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$2 A YEAR
10c. Per SinoLe Cory

SAFE AND
VAULT WORK

For head offices of banks,
insurance and loan com-
panies and other monetary
and securities companies.
Estimates and plans cheer-
fully furnished. Send for

a catalog.
THE

COLDIE & McCULLOCH CO.,

Limited, - GALT, Ont., Can.

We Make Wheelock Engines, Ideal High
Speed Engines, Gas and Gasoline Engines,
Boilers, Pumps, Water Wheels, Flour Mill
Machinery, Qatmeal Mill Machinery, Wolf
Gyrators, Emery Choppers Wood Working

achinery, Shingle Machinery, Heading and
Stave Machinery, Wood Rim Split Pulleys,
Iro | Pulleys, Shafting, Hangers, Friction
Clutch Couplings, Friction Clutch Pulleys,
Safes, Vaults and Vault Doors, Write
for Catalog. 5

TO THE TRADE.

April 29th, 1904,

Extra Special

5,000 Yards, 6-4, Tweed and
Worsted Suitings— Up-to-date
Patterns

ALWAYS AT THE TOP

clearing price—

One Dollar Per Yard.

Filling Letter Orders a Specialty.

JOAN MACDONALD & COMPANY

Wellington and Front Sts. E., Toronto

- any length cut —

‘!! b ))E, = = !E ! !!

The make of elevators that
“glip a cog” every now and

then are mnot of Fensom design

or manufacture.

INVESTAENT

Correspondence [Invited,

JOHN MACKAY & CO.
Can, Bank of Com. Bldg.
TORONTO.

Shirts
Collars

and
Cultls
““BEST MADE””
Manufactured by

The WILLIAMS, GREENE
& ROME COMPANY,

LIMITED

- BERLIN, Ontario

Protection from Loss.

The business of boiler insurance is an engineer-
ing business ; theinsurance is only a guarantee ot
the trustworthiness of the engineering services.

Measure the value of those services and then
consider the guarantee. In doing this remember
that EXPERIENCE, SKILL, and ABILITY are the
determining qualifications of the valwe of those
services.

Tasure your boilers in

THE BOILER INSPECTION &
INSURANCE CO. OF CANADA,
Canada Life Bldg., Toronto,

which has been in this business for nearly
THIRTY YEARS.

I Then Insurance.

‘LIMITED,

BROWARE NERGHANTS

Importers of

ot LEW 4 ol
|

DS

Bar Iron Pipe

Chain Sheet Steel
Nails Tubes
Rivets Iron Pipe
Valves, Bolts

Pipe Fittings, efc., etfc.

WRITE FOR PRICES.

TORONTO

PATENTS

9 Countries.

TRADE s ¢ ¢
Procured m an’ - EGERTON R. CASE, fmple siutiag

Agencies,—Ottawa” Ont. Washington, D, C
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BANK OF s v
| MONTREAL

Board of Directors:
RT. HON. LORD STRATHCONA AND MOUNT ROYAL, G.O.M.G., President.
HoN. G. A, DRUMMOND, Vice-President.

A.'T. Paterson, Esq, E. B. Greenshields, hﬂ&ou Sir William 0. Macdonald.
R. B. Angus, Fsq. R. G. Reid, Esq. James , Esq. Hon. Robt. MacKay.
E. 8. OLOUSTON, Genera. Manager.

H. V. MErEDITH, Assistant General Mavager, and Manager at Montreal.

A. MACNIDER, Ohief Inspector and Supt. of Branches.
BRANCHES IN CANADA. W. DEAN, Asgsistant Manager.

Oapital, Pnid-udp, $14,000,000 00
Reserved Fund .. 10,000,000 00
Undivided Profits, 373,988 00

, HEAD OFFICE .
MONTREAL

s MONTREAL—O.

Ontario Ontario—Con, Moptreal—Con. Calgary, Alberta
Almonte Ottawa Pt. St. Oharles gdmonton, Alta.
Belleville Paris Quebec Gretna, Man.
Brantford Perth Lower Prov.  Indian Head, Assa.

rockville Peterboro Chatham, N. B. Lethbridge, Alta.
Chatham Picton Fredericton, N. B.  Raymond, Alta.
olling wood Sarnia Moncton, N.B. Regins, Ass's.
Cornwall Stratford 8t. John, N.B. tish Col.
Deseronto 8t. Mary's Ambherst, N.8. Armstrong
Fort William Toronto Glace Bay, N.8. Greenwood
Goderich “ " Yonge 8t. Br, Halifax, N.8. Nelson
Guel, Wallacebu: Sydney, N.8. New Denver
Hamilton ue' armouth, N.8. New Westminster

“ Sherman Ave. Montreal Manitoba & NW Rossland

Kingston * West End Rr, Winnipeg, Man. Vancouver
Liudsay “  Seig 8t, * Brandon, Man. Vernon
London

Victoria
N NEWFOUNDLAND—St. John's,—Bank of Montreal. Birchy Cove (Bay of Islands)—Bank
¥ GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, E.C. [of Montreal,
ALEXANDER LANG, Manager.

In THE UNITED STATES—New York—R. Y. Hebden and J. M. Greata, agents 59 Wall 8t,
Ohicago—Bank of Montreal, J. W. DeO. O'Grady, Manager. Spokane, Wash.—
Bank of Montreal,

BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London and Smith's Bank, Ltd. The Loodonand Westminster Bank, Ltd. The Na-
tionsl Provincial Bank of England, Ltd. Liverpool—The Bank of Liverpool, Titd.
Scotland—The British Linen Oon;?an"!imk and Branches.

BANKERS IN THE UNITED STATES—New ork—The National OitQBmk. The Bank of
New York, N.B.A. National Bank of Commerce in New York. Western Na-
tional Bank. Boston—The Merchants' National Bank. J. B, Moors & Oo. Buffalo
—The Marine Bank, Buffalo, San Francisco—The First National Baok. The
Anglo-Oalifornian Bank, Ltd

The Canadian Bank
of Commerce

Paid-up Capital, $8,700,000. Rest, $3,000,000
HEAD OFFICE, TORONTO.

HON. GEO. A. COX,
PRESIDENT. ALEX. LAIRD,
ASSISTANT GENERAL MANAGER.
109 Branches in Canada, the United States
" and England.
London (England) Office :—60 Lombard Street, E.C.
S. CAMERON ALEXANDER, Manager.

New York Agency: — — 16 Exchange Place.
Wwm. Gray and H. B. WALKER, Agents,

Montreal Office . —F. H. MaTuewson, Manager.
This Bank transacts every description of Banking Business, includ

thelissue of Letters of Credit and Drafts on Foreign Countries, and
negotiate or collect bills on any place where there is a bank or banker,

Bankers in Creat Britain:

FYIFThe Bank of England; The Bank of Scotland ; Lloyds Bank
Limited ;: The Union of London and Smiths Bank, Limited; Parr's
Bank, Limited.

Baxk oF Nova ScoTia

INCORPORATED 1832,
CarpitaL Pain-Up, $2,000,000. Reserve Funo, $3,100,000.

HEAD OFFICE, - - HALIFAX, N.S.

DIRECTORS ©
Joux Y. Pavzant, President. CHAs. ArcHIBALD, Vice-President.
R. L. BorbENx, G. S. CAMPBELL, J. W. ALLISON, Hecror McInngs,
H. C. McLEeop.

GENERAL MANAGER’S OFFICE, . TORONTO, ONT.
H. C. McLEoD, General Manager.

Gro. SANDERSON, Inspector.
C. D. ScuurMAN, Inspector.

B. E. WALKER,
GENERAL MANAGER,

D. WaTers, Supt. Branches.
W. CarpweLrL, Inspector.

BRANCHES. 3
Nova Scotia— Amherst, Annapolis, Bridgetown, Dartmouth, Digby, Glace Bay,
Granville Ferry, Halifax, Kentville, Liverpool, New Glasgow North « Sydney,
Oxford, Parrsboro, Pictou, Pugwash, Stellarton, Sydney Mines, Truro, Westville,
Yarmouth.
Brunswick — Campbellton, Chm?zm, Fredericton, Moncton, Newcastle, Port
Eigin, St. Andrews, St. George, St. John, St. Stephen, Sussex, Woodstock.
Prince Edward Island — Charlottetown  Northwest Territories— Calgarg. Ed-
: and Summerside. montow Fort Saskatchewan, trath-
Ontario — Arnprior, Berlin, Hami cona, Wetaskiwin.
Ottawa, Tg::gl;o. bR l!wjfo:n’dlmd— Harbor Grace and St.
g R & ’ ohn’s. . ¢
Quebec — Montreal and Paspebiac, ‘West Indies — Kingston, Jamaica.
Manitoba — Winnipeg. United States — Boston and Chicago.

CAPITAL AUTHORIZED—
$5,000,000

CAPITAL PAID-UP—

THE MOLSONS
$3,000,000

BAN K RESERVE FUND-—
| $2,850,000
Incorporated by Act of Parliament, 1855.
HEAD OFFICE - - MONTREAL
BOARD OF DIRECTORS:

WM. MoLSON MACPHERSON, President. 8. H. EwiNu, Vice-President.

W. M. Ramsay J. P. Cleghorn H. Markland Molson, Lt.-Col. £. O Henshaw.
Wm. . Mclntyre, James ErLioT, General Manager.
A. D. DURNFORD, Chief Inspector and Supt. of Branches.

W. H. DRAPER, Inepector. H. Lookwoop and W. W. L. CHIPMAN, Ass’t Insp'rs.

Acton, Que. Hamilton, BRANCHES: Sorel, P.O.
Alvinston, Ont. Hensall, Ont. Meatord, Ont. St. Mary’s, Ont.
Arthabaska. Highgate, Ont. Morrisburg, Ont. St. Thomas, Ont.
Aylmer, Ont. Iroquois, Ont. Norwich, Ont. Toronto, Ont.

Brockville, Ont. Kingsville, Ont. Ottawa, Ont. Toronto Junct. Ont.

Calgary, Alta. Knowlton, Que. Owen Sound, Ont,  Trenton, Ont.
Chesterville, Ont. London, Ont. Port Arthur, Ont. Vancouver B.C.
Chicoutimi, Que. Montreal, Que. uebec, Que. Victoriaville, Que.
Clinton, Ont. « St. Catherine Revelstoke, B.C. Wales, Ont.
Exeter, Ont. St. Branch. Ridgetown, Ont. ‘Waterloo, Ont.

Frankford, Ont.

imcoe, Ont. Winnipeg, Man,
Fraserville, Que.

Mar. & Harbor Br. t.
Smith’s Falls, Ont. Woodstock, Ont

Jacques Cartier Sq.

AGENTS IN GREAT BRITAIN AND CoLoNTEs—London and Live |—Parr's Bank,
Limited. Ireland—Munster & Leinster Bank, Limited. Australia and New Zealand—
The Union Bank of Australia, Limited. South Africa—The Standard Bank of South
Africa, Limited.

FOREIGN AGENTS—France—Societe Generale. Germari{—Deumhe Bank. Belgiu
Antwerp—La Bangue d'Anvers. China and Japan—Hong Kong and Shanghai Bauging
Corporation. Cuba—Banco Nacional de Cuba,

AGENTS IN UNITED STATES.—Agents and Correspondents

in all the principal cities.

COHCCtiOﬂS made in all parts of the Dominion, and returns promftly remitted at
lowest rates of exchange. Commercial letters of Oredit and Travelers
e Qiroular Letters issued, available in all parts of the world.

BANK OF BRITISH
NORTH AMERICA

Paid-up (;lpltll .......... viieussanye veeeen.. £1,000,000 Sterling

Established in 1836.

Incorporated by Royal Char-
ter in 1840.

Reserve Fund......... ..ccooieeiaioss ssnven A
HEAD OFFICE, "5 GRACECHURCH STREET LONDON, E.C.
A. G. Wacus, Secre%g. W. S. GoLpsy, Manager.
COURT OF DIRECTORS:
J. H. Brodie, M. G. 0. Glyn. Frederic Lubbock.
John James Cater. Richard H. Glyn. H. J. B. Kendall.
E. A. Hoare. Geo. D. Whatman.

Henry R. Farrer. . 3
Head Office in Canada—St. James Street, Montreal
H. STIKEMAN, Gen'l Mgr. | J. ELMSLY, Supt. of Branches. | H. B. MACK ENZIE, Inspec
BRANCHES IN CANADA 8t. John, N.B, Estevan, N.W.T.

London, Ont. Fredericton, N.B. Rosthern, N.W.T.
Brantford, Ont.  Kingston, Ont. Halifax, N.8. Duck Lake T
Hamilton, Ont. Ottawa, Ont. Winnipeg, Man. Ashcroft, B.O
Toronto, Ont. Montreal, Que. Brandon, Man. Greenwood, B.O.
Torontc Junction “ TLongueuil Reston, Man. Kaslo, B.C.

Weston (Sub Br.) (Sub Br.)  Yorkton, N.W.T. Rossland, B.O.
Midland, Ont. “8t. Catherine St. Battleford, N.W.T. Vancouver, B.O.
Fenelon Falls  Quebec, Que. Calgary, N.W.T. Viotoria, B.O.
Bobeaygeon Levis, (Sub, Beh ) Dawson (Yukon Dist.)

Drafts on SouthAfrica may be obtained at the Bank’s Bran
AGENCIES IN THE UNITED STATES, Ete.

New York—52 Wail Street—W. Lawson & J, O, Welsh, Agents.

San Francisco—120 Sansome Street—H. M. J. McMichael and A. 8. Ireland, (Acting)

Chicago—Merchants Loan and Trust Co. [Agents,

London Bankers—The Bank of England, Messrs. Glyn & Co.

Foreign Agents—Live) 1—Bank of Liverpool. Scotland—National Bank of Scotiand
Limited, and branches. Ireland Provincial Bank of Ireland, Limited, and branches,

National Bank, Limited, and branches. Australia—Union Bank of Australi Limited,
New Zealand—Union Bark of Australia, Limited, India, China and Japan— ercantile
Bank of India, Limited. West Indies—Colonial Bank. aris—Credit Lyonnais.
—Credit Lyonnais.
Capital (paid-up) .. $3,000,000
THE DOMINION | i
Profitstv.. i 5 e $3.474.000

BANK

DIRECTORS

President WriLmor D. MaTraEws, Vice-President

A. W. Austin, Timothy Eaton J.J. Foy, K.C., M.P.P.
BRAN! St

HEAD OFFICE.
TORONTO

E. B. OsLER, M.P.
W. Ince W.R. Brock, M.P.

Belleyille, Ont.  Fort William, Ont. Thomas, Ont.
Boissevain, Mar. Gravenhurst, Ont. Orillia, Ont. Uxbri Ont.
Brampton, Ont. Grenfell, . London, Ont.  Oshawa, Ont, = Whitby, Ont
Brandon, Man.  Guelph, Ont. adoc. Seaforth, Ont.  Wingham, Ont.
Cobourg, Ont. Huntsville, Ont. Montreal, Que.  Selkirk, Man. ‘Winnipeg, Man.
Deloraine, Man. Lindsay, Ont. N Ont. d, P.Q. “ North End

ToroNTO—Bloor Street, cor. Bathurst. Cottingham Street, cor. Yonge. Dundas
Street, cor. Queen. Market, cor. King and Jarvis Streets. een Street, cor. Esther
Street. Sherbourne Street, cor. Queen. Spadina Avenue, cor. College. City Hall Branch.

Drafts on all parts of the United States, Great Britain and Kurope bought 1d.

Letters of Oredit issued available at all points in Enm%cmm and Japan.

T. G. BROUGH, General Manager.

The Standard Bank of Canada.

Dividend No«. 57

Notice is hereby given that a Dividend of FIVE (5%% PER CENT. for
the current half-year, upon the Paid-up Capital Stock o this Bank, being
at the rate of Ten (10%) per annum., has been declared, and that the same
will be pavable at the Head Office and Agencies on and after

Wednesday, the 1st Day of June next.

The transfer books will be closed from the r7th to the 31st days of May,
/ next, both days inclusive,
The Annual General Meeting of the Shareholders will be held at the
Bank on Wednesday, the 15th June next, the chair to be taken at twelve
o'clock poon. By orde ptie o T %

r of.the:Board. =
GEORGE P. REID,
General Manager.
Toronto, 26th April, 1904,
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The Bank of Toronto.

Dividend No. 96.

Notice is hereby given that a Dividend of FIVE PER CENT.
for the current half-year, being at the rate of Ten per cent. per
annum, upon the Paid-up Capital of the Bank, has this day been
declared, and that the same will be payable at the Bank and its
Branches on and after

Wednesday, the ist day of June mext; £

The Transfer Books will be closed from the 17th to the 31st days
of May, both days inclusive.
By order of the Board,

Bank of Toronto, Toronto,
27th April, 1904,

D. COULSON,
General Manager.

Imperial Bank of Canada.

Dividend No. 58.

Notice is hereby given that a Dividend ot FIVE PER CENT. for the
half-year ending z1st May, 1904, upon the capital stock of this Institution,
has this day been declared, and that the same will be payable at the bank
and its branches on and after

Wednesday, the 1st Day of June next.

The transfer books will be closed from the 17th to the 3:1st May, both
days inclusive. ;

The annual general meeting of the shareholders will be held at the head
office of the bank on WEDNESDAY, the 15th June, 1904, the chair to be
taken at noon. By order of the Board.

D. R. WILKIE, General Manager.

Toronto, 26th April, 1904.
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Union Bank of Canada.

Dividend No. 75.

Notice is hereby given that a dividend of Three and
One-half Per Cent. upon the Paid-up Capital Stock of
this Bank has been declared for the current half year,
and that the same will be payable at the Bank and its
Branches on and after

Wednesday, the First Day _of June Next.

The Transfer Books will be closed from the 17th to
the 31st of May, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the Banking Houge in this City on Monday,
the 2oth June. Chair to be taken at noon.

By order of the Board,
G. H. BALFOUR,
General Manager.
Quebec, April 25th, 1904.

Capital Paid-up,  $8,000,000
Reserve Funds, - 8,109,708
Head Office, Halifax, N.S
BOARD OF DIRECTORS :
Thos. E. Kenny, Esq., President
Thos. Ritchie, Esq., Vice-Pres't

THE ROYAL BANK

The Ontario Bankh.

Dividend No. 93.

Notice is hereby given that a Dividend of THREE PER CENT.
for the current half-year, being at the rate of Six per cent. per annum,
upon the Paid-up Capital Stock of this Im(itphon. has been declared, and
that the same will be payable at the Bank and its Branches, on and atter

Wednesday, Ist Day of June next.

The Transfer Books will be closed from the 17th to the zist May,

both days inclusive.

The Annual General Meetin
Banking House in Toronto, on
chair wﬁl be taken at 12 o'clock noon.

of the Shareholders will be held at the
uesday, the 2rst day of June next. The
By order of the Board,

C. McGILL, General Manager.
Toronto, April 21st, 1904.

THE QUEBEC

Founded 18:8. Incorp'd 182a

- Head Office, Quebec

apital Authorized... $3,

gapiul Paid-upz...... 32'0;:
(" | SRR

T T 900,000
ANK - Board of Directors:
ohn Breakey, Esq., President
| 3080 T. Koss, Raq.. Wioe Frescient
Gaspard Lemoine W. A. Marsh Vesey Boswell F. Billingsley Edson Fitch
THOS. MCDOUGALL Geueral Manager
8t. Branchés 8t. G« Bea:
Qm"‘”o B‘Ut. P.t'.i‘town [hetford Mines, Que. v:m'ﬂfﬁlo. Q::ge' —
oyl 8 Toronto, Ont. 8t. Henry, Que.
Montreal St. James St. Three Rivers, Que. hawenegan Falls, P.Q.
L2 8t. Catherine E. "mhmkebl?nh 8t. Romnald, Que,
Ottawa, Ont. Thorold, Ont Sturgeon Falls, Ont.
AaexTs—London, England, Bank of Scotland. New York, U.8.A., ts Bank of
British North America, Han N 1 Bank. National Bank of the Republic
THE BANK OF OTTAWA.
Head Offi Capital Authorized...... $3,000,000 00
e Caggtal PRAUD . ..« rece 2,471,310 00
Wellington Street, Ottawa, Ont. | Rest...... e o 2,380,179 00

THIS BANK HAS — 28 Offices in Ontario — 8 in Quebec
—4 in Manitoba — 2 in North West Territories.
it invites the accounts of incorporated firms, and individuals, and is
prepared to grant the best terms consistent with conservative banking.
DIRECTORS) s
GEO. HAY, President. DAVID*MACIAREN, Vice-Presidert.
H. N. Bate. Hon. Geo. Bryson, M\L.C., Que. H, K. Egan. ]. B.
Fraser. John Mather. Denis Murphy, M.L.A. George H. Perley.
GEORGE BURN, - - - - - - General Manager.
D. M. FINNIE, - - - - - - - Asst Gen. Manager.

banking business entrusted to our keeping
receives the most careful attention. . . .

EASTERN TOWNSHIPS BANK

Head Office:
SHERBROOKE, Que.
# ; TWENTY-S1x BRANCHES .IN, CANADA.
| "* - Correspondents in all ‘pasts. of. the -Warld.
Capital, - $3,000,000 WnM. FARWELL, - President.
Reserve, $1,450,000 Jas. MackinnoN, Gen'l Mgr,

OF CANADA' Esq., Hon. David Mackeen.

Chief Executive Offige, Montreal, Que.
E. L. Pease, General Manager ; W, B. Torrance, Superintendent ot Branches
%, E. Neill, Inspector.

Ambherst, N.S, Branches :

Antigonish, N.S, Halitax, N.S. Newcastle, N.B, Summerside, P.E 1.
Bathurst, N.B. Ladner, B.C. Ottawa, Ont. Sydney, C.B.
Bridgewater, N.S. Londonderry, N.S. Pembroke, Ont. Teronto, Ont,
Charlottetown,» &.1. Louisburg, C.B. Pictou, N.S. Truro, N.S

Chilliwack, B.C,

Pt. Hawkesbury, N.8 Vancouver B.C
Dalhousie, N.B

Lunenbur& N.S.
S Rexton, N.B, Vnncouvea Eas

Maitland,

Dorchester, N.B. Moncton, N.B. Rossland, B.C. End, B
Edmundston, N.B. Montreal, Que. Sackville, N.B Victoria, B.C,
Fredericton, N.B.  Montreal, West End St. John, N.B. Westmount, P.Q
Grand Forks, B.C. Nanaimo, B.C. St. John's, Nfd, Weymouth, N.S.
Guysboro, N.S, Nelson, é.C. Shubenacadie, N.S. Woodstock, N.B.

Agencies in Havana, and Santiago dc Cuba, Cuba;
New York, N.Y.; and Republic, Washington.
dorrelpondonhl

Great Britain, Bank of Scotland. France, Credit Lyonnais.
Bank, Spain, Credit Lyonnais. China and Japan, Hong
Banking Corporation. 'New York, Chase National Bank.
Shawmut Bank. Chicago, Illinois Trust and Savings Bank.
First National Bank. Buffalo, Marine National Bank of Buffalo.

THE METROPOLITAN BANK.

Capital Paid-up, $1,000,000 | Reserve Fund, $1.000,000
Head Office, - - - TORONTO.
W. D. ROSS, - - - - GENERAL MANAGER
DIRECTORS.

R. H. WARDEN, D.D,, PRESIDENT. S. J. MOORE, EsQ., VICE-PRESIDENT,
D. E. THOMSON, Esg., K.C. His Honor Mr. W, MORTIMER CLARK, K.C,
Tuos. BRADSHAW, Es?.. F.LLA.

Branches : n Toronto.— 7 & g King St. E.

Germany, Deutsche
Kong & Shanghai
Boston, National

San Francisco,

Brigden « Milton Streetsville cor. College and Bathurst Sts,
Brockville Petrolia Sutton West cor, Dundas and Arthur Sts
Brussels Picton Wellington cor. Queen and McCaul Sts,

East Toronto Agents in New York: The Bank ot the Manhattan Company.
Agents in Great Britain: Bank ot Scotland.

BANK OF YARMOUTH,

Nova Scotia.
T. W. JOHNS, CasHIER. | H. G. FARRISH, Ass't CASHIER,
DIRECTORS:

JOHN LOVITT, PRESIDENT. S. A. CROMWELL, VICE-PRESIDENT.

H. CANN. AUGUSTUS CANN. J. LESLIE LOVITT.
Correspondents at—Halifax—The Royal Bank ot Canada.—St. John—The
Bank of Montreal.—Montreal—The Bank of Montreal and Molsons Bank. —New
York—The National Citizens Bank.—Boston—The Eliot Natipnal Bank.—Phila-
delphia—Consolidation National Bank.—London, G. B.—The Union Bank of

ndon. Prompt Attentlon to d?ueotions.

The ‘Traders Bank of Canada.

Dividend No. 37.

Notice is hereby given that a Dividend of Three and One-half per Cent. upos
the Paid-up Capital Stock of this Bank has been declared for the current half-
year, being at the rate of Seven per Cent. per annum, and that the same will be
payable at the Bank and its Branches, on and after

Wednesday, the First Day of June next.

4
The Transfer Books will be closed from the rjth to the 3ist of May,
both days inclusive. s )
The Annual General Meeting of the Shareholders, will be held at the Bank-
~ing House in Toronto on Tuesday, 21st day of June next, the Chair to be taken
at twelve o'clock noon. By order of the Board,
The Traders Bank ot Canada. H. S. STRATHY,

Toronto, 1g9th April, 1904. General Manager.
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The Merchants Bank of Canada

Notice is Herehy Given

That a Dividerd of THREE AND ONE-HALF PER CENT.
for the current balf-year, Leing at the rate of Seven per cent. per
annum vpon the Paid-up Capital Stock of this Institution, bas
been declared, and that the same will be payable at its Bankin,
Hecuse in tbis city, cn.and after |

Wednesday, the Ist Day of June next.

The Transfer Pocks will te clcsed frcm the 17th to the 31st
day of May next, both days inclusive.

The Arnval General Meetirg of Sharebolders will te held at
the Banking House, in the City of Montreal, on Wedresday, the
15th day cf Jupe rext. The Chair will ke taken at 12 o'cleck,
noon, By order of the Board,

THOS. FYSHE, General Manager.

Mecntreal, 22nd April, 1904.

Head Office, , Ont,
Tre WESTERN BANK | S5 dute Wit

apital Paid-up...... 435,000 00

OF CANADA ?:é'ol&t&t' Eli)‘gottorg

Bank of Hamilton.

Noticeis hereby given that a Dividend on the Paid-up Capital
Stock of the Bank has been declared, at the rate of Ten per cent.
(10%) per annum, for the half year ending 31st of May, payable
at the Bank and its Branches,on and after FIRST OF JUNE.

The Transfer Books will be closed from the 17th to 31st May
both inclusive.

The Annual General Meeting of Shareholders will be held at
the Head Office, Hamilton, on Monday, zoth June, at 12 o'clock.

By order of the Directors.
I TURNBULL,

General Manager.
Hamilton, April 25, 1904.

Capital Authorized $1,500,000.00

PEOPLE'S BANK [Emidsnise

J. J. STEWART..... .. President

Georee R. HArT, Vice-Pres't

OF HAL'FAX W.H Webb, Hon.G. J. Troop
Andrew Mackinlav. Michaed
Murphy. M. A. Curry, M. D,

D. R. Crarkg, General Manager. Head Office, HALIFAX, N.S,

Agencies—North End Branch—Halitax, Edmundston, N.B., Wolfville, N.S,,
Wondotock, N B., Lunenburg, N.S., Shediac, N.B., Port Hood, C.B., Fraserville
gue., Canso, N.S., Levis, P.Q.. Lake Megantic, P.Q., Cookshire, P.Q.,

., Hartland, N.B., Danville, P.Q., Grand Falls, N.B., Bridgewater, N.S.,
Mahone Bay, N.S. Mabou, C.B,, St. aymond, P.Q., Warwick, P.Q., Grand Mere,
P.Q., Bathurst, N.B,, Andover, N.B.

ers- The Union Bk. of London, London, G.B.; The Bank of New York,
New York ; New England National B ink. ssoston: Bank of Toronto, Montreal

ReuBEN 8. HAMLIN,

EsqQ.,
W. F. Cowan, Esq. _W.¥. Allen, Era. J. A. Gibson, Esq, Vice-President
Robert Mclnlul;q M.L. I honias 1 aterson, EmH U, H, MOMILLAN, Cashier
Branches— Elmvale, Midland, Tilsonburg, New amburg, Whitby, Pickering, Paisley,
Penetanguishene, Plattsy ille. Port Perry, Sunderland, Tavistock, Ont. Wellesley.
Drafts on New York and Sterling Exchange bought and sold. Deposits received and

Interest allowed. Collections solicited and promptl

made,
Correspondents in New York and in Canada~ T‘e Merchants Bank of Canada.

London, Eng.—The Royal Bank of Scotland.

The Soversien Bank of Ganada.

Notice is hereby given that a dividend of one and one-
quarter per cent (1%%) for the current quarter, being at
the rate of five (5) per cent per annum, on the paid-up
capital stock of this bank, has been declared and that the
same will be payable at the Head Office and at the branches
on and after Monday, the 16th day of May next,

The Transfer Books will be closed from the 1st to the
14th prox., both days inclusive.

By order of the Board,
D. M. STEWART, -~
General Manager.

Montreal, 14th April, 1904.

Union Bank of Halifax

Capital Authorized,........ ....§3,ooo,ooo

Capital Subseribed ...... 1,887,23

Capital Paid-up ... ............... $1,828,900

RSt e conrimriar s va taal dus suins s L Oe0, 200

DIRECTORS

Wy, RCEERTSON, FRESITEMN. Wwn. RCCHE, M.P., VicE-PRESIDEKT,
C. C. Brackapar, Gre. Mitaniy, M.F.P.  E. G, Smnn

TR

. E. Jongs, GECRGE STAIRS
Heed Office, .. ... Halifax, N.S.
E. L THORNE, ... diieoviaimevis e o GENFRAL MANAGER.
C. N. S. SIRICKLANT. Ass1s1ANT GENERAL MANAGER

W. C. HARVEY.. +veses .. JNSPECTOR.

IN NOVA SCOTIA— Annapolis, Earringten Fassage, Bear River, berwick,
Bridgetown, Clarke's Harbor, Dartmcuth, Digby, Granville Ferry Halifax,
Kentville, Lawrencetcwn, Liverpeol, Middleten, New Glasgow, Parrsboro,
Sherbrccke, Springhill, Trure, Windsor, Wolfville, Yarmouth, :

IN CAIF I RETCN—Arichat, Baddeck, Glace Bay, Inverness, Mabou, North
Sydncy, St. Peter's, Sydney, Sydney Mines.

IN NFW FRUNSWICK—St. Jobn.

IN BRITISH WEST INDIES—Port of Spain, Trimdaa.

CORRESPONDENTS

London and Westminster Bank, London, England]
Bank of Toronto and Branches, Canada. :
National Bank of Commerce, New York.
Merchant's National Bank, Boston.

ST. STEPHEN’S BANK

§t. Stepben, N. B.
CABTAL v o $200,000 RESERVE,. ...
& W. H. Topp, President. F. Grant, Cashier. .
v t]n"—l.(\ndon. Messrs. Glyn, Mills, Curric & Co. New York, Bank of New
sqr o oD AL Eoston, Glcke Naticnal Rank. Montreal, Bank cf Montreal
t. John, N. B., Bank of Mcntreal. — Drafts issued on any, Branch of the
Bank of Montreal.

TINCORPORATED 1836} s
$45,000

R )y

of Cust: S 1 n the
. will be furnished on application.

LA BANQUE NATIONALE.

NOTICE—On and after Monday, the second of May next, this
Bank will pay to its shareholders a dividend of three per cent. upom
its capital for the six months ending on the 3oth April next.

The transfer books will be closed from the 16th to the 3oth Aprid
next, both days inclusive.

The annual meeting of the shareholders will take place at the
banking-house, Lower Town, on Wednesday, the 18th May next, at

three o'clock p.m.
The powers of attorney to vote must, to be valid, be deposited at

the Bank five full days before that of the meeting, i.e. before three
o'clock p.m., on Wednesday, the rith May next,
By order of the Board of Directors.
P. LAFRANCE, Manager.

Quebec, 18th March, 1904.

Incorporated by Royal Charter
and Act of Parliament,
Established 18as.

Tve NATIONAL BANK o
OF SCOTLAND | Edinbursh

Capital Bubscribed. . ... oiuive sonss: ssnss. sanee. 85,000,000

g L L L) Y ——————— .. 1,000,000
Uncalled 4,000,000
Reserve Fund ... cc e seneees .. 1,080,000
Tnomas HEOTOR SMITH, General Manager GEORGE B. HART, Secr.. ary

London Office—37 Nicholas Lane. Lombard Street, E.C.
J. S. Cocksurn. Manager. | THOMAS NEss and Joun FErGUsON, Ass't. Managers.
The Agency of Colonial and Foreign Banks 1s undertaken and the Acceptances
iding in the Col d led in London, retired on terms which

All other Banking business cennected with England and Scotland is also transacted

The Accident & Guarantee Company

0f Canada. — Montreal.

Capital Authorized - - - - $1,000,000 00
Capital Subscribed - - - - 250,000 00
Government Deposit - - - - 38,583 00

Personal Accident, Sickness,
Fratcrval, Collective and
Workirgmen’s Benefit Insurance.

ACENTS WANTED ™ 5ifc " Raiailr™
G. 1. GODDARD, - - Managing Director.

The ONTARIO LOAN & DEBENTURE CO.

Of London, Canada.

Subscribed Capitel -« = = $2,000,000
Paid-up Capital R S A e 1,200,060
Bapapvd Fand = e B3 Ce TEAOE e 600,000
Total Assets - - b ) 3,810,826
Total Liabilities - - - - 1,948,916

Debentures issued for 3 or 5 years. Debentures and
interest can be collected at any agency of Molsons Bank

without charge.
WILLIAM F. BULLEN,
Manager
London Ontario, 1904.
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THE

HE haste to get rich often
leads many a person who has

Canada Permanent AT
in bonds and stocks ground out by

speculators during good times when
. everything is on the boom, and

Mort a e Cor Oratlon which, when times are hard and the
g g p 9 investor is most likely to need his

money, must be sold at a great loss.

T We would advise you not to specu-

I late with this class of stock, but to
Oronto Street’ Oron to invest your money in the Deben-
tures of The Standard LLoan Com-

pany, which bear interest at the

receives Deposits from Corporations, Firms and Individuals rate of five per cent. per annum,
) payable half yearly; interest cou-
on favorable terms, and will be glad to meet or correspond pons are attached to debenture
. = made payableto bearer. . . . . 8

with any who centemplate opening accounts.

Deposits may with perfect convenience be made and

withdrawn by mail. " STANDARD LOAN COMPANY,

Its Debentures are a legal investment for Trust Funds. 21 Adolaide Street East,
. ? TORONTO
They bear interest at Four per cent. per annum, payable WOR inbtie oy Gl st
half-yearly.

THE HAMILTON PROVIDENT AND

e \ The Home Savings and Loan

THE )LOAN SOCIETY]
2 COIIID ally, lelted. Capital Subsecribed....... $1,500,000 00
uron rle Capital Paid-up........... 1,100,000 00 __
Office No. 78 Church St.,JToronto. | 7 iReserve&Surplus Funds 404,173 46
> AUTHORIZED CAPITAL...... $2,500,000 (DEBENTURES ISSUED FOR
Loan and SaV"\gs CO. SuBscrRIBED CAPITAL......$2,000,000 i1, 2 OR 3 YEARS] —
Deposits received and interest at current rates | Interest payable half-yearly 1t the highest cur-
London % s Ont allowed. Advances on collateral security of | rent rates. Executors mnc Trustees are auth-
’ ' Bonds and Debentures, and Bank and other | orized by law to invest in Debentures of this
StOCks;l’Auls & = g Society.
ASO anaging octor. !
Oapital Subscribed - $3,000000 — Agomnme D PERRIR
capital Paidup - - 1,400,000 T c L N President : Treasurer,
Reserve Fund - - - 975000 HE GANADA LANDED AND NATIONAL
o Assets Dec. 3ist, 03 - 8,087,750
087, Investment Company, Limited 5 %
Money advanced on tae security of Real Estate c ‘H;“’ OFFICE, 23 TorONTO ST., TORONTO. D b
APIT, - e e e e Y 'y
on favrable e e 5 e 80 Wit g ebentures
Debentures issued n Currency or Sterling. Rest 350,000
Executors and Trustees are authorized by Act AsseTS o v 4133794 For a limited time we will issue
ot Parliament to invest in the Debentures of DIRECTORS : . o :
g John Lang Blaikie, Esq., P debentures bearin inter
P IR R WINVEL oG R poee: John Hoskin, Esa.: K G., L1 D.r Vice-President payable half—}'earl}’,g o v,
3o W LlPTTLE. G. A. SOMERV;J(LLE. SiéJﬁhS Am?oy{l.nh.'g.!\{gl.. l[;p{n.cﬂeguﬁr (G)‘obv:)an. L‘II:.I‘)".
2 y 4 M.G., red skin, Esq., K.O, J. K. y J. S
L resident. i Playtair, N. Silverthorn, John Stuart, D. B Thomson, | Ti@ Dominion Permanent
K.C., Frank Turner, C.E. Hon, James Young.

Debentures Issued for 1 year and upwards. Interest pay- Lo.’. OOMPany

able half-yearly at current rates. Mouney lent on Real Estate.
Executors and Trustees are authorized by law to invest 12 King Street West

- At - 4
! London & canadlan ST P i i i HON. J. R. STRATTON, President.

EDWARD SAUNDERS, Manager
I'. M. HOLLAND, General Manager.
| Loan & Agency Co., Limited.

opo & r cockomns  aomas coxc, | ITPEMIAL Loan & Investment Co.

PRESIDENT, VICE-PRESIDENT. Hon. JoHN DRYDEN
MONEY TO LEND vn Bonds, Stocks, Life Temmamn 9. OF OANADA. Thﬂ RE” ANGE resident
! Insurance Policies and Mortgages. JOHN H. TILDEN, Esgi_ - _=. - _ PresipenT. Loan and Savi c Vli?:r-%’sreﬁg::t'
y President Gurney-Tilden Co., Hamilton. an -
AGENCY |DEPARTMENT. Gurnlc_v Stove an)d Ralrgc éo.. W;n;\ipcg. ATIRES Gompany

0f Ontario Ciianage
The Company acts as Agent or Corporations and | His Honour JUDGE MORSON - Vice-PRESIDENT, 2 anager
Individuals throughout Canada (under authority of One of the Judges of theACountv of York. 84 KING ST. E.' TORONTO w QNec DoLrar
Secretary

Special Act of Parliament), for the Investment Col
| fectior oi M il Su: of  Bonds Secur?tr;cs. %{_ THOM:{S. {;:foé‘:::{'ot Ir;tem;t Al‘lowedSl:;RETARY. ESTABLISHED JUNE 25, 1805.
: 3 :
Terms }Woderate. PALL INVESTMENTS GUARANTEED. De?msits. Curfregvcy alnd S&erling Bonds, BANKERS
v. B-xiWADSWORTH, - - - MANAGER, Payable Half-Yearly. e ol Ve s Imperial Bank of Canada | Bank ot Nova Scotia
108 BAY STREET, TORONTO. Money Advanced on Mortgages, Stocks, Bonds :
» THE »pd Debentures. - 4 Permanent Stock (fully paid) Slﬁzggggg
Toronto Mortgage Company |OFFIOES—IMPERIAL CHAMBERS, PSR B e
g g_ p y 82 and 84 Adelaide St. East, Toronto. 4 t
0ffice, No. 13 Toronto St. i per cent.
oarman Avmmomize - - - - s, The Canadian Homestead Debentures
m‘:,rl:;::r. S N R %%g Loan and Savlnys Debentures issued in amounts of $100
FOTAL ASSETS - - - - - - . 2304357 Association and upwards for a period of from 1 to
President, e 10 years with interest at 4 per cent.
: m, bl X 5
U % SmmEnaRARK, 5.0 WAL K0, 1 SEAN OFFICE, 65 Viclorta SL o TORONTY: | ..} = tenum, peysble halbyedrly
THOMAS R. WOOD. Home Life Building
Debentures Is:‘ued in currency or sterling. Oapital Subsoribed Ry S M
8avings Bank it ived, and i allowed. Capital Paid- gl g J I ember of
Money m;‘”;‘;“ Re;lLFmtabe on favorable terms. Mone; loan:d o‘npimproved freehold at low ramsl.ss'mam OHN OW the Stock Exchange.
7 A R GILLESPIE
w o, MARAROr “""‘,‘0‘;:""““’“" &8 St. Francois Xavier Street, MONTRFAL
34 When writing advertisers please mention o [‘L!.C CK‘, iy 08 m:;f:‘g_:& K & Sh
ﬁtﬁﬁ hm Times. A. J. PATTISON, - MANAGER. Stoc are BrOKero

1 |
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The Ontario Loan and
Savings Company

Oshawa, Ontario

CAPITAL SUBSCRIBED $300,000
Carrtar Pam-up 300,000
CONTINGENT ... 25,000 |
Reser  Funp 75,000
Derosits AND CAN. DEBENTURES 523,751

Money i10aned at low rates of interest on the security of
Real Estate and Municipal Debentures.
Deposits received and Interest allowed.

W. F. CowaN, President,
W. F. ALLAN, Vice-President.

i T. H, McMILLAN, Sec-Treas.
R. Wilson-Smith & Co.
STOCK BROKERS

Guardian Chambers, 160 St. James
Street, Montreal

MEMBERS MONTREAL STOCK EXCHANGE.

Orders for the purchase and sale of stocks
and bonds listed on the Montreal, Toronto,
New York and London Stock Exchanges
promptly executed,

JAMES C. MACKINTOSH |
Banker and Broker.

166 Hollis 8t., Halifax, N. 8,

Dealer in Stocks, and Deb
Corporation Seourities a specialty.

Bond M anioipal

1%

Inquiries respecting investments freely answered.

INVESTORS!

INVESTING

INVESTIGATE BEFORE
~COSTS LITILE—PREVENTS LOSS.=
INSURES SAFE AND PROFITABLE INVESTMENTS,

For full information address

The Investors’ Mercantile Agency, Limited
25 Toronto St.,

Judge Edward Morgan,
President.

- Toronto.

Samuel Nesbitt,
Man.-Director

SIMPLICITY
ELEGANCE
RICHNESS

We design
and manufacture
exclusively Fittings and

Furpitare for Banks, Offices,
Schools, Churches, Opera  Houses
Drug and Jewelry Stor es

Write for turther partic-
ulars and prices to

The

Furniture Co., Limited,
Preston, Ontario, Canada.

)

We hear of further trouble in the
Quebec boot and shoe trade, Z. Derome,
who continued the business of Derome
& O’Brien, lately dissolved, having as-
signed on the demand of A. Pion & Co,,
and his liabilities are reported at some
$42,000.  Quite a number of Montreal

WINNIPEGC
The STANDARD TRUSTS COMPANY

J. T. GORDON, Esg., M.P.P., PRESIDENT.
WM. WHYTE, Esq., WM. HARVEY, Esg.,
ViCE-PRESIDENTS.

Act as Executor, Official Adminis-
trator and Trustee, for Manitoba and
the North West Territories. Have
you lands for sale, money to invest, or
estates to manage? Write to

JOHN RUSSELL,
Managing-Director

The Peoples Building

and Loan Association,
LONDON, Ont.

Stock Issue of $100,000
now open for allotment in
sums of $100 and up. This
stock has paid 6 per cent.
dividends for the past ten
years,

Annual Reports, Application
Forms, etc., upon request.

JUDGE EDWARD ELLIOTT, PRESIDENT,
A. A. CAMPBELL, - - MANAGING-DIRECTOR.

WM. SPITTAL, - - SECRETARY-TREASURER.

THE GREAT WES1
PERMANEN1 LOAN AND
SAVINGS CO.,

274 Portage Ave., Winnipeg, Man.

Permanent Preference Stock of the par value
of One Hundred Dollars per Share is being rapidly sub-
scribed for at a 20 per cent. premium. This stock bears
Five per Cent per annum, paid half-yearly. It also par-
ticipates in the profits in excess ofy said five per cent.

Profits paid yearly.}
. Five per Cent. Full-paid Stock (i< an excellent
investment), witndrawable in three years

Money to Loan on First Mortgage on Real Estate on
reasonable and convenient terms.

W. T. ALEXANDER, - - - President.

DEBENTURES

CANADIAN BONDS
BOUGHT AND SOLD

CORRESPONDENCE INVITED
FROM CORPORATIONS,
TRUSTEES AND OTHER
CTONN S BRIV AT IV
INVESTORS

DOMINION SECURITIES
CORPORATION, LIMITED
26 KING

STREET EAST, TORONTO

houses are interested

The Toronto General Trusts
Gorporation

Established 1882.
TORONTO. OTTAWA. WINNIPEC.

CAPITAL, — — — 81,000,000
RESERVE FUND, — 300,000

Chartered to act as Administrator,
Executor, Guardian, Trustee, Assignee,
Receiver, Liquidator, Committee of
Lunatics, . Trustee of Bond issues,
Registrar, Transfer Agent and General
Agent.

Fire and ' Burglar-proof compart-
ments to rent in the Corporation's Safe
Deposit Vaults from THREE DOLLARS
per annum upwards,  Visitors are
invited to inspect the vaults.

J. W. LANGMUIR,
Managing Director.

COMPANY

LONDON, . - ONTARIO

............... % 630,200 00
235,000 00

2,485,469 16

Paid-up Capital
Reserve Fund ....
Assets

Directors:

W. J. Reid, Pres. Thomas McCormick, Vice-Prea
T. Beattie. 4 . Smallman. M. Masuret.,

Money advanced on improved farms and productive
cit& and town properties, on favorable terms.
ortgages purchased.
Deposits received. Debentures issued in Cuniency or

Sterling.
s C. P. BUTLER, Manager.

THE DOMINION

SAVINGS & INVESTMENT SOCIETY

Masonic TempLe BuiLping, §

LONDON, - CANADA

Capital Subscribed...... $1,000 000 ag
rota) Assets, 1st Dec., 190o.. 2,272,980 88

T. H. PURDOM, Esq, K.C., President,
NATHANIEL MILLS, Manager

According
To Will

The prudent business man will
name a trust company as his
executor, because he is then
sure that his estate will receive
careful and economical admin-
istration and will be distributed
according to will.
WRITE FOR LITTLE BOOKLET.

THE

Trusts & Guarantee Go,

LIMITED

Capital Subscribed, - - $2,000,000.00
Capital Paid-up, - - -  800,000.60
OFFICE AND SAFE DeposiT VAULTS :

14 King Street West, - Toronto,
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Debentures

Municipal, Government and Railway Bonds
bought and sold.

Can always supply bonds suitable for deposit
New York, Montreal, and

with Dominion Government.
Toronto Stock purchased for

StOCKs. Cash or on margin and

carried at the lowest rates of interest

H. O'HARA & CO.

No 30 TORONTO STREET
Members of the Firm—H. O'Hara, H. R. O'Hara, W.
J. O'Har:

a.
Members Toronto Stock Exchange —H. R. O'Hara,
. J. O'Hara.

ZAZMILIUS JARVIS & CO.,

ZmiLivs JArvis Epwarp CrRONYN
Joun B. KiLcour C. E. A, GoLpman
(Toronto Stock Exchange)

STOCK AND BOND BROKERS
DEALERS IN INVESTMENT SECURITIES.
Canadian Bank of Commerce Building,
19-21 King St. West, Toronto.

Orders_executed on all I Weekly Letter
Stock Exchanges Published.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TrusTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, TORONTO

E. R. C. Clarkson, F.C.A. W H. Cross, F.C.A.
Establisbed 1864.

Clarkson, Cross & Helliwell
Molson’s Bank Chambers,
Vaxcouver, British Columbia.
(and at Victoria)

Powers ot Attorney to be issued to
John F. Helliwell, F.C.A. (Can.)

Clarkson, Cross & Menzies
Mglson's Bank Building,
228 Portage Avenue,
WINNIPEG, Manitoba.

Powers of Attorney to be issucd to
Jonn H. Menzies, F.C.A. (Can.)

R. A. RUTTAN,

(Svuccessor 710 J. F. RUTTAN).
Established 1880.

REAL ESTATE,
INVESTMENTS,
INSURANCE,

PORT ARTHUR & FORT WILLIAM.
Post Office Address, — — Port Arthur, Ont,

Wm. Barber & Bros.
-~ PAPERMARERS]

GEORGETOWN, = = = ONTARIC
MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Specialties

Sow £
Pay

And Bad Accounts
are specialties with
our collecting depart.
ment.

don’t write anything
off until we see what
we can do with it.

R. G.DUN & CO.,
Toronto and Principal Cities
; Dominion

Mercantile Summary

Tue Star Steamship Company have
just purchased a new boat for the route

betwecen Gagetown and Fredericton.

From Hull, Que., we learn of the in-
solvency of E. E. St. Jean, who began
as a grocer in June last. Originally he
was a grocery clerk in Ottawa, and sub-
sequently he did short
time in manufacturers’
agent.

business for a

that city as a

J. Franacan, dry goods merchant at
Moncton, N.B., whose affairs have been
in complicated shape for several months
past, with frequent suits and judgments
against him, written his
creditors making an offer of 60 cents,
secured,

recorded has

payable in four quarterly in-

stallments. This has not been generally

accepted, some of those interested evi-

dently thinking he should pay more. His
lizbilities are stated at about $30,000.

the House

of Commons, Ottawa, before being sent

TuaERE is on exhibition at

to the St. LLouis Exposition, a large plate
glass model, prepared by E. R. Faribault
and J. A. Robert, of the Canadian Geo-
legical Survey, to illustrate the mode of
occurrence of gold in one of the forty-
nine mining Nova
Scotia. This is of great interest in con-
nection with the bill pnss;'d last session
by the Government of that province to
assist in the sinking of shafts from the
surface to a vertical depth of not exceed-
ing 2,000 feet.

R. A.
Wash., will inaugurate in July
direct freight and passenger steamship
service Vancouver Puget
Sound and Australian and New Zealand
ports. At first, the service will be every
six weeks, and the port of Honolulu, and
perhaps that of Suva (Fiji Islands) will
be ‘touched at. The first vessel to be
placed on the route will be the British
steamship, “Maori King.” Negotiations
are now going on with the Dominion
Government for the payment of a sub-
sidy. In future, the steamers also of
the Canadian-Australian line will call at
Auckland, N.Z., and Brisbane, Queens-
land, will be cut out.

gold districts of

ALLey & Company, of Tacoma,
next a

between and

ACCORDING to an illustration, the
Canadian Building at the St. Louis Ex-
position of 1904 is a square two-story
building with a verandah all around its
|gr0und floor. In the second story are
i{uur large bays, with semi-circular
| arches, looking to the four cardinal
points of the compass, and above the
spandrils of these arches the word
“CANADA” in large letters. There are
innumerable wooden posts and flagstaffs
in the construction of the verandah,
while the cornice and turrets are “fairly
ornamental” with wood, if the expres-
sion is allowable. But this may be be-
cause the architect, or the commissioner,
'c-r the Government, or all of them were
resolved that a good display of our
varieties of Canadian woods should be
made on that occasion.

IMPORTANT WORK.

“Investments " is admitted by the Press to be
a work of great value as a guide to Investors.
Among the specially contributed articles are :—

*“ GENERAL PRINCIPLES FOR INVESTORS,"

" Stock MARKETS AND How T0 PrOFIT BY THEM,”

“Tue THEORY OF OPTION DEALING.”

“ How 10 INVEST IN MINES."

““INSURANCE AS AN INVESTMENT,”

*“CoLONIAL LAND : 118 CoMING IMPORTANCE,”
An entirely new featureisa collated list of ** AVERAGE
VaLuges,” enabling an Investor to gauge the value ot
any particular security. ‘' Investments” (148 pages),
Post Free on mentioning THE MONETARY TIMES.

LONDON AND PARIS EXCHANGE, LTD.,

Heav Orrice: LONDON, ENGLAND,
Licsnsed by the Goverament of Ontario to deal in
Stocks and Shares.

CANADIAN BrRANCH: 34 VicTORIA 871., TORONTO.

'L. COFFEE & CO..
Gdrain Commission
Merchants

i Trnomas FLyNN,
| Joux L. Correr.

Board of Trade Building
Toronto, Ontario.

JOHN STARK & co.
STOCK BROKERS AND FINANCIAL AGENTS

Orders promptly executed on the Stock
lxoh&n‘& of p’l‘oronto Montreal, New
York and London.

Stocks bought and sold for cash, or on
mar,

Phone, Main 880. 26 Toronto St., TORONTO

OSLER & HAMMOND

S'ock Brokers and Financlal Agents.

18 King St. West, TORONTO

Dealers In Government, Municipal, Rallway, Cir
| Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

Cable Adress “Therson” Toronto.  Telephone Main 957,

| THOMSON, TILLEY & JOHNSTON

| BARRISTERS, SOLIOITORS, &o.

—Offices—
Toronto General Trusts Building
59 Yonge St., Toronto, Can.

D. E. Thomson, K.C.
W. N. Tilley.

Strachan Johnston.
Arthur J. Thomson.
R. H. Parmenter.

(!BBONS & HARPER,

Earristers, Solicitors, &o

Office—Corner Richmond and Carlin Streets
LONDON, ONT.

GEO. C. GIBBONS, K.C. FRED F, HARPER,

Tupper, Phippen & Tupper

Barristers, Attorneys, &c.
WINNIPEG, CANADA
y TEIC, Frank H. Phippen
A xsllt;;xxart %:Ppe:. George D, Minty, 1
Gordon C. McTavish, Wallace McDonald.
licit tor: The Bank of Montreal, The Bank ot
Britgz llsllo?':lsl America, The Merchants Bank of Canada,
National Trust Co., Ltd., The Canada Life Assurance
Co., The Edinburgh Life Assurance Co., The Canadian
Pacific Railway Company, Ogilvie Flour Mills Co., Ltd,,
The Hudson's Bay Compauny, The Ontario Losn &
Debenture Company, etc., etc.

H. McLaren & Co.
COMMISSION MERCHANTS & BROKERS

AgeNTS FOR—The Dominion Radiator Co?
‘The Metallic Roofing Co.
Anti-Friction Alloys, Ltd., Atlas Metal.
Hart Emery Wheel Company, Limited,
Hamilton, Canada. i

706 Craig Si., MIONTREAL
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Telephone Main 4744

GEO. 0. MERSON,

CHARTERED ACCOUNTANT
Assignee, Liquidator, Auditor, Ete.

27 WELLINGTON STREET EAST,
TORONTO, CANADA.

Mcintyre & Marshall

Members New York Stock Exchange.
s New York Produce Exchange.

New York Cotton Exchange
M Chicago Board of Trade.
Represented in Toronto by

SPADER & PERKINS,
Members New York Stock Exchange.
e Chicago Board ot Trade

J. C. BEATY, Manager.

Rotunda) King Edward Hotel, TOKONTO

INVESTORS

! Aasiring to realize the Large Interest and Profits
i gotaible in legitimate Mining, Oil, Timber and
melter Investments and l)ivi\ﬁ-nd-paying Industrial
Stocks, listed and unlisted, should send for our
[ Booklets, giving full information, mailed FREE.

'« BUTCHART & WATSON,
‘Branch Managers—DOUGLAS, LACEY & CO.,
Confederation Life Building, Toronto.

CARTER & COMPANY
Stocks, Bonds & Investment Securities

21 and 23 Colborne Street.

Direct New York Stock Exchange.
p Wi { o PCul’tnn ;:‘.xc:nnge
> s roduce Exchange,

rivat res Chicago Board of Trade.
Correspondence Phone Main 5279,

Long Distance.

nvi .
—~Municipal Debentures
bought and sold. also

BEBENTURE Government and Railway

Bonds. Securities suitable for investment by Trustees
and Insurance Companies, and for Deposit with the
Government always on hand, — Telephone Main 2011

GEO. A. STIMSON & Cv.,
24-26 King Street West TORONTO, Ont.

Wy

DEBENTURES FOR SALE.

The undersigned is prepared to receive offers
for the purchase of debentures of the under-
mentioned Drainage Districts in the Province
of Manitoba to the amount in each case set
opposite the district, all of such debentures be-
ing guaranteed by the Province of Manitoba
and issued under the provisions of ‘“The Land
Drainage Act, 1895" and amendments thereto,
such debentures to be in denominations of
$1,000.00 each, payable in thirty years from the
date thereof, and bearing interest at the rate of
four per centum per annum, payable half-
yearly at the Union Bank of Canada, Montreal.

Drainage District No. 2, ..... $140.000 00
o P Rane. g, St 4,000.00
s e N 0T, e s 2,000.00

The debentures will be dated the 15th day of
May, 1904.

. All offers must be addressed to the under-
signed, marked ‘“Tenders for Drainage District
Debentures’’ and must reach this office not
later than the seventh day of May, 1904

Delivery of bonds to be made in Winnipeg.
: J. H. AGNEW,

e Provincial Treasurer.
Provincial Treasurer’s Office,

Winaipeg, Manitoba, April 11th, 1904,

Mercantile Summary.

FourTeeN hundred immigrants passed
through Montreal on the 25th inst., en
route for the North-West and points in
Ontario. Six hundred more went by way
of Outremont.

At a meeting of the executive of the
Montreal branch of the Canadian Manu-

facturers’ Association, Mr. J. S. N.
Dougall and Secretary Cooper were dele-
gated to Quebec to oppose certain

clauses in the bill to amend the charter
of Montreal, Among the clauses op-
posed are the ones taxing manufacturers
of varnishes and all inflammable material
and that taxing three-horse vehicles.

Tue Mansfield 'Glass Company, one of
the largest glass manufacturing concerns
in the States, with works at Lockport,
N.Y., proposes to establish a Canadian
branch in Hamilton. It controls some
valuable patents for making gem jars and
other glassware. The factory will prob-
ably be located in the east end. It is
proposed to employ from 100 to 150
skilled hands. There is an ample supply
of sand near Hamilton said to be ex-
actly adapted to glass-making.

Tue. widening of St. Antoine
in. Montreal, has been under
ation by that city for years. Owing to
its present narrowness, trade has
dwindled away in the locality, and the
value of property has decreased. On
Monday last the indemnities awarded by
special commissioners for the widening
of St, Antoine street, south side, from
Craig to Inspector street, were submitted
to the City Clerk. The total amount is
$105,002, of which one-half is payable by

the city, and the other half by proprie-
tors.

strecet,
consider-

In former years, Eugene Phoenix was
a custom tanner in a small
French Village, Que., and in 1808 he
went into general storekeeping there,
associating himself with several farmers
in that venture. Results were appar-
ently not satisfactory, and the partner-
ship was dissolved in the summer of
1001, the stock being sold out at auction.s
With his share of the proceeds, Eugene
then opened up at Windsor Mills, but
he has never been credited with much
aptitude for merchandising, and his as-

signment now reported creates no sur-
prise.

way at

THE Americans are shrewd caterers.
At present the St, Louis Exhibition
managers are bidding for the Irish peo-
ple to come to their show. And here
are some of the Irish things they will
have on exhibition: The Cunard line
steamer “Etruria,” which arrived last
Sunday from Liverpool and Queenstown,
brought a number of people, and ex-
hibits, which compose the Irish section
of the Exposition. The party consists
of 72 persons, whom 40 are musicians,
pipers, dancers, etc. Others are lace
makers. The exhibits include lace said
to be valued at $2,500,000, and several
tons of soil, gathered from four pro-
vinces of Ireland.

JENKINS & HARDY

ASSIGNEES,
CHARTERED ACCOUNTANTS,

Estate and Fire Insurance Agents
5% Toronto Street, - - - - Toronto.

465 Temple Building, - - - Montreal,
{00 Willlam Street, - - - New York,

TORONTO city council, in spite of the
action of the Board of Control in favor-
ing the Canada Foundry Company, who
had tendered at a higher figure, has de-
cided to award the contract for a 72-
inch steel water conduit, across the
Island, to James McNeil & Bros, Com-
pany, Pittsburg, Pa., at $14.48 per lineal
foot. The council has also authorized
the preparation of plans for a new
Pavilion in Allan Gardens, at a cost of
about $60,000.

O~ demand, an assignment has been
made by P. Ouellette & Co., general
store proprietors, Hebertville, Que. The
firm is composed of P. Ouellette and his
mother. The former is a young man,
without any former trade experience,
but desirous of trying his fortune in
business, and his father sold some pro-
perty to advance him the amount of his
prospective  inheritance, giving him
$1,050 in cash, with which he paid for
part of his first stock in August last,
and already the end has come. The ob-
ject of taking his mother into partner-
ship is not apparent, as she was not in
a position to contribute any capital of
consequence. But it may be put down to
youthful and indefinite notions of busi-
ness procedure—perhaps a little vanity
or an admixture of filial pride to have
his mother's name associated with his.

It is reported in Montreal that a deal
is being consummated whereby a com-
pany being organized under the name of
the Montreal and Boston Consolidated
Mining and Smelting Company, with a
very large capital, will take over and
consolidate the old Montreal and Bos-
ton Copper Company, Limited, and sev-
eral British companies. After the or-
ganization is completed, the idea is to
make important additions to the smelter
plant aperated by the companies, includ-
ing an additional furnace and a con-
verter plant that will give a capacity of
1,500 tons per day. All the smelting
operations will be performed at Bound-
ary Falls. An effort will be made to se-
cure a Rritish Columbian coal mining
property to use in conjunction with the
smelter plant. Among the parties inter-
ested are: H, H. Melville, Boston, vice-
president of the Great Northern Railway
of Canada; J. N. Greenshields, Mont-
real, and Thomas Crockett, of Riviere
du Loup. The head office of the new
company will be in New York, but a

! branch” will be operated in Montreal.
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_ The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies

OF EVERY DESOCRIPTION

Specia! attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

BANKERS

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

MEAFORD—G.—ey County. C. H. JAY & CO'Y,
Bankers, Financiers and Canadian Express Co.
Agents, Money to oan

(JEORGE F. JEWELL, F.C.A., Publs Ascountant
po and Auditor, Office, 361 Dundas Street, London,
t.

COUNT!BS Grey ana Bruce cofleotlons made on
commission, lands valued and sold, notices served
Ag I finanolal bus tr: d ing losn
eompanies, lawyers and wholesale merchants given as

refarences H. H. MILLER, Hanover
JOHN RUTHERFORD,

OW EN BOUND, ONT,
A & Anotl for O y o Grey,

Lands valued and sold ; Notices served ; Fire, Life
and Plate Glass Insurance; several factory and mill
sites In good locations to dispose of. Loans efiected
Best ot references.

The Grenfel Invstment Ca,

GRENFELL, N,W.T.
A General Banking and Fi ial Busi tra ted
%pedal attention given to collections on Neudorf, Hyde,
iree, Mariahilf and Pheasant Forks.

Jas. Youne-THoMsoN, MGR.

[ STENOGRAPHERS

when cutting stencils on
the UNDERWOOD, find
that the letter o and the
cipher do not cut out,
leaving an ugly looking
hole in the finiched work.

“It's a Perfect Machine.”
UNITED TYPEWRITER 00,

SOLE CANADIAN DEALERS.

| Mass. He was discharged, it was claimed,

Mercantile Summary.
; OUR NUMBER

999 BAG

Buyers of this bag frequently
say tous: ‘“It looks worth five
dollarsmorethan you ask for it.”
It would have to sell for five

A MECHANIC with whom trade union-
ists refused to work was awarded $1,500 |

damages against the union in Lawrence,

on account of the attitude of the union.

THE cross-lake trips to and from Tor-

onto have started for the season.
On Saturday last, the S.S.
arrived in port on her first trip this year

from

now

dollars more if we made a few
of them but the hundreds we
have made makes the price
where 1t is.

“Macassa”
Hamilton. The ferry service be- |
gan on the same day to Hanlan's Point’
and the Island. The Turbine Steamship |
Company, the
line, appointed
manager,

Hamilton-Toronto
Mr, G. D. Ells

new
have

IT now would appear to be amply
proved that the Fraser river bed con-
tains considerable The Iowa- |
Lillooet Dredging Company, which has |
been operating a dredge, near Lillooet,
has lately taken in, it is said, an aver-
age of 40 ozs. of gold per shift, or nearly
$1,000 per day. The gravel so far has
been turned up to a depth of 30 feet,

without encountering bed rock.

wealth.

16-inch., $10.00. 18- inch., $11.00,
20-inch., $12.00.

In Black, Brown and Black
Natural Grain Leathers.
Double handles, leather-lined,
best sewed frames and genuine
gold plated lock and catches.
Catalogue “ M describes t
fully and other Traveling and
Leather Goods you cannot buy
elsewhere. Express paid in
Ontario.

The Julian Sale

LEATHER GOODS CO.,

LIMITED

105 King St. West., - TORONTO

|
Tue General Post Office of the Unilcdi
Kingdom and the Marconi W'irc]\‘ssi
Telegraph Company have at last cmncf
to an agreement, whereby the Marconi |
Company will be recognized by the Post |
Office as on the same footing as the |
cable companies. As soon as the con-
tract has been formally completed, wire-
less messages will be delivered by the
Pest Office.

A LATE despatch from Hamilton states
that the Mansfield Glass Works will
locate in that city, and build a $150,000
plant, while the Petrie Machine Co., of
Guelph, which will need a building worth
$100,000, has decided to go to Ham-
ilton, The Petrie Company, burned out
in Guelph, makes cream separators.

Tue Midland Railway Company’s ele-
vator, at Midland, Ont., which has a
capacity of 500,000 bushels, has been de-
stroyed by fire. .

Tue White Horse, Kluane and North-
western Railway Company is applying to '
the Dominion Government *for incorpor-
ation in order to operate a railroad from
White Horse, Y.T. thence running in
a northwesterly direction to a point at.
or near Kluane Lake, with branch ‘lines
and roads, ways, ferries, wharves, docks
and other works in connection therewith,
and with power to operate steam and
other vessels on any navigable waters
within the said territory, etc., etc. [

DEBENTURES

bearing interest at the rate of

S per cent.

per annum will be issued in
amounts (o suit purchasers.
Our financial report and litera-

ture will be sent on request.

SusscriBED CariTaL, $3,000,000.
Pamp-up CarPiTAL, - 800,000.
AsseTs at Dec, 31, 1903, 1,066,248,

THE

BRITISH COLUMBIA

Permanent Loan & Savings Co.,
VANCOUVER, B.C.

Tue Standard Oil Company are now
putting into service between important |
points on the Great Lakes a fleet of, oil !
steamers, the purpose apparently being?
to lessen shipments of oil by train and |
to avoid the anti-rebate laws, Each';
ship, which is described as a kind of '
great floating tank of the whaleback;
order, was built at a cost of $250,000. A i
large wharf is being put in at Whiting,
Ind,, where is the «company’s largest re-
finery. By the new method oil can be
carried from Chicago to Buffalo for 5¢C.
oer gallon,

ON the 21st April, a fire swept over
Macadam Junction, = N.B., destroying
something like twenty buildings at a loss
of about $25,000. The only fire protec-
tion in the place was given by the C.P.R.
brigade.
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The Ch { ; : IF YOU WANT A BOND PAPER

Tue office-boy’s record: Monday, THAT ISN'T GREASY

e arges 3lljilwl: Tuesday, tired: Wednesday, fired! THAT ISN'T FUZZY

OF A | _F. R. Batchelder in Lippincott’s. THAT WON'T TEAR

Tue Canada Paper Company has bk e i
TrUSt company opened temporary offices in the Toronto | USE BURMESE BOND

Acting as Administrator, Executor or
Trustee of an Estate arc the same as
those allowed a privats individual
acting in like capacity, as both are

E ) fixed by the Surrogate Court Judge

] upon the passing of the accounts of
the Estate before him.

4 We solicit interviews or correspon-

dence upon this subject.

NATIONAL TRUST €0,

{ 22 King St.-E., Toronto
——

:

™

ONT.

WIND
ENGINE & PUMP CO,
TORONTO, ONT. LIMITED.

The

Barber & Ellis
Co’y, Limited

OFFICE ROOM:

501 Board of Trade.

WAREHOUSE :

Granite Rink

Church Street.

We are receiving daily

Large
Shipments
of . « «

Paper,
Envelopes,

and

Printers’
Stock

Write for Particulars.

| for a railway
' | with

| menu facturing way

Board of Trade building.

Muntz AND Scort, have formed a com-
pany in Fort Steele, B.C,
brewery. The capital stock is $150,000.

Iue municipality of Verdun is claim-
ing

accrued from the recent floods. L\-g‘:\l“
action may perhaps be taken in the
| matter.

MRr. J. McNamara, representing a |

New York syndicate, is investigating 1n

Rritish Columbia as to the best

steamship connection with Pacific

Coast

[ue stock of Phillips & Wrinch, the

ports,

| or:ly dealers in gmallwares in

believe, which escaped destruction

fire last week, was on Friday last

| we
| in the
| destroyed at a loss of over $25,000; cov-

cred by insurance.
Tue negotiations for the purchase by
William Van Horne’s Company of

a site opposite Moron Castle, in Havana,

P Dir

Cuba. have now been successfully con-

cluded, and the work of erecting a splen-

1
|
|
|
|
|
\

did million dollar hotel is to be pro-
ceceded with at once.

Tug Provincial Government has de-
cided to give an ample bonus to the
British Columbia, Northern and Mac-
i Kenzie Valley Railroad, provided the

[ latter undertake to deposit a forfeit fund
i of $26,000, as a guarantee to have the

i road built within a specified time.

|
% Tue cigar-makers’ union in Hamilton
has made a demand for an‘increase of
'$r per thousand in the pay for making
standard cigars, and, as a consequence,
! the Tuckett Company have paid off
| about 140 hands until the settlement of
| the difficulty.

| Ir is interesting—if somewhat de-
pressing—to mnote what a London com-
mercial paper draws attention to, namely
that, for space in the all-British Floating
Exhibition (recently referred to in these
columns), there are four or five foreign
applications for every one British.

ONE result of last week’s disastrous
conflagration in Toronto is that the
United Typewriter Company have Tre-
ceived an enormous accretion to
business, owing to so many writing ma-
chifies having been destroyed. The
visible-writing Underwood appears to be
a particularly popular instrument.

their

TuERE have been few recent failures
in Montreal City. For the week only
two ' small insolvencies are noted. W,
H. Hope, picture dealer, or rather his
estate, he being recently deceased, has
gone into insolvency, liabilities being
$3,300.——An assignment has been made
by R. Aird, who started in a small shoe
last autumn, with the

[ assistance of his father.

to establish a ‘

route |
line to the Yukon C(lunll'_\'1

|
|

: ; 1
from Montreal in the 11('1;.;111)‘1\‘1\'”.(1‘
$185,000 for damages alleged to have |

Toronto, |

YOUR PRINTER CAN SUPPLY IT
IN ANY SIZE OR WEIGHT.

Made in Canada.

CaapA Paper Co.

Limited 1

Montreal Toronto

This design
a guarantee
of quality.

TRADE
MARK

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

for our Paper
when giving an
order to

the printer.

Stipulate

All Wholesalers Keep It.

Toronto Paper Mfg. G

MILLS AT CORNWALL

Office Supplies
Stationery
Account Books

Everything required for . . .

Bank, Office or Factory

e BROWN BROS. o

MANUFACTURING ANT' COMMERCIA STATIONERS

51-53 Wellington Strest West, Toronto.

Take Advantage

of reduced rates, and spend a few days at
the greatest World’s Fair, St. Louis,
Mo. The largest exposition ever held.
Fifty-four states participate, and fifty
foreign countries have their exhibit. Re-
turn tickets now on sale via Grand Trunk
Railway at single fare, good for 15 days;
fare and one-third good for 30 days, and
at 80 per cent. of double one-way fare,
good for season, allowing stop over at
any .intermediate Canadian station, also
at Detroit and Chicago. Tickets and in-
formation on application to Grand Trunk
agents, or to J. D. .McDonald, District
Passenger Agent, Toronto, Ont.
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AYLORS

HAVE MAN ATENTE PROVEMENTS

NOTFOUND (8 - o MAKES
THAT WILL WELL REPAY AN

INVESTIGATION

WH
8Y THOSE ESIRE T0 SECURE

THE BEST SAFE |

J. & JTAYLOR.

TORONTO SAFE WORKS,
TORONTO.
MCNTREAL VANCOUVER
WINNIPEG VICTORIA

Trust Company of Dallas|

Non-Fluctuating Investments

Net Income 5/ to 6%.
First Mortgages on Real Estate.
Growing Section of Great Resources.
Values Inereasing; Security Improving.
Fifteen Years’ Successful Experience.
Address the Company at Dallas, Texas,
Or its Eastern Agents,

O’Connor & Kahler, Bankers,
49 Wall Street, NEW YORK.

For Quality
and Purity
BUY

“EXTRA
GRANULATED”

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE CANADA SUGAR
REFINING GO Limited

MONTREAL

Special  attention s lirected 10 our new Lump Sugar.

“DOMINO”

of the sizeva eand used inNew Yorkand Parisand
put'up i s0and 1w b, boxes. ;

A

il

Mercantile Summary

TuE Underwriters’ Company,
New York, appointed to
look after the different companies’ inter

Storage

of have been

est 1n salvages Its manager is Mr
Joseph Appleton,

S. F. Bowser & CompANy, incorporated
under the laws of the State of Indiana

to carry on the manufacture and sale of

self-measuring oil-tanks, wash-boards,

and such articles, has been authorized by

the Ontario Government to operate in
this province with a capital not exceed
ing $40,000,

Tae Canadian Elevator Company,

Limited, Winnipeg, has bought out the
lumber stock of Van Wart & Co., Cal
gary. The intend
establish a number of yards in different
parts of Alberta, their headquarters for
the North-West Territories in
Calgary.

former concern to

being

A RreEsoLuTiON has been presented be-
fore

end to such concerns as the various

compagnies de credit, which operate in
Quebec.

\)\\'“lllb’

the province of
that
the purpose of dealing in merchandise,
have in reality become financial in-
stitutions, and to the unfortunate specu-
lators, very delusive ones,

It is alleged

they, while charters for
?

-The student summer mining class in
McGill 20
students in number, left on its an-

connection with University,
has
western of inspection,
the supervision of Dr. J. B. Porter, pro-
fessor of mining engineering. The first
stop will be made at Sudbury, Ont., where
instruction will be given in field geology.
At Sudbury, Dr. Porter the
party, which will proceed to Lethbridge,
Other
Nelson,
Phoenix

travel

nual tour under

will join
B.C, to investigate coal mining.
places which will be visited are
Grand Forks,

The party

and
by

Rossland,
Greenwood. will
special train.

A STOREKEEPER of
Simard,

Que,, T

has compro-

Beaupre,
recently insolvent,
mised liabilities of $3,400 at 50 per cent.
——Elie Lemire, carriagemaker at Port
de Maskinonge, Que.,

35 cents on the dollar.——A week
or two ago we reported G. Morin, gen-
eral merchant, Windsor Mills, Que.,
He is now proposing a com-
position at the rate of 40 cents on the
dollar. ‘Walter Hebert, of Stratford
Centre, Que, who failed last month,
afier a brief career in the general store
line, is trying to effect a settlement at 40
cents on liabilities of $5,368.

A St. JouN lumberman says that the
lumber driving prospects seemed pretty
good. He said that there was plenty
of snow in the woods, and that some
heavy rains were about due. He thinks
there are excellent prospects for saving
the 40,000,000 feet of logs in the ice
above the Grand Falls. He said that
the water was so low that the logs were
struck solid, and there

offers his credi-

tors

as
insolvent.

them,

the Dominion House of Commons !
i asking for energetic measures to put an

is a likelihood|
-of saving at least the greater portion of at

PLANET WHIST TRAYS

It you play whist use our trays that are en-
closed in neat boxes at the following prices:
No. 16 unnmnng 16 lru\\ $5. 00,
No. 20 20 . . 6,00, 1
No. 24 24
This tray is highly recommended by the best
known whist players in Canada, and is undoub-
edly the best in the market.

THE PLANET, -« Chatham, Ontario

. .00,

EXPORT

BUYERS and SHIPPERS

Weekly sallings to London, Glasgow,

Liverpool, Manchester and Bristol,

Bi-Monthly sailings to South Africa,
Australia and New Zealand, Dublin,
Belfast, Fraunce and Germany.

THE

I I

LIMITED.
HEAD OFFICE:
27 -29 Wellington St. E.,
TORONTO.
SHIPPING OFFICES:
Montreal, St. John and New York.

Correspondence Invited

)

A MOVEMENT is on foot in Charlotte-
town to have the prohibition law now
in force there repealed by the Legis-
lature and a high license one substituted.

Part of the plant for the new electric
light of the Montreal Pipe Foundry is
now in Londonderry preparatory to the
fitting up of the electrical equipment.
The motive power is to be supplied. from
the water course of the West river,
which offers a good opportunity for the
operation of hydraulic machinery,

THE shipping season is fully a month
later in opening this year than last at
Sydney, C.B. Extensive preparations,
however, have been made by the com-
pany to bring the shipments for the year
up to the 3,500,000 mark. To this end
improved facilities have been adopted
all their collieries and shipping
terminals.
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R. W. WILCOX & CO.,

Real Estate, Insurance
and
Commission Agents.

CORRESPONDENCE

HeraLp Brock, l
SOLICITED.

CaLGARY, N. W. T,

Embezzliement

Covered by the
Bonds of

THE DOMINION OF CANADA
GUARANTEE & AGCIDENT
INSURANCE GO.,

Who Issue Bonds for all
POSITIONS OF TRUST, &c.
Write for Particulars.

J. E. ROBERTS, Cen’l Manager,
TORONTO.

T0 THE SUBSCRIBERS OF THE CAPI-
TAL STOCK OF THE GROWN
BANK OF CANADA,

Public notice is hereby given that a meeting
of the Subscribers of the Capital Stock of The
Crown Bank of Canada will be held on the
ninth day of May, 1904, at twelve o'clock noon,
at the bank premises, No, 84 King Street West,
in the City of Toronto, Ontario, The business
of the meeting will be:

To determine the day upon which the an-
nual general meeting of the bank is to be held.

To elect such number of Directors duly qual-
ified under the Bank Act—not less than five,
nor more than ten, as the subscribers may
think necessary —who shall hold office until the
Annual General Meeting of the year next suc-
ceeding their election.

To fix the quorum for a meeting of Direc-
tors, which shall not be less than three.

To fix the Directors’ qualification, subject to
the provisions of the Bank Act.

To fix the method of filling vacancies in the
Board of Directors whenever the same occur
during each year.

_ To fix the time and proceedings for the elec-
tion of Directors in case of the failure of any
election on the day appointed for it.

To defermine when to close the stock books
for subscription’ of the bank’s stock by the
public at $110 per share.

To prescribe the record to be kept of proxies,
and the time, not exceeding thirty days, within
which proxies must be produced and re-
corded prior to a meeting in order to entitle
the holder to vote thereon.

And to regulate such other matters by by-
law as the shareholders may regulate, pursuant
to the terms of section 18 of the Bank Act.

Dated at Toronto, April 8th, 1904

By order of the Provisional Directors.

FRANK ARNOLDI,
Secretary of the Provisional Diractors.

i

|
|
|

il)cinp; prepared by the party in power,
which distinctly proposes retaliation on

Trae Dominion Coal Company are tol
ship more than 50,000 tons of coal to |
Sweden this year, the first to be made |

about the middle of May.

|

Tue Barber & Ellis Company hdve de-
cided not to rebuild their warehouse
site 3ay street, but on some other |
location not yet chosen. They will re-
move their factory to Brantford.

on

— > ——

few exceptions, must pay 3 per cent. ad
valorem, and an equal duty will be
charged on all parts or accessories of
implements and tools imported separ-
ately—such as pipes, taps, fittings, belts
and printing materials.

el A

SETTLEMENT OF FIRE LOSSES.

The comrnittee of underwriters, chosen

| from among the companies which suf-

NEW DUTCH TARIFF,
While Free Trade has for a long time
!)ccn a powerful factor in Dutch politics,
it is worth noting that a tariff is now

high-duty countries. It is endeavoring |
to remove faulty parts of the existing
tariff policy, and to continue the inter-
ests of trade and industry with those of |
the treasury. Raw materials which in-\
dustry and agriculture must import from “
foreign countries—for instance, metal,‘

(

timber, cotton, wool, coal, etc.—remain
free of import duty. On semi-manu-
factures a moderate duty will be im-
posed in proportion to the degree of
work in their production. If so far
finished that they can be made to serve
as component parts of ‘other manu-
factures they will have to pay a duty
of 2 to 5 per cent, ad valorem—for in-
stance, plain or grooved timber, plates
or blocks of stone, leather, etc. Semi-
manufactured goods, partly finished but
not ready for immediate use, and which
require to be finished in the country,
must pay 6 to 8 per cent. ad valorem—
for instance, roughly-finished iron and
steel, copper-work not fitted, doors, win-
dows and other frames for houses, un-
finished frames for pictures, leather work
ready for finishing, etc. Articles such
as machinery, tools, nails, screws, etc,
though finished which are to be used for
industrial purposes, and therefore are
materials in aid of industries, are to be
placed on an equal footing with semi- !
manufactured goods. Entirely finished |
manufactures are to pay 6.to 12 per:|
cent. ad valorem, the lower duty beingl
for articles of daily use, the higher duty |
for articles of luxury. Articles of food \
and for enjoyment shall be treated ac-i
cording to the same principle, the raw’l

|

|

materials thereof being free of duty. All
machines, implements and tools, with

fered by last week’s Toronto fire, have
recommended that a manager or in-
spector from each of the following com-
panies shall form a committee of nine
to pass upon all accounts and matters
in. connection with the adjustment of
losses: The Hartford, Western, Royal,
London & Lancashire, Home, Liverpool
& London & Globe, Atlas, Anglo-Am-
erican, London Mutual.© A secretary has
been appointed in the person of Mr. E.
F. Garrow. This committee has been
at work for a week, night and day; and
we are told that they have reached a
stage in the matter of apportionment of
loss, which it took a similar organiza-
tion in Baltimore two weeks to reach.
Of course it is yet too early to state
what amount each company is liable for,
or how much the aggregate loss comes
to. But good progress is being made
towards adjustment.  Salvage a
questionable quantity: in most cases the
loss is total.

is

To such members of the community
as are making a great to-do about the
increased rates imposed by the Canadian
Fire Underwriters’ Association presum-
ably as a consequence of this fire, we
may commend the words of the Mont-
real Gazette. Says that journal: “Tor-
onto merchants are protesting loudly
over the increase in rates made by the
underwriters. No man is compelled to
pay them. There are ways of getting
cheaper insurance; but there is none that
is as reliable. When a man has been
burned out he wants. his insurance a
great deal more than he wanted the
extra dollars he had to pay for sound in-
surance.” :

—e e AP

TORONTO STOCK TRANSACTIONS.

A fair volume of business has been re-
corded this week and most stocks have
held fairly steady, in spite of the

MORE POPULAR
than others.

ust and liberal treat-
ment of Policyholders
explains WHY some
Life Companies are

Bead Office- Warenio0. 0.

I

e
THIRTY DAYS GRACE

Has always given 30 days” grace
to pay premiums after due date,
the policy meanwhile remaining in
full force.

This Company has paid many

death claims under the operation
of this rule, which is one of the

valuable features of its policy

OF CANADA contracts.
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Chartered
Accountants,

26 Wellington Street East,
Toronto, Ontario
GEORGE EDWARDS, F.C.A.
ARTHUR H., EDWARDS.
W. POMEROY MORGAN.

Winnipeg Office:

Edwards & Ronald,

48 Canada Life Building.

EOWARDS, NORGAN & €0. )

The most
useful book
in the

Murray’s
Interest ‘.-
Tahles “,,.;. ;...

Showing Interest on all sums
from ONE DOLLAR to TEN
THOUSAND for 1 day to 368
days, from 2% to 8 per cent.
at 3 per cent. rates.

B. W. MURRAY, - TORONTO

Accountant’s Office, Supreme Court of Ontario.

Made in Canada

W. HARRIS & CO0,,
MAI(\;[FJ:P.‘A.C?TURERS GLUE

Also CLEANERS and IMPORTERS
of all kinds of

SAUSAGE CASINGS

Correspondence Invited.
Telephone North 1386.

W. HARRIS & CO.,

DANFORTH AVE,,
TORONTO. ' ="'

ONT.

COWAN'S

Cocoa,
Chocolate and
Cake Icings

Are the Standard of
Purity and Excellence.

| tendency to depreciate, owing to the big

fire. Details of some of the more largely
dealt in stocks are as follows:—Bank of
Ontario, 18 at 127-8; Commerce, ‘10 at
154-154%; Imperial, 8 at 220-1; Dominion,
456 at 22714-228; Hamilton 5 at 210;
Traders, 1§ -at 139:" C.P.R.. 1,008 at
11674-117%. Tor. Rail, 125 at 100; Twin
City, 134 at 92%4-93%; Sao Paulo, 862 at
04Y4-96; Dom. Coal, 790 at 62%4-6534;
Dom, Steel, 175 at 97-10; Bonds, $3,000
at 62-62%4; N. S. Steel, 321 at 75%-77%.

. e aw o

AUSTRALIAN TRADE. 1

Ir. J. S. Larke, Canadian Trade Agent
in Australasia, in a recent report to the
Department of Trade and Commerce re-
marks that the market of Australia in
proportion to its population is a large
one, the imports amounting to nearly
eighty dollars per head or double that of
Canada, but the trade is made up of a
large variety of articles rather than a
large trade in one article. This fact con-
duces to a misunderstanding in Canada
The population

of the conditions here.

is scattered over a great extent of |
country and the costs of travel con-
siderable. It is necessary, therefore,

that a traveller should carry a larger
line of goods than is deemed necessary
in eastern Canada. The industries and
conditions, not only of the different sec-
tions, vary. A firm selling the machinery
and implements for wheat-growing only
could do business profitably in the
central division, but not in the other
sections. On the coast the traveller
should be able to offer dairying and
appliances, and in the

corn-growing

west, the dry region, he should be
equipped with windmills, pumps and
other irrigating: materials. Travellers

confine themselves to the special dis-
tricts and become experts in the special
requirements of their district. Where
the business is still done by local firms,
who purchase their goods outright, the
trade naturally gravitates to the house
which can supply the largest variety of

INVESTMENT and INSURANGE

Both are found in the FIVE
PER CENT. GOLD BOND
POLICIES of the

National Life

Assurance Company

HEAD OFFICE,
Temple Building,
TORONTO, Ont,

Suitable agents will
be allotted satisfactory

territory. ll

PETRIE'S MONTHLY 05 "SiEcoNbiinn
M ‘\(HI\I RY should send for

STOCK LIST, ¥ s "w ' PETRIE,

131-145 Front Street Wost Toronto, Ont.

Power
Users
Should

look into the merits of the
ROYAL "AUTOMATIC
SMOKE CONSUMER.

Effects a saving in fuel of from
5 to 25%. There's a reason.

Royal
Automatic Smoke
Consuming Co.

ROOM Z, CONFEDERATION LIFE
BUILDING, - - - - TORONTO.

the lines required by them. So far as
expenses are concerned this applies to
goods sold only to wholesale houses.
With much enterprise Canadian firms

have sent out travellers selling only
such lines as silverware, graniteware,
umbrellas, neckwear, etc. A young

manufacturing country such as Canada
could not get the larger share of the
trade in these lines, and could not ex-
pect, in the face of the competition here,
to sell enough to maintain a representa-
tive, but there appears to be no good
reason why one man could not combine
umbrellas and neckwear, and another
plated goods and graniteware, particu-
larly as these lines are sold to the same
houses. Handled singly the business did
not and could not pay, but by combina-
tion it might be made to-pay. There
Jhave been some instances of effective
combination on the part of Canadian
exporters, but not many, and our trade
suffers in consequence.

—One of the former assessors of
Montreal, Mr.  Frederick Hamilton, has
gene to Quebec to oppose, before the
Legislature, an increase suggested in
the school tax. He very warmly attacks
the system he alleges to exist in Mont-
real of partiality in assessment—or
rather, partiality in reducing assessments
already made, Hundreds of reductions,
he declares, are made after the roll is
made and sworn to, simply at the re-
quest of interested parties. And he
atks: “When the city of Montrea] makes
special reductions on values to syndi-
cates and corporate bodies, have they
the right to reduce the school taxes
in proportion?. I am opposed to real
estate being assessed for more than a
good elementary education, for which
the present rate of one-quarter per cent.
of the municipal taxes would be ample
if the city administration was conducted
henestly and no favors shown.”
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THE DOMINION BREWERY Co.

LIMITED

BREWERS ano MIALTSTERS
TORONTO

MANUFACTURERS OF THE !

Celebrated White |

and see that our Brand is on every cork, Our
Ales and Porters have been examined by
the best analysts, and they have declared them
Pure and Free from any Deleterious Ingredients

M. ROSS, - - =~ Manager. 1

FAC-SIMILE OF
HITE LABEL ALE

OFFICE
FURNITURE

Though our Toronto warehouse was
destroyed in the recent disastrous fire,
our Factories at Newmarket, Ont.,
were well stocked with goods. We are
unloading daily at our temporary head-
quarters carloads of Filing Cabinets,
Roll Top Desks, Flat Top Desks,
Standing Desks, Cbairs and general
Office Furniture and can fill all orders
promptly.

The new goods we are receiving are
by far the finest finished specimens of
cabinet work ever shown in Toronto.
It will pay you to see us before pur-
chasing. Prices are as low as ever.

THE OFFICE SPECIALTY MFG. CO.,

LIMITED

Temporary| 55-57 Yonge St.,
Omces: J . . . TORONTO.

FACTORIES: - - NEWMARKET, O~T.

Notwithstanding the destruction of our Toronto
stock by fire, our Customers can depend upon all
orders for immediate delivery being filled at once from
our Montreal House.

Send Orders as Before to Toronto.
Our buyers were in Europe when the fire occurred, and

we cabled them to remain and purchase fresh supplies.

Reduced Cost
of Production

is the goal all are striving for.

One of our Band Mill cus-
tomers in comparing the Band
with the Gang said:

“it's quality, not quantity,
m after. 1 have stood over
my men this year and insisted on
quality. In selling my cut I ar-
ranged for an advance of 25c. per
M for every 19 advance in quantity
of the cutup and better grades. By
the nse of the Band I have secured
89, advance, which means $15,000
_ extra profit this season.”

Several gangs have been discarded
for the Pony Band double cutting,
adding much to quality while only
slightly reducing quantity. Many
hundred single and double cutting
bands running in Canada. Simple—
easily managed—it's worthy of in-
vestigation.

WATEROUS - BRANTFORD - CANADA

S S T PR S TR SN O AT IR

Maryland
Casualty
Company

poncynotaers over... 92,000,000
o ont popostt.... 933,106.60

EMPLOYERS, and all other forms of
LIABILITY  insurance, PERSONAL
ACCIDENT, STEAM BOILER, HEALTH.

Exclusive Policies

with special advan-

tages without in-
crease of rate.

Investigate and
be Convinced.

J. WM. MACKENZIE

Chief Agent for Canada:
RooMms 23, 24, 25 and 26,
Sun Fire BuiLDING,

13-15 Wellington St. E., TORONTO.

Canadian
Westinghouse Co., Limited,

Manufacturers of

Electrical Apparatus
For Lighting, Power and
Traction Purposes.

Also

Air Brakes

For Steam and Electric. Railways.

For information address nearest office.
General Sales Offices and Works:
Hamilton, Ontario.
District Offices:

Lawlor Bldg., King and Yonge Sts., TORONTO.

Liverpool & London & Globe Bldg:., MONTREAL.
Hadden Block, Vancouver, B.C.

M
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CANADA’S FREE IMPORTS.

Judging from communications received from both
sides of the Atlantic within past weeks we imagine that
the same sort of misconception exists in the residents
of each with respect to the nature of Canada’s imports
from the United Kingdom and the United States.
While it is true that we imported in round figures
$136,000,000 worth of goods from the United States
last year as compared with $65,000,000 from the Old
Country, it would be wrong to infer that the character
of the goods purchased was the same in both cases.

Those we buy from the United States are more of
the character of raw materials for our manufactures.
This is manifest from the classification made by the
Customs authorities. In the case of the United S-tates,
more than half of our imports thence are free goods—
anthracite coal, hides, rubber, leaf tobacco, raw cotton,
furs, seeds and roots, wood and wood goods, wool,
mostly needed in our manufactures, the total for 1903
being $60,257,000.

In the case of the United Kingdom, the goods we
imported free of duty consisted of dyes and chemicals,

1447

flax and jute, hides, metal goods, paints and oils,
precious stones, rags, salt, tea, wool, coin and bullion
to a total of $19.866,000—Iless than a third in value of
the free goods purchased from the States. DBut we
bought largely of manufactured goods from the Mother
Country: of cottons, to the extent of $5,824,000; of
woolens, $11,896,000 worth; of silks, $1,970,000; of flax
goods, $3,360,000; of fancy goods, $1,274,000, besides
books, earthenware, glass, leather ware, spirits, etc.
And these paid duty.

In order to show more clearly the main items ot
our free purchases from the United States and the
extent to which these are raw materials for Canadian
manufactures we make a list of principal articles. This
list, which is not complete, shows that out of free
imports from the United States of $60,251,000 four-
fifths is composed of the items given. Tbe only articles
among them of which Great Britain sold us more than
the States were wool, and flax or jute.

To distinguish the principal articles we bought
from the United States and used mainly in our manu-
factpres, we make a list of free goods below: Broom
corn, $165,231; anthracite coal, $7,835,036; drugs and
chemicals, $2,307,801; fertilizers, $89,751; fish nets and
seines, $361,243; flax, hemp and jute, $534,053 ; fruit,
$003,261; furs and fur goods, $1,207,123; fibres and
grasses, $358,529; gutta percha and rubber, $1,816,682;
Lats and bonnets, $179,730 ; hides, raw or salted,
$2,613,520 ; brass goods, $502,214; copper
$1,362,878 ; iron and steel goods, $7,070,186; lead and
manufactures of, $36,018; tin and manufactures of,
8578,217; zinc, spelter, etc., $34,084; other metals and
ninerals, $875,086. Total of above metals, minerals
and manufactures of is thus $10,521,043. Further addi-
tions to the list of articles which paid no duty are: Oils,
$143,374; paints and colors, $80,874; precious stones,
$92,360; rags, $117,888; seeds and roots, $1.345,629;
settlers’ effects, $5,287,883; silk and manufactures of,
%384,070; stone, etc., $120,147; tobacco and manufac-
tures of, $2,357,534 ; wood and wood goods, $5,023,038:

gm)(ls‘

wool and woolens, $351,509 ; coin and bullion,
$8,814,058.

Principal Imported from  Imported from
Free Goods. U.S. § 0% [ o
Anthracite coal $7.835,036 $ 345,015
DO MCOTT ol sonicsiie oy saesi 165,231 T
COon.  paw N YTk 5,036,725 26,216
Drugs and chemicals 2,397,801 864.031
Flax, hemp, and jute ........... 534,653 1,435,511
Fur's and fur goods ............ 1,207:123 383,171
Fruit QOZ; 20K 5 S s
Gutta percha and rubber ....... 1,816,862 7,110
7 A P Ol S AR N g 2,613,520 . 1,301.762
Seeds and i TOOLs i ini vuls vs st s 1,345,620 81,711
Scttlers’ eeCts: ihniis 2 rmsinis joshints 5,287,833 1,117,843
Tobaccos and manufactures .... 2,357,534 76,797
Wood and wood goods ......... 5,023,038 13,517
Metals and metal goods ........ 10.521,943 5,085,607
Wool, noils, ielt 351,500 790,496
Sitles ¥l S e L N8 384,979 733
Value principal articles ........ $48,683,600 $11.529,600

The articles bought' from the United States on
which Canadians paid duty were sufficiently varied.
While we pay no duty on anthracite coal, we pay half
a dollar per ton on bituminous, of which there was
brought in last year over $7,000,000 worth. The next
item in the dutiable list from the States was cotton
zoods, $8,293,000; and the largest item of all was metal

’
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goods and machinery, $23,582,000. Further imports
from the Americans were cordage, fruits, wood goods,
hats and caps, electric apparatus, boots and shoes,
fancy goods, carriages and books.

—————-————

BANKING RETURN.

We present below a condensation of the monthly
statement of Canadian banks for March, 1904. It
1s compared with the Bank Statement for the previous
month, and shows capital, reserve, assets and liabili-

ties ; average holdings of specie, and Dominion notes,
etc.:

CANADIAN BANK STATEMENT.
LIABILITIES

5 Mar. 190, Peb, j
Capx_tal aughon’zed .................... 997,046.3(:6 $;7.bo.;g~(,)(4566
Sapival pRldan o) S0l v bl g e 78,727,552 78,701,542
Reserve Funds vovvevusnnes eieaives 50,892,024 50,752,405

—— —
Notes incirculation .. ..oV iian i v $50.760,119 $57,736
Dom;nion' and Provincial Government el e ndibois

CBPOBILE oy osnecennainsseissnssemes 9,2309,46. 8,812,

Public deposits on demand in Canada.. 10(2).432,;12 xo-,7o(>,‘7)zg
Public deposits at notice .............. 207,913,232 28(),547,284
Deposits outside of Canada ...vvvvvunn. 40,506,257 38,287,160
Bank loans or deposits from other banks

secured ..... eewedve S e il o 680,491 550,647
Due to other banks in Canada .......... 4,028,681 3,959.970
Due to other banks in Great Britain .... 6,274,919 3.861,423
Due to other banks in foreign countries.. 1,329,125 964,828
foenee Habllities . dii.ov v o it s 9,032,039 7,850,728

Totallinbilitlen:. o iviiii v ihiiisevs $535,249,114 $510,287,061
SPecla. . iusssisiersanessas $16,805,062 $15,934,688
Dominion notes 30,422,417 3?.??3,929
Deposits to secure note circulation.... . 3,130,844 3,130,844
Notes and cheques on other banks ...... 16,759,669 17,338,508
Loans to other banks, secured .......... 707,322 590:935
Deposits with other banks in Canada .... 5,493,626 4,955,710
Due from banks in Great Britain........ 5,482,816 4,139 291
Due from other banks in foreign

QOUBITION oo vdionits sanshibuis suae s 12,138,236 11,088,
Dominion (i(r provincial Govt. debentures ikl s

O MROCI . fohisaviesonsnns sl onniy 10,441,805 10,506,
OthEY SRCHEIHIeE | il lel veii Rt eh s s 53,288,086 52,%:6,%%;
Call loans on bonds and stocks in Canada 37,553,851 38,109,805
Call loans elsewhere .........e..e000s. 41,004,443 40,395,339

$233,220,167 $230,266,504
Current Loans in Canada ......... .. 403,566,588 389,627,686
Current Loans elsewhere .............. 18,523,514 , 17,095,796
Loans to Dominion and Provincial

ek R S e A e 2,500,970 2,622,953
CIUBROLS ARTER & U is v an s v v dnsis o weins 2,390,807 ° .2,527.696
BUSRITORLRIS odsils o, e e 726,434 741,872
Mortgages on real estate sold . 736.501 745,434
Bank PrOMUBON ¢ so0 v sovs . svaannsnsboss 9,238,012 9,078,050
Other assets .. .....o. N AR Vasasenny 4,931,790 5,393,993

Total assets ..... P M N $675,843,063 $659,000,158
Average amount of specie held during

Eh0 motth o u b alii s Siie s s 15,532,100 16,011,771
Average Dominion notes held during the

OBt el e e T L e s R 30,483,050 30,823,857
Greatest amount notes in circulation

1y G Ta ] GO O I O (A i 60,047,515 58,661,768
Loans to directors or their firms....... 4 10,871,685 10,917,108

An increase in the totals of the return to the
extent of between sixteen and seventeen millions of
Collars is the first thing to strike the reader. Among
the liabilities, deposits on demand have decreased a
million and a quarter, while deposits at notice are more
than eight millions greater. And deposits in the United
States and Britain have increased to the very consider-
able sum of forty millions.

- Of the assets of the banks, more than a third is in
- readily available shape. The current loans in Canada
show a growth of fourteen millions, and the current
~ loans outside of Canada are grown to eighteen millions
.<and a half. It is noticeable besides that circulation
a Na,ghed $6q,947,ooo at one period in the month, and at

its close was about two millions ahead of the same date
in February.

ABSTRACT OF BANK RETURNS.

Description. Mar.31st, 1903. Mar. 3tst, 1904. In Month
1904+
Capital paid up ......... «.o| $74,883,000, $78,727,000/Inc. $ 26,000
Circulation ........ veveeaeh 58,283,000 59,760,000/ » 2,024,000
Deposits...cosesssevcsssocans 418,324,000/ 458,849,000/ "' 9,979,000
Loans, Discounts and Invest- |
MONES covessesssssssoses 444,990,000) 491,414,000 ' 14,731,000
Cash, Foreign Balances, & :
Call LOMIB. v vissisvams | 159,517,000, 161,183,000/ Dec. 519,000
Speci€sesenseaaass| 13,563,000 16.805,000Inc. 871,000
Legalsoiisiievevss 24,519,000)  30,422,000|Dec. 837,000
Call Loans........ 88,217,000|  78,557,000{Inc. 53,000
Investments ......| 63,597,000, 63,728,000| * 406,000
Government Savings Banks, ........ $ 61,021,000
Montreal City and District Savings
B b S T e 15,922,00C
La Caisse d'Economie, Quebec ...... 7,132,000
Loan Companies Est.ceves voveennans 20,000,000
o —104,075,000
Bank Deposits....coseesuvenssovonsonnns 458,849,000
$ 562,924,000
GOVERNMENT CIRCULATION.
Larg@icsisvisrsanosacossssvans RIS % 27,704,000
12,073,000

Smthves v e e MRS e S e A Al $
Gold held, $27,377,000. '

or 70 per cent.
e

THE INCREASE IN BANK LOANS.

On the 29th February, 1904, the banks repoited -

vnder the heading, “Current IL.oans in Canada,” $389.-
627,6806. This constitutes a new high record, being an
increase of $57,081,466 for the twelve months, and an
increase of $97,567,008 for the two years immediately
preceding. A great deal has been written about the
rapid expansion of our bank loans. Some persons pro-
fess that their anxieties are aroused by the magnitude
of the figures. Although they cannot tell exactly from
what quarter of the compass danger is to be appre-
hended, the vague alarms that possess them refuse to
be quieted. Others, again, have taken the opposite
side. These point with satisfaction to the growing cash
holdings of the banks; they explain that bank stock-
holders have contributed a large proportion of the funds
that were used for making the new loans; they say,
furthermore, that notwithstanding the increased loans
a proper proportion has been preserved between the
total loans and the total deposits, between the total
deposits and the total cash.

Allowing all due weight to the arguments on both
sides of the case, it yet seems to us that the question
goes deeper ; that it is not a case to be judged in bulk;
not one which can be settled by a recital of percentages
and proportions. If we would know whether the great
and rapid increase in loans has been altogether wise;
whether the result will be good or evil for the Do-
minion, we must discover something of the nature of
the new loans that have been made. - Who has bor-
rowed so heavilv? For what purposes? And have the
banks, in the majority of instances had due regard to
the old-fashioned rules as to security, etc.?

None of us, of course, can give complete answers
to all of these questions; the most that can be done is
to observe the “straws” that float on the surface of our
affairs, and from them to draw inferences as to what is
taking place underneath. In the search other inter-
esting questions will be raised, questions having an
important bearing on our prosperity and progress, and
which doubtless are being well pondered in bank head
offices.

In the address of Mr. Walker at the annual meeting
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of the Canadian Bank of Commerce on the 12th January
last, there is one sentence bearing pointedly on the
matter of the new loans. It is this: “During the past
year it is clear that we have been sharply warned as to
our capacity for hindering rather than aiding the indus-
trial development of Canada.” What is meant here is
that a grave responsibility rests upon the banks.
Through the credits they grant the great bulk of the
country’s industries is carried on; if they are unable or
unwilling to place these credits at the disposal of
capable, responsible men who see undoubted oppor-
tunities of developing and exploiting profitably our
latent resources, then the industrial progress of the
Dominion is certainly arrested to that extent., Al-
though money has been tight, the brunt of the harl
times has fallen chiefly upon the speculator i stocks,
the needs of the commercial borrowers of the banks
have apparently been satisfied wherever the proper
security has been forthcoming. It is tolerably clear that
Canadian banks have made careful arrangement to pro-
tect their wholesale and manufacturing customers.

Most people who keep track of financial affairs
have noticed the remarkable change that has come over
the world’s financial centres in the last couple of vears.
Since the Boer war London has been much upset, and
it has become increasingly difficult to float new issues
of securities there. To a greater or less extent the same
feature has been in evidence also at New York and at
the great continental money centres. It is the con-
dition of the LLondon market that has had the greatest
effect on us in Canada. The majority of Canadians do
not realize how important it is that we shouid liave free
and easy access to London’s supply of capital. it is
not the closing of the market to the large, well-adver-
tized loans that affects us so deeply. There are
numerous smaller applicants in whose ranks are to be
found, cities, towns and other municipalities, mortgage
and loan companies, industrial and other corporations,
who depend largely in normal times on English capital
for carrying out many of their enterprises. The secu-
rities of these borrowers need not necessarily be floated
on the London market; they are customarily taken by
Canadian financial houses operating with English
capital. With British consols in the neighborhood of
86, and other gilt-edged stocks also at low levels, there
is not such strong temptation for English investors to
send their capital abroad.

The difficulty which some of our largest cities are
now experiencing in getting bids for issues of deben-
tures furnishes eloquent proof of the diminution that
has lately taken place in the flow of outside capital to
Canada. One consequence of this is that these bor-
rowers have had to lean heavily upon the banks. And
as the loans they need are frequently large this would
account for a considerable part of the increase in bank
loans. Besides this, there is, of course, the great de-
mand for capital from Manitoba and the North-West;
the rapid increase in bank branches there indicates that
bank loans must have expanded very materially in that
section of Canada. Branches in a new country just in
the act of development are much more apt to be loaning
branches than are those planted in the older and more
settled East.

It does not appear that the banks had much choice
in the matter of making these loans; the great demand
arose from circumstances which were in a measure
outside their control; when their best customers—
cities, towns, corporations, wealthy men—came to them
offering undoubted security they could not well refuse
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accommodation ; neither could they very well refuse the
farmers, grain dealers, merchants and business men of
the North-West, so long as they had the means. All
that was left to them was to economize their credits and
their facilities to the best of their abilities. At the Bank
of Commerce meeting it was also mentioned that the
great competition prevailing amongst the banks re-
sulted in wasting facilities. Particularly is this the case
where three or four banks open branches in a place able
to support only one or two. Among the questions
which these competing branch managers have to an-
swer are these: “Do your loans, which you are so eager
to make, result in setting up in business new merchants
and new traders when there is really no room for them?
Are you careful, in making a loan, to see that your
borrower stands to make a profit?” It is not enough
that the bank is in such case repaid without loss.
Unless the borrower makes a profit the country’s
capital is impaired, and the banker who made the loan
has, unwittingly, perhaps, but none the less effectually
for all that, arrested our progress.
S eame

ASSESSMENT LEGISLATION.

A Dbill has been introduced in the Senate by the
Hon, J. K. Kerr, of Toronto, to amend the Insurance
Act. The apparent object of the bill is to give relief
to those concerns which have been operating on the
assessment system. In effect it provides that the
average annual calls or assessment heretofore made will
be regarded as the premium to be paid in the future
without increase or further assessments, and that the
amount of the certificates will be reduced to such sum
as such average annual call will secure in whole life
non-participating insurance, utilizing in the calculation
the Institute of Actuaries Table of Mortality and 314
per cent. interest, and the present age of the certificate
holder. An addition of 5 per cent. to this new net
premium is to be made to cover expenses. An example
will make the scheme clear, Assume that a member
secured ten years ago, at age 30, a $1,000 assessment
contract, and paid mortuary assessments for the first
five years at the rate of $8 per year, and during the last
ten years at the rate of $10. The average annual assess-
ment paid would be $9. The age now would be 40, and
$9 per annum at that age would buy $365 whole life
insurance according to net rates; consequently his con-
tract would be reduced from $1,000 to $365, while the
annual premium would be $9, with an addition of 5 per
cent. for expenses, i.e., $9.45. The bill is deserving of
careful study, inasmuch as its provisions are novel and
far reaching.

A BRITISHER'S VIEWS OF THE WEST.

Anything which reveals an intelligent interest in
Canada on the part of influential English people com-
mands our attention. Therefore we give some promi-
nence to the expressed views of the Duke of Sutherland, .
who has been in Canada some weeks, and has lately
given an interview to a Western newspaper. He re-
lates how he is impressed with the agreeable climate of
the Dominion, and adds: “You certainly have every
variety of country in Canada. I have seen woods and
prairies and mountains, flat bottom lands and scrub,
limitless farms and pastures, lakes and rivers, and
streams which cannot be appreciated by one who has
never been outside of the Old Country. 1 had no idea
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that there was such a tremendous area of farm lands
available.”

The contentedness of the average settler seemed
to impress this nobleman. He declares that “the pes-
simists are rare throughout the Canadian West, and the
one idea seemed to be to welcome the new arrival, to
make him feel at home, and to persuade him that he is
the man whom that particular portion of Canada was
needing.” That the Duke has his eyes, as well as his
ears open is manifest from the following. Speaking
of Alberta and British Columbia: “The mountains, too,
will be a great benefit to the ultimate development.
With timber, coal and unlimited mineral resources SO
near at hand, the greater number of the needs of the
West may be easily supplied. The great feature of the
country is that it seems divided into separate and dis-
tinct areas, each of which has its special usefulness in the
- universal scheme. One section is especially adapted to
wheat, another mixed farming, a third ranching, a
fourth mining and a fifth to timber. When these are
brought together by the railways, the scheme is com-
plete. Each assists in the development of the other.”

May Britain send as more observers like the Duke
of Sutherland. Such men have a great and enviable
mission to make known to one crowded part of the Em-
pire the real capacities and character of outlying parts.

el

THE TORONTO FIRE.

It is gratifying to learn that a number of firms,
cufferers by the fire of the 19th instant, have found their
books and papers intact in their safes and vaults.
Among those who have had this agreeable experience
are Messrs, H. S. Howland, Sons & Co., the Copp-Clark
Company, the Carter-Crume Company. And though
these firms have lost practically every vestige of stock,
tliere are some, such as Brown Brothers, A. A. Allan
& Co. and the W. R. Brock Company, which will have
a fair amount of salvage, the fur house through having
storage vaults underneath the sidewalk on Bay Street,
the others through having parts of their stocks
saturated with water or having the contents of their
basements covered by masses of debris, which hid them,
so to speak; from the flames.

But a commoner and less agreeable feature is the
loss of all books and papers by a number of prominent
houses—the Barber & Ellis Co., the Wyld, Darling
Company, Rolph, Smith & Co., for examples The
delav and perplexity which this condition of things
~ entails can only be understood by those who have to

endure it. There is almost no standing-ground from
which to proceed to reconstruct a business whose
counting-house data are practically destroyed. A cir-
cumstance which is peculiarly exasperating in this con-
nection is that owners or tenants of premises threatened
by the fire, who wished to enter and save their books of
account, were on Tuesday night refused by the police-
men in charge permission to do so, even when they
produced the key of the premises and offered to have
_themselves identified. We should like to hear some
justification for so outrageously high-handed a stand
for police authorities to take under trying circum-
stances. Granted that there was risk of looting if
premises were permitted to be opened, and “that the
police were instructed—by whom does not yet appear—
to allow no admission, the case is altogether different
when a man who owns or occupies a building asks leave
to save his books, the recovery of which may make to
him all the difference between prosperity and insolvency.
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A policeman should have some liberty of judgment in
such case. We shall not be surprised to find that suits
will lie against the city of Toronto for damages in
instances like those cited.

In going over the burned district, a disheartening
task, and not an easy or a safe one, it becomes increas-
ingly apparent that, but for some barriers, such as a
thick and high wall intervening, or the persistent efforts
of faithful fire-fighters at certain critical points, whether
members of the fire brigade or not, the area swept
(might easily have been doubled. Going to the rear door
of the Davidson & Hay Company one finds what few
people but firemen or adjusters know, that the fire had
caten its way at this point almost to Yonge Street. A
single strong wall next to that of the old McMaster
building on Front Street saved the Salada building and
adjoining premises on Yonge Street, and probably
saved the blocks eastward therefrom as far as Church
Street, including the Board of Trade building and the
British America office.

A responsibility rests upon those who are to rebuild
the devastated portion of the city. From the mayor
and council to the architect who plans and the builder
who erects new structures every one should regard the
conflagration hazard. Lanes should be wider, walls
should be thicker, roofs should be safer, window open-
ings should be protected. Let each proprietor get rid
of the accursed fatalist notion: “My place will never
burn; it is the other fellow who has gof to take care,
not 1.” Every man should build for the future with
reference not only to immediate exposure and to in-
terior conditions, but with the conflagration hazard in
view.

In an American publication, entitled “Fireproof,”
we find a description by the editor, himself an expert in
construction, of the condition of a number of structures
after the Baltimore great fire. He examined the Calvert,
the Maryland Trust, the Equitable, and the Conti-
nental buildings after the fire, and his conclusions are
thus given:

The net showing is:

First—The perfect preservation of the structural
steel, saved throughout by its encasement in hollow
tile.

Second—The utter insufficiency of wire lath and
plaster.

Third—The complete consumption of every vestige
of wood within the buildings. ;

Fourth—The advisability of reducing to a minimum
the quantity of non-fire-resisting ornamental work.

Fifth—The futility of wood.

Sixth—The indispensability of complete and per-
fect covering of steel structural members with a full and
adequate encasement of tested fireproofing.

el

SOME FINANCIAL EFFECTS OF THE TORONTO
FIRE.

The fire occurs at an unfortunate time for rebuild-
ing premises for there is no cheap money immediately
in sight. Such an active demand exists for money for
ordinary business purposes that it is at the moment
impossible to obtain round sums for rebuilding at less
than five per cent. Nay, it is not difficult to obtain 5%
and even 6 per cent. on loans for regular commercial
use. Tt should be remembered that such sources as the
Old Country insurance companies, which have been
accustomed to furnish cheap money for large ware-
house loans, are at the present moment paying out large




‘the onward career of the place.

THE MONETARY TIMES

sums for losses by the Toronto fire of April 1g9th, and,
therefore, cannot be expected to be prominent in the
Toronto market as lenders just yet. There is, how-
ever, reason to think that money will be cheaper before
long. A feature of the week is the readiness of mer-
chants in Toronto to make purchases of real estate on
which to build new premises, or land adjoining their
burnt-out warehouses on which to erect additional
buildings. W. R. Brock & Co. furnish an instance of
this, in buying the site of Rolph, Smith & Co.’s building
alongside their former warehouse. The same firm pur-
chased on Saturday, we are told, the warchouse of Har-
vey & Van Norman, opposite the Queen’s Hotel, which
they will occupy as temporary premises till their ware-
house is rebuilt at the corner of Bay and Wellington
Streets. Central sites are in request, and can readily
be sold if their owners are not possessed by the demon
of avarice and resolved to take mean advantage of their

neighbors’ necessity. o
— e~

TORONTO’S WHOLESALE TRADE.

The recent conflagration in Toronto was bad
enough, but in one way it was not quite so bad as some
of the reports which have gone abroad from the city
would make it appear. Many of out-of-town papers
have announced in “scare-head” articles the practically
total destruction of Toronto’s wholesale quarter. Now,
it is true enough that the wholesale quarter was the
scene of the greater part of the damage which occurred,
but to proceed from that, and say that the entire whole-
sala section of the city had been laid in ruins is to go a
great deal too far. How about the wholesale grocery
trade? ’'That, at all events, remains intact. And the
hardware trade is not “cleaned out.” The paper trade
was badly hurt, perhaps worse than any other branch,

but the men affected are still mostly doing business.

Some of the biggest dry goods concerns in the Do-
minion were burned out on April 19th, but some remain ;
and even those merchants who lost their warehouses are
for the most part already ensconced in temporary quar-
ters and facing the future with a bold front. The blow
was unquestionably a bad one, but bearing in mind the
character and enterprise of the men interested, it should
not be considered as of more than passing moment in
This city must lose
trade for a time: of that there is no doubt, for many of
the retail merchants outside must get their supplies
somewhere else. Montreal is profiting meanwhile, as
our correspondent tells us, by increased trade ; so doubt-
less are Hamilton, Kingston, London and Brantford.
Still, the check will be only temporary; the future of
Toronto as a great manufacturing and distributing
centre is assured.

—_—e ——
TRUSTS AND TRUST COMPANIES.

At the annual meeting oi the American Academy
of Political and Social Science, held a week or two ago
in Philadelphia, a very exhaustive investigation of the
relation of the financial trust company to the industrial

‘trust as illustrated by the United States Shipbuilding

Company, was undertaken by Mr, L. Walter Sammis,
one of the editors of the New York Sun. This gentle-

‘man does not discuss the subject from a necessarily

hostile attitude towards combinations; he carefully

- explains that in his opinion the movement is not in itself

bad, nor are all combinations productive of evil in their

results. Tt is palpable, too, he acknowledges, that not
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only were trust companies originally trustees, but also
that many of them remain so in the true sense of the
word. Originally, they partook of the character of the
name “Trust.” They took charge of estates and man-
aged them; they were custodians of mortgages, fiscal
agents of railroads and other large combinations of
capital; they attended to all the business pertaining
thereto, and transactéd business of a solely fiduciary
nature. They were managed with a conservatism ad-
mired by our fathers and commended by ourselves. On
the other hand, trusts, or industrial combinations, are
not the natural result of business conditions; neither
are they the pure outgrowth of economic principles.
“They are,” says Mr. Sammis, “creatures of invention
which find their origin in the brain of the industrious
promoter, whose inventive faculties are stimulated by
the desire to possess other people’s money. Necessity
is the mother of invention, even as applied to the inven-
tion of a trust, but the necessity in this case is not the
necessity created by economic laws, but is the necessity
of the impoverished promoter—the necessity that he
shall produce or go’'to work. Trust companies and
similar institutions bear the same relations to industrial
combinations as manufacturers do to the product of the
mechanical or scientific inventor’s brain. They make
it—produce it in concrete form, place it on the market
and find purchasers for it, compensating themsclves, as
manufacturers do, by the difference between the cost
of production and the price at which they can induce
the public to buy.”

As a good illustration of Wall Street methods of
this era of “high finance,” accompanied generally by
“low morality,” of that triangular alliance between the
promoter, the lawyer and the financial agent, Mr.
Sammis goes thoroughly into the circumstances sur-
rounding the conception and formation of the United
States Shipbuilding Company. And those circum-
stances are by no means savory.

e e

CANADIAN MANUFACTURES.

The extent and importance of manufacturing
establishments in Canada may be judged from the fol-
lowing figures supplied by Government authorities in
response to an enquiry by Mr. Kemp, M.P. According ,
to the census of 1901 there were in Canada 14,650
industrial establishments, having a total fixed capital of
$209,378,638, and a working capital of $237,537,849,
employing 313,544 hands on wages and 14,403 on
salary. The total amount of wages paid in the year
was $80,573,204; in salaries $13,411,464; the value of
taw material, $261,527,858; value of articles produced,
$481,053,375. Industries which pay, in the course of
twelve months, one hundred and three millions of
dollars in wages and salaries, and turn out manufac-
tured goods to the extent of four hundred and eighty-
one millions, are a very considerable factor in the pros-
perity of the country.

— e —

OUR AUSTRALIAN LETTER.

An addition to the list of Canadian firms doing a good
business in Australia is Watson, Foster & Co., of Montreal,
represented by Mr. Fotheringham. Canadian wall paper
has not been easy to introduce owing to the English width
being used here, but it is getting in. One firm in Launceston,
one of the smallest of the Australasian'cities, gave a $7,000
order the other day. A good trade in the article is being
done in New Zealand. Colin MacArthur & Co. are also
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getting business in wall paper out here, but the direct repre-
sentative has the advantage. Mr. Fotheringham, I find, has
one or two other lines of goods in which he is getting a trade.

Four Canadian carriage builders are
Australia and New Zealand, but the trade is distributed.
The Grays, of Chatham, for example, derive their chief
orders irom New Zealand; the Brantford Works from Mel-
bourne; McLaughlin, of Oshawa, from Sydney and Mel-
bourne; and the Canada Carriage Company, of Brockville,
from Sydney. Some uttle time ago the Armstrong Company,
oi Guelph, did business in Sydney in this line, and it is likely
to be renewed in better hands. A large trade with improved
conditions could be done by direct representation. It would
be largely in buggies in the white and parts.

You would hardly expect the Massey-Harris Co. to be
short of stock, but at this moment they are in trouble over
a new line of ploughs. There is not one on hand, and the
travellers say they have orders by the dozen. It is a plougn
of Australian design, known as the “Stump Jump.” When
the mould-board strikes a strong root or other obstruction
it falls back, and when it has passed over the obstacle springs
Chis implement ploughs three or four
furrows, is heavy, has at least half a dozen horses hitched to
it, and tears up the effectively without breaking the
ploughman’s ribs.

getting orders in

back into place again.
soil

sritish Columbia is making an effort to get a tra.e in
fish other than tinned and frozen salmon. One of the didi-
cuities tound in getting in fish in brine is that they carried
badly, the brine leaking away and the fish spoiling. Late
shipments arrived here in good order, showing improvement
both in the kegs used and the method of carrying them on the
steamer. Some tinned herring have been sent to this market;
some of them were in good order, other too soft, so that the
fish went to pieces. It is a bad year ior fish; the consump-
tion is much below expectations and the market overstocked.
British Columbia will yet, 1 think, make its new departure

successful.

April is the Australian’s trans-ocean journey month.
The busy season is over, and he hies himself to the
“home” steamer, and lands in England in warm June, Can-

ada is getting its share of travel, all the space of the
“Miowera” for that month being taken. ‘Lhe “Aorangi” for
this month has every berth filled. Some persons, of a good
class, are going to Canada to settle. One will have thirty
thousand dollars to invest in land and equipment; others will
have to start much as people did in the early days—with
bare hands.

Rains for the month have been good, and prospects for
the future are very favorable. but as yet trade lags in Aus-
tralia generally, There is a good deal being done, but there
is no “spring” in it as yet.

The Canadian Commissioner leit for New Zealand over
a week ago for the purpose of beating up Canadian business.
The harvest there is not so good as last year, but the colony
is prosperous. Both imports and exports of 1903 were ten
per cent. above that of the previous year.

The Vancouver correspondent of the Sydney Daily Tele-
graph stated in his recent letter that neither the Canadian
Government nor the people were taking any interest in the
New Zealand preferential policy. As cables state that the
Canadian Government has extended its preferential rate to
New Zealand, which it need not have done, the first part of
the statement does not appear to be correct, but the last is
justified. New Zealanders expect that Canadian sales will
greatly increase, but the Canadian ~manufacturers’ indiffer-
ence to the opening has disappointed them so far. They may
wake up yet. ; ;

There are not many evidences that the Commonwealth
Government will introduce the subject at an early date. The
education of the people by the newspapers is all the other
way, and even were the Government ever so willing it can
oWk
Sydney, New South Wales, 22nd March, 1904.

— e

’]':‘he Montreal Grocers’ Association, at a largely attended
meeting the other day, decided to fight vigorously against

trading stamps.
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OUR SAINT JOHN LETTER.

Shortly after the Iroquois Theatre fire, in Chicago, the
city of St. John authorized the Chief of the Fire Depart-
ment, the Director of Public Safety, and the Chief of Police
to inspect various public buildings and report on the means
of escape of the occupants in the event of fire. These officers
have just submitted a lengthy report, which shows that thliey
inspected places of public amusement, school buildings,
churches and Sunday schools, hotels, factories and some pri-
vite dwellings.  If the city calls upon the owners of the
different buildings to put into cffect the changes recom-
mended, carpenters and builders, makers of fire escapes, ctc.,
will have a busy season. Hardly a building inspected was
found satisfactory, and it was discovered that many schoois
and churches had doors that open inwards and very unsat-
isfactory exits. A sweeping condemnation of the public play-
houses was looked for, but strange to say the report makes
fewer recommendations with regard to these pln;‘cs than was
anticipated.

Since my last letter thg St. John civic elections have
been held. There was interest in the contests from the
fact that organized labor ran three candidates for the coun-
cil. and clected two of them. In all, five of the old board
were defeated. The new council will be sworn in early in
May, and it is anticipated that the labor men will endeavor
to have affairs managed on lines apprbved by their organi-
zations.

For some years past there has been complaint about the
inadequacy of the St. John water system. The insurance
underwriters have demanded improvements, and the city, en-
gincers have made recommendations favoring important
work, but little has been actually done. Now matters have
reached a head. The underwriters, a few days before the
Toronto fire, met and decided on a flat increase of 40 cents
in the rates, In announcing this, they declared that a refluc-
tion of 15 per cent. would be made just as soon as the city
purchased two chemical engines, and they have intimated
that the old rates will be restored when the water service is
improved. This has stirred things up mightily, and a meet-
ing of leading citizens has demanded of the city council the
purchase of the new engines and the employment of a first-
class hydraulic engineer to report on the present water sys-
tem and the best means of improving it. The expectation
is that the decision will be to extend the mains to Loch
Lomond. This is a chain of lakes about eleven miles from
the city and sufficiently high to give 2 gravity system equal
to that in any Canadian city. In fact, one plumber caused
something of a scare by declaring that if the extension 1is
made the pressure will be so great that it will be necessary
to put new plumbing in most buildings in the city.

The death is announced to-day of a well known business
man, Mr. Walter O. Purdy, one of the greatest shareholders
in the James Pender Co., Limited, manufacturers of horse
and wire nails. Mr. Purdy suffered from tuberculosis, and
made a great fight for life. Word was received to-day that
another prominent citizen, Mr. C, H. Dearborn, head of
Messrs. Dearborn & Co., the largest spice and coffee con-
cern inn Lower Canada, is seriously ill at Melrose, Mass.,
where he had stopped for a few days on his way home from
a winter in the south. Mr. Dearborn’s recovery is not
looked for.

The last steamer of the winter port fleet, the “Montrose,”
irom Antwerp, arrived here on Monday, and will get away by
Saturday, when the business of the winter will be wotnd up.
Details of the business will not be prepared for a couple of
weeks yet, but officials of the railroads and steamship com-
panies are all satisfied that the figures will show the best
business since St. John became a winter shipping port. The
immigration figures will not show up so well as last year,
but so far as Canada is concerned, the result is better. In
the winter of 1002-1003, nearly seven thousand immigrants
for United States points came out to St. John in Canadian
steamers, This winter there have been less than 3,000 for the
United States and the number for Canada, chiefly for the
Canadian Northwest,, has been four times as great, or well
up to 12,000. It is thought that by another year the steamers

\
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coming to Canadian ports wiil brihg only Canadian immi-
grants.

The Government of New Brunswick did not pass the
factory act introduced at the recent session of the Legisla-
ture, because it was unsatisfactory to both the manufacturers
and t}!e !abor organizations. It is now intended to appoint a
commission to go into the matter and to draft a bill that
will meet the requirements.

The Star Line Steamship Company, operating boats on
the St. John river, is negotiating with the Richelieu and
Ontario Navigation Company for the purchase of a small
steamer now at Quebec, to be run between Fredericton and
Gagetown, in Queen’s County. This will open a new route
and one that will benefit farmers on the upper portion of the
St. John river. .

Saint John, New Brunswick, » i
26th April.
—_————————
MUNICIPAL OWNERSHIP AT PORT ARTHUR.

Some months ago, a special commissioner of the Ottawa
Free Press visited Fort William and Port Arthur and after-
wards wrote articles in that paper, reflecting upon the finan-
cial conditions of those towns, and animadverting strongly
upon the system of municipal ownership strongly entrenched
there. Both towns now assert that, far from being impar-
tial, the commissioner’s account of what he saw and heard
was very far from representing the truth, and they have pub-
lished official brochures setting forth the points upon
which he erred most grosslyy As showing the wide discre-
pancies existing between the Free Press report and what the
“Port Arthur town officers assert to be the truth, the con-
cluding words of their book may be quoted thus: The pre-
ceding statements prove that the town’s financial condition s
sound; her municipal undertakings on an assured basis: the
profits rapidly increasing; contributing in 1903 $3,310, tc’> re-
duce general taxation. The time may not be far distant
when these profits will almost cover the general expenses of
the town, which should be the ultimate aim

; of municipal
ownership.” &

—————-_——
A LITTLE INCONSISTENCY.

The sort of loyalty to Canada that does not come out
well in the washing is the sort that calls upon everybody to
patronize goods “Made in Canada,” but which goes to the
other side of the lakes or the other side of the Atlantic to
buy its luxuries and its fire insurance. That is to say, sup-

_pose one Canadian speaking to another: “I am a Canadian
merchant or producer, it is your duty as a Canadian to buy
Canadian-made or grown products, for my benefit. You
really must not go to those nasty Americans or those stupid
English people for your goods. But as for me, I don’t need
to take my own niedicine at all—I may buy my clothes where
I like; my wife can buy her jewellery in New York or Lon-
don, my daughter prefers to get her dresses in Paris, and I
~don’t see why she shouldn’t” Now, the fellow spoken to in
this imaginary but not unlikely conversation has exactly the
same rights as the speaker. And he is entitled to retort
upon the Canadian rich man who occasionally wants goods
other than Canadian, and even quibbles at the duty he has to
pay on them. Similarly, why should the rich man not pay for
insurance ‘in Canada at the same rates with other people?
The game is by no means one-sided.

—_———

A FIREPROOF BANK.,

An object lesson in modern fireproof construction has
already been given in Toronto in the new building, on King
street West, which has just been taken possession of by the
Bank of Nova Scotia. In this very handsome structure,

. modern methods of fireproof construction have been adopted
throughout. The exterior walls are of unusual thickness, laid

~ with hard brick and cement mortar, lined inside with hol-

low terra cotta fireproofing. = Inside the building, partitions
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are of hollow terra cotta, and the floors are all made of steel
beams and concrete expanded metal floor arches, The floors,
except where they are laid with marble tile, have a top fin-
ish of marble terrazzo. Except for door and window finish,
combustible material has been avoided, and steel filing
cabinets have been largely adopted for papers and books.
This very substantial structure should be visited by those
proprictors in Toronto who are rebuilding mercantilé prem-
ises after the recent conflagration. They will find that it
possesses a cement roof over the five-story portion of the
building fronting on Melinda street, and a wire glass sky-
light over the banking room, which fronts on King street,
The base-boards around the rooms are of cement, and the
window sills of cement, instead of wood. There is a stand-
pipe to the top floor, and fire hose at every landing. A
sprinkler system is to be installed, “sufficient to fairly drown
the place.” Evidently the authorities have in this case re-
solved to have a fireproof building in deed as well as in name.
May they find many imitators. The interior of the banking
room is a dream of beauty.

—— -

INSURANCE EXAMINATIONS.

—_—

A good work is being done by the Insurance Institute ot
Toronto in the examinations of insurance students and em-
ployees. It was a pleasing sight to see the studious inter=
est with which thirty or forty students, arranged at a series
of desks and furnished with questions which they were al-
lowed such and such time to answer, tackled the examination
papers, These examinations are, as we have previously
stated, graduated; there are junior and senior classes. It is
a decided advantage to young men employed in insurance
offices, who have had perhaps only slender schooling 'be-
fore becoming wage-earners, to be taught by experienced
and well-informed men the minutiae of their business,
whether fire, life, accident or other forms of insurance.

—— -

A CANADIAN AGENT FOR JAPAN.

Numerous Toronto wholesale houses were called upon
during the week by Mr. Alexander MacLean, of Ottawa, who
has recently been appointed Canadian Commercial Agent to
Japan. It may be remembered that in an interview which the
Monetary Times had not long ago with Mr. Nosse, the Jap-
anese Consul, that shrewd gentleman strongly advised the
Government of Canada to continue sending representative‘s to
Japan at shorter intervals, or else to appoint a resident
agent. “Keep our people in mind of Canada,” he said, and
the advice was good, if we desire to build up a trade with the
Japanese. Mr. MacLean is making a tour of the leading
Canadian cities and tons, in order to see manufacturers who.
may wish to export to Japan, and merchants who desire to 'im-
port thence. About May roth, he expects to leave Ontario
for Vancouver, and thence shortly afterward for Yokohama.
All letters addressed to him after the date mentioned should
be addressed to gro Bank street, Ottawa. They will be for-
warded. We are not definitely told that Mr. MacLean is to
reside permanently in Japan, but he will be there some
months, we have no doubt; and it is to be hoped that we
shall hear of some increase of trade between the two coun-
tries as a result of his efforts.

— e ——

A SUGGESTION FOR GOOD ROADS.

Some years ago, the United States Department of Agri-
culture conducted several experiments with steel rails for use
on country roads, and found that the 8-inch rails required for
a mile of roadway would weigh about 100 tons and could
(then) be purchased for about $3.500. With one or two small
exceptions, we believe, no practical use has been made in the
United States of the experience then arrived at. In Spain
there is a short steel road, where the average traffic is about
3,200 vehicles daily, and on which the annual cost of main-
tenance is $380, as against the $5470 annually to keep the
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flint road in repair. But aside from the permanency and
consequent cheapness of such a road, an exchange refers to
the great advantage offered in the reduction in power re-
quired to haul lgads. Tests have shown that while it re-
quires five times as much power to pull a given load on a

loose gravel or dirt road, as it does over good macadam, -

and ten times as much power to pull the same load through
loose sand or mud, on steel rails only one-sixth as much
power is needed as on macadam, This great reduction in
power, and consequent diminishment of wear and tear on
draft horses, is all the more valuable in that it is permanent
and lasts throughout all seasons; so that the farmer is not
obliged to figure on a greater loss of time and fatigue of his
lorses at one season of the year than at another. The com-
paratively recent advent of the day of the horseless vehicle,
which serves so admirably as an index to the amount of
friction needed to be overcome by power of some sort or an-
other, makes a specially good opportunity for calling atten-
tion to the apparcnt soundness of the suggestion of steel
reads for country districts. Truly, the waste of power, of
horse flesh, of patience and of money, caused by present
conditions, especially during a scason such as this has boen
in Canada, is appalling, and perhaps the use of steel rails may
Lelp solve the problem.

— e

BOOKS RECEIVED,

“Curling in Canada and the United States.”—It may truly
be said that in this most engaging book, so long expected by
thousands of Canadian curlers, the author hath better bettered
expectation. To say that the subject expressed by the title
is an interesting one tells only part of the story, for an
added curiosity arises out of the facts that the book is a
record of the tour of the Scottish team in the States and the
Dominion in 1002-3, and that the author, who is an F.R.S.E.
and an F.S.A.. Scot., and the minister of Dirleton Parish, is
an author of repute. The book* is something more, however,
than the record of games of curling in five Provinces of the
Dominion and among our American neighbors, it contains
impressions of educated and observant men as to matters of
wider moment than sport, for the captain has wisely given a
whole chapter to members of his team in which to record
their recollections of what they saw in Canada and the
reflections to which their observations gave rise.

Beginning their Canadian tour at Halifax and ending it
at Winnipeg, the visiting team of twenty-four men stopped
in sixteen different places and played against nearly fiity
different clubs. St. John, Quebec, Montreal, Ottawa, Peter-
boro’, Lindsay, Toronto, Hamilton, Guelph, Niagara Falls,
Stratiord, London and Windsor were all visited. In the
course of their observations certain features were noted by
several members: Major Bertram speaks of the “intense
loyalty of the Canadians and their hospitality. . . . The
thing one misses out there is the leisured class; every one is
hustling to make money and position.” Provost Ballantyne
was favorably impressed with “the natural advantages of
Canada from a manufacturer’s point of view, owing to its
enormous water power. and with their energy and
pluck municipally.” Mr. Henderson, of Coupar-Angus, was
struck by “the extraordinary extent of ground occupied by
even the small towns. Canada is securing advantages
far ahead of us for her people in their industries and the
conditions of their social life.” And every one of them who
has written speaks with warm admiration of Canada and the
Canadians. With no place apparently were they more de-
lighted than with Winnipeg. Some of the captain’s references
to that stirring city we must give. He calls it “the great
Mecca of the curling brotherhood. During the time
of this annual [curling] gathering at Winnipeg that city
presents the spectacle of being wholly given over to curling
for a fortnight. In the life of those who, out in the Far
- **Curling in Canada and the United States.”—A record
of the tour of the Scottish curling team, 1902-3, by the Rev.
- John Kerr, M.A,, F.RS.E,, etc. Price, $2. Edinburgh: Geo.

; _'A:‘M’orton, George Street. Toronto: The Toronto News
Co., Limited, 1904. - ;
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West, are seeking to make gold out of grain the rather
monotonous work of the farm is varied twice in the year—
{irst, by the Exhibition which takes place annually at Win-
nipeg in summer; and second, by the great winter curling
carnival.” After reciting the distances, 1,000 and 1,500 miles,
which some rinks of curlers came to attend the bonspiel, the
captain says: “For the time, as Athens was given over to
idolatry, Winnipeg is wholly given over to curling.” The
captain’s miscellanies and stories are delightiul. The visiting
team were too sensible and too Scotch to “gush” over every-
thing and everybody they saw, but they were appreciative of
efforts for their comfort, and but little given to grumbling,
or even to criticism. Of the Manitoba winter they say:
“What most surprised our Scottish team at Winnipeg was
the delightfuluess of the climate. The temperature
might be very low, as it undoubtedly was, but the air was dry
and bracing, and the pleasant sunshine made everything most
¢njoyable.”

At the smoking concert of welcome given the team the
captain was called upon to respond to presentations of
various kinds. Concluding a reply, the warmth of which was
delightful, the reverend gentleman said: “We shall' all “say
when we get home, Canada is the country for all who desire
by industry to achieve a competency; where land is plentiful
and laws are liberal; where the standards of education and
morality are high; and where the larger conditions of life
are creating a greater Scotland over the seas.” 3

The book, which is one of 787 pages,’is admirably pro-
duced, clear type on good paper, and the portraits and illus-
trations, of which there are probably four hundred, extremely
well done. There is a copious index—no small charm—and
the descriptions of the games, the citations from British and
Canadian literature, the details of travel (they journeyed
¢,018 miles by land and sea) the original songs, addresses,
and anccdotes make this sonsie volume one to revel in and
to keep in a cosy nook in one’s library for many a day.

——————————

BANKING AND FINANCIAL.

A friend of mine, a commercial traveller, visits Toronto
twice a year; he also takes in at least once in the twelve
months every State in the Union. He said to me the other
day: “I like Toronto, it is an up-to-date, go-ahead place. And
—speaking comparatively, of course—it is the most thorough-
going sporting city on this continent. Mind, I express no
opinion as to whether this be good or bad, but T do say that
in no place I visit is the conversation in the hotels, in the
streets—in fact, wherever men assemble—is it so generally
about horses, odds, and stocks.”—Flaneur, in the Mail. '

A few days ago, the Merchants Bank new offices in
Mcaford were opened. The building was erected by W. W.
Stephen, and is well placed on the coraer of Sykes and Trow-
bridge streets. It is a two-stoty building of red brick, 33 by
47 feet, the interior well adapted for banking purposes. In
the outer office are oak desks for the use of the public, also
a beavy oak settee. The entire counter work, desks and fit-
tings, were supplied by the Canadian Office and School Fur-
niture Company, of Preston, Ont. The manager’s room is
finished in shades of red, and there is a very comfortable fire-
place therein. Altogether it is a very neat and ‘cosy place, a
creditable addition to the appearance of a lively town.

“Is it ‘true that there are a dozen new Canadian banks
chartered, and how many of them may be expected to come
into existence?’ asks a subscriber in Manitoba. We reply
that in addition to the Home Bank, which'is already in
existence as a loan and savings company, and will take its
vlace as a bank very shortly, and the Crown Bank, which has
made its deposit, and will hold its first meeting of share-
liolders next month, there have been chartered ou 25th June,
1003, the Northern Bank, headquarters Winnipeg; the Pacific
Lank of Canada, Victoria, B.C.; the Bank of Winnipeg; the
Sterling Bank of Canada, London, Ont.; the City and County
Pank of Canada, headquarters, Ottawa. Then, on 13th
August the Citizens’ Bank of Canada. Toronto, and on the
24th October the Alliance Bank, at Halifax, N.S. It is said
that the Northern Bank has opened its stock books already,
and that the Pacific Bank is nearly organized. The others
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are not in so forward a state, if they ever reach the stage oi
organization and deposit, for which a year is the time
allowed.

The American Bank Note Company, ot Ottawa, has
decided to open in Montreal and have a handsome suite of
offices in the Alliance Building. Their manager will be Mr.
James Monk (son of Judge Monk), who was some years with
the Burland Company. ;

The Montreal aldermen think it a proper and opportune
thing to exact a tax of $100 from each branch of a bank
planted in that city, and they ask the Legislature of Quebec
to enact accordingly. Then they also want to tax brokers
who are not members of the Stock Exchange the sum of $100
per annum. But the regular brokers, in addition to a license
of $100, are to be taxed one-twentieth of one per cent. upon
the amount of all stock transactions. No wonder they object.

In the thirteenth chapter of his book descriptive of the
tour in Canada of the Scottish Curling Team (which chapter
is, to a Canadian, alone worth the price 6f the book, com-
posed, as it is, in part of the Captain's impressions and some
capital stories) Mr. Kerr, discussing the confusion of the
coinage, which was most complained of by the visitors, says:
“Now, in the name of all that is reasonable, when one hears
so much of the federation of the Empire and the distinction
between the United States and Canada, why should this
similarity of coinage [the decimal system] unite them, while
its dissimilarity separates our greatest colony from' Great
Britain? There is something far wrong here. Might we not
say, something dangerous? For in these matters great issues
are often involved?”’ And he quotes language used before an
Imperialist meeting in 19or by Hon. George W. Ross thus:
“There is much to be done in the way of unifying the Empire.
1i you go to the Old Country you feel yourseli a stranger in
many ways. The coinage is different. You are puzzled sorely
to transmute—you can easily transfer—the dollars and cents
into pounds, shillings and pence. You are puzzfed with the
weights and measures. These are matters of trade. I would
like all the colonies to feel that there was a unification of
every matter affecting trade and commerce, so that when we
carried on exchange with London we could do so as easily
as with Montreal.”

e

FIRE INSURANCE ITEMS

One of the largest and costliest fires that London has had
in years started at midnight of Monday: last in the London
& Northwestern Railway Company’s freight warchouses in
Minories. Four six-story buildings, together with their con-
tents, were soon destroyed, and the fire burned till nearly
noon of Tuesday. The loss is £500,000. Fifty engines were
pumping water on the blaze.

“Why did the fire not get past our building?” asked
Joseph Kilgour, of Kilgour Bros., in speaking to the Toronto
World., “Simply because we had a perfect automatic sprinkler
system. Every four feet of floor space was covered by a
The windows were also protected by sprinklers,
and that is what checked the flames.”

A Chicago letter contains the following reference to last
Tuesday night’s fire: “You may depend we had some un-
pleasant reflections on reading of the Toronto conflagration.
We feared it might have spread so as to embrace some of
your beautiful banks and public buildings. But we now know it
was in another quarter—the wholesale quarter. I am not
so familiar with that. However, judging from the estimated
loss, it was a hot fire. You may rise from your ashes bet-
ter than ever.” : y

Fire insurance experts of the highest ability and of long
experience do not like to see granite buildings of importance
ng u A monumental public structure of
great size may be safely built of granite if it stands alone,
with wide spaces all about it, say in the centre of a park.
PBut the great fires in Chicago, Boston and Baltimore prove
beyond'question that thick walls of granite crumble. and
flake, disintegrate and tumble _when beaten upon by tempests
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The Montreal city council has been arranging a new
ceale of civie taxation: so much per annum for licenses to
“horse traders, umbrella menders, collecting agents, insur-
ance agents.” Among the new licenses is one taxing insui-
ance companies in proportionto the amount of business done
rather than by a fixed tax. This change has been brought
about, it is said, by the protests of the smaller underwriting
companies, which claimed they were paying more than their
scale of civic taxation; so much per annum for licenses to
the premiums collected by fire insurance companies, pro-
vided the maximum tax in each case shall not exceed $1,000
a year, with a mimimum of $200. The by-law takes effect
1st May.

An increase of one per cent. has been made in the marine
insuranice on sailing vessels on the Great Lakes during the
coming season of navigation. Owners of this class of pro-
perty threaten, therefore, to go without insurance for a
season. The increases are: On steamers valued at $40,000
and over rates are increased from 5)% per cent. to O per
cent., apd on vessels valued at from $30,000 to $40,000, from
6 per cent. to 7 per cent. On values between $20,000 and

. $30,000 the rate is 7% per cent., and under $20,000 it is 8 per

cent. On vessels built before 1886, regardless of rating,
there is an advance of one-half per cent. The tariff on
wooden schooners and barges valued at $30,000 and over is
=14 per cent,; between $20,000 and $30,000, is 84 per cent.,
and under $20,000, 9 per cent,

The following quotation from a letter written on Sun-
day by a Montreal merchant, taken in connection with the
messages of condolence received by the Mayor from vari-
ous towns and cities, shows how warm a feeling is evoked
by a calamity like the recent fire: “The fire of Tuesday night,
my dear H——, must have been a grand and awful . sight.
Even to read of it, as we did here, gave omne a shock, to
think of so much property gone in smoke and flame. How
much more dreadful to look on at it, as you Toronto people
had to do, and to realize how helpless man is when the Storm
Fiend and the Fire Fiend combine! I can hardly take it in
that so wide a swath was cut by the fire, I feel deeply for
the group of people on Wellington street that I knew, in
particular. And one thing you may be very sure of, namely,
that there is a very widespread feeling of sympathy in Mont-
real for your city. That the blaze did not sweep further
eastword and destroy the group of banks thereabout is a
merciful Providence. Doubtlegs, it is bad enough as it is; but
that would have been still worse.”

There are some folks who can get fun out of even a fire.
Here is the way the Gutta Percha and Rubber Company,
whose warehouse in Toronto was destroyed on Tuesday of
last week, announce to their customers that' they have found
a place to hang out a shingle. We quote from their adver-
tisement in the Globe of Monday: y

STOP AT 15 WELLINGTON ST. EAST,
THAT'S WHERE WE ARE.

Having “gone up in smoke,” we are still way
up—3rd floor. The elevator isn’t working, and the
electric lights are disconnected, and our landlords
don’t approve of signs, so we can't catch your eye.
But come on up anyway, it's great practice. If you
are in a hurry, whistle outside, and we’ll come down.
Our cross is the Maltese Cross; factories [Parkdale],
running nights. P,S. (1) Only one of our four tele-
phones is yet helloing, viz.: Main 1234. P.S. (2) Don’t
come many at a time unless prepared to sit on each
other’s laps.

It has been suggested that this company has imported
a funny man from Akron, Ohio, to produce this and other
pleasantries in newspapers, but we don’t believe it. They
don’t need to. They have barrels of fun and wit in stock--
which was not burned. Likewise they had the wit to put
plenty of insurance on the stock that did burn.

In a letter dated 25th April, an old friend and subscriber
of this journal, J. C. Schleihauf, writing from Bismark, West
Lorne P.O., Ont, says: “Well, you had an awful singeing—
too bad such fine buildings and such a large amount of pro-
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perty gone. A great loss. One great blessing was that no
lives were lost.”

The cause oOf the Baltimore loss has at last been dis-
covered. It was caused by a lighted cigarette. It was caused
by the spontaneous combustion of oily waste. It was caused
by a gasoline tank in the Hurst store. It was caused by the
failure of the automatic alarm. Take your choice.—Insur-

ance Age.

The Canadian Fire Underwriters’ Association concluded
its meeting on Saturday morning. The General Adjustment
Committee, which will have charge of the fire losses, ap-
pointed Mr. Peter McCallum, of the Hartford, as permanent
chairman, and Mr. E. F. Garrow, of the British America, as
secretary.

The German Government has placed insurance upon its
exhibits at the St. Louis Exposition as set forth below.
Three companies assume a line of 1,000,000 marks each.

Displays in Months. Marks. Per cent.
Term Amount Rate
Arts Building <v.. .00 10 2,500,000 15.
Liberal Arts Bmldmg 11 750,000 35.625
Machinery 57 P % ¢ 750,000 28.5
Industrial Arts S 1,500,000 35.625
Transportation 11 1,000,000 28.5
Agriculture 2 11 500,000 35.625
Electricity o It 150,000 35.625
Forestry i Tl b | 100,000 28.5
ROt Rl e A 8,140,000
—U. S. Review.

The city council of Toronto has passed a resolution
thanking the city of Buffalo for help at the fire here on
Tuesday night. Similar resolutions will be sent to Hamilton,
Brantford, London, Peterboro’, Toronto Junction, Kew
Beach, East Toronto, and also to the Waterous Engine Com-
pany of Brantford for lending the firemen of that city a fire
engine to bring with them to Toronto.

It is with interest we note that at the annual meeting of
the Canadian Club of Toronto, held on Monday, April 25th,
both the first and second vice-presidents chosen for the ensu-
ing year are two insurance men. Mark H. Irish, who was
chosen first vice-president, is well known in fire insurance
circles, being connected at present with the Western Asstir-
ance Co., while Mr. C. W. I. Woodland represents the acci-
dent and liability braneh of the insurance business, being one
of the Canadian managers of the Employers’ Liability Assur-
ance Corporation of London, England.

Toronto aldermen made their annual tour of inspection
of city fire stations a few days ago, While some of the halls
were found to be in the pink of condition, there were others

of which such could not be said, owing to bad drainage, lack

of small repairs, etc. We believe, however, that this was
due not to any fault of the men, but to circumstances over
which they have no control. As it is now, when repairs are
needed, they are not allowed to make them as they would
like to do in spare time, but a man is sent from the City
Hall, and much time wasted.

A

LIFE ASSURANCE ITEMS.

You can’t insure your house when it is in flames. Don’t
put off life insurance till your veins are on fire with fever,
or your lights and liver pulpy with disease. It -is bad policy
to reject a good (insurance) policy.—Insurance Age.

/A handsomely engraved signet ring, bearing the emblem

of the Equitable Society, has been received by Mr. R. J.
Hamilton, of Toronta‘\ This is a result of -his ~excellent

record dm'mg the last three months of the past year. He
wrote and paid for over seventy-five thousand dollars of per-:

 sonal business in this time, which.is a.good'year's work-for' the

 ordinary insurance man. Mr. Hamilton was. winner of the gold

watch given about a year ago to the'leader among the hundred
; or more graduates composing the “Equitable school. In ad-

L
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dition to his insurance work, Mr. Hamilton is business man-
ager of the University of Toronto monthly.

‘The annual examinations of the Actuarial Society of
America, and of the Institute of Actuaries of Great Britain,
are now being held in Toronto. Several candidates from dis-
tant places are writing, as well as a number resident in the
city. F. Sanderson, actuary of the Canada Life, is the super-
visor of the examinations of the Actuarial Society of America,
and T. Bradshaw, actuary of the Imperial Life, is supervisor
of the examinations of the Institute of Actuaries of Great
Britain.

‘A large business is shown by the Standard Life Assur-
ance Company for its latest year. The issue of new policies
was 5,408 in number, assuring $11,718,000, and the existing
assurances at close of November amount to $134,560,000.
The revenue of the twelve months was $6,765,000, and the
outgo for claims by death and additions to policies out of
earnings was $3,385,000. Matured endowments, $362,420, is
another item of outgo. Patrons of this long-established and
strong Scottish company do not need to be told how liberal
it is, nor yet how strong, but other people may be interested
in knowing that it has accumulated funds of fifty-three
millions of dollars.

The amount paid yearly to policyholders in Canada by life
companies is becoming quite important. During 1903 no less
than $10,254,578 was thus distributed. - The large proportion
was, of course, for death claims, but other items, such as |
matured endowments, dividends, etc., are not insignificant.
The details are as follows:

Death claims ........ $5,046,270 58,0 per cent. of the whole.

Matured endowments, 2,111,164 20.6 2 £ g

To annuitants :...... 212,259 2.1 2 g L

Surrender values 1,121,064 . 109 " “

Dividends ..... N 863,821 B apAe v o
Lokl iy $10,254,578  100.0

Of the total payments to policyholders, $5,517,105, or no less
than 53.8 per cent, was made by Canadian life companies;
$1,243,802, or 12.1 per cent. by British companies, and $3,493,-
581, or 34.1 per cent. by United States companies,

A new feature of the Government Report on ‘Life Insur-
ance in Canada is the separating of the amounts insured into
the four classes: (1) “Life” contracts, including ordinary life
and limited payment life policies, (2) “Endowment” con-
tracts, including endowment assurance, and limited payment
endowment assurance policies.  (3) “Term and all other”
contracts, including three, four, five, seven years’ term in-
surance, as well as renewable term insurance, and (4) “Bon-
uses,” being the addition made to policies at surplus distri-
butions. The following table sets forth the amount of in-
surance involved in each class, and the percentage of each
class to the total:

§ L 7 S e e S N $347,676,150 62.89 per cent
Term and all-other .... 35,326,786 6.39
Endowment ........c.e- 162,212,835 20.34 £
BOMUSES 5 sy sisia o6 son 7,608,006 1.38 4

@ e 3 ) W SRl e s PR PR $552,823,867 100,00

These figures serve to indicate the system of insurance which
the public is applying for. If the “life” class were analyzed,
we think it would be found that the 20 payment life system

would represent at least 75 per cent. thereof. This is the
most popular form of policy issued.
— oo ——
DRY GOODS ITEMS. o :

»

The Canada Woolen Mills Company, which owns plants
at Hespf*ler Waterloo, Lambton, Markham, and Carleton

Place, is said. to be in course of being wound up by the
courts. .

The Executwe Board of the Umted Garment Workers of
America have ordered a strike of some 100,000 workers in the

v
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United States. The industry in this country is not likely
to be affected in any way.

The prices of carpets have advanced in England about 3
per cent., and some lines also have advanced considerably in
the United States. It is not unlikely, therefore, that prices
in this country will shortly rise in proportion.

Says our Montreal correspondent, writing on Wednes-
day: “The old adage which declares it be an ill-wind that do=s
no.t blow good to somebody 1s being exemplified in Montreal
this week. Owing to the great fire in Toronto, which has
destroyed so many stocks and disturbed trade for the time,
many Western buyers are now looking for goods in this city,
This is especially the case in dry goods. Our wholesale
houses hope from this source to make up in some degree for
the small volume of assorting trade which is just now go
ing on.”

John Macdonald & Co., are, as may be imagined, exces
sively busy just now. Owing to the backward state uf".]l('
season, however, they still have unusually large and fully
assorted stocks on hand, and these having been bought be
fore the recent advances in price, they are selling at the old
prices—in some instances, even cheaper than the present mull
quotations.

Mr. Sully, recently distinguished in the cotton corner
operations, has succeeded in forming a company to manufac-
ture an improved machine for baling cotton, and a new
roller gin. The company, of which he Himseli will be lm.‘!i
dent, has received a New Jersey charter, under the name of
the Daniel J. Sully Cotton Improvement Company; capital-
ized at $5,000,000,

Tinsel is a great feature of trimmings this season. The
leading colors will be browns and leaf ‘greens. For backing
laces, and chiffon embroideries, and other trimmings, and
giving the smart touch of gold, without which no toilette is
now complete, there is one of the most enchanting trim-
ming fabrics ever put on the market. This is rightly called
drap d’or. It is radiant with its bright sheen of gold, and
forms a beautiful foil for laces, and blends in and enriches
the colors and embroideries and trimmings used over it.

Mr. W. R. Dunstan, of the Imperial Institute, has com-
piled a report on cotton cultivation in the British Empire
and Egvpt. He looks to little extension of production in

E£gypt, but speaks favorably for the prospects in the Sou_dz.m,
where the suitable area is very much larger. That the British
cotton industry is so dependent on the United States for
supplies is largely due to the deterioration of Indian cotton,
the replacement of cotton by sugar cane in the West Indies
and the continuous improvement in the quality and fibre pro-
duced in the United States.
American supplies (so far as Great Britain is concerned),
to be permanent, as the extension of manufacture in ' the
United States will entail a greater home consumption. The

He considers the shortage of

paramqunt position of the United States in cotton cultivation
is attributed to the operations of the well-organized and
splendidly-equipped experiment stations of the department of
agriculture, and he considers that the best means of helping
the British colonies to compete with the United States in the
cultivation of cotton would be to provide them with equally
as good means of scientific experiment and advice.

I'he W. R. Brock Company, Toronto, have purchased for
cash the commodious warehouse formerly occupied by Har-
vey & Van Norman, on Front St. West, which they are hav-
ing fitted up on an up-to-date way, and expect to occupy
within a few weeks, with a fine stock of new goods. This
will only be a temporary location, however, pending the con-
struction of a new warehouse on the old site on a very much
larger scale even than before. It will be six stories high, of
L. shape, with front on both Bay and Wellington streets, and
will have very superior shipping and handling facilities. Work
on this will be rushed through as quickly as possible; it will
be fitted up with splendid new stocks in every line, and the
result will be looked for as one of the very finest dry goods
cstablishments in the Dominion. In the meantime this house
is not idle; it has offices and warerooms in Wellington St.
East, and many travellers are on the road as usual. Its new
building is expected to be in readiness for occupation by
October or November. y

—eetl-

—It looks as though the reported attempt of British
steel producers, to reach an agreement as to prices, will not
prove wholly successful, owing to their lack of organization
and the conflicting nature of their interests. The desire to
check the dumping of crude steel is by no means universal,
as some branches of the industry gain thereby considerably.

Canada

owes to herself the

support of her own
enterprises.

Our Factory is
thoroughly equipped
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of Interior Fittings

for
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117 KING ST. WEST
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: CAPITAL LIABILITIES
STATEMENT OF BANKS acting
under Dominion Gov’'t charter, i Gl s ) R
2 Carital Capital Sub- Capital mount O ate pel’ pen . : D "
for the month ending March 31 S et o eibad. paidup  |Rest or Resarvelof last Dividend P idin e WL it :fter
1904. i y advances.
1| Bank of Montreal .......cocovueeeeinnn. | $14,000,000{ $14,000,000 $14,000,000, $10,000,000 10 $ 8,141,958 $2,010,692
o | Bank of New Brunswick ........cveevd] 500,000 500,000 500,000 775,000 12 499,521} 49,671
5 Quebec Bank ........ . cciiieeiinn 3,000,000 2,500,000 2,500,000 900,000 6 1,572,765 16,800
4| Bank of Nova Scotia .......ccooeniie: 2,000,000 2,000,000 2,000,000 3,100,000 10 1,920,562 279,814
5| St. Stephen’s Bank ..........o0iiiennn 200,000 200,000 200,000 45,000 5 162,300 10,205
6 | Bank of British North America......... 4,866,666/  4,866,666( 4,866,666 1,946,666 6 2,379,432 8,708
= | Bank of TOronto .......coeooeeneeen .| 4,000,000( 2,978,000  2,974,260| 3,174,260 10 2,490,209 35,961
& UM Oluis BRI (o s o e Tk L A.000,000  3.000,000] 3,000,000 2,850,000 9 2,452,030/ 24,777
9 | Eastern Townships Bank .............. 3,000,000 2,496,150 2,467,350 1,450,000 8 1,600,240 21,687
10 | Union Bank of Halifax ................ 3,000,000 1,336,150, 1,332,125 928,790 7 1,151,152| 16,892
11| Ontario Bank ......covviiniierieennn. 1,500,000 1,500,000 1,590,000 500,000 6 1,337,929 14,002
12 | Banque Nationale ................ 2,000,000 1,500,000 1,500,000 400,000 6 1,306,685 14,525
13 | Merchants’ Bank of Canada ..... ..... 6,000,000 6,000,000 6,000,000 2,900,000 7 4,184,990 297,202
14 | Banque Provinciale du'Canada ........ 1,000,000 846,537 823,301 Nil. 3 759,260/ 23,844
15 | People’'s Bank of Halifax uovovessbanss 1,500,000 1,000,000 999,282 440,000 6 939,794 15,097
16 | People’s Bank of New Brunswick .... 180,000 180,000 180,000 170,000 8 159,284 10,955
17 | Bank of Yarmouth ... .. ..ooiiveeeene. 300,000 300,000 300,000 50,000 5 57,739 14,556
18 | Union Bank of Canada ................ 4,000,000 2,500,000 2,500,000 1,000,000 7 2,360,337 4,915
19 | Canadian Bank of Commerce 10,000,000 8,700,000 8,700,000 3,000,000 7 6,680,526 304,029
20 | Royal Bank of Canada ............... 4,000,000( 3,000,000/  3,000,000( 3,000,000 8 2,376,005 96,142
21 | Dominion Bank ............. A s ! 4,000,000 3,000,000 3,000,000 3,000,000 10 2,634,294 24,336
9292 | Merchants’ Bank of Prince Edward Island 500,000 343,976 343,976 266,136 8 245,660 o ee sinte
93 | Bank of Hamilton ,....... .  vieeeieans 2,500,000 2,236,300 2,226,170 1,892,244 10 2,005,702 22,574
94 | Standard Bank of Canada........... g 2,000,000 1,000,000 1,000,000 925,000 10 876,795 19,069
25 | Banque de St. Jean........... ..o 1,000,000 500,200 268,325 10,000 6 TR SR e
26 | Banque d'Hochelaga ............ e 2,000,000 2,000,000 2,000,000 1,050,000 7 1,790,443 20,822
27 | Banque de St. Hyacinthe ............ 1,000,000 504,600 320,515 75,000 6 287910} & s LTURE
28 | Bank of OtAWA « v vviestieroninaiencons 3,000,000/  2,492,100] 2,484,920 2,401,428 9 2,277,821 29,628
29 | Imperial Bank of Canada .............. 4,000,000 3,000,000 2,995,316 2,650,000 10 2,760,526 28,730
80 | Western Bank of Canada ........... 1,000,000 500,000 438,889 217,500 7 BO0.8581. L s
81 | Traders Bank of Cahada ..........cun. 2,000,000 2,000,000 1,997,457 450,000 7 LOU0LRRE T L
32 | Sovereign Bank of Canada ............ 2,000,000 1,300,000 1,300,000 325,000 8- TNL08001: 4% 2ol ods
33 | Metropolitan Bank., ... ..looeoeoenons 2,000,000 1,000,000 1,000,000 1,000,000 BB TON v i
T e SRR 07,046,666, 79,280,679 78,727,552 50,892,024...... ..... 59,760,119 3,415,633
ASSETS
' \ Demand Balance
‘| | Deposits deposits | due from f“‘l?““ Can-
with Notes of | 1-oans [ or at agents of ueirom | pominion adian
Dom. end to other |  motice Bank Agents, Govern- |Public and| British
Dominion | Gov. for Ch banks | orona or from of the Bk ment Munic. se- and
BANK Specie. Notes. security e in fixed day other or from deben- |curities not| other
of note onother | 45544 with banks, other tures or | Canadian. | Railway
circula- Banks. | gocured.| other etc., in | Danksor stocks. securi-
tion. Banks in United ’.‘be”dg’ ties.
. Canada. Kingdom. SR {
1/Bank of Montreal ... 4,423,563 3,818,281 454,634| 2,022,035|.+ ...+ 13,729| 2,752,295 3,161,623 432,244 353,910| 7,301,600
9|Bk. of New Bruns'ck | 149,918 209,362 25,000 82,936 ... .. 66,920 24,924/ 211,452| 178,363 99,432 211,576
3|Quebec Bank ...... 200,759, 506,953 97,060/ 407,810355,218 IO U 67,618/ 150,633 127,655 686,188
4|Bank of Nova Scotia. | 1,670,337| 1,733,405| 101,126| 908,334 26,771 2,031| 1,166,958/  919,797| 293,340/ 872,236/ 2,515,100
5|St. Stephen’s Bank .. 20,401|  14,700|  10,242]  11,029}....-- 36,715 159 26,0400 . i oeonvcefoae s diga 4
. 6/Bk. of Br. N. America | 960,129 1,300,775/ 146,276/ 461,062|.. .. .. 92,425 133,107 816,458 1,045,646 1,375,476| 320,056
"7|Bank ot Toronto .... 626,210| 1,155,069 122,000/ 673.799|------ 80,0741 Soiesto v 726,209 235,748 31,400, 2,424,260
8/Molsons Bank ...... 508,470| 1,105,413 124,000 805,676/ ... 217,316 695 413,959 376,269 965,504 1,522,747
9|E. Townships Bank.. 158,359 605,179 85,000| 295,178« .- 231,926 4,857| 815,155 167,073 282,300 87,262
10{Union Bk. of Halifax 244,754| 629,295 67,124 252,265| ... .- 127,010 30,156/ 634,937| 265,047| 279,964
11/Ontario Bank ...... 119,445 301,723 70,000f 461,841|...... .7 0 e R G 55,298 50,000, 143,424| 1,042,520
12|Banque Nationale... . 88,5674 445,567 75,000, 308,081|. ..... g Pyt | RCYER s 126,417 . ... bl Wi ST ] L S R
13/Mer. Bk. of Canada. . 505,567| 2,284,499 236,000/ 1,298,075|325,333 5,619 69,237 75,866| 653,450 784,687 5,205,139
14/Bk. Prov. du Canada 30,955 33,068 40,987 63,363(. <« ... 365,735 319 BLIBB5 -« .| 816,288/ 221,716
15|Peop’s Bk. of Halifax | 77,705 326,368 40,000 131,390/ ... "l 62187, ...| 40,987 127,706 45,892 86,666
16/People’s Bk. of N.B.- 8,042 37,280 9,000 St e 18,550 1,175 32,322 36,327 5,000 19,987
17/Bank of Yarmouth .. 13,844/ 10,794 4,315 8051 i 23 ABB!. . Jueih s 4,620,  19,400.......... 14,250
18/Union Bk. of Canada | 251,408 1,443,342 112,000, 530,256|....... Q4 TBTL s IRAR66!. .1 | 44,186) 42,642
19/Canadian Bk. of Com. 2,080,427| 3,803,666/ 391,400, 2,974,753)...... 21,188 672,243 920,842 1,946,126 617,199 4,367,991
20|Royal Bk. of Canada 939,377\ 941,077 101,844| 857,038|... ... 89,3491, ...« » .| 935,952 385,000 949,831| 3,118,408
21|Dominion Bank...... 1,068,127| 1,767,425| 140,000{ 866,441|...... MOTLLY vt sis 575,883 93,496, 670,135, 3,497,129
99/ Mer. Bk, of P. E. I.. 28,480 75,330 14,000 07 4§ | SRS 49,464 15,087 ! Ty BRI ST A RS BV R S
93 Bank of Hamilton .. 405,624, 1,334,788| 100,000] 484,184/...... 363,868!..... .. ...l 217,775 129,020 1,787,822 505,957
24/Standard Bk. of Can. | 224,677 606,677 50,000{ 296,200{....... 240,072|. ........| 202,255 579,654 1,473,679 740,522
25/ Banque de St. Jean.. 5,005 11,935 7,136 10,787} 5009 22,834, ........ g0 1 | i R T LU e
26/Banque d'Hochelaga 166,289 645,550, 85,000 556,133|....... 66,738 71,582 509,235 767,958 260,125 308,000
97|Ban. de St: Hyacinthe 13,051 20,209 16,260 B 0481t 20,987 .. . coienns QL AODL L sl e SN NS R RN
98| Bank of Ottawa .... 628,740, 659,380/ 125,000, 448,269|...... DO8BTR] 555 onven s 117,596 452,117| 1,173,905/ 656,464
29/Im. Bk. of Canada .. | 752,546| 2,853,414 140,000 817,177|...... © 746,687| 570,078 1,102,995 886,328 1,355,594 1,239,139
30| W. Bk. of Canada .. 29,484 24,138) 21,655 426764 . 901,788 . - ww 10,190| 129,825 492,195 2]9;800
31| Traders Bk. of Can.. | 207,371/ 1,024,968 75,000, 257,197|.....-+ 334,061}, ... . 61,867| 670,722 4,644| 1,144,462
Sov. Bk, of Canada. . 55,466| 537,476 37,749 1 4,090|...... CIBRSE8IL U 147,861 513 1,095/ 653,131 °
32 s ’ ) ]
33|Metropolitan Bank.. . 43,788 155,321 6,036| 195,517|...... ST R 26,304]. .. .coann 4,600/ 348,189
Tota. oi ... [16,805,962(30,422,417| 3,130,844(16,759,669707,322| 5,493,626 5,482,816/12,138,236 10,441,805|14,503,221 /38,784,865
i ‘ i R
Return of Canadian Bank “@ther assets not included under fo ing heads,” includ bullion.
Return of B:‘;nk of 'iarxt?sh‘i’xfﬁn’f‘"i‘ﬁ?-i«%mﬂu%ﬂﬁ%?’fiﬁm “gltzher:.ssets ngg l‘rllclud‘;i ;;demegginz hc.swdt!.g ilnc??lmumog? The figures
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LIABILITIES

| \ (Balances due |
|to agencies o |Bals. due to bank |

Deposits |

Balances

X‘ due to other | Liabilities

Loans from

Deposits by me‘De"“'" by the

| 215
Bal. due to Publi bl 1sewh | other banks | Banksin | bank, or to | agencies or other Inot included| Total “ Directors’
Ecoricial | Poblie eyt Sfor SOkuor | “Wan jn | ‘aCamads. | Capada’n | ubec bunks odoks o ncles|” noder | Liplies. | tiabliin
:i l & 4 s | e LB in United " | Britain. |  heads. .
| | ingaom | | |
l ‘ | G rrEE IR ‘ ‘
609,632 18,673,559 49,476,276 25,954, 433 ............ T e i Al W R D TR 105,457,053 1,154,000/ 1
..... 689,271 2492278..................... DOREOTL e ek St s h R TR LR 3,938,459, 416,365 2
143,515 3,014,510, 3,895, 409 .......... b e 381,200 lsl,sn .............. ‘ 16,952 9,229,112 709,351 8
eneineneeedl  6,327,7321 11,542, m\ Ty d o | e OR BT TBEY, s-in v ieii 251,965 1,460 23,268,768 381,477/ 4
........... | 98,930 TR R N T MR e s 2,729 4,407 437,292 41,496| 5
76,654 5,087,081 9,263, '280| 2,273,769!............ BOO8 A | 103,100, 8,417,636 27,664,867 | Nil |6
229,547 4,873,152, VI B0%085(. - Ih gt it o 574,101 161,130 24,857 140 19,782,064/ 893,662 7
37,994 4,853,163/ 13,257,5113 ..................... 157,104 260,239 122,430}, ..... ... | 20,665,260 474,413 8
11,155 1,614,860  6,918,856/... ...... RN G ¢ SR O R AR E R R RS 10,211,804/ 131,154} 9
............ 787, 988} 4,860,971| 346,519 ......... 121,355,  716,031| m,,zxm 4,367 8,172,485 460,090/10
195,854 2,009,009,  7,978,055|.......... el g MR 507,097 120 ﬂ()Ot .......... 12,251,948 26,552/ 11
' 65,373 1,314, 065’ 4 5824481 oL “ ........... 18,201 116, 8"() ............... e eani s s 7.3155,1‘30] 676,631112
260,855 5,381,878| 18,928,755 SR Rl PABOIOL 5 Tt ooy S, oot 1 733 30,045,041, 309,841,138
53,835 313,562  1,750,137.......... 1 )| e e S R L 177,101 3,750,145 Nil |14
............ BP0BESE 2 R0 0MBLE o s e RIOABTL U878 Gl L 3,083 4,369,538/ 207,265/15
............ 121,044, g TR BT g aslsollc Jrmaais oty a4/ 571,352, 146,605/16
............ 99,590 "6R08. ... . iildunsen.inal o SOTIUL  ABAGBE SeL. i deis onin] 400,533 27,600/17
1,328,167 3,013, 860| 8,818,170} ..l s oo 1,965 233, xm‘.‘.. e oo el 16,459,267 462,600 18
7563067 14,272,455 38,497,475 7,143.274i ............ 152,907 .50 . xvnie 463,117 1,643 68,270,856 1,513,418/19
2,772 2,806,150| 10,788,841| 2,088,338(............ 123,242 670, z.n‘ 71,14 1,217 19,114,108 207,298/20
99,567\ 7,165,458/ 19,377,066.... ..... LRGN v e ar Lows Rosisic Sk | 219,002 ... P AR | 29,520,625 385,000/21
............ 406,873 T Bk AR I I P LR e ST 1,272,487 165,229/22
422,405 4,200,100/ 12,317,055| ......... beestioh 00N | 95,255 506, 366/ T B 19,498,599 119,374/23
78,673 2,217,954  8,530,822|.......... o s < e 361 984, ’5[ ............ | 264, oqq 12,973,300 326,854(24
16,545 22,065 DS BRSE: S SpaRRtatert ol PETes el plt e | e b rra e ’ 465 449,083 27,749(25
55,588 2,080,511 6,357,780 et (DA ‘ 1,260 898,002|............00] 107,769 10,812,268 439,864/26
24,440 56,135 BAL OB Rt e e Lo s o] R ey 2,950 1,013,418 37,343(27
335,739 2,456,025 . 10,840,674 ......... Koo s 5,021 301, 0.«.~ BOR .. s and 16,246,051 438,067/28
345,620|  6,313,401| 14,314,615.......... ! ........... S T S DT N e 23,881,973 140,918/29
............ R T T R TR R R e 1 S A n 80,002 .o nenns m,m 3,899,653 4,000/30
302,487 2,554,096 10,049,651|. ... ..... RS T 3,313 465,541 b g A e 15,367,802/ 84,062(31
184,500 RO T el e e e e BRSO SRR 42015100 MBS s s e s A 6,775,935 137,741,32
186,838 465,592 L D | e IR Ad g v 7,625 OL8BR. . LSRG ol 14,528 2.100.842“ 145,576|33
5,823,831 106,484,714 297,913 2| 40,506,257 680,491, 4,028,681| 6,274,919 1,329,125 9.032,039 -)35.249114; 10,871,685
|
e e
~ ASSETS X B SRARE:
Greatest
Calland Real # Other A f
Call Sh::‘t Current | Loans to B:t:te ¢Q‘:::‘on "ﬁ“ ‘Ax:,::f:f 'm?l;l::l :‘ .lr“n:tz’:tl:
Loans on| Loans c Loang Provin- owned | real Baik huded Toal s, Dominion | circula-
Bonds else- urrent elsewhere | cial Gov. | Overdue ¥y estate an clu S ota ¥ °l 'y Notes tionat
and where Loans than in ern- debts. |} 0k not! sold by premises ;mf er assets, 4 '; A beld any time
Stocks. ; gmn .‘: Canada ments, bank the . .:‘:?' o d“ﬁ"‘hﬂ dltll:in!
- an ponth.
a premises| Bank. heads. | mo Mo:th
BN e I
........ 24,883,837 60,463,604| 8,673,925/ 1,172,394  455,002| 4,500/ 1,000/ 600,000| 1,347,646 131,335,919/ 3,643 205l 4,400,330, 8,220,386/ |
827,801| ~ 223,500| 2,711,880 75,585 42,379  26,059| ......| ------ STOBBL G 5,200,038 145,879, 213,153  499,551| 9
1, 5880780] <o i R AR ) (R AR 28,219 40,050 14,454 227,549, 95,414 12,946,294 299,681 379, 459i 1,572,765| g
2,339,336 2,503,322 9,685,188| 3,443,459  98,379| 24,993 ......| .. ... 290,271 11,503 28,605,804 1,652,615 1,747,633 1,920,562 4
................ $97.9001 s sl s 13,749| 53,651 ......| 12,000 ........| ' 696,088 19,672 13.960 162,800 5
2,193,870 | 2,940,815, 18,358,681| 2,566,984 315,425 85,454 5,144 21,187 777,999| 2,039,808 35,805,777| 891,308 1,274, 736 2,379,432| ¢
1,820,906 ........ VR e TR e RN T R R SBR0001 50 A viawns 26,408,540,  627,700| 1,284, 600‘ 2,595,900| 7
1,867,666 ...... (o R GT R T R SN 165,129| 146,030 43,054/ 300,000/ 11,925 26,022,487 505,224 1,044,977 2,535,870| 8
400, 120458001 i e 200,163 25,730 54,190 360,820| 34,984 14,354,810, 158,366| 547,986/ 1,675,505 9
i | e, L.l 7,000,135 400,120| 122,244 16,069 4,083 2,200/ 112,158( ........ 10,569,149 224,302 663,082 1,182,207|10
moliobe) . :.n .. LD BIRE . o ol 10,064 30,000 ...... 144,228 5,834 14,534,068 116,532 290,300/ 1,351,305(11
293,048 ........ T TR RS 61,972 38,963 10,207 205,195 123,101 9,578,139 01,240/  483,174| 1,316,545(12
4,061,647| 1,649, 386 20,615,397| 174,161| ........ 461,315 7,210 44,515/ 870,142 94,533 30,421,685 ~ 496,000 2,375,600 4,237,000/13
VodgsLl . ool TG R P R 23,009 20,890, 6,749, 130,000{ 160,660, 4,624,906 29,478 34,817 804,460(14
3 179908 - .....0.. T L P UL SRR e SLABSE k.o 51,844| 65,821 1,351 5,872,732 76,205 268,325 996,819(15
g = A BN S D f L0 e AR E ) SRS R (30 B ERS001 . v 958,744 8,068,  36,924| 162,535|1¢
ER e Rl T o Y e 24,842/ 4,798| ...... BON0L: s 760,263 14,180, 11,568  59,834(17
Bi042] ........ T AT A R 89,124/ 78,078 43,123 615,168 1,380 20,202,239  247,209| 1,199,383 2,360,337(18
‘2,466,200 8,061,191/ 48,130,570 1986693 23,690/ 350,835 78,804 192,197 1,000,000 471,439 80,557,650/ 1,848,000 3,977,000, 6,810,000/19
1,548,629 742,392 13,375,236 910,662 138,980 45,730/ 6,185 26,114/ 268,303| 10,000 25,450,124] 835,7 924,806 2,410,052/
4,234,06C| ......:. L e R 14,482 43,106 6,000 438,000 7,028 36,403,184| 1,061,000 1,964,000/ 2,661,000(2]
.............. VLT B s B 5,279] 15,428 335 .....| 21,184/ 11,825/ 1,916,977 27,072| 74,650, 262,295/00
B B0TB0 L iisvena 15,323,522| 202,816 ... 59,054 12,384 30,281 563,183| 125,358 23,953,293 403,400, 732,800 2,131,00003
TAN] . ....... T MR R 16,999 ...... 8,848 100,000 108,175 15,349,16 225,453 633,350, 913,430|24
............... BRIBABT- el s e R Rl s 8 8T8 14,450 9,093 750,063 4,273| 10,750, 181,883/05
GOUBE8] i LT B R AT S 47,832| 28,884| 30775/ 196,756| 117,303 14,141,275 163,290| 621,000/ 1,790,443l0¢
............... ROV 0811 Bisayirs s 8,674/ 20,348| 11,807| 22,500 43,904 1,437,242 12,928 21,315 288,93007
909,790 | ........ frt i THEEEE TR R Bk S B 26,148/ 15,881 26,769| 373,605 ........ 21,453,811| 625,694 725,151 2,487,11198
2,460,044 16,309,442 ........ 88,762| 32,321 41,434, 80,460 611,868 28,939 30,207,285 742,712 3,036,918 2,760,526 /09
TR et 2,807,142|  29,100( ........ 5,043 14,881| 13,055| 17,990| 15,1563 4,574,002 29,680,  24,626| 433,215(30
1,967,929 11.B60¢181 " L. b5 493,429 6,630 4,971 ...... 205,000, 43,710, 18,165,380 208,111 954,396| 1,990,885|3)
P S SAd4 8621 v Dl L s ey R o (R 57,363 10,329 8,463,484 54,537| 385,001 1,120,165/39
OBRETT! .. il VO RS e B 0.t T e Ay 244,304 1,345 4,133,258 43,352 127,380 692,797|33
37,553,850 41,004,443 403,566,588 |18,523,514) 2,500,970| 2,390,807 726,434 736,501| 9,238,012| 4,931,790| 675,843,963 15,532,100 30,483,050 60,947,’515—
; R : :
|
I ,

I8 SRR AP e 1 AL ¢
J. M.'COURTNEY,
Deputy Mirister of Finance
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FOR GROCERS AND PROVISION DEALERS.

The prices of canned goods have been advanced 5 per
cent.

The plant and fixtures of the Pakenham Pork Packing
Company, Stouffville, Ont., have been sold to Puddy Bros.
for $2,100, who will remove them to Toronto.

A large part of the catch last season of codfish was sent
abroad to supply a shortage in the European markets, so that
high prices are likely to prevail here,

The Dominion Government has granted a charter to the
British-American Fish Corporation, Limited, Montreal,
capital stock, $500,000, to catch and preserve fish, operate
cold storage, do a general mercantile business, etc.

The marketing of hogs in the West continues moderate,
says the Cincinnati Price Current. Total Western packing,
355,000, compared with 355,000 for the preceding week, and
420,000 two weeks ago. For corresponding time last year
the number was 365,000, and two years ago 350,000. From
March 1st the total is 2,585,000, against 2,415,000 a year ago
—an increase of 170,000. The quality in some instances is
not being maintained.. Prices are lower than a week ago.

There is not the slightest doubt, says the Leamington
Post, that the past winter has been a hard one on the peach
trees; and a large number have been killed. While the loss
is not as heavy as that of five years ago, it is a severe blow
to the fruit growers of Essex County.

P. B. MacNamara, Canadian Commercial Agent at Man-
chester, reports that there is an excellent market in Eng-
land for Canadian fruit pulp.
tities are received from Canada.

At present only small quan-
There is also a good out-
lock for potatoes, Speaking of waxed cheese, Mr. Mac-
Namara states that it is not objected to, provided that care
is exercised in applying the paraffine,
exportation from Cuba of tobacco
amounted to 300,000 bales, valued at over $12,000,000, besides
200,000,000 cigars, which at an average valuation of $60 per
thousand would yield about $12,500,000. The United States
took considerably more than half of the tobacco in bales, but
less than 46,000,000 cigars, or about half what was sold to
England. ;

Last year the

e -

CANADIAN RAILWAY STATISTICS.

According to a report recently issued by the Minister of
Railways and Canals, the length of railways in the Dominion
on June 3oth, 1903, was 19,836 miles. Of this, 19,077 miles
was operated by steam, and 759 by electricity. The latter
includes street, as well as suburban and general lines, which
latter are growing with some rapidity, especially in Ontario.
The capital reported as being paid up on both classes of roads
was $1,103,647,222. The gross earnings an.ounted to $103,-
208,404, and the working expenses to $71,045,381, leaving net
earnings of $31,343,322. The number of passengers carried
was 177,811,554, with 47,744,703 tons of freight. The steam
railways number 167, including two lines owned by the Gov-
ernment. However, owing to the tendency towards amalga-
mation, this classification may be classed rather as nominal
than real, as the number of operating companies, in addition
to the Government, is 79. The length of the roads (in Can-
ada) controlled by the leading systems is as follows: Cana-
dian Pacific, 7,430 miles; Grand Trunk, 3,154 miles; Canadian
Government, 1,516 miles; Canadian Northern, 1,236 miles;
Canada Atlantic, 458 miles. More than two-thirds of the rail-
ways of the country, it will thus be seen, are controlled by
the Government and four companies.

>

We are told that the Ontario Wind, Engine and Pump Co.
made a shipment of two of their well-known airmotor outfits
recently to Paris, France, which was a partial shipment of
sorder received from their representative in that city. This
is the result of ‘an exhibit at the Paris Exhibition in 1900,
where the company was awarded a medal for their goods.
Also from Labrador, the Ontario Company received an en-

MONETARY TIMES

quiry for their goods, Truly, “The Sun Never Sets on the
Canadian Airmotor.”

— e ———

—A circular has been sent by the Canadian Manufac-
turers’ Association to members noting the fact that a bill has
heen introduced into the British Parliament to render the
metric system of weights and measures compulsory in the
United Kingdom, and that the Government of Canada is also
considering the advisability of taking steps to introduce the
svetem here. The members are, therefore, asked to consider
carefully the effect which such a law would have on their
business, with the intent that the association should express
the views of its ‘members on the question. An interesting
paper on the metric system is to be found on page 451 of
the April issue of “Industrial Canada”

e Ao

CLEARING HOUSE FIGURES.

The following are the figures for the Canadian Clearing
House for the week ended with Thursday, April 28th, rgog4,
compared with those of the previous week:

April 28th. April 21st.

Montreal . $16,400,530 $17,078,362
T OFONEO i s s aovisis sy g 12,840,328 14,344,453
Winnipeg 4,260,757 4,518,125
T A s L S i 1,550,018 1,568,846
Hamilton - s R 1,007,003 1,144,800
A0 G 1413 SRR o S O R L B <)14.i54 974,756
NANCORYEr:. -l Chrntivss s b 1,278,603 1,287,025
N XCROTAR ol it bis inn e x A 556,708 678,605
QueBEe . L N 1,279,575 1,261,678
(G 0 o 5 IRl g S R R 1,838,001 1,857,769
Lotdontin . il she ey 753,339 878,485

$42,795,575 $46,493,054

LARGE
MANUFAGTURER WANTED

to locate at

PETERBORO’

This Company will offer on account of the natural
developed conditions of their property

Abnormally Cheap Power.

Municipal Corporation are offering a

Free Site and Tax Exemptions.

The

Central Ontario Power Go,,

Limited.

J. A. CULVERWELL,

Managing Director.

TORONTO BRANCH OFFICE 9 Toronto Streat,

HEAD OFFICE—-PETERBORO’, Ont,
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OLD
CHUM

CUT PLUG

Smoking Tobacco
BEST

Selling Line
in the trade.

SOLD BY ALL LEADINC WHOLESALE HOUSES

FIRE PROTECTION.

At almost any time, it has been diffi-
<ult to get manufacturers and merchants,
a¢ a rule, to pay proper attention to this
subject, to that phase of it, we mean,
which has to do with construction of
premises, their equipment, and their ex-
posure with reference to fire. They were
fo: the most part too easy-going or else
too parsimonious to provide the safe-
guards which their architects suggested
or their insurers insisted upon. And they
had many a time to pay for their neglect
by interruption of business and loss
over insurance. To-day it is different.
In the United States, at the present
time, there is probably no other branch
of fire protection receiving as much
attention as the exposure hazard. When
underwriters insist earnestly upon better
fire protection either by way of proper
construction or water pressure or more
fire engines, declaring that if these are
not provided they must put up premium
rates, they' are called robbers, or other
fancy names.
figures below, elicited by a governmental
request for a return as to the money in-

surance companies had made in Mon:-
treal, he will be likely to moderate his |

opinion about the profits of underwriters:

In the Senate, on Friday last, the MOV more

" building purposes, which are quoted as

Hon. Mr. Scott brcught down a retura
showing the amount of premiums against

fire insurance paid in Montreal during
the last ten years. It shows: Anglo-
American Fire Insurance Co., in three

years, from 1900 to 1st of July, 1903, it
received premiums in that city of $16,-
179;, and paid losses of $15,454; Connec-
ticut Fire Insurance Company, pre-
miums, $55,244.81; losses, $61,847.34; Law
Union and Crown Insurance Company,
from April 1st, 1899, four years, to July
Ist, 1903, premiums, $11,306.01; losses,
$20,863.57; London Fire Insurance Com-
pany, three and a half years, January 1st
1900, to July 1st, 1003, premiums, $62,-
495.21; losses, $23,560,01. The companies
are not obliged by law to make this
return, and only the above companies,
it is stated, answered the circular issued.

—— -

ConTrRACTS have been let for a large
tannery to be erected at a cost of $75,000,
on the east bank of the river,
near Ottawa.

Rideau

 ew e

—Under the spreading chestnut tree
the village smithy stands; but there the
smith no longer wields the sledge with
sinewy hands. The olden sign of “Black-
smith’s Shop” there greets the eye no
more; but “Bysickels Repaired” is seen

above the smoky door.—London Tit-
Bits.
NorHiNG more humorous has hap-

pned in a long time than the decision
of the Central Federated Union to call
upon the labor unions of New York to
organize for a rent reduction campaign.
High rents in New York are caused by
lack of accommodation, lack of accom-
modation is due to strikes in the build-
ing trades, the strikes being ordered by
the unions. They alone are responsible
for the grievance of they now
complain. They burned the candle at
beth ends and must pay for their folly.
— Mont. Gazette.

which

- e

MONTREAL MARKETS.

Montreal, 27th April, 1904.
Ashes.—Receipts are still
light,

abnormally
and dealers are ready buyers at

S R ek i) 00 TS ek xipoth, o from

$5.75 to $5.85 for seconds. For pearls
from $7 to $7.50 is an approximate price,
but there have been no offerings for
some weeks.

Firebricks, Etc.—There is
enquiry for cements, for

Cements,

TO GET
SATISFACTION

From your steam plant is the crucial
basis of economy to all manufacturers.
A satisfactory steam plant is one that
produces the greatest needed power at
the lowest cost.

TheCanadian Casualty

& Boiler Insurance Co.

Study this question. Itis our business,

% ]IS CASH
SAVED

Steam ¢
Power
Labor
Time *¢

How to accomrlish this saving is freely

imparted to all steam users who insure

their boilers in

THE CANADIAN CASUALTY
AND BOILER INSURANCE CO.
22 Adelaide East, TORONTO.

WKITE TO-DAY ABOUT IT.
A. G. C. DINNICK, Managing Director

follows: Belgian, $1.80 to $2.05; English,
$2.15 to $2.25; German, $2.15 to $2.35.
Firebricks are quoted at $19 to $22 per
thousand, and fire clay at $8 to $9.50 per
ton.

Dairy Products.—The cheese market is
in a rather demoralized shape, and fine
fall makes will now only bring from 8%
to gc.. meaning a heavy shrinkage for
those who are holding any stock. For
new fodder cheese the quotation has de-
clined to 7% to 7%c. Butter rules low,
though some claim a rather steadier
market. For fine new creamery I6c. is
the generally quoted price; seconds, 15¢.;
dairy makes, 13 to T4c.

Groceries—No special briskness is yet
reported in the demand from the coun-
try, and collections are still spoken of as
slow. The one noteworthy feature of
the week is the advance of 5sc. a cental
on all grades of refined sugars, owing
to the strong outside markets for both
raw beet and cane sugars, and further
advance is deemed not improbable as
New York refiners put up quotations to-
day by sc. Local jobbers are reported
as buving freely. The molasses market
still rules weak, last cabled quotation
being about 17Vc., landed gauge, and
owing to the unsettled market, no cargo
orders are reported as being yet placed
by local buyers. Some further good-
sized sales are reported by importers
and brokers of low and medium priced
gunpowders, and young hyson green
teas to replace Japans of similar price,

which are not available.

Dry Goods.—The weather is more

. The Great Industrial Savings Bank Policy

. INSURES YOUR LIFE AND RETURNS YOUR MONEY — 3c. A WEEK UPWARD,

The Union Life Assurance Company.

Copyrighted and Issued only by

CAPITAL FULLY SUBSCRIBED, -
H. POLLMAN EVANS,

PRESIDENT.

Agents wanted—apply at
l HEAD OF%EICE—(:: to u%P{inK St. W.,,

ONE MILLION DDLLARS.

| TORONTO
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v 2 % : 5 | 3
springlikc—though there is siil a linger- | Paris white, 75¢.;

ing chilliness in the shade—and there is ' 23-1b. tins, $2.55; 12%-lb. red, $1.50 tu

more business doing in both a retail and l $1.75; yellow ochre, $1.25 to $1.50; spruce |

wholesale way. The old, adage about an| ochre, $1.75 to $2; Paris green, I14c. in
“ill wind,” etc,, is being well exemplifizd | bulk, and 15¢c. in 1-1b. packages; window
by the fact that owing to the T(n‘nlll'l:glass, per 100 ft., $3 to $3.25 for first
fire which has had such a disturbing effect | break; $3.45 for second break ,and $4.20 |
on trade, many Western buyers are] for third break; per 50 feet, $1.70 fcr
now looking for goods in this city, and | first break, and $1.80 for second break.

local wholesalers hope to largely n];lkc]
up for the shortness reported in sort- |
ing business from this source. With re- ’

— -

| TORONTO MARKETS.
gard to values of textiles, nothing new w‘ e
is reported. Money is still coming in;

|

somewhat slowly.

Toronto, April 28th, 1904.
Chemicals, Drugs, etc.—No local fea-
|turc of any importance has developed in
Hides.—Business in beef hides is re-|this market. Trade may be said to be
ported slow, but there is a4 good trade |UP to a fair average in general lines.
doing in calfskins. It is expected lamb
skins will be advanced from 10 to 1i5c.

Venetian boxes, $2.40; | In the United States market

particular
dullness is reported in Opmm Menthol
is firmer, and quinine quite steady.

Flour and Grain.—Dullness prevails im
the local market for flour, and the price
for ninety per cent. patents has fallen to
“‘g-,n in lm,\(fﬁ l)d‘s,'? middle freights.
Oatmeal continues without change, and
| millfeed steady, Wheat has declined all
lround 1 or 2c. per bushel. Barley 1s I
lto 2¢. lower. Peas continue unchanged.
|Rye is firmer at a one cent advance.
|Corn and buckwheat remain unchanged.
Business i1s ‘dull with little doing.

Fruits .m(l Vegetables.—A fairly good
| business is being transacted in the fruit

‘\n«h\ Apples continue at former prices
of 75¢. to $2.50 per barrel according to
grade. Liverpool pricer are easier.
Cranberries have now about all gone.

[ Oranges are becoming scarcer, but pine-
|

next week, but the quotations for beef

for No. 1 hides, and 13c. for No. 1 calf-

|
. , . !
hides and caliskins are unaltered at :‘
skins per pound. |

|

Leather.—The movement is a fair ons |
for the season, and prices are well main | IN
tained, with a material scarcity in some
lines both of sole and black leathers. |
No. 2 mirs sole is quoted at 24c., with |

other lines at proportionate figures.

RMHME@

i ENBELILEMENTS OF 50,048 9%.14

STORY OF THE WRECK OF NARY
STRONC BUSINESS CONCERKS,

FOUR YEARS, TELL THE

N THROUGH
DISHONESTY
| or

Western splits, 21¢c.; Quebec ditto, 17 10
18c.; harness, 30 to 32c.; pebble ani
buff, 12 to 12¥%c.; glove grain, 11% 1o
12c.; Scotch grain, 14 to 15¢.; russet, 40

FIDELITY BONDS

to 42c.; chrome calf, 17 to 2Ic.

Metals and Hardware.—A fair volume
of orders is reported in the hardware
line, but business is not at all equal to
that of last spring, and heavy metal men
find trade slow. Little change can be
noted in the markets. Quotations for -
new arrivals of pig iron are made, ex-
wharf, in car lots, as follows: No. 1
Summerlee, $19.25; Eglinton, $18.15; No,

UNITED STATES FIDELITY & GUARANTY CO.

of Baltimore, Maryland.

For rates and other information K'RKPATR'GK & KE"NARD
see local representative or write []

THE

Managers for Canada,
6 CoLBorNE St., TORONTO.

3 Middlesboro, $6.95. Bars are barely

firm at $1.65 to $1.70. Boiler plate, $2,
and tank steel, $1.90. Iron pipe is steady

RECORD FOR 1903.

at $4.42. Tinned plates, galvanized
sheets, Canada plates, etc.,, all remain
as last quoted, and in wire nails, etc.,
there has been no recent change of any

Pollcxes Issued and Taken "03. 34 278,850
28 oL '02.. 3,098,450

$1,180,400

INCREASE 38%

kind. Lead is steady to firm at $3.45;
copper, I33c.; tin, 32 to 32%c.; spelter,
$5.75; antimony, 734c. per pound.

Oils, Paints and Glass.—In these lines
there is little new beyond a decline of

Business m Force Dec. 31, '03. .$18,023,639
o i . ‘0% 15,289,547

INCREASE 189

‘~.7%4 092 |
Avorayo Interest Earned, SE VEN per Cent.

Interest Earned, 1908...,......... $110.428
" o b R e 84,676
INCREASE 309 $25,752
burplus to Pohcy -holders, 1903. . 3473.963
ot 1902.... 226,508

| —_—
INCREASE 109,(, $247,455

2 to 3¢. in turpentine. Quotations are:
Single bbls., raw linseed oil, 47¢.; boiled,
50c., net 30 days, or 3 per cent. for four

THE CREAT - WEST LIFE ASSURANCE CO.,

HEAD OFFICE,
Branch Offices: — TORONTO, MONTREAL, St. JOHN, VANCOUVER, CALGARY.

- WINNIPEG.

months’ terms. Turpentine, 84%4c. single

barrels; olive oil, machinery, goc. to
$1; cod oil, 35 to 4oc. per gallon; steam
refined seal, 6214 to 65c.; straw seal, 4214
to 45 to 5sc. per gallon; tinged and
brown ditto, down to 35c.; sweet pale
whale oil, 50 to 55c.; castor oil, 714 to
8c. for machinery; pharmaceutical ditto,
8% to gc.; lead (chemically pure and
firstclass brands), $4.50; No. $4.25;
No. 2, $4; No. 3, $3.80 to $3.90; No. g4,
$3.60; dry white lead, 4% to 4%c. for
pure; No. 1 ditto, 4 to 4l%c.; genuine
red ditto, 4 to 4%4.; No. 1 red lead, 4c.;
putty in bulk, bbls, $1.80; bladder putty
in bbls, $1.00; ditto, in kegs or tins,
$2.65; London washed whiting, 45C.;

W. D. MATTHEWS,

W. C. MACDONALD,
ACTUARY.

Confederation
Wife

ASSOCIATION, HEAD OFFICE, TORONTO.

Policies Issued on all Approved Plans.

W. H. BEATTY;

VICE-PRESIDENTS.

- « « PRESIDENT.
FREDERICK WYLD,

J. K. MACDONALD,
MANAGING «- DIRECTOR.
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(ommercial Union

Assurance Co., Limited.
0f LONDON, Eng,

Fire - Life - Marine
Capital & Assets over $34,000,000

Canadlan Branch—Head Office, Montreal.
&g. McGreaor, Manager.
Toronto ve, 49 Wellington Street East.
GEO, R. HARGRAFT,
Gen, Agent for Toronto and Co. of York

‘Caledonian

INSURANCE CO., OF EDINBURGH

The Oldest Scottish Fire Office,
EEAD OFFIOE FOR CANADA, MONTREAL
LANSING LEWIS, Manager.

J. G. BORTHWICK, Secretary,
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay 8t., TORONTO

Telephone 2309,

Assurance Co.
orencrn e,
London, Eng.
Canadian Branch, 1780 Notre Dame Street, Montreal.

Income and ¥Fund, 1902,

«Capital and Accumulated Funds,............

$44,6885,000
Annual Revenue from Fire and Life Premiums

and from Interest on Invested Funds...... 7,285,000
ited with Dominion Government for
the Security of Policy-holders ............ 288,500

G, E. Moserry, Inspector. E. P Prarson, Agent.
Rosr. W, Tyrg, Manager fo Canada.

THE HOME LIFE
: : ASSOCIATION
OF CANADA

HEAD OFFICE :
Home Life
Building,
Toronto.

Capital,
$1,000,000

Reliable Agents
wanted in unre-
presented districts

Correspondence
solicited

A. J. PATTISON, - - =« MANAGING-DIRECTOR.

ECONOMNICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems,
Total Net Ase*ts......... ievee$ 310,377
Amount of Risk .. 16,231,751
Government Deposit. . . a2 35,965
JOHN FENNELL, - - - - President.
GEORGE C. H. LANG. - Vice-President.
W. H. SCHMALZ, - - Mgr.-Secretary,
JOHN A. ROSS, - - - - - Inspector

WANTED

By an old established, old line Life
Insurance Company of the highest
standing, an experienced Superinten-
dent of Agencies. To the proper
party who can show a successful and
«clean record a good salary will be paid.
Address all communications, which
will be treated confidential, to

Box 138,

Monetary Times.

AND BOND REPORT.

i ivi- |Closing Prices
Capital | Capital | o 0oy ld)el:d &
BANKS Author- Sub- Pas-up Rest Innt 6 HALIFAX,
n ized. scribed. Months | Apr. 25, 1704
5 . ¥ s $ ety
British North America ..........c..0t .| 243| 4,866,000 4,866,000 | 4,866,000 | 1,946,000 9% 195 133
1l‘icw quunswick 100/ 500,000 500,000 500,000 775,000 6 :gg 232"
OVR BOOUA o » (5 +25+ ass vivonpdnan bensy 100| 2,000, 2,000,000 | 2,000,000 | 3,100,000 5 5
People’'s Bank of Halifax ........ SR 20| 1,300,000| 1,000,000 000 440,000 3 37 141
People's Bank of N.B..........covvenns 150/ 180,000/ 180,000 180,000 170,000 4 136 4o
lslo)gll B:nk of Cansda .. iViviviesvas 100| 4,000.000| 3,000,000 | 3,000,00C | 3:000,00c 4 200 205}
. SOODEN'S . oiiesbiveniasstunts chne 100 200,000 200,000 200,000 45,000 2 cees wses
Union Bank, Halitax ..........ccv0u00e 50| 3,000,000 1,336,000 | «,328,000 926,0c0 3{ 159 162
Warmonuth . . yi i sas iy v roreimaes 75 300,000 300,000 300,00¢ 50,000 2 100 ...
Merchants Bank of P.EI.............. e §00.000| 343,000 343,000 266,000 4 .
Montreal,
Apr. 27
Banque St. Jean ... ....ccciovansicisnies ves| 1,000,000 500,000 265,000 10,000 3 ceee sane
Banque St. Hyacinthe. .. vevs| 1,000,000 504,000 329,000 75,000 3 RN oed
Eastern Townships ... 50| 3,000,000 2,493,000 | 2,463,000 | 450,000 4t KT e
Hochelaga ........... 100| 2,000,000 2,000,000 | 2,000,00¢ | ¥/050,000 3% lgg P
La Banque Nationale . ...... 30| 2,000,000/ 1,500,000 | I,500,00C 400,000 3 i
Merchants Bank of Canada. 100| 6,0c0,000| 6,000,000 | 6,000,000 | # 900,000 34 lig cees
Monkren) i iiviiTiisreais 200| 14,000,000| 14,000,000 | 14,000,000 | 10,000,000 5 o b4
Molsons. ........... 50| §,000,000( 3,000,000 a.gy&ooo 2,720,000 44 200", ‘6ot
Provincial Bank of Canada . 25| 1,000,000 871,000 23,000 nil, 3 eveni e e
MEDOC . csvsnvrnvvonsvnnnasns 100| 3,000,000 2,500.000 | 2,500,000 900,000 3 33 R
nion Bank of Canada .... ........... 100| 4.000,000| 2 500,000 | 2,500,000 | 1,000,000 3% 130 133
Toronto
Apr. a7
Canadian Bank of Comnmerce .......... 50| 10,000,000| 8,700,000 | 8,700,000 | 3,000:000 34 53 e
Dominion .......cieiiieierciniinaiines 50| 4,000,000/ 3,000,000 | 3.000,00¢ | 3,000,000 5 227 230
Hamilton ... ...ocoiiiunarseneiisninnns 100| 2,500,000 4,236,000 | 2,223,000 | 1,890,000 5 AP, 1810
T PR RN S S 100| 4,000,000| 3,000,000 | 2,095,000 | 2,650,000 )f 216 220
Metropolitan ........ccovveeenenisiines 100| 2,000,000| 1,000,000 | 1,000,000 | 1,000,900 il sady
OBLREIO . isoersinnaryocsssninanessssss 100| ¥,500,000| 1,500,000 | 1,500,000 500,00C 3 Lo SRR
(6 0 W e Sy B IR 100| 3,000,00C| 32,492,000 | 2,484,00c | 2,400.000 4% vebe. BES
Standard ... ..iciiiiiiiiiiiianiines 50| 2,000,000 1,000,000 | 1,000,000 925,000 8. 0 e
SOVIRIEN . (o0 s banihsevausrbred ey 100| 2,000,000 1,300,000 | 1,300,000 125,000 24 P
LORDBED o o 5n ¢ ARAKSE Y AN SAFD S & 5w K St 100| 4,000,000 2,0~8,0c0 | 2,068,000 | 3 168,000 5 T
"TERAGLD. J© s vaonobmosaornsnsonassdsros 100| 4,000,000| 2,000,000 | 1,996,000 450,000 3 378 1394
WOBLEETE) . ills i ar Farovevnenann iabnsans 100| 1,000,000 500, 434,000 217.00C {4y ...
*(qu'rtly)
LOAN COMPANIES.
SPECIAL ACT DOM. & ONT.
Canada Permanent Mortg e Corporation| 0| 20,000,000\ 6,000,000 | 6,000,000 | 1,750,000 3 rar xazk
UNDER BUILDING SOCIETIES ACT, 1859
Agricultural Savings & Loan Co....... | R 630,200 630,200 218,00¢ 17 119
Toronto Mortgage Co ........... ..| 8ol 1445860 i 120,860 7‘::.000 2 ;‘,,w, 5,‘; 9o eiba
Canada Savings & Loan Co.... 50| 759000  #50,000 750,000 285,000 3 Lig {
Dominion Sav. & Inv. Society .. .. 50| 1,000,000| 1 000,00 934+200 40,000 e g&; St
Huron & Erie Loan & Savings Co.. 50| 3:000,000( 3,000,000 | 1,400,000 975,000 4 ' 7N
Hamilton Provident & Loan Soc. 100| 3,000,000| 1,500,000 | 1,100,000 390,000 3 120 a
Landed Banking & Loan Co ... 100| 700,000 500,000 700,000 108,000 3 120 G
London Loan Co. of Canada.. ..........| 5o 9,700| 679,700 679,700 85, 50c 3 120 e
Ontario Loan & Deben. Co., London ...| 50 (not I't'd)| 2,000,000 | 1,200,000 600,000 H 122 R
Ontario Loan & Savings Co., Oshawa..| so|.......... 300,000 300,000 75,000 3 3 e
UNDER PRIVATE ACTS,
Brit. Can. L & Inv. Co. Ld., gDom. Par.)| 100| 2,000,000| 2,000,000 398,481 120,000 Py 180
Central Can. Loan and Savings Co....| 100| 5,000,000 2.500,000 | 1,250,000 yoo,000 | t 1} 5:!
London & Can. Ln. & Agy. Co. Ltd. do.| so| 2,000,000 1,000,000 | 1,000,000 210,000 3 9>
Man. & North-West. L. Eo. (Dom. Par.)| 100{ 2,000,000 1,500,000| 3 0% 51,000 95 .
“ Tueg Companies Acr,” 1877-1889.
Imperial Loan & Investment Co. Ltd...| 100| 1,000,000 ggg.&;o 7344590 174,000 2% Ly Z
Can. Landed & National Inv't Co., Ltd.| 100| 2,008,000| 2,008,000 | 1,004,000 370,000 3 103 104
Real Estate Loan Co.......ooveneiiinns 40| 1,600,000 578,840 373,720 50,000 5 oy
ONT. JT. STK. LETT, PAT. ACT, 1874.
British Mortgage Loan [ o7 e A BO0L < ol wine s 85 4 450,000 435,000 160,000 3
Ontario Industrial Loan & Inv. Co.....| 100|.......... 373,000 #5008 ] iacieens s
Toronto Savings and Loan Co......... 100| 1,000,000| 1,000,000 600,000 120,000 3
MISCELLANEOUS.
100
British America Assurance Co.......... 50| 1 000,000/ 1,000,000 | 1,000,000 830,000 3%
Canada Life. . Y T 400| 1,000,000| 1,000,000 | 1,000,000 | ........ 4 %
Tmperial Lite ... coaiiiiane connns 100| 1,000,000| 1,000,000 450,000 39_800 h* ;‘; B
Western Assurance Co.......c..cooeent 40| 2,000,000 8::°°°'°°° 2,000,000 | 1.289,000 3 sihiind
Canadian Pacific Railway. ............. 100| 80,000,000/ 80,000,000 | 80,000,000 | ........ 3 lwz saik
Toronto RaIWAY ....iciveeeievervaones 100| 7,000,000 6,600,000 | 6,268,414 | ........ 3
Twin City RAIWAY .. ooiceeasasesinarns 100| 20,000,000 16,500,000 | 15,000,000 | ........ * 93; %}
Sao Paulo Tramway......cooceevevnnn 100| 6,000,000| 6,000,000 | 6,000,000 ........ 14* lgg (gg
Cotmnerill CRDIB RO 75 5s s satsdavat 100| 15,000,000/ 15,000,000 | 13,000,000 | 4,421,000 1 P B
Bell Telephone Lo .......oovieeeinseane 100| 5,000,000| 3,960,000 | 3,564,000 | 910,000 2 373
Canadian General Electric.............. 100| 3,000,000 2,125,000 | 2,125,000 365,000 5 :4" 132
Toronto Electric Light Co ............. 100| 2,000,000| 2,000,000 | 2,000,000 | ....ceet 3 398 See
Northern Navigation Co..........c..et 100| 1,000,000 »000 ,000 50,000 5
Lake Superior Consolidated.... ..... 100 100,000,000/ 73/500,000 | 73,000,000 | ..0uenes e
Dominion Iron and Steel Co.,common..| 100| 15,000 15,000,000 | 5,000,000 | +uiinien ik
“ i e referred..| 100 ,000,000| 5,000,000 | 5,000,000 | suerssee 31
“ “ “ nds...... 1000| 8,000,000| 7:926,000 | 7,026,000 | ........ 2
Dominion Coal Co common........... 100| 15,000,000 15,000,000 | 15,000,000 3%
" 8 preferred.......... 100| 3,000,000| 3:000,000 | 3,000,000 4
Nova Scotia Steel and Coal, common .| 100| 7:500,000] 590,000 | 3,090,000 ’z g te
Canada North West Land, preferred...| 100[.......... 4,463,000 | 4,463,000 2f i i
British Columbia Packers Assoc. (A) ...| 100| 1000000/ 625000 | 625000 T i AR
Dominion Telegraph Co........ eesesss]| 80| 1,000,000] 1,000,000 | 1,000,000 1} 36} &
Richelieu & Ontario Navigation, , %oo| “HIO0NG00L 34852000,k 2, 05,000 o T (G
Carter Crume, preferred...... 100| 2,000,000| 725000 725,000 1 S8
Dunlop Tire Co., preferred 100| 1,000,000 300,000 300,000 ] ol
Consumeﬁ Gas Co. & 50 mg:g :.mg "Zﬁ:ﬁ S s xs : s :
Niagara Navigation Co.. 100| Iy 000,000 | 605,000 | sessiree
“}?i‘? Rog‘ersg. preferred . .... ....... 10| 1,320,000 600,000 600,000 15000 | 11/16% Lo ST
tfor 2 m'hs
§annual
tAnd 17,
bonus
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W. 6. A, LAMBE

LLOYD’S AGENT
FOR ONTARIO.

Surveys and Appraisements on goods damaged
by salt water attended to at all pointsin West-
ern Ontario. Certificate from Lloyd's "Agent
ot damage is accepted by British Insurance
Companies.

FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

Assers exceea §74,000,000

Assets Exceed
ted on almost every description

FIre|risgs acc
of insurable property.

112 ST. JAMES ST., MONTREAL
(Corner of Place d’Armes.)
Canadian Head Office :

J. E. E. DICKSON, Mgr.
DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada.

e

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED 1N 1863,
HEAD OFFICE, WATERLOO, ONT

Total Assets 31st Dec., 1900 .........8361,361 038
Policles in Force in Western On-

]

lapp]es more plentiful. Strawberries, too,
|are more abundant. Quotations may be
made as follows: Cocoanuts, $4 per sack;
oranges, California navels, $2.75 to $3.50;
{ Valencias, ordinary, $4.50 to $5.; large,
$5.50 to $6; lemons, Messina, 360's, $2.25
to $2.50; 300's, $2.75 to $3; bananas, 8's,
$1.25 to $1.50 per bunch; 1st, $2 to $2.50;
celery, $5 to $5.50 per case, and 7sc. to
g9oc. per dozen; Malaga grapes, $6.50 to
$7.50 per barrel; dates, Sair, 3l4c. per
Ib; Hallowee, 4¢; figs, 8c. to 12c.; tap
figs, 3%c; pineapples, $4 to $5 per case;

| strawberries, 15¢ per pint box, and 25¢

to 28c for quarts; Egyptian onions, $3.50
per sack.

Groceries.—Some falling off in gen-
eral trade has been experienced this
week, due probably to the still backward
season. There was on Tuesday last an
advance of sc. per cwt. all round in the
price of sugars, which are moving fairly
briskly. New York values are very firm.
In teas there is great firmness and a
good demand may be noted. Canned
goods are very strong, especially peas,
corn and tomatoes, and this condition is
likely to continue until the new crops
come in some time hence. In dried fruits
an average seasonable business is going
on.

Hardware.— No appreciable firmer
changes have occurred since last report,
| and values keep firm. Trade can only be
| described as fairly good, the lateness of
i the season affecting country retailers
{adversely. Metals are moving fairly
well, without presenting this week any
startling feature.
Live Stock.—At
market there was

the western cattle
an active trade this

tario over 25,000 00 INSURANCE COMPANIES
GEORGE RANDALL, WM, SNIDER, Excrisn (Quotations on London Market)
President. Vice-President,
— - e e
Frank Hawut, | R. T. Orr, 1 No. |¢ o n 8.8 Labt
Manager. I T. L. ARMSTRONG, } st o (S"_h“;;: Divi. ( Name or Company ; e3 gi S:Tc
* | Stock, | dend. | [ 8> \s April 15
| | |
ndon Mut o ]
50,000 8 ps|Alliance............ | 20 |ax-g| 10} 1«
non C. Union L &M | 50| s !pi st
©0,000 Jg{ Guardian F. & L.. | 10| 5| of ¢
Fire Insurance Co. of Canada a5t 2o |London Aw. Corp. | as | valf sy 54
10.0?) 7 tongnn z {,an‘ 5 | = | 39 of
onaon LAan, . 25 | 2 a8 22
Established 1859, ’f‘:‘;‘g s Liv. Lon. & Globe. is,ij e Yae
r - e s‘u' 130, K orthern I, vss | 30O 1o 73 38
|.0m3 P.ld. sa' |m 00 '0'2 :pn g‘?ﬂh- Brit. & Mer.. I as | 6} 1‘:3 37§
- *: - o 153, 3 OBBER & i we s AV 0N 5° 5|3 33
A‘““ sm'm 56 zg.:: gﬂ Royal Insurance. .. | 20 ‘ 3| 45 46
Hon. Joun DRyYDEN, Gero. GiLrigs, 10,000 .... [(Standard Life...... | 50 ‘ L T
President. « Vice-President. 1,000 8/6ps!Sun Fire........... | 10| 10| 10} 10}
H. WabpineToN, Sec’y and Man. Director, Pa
. r
H. A. Suaw, City Agent, 9 Toronto Street. RAILWAYS valsu}: Apnrc;llo'n,
|
Canadian Pacific $100 Shares, 37....... $100 1104 tax
C. g’ R. st Mortlfaéel?or:;i:. 5*1% vees |109 111
0. ear . bonds, 3 . |tor  ro3
FII'O |n8uraﬂco co. Grand Tﬁg’k Con. stock...... .... v | 100 | 32 3}
% rpetual debenture stock. . i {u: 34
io. %q. boads, 2nd charge 67 .. [t20 123
HAN D - lN - HAN D do. First preferences...... 10 ‘lm 02
do. Second preference stock ; ... | B8) 85
Insurance co G dowThird prei;;vnc;estock.. ... | 38% 30
u reat Western per debenture s 200.L i e
mpany' Midland Stg. ls‘txm(g. bonds, 5%....... 100 ‘[
A Toronto, Grev & Bruce 4% stg. bonds, |
M"'I'[RS X MANUFAG]‘“R[RS g S R R Sl 100 (101 103
SECURITIES. |gadon
Insurance Company, P a5
] Dominion 5% stock, 1903, of Ry. loan......... ot 103
lrc ns Xc an C 00 0. 200k R s | «01 105
L] do. % do 1910, Ins. stock........... 104 106
do. 33% do. 105
cOrporaﬂon e Montreal Sterling 5% . 58 e
go 5% 157_4. & 103
i 0. 79, 5
Authorized Capitals" $1’250'000 City of Toron:o 8Va!ser Works % ::;)6,
s do. gen. con. deb. 1920, §%..| 107 109
Special attention given to placing large lines on do do. stg. bonds 1928, 4%..| 101 103
tile and facturing risks that come up to do do. Loca Imp. Bonds 1913, 4% 8 101
our .u.mﬂrd, do. do. Bonds 1929 34% 94 ob
gfty o: (}){tta“!la. St, 14 1904, 6%..| 1co 102
- ity of amilton Debs,
Head Offices—Queen City cha.mbon..x'l'm'nto Ci[ydof Qu%bec, sar TEINLY .'303;, 66?32 | 12‘; :Z?.,
s 0. 0. sterlin, 3 k
SCOTT & WALMSLEY, City of Vancouver, ey S el
 ESTABLISHED 1838, ., do.  do. 1932, 4 100 102
-Mapagers and Underwriters. City of Wiauipeg, deb S, l i

Central Life Tnsurance
zompanv. Authorized Capital, $1,000,000

Capital Subscribed, 500,000
Head Office, TORONTO.
Our rates are most favorable to'the insuring public.
Our Policies are unconditional from date of issue.
| Our Reserves are based on the highest Govt. Standard
| First-class positions for men of character and ability
| Write to the Head Office of the Company for particulars.
THOMAS CRAWFORD, M.P.P.,, ]. M. SI‘ENCI‘:,_‘\'
President. Man. Dir.

THE ... [Incorporated 1875)

Mcrcantile Fire

INSURANCE OCOMPANY

All Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, %1,000,000
The policies of the Continental are as liberal and free
as absolute safety allows, and the premiums are as low

as the security of policyholders permits, For districs
and agencics apply to cﬁoad Office.
ON. JOHN DRYDEN, President,

H
GEO. B. WOODS, Manager.
C“AS.gH. FULLER, Secretary.

l . 'l.' Insurance
XBB SlOf 1 B Company.
HEAD . OFFICE, TORONTO.
ASSETS, ONE MILLION DOLLARS.
INSURANCE INx FORCE,

OVER SIX MILLION DOLLARS.

A Company with:—An Unparalleled Low Death
Rate, Low Expense Rate, and Earning over Six per
Cent. on Assets, is a Desirable Company to Insure
in and a Good Company for Agents to Reprerent.

Good Agents Wanted,
Attractive Contracts Offered.
E. MARSHALL, D. FASKEN,

Ontario Aceidont and iABB!EE b

Lioyds Plato Glass  § DISEASE,

INSURANCE COMPANIES

Issue Specially Attractive Policles covering Accident.
Accldent and Sickness Combined, Employers’,
Elevator, General and Public Lllbﬁlly.

Plate Glass,

EASTMURE & LIGHTBOURN, Gen'l Agents

8 Toronto Street, TORONTO)

Established 1824

The MANCHESTER FIRE

Assurancc Co.
Head Office—MANCHESTER, Ena.
H, S, MALLETT, Manager and Secretary,

Assels over $13,000,000

Canadian Branch Head Office—TORONTO,
JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager?

Smitn & MacKenzig

Toronto Am”};o“m LAwsSON.

Safety. Econamy. Success.

THE DONINION LIFE ASSURANCE CO.

Prospered in 1903,
s ne Best Year in the Company's History.

637. More than 60% of Year's

to_Assets.  Average Rate of Interest

L Policies Issued on Sound and Attrac

tive Plans. Special Classification for Total Abstain.

ers. Write to Head Office or the Company's Agents

for Intormation. — Head Office, Waterloo, Ont.
CHR. KUMPF, PrESIDENT,

I'HOMAS HILLIARD, FRED. HALSTEAD,
Managing Director. Sup . of Agencies

surplus Increased over
Income Added
Earned 5.40%.
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MUTUAL FIRE

STANDARD isumsice o

Head Office, - MARKHAM, Ont.

Authorized Capital, - 500,000
Subscribed Capital, - - 125000
WM. ARMSTRONG, H. B. REESOR

President Man. Director
F. K. REESOR, FRANK EDMAND,
Inspector City Agent
Confederation Life Bldg.

The [V]etropolitan

CASH-MUTUAL and STOCK
HEAD OFFICE, -  TORONTO

Authorized Capital, $500.000

D. HisNER, Berlin, Pres. W. G. WrigHT, Inspector.
W. H. SuarLey, Toronto, F. CLEMENT BROWN,
Vice President. Manager.

Fire
Insurance
Company

L ara blished 182

“(COMMERCIAL

GENLRAL TRADE NEWSPAPLR_ o O GREAT JVEST

Reaches direct qo per cent, of the retail, wholesale
and m.'mufnc!uring trades of Northwestern Ontario,
Manitoba, the T erritories and Biitish Lnl_umhm in
advance of, and publishes more interes ting, com-
mercial and financial news \han any other similar
newspaper in Canada. h

Do you want to sell or increase the sale of your

oods in these, THr BEsT BuvING PROVINCES IN

ANADA ? " 2 :

Estimated that 200,000 new settlers will arrive this
year. Will the retail merchant offer them your goods?

Qur advertisers our best references. /e beg the
favor of an enquiry.

THE HUGH C. MAacLEAN CO.,

Publishers, Winnipeg.
Eastern firms should subscribe for Tug COMMERCIAL
and keep posted on Western trade

LiMITED,

week, with offerings fairly plentiful. The
call for export cattle seems to be in-

creasing with the approach of the navi-

gation season.  For good medium
butchers' cattle the demand is good, and
prices have an advancing tendency, while
{or the extra choice at the prices charg-

ed, the market is a little onsicl:. Stock-
ers and feeders sold well.  Milch cows
sell at $30 to $60. Sheep and lambs

were in small supply and sold rapidly.
Calves also were in light supply, but the
market continued easy. Hogs were
steady at the recent rise of 10c. per cwt.

Provisions.—Offerings of butter, both
dairy and creamery have been so large
the past few days that the market has

Extra choice
Eggs in spite
receipts, con-

| : F

i+ become decidedly easter.
rolls, however, sell well.
of comparatively heavy

laid. Hops are quiet at 26 to 30c for
Canadian. Cheese is easy.
Seeds. — A better demand has sprung

up owing to the warmer weather and
the market is steady. For alsike, the
price is $4.25 to $7.50; red clover, $5.25
to $7.75; timothy, $1.50 to $2.50.
Wool.—Some small lots of unwashed
new wool are now coming rorward, but
the market both for fleece and pulled is
very quiet. New washed is not likely to
arrive in any quantity for some time.

-

FINANCIAL CONDITIONS.

Aemilius Jarvis & Co., Toronto, in
their letter dated April 22nd, say: Not-
withstanding the essentially dull mar-
kets and the lower tendency in- prices
which has been observable during the
past week, we think the course of the
market has justified the statement in our
last letter of our opinion that the public
were gradually gaining confidence. After
an upward movement in prices of a sat-
isfactory character, which lasted con-
siderably longer than such upward move-
ments ordinarily do,
than any we have had for some time, a
reaction was but natural. This reaction,
so far as we can judge, appears to have

bear party to active operations, yet the
resistance shown in the decline is
very marked. The result of . the
last few days’ operations is, we believe,
to have materially increased the short
. interest in the New York market. This
was clearly evidenced yesterday by the
increased demand on the part of traders
in New York for the loan of stocks. It
is a bull argument that both in England
and on this continent money appears
to be very plentiful. One sees the rate
for call money in New York constantly
quoted below 3 per cent., and we hear
also of long time loans being made -for
4 per cent. and even lower. In England
the position with regard to the supply of
money is very clearly demonstrated by
the action of the Bank of England. They

(INCORPORATED BY THE

I} .

STATIL OF NEW YORK.)

“The Company OF the People, BY the People, FOR the People.

ASSETS, $105,656,311.60

Proof of Public Confidence

This Company has more premium-paying
business in force in the United States than
any other Company, and for each of the
last 10 Years has had more New Insurance
accepted and issued in America than any
©other Company.

The Number of Policies in force is
greater than that of any other Company in
America, greater than all the Regular Life
Insurance Companies put together (less
one) and can only be appreciated by com-
parison. It is a greater number than the
Combined Population of Greater New
York, Chicago, Philadelphia, Boston,
Toronto and Montreal.

Significant Facts

This Company’s Policy-claims paid in
1903 averaged in number one for each min
ute and a third of each business day of 8
hours each, and, in amount, $89.00 a min-
ute the year through.

THE DAILY AVERAGE OF THE COMPANY'S
BUSINESS DURING 1g03.

3 59 per day in number of Claims Paid.
6,207 ver day in number of Policies Issued..
$1,303, 550.06 . day in New Insurance
$98,582.76

per day in Payments to Policy-
$53,84 I G l 8 per day in Increase of Assets.

holders and addition to Reserve.

Full particulars regarding the plans of the Metropolitan maybe obtained of-any of its Agents in all the

principal citiesjof the United States and Canadd) orfrom the HOome

, 'x Madison Ave**New York City!

Amount of Canadian Securities deposited with the Deminion} Government
for the protection of Policy-holders in Canada, $1,800,000.00.

tinue steady at about 13c to I4c for new- |

and much longer |

failed in bringing about any real liqui- |
dation, and, while it has encouraged the |

|

INSURANCECO.
: ‘AL AND
C!‘PgAssf—Ts

OVER
HALF A MILLION
« HEAD OFFICE «

TORONTO.

Agents Wanted in Al
Unrepresented Districts.

SEVEN
TO ONE

That is about the ratio.
About seven times as many
persons are injured as die from
all causes yearly.

Accidents are a more pro-
lific cause of death than any
disease except lung diseases.

Twice as many people are
accidently killed as die of old
age.

Does it not seem reasonable
to you as a business man that
it would be to your interest to
carry an accident policy?

WRITE THE

EMPLOYERS’ LIABILITY
ASSURANCE CORPORATION
MONTREAL TORONTO

GRIFFIN & WOODLAND
MANAGERS.

have reduced their discount rate twice
within a short period of time, an un-
usual thing for them to .do. The reduc-
tion is from 3% per cent. to 3 per cent.
and this is the lowest it has been for
more than a year past. Money locally
appears to be gradually working easier.
It is not unlikely, however, that there
may be a temporary check in this direc-
tion as the result of the heavy sums the
insurance companies will be called upon
to pay to the owners of buildings de-
stroyed by fire here. As to the United

: States, Henry Clews & Co., New York,

in their circular of April 23rd, say:
Activity on the Stock Exchange has
been confined to a few specialties. Out-
side of these the security market has
been dull and the drift of values has been
more downward than the reverse. This
state of affairs is chiefly attributable to

lications _ arising _from redistribu-
tion of the merger stocks and the un-
usual backwardness of the season, the
latter exerting an unfavorable influence
upon both crops and general trade.
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THIRTY DAYS

GRACLE

for the
allowed by

payment of

die within it, the claim

Renewal
The Canada I.ife.

policy remains in full force, and should the

whether the premium had been paid or not.
This has been the practice of the

50 years, and 1s but one of many valuable privileges

Premium 1s invariably
During this period the
Assured

would be promptly paid

Company for over

Allowed by The

CANADA LIFE.

;

SUN LIFE &y of Canada

TEN YEARS‘ PROGREBS

INCOME.

Net Assets exclusive L. h A«gr'mruz

of Uncalled Capital. in Force.
ABVE: S oo e s sns $1,240,483 12 $ 4,001,776 90 $27,799,766 51
p i SRR 3,986,139 50 15,605,776 48 75,681,188 87

INCREASE $2,745,656 38 $11,503,999 58 $47,881,482 86
Il!AI) OFFIGE, MONTREAL. |“Pn08PEROIls AND PROCRESSIVE.”
Insurance Company

Q U E E of America.

GEORGE SIMPSON, Resident Manager,
WM, MACKAY, Assistant Manager.
MUNTZ & BEATTY, Resident Agents,
Temple Building, Bay Street, C. S. SCOTT, Resident Agent,
El‘oronto. Tel. 2309. Hamilton, Ont.

THE

J=cdcral Lifc »

Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and AsSSets....... ............cc0neees $2,763,960 70
Surplus to Policy-holders. .. ... .............. 1,052,760 70
Paid to Policy-holders 1903 ... ............. 204,018 49

Most Desirable Policy Contracts.
nmn nEXTER - = = President and Managing Director.

J. K. McCUTCHEON, Superintendent of Agencies.

| Phenix Assurance Comnany,

OF LONDON, En

Established - 1782,

LOSSES PAID, - - - $100,000,000

| PATERSON & SON
Chief Agents

—#,) 164 .St. James St.,

For the Dominion, MONTREAL.

WCS[CI'H ez | Fire
and
Assurance. Co...|, Marine
Head Office, Capital . . . . $2,000,000 00
Toronto, Assets, over . . . 3,546,000 00
Ont. Annual Income .

3,678,000 00

Hon, GEORGE A, 0OX, President.
J.J. KENNY, Vice-Pres, & Managing Director. 0. 0. FOSTRR, Sccretary.

BRITISH AMERICA

Assurance Co’y
Head Offies, TORONT0.  +  FIRE AND MARINB

Cash Capital $1,000,000.00

Assets - - . - $2,024,096.02
Losses Paid (since organization) $23,886,005.32
DIRECTORS :

HON. GEO. A, 00X, President.
Hon. 8. C. Wood.

J. J. KENNY, Vice-Presidens,

E. W, Cox, Thos. Long, fohn Hoskin. K.C,, LL.D

Robert Jafiray. Augustus Myers, Lieut.-Col. H. M. Pellatt,
P. H. SIMP, Secretary
THE
““ perfect Protection Policy”’
ISSUED BY

THE CROWN LIFE
INSURANCE COMPANY.

HEAD OFFICE, - TORONTO
IS MOST ATTRACTIVE. ——  GET PARTICULARS.

SIR CHARLES TbPPER Bart, G.C.M.G., G.B. PRESIDENT,
JOHN CHARLTON, MP. - - - - « . & . . VICE-PRESIDENT,
GEO. H. ROBERTS -

ManaGING DIRECTOR.
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ESTABLISHED 1809,

Fire Preminms 1goa...

rescaerese $11,878,¢80

Income Lite Branch 6,312,595

Total REVENUE wuuivisversinsnnss sossssnasane $18,190,675
Total Assets over ....... . $85,000,000
Canadian Investments ..., 7,865,000

Greatly in excess of other fire companies in Canada.

—_—

Resident Agents in Toronto:
GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE FI RE

OFFICE

Hsad Office, Threadneedle S8t., London, Eng.

FOUNDED A.D.
1710

T ts ¥ire Busl onlsy, and Is the oldest
purely Fire Office in the world urplus over Capital
and all Liabilities exceed ﬂ.ooo,?oo.
Canadian Branch—156 Wellington Street ast,
TORONTO, ONT.

H. M. BLAOKBURN, « « + _Manager
¥, E, MAULSON, . . . « Insmector
HIGINBOTHAM & LYON, Toronto Agents.

" Telephone 488,

Agents Wanted in all Unrepresented
Distrlots.

%&é&&&ééé&&ééé&
:

® H. M. Lambert
Manager

PP S SP SIS SIS

PELICAN and BRITISH
EMPIRE LIFE OFFICE

> The Oldest Proprietary Office in the World
transacting Life Assurance business only.

Founded in 1797.

Financial Strength Unsurpassed.

CAPITAL, - - § 5,000,000,
ASSETS, - - $25,000,000,

Large Bonuses. Moderate Rates of Premium.

Head Office for Canada, MONTREAL

A. McDOUGALU, Mlanager.

FOUNDED A.D. 1822,

NATIONAL

Assurance Comp’y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

PPFPPP PP S PSP PPEF PRI T O

Standard Life

Established 1825.
— Assurance Co.
Head Offce for Canadd, ¢ ginburgh.

Invested Funds........ PR $51,794,362
Investments, Canadian Branch.... 15,500,000

Assurances eftected on first-class
lives ‘“Without Medical
Examination,” Apply for full particulars.

CHAS. HUNTER, - -
D. M. McGOUN,

Liverpool and London and Globe

INSURANCE COMPANY

Chief Agent Ontario.
MANAGER.

Capital and Assets exceed...... $ 61,000,000
Canadian Investments exceed .. 8,000,000
Claims Paid exceed.......eo00 200,000,000

Canadian Branch, Head Office, Montreal,

J. GARDNER THOMPSON, Resident Manager.
WILLIAM JACKSON, - - Deputy Manager.
JOS. B. REED, Agent, 51 Yonge Street, Toronto.

il

LONDON &
LANCASHIRE

»\\\\\\

¥

FIRE

, INSURANCE COMPANY

TESTABLISHED A.D. 1140.

(NDON RGSURANGE

Head Office, Ganada Branoh, Montreal.

Total Funds, = = =~ $20,000,000

FIRE RISKS accepted at ourrent rates.
‘Toronto Agents
S. Bruce Harman. 19 Wellington Street East,
Founded

Insurance Gompany "oz
weorsorsted of North America,

1794.
PHILADELPHIA.
Capital sesuiesecessicniniieeanes % 3,000,000
Assets, January, 11,290,773
Surplus and Contingent Fund over
all liability of Capital and Re-insurance 2,452,410
Losses Paid since Organization, $115,662,995

Equal to 190 Tons of Pure Gold.
ROBERT HAMPSON & SON, Montreal,

GENERAL AGENTS FOR CANADA.

{903 The Most Successful Year in the

History of

THE NORTHERN LIFE ASSURANCE CO.
Insurance Written ,........... $1,092,750 00
Insurance in FOrce......ovss+. 3.607,346 00
sl InEOmME U 0. el e s 131,526 90

Andncréase of ........«<ven 21,504 35
Total ASSetS......codseemcersy $ 407,219 23

An increase of.... .00 75,174 52
Government Reserve ........ $ 241,639 32

An ificrease of...... vesue 64,347 63
Deathe Glais .. .l oo oovosvanion $ 10.385 00

A decrease of ............ 2,315 00
FExpenses "...... .. i WA § 48,477 45

A decrease of ............ 6,105 02

You will make no Mistake if you Take out
a Policy in THE NORTHERN LIFE.

HEAD OFFICE, JOHN MILNE,
LONDON, O~T. MANAGING-DIRECTOR

The Northern Lite has some Good Districts
Open for Live, Energetic Agents.

Strength -
and

Stability

Are the important
elements required in
effecting insurancey
—guaranteeing, as
they do— the abso-
lute fulfillment of the
contract.,

The financial
position of the

NORTH AMERICAN

is unexcelled, making it a most desirable
Company for Policv-holders and Agents.

Vacancies for active, energetic
men to act as representatives.

""Nnnh Amerigan Life

Assuranca 00.’ Home Office,

TORONTO, Ont.
J. L. BLAIKIE, PRESIDENT.
L. GOLDMAN, A.LA,, F.C.A.,, - Man.-Dr,

The ROYAL-VICTORIA Life
Insurance Co. of Canada.

HEAD OFFICE, - -

MONTREAL

The Guarantee Capital and Accumulated Assets ot
the Company for the protection of Policy holders
amount to.... ....51,200,000.00

STEADY PROGRESS OF THE COMPANY.

$ 68,4358
Cash Income ’ pi 8",;

104, 406.
145.@71.70
Accumulated .$ 232,616.64
Assets - 391,504.94
398,512.27
Insurance in $1,707,807.00
force 2,702,456.00
. 3,928.115.00

The market value of securities deposited with the
Dominion Government for the protection of
Policy holders amounts to over .. $202,500.00

Liberal commissions paid for desirable business.
Applications for agency to be made to
DAVID BURKE, A.LA., F.S.S.
General Manager.

64464488 SS4S0bd)

Sometimes a revision ot policy forms means
littie. It stands for

THOROUGHNESS

in every detail in the changes that have been
made by the Union Mutual—re-arrangement
of features, reduction of rates, liberalizing of
rights, a contract modern to the highest
notch. A policy that looks well, sells easily
and pleases long.

UNION MUTUAL

LIFE INSURANCE Co-.
Portland, Maine.

Frep E. RICHARDS, ARTHUR L. BaTES,
President. Vice-Preside.t.

Agents always desired—the kind who write
policies and hold them.
ADDRESS :

HENRI E. MORIN, Chief Agent for
Canada, 151 St. James St., Montreal, Canada,

For Agencies in Western Division, Province
of Quebec and Eastern Ontario, apply to

WALTER 1. JOSEPH, Manager,
151 St. James Street. - Montreal.

PESISSIS SSSPESS

PHENIX-- -

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO

Shbbbbbdd S44444404444
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