rities lodged with the Company. Deposit Boxes of
various sizes to rent. Estates taken charge of for
any length of time required. Rents collected, etc.

THE GUARANTEE COMPY

OF NORTH AMERICA.

ESTABLISHED . -

1872.

BONDS OF SURETYSHIP.
HEAD OFFICE, -  MONTREAL.

E. RAWLINGS, Vice-Pres. & Man. Director.
TORONTO BRANCH :
Mail Buaildings. MEDLAND & JONES, Agents.

Insurance.

Provident Savings Life Assuianee Society
OF N EW_Y ORK.

SHEPPARD HOMANS,
WILLIAM E. STRVENS,.....cccceerrrnrnnnn VIOE-PRESIDENT.

Assets over $280 to each $100
of Liabilities.
Agents wanted in every City and Town in the
Dominion of Canada.
Apply to R. H. MATSON, General Manager,
37 YONGE BTREET, TORONTO.

ATLAS ASSURANGCE CO'Y,

OF LONDON, ENGLAND.

FouNDED - . - . -

CAPITAL, - - -

1808.

£1,200,000 Stg.

JOINT MANAGERS:
OWEN MURPHY, M.P.P. LOUIS H. BOULT.
Montreal.

WOOD & MACDONALD,

Agents for Toronto, - 92 King Street Euat.
W Agents required in unrepresented towns

NATIONAL

ASSURANCE. GO'Y OF IRELAND,

Incorporated - - - 1822.

CAPITAL, - - - £1,000,000 Stg.

OBIEF AGENTS:
OWEN MURPHY, M.P.P. LOUIS H. BOULT.

Montreal.

WOOD & MACDONALD,

Agents for Toronto, - 92 King Street East.
K38~ Agents required in unrepresented towns.

THE *MONETARY  TIMES,"

This journal has completed its twentieth yearly
volume, June to June, inclusive.

Bound copies,
ready. ce

66 CHURCH ST., TORONTO.

conveniently indexed, are now
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Leading darristers. STOCK AND BOND REPORT.
COATSWORTH, HODGINS & CO0., T T capital | oanital ] Divi; | OLOSING PRICES.
[ apita epd —
. BARRISTERS, Etc. BANKS. - ‘Pm%-np | Best. | ast  momonto, |Cash Vai.
15 York Chambers, No. 9 Toronto St., Toronto. E @ i | 641“_‘)'5' J une 6.  |per share
TELEPHONE 244, British Columbia ........ $9,433,333,$2,4:3,333: 8 5353331 3% | e wenens
B. COATSWORTH, JR., L.L.B. FRANE E. HODGINS. | British North America $243 | 4,866,666, 4,866,666, 1,216,666\ 34 1685 ...l 876.65
WALTER A. GEDDES. Canadian Bank of Com 50 | 6,000,000{ 6,000,000 600, 3 122} 1223 61.12
== 8gnt,r;1 s ‘ B iR %0003‘ Suspended
IMMmerc ank o 8 f} y %
THOMSON, HENDERSON & BELL, Gommercial Bauk, Windsor, N | w0 oo 1%% i s
rris ominion ,600, ,600, 1160,
Barristers, Solicltors, &c. Esbern TOWREIIDE woreermerrrroresrsrereere | 50| I'500,000 1485556 450, 3
OFFICES—BANE BRITISE NORTH AMERIOA BDGS. | Roderal 100 | 1,950,000 1,950_000\ 000,000] S
4 Wellington Btreet East, TORONTO. galgislx Banking C0....cuueeeassressssresasens -2 %,% 1 ggg,% 100,8% 3
. | Hamilton ,000, ,000,000! !
D B T OMBON. DD ey, o Hoohelaga../. 1 I 10| 7000 Tioioo 100000 3
" mper: ,000 1,000, !
Registered Cable Addxess— Therson, Toronto La Banque Du Peupie 50 | 1900,000 1,200,000 350,000 3
. lﬂa Banque gxsc ue:] Cartier .. 1%8 L ;03.&0)8 1 %,%[ }&.% g
a Banque Nationale ,200, ,200,000 000, B | e eeneen
Y eeutrs s T (] B R o R
. erchants’ Bank of Oan 1 ,798, ,750,0000 1. 3 :
Barristers and Sollcltors Merchants’ Bank of Halifax 100 | 1,000,000 1,000,000 200,000/ 3 16 ... 126.00 ,
5 York Chambers, Toronto Street, golaom:l ﬁ xg,%,% 1%'%’% é,%,ooo g 158 170 79.00
ontre ,000, ,000, ,000,000
GEORGE LINDSEY. W. L. M. LINDSEY. | Ngy answmk ................................. 100 | 500,000 _ 500, 375,000, 6
Nova 100 | 1,114,300| 1,114,300/ 460,000
W. G. SHAW. -t J. E. HANSFORD. g&tario i& %.%,000 i, %00 %,% 3
a ,000,000 ) )
SIMW & HANSFORD, People's Bank of Halifax .. 20 600,000 ,000 55,000
Paogles Bank of N. B 50 180,000 180,000 100,000, 4
Barristers, Solicitors, Notaries Public, &e. § . 100 2,%,000 9,%.8,(!1) 4?,% :&
t. Btephen's. 100 ,000 , 3,
11 UNioN BLOCK, Bt&nd&gﬂ 1,000000| 1,000000| 830,000/ 3}
36 TORONTO STREET, - - - ToRONTO, ONT. %ﬁontlgsnk e 100 9,%,% 9.%,{&)3 1'35.46'% 3}
o o on , Halifax X , ,
-+ -+ Money to Loan. -- - Union Bank, Canada .... 100 | 1,800,000 1,200,000, 100,000/ 3
P ECHLIN Westora o 100 | o0 Sas oo o
o8 n 3
R. ’ Yarmouth 75| 800,000] 300,000 4),000, 3 :
BARRISTER,
Soliciter, Notary Public, &c. LOAN COMPANIES.
TRLEPHONE 1739. UNDER BurmLpING So00's’ AoT, 1859,
pp— jelmiamsemn tlom ) 6 S s s -
. ominion Bav, nv. ety .. ,000, G g ;
QFFICES, No. 4 KiNa¢ STREET, EAsT, TORONTO. Huron & Erie Loan & Savings Co | 0| 15500000 1,100,000 ;3 |
Hamilton Provident & Loan Boe. ...... 100 | 1,500,000 1,100,000/ 215,000 :
MACLAREN, MACDONALD, MERRITT & |Freehold Loan & 8a Oompa-ny .| 100 | 2,700,000 1,300,000/ 570, 5 |
Union Loan & Baving iasessens .| 50| 1,000,000 627,000 215, 4 H
SHEPLEY, | Canada Perm. Loan & Bavin 50 | 4,500,000, €,500,000/ 1,320,000 6
Western Canada Loan & Savings Co.; 50 | 8,000,000 1,400,000 700, [
Barristers, Solicitors, &ec., Building & Loan Association ............ 25 950,000{ 950,000 100,000, 3 i
e e, |Gl O Dl B IO 0| agmtn s sgom
nion Loan Buildings 28 and 80 Toronto anded Banking & Loan Co............ X ,000! ) ;
Unio Ontario Loan & Savings Co., Oshawa.| 50| 300,000 800,000 75000 A
TORONTO. Farmers Loan & 8a vu;fs Company 50 | 1,057,250/ 611,430 112,500
J. 3. MACLAREN J. H. MACDONALD, Q.C. { People's Lioan & De 50 600,000f 589,392 100,000
W. M. MERRITT G. F. SHEPLEY London Loan Oo. of Canads. 50 679,700 ,650 X
‘W.E.MIDDLETON R. C. DONALD. Canadian Bavings & Loan Co.. 50 750,000, 650,410 160,000| 4
UNDER PRIVATE AOCTS.
PARKES, NACADANS & GUNTHER, London & Ont.Inv.Co.,Ltd.(Dom.Par.) 100 | £,452,700| 490,640: 105,000 gz 12 117 112.00
BARRISTERS. Manitoba & North-West. Loan Co. do.| 100 | 1,850,000 813,600 111,000 1078 ... 107.50
37 Yonge Street, Toronto. gﬂﬁ&h;(}rn- gaegag & I,xtxvoco Ltd. go lgg iggg% %.412 leo. g; }}3 114 1;3.00 i
an an redit Co 0 ,500, X 58,0000 3% | 119 ... .
PARKES, NMACADAMS & MARSHALL, London & Can. Lin. & Agy.COo.Ltd. do. 50 | 5000,000 700,000 360,000 b 1493 1491 74.37
Land Becurity Co. (Ont. Legisla.)...... 5 977,885 899,188, 430,000 5 | 259 ... 84.75
BARRISTERS.
Hamilton, Ont. Dou JOINT 8TOCK CO'S’ ACT.
- T T T rial Loan &Inveatment(}o Ltd.| 100 629,850 625,900 108,000 34 120 121 120.00
A W. MICKLE Nehonal Investment Co., Ltd... 100 | 1,900,000 425,000 X 3 1028 ... 102.75
- ’ Real Estate Loan & Debentnre 60 |. 800,000 477,&)9 5,000..cc000neen.] 3B ... 17.50
BARRISTER, SOLICITOR, Etc., ONT. JT. BTE. LETT. PAT. ACT, 1874.
o British Mo e Loan 00.......eereene 100 450,000, 289,036 48, . JUUUT e
1EMANNING ARCADE, - - - Kina STREET Wesr, | oSt N OTtEREs LoRR 00 ool 100 500,000 309,056 190,% a 111 116 111.00
Ontario Investment Association......... 50 | 2,666,600 700, 10 ... 5.00
TORONTO.
MISCELLANEOUS.
G/BBONS, McNAB & MULKERN, Canada Ootion Gorr o oor 1000000 -
Montreal Telegraph Co. 40 | 2.000,000 4
Ba.visters & Attorneys, New City Gas Co., Montreal 40 6
N.8. 8 Reﬂnery 500
OFFICE—Corner Richmond & Carling Streets, Toront.o Consumers' Gae Co. (old)...... 50 | 1,000,000 3
LONDON, ONT.
GRO. 0. GIBBONS GEO. M'NAB
e. FRED. F. HARPE® INSURANCE OOMPANIES. RAILWAYS.
ENaLISE—(Quotati on London Market.)
he Atlantic and St La . -
MACLENNAN, LIDDELL & CLINE, 0anBd8. PaCo e e : ]
. Canada Cent.r&l 5 % 18t Mo CO IR IS {
(Late Maclennan & Macdonald), Last o3 ?'-u' Last || Grand Trunk Con. s% k . m“ 100 | 10 I;g‘
Barristers, Solicitors, Notaries, &o., No. | Divi. |NAME OF COMPANY. Fig 83| Bale o%persetual debentare 8t00k .| .. | 196 1s4
CORNWALL. Bhares'| 5ong. 23 84 bonds, 8nd charge. 138 Ter A
- May. 25 683 yr}
0. B. MACLENNAN, Q.C., J. W. LIDDELL. 48
0. H. OLINE. ” | — % 1&}“
120
20,0000 6 |Briton M.&G.Life./£810| £1 j04 108
OAVIS & GILMOUR, 50000 15 |0 UnionF.L.&M. 80 5|33 34 Midond 8o 108 19
Barristers, Solicitors, &c. Tl b |Geriia 3500 00 | 50 | eat o] | NOTERerR O C:f,’o&, ’,‘,’,’:‘g “"‘" - R
. ) 18, 3 |Imperial Fire......... 2 (168 178 || m ,g, & Bruce6 % stg. bonds *
O e ANros |8 B REmsEaE AR et w e
] . X ndon . e 1 & B wee | 10
T. H. GILMOUR GHENT DAVIS | 10,0000 10 |London & Lan. 10 ‘3 4 4 We on' rey & Brace 7% lst m.
g B Dmmetelm roots3
v.Lon.& G.F, 8E IES.
OSLER, TEETZEL, HARRISON & OSLER,| “s0000) 20 [NorthernF.&L ...[100 | 10 | 65 68 CURITIES _‘f’fﬁ
1“&,% Qgi North Brit. & Me: 53%24’5?, 2%
BARRISTERS, &o. 200,000 9 - 1 646 Osnﬁim (govt. tggg 15 B" ! 17 119
OFFIOEs: No. 9 MaIN BTREET EAST, 100,000, 41 315 & Dc‘!!‘x1 on 5% 8 y. .
HAMILTON, ONT. gg'% al do. bonda 4%. 904
B. B. Osler, Q.C. | V. Teetzel. ’ Montreal Sterli: 1003
John Harrison. H. 8. Osler. CANADIAN. June 6§ d 6%, 1 4 1904.........0.0
T toOorporEﬂon 65 1807 .
oron y .
McPHERSON, CLARK & JARVIS, 10000/ 7 |Brit. Amer. F.& M.|8%0 $801 92 95 || T30, " do. 6 9%, 1906, Water Works ey | 110 1%
Barristers, Solicitors, &c. 8000 10 Oontetiifenﬁono%ue 1 -
OFFICES, - - 17 TORONTO STREET, TORONTO. g' lg %%;arfo:nadl&n DIBCOUNT RATES. 1 London, M8y =
Telephone 1334. 5,000 uebo% 1ime ......... Bsn'lix Bills,g mgnthl }g 13 i
- i . 10 ueon ...... o, 0. weees ‘
John "“"“{;2,‘3;5& éhrxg; JD,:;S McFherson 10, 10 Inunnoe TradeBills 3 Ao ‘ 2 gg \
Registered cable address, - ‘' CLAPHER,” Toroato, do. 6 do. e 2




THE

MONETARY TIMES.

1409

Insurance.

NORTHERN

ASSURANCE COMPANY,
OF LONDON, ENG.

Branch Office for Canada:

1724 Notre Dame 8t., Montreal,

INCOME AND FUNDS (1886).

Bubscribed Capital . $15,000,000
Of which is a?d 1,500,000
Accumulated funds ... 17,106,000
ual revenue from fir i 3,034,000
Annual revenne from life premiums 1,385,000
ual revenue from interest upon
vested funds 690,000
JAMES LOCKIE, - - Inspector.

ROBERT W. TYRE,

Jan. 1, 1887. MANAGER FOR CANADA.

Telephone Companies.

A BELL, TELEPHONE COY

OF CANADA.

o =

ANDREW ROBERTSON, - - PRESIDENT.
C. F. BISE, - - - - VICE-PRESIDENT.
C. P. SCLATER, - SEORETARY-TREASURER.

HEAD OFFICE, - -

H. C. BAKER,
Manager' Ontario Department, Hamiltor

MONTREAL.

EUROPEAN MARKETS.

Loxpox, June 5th.

Beerbohm’s message reports :—Floating car-
goes—Wheat and maize, nil. Cargoes on
passage—Wheat, buyers and sellers apart,
tending up; maize, firm, but not active. Mark
Lane—Wheat, quiet, steady ; maize, American
steady, Danube quiet ; flour, steady. French
country markets steadier.

Liverroor, June 5th.

Spring wheat, 7s. 2d. to 7s. 3d.; red winter,
68. 44d. to 6s. 5d ; No. 1 Cal., 6s. 9d. to 6s. 10d.;
corn, 3s. 8%d. ; peas, 58.43d. ; pork, 63s.0d. ; lard,
358. 3d.; bacon, long clear and short clear,
31s. 6d. to 33s. 0d. ; tallow, 26s.; cheese, white
and colored, 458. 6d. Wheat, steady, demand
poor ; holders offer moderately ; corn, quiet,
steady; demand poor.

TORONTO PRICES CURRENT.

(CONTINUED.)

Sawn I y Insp 4, B.".
Clear pine, 1} 1n. or over, per M $35 00 37 00
Pickings,1} in.or over.... . 2500 2700
Clear & pickings,1 in . 2300 9500
0. do. 1} andowv 30 00 3200
Flooring, 1} & 1}in ........... . 1500 16 00
Dreasin? 1500 16 00
8hip. culls stks & sidgs .. . 1300 1300
Joists and Scantling . . 1200 1300
Clapboards, dressed . . 13560 0000
Shingles, XXX, 16 in . 235 2 40
“ XX 140 160
Lath 17 18
Spruce 1000 13 00
emlock 1000 11 00
Taraarac 1200 14 00

Hard Woods—¥ M. ft. B.).

Birch, No.1and 8 .$17 00 20 00
Maple, “ . 16 00 18 00
This Company will sell its instruments at prices | Cherry, " . 6000 8500
ranging from $10 to $25 per set. These instrumente | Ash, white, . 24 00 9800
are under the protection of the Company's patents, | * black, “ . 16 00 18 00
and purchasers are therefore entirely free from risk | Elm, soft * . 1800 14 00
of litigation. Oak, whtte, No.1 and 800 %00
This Company will arrange to connect places not | V&%, Wiite, No.1 an .
having &eé’m?mo facilities with the nearest tele- | ., '6‘} 3’{18‘;? - 1800 2000
graph office, or it will build private lines for firms or ch ni O A ead, No.1 & 3., . 1300 1500
Individuals, connecting their places of businees W:ls nu n N . 200 3000
or reidences. It is also prepared to manufacture | Fr8-0U0 . in. No. 1&2. - 8500 100 88
all kinds of electrical apparatus. BA\:'fio‘r l;'uNo 189 . . g % % %
ool et o b o sy Comppge | ¥l 1 BR R
ces a8 above, or at B. Jol .B. 8., Lo
Winnipeg, Man., Victoria, B.C. = Whitewood 3500 4000
— Fuel, &c.
Coal, Hard, Egg........ $57 000
Steamship Companies. ¢ Stoxv;e 80 0o
“ “ Nut ....... . 600 00
" Boft Blossburg . . 600 000
ALLAN LINE|; * Mt i3 o
Wood, Hard, best uncut ............ . 000 500
. “  ond qnalitr unout......... 000 4 50
ROYAL MA"_ o “ .cut and split . 000 550
r: Piﬂe. unfut e . 000 450
STEAMSHIPS. v w o olabg G oRlb ... - 3%
Hay and Ntraw.
1889. Summer Anangement‘ 1889, Hay, Loose, Timothy, NeW wee.ceccssereess . $14 00 16 00
“ “ cl “ old...... ('2 00 20 %
“ “ over .... .o . 1300 13
LIVRREGOL STEAMER. QUEBEC. Straw, bundled 08t ...... - 1000 12 00
. “  loose
Friday, April 19... *Circassian ... Friday, May 10 T 18 14
Thursyday R 95, Parisian ... Thursday “ 16 Baled Hay, first-class 1300 0
L May 2... Polynesian. * “ 23
Friday ~ «° 10... tCarthagenian.
'{'Fgltllrsday “  16.. *(Bj'a.rdinian ..... I!{:“ht:irs;clay, J\‘meli
a, “ 94 *Circassian ... Frida, ¢
Thursday “ 30.. Parisian ... Thurodsy “ 20 LIVERPOOL PRICES.
o “
id 14.. o , June 6th, 1889,
20 Ex}:lr&sday July g s d
= lday L Wheat, 8 cresee cervasersansaaaenee s 7 9
g Thursday =~ 2| “"u” Rod Winter. oo i 6 43
19. U8 No.1 Cal s 9
. L «“ m ..
% " Fridmy " 53| Poss : i
u 8. " Thursday « g9 |Lard >
o " "
Friday “ lgg:: {Eﬁﬂgg’ﬁ;ﬁ. Sep. 5 Bac‘?n. ltlaln%t olo{n’ g g
gh;i‘u‘d&ﬂd&y&;‘ 29... Sardinian ... ghx‘lirsdn.y “ g Tallow o Cloar - % 6
y t. 6... *Circassian ... Friday “
Thﬂ'rﬂdsy g 12... Parisian ...... Thursday Oct. 3| ORee8® .c.cuweee.... 46 o
t “ 19.. Polynesian.. * “ 10
RATES OF PASSAGE BY MAIL STEAMERS.
QUEBEC TO LIVERPOOL.
Cabin, $60.00, $70.00 and $80.00, according toaccom- CHICAGO PRICES.
Modation, Bervants in Cabin, $50.00. Intermediate, :
Onifgb g}zggmge, $20.00. Return Ticket%o Cabin, By Telegraph, June 6th, 189,
age, 34000, .00, $150.00. Intermediate, $60.00, eer- Breadst Per Bush.
*By Circassian or other extrs steamers. Cabin, 8pot.... 0 00 0 00
t‘®i'50-00. $60.00, and $70.00, according to accommoda- mﬁ.ﬂo 2 Bpring, 8pot....... .o 0 000
T?n' Intermediate, $30.00. Steerage, $20.00. Return Oats 0 00 000
ckets, $90.00, $110,00, and $130.00. Intermediate, | Barto cash0 00 000
$60.00. "Steerage, $40.00. ¥
th‘;}“:i?igar’}laagenia.nl will not carry passengers from Hog Products.
. ere will be no steamer carrying pas- $0000 000
8engers f{ P Mess Pork
Sepgtemb:gl{lat%'_mbec May 318, July 5th, August 9th, gﬁ' gé l‘ﬁ%r, % %g g &0)
H. BOURLIER, ' Bhort 000 o
Gen. Pass. Agt. Allan Line, | §a00n, 10ng OI68Y......cemrseerrsersssssssscess 000 0 00
Corner King and Yonge Streets, Toronto, " ghort CleAY ...ccccccosscsresssrrecsceses 000 0 00

PARIS EXPOSITION !

HE CHEQUE BANK issues Cheques, either

singly or put up in books, for the special use

of VISITORS to the PARIS EXPOSITION,

who can cash the same at upwards of Seventy

Banking Houses, situated in different parts of
Paris, without charge.

Visitors’ mail matter can be addressed to them,
care of the Société Générale, 4 Place de I'Opera,
opposite the Grand Hotel, where English is spoken,

Every Cheque that is issued by the Cheque Bank
is equal to eash as bank notes are, for the Bank’s
Capital, Guarantee Fund and Customers’ Balances
are Invested in British Government securities
or held in Cash in the Bank of England, and can
be cashed in every town in Europe without charge.

Foreign Buyers havin% occasion to visit Europe
geriodica.lly. will ind a Book containing Cheque

ank Cheques the best and safest form of money to
carry, for the Cheques are accepted as Cash by the
British Government Offices in payment of Cus-
tom House duties.

They are also accepted as Cash bﬁhe principal
Railroad Companies, in payment of Railway Fares.

They are Cashed by upwards of 250 of the Prin-
cipal Hotels in Europe, and there is hardly a Shop-
keeper who will not take them in payment of
purchases.

For Handbook containing list of 2,500 Banking
Houses who Cash the Cheques Free of Charge,
and list of 250 of the Principal Hotels in Europe

who accept them, apply to
E. J. MATHEWS & CO.,, Agents for United
States and Canada.
Or to Imperial Bank of Canada, Head Office
and Branches, from whom cheques and all infor-
mation may be obtained.

K=~ Correspondence with Banks and
ankers solicited.

CHEQUF BANK, (LIMITED,)
No. 2 Wall Street, New York.

.. £#100,000
27,000

GUARANTEE FU
TRUSTEES:

The Right Honorable John Bright, M.P.
, The Right Honorable Earl Beauchamp.

Ill COR SCOTT&
COLBORNE S7°

> TORONTO *-

Railway Compantes.

INTERCOLONIL ~ RAILWAY,

OF CANADA.

THE ROYAL MAIL PASSENGER & FREIGHT ROUTE

BETWEEN CANADA AND GREAT BRITAIN
— AND —

Direct Route between the West and

All points on the LOWER ST. LAWRENCE
and BATF DES CHALKEUR, also NEW
BRUNSWICK, NOVA BSCOTIA,
PRINOCE EDWARD ISLAND,
CAPE BRETON AND
NEWFOUNDLAND,

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains

P for ureat Britain or the Continent
lumnm by & a.m. train Thureday will join
outward Mail Steamer at Halifax, S8aturday.

Superior Elevator, Warehouse and Dock accom-
modation at Halifax for shipment of grain and
general merchandise.

Years of experience have proved the Intercolonial
in connection with steamship lines to and from
London, Liverpool and Glasgow to Halifax to be the

uickest freight route between Canada and Great

ritain.

Information as to passenger and freight rates can
be had on application to

N. WEATHERSTON,

tern Freight and Passenger Azent,
W o Possin House Blook, York 8t., Toronto,
D POTTINGER,

Chief SBuperintendent
Railway Office, Moncton, N.B.,

November 20th, 1888,
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Leading Wholseale Trade of Montreal.

Leading Wholesale Trade of Montreal,

Leading Wholesale Trade of Montreal.

D. Morrice,Sons & Go

Generar Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTONS

Brown Cottons and S8heetings, Bleached Bheetings
Oanton Flannels, Yarns, Bags, Ducks &o.

ST. CRO1X COTTON MILL

Mokings, Denims, on Checks, Fine Fancy
Checks, Ginghams, Vgxde Sheetings, Fine Brown
COottons, &o.

S8T. ANNE SPINNING CO.
Hochelaga,]

Heavy Brown Cottons and Sheetings,
Tweeds, Knitted Goods, Fiannels,
Shawls, Woollen Yarns,

Blankets, &c.

The Wholesale Trade only SBupplied.

HEMINGTON STANDARD TYPEWRITER

‘Won Gold & S8ilver Medals
at Toronto, Aug. ’88.

|-:- -~ SEND FOR REPORT. -i- -

Ceo. Bencouan, 36 King E. ToronTo.

W. & J. KNOX.

TREM%‘“‘
Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

Belling Agents for the West:

E.A.TOSHACK & CO., TORONTO

TORONTO.
This well known brand of WHITE LEAD can
be obtained from the following dealers :—

JAMES W. PATON.
JOS. WOODSWORTH. C. P. GOD
MEREDITH & CO. JEFFREY & SONS

HAMILTON:
The following firms sell the ¢ ELEPHANT*
‘White Lead.
WOOD & LEGGAT. IBOWMAN & MOORE.

M. & J. L VOKES

A. HAMILTON & CO. R. N. TAYLOR & CO.
C. CARPENTER & CO. | STANLEY MILLS & CO.

FERGUSSON, ALEXANDER & CO,
MONT REAL.

RAPID DESPATCH.

STEWART MUNN & CO.

General Commission Merchants.

FISH, OILS, &c.

Steam Refined Bea.l 0il. Newtoundla.nd Cod Liver
Oil. Newfoundland Cod Oil. Gaspe and Halifax
Cod Oil. Receivers and ahliﬁ)%ers of Flour, Pro-

visions and Gener: oduce.

22 8T. JOHN STREET, - MONTREAL

FULL STOC

Mercantile Summary,

Mercantile Summary,

Miercantile Summary,

Tur Egg Dealers’ Assoociation held a meet-
ing in Guelph last week.

Tur express business over the Intercolonial
will from and after 1st June next be conducted
by the Canadian Express Company.

Business in London, says the Advertiser, is
dull, few people are traveling, growing is
stopped, and things are paralysed generally,
all on account of the cold weather. Oh, for a
change.

Herring are selling in St. John, N. B., at
about $1.20 per half barrel, and though the
schooners are bringing in the fish in large
quantities, the market, says the Telegraph, is
dull. For years before 1887, these fish brought
double this price.

Ler1ERs patent have been issued by the On-
tario Legislature incorporating the Ontario
Produce Company, with a capital stock of
$100,000. The promoters are W. D. Matthews,
W. Stark, Thomas Lailey, and T. 8. Stayner,
of this city, and others.

Tre Canada Shipping Company at its an-
nual meeting in Montreal last week elected
the following officers :—Mr. John McLennan,
president; Mr. H. E. Murray, vice-president
and manager ; Messrs. Hugh McLennan, Alex.
Buntin, Alex. Urquhart, Henry Lyman, Jas.
Craven, J. L. Hodgson, and J. Ogilvie,
directors.

ArrricaTION has been made for incorporation
by the C. F. Smith Co., of Belleville, the ob-
ject of which is to manufacture pieced and
pressed tin wares, copper ware, and other iron
wares and goods. The capital stock will be
$50,000.

THE authorities of the town of Truro, N.S.,
offer to investors debentures to the extent of
$75,500, redeemable at the expiration of twenty
years. They rank as a first security upon the
town, which is a progressive one of 6,000 in-
habitants, with assessable property of half a
million.

Tae Exeter, Ontario, Board of Trade is tak-
ing steps with a view to inducing a binder
twine factory to locate in that town. Endea-
vors will also be made to get merchants to dis-
continue taking butter and eggs in trade and
to establish a market for the disposal of these
products for cash.

ProBaBLy, says the Times of the 25th ult.,
the largest single item of canned goods which
ever arrived in Victoria from the east at one
time oame through last night by the “ Princess
Louise.” It comprised six hundred cases of
canned corn from Aylmer, Ont., consigned to
Simon Leiser.

Accorpivng to & firm of London wine-ship-
pers, the total quantity of champagne for-
warded from the champagne districts for year

ending 31st March, amounted to 22,558,084
bottles, being anincrease of 2,223,760 bottles a8
compared with 1888. Present stocksin cask and
bottles equal about 100,000,000 bottles, or not
quite five years’ consumption.

A Boston shoe manufacturer, on a recent
trip in the South, exhibited some samples of
shoes to a dealer. The latter objected to the
color of the sole, The manufacturer explained
that the soles were made from the best
Buenos Ayres leather. ‘Well, Mr. Buenos
Ayres may be a good tanner, but I don’t fancy
his leather.””—Shoe and Leather Reporter.

In the St. John, N. B., Sun of the 27th ult.
we read that the yield of gaspereaux up to
date has been about the same as last year,
but it is believed the total catch to say mid-
June will be about 5,000 barrels of the best
quality and 500 barrels of the second. 8o far
no sales have taken place, the market being
quiet.

Tae steamship ‘‘Batavia,” now at Van-
couver, on her return trip will take to Yoko-
hama 70,000 feet of square timber, shipped by
Messrs. Galbraith & Campion to their agent in
Japan. This, says the News Advertiser, is &
trial shipment, and if successful will lead to &
large trade in one of the natural produots of
British Columbia.

WHITEWEAR !

ROBT. MCNABB & CO,,

MANUFACTURERS OF

Ladies’ and Children’s Underwear.

Bridal Trousseaux, Chemises, Drawers, Night

Dresses, Corset Covers, Infants' Robes, White

Dresses, Aprons, Ladies' Toilet Jackets, White
8hirts, &c., &ec.

MONTREAL WHITEWEAR MANUFACTORY,

1831 Notre Dame Street, Montreal.

Letter Orders receive prompt attention.

STEEL,HAYTER & CO.

— IMPORTERS OF —

INDIAN TEAS,

Direct from their estates in Assam.

Samples and Prices on Application.

MEssRS. STEEL, HAYTER & Co. are in receipt
weekly of samples direct from India of Assam
and Darjeeling Teas, for sale to arrive in London.

11 & 13 FRONT ST. EAST, TORONTO.

Caloutta_and }
London Firm, .

Ootavius BTBEL & Oo.

ELLIS & KEIGHLEY,

Importers of

Coffees=
==S§puces, &«

Mm::uls.cm:xrers EMPIRE B% Iélvlv!gER
BAY STREET,

TORONTO.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

JAMES ROBERTSON,

MONTREAL, QUH.

JAMES ROBERTSON & 0., Toronto,

Manufacturers of

Lead Pipe, Shot, White Lead,

&c., &c,

BAYLIS MANUFACTURING GO'Y,

16 to 28 NAZARETH STREET,
MONTREAL.

Varmshes, Japans, Printing Inks
WHITE LEAD,
Paints, Machinery Qils, Axle Greass, de.

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL
and 25 & 27 Princess 8t.,, WINNIPEG.

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor, Craig & St. Francols Xavier Sts

MONTREAL, Que

THE CELEBRATED

Cook’s Friend Baking Powder

IS AS PURE AS THE PUREST,

AND
BETTER VALUE THAN THE CHEAPEST

Ask for the Cook’s Friend, and take no other,
Beware of any offered under slightly different names,
All first-class grocers sell it.

J. R. WALKER,

15 COMMON ST., MONTREAL,
IMPORTER AND DEALER IN

Cotton & Woollen Rags, Paper Stock

AND SCRAP METALS.
Cash buyers of Peddlers’ Rags, Tallors’
Clippings, Old Rubber, &oc.
TORONTO BRANCH : OTTAWA BRANCH :
Toronto Mill Stock & | Alexander Dackus,
Metal Co., 267 Cumberland 8t.,
Esplanade Sb, Toronﬁo Otta.wa. Ont

CANTLIE, EWAN &CO.

General Merchants & Manufacturers’
Agents

Bleached Shirtings,
Grey Bheetmgs Tickings
te, Grey and Colored Blankete,
Fine and Medium Tweeds,
Knitted Goods,
Plain md Fancy Flannels,
ow Tweeds, Etoffes. &ec., &0,
&3 Wholesale Trade only snpplied

13 & 15 St Helen St., MONTREAL.
20 Wellington Street West, TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Bheet, Polished, Rolled
and Rough Plate, &c.

Painters’ & Artists’ Materials, Brushes, d¢

819, 814, 316 8t. Paul 8t., & 253, 255, 357 Com-
missioners 8t.

MONTREAL.

W.&F. P.GURRIE &0,

100 Grey Nun Street, Montreal.

IMPORTERS OF

Canada Cement,
Roman Cement,
Water Inme,

iting
ricks, Pln.stgr of Paris

Beotch Glued Drain Pipes, Borax, :

Fire Clay, China Ohy. &e,

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

A large SBtock always on hand

Portland Cement.
Tops,
Ven L 8
Flue Covets
Fire

ISLAND CITY
White Lead, Golor & Varnish Works,

MANUFACTURERS OF
WHITE LEADS, NIXED PAINTS,
VARNISHES AND . JAPANS.

IMPORTERS OF

Dry OQolors, Plain and Decorative Window
Glass, Artists’ Materia

ue moomLL ST, D ) DODS & (0.

MONTREAL.
ESTABLISHED 1857,

THOMAS MARKS & CO,
MERCHANTS,

Forwarders and Vessel Qwners.

Stores, Warehouses, Offices & Wharves
SOUTH WATER ST., PORT ARTHUR, ONT.

Write or telegraph for Lake Transportation or
Marine Insurance.

WM. PARKS & SON,

(LIMITED)

ST. JOHN, N. B,

Cotton Spinners, Bleachers, Dyers and
Manufacturers.

COTTON YARNS, CARPET WARPS.
BALL ENITTING COTIONS.

HOSIERY YARNS, AND YARNS

For Manufacturers’ use.
BEAM WARPS FOR WOOLLEN MILLS,
GREY COTTONS, SHEETINGS,
DRILLS & DUCKS.

SHEETINGS, SHIRTINGS AND STRIPES.

8oz, I In Plain and Fancy
COTTONADES, mixed Patterns.
The only “ Water Twist” Yarn made in Canada.
ACENTS:

Toronto, DUNCAN BELL,
Ont. Montreal.

Wu. HEWITT,
JOHN HALLAM,

MiLLS:
NEW BRUNSWICK COTTON MILLS.

$T. JOKN COTTON MILLS.
ST JOHN N.B.

BALL'S CORSETS,

Manufactured by
BRUSH & CO.,
Cor. Bay & Adelaide Streets,

TORONTO.

S. Greenshields, Son & Co

WHOLESALE

DRY GOCDS

MERCHANTS,
17, 19 and 21 Victoria Square

780, 732, 734, 736 Craig St.,
MONTREAL.

Miercantile Summary,

AN agency of the Halifax Banking Company
was opened at Bridgewater, N.S., on the
1st inst.

dJ. B. Day, a Montreal tailor, who has only
been a brief period in business, a year or so,
has assigned, owing $2,564.

A BuiLbER in Waterville, Que., named O. A.
McCoy, who has also recently engaged in the
manufacture of furniture, in which he -has
evidently overstepped his means, has assigned.

Book debts amounting to about $14,000
belonging to the insolvent estate of the Burn
& Robinson M’fg. Co., at Hamilton, are offered
for tender by the liquidator, Mr. H. 8.
Stephens, of Townshend & Stephens.

L. Dexkav, a Montreal crockery merchant,
i8 seeking an extension spread over eighteen
months, on liabilities of about $7,600. He
shows a considerable nominal surplus 1n stock
and outstandings.

No arrangement as to a settlement having
been arrived at by the creditors of J. A.
McMurtry & Co., dealers in tea in this city,
the assignee, Mc. Anderson, of Bluckley &
Anderson, has been instructed to invite tenders
for the purchase of the stock.

THE new puzzle, ** Pigs in Clover,” is being
utilized by a Minneapolis clothing store in a
novel way. There is a pen arranged in the
show window and in it are four live pigs,
which a little negro boy tries to poke about
until the puzzle is solved.— Northwest Trade.

We have to note the suspension of Messrs.
J. & H. Taylor, of Montreal, large handlers of
railway and machinists’ supplies, an event
which was altogether unexpected. A state-
ment is being prepared, and a 1neetiag of
creditors will likely be called within the next
ten days. No definite estimate of liabilities
can yet be ventured.
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WE learn that the extensive wholesale gro-
cery and commission business carried on by
J. 8. Maclean & Co., of Halifax, whose princi-
pal lstely died, is to be continued by Messrs.
J. W. Gorham and S. Waddell, two of the old
employees of the house.

TrE hardest competitors in business are not
those who know the most about conducting a
business, but those who know the least. From
this source comes much of the cutting of
prices and the damage to legitimate trade.—
Shoe and Leather Review. .

* Hivaire Brure was a tinsmith in a very
fair way of business at St. Barthelemi, Que.,
but two years ago went into a general stock,
and this has apparently led to his downfall.
He has now assigned to the prothonotary, and
is said to owe $6,600.

First Drummer—Last week I took the
biggest order of the season. Second Drum-
mer—I don’t believe a word of it. First
Drummer—You don’t, eh? Well, perhaps
you'll believe this. (Trinmphantly producing
a paper.) Here is a letter I just got cancel-
ing it.—Dry Goods Reporter.

A oENERrAL dealer at River David, Que.,
nomed Victor Beauiac, has just effected a
compromise at 40 cents on the dollar, secured.
He owed about $7,000, and shows a deficiency
of about $1,500. He was a wood merchant at
Sorel, and began ** storekeeping ’ about seven
years ago.

Z. GraveL, of Montreal, who has been doing
a wholesale crockery business under the style
of Gravel, Kent & Co., has just assigned to the
Prothonotary. He owes about $15,500 direct,
indirect, $8,000 to their bankers. He claims
an apparent surplus of from $12,000 to $15,-
000.

JosepH MEADE is a carpenter at Coaticoke,
who, without previous experience was induced
to embark in the grocery business several
years ago. Lacking 1in ability, and being
eagily persuaded to overbuy by the guileful
drummer, he has had a pretty hard time of it,
and has now assigned, owing some $4,000.

Waxep paper bags are now being made in
New York, the interior surfaces of the paper
being lined with a thin coating of paraffine,
which renders the bag substantially air-tight
and waterproof. Coafectionery, fruit, and
other eatables may be kept wholesome and
fresh, and they are useful for druggists and
groocers. Coffee or cheese may be kept in them
without losing their aroma, and the larger
sizes are valuable for storing clothing and
many other uses.—A4merican Storekeeper.

Tae sales of the Amherst, N.S., Boot and
Shoe Company for the year, were shown by
the statement presented at the annual meet-
ing to have been $376,041, an increase of $53,-
000 on those of the previous twelve months.

Tre Imperial Bank of Canada has been ap-
pointed to transact business in this country
for the Cheque Bank, (limited), of London,
Eng., the Amerlcan agents of which are C. J.
Matthews & Co., at New York. These con-
venient cheques, the nature and functions of
whichgwere described in these columuas some
weeks ago, can now be obtained upon applica-
tion to the first-named bank and its branches
throughout the Dominion.

SurpsuILDING in Nova Scotia, particularly in
Hants County, is looking up, and an exchange
learns that if the present advance in freights
continues there will be more of it. At Wind-
sor the frame of a big four-masted schooner is
being rapidly put up. At Avondale a large
vessel, probably 1,500 tons is under way, and
a barquentine is ready for launching. At
Hantsport the frame for a large vessel of about
1,700 tons is up. At Kingsport the frame of
8 2,000 ton is about half-way up, and at Mait-
land a 600 ton barquentine is in progress of
construction.

Tae police of Dunkirk, France, arrested
two grocers on the charge of having for several
months sold large quantities of dried leaves
under the name of tea. Both the tradesmen
were able to show that they had been supplied
by a wholesale firm 1n Paris. Samples were
accordingly bought from the firm and were
sent to a chemist. His report indicates that
the leaves submitted to him are not tea leaves.
They are of a brownish color, but this is
hidden under a thin coating of a bluish-
green substance, which easily rubs off. Their
appearance was exactly that of gunpowder
tea.

Wharitine about hops the Utica Herald says :
The vines have got a bad set back recently
from the cold weather. The head of the vine,
the growing end, has been almost completely
withered in all the old yards of cluster hops.
The Humphrey and Canada vines do not
seem to have felt it so severely, but the com-
mon hop has received a damage from which
it is not likely to recover very soon. The
main hope for it lies in sending out strong
and vigorous arms that can be trained up in
place of the main vine. Unless this takes
place the yield of cluster hops will be a meagre
one this year. Growers are much discouraged
over the prospect.

It is reported that A. J. Caron & Co., &
Quebec shoe jobbing concern, is in embarrassed
shape, and preparing a statement. M. Caron
has had a considerable experience in this line,
having failed in 1884, when he compromised
at 40c. on the dollar, in summer of 1886 he
asked for an extension, subsequently assign-
ing. His present liabilities are not large.——
Langlois & Savarie, of Quebec, who took over
the retail shoe business of the above concern
last year, are also reported as being in diffi-
culties, owing from $4,000 to $5,000, and
showing a small nominal surplus.

Tae trade between Vancouver, B. C., and
Japan during the latter half of last year, ac-
cording to the Japanese official Gazette, wae
as follows : The values of articles imported
into and exported from Vancouver were
$607,029 and $47,932 respectively. In the
former figure $34,002 of duty free goods is
included. Imports and exports over the value
of yen 100 during the period were as follows :
—Imports : $28,725 tea, $5,331 curios, $4,397
porcelain wares, $1,286 toys, $2,537 rice,
$4,972 silk goods, $1,867 wood manufactures,
and $4,692 sweet oranges; exports : $40,180
coal, $6,280 timber, $672 Chinese, and $672
apples.

DuriNe the month of May the following
articles composed the declared exports to the
United States from the Consular district of

Hamilton ;

Articles. Value.
Barley ...ocvviiiiiiiiiiiit $12,617 44
Cattle ........ccovevninenn. 13,050 00
Cotton waste ......... P 1,060 08
Horses .......ccovevevenenas. 11,755 00
Household goods.............. 5,143 00
Lumber ..........c.cvivnn.. 1.405 00
Malt .ooveveinennn., wereessess 1,537 20
Machinery .......... ....... 1,356 75
Cinder and scale..... e 241 52
Wool .o iviiverniiinnennnnnnn, 571 55
Miscellaneous .....oovvvvenen. 1,377 64

Total value ....... Ceanees $50,115 21

—The resolve of the authoritiesin New York
and Chicago to furnish no more quotations of
stocks and grain to * bucket shops” and per-
sons not members of the Exchanges, cut off
some 600 out of the 750 dealers who had been
receiving these reports from Chicago alone.
The Stock Exchange reports from New York
were resumed yesterday, but the Chicago grain
quotations now go only in Canada to the siX
members of the Chicago Board in Montreal
who have ¢ tickers.”” There is in Toronto one
broker who is a member, andliniBuffalo three-
But there will presently be more members,
doubtless.

—

Leading Wheolesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

THE STEELE BROS. CO.,vne

SEED MERCHANTS.

NOW ARRIVING DAILY.
OORN-—Glant Prolific Sweet Ensilago.

. Southern White Eaosilage.
“ Red Lob “
s Selected Yellow Horse Tooth.

HUNGARIAN GRASS AND MILLET.

BUCKWHEAT,-Japanese and Silver Hull
and Common.

Cholicest Stocks—Full Supplies. Write or wire
for prices. We are headquarters
for seeds and aim
to please.

THE STEELE BROS. G0., Ltd.,

Cor. Jgevis & ¥eont TORONTO, Ont.

(3anned Goods

-=- At BOTTOM PRICES

TOMATOES,
PEAS, PEACHES,
PINEAPPLE,
PUMPKINS,
STRAWBERRIES.

CORN,
APPLES,
PEARS,
BEANS,
RASPBERRIES.

CANNED MEATS

of all kinds.

EBY, BLAIN & GO.

WHOLESALE GROCERS,
Cor, Front and Scoft Sts., Toronto.

Leading Wholesale Trade of Toronto.

BOYD BROS. & CO'Y.

Our Travellers are now on their
routes with full lines of our Im-
ported and Domestic Goods for

Spring and Summer.

Orders placed with them or bY
letter, will have our careful atten-
tion.

COR. BAY and FRONT STS..

TORONTO:
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Eorrespondence,

STEAMING ON THE GREAT LAKES.

Editor Monerary TIMES :

81r,—In your issue of the 12th May you had
1 editorial note on the fast passage of the
Steamer * Owego,” in which you state that the
dlsts.nce, 1,100 to 1,200 miles, was covered in
58 hours, the fastest time being from Macki-
Dag to Chicago, 384 miles, in 17 hours and 45
Minates. Ca e

Now I do not for one- moment wish to dis-
Pute the fact that the ‘“ Owego’ and * Che-
Mung’ are very fast boats. But so they
should be. They are the longest boats on the
chain of lakes, cost the most money, are small
carriers for their dimensions, and nothing
Was spared in their construction to make them
Speedy.

As to their actual speed, the distance be-
tween Chicago and Buffalo, according to

merican tables, is 889 miles, not 1,100 or
1,200 ; between Chicago and Mackinac 329, not
384, which would make the average time for

e whole run 15} miles per hour. There is
Quite a difference between this and 21} miles
claimed for a portion of the distance.

There are very many new steel steamers
Yecently built across the border, about which|
little fuss is made, which cost less, carry larger
Cargoes, move nearly as fast, and at a fraction
of the expense of these two flyers, but owing to
the competition between rival railway com-
Panies the ‘ blow ” is all about the “ Owego
and the ** Chemung.”

We have in Canada, trading between Port

hur and Owen Sound, the two Canadian
Pacific steamships  Alberta” and * Atha-

basca,” which have made and still can make
faster time than any American bottom on the
lakes. Their season’s runs will be found
or investigation better than the remarkable
trips of the American greyhounds, and this,
too, under easy steam, and not with * throttle
wide open " for a whole trip.

More than one ambitious American captain
has, “ with the fastest boat on the lakes,”
found that he must except the Canadian
Pacific steamers. And our American cousins
will have to work a little longer before they
produce anything to beat these Clyde-built
clippers, and if they require anything small and
fast, I have no doubt that when the twin-
screw ‘‘ Modjeska " propeller reaches the lakes,
with her nineteen miles an hour record,
they can be accommodated.

Yours truly,
SHIPOWNER.

STEAM FIRE ENGINES AT SIMCOE.
Editor MoNeTARY TIMES :

S81r,—Your late article re Simcoe firemen,
saying I had first told you they had resigned
(it council persisted in buying Waterous en-
gines), then again my writing you that that
statement was untrue, isindeed very unfair, re-
flecting on my veracity to so represent the
matter. The facts are the firemen did say
they would resign if the engines were pur
chased. The whole people met en masse and
did their utmost to prevent such a proposed pur-
chase as against the wishes and interests of
Simcoe. The firemen, seeing the determina-
tion of the people, saw the propriety of not
meantime resigning, but all their fears and
precautions have now been summarily blasted :

Leading Wholesale Trade of Toronto.

BRYCE, McMUBRICH & C0

ARE SHOWING

New Styles in Prints. - -
- - New Styles in Sateens.

NEW STYLES IN ZEPHYRS,

— ALSO —

Full lines in Chambrays, Ging-

hams, Seersuckers, Shirtings,
&c., &c.

Bryce, McMurrich & Co.,

61 BAY ST., TORONTO.

3. F. McKINNON & GO,

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.

Gor, Wellngion and Jordan Sts,

TORONTO.

] 'onnt.h Court, Ald b Lond

L £

Leading Wholesale Trade of Toronto,

WYLD, GRASETT

& DARLING,

WE have passed into Stock dur-

ing the last few days muny scarce
and desirable lines for Spring

Trade.

WILD, GRISETT & DIRLING

Whelesale Dry 6oods & Woollens,
TORONTO.

MANCHESTER AND HUDDERSFIELD, ENG.

J. H. MACABE. - A. RANKIN.

FOSTER & MACABE,

IMPORTERS OF

English, German ﬂmeﬂcan Novelties

8axony, Gabelin, Andalusian, Pompadour, Angors,
Berlin and Fingering Wools, &c. Plushes, Felts,
Satins and Pongee Bilks. Ladies' Underclothing,
Children’s Bibs, Cloaks and Robes. Ribbons.
Pompons, Working 8ilks, Traced Goods, Baskets,
: and Small Wares.

INSPECOTION INVITED.

8 Wellington St. W. Toronto.

the firemen have now resigned !
proves all my allegations to be true.

You also again unfairly misrepresent the
truth when you quote from the Norfolk Re-
former, whose editor, a proven partisan of the
worst type,whose lateactionsin this matter have
brought the disapprobation of all the citizens.
And as to my trying to bribe councillors, I only
offered my commission off the hose I was act-
ing as agent in selling, provided a purchase
was made, because after testing and use, soiled
and injured, the Norfolk Reformer man makes
a hue and cry of personal abuse in order to
boom other interests, that from appearances
he was highly interested in foisting on the
town machinery that the whole people in pub-
lic assembled had pronounced against. You
did not tell of the larger bait by my opponents,
viz,, offering to buy old used-up engine for
$1,000 that would not realize $100.

I trust you will do me the justice to insert
this letter in full, and not partially as pre-
viously, which takes away the pith and sense
of the true facts. With all your upholding the
character by inference, etc., of the machinery
referred to, the bald facts are public in Simcoe,
which is the best, and rest assured the people,
including the firemen, are going to have the
best.

You also say it does not strengthen my case
to decry my competitors. Quite true. I
again deny the charge. I only told the facts,
and they are of a terrible nature. Something
evidently wrong when six men are determined
to balk the interests of a whole town. To
prove my assertions I would be glad of the
opportunity to have both steamers taken to
Toronto and tested before mechanics for tangi-
ble proof. I recapitulate former statement,
viz., * that our engine is sixty per cent. higher
priced, eighty per cent. heavier, but will do
four hundred per cent. more work, also raise
steam and start in half the time they can,
both engines to be under equal conditions.”
The public would then see whether certain
flattering reports from high sources were true.
And whether also the six above referred to
and the Norfolk man are right, or the whole
people of Simcoe and Yours truly,

Joux D. RoxNaLp.

Which

Leading Wholesale Trade of Toronto.

CHARLES COCKSAUTT & (0,

IMPORTERS OF

WOOLLENS

— AND —

clnthiers’_[rimminzs.

57 FRONT ST. WEST,
TORONTO.
T.

BARBER & ELLIS Go.

Nos. 43, 45, 47 & 49 BAY ST,
ACCOUNT BOOKS

IN GREAT VARIETY.

Special patterns made to order. Material

and workmanship unsurpassed.

PAPER BOXES - - -

L3 ‘To order for all classes of goods

CORRESPONDENCE SOLICITED.

TORONTO, - ONT.
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Torouto.

W.R.BROCK. A.CRAWFORD. T.J.JERMYN.

W. R, BROCK & CO,

TORONTO.

Wholesale Importers of Dry Goods

AND MEN'S FURNISHING G0ODS,

Special attention given to

WOMEN'S DRESS STUFFS,

(IN FANCY AND BLACK.)

Dealers in Woollen's and
Merchant Tailors’ Supplies.

W. R. BROCK & CO.

Cor. Bay & Wellington Sts., Toronto.

WM. B. HAMILTON,
SON & G0

Manufacturers & Wholesale Dealers in

BOOTS AND SHOES,

15 & 17 Front 8t. East.

TORONTO.

ESTABLISHED 1845.

L. COFFEE & CO.

Produce Commission Merchants,
No. 30 Church Street, - - Toronto, Ont.

G B. HAMILTON,
JAMES BUIK,
A. W. BLACHFORD

LAWBENCE OOFFER. THOMAS FLYNN.

HAMS,

Breakfast Bacon,
Roll Bacon,
Beef Hams, &c.

Canvassed and Uncanvassed. Noted for
Superior Quality.

JAMES PARK & SON,

41 to 47 8T. LAWRENCE MARKET, TORONTO.

COOPER & SMITH,

VManufacturers, Lmporters and Wholesale
Dealers in

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOHN O. SMITH.
COWAN’S STANDARD COFFEES.
COWAN’S ICELAND MOSS COCOA.
COWAN’S COCOATINA. -
-t COWAN’S CHOCOLATES,

—— FINEST IN THE WORLD. -———

‘- w- GOWA“ &- co-! - TURO"TO-

J,W. LANG & (0,

WHOLESALE GROGERS,

33 FRONT ST, EAST,

TORONTO.

TGRONTO SILVER PLATE CO,

Manufacturers of the highest grade of

Silver-Plated Wares.

Factories and 8al ’
420 to 1;8 Kl::r;:n?Wagt, TORONTO.

MORGAN DAVIES & CO.,

Importers and Wholesale
DEALERS IN TEAS.
LATE RECEIPTS:
CEYLON TEAS, -
PACKLING AND
NEW MAKE CONGOUS.

CHOICE VALUES.

(Half Chests.)

ALso IN 8TocK:— Eearly Picked Japans, in
Boxes and Half Chests, Hysons, Gun-
powders, Pekoes, etc.

46 FRONT STREET EAST, - TORONTO.

BOECKH'S STANDARD
PAINTERS’ BRUSHES,

ARTIST BRUSHES, = e . .

- HOUSEHOLD BRUSHES,
STABLE BRUSHES, -ta .
aie TOILET BRUSHES.

MANUFACTURED BY

CHAS. BOECKH & SONS, TORONTO.

All our Brushes are branded BOECKH, to dis-
tinguish them from inferior imitations, and asa
guarantee of their quality.

MAITLAND & RIXON,

OWEN SOUND.
Forwarders & Commission Merchants.

DEALERS IN
PRESSED HAY, GRAIN AND
SUPPLIES.
LUMBERMEN & CONTR ACTORS' SUPPLIES A SPE(IALTY
J. W. MAITLAND. H. RIXON.

CALDECOTT, BURTON & C0,

TORONTO,

Respectfully inform the trade of the Dominio®
that their stock is now Complete in all Department®
Special attention drawn to

DRESS MATERIALS,
DRESS TRIMMINGS,
RIBBONS, in all Latest Shade®

BRAID & BEADED ORNAMENTS,
PARASOLS IN GREAT VARIETY:

EMBROIDERIES & SWISS ZEPHYRS,
SCOTCH GINGHAMS AND ZEPHY@

W. C. HARRIS:

8. CALDECOTT. |
R. W. SPENCE-

P. H. BURTON.

--46 and 48 Bay Street. -

Toronto PTaTﬁr M, Go.

WORKS at CORNWALL, Ont.
CAPITAL, . $250,000

JOHN R. BARBER, President and Man'g Direcio’"
CHAS., RIORDON, Vice-President.
EDWARD TROUT, Tress.

Manufaotures the following grades of Paper:

~|Engine Sized Superfine Papers:

White and Tinted Book Papers,
(Machine Finished and Buper-calendered»
Blue and Cream Laid and Wove Foolscs!
Posts, eto,, etc.
Account Book Papers.
SNVELOPE & LITHOGRAPHIC PAPERS:
COLORED COVER PAPERS SUPBRFINISHED:
Apply at the Mill for samples and prices, gpecis

sizes made to order. .

NOTICE.

Office, Sample and Sales Rooms REMOVE?P 2

To No. 30 FRONT STREET WEST.

M. & L Samuel, Benjamin & G

General Offices, Telephone Call No. - 817
Order Department ¢ R 843
Shipping & Heavy Goods Dept., - - - 1063
Lamp Goods & Gas Fixture Dept. « 10%

LivErpPOOL, ENG.,
Samuel 8ons & Benjamin, No. 1 Rumford P18c®

BROWN BROS.

SPECIALTY IN

Account Books
Office Supplies-
—Established 33 Years.—
64, 66 & 68 KING ST. EAST, W'ruRO’NT/O‘

FISHERMENS' DEPOT

BALMON TWINEsS, GILLING T'WINES, SEINE
AND STURGEON TWINES.

nomoN. ”
Gill Nets and Cotton Netting made to Ord®
WATERPROOF OILED CLOTHING.

SHIP CHANDLERY, BUNTING AND FLAGS:

e <hing Net?
Agent for W. & J. Knox's celebrated Fisbing o,
and Twines, in Ontario, Manitoba and Pacific

— SEND FOR PRICE LIST —

J LECKIE

13 Church Street, Torontc
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far from discouraging.

. of the rushing waters.
. 8 reservoir of the old Pennsylvania Canal,

: l](’1501'i0usly 80 it would seem ; though with
i Bnaccountable apathy the devoted inhabi-
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ESTABLISHED 1886,

THE MOJETARY TIMES

AND TRARE REVIEW,

With which has been incorporated the INTERCOLONIAL
JournaL or CoMMERCE, of Montreal, the TRADE
ReviEW, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POST PAID,
CANADIAN SUBSCRIBERS, $2.00 PER YEAR.

BRITISH ¢ - 10s. 60. STER. PER YEAR
AMERICAN “ - $2.00 U.S. CuRReNcY.
SINGLE COPIES, - = - 10 CenTs.

Book & Job Printing a Specialty.

OFFICE : Nos. 64 & 66 CHuRcH ST.

TeLerHone No. 1485, EDW. TROUT
. y
Manager.

TORONTO, CAN. FRIDAY, JUNE 7, 1889

~—

THE SITUATION.

It is yet too soon to estimate the extent
of the damage done by the recent frost.
Grapes have apparently suffered much ; to-
Matoes where they had been planted out
Were cut down ; potatoes will for the most
bart survive. The leaves and young wood
of some trees were blighted, but the trees
Were not permanently injured. It is not
Probable that the growing grain crops will
be found to have suffered much. From the
drought of the last two years, the abundant
Tains of the present spring are on the whole
a0 agreeable change, notwithstanding that
Some clay soils may have suffered from an
excess of moisture. The floods in the
Deighborhood of Cobourg have caused seri-
Ous losses; though, if that be any consola-
tion, they are slight in comparison with
Similar unwelcome visitations in the United
States. The hay crop ought to be good,
n4d the general promise of the harvest is

The danger of living below an immense
Teservoir capable of flooding a town and
SWeeping it out of existence has received a

rrible illustration in the destruction of
Johnstown, a city of 10,000 inhabitants,
Which was—for it no longer is—situated
3t the junction of Stoney Creek and the
0‘:’ne!na.ugh River, on the Pennsylvania
%anal and railroad, 78 miles east of Pitts-

urg, Penn. The bursting of this reservoir,
the wall of which was known to be unsafe,
Carried death and destruction- in the track
Formerly used as

hig body of water, miles long and nearly a
Mile in width, appears no longer to have
Jad a jugtification for its existence. Fallen
Into neglect, the dam, which was a hundred
et high, had for some time been unsafe,

%8 of Johnstown were unwilling to take
iw&ming or to believe in the danger that
Mpended. It was nobody’s business in
Particular to protect them against them-
:‘;)I:es. Companies which build dams ought

to allow them to become a menace to
llm.gm life. If there was any legislation

Og in that direction, it proved of no

avail.
out its uses. Reservoirs which are in a
position to menace towns or cities need to
be of the strength required of them; where
there is room to doubt of this, prompt
action looking to better security should
be taken at once. :

There has evidently been a great deal of
loose talk about the British Admiralty au-
thorities sending war vessels to Behring
Sea. All knowledge of such intention has
been disclaimed in the House of Commons,
on the part of the British Government.
Than the pretence that there 1s likely soon
to be fighting in that sea scarcely anything
could be more improbable. It is not easy
to find out what the American pretensions
in that sea are. It is certainly difficult to
believe some telegrams from Washington
which assert that exclusive jurisdiction is
claimed by the United States, and that the
subject is held not to be one for negotiation ;
because it seems inconceivable that any
Government should asserta position which
finds no support in the law of nations, and
which all maritime countries having any
interests in that quarter, Russia alone ex-
cepted, would be bound to oppose. Con-
gressional legislation may assume rights
which cannot be maintained ; whether citi-
zens of the Unite ! States be bound by this
municipal legislation, foreigners certainly
are not. A difficulty may arise from the
Executive conceiving that it is bound to en-
force the legislation of Congress, irrespec-
tive of its binding force in an international
or even constitutional point of view.

Mr. H. G. C. Ketchum, the projector of
the Chignecto ship railway, is said to bave
propounded to the Minister of Finance
another project with a spice of the Wild
West element in it. It is a scheme for
taking vessels direct from the West Indies
to Port Arthur, apparently for the fun of
making use of the ship canal on the way.
For that matter, vessels can go from the
West Indies to Port Arthur direct at pres-
ent, if there were any object to be gained
by their doing so. This project of through
water traffic is perhaps new to Mr. Ketchum,
but is old to others, and has been discarded
by all who have given it adequate con-
sideration or trial. The number of vessels
that ply between Canada and the West
Indies is very small compared with those
which ply between Canada and Great
Britain, and if through water traffic were
desirable, it would naturally commence
where traffic is largest. The experiment
has been made without success, and need
not be repeated because some one has
been fired with the old fancy in a new
form. Mr. Ketchum has induced the Gov-
ernment to try a most expensive and by no
means certain experiment in his ship rail-
way scheme, and when that succeeds it
will be quite soon enough to enter on
another venture which is condemned by all
we know about it from past experience.

For the first time since the sitting of the
Fishery Commission in 1888, an American
vessel has been seized for violation of the
international right in fishing within two
miles of the coast off Cape North. 1f there

|
The terrible loss may not be with-

be no dispute about the facts, if the dis-
tance from the coast is correctly stated, the
captured vessel was clearly not in the exer-
cise of any right which it is possible to
claim either under the treaty of 1818 or the
law of nations; in fact there can be no pre-
tence that she had a right to do what she
was doing. The fisherman is a born poach.
er, and if he keeps within bounds the
restraint is pain and grief to him.

Timber dealers and lumbermen in the
United States are memorializing Secretary
Windom, of the United States Treasury,
to increase the duty on Canadian lumber as
an offset to the export duty on Canadian
saw logs. Of course that functionary has no
power to do anything of the kind, the
remedy asked for being the prerogative of
Congress. 1In ’efault of an increased duty
on Capadian lumber, the memorialists
would be content with the repeal of the
privilege of shipping Canadian lumber in
bond. The fact is pointed out by the memo-
rialists that Canada imports from the
United States a much larger quantity of
logs than the United States imports from
Canada. It is certainly unwise to interfere
with a trade of mutual convenience such
as this, and we cannot think that the in-
crease of the Canadian export duty on logs
to $3 per thousand was a justifiable mea.-
sure. The United States being constitution-
ally incompetent to lay any export duties,’
some other form of getting even is suggest-
ed, and it would not be surprising if Con.
gress should listen to the advice of the
American lumbermen, selfish and bad as it
undoubtedly is, being in this respect on a
par with our export duty.

Legislative authority was obtained by
the City Council of Toronto to appoint a
commission to superintend the erection of
the new court-house and municipal build-
ings; but now, after he additional grant
required has been obtained from the citi-
zens, the Court-house Committee proposes
to do the work itself, and no commission is
likely to be appointed. The first question
to be considered is whether the appoint-
ment of a commission is obligatory on the
Council or optional with it. This is a legal
question. Another question is whether a
commission would do the work better than
a committee. 1t ought to be possible
get a commission that would understand
the whole question better than a hap-
hazard committee can. At the same time,
commissions of this kind are sometimes a
long way from perfection, as witness the
Toronto Water-Works Commission of other
days. The legal question ought to be
settled, and the equities of the case should
not be overlooked. The Council appoints
the Court-house Committee, and if there
were a commission it also would appoint.
The chief difference would be that for com-
missioners it could go outside the Council.
Itis not certain that in the latter case the
choice of selection would be exercised to
more advantage than in the former, though
the liberty of a wider choice, if properly
exercised, ought to ensure a better result.

Complaints are ¢oming from the so-called
French shore of Newfoundland' that the
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French fishermen aided by the men-of-war
are driving the Newfoundlanders from the
waters on that coast. On the matter being
represented to the British Naval officer, he
is reported to have declined to interfere,
stating that he had ordersfrom the Imperial
authorities to permit the action of the
French.

Vernon Smith, C. E., is the engineer
to whom the survey of the Short Line
Railway, from Fredericton to Salisbury, is
to be entrusted. Better approaches from
Harvey to Fredericton have been found,
and Nova Scotians express the hope that
the saving in distance between the two
points proposed to be connected will fully
warrant the Government in carrying outits
proposal to build the road. At present the
Senate blocks the way.

THE BANK MEETINGS.
Although the tendency of the times of
late years has been adverse to large earn-
ings by financial institutions, there are
some compensating elements in the present
outlook and the near future which lead the
president of the Bank of Montreal to
venture the assurance that stockholders in
that bank will always get their ten per
cent. per annum. They have had a divi-
dend at that rate this year and last, they
received 12 per cent. in 1887, 11 per cent.
in 1886 and 1885, and ten per cent. for the
three years preceding. So that the anxious
expectancy of the few who clamored, as
some always do, for a bonus in addition is
doubtless overborne by the prudent ma.
jority who are very well satisfied with
their return. It was considered by the
annual meeting of shareholders good policy
to expend some portion of the surplus
earnings in providing buildings for the
" bank at Calgary and Vancouver, to estab-
lish a branch in the west end of Montreal,
and to carry forward an increased amount
at the credit of profit and loss account.
The new railway route from Montreal to
the North-Western States via Sault Ste
Marie and the other short line of rail from
Montreal to the seaboard at St. John, to-
gether with the proposed making of Mont-
real a free port, were properly alluded to
as probable factors in increased trade for
the former city and increased earnings for
this important bank.

The remarks of the general manager with
respect to the course of the money market
during the year were instructive; and his
unfolding of the financial conditions in the
United States justified his expectation of
better value for money in the coming
months. At the same time he seems, in
his review of the state of commercial affairs
in Canada, to be less sanguine of a con-
tinued ratio of large earnings than the
president, for he declared that *‘only by a
great expansion in our lending capacity in
this country (which I think, however, we
may fairly calculate on as riches and popu-
lation increase) can we look to a mainten-
ance of our profits at about the same figure
for many years longer.” Mr. Buchanan
goes so far as to state his impression that a
majority of merchants who have had the

courage to value their assets in a proper
manner have had in the last twelve months
to contemplate a shrinkage in their capital
account. He pronounces business in Canada
generally for that period to have been dis-
appointing, and considers the increase of
$19,000,000 in loans (by all the banks) as
not altogether indicating a healthy expan-
sion of business. The total public deposits,
it is true, have increased $15,000,000, but
‘- though a portion of this very probably
represents the savings of the community, a
large part is composed of proceeds of loans
in other countries, and, consequently, in-
creased indebtedness of the Dominion. One
feature about these deposits in banks is not
very satisfactory. Leaving out the Bank
of Montreal from the Government state-
ment, it will be seen that while circulation
and deposits representing the liabilities to
the public have increased, the reserves,
which should have augmented proportion-
ately. have diminished.” And after quot-
ing figures (see page 1423) which show a
reduction in reserves of $4,700,000 and an
increase of liahilities of close on $11,250,000
he leaves practical men to draw their own
conclusions. ‘ The outlook,” he admits,
“is at present bright,” but the future is
foll of uncertainties, and he expresses the
hope that merchants will not discount that
future by increasing their importations un-
til we tread upon firmer ground than is
possible so long before harvest time.

Mr. Stevenson, the experienced cashier
of the Quebec Bank, after his customary
review of the affairs of the institution for
which he more immediately cares, referred
to the impending expiry of the bank
charters in 1891, and to the possibility that
the Government would wish, in renewing
them, to stipulate for a still larger slice of
the note circulation. We quote his words :
¢ If the Government were to carry a mea-
sure depriving the banks of their power to
issue notes, it is manifest that their lending
power would be reduced to the extent of
their average circulation—about $36,000,000
—less the necessary reserve for redemption,
$6,000,000, which would be liberated, say
$30,000,000. The effect of such a measure
would certainly be most unfavorable upon
the commerce of the country.”

Quoting with emphatic approval the
remarks of Mr. Wilkie of the Imperial
Bank of Canada upon the subject of a
Government note issue, which appeared
first in this journal, Mr. Stevenson goes
on to ask: ‘“What would the effect
be upon the particular interest of the
business of banking? The banks with
small capital and considerable circulation
would suffer such a contraction of their
lending powers that they would be unable
to carry their customers’ accounts; their
earning power would diminish in the ratio
of their lending power ; their expenses in
carrying on a diminished business would
be out of all proportion to their profits;
dividends would have to be reduced; and
as a natural sequence such bank stocks
would suffer a serious decline in value.
* % * Jf appears to me that the only
safety for banks of small capital, in the

event of the circulating power being taken

away, would consist in amalgamation.
The voice of history is potent, and experi-

ence is an imperative teacher. Seventy
years ago there were forty independent
banks in Scotland, all of them circulating
their own notes. Their circulating powers
were curtailed, and the forty banks were
within a comparatively short time reduced
to ten—by suspension, liquidation, &
amalgamation, and notwithstanding the
enormouns increase of business since, the
banks in Scotland now number only eleven:
In fine, I feel safe in predicting that if the
power of circulation be taken away, the
effect upon the banks with small capits!
and considerable circulation will be nob
perhaps, sudden, but certainly slow death:
if they attempt to stand alone. But I d0
not believe that any Government in Cap’
ada will be able to carry a measure involV:
ing the withdrawal of the power of circ?
lation from the existing banks.”

FEDERAL BANK LIQUIDATION.

Whether the liquidators of the Federsl
Bank shall try to recover the amount lost
by the advances made to the Commer
cial Loan and Stock Company is poW
a question for the shareholders. It 19
no secret that advances were made to #
large amount for operating in the stock of
the bank, a transaction forbidden by la®:
The bank did not directly buy its oWP
stock, but if it advanced the money to 88
intermediary for that purpose the effect
was the same. Whether the interventio?
of an intermediary altered the legal a.speﬁt
of the operation, and made legal by an iB:
direct process a transaction which coul
not be carried on directly, is now the ques”
tion. The general rule that what cannob
be done directly cannot be done indirect!y
will probably be found to hold good here:
If not, the legal prohibition bauks are ud-
der not to buy their own stock affords B0
safeguard, and the directors of any banks
by getting a third party to do for them
what they cannot do for themselves, ma¥
gamble in their own stock to any extent:

The Federal Bank lost a large sum 9’
money by the'loans made to the intermed®
ary for the purpose of speculating in its 0W?
stock. These transactions were carried 0%
with a persistence that long formed #
public scandal. No remonstrance against ®
continuance of the practice was of 887
avail. The stock was forced up to a figur®
far beyond its value, and being left on
hands of the bank a corresponding loss ¢
sulted. The public was stunned by the
magnitudeof the transactions, and although
it made ventures in the gambling that was
going on, it declined to take the bait to 885"
thing like the extent intended by thé i*’
side operators. Bona fide investors were
occasionally deceived and took the stock ®
rates which had been made by an ela.bf’l'“.te
system of puffing. If the stockholders were
called upon to make good any shortag® !
is doubtful whether investors who were ¢
ceived by internal manipulations could
made responsible; but no such ‘luesmon
may arise here.

Who is responsible for the losses ‘;Vhi_cl;
the bank sustained from speculating i2 !

'own stock? This is the question which the

s rs
courts alone can answer. The direct®
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who took part in setting up the * Little
Machine,” anl greasing its wheels with the
money of the shareholders, may tell us that
they did not make money by the operation,
and that whitever they did wa3 for the
benetit of the bink. [t is quite true that
neither the inside operators nor the bank
made money by these transactions. But
this plea is no justification; it does not
make legal what the law forbids. The
heavier the burthen of stock any director
was carrying, the greater the ‘interest he
had in forcing up the price: the whole ob-
ject of the manipulation was to unload on
a befogged public, at abnormal prices
attained by unworthy artifices. The plea
of disinterested motives, even if true, would
not avail. It is no answer to the claim for
indemnity. If men break the law and
squanier money entrusted to their charge,
it is no answer to allege that their motives
were good and that they made nothing by
the venture.

The practical question for the sharehold-
ers is whether an attempt shall be made to
enforce responsibility for the losses incurred
by the bank in irregular and forbidden
transactions in its own stock. The objec-
tion on the ground of expénse is one which
would prevent anyone undertaking a law
suit to enforce his rights. If the claim is
made good, the costs will fall on the defend-
ants, and the bank wili be the better by
whatever amount may be recovered. The
opinion of able couasel is in favor of action
being taken, and this i3 sufficient warrant
for proceeding. Under the circumstances,
the liquidators would fail in their duty to
the interest committed to their charge if
they neglected to make an attempt to
recover the amount improperly lost.. Even
if they failed they would have the satisfac-
tion of having done their duty. But if
they made no attempt to recover the
amount lost, they would incur the respon-
sibilty of having neglected to take the
only steps by which success might have
been attained. For that neglect they
would be morally if not personally respon-
sible.

The public has a decided interest in
having an end put to illegal manipulation
of bank stocks. It is the intended victim
of all those unworthy manceuvres, the in-
variable object of the operators being to
put off stock on unsuspecting persons at
figures greatly beyond its value. Federal
stock was forced up to 170, when it was
probably not worth half that amount, as
the subsequent reduction of the stock
showed. Innocent purchasers, deceived by
the artifice of the operators, suffered heavy
losses. Al sorts of people were lured into
the exciting game. It is not necessary to
waste sympathy on those whose object was
a gambling venture ; but the solid investor
was the man for whom the trap was
chiefly baited. Internal gambling in the
stock of a bank is a practice which is, we
trust, at present dead, but it has under-
gone 80 many revivals that it is impossible
to say that it will not appear again. More
than half a century ago the practice was
thoroughly discredited in the United States;
illegal from an early date, it is the stalest
of the discredited devices which have been
resorted to in connection with the honor-

able occupation of banking to make some-
thing out of nothing. Anyone familiar
with the early history of banking in
America, would as soon expect that a
general belief in witcheraft should be re-
vived as that it would be possible for a
bank systematically to speculate in its own
stock, whether directly or indirectly. And
yet, as a matter of fact, this exploded
trick has undergone revival after revival,
and those engaged in the manipulation have
acted as if they were proud of the achieve-
ment, the discovery of which was original
with themselves. We trust this practice
will now receive a stigma from which it
will not again recover.

If the shareholders of the Federal Bank
understand and act in accordance with
their own interests, they will insist on the
causes of these irregular and illegitimate
losses being probed to the bottom, to ascer-
tain whether they cannot recover at least
a part of the amount which never ought to
have been risked in illegitimate specula-
tion on the stock of the bank. The re-
sponsibility, we imagine, will be found to
extend far beyond an individual director
against whom the promised proceedings
were more especially aimed.

VALUABLE SAMPLES.

One more source of worry to the Canadian
importer of dry goods has been devised by
the Canadian Customs officials. And an
interpretation of the law has been made in
the interest of protection that will tend to
make the bare idea of such * protection
caviare to the general. Heretofore, cut
samples of British and foreign goods have
been admitted free of duty. But it has
suddenly dawned upon those in authority
to ask the wholesale dealer if the manufac-
turer or exporter made a charge for these
samples. The importer readily admitted
that a charge to cover cost was customary
with some firms, and that he had paid for
them.

Therefore it was decreed that as these
samples, consisting of scraps of calico, cash-
mere, wincey, dress stuff, and what not,
were charged for, they should pay duty,
notwithstanding the fact that they do not
enter into consumption and are without any
commercial value whatever. It would be
useless to remind the wiseacre who invent-
ed this new method of harassing the im-
porter that while, a foreign maker is
quite justified in dharging for one yard
or three yards of a fabric sold for sample
purposes, the ‘‘ value ™ of that fabric is
seriously altered when it is cut into strips
the size of a visiting card. Under this
condition of things the competing Man-
chester or Glasgow manufacturer who makes
no charge for his samples, which, by reason
of favorable postal arrangements, he can,
at a moderate cost, send direct to the Cana-
dian retailer, is given an unfair advantage
over the wholesale dealer who has to pay
8o much per yard for cut samples. ** What,"
asks the importer, “ does it matter whether
I do or do not pay for my cut samples ?
A sample is a sample the world over. I,
who pay for them, and Brown, who does
not, both put them to the same use. The

decision is as unjust as it is absurd.”

We are quite prepared to hear that the
Montreal trade were greatly surprised at
this novel decision. As bas |been not un-
usual, the first application of this ruling
was made, we believe, in the case of an On.
tario importing house. But that house,
John Macdonald & Co., of this city, has
submitted under protest. A meeting of the
dry goods section of the Toronto Board of
Trade was held on Tuesday last, when this
vexatious matter was discussed and a vig-
orous protest laid before the Minister of
Customs at Ottawa, who, there is some
hope, will rescind what is a manifestly un-
just order.

TRADE COMBINATIONS.

The pressure of competition in many
articles of merchandise has so narrowed
profits that efforts are constantly being
made to cure the folly of over.production
and under-selling by means of associations
or trade agreements. How far their articles
of agreement are in restraint of trade, and
in what respects their actions may be de-
clared coumtrary to public policy, should
always be borne in mind by those who,
with even the most honorable motives,
enter into trade combinations.

An interesting decision has just been
rendered by the Supreme Court of Cali-
fornia, viz., the Santa Clara Valley Mill
and Lumber Co. vs. Hayes, which illus.
trates what we have said. This case
strikes very hard at ‘ combines,” and
though hardly going so far as to provide a
precedent to an outsider for attacking such
a contract as is entered into between mem-
bers of a “ combine,” it certainly is strong
anthority for holding that any member of a
‘“‘combine” may refuse to carry out his
contract and may restrain others from
doing so too. The facts are as follows:

A lumber corporation made an agree-
ment with two persons who were manu-
facturers of lumber in Santa Cruz, Cali-
fornia, whereby they were to supply it
2,000,000 feet of lnmber during the year at
$11 a thousand, and in addition were not to
makeany lumber to be sold during the yearin y-
cerfain counties except under this contract, ll‘
and were to pay $20 a thousand as a pen-
alty for any lumber made and sold in those

counties to other persons. The contracs 52
was not carried out, and the corporatior
sued for damages. The Court found § "¢

the contract sued on was made for the pu. _
pose of limiting the supply of lumber ma” E

in these counties, and to increase the co: 53
of it in the State, under a combir gy
amongst all the lumber dealers in o
Felton, in Santa Cruz County, to ¢ cer
the lumber market for the year, an .
the contract was void as being againe hi 2
. . . . . . . 14
lic policy, it being in restraint of trac N
Chief Justice Searls, in his jud; s
said : * Where there is fraud or mist 9%,
a contract, the parties to it may h: 1
lief for the personal injury, but when be,
illegal contract society is injured, t 8
the motive of wrong-doing in it 1s far Ces
ing. This illegality may be in thec  wee

eration, or in the promises and stipula. rult
of the agreement. Among the contri da-
illegal under the common law, because ¢
posed to public policy, were contracts i -

Vhe
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general restraint of trade, contracts be-
tween individuals to prevent competition
and keep uj: the price of articles of utility.
In a New York case (Arnot vs. Coal Co.), it
was found that the contract involved there-
in limited the mining of coal at a certain col-
liery, at Pittston, Penn., for the purpose of
controlling thesupply of coal at Elmira, N.Y.
The defendant was the head of a combina-
tion to effect this end, and it refused to
pay the Pittston Company for coal deliv-
ered to it under the contract, upon the
ground that it had sold coal to other par-
ties in violation of its agreement. Arnot
became its assignee and sued for the coal
delivered. The New York Court of Ap-
peals said in declaring the contract invalid:
‘“ A combination to effect such a purpose as
this is inimical to the interests of the pub-
lic; all contracts designed to effect such an
end are contrary to public policy, and there-
fore illegal, asis well settled by adjudicated
cases. Every producer or vendor of coal or
other commodity has the right to use all
legitimate efforts to obtain the best price
for the article in which he deals, but when
he endeavors to artificially enhance prices
by suppressing or keeping out of the mar-
ket the product of the labor of others, and
to accomplish that purpose by the means of
contracts binding upon such other persons
to withhold their supply, such restraints
are even more mischievous than combina-
tions not to sell under an agreed price.
Combinations of that character have been
held to be against public policy and illegal.”

WHOM TO TRUST.

There is evidence of a good deal of
shrewd observation and experience in the
following list of prohibitions drawn up by a
snccessful business man for the governance
of his clerks in giving credits. They were
sromulgated some months ago at a gather-
ng of grocers in New York, who endeavored
o frame rules and agreements to cure trade
vils. We have printed them before, but
hey are worthy of repetition.

*“ Do not trust a man who is unwilling to

1ake a statement over his own signature.

“Do not trust a man starting anew in

1siness who has not sufficient capital of

3 own to pay for his stock and fixtures.

* Donot trust a man unless convinced that
Jaily profits are more than his daily
|nses.

‘Do not trust a man who habitually and
co: tinually sells his goods for less than
av rage cost for doing business.

‘Do not trust a man who drinks to ex-
cets.

“ Do not trust a man who lives beyond
hi.. means.

* Do not trust a man for more than one-
quarter of his visible assets.”

“ Do not trust a man who is a constant
bettor on horse races, or is a gambler.

Apply these rules in the ordinary way of
Canadian wholesale trade, and how many
weould stand ?  And yet they are sensible
rules, some of them essential rules, in these
days of extravagauce and artificial living,

MERCHANTS PRINT YOUR NAMES.

We inserted, not long since, an item from
a Southern journal, which urged that it was
a good policy for a merchant to use neat,
printed bill heads, and also envelopes bear-
ing his name, so as to let people know
where he lived and what his business was.
A very good suggestion, too. This week
we have a communication from a subscriber
on this very subject. He says:—

“It is well worth any merchant’s while
to use writing paper in sending orders or
writing business letters, instead of postal
cards. And now that writing paper is so
cheap, and we have ounce instead of half-
ounce postage, I would advise that they
use post size instead of note, and good
paper instead of poor.

* Secondly, I would recommend every
merchant to have his name and place of
business distinctly printed at the top of
each sheet.

“ Thirdly. It would prove a very great

convenience to wholesale houses in filling
orders and the like if the writer of a letter
would leave & margin of an inch on the
left-hand side of the paper.”
- There are various advantages in a printed
heading for a merchant’s letter paper.
When we say printed, we mean made dis-
tinctly legible in some way when the letter
isopened. The name and address may be
lithographed or embossed, done with a
cyclostyle or a rubber stamp, as well as by
types. for we do not forget that there are
some places without printing offices. In
the first place it looks business.-like. It
saves frequent puzzling over an indistinct,
hurriedly-written signature. Andit attracts
the attention of the merchant's correspond-
ent, helping to fix name and address in his
memory, besides helping to get an order
filled quickly.

It is common enough to see upon an im-
porter's desk after his morning’s mail is
opened, scraps of foolscap paper, and half
or even quarter sheets of note, written
about matters of such moment as promis-
sory notes—postal cards crowded with im-
portant orders for goods or instructions re-
garding their shipment—a postscript re-
specting a consignment of produce scribbled
in pencil on a bit of paper the size of an
ordinary envelope. And we have seen
postal card orders, or requests for renewal,
sent with no signature, leaving the receiver
to guess from the post mark whom they
were from, and causing annoyance and de-
lay. Sending an unsigned letter is always
unbusiness-like, to be sure; but it would
be much less troublesome if the writer’s
name and residence were printed at the
top.

There is this further to be said, with
respect to neatness and system in business
correspondence : The character of a man
or of an establishment is frequently gauged
by the character of the material he uses.
In the case of first transactions we have
known the fact of good stationery, clean
handwriting, and a well-ordered letter
prove passports to confidence and credit,
just as surely as dirty paper, smeared con-
tents, and confused instructions were taken
to indicate the writer as a petty or an in-
competent trader, Stationery can be had

! . .
nowadays at prices which leaves no man,

who aims to be considered a merchant, any
excuse for confiding important correspon-
dence to postal cards or scraps torn from
memorandum books.

Therefore we endorse the suggestions
of our subscriber and say to every store-
keeper : Use good-sized sheets of letter
paper ; get your name printed at the top;
leave & blank margin at the left side of the
sheet; and leave yourself room for a plain
signature.

PUBLIC WORKS IN QUEBEC.

We have received the Report for 1887-88
of the Commissioner of Public Works for
the Province of Quebec. It covers the
work of the Department for the eighteen
months from the 1st July, 1887, to 3lst
December, 1888, aud deals with public
properties and buildings, iron bridges and
railways. This Department, it may be
observed, was formerly joined to that of
Agriculture, but was separated on 8th May,
1888, by cap. 7 of Act 50 Victoria.

There are in the Province, as we learn
from this pamphlet, 2,534 miles of railway.
Before the date of Confederation, 1st July,
1867, there were but 575} miles; and since
the close of December, 1887, there have
been constructed 96 miles. We append a
list of the roads or systems built, ‘ either
in operation or ready to be opened for
traffic ' at the close of December, 1888 :

Miles.

Intercolonial Railway............ eee. 315.00
Quebec Central................coule, 153.15
International* ...............0.. 00 81.25
Grand Trunk .....cciviveinnecnnnns 448.40
Vermont Central.................... 77.10
Boston and Maine.................. 36.75
Canadian Pacific............cec0uenn 551.47
South-eastern (C. P. R. system)...... 263.00
Canada Atlantic .......... [P 53.00
Quebec and Lake St. Jobn........ ... 191.57
Montreal and Lake Maskinonge ......

Drummond County
L’Assomption Road
Great Northern................c000te
Pontiac and Pacific Junction
St. Lawrence and Saguenay
Baie des Chaleurs
Great Eastern ...........cvivvennnns
Carillon and Grenville..............
Beauharnois Junction........co.....
Temiscouata
Temiscamingue Colonization

..........

........................

Quebec, Montmorenci, & Charlevoix .. 21:50
New Rockland State Road.......... 4.12
2,534.06

*This road now forms part of the C. P. R.
short line.

In addition to these should be mentioned,
to show what more Quebec is doing, the
Hereford Railway, 35} miles in length,
almost completed, the Gatineau Valley
Road, which has done work on ten miles of
its line, and the Baie des Chaleurs Com-
pany already mentioned, which has a
further section of ten miles of railway
almost completed at the date of the report.

Subsidies on a liberal scale were granted
to these roads, partly in money and partly
in land, & policy which was begun about
1882, and reaffirmed by various enactments
since. According to a schedule which we
find in Appendix No. 1, subsidies to rail-
ways granted by the Province in money, at
the rate of from $1,000 to $5,000 per mile,
bave amounted to $6,146,083, and all of
this sum but $1,523,994 has been paid.

The subsidies in the shape of land ranged
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from 3,000 to 10,000 acres per mile, and
their aggregate is 7,772,000 acres. Various
orders-in-Council, passed during the years
1886 to 1889, sanctioned the conversion of
these land subsidies into money at the rate
of seventy cents per acre. A sum ap-
proaching a million dollars ($920,368) has
already been paid in this mauner for ac-
count of ten roads, mainly in the direction
of Lake St. John and the New Brunswick
frontier; so that nearly four and a half
millions of dollars remains to be paid on
this account. Opposite some ten or a dozen
roads we observe in the table the remark,
‘““the conversion [of land grant into money]
has not yet been effected.”

We have already referred to the adoption
by the Government of Quebec, & year or
two ago, of a policy with respect to replac-
ing wooden highway bridges over streams
by iron ones. It had been observed that
the average life of a wooden bridge was
only ten to fifteen years, while iron ones
would last many times as long. Again,
spring freshets and the breaking up of the
ice often carried away the piers of wooden
bridges built of several spans, while by the
recent methods of building, iron bridges of
very congiderable span can be thrown
across a good-sized river without mid-
stream piers. One at St. Etienne de Mal-
baie is instanced, 220 feet in length, built
by a Belgian firm. It was therefore re-
solved to assist the municipalities, on cer-
tain conditions, to provide iron bridges to
replace their wooden ones, and the condi-
tions are these :

1. The municipality must construct, at its
own cost, the stone abutments upon which the
iron superstructure is to rest.

2. The municipality must pay to the Govern-
ment the amount which a wooden superstruc-
ture would cost.

3. On its part the Government, as soon as
the above conditions are complied with, will,
at its own charges, construct and lay a first-
class iron superstructure of the most solid and
durable kind..

4. The site of the bridge must be deter-
mined by the Government Engineer, who
must also furnish (free of cost to the munici-
palities) the plans and specifications for the
abutments and superstructure, superintend
the execution of the work, and accept the same,
ete.

5. The bridges for which the Government
gives a grant must not be toll bridges.

Grants in aid of some sixteen bridges in
eleven counties have been made on these
terms, the aggregate already made for the
purpose being $87,297, in sums ranging
from $218 to $35,000. Grants are promised
for nine other bridges, and applications are
received for assistaunce to fourteen more,
all over the province. ‘ The Government’s
policy in regard to metallic bridges has
already produced excellent results” in the
opinion of Mr. Garneau, the Commissioner,
and it will be conceded that the move was
a progressive and worthy one.

We now come to pablic buildings. Any
one who has seen the new Parliament build-
ings in the city of Quebec will at once ad-
mit that they are architecturally hand-
some; and we are glad to learn from so ex-
perienced a judge as Mr. Garneau that their
interior is wall-lighted, well-arranged, and
well-adapted for its purposes. The cost
thus faris $1,393,783; a good deal more
than they were at first intended to cost, no
doubt. It is to the credit of the Govern-

ment of Quebec that care has been taken to '

signalize the historic past of the city and pro-
vince by placing in its principal public build-
ing a series of interior panels decorated with
historical themes. Also that, on the prin-
ciple illustrated in the inscription over the
Pantheon at Paris, Aux grands hommes la
patrie reconnaissante, a dozen statues of
the prominent personages, Cartier, Cham-
plain, Wolfe, Elgin, &c., whose names and
deeds form part of the annals of our land,
have been arranged for. Three statues,
indeed, those of Frontenac, Levis, and
Montcalm, as well as some subsidiary fig-
ures, have been alrealy ordered; and it is
gratifying to learn that a Canadian artist,
Mr. Hebert, is furnishing these, and if we mis-
take not, will be entrusted with the others,
at a total probable cost of $31,000. As to

the other public buildings of the province,

‘“ Spencerwood,” the residence of the Lieu-
tenant-Governor and the residence of Gov-
ernors-General in the pre-Confederation
times and since, is showing marked signs of
decay. The Montreal Court-House has
been furbished up somewhat and made
‘“ healthy,” but it cannot be termed either
roomy or handsome. The cost of the Que-
bec Court-House has reached $676,000, far
beyond the price originally intended; but
as this is the common fate of Government
works in this and other lands, the fact is
accepted with equanimity and comfort is
taken in the reflection that it is *‘a first-
class building.”

EXPORTS OF CANADIAN MANUFAC-
TURES.

Under the heading of agricultural imple-
ments there appear in the trade returns
exports to the other side of the Atlantic
and to the under side of the world. The
Argentine Republic, for instance, gets $31,-
865 worth of our harvesting machinery ;
Australia, $39,559 worth; even South Africa
and the Sandwich Islands are our custom-
ers for these goods. Among the European
countries Great Britain takes these imple-
ments to the value of $59,099; Germany’s
purchases ‘of them amounted to $7,020 in
value, and those of Fraunce to $6,791. Rus-
sia, Belgium, New Zealand, Africa, and the
West Indies are other customers. The
United States buy our implements of this
character to the value of $8,018. Books,
pamphlets, and maps are goods which Can-
ada exports to the value of $84,000 in a
year, and of this total $71,786 were of her
own production. The United States, Aus-
tralia, British Africa, and Great Britain are,
in their order, the largest customers for these.
Five hundred tons of cotton waste went
last year across the borders of New Bruns-
wick and Quebec to the States, and forty
thousand dollars worth of scrap iron went
over from Ontario.

What kind of goods or machinery it was
the returns do not say, but a quarter of a
million worth of iron and steel manufac-
tures, of our own make, were shipped
abroad in the last reported twelvemonth.
True, there is $50,000 worth of sewing
machines specitied, and these were sent to
Great Britain, Brazil, British Africa, Mex-
ico, and elsewhere, but no particulars are

given as to the remainder, iron and steel, of
this ‘ machinery ' and other manufac-

tures. We suspect, however, from their
destinations — Chili, Roumania, China—
that much of it was for agricultural use.
To some good people it will be matter of
sorrow rather than of rejoicing to learn that
Canadian whiskey— and very good whiskey
it doubtless is—is being sent abroad in in-
creasing quantity. In 1882 the export of
this article was $5,591 in value, aund in
1887 there were some 6,000 gallons ex-
ported, valued at $8,000; but in 1888 the
quantity was doubled, for the export was
10,630 gallons, valued at as many dollars. .

Musical instruments make a respectable
figure in the returns. Their export has
gone on increasing till the total of them
that we send out in a year reaches $271,386,
which represents 3,503 organs and 65
pianos. Not very many people know, per-
haps, that Canada exports home-made
pianos not only to her neighbors the
Americans and to her cousins the British-
ers, but to countries across the Pacific.
The way in which the trade has grown may
be shown by comparing the 2,200 instru-
ments of 1883 and 1885, valued at $236,000,
with thé 6,465 of the two latest years,
value $477,000.

Wooden sailing ships to the number of
thirty-five, having an aggregate burthen of
14,470 tons, valued at $20 per ton, were
sold to other countries by our eastern
Maritime Provinces last year. Ten or a
dozen years ago our shipbuilders on the
Atlantic Coast sold large ships and got
$30 to $40 per ton for them. The sales of
ships in 1877 and 1878, for example,
amounted to nearly half a million pe;

year as iron and steel ships came mcﬂ‘
into vogue: $25, then $18, then in 1f J,
only $15.50 per ton could a Bay of Fundy
builder get for his ship, and_so there were
only $143,000 worth sold that year. This
was discouraging enough, but 1888 showed
a better return, the price per ton being as
we have said, $20, and the total realized
$290,000.

DECISIONS IN COMMLRCIAL LAW.

REe CenTRAL BaANK; MorToN’s Cask, Broc:_
Case.—These two dhses, which are exactl,
similar, have been disposed of by the Chail,
cellor, who overrules the findings of tt
Master, and holds the claimants entitled ¢
rank on the assets of the bank to the exter! 92
which they advanced money on the def
receipts held by them. Block and Dr. Mo;
made advances to Cox & Co. on deposit .
ceipts made by the Central Bank in fave™ "~
Cox & Co., and the liquidators of the )7 53
refused to pay them on the ground that .

& Co. had never placed moneys with the baz

for the receipts, and that in any case th¢

were not negotiable instruments. The Char -
cellor in his judgment holding that they were
negotiable instruments says: ‘ The contrej-
vergy mainly resolves itself into the considers;-
tion of the legal effect of this instrument e
one competent for the bank to make. It was
intended to be of transmissible character, and
was issued avowedly for the purpose of raising
money upon it by means of negotiation on the
part of the apparent depositor —for I agr

thus far with the Master that it was at the
outset a gratuitous or voluntary ocontract
within the meaning of sec. 68 of the Winding-

up Act. It was endorsed by the originale

annum, but the price came down year bt .
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holder to the present claimant, who, in good
faith, advanced $3,000 on the security of it.
Now, if it be a negotiable security, the effect
of this transaction would be to pass the legal
right to the money payable thereby to the
claimant, the indorsee, who would have the
right to recover in his own name and free
from all equities that might exist between the
original holder and the bank. To the extent
of the claimant’s advance, he would be a pur-
chaser for value without notice, and as be-
tween him and the bank the engagement to
pay would cease to be a gratuitous contract ;
end the section of the Winding-up Act would
not apply. What then is the nature of this
instrument ? If you find an unconditional
promise to pay a sum certain in money to a
person or his order at a time which is sure
to happen ; then to such a document the law
would attribute the property of negotiability
as a promissory note. The maxim applies
that what can be made certain is certain so
far as the interest and the notice are con-
cerned. I have a very strong opinion that
this deposit receipt as drawn is a negotiable
instrument under which the claimants are
entitled to succeed as upon a promissory note
made by the bank.

“But if this is not so, admitting that it
does not possess all the incidents of a note,
yet it was meant to be transterred by indorse-
ment, being made payable to the order of Cox
& Co. It is then governed by a line of an-
thorities of which Rumford v. Metropolitan
Bank is a salient example. That is to say, it
is 8o far negotiable (whether it possesses all
the incidents of commercial paper or not) as
to pass a good title to a bona fide purchaser for
value, who takes without notice of any in.
firm:ty of title. This is put on the ground of
op resentation and estoppel, and applies

we'ther the instrument is negotiable or not in
g\ul] meaning of that term.”

<

IN RE CraRrk aNp THE UnioN FirReE INSURANCE
ompaNy. —The Court of Appeal for Ontario
a8 affirmed the decision of the Chancellor
thich held the Dominion Winding-up Act
wra viresof the Dominion Purliament, and that
applies to an insurance company incorpor-
‘ed by the Provincial Legislature.

UarFrYE v. Grumyonp. — The Supreme

urt of Michigan has held that a steamboat

1er 18 not liable for loss by accidental fire

- passenger’s baggage while stored in a

shouse after the termination of the car-

2, subject to deiivery on call and presenta.-
¢ a baggage check.

HOW NOT TO DO IT.

! “lipping from a Brockville paper has been

v, containing an item a foot long prais-

3 credit of the town of Brockville, as ex-

eu aified by the recent sale of its 4 per cent,
se\ srage debentures at 99 to a private lender,
but especially exalting the horn of Mr. Ful-
ford, the chairman of the Finance Committee
of tlhe Council, for having effected this loan.
Upt‘m the fact of the sale and the degree of
oredit which it implies, and also upon the re-
solve of the citizens to expend $100,000 in so
laudable a way, Brockville is entitled to con-
gratulation. But when we read further, and
ascertain by what means this sale was effected,
we marvel at the perverted ingenuity of the
official who could use them, and at the want
of perception on the part of a newspaper man
who considers the negotiation *‘something

warth being proud over,” and would describo

the ‘ deal " as retlecting * infinite credit on
his the chairman’s] ability as a financier.”

The oircumstances were these: Tenders
were invited from corporations and capitalists
for $100,000 of Town of Brockville debentures,
payable in forty years and bearing 4 per cent.
Numerous tenders were received ; one as low
as 91, most of the others at 95 to 96, and the
highest, that of the Canadian Bank of Com-
merce, 97.51. Armed with the information
thus gained as to the standing of his munici-
pality in the minds of Canadian capitalists,
away goes Mr. Chairman of Finance to a pri-
vate capitalist in order ‘‘ to do better.”” This
gentleman might very well reason thus: * If
so many people of financial judgment have
already tendered and are willing to give 95
and 96, and if a big bank will give more than
97 for these securities, surely I can as well
afford 99,” and so he closes at that figure for
the whole. Mr. Chairman comes back, as
tickled as his newspaper admirer over having
made *“ a clear gain to the town of over $1,500.”
The tenderers were meanwhile never advised
that their tenders were unsatisfactory, and
were presumably ‘‘held and firmly bound”
thereto, while the municipality considered
itself apparently bound to or by nothing.

We can assure this bucolic financier that
he has done no good by this transaction to the
town he represents. On the contrary, he has
injured the repute of Canadian municipalities
as a whole by such a sneaking method of pro-
cedure. Bankersand brokers who lend money
by the hundred thousand are, we oan tell him,
not satisfied to be made catspaws of in order
that the temporary financial Bumble of a town
may be made to ¢ feel several inches taller, a
ton heavier in weight, and altogether the
proudest man ’ in his bailiwick. It would be
no wonder whatever if the Bank of Commerce
should refuse hereafter to tender for any bonds
that Brockville should issue. And when other
banks learn that their business offers, instead
of being considered confidential, are exposed
and used as levers to squeeze higher rates out
of other people, they will be chary of negotia-
ting with officials who will so violate the pro-
prieties and decencies of monetary usage.

INDUSTRIAL NOTES.

In 1888 the United States sent abroad $2,-
000,000 worth of sewing machines and $6,000,-
000 worth of steam engines.

Mr. J. A. Teskey is about to build a stone
addition to his wooden mill at Appleton, 70x35
feet, and three storeys, with picker house ad-
joining.

What is rightly termed a surprising an-
nouncement is made by the Mechanical News.
It is to the effect that the Sukkur bridge over
the River Indus in India has been completed
and opened neurly six months before the ex-
pected time ; and this has been doae for 400,-
000 rupees, or say $130,000, below the estimated
cest. These two facts alone should give lasting
celebrity to the Indus bridge and its builders.

A smelting syndicate has begun operations
in earnest at Revelstoke, Alberta. The Donald
Truth describes the plant. Length of main
building 208 feet, width 36 feet; engine room
and sampling works with a sixty horse-power
engine and appliances to crush 150 tons per
day. Another engine will run the two fur-
naces. The reverberatory furnace is 16 by 40
feet, and the jacket smelter 36 by 72 inches,
with a capacity of 60 tons every 24 hours.

the Columbia, half & mile from Farewell, and

the same distance from the Revelstoke depot.

The smelter will be located on the banks of

The 80,000 bricks needed for the reverbera-
tory furnace will be made about a mile from
Farewell.

Whatever you can make, or have on hand to
sell, let the community know of it and your
wares will be less apt to rust in your ware-
houses or become moth-eaten on your shelves.
“ How advertising brings in orders may be
judged by the experience of a dealer in bunt-
ing. He advertised liberally, and in response
he had 3,000 customers at retail for flags,
while his wholesale customers took all he
would let them have.” This we learn from
the New York Bulletin.

It is stated that a new ore-extracting process
has been discovered by Mr. J. B. Hannay, of
Glasgow. By means of an entirely new method
of chlorination, says Invention, the cost of ex-
tracting the precious metals from the most
refractory ores is said to have been greatly re-
duced. If report be true, by means of this
process 98 per cent. of silver and 93 per cent.
of gold can be extracted. A strong syndicate
has been formed by capitalists in Glasgow and
Brighton, in conjunction with Mr. Fitzgerald
Moore, “ the Australian Silver King,” to work
the process.

INSURANCE NOTES.

Mr. John E. DeWitt, president of the Union

Mutual Life Insurance Company of Portland,

is appointed by the Governor of Maine one of

the commissioners representing that State to

the Universal Paris Exhibition, and has con-
sequently sailed for Europe.

The North-West district manager of the
Equitable Life Assurance Society paid a visit
to Calgary the other day, and made a series of
calls on the first families. The result of their
joint persuasiveness was, says the Herald, the
addition of $51,000 to the Calgary risks of the
company in two days.

We learn that Mr. J. B. Hughes, of Water-
loo, who has for many years filled the position
of Inspector of Risks for the Waterloo Mutual
Fire Insarance Company, has been appointed
to a somewhat similar position in the Atna
Company.

The largest single contribution yet made to
the fund now being raised for the sufferers by
the terrible Johnstown disaster, was a cheque
for $10,000 from the Mutual Life Insurance
Company of New York.

A large proportion of the allotment of stock
for Amherst, N. S., in the new fire insurance
company has already been subscribed. The
citizens have taken $25,000, and Senator Mac-
Farlane has taken $4,000.

A few months ago, an employe of the To-
ronto Paper Manufacturing Company’s mill,
at Cornwall, was geriously injured by being
caught in a revolving shaft. The man,
Fleming by name, was laid up for weeks, un-
able to work. It appears the insurance com-
pany has sent to .the president of the paper
mill a cheque for $93, the amount of the
employe’s wages for the time he was out of
work. This was a liberal thing to do, under
the circamstances, for the Manufacturers were
not, we believe, strictly liable under the terms
of the contract.

At a general meeting of the directors of the
Northern Assurance Company, held in Lon-
don on 23rd May, it was resolved to recom-
mend to the general meeting of shareholders
to be held on the 14th prox.: That the sum
of £50,000 be added to the Fire Reserve Fund;
that a further dividend of £1 per share and
a bonus of 10s. per share (in addition to the
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fourth instalment of 5s. per share of the
« Shareholders’ Life Bonus,” now due) be
paid on account of the year 1888, making the
total distribution for the year £2 158. per
share of £10 paid up.

We learn with regret of the death, on this
day week, of Horace L. Aldrich, founder and
late proprietor of the Western Insurance Review,
of 8t. Louis, at the age of 53. The deceased
was & man of good parts, of excellent charac-
ter, and of almost universal popularity. He
founded his journal in, we think, the same
year which saw the founding of the MoNETARY
Trues, and it is now among the oldest insur-
ance journals on this continent. A well-con-
ducted journal, it has been effectual in influ-
encing the community in favor of equitable
dealings among underwriters. Its tone has
been firm and high ; and its abhorrence of
wrong marked. We understand that Mr.
Edward J. Dunn will retain the managing
editorship.

CHEESE EXPORTS.

The following is a list of the exports of
cheese from Canada from May 1st, 1888, to
May 1st, 1889. The shippers are mostly
Montreal firms :

Boxes.

A A Ayer & Co.oovvnnnnnnnnae. 232,222
Hodgson Bros .................... 150,704
J.T. & F. H. Warrington .......... 86,676
A.W.Grant «ooovveeeennnnnnnnennn 70,493
W. Nivin covvennininnnnnnnns e 49,011
D. A. McPherson .. 43,815
M Hapnan & Co.......ovvvevnennn 44,649
J. McPherson ...........cccvueens 31,945
Smith, McLagan & Co............ 40,429
Duckett, Hodge & Co.............. 26,580
M. Laing & Sons ........oovvvvnnnn 12,154
Kirkpatrick & Cookson ............ 10,852
A J. Price.....coovevenenn. vuen-. 10,873
C.E.Chandler............cocuea... 14,859
T. Leeming &Co.................. 7,973
J.Alexander ................ . ... 3,876
G.Watt ......oooiiiiiiiiiian 3,135
Ward, Carter & Co.........o...... 2,548
J. Mitchell............cooieints, 281
Other shippers .........c.cccoan.. 20,675
863,399

Through goods.................... 546.205
Total from Canada.............. 1,409,604

The distribution of this quantity was that
nearly half (662,322 boxes) went to Liverpool,
forty per cent. to Bristol and London, the
remainder to Hull, Glasgow, and other places.
The shipments from New York during the
same period were less than ours, being 1,308,-
152 boxes, of which 793,000 went to Liverpool,
272,000 to London, &c.

—The following account of a common sense
decision upon live stock insurance is from the
Philadelphia Press :—* Judges Allison and
Biddle have decided that a man who insures
his horse in two companies cannot recover
from each company the full value of the horse.
The case was that of James J. Ryan against
the Standard Mutual Live Stock Insurance
Company. Mr. Ryan had insured his horse,
the value of which he estimated at $250, for
$200. He subsequently had the horse insured
in the People’s Company for the same amount.
The horse died and the People’s Company
paid the $200 in full, and suit was bronght
against the Standard Company for payment
also.” It is comforting to underwriters to
hear that this great principle has received ju-
dicial approval, and the judges who rendered
the decision will doubtless have niches in the
temple of fame in close proximity to those of
the legal lights who have decided that expired
policies are not valid and that burned property
subsequently attempted to be insured by poli-

cies dated back was not actually insured, for
the reason that ‘* what does not exist cannot
be insured.”

—The London & Lancashire Fire Insurance
Company has done even better than we stated
recently. Their fire losses were not 63 per
cent., but less than 53 per cent. of the pre-
miums. And we might have said, with per-
fect truth, had we desired to swell the already
handsome figures of the company’s statement,
that in addition to the £380,000 sterling which
form the Reserve and Re-insurance Fund,
there is in available assets a further sum of
£121,359 as a * balance carried forward.” The
company’s dividend and bonus for the year
was 8 shillings upon each share of £2 10s.
paid up, which is equal to 16 per cent.and not
10, as the types made us say. By the latest
issue of the London Economist we learn that
these shares !are selling :at 14} to 15 for the
sum of £23 paid up.

—Some hard things have been said in the
Toronto City Council and elsewhere, of the
financial methods of the Consumers’ Gas
Company. And the fact that it had long paid
a large dividend, and had acoumulated a large
reserve made many people hasten to the con-
clasion that it was doing too well. It is very
reasonably shown by the secretary in a lengthy
letter that this Rest has been more than forty
years accumulating, and that for fifteen years
the stockholders were paid a dividend of only
8 per cent., whereas the law allowed them 10.
The list of fifteen Canadian and American
cities whose residents are charged for gas
from 10 to 50 per cent. more than we are here,
may tend to allay the fears that have been
aroused that this successful company was un-
duly ‘“bleeding”’ its customers.

—We learn from Herapath's Journal of 25th
ult. that the report of the Trust & Loan Com-
pany of Canada for the six months ended with
March has been issued. It announces the
usual dividend of 6 per cent. per annum, with
£4,727 carried forward, and £663 added to the
Reserve Fund, which now stands at £149,589,
“There has been aslight increase in investments
during the half-year, a matter for satisfac-
tion, considering the keen competition in this
line of business in Canada. From Manitoba
the improvement in immigration and the
prospects of the coming harvest are reported
as encouraging.”

—The figures of the Canadian Bank of
Commerce statement for its latest year are
just made public. They show an active busi-
ness, net earnings of $538,000, or almost 9 per
cent. There is, we observe, an increase of
over a million in the deposits, half of which is
without interest, an increase too of $300,000
in circulation and $100,000 added to Rest, all
satisfactory items of earning power.

—The fiftieth dividend of the Huron & Erie
Loan and Savings Company is announced at
the annual rate of nine per cent. The Ruild-
ing and Loan Association declares at six per
cent. One of seven per cent. has been declared
by the shareholders of the Ontario Industrial
Loan and Investment Company (limited), and
the National Investment Company of Canada
announces its current dividend at six per cent.
per annum.

—The B&ﬁi;(;f 'foronto has igsued its state-
ment to close of May, and shows $281,000 net
profit, which is an earnest to shareholders

that both dividend and bonus have been
earned, and that they may continue to expect
them. Circulation is well maintained and
deposits increased to more than $6,007,000.

—On the 28th of last month, the liquidators
of the Maritime Bank paid the final dividend of
20 per cent. to the noteholders, thus complet-
ing the redemption at the face of all notes so
far presented for payment. It is understood
that after paying the Dominion and Provincial
Governments’ claims, amounting to nearly
$100,000, there may be enough left to pay one
or two cents on the dollar to the general credi.
tors.

—The transactions at the Montreal Clearing
House during May aggregated $32,641,500, ex-
ceeding eight millions per week, Itis to be
noted that through the ooccurrence of two bank
holidays, Ascension Day and Queen’s Birth.-
day, the transactions in May were lessened by
perhaps $3,000,000. The totals for the four
weeks of the month are:

Week ending 30th May............ $6,217,390
Do. do. 23rd do............. 7,997,486
Do. do. 8,485,202
Do. do. 9,941,430

Meetings.

BANK OF MONTREAL.

The seventy-first annual meeting of share-
holders of the Bank of Montreal was held at
the head office in Montreal at 1 o’clock, Mon-
day atternoon, 3rd June, 1889.

Among those present were Sir Donald Smith,
president; Hon. George A. Drummond, vice-
president; Messrs. Gilbert Scott, Hugh Mec-
Lennan, Hon. J. J. C. Abbott, W. C. McDon-
ald, Robt. Anderson, Hector Mackenzie, Jas.
Q’Brien, John Crawford, Wm. Mackenzie,
John Morrison, J. Philip Scott, John H. R.
Molson, Geo. Maorae, Q.C., D. Kinsella, W. B.
Cumming, A C. Clark, W. J. Learmont, An-
drew McCulloch, W. G. Murray, Hon. D. A.
McDonald, Robt. Benny, D. Macmaster, Q.C.,
R. B. Angus, Henry Hogan., John Dunlop,
Robert Archer, and others.

On motion of Mr. Robert Anderson, Sir
Donald Smith, K.C.M.G., the president of the
bank, was requested to take the chair. Mr.
A. B. Buchanan was appointed secretary of
the meeting, and Messrs. F. 8. Lyman and W.
H. Meredith were appointed scrutineers.

The president then called upon the general
manager to read the annual report of the
directors, which was as follows: —

REPORT.

The directors beg to present the seventy-
first annual report, showing the result of the
bank’s business of the year ended 30th April,
1889 :—

Balance of profit and loss ac-

count, 30th April, 1888...... $ 690,241 52
Profits for the year ended 30th

April, 1889, after deducting

charges of management and

making full provision for all

bad and doubtful debts........ 1,377,176 01

$2,067,417 53
Dividend 5 per cent., paid
December, 1888 ...... $600,000
Dividend 5 percent.. pay-
able 1st June, 1889.... 600,000
Amountreserved for bank
buildings in course of
construction .......... 50,000
——$1,250,000 00
Balance of profit and loss carried
forward....oeeevevereiiennnns $817,417 53

The figures in the annexed statement do not
call for any special notice, the only change
of importance being the increase in deposits
at intereat, accounted for by special deposits
of the Dominion Government.

The board recommends to their successors
in office, a8 an improvement upon the system
which has hitherto prevailed i1n framing the
annual statement, that a sum be set aside out
of the Profit and Loss Account to cover the
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rebate on bills under discount, a measure
which will doubtless meet with the approval of
the shareholders.

An office has been opened in the town of
Wlt\llaoeburg, Ontario, with satisfactory re-
sults,

The business of the branch in the town of
Port Hope having become unprofitable, it
was closed in October last.

It has been decided to open an office in St.
Catherine street west, in this city, to be
called the West End Branch, and temporary
premises in that locality have been rented
in the meantime, until a suitable building
can be erected on a lot recently purchasea,
for the purpose, at the corner of Mansfield
and 8t. Catherine streets.

The head office and all the branches have
passed through the usual inspection during
the year.

The directors report, with extreme regret,
the death, on 29th December last, of their
esteemed colleague, Mr. Alexander Murray,
who had served on the beard since the year
1879. To fill the vacancy thus caused, Mr.
Charles S. Watson was elected.

Donarp A. Surrg,

President.
GENERAL STATEMENT, 30TH APRIL, 1889.
Liabilities.
Capital stock ................ $12,000,000 00
Rest............$ 6,000,000 00

Balance of profits
carried forward 817,407 53
$ 6,817,417 53
Unoclaimed  divi-
dends ........
Half-yearly divi-
dend, payable
18t June, 1889..
Amount reserved
for bank build-
ings in course of
construction ..

6,679 52

600,000 00

50,000 00
————9% 7,474,097 05
$19,474,097 05
Amount of notes
of the bank in
circulation ....$ 5,349,452 00
Deposits not bear-
inginterest.... 8,240,256 53
Deposits bearing
«..... 18,843,931 31
Balances due to

interest
other banks in

Canada ...... 113,713 38
———$32,547,353 22
052,021,450.;7
Assets.
Gold and silver coin

current........$ 2,632,084 46
Gover nment de.

mand notes.... 1,803,991 00
Due from banks in

Canada........ 221,293 68
Due from agencies

in foreign coun-

tries .......... 12,234,891 44
Due from agencies

in Great Britain 835,848 98
Notes and cheques

of other banks. . 941,997 41

—————$18,670,106 97
Loans and bills discounted. se-

curities, and other assets .. .. $32,594,745 22
Debts secured by mortgage or

otherwise .................. 119,215 89
Overdue debts not specially se-

oured (estimated loss provided

for) c.eiiiiiiii 38,382 19
Bank premises at Montreal and

branches ..... Cer e, 600,000 00

$52,021,450 27
W. J. BucHANAN,
General Manager.
Bank of Montreal, )
Montreal, 30th April, 1889. |

THE PRESIDENT’S ADDRESS.

The president, Sir Donald Smitb, in moving
the adoption of the annual report, said : Gentle-
men, in proposing the adoption of this report,
which will be seconded by the vice-president,
Hon. G. A. Drummond, T do not intend to be
otherwise than brief in my observations, especi-
ally as the general manager will give such par-
ticulars as may be necessary to supplement
the statement you now have in your hands. It

may be, and doubtless is, a disappointment to
some that there is no bonus on this occasion.
The earnings, as you are aware, were such as
to permit the giving of one per jent. in addi-
tion to the ordinary ten per cent., but your
directors gave their most careful consideration
to this in all its bearings, and they considered
it best in your interest and for your protection
that instead of giving a bonus now there should
be an addition made to the reserve of profit and
loss At this time the prospects of an abun-
dant harvest are excellent, and were we assured
of that it might have been well that we
could all have put into our pockets now a
little more money. You will all recollect
that at this time last year everything also
looked very bright, but, unfortunately, the
harvest both in the old provinces and in the
North-West was a disappointment to all of us,
and consequently the earning power of the
bank was curtailed because the capabilities of
borrowing were not the same for the commun-
ity as they would have been had the harvest
turned out as was hoped for. You will then
be stronger by keeping this in reserve for the
presens, and will be able to meet and to deal
with circumstances as they may present them-
selves ; and should the crops be such as we all
look forward to at present, and there are no
unforeseen adverse influences, the giving of
that bonus, which you and all of us will be
very glad to” get, will only be postponed for a
little while, for it is not that we look forward
with any misgivings to the business of the
bank. Far from it. Itis in a very excellent
position to do all that may be necessary to
give the best return to its shareholders. And
while we have proposed this dividend, of course
it rests with you to say, after all, that you are
not to have the bonus, but I am sure that all
of you who are business men, and who are
capable of looking ahead as well as any of us,
will consider that it is really best that we
should content ourselves with the ordinary
10 per cent. at this moment.

During the present year, the bank, to
strengthen itself in England, has made pur-
chases to a very considerable extent of Imperial
securities, that is, securities such as the Bank
of England will unhesitatingly accept at any
time, and which are convertible at any moment,
80 that with these in our possession we are
always ina position to borrow money as it
may be required. You will see in the report
that some #50,000 has been set aside for bank
premises in Calgary and Vancouver. This
your directors considered essential ; that is,
that the bank should be in possession of such
premises and accommodation as would enable
it to do its business in the best way in
what may be called great centres of the
North-West and Pacific coast—small com-
paratively at the present moment, but grow-
ing so fast that we may expect in a very short
time that they will be very considerable fac-
tors towards enabling the bank to increase its
profits. . Calgary is the centre of the ranching
country. Vancouver, only three years old and
now & city of some 10.000 inhabitants, being
the terminus of the Canadian system of rail-
ways on the Pacific coast, cannot fail to be-
come a place of very considerable importance
in the immediate future, and we wish to be
ready for whatever may offer itself to the
bank in both these places. As an evidence of

THE PROGRESS OF THE BANK

and of Montreal you will see also that the di-
rectors have thought proper to establish a
branch in the west end of the city; that is
8t. Catherine street. This is for the accom-
modation of customers in that part of the
town; for we all recognize that the great por-
tion of the retail business is led in that direc-
tion, and it will be a great convenience for
depositors and others having business transac-
tions with the bank there.

The question of rebate on bills discounted
i one which has been under consideration by
your directors from time to time for many
years back. The system which now prevails
18 that commenced by the bank at its incep-
tion, and it has gone on ever since. The bank
year, as you are aware, closes on the 30th
April, and it has not been the practice hitherto
to deduct the unearned interest from that date
until maturity of the bills discounted. 1t is
thought by the directors that it is better an
allowance should be made for this. That will
require $200,000.” You may say that the direc-
tors might well have done this of themselves
this year or the year before. But they thought
that it was only right and proper, before they

changed the system of accounts that had pre-
vailed for over seventy years, to come before
you and inform you of their opinion on the
sabject and ask your advice with regard to it.
(Hear, hear.)

NEW RAILWAY CONNECTIONS.

At the annual meetinglast year I think refer.
ence was made to the opening up of certain
roads into Montrcal which must necessarily
bring an accession of business to Canada, and
to Montreal especially. Then the direct rail-
ways from here to the North-Western States,
via Sault Ste. Marie, were under cons ruction.
Now, I am happy to say, they are an ac-
complished fact ; and I could wish very much
that all of you had been with meon a very
pleasant trip we made over those roads within
the last ten or twelve days. You would have
seen for yourselves the great capabilities of
that intervening country and of the North-
West, marking out what we may well expect
to come to Montreal from that source. And
to-day we have for the first time, speeding
over the road called the Short Line to St.
John, N. B., a new service, by a route which
takes off 270 milee of distance to that part of
the Maritime Provinces, and reduces the time
to, I think, at present, eighteen hours, which
I understand will very shortly be further car-
tailed by two hours. This cannot possibly
fail to benefit us here in Montreal ; and it
appears to me that if we are true to our-
selves, if we bend ourselves sturdily to the
work before us, what with all these facilities,
and with Montreal as it is to be, a free port,
with such accommodation for traffic both by
sea and land as you, gentlemen, who are con-
nected with the trade and commerce of the
country will insist on having, surely we may
look forward for even a greater and much
brighter condition of things throughout the
country and Montreal than we have had in
the past. (Hear, hear.) This in its train
will bring with it additional accumulated
wealth, and that, in turn, will give to the
Bank of Montreal and to other banks in-
creased deposits, of which I hope that, as in the
past, the Bank of Montreal will-have its good
share at a low average rate of interest, so
that notwithstanding the steadily decreasing
rate of interest obtainable for money for the
last eight or ten years, the bank, by a largely
increased business by reason of these deposits,
will, like the great banks in London, be in a
position to continue the distribution of satis-
factory profits. You will, notwithstanding
that the rate of interest from yourcustomers is
much lower, be still able, with that good man-
agement which has characterized your bank,
to look forward, I tirmly believe, to having the
10 per cent. dividend. As to bonus, that must
be just as the condition of affairs may permit.
At any rate, your directors in the future, as in
the past, will, no doubt, do their utmost to
keep up thestandard of the bank, and give you
all the profit and all the advantage it may be
possible for them to afford. I now move,
seconded by Mr. Drummond, the vice-presi-
dent,

That the report of the directors, now read,
be adopted and printed for distribution among
the shareholders.

Hon. Senator Drummond—I have much
pleasure in seconding the motion.

The President—I will now ask the general
manager to make a few remarks.

THE GENERAL MANAGER'S ADDRESS.

Mr. Buchanan, the general manager, then
said :—As having a very important bearing on
the results of the bank’s operations during the
past year, I wish to take the liberty, as I did at
our last meeting, of drawing your attention to
the course of the money market in Great
Britain and the United States. In London
the rates for money ruled low until September,
when, in order to stop the drain of gold,
chiefly to the Argentine Republic, on whose
account large loans had been put out, the Bank
of England raised the rate to 4, and three
weeks later, to 5 per cent. Notwithstanding
this, and the fact that that bank borrowed
largely from the other great banks, with a view
of reducing the supply of loanable funds,
the open market rate for money re.
sponded to the advance in the bank rate
for only a very limited period, and the fol-
lowing anomalous condition of affairs existed,
—The Bank of England rate was 5 per cent.
The other banks, according to London custom,
were allowing 1} per cent. helow, that is 3} per
cent. to depositors, while they were only able
to lend on the market at 2 to 24 per cent.—a
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very unprofitable business for them. Before
long arrangements were made with the great
issuing houses to stop the export of gold to the
Argentine Republic ; gold was brought in from
Russia and elsewhere, and the year 1888 closed
on a comparatively quiet money market. By the
end of January the bank rate had been brought
down to 3 per cent., and on 18th April it was
further reduced to 24, where it now stands,
with discounts in the open market at 1§ per
cent. It must be apparent, therefore, that
London has been a poor field, thoughout
our year, for the profitable employment of any
of our surplus moneys. It may be interesting
to note that during the stringency the stock of
bullion in the Bank of England sank to £18,.
300,000, the lowest point it has reached since
1866, the year of the Overend-Gurney failure.

In New York, with the exception of a slight
squeeze towards the end of December, money
has been superabund-nt, and has not averaged
for the year over 2 per cent. for call loans.
Time money has been correspondingly low,
and in Chicago we have been obliged to con-
tent ourselves with a reduced rate. This con-
dition of things was largely produced by the
extensive bond purchases made by the United
States Government. From the 23rd of April,
1888, when the first purchase was made, until
now, the enormous sum of $195,000,000 has
been put out in that way. The surplus, how-
ever, now held by the treasurer has been re-
duced to $56,000,000, and unless he advances
the price he has so far been willing to pay for
the bonds, there is not much likelihood of its
being disbursed to any great extent, in which
case, if the harvest equals general expecta-
tions, we look pretty confidently for much bet-
ter values for money in the United States this
autumn.

The rates in Canada have been about nor-
mal, with a tendency to a lower level, owing
to keen competition ; profits on collections fromn
the same cause have been greatly reduced,
while Foreign Exchange is dealt in at a price
altogether out of proportion to the risks inci-
dent to the business. But this has been, I
fear, about the case with most kinds of busi-
ness for the past few years—greatly diminished
profits on all sides. It is evident to everyone
that capital is yielding less year by year—for
instance, between now and December, 1900,
there are maturing in the United States some-
thing like $650,000,000 of railway bonds, now
bearing not less than 6 per cent., and some as
high as 10 per cent.; to-day these could be re-
funded at from 4 to 4} per cent. Bringing
this home to the case of this bank, it seems to
me that only by a great expansion in our
lending capacity in this country, which, I
think, however, we may very fairly calculate
on, as riches and population increase, can we
look to a maintenance of our profits at about
the present figure for many years longer, and
that, therefore, a distribution of all a bank’s
earnings would be a measure of questionable
prudence.

THE YEAR'S BUSINESS.

Business generally during the past year in
Canada has been rather disappointing, and,
unless in exceptional cases, I am under the
impression that a majority of merchants, who
have had the courage to value their assets in a
proper manner, have had to contemplate a
shrinkage of their capital account. The crops
were only fairly good in Ontario, and were
disappointing in Manitoba. Payments were
consequently light, and the banks have had to
carry a heavier load than usual. This, with
the holding over of a good deal of lumber and
logs, will pretty well account for the increase
of $19,000,000 during the year in loans, and
does not altogether indicate a healthy expan-
sion of business. The deposits have increased
$15,000,000, and though a portion of this
very probably represents the savings of the
community, a large part is composed of
proceeds of loans in other countries, and,
consequently, increased indebtedness of
the Dominion. One feature about these de-
posits in banks is not very satisfactory.
Leaving out the Bank of Montreal from the
Government statement, it will be seen that
while circulation and deposits representing
the liabilities to the public have increased,
the reserves, which should have augmented
proportionately, have diminished. The figures
are :—

Circulation and deposits of all

kinds, 30th April, 1888 ........ $121,333,000
Circulation and deposits of all

kinds, 30th April, 1889 ........ 132,544,000

Increase...... . | 11,211,0&

Reserves.

Gold, 30th April, 1888.......... 4,458,000
“  30th April, 1889.......... 4,620,000
Increase.....coovveeuneennes $164,000

Dominion notes, 30th April, 1888 $8,565,000

“ 30th April, 1889 7,370,000

Decrease ........voeuenn e —!;179—6,000
Dae by (less due to) banks, 30th

April, 1888 ......cooeernnnnns $2,454,000

30th April, 1889 2,196,000

Decreage ......cccvvvevnenns $258,000
Due by foreign agents (less due to),

30th April, 1888 .............. $4.468,000

30th April, 1889 ........ 1,014,000

Decrease .....coceevesvencs $3,454,000

Showing a reduction in reserves of all kinds
of about four and three-quarter millions, and
an increase of liabilities of close on $11.250,000.
We leave practical financial men to draw their
own conclusions.

THE OUTLOOK FOR THE FUTURE

is atr present bright. Lumber prospects
were never better. Crops all over the Do-
minion give great promise. Thc cotton mills
appear to be working in harmony, and con-
sequently on more profitable lines, and many
securities which were a short time ago un-
realizable are now getting a market value.
If our hopes are realized we should have
an active business in the early autumn, but,
if on the contrary, the crops should turn
out badly and the lumber business, which is
a very important factor, not meet expecta-
tions, the results cannot fail to be correspond-
ingly disappointing. Welookon this asrather a
crucial year, and until the outcome of it is seen
our distribution of profits was, I think, wisely
confined to what has been considered for some
few years back the minimum, viz., 10 per cent
Let us hope that merchants also will not dis-
count the future, which is always full of un-
certainties, by increasing their importations,
at least until we are treading on firmer ground
than is possible 8o long before harvest time.
I have already taken up too much of your time,
and shall now only add that I shall be pleased
to answer any questions which any of the
shareholders desire to put to me.

The President—It there is any other gentle-
man who would like to make some observa-
tions on the report, we shall be happy to hear
him.

Mr. John Morrison reviewed the business of
the bank for the past year, adding that the
directors had acted with commendable pru-
dence in adding to the Reserve fund, while
had a bonus been declared a gross error would
have been committed. He would have liked
to see the current expenses and losses every
year given in the annual statements. The
statement, however, as far as it went for the
present year, was unexceptional.

Mr. John Crawford premised that there was
not much disposition either to ask or answer
any questions, and said that Mr. Morrison had
done that respect to the resolution for the
adoption of the reports which it deserved.
He complimented the chairman on his remarks
re bonus, the board upon their generally con-
servative plans, and the general manager upon
his interesting statistics. He reminded the
meeting of the discovery, after the event, that
it would have been better to pay 1 per cent
bonusin 1887 than 2 per cent., and said : * Now,
sir, neither can we ignoreour present situation.
Competition between banks is vastly on the
increase, mopey is phenomenally cheap, and
the expenditure is still maintained at its maxi-
mum rate. It seeme to me, though, that the
country, narrow as it is, is capable of absorbing
all its unemployed capital, and I think that
these reasons will lead us to the conclu-
sion that the policy ot the bank is deserving of
credit.””  Concluding, the speaker again
brought up the subject of quarterly instead of
half-yearly dividends, and the president re-
plied to him that that subject had not been
lost sight of.

The report was unanimously adopted.

Mr. Crawford then moved that the thanks
of the meeting be presented to the president,
the vice-president, and directors for their atten-
tion to the interests of the bank He said the
board had been described as a canny, formid-
able Scotch clan, who get the credit of & bump
of caution, and they will not have any trans-
action of a speculative character, and said he

wished to emphasize this, that what share-

holders have most to apprehend is not the
withholding of bonuses, but the nataral ten-
dency of directors to be too generous.

Mr. Hector Mackenzie seconded the motion,
which was carried unanimously.

The President, in replying for his colleagues
and himself, thanked the meeting warmly for
the manner in which they had been referred
to. ‘‘ We are conscious, at any rate,” he said,
**of having done with regard to your affairs
just a8 each of us would have done were we
looking after our own individual matters.
While speaking of this I would add this one
word. We all of us deeply regret the loss of
our colleague, the late Mr. Alex. Murray, &
gentleman upon whose mature judgment we
always relied and whose sound advice we found
to be most valuable in all cases of emergency.
He was always ready to do his part in the
best possible way for the interests of the
shareholders, whose trustee he was.”

Hon. J. J. C. Abbott said :—While I feel
gratified at the approbation which the share-
holders have been pleased to accord to our
labors for the past year, I feel that we must
not forget that the executive officers of the
board have contributed in their respective de-
partments to the success of the operations of
the bank, and I think they should have their
due amount of approval also. I therefore beg
to move :—

That the thanks of the meeting be given to
the general manager, the assistant general
manager, the inspector, the managers, and
other officers of the bank, for their services
during the past year.

Mr. R. B. Angus expressed the pleasure he
felt in seconding the motion.

The General Manager, in replying, said :—
1 beg to thank the mover and seconder of the
resolution for the manner in which they have
spoken of myself and the other officers of the
bank, and for your cordial reception of the
motion. I can say with confidence that from
the highest to the lowest in rank there is the
utmost loyalty and zeal, and that the man-
agers in Canada, from Halifax to Vancouver,
as well as those in London, New York, and
Chicago, to whom especially great responsi-
bilities are entrusted, have a full appreciation
of the magnitude and importance of the inter-
ests committed to their charge.

It was then moved by Mr. James O'Brien,
seconded by Mr. John Dunlop, that a ballot be
now taken for members of the board.

A formal adjournment then took place.

The scrutineers reported the following gen-
tlemen as duly elected directors: Hon. J.J.C.
Abbott, Hon. George A. Drummond, E. B.
Greenshields, Hugh McLennan, W. C. Mec-
Donald, A. T. Paterson, Sir Donald A. Smith
(K.C.M.G j, Gilbert Bcott, Charles S. Watson.

At a wteeting of the newly elected board,
held on the 4th inst., Sir Donald Smith, M.P.,
was elected president,and Hon. Geo. A. Drum-
mond vice-president.

FREEHOLD LOAN AND SAVINGS
COMPANY.

The annual meeting of the shareholders of
this company was held at the company’s office,
Church street, Toronto, on the 4th of June,
the following gentlemen being present: W. F.
McMaster, Chevalier MacDonell, John Wal-
ton, Wm. Elliot, Wm. Cook, C. H. Gooder-
ham, Alexander Wills, Henry Pellatt, Robert
Gilmour, T. 8. Stayner, John Wilson, Patrick
MecGee, George W. Lewis, George Robinson,
Michael O’Dowell, Alexander Smith, John
Leys, M.L.A., James Scott, Henry Swan, W.
S. Lee, R. T. Gooderham, and E. J. Lennox.

C. H. Gooderham, vice-president, took the
chair, and Hon. 8. C.Wood, acting as secretary,
read the annual report and financial statement.

REPORT,

The directors in presenting their thirtieth

annual report have much pleasure in stating
that the profits, after deducting all charges,
amount to $146,291.20, enabling the company
to pay two half-yearly dividends of 5 per cent.
each and carry $22,050.37 to contingent ac-
count.

The amount loaned on mortgage security
during the year is $1,167,036.51 and the repay-
ments by borrowers amount to $1,067,201.31.

Fair rates of interest have prevailed, and the
demand for money has been good. The collec-
tions both in Manitoba and Ontario have been
satisfactory. .

The volume of the company’s business in-
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creased to such an extent that in January last
your directors were compelled either to decline
& large amount of first-class business, or to en-
large the capital of the company, thereby
obtaining greater borrowing powers. They
issued 10,000 new shares of capital stock at a
premium of 50 per cent., upon which 20 per
cent. was called in. About 5,000 shares were
subscribed for : the balance they decided not to
put on the market until the present borrowing
imit has been reached, and then in such sums
only as may from time to time be required.

The lease of the land on which the company’s
buildings stand expired last August, and it was
expected that a further lease for twenty-one
years would have been granted, but the owners
decided to assume the building at a valuation
to be ascertained by arbitration. The directors
have procured a very desirable lot on the north-
west corner of Adelaide and Victoria streets,
and purpose erecting a-suitable structure for
offices.

The deposits and debentures of the company,
including interest, amount to $3,831,037.23,
being the total liability to the publie, for which
the company holds the following security :
Mortgages on real estate, muni-

cipal bonds, office premises,

L 7 $5,861,642 94
Unpaid subscribed stock ...... 1,897,520 00
Making a total of. . ...... ... 97,759,162 94

being nearly four million in excess of the lia-
bilities.

The books, vouchers, and securities of the
company have been carefully examined by the
auditors, whose report is hereby appended.

Arex. T. Forron,
President.
Toronto, May 14, 1889.

LIABILITIES AND ASSETS, 30TH aPRIL, 1889.

Dr.

To the Public :
Deposits ........ $ 779,615 17
Debentures, cur-

rency...... ce-. 735,090 30
Debentures, ster-

ling .......... 2,238,221 73
Interest on above 78,210 13

$3,831,037 33
To the Stockholders :

Capital ...... .. $1,301,380 00
Reserve ........ 570,000 00
Premium on new

stock.......... 51,058 00
Contingent $37,-

642.26, less writ-
ten off $15,765.85
=—=$21,876.41,plus
added this year

$22,050.87....— 43,926 78
Dividend due 1st
June.......... 64,240 83
——— $2,030,605 61

$5,861,642 94
Cr.
By Investments :

Mortgages ..... . $5,503,093 83
Loans on com-

pany’s stock .. 40,087 20
Dominion land

SOrip .. ... .ua.. 6,547 23
Municipal bonds 1,346 00

—— —— $5,551,074 26
Property owned :

Office premises and furniture.. 71,648 94
Balances :
British agents for
mataring deben-
tures......... . § 183,080 15
Banks .......... 105,815 73
Cash in office.... 123 86
—_ 239,019 74

$5,861,642 94

PROFIT AND LOSS.

Dr.

To Interest paid or allowed :

On deposits..........$ 31,828 76
On debentures, ocur.

PeNCY....c.vvnuees. 32,877 45
On debentures, sterling 100,882 05

$165,588 26
To Expenses, including
oost of management,
commission, tax on
dividends, etc..... . $ 47,730 54

To Profits, apportioned as follows :
Dividends, two half-

yearly, 5 per cent.

each ..............8124,240 83

Contingent fund...... 22,050 37

———— 146,291 20

$359,610 00
Cr.
By interest on invest-
ments, bank bal.
ances, rent, etc.... $359,610 00
A. T. FuLrron, President.
8. C. Woop, Manager.
Toronto, 14th May, 1889.
To the President, Directors, and Shareholders of
the Freehold Loan and Savings Company,
Toronto :

GENTLEMEN,—We, the undersigned, having
examined the securities and vouchers and
audited the books of the Freehold Loan and
Savings Company, Toronto, certify that we
have found them correct, and that the annexed
balance sheet is an exact statement of the
company’s affairs to the 30th April, 1889,

J. Symons, .
W. E. Wa TSON,} Auditors.

To the President, Directors, and Shareholders of
the Freehold Loan and Savings Company,
Toronto : .

GenTLEMEN,—We, the undersigned, have ex-
amined the securities of the Freehold Loan
and Savings Company kept in their office in
the city of Winnipeg, and have compared them
with the books of the company and have found
them correct.

E. H. TavLor,
A. E. Ferrz.

Winnipeg, 29th May, 1889.

The vice-president, in moving the annual
report, spoke as follows :—

GENTLEMEN,—In rising to move the adoption
of the report, it is very satisfactory to me to
be able at this, the thirtieth annual meeting
of the company, to submit to the considera-
tion of the shareholders so favorable a state-
ment.

The amount of good business offered to a
company depends to a considerable extent on
the activity, standing, etc., of its valuators
throughout the country. Recognizing this fact,
our management have been particularly care.
ful in appointing valuators, both in Ontario
and Manitoba. We had a large number of
first-class valuators, whose services it was
most desirable to retain, and found that we
could not do the first-class business offered
unless our capital were increased. Our bor-
rowing power was exhausted ; we were offered
money in England at 4 per cent., and, as
stated in the report, we issued new stock, and
thus were enabled to accept all applications
offered, when the security was beyond doubt.
I speak of the importance of having good
valuators for the purpose of bringing good
business to the company, but do not wish it
to be understood that their judgment of values
is accepted as final ; we do not loan money, no
matter what the apparent value of the security
may be, until a favorable report is received
from our own inspectors.

The prospects in Ontario for good crops are
very bright indeed. The fall wheat looks
unusually well ; the spring grain was sown in
good time, and reports from all parts of the
Province agree that the spring crop never
appeared more promising and that it is fully
two weeks in advance of average seasons.

The frost we had in Ontario during the
month of May injured the fruit in some lo-
calities, but, as far as reported, has done little
damage to grain or grass.

It is pleasing to be able to report a very
improved condition in the affairs of Manitoba.
Owing to the good crops and abolition of the
railway monopoly formerly existing, and the
construction of branch lines through various
parts of the Province, the settlers have become
prosperous and contented, and the number of
immigrants going into the Province is much
larger than in any previous year. Their grain
is sown much earlier this season than usual,
and the acreage under cultivation is estimated
about 25 per cent. more than last year.

You will observe by the report just read that
we contemplate erecting & new building for
the company, and have selected the north-west
ocorner of Victoria and Adelaide streets for the
site. It is proposed to erect a substantial but
not costly structure, and we hope by renting
rooms and offices in the building to reduce
very materially the cost of occupying our
own premises. The site chosen is admitted
to be an admirable one for office purposes and
second to none in the city. The plans have

} Auditors.

been placed on the table for your inspec-
tion,

The elevation, the division of rooms, light-
ing, etc., as shown on the plans, are the result
of a visit to Chicago by the vice-president, Mr.
Stayner, the manager, and the architect, Mr.
Lennox.

In connection with the last paragraph of the
report, I may state that every care is taken to
insure & proper and thorough audit. The On-
tario and Munitoba accounts are audited here,
the Ontario securities of every kind are exam-
ined and compared with the ledgers here ; the
securities in Manitoba are examined by two
officers specially appointed for that purpose.
I may add that the Manitoba ledger in this
office is a duplicate of the ledger in the office
at Winnipeg.

If any further information be required we
shall be most happy to furnish it.

I beg to move the adoption of the report.

The adoption of the report was seconded by
Mr. Wm. Elliot.

Resolutions were then passed, tendering the
thanks of the meeting to the president, vice-
president, and directors, and also to the man-
ager and staff.

Messrs. John Symons and W.E. Watson
were appointed auditors for the ensuing year.

Messrs. Robert Gilmour and Henry Pellatt
were appointed scrutineers of the ballot for the
election of directors, and reported the follow-
ing gentlemen elected for the ensuing year :—
Messrs. Alex: T. Fulton, Chas. H. Gooderham,
W. J. MacDonell, William Elliot, William F.
McMaster, Thomas S. Stayner, and Hugh
Ryan.

At a subsequent meeting of the directors,
Mr. A. T. Fulton was re-elected president, and
Mr. C. H. Goooderham vice-president.

CONSUMERS’ GAS CO.

To tHE EpIToR :—The application of this
company for permission to wire the streets of
the city for the purpose of incandescent
electric ighting has been made the occasion
by a few of the aldermen—notably Alderman
Shaw, chairman of the Fire and Gas Com-
mittee—of vindictive, unfair, and partisan
attacks upon the company, and bas drawn out
from them a most determined hostility to the
company’s very reasonable request. Why
there should be this hostility is hard to de-
termine. The company has been accused of
misapplying its profits, to prevent the reserve
fund from reaching the amount which would
render it necessary for it to reduce the price
of gas; it has been called a * grasping mo-
nopoly,” and has been charged with having
oppressed the people, and with accumulating
an unreasonable and enormous ‘‘rest,” in
addition to a * plant and buildings renewal
fund,” which it is claimed is excessive. It has
also been claimed that granting to the com-
pany the right to operate the electric lighting
would be detrimental to the gas consumers, as
the company would cheapen the price of elec-
tric lighting at the expense of the gas con-
sumers. In view of these allegations, it has
been thought desirable by the board of direc-
tors that I should make a few statements
regarding the company’s position, which, I
think, will be sufficient to satisfy the public
that the company has always dealt not only
fairly, but liberally, with them, and that its
request to be permitted to go into the electric
lighting business should be at once granted.

There has been no misapplication of the
profits, nor has the Reserve fund been charged
with any items not authorized by law. This
fund, which at the end of last year amounted
to about 45 per cent. on the paid-up capital,
will not be thought excessive when it is taken
into consideration that it is the accumulation of
over 41 years, during over 15 years of which
time the stockholders only received a divi-
dend of 8 per cent. per annum, instead of 10
per cent., to which they were legally entitled,
and that in addition to the difference between
the 8 and 10 per cent. dividends, $160,000 of
this Reserve fund, or over 14 per cent. on the
capital stock, came out of the pockets of the
stockholders th lves, as premiums paid on
stock purchased. As far as I am aware this is
the only company in America which is re-
stricted a8 to dividends, and had it paid out
its surplus earnings in larger dividends, as
other companies have done, it would not now be
liable to the charge of excessive accumulations
which has been wade against it. The great
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Leading Wholesale Trade of Hamilton.

SORTING - SEASON !

SPECIAL DRIVES IN = -:-
Parasols, Jerseys,
Embroideries, Flouncings,
Rubber Circulars,
Tweeds, -:-  Pantings.

SEND FOR SAMPLES.

Knox, Morzan & Co.

WHOLESALE DRY 600DS.
HAMILTON, - - ONT.

ADAM HOPE & CO,,

HAMILTON.

Sole Agents in Canada for - - - -
THE SHOTTS IRON GO., GLASGOW,

The. quality of this XIron is not surpassed by
any Brand used in Canada.

BINDER TWINE AND CORDAGE

OF ALL BIZES.

A full stock of Tinsmith’s supplies for Milk Can
and Dairy purposes. Milk Can Trimmings 15-40 gall
Tinned Sheet Iron 50, §5,” 60,” 72" x 30” and
Tx3xU,w.g
CUTLERY—Joseph Rodgers & Son, Lockwood
Bros., and other well known makers in stock.

JAMES TURNER & GO

Wholesale Grocers & Wine Merchants,

HAMILTON, ONT.

SPECIAL VALUE IN

CHINA, ASSAM,

CEYLON BLACKS,

See Samples in Hands of our Travellers.

B. GREENING & CO.,

Wire Manufacturers and Metal Per-
forators,

VICTORIA WIRE MILLS,

HAMILTON, ONTARIO.

BROWN, BALROUR & Co.

WHOLESALE GROCERS,
HAMILTON, - - - ONT.

Exceptional Values in
TEAS !

Stock General Groceries well Assorted,

gas companies in London are not limited as to
dividends, but pay dividends of 12}, 13, and
133 per cent. per annum. The Tottenham
and Edmonton Gas Company pays 11 per
cent., and the dividends of other companies in
England range from 10 to 13 per cent. The
Alliance Gas Company, Dublin, pays 104 per
cent. Here, then, we find that in conservative
England, where money is much cheaper than
in Canada, gas companies are allowed to pay
much higher dividends than that to which this
company is limited. Moreover, the London
gas companies are allowed to increase their
dividends on making a reduction in the price
of gas to the public, and, to the best of my
recollection, can make an addition to their
dividends of one-half per cent. for each reduc-
tion of twopence in the price of gas. It must
also be specially noted that this company’s
“rest ” account cannot be divided amongst
the stockholders either by way of bonus or
dividends, and must in the future be largely
increased out of their pockets in the shape of
premiums on stock. The ¢ rest,” then, is
of quite as much advantage to the gas consuam-
ers as to the stockholders, because it will pre-
vent the issue of a larger amount of stock upon
which & dividend would have to be paid, and,
a revenue being derivable therefrom, it in-
creases the company’s ability to reduce the
price of gas. With reference to the * Plant
and Building Renewal Fund,” this is not only
for the purpose of meeting ordinary deprecia-
tion, repairs, and renewals, but to meet any
loss occasioned by accident, such, for instance,

Leading Wholesale Trade of Hamilton.
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STAMPED

1847 ROCERS BROS.
ARE
GENUINE AND GUARANTEED

Meriden Bﬁ]annia Go,

%4, ¢ << O
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Yup 0Rar giLveR P’
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Storage and C issl

STORAGE,

IN BOND OR FREE.

ADVANCES MADE.

MITCHELL, MILLER & C0.

Warehousemen,

45 & 91 Front Street East, TORONTO,
STORAGE.
WILLIAMSON & LAMBE,

54 & 56 Wellington St. E.,
TORONTO.

COMMISSION MERCHANTS.

COFFEES. -

) .

TEAS. - SUGARS.

a8 the recent gas-holder explosion in Montreal,
and which might at once absorb the whole
fund. This fund is also liable to be drawn
upon to meet losses occasioned by old plant
and machinery becoming valueless on account
of the introduction of that of improved con.
struction, and as improvements are continu-
ally taking place in gas manufacture and ap-
paratus therefor, charges on this account are
sometimes very large. It must, moreover, be
noted that the limitation of these two accounts—
the “rest ” and ‘* plant and buildings renewal
fund "’—was a point yielded by this company
to the city, who took advantage of the oppor-
tunity to obtain it when, in 1887, the company
applied for power to increase its capital stock,
and it is certainly very ungracious for alder-
men to find fault with that which was con-
sidered by the council to be a large concession.
As a satisfactory illustration of the liberal
manner in which this company has dealt with
the public, I now give below a list of the
prices charged by a number of the largest gas
companies in America :—

Toronto...ovvaueen. $1 00 $1 10 $1 15 $1 25
Boston, Mass. ...... 130 per 1,000 feet
Charlestown, Mass.. 1 75 *¢ s “
East Boston........ 175 « “ .
Detroit, Mich. ..... 150 « ‘e o
8t. Louis, Mo....... 150 « ¢ “
Jersey City, N.J. .. 175 « “ “
Newark, N.J....... 160 « v ¢
Brooklyn .......... 160 « “ “
Buffalo, N. Y. ...... 140 « ¢ .

New York City, N.Y. 1 25t01 60 ¢ o
Rochester, N. Y..... 1 60 per “ [

Philadelphia, Pa.... 1 50 « “ “
Chicago, Ill. ........ 125 « b “
Hamilton, Ont. .... 1 50to1 60 «
Montreal, Que...... 1 50,& for gas stoves1 00

When it is bornein mind that in Montreal
and in most of the United States cities named
gas coal can be laid down at from $1 to $1.50
per ton cheaper than in Toronto, it will be
seen in what a favorable light this statement
places this company, its prices being the lowest
of the whole.

With reference to this company operating
the electric light, I would say that in 1789 the
Legislature of Ontario, recognizing the advisa-
bility of gas companies entering into the busi-
ness, passed an Act givinﬁ them full power to
do 8o, and which it is evident the other prov-
inces of the Dominion have also done. As a
matter of fact that power is being exercised by
the gas companies of St. John and Fredericton,
N.B., Halifax and Windsor, N.S., Winnipeg,
Man., Berlin, Chatham, Guelph, Brockville,
Owen Sound, St. Thomas, Stratford, Wind-
sor, and Woodstock, Ont., and Sherbrooke,
Que. A large number of gas companies
throughout the United States are also supply-
ing electric lignt, and I am not aware of a sin-
gle instance in which a gas company has been
refused permission by a city or town to use the
streets for the purpose.

The argument that the company may use its
gas profits for the purpose of cheapening the
electric light has been met by this company’s
liberal offer to very considerably reduce the
price of gas from the 1st of October next, pro-
vided that it obtains permission to use the
streets for the purpose of wiring the city.
This concession ought to be considered an
ample guarantee, as the company could not be
obliged, in accordance with the Act of Parlia.-
ment referred to, to reduce the price of gas for
many years to come. Being already organized,
and having the land and buildings, together
with what they consider the best and cheapest
system of electric lighting, it is manifestly to
the interest of the citizens that they should be
permitted to operate it, as the public would
then secure cheap electric light and cheaper
gas than they otherwise would.

The company is advised by its solicitors
that it cannot legally give any guarantee other
than the one above named, as its charter and
amendments provide for one class of share-
holders, with equal rights in respect of their
shares. If the company were to issue new
stock wherewith to obtain the money to estab-
lish electric lighting, such sharehoders would
have precisely the same rights as the present
shareholders. The net profits of the company
would depend upon the results of the whole
business of the company, and the dividends
would have to be paid rateably to all share-
holders.

The city council has granted the right to
other companies to wire the city, and is hold-
ing this company’s offer in abeyance. What
course they will take remains to be seen, but
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Leading Accountants and Assignees.

KBTABLISHED 1464,

E. R. C. CLARKSON,

TRUSTEE AND RECEIVER,
28 Wellington Street, East, Toronto, and at Lon-
don, Glasgow, Huddersfield, Birmingham, Bradford,
Winnipeg, Montreal.

BLACKLEY & ANDERSON,

TORONTO AND HAMILTON.

Accountants, Assignees, Receivers.

REGISTERED CABLE ADDRESS, - - ‘“ JUNIOR."

Telephone 1716.
Toronto Office, - STANLEY CHAMBERS 37 Yonge St.
Hamilton Office, - - 2} James Street, South.

A, W. Ross, - A. T. CEPERLEY.
Notary Public. i

ROSS & CEPERLEY,
Real Estate, Insurance & Financial Agents

POBT OFFICE BLOOK, - VANCOUVER, B.C.

dence Solicited. - - - - . -
Otfrree.pon.e - B8end for Maps and Information

WALTER ANDERSON

PUBLIC ACCOUNTANT,
ASSIGNEE -te RECEIVER.
VicToRriA HaLL, 35 KING ST1., EAST, HAMILTON, ONT
(Next door to the Post Office.)

Telephone, - - - - 117.

PARTNERSHIPS ARRANGED. -- BOOKS OPENED AND
BALANCED. ACCOUNTS INVESTIGATED. EBTATES
MANAGED.

CHAS. R. WICKENS,

Accountant, - Auditor - and - Assignee.

T.ARESIDE BUILDING,
29 ADELAIDE SIREET, EAST, - -

W. R. HARRIS,
AUDITOR,

Receiver and Accountant, Insurance and
Financial Agent.

28 YORE CHAMBERS, - - - - TORONTO.
-=  =- LOANS NEGOTIATED. -- -~

GRIFFITH, SAWLE & CO,,
ASSIGNEES IN TRUST,
Accountants, Auditors and Financial Agents.

Business books written up, and Principal's ac-
counts formed. Balance sheets certified. Partner-
ahip: arranged.

LonpoN & Can. Loan BLpgs. Bay St, - TORONTO.

CLARK, BARBER & CO,

ASSIGNEES IN TRUST,

Receivers, Lignidators, Arbitrators, Account-
ant«, Auditors, etc.

OFFICE: 38 ToRONTO 8T., |
TORONTO. | Telephone 1371,

ESTABLISHED 1865,

W. F. FINDLAY,

Chartered Accountant,
Trustee, Receiver, Auditor & Adjuster.

WENTWORTH CHAMBERS, 25 JAMES STREET, SOUTH
HAMILTON, - - CANADA.

Lending Real Kstate & tinancial Agents.

J. F. THOMBON -t GEORGE DUNSTAN,

P g

REAL ESTATE BROKEKS.
MaiL BuiupiNg, BAY S8TREERT, - - TORONTO.

TRLEPHONE, 1827,

ToroNTO. | N

BOARDING & DAY SCHOOL yee

adies

50 & 52 Peter St., Toronto.

Miss VEALS, (Successor to Mrs. Nixon.)

Music, Art, Modern Languages, Classics, Mathe-
matics, Bcience, Laterature, Elocution.

Pupils studying French and German are required
to converse in those languages with resident French
and German governesses.

PRIMARY, INTERMEDIATE AND ADVANCED CLASSES.

Young ladies prepared for University Matricul-
ation.

- e v - —

it certainly would be most extraordinary it
this company should be refused the privilege
which has been 8o freely accorded to gas com-
panies in other places, which have not by any
means dealt as liberally with the citizens as
this one has. Yours truly,
W. H. PEearson,
Gen’l Manager and Sec.
Consumers’ Gas Company,
Toronto, June 3rd.

S8TOCKS IN MONTREAL.

MoxTREAL, June 5th, 1889,

B 8|88
@ 8 3 5 H &
8TOOKS. 'ﬁn 3 ° 3 B Bg
B | B |a|a&a &
Montreal 228
Ontario 1333
Peoples’ 105
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Toronto .......| 230
J. Cartier ...... L PORTRUTN B 1 SO N 864
Merchants' ...... 145 | 140 | 116 | 145 143} 131
Commerce ...... 122 | 1193 670 | 122 | 121 1174
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on.Telegrap] 1 1
Rich. & Ont....| 604 594/ 69 Goi 50% 523
gity Pass 216 20 1 W 2156 g’]l‘m
8
6564 700 mﬁdi 55 57
814/ 794 600 804 794 66

CONDITION OF THE PAPER TRADE.
In the paper trade the situation is somewhat
disappointing. The Paper World says that
business isin & state of greater uncertainty
than it has been at any time during the last
six months. The growth of manufacturing at
the West is seriously felt by the Eastern fac-
tories, and the effect is beginning to show in
depressed prices and hereand there a mill giv-
ing way before the impossibility of doing a
profitable business under the changing condi-
tions. The fine paper mills do not feel the
pressure 8o severely, of course, but the trade
in book and newspapers seems to be approuch-
ing something in the nature of a crisis, the
outcome of which is looked for with much
anxiety.

—Erskine M. Phelps, of Chicago, reached
New York on the Etruria on Sunday on his
return from a three months’ tour in Europe.
At his hotel in Nice he was introduced to
Lord ——, of England. As he was smoking
he said to Lord — :

* Will you have a cigar? »

* Thank you; but I only smoke one brand,
the Henry Clay.”

** All right. T'll order some.”

The box was brought. It was embellished
with the familiar pictore of “ Harry of the
West.” As he took his cigar Lord —— said :

* When old Clay was alive he made a good
cigar, but his sons don’t keep up his reputa.-
tion.”

* Henry Clay ! Why, he didn’t make cigars;
he was a statesman, and ranked ag high with
us a8 Gladstone or John'Bright does in your
country.”

“I beg your pardon. I've smoked these
cigars all my life, and I tell you old Clay
made & d—— sight better cigar than his boys
do.”—Shoe and Leather Reporter.

—Statistics of exports from Ceylon during
1888 havebeen published and show as follows
Tea, 23,656,580 lbs. in 1888, agaimst 13,673,342
Ibs. in 1887 ; cocoas, 12,231 cwts., against 17,-

460 owts. in the previous year. Of cinchona,

12,412,817 lbs. compared with 13,113,967 lbs.
in 1887. The exports of cardamoms in 1888
reached 281,925 lbs., and in 1887, 384,016 1bs.
Coffee plantations show 129,464 cwts., against
165,189 cwts. in the previous twelve months.
Native coffee yielded 8,333 cwts, against 13,-
299 cwts. in 1887; and of Liberian coffee,
1,888 cwts. were shipped, as compared with
3,419 cwts. in the preceding year.

—A large and enthusiastic meeting of the
druggists of Huron, Bruce, and Grey was held
in Palmerston recently, for the purpose of
forming a Druggists’ Association for those
counties. The following officers were elected :
President, Dr. Martyn, Kincardine; first
vice-president, J. S. Pepper, Brussels; second
vice-president, J. M. Hargreaves, Paisley;
secretary, R. S. Muir, Port Elgin; treasurer,
M. F. Eby, Port Elgin.

Eommercial,

MONTREAL MARKETS.

MonTREAL, June 5th, 1889.

Asnes.—Prices of pots are nominally at the
level they have held for the last four months,
but there is little doing at the moment, with
receipts very light, and should any fair lots
come in this month the market will likely rule
weaker. Receipts for April and May this year
and last were exactly the same, being 600 brls.
Stock in store at present is about 400 brls.
Pearls are weaker at $5 to 5.10.

Boors, SHoES, AND LraTEER.—Boot and shoe
manufacturers report fair business, some of
them stating that orders are ahead of this
time last year. Leather ruled quiet the end
of last month, but more active buying is look-
ed for this month for purposes of the fall cut.
Stocks continue full, and concessions from
quoted prices are obtainable by fair buyers.
Advices from England do not show any gain .
of strength in the market there. We quote :—
Spanish sole, B.A., No. 1, 21 to 22¢.; do.,

i | No.2, B.A., 18 to 19¢, ; No. 1, ordinary Spanish,

19 to 21e.; No. 2 ditto, 17 to 18c. ; No. 1, China,
18 to 19¢.; No. 1 slaughter, 23 to 24c.; No. 2 do.
21 to 22c.; Am. oak sole, 39 to 43c.; British oak
sole, 40 to 45¢.; waxed upper, light and medium,
30 to 34c.; ditto, heavy, 24 to 30c.; grained, 30 to
8bc.; Bootch grained, 33 to 37c.; splits, large,
16 to 22¢.; do., small, 12 to 18e.; calf-splits, 32
to 33c.; calfskins 435 to 46 1bs.), 55 to 65¢.; imi-
tation French calfskins, 70 to 80c.; russet sheep-
skin linings, 30 to 40c.; harness, 21 to 27c.;
buffed cow, 11 to 13c.; pebbled cow, 10 to 14c.;
rough, 21 to 23c.; russet and bridle. 45 to 55c.

CeMENTS, FIREERICKS, &c.—Considerable
cement is selling, but on very close margins ;
price of Portland in large lots, $2.4)to 2.50;
small lots about $2.75 ; firebricks, $18 to 20.00
in bond for manufacturing purposes.

Dry Goons.—Business in wholezale circles is
of a quieter nature; the late heuvy rains huve
interfered somewhut with the sorting trade,
which, however, is nearly over, and alrexdv
quite a few travellers have returved from «ff
the road. Buyers are also getting horme frem
Europe, and the prepuration of samples for
the fall trip will immediately b. gin. travellers
again getting on to their grounds between the
15th and 30th of the present month. We
have seen. several European buyers. just re-
turned, and they report firmness nll along the
line of textiles. Business in G eat Britain is
in much improved condition, and this with the
general firmness in all raw materials gives the
market a strength of tone more marked than
it has possessed for some tite past, Locally
there is nothing new in domestic cottons,
which are steadily held at recent revisions of
price list. Money is coming in very poorly
from the country, a further falling off being
reported since last week; per contra, city re-
tailers are paying extra well, a goodly number
anticipating payments, and failures are few in
the trade generally.

Furs.—Advices from the American market
admit that merchants have been losers by
attempting to trade on figures current during
the recent excited period. We have already
warned our readers of the almost certainty of
a decline, and the tendency in this direction
is now very marked. Mail news from the
Leipsig fair explain that the lowering of
prices as compared with London sales was the
result of Kuropean consumers failing to re-
spond to the excited tone of the London sales,

which was largely due to the keen competi-
tion between a few speculators. Some fair



THE MONETARY TIMES. 1427

lots of bear and beaver from the upper
waters of the St. Maurice have been re-
ceived this week. We quote :—Beaver,
$4.50 t0 4.75; bear,large,$15t0 20; bear,medium,
$10 to 15.00; bear, small, cub, $5.00 to 6.00;
fisher, $5.00 to 7.00; red fox, $1.50 to 1.60;
oross fox, $3.00 to 3.50; lynx, $3.50 to 4.50;
marten, $1.00 to 1.10 ; mink, $1 to $1.25; winter
muskrats, 20c.; spring ditto, 25 to 27c.; raccoon,
750.; skunk, black, $1.00, 75¢., 40c., 20c. ; otter,
$10.00 to 12.00.

GROCERIES.—Sugars are again the all-absorb-
ing centre of interest, and advices [from New
York predict another * boom a8 big as there-
cent one; raws are up a quarter cent there.
The London market is also reported excited,
while the German trust is reported to have
bought up all the best product available. The
loca.% refineries are talking very * bullish ;” the
Redpath factory has advanced yellows an
eighth, and granulated will probably be 8jc.
per lb. by the times this reaches our readers.
Molasses holds its firmness, and 45 to 46¢. is
asked for Barbadoes. A few sprinklings of
new Japan teas of the higher grades have come
to hand, and areselling at from 32 to 40c. per
Ib. Rice is firm at late advance, being $3.70 at
mill in car lots; two cargoes of Burmah rice
are en route for this port, while further sup-

lies from Japan will arrive later. Dried
fruits are dull, with Valencia raisins at 54 to
6c. per lb.; currants 44 to 53c., and rather
firmer than they were. The late heavy frost
in the West, with the damaging effects upon
vegetation, has stiffened canned goods, and it
is stated the Western canners have decided to
make weekly advances in corn and tomatoes.
Very few of the new pack of canned lobsters
have reached here, and $6.00 is lowest figure ;
mackerel seldom heard of ; salmon, $1.75 to
1.80. Tobacco and spices continue as before.

Hipes.—A little more firmness is noted in
the market, and the quality of green hides
coming in shows improvement. For green
hides dealers are paying 5 to 53c. per lb. for
No. 1 ; Toronto No. 1 are quoted at 6 to 6}c.;
dryhhides, 10 to 1lc. : sheepskins, 95¢. to $1.20
each.

Merars AND Harpware,—The market in
these lines is very dull at the moment, in fact
in pig iron there is almost nothing doing, and
values are off a point both here and in Glas-
gow. Warrants were down to 42/0d., but have
recovered a little to 43/-, Gartsherrie is cabled
down 1/9d., and other brands from three-
pence to ninepence ; Canada and tin plates a
shade easier ; tin, lead, and copper about as
before ; the only article that shows any
strength is antimony, which is up to £55 to
£60 per ton, and the local price is up to 150.

r Ib. We quote:—Coltness, none here ; Calder,

21 ; Langloan, none ;Summerlee, $20.50 to 21 ;
Eglinton and Dalmellington, $19; Gartsherrie,
$20; Carnbroe, $19; Shotts, $20 to $20.50;
Glengarnock, none here; Middlesboro, No.
1, $19.00, No. 3, $18.50; cast scrap, railway
chairs, &o., to arrive, $18.50; machinery
sorap, $17; common ditto, $13 to 00; bar
iron, $2.10; best refined, $2.35. The products
of the Londonderry Iron Company we quote
as follows: Siemens’ pig No. 1, 921.00;
Acadia bar, $1.95 ; SBiemens’ bar, $2.10 ; these
figures for round lots. Canada Plates—Blaina,
$2.65 to 2.70. Tern roofing plate, 20x28,
$6.75 to 7.00. Black sheet iron, No. 28, $2.70.
Tin plates—Bradley charcoal, $5.75 ; charcoal
1.C., $4.00 to 4.50; do. L.X,, $5.25; ooke 1.C.,
$3.50 to 3.65; coke wasters, $3.25 ; galvanized
sheets, No. 28, 5§eto 7o., according to brand ;
tinned sheets, coke, No. 24, 53c.; No. 26, 6¢.;
the usual extra for large sizes. Hoops
and bands, per 100 lbs., $2.35. Staffordshire
boiler plate, $2.756 ; common sheet iron, $3.60
to 2.70 ; steel boiler plate, $2.75 ; heads, $4.00;
Russian sheet iron, 103o. ; lead per 100 lbs.,—;
pig, $3.756 to 4.00; sheet, 85.00; shot, $6.00
to 6.50; best cast steel, 11 to 12c.; spring,
$2.50 to 2.80; tire, $2.50 to 2.76; sleigh
shoe, $2.30 to 2.40; round machinery steel,
$2.75 to 3.00; ingot tin, 23} to 250.; bar
tin, 26 to 27c.; ingot copper, 12¢0.; sheet
zinc,$5.25; spelter, $5.00; antimony, 15c.;
bright iron wire, Nos. 0 to 8, $2.20 per 100
1bs. ; annealed do., $2.20 to 2.25.

O1vs, Paints, AND GrAss.—The firmness in
linseed oil, noted last week, is well sustained,
and 60 and 63c. per gal. for raw and boiled re-
spectively are steady prices; turpentine has
made a further decline to 57 to 59¢c. as $o
quantity, with a fair barge lot to hand ; castor,
8% to 8%c. per 1b. ; olive, $1.00 for pure. Leads
and glass are as before, with no fresh receipts

of latter as yet. A quite active demand has
set in for Paris green as anticipated last week,
and prices are stronger, 17 to 18c. being the
figure for bulk lots, small packages 19 to 20c.
We quote :—Leads (chemically pure and first-
olass brands only), $6.25 ; No. 1,$5.50; No. 2,
$4.75 ; No. 8, 4.50; dry whitelead, 53c.; red do.,
4} to 4}¢.; London washed whiting, 55¢. ; Paris
white, $1.00; Cookson’s Venetian red, $1.60 to
1.756; other brands Venetian red, $1.40 to
1.60; yellow ochre, $1.50 ; spruce ochre, $2.00
to 2.50. Window glass, $1.40 per 50 feet for
first break; $1.50 for second break ; for lots
of 50 boxes and over 5c. per box less.

WooL.—Millmen are making fair enquiry
and holders generally are firm in their views,
a8 stocks are in comparatively narrow com-

ass. We quote :—Cape, 15} to 18¢c.; Austra-
ian, 16 to 20c. All domestics in very light
supply.

TORONTO MARKETS.

ToroxTO, 6th June, 1889.

Boors ANp Smors.—In this line as well a8 in
dry goods the sale of summer wear is affected
by the cold and rainy weather, and remit-
tances are in some quarters slack. Travellers
continue to send in doleful tales of the terms
offered to customers by certain Ontario houses
who are in good faith bound to frown down
dating-forward instead of practising it. In
some of the instances which were investigated
the manufacturer denied the impeachment,
the travellers denied it, the book-keeper denied
it, which shutsone up to the conclusion that the
informant of the complainer, i.e. the country
merchant, must have——been mistaken. The
angry correspondent, at any rate, was as angry
a8 Jack Falstaff when he exclaimed, upon one
occasion, * Lord, lord, how this world i8 given
to lying!”

Dry Goops.—No one looks for any improve-
ment in trade while the present rainy and
backward weather exists. Customers all over
complain of the unseasonable temperature,
and the experience of some houses is that
returns from travellers have seldom been so
poor. Warm sunshine is all that is needed to
cause a change for the better, and should this
be not long delayed, June will be a busy
month in the warehouses. At present there is

only a moderate enquiry for fancy goods and.

hot weather fabrics. There is of course a
dropping fire of small orders for staples. Not-
withstanding the unfavorable aspect of the
present, payments are very good, due no doubt
to the briskness of trade during the early part
of May.

Druas.—Most lines of drugs are firm except
perhaps opium and quinine, which are flat
here. Paris green is higher than known for
some time, due doubtless to the enhancea
value of bluestone, which was perceptibly
affected by the copper market and bought up
when prices were high. The new crog of cas-
cara sagrada is expected next month, but until
its receipt prices will rule as at present, very
high. Castor oil is firm and is advancing
abroad. Linseed oil in a similar condition.
The short supply of turpentine in the London
market keeps prices firm here. Business on
the whole is firm,

Frour.—Nothing of a favorable nature can
et be said of the market, which is still in a
ethargic condition. Prices are nominally

the same as last reported. There is no de-
mand either locally or from outside points.

BUSINESS CHANCE.

Wanted a partner in a live business, general store,
best stand in town, live place, good country around,
business not overdone. Stock turned over three and
a half times past year. Capital required $1,500 to
$3,000. Would sell, but partners! i% yreferred.

Address “J. NS
Monetary Times Office,
TORONTO.

TO MANUFACTURERS.

The Town of Collingwood is now prepared to give
exemption of taxes for a term of years, a!so the use
of water and light free, to any or all manufacturers
who will locate in the Town, and carry on manufac-
turing industries. Collingwood is well situated for
manufactories, having both railway and water facil-
ities not excelled in Canada. Address,

JOHN HOGG.
Town Clerk.

Collingwood, April 16th, 1889,

Groceries.—Bince the beginning of the
month trade shows perceptible improvement
over last May, but remittances are in some
instances the subject of complaint. Reports
as to the damage done by the late frost vary ;
some confine the loss to garden stuff, sufficient
to enhance the value of canned goods. One
brand of corn has advanced from 80 to 95¢c.
per dozen, tomatoes are dearer by about 10
cents, and peas show & like increase. Sugars
continue very strong, but country storekeepers
still hold off in spite of the stronger statistical
position and the fact that refiners will not
repeat sales at even a }c. advance on
prices ruling this day week. Granulated is
expected to go up an }c. by Saturday, which
will make the price here 94 to 9}c. In New
York the offerings are very meagre, and higher
figures do not bring to light the hidden sup-
plies spoken of some time ago. The New
York Shipping List says that official European
statistics show that not only are the present
stocks in first hands very much smaller than
last year, but the quantity ex| is largely
in excess of the same period in 1888, thereby
showing that production has been actually
used up, and is not being secreted -and held
back for higher prices. The best authorities
in Cuba estimate that the present crop

By SUCKLING, CASSIDY & €O,

29 Front Street Wes'.

‘We have received instructions from George Ander-
son, jun. (of Blackley & Anderson), Trustee, to sell,
en bloc, by 1[melic auction, on Tuesday the 11th inst.,
at 2 p.m., the stock-in-trade belonging to the estate of

J. A. McMURTRY & CO.,
Tea Merchants, 125 Bay Street, Toronto.
OONSISTING OF

Baking Powder .
Caps and Caddies..
Jewellery and Silve
Fixtures......coeee.ues

$3,350 37

This is a good stock of most saleable and staple
goods. The teas are all new and fresh.

1ATERMS.—Twenty-five per cent. cash (ten per cent.

at time of sale), balance at 30 and 60 days secured to

the satisfaction of trustee. Stock and inventory can

be seen upon application at the Trastee’s office,
Stanley Chambers, No. 57 Yonge street.

SUCKLING, CASSIDY & CO.,
AUCTIONEERS.

GOLD
MEDAL,

PARIS,
1578.
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JOSEPH GILLOTT'S
STEEL PENS.

Sold by all dealers throuchour the Weria.

TOWN OF TRURO LOAN.
$765,500.

The undersigned will receive tenders from parties
willing to loan the Town of Truro the sum of
$76,500, in sumns of not less than $500, or multiples of
such sum, until 4 p.m. of the 15th June, 1889, such
tenders to state the rate of interest asked or other
terms of proposed loan.

Debentures upoun the security of the town, re-
deemable only at the ex;])ira.tion of twenty years,
interest payable half-yearly, will be issued under
authority of an act of the legislature of Nova Scotia,
1889, to the lenders. Such debentures will all rank
a8 & first security upon the town, the loan being to
replace all outstanding loans of the town, and for
the purposes specified in the act of the legislature
above referred to, viz.. The erection of a High
School or Academy Building, a Pireman’s Building
and Engive House, and the improvement of the
Water Service of the town. .

These debentures offer an unexceptionable invest-
ment for money, being issued by a rising and pro-
gressive town of 6,000 inhabitants, with over one
and a half million of dollars of aesessed property.

Sealed tenders requested, marked Town Loan,
addressed to
W. D, McCALLUM,
D.H. MUIR, Town Clerk.

Mayor Town of Truro.
Truro, 22nd May, 1869,
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will barely exceed five hundred thousand tons
under the most favorable circumstunces.
Planters say that they will grind up every
available stick of cane. A slight reaction here
i noted in teas, which have been so very much
depressed. Referring to the opening of the
market -for new China teas at Hankow, the
London Grocer says : * Importers of old China
teas have taken the alarm, and have evinced a
* desire to get out of stock * as quickly as they
can. In many cases their precipitancy has
resulted in a loss of 4d. to 5d. per 1b. on *so-
called ' finest Monings, which have been partly
out of condition and would be sure to suffer
serious depreciation when the new season’s
teas arrive at this port There is a supera-

and another in the home market at this mo-
ment, which causes a deal of anxiety to pre-
vail amongst holders, and see no immediate
prospect of getting rid of the excessive produc-
tion except at almost ruinous rates. * * =
The total exports from various Chinese ports
to the United Kingdom exhibit a deficiency of
21,250,000 1bs. for the past season, as con-
trasted with 1887-88, and a decrease of 47,
250,000 1bs. in comparison with the supply of
1886-87, a most extraordinary diminution in
80 short & period as two years,” and they are
expeoted to be even smaller in 1889 90.

Graiy.—What mills are now running are
grinding out stock on bhand and purchases
from this quarter are not numerous. This, to-
gether with an absence of any export demand,
makes the condition of the local market for
flour one of pronounced dulness, with values
lower than last week and no reaction probable.
Oats are also dull and worth about 304c. There
being no transactions heard of in peas the pres-
ent quotation of 55 to 57c. is almost nominal.
Some are held outside at 54c.
are as previously reported. As to barley we
hear of one sale of No. 2 yesterday, for
October delivery, at 59c.

Harpware.—We hear of no distinctive fea-
tures in this department except perhaps that
the past wet weather has had a depressing
effect on trade. Prices are unchanged from
last week.

BABY CARRIAGE RUGS.
“THE PRINCESS.”

Light, Warm and Elegant.

Most suitable for
CARRIAGES AND PERAMBULATORS
are made in mode Colors.

The trade supplied only. =& Write to W. H.
STOREY & 8ON, Acton, Ontarlo, for Circulars

and Price Lists.
MANUFAOTURED BY

NEWLANDS & CO,,
GALT, ONT.,

Who also manufacture the now popular Saskatche-
wan Buffalo Robe. Registered and patented in

WM. BEATTY & SON,
IMPORTERS,

Wholesale & Retasl/ Dealers in

FIRST CLASS CARPETS,

OILCLOTHS AND LINOLEUNS,
CURTAIN MATERIALS,
NATS, MATTINGS, Etc., Etc.

3 KING STREET, EAST

Hipes anp Skins.—Although the sapply of [
hides is diminishing there is still abundance
in the hands of dealers, and the demand being |
only moderate, values give no indication of im- ;
provement. Car lots have changed hands at -
5}c. per Ib. Few or no sheepskins are coming
to hand and quotations are nominal. Calf-
skins are very dull; 5 and 6c. per b, is still
the price for green and 63 to 63c. for cured. |
In tallow the feeling is dull and prices are
lower; rough is now worth 13 to 2c. per lb., !
and dealers are paying 5 to 5jc. for rendered |
and selling it at 53c.

LEearner. —Trade during May turned out on
the whole quite as well as was expected. Values, = §
however, have shown a tendency to weakness, : il
and while stocks have not accumulated there | CYLINDRICAL.

DR. CASSNER’S

DRY BATTERY.

For all—Elo—c;-lo Bell
Systems it is the
BEST.

It is not a.ﬂ’;t:ad by heat or
cold, and is, without doubt,
the best Battery in the world.

Send for Circulars and
Testimonials.

JAMES L. MORRISON,
SOLE AGENTS FOR CANADA.
28 FRONT 8T. W.,
TORONTO, - ONT.

Corn and rye|,

is still plenty of everything offering. This is '

V BIRD - CAGES.

We offer a large quantity of Fancy Brass and
Japanned Wire Parrot & Breeding Cages
Rothester & Harvey Lamps, from
Burn, Robinson & Co. estate.

CHEAP.

We have in Stock .
Refrigerators, lce Cream Freezers, -:- -:-
2 & Disoo Oil, Gas and Vapor Stuves-

Prices & Discounts.

THE McCLARY MANUFACTURING COMP'Y,

London, Toronto, Montreal and Winnipeg.

CLARE BROS. & 0.,

PRESTON, ONTARIo,

MANUFACTURERS OF

COAL AND WOOD

HOT AIR FURNACES

AND REGISTERS.

10 STYLES. -:-

38 SIZES.

Write for Illustrated and Descriptive Catalogue
of the largest va iety and best Hot Air Furnaces
manufactured in Canada. Mention this Paper.

J. & J. TAYLOR,
TORONTO SAFE WORKS

PSR LR AT, AL T e
uhumnwnnummmnummnmwrw

ESTABLISHED
' 18565.

MANUFACTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
- K% PRISON LOCKS AND JAIL WORK A SPECIALTY.

We oall the attention of Jwellers to eur mow style of Fire and Burglar Proof Safes,
specially adapted for their use.

TORONTO.
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particularly true of upper leather, blacks of all
kinds, splits, ete. The last mentioned has
not been go low in price for many years as at
present, a fact for which it is difficult to ac-
count unless it be the extremely low price of
domestic calf, which has induced cutters to
make these skins up into a better shoe at &
very low figure. Prime heavy harness leather
has been in fairly good demand ; light of every
kind is neglected, and common grades are
gelling at figures such as are seldom known.
What the outcome of all this may be
it is not easy to say, for even with
the low price of hides the margin of
proflt to the tanner must be exceedingly small.
Payments have been fair, country storekeepers
in some sections have met bills much more
promptly than in others. A solution of this
can probably be found in the fact that some
localities had a better crop yield than others.
The outlook is viewed ns encouraging enough,
but the impression of well-informed dealers is
that prices will rule low, and they would have
us repeat the advice to tanners so often given
in these columns, which is, don’t rush after
hides ; don’t work in too many, and if there
should be a turn in the tide in the tanner’s
favor, he will be in a better position to take
advantage of it with a market rather bare
than with one that is overstocked.

Provisions.—Receipts of butter continue
very free and stocks are rapidly accumulating
in the absence of anything like a good enquiry.
We quote 13 to 14c. per 1b. Cheese is steady
and somewhat more firm than at last writing ;

-94 to 93c. will about represent current values.
Selected pale Canadian in London is worth
57 to 58s. There is not much change in hog
products ; long clear bacon brings 8% to 8%c.
per lb. ; breakfast bacon, 11} to 12c.; hams
also 11} to 12¢., with a little firmer feeling.
All smoked meats are in good request. Lard
is unchanged at 93 to 10jc. per Ib. The con-
dition of the egg market is somewhat unset-
tled, which, it is well known, is laid to the

Waterworks Debentures for Sale
$9,000.

The Village of Teeswater offers for sale by tender,
Waterworks debentures to amount of 89,000,
maturing in 20 years, interest payable yearly at 5 per
cent., accrued interest to be refunded. Sinking fund
for repayment provided for. Tenders received up
to the 218t June next by

JOHN LOGAN,

Village Clerk.

OUR NATIONAL FOODS

Teeswater, 28th May, 1889.

Baravena Milk Food Gluten Flour
Desiccated Wheat Homin%7V

Desiccated Rolled Oats Rolled Wheat

Patent Barley | Snow Flake Barley
Prepared Pea Flour Beef & Barley Extracts
Patent Groats Whole Wheat Flour
Barley Meal 8. R. Buckwheat Flour
Rye Meal And other Hygienic

| Foods
Ask for them and take no other.

THE TRADE SUPPLIED BY

THE IRELAND NATIONAL FOOD 00. Ltd.

27 Church St-eet, Toronte.

BONUSES
TO MANUFACTURERS

The City of Belleville offers special inducements
to Manufacturers seeking a location.

Besides its situation on the Bay of Quinte, in the
centre of one of the wealthiest Agricultural districts
in Ontario, possessintgl superior facilities for ship-
gim by water, it is the principal terminus of the

idland Railway System, which extends its branches
to several points on the Georgian Bay, and through
the lumber country in and beyond the Muskoka Dis-
trict. It is also the most important station between
a‘t[ro‘:llf;ea.l and Toronto. on the main line of the Grand

Besides the natural advantages for Manufacturing
Operations, the city offers inducements to parties
seeking location, Exemption from Taxes, Free 8ite
for building, and money aid on certain conditions.

Communications received by the undersigned.

D. B. ROBERTSON,

CiTY CLERE.
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SINGLE & DUPLEX In the Matter of

———Steam & Power Pumps HENRY EDIS,

of the City of Toronto, in the County of York,

FURNITURE DEALER.

The Inselvent having made an assignment of his
estate to the undersigned, in pursuance of an Act
resgecmn%Assxgnments for the benefit of Creditors,
R. 8.0., chap. 124, 1847.

Notice is hereby given, that after July 4th
next, the said trustees will proceed to distribute the
assets of the said debtor among the parties entitled
thereto, having regard only to the claims of which
notice shall have been given, and that they will not
be liable for the assets, or any part thereof so dis-
tributed to any person or persons of whose debt or
claim they shall not then have had notice.

CLARK, BARBER & CO.,
Trustees.

For Boiler Feeding, Fire Protection, Water
Supply, Mining Use, etc.
All our Pumps are of the latest and best design,

ot 5 S TR LALS ST OMINION PAPER BOX COMPANT,
ey Gondensers | * it for Ociatopmacr® HARDWARE FOLDING BOXES,

4
“uRTHEY & c TORONTO, ONT. CONFECTIONERS' FOLDING BOXES,
) Office & Works : ‘ Packages specially adapted for all classes of goods.

38 Toronto 8t., Toronto, May 25, 1889,

Pump Condensers | - writefor Oatalogue -

CoB. FRONT & PARLIAMENT STs. 74 and 76 King 8t. West, Toronto.

TEN -7 PAYME NT
Aetna Endozoment.

—_————.r—e—

Policy No. 27,197, issned in 1866, on the life of Ignatius Cannon,
Commission Merchant, Cincinnati, 0., and paid to him
in 1888. Age 28. Annual Preminm $143.96.

TWENTY-TWO
YEAR

lana aan

Amount of Endowment ......coc0uvensn
Ten Premiums.......eeovceeenanens.
Less 22 Dividends .ovves..vevennns

Ceteesereiiescasenssernsenesnaasass$1,439 60
698 03

$741 57

Net GRIN.soesenerenneecenssossnsesencessessesss§1,258 43

On this Endowment the premiums were all paid during the first ten years. The $2,000 insurance
was carried Twenty-Two Years, from sﬁe 28 to 50. A cash dividend was paid the insured each year
during the whole period, and the $2,000 Endowment was paid him at the end of the twenty-two years.

The cost, less dividends, during the twenty-two years was 8741.57 for the 82,000 insurance and
endowment, or $100 for each $269.15 paid him by the ZETNA LIFE INSURANCE COMPANY.

For twenty-year Endowments in the Ztna Life, payable at death, or end of term if livinf, the
annual premium (payable for only Ten Years, and diminished by 20 annual Cash Dividends)is a8 follows:

?On;%gigg at age 20, $68.16; age 25, $68.70; age 30, $69.43; age 35, $70.47; age 40, $72.14: age 45, $75.06; age

ENDOWMENT INSURANCH.

The main business of life is to make a living. Man's first duty is to provide for himself and family.
The best way ever devised to make this provision certain is by Endowment insurance.

ZTNA Endowments participate in the profits, which are paid annually in cash, or applied in pay ’

ment of premiums.
They are non-forfeiting and indisputable after three years.
AS INSURANCE, they are paid at once if death occurs before the Endowment matures.

. AS AN INVESTMENT. they are better and more profitable than Government bonds,
savings banks, or other first-class securities.

FOR SATISFACTION, they are unequaled ; they turn uncertainties into certainties. The
holder constantly enjoys the knowledge that he ‘is providing a fund of money for himself at & certain
age, which can uot bediverted by any other person; and which will certainly be delivered to him or his
assigns if living at the specified time, or to his family immediately in cage of his previous death.

W. H. ORR & SONS, Managers,

WESTERN CANADA BRANCH OFFICE,

COR. TORONTO AND COURT STS., TORONTO.

8T. CATHARINES SAW WORKS
R. H. SMITH & CO.,

ST. CATHARINES, ONTAR10,
Bole Manufacturers in Canada of

u e
THX SIMONDS” SAWS.
AT CREATLY REDUCED PRICES.

All our Goods are manufactured by the “8imonds prooess.

Our OIRCULAR SAWS are unequalled. We manufacture the
Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and a1l other kinds of CROSS-UUT SAWS. Our Hand
BSaws are the best in the market, and as cheap as the cheapest. A«k
your Bardware Dealer for the Bt. Catharines make of Baws.

The Largest Saw Works in the Dominion.
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charge of the egg ‘‘combine,” and present
Erices range from 124 to 13c. per dozen. We

ear of some sales of Liverpool salt to arrive
at 66c. Dried and evaporated apples continue
a8 before. European cable advices again re-
port continued spread of vermin in the Eng-
lish hop plantations, with no indication of im-
mediate change for the better. The London
market was cabled very firm, but rather quiet,
with prices practically the same as on May
81st. In the New York market there seems,
according to the Bulletin, to be & steadily
bardening tendency, the result of the above
conditions and rather unfavorable advices
from the New York hop sections.

Woor.—New continues to be marketed very
slowly. Farmers are being paid from 18 to
19c. per lb. on the streets here. Pulled wools
are scarce ; super commands 23 to 24c. per lb.
and 28 to 29c. is paid for extra. A private
letter to Mr, John Hallam, of this city, ander
date of Liverpool, 25th of May, says: * The
last East India sales here were well attended
by the home trade, and with fair American
orders, and the usual support from the Con-
tinent, an active competition was secured with
the result that March sales values were fully
kept up and sometimes advanced. Thus good
white Vicunas up to 104d. to 113d., white
Jorias 10d. to 103d., and white Kandahars 84
to 9d., are quite }d. and occasionally 3d. dearer.
All yellows and medium whites, as well as
greys, sold remarkably firmly. A great deal
of Kandahar white has been taken for America
at 88d. 1In all 25,576 bales were catalogued ;
3,500 were withdrawn. We estimate that the
home trade secured 14,000 bales, American
4,000, while 1,200 goes to France. The Eng-
lish market keeps firm and enough business
is going on to maintain values.”

BOX-ME'TA i, -

f TOR MACKINERY, Ll
2 BEARWNGS 2 4

y, DAY WEAGWY OR == @7

% MOT\OWN A 77

{r SQURRANTEED 2, 7/

ALONZOW.SPOONER.
PORT HOPE ONT.

A NEW BBERIES ON THE

SGIENGE OF ~ ACGOUNTS,

Business Correspondence.

A Book of 262 Pages, replete with Usefu
and Practical Information,

PRICE, - - =
Address

CONNOR O'DEA

81.00.

TORONTO, ONT,

\2\ /o
O O
B &
ONE THOUSAND
HEINTZMAN PIANOS

Sold on Wednesday, the 17th inst.,

TO

MR. C. W. LINDSAY, 2,270 St. Catharine Street, Montreal,

The above order speaks for itself as to the high standard the
HEINTZMAN Piano has obtained in the Liower Provinces. Owing to
our extended facilities afforded bg our new and commodious Factory at
West Toronto Junction, combined with our Toronto establishment, we
will be able to fill the above order without interfering with our regular
trade, so that all orders will be promptly executed as before.

HEINTZMAN & CO.,

117 King Street West, Toronto.

A

HOW BEST T0 HRAT OUR HOMES

USE THE

New Gurney Hot Water Heater

AND THE

Gurney New Sectional Radiator

THEY ARE THE BEST, THE MOST POWERFUL
AND ECONOMIC EVER INVENTED.

Send for our Illustrated Pamphlet on Hot Water Heating,
etc., before you decide this most important question.

; REOENT TESTIMONIAL.
CHARLOTTE FEMALE INSTITUTE.

CHARLOTTE, N.C., JAN. 14th, 1889,
GENTLEMEN,—

_ I have a Gurney Hot Water Heater now heating the Charlotte Female Institute, instead
of five Hot Air Furnaces, and it makes it the most comfortably heated school building in the State, at
three-fourths the expense and one-tenth the trouble I formerly had.

The Heater could not be bought out of my Institute for twice what it cost.
Yours verv truly,

WM. R. ATKINSON,
Principal.

MANUFACTURED BY

The E. & C. GURNEY COMPANY, TORONTO.
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Insurance.

Agents’ Directory.

Insurance.

TH B

MILLERS & MANUFACTURERS

INSURANCE CO,,
24 Church Street, - - -

Toronto.

DEAR SIRS,—

At the fire which recently occurred in our mill at
Teeswater, we beg to say that had it not been for
the pails and casks kept ready for use on each flat,
a8 instructed by your Company, the mill would un-
doubtedly have been completely destroyed. The
fire commenced in the attic, and the elevator heads,
with a part of the ceiling were blazing when dis-
covered, and in & few minutes the whole fiat would
have been in a blaze.

After this experience, we cannot too strongly
recommend the plan of placing pails and casks in
all mills, and keeping them always ready for use at

moment’s notice.

Yours very truly,
HOWSON BROS.

Teeswater, Ont., Feb. €th, 1889.

UNION MUTUAL LIFE INS. GO'Y,

PORTLAND, MAINE.

Incorporated - - - - 1848,

JOHN E. DEWITT.........ccocunsiemnmnncenianas PRESIDENT.

The attractive features and popular plans of this
well-known Company present man{ inducementas to
inten insurers peculiar to itself. Its Policies are
the most liberal now offered to the public; after
three years they are Non-forfeitable, Incontest-
able and free from all limitation as to Residence,
Travel, Suicide or Occupation, Military and
Naval Service excepted. Its plans are varied and
adin‘ﬁted to all circumstances. There is nothing
in Life Insurance which it does not furnish chea.ply,
Eroﬁta.bl and intelligib{ﬁ. Send to the Company's

ome Office, Portland, Maine, or any of its agents
for publications describing its Main Law Conver-
tible Policy, Class A., or its 7 per cent. Guar-
anteed Bond Policy, Class A., and other forms
of Bond Policies; also for pamphlet explanatory of
the Maine Non-forfeiture Law, and for list of claims

aid thereunder. Total payments to Policy-

olders and their Beneficiaries, more than
$23,000,000.00. Good Territory still open for
active and experienced agents.

HENRY F, J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agency, King
street, Brockville.

EORGE F. JEWELL, F.C.A,, Public Accountant
and Auditor. Office, No. 8 Odd Fellows' Hall,
Dundas Street, London, Ont.

WINNIPEG City Property and Manitoba Farms

bought and sold, rented or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. WM. R. GRUNDY, formerly
of Toronto. Over 6 years in business in ’Winnxpeg.
Office, 490 Main 8t. P. O. Box 234.

TBOUT & JAmme for %Om-dhn; Lan-

cashire; Ci Fire and ne & Bovereign
Fire; also d:e Confederation Life Insurance Cos.;
Canada Per. Build. & 8av. 8oc.; London and Can-
adian Loan and Agenoy Co., Meaford.

STABLISHED 1867. I. B. TACKABERRY, Auc-
tioneer, Commission and Real Estate Agent,
Valuator, Broker and House Agent. 20 Sparks 8t.,
Ottawa. Money advanced on oonsignments, to
which special attention is given.

ETLEY & CO., Real Estate Brokers, Auctioneers

and Valuators, Insurance and Financial Agents.

City and farm properties bought, sold and ex-

changed. Offices, and 57 Adelaide Bt. east,
Yoronto.

Ansuranoce.

The Oldest Canadian Fire Insurance Comp’y.

QUEBEGC

FIRE ASSURANCE COY

ESTABLISHED 1818,

Government Deposgit, -« - - - $75,000

Agents—8t. John, N.B,, THOMAB A. TEMPLRB.
. Toronto, Ontario General Agan:ly.
GEO. J. PYKE, General Agent
“ Winnipeg, A. HOLLOWAY,
Gen. Agt. Man. & N. W. T.

THE OSHAWA

MALLEABLE IRON GO.

MANUFACTURBRS OF

MAT.LEABLE IRON,

CASTINGS
TO ORDER FOB ALL KINDS OF

AGRICULTURAL IMPLEMENTS,
AND MIBOBLLANEOUS PURPOEES,
OSHAWA, OANADA.

Tie MUTUAL

LIFE

Insurance - Company,

OF NEW YORK.
RICHARD A. McCURDY, - . President,

Assots, - - - - $126,082,153.56.

The Largest and best Life Insurance
Company in the world.

The New -Business of the Mutual Life Insurance
Company in 1888 exceeded $103,000.000.
Its business shows the Greatest Comparative Gain
made by any Company during the past
year including:
A gain in assets of

A gain in income of . 3,006,010 06
A gain in new premi 2,333,406 00
A gain in surplus of.... ,645,622 11
A gain in new business of . 33,756,792 856
A gain of risks in force ....... eeeere 54,496,251 856

THE MUTUAL LIFE INSURANCE CO.

Has Paid to Policy-holders since
Organization $272,481,839.82.

The wonderful growth of the Company is due in &
large degree to the freedom from restriction and
irksome conditions in the contract, and:to the oppor-
tunities for investment which are offered in addition
to indemnity in case of death.

The Mutual Life was the first to practically under-
take the simplification of the insurance contract,
and strip it of a verbiage in the mazes of which
could be found innumerable refuges against claims
of policy-holders who had, however unwittingly, de-

arted from the strict letter of the agreement.

hat this appealed gowermlly to the popular taste
is evident from the fact that in 1888 the Company
wrote over $103,000,000 of new insurance.

The Distribution Policy of the Mutual Life Insur-
ance Company is the most liberal contract offered
by any company and produces the best results for
the Policy-holders.

T. & H. K. MERRITT,

General Managers Western Ontario,
TORONTO.

Paper.

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

IMANUFACTURERS OF

Book Pa Weekly News, and Colored
Pers Spec(alﬂes.s’

JOHN R. BARBER,

commencis TROUT & TODD, enintess,

TORONTO.

Every description of Insurance Policies, Applications and Office Requisites
‘We have for years satisfactorily supplied the
Bend for estimates.

furnished in first-class style.
leading Canadian underwriters.

64 & 66 CHURCH STREET,

HEAD OFFICE,

THE TEMPERANGE & GENERAL

Life Assurance Company.

-« - - Manning Arcade, TORONTO.

HoN. GEO. W. ROSS, Minister of Education, - - - - PREBSIDENT,

Hon. 8. H. BLAEKR, Q.C.,
ROBT. MOLEAN, Equ., }Vm'msmmﬂ

Policies issued on all the best approved plans, both
Level and Natural Premium.

in a separate class, thereby getting the advantage ot

Total abstainers kept

TORONTO.

their superior longevity.

AGENTS WANTED.

HENRY O'HARA,
Managing Director.

tory and

COMMERCIAL

ASSURANCE CO., (LTD.

Of London, - - -
FIRE, LIFE,

CANADIAN BRANCH:

HEAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 32 TORONTO STREET.

R. WICKENS, Gen. Adent, for Toronto & Co. of York.

MARINE.
Total Invested Funds ..................... $12,500,000

THE MERCANTILE AGENCY.

The oldest and most trustworthy medium for information as to the his-
tion of traders in the United Btates and Canads.

Bran Offices in TORONTO, MONTREAL, HALIFAX, HAMILTON,

LONDON, 8T.JOBN, WINNIPEG, VIOCTORIA, B.C,, and in one hundred and

six cities of the United States and Europe.
v “;lefmnoe Books issued in January, March, July and Beptember, each

DUN, WIMAN & CO.

England.

" wenom BUSINESS GOLLEGE “**“Surne

A School thoroughly equipped for Business Training.

Bookkeeping, Business Penmanship, Arithmetic Corres
Law, S8horthand and Type-Writing, Thoro

For circ lars and information, address——————- C. O'DEA Secretary.

ondence, Commercial
ly Taught.
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Leading Manufactarers.

EDWARDSBURS  STARCH GO,

( LIMITED.)
Manufacturers of the Celebrated Brands
BENSON’S PREPARED CORN.
BENSON’S SATIN 11b. CHROMO BOXES.

EDWARDSBURG SILVER GLOSS
(11b Fancy Packages.)

CANADA SILVER GLOSS, 61b. Boxes.

EDWARDSBURG No. 1 WHITE LAUN-
DRY, 41b. Boxes.

EDWARDSBURG RICE, 11b. Fancy Boxes.

FaoTory : CARDINAL ONT. OFrFi0E: MONTREAL.

J. HARRIS & CO.

ST. JOHN. N. B.

New Brunswick Foundry,
Rarlway Car Works,
ROLLING MILLS.

Manufacturers of Rnﬂwa; Cars of evi desorip-
slon, Chilled Car Wheels, * Peerless” SteeMed Car
Wheels, Hammered OCar Axles, Railway -Plates,

ered Bhafting and Bhapes, Bhip's Iron Knees
and Nail Plates.

TORONTO PRICES CURRENT.—June 6, 1889.

9G0LD MEDAIS

IN 4 YEARS

W. STAHLSGHMIDT & CO.

MANUFACTURERS OF

Office School, Church & Lodge Furniture

NP

OFFICE DESK NO. 51.

TORONTO REPRESENTATIVE :

6EQ. F. BOSTWICK, 24 Front St. West.

The Canaoian Gazette
LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those oconcerned
in &, Canadian Emigration, and Oanadian In-
vestments,

Rdited birmTHOMAB BEKINNER, Compiler and
Bditor of ““The Stock Exch&n&g Year-Book,” “ The
Directory of Directors” (published annually), “ The
London Banks” (publishe half-yearly), ete.

EVERY THURSDAY. Price Threepence,
moluding ostage to Canada, fourpence, or $4.38
snnum ( 85’- 8tg.) P per

EDITORIAL AD ADVERTISING OFFIORS:

1 Royal Exohangoe Buildings, Londen, Eng.

Name of Article, Name of Article. Name of Article
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CANADA LIFE ASSURANGE COMPANY

HEAD OFFICE, HAMILTON, Ont.
Capital and Funds over = = =« = $9,000,000
Annual Income over - 1,800,000

Eastern Ontario Branch, Toronto:
GEO. A. & E. W. COX, Managers.
Province ot Quebec Branch, Montreal, - - - - J. W. MARLING, Manager
Maritime Provinces Branch, Halifax, N.8.,
P McLARREN, General Agent. D. H. MACdABVEY, Becretary
Manitoba Branch, Winui%g,
W. L. HUTTON, Manager. A. MoT. CAMPBELL, General Agent.
A. G. RAMSAY, President. R. HILLS, Secretary,
ALEX. RAMSAY, Superintendent.

Confederation
oRsamzEe  Pife. HEARLSTLcE
OVErR $ 3,500,000 AasseTs

AND CAPITAL.
BUSINESS IN FOROH,

$17,000,000.00.

SIR W. P. HOWLAND, C.B, K.OM.Q.
Vion PRESIDENTS:
WILLIAM ELLIOT. i

PRESIDENT,
EDWARD HOOPER.
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W. C. MACDONALD, J. K. MACDONALD,

Managing Director,

SUN LIFE ASSURANCE CO'Y

OF CANADA.

Our rapid progress may be seen from the following statement:
LIFE LIFE
ASSETS. ASSUR'NC'S INCOME.  ASSETS. ABSUR'NC'S
IN FORCE. IN FOROE.
1872..¢ 48,210 $546,461  $1,064,350 1882...8 254,841 @ 1,078,577 @ 5,849,800
1674.. 64,013 sa362 1,786,362  1884.. 27830 1974397 6,844,404

INOOME,

1876... 102,822 715944 2,214,093 1886... 373,500 1,598,027 9,413,358
1878... 197,505 773,896 3,374,683 1888. 525,273 1,974,316 11,981,316
1880... 141,402 911,132  3,881479 _ - —_ —

The SUN is<ues an absolutel
y unconditional policy. It pays claims
promptly, without waiting sixty or ninety dags.y

R. MACAULAY, THOMAS WORKMAN,
Managing Director. President.

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 St JAMES STREE T, - - MONTREAL

This Qo ne
financia) st!;lpnny, doin, business in Canada only, presents the following
tement, and solicits the patronage of those seeking unquestion-
8ble security ang honorable treatment :!L e 4

'I"':P‘tal and Assets, Jan, 1st, 1885 .. .. ..
*0me During the Year ending Dec. 81st, 84, 476,638 00

ANDREW ROBERTSON, Esq., Pres. Hon. J. B. THIBAUDEAU, Vice-Pres
= ABTHUR GAGNON, Bec.Treas.  GEO. H. MCHENRY, M

$1,043,299 00

WESTERN

FIRE AND MARINE. IncorroraTED 1851.

Capital, .. & & o o o .. $1,000,000 00
Am‘& o'er LA d oo .0 L1 .o e 1,60().000 00
Annual Ineome, over.. s ee o« 1,600,000 00

TORONTO, Ont.

A. M. SMITH, President. J. J. KENNY, Managing Director
JAS. BOOMER, Secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE,

HEAD OFFICE, -

HAMILTON, ONT.

$700,000
51,100

Guarantee Capital .. N
Depesited with Dominion Govennment .. .. ..

NON-FORFTEITABLE POLIOIES ; TONTINE INVESTMENTS,

AND

Homans Popular Plan of Renewable Term Insurance by Mertuary
Premiums.

DAVID DEXTER,
Managing Director,

ROYAL

INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

e e T i e e $10,000,000
Beserve Funds, .. .. LT T Ylolesdlass

. . . 16,288,045
:::mml In:o:e, upwards of .. .. .. g:000’000
estmen Oanada for protection of Oanadian Policy-hold

(chiefly with Govornmp ent)ooxooodlo ,. :800,003.0, olders

Every description of pr
operty insured at moderate rates of premium,
LUﬁ:qunnoes gran&d rn AH the most approved forms. P

Head Office 1o, Canada--Royal Insurance Buildings, Montreal,

e .. .o

JOHN KAY, %gents t‘ol'o‘; W. TA' v
oron! . TLE
ARTHUR ¥. BANKS, Qounty of " Chiet Agent.

BRITISH AMERICA

Assurance Company.
FIRE AND MARINE.

Cash Capital and Assets <« <. .« .
INCORPORATED 1838,

HEAD OFFICE, - - - - - TORONTO, ONT.

BOARD OF DIRECTORS
GOVERNOR, - - - - - JOHN MORISON, Esq
DmruTY GovBEBNOB, - =+ - JOHN LEYS, Esq,

Hon. Wm. Cayle John Y. Reid, Esq. Geo, H, Smith, K
g'r M. . ﬁsq. Thos. Long, Esq. A. Meyers, Esq. *d

o oo $1,188,666 53

orn
H. Rol n. ——




Insurance.

NORTH AMERICAN

Life Assurance Co.

INCORPORATED BY BPECIAL AOT OF THE DOMINION
PARLIAMENT,

FULL GOVERNMENT DEPOSIT.
DIRECTORS:

1434 THE MONETARY TIMES.
North British and Mercantile Standard Life Assurance Co.
FIRE & LIFE ESTABLISHED 1826,
INSURANCE COMP'Y, ot smvetet ronts—....... assauocce

ESTABLISHED 1809.

Head Office for Canada, -

DIRECTORS ¢
GILBERT 8COTT, EsQ. W. W. OGILVIE, Esq.
HoN. THOS. RYAN, ARCHI. MAcNIDER, Esq.

R. N. GOOCH,
H. W. EVANS, } Agents,
F. H. 60OOCH.

9 Wellington Bt. E., TORONTO.

Monireal.

Telephone No. 423, Office.
‘ 1081, Residence Mr. Gooch.
“ 3034, “ Mr. Evans.
“ 3575, “ F. H. Gooch.

Head Office for the Dominion, Montrsal.

THOMAS DAVIDSON,

Manag. Director.
Dctober 25th.

ABSOLUTE SECURITY.
REASONABLE RATES.

PROMPT SETTLEMENTS.

LARCE PROFITS.

Unconditional & Non-forfeitable Policies issued

W M BAMBA{Y. o
Manager for Canada.
CHARLES HUNTER,

Superinten’dent of Agencies.

LIVERPOOL & LONDON & GLOBE |-

Insurance Company.

eesnsesensiees. $38,814,354
900,

LARGE PROFITS!

On Fifteen Year Tontine Dividend Policies
recently settled by the

NEW YORK LIFE INSURANCE (0.

Based upon Policies of 810,000 each.

Cagsh Value| Paid-up
Kind of Policy. Pol. & Div. | Ins. Value
15th Year. | 15th Year.

Ordinary Life .......| 30 | $3,51510 | $8,500 00
“ . 10 5,137 40 9,760 00
“ “ 50 7,966 90 13,150 00
30 10,126 90 24,490 00

40 10,666 80 20,260 00

50 12,153 70 18,530 00

30 14,992 00 86,250 00

40 15,584 60 29,600 00

50 17,183 00 26,200 00

¥=" The Tontine Policies of the NEwW YORK LIFE
furnish, in connection with guaranteed insurancs,
an Investment at a higher rate of interest than is
otherwise obtainable on first-class securities.

DAVID BURKE,
General Manager for Canad.

HeaDp OFFioE—23 8t. John street MONTREAL.
BRANCH OFFICE —London & Canadian Loan Build'g,
Bay Street, TORONTO.

THE FEQUITABLE LIFE
ASSURANCE SOCIETY.

CONDENSED STATEMENT.

Fanuary 1, 1889.

ASSETS, - - $95,042,922.96
LIABILITIES, 4 $74,248,207.81
SURPLUS, - - $20,794,715.15

NEW 51 $35.00
ASSURANCE, 53933535

OUTSTANDING l

ASSURANCE, | $549,216,126.00

INCOME, - - $26,958,977.59
SURPLUS EARNED
067,123.68
IN 1888, } $5.067.123
PERCENTAGE OF
ASSETS TO 128
LIABILITIES,
INCREASE
- $2,690,460.30
IN SURPLUS,} $2,690.460.3
INCREASE
- ,718,128.
IN INCOME, } $3.718,128.30

INCREASE l
IN ASSETS, )
HUGH C. DENNIS, plosinese! Sutacto.

26 Toronto Street, - Toronto.

- $10,664,018.11

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.
Hon. H. Starnes, Chairman; Edmond J. Barbean,
EMentworth 1. Buchanan, Elq‘7
ted at Lowest Current Rates.
Dwelling Houses and Farm Property Insured on
Bpeocial Terms,

JOBS. B. REED,
Toronto n
20 Wel

MUTUAL

FIRE INSURANGCE COMPY
of the County of Wellington.
Business done exclusively on the Premium Note
W, STONE, CHAS DAVIDSON,
President Becretary.

HEAD OFFICE, - - - - GUELPH, ONT.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(ESTABLISHBD 1808.)
Head Office for Canada, 6 Hospital 8t.,, MONTREAL
W. H. RINTOUL Resident Becretary.

]
>n 8t. B. Dominion, Montreal.

Subsocribed Capital, . 81,900,000 SQF.
Pald-u 300,000 ¢
Total Inves L,550,000 «

Toronto Agenocy—ALF, W. SMITH.

CITIZENS’
Insurance Company

OF CANADA.

Hox.J. J, ABBOTT, P.C.,, Q.C., PRRSIDENT,
ANDREW ALLAN, VIOE-PRESIDANT.
GERALD E. HART. GRNERAY, MANAGER.
WILLIAM SMITH, SEC.-TREAS.

Capital and Assets, - - $1,606,069 00
Income, 1888, - - - - - $434,883 00
Losses Paid to 1st Jan.,

1889, - - - - - - $8,200,810 00

The Btoock of this Company is held by many of
the wealthiest men in Oanada.
LOSSES PROMPTLY & EQUITABLY ADJUSTED.

FIRE. LIFE. ACCIDENT.

MALCOLM GIBBS, CHIEF AGENT, ToroNTO CITY.
IRA B. THAYER, LIFR GEN'L AGT. ONTARIO WEST.
A. L, EABTMURE, ACCIDENT BUPERINTENDENT.
TORONTO OFF';‘I:JIES—i WELLINGTON 8T. E.

Dr. H. L. COOK,

hone 1587, —
GENBRAL AGENT—EAST
ONTARIO, OFFIOR, NAPANRE.
The “Gere™ Fire lns.
¢ 8 TG ins. L.
Established 1886,

Rigks taken on Cash or Mutual Plans.

PRESIDRNT, Hon. JAMES YOUNG.
Vion-Peastonnt, A. WARNOOK, Rsq,
MANAGRR, - - - - R. 8. BTRONG.
HEAD OFFICE, - - . - ‘GALT, ONT.

000 | W. McCABE, Esq.

HON. ALEX. MACKENZIE, M.P., ex-Prime Minister

of Canads, President.

HON. ALEXANDER MORRIS, M.P.P.,, and JOHN
L. BLAIKIE, E8Q., Pres. Can. Landed Oredit
Co., Vice-Presidents.

Hon. G. W, Allan, S8enator.

Alphonse Desjardins, Esq., M.P., Montreal.

Hon.D. A. Macdonsl(i, ex-Lieutenant-Gov.of Ontario
drew Robertson, Esq., Pres. Mont'l Harbor Trust

L. W, 8mith, Esq.,D.C.L., Pres. Building & Loan As.

J. K. Kerr, hsq‘g 9C. (Messrs. Kerr, Maodonald,
Davideon & Patterson).

John Morison, Esq., Governor British Am. Fire A. Co.

E. A. Meredith, Esq., LL.D., Vice-President Toronto

Pres. British Can. L. & In. Co
Manufacturer, Guelph.
E. Gurney, Esq., Director Fedieral Bank of Canada
. sﬁ., M.P., Torontb.
John N, Lake, Esq., Broker and Finanocial Agent.

. E8q., Alderman .
es, B£sq. (Messrs. Hughes Bros.,, Wholesale
Merchants). .
James Thorburn, Esq., M.D,, Medical Director.
James Scott, Esq., Merchant, Director Dominion Bk
‘Wm, Gordon, Esq., Toronto.
Robert Jaffray, Esq., Merchant.

H MocLennan, Ect, Prest. Mont'l. Transpr't'n Co.

B., F.LA,, Managing Director

BRITISH EMPIRE

Life Assurance Comp’y
OF LONDON ENGLAND,

ESTABLISHBD 1847,

Accumulated Funds over ...... $5,000,000
Annual Income over .......... 1,000,000
Canadian Investments over.... 600,000

GANADA BRANGH, - MONTREAL,

TRECTORS,
JAMES BURNETT, Esq.,
esident Montreal Stock Ezxchange
JACQUES GRENIER, Esq.,

President La Banque du Peuple.
HUGH MOLENNAN, EEQ,,

Director Bank of Montreal.
ROBERT SBIMMS, Esq.
Of R. 8imms & Co

F. STAN
General Manager.
J. E. & A. W. SMITH,
GENERAL AGENTS, TORONTO.
J. FRITH JEFFERS,
MANAGER WESTEBRN ONTARIO, London, Ont.

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.

Paid-up Capital, One Million Pounds .Stg
Capital Subscribed, . $10,000,000
Invested Fonds, .. .. .. 20,210,000

Gen. nts for { ROBT. BIMMS & CO.
oi‘in:d., {GR0. DENHOLM, " } Montreal.
Toronto—HENRY D. P. ARMBTRONG, 24 Boott 8t -
Brit. Am. Ass. Co. Bldg.

Kingston—W. H. Godwin, British ig Building.
Hamilton—GEORGE H. GILLESPIE, 20 James 8t

PHENIX

FIRE ASSURANCE COMPANY, LONDON.
Established in 1782. Canadian Branch established
in 1804. Losses eedpdd gince the establishment of the
Company exc: $£75,000,000. Balance held in hand
tor payment of Fire Losses, $3,000,000. Liability of
Shareholders unlimited. Deposit with the Dominion
Government (for the security of policy holders in
Canada), $200,000. 35 St. Francois Xavier Street,
Montreal. GILLESPIE, PATERSON & Co., Agents
for the Dominion. ~LEwis MOFFATT & Co., Agents
for Toronto. R. MacD. PATERSON, MANAGER.

TH B

LONDON & LANGASHIRE

FIRE
INSURANCE COMPANY.
W. A. SIMS, T. M. PRING

MANAGRB, AGENT, TORONTO
Wante Agents at Winghan, Brussels and Perth.




