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YIELOING PRACY1GALLY ..........

A. E. AMES & CO.
5. 0% Invesiment Bankers. Established z889.

THE WAR LOAN
Three years ago Dominion of Canada bonds sold to yield only 4%

on the amount, invested. It is interesting to know how this loan, now
issued at 96# would work out

FIVE YEARS FROM NOW
when the loan would still have fifteen years to ran.

It would sell at 100 to jield 5%

ý4/ 4%

The investor would have had 5.40% on his money for five years and
ouId sell, if desired, at a profit of $40, or $93.75, or $152.50 per

$ 1,000, as the case might be.
î, We shall be glad to forward your application and look after all
t your interests free of charge to you.

00

Union Bank Building, King, W.MONTREAL TORONTO NE W YORK

,Wl,
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Insurance Companies' Investr
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SManitoba, Saskatchewan and A bera- Un/air
'remiums - Good Word for Finance Minister.

comparnes vear proceedinezs mav be takeni iii the ordînarv



wihhsbeen attached to, lkst moiitgages, wh4ch have Th oiu ~d ca asd in igg gave
alasbeen. rec .ognized as being first cIlms again>st a authority to, weed. inspectors ta enter upon any farm
poet, excepting taxes. This legilation~ has no <toubt property and without notification to the mortgagee to
alohdthe effeet of checking the investment of outside destroy the weeds, with n limitations as to the amounit
caiaespecially funds wblch had previously beeri that shoiuld bie expended in this way, such expenditures

ieue roin other countries. As Manitoba~ did not suifer being a first charge against the land. In amany cases
toayseriouts ext'ent f rom the crop failure of1 1914 their thesce xpenditures when added to the first mortgage
farer dinot, participate to any large extent in this exoeeded by a.considerable amoisnt the value of the pro-

sed rain and relief distribution, only borrowUig perty. In 1913 this act was amendcd and provision was>
$116,--75-made that before an inspector proceeded to destroy the 7

t'a>ity Aid Act.-This act provides that any resi- weeds notification should be nmade to those having en-
dnswithin the pro lance requiig medical assistance cumbrances against the land and an opportunity given

adbeing sent to the hospital, that the municipality them to dest.roy the weeds, and, in~ the event of their
weele resides is liable for a charge of $i.5o per day failing to do sc, within a specified period, the inspector
duigthe period itoder whih lie la recekving treatment could proceled witb the work, lie being limited to, an ex~-
inth ospita1. This liablhity an, created nmay lie paid by penditure ot exceeding $1200 on a quarter section in
th unicipalty, and they are entitled under this act 'any one year.

to hrethe saute against the lands of the person re- The Goplier Destruction Act-This act was passed
ciig assistance as taxes, ad it thereby becomes a in igio-ii, and provided for an expeuditure of not morechre against the property. than 2y cents per- acre la any one year for the destrc

The act also provides for a liability of $1,5 for tino f goplicrs, the samc becoming a first charge agains
f er expenses ln the case of dcath, wllicli iray alan the land.
bem a charge against the land. The Hospita] Act.-This act is very sitwilar to the
Strong ob'-ections have be-en made by the loaning Charityr Al4d Act of Manitoba, witli the exeption that

coprtions ta these charges, and mfore especially ou it is a charge asgainst other than fit-st mortgages.
acori f their hiaving been made prior claims' to lirst

morgags.Remedial lgilati<on lias been proutised, bra
making te carges subsequeftt to tnortgages, but we Se ri.Ti rvnehsasaSe rihae ot yet lhçari¶ that any chianges have> been mad Ac ila tctQ eofMntb and Saskçatchewan.

in tis ct.Albrtarecivedassstace nde ths at f romn the Mani-

to he 5t ofFeruayigi, ad repaid $1,683,744

no inter Land Tilels Act-This acwhh was passed i
ir9ýi bas come in for a goddeal of adverse crtcs

on ccontof its pspn *te personal covenant i l
Éor ~ ~ ~ ~ ~ ~ ~ ~ ~ n th tsurn ofavne o con o ed' the security ha be

rdotgaes an lreensun

grmofodrb lesaait crop gron o te pro- ~ obe

sod ti o adt e heijsieo hslgsa



rccently had no moratorium
i the last two y'ears passed somne
ýriticism, owing to the f act that
1 the investors of capital.
'his act., whichi was passed in
powers oni thec Lieutenant-Gov-
lig contracts relating to land,
elieve debtors upon moýrtgaiges,
*ther land contracts in respect
st and taxes for such period as
on may approve. A deputation
Âation and loan companies re-
nier and requiested that the pro-
1 iast year, to which they had
iould flot be further extended,
> get the premier to aic(cde to
y poinied ourt that..the propo.wd
i would have a prejudiciai effect
rovince.
his act vas pasvsed hi 1915 and
take proceedings in respec(t o!
)erson enlisted and inobilized as
cft Canada to -serve at the front,
r dependent members; of their
fications are that onr farmn pro-
-uritv a mortgagee rtiay eev
2,00o Per rlni.
Association of British Columbia,
cember asdecîded tc> potition
t for the foiiowing amiendinents

i while they approved of the
,onsidored that certain sections
amendmecnt, as it was found in
and inequitable, both to, owners

the protction of the act in the case of soldiers to th
on activ'e service ol.

We hiave flot heard as yet whether these rec<x
mendatio>ns weure favorably considered by the provi
of British Columbia.

LeAgi-sliion has al.so been passedt in British Coluni
entaiiing mnost cumibersomne procedures to effeet f<
closures, or to bring property to sale, and ronsequer
uinduly expensive and uinfair. The Mortgage Loans As
ciation at onie of theýir recent mneetings has giv-en pro
nonce to the following objections to this legisiation :

i. -Personal service ust 1-o made on subsequ
encumibrancers and assrngns. 2. Thei omus of proot t
any subsequenit encumibrancer or assign is not engaý
in military service o falîs on the mo rtgaigee. .e<
service is requiireýd on ail parties before final order
conveyance uinder powevr. of sale c2an be register
4. The registrars haive ru1ld that before titie van is
the mnortgagee must release the mortgagor fromn his f
sonai l eat.

Th'le mlemibers of the Mortgage Loan Associat
have made known these grievances to the attorn
general with a view to having these impediments remo,
and~ less cuimIersoime and oxpensive reguiations broui
into force in the initerests of b--othi mortgagor and mc
g agee.

'lhle practic-e o! taxing life insurance companies I
becomne pretty goneral, and the provincial authoril
ignore ahtogether the representations that are repeate
made to thecm by life insurance men, who dlaim, 2
justiy so, 1 think, that the greatest encouragement sho
be offered to the citiz7ens of this countlry Io make P
vision for thecir dependents, and that, therefore, life
surance companies should ho ex-empt from taxadii
which rneans lower premniumi rates, and larger sunis
aiside for the beneficiaries.

There is one promninent officiai at Ottawa, the finai
minister, Sir Thomas White, who takes; a fair -and s.
view of this question, and when framing Up his spe(
taxation bill exempted the life insurance companies fr.
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SOME OF THE SUBSCRIPTIONS Vulcan Iron Works . ......... 50,000
Berliner Gramophone Company ........ 50,000
Southern Canada Power ........ 50,000

Sevéral Large Subscriptions to War Loan Recorded Luskis, Stewart & Company 3Q,000
this Week Atlas Construction Company '2 5,000

Yarrows, Limited, Vancouver ........ . Z51000

The following is a list, compiled by The iVonelary Times, Individual Subscriptions.
of sortie of the war loan subscriptions. The total of these
substriptions is $40,62o,5oo:- Imperial Oil Company's officiaIs ........ 215,OCK>

Sir Herbert Holt, Montreal. ..... ýj. 200,000

C. P. Newto -ý0,ooo,
Life Insurance Companles., n, Winnipeg ....... F,

Sun Life ............. 1 ...... $10,000,000 J. N. Greenshields ...... ........... . 100,000
Baron Grahapi ................... - 100,00o,

Canada Life .......... ... 4,ooooc>o Lieut.-Coi. R. W. Leonard ....... - ...... 100,00ck
M utual Life ... ................ ...... 21500,000 G . G. Foster, K.C . ..... ..... ......... 76,
Confederation- Life .................... 2,000,000 Charlie Chaplin .......... .... ..... . 5 8, 0000,
Imperial Life ............ ...... 1,500,0cQ' J. S. Norris, Montreal 50,000
Great West Life .... ............. 1,000,000 J. W. Flavelle, Toronto ............ 50,000
North American Life .................. 5 cý0, 000 Robert Adair .......... ........... 25,000
London Life ........... .......... 300,000 H. Paton
London and Lancashire .. .............. 300,000 Rolland Mo à à*t*,* awa ................ 25,000

Northern Life ........ > ................. 200,000 C. P. McWilliams, Toronto ........... . 2,000
Dominion Life ............... 200,000

Excelsior Life ...................... 200,000 Fire and Accident insurance Compantes.
National Life ...... ...... 150,000
Crown Life ........ .............. 100, ooo London '& Lancashire ................. $ 100.000
Sovereign .................. ....... 6oooo Canada National .......... .......... 50,000
Capital Life ......... .......... 50,000 Waterloo ýl"utual,!W aterloo ............. 50,000
Travellers Life (of Canada) ........ ... 25,000 Economical, Kitchener ... 50,000
British Columbia Lift ............ 20,ooo North American Accident ......... .... 50,000
Saskatchewan Life ....... ............ ioooo Alliance Nationale .......... .......... 35,-

Glens Falls . ................. .... 35,000

Loan, Mortgage and Trust Companles. General Éire .............. ......... 10,00û,

Toronto General Trusts ................ $ i,000,000 Miscellangous.
Huron and Erie ....... ........... 500,OC)à

Law Society of Canada ........... $ 70,000,Canada Permanent ........ ......... 250,000
Dominion Commercial Travellers' Asso-Trusts. & Guarantee .......... 100,000 ............................ 50,000

Union Trust ..... .... ciation
Methodist Organizations, Toronto ...... . 50,000,Traders Trust - ............... I00.0w

ýLondon & Western Trusts ............. 50,00u Winnipeg Returned Soldiers' Association 10,000
Ontario Loan & Debenture ......... 50.000
DÔminioxk Permanent Loan ..... ...... 25,000 lnvestmont Housse.
London & Canadian .............. 1,20,1000 Edward Brown & Company, Winnipeg... i,000,000 IJ
Chartered Trust & Executor .............. A. B. Leach and Company, New York 300,000Standard Reliance ....... ....... ioooo Provident Savings ýank, Cincinnati 250,000

Breed, Elliott & Harrison .............. I00,000I
Munielpalftles.'

'f Winnipeg ... «.ý ................... ...... $ 6ooS, Fraternal Organlzatlons.
Montreal ...... ............ ....... 500,ooo, Canadian Order of Foresters tooo,,Do,
Brandon ....... ....... ........ 3001000 Cakadian Home Circles ........ », ... 40,000
Victoria ........................... 250,000 Woodmen of the World ......... ...... 10, ooo, "Jà
Wi,-Ïp,>g Light and Power Department 200,000
TrUTo, N.S. (sinking fund) ....... Soow Provincial r.0vomm"".
Fort William .................... 160.000 Manitoba ............. 000Saskatoon .......... 100,000 5000
Oak Bay, B.C . ....... ............. 50,000 British Columbia ........ 400,000
Brantford .............. ....... 20,000

Brandon school board .... ............... 12,000

Esquima1t,,B.Cý .............. .......... 7,000 Estate, Senator O'Brien ........ toooooSeanich, BZ ......... . ............... 6,500 Toronto Estate ......... ............. 75,000

lndustrl*l and Other Cofflrations.

Canadian Pacific Railway .............. $ 1,5Sooo
Impérial Oil Company ................. Toronto baný clearings for the week êndcd March is were,
Steel Cùmpany of Canada ........... 10000#000 $50,840,452. The retuTn for the corresponding period last:

year was $40,298,328, and for the same week of iqiý5, 'IZ-Bell Telephône Company ........... 7001000 $30,Canadian General Flectric .... . ........ 500,000 -326,C-é5.

'Ogilvie Flour Mills .............. 5ýboow Mr. G. P, Scholfield, général manager of -the Standard,
Wm.,Davies,,Limited, Toronto, ......... Bank, Toronto, died at New York last week. Mr. Scholfield
Civie.lavestment Corporation, Montreal.. 250,000 was bdrn at Lloydtown, Ont. After receiving his éducation.
Montreal Pdwer ................. ..... 250,oS he entered the service of, the Standard Bajik and rose to, thé
J. Carruthers & Company ...... ýzo0,Qoo premier exteutive. position of that institutýon- He was als<ý
Riordon Pulp and Paver ............. 150,0oo president of thé f6llowing companies - Sutherland Innes Com-
Gxâin Growers', Grain Company ......... 150,000 pâny, Chatham; Northwestern 1Cooperage.& Lumber Garn_-Coniagas Mines Gladstone,.,Mi-1, -, Great Western aji
Mininz Corpotation of Canada 'iLnufactitrers' Life Insurance Company

zoo4ooo 
was a 4irectoir qf

'Canada Saskatchewan Land Company 100,000 Trusts & GuuanteeC-ampau3r, and Canada Flour Milis Comý
CoMjîaùy ý ........... ýoo,00o Well known aznSg thé Caiadian banking, p'rofesskti.'

a Rolling St&k & Rea1tyýýÇàmpanY 100,000 Mr. Sâolfieldls ýoOOÎý2i was often kught onthe
îxqb1eMs of finance, In. tw1ý aibletic *Grld lie was. promintat,;

' n ry wNntkie C0nxýani peý ln. golf-



p should be allowed to, compli'te the naval replenislwr
programxme she has now in hand,- but lier army shci be limnited to the present twenty-one divisions. "<As
gards Anmcrica,- says the Japanese Marquis, -when

,c ChrouieI the inecýessîty for hier to expand lier armaments?
ouglit to eut themn down to the minimum." If ti

i opinions represent those of tlhe Japanese people pý
erally, they are highly inter-esting.

Toronto, Ontario, Caa"
)aa.ctfag aui dearments

Telephos. Maisa PU THE WÀR LOAN

40weS MiceCOIany large subscriptilons to the third Canadian
10 cote ban have be-en rceived. Trhe lists wvill close a week f~

IS IS o-day.A life insurance onpany has subscribed$

M REQUST.OOQ,QOO. An old lady walked into, a Toronto bond hc
W REQIS?.this week, offering a ten-dollar bll., Whilc disappoli

that it would not buy a war bond, she wiUl probi,
th er0 Cneei akccLnIaLa]te another $î i.qo and purchase a war savi



GET WEST PERMANENT LONthe three companies. if th mnagement alws these firms
every f acility for xuaking a thorough audit of the comipnies'

Analysi oftePsiino Threc Allied Western :finanxces and position, tbey shouldl bc able t, present a. re-
port which should seule for ail tixne, the recent controversy.

InstittionsMr. W. T. Alexander, the managing director, was asked by
Thte Mlonetary Tim~es, w)iether he had any objection fo sncb

Th reatWest Permnepnt Loan Company and its allied an audit, provided it was not dictated or inlueniced by the re-
intttos, the Canada. National Fire Insurance Company diring directurs. fis reply was that lit iad not ani

adteImperial ýCanadian Trust Comipany, have been the objection.
ceteof considerable crticismn, particularly during the past The Great We 'st Perm»anent Loan Company lias, like other
ea.This lias beeni caused paty by an attempt ta oust the concerns, heen passiing through trying times due to the war.

preentmangemnt adprl yerrors of judgnient on the This bas heen especia4l the case in Western Canada, where
profthe mnagement. As a result of the cainpaign, to all the crnpany's nioney is koaned. Frorn the careful in-

som exentassciaedwith efforts to secure controI of the quiries miade diuring the past few weeks, tree seems tc, bc
compnie, teirstanding has suffered. The literature cir- no gcod reasoni why the cornpany should flot eierge success-

cuae y both parties ta the recent controversy lias helped futly, provided steps are taken as outlined in tlies,, cohumn-.
todsub public confidence in the enterprises and tc, sonie T~he points 1<> which attention is drawn above vill, it is hoped,
exetu<fairly s. bie rectified i the balance sheet for 1917.

The tctin -of Mr. E. F. Hutchings i selling his stock 1 Impeial Oanpaia Tru4st Company.
lat l and tus severing bis cormection with the Great Wýest In th as fh Inmperial Canadian Trust Comipany,

LoanC9manyundabtely aust ore 51~- desirable and proitabile tru~st business vlas ddicl ut to obtamn
ree lie d~ctos dd lkevse.Nat~aiy, ht OU ast ytar. Th vas the experience of practkcally ail the tru~st

clsin as drawn, that Iiad Mr.*Hutchings and his associate cpaiêhter s n aadàbuns, Tent
dietr considered that soinething was seriously wrong with poisfrthe ye, after makiDg te usual deductions, w>ere

Y, heaffirdo the campany, bc would bave retained his stock, $3,3 At the recent annual min g, it was decided to payinuin he ailer tetiring ,directats, if possible, also to do a dividend of 4 pet cent, TIn vlew of the present conditions
s.Tefaat that Mr. Hutchings and bis fliree colleagues and of lie comiparativel s'nàdl profits earned, ht woud vereindai what, according to the. literature circulated, ap- thinic, have be better to bave paid a enialler dividend or to

perdto be a clritical period, gave the imipression tbathig have passed italtogeiher. Anon<g the stocks at cost carrîed
weeno s serions as lndicated by the circular letters. Other- h u

wstedirectors wuli 'robably bave stayed, on the board. ast t$%Sae~o~ae fG~tWscon hae eceed u nfaarale Permanent Loan Com~pany, valued at i2>. This is a hg
nooiey ope af it xndeserved, owirg to these events, there tae uing the pat yeaar. ~ ttste athear eti atters which, i the i>tst interests of tthea duin àn asCanada Natl>iia Fire Copani$y.

4ealtt vohp1nyt Balance ehent The statement ofth ad National Fire Isurance

Thebaane het f teGrea West Permanent Lan Comany hw hti inttuion isaprnl ntheb

usito idcs that p ota s oolders aewl roetd h

durin th st few years an huos raio has been fairl

as ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ u~u relett ae eas orcouepôednshv

god atya

l ci bentaen A te am tme n povsin asben s n nfvoabe neinrear t tr
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- MONTREAL
lu Years (11I4IiT)

- - - - $16,000,000
- - $16,000,000

d Profits $1,414,423
- - - $365,215,541

OF DIRECTORS,
[eedith, Bart., Preesdent
I, Enq., VIe..Pre.at

A. Baumugarten, Esq.
|q. H. R. Drummond, Esq.
Id D. Forbes Angu., Esq.
-c..Vo. Wmn. McMaster, Esq.

Capt. Herbert Molson
i Kennedy, Esq.

Ins-Taylor, LL.D.
iraitwaite.
I N.wtoonamed
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5 TRANSAWTED

THE CANADIAN BANK
OF COMMERCE

Establihed 1867

Head Office .... TORONTO
Paid.up Capital ........ $15,000,000
Reserve Fund ........... $13,500,000

Sma EDM UND WALKER, C. V.O., LL.D., D.C.L., President
JOHN AIRD ... ... ... General Managvr
H. V. F. JONES ... ... Assistant General Manawr

Over 375 branches throughout Canada. and n' the United
States, England, Mexico and Newfoundland.

NEW YORK AOENCY-16 Exchange Place
Francis. Kemp & Stephenson, Agents.

LONDON, ENCLAND, OFFICE-2 Lombard St., E.0.
C. CAMBIE. Manager

MEXIOO BRANCH--AVenida San Francisco, No. 80
D. MUIRHBAD. Manager

ST. JOHN'S, NEWFOUNDLAND
8. H. LOGAN, Manager

The large number of branches of this Bank in all partsof Canada enables it to place at the disposal of its corre-
spondents unexcelled facilities for every kind of bankingbusiness with Canada asnd especially for collections.

Savings Bank Department at every Branch
(Yukon Territory excepted).
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Let us Doulle the, Number Of War Loan Subscribersi
The following statenient bas been issued bý Sir 'l'lion as,

White, finance minister:_

"The prospectus of the third Canadian domestic war
loan is appearing in the press throughout the Dominion.
From the purely investment standpoint no more attractive
issue has ever been placed before the Canadian public. In
this connection it is also to be observed that the securities
offered, being of the long-date class, are certain to appreciate
by nI points when interest rates beci more normal in
the period succeeding the termination of the war. Financial
institutions and skilled investors require no special advice
but it is particularly te, be desired that citizens of moderate
means should not miss the opportunity of participating in
this notablv advantageous offering. Às the issue is to be
listed, reaàý facilities will bc availa'ble to those desirous ait
any time of corrverting their holdings into cash.

Y
"Aside from these practical considerations it is to be ex-

pected that Canada will, at this critical time, demonstrate toi
the world, even merle signally than in the past, the financial
strength, unity of purpose and inflexible determination of her
people. There were. 35-000 subscribers to the, last war loan.
Let ris make it double that number this time. The securities
are bèing issued in denominations to suit the purses of all
ini Subscriptions large or small are welcome. The-
government confidently appeals te the patriotism of the Can-
adian people to make this issue -tri overwhelming success.

SIR THOMAS WHfTE, Everv man and woman can aid în winning the war by becomizo
Canadien Minister of Finance. ing a subscriber toi the third and greatest Canadian war loarIi

WAR LOAN SELLING. WELL DOMESTIC LOANS !OF LONC AGO
Iný

Pull Subscription of $150,WO,000 Asi il, Everyone The present is the third domestic loan made' in Canada.
âoes Hia Bit in recent times, the, first having been issued in November

igi5, and the second in September, igi6. Sèveral doines ic
loans, however, were made by this country, in earlv Yeats.

'With another week before the subscription lists close'i The first was issued by the newly created Dominion'of Can-
WI subscription of the $i5oooc>,ooo War loan seems assured, ada after Confederation. It drew interest at 6 per cent. and'il eýery citizen di his share, however small it may bc.

Private subscriptions, large aind small, are'reported by attained at one time a maximum currency of lover
In 1872 a 5 percent. stock was issued, of which Il publicthe banks and bond houses to bc heavy. There has mot, toi over $gSooooo. In 1884 a 4 Per cent. stock was sol&1(,îii,ý ýhowever,, been anything like a sufficient nuÉaber of, small to, the extent 'of $5,Qooow, and in i8gi a 334 per'cent. stock-investors to make the loan a complete success. The insti- was sold to the extent of about $3,oooooo. ÂJ,pâÛonal subscriptions will nort bc lacking, but it is necessary

r.4 té have a greater number of subscriptions ranging f rom ico
It is very desirable for the people of Canada to

hold as much! as possible of the national debt, the jinterest WHAT 18 THE PRICE OF ONE OF YOUR ARMS?',being paid to Canadians and circulated here. Subscribers toi:
Itheloan of even chly $i0c, are helping to accomplish that

Civilian. "How did you, lose ýour arm, my lad?"
Anumber of corporation subscriptions have been report- 'Soldier: "Fighting for you, sir!"
but many others will bc made next week. These, with Civilian- "I'm gratefulIto you, my lad."

ia îari' volume of small subscriptions which must. bc received, Soldier: l'How much are you giateful, sir,?"
wi 1 ensure the oversubscription of the loan. Civilian: "What do you mean?"
Ibhlted ýyour couýtry? «

States SubscrIptIons. Soldier: l'How much money have you lent
VI, Il, ' Civilian: "What has that to do with it?'

_' A Toronto bond bouse was wired from New York as to Soldier: "A lot. How muéh is one of vour arms worth?1
the marketability of the previous loans. The reply was sat- Civilian: 'Td pay anything rather tha'n lose an armi
isfactory and a substantial subscription resulted. The 1925 SoldieT. "Very well. Put the price of your arm, or agl:, wa.T. loan was sold to the extent of $7,388,6co on the Montreal uch as you can afford, inte Canadian war loan bond$ ançr
Stock Exchange last vcar. The market of the prescrit Ican lend your money to your country.'is wider than that of the previous issues, as payment can bc
made 4n New York as well as in Canada. This fcature bas
attracted not only financial institutions and corporations of
the 'United States, but a considerable number of sui in- The Alberta Farm Ôperators, 'Limited, with Alberti
vestors there alsi The withdrawal of the November warning
I Federal Reserve Board of the United States làst week, charter, has increaséd its capitgl stock from. 4loooo, tII
came at a very opportune time and ýwill influence heavy funds
to our loan. About $2È,oooooo of the first and $30,ocoooo The Security Life Insurance Company will apply to
of the second Ican, is estimated to, bave ultimai foÙnd its liament for power to increaise the number of its direction from

,MI ,ý way tic the United States, EstÎmates in reil to the present nine to fifteen.
issue vary, but .$4oooocoo should- not be f ar wide of the mark. The Premier Wgterprôof Clothing Company. Limitrdis Chailié Chaplin,the individual subscribersAmon with Dominion c1jarter, hai changed its namé to Erjipm;ý
WW placeâ an fI $ssSo of thý bonds throi the Rubber cýompany'. Lkmited.
CaÉada NMa Corpoii Toronto. Re subscribed gicý,ooo

previous Canadian 'Joan 'and lei5à," te the British has been ass4ciat-ed willi Messrs
loan. Sir; I-lerbert 14olt has, subscxi hïé-si to all the Aý E. Aines Cbimplany. ToýntI for some years, ýa béeni

appèlj>ted ftàviieT Ii ille NeW, Yýwkbranc4 at 74,
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INVBSTMENTS AND THE~ MARKE3T amonowted to $277,601, as conpared with a deficit li opera-
tions Of $446,823 in the previous year. The balance forward
for the year is $458,414, coinparing witk $180,813 in the pre-

Nes nd Notes of Active Compaue-Thi FiflUfcilig, vieus year. The report compares as follows witb the year
Oeations, Develpmcpnts, Extensions, Dividoends 1915 116

and Future Plans Profits for year ........ ,.. 86168,-7 *$294,439
Bond interest ......... 111,230 l13,181

NotenOntario Light ad Power Comipny.-The gross-
eanig for january amouie td to $74,899, compaxed with $556~,777 *40,720
$7,0,an jucrease of $2,596. Net earnings, after taxes, Dividends .... ....... 279,176 39,000

aortdto $8,~499, comXpared with $54,797, an increase Of $4
$,o. The surplus after chtarges was. $35,719, agaist $277,601 *4,62o

7,n »ceae f 0.Balanice ......... ,....... $277,601 *$446,6
WinpgElsoctri RaiUWaY Company-tlie coIpa1iy's Balance fromn previous yea ..... 180,813- 627,433

eannsfor januarv com1pare~ as follows witlk those of Jan-
uay ii: Balance forward ........ $458,414 $180,813.

Gros eaings ....... 319,945 0 2~34
Oprting expenses .. 231,523 + 42,338 *Loss or deficit.

Ne ernng .......- .. 11,52 - 20,-305 Mr. J. J. Nair~n, Aylwer, iras made president in place of
Fixd charges ... 69,949 + 4,785 Mr. H. W. Richardson,~ Kingsto>n, Mr, W. P>. Innes, Simce,

Netinom ...........20,574 - 25,090 first vice-president, and Mr. R. L. Innes, second vice-presidexit
anid genergi manager Otiier directers are Messrs. H. W.

Hi Prs oillMIls, LImit1k.-The net profits fer the year Richardson, Kingstn, S. Nesbitt, M.P.P., Brighton, F. R.
enigDecember 3t, amounted to $81,593, as against $85,- Lalor, M.P., Dunnville and D~. Marshall, M.P., Ayiniex,

Wýi ' si, whidz is a decrease of $4,253, m.cording te, the
sttmn presented to the shareholders at the anual~ meet- Intoercoonia Coal COMPILY.~-Tle connpany's anrnua

e jgýMscellancous revenue iras $9,663, aga-ins $9,86o a statement showed an tPut Of 3422 tons lesa than a year
Ïý yer g ,This, with the balance brought frwa<l on Jan- ago, the total quantity raised being 143,748 tons.. Labor

uay1,1)6, of $16ooog, brought the total credit up to $251,- shortage was responsible foris d ecrease. The prof*it and
1Fý 66 O tisampount $4),399 was reqired for preferred divi- loss accout showed' ipoe nt as follow;-

çedwiebond interest accounited for $z6s a d< as,00 în& 19
wasadedtereserve, leaving thetaao carr4ed forwar& Opran proit ............. $12,3 $46,556

$170,617. P~revous baace ._ ......... 10,593 47,552

wih heprviusyeri(,3acs haigbeen sold for Bodinterest and esipkg fund 1785 $17, » 86

incraseas opaedw mte urcdn yer he ne pro-e~

yed fslsof w l~p ot ,ccy ingo th o pan fo he$3,1
War 1916ô war $1,19 Ngis 437frtepeiu e
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mninion BankI
CE .. TORONTO
M. P.. W. 1. MÀrmsws,I

iie-Pr.esdent
ERT, GENERAL MANAGERE

2, Enflafl, .irP8fch IW
)n Bank at 73Conhil, E.E

Bankinjg and Foreign Exchange EPefacilities fer handling collections WCanada.

Bank
120 Branches

Parliament)..... ... ss.,ooU0,u

ECTORS
W. PW&NCIS. R.C.. Vies-pregdent.
*Langlois, T. H. Mcilcitn. 0. p.

TOIRQJL'O, Onts.
BELD, Generai Manager.
lstant Oeneral Manager.
rmBtIT AT ALL BRANCHES

STHIE -

Royal Bank of Canada
uh<IRPET.leu,

Capital Authoriled ............ $ 25,000,000
Capital Paid-up ............... 12,900,000
Reserve and UndlvddProffts.... 14,300,ooo
Total Assta ................. 270,000,000

HEM) OFFI1CE, MONTREAL
Sir H. S.HOLr, Pros. E. L. PEsE, V.Pros.and Man. Dir.

C. E. NXILL, General Manager.
360 Branches in Canada and Newfoundland.

Thirty-three Branches in Cuba, Porta Rico, Domnucan
Republic, Costa Rica and Venezuela

BRITISH WEST INDIES
ANTIGtJA-St. ,Johns; BAHAMAS-Nassau

BARBADOS-Bridgetown; DOMINICA-Roseau;
GRENADA-St.. George's; JAMAICA-Kingston i

ST. KITTS-Basseterre
TRINIDAD-Port of Spain and San Fernando.

B3RITISH HONDURAS-B..eliz.
BRITISH GUIANA-Georgetown, New Amsaterdamz,

and Rose Hall (Corentyne).

LOND,ENGLND
BakBldgs ,

Prne treEC

Saflugs Departmeut at il Branches.

SOUTII WALES

NEW YOK ITY
Co.William and

- . - -s

il manuel
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RECENT FIRES As in other years, Fire Chiéf Baines states that the maj
ority of the fires were from carelessness and avoidable; hot ashes

The Monetary Times' Weekly Regiiter of Fire Losses and stoves toc, close to woodwork, thawing frozen pipes with
open flame and children beifig allowed to get matches, being

and Insurance in evidence. The number of oil and gasoline stove fires were
less tban in other years.

Duncan, B.C.--iýlarch 2-New wing of King's Daughiers'
Saskatoon, Sa8k.-Fire Chief lleath's return5 for janu-

',Hospital, Loss, $12,000. Cause, defective flue. ary and Februarv shows the following lusses:-
Parry Sound, Ont.-March 12-Residence known as JanuarY 4-Saskatoon Drug Company's store, owned by-

Crichton property. Cause, defective wiring. Mr. J. C. Drinkle. Loss, stock, $io3. Insurance, stocli-N -Mrý H. R. White's bakery. Par-Souris, Man. March 5 $1oooo; buildings, $9cýo0o, in the following companies:'
'tially insured. Occideutal, British-CanadiaD, Sun Insurance, Law Union,

Strathroy, Ont.-March S-Messrs. Gerry Hoskins and Fidelity-Phenix, North American, Continental, General Fire
-Son's store. Loss, $45o. Cause, overheated stove. (Paris), Protection Underwriters, Scottish-Canadian, Home

St. Thon , m, Ont.-March 8-Mr. A. Rapetie's residence, Insurance, Scottish Union National.
South Yarmouth. Loss, $2,000. Partially insured. anuary 12-Mr. Laidlaw's residence, owned by Mr.

Toronto, Ont.-March i2-Red Mill Theatre, Yonge St. Campbell. Cause, chimney. No loss.
Loss, $8oo. Cause, film ignited. January i3-Mr. A. Hallock's residence, owned by Mrs.

March i3-Tip Top Tailors store, z45 Yonge St. Cause, G. Garth. Luss, $ioo. No insurance. Cause, defective
àectric iron ignited cloth. Heat opened sprinkter heads. chimney.

Wlnnipego Man.-March icI--Northern Elevator Com- january 14-Mr. B. fianlon's residence. Cause, discon
pany levator. Loss, building, $iooooo; grain, $iooooo. nected stove pipe. No loss.
insurance, building, $70,ooo, American Central $2,500, Pala- januarV 23-Offices and stores owned by L Denison.ý"tine $2 5 i Firernan's $5,ooo, Connecticut $i,5<>o, General Cause unkiiown. Loss, contents, $3,135; building, $497. In-ý'of Perth $iooo, Liverpool Manitoba $3,500, British-America surancé, contents, $3,4PO; building, $6,200, in following com-
eiooo, Caledonian $5,ooo, Ocean $2,5oo, Arnerican Under panies: 'Liverpool Manitoba, Law, Union and Rock, Atlas
VWters ? ooo, Delaware Underwriters $2,500, Equitable $5oo, Assurance, «London and Lancashire, Norwich Union, Queen
State of IP'ennsylvania $i,5oo, Imperial Underwriters $5,500, Insurance, American Central; gents' furnishing and furriers,

,,iý 'ý'British Empire grain, $100,000, PhSnix of Hartford occupied by Sask4toon Garment Company, owned by Lemerve5,cooo American Central $ioooo, Palatine $ioooo, Firemaii's Denison. Cause- unknown. Loss, contents, $700. Insur-
ý4,vrc e4,5oo, Minnesota Underwriters $7,500, inclustrial $1,000, ance, Rochester Underwriter5, British Dominion, $2,500;

tonnecticut $6,ooo, Dominion $2,5oo, British Crown e5,ooo,
Geïaeral (Perth) $2,5oo, Geneýal (Pari tailor shop -of J. W, -Madden, owned by Lernery Denison.

S) $2,5oo, Liverpool Cause unknown. Loss, r-ontents,'$io6. Insurance, Protec-
Manitoba ?5,0001 British-America $6,5oo, Caledonian tion Under,,ýritexs, Northern Western National, $3,500; Offices
Ocean $5,ooo, American Underwriters $2,5oo, Delaware and stores, owned by Dominion Land Company. Cause un-

n erwritCr$ $2,5oo, Equitable $2,500, State of Pennsylvania^ known. Loss, building, $1,400. Insurance, Guardian, New
*ý4,oo, imperial Uûderwriters $5,coo, British Empire $2.500. York Underwriters, London Assurance, Royal Exchange, Brit-
ýFiAeen other companies are interesied to the extent f $31,- ish North Western, building,, $40,000; furriers' store, owned
5ço. The insurance was handled by the Winnipeg Insurance by Dominion Land Company. Cause unknown. Loss, con-

-"d Vessel Agency. tents, $4,000. insuranct, London Assurance, Liindon UDder-ýîý , 1 telegraph office ofwriters, Norwich Union, stock, $13,000'
Great Northwestern Telegraph Company, owned by DominionAUDIT.IONAL INFORMATION CONGERNING FIRES Land Company.ALREADY REPORTED

january 26-Restauiant of Mr. P. Fulbrooke, Owned by
MOffl Jltw, $tek.-Fire Chief Baines' return f ioi6 ýV. H. Coy. Cause unknown. Loss, contents, $86o, build-

thé fellowing :figures,-- ing, $iSoo. Insurance, NorthBritish and Mercantile, con-
,The causes of alarms With losses are as follows: is calls tents, $i,,ooo.

C for 1ungmotor; r5 thawing frozen water pipes with torches, january 3o--Dwelling house of J. K. Gibson. Cause
*1,558; 39 from dirtý1 pipes and chimney's (chimney ôverheated Étove. Loss, contents, $4oo; building, $i5o. in-

fiics), 430; 4 steam, smoke or reflections mistaken for fire; 8 surance, Canada National, contents, $400; building, $3oo.
ý,j,,,'stoves, pipes, etc., toc close to woodwork, $2,86o; 14 unknown St. Cbtharin«, Ont.-Fire Chief'Early's return for. Febý<àÙ$eg, e44,241 ; 1 hot air register; 7 hot ashes p14ced against

viocdwork, $185; 1 water frontjri stove bursting, *10,51, 14 ruary is as follows":- :; Ï
fýlse alarins (box and telephone) i defective stove, $5; 6 February 3-,Telephoiie call, residence of Rev. Mr. Mar- 4.:_.ýý

AVith matcbe $570; 4 lighted cigars or cigarettes, shal, 75 Churcb Street. Cause. explosion of coal stove, Loss,
to5; u fireplace (overheated) ; i rubbish burning; 2 Oil $70; box call,'residence of J, Robbin, Hainen Street Cause,
gâsoline stoves $x85 - .1 smoking in bed, $2ýo; 2 automobiles old fireplace boarded up and the chimney took fire and Setboards alight. No loss; box call, frame school house,

ool fire from backfii,;; $75 ; i sparks from locomotives (build- ex-
7 sparks from locomotives (prairie fires) ;' i ter Street. Cause ubknown. L"s, $7o.

essness with liglited matches, $130; 2 electric wiring, Febrùary 9-Box call, residence. of Mr. H. Masterson,
@p- i defective chimney, $40', 2 grass fires (set by children) Duke Street. Cause, defective, chimney. Loss, $40.1.ý',,J.incei2diary, $175; ýi call for smoke helmet, ammonia pipes February i3-Telephone call, garage of Wm. Jones, Mary-
bùrsi; i fumes from radiator anti-treeze, $io; i heater in Street. Cause, Overheated gas stove pipe. Loss on building
ffuit car, $125; 1. hanging clothes over kitchen stove, $25. and contents, $116.

The nurnber of alarms reccived and estimated 1,ossesý in February i4-Box càll, Myei cord factory, Brewen, Street.
î1i àe different months are as follows:- LOSS, about $2,0ý0. Loss Io Mr Muller and Flower Electric

No. of Losson Loss on Cempany Stated to be about $6,ooo; telephone call, small
î, Month. alarms. buildings. cofitents. fire in the cellar of Cay Brothers' hardwaze store, SÏ. paul

Jahuary ... ..... 30 1,186 $ 1,227 Street. Cause, defective chimney. No damage.
February .... 110 260 February iý-Telephone call, lime shed of Newmýn

1', î 252 Brothers, by the Alexandra School. Cause, lime slacking inMarcb ............ 8 10,568 31, ýe75 bags by becoming wer. Loss, $io.April ........ 18 = 5
May 9 1,550 1,515 February 25-Still ýall, residence of Mr. E. Marks, Nia.

75 gara Street.
;une 8 210 Loss, e6o. Cause, spark: from stove.

uly ......... 6 500 1,000
Avgust ._ ........ 9 175 155 qSepteýnber - ...... 13. 300 700

TORONTO WILL RIEFUMb $,'rEIR.LlNO.LOANSOrctober .... ...... 11 22
Ndveinber %3 121 45

'ty of To to will redeem $1Decem-bet 16 3ý0 .385 The ci 2;oaoo(ýo of its bonds
held in Great Britain, and xeissue a sirnilar amount in New

Z, York.

la
-'A
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HOME BANK
0F CANADA à

Branches and Connections
thx'oughouft Canada

Head4 Offie anxd ine
Branches lnx Toronto

ng Street West, Head Office and Toronto Branch
eet Co '. Bloor West and Bathurstest and Bathutrst 2U6 Broa dview, Cor. Wilton Ave.List 'lnd Ont2ro 1871 Duna a St., Cor. High Park

rest Subway. Cor. Av.
Exhibition Camep, Exhibition Park

THE

IR I O)TTAWAv'
ESABLISHED 1874

Psid Up, $4,000,000. Reit andi Undivided
$4,868,179. Total Assets over *5,5,000,000.

,tce ... OTTAWA. Vaaa~
Boad or Ir«tee

B BRYSON. Prsegient; JOHN B. FRASER. Vice..Pren.
Q. BATE ALEXANDER MACLARENACKBWtN DENIS8 MURPHYL EGAN HON. SIR OOROE H,. PERLETRv GEORGE BURN
:. Oseral Manager. W. DUTHIR, C,1sf Inspector.
ing D)epOsits receiveti a~t all of the B3ank's 97

Branches. 52

,IUMLD iSSU

I

* * $ 5,000,000
* 3,400,000

* * 109,000,000

The National Bank of Scotland
1 LImitod

Incorporated bir Royal Charter and Act of ParUtament. BaT*asuusn 182
Capital Subscribed. £8.. C,000,000 $25,000,000

saii p...............1000000 5,000,000Uncalei.........4,0,0< 20,000,000
Relserve Fund........700,000 3,500,000

Hgad Othe@ EDINDURCH
J. S. COCKBURN. Gentrai Manager. GEORGE A. HIJNTER, SeuretRry.

LONDON OFFICR-37 NICHOLAS LANE, LOMBARD ST., E.C.
JOHN PERGUSON, Manager. DUO ALD SMITH, Asuistant Manager.
The~ mtency of Colonial and Foreign Banks is widertaken, and the Accep.tances of Cugtoniera residing in the Colonies domiçiled in London, areretred u termeu which wAil b. furnished on application.

Fach account placed with the Sterling B3ank
is appreciated. We prove our appreciation
by giving better service,

Head 081..
King and Bay Streets, Toronto Il

BANIK O11 AMILTONI IHEAD OPFICBE, IIAMILTrON"
I C&PITAL AUiaoRIuZwI ............... ,000,0%I CAPITAL PAI> UP ........ .... ,000,000

SURPLUS ...... 8,500,000
I SimJOHN HEINDRIE, K.CM.G Peaid.,s

Swan Lake
Trehorus
W!nkler
Wmapeg

Norwoc
Princes,

Redyers
Rouleau
Saskatoon
Stoney Beach,
Tuxford

Varncouver B.
N- Vancouzver

tond S.- Vancover
( Cedar Cottage
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SUGET UJNION OF BRITISUI WEST INDIES paed in order to nwet cimaticor transport c~ontos, Orto
suit'the requiremnts of the ma'nufacturer t the place of con-
siimptio, or o>f the consumer himself, as the case iay bc.

Frigof Stronger Commercibal Relations Wi*h Canada Questions may also arrise in connection with any systen of
preferences within the emapire wbkch imperial confea mnay

yBidagIP adupt, but these would not affect the general principle o~fcoin-
inercial union between these two f ederations.

BY A. T, DRUMMOND, LLJ..,tGnaaWOS
lu general terms, it may bc said of Britishi Wcs lidiau

PART Il.products, and of Canada's capacity to absorb them, if theç

Uder the present preferential agreement between the proper aranements arc mnade, thàt-taking i9ij, lefore the

BiihWest lndies and Canada, whic ia effective for ton war, as a nornial yeajr-Canada imported iroin al couritries,

yersfrinjU*fl2fld i3, and in ,hc j c,UBritish towards twice the value in the coffee, more bhanitwice itin

ý,odua nd the Bhmsdi<l not join, there is a reduç- tercocadahl ie ut ua and abou an equal

tino, tlast, poeflfth in the duties on certain scbeduled amount in the agregate value of the bananas, oranges,

atce;specific prferences giyen in sugar, molasses and lemonis anpd limes, wbhic were expred te all couritries froi

an rmisin f uioncco. en ime a ime the BritishWestIndies; ta lfih he te's exports of

juice Ths oncessions have not, since thcn, appeazed cocoa were more than khree t bmsýhtte Doinion appeared,

sufcetyipq4ant te attract muçh atention in Canaida then to requie th osmpino tbis article, li)ke sugar
ýgnrlyunder the conditions prevaiihr~w~ h and coffee, is -o the large tncr es; that whilst pineapples

filfutand fors pro4ucts have founld large, convenier and oooanuts have not as yet, eteed greatly ino OurCan-
markts n te Uite Kigdo and .the Uitned States, and adan requirementipraon are also on thelagin

manfacures erealmstentrel egrossed with the profit-~ crease, and nw agrgatei numbers towar<ls nine millions

surer ad i -isemnatnginoration a to market and early equa tete ene sgrept of those trpcal

coois htorreurmnsi a rbe rbbyi

rnetodsamog th mecanile ommnit, whch n Cnad

was omehatunaquante wih te freig trde.The vale nw eual ifthcydo ot xced, he hol exort -o

wa hshoevrunxpctdl tron pe t u alage suarfrinBrtih uina wer te ar rbbr res r

focin usnss ad u mnuacurr ad erhnt ae etiie t fn àhoe ssutaleashsfo s on a Y,

nowmor -egerforexpnsin i oter art oftheword. ime ben eperencd b th suar ane whlstof merca

Thetim isths oporun fo cosidrig hw elaged rawrotonof grde itis elive, Bitih uiaa cul
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The
Toronto General Trusts Corporation

DJVIDEFND No. 88
Notice iu hereby given that a dividend of Two0 an ci

otie-balf per cent. (2,e4%) bas been deciared upon the, paid..
up Capital Stock of this Corporation for the. quarter ending
Marcb 3lut, 1917, being at the rate of Ten per cent.
(10%) per annurn, and ilat the same will be payable on and
after the. 2nd day of April, 1917.

The. Transfer Books of thii Corporation will be cloaed
fromn Tueuâay, the. 2Oti of March, to Satuirday, the.
31st of Marcb, both days inclusive.

By Order of the Board,
A. 0. LANGMUIR,

Toronto, February 27tii, 1917.ý General Manager

Chartereci Trust and. -Executor
Conpany

<Veamerly Thec Tigle aud Trugt (,upaoy)

lsa utiiorized to act as Admninistrator, Rereiver, Executor,
Liquidaior, etcs, witiioust givitig securiry.
An estimate of the. Cooepany's chiarges for acting in any Trustee
Capacity will be gladly given. Enquirieu uolicited.

Board of Dlr.to'
B. F. B Johnaton. K< C.. Preaidemnt. Han. W. A. Chuîtton. W, J. Gage.

Nos I Marshall, VicePresidei,è. W. K. Geofge, W. K. Hobbs, Jas. B.
Tudkoe. R. Wade, Jacob IColler, A. McPhereon, D. B. Hernie. John

d Trust and Exeoutor Company
'Bank BuildIng Toronito

mI Guaty Trust Company
HEAD OFFICE BItAtDON

"aa of UIweaew

CAPITAL:
Paîd-.up ... $1,O00,O00 Reserve .. $0~O

DIRECTORS:
Six HERBERT &. HOLT, Presidant
A. J1. BROWN, X.C.. Wce.Preoi<5m*

RT. HON. Lonn ArrvEN. P. G. DONALIuSOs B. L. PEASE
m P. G. H DUGOAN JAms. ]REDEOHI>

J. E. ALOR3bn Hon. W. J. HIVNA P. W. Ros
cul). CAVERtifiLL F. P. JONE9 Hon, W. B. Rose
C. A. CohBuf WM, MoLaQaM.ACPudlRSOti A IG SIMS
Han. N. CURRY C, E. NEILL SrUART STRATHY
Hon, R. DAmouRAND HUI PATON

V. J. HuQ HE BS. 0~4;a mantager

142 Notre Dame Street West, Montreal

I14 AIL FMIRNESS to your family, and friends,
you should make immediate provision for the proper

care and management of your estate:

1. Make your WiIl.
2. Name this Company Executor.

Wo will gladly answer your enquiries.

The Union Trust Co., Limnited
Head Office - TORONTO

HENRYV P. OOODHRHAM,
Preeldent

J. 11. lNcWVHINNEY.
General Manager.

THE ROYAL TRUST COMPANY
**EUT11?RB AND TRUgTER8

MDAD OFFI*CE. MONTRDAL
Capital PaliY Pald $1,0000 Resmoe pon a $S. 0.0

SIRVINCENT M

Sut El

DoARD OF~ DIRECTOR5
notir)lu. B,&., R. Bl. ANGUS

idem, A. BÂuiaoàu
A. D. BRuenuait

CvALN .V.O.. a.' J. CuAauSZItuum
rasd.LH. R. DatummoND

Trusts

W. * . LUGSESecretory.Trest

Irch Iý it- 117. THE MONETARY TIMES
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siuto.That wh rie negative apportionment, are made BRITISH AMERICA ASSURANCEI COMPANY
us f the% ahouid ia all ta s be limitrd tu the amiow>t of

teddction pcrmlisib1v froin the restrves on the policie., fe ern t hr ftelse novdi heudrconsîderation, atnd ilien there ar apparetI >v-o ou o therig cnlu rai n i the~ Unied Statles lus thr, A
Coures pe te a c0tflpaiiy, 1rst, to show the amui of i h te~narrosluleUie ttsls eias well as of the Jwavy hall inur~ance losses in Westerrnt oseneative apport ionmnen ts as a deductiou fromi reserves, aaa rts mrc suac 9paTrio

tiiaW5 shwtena est rmps po till wasal te present to the sliareholders a statemnent
Theaportojrii--tý., o dfcie diidnd oleie, viithr howing a small credit balance. The ooipany's premium5

cotigetortioie, muci d f coursvied pbc ies wcotne and losses oflast year were as follows:
wihtedeferred dividend fund of the eomyauy. Iu no case

shudthe apportlqaments shi n luthe ansual statemenli Preiuis. 1915. igi6.
excedth tta srpls n hefud.Fie and hall ..... 1988,379 $2,074,293thMrin .. a.uplsl hefu ....... 211,704 431,758

(T* àe Continued. Losseo&
Elre a d a il ..... êo5,1 15,5
Marine . . ..... 14 ,531 52

LIVESTOK VLUEDAT 798000,O Te cmpan's s5its ttal$2,52,45, andi the surplus
te STOCIÇoder onU~ thT CanadOOa gç>verrnment basis is,

AOA0VàfiW#s Are at MigIa Figurt.-..-arm Wag.. Show M.WR Bokprsdnsaii at the aunual meeting
4cAfer he ostproitale earin~ the whole histciry cif te

That Cauadian farmera own live ofi~ theu* #nuac uies n hw o mosbei st
thn hrece.quarters of a billion dollars iu aiiown lu the foIowý meaur the ultofhebsnsbyhepmin fa

i fgrsissued by the cesias offce, Ottawa: sigl ea.

Othr hrn »luê'oIzqu 17,24,0 151d l ,477.00Q a~
20,58kh0 16ws 225r,00t

Swine lvras ..... __.. w NORues AMRIhatIR OS
~ the~ 1 -058,0s 43,942i ls ellet

i798 d*4o00 $6,43()ýTefr nuac uieso h ot mrcncn

tiet xeiecderetonly ev Zse c3ig g6
Theavrag Vlue4) inCaad isaI)utth sane sttedPrsidntW. . roc, f he riishAmricn ir

a erao btii(i te atl. he) n wn nsrneC mpnT rnta h ana etigrcnl
shw sbtatil M rtuilvdus ha rehihc Th ttl ale fprpetydstoyd yfie n h Uitd
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The Hamilton Provident and
Loan Society

Capital Subscribed $.. 2,000,000.00
Capital Paid-up . . 1,200,000.00
Reserve and Surplus Funds .. 1,091,062.50
Total Asuets .. . .4,662,881.00

Dèbentures oftlhis Society are a legal inveuinent for Trust
1Futnds and carr~y highest current rate of inter est.

Savin.ts Department. Interest allowed on daily balance..
Withdrawable b>' cheque.

MONEY TO LOAN. CORR3SPONDSPWB INVITBD

Head 01110f KIng Street, HAMILTrON, Ont.
GOROGE HOPU Primdt D. M. CAMBRON. Tuea.unr

THE HURON AND ERIE
MORTGAGE CORPORATION

VIDEND No. 118

>lvldend of Tlîree per cent. fo
st. 1917. beinir ai the, rat,

CANADA P£aMANlENI
>(ORTGAGE CORPOI»ATKON

.QLJARTERLY DIVIDBND

Notice îs hereby given that a Dividend of TWO ai
ONLHALF FER CENT. for the current quaçter, being
the rate'Of TEN PER CENT. PER ANNUM
on the pa.id.up Capital Stock of the Corporation, bas bei
declared, and that the saine wll be payable

MONDAY, THE SECOND DAY 0F APRIL,
next, to Shareholders of record ai the. close of businessc
the. Fifteenth day of March.

By order of the Board.
GEO. H. SMITH, Secretary

Toronto, Febuuary 28t1i, 1917.

Strength-Organ izati on -Se:

in The Trtu
cntials ar'e consplculous
j Gtuaranttc Company,
NGTHI of resources and
*coiniands confidence;

efficient and vigorous
,which assures the ability
1; and (3) that SPIRIT
,eks to give clients the
ie fewest facilities.

y"Ourself Of thiS united
ion and service, by ap-
mvy as Executor, Trustee

1917.
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The huperial Canadian Trust Co&
FUfth Ann»ual Report of the Dfrectores

Tothe Sliçeholers; eral with finaçcial corporations, this Company was obliged
It is with pleasure that your Directors prescrit foj 'your to, tak over certain properties last year, but it iý flot ex-

conideration their Aiuiual Report of the affairs of the Coin- pecte, owing to our margin of security ;hat any loss will
payaccompanied by the Statument of1 Assets and Liabilities resuit thexrefrom. As regards any stock., held antd owned ky%

adProfit and Loss for the year cnded December 3ist, igi6, this Company, it may bc noted that they yield a sati4factory
and dly certified by the Company's Auditor. rate of luert Substasitial cash reservea were maintainc<i

Ia ireviewtog the year's buuiness it ma.y bc aaid that th bgout th nieya.Whikiino special effort was madev
prétclly the saine general conditions prevailed in igx6 as to inrase h adu Capiltal, yet saine $52,000.00 was paid 10

ithe previons year. In other words, desirable and profitable ini durlng i916, the amourit paid up at December 3 lut, iî9î,
tutbusiness was rather difficult to obtain, and, in fact, being$85 665.13

e uigthese tinta of uflrest andl doubtful business condi- Th nt profits for the yer after providing for all ex-
iinyour Directors have deemed it lu the best interests of penses, interest and other charges amounted to$3,79.

teComipany flot to undertake or assume new large obliga- This sain, combinpd wit ti bought forward froni Proi
tinbut rather to conserve the resources of the Co<mpany and Louas from th previous year, no ainits ta $55,447.23
awýig for more propitiaus andi favorable times. Yoiir Directors have 4*ycosdee the matter of a divdl d1

The idea has beeih anxd la primarily to inaintain as strous for the year, but decided 'o leave this, question to b. dealt
a fnanialposition as passible haviag due regard for the witb. by the Shareholders ah the Annual Meeting.

iterets of the shareholders, and while it would have been hle it ia.as; ota nossible for this young Compamy
g atig on the part of the Directoru ta be able to report to a ne, durigtepra oif h War, when the volumep of

a lrge volume of new and profitable business fôr the year, desirabetutbsns bas b>een materilhlly rednced, owinr
te elthat their attitude and policy ln conservlng the t, n to naoal uiescnitoseh rgeswihw

cil strength of the Company la these strenuous tinies will hdatcptd e vrtin a endn oke h
Asregarda the Company's lnveshments, a substantial tino oenra i ,ad it an theprovemrcas i wbh w

princonuists of first mortgages on lmprove& city and farm nes geealitor ofdetyepctdta hi opn
prpris, and notwithstanding the various Moratoria and wil, wt its v l usns connections, make sub5tau-

Wa Rlief Acta in the Western Provinces, the payment ai talpoges
prniaad interest was generally satisfactory. TÈhis was orDrcosws otakteSaeodr o hi

priuarWytu of the farm. loas, where the borrowers inwniudptoae odwl n ooeain n ol
,ay ntances wtT. nat oaly prompt in their payments, but agi eidte htteefetrsaevr seta o

mad sbstntalcash payments in advance of the amnounts the sucess of thé opay
thenowin. Tis was duc, largely ta the splendid cro», har- Te lows oepesterapeito ftesr

vetean h West during the last hwo yer. ies rnee vteOfrs an tf drn h past yea.
Ithe adiitation of nev Zulates duriag io16 a con-

.z siderabe suminwas advanced' ta clients, as shown bw the in- D .SRGE
ceelnthi temin wthe Financial Statement. As,<was gen-Winpg erav2t,17.Psdn.

Balnc au at D.o.mbqr 313t 1 91V.
UIAPILITIEI& ASITS.

Capita Stoc Alloctib n Motgge onRelrtae..... $68g)

csrie ........... $117h 000 Headi Ofie Pei
t~uchs L...ua. Aco.35... sS47~

D eposis ... ... .. ..... ..... _ 48,2 3-47 33,35

Sundy C ediors ........... . 1,6 7-26 0ýoi74-4

Gurated nvsmets..... _26.oo.o danestoClensseurd y s

(Secured by Allocaton of Mortgages) ttes se ....... 45758
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gefls and found them in agreemenit therewith. We have
inspected the Certificates for Stock held by the Company,
found saine ini order.

We would recommend that a Contingent Reserve be created
any possible Losses on Real Estate acquired by Fore-
uic and unco)llected interest accrued and due.

IDDELL, STEAD, GRAHAM & HUTCHISON, C.A..
Auditors.

Winanipeg, Februar-y 16th, 1917.

The election of Directors for the current year resulted as
>ws: J. H. G. Russel, W. 'r. Alexander, D. E. Sprague,,; Hargrave, F. H. Alexander, Dr. A. D. Carscallen, E.
Taylor, S. D. Lazier, R. G. Afflec, Hon. A. C. Ruther-
,Edmonton, Alta., James Short, K.C., Calgary, Alta., R.
Elli<)tt, K.C., Victoria, B.C., Thos. S. Md'herson, Vic-
a. B. C.

RESERVE BO0ARD SEES LIGHT

o.k t. Creat. an Unfav<>rable Attitude
'oward Foregn 5curtis

Reserve B3oard of the United States has is-
g statement :
nents which have been published from time
the American and foreign press, there ap-

itmderstanding of the attitude of the Federal
rith respect ta investments ini foreign loans
ates. On more than ont occasion endeavor
o remove this misunderstanding.
1.
a objecting ta' the placing of foreign lbans

miarket, it regards. theni as g very import-
Ld proper means of settling the, balances
avor by our large export trade. There axe
loans should be enpouraged as an essential

TIE SASKATCIIEWAN
LI FE -INSURANCE

COMPANY'
i1éad Office - Ragina, Sask.

Authorized and Subscrîbed
Capital ....... ............... $1,00,00.O0

Paid-up Capital-..... 100,000.00

Summary, Second Annual Report,
December 3Ist, 1916

Insu rances issued in 1916 ....$1 ,063,0 10.00
Insurances in force, Dec.

3lst, 1916 .... ... .. ...... ..- 1,626,364.00

Income for 1916:i
Premiums net ....$410168.08
Intcres: .......... 95803.82
Other Incone .... 12,756.97

T ntâ1I ---- -- . .. -
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Ile Caada Nah*ond rire Insurance Co.
HÉAD OFFICE, WINNIPEG, MAN.

Sixth Annual Feport of the Directors s
Te the Shareholderýs: Substantial cash reserves were maintained, as has been

the usual policy of the Company.
Tt is with pleasure that your Directors beg te prescrit -he Reserve for unearned Premiums amounted te $138,-

for yeur consideration their Sixth Annual Report, as well 267.22, being slightly less than at the end of the previous
as the Statement of' Assets and Liabilities and Revenue Vear, and was due te the decrease in the volume of business
Account for the year ended Decembet 315t, 1916, -1scertifled written in igi6, Reinsuramce Prerniums held as Reser-ve on
by the Company's Auditors. Deposit stood at practically the same amount as in ioi5.

At the beginning of the year it was mot anticipated that Profits front Mortgages, Stocks and other sOurcesý
reviousthn Company would make any large gains over the p amounted te $144,183.06, or about $ioooooo increase for

year; in fact, it was thought thati owing te the continuation the year. Net Premiums, aftei deducting cancellations, te-
et the War and the general depression in business and finan- bates and reinsurance, amourited tO $175,136.54, showing a
cial matters the Company would do very well, indeed, if it small decrease from igi5 figures.
coula even kold its own, without making its uýual annual A matter of importance, and one deserving of special
progress. mention, is the reduction of about $igooo.oo in the aggre-

However, your Directors have every reason te believe gate expenses for the year, the Expense Ratio in the Under-
that the results for the year, as indicated in the Financial writing Department having reached the low figure Of 32.80
Statement, will meet with the approval of and be appreciated
by Ce Shareholders. per ceùt. The net Losses for the year werc $117,57X.07, or

-ing an increase of about $24,0moo. Considering the experience
Consider - the decrease in the volume of general busi- of other Pire Cémpanies last year, this is amything but an

ness and the inactivity in building operations throughout
insurance ($21,- unfavarable showing.

the country in ioi6, the gross arnount of Dividends on Capital Stock for the vear amotintied to
892,153Vwritien by the Company during the year was most $gg.235.c)oý being computed at the usual rate of 6 per cent.
emcouraging. The Prerniums thercon arnounted te $268,- per annum.
7,36,82. These ainounts -ire slightly lcçs than those of the It is interesting te note that the aggregate Annual Divi-
previous year, but they arf. nevertheless, considered satis- dends of this Company exceed by a large margin those of
iactory. any other Cariadian Pire Insurance Company.

Reinsurance Preiniums in x9z6 were $93,600.28, The The Paid-,up Capital at December 31st, ic)i6, was $i,-
eirous amount of insurance in force at December 3ist, i9t6, 708,i6o.72, an increase of $150,332.64. Surplus te Policy-
was $31,304,548. and the Premiums on the sanie were $445,- holders was $i.976,i56.og, the largest of all our Canadian

Reinsurance in force at the close of the year was Pire Companies. From -the standpoint of the insurer this
37ý the Premiums amounting te There-

eýr ý teý ance in force at December is an exceedingly important feature, and places this Company
e et amount of insur. .11 st. in the front ranks of Pire Insurance Companies gencrally.

t9z6, WM $22,699,211-00, and the Premiums thereon were The usual precaution in the selection of risks bas been,
exercised aýd the satisfactory record te date speaks well for

Taying the year as a whole and covering the entire the umdeýwnfing departinent of the Company.
> Dominion, our Pire Companies experienced a greater loss WhiIe it is yet early in the 'year te predict results for the

ratio than usual. This, lit May be said, is the usual experi- current vear, returns thus far have been quite satisfactory.
ence. with Pire, Companies in timp% depression and dis It is mot eýpected there will be large increases in business
turbed busine,-e% conditions. This Comptny's Los-, Ratio for in 107, or, in fact, until the War is over, and we again ex-
the,, year was 67.18 per cent., an increast of 'ig.sc) per cent. perience more prosperous times and a return of building-
over that of igi5. aÉtivity and general expansion.

With respect te the Company s investments,' it will be Yomr Diréctors wish te thank a]] the Shareholders whoý
observed that theýy are comptised largely of rnortgages on have contributed to the success of the Company, as in a Pire
1ýea1 Estate, the amount at December 31st being $1,444,- Company it is possible for the Shareholders te be of material

y. Tt is gratifyin te be able te report that while it assistance te their Company by turning their own business
was nebessary te forIllose on certain propeities during the te the Company as well as infigencing other insurance te the
yeâT, výhich was common te all Companies last year, the Company.
payment of interest and principal on our mortgage loans was It is with a feelilag of appreciation that the Directors
Very satisfactory. Your Directors do mot anticipate any refer te the efficient services ôf thç officers and Staff, as well'
tosses on the' properties taken over during the year. It will as the many Agents of 'the Company.
be noted that thë quarter interest held bv this Company in

4 .,the Head Office prernises has been fully paid up. The J. 14. 0. RUSSELL,
Stocks and Debentureg held and owned bv the Company President.

Iyield a satisfactory rate of interest. February 2,ist, 1917-

et December, 1916.
ASSETS. LIABILITIES.

Firot Mortgage Loans on Real Estate and Ac- Government Reservè fer Unearneo Premiums. 138,267.22
crued Interest ............... ............ $1,444,364-17 Lasses Unpaid (iuý course of Adjustment).. 13,300,00:

Stocks and Debentures (at Cost) and Accrued Accounts Payable ..... _3,235-ý&
intere6t . ............................. 433,412-52 Reïnsurance zPremiums (held a eserve on

Jleal E5tate--Head Office Pro- Deposit) . ....... . ...... ..............
PertY . ............ i ........ 163,526.80 Dividend for Year ended.3xst December, zgýi6.. 99,235-90,

Real Estate-Other than Head Capital Stock ý Sub-
Offi ce Y rolpexty .............. 58,574-46 scribed . ..... 4ý,cI4M00

222iioi.26 Paid Up ...... ý01JO8,16O-72
-Office Furniture and Fixtùres, Maps and Plans. Net Sur;>11

less ý Dépreciation, .......... . ............. 20,113,85 Surplus to Potkyhokbrà--,: 1,976,156.qS
Aocoùnte .Receivablé ........... T2,868.ý3
*gents' /Balances .......................... 31,1-00-27Banks and on Hand -97'26,113

$2,290,074-67 $2,290 1ù174-ýz

5wý àý



n 191S ........ .. $.
tocks and other
... ...,...........
1916 $ 268,736.82
n... 93,600.28

405,780.00

144,183.06

175,136.54

EXPENDITURE.

General Expenses, Salaries, Commissions, etc.
Loan and Investment Depart-

ment . .................... $ 44,584.40
Fire Department ............ 55,135.58

Losses and Loss Adjustment Ex-
penses . .................... $ 193,926.36
Less: Reinsurance Recoveries 76,355.29

Bad Debts written off .......................
Depreciation written off Furniture and Maps..
Dividend for Year ended 31st December, 'g6..

Reserve for Unearned Pre-
m iums . .................. $ 138,267.22

Net Surplus ........ ...... 267,995.36
Balance . ...............

* 725,09.60

and the explanations
of the Company.
(Sgd.) D. A. PEND

as shown by

SLASOR & C2oks and
Company
re found
we have
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The Great. West Permaneut Loan Co.
HEAD~ OFFICE, WINNIPEG, MAN.

The Fourteentl, Annuai Report of th Dretos
ToteSharholers: large moasure in the~ returnisx prosperity. It possesses,

It with pleasure that yo)ur Directors beg to subiin tufr thrêti<h its excellent sysatem, of Branches an~d Agencies, splen-
yu onideration tIheir Fourteanth AnulRpoto h did facilites for carryiag on ita. work effectively and to the

0far f the Com'pany, accoaapanied by the Fluancial Stte bes possibl advSlarnodta orfle
men fr the year ending Decemiber 31t jo(j ilu hding the orDecrsw5t takheSrhldsfrtei

sa tatsmnts of Assi and Liabiliies and Profit and bOaS co-operatin urngth es year, and for the inany evidencça
Acon s csz<ihied by the Company's Audito>rs. of confidenc shwnb tbçm, towards the Management of

efrig to the. various itemis of Asuets, it maly bc noted th oprv
t Kt h Frt Moitgawgs Loas show a isUal decrease from I i lth a feln0f appweciation that the Directors

yee whul thek fatu service of the Officers, Staff and Agents
an oan n stocks and other accurities show an-- eae o @th Cmydrng theps ear, and they are confident

ovrtesanie itemns la î'>îj. As regards ~la Office thteeypsileefr ilb ut forth ia thec present~ year
1rmses> the Company'a oas-hialf latereat ie, bown, aise,, the tomiti h peddrcr fteCmay
amut still owing this Company in this counection by The WTAEADRIpral Çamadiaa Trust Company. Whilc the ameion of Resal T.AEADPresident.

Esat ow<ned by the. Company increased oeasi4srably during
!b ps gar, the aggregate total is not excessive conaider-

ý the Lnoun t ofmoney loaned by the. Comp~any on &ist STATMN OF SES AND LIABILITIES AT
mrggs and after making due allowance for theprloge

peidof business depression due to the. War and othercas.
:Yu ietors do not anticipate, however, that the. Com-.

an Ilsustrin any les. on the prperti.. wih it bas takea Rea saeLan .............. 575963
ove, ad i isquit. pirobable, tht witii the rsturn of pros- Swie a

pou iethe. Company w il not oui, real~ the amouats Lon onSok nXte ecrte .... 77,800-4 ...
rerçenedby tess propeyties, but a fair margin ot profit Hea OfieBuligan ie... ..., 2,o36

and~ ~~£ inth Bns s h close of the ycar bei practkcally RelEte wdbyCmay........ 49o22

upCp tal shwsasmllicrease. While the. Deposits sho omsinadEpneSupneAcln 7348

9ouceof ebntue oney since Wa broke out. As rgrs Caho adado eoi ... 9)790

Conideingth mauy Government issues, both dmsi n 738961
forign whchwer offsred to the public during igi6, it is

pailculrlygraifyng t beabl torefr tothesubtanias

amout o deentues old Aswas entone inthe ast Captal toc Suscrbed 2,46,70-0
Dire tor ' R por, ou su ply of ld ohnty c pitl i, fr Ca ita Stck aid Up . ... ... ... . ».... .. 2,4 1,8 2.8

thetie bin, ut ff inoterw.rs otaeCroa
IneeusinesonCptastok.BI .... 786

min aentbe enitdfrtels w er o i- U c m d#Dvdn s .............. 1694



AUDITORS, REPORT.

W. beg to report that we bave audited the books aud
accounits of The Great West Permanent Loan Company for
the year ending December 31 st, igi6, and have found them
properly stated and sufficiently vouched, and we have also
verifled the mortgages and othier securities which appear to,
be in order,

In our opinion the above Balance Sheet presents a cor-
rect view of the state of the Company's affairs as at Decem-
ber 3xst, igxi5, according to the best of our information and
the explanations given us, and as shown by the books of the
Company.

We would recommend that a Contingent Reserve b ecreated for aaiy possible losses on Real Estate a4xluired by
?oreclosure and uncollected interest accrued and due.

(Signed)
D. A. PENUER, COOPER, SIASOR & CO., C.A.,
RIDDELL, STEAD, GRAHAM~ & HUTCHISON, C.A.,

Auditors.
Winnipeg, Man., February z4th, 19)17.

~p ,iriinn ýs for the current year resulted as
D. E. Sprague, E. L. Taylor, J.
ýave, Ilon A. C. Rutherford, Ed-
c, Dr. A. D. Ca-rscallen, S. D>.

RE INVESTIGATION

Regard to Charges of
,rs

'ering the.
'that city

from what point this fire should have been attacked.
officiais had, in addition to the extinguishing of this fi
provide against the spread of the saine to the business si
of the city, and it would aplieair that the.department diu
its efforts to the best possible advantage.

With regard to the matter of laying hose across thE
way tracks, we wouild point out that the fire departmen
full authority to hold up trains for this purpose, and i
flot shown that this right was flot exercised as long as i
sary.
Fire Boat Up t. Harbor Board.

6. With regard tc, the matter of a fire boat, this
most expensive piece of apparatus costing approxin
$i25,oo0 with an annual maintenance charge of $îo,ooo.
it is undoubrtedly admitted that a tire boat %vould very g
assist in the better protection of wa-terfroint propert3
shipping interests, at the same time it 1$ questionable, ir
of the present financial stress, as to whether the rateï
would favor or sanction an expenditure as above outliD
the present time, especiafly since we have been appraiù
the fact that the purcha-e and operation of a fire ho
Burrard Inlet, and possibly another for False Creek, is
of the harbor commnissioners' genteral schemne.

Better Supervision Deelred.
7. It has been conclusively shown thiit more cff

supervision ofý -the department ijs desired and possibly
additional equipment, such as smoke helmets, etc., shoi
supplied. This matter should be given consideration
the. estimates are heing prepared for the year 1917-

8. We are of the opinion that the underwriters
viewed rnatterq entirely frein the standpoint of the insu
companies who do flot, as underwriters, contribute t
operating cost of the tire department and are nobt interesi
our ratepayers are, in excessive overhead expense. The. diffi
of the underwvriters in informing this council of their pre
income as compared with iheir annual fire losses wvithin th
inviewof the fact that they claim inconmpetency on the part
departinent, would indicate that such evidence would nol
strengthened their contention in this connection. Froi
missions miade by the tire underwriters, their business haw
a profitable one. Theriefore, it is logical to assume th;
department is efficient and capable of coiiing with ar
mands that may be mnade upon it. Furthertmore, the. evi
submitted tended to show that th~e departmnt is at
eqlually as efficient as the -fice depar tients of other cities.
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Sý T ýA
Assurance Company

INCORPOXATED A.D. 1851

Fire, Marine& Explosion Insurance
Head Office, corner Scott Wellington Sts., Toronto

STATEMENT AS OF DECEMBER 31st, 1916.
Fire Prerniums for 19z6 ........................ $2,338,452.12

...... ..... ... ?
Marine Premiunis for igi6 ............... ...... ............... 2,583p725-57

$4>922eI77-69
Interest and Rents ........................... ........ «...... .............. 118,942-78

$5,041 120- 47
Fire Losses ............................... ....... $1,242,529-97

Agents' Commissions ........................ .... . 481,508-07
Taxes ...................................... .... 79,429-96
General Expenges ........................... .... 386,437-77

- $2,189,905-77M arine Léosses ............................ ....... $1,824,219.92
Agents' Commissions .................... ....... 313,894-40

Taxes ................................... ....... 33,819.23
General Expenses ......................... ....... 105,870-43

2,277,803-98
4,467,709-75

PROFIT FOR THE YEAR ............ .... ...................... $ 573,410-72

Totý-i1 As.wts at 3rst December, igi6 .................................. s 5,o56,592,72

Los-ses paid since organization in iSsi, lover ...... ......................... $66,dbooS.oo

A
BOARD OF DIRECTORS.

W. R. BROCK, President W. B. MEIKLE, Vice-President

JOHN AIRD Z. A. LASH, X.C.,'LL.D.
ROBERT BICKERDIKE, M.P. (Montreal) GEORGE A. MORROW
H. C. COX LT.-COL. THE HON. FREDERIC NICHOLLS
ALFRED COOPER (London, Eng.) BRIG.-GEN. SIR HENRY PELLATT, C.VO.
D. B. HANNA E. A. ROBERT (Montreal)
'E. HAY E. R. WOOD

DR. JOHN HOSKIN, KC.
ARD AT LONDON, ]ENG.

RT. HON. SIR JOHN H. KENNAWAY, Bart., C.B., Chairman

SIR ERNEST CABLE 6ALFRED COOPER SIR CHARLES JOHNSTON-ý Bart.

OFFICERS.
W. B. MEIKLE, General Manager

C. C. STEk, Sec-refary
JPHN SIME, Assistant General Manager FO

U-
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Thnat Boy of Yours
What's to, become of the lad incae
you should die suddenly? Will'he,
at fourteen or earlier, be forced outinto the world to earn a living ?
Or will you make sure that he gets

apoer start in life ? You can doit
w et ejr you live or die, by meansof an Impexial Endowment policy.

Write for our free booklet which

THE IMPERIAL LIFE
Assurance Company of Canwa

HEAD OFFICE. TORONTO

%,FTER THE WAR-WHAT?
me of war prepore for peace,
ermninaiion of the. war will lrndoubtedlv be the siznl fer the. beeinninv nf th ý,,-

i are

1 Ï), 19 17. T I M E S
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PUBLICATIONS RECEIVEU debtures and bank, rddi ' h Montreal an~d T9 -
ronto stock exhnges. Issued by the Financial News~

Monhl Commeial Lifte (M1111.-Is.sued hy the Burea of Canada, !.imite-d, 323 Board of Tradc Building,
CaainBank ofCommerce. otel
Bu~sinss #UI4IloLs-M\ontlily, 1ktter of the Alexander Pignopie of Insurance.-The business of iflslrance

ILiiton Instiltute, Iýew York occupies an imprtnt position in thie upbuilding of Canada.

HewaipUin Paper' Iidustry.-Letter oft Suuit cn Two timely vlms d1ealig with insurance principles have
ce jn report on the. Issued by the Federal Trade Commis- just been isu a.I themi Froiessoy W.- F. Gephart, professor

SoWash~ington, of ecnmc at Wasinton Univer5lty, has given a inter-
TheAgets uletl.--dit(lby r. . V. . Gigg etin prsetation oftesuibject. The scope of 'the first

BAAAgUW ssudb tuih.ediuulLf scrneCm olm sidted by the. .N (rU ed> folloio gcap groups: The
A.A.Sisorca deeomn ofe9  byf th uw i suac # ~t insuraneTh basis on wbich

thv~ buiesi odceTevestr~itet and legal aspects
~Tlmbr 4Import Trade ofAsml.Rpoto.B . f lf nuacTergltio of isurance. The second

X. acillan~, Canadian Special. Timber Tlrade Comrnissioner vouedsue h.neligpicpe n h rcia
SuPmrent to thi- we.kly bulletin of the Departmcant of Trade cosdrain prc rs i h inpls ofd thte pnrac.

adCmecOttawa.«Tetetoftepolm whiçh centre around the subject
Trd n Nvgto Muathly U~Stemnt-Return of 0f rates an euai b the stat ae deait with. Such

CaainimPorts and exporti for Deember, 1916, and nine topkus as~ th *eoreto h uies the policy vontract,
mots nde4 Deember, Price, io cents. Is.sped by De- the etet ofls n h iacs of lire insurance
patetofCutoms, Ottawa. ar elhnle swl sfire wat nd lire prevention in>

MinraiProuci o anadI-,Prbii, ry compilation th. cnmcapcsadi terrlto otepieo

ofM J cIesh. B th he valu fie nurnuaPic,$5 pere volme tubsedb te
.A., givlngç information asott au

an uptinii fCanada's minn«a resour(cs, lssue.d amla opayo aaa t Martin' H1ouse, Toronto.

£tan the governmnent cr9p returns for 1916i, reports on SAKTCEA LIE NU êE COMPANY
coniton of live stock nrdeuhc sitistivs and article,.

Isudby Pepa)ýrtnient ofTrade and C.Oimerce, Ottw.TeSsacwn f Iurc Cmnywihed

afisof FThrg. h Mr sse conn twoexeto- pneofWsrnCad.I smdegdpors iis
jneetn articles on "Th bê r coýnfeen"o h oprtvl hr aér noels erttle 6

FmPie,"and"Th te rmn Etiipire," Published t 78 fwi4$118rpeetdisrnePenus 1,

175~~MT Pi'dly Lodn%."nln.66sokPenus n 983itrs.Tedahlso

Prfi Sarn i te nte 8att.B Bri Emt, wee 8,6, eig es ha 7'prcet.ofte xkctd
Bulltinof he nitd Sate Burau f LborStaistcs. The ompny ecevedno eat clams hatverin gi5 an

Whoe Nmbr 28,Miselaneou Suie No 13 Isue b th atua mrtait todat, herfoe, s 8,oci Ofth

lhe Speinenen o Dcuent, ovrnen Pinin caim lstyer nepoichoder isuedfo $,oowa
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Serve by Lending!
In Noyember, 1915, there were approximately 25,000 subscribers to Canada's First War Loan of $50,000,000.
In September, 1916, there were 35,000 subscribers to the Second War Loan of $100,000,000. To make the
Third War Loan of $150,000,000 a complete success at least

50,000 Subscribers are Needed
Strengthen the hands that are working night and day for the triumph of our Empire's cause. Every dollar you
lend Canada will drive the Allies closer to their goal. Let your subscription, whether large or amall, be as
substantial as you can make it.

Pill in tbis Form-Now-and Mail Immediately

Dominion of Canada 5% Twenty-year War Loan
Wood, Gundy & Company,

C.P.R. Buildig, Toronto
I hereby request you to record my subscription for $.........................of the Third Canadian War Loan

in accordance with the terms of the Offcial Prospectus, and I hereby engage to pay the instalments as they
shall become due.

Name .......
Misa

-A d d re ss ............ .. ..... ......... ... ...

Your application, if entrusted to us, receives all care, without charge to you for our services. Our efficient
distributing organization is also at your disposal for resale of ypur bonds.

Wood, Gundy & Co.



st.rs Shosul Be Given Opportunity to Assist
Domiion Finamudng

this Loafl-Strength
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.d-up capita
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DomEsTIC WAR ]LOAN
Conditions are now such that the
New Loan will probably mark the
culminating opportunity in Cana-
dian Goverinent loans. We solicit
your subscription.

UANK OF NOVA SCOTIA BUIt.OiNf

TORONTO, ONT.

Kt Arthur and Fort William
Realty Investments

le City and Revenue Producing Property,
Mortgage Loans Placed.

te us for illustrated bookiet descriptive of the
twin Gities.

wrporatton, Linlted
RBT AUB.WUIR, Oatarle

H. OHARA & Co*
(Mmnbers Toronto Stock Exchange)

Stocks and B onds d ealt in on aUl Exchanges. Western
Municipal, School Distriet, Rural Telephone I$ebentures
specilbzed in. Write for pauticulars.

]ROYAL BANK DUILDING, T'QRowro.

551 DEBENTUTI%'RE'S 5O
For a limited tirne we wtil issue ciebentures bearig 5% interest

pa%,able half-yearly.
The. DomIiio Permuanent Loan Company

Il ]King Mtret Wffl. Toronto
D. W.- I<ARN, Prosident F. M. HOLLAND. Gen, ManRar

Six peir cent. Debentuirea
lnterest payable hall yearIy et par at muw bawnk in Canada.

Particular. on application.

The. Canada Standard Loan Company
428 Main St., Winnipeg

Manage w,

1Wholesaie 
Deaiers lu 'Western Canadian School

and Muni*cipal Debentures
Oor'epondenop InvIt4d

A. F. ÇARROTH ERS & CO*
SSuite 218-219 McLeod Bidg.

]EDMONTON, CANADA

y

1917.
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WHOARE SUSRIBINO TO THE THIRO WAR LOAl4I- MMI M KK L11

Comppanies and iidividuals desirdng a note of their sol)-
Sctoaj to appear in The 1oc4 imtcs ULt of war Ioain
susrptions sbould send the particulars withaut delay to

th dtorial departirent, The Mom'tary Times. 62 Church
SreToronto. The details rcquired arc unaine of sub-

scieaddress, arnoit of sub.scription, 40 !wU in
BOND AND> STOCK, OFFElIffG

A liko $,5ocx)Nw rini(- C(np;i-or 2,000,000
frtmrtgage 5 per cnt gold bonds arc being offexed by

H rris, Forbes anxd Comipâny, 05oroatd at MId in
to y 4 boutj pr t This co1nlpany rcct.xtlY

toc oer heSt. John aiwyConipany.v The Ni,% lirun1

Stt alkysiStohn N1.anicin14 Th gveniment, for
Th powecr <omrpaury las aisold to 1Bodell and Corn-raos ol

et Prnden , " , ,o yPU cellt. lirs I .efrred

WAR SAVINOS CERTIFICAT£$Ubcitoso 
ude ..

Since the Canadiani governiment offcrd uts war svnsdlasec o h e
erfiates, 83,t21,477 havr been sbdM, diYided as follows:~-

Denoinination. Nunb. Vaiuc.wrea 
hntohm

1 ,) i7'17 aý7 3,8

ýrT i . .. .. . 45,4 7 *3,21,477

Tlv no)ntha,. ago war avmnga, cri ctres w frtTesalubcptn

sod o heptblc inGreat Britinthen ntil iv od h

hadrc cediK, I n i'W a-Savings W\((k"i jl ,2,
03 cr ifiae were soI4, and since then the number fcr ln b hc o a

tifcats ake u innoina %ceck> havr aivcragc.( ru ,o.s b c i é o niiilp y

Th w.urc utefil war loan weemihart #&N e

avilbewllgeal iceac h agegt. lhog te yensof$ Pr$10

"Nitoy Ioa iscoeteisrof w rsvn scri

cae 

44lb 

nilud 

npt tela ib

in everbod's rac

SU 4CIBR 4~rTO PRVIU WA LOANS

Thr-wr 4,862 susrier tote44s andanwyÇThspa'asu 

n

1â n 3 42 tO th eo d

Incneto > t h ist4a.tcewr.ise 
Ir-t 

e l s rts i t r
34ý5bons t the24,62 ubsribcrs. Thediffrene i th

figre i44* exlie ytefc h4traysbcrbr 
ok 

o n b n fteg e

say, three $ioc , bn ad o . I h aeoftescn



Why BHrden lour.life?
IF you wish to appoint your wife as ex-

ecutrix or trustee under your will,
wIhy flot assist her to carry the heavy

burden by appointing this Corporation
as co-executor ?

Your estate wiIl thus havec the advan-
tage of the personal direction which she
can give. and she will be relieved of the
burdensome details raecessarily involved
in the management of any estate. Also
she wiIl receive invaluable assistance

,r withL
tir w611
lave int

TH E ELVPLOYERS'9
LIABILITY ASSURANCE CORPORATION

0F L'ONDON. ENG. LIEITUD
1 SSUBSPersonal Accident S Sickness

Kuiployers' Liability Automobile
Workmien's Compensation Fidelity Guarantee

and Fire Insurance Palicies

C. W. I. WOODLAND
Manager for Canada and Newfoundland

Lewis Building, JOHN JENKINS, Temple Bldg.,
MONTREAL- Fire Manager TORONTO

THE

Bond and



DOMINION 0F CNADA
Issue of $1 50,000,000 5% Bonds lauig Ist March, 1937

PAYABLE AT PRA
OTTAWA, H1ALIFAX, ST. jOHIN, ÇHIARLOTTETOQWN MOT L TOROO WINNIPEG, REGINA,

CAGA 1CVITOR_\ AND AT TUF AÇGE.CY OF TEBNOFM TREAL, NEW YORK CITY.
INTEREST PAYABLE HALF-YARY is ACitSPEBR

PRINCIPAL AND INTERS AALEI OD

A ~A FULLHAF.EA&' INTEREST WLL EPI NitSPEBR 97
THE PROCEEDS 0F T11E L9AN WILL B SDFRWRPROF NY

THFMINSTE OFFINNCEoffersherwit, o be Deivey o scip ertfictesand of b~onds wil bc
half of the Govemnment, the above-named Bond foi md hog hecatrdbrs
subscription aI o6 pzka1ýas Th issellwbaexmp from taxes-including n

io pur crnt. on application; eatdb h ala eto aaa
3016th April. 1017; Tebnswt cop s ilbc isrnied in denoi

26 i5t fuie igglb withu> copns wllb is in. denoxoinaions o

The tta allotmnt of bonds of this issue wilI eTe bodoi b ada maurity at. par at the
êiitdtooneuh 'unddand ft million dollars, ex- ofe fteMnse fFnneadRcie eea

clusivp of the amounit (if ari)pi o ytesreny tOtwo tteofceo h sitn eeve
of bonds as the equlv ien -of cash umder the enso eea tHlfx t.JhCalteon otel
thu War Loan ProsýpeCtuls Of 2n4 Noebe,11-Trno Winpg RgnaClayorVcrar

Theo instalments mayr be paid in fuillo th ihda a heAgny ofteBako Mnrea New YorkCiy
o i M 7. or On any instalmrnt due date hr-Teitrs r h flyrgsee od iib

afer under discount at the rate of four percetVe adb chq , hhwilb rmte ypo. In
annu . Al pamen,; re t bc madeto chrterd treston ond wit coponswil bcpaid on surrende

Io pay any instalment wbmn due wiUl render 0rvos ftehlewl cpybefe f exchange at n
paymemts liable to forfeiture and the salltett rnhi Ca dof nyc ree bik or at the
cancellationAec fte aootl,Ne YokCitv.

cent- of the armount subsrbd mustb owre e od isehodr fflyrgsee od

thrug te edumof carerd an. ny rach wihot oupnswil av te igh t onvetit

in Cnad ofanychaterd bak wll eceveubsrip bons o th deomiatin of$ioo ithcouons an



ITIES
-Quoted

i, Jr., & Go.
'ANADA

8 NET
FARM MORTGAOI

We want $1,000 on each of thirty-two qu~arter sectio
of 6irat-class land. Principal te-payable in five year
interest payable the First of january and the First
July. Ali expenses paid by the Mortgagors. Titi

examinod by MacDonald, Craig, Tarr & Ross.

D. A. DOWNIE & RX
TRIBUNE BLDG. - WINNIPEG,

It ~* 1 STNADRLAC
MOTGG COPRTO



NEW INCORPORATIONS TukCmayo aaa iie,$000 .E al
J. Mcadde, Anne Culen;E Pulam Wipers and at

Compan, Limted, 4ooo. EPI . Puflan,laW..

quarersof Ten M. hit, Getrue P.Youg ; Canadian Auitomati
OrhetrsLiitd,$7,00 F. Regan, F. J. H1ughes, D>.

Canada's iitw comlpanies icorporatcd thia week number Moto u.P amv and Brothers, Lim'ted, $49,000.50. he head ufficrs of thesýe monpanies are kocated i four H., Lay F.Glns .AUamy; Lakeside Coal and Trans
poices Thtli total capitalie.ation ýUI)OWIt.a tu 5,48,000. portationLiitd $5oo F.G. Bush, G. R. Dreninan, A.
l'lLrgest vwnpany hs- GYemn nraFimCompany (Canada>, Limited, $25,

co. G. T. otr .A Hubley, FI. S. Ross; Kenabee<on
t~nabek ConlR dae4 S tT Mitsr Mines , Limited, $2oooo H. N. Chauvin,

Grouping the new% concerros accordin~g to proice in R. T. eeer .E Walker; the. C. E. McKeen Shoe Com-
îwihthe head offices are situated, we have the folwiag pnLtd, $8oC. E. hLcKeen, W. W. Inglede-w, Ev

Miln; AgusPowe Copan, Limrdted, $Soo,ooo. P .
No. of ChronaR laW. Taylor; Westimount Cit

Province, companics. Capitalization. DareLmte,$co.A. Charters, E. G. >Bennett, H. J
Ontaro ....... $1,80,00 Ilaue; cean nd IlandTransprtation Company, Limtd

Qubc ........... 2 3,356poou W.R . hn F. G. Bush, G. R. Drena n;
Brts Couba.......1 575,000 Sevys Liie,$4)oo . G.Tit:t, N. Swan, A. Seay

Albeta ................ 3 70000 he jaosFishCompeny Limted, $ 00ooo. G. A. Cougig
Bus, H W.Jacson th KikerY>oker Manufactur-

50 $,481000ing ompny, imitd, iooo. . S. G. Ttitt, S. Tritt, N.
The foloving is a Iist chrier gr;n(c duing h wn lhneLbleLmtée, $20ooo. L. A. RivetL

pt week in Canada. The hieadi oflce of the xi.mpany is GGas .Ppna;Cnda mrcr SecurityCo-,
siuaedi the town or cay mentioned at tht eginig of pay, 5c . .Dnes Aline Thibodeau, A. Jutras; h

eahparagraph. The peionus nedv arc provisional dirc- otwyFs opnLmtd 2,o.F .BsH

Victoria, 8..-4>avific Province -lmited, $îo, S Trtt
Moltog, AIIS-The Local Suppl%, Limited, $25,pao.

O1iJti~sl~ S..-errraCheesew Manufacturing Coin-
pnLimlited, $to,(o, U IE' RoDETO HEWRL

Mr.p T.g. B..- Maaly biiolien ofe 8W the Sun Life Assurac
pnLimited, Copny fCaaa gv heflownontriwor on-8 MI.lo, Que.- Carriers St. Miche1 c, L4, el- OrCnda epl epne oetuisia

oo.Z.Psant, E. Robin, 0. Pesant.th peaoforcutywntepevusDminlas
Qubc ue.-Maitimc, Optical Company, tLmitcd, $20,- Meeiseta ecnb efcl uete ilptit

J. R. Watters, J. H. Paré, J. E. VÇalenine. ial n ntdyspotti onas.I sqieuncs

84, ,o W. Hlarmer, J. Parker, B. ~i4adfel noâ.n.1wud hwvr rwa'enint h trc

8t. Cnstan, Qu.-].. Baiflargqot, L.imt&d $45,00. gvrmn o h oiin fCnda sc o rcTou" Bflargeon, A. Bailargeaûn
Widsr, n.-o Bruhr Motor Company. Limt l spada h ndo i othatog teprhs

*ý5oco, . Pattradfr, W . Mannhy, .Ptesn usrbdavrypvislo h en Tsmas

2ýhat the bonds~d A.ul J.et usitalpeimo h
Nia ar F I , n .CS;ian d Grv] C m ay,,Jt sue pie a oo s t e sbsrpin lst r lsd

ed , $ 4 ,00 - . V B ad f rd W .J . M a n el J . fi S y m e . M re ver i is so n ea ly c er ai as a n thi g i n a ci l. a nbn

Loetevle, Qu .- h C am io ngne Co p ny' ha nsa fv y ar.,r m ow w e tis wa il b ks



)ENDS AND NOTICES

PENMANS, LIMITED

DIVIDEND NOTICE

ice is hereby given that a Dividend of one and one-
cent. has ýbeen declared on the Preferred Shares of

ital Stick of this Company for the quarter ending
>th, 1917, payable May ist, 1917, to Sharcholders of
)f April 21st, 1917; also a Dividend of one per cent.
Common Shares for the quarter ending April 30th,
tyable May i5th, 1917, to Shareholders of record of

1 117.
By Order of the Board,

C. B. ROBINSON,
Secretary-Treasurer.

itreal March 5th, 1917.

COMPANY, LIMITED

vidends of one and three-
rred Stock, and one (i%)
iis Company, have been
both payable April :znd,
t the close of business,

Central Canada Loan t Savings Co.
QUARTERLY DIVIDEND

Notice in hereby given ihat a Dividend of TWO AND
ONE-HALF PER CENT. (2}9%) for the three months
ending March 31st, 1917, at the rate of TEN PER
CENT. per annum, has been declared upon the Capital
Stock of this Institution, and the sane will be payable at
the Office of the Company, Toronto, on and after Monday,
the 2nd of April, 1917. The Transfer Books will be closed
from the 20th to the 31st March, both days inclusive.

By order of the Board,
E. R. WOOD,

President.

THE RIORDON PULP & PAPER COMPANY, LIMITI

PREFERRED STOCK DIVIDEND NO. 19

Notice is hereby gi'ven that a Dividend of i %, bei
at the rate of 7% per annum), on the Preferred Stock of t
Company, has been declared payable March 31st, 1917,
shareholders of recqrd at the close of business March ig
1917.

By order of the Board,
CHAS. E. READ,

Montreal, March 6th, 1917.
Secretary.

TRACTION COMPANY

OF DIVIDEND NO. 49

id of one and one-half ner

AL PAPER

DIN
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THE mONE TA R y EmEs WEEKLY STATISTICAL RECORD
îC,

DOMINION SAVINGS BANKS POST OFFICE SAVINGS BANKS

uspellit Withdraw- Balance on Dit. Lit.
IMNK for ait for 28th Feb.

Feb. 191, Feb, 1917 1917. BALAngm in hands of the MinL*teý 8 Ct WATSIVRAWAL» dUriné; te.

of Finance on Mth Nov.. Iole«. il, 7&83 the month ......... 761,087.11

cts. S rts. a Ott. SI çtr,. Dapogm in th* Post OMO£ Sav
Winnip*g ý .... ..... .. .... 1.100.00 571,818,9 1.150.53 b7o'tn.m ingt Bank during manth .... 1,045.714.96

igrimeh cwumbia:- Taàx»im from Dominion Oov,
Victoria- ................... 17.11W.50 1.185.1luo 10.660.60 i.Iffi.bU.ia croment flavines Bank duiný

month ............
Edward I#Wnd

çhaeottetwn ........ .. 30.0S,00 18.387.86 LMAL3.32 FalfflpAjý .........
lomzan" accrued

sruouwkk;- en= I= eto
Newcastle ....... .- . ..... l'm oi) M,11&1.89 2.9M23 Z&M-66 dou of .. ........ ...........
lit. John -, ...... .. .. ....... 30-MA2 6.3M907.11 48.117.06 5,M 8018

Dapoom transimed from tht
.................... .. ..... ii îikié ...... ..... Pont office savints Bank Oftht

Barrlngton .................. il 2.M7,88 117. M United Sinadom ta the Post
.. ................. 1-b U0 120.03t'a 110'w IM924.118 office savints Bank elcamadi. .2,270.021

...................... 21M I33 2,682.M 92 II.M IP 161I.M03
liontville ..................... 2.081.W -14LUI17.7i tio.191.31 immuffl aacrued en Depodto-
Luatnburg .................... 7.781.w inaulxu lith.777.88 gacr à and m*de principal
PiQtouý ........................ ............ ....... ... c,, iin6(e»tim ate) ........... «
port H Dod. ............ ......... 1.104.18 85.IK02
ghaiburne .......... 1.13j7j, 2. "S.89 ui QW 9 13à"rtgz et the credit

»8.00' iý3W.I4 jur»zw alk:wed ta Depuitors of Depositlirs, ac»
Wallacé oz 01, unte clowed during countb on glat

.......................
month ... . .................. 8,517,86 Dect, ..........

Totale .... ................ IM787.()@ tumsis.18 121;18 65

GOVERNMENT FINANCE
Total2gth ÈxpaitDiTuitBoNCAPxT&L TotiLI28thPUBLIC DEST 1017 1917
Feby-.l91ý ACCOUST, ETC. Feb., 11)17

in New York. » .... 78,L7.St 00 Inv«tmenta--bitiking Fde. 13AIlbegb
a in cana . ......... ale DID M) 32 0'ther investmmte ........ 145,079,M8 77 &
0 In aneftd ....... 36Ï,Ium"slî to Province ACCMnt$ .... -.. t2W&827 W) ltz"mm- à Cts. War ...................... 217.W.670 Il
Rry Loans .......... 21O.M M8 N laiscel and kilos. Accounte U0.256.261 si Ckistiom ..................... ils.9a si Publie worka, Ranways

ameine ...... .. . ....... W.872.9: 35
ircul'n Rodemp. PiL 6.786.3t4 M and Canes ...... .. 38

[W Notes, . 29 L7.49.627 71 àtalhuy Subgidiee:.... 70à.381 0#
Total Assets... 611. ............

Banks ............. ôd.ts7Â,i92 28 - Pbe. Warku, M kw"o & Canule
lis 1211112121

trust Fundu ............. 80,101,619 Si Tot&1 Net Debt 28th Pèh.. M 001,M aimmnoLnwtm ... . ............ 22 m M 98

Provilb" Accoua"... » « 11 20 Tôtal- Net Debt aist Jany 745JU-M-9
Mi" . and Oka. Acoounts 31ý031.Wd 34 - Z-- Tow ......................

D"t. 1276,31 à »M wl 1 *mau of Debt .......... 12.1II&M Se BmmDlTuun ........ ......... IMI61,857 69: Total.. ...........

CHARTERED BANKS' LATEST STATEMENT, JANUARY, 1917
........ ....... -............ABBBTB tàabmtr of custowees. .............

OtIter Assatu ................ .................... i ...............
currbat Cole In cana". ......................................... oid'ul, Total Aguets .... . . ..........

Coin elsewbere .............................

lotes in càmwdk ................ 
. ......... Capital Authorized - - â - ý ..... .............................

.... .................... 
2s.737

Devosits for Suurity of No««te Ci .......... . ......... ÇiLOtai subscrihed .... . ............. »I .......................

Demil Centr*1 G*Ld Rééer ve ........ 1 ........... cuitai Paid Up.. 4 ................. 1 ... ........ .................
w., Notes oth*r Eb aks.. ý ................................ PU . ............................. 1 ............... 130:

ch«u« on Other Banks ......................................... 03.9mlle Notes In ctroutation ..... ................................ ..... 3M, 187

ýW Logas te ather Banka In cânMA ............... I ................. Baixacé da* Dominion Oov*mment .............................. sa,(Iýu>igs

RâlemS due Ira= ether Bank$ in Caa*" Balance due Provincial Govern=*nto ............................ 21 * 9

ue frm B&ftkà la Uniteci Depositi cm DemAnd ........... . ......................... . ........ 417 3q.626

D=U@ , el M Depolite after Natice .......
Depatits elsewbere . .......

I't i Canaction MunIcipal sucurity. - ........................ LORM Imm ett*r Banks la c4umdlt, ...... I ...................... ..... ....
1, dih Debémtur«. cd Stocke. Balance due Banks in Canada. - - ý ............. ......... 1 .......

19,737,06à 13&tar£e due Banim la Unîted KibOom ...... ............. 1,717;Hël

0&0 sud Obort Lonne. tleewbe» ...................... Balance du* Bank% ette"ffl ....... .....................
SOU70ý147 

"la payabla 
.......... 

......... 
........ 

- :: *.: *.,.:,.::

cbhgmt Louas In can"a.... ...................... »9;37579,=siquill âocwpt"ce unde, Letters of ct*Ot. 150
...... .US. lui

Otlh«r Liabditi" 
, ................ 

... 
...........

ton Provincial 00veramentiq ............................... malanou due to the Imporw omernn=t ....................... - ........

uunwpo*iu 
............ Si.d87M 

Total 
81,e9l.037.17à

Debts... ............ 3.377.3a Lgum ta Diacton..ý ..... -...... ........................ * - - - 8,078,M

Paw Bâtaite otbar Bank prmmm .......... 8.899XI Avtrgge C<m bd ........ ................................. 64.w4.6a
1,710iffl m Notes ......... ...............

................. ý6*
................ . ...............

........... ....... AjSuct le coi

UNLISTED SECURITIES
(quotations furniched tu The Mmeta" Times bY JL J. P'Lttlmah Jr-- &CO- MoLreh 14th. 1917.)

Aok nid Awk Bid %ait
&W: à MacDonald ......... corn. M26

-.àbitikt Power ...... corn. 67 71 carter Crume ...... pref. W Imper. EiUel&W:
. ..... m Chapffla Bali Bearings 25 50 inter. MlI1in9ý ...... DM. 87 pref. 78.

AJWý>fýXach. 3% i;fndsý 92 98 Continental Lat ......... 20 25 10 âo sovereîgti Liw .......... ....

Argca Bondu 05 Cockshutt P ca, pref. pret. 81, 90 Standard Reliance Lonn 44
...... ... low 69 114 steel Radis tion...6ohi. 49 i',
...... CM. 12 la Dom '%os cown. 19 LAndon là= ftvingg. 96 30

sugar rd. 43 Sc Poler & De ýLimerum S. &,r4aCý Cel 4 5,EO bonde .... 72

Anlu"à Naturai 0"... - IM nom. miknufRa'rer.prd. $S Metal Shine &$id.. prd. a pref es

Lait* Bonde ....... 2d 26 DOM, Permanent Morrew Screw S& TrustLOKO.. en 73 -17Doffý.Gl»s LSrn. 29 m.,narcb mW 80
41 , Torente Paj>er.6% bonds W

çj Cr-ý ::'Pýo ... National Ejrick 43

.. -W Elect 90 ICQ Te h Ouks ........ «...,, 2.40
6t Northem ited

North Aincriestn:ptdp"., 7.10 Cigar Stores-. - 1.00-
prd. 40 à F . p8w. et P8ýcar ....... Ont PUIP Elomb - ...... 84 Univ, Steel& Tool.. com. 40da Pu et p»L 03 a-t"e 71 1 . / popit,% LoMn & $Avjnio 80 VMcànic Oil ............. 121)

Je. - prutionbo tW Trust-,- - 7x Wabbago Cotton cont. 28 Ilscàuuvdlàn Mortgage ...... W os Ford Motor, eC..d*..:.
117-80 42 Frontenac Brew. 9% b" 02

pftt:i 75 .... 64.110 .... "30

128 Impvrý steel A Wire prOf, jý75 3.30 ..... .............. .........

impeAid .. ....

5
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The tollowing record of tramactions on the London Stock Exchange in C dianCANADIAN SECURITIES IN LONDON iritie. during th4 week ended February 15this cotnbiled by the ""aecu C. diart
Gasaite fmm the Official Liart5. and consisis of the firai and IaAit - markinIg» - and the highest and 401wese intervening - markings ', unicss éhere is a"re_,4-
tition. The asgeriàk implies the las$ r«çorddti transaction where no btuiness has tahffl place auring the week.

q6evmNXEN'T SECURITIES. )fUlNICIVAL (cmtigts4ed) Temiscouata. 5'ýo prior lien bonds .................. 94j*

Dominion Vancouvçi. im, 4%_ ...... ... ......... ... . ...... 74 lia., 5-ffi committeecertiticates .................... W*

LJO.. 81:126-47. 4t ................ 76. Ut, et Toronto, Grey & Bruce, 4 ý bonds ..... ........... 714*

Canada, 19094t, SK ........... -. 77.6,J.7 Do.. 1947-49, 4',%> ................ ............ 69ie White Fans & Yukon. 5% deb. stock .............. .. 43*

Do,. lm . 3% _ ,68j. 8. 0, mi Du., ...... ... ............. _ 681,1.7* Do.. 6% deb. stock ........... ................... ý 35.

Do.. 1947. 2j% .......... ................... 361* 1» .. leu , té% .... l.... . .... ................ . ..... 77- W isconsin Central, 4% refunding bonds ......... ý .80ï*

Do., Can. Pac. L.0, stock. ai% ........ - 72è. si Do.. 1928-33. 4j% ..... .. ........................ boi Do., ord ................. ........................ 531*

Do.. 1930-50. stock. 3§%.. .. ........ .. 69, J. 9. 1 Vancouver and District. Iffl, 4j%. .. .... 80,79

Do., 1914-ili, 39% tt. 4 Victoria. IM . 4% ....... .................. .

Du.. 1940-80, 4% .... ............. 78j. 91. 8, 7 liri)-bu. 4'h ........................

'01 4 ................ 4k. 21, 3 D0ý 1962, 4é% ..................... ......... ý4 Aines-Hoiden-McCready. 6% Istým6rt. bonds ... ý,.9S*
Wattmount, IM4.4% .......... ............. Asb«tûs Corporation, 5% Ist mort. bonds ....... 73. à lie

Winnipeg, IWÀI.U, 4% ... . ... > ................ Beldinli Pa ai & Corticelli, 5,k debs ................. bol.

Alberta. 1088. 4% ............ . ................ 71149 Do.. lm . 4% ...... ........ 1 ...... - - ..... M ' Bell Telephone. à% bonds ...... ........ - .......... 101*
Do., iuo-oo, 4% ...... Si, à British Columbia Breweries, 06 bonds ............ 55*

....... ...... eu Do.. 1943-63, 4% .... :.* ........... ....... 83.2 British Columbia Blectric, 4jý- deb. stock. _ ....... 631*DO.: le, M19 
00. 5% Pref ord. stock ..... ..... ............ 42,3Dcý, Ir". t % ............ .............. 97, 6g, à qUA3AlbRAlq BANK%

Bri il" Col u m bi a, 194 1, 5% .............. 0to 00 def. ord k ............... > ...... 37à, 6. 8j
Bank of British North America ý£») ...... Soi. 9. L il, L)G ...... ..... ......... .......

Do., 1941, 4j%. ....... 821 :, ii% deýsstoc
Do.. loc. dé% ...... ..... .... ............... e. Canadian Bank of Commerce (8100e - ý ............. £3e' Do., 41% Vancouver debs ......................... ete

M oIsons ......... ........ - .......... .......... 36*Manitoba. 9M. 8%.. .................. _93î, 4. si Do., 5% pref. stock , ............... .. . ...... 6Iý 60
De AtAILWATS British Columbia TeIephone,6ýYopref .............. 88je

... ............ 7ýW Alberta & Ut. WaterwaYB. 8% lot mort ....... . ...... 82 Do., 4è% deb. stock .............. ................ 790ï, Ëz. I'Z'..
.5. Do.. qutgt% ....... ............... ........ Algorna cent_ s% bonds ............... uk. 7 Calgary Brewing, 5 -ý bonds. ........

Do.. l"Q stoce, 4%ý ................ ........... 79J. 9 Algoma Cent, Terminait, 6% bonds ................ Ses Calgary Power, 5 7o bonds..... ........

Do,, leu , 46% ........... .> , ........... ......... 886 Atlantic à North-W est, 6% bonds ................ lm . 1 Do., ord .......... _ .............. ........... 45e

New Brunswick. 1949,4% .............. .......... 74à, Atlantic & St. La wrence. 6'ý. ahares. 1061 - 6. t Camp Bird.. _ ...... __ ...................... 58. Sd.- A

.5i% bOnd's...... 101 Canada Cement. ord ....... . ..... .................. .64*
No" scotia. 194u, 34% ............. Buffalo & Lake Huron. lot mort -. 964, Si, 6 Do., 7% pref. stock ........ .......... ...... 96L 6. 41Do. . 1940.3% ................... ...... Do., 2nd mort. 8j% tonds.- .............. r i

lu t, si% ....... ........ ... 67. j Du., od. h.- A. ........................... i.)oý. 6% lot mort. bonds ... ................... 98* ' 7a .
Do.. Nad-64. 2 ............ -.. Ili 1 Calgary & Iý,dmontoa, 4% deb. stock... ý ........... 73 Canada Steamslip. 5% deb. stock ........

Ontario, 1 70 Canada Atlantic, 4% aold bonds Oui Do., 7% pref. .............. ................... 95à
Dic, 1947. 4% ........... .......... ....... "i. qLý7 Canadian Northern, 4%(Mam) guar. Do., ord. (voting trust certs.) - . ................. Mis

DQý. 1045-65, 4 .849. 31 DO.. 4> (0 1 Of i i ) let mort. bonds ....... M Canadian Collieries, 5% lât. mort. bonds .......... 21t*

QUilbitc, 1910, ........ Du. ................. Sli. 2. 1. à Canadian Car and Feundry ............... ..
m 41 Do initia) guar. stock ............ ....... 61 Do., Týb pref. stock ..................... ....

Do.. LM . 4 )a ......... .......... (Do' j

2 1 Î, 1. sý Grant bonds. .............. 90. 
Do.. 19; 

Do., 6% Ist mc,ýt. bonds ... ..... . ............. 89t. 9

Do. 19;37: S ...... ............. 071 Do ALbtr-triký4% deb. stock«. ...... ........ . .. 61 Cjknàdian Cotton. 5% Ist mort. bonds., .........

19M Do:: 5% La mort, ....... 75* Canadian Explosives, 7% pref .................... .106*

ïaskatchswan. 1949.4% ................. . ....... 78* Do., saàkatchewan, 4% deb. stock .... - ...... 70P Canadian General Etctric, ord .............. ...... Ili

Do.. lm . 4 goi. li. Do,, Si% deb. stock ............... .. .... ....... tue W ., V,% pref. atocký ........................... 10&
.............. .901 Du. 5- ,t> i ricome deb. stock., -37 à. s anadian, Marconi .......... 98s. lOèd., Od., 9s., Ba. 61d.Do.,1919, 4N .... .. ......... .nt, L Il 

: 1 1 Il00 _7kil. »i Canadian Mining ..... ...... 153., 148.9d., 15S. 6d., 9d.
IM 1. stock, 4% ...... ....... De. Moitoba. 4%deb. stock.... ... --. 821 -1. Wlxd, i Canadian Min. Rubber, 6% stock.... ............. 70ile

Do .. . . ............ ýâ2. a Du., 1 9M. 4% de b. stock .......
Do. M% notes, 1918 ............ ................ ý"à Canadian Pacific Lumber, 61Y6 lait mort. bds.

Canadian 
Steel 

Foundries, 
6% lot mort. 

bds.*8i

Do.. Io i e, 5% ......... « ...... . J, 7à, 7

Buranby. IWO 4M .................. ... ........... 7.10 Citnaclian Northern Alberta, 3j% deb. stock.., .... 70t* Canadian Vickers, 6% Ist mort. debs ....... ...... ý 99

loffl â 4% _ ........ ý... 60. 78. 9 Can. N thern. Ontario, Sic,6 deb. stock, 1938 ....... 68* Canadian Western Lumber, 5% deb. stock-.49, 1. 8
del, stocklit L936 ................ Do.. 6% incom e stock .......................... 20q

ÏK ...... ............ .. ..... ... su D'o i ....... 729*111,211-37. 
b t kDo., 1933-44. 8% ............. _ .... .... _ id. 7. 1, 4 Du., t . oc i . . ....... ..... 51,1 CanadJan Wes. Natural Gas, 5% deb. atock.74,'3ï. 2, 4 d

Do., 3 % d Cascade Water, 4è% lot mort. bonds ........
lwnlonton. 1917-a. 5% ....... . ........... l. ezàe si. 1961-1 .......... 1- 73è*

DO-11 1017-49. 4*ýJb .... .... ............ .......... 83 Canadtan Northern Flitcific, 4% deb. stock ...... .67j, 9 Casey Cobalt .... .... ....................

Do. , 1 ' - ...... - ............. 7540 Do., 4K deh. stock ....... - .... - ........... _ _76, *ý 6 Cedar Rapids, 6% banda ............................ 95

Do" ..... 786 Canadion Northern Quebec, 4% deb. stock ........ 54» Cockshutt Plow, 7% pref ........................... 64*

DO Oui ::k Su Il Canadian Nthn. Westn., 44,%deb. stock... Columbia Wes. Lumber, 6j% pref ............ I le. lid.*

DO ............. .. 1 -83. ý8 Li, ,, Citnadian Pacific, Mares. 9100.. - - 671l 81 Dominion Canners, 6% Ist mort. bonds ' *
Doý, lm .. Dominipn 01ass, 7% pref.......

ftà, li, 2j, MO Do., 41)ý deb. Stock ..... :;::8711-
port J% ......................... @si Do.. 4% pref. Stock ............. Do., ord ....... . ..................... ............ 29t*Willlum, 192-IL41, 4 - « " * ... * - *'"« - 1

oreste, Winnipeg. l"41. ù%, ........ Do cec m sý 5% bond a ........... Dominion Iran &Steel. 5% cons. bonds .... 85j.
.......... .......... J @10* 8 ........... ........... ......... 1071 Dom inion Steel, ordinary, .... .......... 63, 2j. 59j, 62

Ltthbridie, 1942-3 4j% .............. .ý Il - . . . 1175k'i Central ontario.'S% lot mort, bonds ..... -....... 186t Do., 6% pref ............... .............. 79j, 80, 1 W

... .......... -M Detroit, Grand Haven, *qU[p. 6% bonds .......... 1040 Do., 0% notes ...... .. ..................... ... loci.
Doý. 1949-W . di ib ......... ...... ....... iolS Dominion Textile ..............................

... ... 79* Do.. con. nmWt, 6-h bonds ................ _104P

.44. 9% ..... Dominion Atlantic 4% lot deb. stock - .......... _ 73* glectrical Develop. of Ontario. 5% debs. ........ 97à, àM"Icine Hat, losdMoncton, leu. 4% ....... ....... ...... ......... 8,210 ..... 72t Forest Mills afB. Columbia, 5-ý. deb. stock ....... $0Do,. 4% 2rid dtb. stock ................... - ... 3.
Montrent. S%. ý .................. .......... bc Duluth, Winnipeg. 4% deb. stock .......... 621. 3, 2j. 3 Imperial Tobacce ... ....... j8s. si., 6d.

...... 88. à. 2è. 31 Edmon. Durivellon dit B.C., 4% deh. stock. ....... OU. 8 Do«, 6% pref .......... ........ 198. 4d.DO , .8li. I. * Kaministiquia-Power ..................... ........ lm*DO. '0,42: 114% ...... -iiiiii Gruhd Trunk PgciflcS% guar. bonds .......

Doý, 19" , 4% ............................ _74- Do., 4% bonds (Prairle) A ............... -- , -. 60à.60 Do., 5% gold bonds .................... ... ...... 948

Do. 18t. Louis), 1949,4% ............... 8,410 Doý 4% bonds (Lake Supeiriot) ............... M 4 Ik Lake Superior Paper, 6% gold bonds ............... m-

Db 1061-2. ....... ý mi. 14, 41. Do:: 4* deb. :tOck ...... « ................. ffl, 6:41xd Lake S '0 Co
Si Do 4 bond (BMour-,tstln).. goi, 60, 2 60 Do., 5ï",g . i d' i,ý_711j ...... 19Mom JlLw, ià 

, iDo. 1951-5. s* sk Do., 8% notes... ....... ...... Do.,5 54je

llq@w Westminster, 1031-92,44% ..... _ .......... _ _71r Do., Branch Lino*, IM. 4% bonds ...... ....... ý .76 Le Roi, No. 2« ..... .......

Do., 1948-U. 9% .... .... ...... .......... 84* Do., do.. 19SU2. 4% bond à ..... ... - ........... -161f ManchesterLiners ......... ................

North Battleford. 1945-S'S. 5è% ...... .... _.ý_:._7 * Grand Trunk, 6% 2nd equip. bonds...... . .......... 97 Moline-Plow, 7% pref . ........ .........

North Vancouver. JOU. 5%ý ...... . ....... Do., 5% deb. stock ........ Mond Nickel. 7% pref ........ ................ ý238, Sd
Do., 19SI, 41%.. l ............ _ ... . ........ .Ilte Do.. 4% deb. stock.. - ....... Do., 7% non. cum. vref ... . ............ 21s. Sd., loid'

Ouawik. 19MS3 4à% ..... .. ......... - 1 .... 1 ý Do. ' Nor. nt Canada, 4% deb. stock ............... 7 Do., ord ................. .................. ... .. "a:
Do., 1928-46,4% ..... ....... ....... ......... .. Sm* D0.ý Great Western. 5% deb. stock .......... sit, 1. Do., 5% deb. stock ....... .......... _ ...... 931*

P"t Grey. IM-81, 4j% ... . ............... Do. Wellington, Grey & 8ruce. 7% bondg... ...... 1031 Do., t3% deb. stock .......................... 9,
Do'. IOMýO2, 3% .... ....... Do 8% notes ....... _ . ...... .... .. -95il 1. Montpeal Cotton. 8% debs ........... _ ............ S61

in, Montreal Light, &c., ord ............................ 243»
Arthur, IM 41,4è% ............ ............ tA Do Si% notes, 1918 .......... .......... ...... 97,

Do.. do.. 191»... ................... 949.1,4 Do.. 4è% lot mort. bonds ....... . ......
-ýq guair. Stock. .......... 1 4 M allway, 41% deba ...........

P'L Albert. I OU, 0% ........... ....... Do., 4 ...... M , 4 , ontreal Street R ......

Do.. 1OU 48. 8% ........ ...... ....... ........ @lis lot rm -stock., ....... R&L 61. a Do., (lm ). . ý ....... . .................. 92
Q»b«. 1928, 4% .................. 80, 7j, 1 Do., 8% 2nd pref. stock ... 3 Montreal Watt r, &c., 4j% prior lien, ....... 9,' si

f. stock ........... ..... 24t Sk 4 5 Nova Scatis, Steel, 5% bonds ...................
1 I:g ............................... 71 Do.. 4 IL 3rd pre

.. .......... ......... Do.. ord. atock ..... - ...... ..... ........ ý 1 10. Do. ý 6% deb. stock ...... ..... ........

Do., IW2. ....... 97* Grand Trunk Junetim. 5% mort. bonds .... ...... 90 Ogitvie Plour Milis . ....... _ .............. .... 1411,

Do.,1961,4 72tê Grand Trunk Western. 4% let mort Ar Do., 6% let mort. bonds, C.. . ................

De.. luq, 4 % ........ ......... ý.R2* 0(),. do.. dollar bonds . .... ..... ... . ...... __74* Penman's 5% nid bonds ............ 89..
IOM 5% bonds.. Iffl. JOD Price Bras., 5,9 ... .... ..

....................... 791* Manitoba South-Western bonds ........

Mi.lSt. Paul&Siault Ste. Marie, 4% let rat. -di . ................. .........
........... 92, .... R gg on Pulp, 7% pref. ........

IM 98.8 Do., isteons. nwrL 4% bonds.....

et. Catharint. IM, ............... 861 Do.. 2nd mort. 4% bc"$ ....... .......... Rn* Do., 8% 1 st. mort. debs ................
It John, N.B.. 1984. 4% ........ - DO.. 7% pref., $100 Do., ordinary ..... ...................

............ 74 .....................
... .............................. 730 Do" common. 8100., « ................ Robert Simpsoin Co.. 8% pref .... .......

B»Imtoon, .............. itc Do.,4% L«»d Lin* stock ....... ....... Do., S% ist mort bande ........... @6

Do., 1940.4M ........... - ...... Sakusp à Glocane, bonds ... P30 Shawinigan Power, 8100 . ........ ...............

Do., ........ New a Do.. 5% bonds ........ ..............
runswick. nt morL l;ýn m ............ 91, 4w

De. 4è% . ......................... Do., 4% deb, etcpi* ., ........ .............. ý_,73j Do., 44'ýé1 deb. stock ... ................ ..

ghwbfflkg, job. ffl .............. Ontario à Quebec. 8% deb. stock ....... ... 89, à. 7 A, et Spanish River PUIP. 6%, 1 st mort. bonds ...... :_ e
1133 12 D& Z n .... »« ..............

VIRncouv*r. IN2, 5% ................... - .70 Do., shores. 0100, 6% - ....................... ' c p;ýjj.,
9 2 D o., 7 ..........................

Dn., 1061, 4'Y .............. eli 1. 2 pacific Ut. Eastern. 44% deb. stock .............. 7 .........
Qu'Al>pej le and Loris Lake, 4% deb. stock ... ...... 60* SteelofCanada, 8% bonds ....... « ..................

........................... 98.

D*ý. 1922-23, 4 Quebqrc à Lake Si. John. 4% stock ....... .. .... 62 7% pref..'. .................. -:.. 1

Do., 1910-21 ..... ......................... _98le Quebec Central.14% deb. stock ........ ... ....... 70* Toronto Porwer. 41% deb. stock,... .......
IMIR,8 nu., 41% cons. stock. ý ....... ... 721 #

8 794. 9k. 9. 004* of% tud deb. stock.. . ............. .. -.. Oqi
Di34.8% 3rd mot . bonds. ý ...... ........... 84* Toronto Rallway, « bondit. .......

4 ...... __1 ........ ....... ýý. 79* Do., stock ý _ ...................... « .... ........ Oc Vancouver Ptywer 4% deb« stock ........... ...
De.. 1 4e .......... ... ............... St. Jot. à CM«b.., 4% db. stock ............... OW West cohuidian Cellierien 6% let mort ..........

...........................
Vàbodýuv*r, 1031, 4%. .. ...... ... .. .... St. Lawrence à Ottawa, 4% bonds. . ............. :.7j" West liaottenoy Power. bonds ............ ýjoI, 1

Ï,ý



Free Course
In " Salesmaiiship"

W. have thought about tII. gMawh. e na. oprospcçts ah.ad. o.l w
like to b. in a business that wiil gihe you

A Good Living Wage
A Profitab>le Future
A Provision For 014 Âge

W. teseh a man te. Isurance Business,
which olfera permanent auccoas, doc. flot
fluctuatc, is a professional occupation, andbia be.. truly namewd -The best paid hérd

maence Cou-spof charge,
for the. work,
and help him

he Company's
b. sent t, an v-

Prosperous and
Progressive

Up-to>-date business methods, backed by an
unbroken record of fair-dealing with its poiicy-
hoIders, bave achieved for the Sun Life of
Canada a phenomenal growtb.

To-day, the Company operates actîvely in
fOrty-two countries and upon five continents.

In the past six years its assurances in force
have nearly doubled; ini the. past eleven years
they have more than trebled.

More than 166,000 of its policies are now ini
force for assurances totalling over $265,000,000
-mnucli the largest ainount carried by any
Canadian life company.

oCANADA1 gL'-I'ON T R FAL,

I M E s



Volume 58.TRE 190 19 ET AR Y
48

BUILDING PERMITS COMPARED INDEX NUMBERS OF COMMCDITIES
RETURNS FOR THIRTY-FIVE CITIES. INDEX NUMBElta

ýDEPARTMENT OF LABOUR Et
FIGUIZEW zo Jan. Dec. Jan.

fMENT 17. compared Q IlàI7 1916 iule
vEPAR Deceniber January jannary Jan., 1916.
OP LABOUR 1916 1917 [916 increitte Decreaie-

ORAINs ANI) FOUDUM:FIGURES Arnount Fer C4nt e 270.1 276.2 188.4
....................... 258 2111 171.4

193,1 198.3 178.6CLTIIÎS ......... . ........ la 228'. 7 2W.2 180.7NovA SoCMA. 61.0120 22.8W 27,M 1952 820 m 0" 24 m 4.937 .59lialitax 8:2m 8:0S Mo 0 67 Il. AMURAL8 AND MBATS: ... ........ . 247.5 2N. 6 128ý5sydney cattie and bed ........ 2-JO-6 182 2
Ha 1= products .................

NUW 132LINOWiCICý- 500 + ici tton ... i ........ ........
16A00 2 ï80.2 264.1 288:6......... ýj.ûW 17 249.2 231.3 log,et. John Ais 6

ôw.448 262.673 + 340.773 +131-64 9 233.8 245;7 186.7
..... 487.U4 lit. DAIRY PRODUM ..... -........

un 20.000 20.000 .... IV. Flan,
% &j£scýýneuve - 1. . . 1 ...... -. 1 * iýé'' +,75795 ý > .............. 6 186. 1 181.1 151.8

24918" 174 + 43 54 prépgred ilsh ...... 4 ..........
Montréal.. 2R8,000 ......... 3 178.7 178.7 IM.0

1 91,6289009 id7 ffl 9 183.8 180. .7
8@.Sw 4:OW î 780 12.780 -160.79 

3 tu

= b, 1 11 iý. ï-Ill2,730 +1,110.80
Thrè* River$ - 3 7N 2 .ow 20 V. Oman plions'

W«tmount ... $:m 4,615 t.0w + $.613 36.15 (à) prrtx and velietablu 1 229.8 220,6 83.8
Progh ruits. nativ* ................. 3 ioi.6 114.5 102.3

S92.499 379,972 + 212.527 + M.93 Pr«b fruits. for,8111111, ...................
........ 4 200.4 195,4 149.1

3.373 .......... + 2.0w Oried fruits ............................
part williafn .... 1 préah vegatables ..... ..................... à 373.7 346.2 258.9Brointford ac ý , , ý > .... + 50 ............ 8 I8Iý7 178,3 103.3

t.0S + 1.000 -- ...... camed vagetnbles ....................
ouelph..ý... .... Il le 234.9 227.0 166.9

Hamilton 112.443 31w2s 43.Y» 4. 10,60 + 24.48 Ait .................... -
2870 4.340 2.700 + 1.640 53.33 (0 bltv=lian«ut groceries and Pr-le

1(ingotoný.. - - 10 200.9 194.1 148.3

1(ýtchener -, - 18,8123 m 5.wo 4,740 94.90 lbr«datutfo .......................... .. ...

19,708 19 2N caff«. *te ........... .................. 9 l8&ý 131.2 121.9

London ..... :.::. 6 tgO.g 181.6 152.5

()ttàà wa ý_ . 1 ý.. . 1 41,125 84.680 44:= 10.425 ".il augne. etc. ::::: ' : a tb3.5 li9.1 136.4

Puterba oug .... 1.0u ý,» 371À + 2,grj. 17 ....... -............ .... 26 lh. 7 172.6 145.4
U:" 1 ...... - - + 1 I.M ...... Coodln»nte . : ......

PortArthur 6.272 1 1 V, ii 4 JUI ......... ..............

Stratford lis 1,760 S.M - 1:760 49:97 Vf. TMMJLMO ....................

56,1411 4,429 17.M - 1Z.M3 14 06 wooll«a. ... :.. b 212.0 238 9 178.8

et-Catharines, -. 1 3w . + 1,693 ý 33 cottens .... -.................... .. 4 187,8 182:8 111.2

St, Thomas ....... 4.700 4.9w
31m'm 199,590 19sýM + 98.35 Sulu ................................ 3 115.0 115.8 101.0

Toronto ..... 3.429,948 2 385.1 381.1 207.5

Windsor 87,400 22.854) 44.800 21 16» - 46,87 jiaus - .. ................... ......... à U3.3 243.3 198.1
plait product* - ........... 2 139.8 139.8 125.6

'29,025 19.175 36,600, +43.675 123 ý0â 0"Q ................. ... 20 2I6ýi 214.8 178.0
10.T10 le 5,276 - 32ý97

Brandon, 125 Si ,, L"Tum 900" AND 311088 -128.ffl 88.480 10: + 48.M +251,03 Vil. 433.8 280,6
Winnipqtg ........ NO 1= 8ild tau;; ..................

+ 2,150.5% Lmtbor - .,::: Il 191.3 232.1 176. Z
AN ... 18 380' ad abc« .............. 3 22111 220.7 toe, 1)

Mooséjà 81 So 423 M.378 +11900.00 .......... à . ................. il 2à7.8 302.9 193.1

Péelna 2:2w 1.8w Mo + 33.33
1.378 UO + 1.025 + »2. se Viti. aprà" AND larLBUEM , 11 188.9 171.7 1264irS and stom 12 282.9 M.7 270:5

29.700 4.000 (quc - s'me -41-60 othtr 10 taô.5 tbo's 115,6
2,ODO + IJM IF 75-M

Calgary ...... 9,200 300 4ýfià0 - 4J» - &0." ......... m lot. t 189.3 175.8

lidmonton ........ 20ýffl IX. 8 201.6 191 4 189.7amis" CoLuRs à.. Ill. P001 .......... ............. ................84.1u 11,7u +22.400 +190,39 96.9 93,3 94.7
New W*4tgntnot'r 1. I.M

»,046 9.318 + JO 780 +M-SI 
10 lbg.7 162.2 121.6

Vancouver. - 298,
2811175 3.M 1. + i:m +108.48 JaATMUUA: 14 186.8 I8àý3 179.%

Lu ...............
matériau ...................... * 20 179.6 180. 1 132.()

7w sije«m.167 li 213.0 210.8 [82.4T . ....... «. aus Mid dis" ....................... 43 lui.i tgo. 7 160.4
Ali ................ «'XI, Holpm Ftmwl@HMQS - 6 177.5 177.0 145.9MONEY MARKETS ....................................4 20 ý.0 2ùg.o 170.8

crt*wy and gla»wa 2 90.1 90.'l 87.2
TaIsée eutl*rY ...... 1 155.4 149.0 129-8:

Messrs. Glazebrook and CronYn, exchange and bond intab" furniellings .................. 1 ...... la W8. 9 188.8 140.5
Ait ... ....................... ......

e rates as follows:- 18 236.7 230.1 24$.1brokers, Tciý0nt0p report exchang XII -Dm« Crinma&U ..............
mil. immemu-&--g s à 80.6 3M. 9 279.1

Buyers. SelleitL Counter. Ror« For& ........... ........
6 157,2 185

N.Y, funds ... 9-32 PM 11-32 PM LàqtmM and to4=0 ............ .8 1381

Mont. funds ...... par loc. PM to ...... 7 218.9 241.6 181.7

AU q0menoditlec ......................... 170.2
Sterling- 1 ' lm 'a

Demand ..... ...... $4ý76,75 $4-77 $4,79
rs #4.77-75 $4.78 $4-80 0 j«Dé comrnoditi" ou tbe in""t. truite, vezetables. etc. One Il"

Sterling deMand in New York, $4.757-16- me dr*"" in lots. 411
Bank of Engled rate, 5>4 per cent.

EÇURITIESMONTREAL STOCK ]EXCHANGE-UNLISTED S
1917,

p.ý

p-. goiim suffl salft UM»Iuu%-u» (Coniin"ed) Value Seller$ Buyers Sal«,
Valu

fordUdnt Crowri Mines. Ltd.. ................ 1 ,reries Cà .................. è
lw

Ho"rd Soitb paper MUls.,Itd., .............

&Mah Cac. Caniýffl. Ltd ................ iw ......... .......
............ ý-bcn" M ........ ...... .... ....

98 àt«91.C" ...... 4 ..... 100 .... .. -
...................... .... . 1 ...... . 100 ...

.... .... .... 
...........

.................. l'W. 100 .... jgemïcan Mah." Rubber CorP. - -- 100 ....
...... ..................

.... lié ... .... 100.... ............... de 100PýqW« 31=14 Irft a pow4r lot', .... .... 1 ........
.................. bon
.................. ce= 

....... ..........

b=* 
top

iý mi

nomholon el"* Co , Ltd.:: ............... oc ... 
......

.......... log ... ...............
.............. .......... 

.... .... ...

... .... ....

'T

A
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(Fuu"e et the i»palrtjneut et

TRADE OF CANADA BY COUNTRIES Trade and comme"el Ottawa.)

mon-ru oir oc'MBER Sa EN MONTRB ENDINO ()CTOBER

COUKTRIBS, 
1916

lm RXportz Importa. Exports Importa Eximorts IMports Export&

Brifilsh Ernpire. 40.135.419 183.276.791140 77,282,842 M-992,51316,3U.394 8,506 oqil 48AU.156 4.002.981United Mingdam.. .ý ............. . ................. 87.702 1.024.484 19:ÛBB 128,426 662.520 3.734,658 374,3Î14 rAustrailli - ......... ý'. 5.797 3011.01,
8«muda : ...... 34 35,215 1.491 t8.689 7.538 215,231

ffltlikh A rià.; ...... 7,S01 3252 t5.0812 68 li'ffl
Bout ..... .... . ...... . . ....... 337,173 35:890 3.718 572 122 709 2,343,061
South ...... .... « .... ........................ M .415 4,811 60 86,649 ............ 343,U68
W est - . .. .................. ...................... ...... ....... 18.783 ... .........

BrIAIsh East Indice ........................... IYý.0pJ3 5M.467 98.«2 4,200.666 475,788 4 ' l20.4ý Q 607,U29
132,993 2,396314 563,734 I.M8,903 876,à3o

455.794 92,2111 227,M0uIAnAý ... ...... . ....... 78 294,012 1,152 66#,7W 1,21281,607 190 2d 89 : 418 4851..M5 4.637.518 2017 494 11 '22 7 S"d 9 2.- 29.3mHonduras ..... . .............. .... .......... 26t.863 28s.lfxj 40361W est Ind [es. ý ............. . ................... ow 773> 9 I1qý8 180:379 70.b72
.8 3ýFiji ...... .... ... . . ... ........ ............. i(J.725 - - .......... 34 ........ 2.796.804

or ....... . ......... ............. 17,735 ...... 315,373 ..... ....... q3ý
60.ýN 70M 2t,475 591j17 260, 628.362 272.763

m ent Hong ......... ............ .............. 40 .... ......... 341 29,679 821 7,279
natta ........... . ...... .. . ....... 1.1 .......... 25 Vffl 1,032 886 951,0Q 2 665620 1.164.021 3.995.494

164.ffl 878 170 258,391 211:457 2.649,156 1:M972 1,5w.sw 1,927.371)
New Zeeland ................ ....... 4148.7M9 n036 6.» 1.931 18,999 4,094 12,543

1.419otb*r British Empire ............. . .......... ......... .. - -rosi 3-49 -57,M7.139 199,269.47t 99
Totale. British Empire ............................ . ...... 50,104.M -1 - - - .243,3î8

por"gu couloirdos. 300,189 195.422 50,ÇOO 233.612 1,881,130 1.171,563 664,648 1,011,641
Arffltine Republie .......................... 2.401 ...... 1,285 ..............

sa ....... . .........AuMrin-Hungary . ......... . ........................ 4 22 9,292 13,617 1.750 17,835 10,735 31,521
Axores and Madeira le ........ ...... - .............. .
noigium .................. .................. 0M ...... ... - - 7 400 331('07 253,45, l2.J7ýl 355,621

armait. 16 t R9.w8 56.111 97:001 4L4,e52 390.847 563 M4 419331
1M.678 (5, 69,889 31.067 311ý013 18.077

Centrai Àýrýe àý , lït" ......... 31,71-, 410,912 W 783 M1,282 154,740
china ............. ......... ....... ........... IIII.M 5

27,bN 3 771 f5l 7 t 99.719 10.003 49:346 6 t.712 310,wlobile ................................ 1 .... ............. 9:8492 7,128 71,195 201308 1M .261 36.u97
Golom bia ......... ..................... ............... 4.165 2,121-1 7?,73fý M .444 815.146 518,003 .316,728 11018.201
cuba ....... . ....... . ...... . ......... ............ 317.W 81 082
uquthark 5ý448 1,897 7,431 1 Iffl 5t.652 19.493 23.213

471 ......... 420 115 4269 0 23 12,229
Dan. W. Indien.... ........ . ................... ... li'w 32,ÇW 155. au 127.606 114:711 476,1W 151,443
outeh B. Indi a ....... ................... iii do

........... 2,9M ......... .- 4:531 111CI63 2718si 1,549 3D.361
Puteh ulana ......... ... ......... ...... l'ou

......... Mà.. 2197 ...... ï.W.. 17.301 6.69, 4.496
800 24.973 18.4to3,7 BAJO

...... ....................... .... 084 1726 3,275.522 20.106.486 3,833.400 35.421,590,
Prance. 2,177.181, 530.837

......... « 98 R, 27 8 334 431 140 4.714
18JY4 

5.288 
.............. 

45,293 
............. 

58,ffl

French W est Indies.. ................................. 'J'11% - - «""Séi .. .... ........ 70.910 ...... ....... 9.u 3 ................

aftonny.. .... - ý ............ . ..... . ......... .. .... 48058 206,M Il. 641 3,700 132,964 212 411 108,9!4 12.M
Grisé . ............................... ........... ..... 9 8,001 34,168 8'w 15:141 111116 ilti.m

................ . .......... .................. 4,441 1,04 747 .............. 1,656 .... . .. ...... 6,018... ... W -1.... 580.285 480,409 5,9(10.684 686.0M 9.001,3133,911t,517 63,8117 85,498 1,951,282 37&655 4,M,460 728 7" 'y
Japan. .... ..................... ........... t(M .467 63,725 M 5 ...... ....... 10B"820
K oréa ........... . ... . .............. ............... ... ....... ...... .............. .. ...... . ......

11012 O'm 4554 dl7,070 47.437 381.87C 21 .478
U«dec .............................. . .. ............... il 20.» *597 8.3» 91,414 3.748
IRWU$100 and st. Pierre ............................ 578 17, 103.314

!Ietberlande 124.705 164.784 17(l.M6 6.&U 623,433 1,981.236 70a,542 11156287

Norway 56.m 69,00 1213n 104 ' 5110 180,5S2 79.473 87,992 "5:620

Panam a ......... ................................ 101#7 7 .............. 7,529 ............. 92,044 ...... ....... 281.588

Paru.... . ........................................ tO.783 49t iýlqo 59,f;52 301.8m 19.618 1.234.3% 2ce.553

PhIlIPP 1,175 707 1 217 185 11,788 7.800 15,592 8ý532
2e Islande ....................... ......... 101 poq 337,695 808 3M.959

Port R co .... ..... . ....... ..... .......... ... . . 54ý= .........
25203 18,1114 184211 -3.017 28,014 1091900 191028Portugal . ...... ................. ............. :: 2»D,"()29 d. ............ 6 37à

Poý &m Atrien .... .......... .......... .............. ............ 1,428 .... .......
. iýà1ýý .. .............. .... . ......... ..............

R« m anla.- ........................... ......... ...... ........
Runela 1,109.2m 9,&14 2,M.125
soin 110:m 4.816 2.82ffl 4,298 3,180,719 29M237.103 14:9843.071) 4976 9,336 8,634
siam .................. ... ............... ....... 29.140 IS2,910 3841ffl 2I%ýAI7
@pain ............................... 631

.. ............... 9.148 M 113484 18,551 54.0W 17.432
al ............................. : ............ 99 1.810,714 R74,5" 2,724,410 851,116
ffl t»rlznd ............................................ 2M,798 610,213 22.8m

si ..... ....... 41,419 ....... -.... 81
Turkey .. ......... 523 32.318,424 181,458972 2L4,77MI6 382,125,267

.......... 49.020.iâ, « 56.861. âe - -
36,517 M 70.9m 168 196,126 0,045

Alaska ................. ............. ........... 112 0124 84:285 21,1212 25> Il 7
Uruguay ......................................... ......... 72'M7 84,1iio si 812-li 101,719 142,2M
Vtm suela .............................. ............ :,. '. 3.220 Pq7l 37,1 M 11.214 93,411
Otherforeignc«ntries ............................... I'm 28,652

1,150 201,4x»+6 MI,41c 383 889.Mo 1lu.8RIý297 aTotale. foreign coffltrien ........................ ÈISÎ5 -iffiOM,043 -41439.719 108.604.3715 WM',367 -- W,-3Ü,8Ï2- Zeî 483,132,M

Grand Totale' ....... ....... SI64,M.179 à' 09,444.8M $1,318,199.691

PRELIMINARY STATEMENT-OP THE TRADE OF CANADA FOR, JANUARY
Month 01 JanuArY Twelve Months ending January

1913 1916 1917

Inpo*ra FOR ConnumpTion.
rhifiable 27.508,949 M855,401) 2N.4U,477 271,162.U3 434,M4.762

Fru Goode ...... . ................ t ......... ..... ........... 12.116.M 3-2,487,874 176,232.749 199 255,119 354,su.7m

Tout lm ports (nidse.) ................................. 30.3W.187 72.=ý074 470,fflM 470,418ffl ,m'W

Coin and bulIllon.. ý ............... au, 174 11.716,848 2eM.278 183,OM 132 _ P.M4.562 ..... .2ýý5M,052
........ . ....... ....... . -- 609.77LUS -;CT772 94i 817,448,552

Toul 1mpDrtàý ........................... ............... 30.9" 1 61,887.313 73.23I.M2 - - -
12,762,P2l 79,M.772 96.745.269 141.Ï0 M

Outr Coilect»d .............................................. 5.125.M

4.654.815 6.8X,464 58,ON,86S U9W.629 83,462,8M
Camadian Produce-The mime ............................... . 2.794,824 18.661.660 n-407,687 24 6M.W4l.7M443 2,487.715The 0 chariot ............ ...... . ... 41.523.344 51.211,M 556MDII1,811,049 3 243 Mo 3.8w,3M

The forent ............ ............... .1.661.172 10:2u:ev 11.745,781 70.727.182 noouý115 119:431.687
Animal produce ...................... -... 810e2_571 13.192.9w 22mo.f124 i26,282.11M 237ý9H4 4M 371,7".631
Agricultural produm ........... 7,111111 47.016,M 50.814,082 71.M.071 190.997ý9R1 444,178 942
Manufacturas .................. ::::: * *:: 879.852 542.RW 7,762,450
MisSllanme .......................

Total Canadien Produce ................................... ".s".598 64.739.184 90, 106, Z" 382.6M,715 6I39:ýýS5 431

produet 1.371.792 1.715.M 3,4e,807 49ý723.532 ý9.7û2,G97 22,468ý544
432ýM247 1.lÏý--566.V22

Total exporte; intd») .......... ...................... 29.967.MO 6 16.507.D16 127,51R7,4,0 IcJ6.499.189
b"Ion ............ . ........... ................ limq- - -

sol 
448.9011,263 836.555 561

Total exports ................. ............... ...........

90,004.473 1, 79,U8,210 1911
a 135.617,711 174.875.140 B,42$ ga

...........................................
CWe and bullion. ........ ...... ................ 1.501,181 1 3,071.767 149.M0.148 59 942.001 225,060,el

È052.674-1121 I.wg:M.211 1 2. 143,49t743
total trade .... .................... ...................... 60 88.6611 147.441.095

the ending Jam, 1917, wert: importa M7
wIll be noted that the figur« retating to the impqrts andgOorts or coin and bullion for the twelve mm tow

h it han b«ý%n çugtemary tg include these figures in trade return the total
$X$74.OQ: 1916. $n.SS4,U2, and exports 19M $127,387 ken as an Indication of the tracts et canada.
â*ýw« a" terlou air dliturbed by, themi In this instanoe and they 4houid mot be ta
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BRITISH CATYLE BIIPPLY COMPANY, LIMITIO.

Notice is lsercby gien that ussder tise Plrst Part Of ehaptet 79
Revlaed Statures of Canada, zpc6, lucowe as ..T1he Companies

r. patent have been lssucd iseder thse caI et tIhe SccretKry
f Canada, beaaing date tise .. ths day eft Iebruary, 1917, incor-
harles Henry Maybeo, president Toronto Live Stock Exchang e'dward Good, geocral manager Toronto Union stock yards,
Iey, live stock commeission merchajie, and Ilmrry Talbsot, presideet
ipaey, al] of thse Clty of Toronco, le thse Province of Ontat.enniry -NcElroy, et tise Village ut Carp, ie tise -aid Provinte nt
ecretaxy-treasurcr and Meteber af tise Provincial Parliameet;
bort McKeowe, ofthUe T'oyn ef Orangerilie, ie thse sald Province

King's ceniel and Mlemltr et thse Provcilal Parliament, and
isiaitl, et thse City of Stratowd, in tIse said Province ef Ontario,
der, for tise fello.ing purposes, 'is l'-aT carry on by whol C-horwine tihe business of pssrçiasers, shippers, preducers ot ted
]ive stock ef evcry klnd and live stock preducci; (b) To enter
artncrsip or 'tOto an y arrangement for union et interest, ce-
joint advrnture, sisarlnig tise profits, reciprocal concession or

with aey person or company carrYieig on or eegagcd ie or &bout
e or engage in aey business or transaction capable of belp g
se. a s directîy or indircctlv te benefit thse cosnpany, and te lee.d
Ignarantee thse contracts ef, or othcrwlse a5sst any snch jseraoi
i, andtot,,ake or uclserwise acqufre shares aed securitie.a of aey
aey, aed te scli, heMd, re-bssue, vitis or witisout guarantee 0«loti with the saune; (c) To acquireoer undertaije thse aisele or
)f thse buesiness, preperty and liabuilcies hicis the eompaety is
te carry on, or nonseýsd of erûue.a,"5ý f- .. -

raeting
tai or c
et tise
elsewsni
a caplt

da. tii
THOM,

17 34"5 etary of St

contracted te thse ceýnpaiy in the course o et is business ; (h) To tal
etherwisc acquire and ta ol shs.res in any ocher cesepany havling ob
altegetiier or in paÉrt siseilar te, those of tihe compauy, or carrying on
business capable ef being conducted sa ms directly or indirectly te lbc
lthe comspary; (i) Te enter ioto any arrangemsent wicis a-ny autc

muiialocal or otiserwise, cisat may seme conducive te tise coamp;
object :ir e o tises and te olitain frois any sncb asitiority aan. rl
obtaie, aed te carry out, exercise and comply mitis any such arrangem
rlghts, privilege5 aed concessions; (j> Tro subscribe or guarantce me
for chsaritable or bentvelent objeet,, 0, for atty cicliblcbon. or for
public, gcnral or isseful abject; (k) To promote aey company or
panues for thc pcsrpoàe ef acquiring or taking ever al] or any of
Pruiperty and lisbilitles ef tise cosupanY, or for auY Other Pwpose W
iiaY secm directly or indirectly calculatcd te benefit tise company; (1)
5uliscribe for, purcisase oz ociserwlse hoîd, acqisire, own» sel1, asi
transfer or otiserwise dispose of any dcal in sarcs of the capital a
ef Bey Other corpo)ration or coiporations. association or AssociatUoe
tise Dominion ef Canada, or of any province thercof, or et any a
Country or State. notwitisstanding the provisions of Section 44 of thse
Act, and the liçed5, Tiçhisci privilegcs, franchises and otiser seciritie
aey corporation and hiule ewner ef such stock or securities tp exercisi
tise rigista, powers and privilges et ownerslp. lncluding tihe rlgist te
thezeon; (mo) To ceestrcc inspieve, maincain, w-irk, manage, carry ou
centrei aey rends, ways, branchcs or sidinga, bridge$, reservlirs, ff.
courses, w1barves, manufactoeie5, warcbouses, electric worlts. shops, at
and other works tnd conveelences wili say seesu calculatrd dirtctl:
lindlreccly te adivancc tihe conpariy's lncercsts, ted te centribute ta,
iMize or otcrwise asslst or rakte part ln tIse construction, insusrvem

maintenance, working, management, carrying osut or control ther(ot;
To lend moeey te cusatners, and otisers isaving deal;ng% witis thse cont;
aed guaraficec tIse performance ef contracts hy aey snicb persans; (n)
draw, make, accept, endorse, execute and Issue promlsery notes, bilI
erchange, bill, et ladieg, war-rants and ether nrgotiable or transter
instruments; (p) Te gcli or dispose et tise undercakisng et tise come
or. any part cliereot for surcSoesldratlon as tise cempany cnay think
and le partirular for shares, debentures or securities of any other coml:
liaving objects altegechrr or Ie part sinsilar tn duosr et tise cârmoanv:
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Montreal and Toronto Stock Transactions
bteelk Prim l'or Weelk «ded Mar. 14914 11>17, and ........

Que .........
Raikwâyl 67

Montré&] figures supplted ta The Moseda" Timeil bY Messrs- Bu'rOOtt Riordan, .......................... 1 ý .........

CO, St. Ogerament St., Montroal. Toronto quota'Ions an4 intert9t." Steel Co. of Canada ...........................

814exe 
Pirsti)orninionWarL 

19200
High Low Sales "a - 30700

second Dominion Wax
A»bqjFý!iolden.. . ........... , ...... coln, .... 20 46 Winnipeg Street Railway ..................... 95 .... ....

... . .......... - .1 .... ... Prcf.i . . , :,: *ý m W ygm ck ...... « - ....... » ...... .... ....

.... ... .. . ... ...... ..... .... . .... 2 0
........ pref. Terosite Stocks Asked Bid Sales

Bell T.L.pýý«' 1 7 3

Bwul. 43 lm Ames-HoLden . ....................... .... 20

caca4f car: 30 2t? 200 Arnerican.fyuagnid ............................ .... 27 251
.......... pref. .,. 52 4ýij 10
.......................... prof. 72 7k 218 .... 1 .................. .... ... à 3 121 496

Ca=4ýýG9ment ................. 63 Bos Barcelona .... 0 ........ . ...........
...... .......... ut vi Bell Telepbone ................. . ....... 2 .... .... ....

'O'd, 63 W British Columbia FithLng & Packi 99.1 ........ .... ....
p-r et 26 Brasillan .......... ............ ............. 13 12à 14 iS

adian Converterà,,.,. . ...... 86 Caoadàý Bread ..................... ....... ... ... 65
Cao ....... ..... pref. .... bà 83 90
Canadlan Foundry & Forging ... ....... prof.
ÇR«dlan Glanerai Blectric... CanadLan Cantýr«s« ............ .... 45.... .... .... 130

Canadien Canners. ........... ........... Pref.
Ck"dian Lacmotive..... Ca"dit Car & Fot!pdry ............ ..... Cam. .... .... ....

V'M'' 'Y' .............. pref.
canadien PROI& Rail 155
ça*"& etoàt[nohip Lines ... ......... lia Canadien Genent Elactric., - - - » ...... -... il ôt

39 
, »:, :- 1160

Canada Landed & National InveattnOnt. - - ... 159 ....
...... prof. 86 81 706

Civic Investý. .... .... t 8 1 m Cimadian Life Insurance ......... ....... - .. .... .... 100

CaýmrL2,t Factories ... - ................ ..... Canadien Looomotive ........................ .... .... .... 110

çQn@ý a ln& and amalting ........... . ....... .... 2w ........... 1 ........ M I. .... .... .... tu

crgwn Raserve_ ......................... ... 1 Camtdian F4tcJlqc Railway ..... ....... :::: ..... .... .... .... 10

Detroit notlwày. ,j ....................... Iiij 117 Canada Permamnt ................... 10

Detroit ...... ... .............. .... ... rights 8 1 t971 Com dian liait ....... .................. ... 140 128 12

....... ................ .... 26 Ç>nade SuaipitbiP ......... « ý ...... .......... 3ei 381 Sem
8à 81 478

... pre
0001aloi, iron .... prof: ... 3 ............. Votirig Trust

.... :" » » 12
V«iaLon ffld e ............... 103 coin.

gi 3M - « « * * * , , , ', ....... Dit
DOM .............. **" *'*" « .......... pref . .....

utiai% sc»fCý.M. ti on. ............. Cam. 02 olonial J.CaLi, 75 ...
D«Wp[on Textile ...... .................. .. Coniedoration

.............. prof.
Illinois. ...... Conjatu .. ....... .... ... .......... 106

Lake or Woods prof. 57 Consume" ORS .................... .... ....

t4uren"e Co .................. .............. 120 Crown Resierve Minea ................ . .. . ....
Cro_,s Nestpass_- .................... ... ....

LIVA Con. Co ........ ............ ild 117 r
D etroit .............. - .......................

.... Detroit. . ....... - .... ........ rights
Dom 0 ........ ....... « ......

................. .............. .pro
Rapui Leal.. ý .......... ............... I)frninicý"é" ners ................. ....... .... 24 .3 c

Cottons ... ..................... coin. ié Dominion Steel Company .. ................. 67J

Z 34 Dominion Telegraph .... .......
......... . .............. prof. .:.. .... - - * .......

Mentreal Loan and Mortgage,..., ý ..... .. . .... . .. .... vô Duluth Sup.«..

Montreal Tramway* ........ ....... .... P. N... Burt ... ...... 85 88

14111CIÈMILI Trien Debenture ................... ... 
....... ................. pref.

WtVOL S"tia Sý"l 102 ioij ÔIÈ Hamilton Provident.

-pref. Huron à fIrle ........ 1 ... .... 2071 ....

lis La Ra"... 
51 tio

Qglt4 J !,ýur M!Ue ................. .......... ...

ýzj 112 Landéd B.

Ontario Steel .... prti .... .... London & Canadien., ................... .... 113,1

.1.1.1.11 .... 
:::, 88

Ottawa L. H. & p . .... ............ .... .... Companies.. .................... .... 87è 271

........................ ....... « 271 M *cka 66 g5j 117

:: .... Rapt = î, rillines. .. ..... 1 ......... ý pref.

Price Brosý ....................... ............ 
9 ..................... ...... 110 '2 ]2150

Porto Rico ...... ....................... 
Miel. Liuif M illi.g ....................... p'.f. Ilà ift 178

.................. 
M t. 40 51

.... ...... ... .... .... 71 ........ ......... ... Cam .
2di 370 Nat. car. ...... lsj 50

Light. H«t & Power.... U ............
la ........ 45 42 50

Ilbawtoigun Water and Power.. . ...... ....... výf

............ ...... 60 N ational Trugt .......................... 212 ....

............ 1 ..... pref. N ipl» iea .... ............. ................. ý9 1

Smart Wood#ý ............. ..... ........... 
Nova scoma Steel. ............... è ........... 10 101 1 12

............................ Cam. IL Paolfto Burt ........... ..... ..... 381 128

...... ... pro. 
Vref . ....

-ot«l.po. of ........ 1017(l man's pref.
200 Patrffloi-m ....... ...... .... ...

tomnto Rail W97 ................. 90 ail Porto Rico ... .... ..... 88 us

......... 50 Quebec Light & Poiwiý .... 24j 125 r.ý

.... Riordôn . .. ..... ......... .... ....
.... ..............

W innipeg RaiLwity...... ........... ..... .... 78 85 ............. ...... corn. 7d .... ...
.............. ....... 82 79 .... ......... « ........ :: ..... tiret, 90

suit of British North A04riený, ............ .... ... Russell Motôr ............. ... .... 117 116 Mo
b"b of CommerS ........................ « ....... .... . ... «.. ... tiret, 130
Bach of Montraisi ............................ « 9 9hredJed.ýVhe«t. .......... .......

of ottAWK., ................... ........ ....... ... ...... pref.

of Toronto .. ....... ......... ... 
120

à 
.. .........

176Bank d'HochtlAditý ...........................
lh n4u* Nationale ........................ .... ....
»Mk of N"à Bc"jt ............... .......... 'S'to.1 C&mtony â'C»'ii,ý'àm'... ........

pref. 95 f14
Bank ....... - ....... ............. ... Toronto nentral Trust ........ ........... 215 21

merah»te Pmek ...... ......... .......... .. .... ...... ... 14P
5110[aons Btnk.... ý ...... ................. .... .... Toronto Mortgage. ........

Quebec Bank ....................... .... .... Torc Paver ............... -......... «.. 86 85

Railway ........................
.......................... 

îý
etgm2ira finit .................
flâton % nk ..... .................. Tuciretts ......... ...... .. Il .........

........................ rm f. 80

311entreai semas Last8ale 7e .... 25
Winniveg Blectrie ........ «.. ...........

Am os-Holden .......... ......... ............ 95

........... . ..... TwIn City .......... .................. - - 83

Tolon 87 Boinlrefcmnmerce .... ...... ................

C"ada Cernent ............. ....... .. «," .... .... sri %ait of 0ttxwAý ..... . ...... . ........ 191
Bank of -Hamilton ........ ..............

CattrAton cottons ............. ............... il fbnk of " treai .........
1: Canadien Converters .................... .... -L Nov

97 98 Ra Mir of a Scotis «. . ...................... ...

Con. Pubber ............... 
192, j9n,

90 

Ratik of Tornnto 
............. 

... ..... 
-,

Cedsirs Rapids ........................ 91 211 210

Dominion Canners .... ..................... TMm;nlon %nk ............................ » .... 66

91 W fmeerial Bank . i ................. ..... ......
]on CcLal ....... _ ................. b9 ....

9=111.1lon Cotton ............. 00 .... Merchantm
...... 97 si 1000 owrA@toniq Bank ....... ........

rbomW;on irt)n and Steel ........... 
4',

q7j .... - ý .... , peval Onnir ........
ýbMinlcn Textile ... .......... ý «... . , : ::: 2 Iti

Ciominion Textile ........ ......... 97 gt*ndàrd Aqne ........... ..... ... ........ . 139 lié
R7 .... .... ............ > . ...............

Dominion Textile ..................... revente litenflot Last Sale
Dôminýon Textile ....... _, ......... ggj 91

L les -.. 1... 1 1 1 1 . 1 - ...
ske of %voodt Milling .......... ............ loi a ment ... ....

Light. Heat Power.. 
I»veli>bmeet ..... ...... ......

Pli .... 
.......

90 R io .......................
Natiansi Ire"ries. ....... Seo $>nul*, IWM 'o, - -

lin .... (ýnfripqnv
A los r 99 7

........... ....... ........ ::B 103 psi 90

.............. ...... c

>, As 1,



.ONDON
LARANTEE AND

CIDENT COY.
Limlted

Head Offtoe for Canadas
TORONTO

Accident Sicknenshatrantee Court Bonds
qevenue Teams and AutomobUe

You Look for Security
Whether with the intention of taking out insurance or
ciating yourself with some Company, you look for seci

The latest figures emphasize the unexcelled financial po
of this Company.

Business in Force over...... $59,600,000
Assets over. ..... . ... , 18,400,000
Net Surplus................. 2,600,000

These are reasons why the Company is known as

"SOLID) AS THE CONTINENT"

North American Life Assurance
EAD OFFICE TOEONTO, ONT.
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Th otndr Life ssurane .o dnugo
Ettblihe O185. ed OfieorCd a S MOI RL Que

D.WM.RAOUr NPW ANhe Aet ODRnt,

BRIISFETY~L 1Fl SRÇ STMA~ 1W nuac opnLllo AIFAG

4oye nu n nentment fteCptlflysbcie.2%pi p..... ,0,O

Pire. W.e" F n ................ 4.1. 0

Avalale alncetrta roit nd ve hAcoun au 41

LononLif Isuanc C . Tta Lmet pid o i t Dceber 113...... MeO.t

Ne pem u Ico e nlos .... ...i .... 5 l,410
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Head Offic, Usetreal

DIRECTORS

M. Chevalier. RaQ.

LivE POOL Wm. Motson MaplierOfl.

LoNDONTaylor, LL.D.

G ~ ~ ~ J LOinlE-Grner The.flwaofl

Lewis Lainig.
Assistant Manager.

a J. D. Simpsn, D.PutY
Asitn anager.

ROYAL EXCHANGE ASSURi
POIJNDED A.D. 1720

Leus puAd extee4 $235,00o0
HBIan O,,',CE rOI CANADA

ROYAL EXCHANGE BUILDING,
MONTRSAL

4cama4tial IMtarm
Dit. IR. P. LdoaPu.a -, Mlontreat
H. B. MACKENZIE, Ego. ... .... Montreal
J. S. HoUoN. Eego, K.C. ... Winnipeg
B. A. W1uioe, Eego . Hatlifax, 1.8.
SIR VINCENTi MUamarr. Hart,

Chairman .. , , Montreai

J. A. Jseaur. Manager Casualty Dept.
AitTiui B3ARav. Ornerai Manager

oesnatdence lnvited fromi responsible Head4 Offi
gentleman ln unrepre&ented district* re fire ao>al Machangie
mtd caualt. geoncW.,

)ERATION LIFE
ASSOCIATION

IRAL POLIOY CONTRAOTS
I AIL APPROVED PLANS.

ESQý
rHg BOARD

Hon. Prederic Nicholls

SMT.A.A.S.. A.L.A.

I.R.C.S. (Bas.>
TORONTTO

Hiead offlee-corner o! Do

J. QardnerThompi

in Union Ave., MoaT

Wanaging Director.

,.London
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Make this Caiâada9s
'I'Victory toan

Our servie s are free- ln attending toe
î, your subscription

Doximoi SECURITIRSICORPORATION
MONTREAL BRANCH

E. X. Wood r-o,..d. Life
0, A, Morrow Vio*,Pfeddmt Embww lei K. W, ste.l.
J, W, Mb"l -
WI 3. Hode" HEAD offlICE -LONDON. ENG.. BRANCH
j'A, pruw 26 KING STREET EAST

H. Andima N 2 Austin

TOKONTO& P Whit- Adt Tfflmw

%BANK NoTIE
ny!&Qr or rm rAiRLI&él»lv 0Jý CAxàýDA) .......

(Wooxpo" lmlp 
.... .... .....

BNGIR,&VziRS AND PIRIMMRS
ý,j

]POSTAGE Alm,

J.. MM NOTES, 
IMMENTURES

SHARE
zirlw=as or

ICTC. IIII
lm. pou GO

13AJRB AIM
VOILPOIL&Irlo» le.

AGAM

fias
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