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* INSURANCE CHRONICLE.
VOL. XXII.-NO. 49. TORONTO, ONT., FRIDAY, JUNE 7,1889.]SINGECO

Leadng WholOSalO Trade of Toronto. deading Wholegale Trade of Toronto.

THE ASSORTIUG ILOUSE IISTE, &
OF THE DOMINION. WHOLESALE IMPORTERS

& QQW&1fl 1 8 & 6 1ff RÈII General Dry Goods.
21 to 27 Welington street, east, TORONTO, M E R C H A N T S,

D MCESTER, ENGLAND, .4 to 12 FRONT ST. W, TORONTO.

DE PART M ENTS: ..e ..... l, ane, I.mbard Street,

Staples, Linens, Prints, Dres Goods, Lo.8doE, CN SHEETINGS.
Hosiery, Gloves, imported Woollens, J.OT MOndTn, Eng.T ont W. DàaLfl<,

Canasdian Tweeds, Gents' Furnishing. London,H I RT IN GS. - - -

Haberd&ehery, Fancy Goods, 811ks, W. fBC. J. W. YOUNG. W. WCE, JE.

Muealins, Embroideries, Laces, Bhawls.-TICK1NGS.

Mantles, Carpets, Curtains, Oil ClothPERKIS I E & 00.
House Furnishings, etc., etc. YARNS, &c.

Inspectionlinvited. -:- Orders SoUeited. WHOLESALE GROCERS,

41 and 43 Front Street East, Toronto. RONT ST., WEST,

PROMPT DISPATCH GIVEN. 
TORONTO.

A. B. L EE . JoHN L ETs.

RICE LEIIS & sou, 1339-90.BOATLNQ SHIRTS l
WHOLESALE -K."B A T A. V I A'

Hardware and IroC lerolaits, CREAM CORN, IN M ENS - - -

T O R O N T O. pecialy packed for PEKINS, INCE & 00.

ELEBBATE SiliD & KEIGHLE

"JONES"SPADES AND SHOVELS. SIITH &KEIOHLEA
DIRECT IMPOBTEES 0F

OUTL.ERY. Teas, Fancy Grocermes, Mediterran- Embracing a magniIcent ssortment

Joseph Rogers & Sons.Reo. Butlr Co. ean & West India Products. of White, Navy Biue, Brown and Striped,

L e l osep hBTog e rF ou o n . e o .T b leu tle r ..- - L a e d , B u tto n e d an d F ro g F ro n t.

Lockwood Bros' Pen rocket * Table Cutlery.

----- New Sea o' Teas.- - -

14aIlba, Tarred and Wire Btope, Anco?, Japan, co,&=uad ysons.
Blok, , Oakum,•e. °Kew C ant in barrels, h bael SA O RED & .

and Cases.

WINDOW GLASS. 'New Valencia an Sultana na153', 44 SCOTT & 19 COLBORNE STS.,

WINDOW_ _ GL SS .Fgs, Dates, &c. T R ~ O
AU sizes in Stock. ---,TOtONTO-

9 FRONT STREET, EAST, o eono

RICE, LEWIS & SON. ToEOIQOm 11 hnelo-n nga
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BAN K OF MONT R EA L.BANK OF BRITISH NORTH AMERICAs,
ESTABLIsRED IN 1818.

Capital (ail paid up) ..................... $12,000,000
RetI Fund........................6,000,000

HEAD OFFICE, - - - - - MONTREAL.
BOARD OF DIRECTORS.

Sir DONALD A. SMITH, K.C.M.G., President.
HON. GEORGE A. DRUmmoND, Vice-President.

Gilbert Scott, Esq. Hugh McLennan, Esq.
Alexander Murray, Esq. A. T. Paterson, Esq.
E. B. Greenshields, Esq. W. C Macdonald, Esq.

Hon. J. J. C. Abbott.
W. J. BUCHANAN, - - - General Manage:
E.8S. CLoUsTON, AssIt Gen. Manager

and Manager of Montreal Branch.
A. MAONIDER, Ass't Gen. Man. and Inspector.
R. Y. HEBDEN, - - - - - Ass't Inspector

BRANCHES IN CANADA.
Montreal-H. V. Meredith, Asst. Manager.

Almonte, Ont. Halifax, N.B. Quebec, Que.
Belleville, Hamilton, Ont. Regina, Assna.
Brantford, Kingston, Sarnia, Ont.
Brockville, Lindsay, Stratford, Ont.
Calgary, Alberta. London, St. John, N.B.
Chatham, N.B. Moncton, N.B. St. Marys Ont.
Chatham, Ont. New Wesitm'sitrBC.Toronto, "
Cornwall, Ottawa, Ont. Vancouver,B.C.
Goderich, " Perth, " Wallaceb'g Ont
3uelph, Peterboro , Ont. Winnipeg, Man.

Picton, "
AGENTS IN GREAT BRITAIN.-London-Bank of

Montreal, 22 Abchurch Lane, E. C., C. Ashworth,
Manager. London Committee - Robert Gillespie,
Esq., P. Redpath.

AGENTs IN THE UNITED STATTEs.-New York-
Walter Watson and Alex. Lang, 59 Wall St. Chicago,
-Bank of Montreal, W. Munro, Manager; E. M.
Shadbolt, Assistant-Manager.

BANKERs IN GREAT BRITAIN.-London-The Bank
of England; the Union Bank of London; the Lon-
don and Westminster Bank. Liverpool-The Bank of
Liverpool. Scotland-the British Linen Company

branches.
BANKERs IN THE UNITED STATEs.-New York-The

Bank of New York, N.B.A.; the Merchants' National
Bank. Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce in Buffalo. San Fran-
cisco-The Bank of British Columbia.

COLONIAL AND FOREIGN CORRESPONDENc.-St.
John's, Nfd.-The Union Bank of Newfoundland.
New Zealand-The Bank of New Zealand. India,
China, Japan, Australia.

(Issue Circular Notes and Letters of Credit for
Travellers available in all parts of the world).

DIVIDEND NO. 44,

Notice is hereby given that a Dividend of Three
and One-half per Cent. upon the Capital Stock
of this Institution bas been declared for the current
half-year, and that the same will be payable at the

Bank and its Branches on and after

Saturday, the Ist Day of June Next.
The Transfer Books will be closed from the 17tlh

of May to the 31st of May, both days inclusive,

THE ANNUALGENERAL MEETING
Of the Shareholders of the Bank will be held at the

Banking House in Toronto, on

Tuesday, 18th Day of June next.
The chair will be taken at Twelve o'clock noon.

By order of the Board.

J. H. PLUMMER,
Asst. Gen'l Manager.

Toronto, April 23rd, 1889.

THE DOMINION BANK
......... 1p1509000

DIRECTORS:
JAMUs AUsTIN, - - - PEsIDENT.
HON. FRANK SMITH, - VICE-PREsIDENT.

W. Ince. Edward Leadlay.
E. B. Osler. James Scott.

Wilmot D. Matthews.
HEAD OFFICE, - - - TORONTO.

Agencle.:
Brampton. Belleville. Cobourg. Guelph. Lindsay.

Napanee. Oshawa. Orillia. Uxbridge. Whitby.
ToRONTO, - ueen Street, corner of Esther Street.

Queen Street East, corner Sherbourne.
Market Branch, cor. King & George Sts.
Dundas Street - - corner Queen.
Spadina Avenue - - - No. 3661

Drafts on allptof the United States, Great
Britain and the Continent of Europe bought & sold.

Letters of Credit issued availab e in al parts of
Europe. China and Japan.

.H. BETHUNE, Cashier.

INCORPORATED BY ROYAL CHIARTER.

Paid-up Capital ........................ *J1,000,000 Stg.
Reserve Fund ........................... 250,000 "

LONDON OFFIcE-3 Clements Lane, Lombard
Street, E. C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Prederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.
E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WALLis.

The Chartered Basnks.

HEAD OFFI In CANADA-St. James 8t., Montreal.1 Stock of this Institution has been declared, an

R. R. GRINDLEY, - - - General Manager.

BRANCHEs AND AGENCIEs IN CANADA.
London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.S.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B. C.
Toronto. St. John, N.B. Winnipeg, Man.
Brandon, Man.

AGENTS IN THE UNITED sTATEs, ETC.
New York-D. A. McTavish and H. Stikeman, Agts.
San Francisco-W. Lawson and J. C. Welsh, Agts.
London Bankers-The Bank of England Messrs.

Glyn & Co.
Foreig ents.-Live ool-Bank of Liverpool.

Scotland- NationalBan of Scotland, Llmited,
and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank oÏ
India. London and China-Agra Bank, Limited.
West Indies-Colonial Bank. Paris-Messrs. Mar-
cuard, Krauss et Cia. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

CAPITAL,- - - - - - 3,000,000

HEAD OFFICE, - - - QUEBEC.

BOARD OF DIRECTORs.

R. H. Smith, Es q.,.-.- .- - President.
Wm. Withall, Esq., Vice-President.

Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.

Frank Ross, Esq.
James Stevenson, Esq., - - . . Cashier.

BRANCHES AND AGENCIEs IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold; Ont. Three Rivers.
Agents in New York-Bk. of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BAN K.
DIVIDEND No. 63.

Notice is hereby given that a Dividend of Three
and One-half per Cent. for the current half-year,
(being at the rate of Seven per cent per annum),
bas been declared upon the Capital Stock of this
Institution, and that the same will be payable at

the Bank and its Branches on and after

Saturday. the lst Day of June Next.
The Transfer Books will be closed from the 17th

to the 31st May, both days inclusive.
The Annual General Meeting of the Shareholders

will be held at the Banking House in this City on
Tuesday the 18th Day of June next. The
chair will be taken at Twelve O'clock, noon.

By order of the Board,
C. HOLLAND,

General Munager.
Toronto, 23rd April, 1889.

IMPERIAL BANK OF CANADA.
DIVIDEND No. 28.

Notice is hereby given that a Dividend at the rate
of Eight Per Cent. per annum upon the Capital
Stock o! this Institution has been declared for the
current half-year, and that the same will be payable
at the Bank and its Branches on and after

Saturday, the 1st Day of dune Next.
The Transfer Books will be closed from the 17th to

the 31st May, both days inclusive.
The Annual General Meeting of the Shareholders

will be held at the Bank on Wednesday, the 19th
day of June next, the chair to be taken at noon.

By order of the Board.

Toronto, April 25th, 1889.

D. R. WILKIE,
Cashier.

that the same will be payable at its Banking House

in this city, on and after

Saturday, the Ist Day of June next.
The Transfer Books will be closed from the l7th

to the 31st May inclusive.

THE ANNUAL GENERAL MEETING
Of the Shareholders of the Bank will be held at the

Bank on Wednesday the 19th June next. The

chair to be taken at twelve o'clock, noon.

By order of the Board,

Montreal, 23rd April, 1889.

G. HAGUE,
General Manager.

THE BANK OF TORONTO.
DIVIDEND NO. 66.

Notice is bereby given that a Dividend of Four
per Cent. for the current half-year, be:ng at th
rate of Eight per cent. per annum, and a bonus of
Two per cent. upon the paid up captial of the Baik
bas this day been declared, and that the same will
be payable at the Bank and its branches, on and

- after -

Saturday, the ist Day of Jue next.
The Transfer Books will be closed from the 17th

to the 31st day of May, both days included.

The Annual General Meeting of Shareholders
will be held at the Banking House of the Institutionl
on WEDNESDAY, the 19th Day of June ne

t
•

The chair will be taken at noon.

By order of the Board.

D. COULSON,
Cashier.

THE STANDARD BANK
o- O sr..

DIVIDEND NO. 27.
Notice is hereby given that a Dividend of Tbree

and One-Half Per Cent. upon the paid.Ou
Capital Stock of this Institution, as been declarffl
for the current half year, and that the saine will b
payable at the Bank and its Agencies on and afte

The 1st Day of dune Next,
The Transfer Books will be closed from the 17th

to the 31st May, inclusive.
The Annual General Meeting of the Shareholders

will be held at the Bank, on Wednesday, the
Nineteenth June next, the chair to be taken. aS
Twelve O'clock noon.

By order of the Board.
J. L. BRODIE,

Toronto, 95h April, 1889. Cashier.
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Morohants Bank of Canada
Notice is hereby given that a Dividend of

THREE & ONE-HALF PER CENT.
For the current lhalf-year, being at the rate of Seven

per Cent. per annum upon the Paid-up Capital
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THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLlAMNT, 1855.

Capital all Paid-up........................... 12,000,000
Rest............... ...................................... 1,000.000
HEAD OFFICE, - - - - - MONTREAL.

DIRECTORS. - Thos. WORKMAN, President.
J. H. R. MOLSON, Vice-President.

R. W. Shepherd. Sir D. L. Macpherson, K.C.M.G.
S. H. Ewing. A. W. Morris. W. M. Ramsay.
F. WOLFEBSTAN THoxAs, General Manager.

A. 1). DURNFORD. Inspector.
BRANCHEs. - Aylmer, Ont., Brockville, Clinton,

Exeter, Hamilton, London, Meaford, Montreal, Mor-
risburg, Norwich, Owen Sound, Ridgetown, Smith's
Falls, Sorel, P.Q., St. Hyacinthe, Que.. St. Thomas,Toronto, Trenton, Waterloo, Ont., West Toronto
Junction, Woodstock. Ont.

Agents in the Dominion.-Quebec-La Banque du
Peuple and Eastern Townships Bank. Ontario-
Dominion Bank and Branches, The Imperial Bank
aud Branches. New Brunswick-Bank of New
Brunswick. Nova Scotia--Halifax Banking Com-
8anY. Prince Edward Island-Bank of Nova Scotia,
harlottetown and Summerside. British Columbia

-Bank of British Columbia. Newfoundland-Com-
nercial Bank of Newfoundland, St. John's.

Agents in Europe. - London-Alliance Bank (Ltd.)
Messrs. Glyn, tils, Currie & Co.; Messrs. Morton,
Rose & Co. Liverpool-The Bank of Liverpool.
Paris--The Credit Lyonnais. Antwerp, Belgium-La Banque d'Anvers.

Aents in United States.-New York-Mechanics'National Bank; Messrs. Morton, Bliss & Co. Messrs.
W. Watson and Alex. Lang, A s. Bank of Montreal.
Boston--Merchants' National Bank. Portland--Casco
National Bank. Chicago - First National Bank.
Cleveland-Commercial National Bank. Detroit-
Commercial National Bank. Buffalo-Bank of Buf-
falo. San Francisco-Bank of British Columbia.
Milwaukee-Wisconsin Marine and Fire Ins. Co.
Bank. Helena, Montana-First National Bank.
Butte, Montana-Firat National Bank. Toledo-
Second National Bank.

Collections made in all parts of the Dominion, and
returns promptly remitted at lowest rates of ex-
change. Letters of Credit issued available in all
Parts of the world.

BANKOF NOVA SCOTIA
INCOBPOBATED 1832.

C'aPitalPaid-up ................................ $1,114,300
Restrve Fund ............................ 460,000

DDIRoToas.-John S. Maclean, President; Johnull, Vice-President, Daniel Cronan, Adam BurnsJairus Hart. CAsHR.-Thos. Fyshe.
HEAD OFFICE, - - - - HALIFAX, N.S.
Br<eucies in Nova Scotia-Amherst, Annapolis,etown, Canning, Digby, Kentville, Liverpool,New Glasgow, North Sydney, Pictou, Stellarton,
Westvile, Yarmouth. In New Brunswick--Camp-belltown, Chatham. Fredericton, Moncton, New-castie, St. John, St. Stephen, St. Andrews, St.Ch r Sussex, Woodstock. In P. E. Island-

Ottetown and Summerside, In U. 8.-Minne-apolis, Minn. In Quebec-Montreal. Collections
mnade on favorable terms and promptly remitted for.

BANK OF BRITISH COLUMBIA,
Incorporated by Royal Charter, 186.

CAPITAL, - - - 02,500,000.

LONDON OFFICE- 28 Cornhill, London.SBranches at San Francisco, Cal.; Portland, Or.;
ctoria, B.C.; New Westminster, B.C.; Vancouver,B.C.; Nanaimo, B.C.; Kamloops, B.C. ¿

AGENTS AND COBREsPONDENTs.
IN CANADA-Bank of Montreal and Branches, who

Will undertake remittances, tel aphic or otherwise,and ayn banking business with British Columbia.
NIN . .- Agents Bank of Montreal, 59 Wall St.New York; Bank of Montreal, Chicago.
UNITED KINGDom-Bank B. C.,28 Cornhill,Londonl
ational Prov. Bank of Eng., North and South

Waes Bank, British Linen Co.'s Bank, Bank of[reland.
eeaphic transfers and remittances to and froni

alpints can be made through this bank at current
raes. Collections carefully attended to and every
d oi f banking ousiness transacted.

BANK OF YARMOUTH,
TA W DIRECTORS.

E. BAEE, President.
ohn LoC. E. BaowN, Vice-Preidentnovitt. Hugh Cann. J. W. Moody

i CORBEsPONDENTs AT
Stalifax-The Merchants Bank of Halifax..John-The Bank of Montreal.

do The Bank of British North America.
NOntreal-The Bank of Montreal.ew York-Tbe National Citizens Bank.
Loton-The Eliot National Bank.London, G.B.-The Union Bank of London.

geldang d Currency Drafts and Sterling Bille of lx-
ught and sold.PPO tareceived and interest allowed.

nt attenion riven to collections.

ST. STEPHEN'S BANK.
INCOORPoATED 1886.

.................................................. 25,000
.ToDD,--.-.-- . .-. Presluent..-P.GBANT',--- - - - - Cashi«.

London.e AGENTs.Lo n--mesrs. Gn Mils, Currie & Co. New
NationalfBNew ork, N.B.A. Boston-Globe

,oh N.B.--Banko MntreanleaLSt
isudon any Branch of the Bank of

The Chartered Banks.

UNION BANK OF CANADA,

DIVIDEND NO. 45.

Notice is hereh b iv tha tL Dividg.d df Tlhr

«%tc sieey given zau amviaena oi "reeper Cent. upon the Capital Stock of this Institu- Saturday, lst Day of June next.
tion bas been declared for the current half-year, and The Transfer Books will be closed from the 16th

to the 31st of Mav next. bothdv iRim
that the same will be payable at the Bank and its

Branches on and after

Tuesday, the 2nd Day of July nexit.
The Transfer Books will be diosed from the 17th

to the 30th June, both days inclusive.

THE ANNUAL GENERAL MEETING
Of the Shareholders of the Bank will be held at the
Banking House, Quebec, on MONDAY, the lth
Day of July next. The chair will be taken at
Twelve o'clock, noon.

By order of the Board.

E. E. WEBB, Cashier.

Quebec, 92nd May, 1889.

LA BANQUE DU PEUPLE.
EsTABLIsxED 1885

Capital pald-up ................................. 01,200,000
Reserve............................................ 300,000

JACQUES GBENIE, - - - - - - President.
J. S. BOUSQUT,. .- - - - - - Cashier.

BRANCHES.
Basse Ville, Quebeo-P. B. Dumoulin.

"o St. Roch-Nap Lavoie.
Three Rivers-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.
St. Remi-C.Bedard.
St. Jerome-J. A. Theberge.

FOREIGN AGENTS.
London, Engiand-The Alliance Bank, Limited.
New York-The National Bank of the Republic.

HALIFAX BANKING 00.
INO0BPOBATED 1872.

Authorized Capital...........................$1,000,000
Capital Paid-up...............500,000
Reserve Fund......................100,000

HEAD OFFICE, - HAIFAX, N .
W. L. PrrTArrHLY, - - - - - - - - Cashier.

DIRECTORS.
ROBIE UNIAE, President.

L. J. MoRToN, Vice-President.
Thomas Bayne, P. D. Corbett, Jas. Thomson.

BBANcHEs - Nova Scotia: Halifax, Amherst,
Antigonish, B n, Bridgewater, Lockeport,
Lunenbur1,NewGiasgow, Parrsboro, Springhill,
Truro, W deor. New Brunswick: Petitcodiac,
Sackville, St. John.

CoBspoONDcENTs-Ontario and Quebec-Molsons
Bank and Branches. New York-Mesers. Kidder,
Peabody & Co. Bouton-Suffolk National Bank,
London, Eng., Alliance Bank, (Limited).

THE PEOPLE'S BANK
0F NEW BB-CrNSWIK..

FREDERICTON, N.B.
INCOOPOEATED BY ACT or Pà.armnwuNT, 18e.

A. F. RANDoLE,. .- - - - - - - President
J. W. SPUBDEN,.- - - - - ..-. - - Cashier

POREIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montraal-Union Bank of Lower Canada.

t lulrlVImy nx, vuaay inclusive.
THE ANNUAL GENERAL MEETING

Of the Shareholders, for the election of Directors,
etc., for the ensuing year, will be held at the Bank
on Tuesday, the 18tb day of June next. Chair to be
taken at 12 o'clock, noon. By order of the Board.

Hamilton, April 24th, 1889.

J. TURNBULL,
Cashier.

MERCHANTS' BANK
Capital Paid-upS................................. 1,000,000
Reserve Fund....................... 200,000

Board of Directors.
THoMAs E. KENNY, M.P. ... ... PEIDENT.
HON. JAS. RUTLEB, M.L.C., VICE-PREsIDENT.

Thomas A. Ritchie. Allison Smith.
M. Dwyer. Thomas Ritchie.
Head OfRce:--HALIFAx. - D. H. DUNcAN, Cashier.
Branch:-MNTBEAL. - E. L. PEAsE, Manager.

Agencies ln Nova Scotia:
Antigonish. Lunenburg. Bydney.
Bridgewater. Maitland,(Hants Co.) Truro.
Guysboro. Pictou. Weymouth.
Londonderry Port Hawkesbury.

Agencies in New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville.
Fredericton. Moncton. Woodstock.
Dorchester. Newcastle.

Agencies in P. E. Island.
Charlottetown. Summerside.
In Island of iquelon, - St. Pierre

CORRESPONDENTS.
Dominion of Canada, - MerchantB' Bank of Canada
Newfoundland, - - - Union Bk. of Newfoundland
New York - - - - - Chase National Bank.
Boston, - - - - - - Nation'l Hide & Leather Bk.
London, Eng., • • • - Bank of Scotland." " -- Imperial Bank, Limited.
Paris, France, - - - Claude Lafontaine,

-- Martinet & Cie.
Collections made at lowest rates, and promptlyremitted for. Telaphic Transfers and Drafte

issued at current rates.

BANK OF OTTAWA,
OIT AW.A..

Capital (ail paid-np)..................,00,0
R est ................................................... 360,000
JAMEs McLABEN, Esq., President.

CHARLEs MAGEE, Esq., Vice-President.

DIRECTORS.
C. T. Bate, Esq., R. Blackburn, Esq., Hon. George

Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,Geo. Hay, Esq., John Mather, Esq.
GEORGE BURN,.-.-.-.-.-.•.-.Cashier.

BRANCHES.
Arnprior, Carleton Place, Keewatin. Pembroke.

Winnipeg, Man.
Agents in Canada, New York and Chicago-Bank of

Montreal. Agents in London, Eng.-Allance Bank.

THE COMMERCIAL BANK
OF MANLWrIT:BA..

&uthorized Capital ........................... 01,000,000

DIRECTORS.
DUNCAN MOABTHUB,.-.-....Preidens.

Hon. John Sutherland. Alexander LoganHon. O. E. Hamilton. R. T. Rokeby.

Deposits received and interest allowed. Collections
promptiy made. Drafts issued available in aIl partsof the Dominion. Sterling and American Exchange
bought and sold.

THE NATIONAL BANK OF SCOTLAND
LIMITEI.

INCOBPORATED BY ROYAL CHARTER AND ACT OF PABLIAMENT.
ESTABLISHED 1825.

HEAD OFFICE,.-.-.-.-.-.-.-.-.-.-.EDINBURGH.

Capital, à5,000,000 Sterling. Paid-up, 81,000,000 Sterling. Reserve Fund, 8690,000 Stering,

LONDON OFFICE-87 NICHOLAS LANE, LOMBARD STREET, E.C.
CURRENT ACCOUNTS are kept agreeably to usual custom.
DEPOSITS at interest are recelved.
CIRCULAR NOTES and LETTERS OF CREDIT available in aIl parts of the world are issued freeof charge.
The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers residingin the Colonies, domiciled in London, retired on terms which will be furnished on application,AU other Banking business connected with England and Scotland is also tronsacted.

JAMES ROBERTSON, Manager in London,
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The Chartered Banks.

BANK OF HAMILTON.
DIVIDENDNo. 33.

Notice is bereby given that a Dividend of Four
per Cent., for the current balf year, upon the paid
up Capital Stock of the Bank, has titis day beendeclared, and that the sane will be payable at the

Bank and its Agencies on and after
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The Chartered Bank& .

EASTERN TOWNSHIPS BANK.
Authorise Capital .................... $1,500,000
Capital Paid t.............................1,463,589
Reserve Fund .................. .............. 435,000

BOARD OF DIRECTORS.
B. W. HENNIKER, President.

Hon. G G. STEvENs, Vice-President
Hon. M. H. Cochrane, John Thornton.
Hon. J. H. Pope. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.

HEAD OFFICE, - SHERBROOKE, QUE.
Wu. FAnwELL. - - - General Manager.

BRANcHEs. - Waterloo, Cowansville, Stanstead,
Coaticook, Richmond, Granby, Huntingdon, Bedford.

Agents in Montreal-Bank of Montreal. London,
Eng.-National Bank of Scotland. Boston-Nationai
Exchange Bank. New York-National Park Bank.

Collections made at all accessible pointe and
promptly remitted for.

THE WESTERN BANK
0F O.AN A DA-

HEAD OFFICE, - OSHAWA, ONT.

Capital Authorized ........................... 01,000,000
Capital Subscribed ........................... 500,000
Capital Pald-up........ ............. 830,000
Bost .................................................... 50,000

BOARD OF DIRECTORS.
JoHN CowAN, Esq., President.

REUBEN S. EANLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. McMu.T.N, - - - - - Cashier.

BnANcHEs-Midland, Tilsonburg, New Hamburg
Whitby, Paisley, Penetanguishene and Port Perry

Drafts on New York and Sterling Exchange boughi
and sold. Deposits received and interest allowed
Collecolons solicited and promptly made.

Correspondents in New York and ta Canada-The
Merchants Bank of Canada. London, Eng.-The
Royal Bank of Scotland.

PEOPLES BANK_ F HALIFAX
CAPITAL, - - - 08600,000.

BOARD or DIREcTORs:
Augustus W. West,- - - - - - President.
W. J. Coleman. - - - - Vice-President.
A. K. Mackinlay. Patrick O'Mullin. James Fraser.

HEAD OFFICE, - - HALIFAX, NS.
Cashier, - - John Knight.

AGENCIES:
Lockport, N.S. 1 Wolfville, N.S. 1 Woodstock, N.B.

BANKEES:
The Union Bank of London, - - London. G.B.
The Bank of New York, - - - - New York.
New England National Bank - - - - Boston
The Ontario Bank, - ----- Montreal.

LA BANQUE NATIONALE.
Capital Paid-up..............................1,200,000

HEAD OFFICE, - - - QUEBEC.

A. GABOUBY, EsQ., Pres. F. KInoUAC, Vice-Prest.
DIRECTORS.

Hon. I. Thibaudeau, T LeDroit, Esq., E. W. Methot,
Esq., A. Painchaud, Esq., Louis Bilodeau, Esq.

P. LAFRANcE,-- ---- .- Cashier.
Branches.-Montreal, A. Brunet, Manager Ottawa,

C. H. Carriere, do.; Sherbrooke, P. I. Basin, Man.
Agents-The National Bk. of Scotland, Ld., London;

3runebaum Frères & Co. and La Banque deParis et des
Pays-Bas, Paris; National Bank of the Republie,New
York; National Revere Bank, Boston; Commercial
Bank of Newtoundland; Bank of Toronto; Bank of
New Brunswick Merchante Bank of Halifax, Bank of
Montreal; Manitoba-Union Bank of Canada.

The Loan Companies.

THE ONTARIO

THE HAMILTON
Provident and Loan Society.

DIVIDEND NO. 36.
Notice is hereby given that a dividend of Three

and a Half per Cent. upon the paid up capital
stock of the Society bas been declared for the half-
year ending 30th June, 1889, and that the same will
be payable at the Society's banking house, Hamilton,

Ontario, on and after

Tuesday, 2na da vof -uy, 1889.
The Transfer Books will be closed from the 16th

to the 30th June, 1889, both days inclusive.
H. D. CAMERON, Treasurer.

Hamilton, 14th May,1889.

LONDON & CANADIAN
Loan & Agency Co.

(LDmTED).

Bir W. P. HowLAND, C.B.; K.C.M.G., - PnsmIDNT
Capital Subscribed ........................... 05,000,000

40 Pald-up ................................. 700,000
Reserve................................................ 8360,000

MoNEY To LEND ON IMPaoVED REAL EsTATE.
MuNIcIPAL DEBENTUnEs PuacEasED.

TO INVESTORS.-Money recelved on De.
bentures and Deposit Becelpt& Interest
and Principal payable ln Britain or anada
without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office 103 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subscribed Capital............1,000,000 00
Paid-up .......................................... 931,925 95

ROBERT REID, - - - - - P EsIDENT.
(Collector of Customs)

WILLIAM DUFFIELD, - - VICE-PREsIDENT.
(President City Gas Company.)

THOMAS H. PURDOM, - INsPECTINO DInEcTon.

F. B. LEYS, Manager.

Loan & Debenture Company, Them Trust & Loan Company of Canada.
OF LONDON, CANADA.

Capital Subscribed ........................... 2,000,000
Pald-up Capital.................. .............. 1,400,000
Beserve Fund................................... 340,000
Total Assets ....................................... 8,606.782
Total Liabilities ................................. 2,024,438

Debentures issued for 3 or 5 years. ' Debentures
and interest can be collected at any agency of
Molsons Bank, without charge.

WILLIAM F. BULLEN.
Manager.

London, Ontario, 1889.

ESTABLISHED 1851.

Subscribed Capital ....................... 1,500,000
Paid-up Capital.................... 395,000
Reserve Fund .................................... 147,780
Han. OrIcE: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
OFuIOEs IN CANADA: St.James Street MONTREAL.

Main Street, WNNIPEG.
'Money advanced at lowest current rates on the

security o! improved farmm and productive city
property.
WM. B. BRIDGEMAN-SIMPSON,C
RICHARD J EVANS, Commissioner
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The Loan Companies.

CANADA PERMANENT
Loan & Savings Co.

SubscribedCapital. .............. 4,500,000
PaCd-up Oapital .................. 3,500,000
ReerveFund8.................................... 8320,000
Total Assets ....................................... 10,586,619

OFFICE: CO.'S BUILDINGS, TOBONTO ST.,
TORONTO.

DEPOSITS received et current rates of interest,
paid or compounded half-yearly.

DEBENTURES Issued in Currency or Sterling,
with interest coupons attacheS, in Canada or
in England. Executors and T are authoried
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security et
current rates and on favorable conditions as to re-
paynient.

Mortgages and Municipal Debentures purchased.
J. HERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TORONT.-
ESTABLIsHED IN 1859.

Subscribed Capital.................. 02,700,000
Capital Paid-up................................. 1,300,000
Reserve Fund .................................... 570,000

Preaident, --- ---- A. T. FULToN.
Manager,---------- Hon. S. C. WooD.
Inspector, - - - - - - - JOHN LEcKIE.

Money advanced on easy terms for long perioda
repaymentat borrower's option.

Debositereceived on interest.

The Loan Companies.

NESTERN CANADA
Loan & Savings Co.

Ixed and Permanent Capital
(Subscribed).................................S03,000,000

aid-up Capital .............................. 1,400,000
,eserve Fund.................................... 700,000

iFFICES, No. 70 CHURCH ST., TORONIT
Deposits received et Interest. Currency or Sterl-

ing Debentures issued.
Executors and Trusteee are authorized by Act ol

Parliament to inveet in these Debentures.

Money to loan at Lowest Current Rates.

WALTER 8. LEE, Managing Director.

HURON AND ERIE
Loan and Savings Company,

LONqDONX, ONT.

DIVIDEND No. 50.
Notice is hereby given that a Dividend of Fout

and Une-hailf per Cent. for the current half-year,
being et the rate of Nine per Cent. per annuIn,
Upon the Paid-up Capital Stock of this Compani
hau been declare and that the sanie will be payable

as its office in this city, on and after

TUESDA Y, 2nd DA Y OF JUL Y NEXT,
The Transfer Books will be closed from the 17tb

to the 29th instant, Inclusive. By order of the
Board.

G. A. SOMERVILLE, Manager.
London, 1st June, 1889.

THE HOME
Savings and Loan Company.

(LIXrrBD).

OFFICE: No. 72 CHURCH ST., TORONTO.
AuthorIzed Capital ................. ,aý000,0
Subscribd Capital........................... 1,500,O

DeosIte received, and intereet et current rates .l*

Money loaned on Mortgage on Real Estate, o
reasonable and convenient terms.

Advances on collateral securty of Debentures, an
Bank and other Stocke.
HoN. FRANK SMITH, JAMES MASON,

President. Manager.

BUILDING AND LOAN
ASSOCIATION.

DIVIDEND No. 38.

Notice is hereby given that a Dividend of Thre
per Cent. has been declared for the current hall-
year, ending 30th June, and that the same willb
payable et the offices of the Association, No. 13

Toronto Street, on and after

TUESDAY, 2nd DAY OF JULY, 1889.
The Transfer Books will be closed from the 15th

to the 29th June, both days inclusive.

By order of the Board,
WALTER GILLESPIE, Manager.

The London & Ontarlo Investment Co.
LIMITED,

OF TOONT0, ONT.

President, Hon. FRANK SxrrH.
Vice-President, WILLux H. BEATTY, 0Q

DIRECTORS.
Mesurs. William Ramsay, Arthur B. Lee W. B'

Hamilton, Alexander Nairn, George Taylor, Hewl
Gooderham and Frederick Wyld.

Money advanced et current rates and on favorable
terns, on the security of productive terni, city 0

M oneyrued from investors and secured by mila
Company's debentures, which may be drawn p b
either in Canada or Britain with nterest half yWil
at currerit rates. A. M. COSBY, Manager,

84 King Street East Toronto.

The National investmont Co. of Canada
(LmrTD.)

DIVIDEND No. 26.
Notice is hereby given that a Dividend at the rate

of Six per Cent. per Annum on the Pald Il
Capital Stock of this Company, has been decle
for the current half-year, and that the sanie wil D
payable at the Office of the Company on and eafW

THE 2nd DA Y OF JUL Y, 1889.
The Transfer Books will be closed from the 17th t

the 29th prox., both days inclusive. By orderOf
the Board,

ANDREW RUTHERFORD,

Toronto, May 30th, 1889. MnSr
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The Loan Companies.

CANADA LANDEDOREDIT
COMPANY

DIVIDEND ho. 56.
Notice is hereby given that a Dividend of Three

and a Half per Cent. on the Paid-up Capital
Stock of this Company bas been declared for the
current half year, and that the same will be payable
at the Company's office, 23 Toronto Street, on and

after

THE 2nd DAY OF JULY NEXT.
The Transfer books will be closed from the 17th to

the 30th June, both days inclusive.
By order of the Board.,

D. McGEE,
Toronto, 22nd May, 1889. Secretary.

rih Farmers' Loan and Savings Company,
OFFICE, No. 17 TORONTO ST., TOBONIO.

it L................................................. 1,057,250PA -=P ................................................ 611,430
Asset. . ................................................... 1,885,000

Money advanoed on improved Real Estate atlowest current rates.
Sterling and Currency Debentures issued.
Money recelved on deposit, and interest allowed

Payable half-yearly. ByVie. 4%Chap. 20, Statutea of
Utario, Executors ana Admlnisirasors are author-
ised to invest trust funds ln Debentures of thisCompany.
WM. MULOCK, M.P., GEO. S. C. BETHUNE,

President, Secretary-Treas

The Ontarlo Loan & Savings Company,
OSEE!&W.A.., ONT.

Capital Subscribed .............................. 300,000Capital Paid-up ........................... 800,000
Réserve Fund .............................. 65,000
D'posits and Can. Debentures ........ 605,000

Monoy loaned at low rates of interest on the
securiy ao Real Estate and Municipal Debenturep

Deposite reoeived and interest allowed.
W. F. CowAN, President.
W. F. ALLEN, Vice-President.

T. H. McMILLAN, Seo-Treaa.

Ontario Industrial Loan & Investmsnt Co.
(LIMITED.)

DIVIDEND No. 16.

Notice is hereby given that a Dividend of Three
and Oine-half per Cent. upon the Paid-up Capital
Stock of this Company. bas been declared for the
current half-year, (being at the rate of Seven per
cent. per annum), and that the same will be payable
at the Offices of the Company, 32 Arcade, Victoria

Street. Toronto, on and after

TUESDAY, 2nd DAY OF JULY, 1889.
The Transfer Books will be closed from the 16th

to the 8Oth June, both days inclusive.

By order of the Board.

EDMUND T. LIGHTBOURN,

Toronto, 5th June, 1889. Manager.

Bankers and Brokers.

•,~ L. I-II ME & 00O.,
Stock Brokers & Financial Agents.

nortgages bought and sold. Valuations and Invest-
entecarefully made. Estates managed. Arbitra-

tions attended to.
g0 Ring Street, Est, - - - Toronto.

TLEPONE - - - - 532.

ROBERT BEATY & 00
61 KING ST. EAST,

(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, for
Cash or on Margin. American Currency

and Exchange bought and sold.

JOHN LOW.
(Member of the Stock Exchange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIERB STEET

MONTREA L.

Bankers and Brokers.

GARESCHE, GREEN

Victoria,

& Co.I
BAN K E RS.

- - British Columbia.

A general banking business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Grea

Britain and the United States.
COLLECTIONS PROMPTLY ATTENDED TO

Agents for - - - Wells, Fargo & Company.

1GEO. T. ALEXANDER. G. TOWER PEBOUSSON.

ALEXANDER & FERQUSSON,
Members of Toronto Stock

Exchange.
INVESTMENT - AND - ESTATE - AGENTS

OFFICES, 38 KING STREET, EAST, TOBONTO.

Telephone 1352.

Correspondence promptly attended to.

JOHN STARK & CO.,
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)
REAL ESTATE AGE35TTS

Moneys invested on Mortgages, Debentures, &c.
Estates carefully managed. Rente collected.

Telephone 880. 28 Toronto Street.

STRATHY BROTHERS,
8TOCK BROKERS,

(MEMBERs ONTEIAL STOCK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strict con ned to commission. Dividends

and interest col and remitted. Stocks, Bonde
and Securities bought and sold for Investment or on
marginof 10% on var value. Commission- of 1%on
par value. Special attention given to investment.

GooDBODY, GLYN & Dow, New York.
AGENTS: ALEX. GEDDES & Co., Chicago.

BLAmE Baos. & Co., Boston.

Insurance.

IRE GLASGOV & LONDON
Insurance Company.

HEAD OrîCE Vos CANADA

fasgow and London Buildings, Montrea'

JOINT MANAGERS:
J. T. VINCENT AND RICHARD FREYGANG.

TORoNTO BRANCH OFFICE, - - 34 Toronto Street.

THOMAS McCRAKEN, Res. Secretary.

TH MANUFACTURERS'
INSURANCE COMPANY.

LIFE ANDACCIDENT.
HEAD OFFICE:

83 KIng Street West, - Toronto.

The continued popularity of the Company is
shown from the fact that 8305,000.00 of Life
Insurance was received during January, and
080,000.00 for the first week in February.

ISSUES LIFE POLICIES UPON APPROVED PLAN8.
Issues Accident Polioles containing

all Modern Features.

AUTHoRIZED CAPITAL:
LIFE COMPANY, - - $2,000,000.00
ACCIDENT COMPANY, - 1,000,000.00

OFFICEB s:
PEsIDENT, - SIR JOHN A. MACDONALD, P.C. G.C.B.

VICE-PREsIDENTs:
GEo. GooDEnHAM, Esq., President, Bank of Toronto.
Wx. BELL, ESQ., - Organ Manufacturer, Guelph.

J. L. KERR, - - Secretary.Treas.

1
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Trust and Guarantee Companies.

THE TRUSTS CORPORATION
0F' OISN T'.A.R IO..

CAPITAL, - - - - - $1,600,000,
SUBSCRIBED CAPITAL, - - 600,000.

Offce & Vaults, 23 Toronto St., Toronto.
PBEbIDENT, - - - - HON. J. C. AIKINS.
VICE-PRESIDENTS, HON. SiR ADAM WILsoN, Knt.

- HON.B .J. CARTwRIGTHT, K CMG.
SoLICITon, - FRANK ARNOLDI, EsQ., Toronto.
MANAGEBR,-.--- --- A E. PLUMMER.

This Com"nY is now prepared to receive on
deposit, for Safe Keeping and Storage, on reasonable
terme, Bonds, Mortgages and Securities of all kinds.
Plate, Jewelery and other valuable personal property

If deeired, arrangements can be made for the col-
lection of Coupo s, Interest, or Dividende on Secu-
rities lodged with the Company. Deposit Boxes.of
various Bizes to rent. Estates taken charge of for
any length of time required. Renta collected, etc.

THE GUARANTEE COMP'Y
OF NORTH AMERICA.

ESTABLISHED . - 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, - MONTREAL
E. RAWLINGS, Vice-Pres. & Man. Director.

ToBoNTo BRANcH:
Mail Buildings. MED)LAND & JONEs, Agents.

Insurance.

Provident Savings Life Assurance Society
OF NEW YORK.

SEEPPARD HOMANs,.................PESIDENT.
WILLIAM E. STEVENS,....................VICE-PESIDENT.

Assets over 8280 to each 8100
of Liabilties.

Agents wanted in every City and Town in the
Dominion of Canada.

Apply to B. H. MATSON, General Manager,
37 YoNGE STREET, TOBONTO.

ATLAS ASSURANCE 00'Y,
OF LONDON, ENGLAND.

FOUNDED. -.-.-... •. 1808.

CAPITAL, - - - £1,200,000 Stg.

JOINT MANAGERs:
OWEN MURPHY, M.P.P. LOUIS H. BOULT.

Montreal.

WOOD & MACDONALD,
Agents for Toronto, - 92 King Street East.

jW- Agents required in unrepresented towns

NATIONAL
ASSURANCE GO'Y 0F IRE.ANBI

Incorporated - - - 1822.

CAPITAL, - £1,,OOOO0 Stg.
CHIEF AGENTS:

OWEN MURPHY, M.P.P. LOUIS H. BOULT.
Montreal.

WOOD & MACDONALD,
Agents for Toronto, - 92 King Street East.

&W Agente required in unrepresented towns.

TH[ "MOIETIMES,"
This journal has completed its twentieth yearly

volume, June to June, inclusive.

Bound copies, conveniently indexed, are now
ready. Price $.50.

66 CHUROH ST., TORONTO.
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Leading Marristers.

COATSWORT, HODGINS & CO.,
BARRISTERS, Etc.

15 York Chambers, No. 9 Toronto St., Toronto.
TELEPHONE 244.

E. COATSWOBTH, JR., L.L.B. FRAN E. HODGINS.
WALTER A. GEDDES.

THONSON, H ENDERSON & BELL,
Barristers, Soncitors, &o.

FFIxoEs-BANK BRITIsH NoRTH AmERICA BDGs.
4 Wellington Street Eaut, TORONTO.

D. E. THOMSON. DAVID HENDERBSON. GEO. BELL.
WALTER MAODONALD.

Registered Cable Address- ' Therson," Toronto.

LINDSEY & LINDSEY,
Barristers and Solicitors.

5 York Chambers, Toronto Street,

GEORGE LINDSEY. W. L. M. LINDSEY.

W. G. SHAw. J. E. HANsFORD.

SH AW & HANSFORD,
Barristers, Solicitors, Notaries Public, &c.

11 UNION BLOCK,
36 TORONTO STREET, - - TORONTO, ONT.

Money to Loan.

R. P ECHLIN,
BARRISTER,

Solcitor, Notary Public, &c.
TELEPEONE 1739.

OmFICEs, - No. 4 KING STREET, EAST, TORONTO.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,

TORONTO.
J. J. MACLAREN J. E. MACDONALD, Q.O.
W. M. MERRITT G. F. SHEPLEY
W. E.MIDDLETON B. C. DONALD.

PIRKES, MACADAMS & OUNTHER,
BARRISTERS.

37 Yonge Street, Toronto.

PARKES, MA CADAMS & MARSHALL,
BARRISTERS.

Hamilton, Ont.

i W. MICKLE,
BARRISTER, SOLICITOR, Etc.,

14"M NNING ABCADE, - - KING STREET WEST,

TORONTO.

610S, Mlc/NAB & MU LKERN,
Bajristers & Attorneys,

OFFICE-Corner Richmond & Carling Streets,

LONDON, ONT.
GEo. O. GIBBONS GEO. M'NAB

. MUEnNI FRED. F. HABPE

MiACLENNAN, LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Barristers, Solicitors, Notarles, &o.,
CORNWAvL..

o. B. MACLENNAN, Q.C.,
0. a. CLINE.

J. W. LIDDELL.

DAVIS & GILMOUR,
Barristers, Solcitors, &o.

OrFiCs-Mclntyre Block, No. 416 Main Street,
WINNIPEC, MANITOBA.

T. H. GILMOUR GHENT DAVIS

OSLER, T EE TZEL, HARRISON & OSLER,
BARRISTERS, &c.

OFFICEs: No. 9 MAIN STREET EAST,
HAMILTON, ONT.

B. B. Osler, Q.C. J. V. Teetzel.
John Harrison. H. B. Osler.

McPIIERSON, CLARK & JARVIS,
Barristers, Solicitors, &o.

OFFIoEs, - - 17 TORONTO STREET, TORONTO.
Telephone 1334.

John Murra Clark. -:- Wm. David McPherson.
rederick Clarence Jarvis.

Begistered cable address, - "CIPEwR," Toronto.

STOCK AND BOND REPORT.

BANKS.

British Columbia.............
British North America .........
Canadian Bank of Commerce............
Central ............................ ......
Commercial Bank of Manitoba .......
Commercial Bank, Windsor, N.S.......
Dom inion .........................................
Eastern Townships..............
Federal ............................ ......
Halifax Banking Co..................
Hamilton ........................... ......
Hochel a.................................
Im peri ............................................
La Banque Du Peuple................
La Banque Jacques Cartier.............
La Banque Nationale ...................
London ............................ ......
Merchants' Bank of Canada................
Merchants' Bank of Halifax................
Molsons ........................... .......
Montreal........................... ....
New Brunswick...............
Nova Scotia....................
Ontario ............................................
Ottaw a .............................................
People's Bank of Halifax .... .....
People's Bank of N. B............
Quebec ................................................
St. tephen's.......................................
Standard.............................................
Toronto ............................................
Union Bank, Halifax..................
Union Bank, Canada................
Ville Marie.........................
W estern ........................... .......
Yarm outh ..........................................

LOAN COMPANIES.
UNDER BULDING SoC's' ACT, 1859.

Agricultural Savmg & Loan Co.........
Dominion Sav. & Inv. Society ............
Huron & Erie Loan & Savings Co......
Hamilton Provident & Loan Soc. ......
Freehold Loan & Savings Company...
Union Loan & SavingsCo..............
Canada Perm. Loan & Savings Cc......
Western Canada Loan & Savings Co.
Building & Loan Association ............
Ontario Loan & Deben.co., London...l
Landed Banking & Loan Co...............
Ontario Loan & Savlngs Co., Oshawa.
Farmers Loan & Savige Company ...
People's Loan & DepositCo...............
London Loan Co. of Canada...............
Canadian Savings & Loan Co.............

UNDER PRIVATE AcTs.
London & Ont.Inv.Co.,Ltd.(Dom.Par.)
Manitoba & North-West. Loan Co. do.
British Can. Loan & Inv. Co. Ltd. do.
Canada Landed Credit Co. do.
London & Can. Ln.&Agy.Co.Ltd. do.
Land Security Co. (Ont. Legisla.)......

DoM. JOINT STOCK CO's' ACT.
Imperial Loan & Investment Co. Ltd.
National Investment Co., Ltd............
Real Estate Loan & Debenture Co. ...

ONT. JT. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Cc............
Ontario Industrial Loan & Inv. Co. ...
Ontario Investment Association.........

MISCELLANEOUS.
Canada North-West Land Co.............
Canada Cotton C....................
Montreal Teletraph Co... ........
New City Gas Co., Montreal ...........
N. S. Sugar Beftnery .................
Toronto Consumers' Gas Co.(old)....

INSURANCE COMPANIES.

ENGLIsH-(Quotations on London Market.)

No.
Shares'

90,000
50,000

100,000
90,000
19,000

150,000
85,89
10,000
74,080

92300,000
80,000

120,000
6,79

900,000
100,000

50,000
10,000

95005,000

5,000

9,000
10,000

Last
Divi-
dend.

5
15

89
10
90
10
19
51
90
94
5$9

412

10
10

5
10
10

NAmE or CompNY.

Briton M.& G. Lite.
0. Union F. L. & M.
Fire Ins. Assoc .....
Guardian..... ........
Imperial Fire.........
Lancashire F. & L.
London Ass. Corp...
London & Lan. L...
London & Lan. F...
Liv.Lon.h G.F.& L.
Northern F. & L ...
North Brit. & Mer..
Phœnix ............
Queen Fire & Life..
Royal Insurance....
Scýottish Imp.F.& L.
Standard Life ......

CANADIAN.
Brit. Amer. P. h M.
Canadaie..
Confederation Life
Sun Life Ans. Co ...
RoyalCanaia

uebec Fire .........
ueen City Fire ......

|esten Assurance

1

Laut
Sale

May. 25

83 34
à à

84 86
168 173

7j 8
53 55

4 4
15 15
43 44
66 68
46 47

265 270
56 6

50 5
............
....... ....

June 6

92 95

............

............

148î 149

Divi-
Capt 1Capital dend
Sribed Pad-up. last

m cr6 Mo's.

$9,433,333~ 82,413,333 535,333 3%
243 4,866,666 4,866,666, 1,216,666 3
50 6,000,000 6,000,000 600,000 3

.... ..... .. 1...... .........--- ......-... ... ............
587,200 364,150 25,000 3

40 50,0001 960,000 60,000 8
50 1,500,000 1,500,000 1,150,000 5
50 1,500,0001 1,485,556 450,000 3

100 1,250,0001 1,950,000 000,000 a
90 500,0001 500,000 100,000 8

100 1,000,0001 1,000,000 360,000 4
100 710,100 7 LO,100 100,000 3
100 1,500,000 1,50,0001 600,000 4

50 1,900,0001 1,900,000 350,000 3
25 500,000 500,000 140,000 3

100 1,200,0001 1,900,000 100,000 9
100 1,000,000 923,588 00,000 31
100 5,798,300 5,750,000 1.920,000 8
100 1,000,000 1,000,000 200,000 3

50 9,000,000 9,X),00 1 110,0,M 4
900 11,000,000 19,000,000 6,000,000 5
100 500,000 500,000 375,000 6
100 1,114,300 1,114,300 460,000
100 1,500,000 1,500,000 550,000, 3
100 1,000,000 1,000,0001 360,000

90 600,000 600,000 55.000
50 180,000 180,000 100,000 4

100 2,500,000 9,500,000! 425,000 3*
100 900,000 0, 35,000 4
50 1,000,000 1,000,000 880,000 8*

100 9,000,000 9,000,000 1,350,000 4
50 500,000 500,000 40,000 9

100 1,900,000 1,900,000 100,000 3
100 500,000 478,430 90,000
100 50,000 349,597 60,000 3

75 300,000, 300,000 41,000 3

50 630,000 619,132 98,000 3à
60 1000,000 918,950 100,000 3
50 1,500,000 1,100,000 453000

100 1,500,0001,100,000 215,000 84
100 2,700,000 1,90,000 570,000 5

50 1,000,000 627,000 215,000 4
50 4,50.000 ,50,00 1,320,000 6
50 3,000,000 1.400.000 700.000 5
25 750,000 150,000 100,000 3
50 2,000,000 1,200,000 340,000 8$

100 100,000 493,000. 80,000 3
50 300,000 800,000 75,000
50 1,057,250 611,430 112,50
50 6800,000 589,391 100,000 31
50 679,700 692,650 60,000 8
50 150,000 610,410 160,000 4

100 ,45,700 490,540 105,000¡
100 1 ,50,000 0500 111,000 5
100 1,690,000 322,412 1,000

50 1,500,000 6,5990 158,000
50 5,000,000 1700,000 360,000 5
25 977,05 99,188 430,000 5

100 59,850 695,9001 106,000 3
100 1,700,000 425,000 30,000 3

50 . 800,000 477,909 5,000.

100 450,000 9,036 48,500
100 500,000 309,056 120,000

50 2,665,600 700,000 .....

1 5 à ,700 ,0 100,500 10,40
$100 $9,000,00089,000,000 105,000 8.

40 2.000,000 2,000,000 6 4
0 1,00,000 6,0 ,000

60 ... 0,00.7,.9.,00.........

40 1.000,000 2,000,000 ......... 43

88 ....
158.
130
164 170
18k ......
206 209
185 ......
110 111
124 130

117*...
118 121

112 117
107J ......
113 114
119 ......
143t 149J
259 ......

120 121
1022 ......

35 ......

ï* 116*
10 ......

80 80$
... .
...... ......

BAILWAYS.

Atlantic and St. Lawrence ...............
Canada Pacie...............................
Canada Central 5 %lst Mortgage...
Grand Trunk Con. stock .................

5 % perDetual debenture stock ...
do. 2q. bonds, 2nd charge......
do. Firet preference...............
do. Second nref. stock ............
do. Third pref. stock ............

Great Western per 5% deb. stock......
do. 6 % bonds, 1890.............

Midland 8tg. 1st mt. bonds, ............
Northern o! Can. 5% first mtge ......

do. 6 % second pref ................
Toronto, Grey & Bruce 6 % stg. bondi

lt mtge .................................
Wellington, Grey & Bruce 7% lst m.

44.00
79.2,5

130.00
164.00

66.12
103.00
92.50
27.50
62 00

58.75
59.25

59.00

112.00
107.50
113.03

59.50
74.37
64.75

120.00
102.75

17.50

11.00
5.00

36.40

750.00
89.25

Par London
value May 95.

LM8h. 2b
£100

100

...o

100
100
100
100

100
100

100

8ECURITIE8.

57$06
106 108
10 1i

196 198
106
681
28 6

104 10

108 6
109 111

98 95
10

rondo
May 95

Canadian Govt. deb., 5%stg. ............ 7 9
Dominion 5% stock, 1908, of Ry. oan .......

do. 4% do. 1904, 5,6,8............ 111 11
do. bonds, 4%, 1904,86 Ins. stock ...... 111

Montreal Sterling 5 %, 1903........................ 107
do. 5 %, 1 4,1904.............................. 107 109
do. do. 5%, 1909 ............... 108

Toronto Corporation, 6 %,189.................. 105
do. do. 6 %, 1906, Water Works Der 110

DISCOUNT RATES. Lond &Y

Bank Bills, 3 months...........1 1
do. 6 do. ............. 1 .

TradeBills 8 doa. .................. 2
do. 6 do. .... 21 21

1408

i

CLOSING PRICES.

TORONTO, Cash va.
June 6. per share

155........ 876.65
122* 122* 61.12

Suspended ......

103 ... 12
223* 226 111.75

n Liquidation
115 ...... 9.00
141 142 141.00

96 100 96.00
150J 153 150.25

Suspended
1422 145 142.75
126 ...... 126.00
158 170 79.00
228à 29 447.00

23 ...... 923.00
146 ...... 146.00
131j 132j 131.50
125 126 195.00
100 ...... 20.00

13n 135 66.87
216 220 216.00
100 ...... 50.00
91 95 91.00

107J ...... 80.62

.L- 1
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Insurance.

NORTH ERN
ASSURANCE COMPANY,

0sF LONJDO N, "E NG-.

Branch Offiee for Canada:

1724 Notre Dame St., Montreal.

INCOME AND FUNDS (1886).
Subscribed Capital.................................... $15,000,000
Of which is paid ....................................... 1,500,000
Accumulated funds ................................. 17,106,000
Annual revenue from fire premiums ...... 3,034,000
Annual revenue from life premiums -....... 1,385,000
Annual revenue from interest upon in-

vested funds.......................................690,000

JAMER LOCHIE, - - Inspector.

Jan. 1, 187.
ROBERT W. TYRE,

MANAGEB FOR CANADA.

Telephone Companies.

TH1 BELL TEL11HONE N'Y
OF CANADA.

ANDREW ROBERTSON, - - PBEsIDENT.

C. P. SISE, - - - VICE-PnsIDENT.

C. P. SCLATÉIR, - 8EOETàa-TREAmma.

HE A nOFFICE, - - MON4TRE A .-
H. C. BAKER,

Manager Ontario Department, Hamiltor

This Company will seil its instrumente at prices
ranginq from $10 to $25 per set. These instruments
are under the protection of the Company's patents,
and purchasers are therefore entirely free trom risk
of litilon.

This Company will arrange to connect places not
having telegraphic facilities with the nearest tele-
graph office, or it will build private lnes for firme or
'ndividuals, connecting their places of business
or residences. It is also prepared to manufacture
aIl kinds of electrical apparatus.

Pull particulars can be obtained at the Companye
Offices as above, or at S. John, N.B., Halifax, N.B.,
Winnipeg, Man., Victoria, B.C.

Steamship Companies.

ALAÂ N LINE
ROYAL MAIL

S T .A. M S m I P S.

1889. Summer Arrangement 1889,

PROM
LIVERPOOL. STEAbMER.PROM

QUEBEC.
Friday, April 19... *Circassian ... Friday, May 10
Thursday " 25... Parisian ...... Thursday 16

"4 May 2... Polynesian.. 23
Friday 10... tCarthagenian.
Thursday 16... Sardinian..... Thursday, June 6
Priday 24... *Circassian ... Friday 14
Thursday "30... Parisian ...... Thursday 20

"4 June 6... Polynesian ... "i 27
Priday " 14... tCarthagenian.
Thursday " 20... Bardinian .... Thursday July il
Friday " 28... *Circassian .... Friday " 19
Thursdayjuly 4... Parisian ...... Thursday "l 25" 11... Polynesian... " Aug. 1Friday 0" 19... tCarthagenian.
Thursday " 25... Bardinian ... Thursday " 15
Friday Aug. 2... *Circassian ... Friday 23
Thusday." 8... Parisian ... Thursday " 29

"i15.. Polynesian ... ". Sep. 5
Fèriday i"23... +arthagenian.
Thursday " 29... Bardinian ... Thursday 19
Priday Sept. 6... *Circassian ... Friday 27
Thursday" 12... Parisian. Thursday Oct. 3

" 19 ... Polynesian ... " " 10
RATES OF PASSAGE BY MAIL STEAMERS.

QUEBEC TO LIvERPoOL.
Cabin, $W0.00, $70.00 and $80.00, according to accom-

modation. Servants in Cabin, $50.00. Intermediate,$30.00. Steerage, $20.00. Return Tickets, Cabin,
*110.00, $180.00, $150.00. Intermediate, $60.00. Steer-
age, *40.00.

*By Circassian or other extra steamers. Cabin,$50.00, $60.00, and *70.00, according to accommoda.Lion. Intermediate $30.00. Steerage, $20.00. Return
ickets, $90.00, 110.00, and $130.00, Intermediate,*60.00. Steerage, $40.00.
+The Carthagenian will not carry passengers from

tis aide. There will be no steamer carrying pas-j Sgers fromQuebec May 31st, July 5tb, August 9th,
8Ptemaber 13th

H. BOURTIER,
Gen. Pass. Agt. Allan Line,

Corner King and Yonge Streete, Toronto.

EUROPEAN MARKETS.

LONDON, June 5th.
Beerbohm's message reports :-Floating car-

goes-Wheat and maize, nil. Cargoes on
passage-Wheat, buyers and sellers apart,
tending up ; maize, firm, but not active. Mark
Lane-Wheat, quiet, steady; maize, American
steady, Danube quiet; flour, steady. French
country markets steadier.

LIvERPOOL, June 5th.
Spring wheat, 7e. 2d. to 7s. 3d.; red winter,

69. 41d. to 6s. 5d ; No. 1 Cal., 6s. 9d. to 69. 10d.;
corn, 3e. 8¾d. ; peae, 5s. 4d.; pork, 63s.0d.; lard,
35a. 3d.; bacon, long clear and short clear,
31s. 6d. to 33s. Od.; tallow, 26s.; cheese, white
and colored, 45e. 6d. Wheat, steady, demand
poor; holders offer moderately; corn, quiet,
steady; demand poor.

TORONTO PRICES CURRENT.

(OONTINUIED.)

14awn Laumber, ispected, D.9I.

Clear pine, li in. or over, per M ......... $35 00
Pickins1 in.or over........................25 00
Clear pickings,1 in.........................23 00

Do. do. iand over ............... 30 00
Flooring,1¼ &liin ............................ 15 00
Dresu*à............ .................... 15 00
Ship.culstk&sidge........ ....... 1200
Joiets and Scantling.......................... 1200
Clapboards, dress.e.............12 50
Shingles, XXX, 16 in. ........................... 2 35

"6 XX .................................... 1 40
Lath ................................................... 1 75
8 ruce ................................................ 10 00
Hemlock ............................................. 10 00
Tamarac ............................................. 12 00

Hard Woods- NI. ft. B.3I.
Birch, No. 1 and 2 .............................. $1700
Maple,.. . ............................ 16 00
Cherry,.. . ............................ 60 00
Ash, white, ". ......................... 2400

" black,.." .............................. 16 00
Elm, soft... .............................. 12 00

" rock... .............................. 1800
Oak, white, No. 1 and 2 .................. 2500

" red orgre .............................. 1800
Balm of Gilead, No. 1 & 2...................13 00
Chestnut "64..................... 2500
Walnut - in. No. 1&2........................85 00
But' . nu.. . ........................... 40 00
IÂ waory, No. 1 & 2 .............................. 2800
basswood. ............................ 16 00
Whitewood,.. .............................. 500

Fuel, &c.
Coal, Hard, Egg....................$

' Stove ........ ..................
"o "0 N ut .................................
" Boft Blosburg....................
"o "4 Briar beet ..................

Wood, Hard, best uncut .................
"9 " 2nd quality, uncut.........
" " -cut andplît..................1

Pine, uncut .......................
"d "o cut and split ...............

" " labs .............................

5 75
6 00
600
600
650
000
000
000
000
000
300

Bay and Iltraw.
Hay, Loose, Timothy, New ....... $1400"4 " " Old .................... 0000

". "l Clover.................. 12 00
Straw, bundled oat ............................ 10 00

"9 oose ....................................... 6 00
Baled Hay, firet-classe......................13 00

37 00
27 00
25 00
32 00
16 00
16 00
13 00
13 00
00 00

2 40
1 60
1 85

13 00
11 00
14 00

20 00
18 00
85 00
28 00
18 00
14 00
0000
30 00
20 00
15 00
30 00

100 00
5000
00 00
18 00
4000

0 00
0 00

00
0 00
0 00
5 00
4 50
5 50
4 50
5 00
0 00

16 00
00 00
13 00
12 00
7 W

14 00

LIVERPOOL PRICES.
June 6th, 1889.

W heat, p ...................................
"6 ed inter...... ..........................

No. 1 Cal...................................................
Corn .......................................................
Peas .........................................................
Lard ........................................................
Pork ........................................................
Bacon, long clear...................................

"o short clear......................
Tallow...............................
Cheese. ............ ..............................

s. d.
7 2
6 41
69
3

15 6
3 0
Il 6
13 0
95 6
6 0

CHICAGO PRICES.

By Telegraph, June 6th, 1889.

BreadstuRs. Per Bush.

Wheat, No. 2 Spnng, spot............ 0 00
Corn................................................. o 00
Oats ................................................. 0 00
Barley ....................................... cash000

I.og Producta.

Mess Pork ......................................... $0000
Lard, tierces....................................... 0 00
Short Ribe .......................................... 000
Hams................................................... 00
Bacon, long olear....................... 0 0

"o short clar. ........ 0 00

000
000
0 00
000

PARIS EXPOSITION!l
T HE CHEQUE BANK issues Cheques, either

singly or put up in books, for the special use
of VISITORS to the PARIS EXPOSITION,
who can cash the same at upwards of Seventy
Banking Houses, situated in different parts of
Paris, without charge.

Visitors' mail matter can be addressed to tbem,
care of the Société Générale, 4 Place de l'Opera,
opposite the Grand Hotel, where English is spoken.

Every Cheque that is issued by the Chq ue Bank
is equal to caash as bank notes are, for t he Bank's
Capital, Guarantee Fund and Customers' Balances
are Invested In British Government Securities
or held in Cash in the Bank of England, and can
be cashed in every town in Europe without charge.

Foreign Buyers havin occasion to visit Europe
eriodically, will find a ook containing Cheque
ank Cheques the best and safest form of money to

carry, for the Cheques are accepted as Cash by the
British Government Offices in payment of Cus-
tom House duties.

They are also accepted as Cash by the principal
Railroad Companies, in payment of Railway Fares.

The are Cashed by upwards of 250 of the Prin-
cipal otels in Europe, and there is hardly a Shop-
keeper who will not take them in payment of
purchases.

For Handbook containing list of 2,500 Banking
Houses who Cash the Cheques Free of Charge,
and list of 250 of the Principal Hotels in Europe

who accept them, apply to
E. J. MATHEWS & CO., Agents for United

States and Canada.
Or to Imperial Bank of Canada, Head Office

and Branches, from whom cheques and all infor-
mation may be obtained.

9iir Correspondence with Banks and
Bankers solicited.

OHEQUF BANK, (LIMITED,)
No. 2 Wall Street, New York.

CAPITA L, ......................... .................... E100,000
GUARANTEE FUND, ........................ 27,000

TRUsTEEs:

The Right Honorable John Bright, M.P.
The Right Honorable Earl Beauchamp.

Railway Companies.

INIRCOLOIA iAfiI,
OF CANADA.

THE ROYAL MAIL PASSENGER A FREIGHT ROUTE
BETWEEN CANADA AND GREAT BRITAIN

- AND -

Direct Route between the West and
AU points on the LOWER ST. LAWRENCE

and RATE DES CHATEUR, alse NEW
BRUNSWICK, NOVA SCOTIA,

PRINCE EDWARD ISLAIND,
CAPE BRETON AND

NEWFOUNDLAND.

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains

passengorsfoi ureat Britain or the Continent
leavingTorontoby 8 a.m. train Thursday will join
outward Mail Steamer at Halifax, Saturday.

Superior Elevator, Warehouse and Dock accom.
modation at Halifax for shipment of grain and
general merchandise.

Years of experience have proved the Intercolonji
in connection with steamship lines to and from
London, Liverpool and Glasgow to Halifax to be the
%ucest freight route between Canada and Great

ritain.
Information as to passenger and freight rates can

be baS on application to
N. WEATHERSTON,

Western Freght and Passengor Aaent,
93 Bossin ouse Block, York St., Toronto.

Railway Office, Moncton,:
November 20th, 1888.

D POTTINGER,
Chief Superintendent
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Leading Wholseale Trade of Montreal.

O. Morrice,Sons & Co
Benerai Merchants, &c.,

MONTREAL and TORONTO.

ROCHELAGA COTTONS
Brown Cottons and Sheetings, Bleached Sheetings

Canton Flannels, Yarns, Bags, Ducks *0.

ST. CROIX COTTON MILL
Tikings, Denime, Apron Checks, Fine Fancy

Cheks, Ginghams, Wide Sheetings, Fine Brown
Cottons, &0.

ST. ANNE SPINNING CO.
Hochelaga,]

Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Goods, Fiannes,
Shawls, Woollen Yarns,

Blankets. &c.
The Wholesale Trade only Supplied.

REMINGTON STANDARD TYPEWRITER
Won Gold & Silver Medals

at Toronto, Aug. '88.

SEND FOR BEPORT.

CEG. BENcOUCH, 36 KINe E. TonoTo.

Mercantile Summary.

THE Egg Dealers' Association held a meet-
ing in Guelph last week.

THE express business over the Intercolonial
will from and after lst June next be conducted
by the Canadian Express Company.

BUSINEss in London, says the Advertiser, is
dull, few people are traveling, growing is
stopped, and things are paralysed generally,
all on account of the cold weather. Oh, for a
change.

HERRING are selling in St. John, N. B., at
about $1.20 per half barrel, and though the
schooners are bringing in the fish in large
quantities, the market, says the Telegraph, is
dull. For years before 1887, these fish brought
double this price.

LETTERS patent have been issued by the On-
tario Legislature incorporating the Ontario
Produce Company, with a capital stock of
6100,000. The promoters are W. D. Matthews,
W. Stark, Thomas Lailey, and T. S. Stayner,
of this city, and others.

THE Canada Shipping Company at its an-
nual meeting in Montreal last week elected
the following officers :-Mr. John MoLennan,
president; Mr. H. E. Murray, vice-president
and manager; Messrs. Hugh McLennan, Alex.
Buntin, Alex. Urquhart, Henry Lyman, Jas.
Craven, J. L. Hodgson, and J. Ogilvie,
directors.

WEITEWEARB!
ROBT. MCNABB & 00.,

MANUFAcTUREBs 0P

Ladies' and ChlldrenP's Underwear,
Bridal Trousseaux, Chemises, Drawers, Night

Dresses, Corset Covers, Infants' Robes, White
Dresses, Aprons, Ladies'&Toilet Jackets, White

Shirts, &c., &c.

MONTREAL WHITEWEAR MANUFACTORY,
1831 Notre Dame Street, Montreal.

Letter Orders receive prompt attention.

Leading Wholesale Trade of Montreal.

W.j& . KNOX.
aiPROf~ 0

• RADEWI>

Fla Spinners & Linen Thiread M'frs
KITBIENIE, SCOTLAND.

Sole Agents for Canada

GEO. D. ROSS & 00.,
648 Cralg Street, MontreaL

Belling Agents for the West:

E. A. TOSHACK & 00., TORONTO

Mercantile Siummary.

APPLICATION has been made for incorporation
by the C. F. Smith Co., of Belleville, the ob-
ject of which is to manufacture pieced and
pressed tin wares, copper ware, and other iron
wares and goods. The capital stock will be
$50,000.

THE authorities of the town of Truro, N.S.,
offer to investors debentures to the extent of
$75,500, redeemable at the expiration of twenty
years. They rank as a first security upon the
town, which is a progressive one of 6,000 in-
habitants, with assessable property of half a
million.

THE Exeter, Ontario, Board of Trade is tak-
ing steps with a view to inducing a binder
twine factory to locate in that town. Endea-
vors will also be made to get merchants to dis-
continue taking butter and eggs in trade and
to establish a market for the disposal of these
products for cash.

PROBABLY, says the Times of the 25th ult.,
the largest single item of canned goods which
ever arrived in Victoria from the east at one
time came through last night by the "Princes.
Louise." It comprised six hundred cases of
canned corn from Aylmer, Ont., consigned to
Simon Leiser.

AccORDING to a firm of London wine-ship-
pers, the total quantity of champagne for.
warded from the champagne districts for year

STEEL, HAYTER &0O.
- IMPOBTEBs OF -

INDIAN TEAS,
Direct from their estates in Assam.

Samples and Prices on Application.

MEssBs. STEEL, HAYTEB & Co. are in receipt
weekly of samples direct from India of Assam
and Dajeeling Teas, for sale to arrive in London.

11 & 13 FRONT ST. EAST, TORONTO.
Caloua anOCTAVU3T UnL& Co-London Firse, . 1 IJ SRL o

Leading Wholesale Trade of Montreal.

TRADE V MARK.

TORONTO.
This weil known brand of WHITE LEAD can

be obtained from the following dealers:-
JAMES W. PATON. M. & J. L. VOKES.
JOS. WOODSWORTH. C. P. GODDEN.
MEREDITH & CO. JEFFREY & SONS.

HAMILTON:
The following firme sell the "ELEPHANT 0*

White Lead.
WOOD & LEGGAT. BOWMAN & MOORE.
A. HAMILTON & CO. R. N. TAYLOR & CO.
C. CARPENTER & CO. STANLEY MILLS & CO.

FEROUSSON, ALEXANDER & CO.,
MONT REAL.

FULL STOCK. -:- RAPID DESPATCI.

STEWART MUNN & CO.
General Commission Merchants.

FI S- O LS? &a-
Steam Refined Seal Oil. Newfoundland Cod Liver
O11. Newfoundland Cod Oil. Gaspe and Halifa
Cod Qil. Receivero and shippers of Flour, Pro-

visions and Genera Produce.
22 ST. JOHN STREETa - MONTREAL

Mercantile $ummary.
ending 31st March, amounted to 22,558,084
bottles, being an increase of 2,223,760 bottles as
compared with 1888. Present stocks in cask and
bottles equal about 100,000,000 bottles, or not
quite five years' consumption.

A BOSTON shoe manufacturer, on a recent
trip in the South, exhibited some samples of
shoes to a dealer. The latter objected to the
color of the sole. The manufacturer explained
that the soles were made from the best
Buenos Ayres leather. " Well, Mr. Buenos
Ayres may be a good tanner, but I don't fancy
his leather."-Shoe and Leather Reporter.

IN the St. John, N. B., Sun of the 27th ult.
we read that the yield of gaspereaux up to
date has been about the same as last year,
but it is believed the total catch to say mid-
June will be about 5,000 barrels of the best
quality and 500 barrels of the second. So far
no sales have taken place, the market being
quiet.

THE steamship "Batavia," now at Van-
couver, on her return trip will take to Yoko-
hama 70,000 feet of square timber, shipped by
Mesers. Galbraith & Campion to their agent in
Japan. This, says the News Advertiser, is a
trial shipment, and if successful will lead to a
large trade in one of the natural products of
British Columbia.

ELLIS & KEICHLEY,
Importers of

Cofe es amg
ýSpices, &c.

Manufacture-EMP/RE BAKING
BYo EE. POWDE R

BAY STREET, TORONTO.
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Leadlng Wholesale Trade of Montreal.

JAMES ROBERTSON,

JAMES ROBERTSON & CO., Toronto,
Manufacturers of

Lead Pipe, Shot, White Lead,
&o., &o.

BAYLIS MANUFACTURING CO'Y,
16 to 28 NAZARETH STREET,

MONTREAL.

ISLAND CITY
CUo'S MIlo Bg fOWiltWlite Lead, Color & YarRisllWorks,

18 AS PURE AS THE PUREgT,
AND

BETTER VALUE TIHAN THE CHEAPEST
Ask for the Cook'is friend, and take no other.

Beware of any offered under slightly different names.
All firet-class grocers sell it.

J. R. WALKER,
15 COMMON ST., MONTREAL,

IMPORTER AND DEALE IN

Cotton & Woollen Rags, Paper Stock
AND 8CRAP METAL8.

Cash buyers of Peddlers' Rage, Tallors'
Clippings, Old Rubber, &o.

TORONTO BRANCJH: OTTAWA BRANCH:
Toronto MII Stock & Alexander Dackus,

Metal Co.,o 957 Cumberland St.,
Esplanade St., Toronto. Ottawa, Ont.

l[ÂNUIÂCTUMRBR5OP

WHITE LEADS, IXED PAINTS,
VARNISHES AND JAPANS.
IMPORTERS 0

Dry Colors, Plain and Decorative Window
Glass, Artists' Materials.

146 M NGILL ST.,LD
MONTREMAL. Pm .DO S & Co.

EsTABLIsHED 1857.

THOMAS MARKS & co.,
MERCHANTS,

Forwarders and Yessel Owners,
Stores, Warehouses, O0ces & Wharves

CANTLIE,EWAN &CO. ISOUTH WATER ST., PORT ARTHUR, ONT.
General Merchants & Manufacturera'

Agents

Bleached Shirtinge,
Grey Sheetinqa Tiokinga,

White, Grey and Colored Blankete,
Fine and Medium Tweeds,

Knitted Good,
Plain and Fancy Fiannele,

Low Tweeds, Etoffee. &c., &o.
c&- Wholesale Trade only supplied.

13 & 15 St Helen St., MONTREAL.
20 Wellington Street West, TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
DEProTBs OF

UNGLISH and BELGIAN WINDOW GLASS
Plain and Ornamental Sheet, Polished, Rolled

and Rough Plate, &c.

Painters' d Artists' Material, Brushes, de
319, 314, 316 St. Paul St., & 2 955, 957 Com-

misalonera St.,

MONTREAL.

W.&F.P.GURRIE&00.,
100 Grey Nun Street, Montreal.

InPoBTE or
Portland Cement, Canada Cement,

OhimneyTops Roman Cernent,
en LinnWater Lime,

Flue Covera Whiting,
Fire Bricks, Plaoter of Paria

Scotch Glased Drain Pipes, Borax,

Manufacturers of Ressemer Steel

Sofa, Chair and Bed Springs.
A large Stook always on hand

rior te egraph for Lake Transpotation o

WM. PARKS & SON,
(LIMITED)

ST. JOHN, N. B.,

Cotton Spinners, Bleacher, Dyers and
Manufacturer8

COTTON YARNS, CARPET WARPS.
BALL KNITTING COTFONS.

HOSIERY YARNS, AND YARNS
For Manufacturer' use.

BEAM WARPS FOR WOOLLEN MILLS.
GREY COTTONS, SHEETINGS,

DRILLS h DUCKS.

SHEETINGS, SHIRTINGS AND STRIPES.

COTTONADES, mlxedPattern.y
The only "Water Twist" Yarn made in Canada.

ACENTS:
WM. HEWLTT, Toronto, DUNCAN BELL,
JOHN HALLAM, Ont.1 Montreal.

M I L L8:

NEW BRUNSWICK COTTON MILLS.
ST. JOHN COTTON MILLS.

S T . J OHN N.:B.

BALL'SO 0BSETS,
Msanufactured by

BiRU3H & C.,

Cor. Bay & Adelaide Streets,
TORONTO.

Leading Wholesale Trade of Montreal.

HODGSON, SUMNER &(0
IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL
and 25 & 27 Princess St., WINNIPEG.

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
cor. Craig & St. Francois Xavier Sts

MONTREAL, Que

ORONTO

Leading Wbolesale Trade of Montreal.

S. Greenshields, Son & Ce,
WHOLESALE

DRY GOODS

17, 19 and 21 Victoria Squarô
.AND

70, 732, 734, 736 Cralg St.,
MONTREAL.

M#ercantile Summary.

AN agency of the Halifax Banking Company
was opened at Bridgewater, N. S., on the
lst inst.

J. B. DAY, a Montreal tailor, who has only
been a brief period in business, a year or so,
bas assigned, owing $2,564.

A BuiLI)ER in Waterville, Que., named O. A.
McCoy, who has also recently engaged in the
manufacture of furniture, in which he has
evidently overstepped his means, has assigned.

BooK debts amounting to about $14,000,
belonging to the insolvent estate of the Burn
& Robinson M'fg. Co., at Hamilton, are offered
for tender by the liquidator, Mr. H. S.
Stephens, of Townshend & Stephens.

L. DENEAU, a Montreal crockery merchant,
is seeking an extension spread over eighteen
months, on liabilities of about $7,600. He
shows a considerable nominal surplus in stock
and outstandings.

No arrangement as to a settlement having
been arrived at by the creditors of J. A.
McMurtry & Co., dealers in tea in this city,
the assignee, Mr. Anderson, of Blackley &
Anderson, has been instructed to invite tenders
for the purchase of the stock.

THE new puzzle, "Pigs in Clover," is being
utilized by a Minneapolis clothing store in a
novel way. There is a pen arranged in the
show window and in it are four live pigs,
which a little negro boy tries to poke about
until the puzzle is solved.-Northwest Trade.

WE have to note the suspension of Messrs.
J. & H. Taylor, of Montreal, large handlers of
railway and machinists' supplies, an event
which was altogether unexpected. A state-
ment is being prepared, and a meetiag of
creditors will likely be called within the next
ten days. No definite estimate of liabilities
can yet be ventured.
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WE learn that the extensive wholesale gro- THE sales of the Amherst, N.S., Boot and
cery and commission business carried on by
J. S. Maclean & Co., of Halifax, whose princi-
pal lately died, is to be continued by Messrs.
J. W. Gorham and S. Waddell, two of the old
employees of the house.

THE hardest competitors in business are not
those who know the most about conducting a
business, but those who know the least. From
this source comes much of the cutting of
prices and the damage to legitimate trade.-
Shoe and Leather Review. .

• HILAIRE BRULE was a tinsmith in a very
fair way of business at St Barthelemi, Que.,
but two years ago went into a general stock,
and this has apparently led to his downfall.
He has now assigned to the prothonotary, and
is said to owe $6,600.

FIRST Drummer-Last week I took the
biggeet order of the season. Second Drum-
mer-I don't believe a word of it. Firet
Drummer-You don't, eh? Well, perhaps
you'll believe this. (Triumphantly producing
a paper.) Here is a letter I just got cancel-
ing it.-Dry Goods Reporter.

A GENERAL dealer at River David, Que.,

nomed Victor Beaulac, has just effected a
compromise at 40 cents on the dollar, secured.
He owed about $7,000, and shows a deficiency
of about $1,500. He was a wood merchant at
Sorel, and began storekeeping " about seven
years ago.

Z. GRAVEL, of Montreal, who has been doing
a wholesale crockery business under the style
of Gravel, Kent & Co., has just assigned to the
Prothonotary. He owes about $15,500 direct,
indirect, 88,000 to their bankers. He claims
an apparent surplus of from 812,000 to #15,-
000.

JosEPH MEADE is a carpenter at Coaticoke,
who, without previous experience was induced
to embark in the grocery business several
years ago. Lacking in ability, and being
easily persuaded to overbuy by the guileful
drummer, he has had a pretty hard time of it,
and has now assigned, owing some $4,000.

WAXEiD paper bags are now being made in
New York, the interior surfaces of the paper
being lined with a thin coating of paraffine,
which renders the bag substantially air-tight
and waterproof. Coafectionery, fruit, and
other eatables may be kept wholesome and
fresh, and they are useful for druggists and
grocers. Coffee or cheese may be kept in them
without losing their aroma, and the larger
sizes are valuable for storing clothing and
many other uses.-American Storekeeper.

Leading Wholesale Trade of Toronto.

ITH EIE BRO8S CI, L'td.
SEED MERCHANTS.

NOW ARRIVING DAILY.

CORN-Giant Prolific Sweet Ensilago.
Southern White Ensilage.
lied cLob
Selected Yellow Morse Tooth.

HU.SGARIAN GRASS AND MILLET.

BUCKWHEAT,-Japanese and Silver Hull
and Common.

Choicest Stocks-Pull Supplies. Write or wire
for prices. We are headquarters

for seeds and aim
to please.

THE STEELE BROS, O, Ltde,
Cor. J &Fron* TORONTO, Ont.

Shoe Company for the year, were shown by
the statement presented at the annual meet-
ing to have been $376,041, an increase of 853,-
000 on those of the previous twelve months.

THE Imperial Bank of Canada has been ap-
pointed to transact business in this country
for the Cheque Bank, (limited), of London,
Eng., the Amerîcan agents of which are C. J.
Matthews & Co., at New York. These con-
venient cheques, the nature and functions of
which«were described in these colurnas some
weeks ago, can now be obtained upon applica-
tion to the firet-named bank and its branches
throughout the Dominion.

SHIPBUILDINO in Nova Scotia, particularly in
Hants County, is looking up, and an exchange
learns that if the present advance in freights
continues there will be more of it. At Wind-
sor the frame of a big four-masted schooner is
being rapidly put up. At Avondale a large
vessel, probably 1,500 tons is under way, and
a barquentine is ready for launching. At
Hantsport the frame for a large vessel of about
1,700 tons is up. At Kingsport the frame of
a 2,000 ton is about half-way up, and at Mait-
land a 600 ton barquentine is in progress of
construction.

THE police of Dunkirk, France, arrested
two grocers on the charge of having for several
months sold large quantities of dried leaves
under the name of tea. Both the tradesmen
were able to show that they had been supplied
by a wholesale firm in Paris. Samples were
accordingly bought from the firm and were
sent to a chemist. His report indicates that
the leaves submitted to him are not tea leaves.
They are of a brownish color, but this is
hidden under a thin coating of a bluish-
green substance, which easily rubs off. Their
appearance was exactly that of gunpowder
tea.

WRITINo about hops the Utica Herald says:
The vines have got a bad set back recently
from the cold weather. The head of the vine,
the growing end, has been almost completely
withered in all the old yards of cluster hops.
The Humphrey and Canada vines do not
seem to have felt it so severely, but the com-
mon hop has received a damage from which
it is not likely to recover very soon. The
main hope for it lies in sending out strong
and vigorous arms that can be trained up in
place of the main vine. Unless this takes
place the yield of cluster hops will be a meagre
one this year. Growers are much discouraged
over the prospect.

Leading Wholesale Trade of Toronto.

Canned Goods

IT is reported that A. J. Caron & Co., a

Quebec shoe jobbing concern, is in embarrassed
shape, and preparing a statement. M. Caron
has had a considerable experience in this line,
having failed in 1884, when he compromised
at 40c. on the dollar, in summer of 1886 he
asked for an extension, subsequently assign-
ing. His present liabilities are net large.-
Langlois & Savarie, of Quebec, who took over
the retail shoe business of the above concern
last year, are also reported as being in difli-
culties, owing from $4,000 te $5,000, and
showing a small nominal surplus.

THE trade between Vancouver, B. C., and

Japan during the latter half of hst year, ac-
cording to the Japanese official Gazette, was
as follows : The values of articles imported
into and exported from Vancouver were

$601,029 and $47,932 respectively. In the
former figure $34,002 of duty free goods is
included. Imports and exports over the value
of yen 100 during the period were as follows :
-Imports : $28,725 tea, $5,331 curios, $4,397
porcelain wares, $1,286 toys, $2,537 rice,
$4,972 silk goods, $1,867 wood manufactures,
and $4,692 sweet oranges ; exports : 40,180
coal, 86,280 timber, $672 Chinese, and $672
apples.

DURINo the month of May the following
articles composed the declared exports to the
United States from the Consular district of
Hamilton ;

Articles. Value.
Barley ....................... 812,617 44
Cattle ...................... 13,050 00
Cotton waste ................ 1,060 08
Horses ...................... 11,755 00
Household goods..............5,143 00
Lumber .................... 1,405 00
Malt........................ 1,537 20
Machinery........... ....... 1,356 75
Cinder and scale.............. 241 52
W ool ........................ 571 55
Miscellaneous ................ 1,377 64

Total value.............850,115 21

-The resolve of the authorities in New York
and Chicago to furnish no more quotations of
stocks and grain te "bucket shops" and per-
sons not members of the Exchanges, cut off
some 600 out of the 750 dealers who had been
receiving these reports from Chicago alone.
The Stock Exchange reports from New York

were resumed yesterday, but the Chicago grain
quotations now go only in Canada te the six
members of the Chicago Board in Montreal
who have "tickers." There is in Toronto one

broker who is a member, andlinBuffalo three.
But there will presently be more members,
doubtless.

Leading Wholesale Trade of Toronto.

BOYD BROS. & 00'Y.

At BOTTOM PRICES I Our Travellers are now on their
TOMATuES, CORN,

PEAS, PEACHES, APPLES,
PINEAPPLE, PEARS,

PUMPKINS, BEANS,
STRAW BERRIES. RASPBÉ RRI ES.

OANNED MEATS
of aIl kinds.

EBY, BLAIN & 00.
WHOLESALE GROCERS,

Cor. Front and Scott Sts.. Toronto.

routes with ful lines of our 11'1

ported and Domestie Goods for•

Spring and Summer.

Orders placed with them or by

letter, will have our careful attOe-

tion.

COR. BAY and FRONT STS..
' O M 0 C ,'Z' O 
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fS'rrespondence.

STEAMING ON THE GREAT LAKES.

Editor MONETARY TIMES

SIR,-In your issue of the 12th May you had
%n editorial note on the fast passage of the
steamer " Owego," in which you state that the
distance, 1,100 to 1,200 miles, was covered in
58 hours, the fastest time being from Macki.
nlac to Chicago, 384 miles, in 17 hours and 45
Minutes.

Now I do not for one oment wish to dis-
Pute the fact that the "Owego " and "Che-
flung " are very fast boats. But so they
should be. They are the longest boats on the
chain of lakes, cost the most money, are small
carriers for their dimensions, and nothing
was spared in their construction to make them
SPeedy.

As to their actual speed, the distance be-
tween Chicago and Buffalo, according to
Anerican tables, is 889 miles, not 1,100 or
1,200; between Chicago and Mackinac 329, not
884, which would make the average time for
the whole run 15* miles per hour. There is
quite a difference between this and 21J miles
claimed for a portion of the distance.

There are very many new steel steamers
recently built across the border, about which
little fuss is made, which cost less, carry larger
cargoes, move nearly as fast, and at a fraction
of the expense of these two flyers, but owing to

j the competition between rival railway com-
Panies the "blow " is all about the "Owego"
and the "Chemung."

We have in Canada, trading between Port
Arthur and Owen Sound, the two Canadian
Pacific steamships "Alberta " and "Atha-

Leading Wholesale Trade of Toronto.

BIC, IcIURRICI & CD.
ARE SHOWLNG

New Styles in Prints. - -

- New Styles in Sateens.

NEW STYLES IN ZEPHYRS,
-ALSO-

Ful knes in Chambrays,

hams, Seersuckers, Shirings,

&c., &c.

Brce IcMlrrich & Co.,
61 BAY ST., TORONTO.

s. F.McKINNON&CO.
IMPORTERS OF

IMillinery Goods,

Fancy Dry Goods,
Mantles, Silks, etc.

o Wllington and Jordan Stsa
r ON O

basca," which have made and still can make
faster time than any American bottom on the
lakes. Their season's runs will be found
or investigation better than the remarkable
trips of the American greyhounds, and this,
too, under easy steam, and not with "throttle
wide open " for a whole trip.

More than one ambitious American captain
has, " with the fastest boat on the lakes,"
found that he must except the Canadian
Pacific steamers. And our American cousins
will have to work a little longer before they
produce anything te beat these Clyde-built
clippers, and if they require anything small and
fast, I have no doubt that when the twin-
screw "Modjeska "pr opeller reaches the lakes,
with ber nineteen miles an hour record,
they can be accommodated.

Yours truly,
SHIPOWNER.

STEAM FIRE ENGINES AT SIMCOE.

Editor MONETARY TIMEs:
BR,-Your late article re Simcoe firemen,

saying I had first told you they had resigned
(if council persisted in buying Waterous en.
gines), then again my writing you that that
statement was untrue, is indeed very unfair, re-
flecting on my veracity te so represent the
matter. The facts are the firemen did say
they would resign if the engines were pur
chased. The whole people met en masse and
did their utmost toprevent such a proposed pur-
chase as against the wishes and interests of
Simcoe. The firemen, seeing the determina-
tion of the people, saw the propriety of not
meantime resigning, but al their fears and
precautions have now been summarily blasted:

Lendlng Wholeeai. Trade of Toronto,

WYLD, GRASETT
& DARLING,

b(E have passed into Stock dur-

ing the last few days many scarce

Gmng- 1 and desirable hnes for Spring

Trde.

lD, GRAEi & DAIN,

the firemen have now resigned ! Which
proves all my allegations to be true.

You also again unfairly misrepresent the
truth when you quote from the Norfolk Re-
former, whose editor, a proven partisan of the
worst type,whose late actions in this matter have
brought the disapprobation of all the citizens.
And as to my trying to bribe councillors, I only
offered my commission off the hose I was act-
ing as agent in selling, provided a purchase
was made, because after testing and use, soiled
and injured, the Norfolk Reformer man makes
a hue and cry of personal abuse in order to
boom other interests, that from appearances
he was bighly interested in foisting on the
town machinery that the whole people in pub-
lic assembled had pronounced against. You
did not tell of the larger bait by my opponents,
viz., offering to buy old used-up engine for
$1,000 that would not realize 8100.

I trust you will do me the justice to insert
this letter in full, and not partially as pre-
viously, which takes away the pith and sense
of the true facts. With all your upholding the
character by inference, etc., of the machinery
referred to, the bald facts are public in Simcoe,
which is the best, and rest assured the people,
including the firemen, are going to have the
best.

You also say it does not strengthen my case
to decry my competitors. Quite true. I
again deny the charge. I only told the facts,
and they are of a terrible nature. Something
evidently wrong when six men are determined
to balk the interests of a whole town. To
prove my assertions I would be glad of the
opportunity to have both steamers taken to
Toronto and tested before mechanics for tangi-
ble proof. I recapitulate former statement,
viz., "that our engine is sixty per cent. higher
priced, eighty per cent. heavier, but will do
four hundred per cent. more work, also raise
steam and start in half the time they can,
both engines to be under equal conditions."
The public would then see whether certain
flattering reports from high sources were true.
And whether also the six above referred to
and the Norfolk man are right, or the whole
people of Simcoe and Yours truly,

JOHN D. RONALD.

Leading Wholesale Trade of Toronto.

CHARtES COCKSHDII & CD.,
IMPORTERS OF

WOOLLENS
- AND -

Clothiers' Trimmings.
Whelesa/eDry Goods& Woo//ens, 157 FRONT ST. WEST,

TORIO~TO.
MAIICHESTEE AN» HUDDEESFZELD, E2NQ.

J. H. MACABE. A. RANKIN.1

FOSTER & MACABE,
IMPORTERS 0F

Èill, Gema & Âimeucn f Novel1ge
Saxony, Gobelin, Andalusian, Pompadour, Angora,

Berlin and Fingering Wools, &c. Plushes, Felts,
Satine and Pongee Silks. Ladies Underclothing,
Children's Biba, Cloaks and Robes. Ribbons.
Pompons, Working Bilks, Traced Good, Baskets,

and Small Wares.

INSPECTION INVIT ED.

TORONTO.

THE BARBER& ELLIS0Co.
Nos. 43,45, 47& 49 BAY ST.

ACCOUNT BOOKS
IN GREAT VARIETY.

Special pattern made to order. Material
and workmanship unsurpassed.

DAPER BOXES - - -
-- o order for ail classes of goods

CORRESPONDENCE SOLICITED.

l •Cntaincourt, Aldermn..br,,Lo.don,..bg18 Wellington St. W. Toronto. 1 TORONTO, - - - ONT.

1418



1THE MONETAR'Y TIMES,

Leading Wholesale Trade of Toronto.

W. R. BROOK. A. CRAWFORD. T. J. JERMYN.

W. R. BROCK & c0.
TOR.ONTO.

Wholesale Importers of Dry Goods
AND MEWV'S FURNISHING GOUS.

Special attention given to

WOMEN'S DRESS STUFFS
(IN FANCY AND BLACK.)

Dealers in Voollen's and
Merchant Tailors' Supplies.

W. R. BROCK & 00.
Cor. Bay & Wellington Sts., Toronto.

WM, B. HAMILTON,
a IL HAMILTON, Iff
JAMES mUl.
A. W. LAO SON & co

Manulactimes&Whoiemale Deaiers lm

BOOTS AN» SIOES,
15 & 17 Front St. East.

T Ol.O NTO.
ETABLISHED 1845.

L. COFFEE
Prduce Commission Merchants,

No. 80 Churcb Street,- - Toronto, Ont.

LAWBENCE COFFEE. THOMAS FLYNN.

HAMS, 
Breakfast Bacon,

Roll Bacon,
Beef Hams, &c.

Canvassed and Uncanvassed. Noted for
Superior Quality.

JAMES PARK & SON,
41 to 4' &T. LAWRENCE MARKET, TORONTO.

COOPER & SMITH,

Leading Wholesale Trade of Toronto.

J. W. LANG & CO.,
WHOLESALE GROCERS,

33 FRONT ST E AST,

TORONTO.

grIIEJ

TORONTO SILVER PLATE CO.,
Manufacturera of the highest grade of

SdIver-Plated Wares.

TRADE MARK.

Factories and Salesroom,
420 to 426 King St. West, TORONTO.

MORGAN DAVIES & GO.
Importers and Wholesale

DEALERS IN TE AS.
LATE RECEIPTS:

CO., ICEYLON TEAS, - (Half Chests.)

PACKLING AND

NEW MAKE CONGOUS.
CHOICE VALUEs.

ALsO IN STOCK: - Eearly Picked Japans, in
Boxes and Half Chests, Hysons, Gun-

powders, Pekoes, etc.

46 FRONT STREET EAST, - TORONTO.

BOEOKH'S STANDARD,
PAINTERS' BRUSHES,

ARTIST BRUSHES,

- - - HOUSEHOLD BRUSHES,

STABLE BRUSHES, --

TOILET BRUSHES.
MANUFAOTURED BT

wanufaturers, mporters and Wholesale|CHAS. BOECKH & SONS, TORONTO.

BOOTS
Dealers in

AND SHOES.
36, 38 & 40 front St. West, TORONTO.

JAMES COOPEB. JOHN 0. SMITH.

COWAN'S STANDARD COFFEES.
COWAN'S ICELAND MOSS COCOA.

COWAN'S COCOATINA. -:-

COWAN'S CHOCOLATES.
- FINEST IN TEE WORLD. -

l. W. COWAN & CO., - TORONTOs

Ail our Brushes are branded BOECKH, to dis-
tingnish themn from Inferior imitations, and as a
guarantee of their quality.

MAITLAND & RIXON,
OWEN SOUND.

Forwarders & Commission Morchants.
DEALERS IN

PRESSED HAY, GRAIN AND
SUPPLIES.

LUMBERMEN & CONTRACTORs' SUPPLIES A SPE IALTY
J. W. MAITLAND. H. RIXON.

Leading Wholesale Trade of ToroltO-

CLDEcOiT, BORTON & CG.,
TORONTO,

Respectfully inforin the trade of the Dolilion
that their stock is now Complete in all Departinena''

Special attention drawn to
DRESS MATERYALS,

DRESS TWERMINGS,
RIBBONS, in all Latest Shade"'

BRAID & BEADED ORNAMENTS,
PARASOLS IN GREAT VARLET •

EMBROIDERIES & SWISS ZEPHYRS.
SCOTCH GINGHAMS AND ZEPH'

S. CALDECOTT.
P. H. BURTON. W. C. HARRIS.

- - 46 and 48 Bay Street. --

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITAL,.•......•.. $250,00'
JOHN R. BARBER, President and Man'g Directe'

CHLAS. RIORDON, Vice-Preeicient.
EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engine Sized Superfine Papei'S
White and Tinted Book Papers,

(Machine Finished and Super-calendered.
Blue and Cream Laid and Wove FoolscBP

Posts, etc,, étc.
Account Book Papers.

WIVELOPE & LITHOGRAPHIC PAPER 8'
COLORED COVER PAPERs SUPERFNIsED.

Appiy t the Mili for samples and prices. SPO

ilzes made to order.

NSTOTICE.
Office, Sample and Sales Roons REMOVOU

To No. 30 FRONT STREET WEST.

M. & L. Samuel, Benjamin & 00
General Offices, Telephone Call No.
Order Department - - -

Shipping & Heavy Goods Dept., - - -

Lamp Goods & Gas Fixture Dept.

gl

100
1020

LivERPOoL, ENG.,
Samuel Sons & Benjamin, No. 1 Rumford PI&6O

BROWN BROSO
SPECIÀLTY IN

Account Books
-AND--

Office Supplies.
-Established 33 Years.-

64, 66 & 68 KING ST. EAST, TtRONq0o

FISHERMENS' DEPOT
GILL NETS for Lake Fisherles.

SALMON NETS for Pacifie Co»#

SALMON TWINEs, GILLING TWINEs, SEINE
AND STURGEON TWINEs.

Gil Nets and Cotton Netting made te order.

WATERPROOF OILED CLOTHING.

SHIP CHANDLERY,_BUNTINO AND FLA%
Agent for W. & J. Knox's celebrated Fishinot.

and Twines, in Ontario, Manitoba and Paci°c

- sEND FOR PRICE LIST -

13 Church Street, Torontr
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-rESTABLISHED 1868.

TfE MO1ETARY TIMEe
AJYD TRA9E FEVIEW,

With which bas been incorporated the INTERCOLONIAL
JOURNAL OF COMMERCE, of Montreal, the TRADE

REVIEW, of the sane City (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING
SUBSCRIPTION-POST PAID.

cANADIAN SUBScRIBERS, - $2.00 PER YEAR.
BRITISH " - 10s. 6o. STER. PER YEAR
AMERICAN - $2.00 U.S. CURRENCY.
SINGLE COPIES, - - - 10 CENTS.

Book & Job Printing a Specialty.

OFFICE: Nos. 64 & 66 CmURcH ST.
TELEPHONE No. 1485. EDW. TROUT,

Manager.

TORONTO, CAN. FRIDAY, JUNE 7, 1889

THE SITUATION.

It is yet too soon to estimate the extent
Of the damage done by the recent frost.
Grapes have apparently suffered much; to-
'1 atoes where they had been planted out
Were cut down; potatoes will for the most
Part survive. The leaves and young wood
of Borne trees were blighted, but the trees
Were not permanently injured. It is not
Probable that the growing grain crops will
be found to have suffered much. From the
drought of the last two years, the abundant
rains of the present spring are on the whole
an agreeable change, notwithstanding that
sorne clay soils may have suffered from an
excess of moisture. The floods in the
leighborhood of Cobourg have caused seri-
Ous losses; though, if that be any consola-
tion, they are slight in comparison with
Bililar unwelcome visitations in the United
States. The hay crop ought to be good,
and the general promise of the harvest is
far from discouraging.

The danger of living below an immense
reservoir capable of flooding a town and
sWeeping it out of existence has received a
terrible illustration in the destruction of
Johnstown, a city of 10,000 inhabitants,
Which was-for it no longer is-situated
at the junction of Stoney Creek and the
COnlemaugh River, on the Pennsylvania
canal and railroad, 78 miles east of Pitts-
burg, Penn. The bursting of this reservoir,
the wall of which was known to be unsafe,
carried death and destruction - in the track
of the rushing waters. Formerly used as
a rservoir of the old Pennsylvania Canal,
this body of water, miles long and nearly a
alile in width, appears no longer to have

ad a justification for its existence. Fallen
O neglect, the dam, which was a hundred

eet high, had for some time been unsafe,
]otoriouslv so it would seem; tbough with
foaccountable apathy the devoted inhabi-

tants of Johnstown were unwilling to takeSarning or to believe in the danger that
npended. It was nobody's business in

Particular to protect then against them-
selves. Companies which build dams ought1
hot to allow thenm to become a menace to

an life. If there was any legisilation
~ Okng in that direction, it proved of no

avail. The terrible loss may not be with- be no dispute about the facts, if the dis-
out its uses. Reservoirs which are in a
position to menace towns or cities need to
be of the strength required of them; where
there is room to doubt of this, prompt
action looking to better security should
be taken at once.

There has evidently been a great deal of
loose talk about the British Admiralty au-
thorities sending war vessels to Behring
Sea. All knowledge of such intention has
been disclaimed in the House of Commons,
on the part of the British Government.
Than the pretence that there is likely soon
to be fighting in that sea scarcely anything
could be more improbable. It is not easy
to find out what the American pretensions
in that sea are. It is certainly difficult to
believe some telegrams from Washington
which assert that exclusive jurisdiction is
claimed by the United States, and that the
subject is held not to be one for negotiation ;
because it seems inconceivable that any
Covernment should assert a position which
finds no support in the law of nations, and
which all maritime countries having any
interests in that quarter, Russia alone ex-
cepted, would be bound to oppose. Con-
gressional legislation may assume rights
which cannot be maintained; whether citi-
zens of the Unite I States be bound by this
municipal legislation, foreigners certainly
are not. A difficulty may arise from the
Executive conceiving that it is bound to en.
force the legislation of Congress, irrespec-
tive of its binding force in an international
or even constitutional point of view.

Mr. H. G. C. Ketchum, the projector of
the Chignecto ship railway, is said to bave
propounded to the Minister of Finance
another project with a spice of the Wild
West element in it. It is a scheme for
taking vessels direct from the West Indies
to Port Arthur, apparently for the fun of
making use of the ship canal on the way.
For that matter, vessels can go from the
West Indies to Port Arthur direct at pres-
ent, if there were any object to be gained
by their doing so. This project of tbrough
water traffic is perhaps new to Mr. Ketchum,
but is old to others, and has been discarded
by all who have given it adequate con-
sideratioi or trial. The number of vessels
that ply between Canada and the West
Indies is very small compared with those
which ply between Canada and Great
Britain, and if through water traffic were
desirable, it would naturally commence
where traffic is largest. The experiment
has been made without success, and need
not be repeated because some one has
been fired with the old fancy in a new
form. Mr. Ketchum bas induced the Gov-
ernment to try a most expensive and by no
means certain experiment in his ship rail-
way scheme, and when tbat succeeds it
will be quite soon enough to enter on
another venture which is condemned by all
we know about it from past experience.

For the first time since the sitting of the
Fishery Commission in 1888, an American
vessel bas been seized for violation of the
international right in fishing within two
miles of the coast off Cape North. If there

tance from the coast is correctly stated, the
captured vessel was clearly not in the exer-
cise of any right which it is possible to
claim either under the treaty of 1818 or the
law of nations; in fact there can be no pre.
tence that she hlad a right to do what she
was doing. The fisherman is a born poach.
er, and if he keeps within bounds the
restraint is pain and grief to him.

Timber dealers and lumbermen in the
United States are memorializing Secretary
Windom, of the United States Treasury,
to increase the duty on Canadian lumber as
an offset to the export duty on Canadian
saw logs. Of course that functionary has no
power to do anything of the kind, the
remedy asked for being the prerogative of
Congress. In Oefault of an increased duty
on Canadian lumber, the memorialists
would be content with the repeal of the
privilege of shipping Canadian lumber in
bond. The fact is pointed out by the memo-
rialists that Canada imports from the
United States a much larger quantity of
logs than the United States imports from
Canada. It is certainly unwise to interfere
with a trade of mutual convenience such
as this, and we cannot think that the in-
crease of the Canadian export duty on logs
to $3 per thousand was a justifiable mea-
sure. The United States being constitution-
ally incompetent to lay any export duties,
some other form of getting even is suggest-
ed, and it would not be surprising if Con-
gress should listen to the advice of the
American lumbermen, selfish and bad as it
undoubtedly is, being in this respect on a
par with our export duty.

Legislative authority was obtained by
the City Council of Toronto to appoint a
commission to superintend the erection of
the new court-house and municipal build-
ings; but now, after 4he additional grant
required bas been obtained from the citi-
zens, the Court-house Committee proposes
to do the work itself, and no commission is
likely to be appointed. The first question
to be considered is whetber the appoint-
ment of a commission is obligatory on the
Council or optional with it. This is a legal
question. Another question is whether a
commission would do the work botter than
a committee. It ought to be possible
get a commission that would understand
the whole question better than a hap-
hazard committee can. At the same time,
commissions of this kind are sometimes a
long way from perfection, as witness the
Toronto Water-Works Commission of other
days. The legal question ought to be
settled, and the equities of the case sbould
not be overlooked. The Council appoints
the Court-bouse Committee, and if there
were a commission it also would appoint.
The chief difference would be that for com-
missioners it could go outside the Council.
It is not certain that in the latter case the
choice of selection would be exercised to
more advantage than in the former, though
the liberty of a wider choice, if properly
exercised, ought to ensure a botter result.

Complaints are coming from the so-called
French shore of Newfoundland that the
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French fishermen aided by the men-of-war
are driving the Newfoundlanders from the
waters on that coast. On the matter being
represented to the British Naval officer, he
is reported to have declined to interfere,
stating that he had ordersfrom the Imperial
authorities to permit the action of the
French.

Vernon Smith, C. E., is the engineer
to whom the survey of the Short Line
Railway, from Fredericton to Salisbury, is
to be entrusted. Better approaches from
Harvey to Fredericton have been found,
and Nova Scotians express the hope that
the saving in distance between the two
points proposed to be connected will fully
warrant the Goverument in carrying out its
proposal to build the road. At present the
Senate blocks the way.

THE BANK MEETINGS.

Although the tendency of the times of
late years has been adverse to large earn-
ings by financial institutions, there are
some compensating elements in the present
outlook and the near future which lead the
president of the Bank of Montreal to
venture the assurance that stockholders in
that bank will always get their ten per
cent. per annum. They have had a divi-
dend at that rate this year and last, they
received 12 per cent. in 1887, 11 per cent.
in 1886 and 1885, and ten per cent. for the
three years preceding. So that the anxious
expectancy of the few who clamored, as
some always do, for a bonus in addition is
doubtless overborne by the prudent ma-
jority who are very well satisfied with
their return. It was considered by the
annual meeting of shareholders good policy
to expend some portion of the surplus
earnings in providing buildings for the
bank at Calgary and Vancouver, to estab-
lish a branch in the west end of Montreal,
and to carry forward an increased amount
at the credit of profit and loss account.
The new railway route from Montreal to
the North-Western States via Sault Ste
Marie and the other short line of rail from
Montreal to the seaboard at St. John, to-
gether with the proposed making of Mont-
real a free port, were properly alluded to
as probable factors in increased trade for
the former city and increased earnings for
this important bank.

The remarks of the general manager with
respect to the course of the money market
during the year were instructive; and his
unfolding of the financial conditions in the
United States justified his expectation of
better value for money in the coming
months. At the same time he seems, in
his review of the state of commercial affaira
in Canada, to be less sanguine of a con-
tinued ratio of large earnings than the
president, for he declared that "only by a
great expansion in our .lending capacity in
this country (which I think, however, we
may fairly calculate on as riches and popu-
lation increase) can we look to a mainten-
ance of our profits at about the same figure
for many years longer." Mr. Buchanan
goes so far as te state his impression that a
majority cf merchants who have had the

courage to value their assets in a proper
manner have had in the last twelve months
to coutemplate a shrinkage in their capital
account. He pronounces business in Canada
generally for that period to have been dis-
appointing, and considers the increase of
$19,000,000 in loans (by all the banks) as
not altogether indicating a healthy expan-
sion of business. The total public deposits,
it is true, have increased $15,000,000, but
" though a portion of this very probably
represents the savings of the community, a
large part is composed of proceeds of loans
in other countries, and, consequently, in-
creased indebtedness of the Dominion. One
feature about these deposits in banks is not
very satisfactory. Leaving out the Bank
of Montreal from the Goverument state-
ment, it will be seen that while circulation
and deposits representing the liabilities to
the public have increased, the reserves,
which should have augmented proportion-
ately. have diminished." And after quot-
ing figures (see page 1423) which show a Wliether the liquidators of the Federa 1

reduction in reserves of $4,700,000 and an
increase of liabilities of close on $11,250,000
he leaves practical men to draw their own by the advances made to the Comni
conclusions. "The outlook," he admits,aluLon and tock Company is
" is at present bright," but the future is a quetn for thesarelde to
full of uncertainties, and he expresses the n
hope that merchants will not discount that large amount for operating in the stock Of
future by increasing their importations un- the bank, a transaction forbidden by la«
til we tread upon firmer ground than isThe bak did nt directly buy its '

tii e tead ponfirmr goundtha 15stock, but if it advanced the money to a!1
possible so long before harvest time.

Mr. Stevenson, the experienced cashier intemeyfrthtp e te effeC$
of the Quebec Bank, after his customaryowas tesme. Whter theinervenaipec
review of the affairs of the institution for of aneintermeiary aterede legal aspi"
which he more immediately cares, referred direct process a transaction which coula
to the impending expiry of the bank
charters in 1891, and to the possibility that 'ot be carried on diroctly, is now the qtieS
the Government would wish, in renewing tion. The genoral mb that what cailOt
them, to stipulate for a still larger slice of be doue directly cannot be doue indirectlY
the note circulation. We quote his words : will probably h found to hold good be.
" If the Government were to carry a mea. If not, the logal prohibition bauks are U1>
sure depriving the banks of their power tod t to buy their own stock affords "0
issue notes, it is manifest that their lending safeguard, and the dirctors of any
power would be reduced to the extent of by getting a third party to do for the0
their average circulation-about #36,000,000 what they cannot do for thomselves, ray
-less the necessary reserve for redemption,gamble thir own stock to any extet
66,000,000, which would be liberated, say The Federal Bank lst a large sun'
$30,000,000. The effect of such a measure money by the!loans made to the interuxedl
would certainly be most unfavorable upon ary for the purpose of speculatiug in its 011
the commerce of the country." stock. These transactions wero carried 00

Quoting with emphatic approval the with a persistence that long formed 1
remarks of Mr. Wilkie of the Imperial public scandai. No remonstrance agaillat
Bank of Canada upon the subject of a continuance of the practice was of aII7
Government note issue, which appeared avail. The stock was forced up to a
first in this journal, Mr. Stevenson goes far beyond its value, and being left on the
on to ask : "What would the effect hands of the bauk a corresponding 10s5 r0
be upon the particular interest of the sulted. The public was stunned by tbe
business of banking ? The banks with magnitudeof the transactions, and althoug1

small capital and considerable circulation it made ventures in the gambling that WV8
would suffer such a contraction of their geing on, it declined to take the bait to
lending powers that they would be unable thing ike the extent intended by thé
to carry their customers' accounts ; their aide operators. Bona ide investors
earning power would diminish in the ratio Occasionally deceived and took the stock at
of their lending power; their expenses in rates which had been made by an elaboratO
carrying on a diminished business would system cf puffing. If the stockholders eere
be out of all proportion to their profits; calied upon to make good any short 0 , it
dividends would have to be reduced; and is doubtful whether investors who were dO'
as a natural sequence such bank stocks ceived by internai manipulations could 1,
would suffer a serious decline in value. made responsible; but ne such questiO13
* * * It appears to me that the only may arise here.
safety for banks of small capital, in the Who is respousiblo fer the losses
event of the circulating power being taken the bank sustained from spoculating in its
away, would consist in amalgamation.,own stock? This la the question which the
The voice of history is poteWt, and experi- courts aerne can answer. The diraltors

i-

ence is an imperative teacher. SeventY
years ago there were forty independent
banks in Scotland, all of them circulating
their own notes. Their circulating powers
were curtailed, and the forty banks Were
within a comparatively short time reduced
to ten-by suspension, liquidation, and
amalgamation, and notwithstanding the
enormons increase of business since, the
banks in Scotland now number only eleven.
In fine, I feel safe in predicting that if the
power of circulation be taken away, the
effect upon the banks with small capital
and cousiderable circulation will be not,
perhaps, sudden, but certainly slow death,
if they attempt to stand alone. But I dO
not believe that any Government in Ca"-
ada will be able to carry a measure involiV
ing the withdrawal of the power of circa-
lation from the existing banks."

FEDERAL BANK LIQUIDATION.
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who took part in setting up the " Little
Machine," an 1 greaing its wheels with the
money of the shareholders, may tell us that
they did not mike money by the operation,
and that whitever they did was for the
benefit of the biak. It is quite true that
neither the inuide operators nor the bank
made money by these transactions. But
this plea is no justification; it does not
make legal what the law forbids. The
heavier the burthen of stock any director
was carrying, the greater the 'interest he
had in forcing up the price: the whole ob-
ject of the manipulation was to unload on
a befogged public, at abnormal prices
attained by unworthy artifices. The plea
of disinterested motives, even if true, would
not avail. It is no answer to the claim for
indemnity. If men break the law and
squanier money entrusted to their charge,
it is no answer to allege that their motives1
were good and that they made nothing by1
the venture.

The practical question for the sharehold-1
ers is whether an attempt shall ho made to1
enforce responsibility for the losses incurredf
by the bank in irregular and forbidden(
transactions in its own stock. The objec-i
tion on the ground of expense is one which
would prevent anyone undertaking a law
suit to enforce his rights. If the claim is
made good, the costs will fall on the defend-
ants, and the bank will be the botter by
whatever amount may ho recovered. The
opinion of able couusel is in favor of actiont
being taken, and this is sufficient warranti
for proceeding. Under the circumstances,t
the liquidators would fail in their duty to
the interest committed to their charge if
they neglected to make an attempt to
recover the amount improperly lost.. Even
if they failed they would have the satisfac-
tion of having done their duty. But ift
they made no attempt to recover thet
amount lost, they would incur the respon-
sibilty of having neglected to take thet
only steps by which success might haveç
been attaimed. For that neglect theyt
would be morally if not personally respon-
sible.8

The public has a decided interest inr
having an end put to illegal manipulation
of bank stocks. It is the intended victim1
of all those unworthy manoeuvres, the in-E
variable object of the operators being toc
put off stock on unsuspecting persons atu
figures greatly beyond its value. FederalE
stock was forced up to 170, when it was1
probably not worth half that amount, asq
the subsequent reduction of the stockc
showed. Innocent purchasers, deceived byr
the artifice of the operators, suffered heavys
losses. All sorts of people were lured intot
the exciting game. It is not necessary toc
waste sympathy on those whose object wasc
a gambling venture; but the solid investorI
was the man for whom the trap waso
chiefly baited. Internal gambling in thea
stock of a bank is a practice which is, we d
trust, at present dead, but it has under-o
gone so many revivals that it is impossibles
to say that it will not appear again. Morea
than half a century ago the practice wasI
thoroughly discredited in the United States;
illegal from an early date, it is the stalestV
of the discredited devices which have beeni
resorted to in connection with tlie honor-

i
able occupation of banking.to make some-
thing ont of nothing. Anyone familiar
with the early history of banking in
America, would as soon expect that a
general belief in witchcraft should be re-
vived as that it would be possible for a
bank systematically to speculate in its own
stock, whether directly or indirectly. And
yet, as a matter of fact, this exploded
trick has undergone revival after revival,
and those engaged in the manipulation have
acted as if they were proud of the achieve-
ment, the discovery of which was original
with themselves. We trust this practice
will now receive a stigma from which it
will not again recover.

If the shareholders of the Federal Bank
understand and act in accordance with
their own interests, they will insist on the
causes of these irregular and illegitimate
losses being probed to the bottom, to ascer-
tain whether they cannot recover at least
a part of the amount which never ought to
have been risked in illegitimate specula-
tion on the stock of the bank. The re-
sponsibility, we imagine, will be found to
extend far beyond an individual director
against whom the promised proceedings
were more especially aimed.

VALUABLE SAMPLES.

One more source of worry to the Canadian
importer of dry goods bas been devised by
the Canadian Customs officials. And an
interpretation of the law has been made ini
the interest of protection that will tend to1
make the bare idea of such " protection "1
caviare to the general. Heretofore, cutj
samples of British and foreign goods have1
been admitted free of duty. But it basj
suddenly dawned upon those in authority
to ask the wholesale dealer if the manufac-
turer or exporter made a charge for these
samples. The importer readily admitted
that a charge to cover cost was customaryi
with some firms, and that he had paid for1
them.1

Therefore it was decreed that as these
samples, consisting of scraps of calico, cash-
mere, wincey, dress stuff, and what not,
were charged for, they should pay duty,
notwithstanding the fact that they do not
enter into consumption and are without any
commercial value whatever. It would be
useless to remind the wiseacre who invent-
ed this new method of harassing the im.
porter that while, a foreign maker is1
quite justified in dtarging for one yard1
or three yards of a fabric sold for samplei
purposes, the "value"' of that fabric is (
seriously altered when itis cut into stripsE
the size of a visiting card. Under this1
condition of things the competing Man-
chester or Glasgow manufacturer who makest
no charge for his samples, which, by reason
of favorable postal arrangements, he can,
at a moderate cost, send direct to the Cana- E
dian retailer, is given an unfair advantage E
over the wholesale dealer who bas to pay1
so much per yard for cut samples. "What,"i
asks the importer, "does it matter whethert
I do or do not pay for my cut samples ?i
A sample is a sample the world over. I, .
who pay for them, and Brown, who does(
net, bothi put them te the same use. Tbe
decision is as unjust as itbis absurd."

We are quite prepared to hear that the
Montreal trade were greatly surprised at
this novel decision. As bas -been not un-
usual, the first application of this ruling
was made, we believe, in the case of an On-
tario importing bouse. But that bouse,
John Macdonald & Co., of this city, has
submitted under protest. A meeting of the
dry goods section of the Toronto Board of
Trade was held on Tuesday last, when this
vexatious matter was discussed and a vig-
orous protest laid before the Minister of
Customs at Ottawa, who, there is some
hope, will rescind what is a manifestly un-
just order.

TRADE COMBINATIONS.

The pressure of competition in many
articles of merchandise bas so narrowed
profits that efforts are constantly being
made to cure the folly of over-production
and under-selling by means of associations
or trade agreements. How far their articles
of agreement are in restraint of trade, and
in what respects their actions may be de-
clared contrary to public policy, should
always be borne in mind by those who,
with even the most honorable motives,
enter into trade combinations.

Au interesting decision has just been
rendered by the Supreme Court of Cali-
fornia, viz., the Santa Clara Valley Mill
and Lumber Co. vs. Hayes, which illus-
trates what we have said. This case
strikes very hard at "combines," and
though hardly going so far as to provide a
precedent to an outsider for attacking such
a contract as is entered into betweeu mem-
bers of a " combine," it certainly is strong
a-ithority for holding that any member of a
"combine " may refuse to carry out his
contract and may restrain others from r
doing so too. The facts are as follows: e

A lumber corporation made an agree-
ment with two persons who were manu- V
facturers of lumber in Santa Cruz, Cali-
fornia, whereby they were to supply it
2,000,000 feet of lumber during the year art
$11 a thousand, and in addition were not to
make any lumber to be sold during the year in y-
certain conuties except under this contract, he
and were to pay $20 a thousand as a pen-
alty for any lumber made and sold in those
counties to other persons. The contracu 52
was not carried out, and the corporatio-
sued for damages. The Court found _'e
the contract sued on was made for theu.
pose of limiting the supply of lumber mas '0
in these counties, and to increase the co53
of it in the State, under a combir av
amongst ail the lumber dealers in oi
Felton, in Santa Cruz County, to c cet
the lumber market for the year, an<
the contract was void as being agains .
lic policy, it being in restraint of tra h

Chief Justice Searls, in his judf
said: "Where there is fraud or misf qua
a contract, the parties to it may h;
lief for the personal injury, but when b.
illegal contract society is injured, I 
the motive of wrong-doing in it is far Cie
ing. This illegality may be in the c w<s
eration, or in the promises and stipula, rult
of the agreement. Among the contri da-
illegal under the common law, because c lhe
posed te public policy, were contracts i
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general restraint of trade, contracts be-
tween individuals to prevent competition
and keep up the price of articles of utility.
In a New York case (Arnot vs. Coal Co.), it
was found that the contract involved there-
in limited the mining of coal at a certain col-
liery, at Pittston, Penn., for the purpose of
controlling the supply of coal at E lmira, N.Y.
The defendant was the head of a combina-
tion to effect this end, and it refused to
pay the Pittston Company for coal deliv-
ered to it under the contract, upon the
ground that it had sold coal to other par-
ties in violation of its agreement. Arnot
became its assignee and sued for the coal
delivered. The New York Court of Ap-
peals said in declaring the contract invalid:
" A combination to effect such a purpose as
this is inimical to the interests of the pub-
lic; all contracts designed to effect such an
end are contrary to public policy, and there-
fore illegal, as is well settled by adjudicated
cases. Every producer or vendor of coal or
other commodity has the right to use all
legitimate efforts to obtain the best price
for the article in which he deals, but when
he endeavors to artificially enhance prices
by suppressing or keeping out of the mar-
ket the product of the labor of others, and
to accomplish that purpose by the means of
contracts binding upon such other persons
to withhold their supply, such restraints
are even more mischievous than combina-
tions not to sell under an agreed price.
Combinations of that character have been
held to be against public policy and illegal."

WHOM TO TRUST.

There is evidence of a good deal of
shrewd observation and experience in the
following list of prohibitions drawn up by a
muccessful business man for the governance
>f his clerks in giving credits. They were
romulgated some months ago at a gather-

ng of grocers in New York, who endeavored
o frame rules and agreements to cure trade
vils. We have printed them before, but
hey are worthy of repetition.

" Do not trust a man who is unwilling to
take a statement over bis own signature.
" Do not trust a man starting anew in
isiness who bas not sufficient capital of
3 own to pay for bis stock and fixtures.
'Do not trust a man unless convinced that
Jaily profits are more than is daily
nses.

''Do not trust a man who habitually and
co tinually sells bis goods for less than
av rage cost for doing business.

IDo not trust a man who drinks to ex-
ce s.

'-Do not trust a man who lives beyond
hi, means.

" Do not trust a man for more than one.
quarter of his visible assets."

" Do not trust a man who is a constant
bettor on horse races, or is a gambler.

Apply these rules in the ordinary way of
Canadian wholesale trade, and how many
would stand? And yet they are sensible
rules, some of them essential rulos, in these
days of extravagance and artificial living.

MERCHANT'S PRINT YOUR NAMES.

We inserted, not long since, an item from
a Southern journal, which urged that it was
a good policy for a merchant to use neat,
printed bill heads, and also envelopes bear-
ing bis name, so as to let people know
where he lived and what bis business was.
A very good suggestion, too. This week
we have a communication f rom a subscriber
on this very subject. He says:-

" It is well worth any merchant's while
to use writing paper in sending orders or
writing business letters, instead of postal
cards. And now that writing paper is so
cheap, and we bave ounce instead of half-
ounce postage, I would advise that they
use post size instead of note, and good
paper instead of poor.

" Secondly, I would recommend every
merchant to have bis name and place of
business distinctly printed at the top of
each sheet.

" Thirdly. It would prove a very great
convenience to wholesale bouses in filling
orders and the like if the writer of a letter
would leave a margin of an inch on the
left-hand side of the paper."

There are various advantages in a printed
beading for a merchant's letter paper.
When we say printed, we mean made dis-
tinctly legible in some way when the letter
is opened. The name and address may be
lithographed or embossed, done with a
cyclostyle or a rubber stamp, as well as by
types, for we do not forget that there are
some places without printing offices. lu
the first place it looks business-like. It
saves frequent puzzling over an indistinct,
hurriedly-written signature. And it attracts
the attention of the merchants correspond-
ent, helping to fix name and address in bis
memory, besides helping to get an order
filled quickly.

It is common enough to see upon an im-
porter's desk after his morning's mail is
opened, scraps of foolscap paper, and half
or even quarter sheets of note, written
about matters of such moment as promis-
sory notes-postal cards crowded with im-
portant orders for goods or instructions re-
garding their shipment-a postscript re-
specting a consigument of produce scribbled
in pencil on a bit of paper the size of an
ordinary envelope. And we have seen
postal card orders, or requests for renewal,
sent with no signature, leaving the receiver
to guess from the post mark whom they
were from, and causing annoyance and de-
lay. Sending an unsigned letter is always
unbusiness-like, to be sure ; but it would
be much less troublesome if the writer's
name and residence were printed at the
top.

There is this further to be said, with
respect to neatness and system in business
correspondence: The character of a man
or of an establishment is frequently gauged
by the character of the material he uses.
In the case of first transactions we have
known the fact of good stationery, clean
handwriting, and a well-ordered letter
prove passports to confidence and credit,
just as surely as dirty paper, smeared con-
tents, and confused instructions were taken
to indicate the writer as a petty or an in-
competent trader, Stationery can be had

nowadays at prices which leaves no man,
who aims to be considered a merchant, any
excuse for confiding important correspon-
dence to postal cards or scraps torn from
memorandum books.

Therefore we endorse the suggestions
of our subscriber and say to every store-
keeper : Use good-sized sheets of letter
paper; get your name printed at the top;
leave a blank margin at the left side of the
sheet; and leave yourself room for a plain
signature.

PUBLIC WORKS IN QUEBEC.

We have received the Report for 1887-88
of the Commissioner of Public Works for
the Province of Quebec. It covers the
work of the Department for the eighteen
months from the lst July, 1887, to 31st
December, 1888, aud deals with public
properties and buildings, iron bridges and
railways. This Department, it may be
observed, was formerly joined to that of
Agriculture, but was separated on 8th May,
1888, by cap. 7 of Act 50 Victoria.

There are in the Province, as we learn
from this pamphlet, 2,534 miles of railway.
Before the date of Confederation, lst July,
1867, there were but 575t miles; and since
the close of December, 1887, there have
been constructed 96 miles. We append a
list of the roads or systems built, " either
in operation or ready to be opened for
traffic " at the close of December, 1888

Intercolonial Railway.................
Quebec Central......................
International* ......................
Grand Trunk ......................
Vermont Central....................
Boston and Maine..................
Canadian Pacific....................
South-eastern (C. P. R. system)......
Canada Atlantic...... ...........
Quebec and Lake St. John.........
Montreal and Lake Maskinonge ......
Drummond County..................
L'Assomption Road..................
Great Northern......................
Pontiac and Pacific Junction........
St. Lawrence and Saguenay ..........
Baie des Chaleurs ..................
Great Eastern ......................
Carillon and Grenville..............
Beauharnois Junction................
Temiscouata ........................
Temiscamingue Colonization.......
Quebec, Montmorenci, & Charlevoix ..
New Rockland State Road..........

Miles.
315.00
153.15
81.25

448.40
77.10
36.75

551.47
263.00

53.00
191.57
13.00
12.48

3.50
8.00

71.00
21.50
50.00
51.11
12.75
19.13
69.28

6.00
21.50

4.12

2,534.06
*This road now forms part of the C. P. R.

short line.
In addition to these should be mentioned,

to show what more Quebec is doing, the
Hereford Railway, 351 miles in length,
almost completed, the Gatineau Valley
Road, which has done work on ten miles of
its line, and the Baie des Chaleurs Com.
pany already mentioned, which has a
further section of ten miles of railway
almost completed at the date of the report.

Subsidies on a liberal scale were granted
to these roads, partly in money and partly
in land, a policy which was begun about
1882, and reaffirmed by various enactments
since. According to a schedule which we
find in Appendix No. 1, subsidies to rail-
ways granted by the Province in money, at
the rate of from $1,000 to $5,000 per mile,
have amounted to $6,146,083, and all of
this sum but $1,523,994 has been paid.
The subsidies in the shape of land ranged
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from 3,000 to 10,000 acres per mile, and signalizethe historic past of the city and pro. t
their aggregate is 7,772,000 acres. Various vince by placing in its principal public bud- d
orders-in-Council, passed during the years ing a saries of interior panels deaorated witb t
1886 to 1889, sanctioned the conversion of bistorical themes. Also that, on the prin- T
these land subsidies into money at the rate ciple illustrated in the inscription over tbe s
of seventy cents per acre. A sum ap. Pantbeon at Paris, Aux grands hommes la
proaching a million dollars ($920,368) bas patrie reconnaissante, a dozen statues of i
already been paid in this manner for ac- tne prominent porsonagas, Cartier, Cham-
count of ten roads, mainly in the direction plain, Wolfe, Elgia, &c., wbose names and I
of Lake St. John and the New Brunswick deeds form part ai the aunais of our laud,
frontier; so that nearly four and a half bave been arranged for. Tbree statues, p
millions of dollars remains to be paid ou indeed, those of Frontenac, Levis, and
this account. Opposite some ten or a dozen Montcalm, as well as some subsidiary fig-
roads we observe in the table the remark, ures, bave been alrealy ordered; and it is
" the conversion [of land grant into money] gratifying ta learn that a Canadian artist,
has not yet been effected." Mr. Hebert, is furnisbing these, and if we mis-

We have already referred to the adoption take not, will be entrusted witb tbe others,
by the Government of Quebec, a year or at a total probable cost of *31,000. As ta
two ago, of a policy with respect to replac- the other public buildings of the province,
ing wooden highway bridges over streamsI"Spencarwood," the residence of the Lieu-
by iron ones. It had been observed that teat-Governor and the residence af Gov-
the average life of a wooden bridge was ernors-General in the pre-Confederation
only ten to fifteen years, while iron ones times and since, is sbowing marked signs of
would last many times as long. Again, dacay. The Montreal Caurt-House bas
spring freshets and the breaking up of the been furbisbed up somewhat and made
ice often carried away the piers of wooden Ibhaltby," but it cannot be termed either
bridges built of several spans, while by the roomy or handsome. The cost of tbe Que-
recent metbods of building, iran bridges of bec Court-Hanser as reached c676,000, far
very considerable span can be tbrawn beyond the price riginally itended; but
ýcross a good-sized river witbout mid as ths is tbe conmo fate o Gover mentt
stream piers. One at St. Etienne de Mal- works in this and other lands, the fact is1
baie is instanced, 220 feet in length, built accepted witb equanimity and comfort isE
by a Belgian firm. It was therefhre re. taken in thereflection that it is a first-
solved ta assist tbe municipalities, on cer- class building."
tain conditions, tarprovidiiiran bridges to e
replace theirtwooden ns,pandtecndi- NA A C
tions are these:de e sor mp OF the an n ur and

1. The municipahity must construct,aatits TURES.
awn cost, the itone abutments upon which the Under the oeading of agricultural imple-
iran superstructure is to rest.

2. The mnnicipality must pay ta the Goveru- ments thora appear in the trado returus
ment the amount which a wooden superstruc-exports ta the other aida of the Atlantic
turr would cost. and to the under sida of thea world. The

3. On its part the Govergment, as soon as
the aboya conditions are complied with, will, Argentine Republia, for instance, gats $31,-1
at its own charges, constrMct and lay a first- 865 wort, of our arvesting macinery;
class iran superstructure of the most solid and Australia, *39,559 wortb; aven South Africa
durable kind..

4. The site of the bridge mut be dater- and th, Sandwich Islands are aur cwstm-
mined by the Government Enginear, wbo ors for thesa goods. Among tbe Enrapean
m t ai furnishb(farel of cost ta the munici- o t b as
palities) the plans and spcifications for the r biin the ie
abutmants and superstructure, superintend monts ta the value of *59,099; Germany's
the execution of the work, and accept the m"e, purchasesof them ramounted t L7,020i-
etc.eantoeora nce of6 Gov-

5. The bridges for which the Goverment en e
gives a grant muet not be toîl bridges. sia, Balgium, New Zealand, Af rica, and the

Grants in aid of some sixteen bridges in West andies are othar custmers. The
aleven countias have beau made on thesa United States buy our implmeuts of this
terms, the aggrbgate already made for the character tthe value oa 8,018. Books,
purpose beiug "87,297, in sums ranging pamphlets, and maps are goods wbich Can.
from $218 ta *35,000. Grants ara promised ada exports to the value of *84,000 in a
for nine othr bridges, and applications are year, and of this total *71,786 were of ar
rcivid for assistance ta fourteen more, own production. The United States, Ans.
ail over tha province. IThe Goverumnt's tralia, Britis Africa, ad Great Britain are,
policy iu regard ta metallic bridges bas in thair order, the largest custamers for these.
already produced axcellent resits" in thea Five Muadred tas of cotton waste went
opinion of Mr. Garnea, the C mmissioner, last year across the borders of New Bruns.
and it will hacoacadad that the me was wick and Quobnc ta th States, ad forty
a progressive and worthy ana. thonsand dollars3 worth af scrap iran went

Wa cowcoma to public buildings. Aty over from Ontario.
ea who tha sea the new Parliamant build- What kiud of goode or macbinery it was

ings la the city of Quebc wili at once ad- theiraturas do not say, but a quarter of a
mit that tbey are architecturally had- million worth ai irtn and steel manfac.
some; and we are glad ta leara f romn so ax- tares, of aur awa maka, were sbipped
perienced a judge as Mr. Garneau that their abrad in the last rportd twelvemoth.
intarior is wll-ditad, well-arranged, and Trua, thara is *50,000 wartb af sawing
well-adapTed for its purposas. The cost machinas spvcified, ad thse were saut ta
thus far i *1,393,783; a goo deat more Great Britain, Brazil, Britis Africa, Mex-
dou. its par the vreit oa soo G averas ivndasaheremainr, iran ase

men The sitebec tht caride bas be taenta hsr-biey n thrmnfc
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ures. We suspect, however, from their
lestinations - Chili, Roumania, China-
hat much of it was for agricultural use.
To some good people it will be matter of
3orrow rather than of rejoicing to learn that
Canadian whiskey- and very good whiskey
t doubtless is-is being sent abroad in in-
creasing quantity. In 1882 the export of
this article was $5,591 in value, and in
1887 there were some 6,000 gallons ex-
ported, valued at $8,000; but in 1888 the
quantity was doubled, for the export was
10,630 gallons, valued at as many dollars.

Musical instruments make a respectable
figure in the returns. Their export has
gone on increasing till the total of them
that we send out in a year reaches #271,386,
which represents 3,503 organs and 65
pianos. Not very many people know, per.
haps, that Canada exports home-made
pianos not only to her neighbors the
Americans and to her cousins the British-
ers, but to countries across the Pacific.
The way in which the trade has grown may
be shown by comparing the 2,200 instru-
ments of 1883 and 1885, valued at #236,000,
with the 6,465 of the two latest years,
value $477,000.

Wooden sailing ships to the number of
thirty-five, having an aggregate burthen of
14,470 tons, valued at $20 per ton, were
sold to other countries by our eastern
Maritime Provinces last year. Ten or a
dozen years ago our shipbuilders on the
Atlantic Coast sold large ships and got
$30 to $40 per ton for them. The sales of
ships in 1877 and 1878, for example,
amounted to nearly half a million pe;
annum, but the price came down year bt,.
year as iron and steel ships came mc
into vogue: $25, then $18, then in 1f A
only $15.50 per ton could a Bay of Fundy
builder get for his ship, and, so there were
only $143,000 worth sold that year. This
was discouraging enougb, but 1888 showed
a better return, the price per ton being as
we have said, $20, and the total realized
$290,000.

DECISIONS IN COMMERCIAL LAW.

RE CENTRAL BANK; MORTON's CAsE, BLoci
CAsE.-These two dàses, which are exactjle
similar, have been disposed of by the Chail,
cellor, who overrules the findings of ti
Master, and holds the claimants entitled t
rank on the assets of the bank to the exter t 52
which they advanced money on the del
receipts held by them. Block and Dr. Mo;
made advances t, Cox & Co. on deposit.
ceipts made by the Central Bank in favc
Cox & Co., and the liquidators of the l7 53
refused to pay them on the ground that ,
& Co. had never placed moneys with the bai
for the receipts, and that in any case tht
were not negotiable instruments. The Char.
cellor in his judgment holding that they wer e
negotiable instruments saysa: "The contrc)-
versy mainly resolves itself into the consideraý.
tion of the legal effect of this instrument ew
one competent for the bank to make. It wais
intended to be of transmissible character, anid
was issued avowedly for the purpose of raising
money upon it by means of negotiation on te
part of the apparent depositor -for I agre
thus far with the Master that it was at the
outset a gratuitous or voluntary contract
within the meaning of sec. 68 of the Winding-
up Act. It was endarsed by the original5
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holder to the present claimant, who, in good
faith, advanced $3,000 on the security of it.
Now, if it be a negotiable security, the effect
of this transaction would be to pass the legal
right to ·the money payable thereby to the
claimant, the indorsee, who would have the
right to recover in his own name and free
from all equities that might exist between the
original holder and the bank. To the extent
of the claimant's advance, he would be a pur-
chaser for value without notice, and as be-
tween him and the bank the engagement to
pay would cease to be a gratuitous contract ;
and the section of the Winding-up Act would
not apply. What then is the nature of this
instrument ? If you find an unconditional
promise to pay a sum certain in money to a
person or his order at a time which is sure
to happen ; then to such a document the law
would attribute the property of negotiability
as a promissory note. The maxim applies
thatwhat can be made certain is certain so
far as the interest and the notice are con.
cerned. I have a very strong opinion that
tbis deposit receipt as drawn is a negotiable
instrument under which the claimants are
entitled to succeed as upon a promissory note
made by the bank.

" But if this is not so, admitting that it
does not possess all the incidents of a note,
yet it was meant to be transferred by indorse-
ment, being made payable to the order of Cox
& Co. It is then governed by a line of au-
thorities of which Rumford v. Metropolitan
Bank is a salient example. That is to say, it
is so far negotiable (whether it possesses all
the incidents of commercial paper or not) as
to pass a good title to a bona fide purchaser for
value, who takes without notice of any in-
firm'Ay of title. This is put on the ground of
ep resentation and estoppel, and applies
heither the instrument is negotiable or not in

full meaning of that term."

IN RE CLARK AND THE UNIoN FIRE INSURANCE
OMPANY. -The Cburt of Appeal for Ontario
as affirmed the decision of the Chancellor
rhich held the Dominion Winding-up Act
tera vires of the Dominion Parliament, and that
applies to an insurance company incorpor-
ed by the Provincial Legislature.

LAFFRYE V. GRuMMîoND. - The Supreme
urt of Michigan has held that a steamboat
ier is not liable for loss by accidental fire

passenger's baggage while stored in a
>house after the termination of the car-
p, subject to deuivery on call and presenta-

a baggage check.

HOW NOT TO DO IT.

<'ipping from a Brockville paper has been
avecontaining an item a foot long prais-

3 credit of the town of Brockville, as ex.
eu Qified by the recent sale of its 4 per cent,
se irage debentures at 99 to a private lender,
but especially exalting the horn of Mr. Ful-
fortd, the chairman of the Finance Committee
of tne Council, for having effected this loan.
Upn the fact of the sale and the degree of
crecElit which it implies, and also upon the re-
solie of the citizens to expend 8100,000 in so
laudable a way, Brockville is entitled to con.
graiulation. But when we read further, and
ascertain by what means this sale was effected,
we muarvel at the perverted ingenuity of the
official who could use them, and at the want
of perception on the part of a newspaper man
who considers the negotiation "something
'--rUh being proud over," and would describe

the "deali" as reflecting "infinite credit on
his [the chairman's] ability as a financier."

The circumstances were these: Tenders
were invited from corporations and capitalists
for $100,000 of Town of Brockville debentures,
payable in forty years and bearing 4 per cent.
Numerous tenders were received; one as low
as 91, most of the others at 95 to 96, and the
highest, that of the Canadian Bank of Com-
merce, 97.51. Armed with the information
thus gained as to the standing of bis munici-
pality in the minds of Canadian capitalists,
away goes Mr. Chairman of Finance to a pri-
vate capitalist in order "to do better." This
gentleman might very well reason thus : "If
so many people of financial judgment have
already tendered and are willing to give 95
and 96, and if a big bank will give more than
97 for these securities, surely I can as well
afford 99," and so he closes at that figure for
the whole. Mr. Chairman comes back, as
tickled as bis newspaper admirer over having
made "a clear gain to thetown of over 81,500."
The tenderers were meanwhile never advised
that their tenders were unsatisfactory, and
were presumably "held and firmly bound "
thereto, while the municipality considered
itself apparently bound to or by nothing.

We can assure this bucolic financier that
he has done no good by this transaction to the
town he represents. On the contrary, he bas
injured the repute of Canadian municipalities
as a whole by sncb a sneaking method of pro-
cedure. Bankers and brokers who lend money
by the hundred thousand are, we can tell him,
not satisfied to be made catspaws of in order
that the temporary financial Bumble of a town
may be made to "feel several inches taller, a
ton heavier in weight, and altogether the
proudest man" in his bailiwick. It would be
no wonder whatever if the Bank of Commerce
should refuse hereafter to tender for any bonds
that Brockville should issue. And when other
banks learn that their business offers, instead
of being considered confidential, are exposed
and used as levers to squeeze higher rates out
of other people, they will be chary of negotia-
ting with officials who will so violate the pro.
prieties and decencies of monetary usage.

INDUSTRIAL NOTES.

In 1888 the United States sent abroad S2,-
000,000 worth of sewing machines and 86,000,-
000 worth of steam engines.

Mr. J. A. Teskey is about to build a stone
addition to bis wooden mill at Appleton, 70x35
feet, and three storeys, with picker bouse ad-
joining.

What is rightly termed a surprising an-
nouncement is made by the Mechanical News.
It is to the effect that the Sukkur bridge over
the River Indus in India bas been completed
and opened nearly six months before the ex-
pected time; and this has been done for 400,-
000 rupees, or say $130,000, below the estimated
cost. These two facts alone should give lasting
celebrity to the Indus bridge and its builders.

A smelting syndicate bas begun operations
in earnest at Revelstoke, Alberta. The Donald
Truth describes the plant. Length of main
building 208 feet, width 36 feet; engine room
and sampling works with a sixty horse-power
engine and apphances to crush 150 tons per
day. Another engine will run the two fur-
naces. The reverberatory furnace is 16 by 40
feet, and the jacket smelter 36 by 72 inches,
with a capacity of 60 tons every 24 hours.
The smelter will be located on the banks of
the Columbia, half a mile from Farewell, and
the same distance from the Revelstoke depot.

The 80,000 bricks needed for the reverbera-
tory furnace will be made about a mile from
Farewell.

Whatever you can make, or have on hand to
sell, let the community know of it and your
wares will be less apt to rust in your ware-
houses or become moth-eaten on your shelves.
" How advertising brings in orders may be
judged by the experience of a dealer in bunt-
ing. He advertised liberally, and in response
he had 3,000 customers at retail for flags,
while his wholesale customers took all he
would let them have." This we learn from
the New York Bulletin.

It is stated that a new ore-extracting process
bas been discovered by Mr. J. B. Hannay, of
Glasgow. By means of an entirely new method
of chlorination, says Invention, the cost of ex-
tracting the precious metals from the most
refractory ores is said to have been greatly re-
duced. If report be true, by means of.this
process 98 per cent. of silver and 93 per cent.
of gold can be extracted. A strong syndicate
bas been formed by capitalists in Glasgow and
Brighton, in conjunction with Mr. Fitzgerald
Moore, "the Australian Silver King," to work
the process.

INSURANCE NOTES.

Mr. John E. DeWitt, president of the Union
Mutual Life Insurance Company of Portland,
is appointed by the Governor of Maine one of
the commissioners representing that State to
the Universal Paris Exhibition, and has con-
sequently sailed for Europe.

The North-West district manager of the
Equitable Life Assurance Society paid a visit
to Calgary the other day, and made a series of
calls on the first families. The result of their
joint persuasiveness was, says the Herald, the
addition of $51,000 to the Calgary risks of the
company in two days.

We learn that Mr. J. B. Hughes, of Water-
loo, who bas for many years filled the position
of Inspector of Risks for the Waterloo Mutual
Fire Insurance Company, has been appointed
to a somewhat similar position in the Atna
Company.

The largest single contribution yet made to
the fund now being raised for the sufferers by
the terrible Johnstown disaster, was a cheque
for $10,000 from the Mutual Life Insurance
Company of New York.

A large proportion of the allotment of stock
for Amherst, N. S., in the new fire insurance
company bas already been subscribed. The
citizens have taken $25,000, and Senator Mac-
Farlane bas taken $4,000.

A few months ago, an employe of the To-
ronto Paper Manufacturing Company's mil],
at Cornwall, was seriously injured by bemug
caught in a revolving shaft. The man,
Fleming by name, was laid up for weeks, un-
able to work. It appears the insurance com-
pany bas sent to -the president of the paper
mill a cheque for $93, the amoant of the
employe's wages for the time he was out of
work. This was a liberal thing to do, under
the circumstances, for the Manufacturers were
not, we believe, strictly liable under the terms
of the contract.

At a general meeting of the directors of the
Northern Assurance Company, held in Lon-
don on 23rd May, it was resolved to recom-
mend to the general meeting of shareholders
to be held on the 14th prox. : That the sum
of £50,000 be added to the Fire Reserve Fund ;
that a further dividend of £1 per share and
a bonus cf 10s. per share (in addition to the
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fourth instalment of 5s. per share of the

"«Shareholders' Life Bonus," now due) be
paid on account of the year 1888, making the
total distribution for the year £2 15s. per
share of £10 paid up.

We learn with regret of the death, on this

day week, of Horace L. Aldrich, founder and
late proprietor of the Western Insurance Review,
of St. Louis, at the age of 53. The deceased
was a man of good parts, of excellent charac-
ter, and of almost universal popularity. He
founded his journal in, we think, the same
year which saw the founding of the MONETARY

TiNEs, and it is now among the oldest insur-
ance journals on this continent. A well-con.
ducted journal, it has been effectual in influ-
encing the community in favor of equitable
dealings among underwriters. Its tone has
been firm and high ; and its abhorrence of
wrong marked. We understand that Mr.
Edward J. Dunn will retain the managing
editorship.

CHEESE EXPORTS.

The following is a list of the exports of
cheese from Canada from May lst, 1888, to
May let, 1889.
Montreal firms:

The shippers are mostly

A. A. Ayer & Co..................
Rodgson Bros ....................
J. T. & F. H. Warrington .........
A. W. Grant ......................
W. Nivin ......................
D. A. McPherson..................
M Hannan & Co..................
J. McPherson ....................
Smith, McLagan & Ce..........
Duckett, Hodge & Co..............
M. Laing & Sons ................
Kirkpatrick & Cookson...........
A. J. Price ................. ......
C. E. Chandler....................
T. Leeming & Co..................
J. Alexander ......................
G. Watt .......................
Ward, Carter & Co................
J. M itchell........................
Other shippers...... ............

Through goods....................

Total from Canada..

Boxes.
232,22e
150,704

86,676
70,493
49,011
43,815
44,649
31,945
40,429
26,580
12,154
10,852
10,873
14,859

7,973
3,876
3,135
2,548

281
20,675

863,399
546,205

1,409,604
The distribution of this quantity was thai
nearly half (662,322 boxes) went to Liverpool
forty per cent. to Bristol and London, the
remainder to Hull, Glasgow, and other places
The shipments from New York during the
same period were less than ours, being 1,308,
152 boxes, of which 793,000 went to Liverpool
272,000 to London, &c.

-The following account of a common sens
decision upon live stock insurance is from th
Philadelphia Press :-" Judges Allison and
Biddle have decided that a man who insure
hie horse in two companies cannot recove
from each company the full value of the horse
The case was that of James J. Ryan agains
the Standard Mutual Live Stock Insuranc
Company. Mr. Ryan had insured his horse
the value of which he estimated at $2511, fo
$200. He subsequently had the horse insure
in the People's Company for the same amouni
The horse died and the People's Company
paid the 1200 in full, and suit was brongh
against the Standard Company for paymen
also." lIt is comforting to underwriters t
hear that this great principle has received ju
dicial approval, and the judges who rendere
the decision will doubtless have niches in th
temple oft ame in close proximity to those o
the legal lights who have decided that expire
policies are not valid and that burned propert
subsequently attempted to be insured by pol

cies dated back was not actually insured, for1

the reason that "what does not exist cannotg

be insured."

-The London & Lancashire Fire Insurance
Company has done even better than we stated
recently. Their fire losses were not 63 per
cent., but less than 53 per cent. of the pre-
miums. And we might have said, with per-
fect truth, had we desired to swell the already
handsome figures of the company's statement,
that in addition to the £380,000 sterling which
form the Reserve and Re-insurance Fund,
there is in available assets a further sum of
£121,359 as a "balance carried forward." The
cmpany's dividend and bonus for the year
was 8 shillings upon each share of £2 10s.
paid up, which is eequal to 16 per cent. and not
10, as the types made us say. By the latest
issue of the London Economist we learn that
these shares ;are selling at 14J to 15 for the
sum of £2j paid up.

-Some hard things have been said in the
Toronto City Council and elsewhere, of the
financial methods of the Consumers' Gas
Company. And the fact that it had long paid
a large dividend, and had accumulated a large
reserve made many people hasten to the con-
clusion that it was doing too well. It is very
reasonably shown by the secretary in a lengthy
letter that this Rest has been more than forty
years accumulating, and that for fifteen years
the stockholders were paid a dividend of only
8 per cent., whereas the law allowed them 10.
The liet of fifteen Canadian and American
cities whose residents are charged for gas
from 10 to 50 per cent. more than we are here,
may tend to allay the fears that have been
aroused that this successful company was un.
duly "bleeding" its customers.

-We learn from Herapath's Journal of 25th
ult. that the report of the Trust & Loan Com
pany of Canada for the six months ended with
March has been issued. It announces the
usual dividend of 6 per cent. per annum, with
£4,727 carried for ward, and £663 added to the
Reserve Fund, which now stands at £149,589

t "There has been a slight increase in investments
, during the half-year, a matter for satisfac

e tion, considering the keen competition in this

. line of business in Canada. From Manitoba

e the improvement in immigration and the
. prospects eof the coming harvest are reportec

as encouraging."

-The figures et the Canadian Bank of

ýCommerce statement for its latest year are
just made public. They show an active busi.
ness, net sarninge et 1538,000, or almeet 9 psr

dcent. There is, we observe, an increase ef
18over a million in the deposits, hait et which in
rwithout interest, an increase tee et 1300,000

in circulation and $100,000 added te Rest, ai]
3satisfactery items et earning per.

r -The fittieth dividend et the Huron & Eri
d Loan and Savinge Company is anneunced sl

t. the annuai rate et nine per cent. The !%uild.
y ing and Loan Association deciares at six pet

it cent. One et seven per cent. has been deciared
t by the shareholders et the Ontario Industriel
e0 Loan and Investinent Company (imited), and
1- the National Inveetinent Compatiy et Canada
,danneunces its current dividend at six per cent

le per annuin.

ýd -The Bank et Toronto has issued its state

y entt ls tMy hw 2100n
i.poieihi nerett hrhle

that both dividend and bonus have been
earned, and that they may continue to expect
them. Circulation is well maintained and
deposits increased to more than 86,001,000.

-On the 28th of last month, the liquidators
of the Maritime Bank paid the final dividend of
20 per cent. to the noteholders, thus complet-
ing the redemption at the face of all notes so
far presented for payment. It is understood
that after paying the Dominion and Provincial
Governments' claims,'amounting to nearly
$100,000, there may be enough left to pay one
or two cents on the dollar to the general credi.
tors.

-The transactions at the Montreal Clearing
House during May aggregated $32,641,500, ex-
ceeding eight millions per week. It is to be
noted that through the occurrence of two bank
holidays, Ascension Day and Queen's Birth-
day, the transactions in May were lessened by
perhaps $3,000,000. The totals for the four
weeks of the month are:
Week ending 30th May ............ b6,21,7,390
Do. do. 23rd do............. 7,997,486
De. do. 6th do.............8,485,202
Do. do. 9th do.............9,941,430

Meetings.

BANK OF MONTREAL.

The seventy-first annual meeting of share-
holders of the Bank of Montreal was held at
the head office in Montreal at 1 o'clock, Mon-
day atternoon, 3rd June, 1889.

Among those present were Sir Donald Smith,
president; Hon. George A. Drummond, vice-
president; Messrs. Gilbert Scott, Hugh Mc-
Lennan, Hon. J. J. C. Abbott, W. C. McDon-
ald, Robt. Anderson, Hector Mackenzie, Jas.
O'Brien, John Crawford, Wm. Mackenzie,
John Morrison, J. Philip Scott, John H. R.
MoIson, Geo. Macrae, Q.C., D. Kinsella, W. B.
Cumming, A C. Clark. W. J. Learmont, An-
drew McCulloch, W. G. Murray, Hon. D. A.
McDonald, Robt. Benny, D. Macmaster, Q.C.,
R. B. Angus, Henry Hogan. John Dunlop,
Robert Archer, and others.

On motion of Mr. Robert Anderson, Sir
Donald Smith, K.C.M.G., the president of the
bank, was requested to take the chair. Mr.

. A. B. Buchanan was appointed secretary of
the meeting, and Messrs. F. S. Lyman and W.
H. Meredith were appointed ecrutineers.

The president then called upon the general
manager to read the annual report of the

a directors, which was as follows:-

Le REPORT.

d The directors beg to present the seventy-
first annual report, showing the result of the
bank's business of the year ended 30th April,
1889:

)f Balance et profit and lees ac-
se ceunit, 3Oth April, 1888 .. 1 690,241 52
i.Profits for the year endsd 3Oth
3r April, 1889, atter deducting
rcharges et management and

t) making fulil provision for ail
sl bad and doubttui debte.. 1,377,176 01

Dividend 5 per cent., paid 12,067,417 53

Decemnher, 1888 ... $600,000
Dividend 5 percent.. pay-

able let June, 18.. 600,000
e Amount reserved for bank
at buildings in course et

d- construction......50,000
er -- 1,2500 00 

r

Bd Balance et prnfit and lees carrisd
ti orward....................1$817,417 53

id The figures in the annexed statement de net

a cali for any special notice, the oniy change
et importance being the increase in depesits

t.at interest, acceuntsd tor by speciai deposits
et the Dominion Governinent.

The board recommends te their successors

Ain office, as an improvement upon the systemn
which has hitherto prevaiisd in traming the

ftana ttmnta unb e sd u
s ttePoi n oeAcutt oe h
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rebate on bils under discount, a measure
which will doubtless meet with the approval of
the shareholders.

An office bas been opened in the town of
Wallaceburg, Ontario, with satisfactory re-
sults.

The business of the branch in the town of
Port Hope having become unprofitable, it
was closed in October last.

It has been decided to open an office in St.
Catherine street west, in this city, to be
called the West End Branch, and temporary
premises in that locality have been rented
in the meantime, until a suitable building
can be erected on a lot recently purchasei,
for the purpose, at the corner of Mansfield
and St. Catherine streets.

The head office and all the branches have
passed through the usual inspection during
the year.

The directore report, with extreme regret,
the death, on 29th December last, of their
esteemed colleague, Mr. Alexander Murray,
who had served on the board since the year
1879. To fill the vacancy thus caused, Mr.
Charles S. Watson was elected.

DONALD A. SMITH,

President. 1
GENERAL STATEMENT, 30TH APRIL, 1889.

Liabilities.
Capital stock...............612,000,000 00
Rest...........$ 6,000,000 00
Balance of profits

carried forward 817,407 53

$ 6,817,417 53
Unclaimed divi-

dends........ 6,679 52
Half-yearly divi-

dend, paya b1e
lt June, 1889.. 600,000 00

Anount reserved
for bank build-
ings in course of
construction .. 50,000 00

7-------- 7,474,097 05

$19,474,097 05 e
Amount of notes 4

of the bank inc
circulation .... 3 5,349,452 00t

Deposits not bear-a
ing interest .... 8,240,256 53a

Deposits bearingI
interest ...... 18,843,931 31t

Balances due toF
other banks iny
Canada ...... 113,713 38f

-------- 32,547,353 22p
- -- i

852,021,450 27v
Assets.b

Gold and silver coin E
current........8 2,632,084 46

Government de.t
mand notes.... 1,803,991 00

Due from banks in P
Canada........ 221,293 68c

Due from agenciesn
in foreign coun- N
tries .......... 12,234,891 44W

Due from agencies9
in Great Britain 835,848 98 I

Notes and cheques .
of other banks.. 941,997 41

--- 818,670,106 97
Loans and bills discounted, se- a

curities, and other assets .. .. $32,594,745 22 r
Debta secured by mortgage or i

otherwise .................. 119,215 89 s
Overdue debts not specially se- M

cured (estimated loss provided t
for).................. ..... .38,382 19 t

Bank premises at Montreal and t
branches ................... 600,000 00 d

- -_ t
$52,021,450 27

W. J. BUCHANAN, i
General Manager. Y

Bank of Montreal, .y
Montreal, 30th April, 1889. i

THE PRESIDENT's ADDRESs. t:
yThe president, Sir Donald Smith, in moving A

the adoption of the annual report, said: Gentle- t
men, in proposing the adoption of this report, u
which will be seconded by the vice-president, tl
Hon. G. A. Drummond, I do not intend to be a
otherwise than brief in my observations, especi- r
ally as the general manager will give such par- t
ticulars as may be necessary to supplement t
the statement you now have in your banda. It t]

1
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may be, and doubtless is, a disappointment to
some that there is no bonus on this occasion.
The earnings, as you are aware, were such as
to permit the giving of one per jent. in addi-
tion to the ordinary ten per cent., but your

drcosgave their most careful consideration
to this in ail its bearings, and they considered
it best in your interest and for your protection
that instead of giving a bonus now there should
be an addition made to the reserve of profit and
loss At this time the prospects of an abun-
dant harvest are excellent, and were we assured
of that it might have been well that we
could all have put into our pockets now a
little more money. You will all recollect
that at this time last year everything also
looked very bright, but, unfortunately, the
harvest both in the old provinces and in the
North-West was a disappointment to all of us,
and consequently the earning power of the
bank was curtailed because the capabilities of
borrowing were not the same for the commun-
ity as they would have been had the harvest
turned out as was hoped for. You will then
be stronger by keeping this in reserve for the
present, and will be able to meet and to deal
with circumstances as they may present them-
selves ; and should the crops be such as we all
ook forward to at present, and there are no
unforeseen adverse influences, the giving of
that bonus, which you and all of us will be
very glad to get, will only be postponed for a
little while, for it is not that we look forward
with any misgivings to the business of the
bank. Far from it. It is in a very excellent
position to do all that may be necessary to
give the best return to its shareholders. And
while we have proposed this dividend, of course
it rests with you to say, after all, that you are
not to have the bonus, but I am sure that all
of you who are business men, and who are
capable of looking ahead as well as any of us,
will consider that it is really best that we
should content ourselves with the ordinary
10 per cent. at this moment.

During the present year, the bank, to
strengthen itself in England, bas made pur-
chases to a very considerable extent of Iniperial
securities, that is, securities such as the Bank
of England will unbesitatingly accept at any
time, and which are convertible at any moment,
so that with these in our possession we are
always in a position to borrow money as iti
may be required. You will see in the report
that some t50,000 bas been set aside for bank
premises in Calgary and Vancouver. This f
your directors considered essential; that is,
that the bank should be in possession of sucb1i
premises and accommodation as would enablea
it to do its business in the best way in
what may be called great centres of the
North-West and Pacific coast-small com-b
paratively at the present moment, but grow- A
ing so fast that we may expect in a very short t
time that they will be very considerable fac- k
tors towards enabling the bank to increase its aprofits. Calgary la the centre of the ranching p
country. Vancouver, only three years old and snow a city of some 10.000 inhabitants, being dhe terminus of the Canadian system of rail-
ways on the Pacific coast, cannot fail to be- b
come a place of very considerable importance t
n the immediate future, and we wish to be
eady for whatever may offer itself to theP
bank in both these places. As an evidence of

THE PROGRESS OF THE BANK r
nd of Montreal you will see also that the di-
ectors have thought proper to estabhsh a
branch in the west end of the city ; that isS
St. Catherine street. This is for the accom- s
modation of customers in that part of the t
own; for we all recognize that the great por- o
ion of the retail business is led in that direc- t]
ion, and it will be a great convenience for B
epositors and others having business transac- t
ions with the bank there. t

The question of rebate on bills discounted c
s one which has been under consideration by a
our directors from time to time for many o
ears back. The system which now prevails w
s that commenced by the bank at its incep- ti
ion, and it has gone on ever since. The bank l
ear, as you are aware, closes on the 30th of
April, and it bas not been the practice hitherto t
o deduct the unearned interest from that date SI
ntil maturity of the bills discounted. It is f
hought by the directors that it is better an I
llowance should be made for this. That will -
equire S200,000.' You may say that the direc- T
ors might well have done this of themselves w
his year or the year before. But they thought ci
hat it was only right and proper, before they t

changed the system of accounts that had pre-
vailed for over seventy years, to come before
you and inform you of their opinion on the
subject and ask your advice with regard to it.
(Hear, hear.)

NEW RAILwAY CONNECTIONS.

At the annual meetinglast year I think refer-
ence was made to the opening up of certain
roads into Montreal which must necessarily
bring an accession of business to Canada, and
to Montreal especially. Then the direct rail-
ways from here to the North-Westergi States,
via Sault Ste. Marie, were under cons ruction.
Now, I am happy to say, they are an ac-
complished fact ; and I could wish very much
that all of you had been with me on a very
pleasant trip we made over those roads within
the last ten or twelve days. You would have
seen for yourselves the great capabilities of
that intervening country and of the North-
West, marking out what we may well expect
to come to Montreal from that source. And
to-day we have for the first time, speeding
over the road called the Short Line to St.
John, N. B., a new service, by a route which
takes off 270 milee of distance to that part of
the Maritime Provinces, and reduces the time
to, I think, at present, eighteen hours, which
I understand will very shortly be further cur-
tailed by two hours. This cannot possibly
fail to benefit us here in Montreal ; and it
appears to me that if we are true to our-
selves, if we bend ourselves sturdily to the
work before us, what with all these facilities,
and with Montreal as it is to be, a free port,
with such accommodation for traffic both by
sea and land as yon, gentlemen, who are con-
nected with the trade and commerce of the
country will insist on having, surely we may
look forward for even a greater and much
brighter condition of things throughout the
country and Montreal than we have had in
the past. (Hear, hear.) This in its train
will bring with it additional accumulated
wealth, and that, in turn, will give to the
Bank of Montreal and to other banks in-
creased deposits, of which I hope that, as in the
past, the Bank of Montreal will-have its good
share at a low average rate of interest, so
that notwithstanding the steadily decreasing
rate of interest obtainable for money for the
last eight or ten years, the bank, by a largely
increased business by reason of these deposits,
will, like the great banks in London, be in a
position to continue the distribution of satis-
factory profits. You will, notwithstanding
that the rate of interest from yourcustomers is
much lower, be still able, with that good man-
agement which bas characterized your bank,
o look forward, I firmly believe, to having the
10 per cent. dividend. As to bonus, that must
be just as the condition of affairs may permit.
t anyrate, yourdirectorsdin the future, as in

he past, will, no doubt, do their ntmost to
keep up the standard of the bank, and give you
ll the profit and all the advantage it may be
ossible for them to afford. I now move,
econded by Mr. Drummond, the vice-presi.
dent,

That the report of the directors, now read,
be adopted and printed for distribution among
he shareholders.
Hon. Senator Drummond-I have much

leasure in seconding the motion.
The President-I will now ask the general

manager to make a few remarks.
THE GENERAL MANAGER'S ADDRESS.

Mr. Buchanan, the general manager, then
aid:-As baving a very important bearing on
he results of the bank's operations during the
ast year, I wish to take the liberty, as I did at
ur last meeting, of drawing your attention to
he course of the money market in Great
Britain and the United States. In London
ie rates for money rufed low until September,
hen, in order to stop the drain of gold,

hiefiy to the Argentine Republic, on whose
ccount large loans had been put out, the Bank
f England raised the rate to 4, and three
weeks later, to 5 per cent. Notwithstanding
his, and the fact that that bank borrowed
argely from the other great banks, with a view
f reducing the supply of loanable funds,
he open market rate for money re-
ponded to the advance in the bank rate
or only a very limited period, and the fol-
owing anomalous condition of affaira existed,
-The Bank of England rate was 5 per cent.
he other banks, according to London custom,
'ere allowing 11 per cent. helow, that is 3 pe
ent. to depositors, while they were only able
o lend on the market at 2 to 2½ per cent.-a
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very unprofitable business for them. Before
long arrangements were made with the great
issuing houses to stop the export of gold to the
Argentine Republic; gold was brought in from
Russia and elsewhere, and the year 1888 closed
on a comparatively quiet money market. By the
end of January the bank rate had been brought
down to 3 per cent., and on 18th April it was
further reduced to 24, where it now stands,
with discounts in the open market at la per
cent. It must be apparent, therefore, that
London bas been a poor field, thoughout
our year, for the profitable employment of any
of our surplus moneys. It may be interesting
to note that during the stringency the stock of
bullion in the Bank of England sank to £18,.
300,000, the lowest point it bas reached since
1866, the year of the Overend-Gurney failure.

In New York, with the exception of a slight
squeeze towards the end of December, money
bas been superabunrch nt, and bas not averaged
for the year over 2 per cent. for call loans.
Time money has been correspondingly low,
and in Chicago we have been obliged to con-
tent ourselves with a reduced rate. This con-
dition of things was largely produced by the
extensive bond purchases made by the United
States Government. From the 23rd of April,
1888, when the first purchase was made, until
now, the enormous sum of $195,000,000 has
been put out in that way. The surplus, how-
ever, now held by the treasurer has been re-
duced to $56,000,000, and unless he advances
the price be has so far been willing to pay for
the bonds, there is not much likelihood of its
being disbursed to any great extent, in which
case, if the harvest equals general expecta-
tions, we look pretty confidently for much bet-
ter values for money in the United States this
iutumn.

The rates in Canada have been about nor-
mal, with a tendency to a lower level, owing
to keen competition ; profits on collections fron
the same cause have been greatly reduced,
while Foreign Exchange is dealt in at a price
altogether out of proportion to the risks inci-
dent to the business. But this bas been, I
fear, about the case with most kinds of busi-
ness for the past few years-greatly diminished
profits on all sides. It is evident to everyone
that capital is yielding less year by year-for
instance, between now and December, 1900
there are maturing in the United States some-
thing like $650,000,000 of railway bonds, now
bearing not less than 6 per cent., and some as
high as 10 per cent.; to-day these could be re.
funded at from 4 to 4j per cent. Bringing
this home to the case of this bank, it seems tc
me that only by a great expansion in ou
lending capacity in this country, which, 1
think, however, we may very fairly calculate
on, as riches and population increase, can we
look to a maintenance of our profits at about
the present figure for many years longer, anc
that, therefore, a distribution of all a bank's
earnings would be a measure of questionable
prudence.

THE YEAR'S BUSINESS.

Business generally during the past year in
Canada bas been rather disappointing, and,
unless in exceptional cases, I am under the
impression that a majority of merchants, who
have had the courage to value their assets in a
proper manner, have had to contemplate a
shrinkage of their capital account. The crops
were only fairly good in Ontario, and were
disappointing in Manitoba. Payments were
consequently light, and the banks have had to,
carry a heavier load than usual. This, with
the holding over of a good deal of lumber and
logs, will pretty well account for the increase
of $19,000,000 during the year in loans, and
does not altogether indicate a healthy expan-
sion of business. The deposits have increased
815,000,000, and though a portion of this
very probably represents the savings of th
community, a large part is composed o
proceeds of loans in other countries, and
consequently, increased indebtedness of
the Dominion. One feature about these de
posits in banks is not very satisfactory
Leaving out the Bank of Montreal from th
Government statement, it will be seen that
while circulation and deposits representing
the liabilities to the public have increased
the reserves, which sbould have augmented
proportionately, have diminished. The figures
are :-
Circulation and deposits of all

kinds, 30th April, 1888........121,333,00
Circulation and deposits of all

kinds, 30th April, 1889 ........ 132,544,00

Increase.................. 11,211,00

Gold,
Reserves.

30th April, 1888..........
30th April, 1889..........

4,458,000
4,620,000

Increase .................... $164,000
Dominion notes, 30th April, 1888 $8,565,000

'' "6 30th April, 1889 7,370,000

Decrease ................
Dae by (less due to) banks, 30th

April, 1888 ..................
30th April, 1889 ..

Decrease ..................
Due by foreign agents (less due to),

30th April, 1888 .............
30th April, 1889 .... ....

$1,196,000

$2,454,000
2,196,000

$258,000

$4.468,000
1,014,000

-

Decrease..................8$3,454,000 I
Showing a reduction in reserves of all kinds b
of about four and three-quarter millions, and s
an increase of liabilities of close on $11.250,000.
We leave practical financial men to draw their
own conclusions.

THE OUTLOOK FOR THE FUTURE

is at- present bright. Lumber prospectsr
were never better. Crops all over the Do-1
minion give great promise. Thc cotton mills
appear to be working in harmony, and con-t
sequently on more profitable lines, and manyé
securities which were a short time ago un-
realizable are now getting a market value.
If our hopes are realized we should have
an active business in the early autumn, but,
if on the contrary, the crops should turn
out badly and the lumber business, which is
a very important factor, not meet expecta-
tions, the results cannot fail to be correspond-
ingly disappointing. We look on this asrather a
crucial year, and until the outcome of it is seen
our distribution of profits was, I think, wisely
confined to what bas been considered for some
few years back the minimum, viz., 10 per cent
Let us hope that merchants also will not dis-
count the future, which is always full of un-
certainties, by increasing their importations,
at least until we are treading on firmer ground
than is possible so long before harvest time.
I have already taken up too much of your time,
and shall now only add that I shall be pleased
to answer any questions which any of the
shareholders desire to put to me.

The President-If there is any other gentle-
man who would like to make some observa-
tions on the report, we shall be happy to hear
him.

Mr. John Morrison reviewed the business of
the bank for the past year, adding that the
directors had acted with commendable pru-
dence in adding to the Reserve fund, while
bad a bonus been declared a gross error would
have been committed. He would have liked
to see the current expenses and losses every
year given in the annual statements. The
statement, however, as far as it went for the
present year, was unexceptional.

Mr. John Crawford premised that there was
not much disposition either to ask or answer
any questions, and said that Mr. Morrison bad
done that respect to the resolution for the
adoption of the reports which it deserved.

, He complimented the chairman on bis remarks
, re bonus, the board upon their generally con-

servative plans, and the general manager upon
his interesting statistics. He reminded the
meeting of the discovery, after the event, that
it would have been better to pay 1 per cent
bonus in 1887 than 2 per cent., and said: "Now,
sir, neither can we ignore our present situation.
Competition between banks is vastly on the
increase, money is phenomenally cheap, and

. the expenditure is still maintained at its maxi-
mum rate. It seems to me, though, that the

g country, narrow as it is, is capable of absorbing
9 all its unemployed capital, and I think that
f these reasons will lead us to the conclu-
, sion that the policy ot the bank is deserving of
f credit." Concluding, the speaker again
. brought up the subject of quarterly instead of
, half-yearly dividends, and the president re-

plied to him that that subject had not been
t lost sight of.

The report was unanimously adopted.
Mr. Crawford then moved that the thanks

of the meeting be presented to the president,
the vice-president, and directors for their atten-
tion to the interests of the bank He said the
board had been described as a canny, formid-

) able Scotch clan, who get the credit of a bump
of caution, and they will not have any trans-

) action of a speculative character, and said he
- wished to emphasize this, that what share-

iolders have most to apprehend is not the
ithholding of bonuses, but the natural ten-

tency of directors to be too generous.
Mr. Hector Mackenzie seconded the motion,

chich was carried unanimously.
The President, in replying for his colleagues

nd himself, thanked the meeting warmly for
he manner in which they had been referred
. We are conscious, at any rate," he said,

'of having done with regard to your affaire
ust as each of us would have done were we
ooking after our own individual matters.
While speaking of tbis I would add this one
word. We all of us deeply regret the loss of
>ur colleague, the late Mr. Alex. Murray, a
gentleman upon whose mature judgment we
.lways relied and whose sound advice we found
to be most valuable in all cases of emergency.
He was always ready to do his part in the
best possible way for the interests of the
hareholders, whose trustee he was."

Hon. J. J. C. Abbott said :-While I feel
gratified at the approbation which the share-
holders bhave been pleased to accord to our
labors for the past year, I feel that we muet
not forget that the executive officers of the
board have contributed in their respective de-
partments to the success of the operations of
the bank, and I think they should have their
due amount of approval also. I therefore beg
to move:-

That the thanks of the meeting be given to
the general manager, the assistant general
manager, the inspector, the managers, and
other officers of the bank, for their services
during the past year.

Mr. R. B. Angus expressed the pleasure he
felt in seconding the motion.

The General Manager, in replying, said
1 beg to thank the mover and seconder of the
resolution for the manner in which they have
spoken of myself and the other officers of the
bank, and for your cordial reception of the
motion. I can say with confidence that from
the highest to the lowest in rank there is the
utmost loyalty and zeal, and that the man-
agers in Canada, from Halifax to Vancouver,
as well as those in London, New York, and
Chicago, to whom especially great responsi-
bilities are entrusted, have a full appreciation
of the magnitude and importance of the inter-
ests committed to their charge.

It was then moved by Mr. James O'Brien,
seconded by Mr. John Dunlop, that a ballot be
now taken for members of the board.

A formal adjournment then took place.
The scrutineers reported the following gen-

tlemen as duly elected directors: Hon. J. J. C.
Abbott, Hon. George A. Drummond, E. B.
Greensbields, Hugb McLennan, W. C. Mc-
Donald, A. T. Paterson, Sir Donald A. Smith
(K.C.M.G ), Gilbert Scott, Charles S. Watson.

At a meeting of the newly elected board,
held on the 4th inst., Sir Donald Smith, M.P.,
was elected president, and Hon. Geo. A. Drum-
mond vice-president.

FREEHOLD LOAN AND SAVINGS
COMPANY.

The annual meeting of the shareholders of
this company was held at the company's office,
Church street, Toronto, on the 4th of June,
the following gentlemen being present: W. F.
McMaster, Chevalier MacDonell, John Wal-
ton, Wm. Elliot, Wm. Cook, C. H. Gooder-
ham, Alexander Wills, Henry Pellatt, Robert
Gilmour, T. S. Stayner, John Wilson, Patrick
McGee, George W. Lewis, George Robinson,
Michael O'Dowell, Alexander Smith, John
Leys, M.L.A., James Scott, Henry Swan, W.
S. Lee, R. T. Gooderham, and E. J. Lennox.

C. H. Gooderham, vice-president, took the
chair, and Hon. S. C.Wood, acting as secretary,
read the annual report and financial statement.

REPORT.

The directors in presenting their thirtieth
annual report have much pleasure in stating
that the profits, after deducting all charges,
amount to $146,291.20, enabling the company
to pay two half-yearly dividends of 5 per cent.
each and carry $22,050.37 to contingent ac-
count.

The amount loaned on mortgage security
during the year is 81,167,036.51 and the repay.
ments by borrowers amount to $1,067,201.31.

Fair rates of interest have prevailed, and the
demand for money bas been good. The collec-
tions both in Manitoba and Ontario have been
satisfactory.

The volume of the company's business in-
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creased to such an extent that in January last
your directors were compelled either to decline
a large amount of first-class business, or to en-
large the capital of the company, thereby
obtaining greater borrowing powers. They
issued 10,000 new shares of capital stock at a
premium of 50 per cent., upon which 20 per
cent. was called in. About 5,000 shares were
subscribed for: the balance they decided not to
put on the market until the present borrowing
imit has been reached, and then in such sums

only as may from time to time be required.
The lease of the land on which the company's

buildings stand expired last August, and it was
expected that a further lease for twenty-one
years would have been granted, but the owners
decided to assume the building at a valuation
to be ascertained by arbitration. The directors
have procured a very desirable lot on the north-
west corner of Adelaide and Victoria streets,
and purpose erecting a.suitable structure for
offices.

The deposits and debentures of the company,
including interest, amount to $3,831,037.33,
being the total liability to the public, for which
the oompany holds the following security:
Mortgages on real estate, muni-

cipal bonds, office premises,
etc ........................ $5,861,642 94

Unpaid subscribed stock•......1,897,520 00

Making a total of..........7,759,162 94
being nearly four million in excess of the lia-
bilities.

The books, vouchers, and securities of the
company have been carefully examined by the
auditors, whose report is hereby appended.

ALEX. T. FULTON,
President.

Toronto, May 14, 1889.
LIABILITIEs AND ASSETS, 30TH APRIL, 1889.

Dr.
To the Public:

Deposits ........ $S 779,515 17
Debentures, cur-

rency.......... 735,090 30
Debentures, ster-

ling ........... 2,238,221 73
Interest on above 78,210 13

$3,831,037 331
f To the Stockholders :

Capital.........1$1,301,380 00
Reserve..........570,000 00
Premium on new

stock...........51,058 00
Contingent 837,-

642.26, less writ-
ten off815,765.85
=21,876.41,plus
added this year
$22,050.37.... - 43,926 78

Dividend due lt
June.......... 64,240 83

$2,030,605 61

$5,861,642 94
Cr.

By Investments :
Mortgages ...... 85,503,093 83
Loans on com-

pany's stock .. 40,087 20
Dominion 1 a n d

scrip ............ 6,547 23
Municipal bonds 1,346 00

-- -55,551,074 26
Property owned: .

Office premises and furniture..
Balances :

British agents for
maturing deben-
tures..........1 133,080 15

Banks........... 105,815 73
Cash in office.... 123 86

71,548 941

239,019 74

$5,861,642 94
PROFIT AND LOSS.

Dr.
To Interest paid or allowed:

On deposits......... 31,828 76
On debentures, cur.

rency.............. 32,877 45
On debentures, sterling 100,882 05

$165,588 26
To Expenses, including

cost of management,
commission, tax on
dividends, etc...... 8 47,730 54
To Profits, apportioned as follows:

Dividende, two half-
yearly, 5 per cent.
each..............124,240 83

Contingent fund...... 22,050 37
1 - 146,291 20

$359,610 00
Cr.

By interest on invest-
mente, bank bal-
ances, rent, etc.... $359,610 00

A. T. FULTON, President.
S. C. WOOD, Manager.

Toronto, 14th May, 1889.
To the President, Directors, and Shareholders of

the Freehold Loan and Savings Company,
Toronto :
GENTLEMEN,-We, the undersigned, having

examined the securities and vouchers and
audited the books of the Freehold Loan and
Savings Company, Toronto, certify that we
have found them correct, and that the annexed
balance sheet is an exact statement of the
company's affaire to the 30th April, 1889.

J. SiMoNs, Auditors.
W. E. WATSON, ) dtr

To the President, Directors, and Shareholders of
the Freehold Loan and Savings Company,
Toronto :
GENTLEMEN,-We, the undersigned, have ex-

amined the securities of the Freehold Loan
and Savings Company kept in their office in
the city of Winnipeg, and have compared them
with the books of the company and have found
them correct.

E. H. TAYLOR, Auditors.
A. E. FERTZ. A

Winnipeg, 29th May, 1889.
The vice-president, in moving the annual

report, spoke as follows:-
GENTLEMEN,-In rising to move the adoption

of the report, it is very satisfactory to me to
be able at this, the thirtieth annual meeting
of the company, to submit to the considera-
tion of the shareholders so favorable a state-
ment.

The amount of good business offered to a
company depends to a considerable extent on
the activity, standing, etc., of its valuators
throughout the country. Recognizing this fact,
our management have been particularly care-
ful in appointing valuators, both in Ontario
and Manitoba. We had a large number of
first-class valuators, whose services it was
most desirable to retain, and found that we
could not do the first-class business offered
unless our capital were increased. Our bor-
rowing power was exhausted ; we were offered
money in England at 4 per cent., and, as
stated in the report, we issued new stock, and
thus were enabled to accept all applications
offered, when the security was beyond doubt.
I speak of the importance of having good
valuators for the purpose of bringing good
business to the company, but do not wish it
to be understood that their judgment of values
is accepted as final ; we do not loan money, no
matter what the apparent value of the security
may be, until a favorable report is received
from our own inspectors.

The prospects in Ontario for good crops are
very bright indeed. The fall wheat looks
unusually well; the spring grain was sown in
good time, and reports from all parts of the
Province agree that the spring crop never
appeared more promising and that it is fully
two weeks in advance of average seasons.

The frost we had in Ontario during the
month of May injured the fruit in some lo-
calities, but, as far as reported, has done little
damage to grain or grass.

It is pleasing to be able to report a very
improved condition in tbe affaire of Manitoba.
Owing to the good crops and abolition of the
railway monopoly formerly existing, and the
construction of branch hnes through various
parts of the Province, the settlers have become
prosperous and contented, and the number of
immigrants going into the Province is much
larger than in any previous year. Their grain
is sown much earlier this season than usual,
and the acreage under cultivation is estimated
about 25 per cent. more than last year.

You will observe by the report just read that
we contemplate erecting a new building for
the company, and have selected the north-weét
corner of Victoria and Adelaide streets for the
site. It is proposed to erect a substantial but
not costly structure, and we hope by renting
rooms and offices in the building to reduce
very materially the cost of occupying our
own premises. The site chosen is admitted
to be an admirable one for office purposes and
second to none in the city. The plans have

been placed on the table for your inspec-
tion.

The elevation, the division of rooms, light-
ing, etc., as shown on the plans, are the result
of a visit to Chicago by the vice-president, Mr.
Stayner, the manager, and the architect, Mr.
Lennox.

In connection with the last paragraph of the
report, I may state that every care is taken to
insure a proper and thorough audit. The On-
tario and Manitoba accounts are audited here,
the Ontario securities of every kind are exam-
ined and compared with the ledgers here ; the
securities in Manitoba are examined by two
officers specially appointed for tdat purpose.
I may add that the Manitoba ledger in this
office is a duplicate of the ledger in the office
at Winnipeg.

If any further information be required we
shall be most happy to furnish it.

I beg to move the adoption of the report.
The adoption of the report was seconded by

Mr. Wm. Elliot.
Resolutions were then passed, tendering the

thanks of the meeting to the president, vice-
president, and directors, and also to the man-
ager and staff.

Messrs. John Symons and W. E. Watson
were appointed auditors for the ensuing year.

Messrs. Robert Gilmour and Henry Pellatt
were appointed scrutineers of the ballot for the
election of directors, and reported the follow-
ing gentlemen elected for the ensuing year :
Messrs. Alex. T. Fulton, Chas. H. Gooderham,
W. J. MacDonell, William Elliot, William F.
McMaster, Thomas S. Stayner, and Hugh
Ryan.

At a subsequent meeting of the directors,
Mr. A. T. Fulton was re-elected president, and
Mr. C. H. Goooderham vice-president.

CONSUMERS' GAS CO.

To THE EDITOR :-The application of this
company for permission to wire the streets of
the city for the purpose of incandescent
electric lhghting has been made the occasion
by a few of the aldermen-notably Alderman
Shaw, chairman of the Fire and Gas Com-
mittee-of vindictive, unfair, and partisan
attacks upon the company, and bas drawn out
from them a most determined hostility to the
company's very reasonable request. Why
there should be this hostility is hard to de-
termine. The company has been accused of
misapplying its profits, to prevent the reserve
fund from reaching the amount which would
render it necessary for it to reduce the price
of gas ; it bas been called a "grasping mo-
nopoly," and bas been charged with having
oppressed the people, and with accumulating
an unreasonable and enormous "rest," in
addition to a "plant and buildings renewal
fund," which it is claimed is excessive. It bas
also been claimed that granting to the com-
pany the right to operate the electric lighting
would be detrimental to the gas consumers, as
the company would cheapen the price of elec-
tric lighting at the expense of the gas con-
sumers. In view of these allegations, it bas
been thought desirable by the board of direc-
tors that I should make a few statements
regarding the company's position, which, I
think, will be sufficient to satisfy the public
that the company bas always dealt not only
fairly, but liberally, with them, and that its
request to be permitted to go into the electric
lighting business should be at once granted.

There bas been no misapplication of the
profits, nor bas the Reserve fund been charged
with any items not authorized by law. This
fund, which at the end of last year amounted
to about 45 per cent. on the paid-up capital,
will not be thought excessive when it is taken
into consideration that it is the accumulation of
over 41 years, during over 15 years of which
time the stockholders only received a divi-
dend of 8 per cent. per annum, instead of 10
per cent., to which they were legally entitled,
and that in addition to the difference between
the 8 and 10 per cent. dividende, $160,000 of
this Reserve fund, or over 14 per cent. on the
capital stock, came out of the poc kets of the
stockholders themselves, as premiums paid on
stock purchased. As far as I am aware this is
the only company in America which is re.
stricted as to dividende, and had it paid out
its surplus earnings in larger dividende, as
other companies have done, it would not now be
liable to the charge of excessive accumulations
which bas been made against it. Tbe great
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Leading Wholemale Trade of Hamilton. 1

SORTINO SEASON
SPECIAL DRIVES IN

Parasols, Jerseys,
Embroideries, Flouncings,

Rubber Circulars,
Tweeds, Pantings.

SEND FOR SAMPLES.

Knox, MAorian & Col
WHOLESALE DRY 00DS,

HAMILTON, - - ONT.

ADA HOPE & O,
HAMILTON.

Sole Agents lu Canada for -:- -:- -:- -:-

THE SHOTTS IRON 00., GLASGOW,
The.quality of this Iron I onot surpassed by

any Brand used ln Canada.

BINDER TWINE AND CORDAGE
OF ALL sIZES.

A full stock of Tinsmith's supplies for Milk Can
and Dairy purposes. Milk Can Trimminge 15-40 gall

Tinned Sheet ron 50," 55," 60," 72," x 30" and
7' x 3' x 24, w. g.

CUTLERY-Joseph Rodgers & Son, Lockwood
Bros., and other well known makers in stock.

JAMESTURNER & C0
Wholesale Grocers & Wine Merchants,

HAMILTON, ONT.

SPECIAL VALUE IN

CHINA, ASSAM,
-AIND--

CEYLONBLACKS,
Seo Samples ln Hands of our Travelers.

B. CREENINC & CG.,
Wire Manufacturers and Metai Par-

forators,

VICTORIA WIRE MILLS,
HAMTLTON, ONTARIO.

BROWEBALFOUR&00.
WHOLESALE GROCERS,

HAMILTON, - - - ONT.

gas companies in London are not limited as to
dividende, but pay dividende of 12j, 13, and
13J per cent. per annum. The Tottenham
and Edmonton Gas Company pays 11 per
cent., and the dividende of other companies in
En&,land range from 10 to 13 per cent. The
Alliance Gao Company, Dublin, pays 10J per
cent. Here, then, we find that in conservative
England, where money is much cheaper than
in Canada, gas companies are allowed to pay
much higher dividende than that to which this
company is limited. Moreover, the London
gas companies are allowed to increase their
dividende on making a reduction in the price
of gas to the public, and, to the best of my
recollection, can make an addition to their
dividende of one-half per cent. for each reduc-
tion of twopence in the price of gas. It muet
also be specially noted that this company's
" rest " account cannot be divided amonget
the stockholders either by way of bonus or
dividende, and muet in the future be largely
increased out of their pockets in the shape of
premiums on stock. The "rest," then, is
of quite as much advantage to the gas consum-
era as to the stockholders, because it will pre-
vent the issue of a larger amount of stock upon
which a dividend would have to be paid, and,
a revenue being derivable therefrom, it in-
creases the company's ability to reduce the
price of gas. With reference to the "Plant
and Building Renewal Fund," this is not only
for the purpose of meeting ordinary deprecia-
tion, repaire, and renewale, but to meet any
loss occasioned by accident, such, for instance,

Leading Wholesale Trade of Hamilton.

r<%%KS A##g

STAMPED

1847 ROCERS BRos.
ARE

GENUINE AND GUARANTEED

Meriden Britannia Ce.
THE

4*y0'8 .SIVSt %

Storage and Commission.

STORAGE,
IN BOND OR FREE.

ADVAIrES MADE.

MITCHELL, MILLER & 00.
Warehousemen,

45 & 91 Front Street East, TORONTO.

STORAGE.

WILLIAMSON & LAMBE,
64 & 56 Wellington St. E.,

TORONTO.

COMMISSION MERCHANTS.

Stock Goneral Groceis wsli Assortd. ggTEg. - COiES. - SUGARS.

Exceptional Values in

TEAS!

F--
as the recent gas-holder explosion in Montreal,
and which might at once absorb the whole
und. This fund is also liable to be drawn
upon to meet losses occasioned by old plant
and machinery becoming valueless on account
of the introduction of that of improved con-
struction, and as improvements are continu-
ally taking place in gas manufacture and ap-
paratus therefor, charges on this account are
sometimes very large. It muet, moreover, be
roted that the limitation of these two accounts-
the " rest " and "plant and buildings renewal
fund "-was a point yielded by this company
to the city, who took advantage of the oppor-
tunity to obtain it when, in 1887, the company
applied for power to increase its capital stock,
and it is certainly very ungracious for alder-
men to find fault with that which was con-
sidered by the council to be a large concession.
As a satisfactory illustration of the liberal
manner in which this company bas dealt with
the public, I now give below a liet of the
prices charged by a number of the largest gas
companies in America:-
Toronto ............ 61 00 $1 10 81 15 01 25
Boston, Mass. ...... 1 30 per 1,000 feet
Charlestown, Mass.. 1 75 " " 6"

East Boston.......1 75 " " "

Detroit, Mich.. 1 50 " " "
St. Louis, Mo....... 1 50 " " "
Jersey City, N. J. .. 1 75 " " "
Newark, N. J....... 1 60 " " "
Brooklyn .......... 1 60 " " "
Buffalo, N. Y. ...... 1 40 " " "
New York City, N.Y. 1 25 to 1 60 " "
Rochester, N. Y..... 1 60 per
Philadelphia, Pa.... 1 50 " " "

Chicago, Ill.........1 25 "4 "& "

Hamilton, Ont. .... 1 50to 1 60 "l
Montreal, Que...... 1 50,& for gas stoves 1 00

When it is borne-in mind that in Montreal
and in most of the United States cities named
gas coal can be laid down at from 81 to $1.50
per ton cheaper than in Toronto, it will be
seen in what a favorable light this statement
places this company, its prices being the lowest
of the whole.

With reference to this company operating
the electric light, I would say that in 1789 the
Legislature of Ontario, recognizing the advisa-
bility of gas companies entering into the busi-
ness, passed an Act giving them full power to
do so, and which it is evident the other prov-
inces of the Dominion have also done. As a
matter of fact that power is being exercised by
the gas companies of St. John and Fredericton,
N.B., Halifax and Windsor, N.S., Winnipeg,
Man., Berlin, Chatham, Guelph, Brockville,
Owen Sound, St. Thomas, Stratford, Wind-
sor, and Woodstock, Ont., and Sherbrooke,
Que. A large number of gas companies
throughout the United States are also supply-
ing electric ligut, and I am not aware of a sin-
gle instance in which a gas company bas been
refused permission by a city or town to use the
streets for the purpose.

The argument that the company may use its
gas profits for the purpose of oheapening the
electric light has been met by this company's
liberal offer to very considerably reduce the
price of gas from the 1st of October next, pro-
vided that it obtains permission to use the
streets for the purpose of wiring the city.
This concession ought to be considered an
ample guarantee, as the company could not be
obliged, in accordance with the Act of Parlia-
ment referred to, to reduce the price of gas for
many years to come. Being already organized,
and having the land and buildings, together
with what they consider the best and cheapest
system of electric lighting, it is manifestly to
the interest of the citizens that they should be
permitted to operate it, as the public would
then secure cheap electric light and cheaper
gas than they otherwise would.

The company is advised by its solicitors
that it cannot legally give any guarantee other
than the one above named, as its charter and
amendments provide for one class of share-
holders, with equal rights in respect of their
shares. If the company were to issue new
stock wherewith to obtain the money to estab-
lieh electric lighting, such sharehoders would
have precisely the same rights as the present
shareholders. The net profits of the company
would depend upon the results of the whole
business of the company, and the dividende
would have to be paid rateably to all share-
holders.

The city council has granted the right to
other companies to wire the city, and is hold-
ing this company's offer in abeyance. What
course they will take remains to be seen, but
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Leading Accountants and Assignees.

MsTABLISHED 1864.

E. R. C. CLARKSON,
TRUSTEE AND UCEIVER,

26 Wellington Street, East, Toronto, and at Lon-
don, Glasgow, Huddersnfeld, Birmingham, Bradford,
Winnipeg, Montreal.

BOARDING & DAY SCHOOL Y

50 r 52 Peter St., Toronto.

Misa VEALs, (Successor to Mrs. Nixon.)
Music, Art, Modern Languages, Classics, Mathe-

matics, Science, Literature, Elocution.

Pupils studying French and (German are required
to converse in those languages with resident French
and German governesses.

BLACKLEY & ANDERSON, j PRIMARY, INTERMEDIATE AND ADVANCED CLASsEs.
TORONTO AND HAMILTON.

Accountants, Assignee, Recelvers.

REGIsTERED CABLE ADDRESs, - - "JUNIOR."

Telephone 1716.

Toronto Office, - STANLEY CHAMBERS 37 Yonge St.
Hamilton Office, - - 2j James Street, South.

A. W. Ros, -:- E. T. CEPERLEY.
Notary Publie. -

ROSS & CEPERLEY,
Leal Estate, Insurance h Financial Agents

POsT OFFICE BLOCK, - VANCOUvER, B, O.
Correepondence Solicited..-.-.-.-.-.-

- - - - Send for Maps and Information

WALTER ANDERSON
PUBLIC ACCOUNTANT,

ASSIGNEE -:- RECEIVER.

VIcTORIA HALL, 35 KING ST., EAST, HAMILTON, ONT
(Next door to the Fost Ofice.)

Telephone, - - - - 117.

PARTNERSHIPS ARRANGED. -:- BOOKs OPENED AND
BALANCED. ACCOUNTS INVEsTIGATED. EsTATEs

MANAGED.

CHAS. R. WICKENS,
Accountant, - Auditor - and - Assignee.

LAKEsIDE BUILDING,

29 ADELAIDE SREET, EAST, - - TORONTO.

W- R . E A.RR IS,
AUDITOR,

Receiver and Accountant, Insurance and
Financial Agent.

28 YORK CHAMBERS, - - - - TORONTO.
LOANS NEGOTIATED.

GRIFFITH, SAWLE & 00.,
ASItrNEEi IN TitUS I,

Accountants, Auditors and Financial Agents.

Business bocks written up, and Principal's ac-
counts formed. Balance sheets certifted. Partner-
shipz arranged.
LONDON & CAN. LOAN BLDGS. BAY ST., - TORONTO.

CLARK, BARBER & CO,
ASSIGNEES IN TRUST,

Recelvers, Liquidators, Arbitrators, Account-
ant«, Auditors, etc.

OFFCE 38 TRONTO ST., Telephone 1871.

ESTABLIsHED 1865.

W- F. FINTDLAYY,
Chartered Accountant,

Tru.tee, Receiver, Auditor & Adjuster.
WENTWORTH CHAMBERS, 25 JAEs STREET, SOUTH

HAMILTON, - - CANADA.

Landing ia sEstate & tinancial Agents.

J. F. THOMsoN GEoRGE DUNSTAN.

REAL ESTATE BROKERS.
MAIL BUILDING, BAY STREET, - - TORONTO.

TELEPHONE, 1827.

Young ladies prepared for University Matricul-
ation.

it certainly would be most extraordinary if
this company should be refused the privilege
which has been so freely accorded to gas com-
panies in other places, which have not by any
means dealt as liberally with the citizens as
this one has. Yours truly,

W. H. PEARSON,
Gen'l Manager and Sec.

Consumers' Gas Company,
Toronto, June 3rd.

BTOCKS IN MONTREAL.

MONTREAL, June 5th, 1889.

8Tooes.
o
c

Montreal ......... 228 224J 316
Ontario ... ..... 133 130 25
Peoples' ......... 105 102 .........
Mosons. 175 165 .........
Toronto. 230 213 1
J. Cartier ...... 97 ........ 4
Merchants'...... 145 140 116
Commerce ...... 122 1191 670
Union ............ 98 93 .........
Mon.Telegraph 91t 89f 65
Rich. & Ont .... 60j 59j 69
City Pas....... 215 207 .........
Gas............... 2021 200 75
C. Pacifie R. R. 66 551 700
N. W. Land... 81 79 600

228 | 2274 212
133j 130 118
105 103 1044
175 169 145
230 215 205

. ......... 86Ô
145 1434 131
122 121 117J
98 93 .........

9.t 91 91
Wi 59j, 52t

215 207 .........
2
01

4~ 2064
56 57

80t 79J 
56

CONDITION OF THE PAPER TRADE.

In the paper trade the situation is somewhat
disappointing. The Paper World says that
business is in a state of greater uncertainty
than it has been at any time during the last
six months. The growth of manufacturing at
the West is seriously felt by the Eastern fac-
tories, and the effect is beginning to show in
depressed prices and here and there a mill giv-
ing way before the impossibility of doing a
profitable business under the changing condi-
tions. The fine paper mille do not feel the
pressure so severely, of course, but the trade
in book and.newspapers seeme to be approach-
ing something in the nature of a crisis, the
outcome of which is looked for with much
anxiety.

-Erskine M. Phelps, of Chicago, reached
New York on the Etruria on Sunday on his
return from a three months' tour in Europe.
At hie hotel in Nice he was introduced to
Lord -- , of England. As he was smoking
he said to Lord -:

"Will you have a cigar ?
"Thank you; but I only smoke one brand,

the Henry Clay."
" All right. lIl order some."
The box was brought. It was embellisbed

with the famihar picture of "Harry of the
West." As he took his cigar Lord -- said:

"When old Clay was alive he made a good
cigar, but hie sons don't keep up hie reputa.
t ion."

" Henry Clay ! Why, he didn't make cigare;
he was a statesman, and ranked as high with
us as Gladstone or John Bright does in your
country."

" I beg your pardon. I've smoked these
cigare all my life, and I tell yon old Clay
made a d-- sight better cigar than his boys
do."--Shoe and Leather Reporter.

-Statistics of exporte from Ceylon during
1888 have been published and show as follows:
Tea, 23,656,580 Ibo. in 1888, against 13,673,342
Ibs. in 1887; cocoas, 12,231 ewts., against 17,-
460 cwts. in the previous year. Of cinchona,
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12,412,817 ibs. compared with 13,113,967 Ibo.
in 1887. The exporte of cardamoms in 1888
reached 281,925 Ibo., and in 1887, 384,016 Ibs.
Coffee plantations show 129,464 cwts., against
165,189 cwts. in the previous twelve months.
Native coffee yielded 8,333 cwts, against 13,-
299 cwts. in 1887; and of Liberian coffee,
1,888 cwts. were shipped, as compared with
3,419 cwts. in the preceding year.

-A large and enthusiastic meeting of the
druggists of Huron, Bruce, and Grey was held
in Palmerston recently, for the purpose of
forming a Druggists' Association for those
counties. The following officers were elected:
President, Dr. Martyn, Kincardine; first
vice-president, J. S. Pepper, Brussels; second
vice-president, J. M. Hargreaves, Paisley;
secretary, R. S. Muir, Port Elgin; treasurer,
M. F. Eby, Port Elgin.

Sommercial.
MONTREAL MARKETS.

MONTREAL, June 5th, 1889.
AsHEs.-Prices of pots are nominally at the

level they have held for the last four months,
but there is little doing at the moment, with
receipts very light, and should any fair lots
come in this month the market will likely rule
weaker. Receipts for April and May this year
and last were exactly the same, being 600 brîs.
Stock in store at present is about 400 brîs.
Pearls are weaker at $5 to 5.10.

BooTs, SHOEs, AND LEATHER.-Boot and shoe
manufacturers report fair business, some of
them stating that orders are ahead of this
time last year. Leather ruled quiet the end
of last nonth, but more active buying is look-
ed for this month for purposes of the fall cut.
Stocks continue full, and concessions from
quoted prices are obtainable by fair buyers.
Advices from England do not show any gain
of strength in the market there. We quote:-
Spanish sole, B.A., No. 1, 21 to 22c.; do.,
No. 2, B.A., 18 tol9c, ; No.1, ordinarySpanish,
19 to 21c.; No. 2 ditto, 17 to 18c. ; No. 1, China,
18 to 19c.; No. 1 slaughter, 23 to 24c.; No. 2 do.
21 to 22c.; Am. oak sole, 39 to 43c.; British oak
sole, 40to 45c.; waxed upper, light and medium,
30 to 34c.; ditto, heavy, 24 to 30c.; grained, 30 to
35c.; Scotch grained, 33 to 37e.; splits, large,16 to 22c.; do., small, 12 to 18c.; calf-splits, 32
to 33c.; calfskins (35 to 46 lbs.), 55 to 65c.; imi-
tation French calfskins, 70 to 80c.; russet sheep-
skin lining, 30 to 40c.; harness, 21 to 27c.;
buffed cow, 11 to 13c.; pebbled cow, 10to 14c.;
rough, 21 to 23c.: russet and bridle, 45 to 55c.

CEMENTS, FIREERICKS, &c.-Considerable
cement is selling, but on very close margins ;
price of Portland in large lots, $2.4 ) to 2.50;
small lots about $2.75; firebricks, $18 to 20.00
in bond for manufacturing purposes.

DRY GOODs.-Business in wholesale circles is
of a quieter nature; the late heavy rains have
interfered somewhat with the soting trade,
which, however, is nearly over, and alretdv
quite a few travellers have returreid fron <ff
the road. Buyers are also getting home frei
Europe, and the preparation of samtiples for
the fall trip will immediately b. gin. travellers
again getting on to their grounds between the
15th and 30th of the presnt rnnth. We
have seen. several European buyers. just re-
turned, and they report firmne.4s ai along the
line of textiles. Business in G eat Britain is
in much improved condition, and this with the
general firmness in all raw materials gives the
market a strength of tone more marked than
it has possessed for some titme past. Locally
there is nothing new in domestic cottons,
whieb are steadily held at recent revisions of
price list. Money is coming in very poorlyfrom the country, a further falling off being
reported since last week; per contra, city re-tailers are paying extra well, a goodly number
anticipating payments, and failures are few in
the trade generally.

FURs.-Advices from the American market
admit that merchants have been losers byattempting to trade on figures current during
the recent excited period. We have already
warned our readers of the almost certainty ofa decline, and the tendency in this direction
is now very marked. Mail news from the
Leipsig fair explain that the lowering of
prices as compared with London sales was the
result of European consumers failing to re-
spond to the excited tone of the London sales,
which was largely due te the keen competi-
tion between a few speculators. Some fair
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lots of bear and beaver from the upper(
waters of the St. Maurice have been re-i
ceived this week. We quote :-Beaver,i
84.50 to 4.75; beariarge,815to 20; bear,medium,1
$10 to 15.00 ; bear. small, cub, $5.00 to 6.00;
fisher, 85.00 to 7.00; red fox, $1.50 to 1.60;
cross fox, $3.00 to 3.50 ; lynx, 83.50 to 4.50;
marten, $1.00 to 1.10; mink, $1 to $1.25; winter
muskrats, 20e.; spring ditto, 25 to 27c.; raccoon,
75c.; skunk, black, $1.00, 75c., 40c., 20e. ; otter,
810.00 to 12.00.

GRocERiEs.-Sugars are again the all-absorb-
ing centre of interest, and advices ifrom New
York predict another "boom " as big as the re-
cent one; raws are up a quarter cent there.
The London market is also reported excited,
while the German trust is reported to have
bought up all the best product available. The
local refineries are talking very "bullish ;" the
Redpath factory has advanced yellows an
eighth, and granulated will probably be 8e.
per lb. by the times this reaches our readers.
Molasses holds its firmness, and 45 to 46c. is
asked for Barbadoes. A few sprinklings of
new Japan teas of the higher grades have come
to hand, and are selling at from 32 to40c. per
lb. Rice is firm at late advance, being $3.70 at
mill in car lots; two cargoes of Burmah rice
are en route for this port, while further sup.
plies from Japan will arrive later. Dried
fruits are dull, with Valencia raisins at 54 to
6c. per lb.; currants 44 to 54e., and rather
firmer than they were. The late heavy frost
in the West, with the damaging effects upon
vegetation, has stiffened canned goods, and it
is stated the Western canners have decided to
make weekly advances in corn and tomatoes.
Very few of the new pack of canned lobsters
have reached here, and 86.00 is lowest figure;
mackerel seldom heard ofe; salmon, 81.75 to
1.80. Tobacco and spices continue as before.

HIDEs.-A little more firmness is noted in
the market, and the quality of green hides
coming in shows improvement. For green
hides dealers are paying 5 to 54e. per lb. for
No. 1 ; Toronto No. 1 are quoted at 6 to 64c.;
dry hides, 10 to l1c. : sheepskins, 95c. to 81.20
each.

METALS AND HARDWARE.-The market in
these Unes is very dull at the moment, in fact
in pig iron there is almost nothing doing, and
values are off a point both here and in Glas.
gow. Warrants were down to 42/0d., but have
reeovered a little to 43/-, Gartsherrie is cabled
down 1/9d., and other brands from three-
pence to ninepence ; Canada and tin plates a
shade easier ; tin, lead, and copper about as
befores; the only article that shows any
strength is antimony, which is up to £55 to
£60 per ton, and the local price is up to 15c.
per lb. We quote:-Coltness, none here; Calder,
821; Langloan, none ;Summerlee, 820.50 to 21;
Eglinton and Dalmellington, $19; Gartsherrie,
$20; Carnbroe, $19; Shotts, $20 to 820.50;
Glengarnock, none here; Middlesboro, No.
1, 819.00, No. 3, $18.50; cast scrap, railway
chairs, &c., to arrive, $18.50; machinery
scrap, 817; common ditto, 813 to 00; bar
iron, 82.10; best refined, 82.35. The products
of the Londonderry Iron Company we quote
as follows : Siemens' pig No. 1, 821.00 ;
Acadia bar, $1.95; Siemens' bar, $2.10 ; these
figures for round lots. Canada Plates-Blaina,
$2.65 to 2.70. Tern roofing plate, 20x28,
$6.75 to 7.00. Black sheet iron, No. 28, 82.70.
Tin plates-Bradley charcoal, 85.75; charcoal
I.C., 84.00 to 4.50; do. I.X., 85.25; coke I.C.,
83.50 to 3.65; coke wasters, $3.25 ; galvanized
sheets, No. 28, 51 to 7e., according to brand;
tinned sheets, coke, No. 24, 5c.; No. 26, 6e.;
the usual extra for large sizes. Hoops
and bands, per 100 Ibo., 82.35. Staffordshire
boiler plate, $2.75 ; common sheet iron, 02.60
to 2.70; steel boiler plate, 82.75; heads, 84.00;
Russian sheet iron, 10e. ; lead per 100 lbs.,-;
pig, 83.75 to 4.00; sheet, $5.00; shot, 86.00
to 6.50; best cast steel, 11 to 12c. ; spring,
82.50 to 2.80; tire, $2.50 to 2.75; sleigh
shoe, $2.30 to 2.40; round machinery steel,
82.75 to 3.00 ; ingot tin, 23J to 25c.; bar
tin, 26 to 27e.; ingot copper, 12c. ; sheet
zinc,85.25; spelter, 85.00 ; antimony, 15c.;
bright iron wire, Nos. O to 8, $2.20 per 100
Ibs. ; annealed do., $2.20 to 2.25.

OILs, PAINTs, AND GLAs.-The firmness iD
linseed oil, noted last week, is well sustained,
and 60 and 63e. per gai. fer raw and boile4 re-
spectively are steady prices ; turpentine ha.
made a further decline te 57 te 59e. as to
quantity, with a fair barge lot te hand ; castor,
84 te 84e. per lb. ; olive, 81.00 for purs. Leada

'I and glass are as before, with ne fresh receipta
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of latter as yet. A quite active demand has
set in for Paris green as anticipated last week,
and prices are stronger, 17 to 18e. being the
figure for bulk lots, small packages 19 to 20c.
We quote :-Leads (chemically pure and first-
class brands only), 86.25 ; No. 1, 85.50 ; No. 2,
$4.75 ; No. 3, 4.50; dry white lead, 54c.; red do.,
4j to 44e.; London washed whiting, 55c.; Paris
white, 81.00; Cookson's Venetian red, $1.60 to
1.75 ; other brands Venetian red, 81.40 to
1.60; yellow ochre, 81.50; spruce ochre, $2.00
to 2.50. Window glass, 81.40 per 50 feet for
first break; $1.50 for second break; for lots
of 50 boxes and over 5c. per box less.

WooL.-Millmen are making fair enquiry
and holders generally are firm in their views,
as stocks are in comparatively narrow com-

pass. We quote :-Cape, 15J to 18c.; Austra-
hlan, 16 to 20c. All domestics in very light
supply.

TORONTO MARKETS.

TORONTO, 6th June, 1889.
BooTs AND SHoEs.-In this line as well as in

dry goods the sale of summer wear is affected
by the cold and rainy weather, and remit-
tances are in some quarters slack. Travellers
continue to send in doleful tales of the terms
offered to customers by certain Ontario houses
who are in good faith bound to frown down
dating-forward instead of practising it. In
some of the instances which were investigated
the manufacturer denied the impeachment,
the travellers denied it, the book-keeper denied
it, which shutsone up to the conclusion that the
informant of the complainer, i.e. the country
merchant, must have--been mistaken. The
angry correspondent, at any rate, was as angry
as Jack Falstaff when he exclaimed, upon one
occasion, "Lord, lord, how this world is given
to lying !

DRY GooDs.-No one looks for any improve-
ment in trade while the present rainy and
backward weather exists. Customers all over
complain of the unseasonable temperature,
and the experience of some houses is that
returns from travellers have seldom been so
poor. Warm sunshine is all that is needed to
cause a change for the better, and should this
be not long delayed, June will be a busy
month in the warehouses. At present there is
only a moderate enquiry for fancy goods and
hot weather fabrics. There is of course a
dropping fire of small orders for staples. Not.
withstanding the unfavorable aspect of the
present, payments are very good, due no doubt
to the briskness eof trade during the early part
of May,

Daoas.-Most lines of drugs are firm except
perhaps opium and quinine, which are fiai
here. Paris green is higher than known for
some time, due doubtless to the enhanceW
value of bluestone, which was perceptibli
affected by the copper market and bought u
when prices were high. The new crop of cas-
cara sagrada is expected next month, but unti
its receipt prices will rule as at present, very
high. Castor oil is firm and is advancini
abroad. Linseed oil in a similar condition
The short supply of turpentine in the Londor
market keeps prices firm here. Business or
the whole is firm.

j Foun.-Nothing of a favorable nature car
yet be said of the market, which is still in a
lethargic condition. Prices are nominally
the same as last reported. There is no de.
mand either locally or f rom outside points.

BUSINESS CHANCE.
Wanted a partner in a live business, general store,

best stand in town, live place, good country around,
business not overdone. Stock turned over three and
a half times past year. Capital required $1,500 to
$3,000. Would sell, but partnership greferred.

Address "iJ. N.
Montary Timea Ofice,

TOBONTO.

TO MANUFACTURERS.
The Town of Collingwood is now prepared to give

exemption of taxes for a trm Of years, aiso the use
of water and light free, to any or all manufacturer.
whn will locate in the Town, and carry on manufac-
turing industries. Collingwood is well situated for
manufactories, having both railway and water facil-
Ities not excelled in Canada. Address,

JOHN HOGG.
Town Clerk.

Collingwood, April 16th, 1889.
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GRocEaIs.-Since the beginning of the
month trade shows perceptible improvement
over last May, but remittances are in some
instances the subject of complaint. Reports
as to the damage done by the late frost vary ;
some confine the loss to garden stuff, sufficient
to enhance the value of canned goods. One
brand of corn has advanced from 80 to 95c.
per dozen, tomatoes are dearer by about 10
cents, and peas show a like increase. Sugars
continue very strong, but country storekeepers
still hold off in spite of the stronger statistical
position and the fact that refiners will not
repeat sales at even a je. advance on
prices ruling this day week. Granulated is
expected to go up an 4c. by Baturday, which
will make the price here 94 to 94c. In New
York the offerings are very meagre, and higher
figures do not bring to ight the hidden sup-
plies spoken of some time ago. The New
York Shipping List says that official European
statistics show that not only are the present
stocks in first hands very much smaller than
last year, but the quantity exported is largely
in excess of the same period in 1888, thereby
showing that production has been actually
used up, and is not being secreted - and held
back for higher prices. The best authorities
in Cuba estimate that the present crop

By SUCIN, CASSEB CO,
29 Front Street West.

We have received instructions from George Ander-
son, un. (of Blackley & Anderson), Trustee, tosell,
ebloCbubiic auctien, en Tuesday the Ilth mast.,

at2 p.m.,t stock-in-trade belnging te the estate ef

J. A. MeMURTRY & CO.,
Tea Merchants, 125 Bay Street, Toronto.

CONsIsTING OP
Teas................................................2,045 51
Coffees"................ ....... '66
Baking Powder ....................... ............ ..... .. 1æ 31
Cans and Caddies ........................................ 140 29
Jeweilery and Silverware .................. Wd2
Fixtures .... .. r ...... .................. 21 1 85

$3,35037
This is a good stock of most saleable and staple

goods. The teas are ail new and fresh.
1 ITznms.-Twenty-five per cent. cash (ten per cent.
at time of sale), balance at 30 and 60 days secured to
the satisfaction of trustee. Stock and inventory can
be seen upen application at the Trastee's ofnice,
Stanley Chambers, Ne. â7 Yenge street.

SUCKLING, CASSIDY & CO.,
AUC IONEERS.

TOWN 0F TRURO LOAN.
$176,500.

The undersigned will receive tenders from parties
willing to loan the Town of Truro the sum of
$75,500, in suins of not less than $500, or multiples of
such sum, until 4 p.m. of the 15th June, 189, such
tenders to state the rate of interest asked or other
terme of proposed loan.

Debentures upon the security of the town, re-
deemable only at the expiration of twenty years,
interest payable half-yearly, will be issued under
authority of an act of the legislature of Nova Scotia,
1889, to the lenders. Such debentures will all rank
as a first security upon the town, the loan being to
replace all outstandng loans of the town, and for
the purposes specified in the act of the legislature
above referred to, viz.: The erection of a Hlgh
School or Academy Building, a Fireman's Building
and Engine House, and the improvement of the
Water Service of the town.

These debentures offer an unexceptionable invest-
ment for money, being issued by a rising and pro-
gressive town of 6,000 inhabitants, wlth over one
and a half million of dollars of assessed property.

Sealed tenders requested, marked Town Loan,
addressed to

D. H. MUIR,
Mayor Town of Truro.

Truro, 22nd May, 1889.

W. D. McCALLUM,
Town Clerk.

JOSEPH GIL
STEEL P

SoId by aIl dealers throuch

1 1

PARIS,

LIOT T'S
E N S.
nour thewom
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will barely exceed five hundred thousand tons RIDES AND SKINS.-Although the supply Of
under the most favorable circumstances. bides is diminishing there is stili abundance
Plaraters say that they will grind up every in the hands of dealers, and the demand being
available stick of cane. A slight reaction here only moderate, values give no indication of im-
is noted in teas, which have been so very much provement. Car lots have changed bauds at
depressed. Referring to the opening of the 5tc. per lb. Few or no sheepekins are coming
market -for new China teas at Hankow, the to hand and quotations are nominal. Caîf-
London Grocer says: ",Importers of old China skins are very dull; 5 and 6c. per lb. is stili
teas have taken the alarm, and have evinced a the price for green and 6j to 6îc. for cured.i
' desire to get out of stock ' as quickly as they In tallow the feeling i. dull and prices are
can. In many cases their precipitancy bas lower; rough is now worth lï to 2c. per L,
resulted in a loss of 4d. to 5d. per lb. on 'so- and dealers are paying 5 to 54e. for rendered
called ' finest Monings, which have been partly and selling it at 5&c.
out of condition and would be sure to suffer LEATRER. -Trade during May turned out on
serious depreciation when the new season's the wbole quite as well as was expected. Values,
teas arrive at this port There is a supera- however, have shown a tendency to weakness,
bundance of common-class tea of one growth, and while stocks have not accumulated there
and another in the home market at this mo- i. still plenty of everything ofering. This is
ment, which causes a deal of anxiety to pre-
vail amongst holders, and see no immediate
prospect o! getting rid of the excessive produc-
tion except at almost ruinons rates.ng * *
The total exports from varions Chinese portsaBE 
te the United Kingdom exhibit a deficiency of
21,250,0005b. for the past season, as con- e o sWe oier
trasttd wito 1887-88, and a decrease of 47, d t Japan
250,000 Ibs. in comparison witb the supply o!fB
1886-87, a most extraordinary diminution in
so short a period as two years," and they are
expeated to be even lmaller in 1889 90.

GRAIN.-Woat milws are now running are
grinding ontadtocd aonltndeand purchases Rforigerato

from thi quarteande sellingroit.atis5 c.

gether with an absence of any export demand, Write
makes the condition of the local market for Pricea & Di
fhour one of pronounoed dulnews, wite values
lower than last week and no reaction probable.

iats are also dull and worth about 30sy. There tTH
being no transactions heard of in peas the pres- Londo
ent quotation of 55 to 57c. is almost nominal.
Some are beld outside at 54c. Corn and rye
are as previously reported. As to barley we
hear o! one sale of No. 2 yesterday, for
October delivery, at 59c. exiiIadfcinyo

HAÂ.wwA".-We hear of no distinctive fea-K IIturesinthi departrent except peraps that uLcAREon-OSs& tu
tre aste with1887-88,ad aecrdepressng

effec on trade. Prices are unchanged from PRESTON, ONTARIO,
laIt week.

BABY CARRIAGE RUGS,
"THE PRINCESS."

Light, Warm and Elegant.
Most suitable for

CARIAGES AND PERAMBULATORS
are made lu mode Colora.

The trade supplied only. oe Write to W. H.
STORET & SON, Acton, Ontario, for Circulars
and Price Lista.

MANUFAcTURED BY

NEWLANDS & 00.

MÂNUFÂCTURERS 0F

COAL AND WOOD

HOT AIR FURNACES
AND REGISTERS.

10 STYLES. -:-3,9 SIZES.

Write fer Illustrated and Descriptive Catalogue
of the largest va lety and beat Hot Air Furnaces
manufactured in Canada. Mention this Paper.

Je & J.
Trol=;oN+Toi

CYLINDRICAL.

DW

DR. CASSNER'S

DRY BATTERY.
For all Elecric Bell

Systems it la the
BE ST.

It is not affected by heat or
cold, and is, without doubt,the best Battery in the world.

Send for Circulars and
Testimonials.

JAMES LMORRISON,
SOLE AGENTS FOR CA NADA.

28 FRONT ST. W.,
TORONTO, - ONT.

- CAGES.
a large quantity of Fancy Bras& and
ned Wire Parrot & Breeding Cages
oe hester & Harvey Lampa, from
Burn, Robinson & Co. estate.

CH EA P.
~e b..re 'Ln. Stocac

rs, Ice Cream Freezers, -
isounts. OIl, Gas and Vapor Steves-
ARY MANUFACTURING COMP'Y,
n, Toronto, Montreal and Winnipeg.

TAYLOR,

ESTABLISHED

1855.

GALT, ONT..
Who also manufacture the now popular Saskatche-
wan Buffalo Robe. Registered and patented in
Canada and the United State.

WM. BEATTY & SON,
IMPORTERS,

Wholesale & Retail Dealeps in

FIRST GLASS CARPETS,
OILCLOTIHS AND LINOLEUMS,

CURTAIN MATERIALS,

MATS, MATTINGS, Etc., Etc.

3 KING STREET, EASTI W••ca•ithe attention of Jveers to sur ve- style of Fire and Burglar Proof Safe,

TORONTO. °°·slsur &dptod fer thairUne.

MAN.UaFACTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
' 82* PRISON LOKS in JAIL WORK A SPECIALTY
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particularly true of upper leather, blacks of all SINGLE & DUPLEX
kinds, splits, etc. The last mentioned has
not been so low in price for many years as at
present, a fact for which it is difficult to ac- & Power Pumps
oount unless it be the extremely low price of
domestic calf, which bas induced cutters to
make these skins up into a better shoe at a
very low figure. Prime heavy harness leather
has been in fairly good demand; light of every
kind is neglected, and common grades are
selling at figures such as are seldom known.
What the outcome of all this may be
it is not easy to say, for even with
the low price of hides the margin of
profit to the tanner must be exceedingly amall.
Payments have been fair, country storekeepers
in some sections have met bills much more

promptly than in others. A solution of this
can probably be found in the fact that some
localities had a better crop yield than others.
The outlook is viewed as encouraging enough,
but the impression of well-informed dealers is For Bolier Feedlng, ire Protection, Water
that prices will rule low, and they would have supply MXning Use, etc.
us repeat the advice to tanners so often given Ail our Pumps are o! the latest and beat design,
in these columns, which is, don't rush after the resuit o! long and valuable experience in the
hides; don't work in too many, and if there Canadn pump trade.
should be a turn in the tide in the tanner's Independent Air 1For Prim and particulars
favor, he will be in a better position to take Pump Condensera 1 - writefor Catalogue -
advantage of it with a market rather bare
than with one that is overstocked. NORTHEY & GO§l1TORONTO, NT

PRovIsIoNs.-Receipts of butter continue UU.;ROffice & WorkTS
very free and stocks are rapidly accumulating
in the absence of anything like a good enquiry.
We quote 13 to 14c. per lb. Cheese is steady
and somewhat more firm than at last writing;
94to 9¾c. will about represent current values.'rEN -P/
Selected pale Canadian in London is worth
57 to 58s. There is not much change in hog TWENTYTWO
products; long clear bacon brings 8j to 8îc. YEAR letn t
per lb.; breakfast bacon, 11 to 12c.; hams
also 11½ b0 12c., with a little firmer feeling.
All smoked meats are in good request. Lard
is unchanged at 9î to 10¾c. per lb. The con- PolIcy No. 27,197, lssued la M
dition of the egg market is somewhat unset-
tled, which, i8wellFknownoBollaidetrethee Inireion Protcti , W

Supply, Minng Use, etc

Waterworks Debentures for Sale.
%$9,0 (D00 -

The Village of Teeswater offers for sale by tender,
Waterworks debentures to amount of 09,000,
maturing in 20 years, interest payable yearly at 5 per
cent., accrued interest to be refunded. Sinking fund
for repayment provided for. Tenders received up
to the 21st June next by

Teeswater, 28th May, 1889.
JOHN LOGAN,

Village Clerk.

OUR NATIONAL FOOD'
Baravena Milk Food
Desiccated Wheat
Desiccated Rolled Oats
Patent Barley
Prepared Pea Flour
Patent Groats
Barley Meal
Rye Meal

Gluten Flour
Homin
Rolled heat
Snow Flake Barley
Beef & Barley Extracts
Whole Wheat Flour
S. R. Buckwheat Flour

And other Hygienic
Foods

Ask for them and take no other.

THE TRADE SUPPLIED BY

THE IRELAND NATIONAL FOOD 00. Ltd.
27 Church Street, Toronto.

sorrTusEs

TO MANUFACTURERS
The City of Belleville offers special inducements

to Manufacturers seeking a location.
Besides its situation on the Bay of Quinte, in the

centre of one of the wealthiest Agricultural districts
in Ontario, possesing superior facilities for shiph
pin g by water, il is the principal terminus o! the
Midland Railway System, which extends its branches
to several points on the Georgian Bay, and through
the lumber country in and beyond the Muskoka Dis-
trict. It is also the most important station between
Montreal and Toronto, on the main line of the Grand
Trunk.

Besides the natural advantages for Manufacturing
Operations, the city offers inducements to parties
seeking location, Exemption from Taxes, Free Site
for building, and money aid on certain conditions.

Communications received by the undersigned.

D. B. ROBERTSON,
CITY CLEBK.

In the Matter of
HENRY EDIS,

of the City of Toronto, in the County of York,

FURNITURE DE ALER.

The Inselvent having made an assignment of his
estate to the undersigned, in pursuance of an Act
respectingAssignments for the benefit of Creditors,
R. O., cap. 124, 1867.

Notice is hereby given, that after July 4th
next, the said trustees will proceed to distribute the
assets of the said debtor among the parties entitled
thereto, having regard only to the claims of which
notice shall have been given, and that they will not
be liable for the assets, or any part thereof so dis-
tributed to any person or persons of whose debt or
claim they shal not then have had notice.

CLARK, BARBER & CO.,
Trustees.

38 Toronto St., Toronto, May 25, 1889.

DOMINION PAPER BOX COMPANT,
MANUFACTUBEBs 0F

HARDWARE FOLDING BOXES,

CONFECTIONEES' FOLDINQ BOXES.

Packages specially adapted for all classes of goods.

74 and 76 King St. West, Toronto.

AYMENT

q Endowment.
6, on the life of ignatius Cannon,
ncinnati, 0., and paid to him
nnual Premium $143.96.

Amount of Endowment ........................................................ 12,000 00
Ten Premiums........................................................$1,439 60
Less 22 Dividends .................................................... 698 03

8741 57

Net Gain........................................11,258,48

On this Endowment the premiums were all paid during the first ten years. The 82,000 insurance
was carried Twenty-Two Years, from ae 28 to 50. A cash dividend was paid the insured each year
during the whole period, and the 82,000 Endowment was paid him at the end of the twenty-two years.

The cost, less dividends, during the twenty-two Vears was 8741.57 for the 02,000 insurance and
endowment, or 8100 for each 8269.15 paid him by the ETNA LiFE INsUBANCE CoMPANY.

For twenty-year Endowments in the ÆEtna Life, payable at death, or end of term if living, the
annual premium (payable for only Ten Years, and diminished by 20 annual Cash Dividende) is as follows:
Entering at age 20, 68.16; age 25, $68.70; age 30, $69.43; age 85, $70.47; age 40, $72.14: age 45, $75.06; age
50, V79.67.

E TOWMENT INS-OANCE.

The main business of life is to make a living. Man's first duty is to provide for himself and family.
The best way ever devised to make this provision certain is by Endowment insurance.
ATNA Endowments participate in the· profits, which are paid annually in cash, or applied in pay

ment of premiums.
They are non-forfeiting and indisputable after three years.

AS INSU RA NCE, they are paid at once if death occurs before the Endowment matures.

AS AN INVESTMENT. they are better and more profitable than Government bonds,
savings banks, or other firat-class securities.

FOR SAT1ISFACTION, they are unequaled; they turn uncertainties into certainties. The
holder constantly enjoys the knowledge that he is providing a f und of money for himself at a certain
age, which cau not be diverted by any otner person; and which will certainly bedelivered to him or his
assigns if living at the specified time, or to his family immediately in case of hie previous death.

W. H. ORR & SONS, Managers,

WESTERN CANADA BRANCH OFFICE,
COR. TORON TO AND COURT ST8., TORONTO.

ST. CATHARINES SAW WORKS

Re H. SXIH& CO*,
ST. CATNA.RINE, ONTARIO,

Sole Manufacturers in Canada of
TH-IE "simONDS" .ALWB

AT CREATLY REDUCED PRICES.
All our Goods are manufaetured by the "Simonds process.
Our IRJULAR SAWS are unequalled. We manufacture the

Genuine HANLAN, LANCE TOOTH, DIAMOND NEW IMPBOVED
CHAMPION, and' all other kindi of CROSS-CU 8AW. Our Hand
Saws are the best in the market, and as echeap as the oheapest. Ask
your Hardware Dealer for th. St. Cathauines make of Saws.

The Largest 8mw Worka la the DomizIeE.
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charge of the egg "combine," and present
prices range f rom 12J to 13c. per dozen. We
hear of some sales of Liverpool salt to arrive
at 66c. Dried and evaporated apples con#inue
as before. European cable advices again re-
port continued spread of vermin in the Eng-
lish hop plantations, with no indication of im.
mediate change for the better. The London
market was cabled very firm, but rather quiet,
with prices practically the same as on May
31st. In the New York market there seems,
according to the Bulletin, to be a steadily
hardening tendency, the result of the above
conditions and rather unfavorable advices
from the New York hop sections.

WOOL.-New continues to be marketed very
slowly. Farmers are being paid from 18 to
19. per lb. on the streets here. Pulled wools
are scarce; super commands 23 to 24e. per lb.
and 28 to 29e. is paid for extra. A private
letter to Mr. John Hallam, of this city, under
date of Liverpool, 25th of May, says: "The
last East India sales here were well attended
by the home trade, and with fair American
orders, and the usual support from the Con-
tinent, an active competition was secured with
the result that March sales values were fully
kept up and sometimes advanced. Thus good
white Vicunas up to 10id. to 114d., white
Jorias 10d. to 10îd., and white Kandahars 8j
to 9d., are quite id. and occasionally id. dearer.
All yellows and medium whites, as well as
greys, sold remarkably firmly. A great deal
of Kandahar white has been taken for America
at 81d. In all 25,576 bales were catalogued;
3,500 were withdrawn. We estimate that the
home trade secured 14,000 bales, American
4,000, while 1,200 goes to France. The Eng-
lish market keeps firm and enough business
is going on to maintain values."

i

A NUW SBIES oN THE

SCIMNCE OF ACCOUNS,
AND

Business Correspondence.
A Book ot 262 Pages, replete with Usef/o

and Practical Information.

PRICE, - - - .100.
Addrens

CONNOR O'DEA
oBOTOONT.

ONE THOUSAND
HEINTIMAN PIANOS

Sold on Wednesday, the 17th inst.,
To

MR. C. W. LINDSAY, 2,270 St. Catharine Street, Montreal.
The above order speaks for itself as to the high standard theHEINTZMAN Piano has obtained in the Lower Provinces. Owing toour extended facilities afforded by our new and commodious Factory atWest Toronto Junction, combined with our Toronto establishment, wewill be able to fill the above order without interfering with our regular

trade, so that all orders will be promptly executed as before.

HEINTZMAN & Go117 Ring Street West, Toronto.
. ,

HOW BEST TO HEAT OUR HOMES
USE THE

New Gurney Hot Water Heater
AND THE

Gurney New Sectional Radiator
THEY ARE THE BEST, THE MOST POWERFUL

AND ECONOMIC EVER INVENTED.

Send for our Illustrated Pamphlet on Hot Water Heating,etc., before you decide this most Important question.

BECENT TESTMONIAL.
CHARLOTTE FEMALE INSTITUTE.

GENTLEMEN,- CHARLOTTE, N.C., JAN. 14th, 1889.

I have a Gurney Hot WaterhHeater now heating the Charlotte Fenale Institute, insteadof five Hot Air Fîtrnaces, and it makes it the moat comtortably heated uchool building in the State, ektthree-fourths the expense and one-tenth the trouble I formerly had.The Heater could not be bought out of my Institute for twice what it cost.
Yours verv truly,

WM. R. ATKINSON,
Principal.

MANUFACTURED BY

The E. & C. GURNEY COMPANY, TORONTO.

1
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Insurance. Agents' Directory. Insurance.

ENBY F. J. JACKSON, Real Estate, and Gen-

eral Financala and Assurance Agoncy, Kingstreet, Brookville. T EMT A
MILLERS & MANUFACTURERS u8 OddStreet,'LHndoI, OIt

wINNiI ano CityrPr Insurance - Company,
INSURANCE 00., îosned or lnveuted. Minerai locations. Vainator, A. NEW YO rse

Insurance Agent,&c" Wx. R. GRUNDY, formýerly ]MICHARD A cUEDý Poiet
of Toronto. Over 6 ears in business in Winnipeg.-

24 Church Street, - - - Toronto. 1ce, 491 anSt. P.0.BoxM--.
____ T~~~~UT &1 JAY,àrnte for BojOanadian; Lan- Ast, ---- $2,8,5.6

____ cahire' a Pire an&d n &Soverelgn The Largest and begt Lite Insurance
DE~Pire; &aso le confederation Life Insurance Cos.;,opn ntewrdDEABCanada Per. Busid.s&,S-v. London snd <a-
Atth frewhe rcetl ocurd n urmil tadian Loan and Agency C. m:od The New Busfiness of the Mutuai Lite Insurance

At the re which recently occurred in our mi at03,000.000.

Teeswater, we beg to say that had it not been forISSTABLISHED 186'. I. B. TàOEÂBuRny, Âne-Is business shows the Greatest Comparative GainLtioneer, Commission and Rosi Estate Agent, made by sny Comnpany during the past
the pails and casks kept ready for use on each flat, Valustor, Broker and Houme Agent. 29 Sparke St., year including:

OttGwa. MonEy advanoed on congu ents, to A gain m assets of. ................ $ 7,275,01 68
as instructed by your Company, the mliwouid un- whihpec attention ln given. A gainin incae of....Dd ro nO..................3,096,0106

doubtdly ave een ompltelydestoye TheA gai in new premiums of.............. 2,3d3,406 0
PETLEY & 00., ro Estate Brokers, Aution Aganin surplus o! ................. 1,645,622 il

fire commenced ln the attlc, and the elevator heads3, and ~bVaouatnrs, Irenead Fior exaniAgen Agaeiny new business of............33,756,792 85
City and farm proe ierlc'taso ant .AVgaanlofuriks in force .............. 54,496,251 85

wlth a part of the ceiling were biazing when dis- changed. Offices, 5 and 57 Adeide St. east,

ofToront. Oe er nbsns nWnpg

covered, and in a few minutes the whole fiat would Toronto.____________ THE MUTUAL LIFE INSURANCE CO,
have been in a blaze. Ras Pald to Poiic.v.holders sInce

OfBe,490Man S. .e. 23a4.tonS7,4183.2

After this experiece, we cannot too strongyn ran

recommend the plan of piaciug pails and caska in The Oldeet Ganadian lIre Insurano Comp'y. The wonderfui growth of the Company is due in a
large degree to the freedom frof restriction and

aIl mils, and keeping them always ready for use a n&rks&ome conditions in the contraca, aBduto the oppor-
momevs ntice I1I ~~~ gtunities for investment which are offered in addition

ge . eto idemnity in case of death.
The Mutual Life was the first to practicaiiy under-

Yours very truiyo A S C'y te the simplification of the insurance cotrac,
reA U A Eand strip it of a verbiage i the maes of whch

HOWSON BROS. EOLtUta ned om ccouodnbgnfoumd innumerabe refuges againsaims
of policy-hoiders who had, however unwfttingiy, de-

Taswtrcnted eb uthp, the9. m oT rom the strict letter of the agreement.

doubwtelyOnthavebe cmeetly dstoyd.Th ETLY &0.elEsm I )p tate69M Brokers, Auctioneersyto hepoula tst

fr evident from the fact that cu 1888 the Compny
wrote over $103,000.096 of new insurance.

Agents-St. John, N.B., THOMAS A. TMPLE. The Distribution Poicy of the MutuaiLihe Insur-
nto, Ona GonIsnurance Company is the mos, iberai contract offered

UNION MUTUALDLAFEMcNURDYO'Y,.WPrespdentA

EO. J. PYE. Genor Agont by any company and produces the bestresuotsdfor

UNIONThe New BusinessOf the MutualeLife.Insurance

PORTLACD, NAINE.a Gen. Agy. Mn & N. W. T.te

Incorporated - - - - 1sw8. T. & H. K. MERRITT,
JOHN E. DWITT.....Aaistf...................P..s.u...., General Managers Western Ontaro,

The attractivew tures and populr plansof thwouls TToroRn0..
well-known Company present many inducements to
intending insurers peculiar to iteelf. Its Policies are
the most lUberal now offered to the public; after
three years they are Non-forfeitable, Incontest-
able and free from all limitation as to Residence,
Travel, Suicide or Occupation, Military and
Naval Service excepted. Its plans are varied and
adapted to aU circumstances. There is nothing
in Life Insurance which it does not furnish cheaply,
p rofitably and iuteihigibiy. Send ta the Company's

ome Office Portland, Maine, or an yof its agents
for publications describingitts eain Law Conver-
tible Poilcy, Clans A., or uts 7 per cent. Guar-
anteed Bond Policy, Class A., and other forms
of Bond Policies; also for pamphlet explanatory of
the Maine Non-forfeiture Law, and for list of clalms
p aid thereunder. Total payments to Policy-
Holders and their Beneficiaries, more than
123,ooo,dp.0e. Good Territory still open for
active and ezperienced agents.

MALLEABLE IRON 003
MANuAOTUBEnS or

MALLEABLE IRON,
oA.8TIN~Gs

TO OBDEoB uL KAImD= or

16RICUL TURAL IMPLEMENTS,
AND MI=QELLANEOUS PUBPOSES,

OHAWA. OANADA.

Paper.

Wla BARBER & BROS,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
iMANUIAcTUREB5 Or

Book Papers, Weekly News, and Colored
Speclalties.

JOHN B. BARBER.

INSURANCE A DflIT Tann JOB
COMMERCIALTROUI& I UU yPRINTERS,

TORONTO.

Every description of Insurance Policies, Applications and Office Requisitet

furnished in first-class style. We have for years satisfactorily supplied the

leading Canadian underwriters. Send for estimates.

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

NED OFFICE, - -. . Manning Arcade, TORONTO.

HoN. GEO. W. BOSS, Minister of Education, - - - - PBsziDENT.
HON. S. H. BLAKER Q.C., j x
ROBT. MELEAN, ' VQ.,IEEsDENTs

Policies Issued on all the beat approved plans, both
Level and Natural Premium. Total abstainers kept
ln a separate clana, thereby getting the advantage of

64 & 66 CHURCH STREET, TORONTO. their superior longevity.

AGENTS WANTED.

COMMERCIAL UNION
ASSURANCE 00., (LTD.)

Of London, - - - - England.

EIRE, ]LI'FE, M AR ItEJ.
Total Invested Funds ..................... $12,500,000

CANADIAN BRÀNCH:
HEAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.

TORONTO- OFFICE, - 32 TORONTO STREET.

R. WICKENS, Gen. Agent, for Toronto & Co. of York.

HENRY O'HARA,
Managing Director.

THE MERCANTILE AGENCY.
The oldest and most trustworthy medium for information as to the hie-

tory and position of traders in the United States and Canada.
Branchi Offices lu TORONTO, MONTREAL, HALIFAX, HAMILTON

LONDON, ST. JOHN, WINNIPEG VICTORIA, B.C., and in one hundred and
six cities of the United States and Europe.

Reference Books issued ln January, March, July and September, each
year.

DUN, WIMAN & 00.

BRIT18H 1'~TU 1UArcade,
AMERICAN DBUS)IEArcadeLDUToronto.
A School thoroughly equipped for Business Training.

Bookkeeping, Business Penmanship, Arithmetic Correspondence, Commercial
Law, Shorthand and Type-Writing, Thoroughly Taught.

For circ lan and information, addre0s- C. O'DEA Socretary.
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Leading Manufacturers.

EDWARDSBURG STARCH 00.,
(LIMITED.)

Manufacturers of the Celebrated Brands

BENSON'S PREPARED CORN.
BENSON'S SATIN 1Mb. CHROMO BOXES.
EDWARDSBURG SILVER GLOSS

(11b Fancy Packages.)
CANADA SILVER GLOSS, 61b. Boxes.
EDWARDSBURG No. 1 WHITE LAUN.

DRY, 41b. Boxes.
EDWAR DSBURG RICE, 1 lb. Fancy Boxes.

FAOTORY: CARDINAL ONT.

1838

OFF0E: MONTREAL1

ESTABLISHED 1898

J. HAR RIS & 00c
(Formerly Harris & Allen),

arT. JO N.

New Brunswick Foundry,
Ralway Car Works,

ROLLING MILLS.
Manufacturers of Railwa Cars of eve descrip-

lion, Chilled Car Wheels," Peerless" Steel-Tyred Car
Wheels, Hammered Car Axles, Railway Flai-Plates,
Rammered Shafting and Shapes, Ship's Iron Kneeand Nail Plates.

W. STAHL80HMIDT & 00.
PRESTON, - - - ONTARIO,

MANUFAcTURERs 0F

Olice School, Ch'~ch & LodÌ[elirn'fire

OFFICE DESK NO. 51.

TOBONTO REPREsENTATIVE:

UEO. F. BOSTWICK, 24 Front St. West.

The Canaoian Gazette
LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and Intereat to those conoernedln Canada, Canadian Emigration, and Canadian In-
vestments.

Edited by THOMA 8 SKINNER, Compiler andEditor of "The Stock Exchange Year-Book," "TheDirectoro f Directors" (published annually), "lTheLondon Banke" (published half-yearly), etc.
EVERY THURSDAY. Price Threepenee,

includi postage to Canada, fourpence, or $4.88 perannum (18/- sig.)
EDIToRAI AD ADvYETISINO OFFIcEs:

Ig.ryat Ezohange Buildinga, London, Eng.

1 TORONTO PRICES CURRENT.-June 6, 1889.
Name of Article.

Breadstuffs.

FLoUa: (V bri.) f.o.c.
Patent (WntrWheat)

- Pring "Straight Boller ......
Extra..........
Superfine ...............
Strong Baker .........
Oatmeal Standard...

olOGranulated
Rolled Cats ........
Bran, Y ton ............ 1

3RAIN: .o.o.
Fail Wheat, No. 1 ...

No. 92...
No. 3 ...

Spring Wheat, No. 1
No. 92
No. a

Man. hard, No. 11
No. 9

Barley, No. 1 Bright0
No. 1............0
No. 92............0
No. S Extra..0
No.8............0

Oat ........................ 0
Peas........................0
Bye.............
Corn ..............
Tlmothy| *ed, lbei
Clover, Alske, l i

Red d é
Hungarian ras,
M illet .....................
Fla, screesn'd, 100.b

Provisons.
Butter, choice, V lb.0
Cheese ..................... 0
Dried Apples............0
Evaporated Apples..

..................
Beef, Mes. 1
Pork. Mess...............IL
Bacon, longoelear...... 0

Cumb'rl'd out 0
B'kfSt smok'd 0

Hams ..................... 0
Lard ........................ 0
Eggs, I dos ............. 0
Shouldere ............... 0
Honey, liquid ......... 000 comb ..... 0

Sait.
Liv'rpoolcoarseVbg 0
Canadian brl...... 1V 'an"o Eureka, Il56 lbs..0,
Washington.0" .
0. sait A5 be dairy, 01

ice'sdairy " 0
Leather.

Spanish Sole, No. 1... 0
No.2... 0

Slaufhter, heav ......

Rames, heavy. .
90 • •-••. 01

UpRer, No heavy .,

mip SkisFenh... 0,
g nglish ... 0140 Domestie O1

" Veals.
femi'kCalfe(...0) 0

too

Patent•............... 0
Pebble Grain........0
Buf................o01
Basset., light, V lb.. o0
Gambler........... 0
Sumac ..................... 0
Degras..................... 0
Cord'nV'r, No.1,dos5

6. a o , do 4 î
Rides & Skins.

Steers,60to 90 lbo.... oc
Cows, green ......... 0(
Cured and Inspected 0(
Calfahins, green ...... 0

oured ...... 0(
Sheepskins............... 1
Tallow, rough ......... 0
Tallow, rendered...... 0

WOL
Fleee , comb'g ord.. 0

S6 oathdown ... os
Pulled combing ... o.0o

super.......... 0£
Extra ... 09

Groceries.
CoryzEs: $c

JavaIb.lb••••.........0
Rio•.•... .•.•....O
Porto.Rico......•.0
Jamaica•..•.........01

Riif errlng, sealed 0o
Dry Cod, V 100 lb.... 5
Sardines, . Ors.....o

"RHalves 01
FBUI'r.

Raisins, London,new 8
"Blk b'skets,new 42
Valenclas new o0
"Sultanas . o..Ourrant. Prov'l new 0
" Miatraca e 0
"e N' Patras 0

Prunes............

Wholemae
"ates1

tc. Se.
4 75 ô 20
4 75 5 20
4 50 4 60
4 25 4 30
3 75 4 00
5 00 5 10
4 00 0 00
450 000
0 00 0 001000 0 00
0 93 0 94
0 91 0 92
0 88 0 89
0 94 0 95
c 92 0 93
090 0 91
1 04 105
1 01 1 02
0 00 000
0 56 0 570 5 0 58
0 47 0 48
0 49 0 43
0 28 0 31
0 53 0 56
056 057
0 48 0 45
3 50 3 70
I 00 14 00
8 00 825
1 60 1 70
1 50 900
2360 2 75
0 13 14 0 1
0 0910
0 06 0
0 05à 0 06
0 10 0 20
4 00 0 00
5 50 16 50
>08à 08
009 0 00
011 0 19
11 0 12

00 0 101
12à 0 13
007 0 06

14 0 18
94 0 98

90 0 00
40 1 50
00 0 70
D5 0 00
&0 0 00
60 0 0

250 W7

23 0 24
25 027
23 024
21 085
70 0 8
5 0 9

17 035
32 035
10 16m
70 080
00 056
60 0 70
50 060
60 070
10 1 35
sa 0 30
16 022
15 1 0
17 00
01s 016
13 A
19 0 0

04 00 60
o8 006

19 04 280

9 5 600
75 600
Per lb.
1 04 00
042 0 10
16 0 18i
O5 006
06*0 07ù25 14e

oi 0 092

Ot 0 00

20 021
S4 0 00
19 0920
23 O 24
28 029

29 028
19 022
23 095
19 O 30
23 0925
00 ô650
09* 01i
16 O018

40 350
25 4 50
O6 0 07
07 O009
05 0

os 009
à 0067J

Name of Article Wholesale ameofrticle sale

rates.onardwArticle. Rates.

Grocertes.--Con. Hardware.-Cou.

Almonde, Taragona.
Princess ..................
Filberts, Sicily, new
Walnuts, Bord.
Grenoble............

SYRUPs: Common......
Amber ..........
Pale Amber..
OLÂSSES: . ..........Ion: Arracan. .
Patna .................

SPicEs: Ailspice.........
Cassia, whole V lb...
Cloves ....................
Ginger, ground.........

"dJamalca,root
Nutmegs ..................
M ace.......................
Peeper, black .........

white .....
SUGARs:

Porto Rico...............
Jamaica, in hhde ...
Canadian refined......
Extra Granulated ...
Redpath Paris Lump

TEAs: Japan.
Yokoha. com. to good

"fine to choice
Nagasa. com. to good
Congon & Souchong.
Oolong,good to flne.

"4Formosa......
Y. Hyson, com. to g'd

med.tochoice
extra choice...

Gunpwd. com to med
"4med to fine ...
lfine tofinest...1

Imperial ..................
STARcH:

Benson's pr'p c'n stch
"l satin starch

Edw'dsb'g sil'er glose
lb f cy& 61b bxe

rice etarch...
lb. fancy....

ToBAcco, Manufact'r'd
Dark P. of W............C
Stle Navy ............ G

1A y ........................c
Solace ..................... G
Brier 7e.....................C
RoyalArmsSolacel9eE
Victoria Solace 19%...0
Rough and Ready les
Console dea..............0
Laurel Navy 8.........0
Honeysuckle is.

Wines, Liquors, &c.
PORTUE: Guinness, pts1

qts9BRANDY*: Hen'es'y case 1
Martell's 1
OtardDupuy &Cc" 1()J. Robin &Co. I

Pinet Castillon & Co 10
A. Martignon & Co...9
r.: DeKuypers,Vgl.

S B.&D.
Green cases

RBed dBooth's Old Tom.
UX: Jamaica, 16 o.p.3
Demerara,
nana:
Port, common ......j

difine old .......
Sherry, medium .."0 old....••..•..

WmsxY Scotch qt....
Dunville's Irish, do.

Bc
Alcohol, 65 o.p. V I.gl 0
Pure Spts " g""t 50 " i" 0

" 95 u.p. "
F'mly Prf iy
Old Bourbon""
" Ryeand Malt ... 0

D'm'stcWhiskya9u.p
Rye Whisky,7 yrs old1

Hardware.
i: BarsP lb. ......... 0

Ingot........................CorPru: Ingot ......... 0
Sheet....................... 0

ZINAD: Bar...............C0
Pimony...............C0

Soder,..........f......... 0
ZNSheet...........

Rus: Sheet ............ 0
IBON: Pig.

Summerlee ............ 00
Carnbroe................. 21
Nova Scotia No. 1 .. 2-2
Nova Seotia bar..
Bar, ordinary ......... 2
Swedee, 1 in. or over 4
Lowmoor ............... C0
Hoops, coopers.........2

00 Band ..... 2Tank Plates...
Boiler Rivets, bet...4
Russia Sheet, P lb... 0

GALvÂqIzED IBloN:
Best No. .........

-4-...... 026-- ad

1 .. - ---- -- Il IRON WME: $ 0. $
No. 1to8 V100lIobs... 9&60 0
No.9 " ......... 265
No.12 " . 320
Galv. iron wire No .6 3,0 0
Barbed wire, galv d. 006 0

painted 0 05 0
Coil chain * in... 0 04 0
Iron pipe ........ 60 P.c.

galv. ... Om 5pcBoiler tubes, 9 in. l O
" "l 8in:::: 13 0

STEEL: Cast .......... 0 13J*0
Boiler plate ............ 9 65 0
Bleigh shoe 2 50 0

OUTNAILS:
10 to60 dy. p. kg 100 lb 2 70 9
8 dy. and 9 dy............ 305 3
6 dy. and 7 dy............330 3
4 dy. and 5dy... A. P. 355 3
3 dy. ............... C. P. 390 0
3 dy .............. A.P. 440 o0

HonsE NAILs:
Pointed and finished 50% off1

HoRsEx SoEs, 100 Ibo. 3 50 0

1 $ c.
000
'70

0604*

$ c. $ c.0 15 016
023 0 25
0 09 0 10
0 09 0 10
0 12 0 13
0 62 0 55
0 56 0 62
0 63 0 68

0 42 0 47

0 11 0 1
0 13 0 15
0 30 0353
0 25 085
0 20 025
0 80 1 00
1 00 1 10
0 19 021
0 3 086

0 00 0 00
0 06* 006j
0 07J 0 07'
0 09o o 09
0 090 0 099

0 15 0 25
0 30 0 40
0 13 0 19
0 17 0 55
0 30 0 55
0 45 0 65
0 13 0925
0 30 0 40
0 50 0 560 90 0 35
0 36 0 40
0 50 0 55
0 96 0 45

008 0O
0 07* O 07007 007
0 07* O 08
0 09 0 00
0 09 0 00

0 46 0 46J
0 55 0 00
0 48 000
043 050
0 50 0 00
050 0 00
0 48 000
0 59 0 00
0 69 0 00.
0 59 0 00
0 53 0 00

1 65 1 75
9 55 965
9 25 19 25
2 75 13 00

0 50 1150
0 00 10 95
9 50 16 00
2 70 2 76
4 75 5 00
9 00 9956
716 7 50395 3 50
3 00 a 95

1 5 1 75
2 50 4 00
225 2975
3 00 4 50
6 00 7 00
7 00 7 25
In Dut
Bond Paià
0 99 8 97
1 00 398
0 90 g 98
0 48 1 59
0 53 1 64
053 1 64
050 154
0 45 1 40
1 05 916

c. $ c.
0 0 26
04 0 25
14 0 16

05 0 2
0 025

00 0000
50 00

0 000
10 9 25
925 450

150 000

02 00
50 5 00
211 0 12

4 5 O50
2 0 00i

CANADA PLATS:
Penn ........................
Horton ..........
Dovers...........

TI PLATEs: 10 Coke.
IC Charcoal ............
ix "o ............
IXX " ....
ICM. L. 8.

Wnmow GLAss:
95 and under ...........96 x 40 ............
41 x 50 ............
51 x 60 .......

GUNPOwDB:
Can blasting per kg.

sporting FF......

" o" FFF...rile ................
ROPE : Manilla.........

Sisal .................
Axes:
KeenCutter&Peerless
BlackPrince ............
Bushranger ...............
Woodpecker ...........
Woodman's Friend ...
Gladstone & Pioneer,,1

OU,.
Cod Oil, Imp. gal.
Palm, V lb...............
Lardext.Nol Morse'e
OrdinaryNo.1 ILinseed, raw.
Linseed, boiled..
Olive, V Imp. gal....
Seal, straw .......

idpaieB. B ......English Sod, per lb,

Petiroleum.
. B Toronto.

Cana4
lan, 5 to10 brîs

C n sgle brîs
Carbon Safety ....Amer'n Prime Wi1

". Water "
Photogene ........ 1

Paint.,&0.

White Lead. genuine
in Oil, 25 lbs .........

White Lead, No. 1 ...
No.2...
dry ......

Red Lead ...............
Venetian Red, Eng...
Yellow Ochre,Fr'nch
Vermillion, Eng.......
Varnish, No. 1 furn...
Bro. Japan...............
Whiting ..............
Putty, per 100 lbs.....j
Spirits Turpentine... c

Druga.
Alum .................. 1b C
Blue Vitriol ............ E
Brimstone ...............

Borax..............Camphor ...........Carbolie Ac d . .
Castor Cil ........eaustic Soda .
Cream Tartar.
Epsom Salto ....
Ext'ct Logwood,bulk

"d" boxes
Gentian .........
Glycerine, per lb.
Hellebore ............... E
Iodine..............Insect Powder .
Morphia Sul ............ 1
Opium .....................011 Lemon Super ... 9
Oxalic Acici............c
Potass Iodide ......... 4
Quinine.........Saitpetre ...........Sal Rhelle ....
Shellac.....................0
BuIph Floweru......

Soda A. ~Roda BlcarbV lreg- 0
Tartarlc Acid ... 0

list
00

1432

1 11 --- - -- -- - --- , !

1 35 1 50
1 45 1 70
3 50 3 60
3 90 4 00

3 25 350
6 00 0 00
5 25 000
7 95 0 00
0 16 000
0 14 000

7 50 8 00
7 50 800
7 00 795
7 00 795
7 00 725

11 00 11

0 45 0 50
0 052 0 08
075 000
0 65 0000 60 0 62
0 61 061
0 00 190

50 5506
0 05 0 07*

Imp. gal.
0 13 0 00
0 13j O00
0 16 0 170 23 0 00
0 24 095
0927 0 00

1 57 1 85
1 60 1 70
1 45 1 55
0 00 0 00
4 75 500
1 75 900
1 85 900
0 85 0 90
085 1 00
0 85 1 00
0 65 070
225 960
065 0 68

009 003
008 0o0
0 09 0 os
012 01s045 0 9
0 05 060

029 0 80
0 012 0 09*0 19 0 14

013 0 14015 0 17
010 0 13
0 22 095
0 14 016
0 Co 6 50050 065
1 90 2 00
8 60 390
200 9225
0 19* 0 144 00 425
0 38 0 460 0 9o
039 085
095 035

00 0 00

095 950
056 058

000
2 90
2 90
8 75
4 25
5 25
6 25

4 006575

3 00
000
000
4 00
4 50
5 50

4 50
600
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CANADA LIFE ASSURANCE COIPANI
ESTABLISHED 1847.

HEAD OFFICE, - HAMILTON, Ont.
Capital and Funds over • - - 9,000,000
AnnualI ncome over • ... 1,600,000

Eastern Ontario Branch, Toronto:
CEO. A. & E. W. COX, Managers.

PrOvince of Quebec Branch, Montreal, - - - J. W. MARLING, Manager
Maritime Provinces Branch, Halifax N.%

P McLARREN, General Agent. D. H. MACGAR eY, Becretary
Manitoba Branch, Winnipeg,W. L. HUTTON, Manager. A. MoT. CAMPBELL, General Agent.

A. G. RAMBAY, President. R. HTTL., Secretary.
AEx .- RASAY, Superintendent.

Confeberation
ORGANIZED

1871. 9life. HEAD OFFICE
TORONTO.

OVER $3,500,000 ASSETS

AND CAPITAL.
BBImESS Im D'ORom,

------- $17,000 ,000.00 .
PRESIDENT, - BIR W. P. HOWLAND, C.B., LO.M.G.

Viwu PanrDamTs:
WILLIAM ELLIOT. 1I EDWARD ROOPER.

Hon. Oh. J. Macdonald. 8. Nordheimer. Hon. Jas. YounW. H. Beatt . W. H. Gibbs. J. D. Zdgar, X.P.
J. Herbt Mason. A. MoLean Howard. Walter B.Les.M. P. Ryan. ___aIl._1I1A. L. Gooderham.

W. C. MACDONALD, J. ]. MACDONALD,
Atuary. imanaging Director.

SUN LIFE ASSURANCE CO'Y
OF CANADA.

Our rapid progress may be seen from the following statement:
LIFE LIPE

INCOE. ASSETS. ASSUR'NC'S INCOME. ASSETS. ASUB'NO's
IN FORCE. IN FORCE.1872...$ 48,210 $46,4618 1,064,350 1882...$ 254,841 $ 1,073,577 $ 5,849,8891874... 64,073 21,362 1,786,362 1884... 278,379 1,274,397 6.844,4041876... 102,822 715,944 2,214,093 1886... 373,500 1,593,027 9,413,358

1878... 127,505 773,895 3,374,683 1888. 525,273 1,974,816 11,981,816
1880... 141,402 911,132 3,881,479 - -- -
The SUN is-ues an abigolutely unconditionai pollcy. It pays dlaimePromptly, without waiting sixty or ninety days.

R. MACAULAY, THOMAS WORKMAN,
Managing Director. President.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL.
tinanl x8w mpany, doin business in Canada only, presents the following
able as1 Stateient, andsoblict the patronage of those seeking unquestion-

C Urity and honorable treatment:
pital and Assets, Jan. 1st, 1885.. .. .. $91,048,299 00lcome During the Year ending Dec. 81st, '84, 476,638 00

ANDREW ROBERT8ON, Esq., Pres. Hon. J. B. THIBAUDEAU, Vice-Pres
ARTHUR GAGNON, Sec.-Trea. GEO. H. McHENRY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLA

LIABILITY OF HÂREHOLDERS UNLIMITED.
kND.

•• . . .. . . $10,0000
Life Fuds, •• • . . 1288e045
An Ine . . . .. . . 1 045nain.come, upwards of .. .. .. 5000000

(,hùantslE Cnadafor protection of (lanadjan Pol-holders
Evd ea9y7with Goverument) exoeaa, n800,000.

L ura.n ofproortinsured ta moderate rates of preanium.urancesgrn tfnaihe most approved forma.
Head OfCAo for anada--RoyalInsurance Buildings, MontreaL.
JOHN KAY, Agents for

. Toronto & W. ThTLET,&RTHUB ir. <ounty of Chie! Agent,York. 1
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WESTERN

aSSURANCE OOMP.ANr

FIRE AND MARTWE. INOOBPORATED 1851.

Capital,. ... ............... 1,000,000 0
Asets, over .. ..... .... 1,6000 00
Annual Income, over.. ........ .. 1,500,00000

HIEAD OFFICE,

A. I. SMTH, President.

- TORON1O, Ont.

J. J. KENNY, Managing Director

JAS. BOOMER, Secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE, ..... HAMILTON, ONT.

Guarante ital......$7009000
Depited wiDominon Govennment. . 51,100

NON-FOFBPITABLE POLIOIES; TONTINE INVESTMENTS,

Homaa Popular Plan of Renewable Term Insurance by Mertuary
Premiumu.

DAVID DEXTER,
Managing Director.

BRITISH AKMERICA
Assurance Company.

FIR.m .A.N2 M ARINE.

Cash Capital and Asets.......... .. Ui,188,666 61
INcORPOBATED 1888.

HEAD OFFICE,-------- TORONTO, OT.

BOARD OF DIRECTORS
GovuNon,. .•..•..•. JOHN MORISON, Esq
Darerr GovBNuo, • • • JOHN LE Y8, Esq.

Hon. Wm. Oayley.
GM. Klnhr.sq.

John Y. Reid, Esq.
Thos. Long, Esq.

Geo. H. Smith, ElsqA. Moyen, Esq.
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Insrance.

North British and Mercantile
ImR.E & LE

INSURANCE COMP'Y,
ESTABLISHED 1809.

Head Office for Canada, - Monireal.

DIRECTORS:
GILBERT SCOTT, Esq. W. W. OGILVIE, EsQ.
MoN. THOS. RYAN. ARCHI. MAcNIDER, Esq.

R. N. GOOCH,
H. W. EVANS, Agents,
F. H. GOOCH.

96 Wellington St. E., TORONTO.

Telephone No. 423, Offce.
1081, Residence Mr. Gooch.
3034, " Mr. Evans.
3575, " F. H. Gooch.

Head Office for the Dominion, Montral.

THOMAS DAVIDSON,
Manag. Director.

October 25th.

L.A.RDGE PR.OFITS !
On Fifteen Year Tontine Dividend Policies

recently settled by the

NEW YORK LIFE INSURANCE GO.
Based upon Policies of 810,000 each.

Kind of Policy.

Ordinary Life .....

90-Year Endowment.

15-Year Endownient.

C

30
40
50
30
40
50
30
40
50

ash Value Paid-up
ol. & Div. Ins. Value
5th Year. 15th Year.

$3,515 10 *8,500 00
5,137 40 9,760 00
7,966 90 12,150 00

10,126 90 24,490 00
10,666 80 20.960 00
12,153 70 18,530 00
14,992 00 36,250 00
15,584 60 99,600 0
17,182 00 26,900 00

8SB"The Tontine Policies of the NEw Yoa LIFE
furnish, in connection with guaranteed insurance,
an Investment at a higher rate of interest than is
otherwise obtainable on first-class securities.

DAVID BURKE,
General Manager for Canada

HEAD OFFioE-93 St. John street MONTREAL.
BRANCH OFFICE -London & Canadian Loan Build'g,

Bay Street, TORONTO.

THE EQUITA BLE LIFE
ASSURANCE SOCIETf

CONDENSED STATEMENT.
5anuary 1, 1889.

ASSETS, - -

LIABILITIES, 45,;

SURPLUS, - -

NEW

ASSURANCE,

OUTSTANDING

ASSURANCE,

INCOME, - -

SURPLUS EARNIEDI)

IN 1888,
PERCENTAGE OF

ASSETS TO

LIABILITIES,

INCREASE

IN SURPLUS,

INCREASE

IN INCOME,

INCREASE

IN ASSETS,

$95,o42,922.96
$74,248,207.81

$20,794,715.-15

$153,933,535.00

$549,216,126.oo

$26,958,977.59

$5,o67,123.68

128

- $2,690,460.30

- $3,718,128-30

- $Io,664,o18.11

HUGH C. DENN I S,Peaneote..
26 Toronto Street, - Toronto.

nrnanac.

Standard .ife_ Aurance Co.
ESTABLISHED 1825.

Total Xnvested Fund..........088,000,000
Invested ln Canada......................8,000,000

ABSOLUTE SECURITY.

REASONABLE RATES.

PROMPT SETTLEMENTS.

LARCE PROFITS.

Unconditional & Non-forfeitable Policies isnued

W. M. RAMBAY,

CHARLES HUNTER, Manager for Canada.

Superintendent of Agencies.

LIVERPOOL & LONDON & GLOBE
Insurance Company.

Investedl'und*...............................0388,814.54
Investment l Canada.................. 900,000

Head Office, Canada Branch, Montreal.
BOARD OF DIRECTORBS.

Hon. H. Starnes Chairman; Edmond J. Barbeau,
E , Wentworth J. Buchanan, B

acceptedat Lowest Curren ates.
Dwelling ounes and Farm Property Insured on

Special Terma.

JOB. B. RBED, 0.'. C. SXITH,
Toronto Agent, CieAen for the

90Wellmn st. E. Domn, Montreal.

FIRE INSURANOE COMP'Y
of the County of Wellingtou.

Business done exolusively on the Premium Note

FW. STONE, CHAS DAVIDSON,
President Secretary.

HEAD OFFICE, - . GUELPH, ONT.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(EsTAuLBEnD 180.)

Head Office for Canada, 6 Hospital St., MONTREAL
W. H. RINTOUL Resident Secretary.

sauberibed Capital...........l,00,000
Paid-u Capta.................. 800,000 "

Total vemt Funda , over ... 1,550,000 "

Toronto Agency-ALF. W. SMITH.

CITIZENS'
Insuraoe Compuy

OF CANADA.
HON. J. J. ABBOTT, P.C., Q.C., PREsDENT.

ANDREW ALLAN, VIom-PEusWnNT.
GEBALD E. HART. GuwEnah MANAGER.

WILLIAM SMITH, SEc.-TamAs.
Capital aid Asset, - -$1,606,069 00
Incoem, 1888,.•.-.-.-.-.$484,888 00
LOsses Pald to lst Jan.,

1889,.-..... . $8,200,810 00
The Stock of this Company in held by many of

the wealthiest men in Canada
LOSSES PROMPTLY & EQUITABLY ADJUSTED.

FIRE. LIFE._ACCIDENT.
MALCOLM GIBBS, CE F AGENT. TORONTO CITY.
IRA B. THAYER, LIFE GENI AGT., ONTAMO WEST.

A. L. EASTMURE, ACCIDENT SUPERINTENDENT.
TORONTO OFFICES-4 WELLINGTON ST. E.

- T el"157. -
D. H. L. COOK, IEGENERAL AGENT-EAsT

OuTAnio, OFFTIC, NAPANEE.

The "Grs" Fire lis. Ci.
zka taken on casa or utual Plans.
PasDuT, Hon. JAMES TOUNG.

Vlam-PEsIDmT, A. WARNOOK, Esq.
MANAGE, ••. • B•n. S. TRONG.

HEAD OFFICE, . - - - GALT, ONT,

Lusurance.

NORTH AMERICAN
Life Assurance Co.

INORPO"ATED BY PEcIAL AcT or TEE DommoN
PARLIAMENT.

FUILL GOVEBNMENT DEPOSIT.
DIRECTORS:

HON. ALEX. MACKENZIE, M.P., ex-Prime Minister
of Canada, President.

HON. ALEXANDER MORRIS, M.P.P., and JOHN
L. BLAIKIE, ESQ., Pres. Can. Landed Credit
Co., Vice-Presidents.

Hon. G. W. Allan Senator.
AIp onse ar M.P., Montreal.
Ho. D. A. Macdonalâ, ex-ieutenant-Gov.of Ontario
Andrew Robertson, EsqIl Pres. Mont'l Harbor Trust
L. W. Smith Esq., D., Pres. Building & Loan As.
J. K. Kerr, %Hs M .C. (Messrs. Kerr, Macdonald,

Davidson & Paterson).
John Morison, Esq., Governor British Am. Fire A. Co.
E. A. Meredith, Esq., LL.D., Vice-President Toronto

Truste Corporation.
A. H. Campbel ,Esq, Pres. British Can. L. & In. Co
D. Macrae, Esq., Maufactur, Gelph.
E. Gurne, q., Director F ral Bank of Canada
H. H. 0k, Esq., M.P., Toron .
John N. Lake, Esq., Broker and Financial Agent.
Edward Galley. Esq., Alderman .
B. B. HughesEsq. (mesars. Hughes Bros., Wholesale

James Thorburn, Esq., M.D., Medical Director.
James Scott, Esq., Merchant, Director Dominion Bk
Wm. Gordon, Esq., Toronto.
Robert Jaffray, Eeg., Merchant.
Hugh McLennan, Esq., Prest. Mont'l. Transpr't'n Co.
W. MoCABE, Esq., LL.B., F.I.A., Managing Director

BRITISH EMPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,
EsTABLISEDe 1847.

Accumulated Funds over ...... $5,000,000
Annual Income over .......... 1,000,000
Canadian Investments over .... 600,000

QANADA BRANCH, - MONTREALe
DIRECTOBS.

JAMES BURNETT, Esq.,
President Montreal Stock Exchange

JACQUES GRENIER, Esq.,
President La Banque du Peuple.

HUGH McLENNAN, EEQ.,
Director Bank of Montreal.

ROBERT SIMMS, EsQ.
0f R. mn & Co

F. STANCLIFFE,
General Manager.

J. B. & A. W. SIYITU,
GurNx. LAGEsN'r, ToaoNTo.

J. FRITH JEFFERS,
MANAGEa WEsTEBN ONTABIO, London, Ont.

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.

PaId-up Capital, One Milion Poundi .Stg
Capital Subscrlbed, .. $10,000,000
Invested Funds,.. .... 20,210,000
Gen. Agents for 1 ROBT. SIMMS & 00. Moral

Canaafo GEO. DENHOLMO JMontreal.
Toronto-HENRY D. P. ARMSTRONG, 94 Scott St

Brit. Am. As. Co. Bldg.
Kngston-W. H. Godwin, British Whig Building.
H amilton-GEORGE H. GILLESPIE.90 James St

PI-IE|NIX
FIRE ASSURANCE COMPANY, LONDON.

Established in 1781. Canadian Branch established
in 1804. Losses paid since the establishment of the
Company exceed $75,000,000. Balance held in hand
for paent of Fire Losses, $3,000,000. Liability of
Shareholders unlimited. Deposit with the Dominion
Government (for the sec of policy holders in
Canada), $900,000. 85 Bt.=Facola Xavier Street,
Montreal. GILLESPI, PATEEBON & Co., Agents
for the Dominion. LEwis MorFATT & Co., Agents
for Toronto. B. MAcD. PATERSON, MANAGER.

LONUON & LÂNCÂSHIRR
'FIRE

INSURANCE COMPANY.
W. A. sIm. T. I. PRINGLE,

MANAGEB. AGENT, TObONTo

Wants Agente at Wlngha.n, Bruasels and Perth.
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