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g o,f M. S. FOLEY,
» .

EpIToR AND PROPRIETOR.

Loading Wholesale Hauses of Montreal,

Leading Wholesale Houses of Toronto.

Leading Wholesafe Houses of Montreal,

GAULT BROS. & GO,

IMPORTERS OF

British and Forelg;z
DRY GOODS

AND

CANADIAN MANUFACTURERS,
Cor. St. Helen & Recollet Sts.

STAPLE DEPARTMENT

Sateen Skirtings,
Sateen Awnings,

PLAIN SATEENS,

ALL BHADES,

Speocial Job Line in

OXFORD SHIRTINGS.
JOHN MACDONALD & 00.,

WELLINGTON ST.,

SPRING & SUMMER.

GOODs.

We would respectfully call the attention of the Trade
to our stock which is now complete in every depastment,

BABY CARRIACGES,

[Sole agents for celebrated Iron Wheel Carriages,)
Express Waggons, Toy Carts,
Dolls’ Carriages, Wheelbarrows,
Velooipedes, Ohair Rockers,
Oroquet Sets, Lawn Tennis,
Baseball Goods,

Oricketing Gtoods, Made by Ayerof London,

Pistols, Uaps, Filoworks,

Flags, Ohinese Lanterns,

Hammocks, Fishing Rods and
. Tackle, &o., &o., &o.

Full descriptive catalogue sent on application,

H. A. NELSON & SONS

TORONTO,
. 59 to 63 St. Peter St,, Montreal.
MONTREAL. And MANCHESTER, .- - ENGLAND. | 66 & 68 Front St. W., Toronto.
MONTREAT, Leading Wholesale Trade of Montreal,

Felt Hat Works.

. 1878—PARIS EXHIBITION—I878

Prize Medal awarded for our manufacture of

FELT HATS.

‘We are now producing every description of FUR and
WOOL SOFT FELT HATS, and can supp\K the trade
below current rates, as otur addition to machinery has
cnabled us to double our product. -

For the FALL AND WINTER TRADE we
offer a full assortment of

FUR GOODS

. OF OUR .O\VN MANUFACTURE,
Plush, Cloth and Scotch Caps,
: Gloves and Mitts
Of English and Domestic maunfacture,

‘"MOCCASINS, SNOW SHOES, FANCY |

SLEIGH ROBES, BUFFALO, &
TO0 MANUFACTURERS ~We have a large stock
of Seal, Persian Lamb and other Skin.s, '1‘rimming§, &e.

JAMES CORISTINE & CO0.,

Warehouse, 47! to 478

ST. PAUL ST,, MONTREAL.

I_l_fl Fisher, Sons 9’5 Co.
 WOOLLEN

MANUFACTURERS
and IMPORTERS.

27 & 29 Victoria Sy,
MONTHEAL

734 Broadway, - - New York,
_ “ . o
Ge_orge St., Huddersfield, Eng.

S, GREENSHIELDS,
SON & CO.
Wholesale

DRY GOODS

MERCHANTS

17, 19 and 21
VICTORIA SQUARE,

AND

730, 732, 734 & 736

CRAIG STREET,
"MONTREAL.

SAampLe RooMs:

28 & 40 Rossin House, Toronto.

IR
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BANK OF MONTREAL

ESTABLISHED IN 1818,

Capital AL Paid Up, - - $12,000,000
Resty~ - 6,000,000
HEAD OFFICE, MONTREAL,
BOARD OF DIRECTORS:

8ir Donaro A, Saati, - - ~ = President,
Gro. A, Drusmoxn, Fsq,, . Vice-President,

Gilhert Scott, Fsq. A. T, Paterson, Esq,

Alex. Murray, ksq, Hugh Melennan, Esq.
Hon. John Hamilton, K, [, Greenshields, Esq,
W, C McDonald, Ksq.

W, J. Buchanag, CGeneral Manager.
A, Macninier, Asst, Gen. Manager and Inspector.
11, V. Mercdith, Assistant Juspector.
A, I3, Buchanan, Secrctary.
Branches and Agencics in Canadn
MONTREAL, E. S, Clouston, Manager.
Almonte, Ont.  Tlalifax, N.S. Picton, Ont,
Belleville, ¢ Hamilton, Ont,  ort }-fope, Ont,
Brantford, ¢ Kingston, * Cuicbee, Que,
Brockville, * Lindsay, ¢ Regina, Ass'n,
Calgary, Alberta London,  *¢ Sarnia, Ont,
Chat} Moncton, N,B.  Stratford, Ont.
Ottawa, Ont, St John, N,B.
Perth, . St. M:\ry's, Ont,
P'eterhoro’, O, ‘Torouto, "
Winnipeg, Man,

Agents in Greal Britain~—~london, Bank of Mon-
trea, 22 Abehnreh Lane, B.C,, C. Ashworth, Manager,
London Committee—Y, 11, King, Vsq., Chairman,
Robert Gillespie, Esq. s

Bankers in Great Britain—London, the Bank of
Bagland ; The Union Bank of loudon; The London
and  Westminster Dank,  Liverpoo!, The Bank of
Liverpool, Scotland, The British Linen Company and
Hranches. .

Agents in the United States,—New York, Walter
Watson and Alex, lang, s9 Wall Sucet,  (hicago,
Hank of Montreal, W. Munro, Mauager; R, V, Hel-
den, Asst, Manager.

. Bankers tn the Uniled Stales,—New York, ‘The
Hank of New York, N A, The Merchants’ National
Hank;  Boston, The Merchants® National Iank ;
BafTalo, Bank of Commerce in Buffale ; San Francisco,
‘Ihe Bank of British Golumbia,

Colonial and Foreign Correspondent s,—St. John's,
Newfondlund, 'he Union Bank of Newfoundiand,
British Golumbia, ‘I'he Bank of Dritish  Columbia,
Mew Zealand, The Bank of New Zealand,

Issue Clirculur Noles and Lelters of Credit for
Travellers availuble in all parts of the world.

THE BANK OF TORONTO,
CANADA.,
o—Incorporated 1888.—o
Paid-up Capital, $2,000,000.  Rest, $1,250,000
DIECTORS &

GEORGY GOODERIANM, - President,
WAL I BEATTY, - - Vice-Iresident.

W. R, Wadsworth. Wi, Geo. Gooderham,

Mex, ', Pulton, Henry Cawthea,
Henry Covert,
aad DAiee, Toronto.
Durscan Comson, = - < Cashier,
Vloan Lacit, - Assistant Cashier,
J.TO M. Bugnsiog, -« . Inspector.
RRANGIHES ¢
Montreal, J. Murray Smith, Manager; Peterboro’,
i. 11, Roper, Manager ; C(»Imur(:, Joseph IHenderson,
Manager ¢ Port Hope, W. R. Wadsworth, Manager;
Barrie, ). A, Strathy, Manager; St. Catharines, G, W,
Hodgets, Mannger’s Collingwood, W. A, Copeland,
Manager,

Cornwatl, Ont,
Goderich, ¢

RANKERS : .
London, Fay., ‘TheCi y Rank, Limted; New York,
Natiow Bauk of Comm wee, -

Collections m: le on the best terms,

BANQUE VILLE-MARIE,

HEAD OFFICE, MONTREAL.

Capital Authorized, - - - $500,000.
Cupital Subseribed, - -~ - 600,000,
DIRECTORS :

W, Woir, Pres.s 3. (. Davie, Vice-P’ros.; Tho
Hon, A, H. Paquet, Sommervifle Weir, Joiin
Maoliougall, ¢4 I Vinot, Ubaldo Qneand, Cashier.

Branoh at Borthier, - - A, Gariopy, Mannger.

Branch at Lushute, - - Geo. Dastous, *

Braneh al. Lonisoville, % X. 0. Lncoursiore,

Braneh »t Nicolet, - O A, Sylvesire,

Beaneh nt St Cosaive, « M. 1, J, Taonsse,

Braneh at St Jerome, - J.0 AL Thoborge,

Bruneh nt Pt SL.Charles (oity), W.J.E.\g'nll. *

Agents at New York »

Lhe Nntionnl Bank of the Republic,

THE BANK OF BRITISH
NORTH AMERICA.

INCORPORATED BY ROVAL CHARTER.
raid-up Capital, - £x,000,000 Stg.

London Qffice, 3 Clement's Lane, Lombard St., E.C.

COURT OF DIRECTORS:

J. H. Brodie. . J. B. Xendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederjc Lubbock.
Richard H. Glyn. A. H. Philpoits.
Edward Arthur Hoare, J. Murray Robertson.

Secretary, A. G, Wallls.
Head Office In Canada, - St James Street, Montreal,

R. R. GRINDLEY, Genoeral Mahager.
Branches and Agencies in Canada:

London Kingston  §t. John, N.B,
Brantford Otunwa Fredericton, N. B
Paris Montreal Haljfax, N. 8.
TIinmilton Quebec Victoria, B.C.
Toronlo Winnipeg, Man.

Agents in the United States:

New York—D, A. McTavish and H. Stike-
man. Agonts, -

SAN FrANCISCo—W, Lawson and C. E. Tay-
lor, Agents.

LoNDON BANKERS—The Bank of England
and Messrs, Glyn & Co.

ForpiaNn AGENTS—Liverpool—Bank of Liv-
erpool, Australla—Union Bank of Australig.
New Zealnnd—Union Bank of Australin, Bank
of New Ze: land, Colonial Bank of New Zea~
land. India, China and Japan— Chartered
Mercantile Bank of Indin, London and China;
Agrn Bank, Timited, Wost Indies—Colonia
Bank, Parls— Messrs, Mareuard, Krauss &
Co. Lyons—Credit Lyonnais,

75~ Issuo Cireular Notes for Travellers,
available In all parts of the world.

THE MOLSONS BANK.

Incorporated by Act of Parliament, 1855,
1 ean Orr1cE, MONTREAL,
Paid-up Capittli,......ve'vucsess s 52,000,000
Rest Fund.....ovviivrvriinnnons ..800,000
Boarp or DirecTons.

‘1'nos. WoRKMAN, Bsq., - =~  President,
6. H. R, Movsow, Esq., -+ - Vice-President.
R. W, Shepherd, Bsq. Sir D, L. Macpherson,
A, F. Gault, Esq. S. H. Ewing, Esq.
I, WOLFERSTAN THOMAS, Gen. Manager.
M. Hrzaron, - - - - Tnspector.

Buanonrs iN CANADA.

Aylmer, Ont,  Montreal, P.Q.  Sorel, P.Q.
Hrockville, Ont, Morrishurg, Ont  St. Hyacinthe,
Clinton, Qut.  Norwich, t)ut. St. ‘Thomas, Ont,
Excter, Ont, Owen Sound, Ont. Toronto, Qnr:
Hamilton, Ont.  Ridgetown, Ont, Trenton, Ont,
London, Ont. Smiths Falls, Ont. Waterloo, Ont.
Meaford, Ont, Woodstock, Ont,

AGENTS IN CANADA.

Quebec—La Bangue du Peuple ‘and Eastern ‘Town.
ships Bank,

Ontario—Dominion Bank and Bank of London,

New Brunsioick—Dank of New Brunswick.

Nova Scotin—Halifax Banking Company,

Prince Edward Island—Bank of Nova Scotia, Char-
lottetown and Summerside,

Newfoundlaud — Commereial Bank of Newfound-
land, St, John's.

Adexts 1N Eorore.

London—Alliance Bank (limited): Messrs. Glyn,
Mills, Currie & Co,; Messrs, Morton, Rose & Co.

Liverpeol—The Bank of Liverpool,

Antwerp, Belginm ~La Banque 4’ Anvers

AcexTs 1IN UNiTED STATES,

New York — Mechanics' National Bank ; Mestrs,
W, Watson and Alex. Lang, A};;cms Bauk of Montreal ;
Messrs, Morton, Bliss & Co.  Sosfon—DMMerchants’ Na-
tional Bank, Pertland—Casco National Bank, Chica-

o—First National Bank, Cleveland — Commercial

{ational Bank, Detroit—Mechanics Bank, Buffulo
— Bank of Buffalo, Afffwaukee — Wisconsin Mar-
ine and Fire Insurance Co. Bank, Helena, Montana
~—TFirst National Bank, Butte, Moniana—First Na-
tional Bank. 7Toledo—Second National Bank,

Collections made in all parts of the Dominion and re-
turns promptly remitted at lowest rates of exchange,

{* Letters of Credit issued available in all parts of the
world,

THE MERCHANTS BANK

OF CANADA.,

Capital, . . . . . . . . . $5799,200
Reserve Fund, . . . . . . . . 1,500,000
Head Office, - Monireal,
BOARD OF DIRECTORS:

ANDREW ALLAN, < =~ « Preidend,
ROBERT ANDERSON, Esq., Vice-President,
g. P. Dawes, Lsq, Jonathan Hodgson, Esq.
1. M. Allan, Esq. ohn Cassils, Esq. .
Hector Mackenzie, Esq. ohn Duncan, Esq.
Hon. J. J. C. Abbott, M. P. .
GronGe Hacug, - « -  General Manager,
W. N. Anderson, Superintendent of Branches,

DBRANCHES IN ONTARIO AND QUEBEC {

Betleville. Kingston, uebec.
RBerlin. Tondon. Renfrew,
Brampton, Montreal, | Sherbrooke, Que.
Chatham, Mitchell, Stratford.
Galt, Napanee., | St. Johns, Que,
Gananoque, Ottawa. St, Thomas.
Hamilton. Owen Sound, ‘L'oronto.
Ingersoll. Perth. Walkerton,
Kﬁwardine. Prescott. Windsor,
BRANCHEB IN MANITORA:
Winnipeg. Brandon,

Bankers in_Great Britatn-—The Clydesdale Bank
(Limited), 30 Lombard Street, London, Glasgow and
clsewhere.

Agency in New Vork—61 Wall St., Messrs, Henry
Hague and John B, Harris, Jr., Agents,

Bankers tn New York—The Bank of New York,
N.B. A, :

A general banking business transacted.

Money received on deposit, and current rates ot
interest allowed. -

Drafis issued available at afl points in Canada,

Sterling Exchange and Drafts on New York bought
and sold.

Letters of Credit issued, available in China, Japan,
and other foreign countries, .

Collections made on favorable terms.

LA BANQUE DU PEUPLE.

ESTABLISHED IN 1835,

Capital eaiad-Uup, - - $1,200,000
Reservye, - - - - - 200,000

Jacques GReNIER, - - - President.,
A. A. Trorrier, - - - - CQashier.

Branch Three Rivers, P,Q., P, E, Panneton, Manager,
Ageney St. Remi, £.Q.,C, héd:\rd, Agcot,

FOREIGN AGENTS:

London, England. —The Allinnce Bank, Limited,
New York.—National Bank ofthe Republic,
Quebec Branch—E, C, Barrow, Manager,

LA BANQUE NATIONALE,

HEAD OFFICE, QUEBEC,
Capital Paid-up, C- - = - - - $2,00 000
DIRECTORS :

Hox. ISIDORE THIBAUDEAU, President.
JOSEPH HAMEL, Esq., - Vice-President.
Hon. P. Garneau, - M. W. Baby, Esq.
T. LeDroit, Esg. Frs, Kirouac, Esy,
U. Tessier, Esq. P. Larrance, Cashier,

TRANCHES |

Montreal~C. A. Vallée, Manager. Sherbrooke—
————, Manager. Ottawa—C. I1. Carriére,
Manager, .

AGENTS :

England—National Bank of Scot!and, London. France,
Messys, Grunebaum, Freres & Co., La Bnn%ue de Paris
ct de Pays Bas, United States— Nationnl Bank of the
Republic, New York ; National Revere Bank, Boston,
Newfoundland—"The Commercial Bank of Newf* dland,

CaNADA,~Prov, Ontario ~— The Bank of Toronto,
Maritime Provinces—Bank of New Brunswick, Mer-
chawts Bank of Halifax, Bank of Montreal. Manitoba .
-=The Union Bank of Lower Canada, .o

A general Banking, Exchange and Collection business
transacted, Particular uttention paid to collections,
and returns made with utmost promptness, :

&~ Correspond respectfully ‘soliclted
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THE CANADIAN 3

BANK OF COMMERCE.

HEAD QFFICE, TORONTO,

—_—

Paid-Up Capital, - - - 86,000,000
Rest, - - - - - - - 1800000
DIRECTORS.

HENRY W. DARLING, Esq, President.
WM. ELLIOT, Esq., Vice-President.
T. Sutherland Stayner, Esq, ,{:\s. Crathern, Esq.
George A, Cox, Esq. Hon, S. C. Wood,
George Taylor, Esq, W. B, Hamilton, Esq.
Hon, Wm, McMaster. John I, Davidson, Esq,

B. E, WALKER, General Manager,
J H, PLUMMER, Ass’t General Manager,
WM, GRAY, Inspector,
Nrw York, - J. H, Goadby, Alex. Laird, Agents,

 BRANCHES:
Ayr, Goderich, St. Catharines,
Barrie, Guelph, Sarnia,
Belleville, Hamilton, Seaforth,
Berlin, {;rvis, Simeoe,
Blenheim, ndon, Stratford,
Brantford, Montreal, Strathroy,
Chatham, Norwich, Thorold,
Collingwood, Orangeville, ‘Toronto, .
Dundas, Ottawa, Walkerton,
Dunaville, Paris, Windsor,
Galt, Parkhill, Woodstock.

Peterborough,

Commercial credits issued for use in Europe, the
East and West Indies, China, Japan and " South
America.

Sterling and American Exchange bought and sold,

Collections made on the most favorable terms.

Interest allowed on deposits.

BANKERS,

New York—The American Exchange National Bank,

London, England—The Bank of Scotland,

Chicago Correspondent—The American Exchange
National Bank.

THE DOMINION BANK.

Cupital, $1,500,000. Reserve Fund, $1,070,000

. DIREOTORE ¢
AS. AUSTIN, - - - =
Hox, FRANK SMITH, -

Wm, Ince. Edward Leadley. L. B. Osler,
James Scott, Wilmot'D, Matthews,

Head Office, Toronto, | -
Agencies ;(—Brampten, Belleville, Cobourg, Lindsay,
Napanee, Oshawa, Orillia, Uxbridge, Whitby, Queen
Street, cor. Dundas Strect, Toronto,
Drafts on all parts of the United -States, Great Bri~
tain and the Continent of Europe bought and sold.
Letters of Credit issued available in all parts of
Europe, China, Japan and the West Indies,

R. H, BETHUNE, Cashier.

- President,
Vice-President,

La Banque Jacques Cartier.

Capitnl Authorized, e 0. 8500,000
Capital Subseribed, . . . s 500,000
A D .D:'reﬁlor.r.‘ LP.P
L, DeEsyarDiNs, Esq , M.P., President.
+ 5. Ilnmelin, Bsq., Vice-President.
J. L. Cassidy, Es?. . Lucion Hunt, Isq.
J. 0. Villoneuve, Jisq.
A. L. DeMArmoxy, Cashier,
Brunch at Beauharnols—J. A. Cocke, Munagor.
Branch at St. Ilyncinthe—A. Clement, Manager.
Branch at Vulleyfield—C. 1. Hamel, Manager.
Branch at I'rusorglllo-J. F, Pellund, Manager.
Agonts in Now York—Nat. Bank of the Republic.
L%gonts in London, Eng.—Glynn, Mills, Curric
& Co.

THE COMMERCIAL BANK

.OF MANITOBA.,

Authorized Capital, - - $1,006,000_
. ' DIRECTORS,
-DuncAn MAcARTHUR, - Peesident,

Hon. John Sutherland Alexander Lo;
Hon, &% Hamilions' W. L. Boyle,

Deposits received and interest allowed, Collections
promptly made,” Drafts issued avaitable in all parts of
the Dominion,  Sterling and American Exchange
bought and sold,

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - « - = « =~ « $1,000,000
Reserve Fuxp, - 800,000

Heap OFFiog, -

Directors : .
JOHN STUART, '. . . _, President.
oy, JAMES TURNER, . . Vice-Prosident,
A, G. Ramsay, Esq.  Dennis Moore, Esq.
Charles Gurney, Esq. John Proctor, Esq.
Qcorge Ronch, Esq.
E. A, Colquhoun, Cnshier.
. S. Steven, Assistant Cashier.
Agencles, — Alliston—A. M. Kirkland, Agent.
Cayugn—J. Il Stuart, Acting Agont, Georgetown
~H, II. Watson, Agents agersville—N. M, Live
ingatone, Agent. Listowel—1].IL. O'Reilly, Aﬁont.
Milton—J. Butterfield, Agent. Orangeville—R. T,
Haun, Agent. Port Elgin—W, Courbounld, Agent
Tottenham—II. C. Aitken, Agent. ngfmm—l}_.
Wilzon, Agent
Agents in New York—The Bank of Montraul,
S Aflm{:l in London, Eng.—The Nutional Bank of
cotiand,

BANK OF OTTAWA,

HamutoN.

. OTTAWA.
Capital (all paid-up) - - - - - $1,000,000
Resty - - - - < - - = - - - 260,000
JAMES McLAREN, Esq., - President,

CHARLES MAGEE, Esq., - Vice-President.

DIRECTORS :

C. T. Bate, Esq., R, Blackburn, Esq.,, Hon, George
Bryson, Hon. R. L. Church, Alex. Fraser, Esq.,
Geo. Hay, Es%hjuhn Mather, Esq.

Z0. BURN, Cashier,
Branches—Arnprior, Pembroke, Winnipeg, Man,,

Carlton Place, Ont.

Agents in Canada, New York and Chicago, Bank of

Montreal. Agents in London, Eng., Alliance Bank,

BANQUE D’'HOCHELAGA,

DIVIDEND No. 22.

OTICE is hereby given that a dividend of Three
Per Cent has been' declared for the current half
year on the paid up capital of this institution, and that
it will be payable at its head office in Montreal, and its

branches, on and after the 2nd day of July next.
The "Transfer Book will be closed from the 15th to the

30th of June, both days inclusive.
By order of the Board,
C. A, GIROUX,
" Accountant,

OF CANADA.

HEAD OFFICE, TORONTO, ONT.
Capital Authorized, - - - $1,000,000
Capital Subscribed, - - -~ 500,000
Capital Paid-Up -. - - -« 410,000

DAVID BLAIN, Esq., President,
SAM’L TREES, Esq., ({’ice-Prcsident.
DIRECTORS :
H. P. Dwight, A, ¥ cLean Howard,
C. Blackett Robinson,
K. Chisholm, M.P.P, D. McDonald.
A, A. ALLEN, Cashier.
Agenls in Canada — Canadian Bank of Commerce.
Agents in New Vork — Importers' and Traders®

National Bank, Agents in London, England, National
Bank of Scotland, Loadon.

THE WESTERN BANK
' OF CANADA,
HEAD QFFICE, OSHAWA, ONT,
Capital Authorized, - - - - - $1,000,000
Capital Subscribed, - - - - - - 500,000
Capital Paid-up, - - - - - - - 410,000

ROARD OF DIRECTORH:
OHN COWAN, Esq,, President,
REUBEN 8, HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. - W, I, Allan, Esq.
Robert McIntosh, M.D. . A, Gibson, Isq.
Thomas Patterson, Isq,
T, H. McMiLrLAN, - - Cashler, -

. _Branches — Midland, Tilsonburg, New Hamburg,
Whithy and Milibrook,

Deposits received and interest allowed. Collections
solicited and promptly made. Dralts Issued available
on all parts of the Dominion. Sterling and American
Exchange bought and sold,

Correspondents at New. York and in Canada—~The:
Merchants Bank of Canada. London, England—The
Roysl Bank of Scotland. ’ )

THE STANDARD BANK

OF CANADA,

DIVIDEND No. 23.

OTICE is hereby given that n Dividend of Three
and One-Half per cent. upon the capital stock of

this institution has been declared for the current half-
yeat, and that the same will be payable at the Bank and,
its agencies on and after the A

2rd DAY OF JULY NEXT.

The Transfer Books will be closed {rom’ the 16th to
3ath June, iuclusive.

The Annual General Mccting: of the Shareholders will
be held at the Bank on WEDNESDAY, the y3th JULY
NEXT, the chair to betaken at 12 o'clock noon.

By order of the Board,

J. L, BRODIE,

Cashier.
Toronto, 23rd May, 1887,

THE BANK OF LONDON

IN CANADA,

DIVIDEND No. 7.

V OTICE is hereby given that a Dividend of I'hree
{ and Qne-Half per cent. for the current half year,
being at the rate of Seven per cent. per anaum upon the
paid-up capital stock of the bank, has this day been de-
clarcd, and that the same will be payab’e at the bank.
and its branches on and after the znd day of July next.

The transfer baoks will be closed from the 18th to the
30th of June, both days inclusive,

The Annnal General Mecting of the Sharcholders
will be held in theoffice of the bank on Wednesday, 2oth
day of July, 1887. Chair to be taken at 4 o’ clock, p.m,

I‘;y order of the Board,

A. M. SMART,

Cashier,
» The Bank of London in Cnn:\dn,‘
London, 23rd May, 1887,

IMPERIAL BANK

OF CANADA,

Capital, . . . . . . « . . §1,500,000
Reserve Fund, . . . . . . . . .500,000

DIRECTORS:

H.S. HOWLAND, Esy., President.
T. R, MERRITT, Esq., Vice-Pres't, St, Catharines
Robert Jaffray, Esq. 1. R, Wadsworth, Esq.
P. Hughes, Es}?. Wn, Ramsay, Esq,
on, Alex. Morris.
D. R. WILKIE, Casminr,
B, JenninGgs, - - = = - Inspector.

ARAD OFFICE, TORONTO.

Branches — Brandon, Man,, Calgary, Alba,
Centre, Fergus, Galt, Ingersoll, Niagara Fnlf::, Port
Colborne, 5t._Catharines, St. Thomas, Toronto,
Yonge St, cor. Queen, Welland, Winnipeg,Woodstock
Drafts on New York and Sterling Exchange bough

and sold, Deposits received and interest allowed,
Prompt attention paid to collections,

Essex

Fastern Townships Bank,

DIVIDEND No. 55.

Notice is hereby given that a Dividend of

Three and one half Per Cent.

upon the paid-up capital stock of this bunk
has been declared for the current hnif year,
and that the rame will be pnyable at the Mead
Office and Branches, on and after

Saturday, 2nd Day of July next,

The Transfer Books will be closcd from the
15th to 30th June, both days inclusive.
By order of the Bonrd, .
WM. FARWELL,
General Manager.,
Sherbrooke, 31st May, 1887.
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The Chartercd Banks,

The Chartered Banks.

The Chartered Banks.

THE QUEBEC BANK.

Incorporated by Royal Charter, A.D., 1818,
CATI'TAX, $3,000,000,
HEAD OFFICE, - - - QUEBEC.

BOARD OF DIRECTORS:
AS. G, ROSS, Faq,, - - President.
ILIIAM WITHALL, Fsq., - Fice-President,
Georpe R, Renfrew, Esq,
JAMES STRYFNSON, Esq,, Cashier,
Branches and Agencies in Canada

Ottawn, Ont, TI'oronto, Out, Pembroke, Ont,
Montreal, Que, ‘Thorold, Ont, Three Rivers, .

Apents tn New Vork—Messrs. Maltland, Phelps &
Co.  Avenis in London—="f'he Bank of Scotlands

Loan Societios.

THE

.Ontario Investment Associa’n

(risaTRD),

LONDON, CANADA,
DIVIDEND MOTICE.

Notice is hereby given that adividend of four (1) per
cent., heing at the rate of eight (8) per cent, per annum,
has heen duclared for the current half-year upon the
paid-np capital stock of the Association, and payable at
the office of the ion on and after Saturday,
July and, next, The transfer hooks will be closed from
the 2oth 1o the 3oth inst., both days inclusive,

HENRY "T'AYLOR, Manager.

London, Canada, June 6th, 1387,

Dominion Savings & Investment Soc.

LONDON, - ONTARILO.
; Incorporated 1872,
Capital, < e - = -« $1,000,000.00
Sabscribed, - - - - - = 1,000,000.00
Paid-up - e - - . - - 808,840.28
Reserve Fund, N 149,000,680
Contingent Fund, L 963,12
Loaus made on Farm and City Property on the most
favorable terms, Municipal and ScII\’ool Section De~
bentures purchased,
Money received on deposit and interest allowed thereon,

F. B. LEYS, Manager.

The London Loan Co’y of Canada.

Subscribed Capital, $660,700.00; Reserve and Con-
tingent Fund, §49,755.54; Assets, $409,816,30.
Directors—Tuonas Kany, President; Jas. Qwuny,
Vice-President; Thomas Mcbormick, Geo, D. Suther-
land, J. A, Nelles, M,D., W, Puddicome, Audrew
Weldon.
Manager—~Marcorm J. Kunr,
Solicitors—Gibhons, McNab, Mulkern & Karper,
Bankers=Merchants Bank of Canada,
Applications are invited for an investmentof $100,000
Debentures at § p.c., intercst payable half-yearly,

OFFICE — Alblon Block, No. 433 Rlchmond Street,
London. Ont,

i (AN, o e
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DEVOTED TO
Commerce, Finance, Inswrance, Railways,
Munufuchwring, Mining m.d Jotnt
Stock Fnterprises,
lssued BEvery Fridany Morning, —-
SUBSCRIPTION:
Montreal Subscribers, « e .= f3ayear
Mail Subscribers to any other part of Canada, §2 ¥
British Subscribers. - - - < 108, stg
American L L 1]
Single copics - = e . -
Fuditoriul and Busihess Offices:

Nos. 303 & 305 ST. JAMES STREET,
MONTREAL.

M. 8. FOLEY, liditor, Publishor and Proprictor.
¥ We do not undertake to yeturn unused
manuscripls,
A~ All payments to be made to headquarters at
Montraal. )

T0e. ench *

THE FEDERAL BANK

OF CANADA.

NO’J‘ICE is hiereby given that a Dividend of Three

per cent. upon the Capital Stock of this Bank
has been declared for the current half-year, being at
the rate of Six per cent, per annwn, and that the same
will be payable on and after .

Wednesday, the 1st day of June next.

‘The Transfer Books will be closed from the 17th to
the 315t of May, both days inclusive,

The Avnual General Meeting of the Sharcholders for
the clection of Directors will he held at the Banking
House iz Toronto, on Tuesday, the 215t of June next.
Chair to be taken at 12 o’clock noon,

By order of the Board,
G. W. YARKER,

General Manager,
The Federal Bank of Canada, ;
‘I'oronto, 26th April, 1887,

ST, STEPHEN'S BANK.

Incorporated 1836,

ST. STEPHEN, N.B.

Capital, - - - - - $200,000
Reserve, - - e - . - 25,000
¥, H, Tobp, - - - President,

J. F. Grant, - =« Cashier,
AGENTS,
London—Messrs, Glynn, Mills, Currie & Co, New
York—DBaunk of New ori:, N.B,A. Boston—Globe

National Bank. DMontreal—Bank of Montreal, St.
John, N.B.—DBank of Montreal.
Drafts issued on any Branch of the Bank of Montreal,

COMMERCIAL BANK

OF NEWFOUNDLAND,

S1. JOHNS, - - NFL'D,
Established 1857, Incorporated x8¢8,
Capital, « « -« « < « « $306,000

Reserve, - - - - = - - 80,000
Henry Cookr, Manager.
H. D. Cartxa, Chiel Accountant,

Collections made on favorable terms.

Agents.—~The London and Westminster Bank, Lon-
don, Ncw York—The National Bank of the Republic.,
Boston—"The Atlas National Bank, Montreal—The
Merchants Bank of Canada, Halifax: The Union
Bank of Halifax, Quebiec: The Merchants Bank of

NG CO',

BAYLIS MANUFACTUR

MANUFAQTURERS OF
VARNISIIES, JAPANS,
WIIITE LEAD,
COLORED PAINTS,
DRY COLORS, PRINTING INK,
MACHINERY 0ILS & AXLE GREASE,

AND DEALERS IN

Painters' & Printers' Materials Generally,
16 to 28 NAZARETH STREET,
MOIWTEREAL.

THE

BELL TELEPHONE CO.

OF CANADA.
Incorporated by Act of Parliament, 1880,

Dresident, - - - Axprew Ropgrrson,
Vice-President and Man, Divector, -«  C. ¥, Sisk,
Secretary ‘Preasurer, - - - P, Scr.arns,

This Company is now prepared to furnish ‘I'elephone
Fxchange facilities to Cities or Towns at reasonable
rates, aud to connect Cities and Towns with each ather
for Teleplionic communication ; also to build Private
Lines, counecting Mills, Offices, Dwelliugs or other
points which partics may desire to connect by Tele-
phone.—For particalars address

THE BELL TELEPHONE COMPANY
OF CANADA,--MONTREAL.

ONTARIO BANK.

DIVIDEND No. 59.

N OTICE is hereby given that a Dividend of Three

and One-Half Per Cent. for the current half-year
has been declared upon the capital stock of this institu-
tion, and that the same will be payable at the Bank and
its Branches on and after

Wednesday, the 1st day of June next.,

The Transfer Books will be closed from the 16th to
the 318t May, both days inclusive. -

The Annnal General Meeting of the Sharcholders will
be: held at the Banking House in thiscity on Wednesday,
the zznd day of June next, The chair will be taken at
twelve o'clock noon,

By order of the Board,

C. HOLLAND,
General Manager.
‘Loronto, 27th April, 1887,

ST, JOHNS BANK.

L. MoLrxyr, President, St. Johns, W, Brosszau
Merchant, 1 Johns, Vice-President. Jas, O'Cain,
Coal Merchant, St, Johns ; Frs. Gosselin, Merchant,
St.d Alexandre. A, A, L, Brien, Notary, St, Alex-
andre,

PH. BAUDOUIN, Manager,

HEAD OFFICE, - . - ST, JOHNS.
Branck—Napierville, J. Molleur, Agent.

Capital Subscribed, . - - - $540,000
Authorized, - . e = = = 1,000,000
Capital Paid In - - e = . 206,420

Agents—~Montreal, La Banque du Peuple; New
Yo:;k , Bank of Montreal; Boston, Maverick Nat.
Bank.

Loan Societles.

THE
Hamilton Provident and Loan
SOCIEnTY. -

DIVIDEND NO. 32.

QTICE is hereby given that a Dividend of Three
N and a Half per cent. upon the paid-up capital
stock of the Society has been declared for the halfeyecar
ending Junc 3o0th, 1887, and that the same wilt be pay-
able at the Society’s banking house, Hamilton, Ontario,
on and after Lo

SATURDAY, 2nd JULY, 1887,
‘The 1'ransfer Books will be closed from the 36th to
the goth June, both days inclusive,

H. D, CAMERON,
) Treasnrer,
Hamilton, 15t June, 1887,

THE FREEHOLD

Loan and Savings Comvanv

Cor, Church and Court Sts., Toronto,
fEstablished in 1859,

Subscrided Capital, - -
Capital Paid-Up, - - - 1,000,000
Reserve Fund, - - - - 450,000

Presipenr, - HON. WM, McMASTER,
Manager, = - HON. 5. C, WOOD.
INSPRCTOR, - ROBERT ARMSTRONG.

Money loaned on Real Estate security.

Deposits received and Debentures issued at current
rates of interest,

J. DUNCAN DAVISON,

x4 St James Strect,
{Care Dun, Wiman & Co.)

COMMISSIONHR

For following Provinces ;

Ontario,Quebec, Manitoba, New Brunswick,
Nova Scotis and Prince Edward Island.

$1,876,000
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Oceanlic Steamships.

Oceanic Steamships.

Railways,

LAllan Iine.

-,

(=

Under Conract with the Governments of Canada and
Newfoundland for the Conuveyance of the
Caradian and United Stafer Mails,

1887—Summer Arrangements—1887

This Company’s Lines arc composed of the following
Pouble Engine Clyde built TRON STEAMSHIPS,
They are built in water-tight compartments, are un-
surpassed for strengih, spred and comfort, are fitted
up with all the modern improvements that practical
experience can suggest, and fave made the fastest
e on record

Vessels. Tennage. Commanders,
Numidian ....c.......6,100 Building.
Siberian. . .1 o0an 4,600 Capte R, P. Moore,
Carthagenian.........4,8 A, Macnicol.
Parisina...... verenne 400 Lt W, H. Smith, R.N.R,
Sardinian,.veesvren oo, 690 Capt. Joseph Ritchie.
Palynesian ..o.venn o, 100 ¢ I Wylie,
Sarmatian,. crean 3,600 " W, Richardson,
Circassian....v.......4,000 Lt. R, Barrett, R.N,R.
Peruvinme, sovensannns .3,;100 C:}?\.I_{L . Stephen,

Nova Scotian ....es0 03,300 . H. Hughes,
Hibermian..ovve oo 3434 ¢ 1. Brown,
Caspian ... 3200 ¢° Alex. McDougall,
Norwegian. 3,53 “ R, Carruthers.
Austrian. 2700 '* John Bentley.
Nestorian 2,700 ‘¢ John F:Irl’el(
Prussian, 3,000 ¢ James Ambury,

Scaundinay,
Buenos Ayrean.
Corean..,

3.600 ‘¢ John Park,
3,800 ¢ J. Scott.

000 ¢ C, J. Menzies,
600

Grecian, , ‘¢ C. E. LeGallais,
Manitobi 160 ¢ W, Dalziel,
Canadian., 600 ¢ {) Kerr,
Pheznician. 200 ¢ D, McKillop.
Waldensian 600 ¢ D, J. James,
Lucerne,, , 200 <<\, S, Main,
Newfoundiand 1,500 ¢ C. Mylins,

Acadian.......,..... 1,350 ** F, McGrath,

The shortest Sea Route between America and Europe,
being only five days between Jand 1o Jand.

The Steamers of the

Liverpool, Londonderry and Montreal
Mail Service

Sailing from Liverpool on THURSDAYS, and from
lebcc on THURSDAYS, and from Halifax on SAT-

RDAYS, calling at Lough Foyle to receive on hoard
and land Mails and Passengers to and from Ireland and
Scotland, are intended to be despatched’

FROM QUEBEC,

*#Parisian . veas e s, Thursday, May 19
*Sarmatian ... .. JThursday, May 26
*Sardinian..... Thuesday, June o
* Parisian ... “ees Thursday, June 23
*Sarmatian.....eos. T hursday, June 30
*Sardinian, ... .Thursday, July 14
«.Thursday, july 28
*These steamers carry neither cattle nor sheep.

Rates of Passage from Quebec :

Cabintuvvieneriereccrarorrcniareesa 30, $70 and 880,
(Aecording Lo Accommodation.)
Intermediate.sevscrienrninerscsesvanrcennanaees 330,00
SICCFaRe. s vsvvveer suvsavrreaansrarerrrsesenen s $520 00

Through Bills of Lading fmntcd in Liverpool and
Glasgow, and at Contincntal Ports, to all poiuts in
Canada and United States, via Halifax, Boston,
Baltimore, Quebec and Montreal ; and from all Rail-
way Stations in Canada and the United States to Liver-
pool and Glasgow, via Boston, Portland or Halifax.
For Freight, Passage or ather information, apply to
,)ohn M. Currie, 21 Quai d'Orleans, Havre; Alex,
Iunter, 4 Rue Gluck, I'aris; Aug. Schmitz & Co,, or
Richard Berns, Antwerp; Ruys & Co., Rotterdam ;
€. Hugo, Hamburg ; James Moss & Co., Bordeaux ;
Fisher & Bchmer, Schusselkorb, No. 8 DBremen;
Charley & Mnlco’lm. Belfast ; James Scott & Co.,
Queenstown ;_ Allan  Bros, & Co,, 203 Leadenhali
sireet, B.C,, London s James & Alex Allan, 70 Great
Clyde st., Glas};(;ow: Allan Bros,, James street, Livere
gnol: Allans, Kae & Co., Qucbee ; Allan & Co., 72 La
3alle Street, Chicago; H. Bourlier, Toronto; Thos,
Cook & Son, 261 Broadway, New York; or to G. W,
Rohinson, 136} St. James street, opposite St. Lawrence

Hall, orto
H & A, ALLAR,

88 Stats St,, Boston, and 25 C Street, M \

ROYAIL MAIL
DoMINION LINE

OF STEAMSHIPS.

Tons, Tons,
Montreal vevvevinee 3y Ve 3,284
Dominion. ,vvveee 008y eeere 3,176
TexXa8. . iseees 2,700 [ Sarmia. cyeeees e vns 8,850
Q(ue'hec.... veererses2,700 | Oregone..oivserense 3,850
Mississippi..ep . 00es 02,680 | Vancouver., ., .00 5,700

.

Liverpool Service.
SAILING DATES,
From Montreal, From Quebee.
*Sarnin,. ..., .oth June, Thursday....,.10th June, ¥ri,
*Oregon. e eeq« 15th June, Wed. . .16th June, Thurs,
Toramto < «vovvue 218t Juae, Thes oo
Montreal .........29th June, Tues. ooy ooue ooy aes
*Vancouver. ....,..6th July, Wed .,

Bristo] Service [for Avonmouth Dock].

Mississippi, from Montreal....,..24th June, Tuesday.
Ontario, " vesen e 18th June, Saturday.

" Rates of Passage.

Cabin, $so to $Bo, according to Steamer and berth,
Second cabin, $30. Steerage at lowest rates, Passen-
gers can embark at Montreal if they so desive.

Prcﬁnid steerage tickets issued at tha lowest rates,

® These Stcamers have Saloons, State-rooms, Music-
room, Smoking-room and Bath-room amidships, where
but little motion is felt, and are handsomely furnished,
and they carry neither cattle nor sheep,

Through Tickets can be had at all the principal
Grand ‘I'runk Railway Ticket Offices in Canzda, and
Through Bills of Lading are granted to and from all
parts of Canada.

For Freight or Passage, apply in London to Mc-
Nwraith, l\chncham & Co., 5 Frenckurch street; in
Liverpool, to Finn, Main & Montgomery, 24 James
Street; in Quebec, to W, M, Macpherson; at all Grand
Trunk Railway Offices, or to

DAVID TORRANCE & CO.,
Exchange Court, Montreal

F, H. REYNOLDS, Montreal, R, A, KELLOND, Toronto.

REYNOLDS & KELLOND,

Solicitors of Patents

And EXPERTS in PATENT CAUSES,

156 B, Jaues StrRerT, - « - MONTREAL.
And 24 Kixe Stregr East, - - TORONTO.

Branch Qffice, Washington, D.C.,.and Agencies
in all Foreign Capitals.

Legal.

Montreal.
CIIURCII, CIHHAPLEAU, IIALL & NICOLLS,
Advocates, Barristers, Commissioners, §e,

HON. L. RUGGLES CHURCH, Q.C., HON. J. A. CHAPLEAT,
Q.C., M.P,, JOHN §. HALL, JR,, M.P.P,,
ARMINE D. NICOLLS.

MAGMASTER, HUTCHINSON, WEIR & MacLENNAN
Advocates, Barristers, Solicitors, §c.

DONALD MACMASTER, Q.0. M. UUTCHINSON, R.C.IL.
ROBT, B, WEIR, B.0.L, F. 8, MACLENNAN, B.0,L,

. Toronto,
ONES, MACKENZIE & LEONART

Barristers & Solicitors,
Canada Permanent Chambers, Toronto,
Crarkson Jones.
Gro, A, Mackenzizn, C. J. LroNarp,
English Agent >
Jowas ar Junems, g9 Cannon St,, London,
*Commc'y, for l‘f.‘g'., Tllinois and other States.

BRVRRLY JoNgs
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SUMMER ARRANGEMENT.

COMMENCING (3th JUNE, 1887.

Through Express Passenger Irains
run daily (Snnday eXcepted) as follows &

Leave Levis (oous ohnnn

. cerrsereseen, Baas AN,
Arrive Riviere du Loup .

teesarreniea 12,00 BN,
‘T'rois Pistoles. . Cearnerenaesad2.55  *¢
Rimouski..... varre saessaces 2433
Little Metis.civueraiinsrsiisansses 3.38
Campbellton « i voiiiiiiiinaianare 7.00 ¢
Dathousie Junction. . vcveeeieeises 7:38
Bathurst o vovaviisrsniinsvarenaies 9.23
Neweastle ovais 1eas saraesresss 10.50
MoOnCton..,s oyvsveeisssreriesiess 1040 A M
Saint John, cvvvensnvreens e 5030 "
HalifaX voicariiaracinsirsiiinness 970

.«

The Grand Trunk trains leaving Montreal at 103
p.m. connect at Point Levis with these trains,

The trains to Halifax and Saint John run through to
their destinations on Sundays.,

The sleeping car, leaving Montreal on Monday, Wed-
nesday and Friday, runs through to Halifax, and the
one leaving on Tuesday, Thursday and Saturday, to
Saint Johu,

All trains are run by Fastern Standard Time.

Through Tickets may be oltained via rail and
steamer to all points on the Lower St, Lawrence and in
the Maritime r’rovinces.

For tickets and all information in regard to passenger
fares, rates of freight, train arrangements, &e.,

Apply to
G. W, ROBINSON,
Lastern Freight & Passenger Agent,
1363 St. Jamzs St,
Opposite St, Lawrence Hall,

MONTREAL.
D. POTTINGER,

Chief Superintendent
Railway Ofiice
Moncton, N i&., June 8th, 1887,

THE INTERNATIONAL RAILVWAY AND STEAM
NAVIGATION -

GO IDE.

Published Monthly, contnining the Time-Tables,
and Maps of all the Canadinn and the
principnl American Knilway and
Sleam Navigalion Lines,

For sale by news dealers and bno}{sel]ers and by
news agents on Trains and Steamors.

Price, 20 cents.
Annual Subseription, $2,00, payable in advance.

C. R. CHISHOLM. & CO,,

1799 Notre Dameo Street, Montrenl,
Publishers and Proprietors.

J. W. PoTtTs & Co.

AUCTIONEERS

—AND=— .

COMMISSION MERCHANT.

IMPORTERS & DRALRERS IN
Foreign & Domestic Fruit and Produce,
41 & 43 GERMAIN STRERET,
Opposite Country Market,

ST. JOHN, N. B,

Rursnencus—Bank of Montreal, St. John; A, A.
Ayer, Montreal,

Get your Job Printing done’ at the
¢ Journa! of Commaerce’ Office
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HAPPY THOUGHT COOKING RANGE

This Range is adapted with or without Hot Water Attachn

11 13 SIMPLY PERFECT IN CONSTRUCTION, AND IN BEAUTY OF DiStun andd
PINE RINISH PHERE 13 NOTHING IN THE MARKET TO SURPASS IT.

‘THE RANGE IS FITTED WITH
SILIPEDS PATENT DUPLEX GRATE,

For which T Rave the exclusive right to manufacture in the Dominion.

s»In the matter of fucl it economises about 30 per cent,

and the fire can be kept in from January to December without

any accumulation of clinkers (an immense advantage), these

being thrown out by an attachment for that purpose,
Wherever these Stoves, with the-

CELEBRATED DUPLEX GRATE,

arc introduced, orders come freely. Dealers will do well to
correspomd either direct or with the Eastern Agency, 422 St.
Paul Street, Montreal, where any information can be ob-
tained,

Catalogues furnished on application,

BUCK'S STOVE WORKS,

BRANTFORD, ONT.
J. H. HANSON, 422 $t. Paul St,

MONTREAT..

‘I'elephone No, 1527.

i v "!"‘J. )
=) ol A L

T
T

5 SeENp For CATALOGUE.

Furnaces Complete,
PRICES FROM $50 TO $1,000.

= =

Waist Am axp Srias CoMBINATION. Waum A FunNAce,

J. ¥. PEASE FURNACE COMPANY,

MANUFAOTURERS OF THE

CELEBRATED ECONOMY FURNACE,
87 Church*Street, - - - - - - - TORONTO, Ont

Aleo: Syracuse, IT.E.

- 8t. Catharines Saw Works.—
R. E. SDNMMITET d Co.,

ST, CATHARINES, ONT. it
SOLE MANUFACTURRRS IN CANADA OF

\ THRE “SIMONDS” SAWS

* At CGroatly Reduced Prices.

) 3 ; All our Goods are mamifactured by the ** Simonds ** process,

\\4\'\ ; 3 Our Clreular Saws are uncqualied, We manufacture thec.,s ine Hanlan
- Lance Tooth, Dlamondi New |mproved Champlen, and all other kinds of

Cross-Cut-Saws, Our Hanv SAWs are the best in the Market, apd as cheap

as thecheapest, Ask your ifardware Dealer for the St. Catharines make of

Saws. The Largest Saw Works in the Dominion.

W. & F.P. CURRIE & CO,
100 Grey Nua S, MONTREAL,

MANUFAGTURERS OF

Sora, CHAIR AND BED SPRINGS

Bar- A large stock always on hand. “@4

Roman Cement, Portland Cement,
Water Lime.
Drain Pipes, Vont Linings,
Fire Covors, Tive Bricks, Fire Clay,
Whiting, Plastor of Paris,
Jorax, Chinn, Clay, Ete.

e

THE GILBERT
Blasting and Dredging Co'y

(LIMITED),
CONTRACTORS,
MONTREAL.

TERE

Githert Brothers Engineering Co

.o y  (uparen)
SOWTR.ACTORS.
HOXTREAL

ESTABLISHED 1801.

The Oldest and Most Reliable China
House in Canada. ‘-

e Smrie Rame! | & 810 LoRoyer Streot
39 1 St. Paul cRoyer Streot,
Streat. 28 & 30 8t. Dizier St.

JOHN L. CASSIDY & CO

Importers of .
BRITISH, FORKIGN AND AMERICAN

China, Glass and Earthenware,

Eloctro-Plated Ware, Lamps, Lanterns and
Table Cutlery, Railway & Ilotel Supplies.

MONTREAL.

R. McDOUGALL & CO.

MANUFACUTURERS OF

Iron Force, Lift and Cistern

PUMPS,

WINDMILLS, &ec.,
GALT, - = Ont.

THOMPSON &, CO.,
SHERBROOKE, GUE.,

Manufacturers of \

Bobbins and Spools
OF RVERY DESCRIFTION )
For Woolien, Cotton-and Rope’ Milis.
Extra facilitics for supplying new mills and |
illing large orders, - *
Correspondence Solicited. Ordérs promptly
filed.
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Does not vibrate.

- ies.
Requires no helper. d

The stroke can-be change

Always ready for use, easily and quickly.

Does not chill the work.

Gives a perfectly square blow. required, light or heavy.

Send for Price List.

Will give one blow or more as

CUSHIONED POW

ENTIRELY INEW DESIGIN.

Has open space hetween thel|]Can be run cheaply and with

very little powenr.

a The anvil is entirely separate

from the frame.

It is the least complicated and
most efficient power hammer
in the world.

MILLER BROS. & MITCHELL, ot s ror awir, — N ONTREAL.

THE NEW BOYNTON
CHAMPION WOOD FURNACE.
RS i, ' FOR_HEATING \

L8 CHURCHES, SCHOOLS,
| HALLS & DWELLINGS.

~FOR—"

deacity, Power and Durability,

This Furnace [ar surpasses any other,

‘ On a New Principle and Free from
Complications.

Write for particulars Lo

Doherty Manufacturing Company,
SARINIA, ONT.

‘The largest line of Coal and Wood Furnaces made in Cannda,

QYN YW

] G
Wilder's Metallic Folding Spring Bed,

The only genuine SprinE Bed ever offered to the
public.

H. A. WILDER & CO.,

Manufacturers of

MATTRESSES OF EVERY DESCRIPTION,
403 & 404 St. James Street, Montreal,

RUNCIMAN BROS.

GODERICEL. OITT.

Mill Contractors & Engineers
. g Plans, Specifications and
3 p Programmes for
Gradual Reduction
MXE XS
A SPE(;IALT\’.
i Rolls, Purifiers, Centri-

Jugal Reels and Wheat
Cleaning Machinery.

R CHAMPION
Wl FIRE & BURGLAR PROOF
: SAFES.

These Sales are warranted to
be the best filled, best and
strongest made, and from the
very latest improved States pat-
terns. Pricesand terms to suit,
&g 1t will cost you nothing to call
g *and see them before buying.
B Second hand Safes at your own
price.  Onehalf minute's walk from Post Office.

S, 8. RKXMBALLX,, 677 Craig Strect.

P, 0. Box g4s. MONTREAL.

A, FELIX,
GENERAL MACHINIST

Printing Presses a Specialty.
ALL KINDR OF JOBBING,

No. 20 8t. Gabriel Btroat, KINTREAL,

Estimates for all kinds of PRINTING
cheerfully given on application to this
Office. We make 2 specialty of FINE

COMMERCIAL WORKX.
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MANUPACTURERS OF
Railway Car Wheels and Charcoal Pig 1ron

J. R. McLAREN, Jr.

MANUFAGTURRR OR

SHARP'S PATENT SAFETY
Automatic 01l Cabinet.
RS

Saloty. No Waste,
Economy. No Dirt.
Durabllity, No Danger.

Convenlence No Smell,

63 Collage St, MONTREAL.
E. R. MOORE & CO.

96 to 1042Mill Street,
ST. JOELIV, IV. B.

Manufacturers of
Cut Nails and Spike, Wrought Ship and Railway
Spike, Clinch, Pressed and Boat Nails,
Tacks, Finishing Brads, Shoe Nails, &c.

ERNEST C. MOUNT,
PLUMBER,

Gas and Steam Fitter, Practical
Sanitarian and Lead Burner.

SrrCIALTY ¢ = Re-modelling and repairiug defective
plumbing and drainage at reasonable rates,

16 VIOTORIA SQUARE, MONTREAL,

Canada Lead and Saw Works.

JAMES ROBERTSON,

General Metal Merchant and Manufacturer, Office,
20 Wellington Street, Montreal. - P,0, Box 1500,

Lead Pipes, Shot, Putty, White Lead, also Gang,
Circular and Cross Cnt Saws of all kinds, (Prices
furnished on application), Branches : Toronto, James
Robertson & Co,; St. John, N.B,, James Robettson,

B. GREENING & CO.,
Wire Manufacturers and
Metal Perforators,
Tictoria “Kire INLillw,
HAMILTON, ONT.

New Brunswick Foundry Railway Car Wdrk;

PORTL.AND ROLILIING IMIILIL,
J. HARRIS & CO.

. ESTABLISHED 1828,

i
i

LR ,'Ex-'nt "i/‘ — ";E’Jv‘.% ['
i U

e fi e I
7 ot

il b U8
RT3 H_,
PES ‘-,!ﬂ.?.-.;'
Mt l )
SR A\,

A
i

Manufacturers ol Railway Cars of every description, Chilled Car Wheels, ¢ Washburn Peerless'” Stee! Tyred,
Car Wheels, Car Machinery, and other Castings of all kinds, Hammered Car Axles, Shafting
and Shaves, Railway Fish Plates, Nail Plates, Ships’ Iron Knees, :

ST. JOHIN, IN. B.

Wonks Egrasrisuep 1871,

ONTARIO CAR & FOUNDRY CO. LB
LONDON, ONT.

LN

THOMAS MUIR, Manager.

L3
—MANUFACTURERS OF—

RAILWAY & TRAMWRY PASSENGER ano FREIGHT CARS ano GHILLED WHEELS,

Sorew-Lever Dumyp Uar (One man can discharge 20 tons),
Dailey and Hawks' Platform Uar Snow Plow and Flanger,
Oontractors’ Bridge Bolts and Iron Work, .
Castings of every description, Iron (Jolumns, Oylinders, &e.
Railway Safety Gates.

CRIDIFORD & ROBERTSON
ENGINEERS & MILLWRIGHTS, - - 25 BLEURY STREET, MONTREAL.

RCHR

Manufacturers of Shafting, Hangers, Pulleys, Dies_, Models and General Machinery. Also
Punching Presses, Bookbindors’ Tools, Warehouse Hoists, Gtc.

YACHTS AND ENCINES. .
Robertson's Patent Unitriple Engine. Saves onefourth of Fuel. Sole Makers for Canada.
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TOEN LATRIE & BRO.,
MANUFACTURERS OF

Corliss Automatic Steam Engines, Steam Pumps and all kinds of Machinery,
72 & 74 WELLINGTON ST., AND 81 & 83 PRINCE ST., MONTREAL.

THE STAR SAFETY RAZOR.

A great invention, which renders shaving an easy and
¥, convenient luxury, and obviates all danger of cut-
ting the face.— Once used you will
. never be without it.
Travellerg can shave themselveson thz 3§ & Train or Steamboat when in full motion,
See Oliver Wendell Holmes' notice of k) this Razor in his #One Hundred days in Bur-
ope,” Atlantic Monthty for March, 1887. In E?| concluding a somewhal lengthy dissertation on
the merits of this little article, he states: §&1 It is pure good will to my race which leads
me to commend the Star Razor toall who i travel by land or sea, as well as to all who stay
at home” Sample razor sent on receipt of B¢ $2.00,

- ——SEYMOUR § & CO.
658 Craig Street, MONTREAL, { Wholesale Agents for the Dominion,

2

=T -—ﬂé:\

GURNEY & WARES

STANDARD SCALES

For Railroads, Rolling Mills, Grist Mills,
and Elevators.

BCALES FOR EVERYTHING, HAY, COAL AND STOOCK,
ALL S81ZES OF WAREHOUSE SCALES, COUNTER SCALES OF ALL KIRKDS

DAIRY AND FARMERS' SCALES.

Fish, Pork and Wool Scales, Butchers' Scales, Scales and Beams for Pedlars'
Waggons, All sizes of Railroad and Warehouse Trucks,
Alarm Money Drawers.

Every Scale Warranted. All makes promptly repaired.

Send for illustrated Catalogue to -

GURNEY & WARE, Hamilton,
E. §C. GURNEY & CO., E. & C. GURNEY & CO.,

" 387 StPAul Bireet, Montreal. Rupert StreetiWinnipeyx. Man

T. S. MATO,

Importer and Manufacturerfof

ol O 0 B L

OF EVERY DESCRIPTION.

9 Common St., MONTREAL.

MACEINE OILS.

BY USING

LARDINE=

1 yThe justly celebrated heavy-bodied Wearing
0il, your machinery will be free from accidents
and break-downs. Buy no other. Manu-
factured solely by

McCOLL BROS. & €0., TORONTC

Our Bxtra 600 Fire Test CYLINDER OIL
is unexcelled.

W EILLIT G )

Excelsior Mnfg. and Refinino
COMPANY,
66 Pearl Street, TORONTO,
) Sole Manufacturers of
Dewar's Hammer Hardenlng Antl-
Friction Metal.
Send for list of Testimonials, &c.

DEALERS IN

Lubrlcating Oils
) -BgSt. James St

THEE MONCTON

COTTON MANUF'G CO.

MONCTON, N.B,’

Manufacturers of

BROWN COTTONS & SHEETINGS,

Cotton Yarns, &c.

G e
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e BURN a® ROBINSON

MANUFACTURING CO. (Limited),

MANUFACTURERS OF

Cheese Faotbry Can Trimmings,
R. R. Delivery Can Trimmings,

Creamer Can Trimmings,

Dairy Pail Bottoms.

w

0

£

o

=

»

o

=

3

<

)

Il

E Eurcka

7 Post-Hole
Digger.

Tho Bost Fence-Building Tools made, Also other Specialties. Send
for Catalogue and Prices to Merchants

OTTERVILLE MANUFACTURING COMPANY, OTTERVILLE, ONT,

TN

‘The firat and only two-wheeler made that positively has no Horse Motion whatever,

‘The fisst and only Cark mnde that gives the horse no Cart Motion, and does not chafe its back.

A \’chic_lu that rides ns steady with Two Wheels s u buggy with FPour, and draws oue-third
ensior, '

A Uart that renlly ridos ensicr than a Buggy.

Manufactured by the ASHLEY CARRIAGE COMPANY, Ltd,,
BELLEVILLE, Ont., Can. JAS. ST. CHARLES, Manager.

Machinery for Sale.

SAW-MILL MACHINERY FOR SALE BY
H. W, PETRIE, BRANTFORD, ONT,

SAW-MILL—Waterous make. Direct action.
Complete with power. Good saw all ready
for use. :

SAW-MILL—Goldie & McCulloch make, with
inserled tooth saw,

SAW-RIG—Haggert Bros.! make, St. Thomas,
Ont., with or without power.

SAW-MILL—Reid & darr's make, . 30-ft. car-
ringe, modern rig.

LOG & LUMBER CARS—Several in stock.
Prices low,

ONE WATEROUS ADJUSTABLE BOLTER
AND PICKET MACHINE.

DOUBLE EDGER — Waterous Engine Co.
build, Been thoroughly repaired.

LATH MACHINE—Qne Waterous self-fecder.
Good as new.

TWO STAVE CUTTERS—Complete with
Pitman rod and counter shaft.

TWO DOUGHERTY SHINGLE MACHINES
—In good order. Price very low.

UPRIGHT SHINGLE SWING SHINGLE
MACHINE—Law's patent, Galt make, iron
frame.

SHINGLE MACHINE—Smallwood patent.
‘Waterous make, with jointer and drag saw.

WATEROUS SELF-ACTING SHINGLE MA-
CHINES AND EDGERS—New saws.

GOLDIE & M¢CULLOCH SELF-AQTING
SHINGLE MACHINE—Latest make. A
fine mill.

WHEEL JOINTERS—d, by different makers,
and very cheap, .
HEADING MACHINERY—One heading plan-

er, saw, turner and jointer at a bargain.
Large stock of Eogines, Boilers, Iron and

Wood-working Machinery, Grist Mill Ma-
chinery, &c. Soud for catalogue.

12 WATER WHEELS—Of. different males,
Send for descriptive catalogue.

I'ull Stock of Pipe Dies and Taps. Also
Hand Taps and Dies. Pipe Vices, &e, &e.

FLOUR TRIERS — Chicago make. Every
miller and flour buyer should have one. i

Full details of any of the above Machinery
forwarded on application. Address:

H. W. PETRIE,
lh-mll_ford. ont,

Amherst Stove and Machine Works.

Established 1848,
SOLE MANUFACTURERS OF

AROBBESONS
CELEBMTED
ROTARY SAWM”. :

Inclined Tubular Boiler and
% “llercules * Eugine. TRoblrs
dusgge="  Celebrated Rotary Saw Mills, odg-
son's Pat, Shingle Machines and Saw Grinders,

Latost improved Planers and TLath Machines,
Grist Miils, Wood-working Machinery, Ete, Heavy
stock of Mill Supplies of every description. Sen

for circulars. A, ROBB & BONS, Ambherst, N
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WILLIAR BENGLISED

PETHRBOROUGHE, OINT.

5’_ - ; (é:‘}&-
N W

CAPE BRETON RAILWAY.

SEC —STRAIT OF CANSO TO GRAND NARROWS.

TENDER FOR THE WORKS OF CONSTRUCTION

EALED TENDERS, addressed to the undersigned
and endorsed ¢ Tender for Cape Breton Railway,””

.will be received at this office up to noon on Wednesday,

the 6th day of July, 1887, for certain works of con.
struction,

Plans and profiles will be open for inspection at the
Office of the Chief Engineer and General Manager off
Government Railways at Ottawna, and alse at the Office
of the Cape Breton Railway, at Port Hawkesbury, C.B,,
onand after the 6th day of June, 1887, when the general
specification and form of tender may be obtained upon
application.

No tender will be entertained unless on one of the
printed forms and all the conditions are complied with,

By order,
A. P. BRADLEY,

Seoretary.
Department of Railways and Canals,
Ottawa, 27th May, 1887,

Manufacturer of ALL KINDS OF CANOES.
THE JOSEPH HALL =

Railway Equipment,

Pumping Machinery,

MACHINE WORKS,

Mining Machinery,

OSELAW A,

Have on hand and for sale the following : o=
- = n

1 only Leffel Water Wheel, 52-inch, with sun, é 11
j S “ 52-inch, against sun, |.c—> >: Z
1« « “ “ 48-inch, with sun, e o ("3
1« “ “ « 44-inch, ngainst sun, ;’: il Z.
1« o « L 44-inch. with sun, = Z [

« G « « s oo CD =
1 85-inch, against sun, 'EE—: T
1« L u “ 85-inoh, with sun, O =
1 o« It « u 23-inch, with sun, Z‘< E
2« “ u “ 20-inch, against sun, | —=} = =
o « ¢ “ u 20-inch, with sun, = (V)]
1« « “ « 17}-inch, with sun, g
1 ¢ Champion Water Wheel Governor. —

Iron Pulleys, Hangers, Shafting, Couplings.

A large assortment, almost every size and kind of Pulley in stock,
finished and roady for use.

HANGERS,
 PULLEYS,

Machinists’
Tools, .

Ete.

15,000 PATTERNS,

In Wood, Iron and Brass, covering almost every requisite for the most extensive -
. Foundries in the Dominion, for

- General Machinery, Rallway and Car Work, Mill
and Fancy castings, Agricultural Implement
Work, Engine and Boiler Work.

Enquirers will please send descriptions of what they may require. For prices and

HAVE

500
BUGGIES, PHAETONS, AND CARTS

To Sell in 1887, °
and can beat the world on prices,

terms, apply to

JOHN LIVINGSTONE, ‘Trustee.

R.J. LATIMER,
92 McGill Stroet, Montraal
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Leading Manufacturers, &c.

Leading Manufacturers, &c.

Leadlrig Mﬁnufacturars, &c.

D. MORRICE, SONS

& CO.,

Manufacturers’ Agents, &c.
MONTREAL & TORONTO.

HOCHELAGA COTTONS.

Brown Cottons and Sheoling
Sheelings, Canton Flannels, 3
Ducks, &c.

ST. CROIX COTTON MILL,
Tickings, Denims, Apron GUhecks, Fine
FFancy Checks, Ginghams, Wide Sheetings,
Fine Brown Cotlons, &e.

ST. ANNE SPINNING CO. (Hochelngn.)
Heavy Brown Cottons and Sheetings.
TWEEDS, KNITTED 6000S,
FLANNELS, WOOLLEN YARNS,
BLANKETS, &e.

The Wholesule Trade only Supplied.

GEO. H, LABBE & CO.

Importers and Manufacturers of
Chalrs, Rockers, Bedstoads, Bed-
room, Parlor and Dining Room
Furniture and Bedding,
WHOLESALE,
NO. 445 'S§T. JAMES STREET,
[Formerly Bonaveuture 5t.],

MONTREAL, P.Q.

Bleached
ne, Bags,

CANTLIE, EWAN & .CO.

GENERAL MERCHANTS
And Manufacturers’ Agents.

BLEACUHED SHIRTINGS,
GREY SHEETING, TLCKINGS,
WHITE, GREY & COL'D BLANKETS,
FINE AND MEDIUM TWEEDS,
ENITTED GOODS,
PLAIN & FANCY FLANNKL,

LOW TWEEDS, ETOFIES, &e.

4%~ Wholesale Only Supplied. “&&

16 Victoria Square, l20 Wellington St. W.
MONTREAL. TORONTO.

The Overland Series

—Ol—

STEEL PENS.

Adapted to every description
of writing.

T DIFFER:.E?«T KINDS.

Send for sample card and price list,

MORTO/!, PHILLIPS & BULMER,

Stalloners, Blank Baok Makers and Printers,
1755 & 1757 Notre Dame St., Montreal,

The J. A. CONVERSE
Cordage and Plaster Works.

FROPRIETORS.

A. W. MORRIS & BRO.,} M.ONQ-[,ER,EAL’ _

. ]

L} Output of eur fous
competitors,

.

-

Standard Goods—
Prompt Delivery,
Liberal Terms,
Low Prices

The highest

and most con-

\ ¥/ superiority of the goods

> we manufacture is estab-
lished by the fact that our
competitors when endeavoring to

dispose of their productions, in-

variably guarantee the quality
. e et
—~fefm . e i

D"{/ AW,

hddddddd
MORRIS & BRO.,

CHAS, B. MORRIS

28" We beg to inform the Trade that we
have now in stock a full
line of colors in

KNITTING SiLK,

IV BOTH REELED AND SPUN SILKS.

To be had of all the Wholesale Houses 1n Canada.

BELDING, PAUL & CO.

FERGUSLIE

THREAD WoORKS
PAISLEY, SCOTLAND.

J. & P. COATS, Proprietors.

THE largest Thread Works in the World,
Employ between 3,000 and 4,000 hands
since 1877, and have largely added to the
number since the new mill, 392 x 132 feet
and 98 feet in height, has been completed. ~

CLAPPERTON'S

EXTRA SUPER 6-CORD

-:- Spool Cotton.

KNOX’S
| INEN THREADS

— AND ~—

GILLING NETS.

Agents for Canadu :

GEO. D. ROSS & CO.,
648 CRAIG STREET,
MONTREAL.

Branch Office :

22 FRONT STREET WEST, TORONTO.

Estimates for all kinds of PRINTING
cheerfully given on application to this
Office. We make a specialty of FINE
COMMERCIAL WORK.
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Leading Wholesale Jrade of Montreal,

Leading Wholesale Trade of Montreal.

John Clark, Jr., & Co's

rl
M. B. Q.

Spool Cotton.

ded bf the principal Sewing Machine
Cempaiies as the best for hand and machine sewing in

market,

o A i
i g
m .
< N 5
af \
" ) K
9 w
p R
» &

For the, convenlence of ourtuslomﬂl in the West we

now keep a’ full line of Black, White, and Calors, at
3 Welllngton Street E; Toronto, '

QOtdasg will receive prompt attention.

Watter- Wilson &, Go. Agents for the Dominlon,

s & 8 Sr. Heren StreET, MONTREAL,
WepLingron Strarr East, TORONTO;

WM. BARBOUR & SONS, ...
IRISH FLLAX THREAD

LISBURIV.

Received Received
Gold Gold
Medal mMedal
THR 4 THR
Grand. :Grand
Prix Prix
Paris Ex- Paris, Ex-
_hibtion, hibition,
1878, 1878

Linen Machine Thread, Wax Machine Thread,
Shoe Thread, Saddlers’ Thread, Gilling
Twine, Hemp Twine, &c.
WALTER WILSON:.&CO.,

Sown AGENTS ror TuE Doyiniox,

1 & 3 St. Helen Street, MONTREAL,

160 Sparks St., OTTAWA—T0 King St: West, TORONTO.

26 Cold and Silver Medals and [I4 First Prizes for 1885. )
’ Crand Cold Medal at the. World's Exposition, Antwerp. I883.

Tents, Flags, Awnings, Camp Furniture, Tarpaulins and Oil Clothing, Decorated Windaw Shades and Cornice

Poles,

~ SeonrrinG, Goons A Srrcian FRATURE, comprising Baseball, Lacrosse, Football, Cricket, Lawn

Tennis, f-c. Send stanip for new illusirated and descriptive catalogue. Exira inducements tolarge buyers,

"NOTICE.

SPECIAL TO THE BOOT & SHOE TRADE

1am off ering

12,000 PAIRS

of Fresh Spring and Summer Goods in LalcS( Style,

‘Women's Misses' and Ohildren's .

FINE. WORK|

Close.Buyers and Visitors
comiug to the market will dé well to give’me a cill
Yy before placing orders elsewhere. "

- L
. SAMPLE ROOMS:
743 Craig: Street ~ - -~ MONTREAL,

D.-THURSTON, -

= Proprietor SHAW'S GREAT
,WQ;E:;SH.A.. y - AUCTION SALES ROOM,

gy ol

£

1S3uy . pue puwrs 1sd

L1943 wores uofwne‘ ey

“padijos
“IOM

Tuimoq: Yy Al sy
TEININOLY ‘ 3G NIITY IN ZTT

-ony adeiise) 3 3s10f pur aJuciyoxy sy AL

Leading Wholesale Trade of Montreal.

NEW SEASONS

TAPANS

Ex “'Abysinnian,”
EXPECTED IN A FEW DAYS,

Send for samples,

TURNER, ROSE & CO.

_Cor. 8t. John & Hospital Streets.

THE STANDARD  Moyrarar,
B o i 5 2'71‘t.hMuy.18$5.

" 0
il J. O'Frangnry.
Ve had in our
Office & Writing
inchine of an-
othor make, but
could never got
| & satisfactory ro-
% sults. We were
induced to try the
No, 2 Rkminarox,
TYPE WRITER. and have now two
of these with the late improvements, and consider
them really splendid mnachines. . Wo could not get
through our work without them, and they never
geem to get out of order.
Yours truly,
LacostE, GLOBENSKY, BISSAILLON & Brossgav.

Reinhardt Manuf’g Co.,

MANUFACTURKRS &

FANCY GOODS, PLUSH GOOﬁS,'
JEWELLERY CASES,

618 " Lagaucheftiere Street, MONTREAL.

- Commereial Summany,

A sEMI-ANNUAL dividend of three and a half

per cent. hag been declared Ly the Bank of
Londen in Canada.

Tue first shipment of 150 cascs of preserved

lobsters for the scuson has been shipped from
Summerlee, P. £, I. :

Laierarion to Canada is still incrensing.

In May last 7,723 emigrants came here against

6,299 in May of last year, the increase in five '

months being 8,286,
Sm Cuanres Tueren has given notice of a

motion providing for the loun to the harbor.

commissioners of Quebee of the sum of $160,-
000 with which to complele harbor improve-
ments.

f Auserr 8. Donsoy, doing business under the
name of James Dodson, provision dealer, of
;Truro. N. §,, has assigned. His linbilities may
be placed at $1,000, with assets of $700 or
$800., _

z TeLEGRAMS from our Toronto contemporarivs
Announce the disappearance of C. Milland,

«ladies - tailor -and dressmnker, of King.strect,
‘,W:es‘t., He leaves. behind him numerous. sors . .

rowing creditors,

Py rrepacr
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Leading Wholesale Trade of Montreal,

FISH OILS!

Just landod, ox Polino,
200 Bbhls. Munn’s New Steam Re-
fined Pale Scal OIil.
= IN STORLE:
Palo Seal Oil, cold drawn,
Straw Seal Oil, ditto,
A Nfld. Cod Ql, A Gaspe Cod Oil,

£1 INdVR'Seotia ditto,
Cholce Nfld Cod Liver Oil.

Stewart Munn & Co.

No. 22 3T. JOHEN STREET,
Telephone 1245, MONTIRYIAL,.,

Foundry Facings.

Curantead BETTER and CHEAPER than the
imported article,  Send us snmple orders and
we will immlie no charge unless salisfctory.

154 WILLIAM STREET, 154
MONTREAL.

WILLIAM
JOHNSON
& C0.

PAINT & COLOR

Manufacturers,

Superfine Coach Cole
£

Culors in O

jecialties.

g

L Jead,
Genuine Lead,

TRADE MARIY

New and Popular Antrque Colors.
OFFICES & WAREHOUSE, 12 & 1 ST, JOIN §7T,

Revurxs issueil by the Brilish Bonrd of
Prade "show  that the imports during  May
decrensed L£1,100,000 as compared with the
correspotling month Inst year, and that the
exports inerdased .£200,000

Iaut Bros, tnsmiths, of Stanstead, Que,
are endeavoring fo efeel n compromise with
theiv ereditors ol 50 cents in the dollar,
There seems to b an impression (hat this
figure is more than they can puy.

Tuk Alpha il Company, of Sarnin, will
build its proposed pipe line into the oil
region just as soon ns u charter is granded by
the Dominion  (overnment, in conneelion
with which Judge Laivd is now in Ottawa,

Javes Buaviey,  general  storckeeper, of
Grand Manan hax assigned, s customers
were fishermen, who have not done well of
Iute, amd in consenuenee, he lns always been
slow und now sinks under an aceumuluation of
hook debls,

A counksvoxnext from Bolhwell, Ont., suys
the Hammond, Gillean & Cos well is pump-
jug al the ratg of ten barrels n day (24 hoyrs),

GreenNE & Sons ComPANY,

WAREHOUSE, 518 10 628 ST. Paut STREET, MONTREAL.
WHOLESALE MANUFACTURERS

TH TLINES

=

CONMZPFT,

Trﬁa o
DOLS HOXTV T

Hats, Caps, Straw 5oods &e., Gentlemen’s Furnishing Goods

but il is only worked during the day. The
second well, which is about cighiy rods cast,
is down-ton depth of 125 fect.

C. 1% Bancow, & small jeweller, of Wey-
mouth, N, 8, hns assigned.  He had no means
and was supplied chietly by one house,—Geo.
J. Burng, a Iredericlon, N. B, baker, is in
diflicultics., Ile never made more than a bare
living, and ab times not even that,

Ir is stated that no less than $25,000 is
sent monthly to Oregon to purchase cattle for
the British Columbinn market, as the ranges
of the interior cannot be drawn upon for some
time yel, owing to the poor spring fead and
wrelehed condition the eattle are in.

iz annunl report of the liverpool & Lon-
don & Globe Insurance Co,, received al some
length lust week, is reproduced in the present
issue with - the exception that the figures are
converted from sterling into dollavs for Lhe
readicer approhension of Canadian readers.

Tuk stock in Lrnde of Geo, H. Patlerson, of
ITamilton, was sold al nnction on the Mth
tlo., realizing 60 cends in the dollar, 'The

book debts were withdrawn, only fifteen cents |

in the dollar being bid.  The rveal estate
brought $176 over and nbove the mortgnge.

Tut Inland Revenue collections for May, |

1887, ut London, Ont,, were :-—Tobacco, §6,729 ;
cigavs, ex-factory, $3,191; ¢igars, ex-warchouse,
1,921 spirits, $7,609 ; Inspector’s fees, $585;
malt, $7,036 ; total for May, 1887, $27,023;
lotal for May, 1886, $10,052 ; incrense, $16,071.

J. H. Sesycrr, an Otinwa restaurant keeper,
is offering a compromise of 30 ceunis in the
dollar, secured, payable in three, six and nine
months,  His liabilities mmount to $8,000,
and as he hasg no assets not covered by mort-
gage, 1t is probable that this offer will be
accepted. ‘

Paris is. making preparations for & special
jubilee to celebrate the fifticth anniversnry of
the day when the first Lrain stcamed out of
that city to the suburh of 8t. Germain. The
conductor of thul train is still living, and will |
give nccounts of the journey and the prepara-
tions for it.

Rervonts from various purls of Ountario
stale that the recent rains have dong o great
deal of good,  There is promise of a-large hay
crop, und vegetation generally has made re-
markable progress.  The fall wheat was
winter-killed in many places, but the spring
crop looks well.

T ¢ Abyssinin, the pioncer vessel of the
new Canadian Pacific Line, passed up the
Straits of San Juan de aca on the 13th ulto.
She left Yokohama on May 30th with 2,500,~
000 pounds of tea and a full cargo of merchan-
dise.  She also had twenty-one cubin passen-
gers and cighly Chinese. ) .

W lesrn that ¢ Lo Canndienne” Li(:u‘ In;
surance Co. hias given ofiicial nolice to its
sharehiolders of ils first general meeting, to be;
held on the 22nd instant, in orcer to completa
its organization, make the necossary deposil,

. R 1
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Leading Wholesale Trade of Montreal.

McArthur, Corneille & Co.

Importers of and Dealers in

WHITE LEAD AND COLORS,

Dry axp Grouso ix O1L,

Varnishes, Oils, Window Glass, Star, Diamond Star
and Double Diamond Star Brands,
English 16, a1, and 36 0z, Sheet.
Rofled Rough and Polished Plate Glass.
Colored Plain and Stained Enamelled Sheet Glass,
Painters” and Artists’ Materials,
Chemicals, Dye Stuffs,
Naval Stores, &c., &c., &e.
OFFICES AND WAREHOUSES :

310, 812, 814 & 316 ST .PAUL STREET,

—AND—

147,149 & 151 COMMISSIONERS ST.
MONTREAL.

Leading Whelesale Trade of Montreal,

Leading Wholesale Trade of Montreal.

KENNETH CAMPBELL
& CO.

Wholesale Druggists,
OFFER FOR SALL:
Cod Liver Oil, Newifld.;
P‘_God. Liver Oil, Norwegian,
Coriander Seeds,
Oream of Tartar.

603 CRAIG STREET,
MONT R EA L.

LOCKERBY BROS.

IMPORTERS

—AND—

WHOLESALE .GROGERS,

IR SN

CORNER
St 1_’etel’ & St. Sacrament Sts,

MONTREAL.

D. McCALL & CO.
Wholesale B(INil}linelfy%:

_—==Fancy Dry Goods,
TORONTO AND MONTREAL.

We bog to advise the Trade generally of our removal to “GLENORA
BUILDINGS,” adjoining Balmoral Hotel, 1838 Notre Dame Strect, where we
now occupy a spacious flat, and are 1'et:civiu‘;l weckly all the noveltios of the season.
The use of an elevator always ready at the eall cf visitors.

WM. J. 0'MALLEY, Agent Montreal Branch.

THE NAPANEE PAPER COMP'Y,

. MANUFACTURERS OF
News, Colored and Toned

EASTERN AGENCY :
‘422 St. Paul St., Montreal.
J. H. HANSON, Agent,

PRINTING PAPERS

MILLS AT

NEWBURG, NAPANEE MILLS AND FENELON FALLS, ONT.

Samples furnished on application either to the Ilead Office,

Napanee, or lo

WESTERN AGENCY:
{i2 Bay Street, Toronto.
GEOQ. E. CHALLLS, Agent.

with the Government, and issue its first policy
on 8t. Jean Baptiste Day.

Frurr perfumes are the fashion in France
just now insterd of floral scents. Handker-
chiefs and glove sachets are scented with
essence of pears, plums or apricots; while ap-
ple paste to polish the arms, strawberry toilet
water and cherry tooth powder arc found on
every belle’s dressing table.

Ir is stated that the pack of canned pens
this year will be about one-half short as com.
pared with last year, packers Leing unwilling
to take the risk of putting up goods and when
the time for delivery arrives have them thrown
back upon their hands. The price, also, is
said to be unremunerative.

Tne Canadian Pacific is credited with pos-
sessing the heaviest locomotive in the world
weighing 160,000 pounds. ‘Ihe next heaviest
is the Southern Pacific, 154,000 pounds ; the
third weighs 145,000 pounds and is on the
Northern Pacific, and Brazil owns the fourth
woighing 144,000 pounds.

Tur new watercourse in West Brantford
has been completed. It was constructed with
the intention of taking off in spring time
some of the surplus water that overflows
D'Aubigne creck and floods West Brantford
The new dyke is -half a mile long, 33 fect
wide, and from two to four fect deep.

Tur Knights of Labor Riscuit Company, of
Chatham, Ont, have assigned, after barely

starting in Lusiness, ‘The company claimed
a subscribed capital of $12,500, of which only
30 per cent, was paid up, but being pressed by
their bunkers, were compelled to assign before
their goods were bardly offered on the mar-
ket.

Two small confectioners are reported in
difficultics. They are Thos. J. Wallers, of
Chatham, Ont,, and 8. J. Stubbs, of Portlund.
N.- B—James jhmkin, hotelkeeper, of Sirat-
ford, Ont., has assigned. Linbilities shout
$3,000. He was previously a bartender and
succceded Rankin & Robertson in the busi-
ness,

Ir is rather difficult to sny cxactly how
matiers stand as regards the builders' strike
in Chicago. Roth sides are apparently firm,
and Loth claim o be on the point of victory.
The only fact that is apparent to all, however,
is that little or no building is Leing done, and
that there are great numbers of workmen
without employment,

Inrerest in 'l‘urlash prunes is again subsid-
ing, and in consequence the market is lncking
in strength. - The recent advance to 3§ @ 33
cents in New York brought out many goods
that were thought to have been distributed
some time since, and the eagerness to aceept
the above range caused a wenker feeling and a
reaction to 3} cents.

Nova Scora correspondents say the country
has not laoked as well fer years as it does this

spring, and the prospects are good for i pros-
perous year for the farmers.  The grass is
looking well, and the fruit trecs are fairly
loaded with Dlossoms. Irom preseni indi-
calions, the crop of fruit will be fully equal
to that of last ycar.

I'ne following dividends have been de-
clared: The Ontario Investment Association
four per cent. for the half year; Huron & rie
Loan and Savings Co, four and a half per
cent, ; Omlario Industrinl Losn, London &
Ontario Investment Co, and Guelph & Ontario
Investment Society, three and a half per cent.
each for the snme period.

Wisnee¢ advices state that the reduced
freight rates on the €. P. % between Winni-
peg and Vancouver, which went inlo efiect on
the 1st inst, apply to all stations on the
Pacific division, The {arift’ sheet will e
issued in the course of a few days.  The mer-
chandise rates are: st class, $2.14 ; 2nd,
SLT9; 3rd, $ld4; 4th, $1.27; 6th, $1.09.

A yegTise of the English creditors of Guy
Bevan & Co,, lumber merchants, of St. John,
N. B,, whose connection with the firm of Il &
A.J. Stewart and the Maritime Bank has heen
already fully discussed in these coluins, was
held in London Ilast, week. The liabilitics of
the firm amount to £180,000, of which

- £106,000 i8 unsecured. The assels amount

to £25,000.

Tue estimate of square timber made in the
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LLAITDSBERG & CO.
Mvanul‘acturer*s' Agents

STAPLE LINES of DRY & FANCY 60008,

Dircet from France and Germany,

. GLENORA BUILDINGS,

No. 1886 Notre Dame Street, - -  MONTREAL,

First Floor—Elevator,

Empire Tobacco Comp'y,

MANUFACTURERS OF EVERY DESCRIPTION OF

TOBACCO
758 TO0 788
NOTRE DAME STREET,

J. Lanosnena, formerly of Frehighsburg, P.Q. i
BN Esmiry or Forust, formerly of St. Etienne and Varis, France.

List of Agencies.

D.Frscnp's Sonnit, Berlin and Vienna—Ladjes' Mantles, Jackets, Hautes Nou-
veautes,  WnM. Paury & Co,, Berdin—Ladies' Jerseys and Children’s Suits and
Mantles,” Uyt & V. Waanuk, Chemnitz—Husiery and Gloves, Gueruprr Big,
Brestan and Berlin.—Kid Gloves. Oscar Nuuyneier, Annaberg—Dassementeries,
Laces, and Jet ‘Teimmings. Lascun & Fiscung, Hohenstein, Ernsthal, Sax—Che-
nille Fringes, Shawls und Fichus,  Lay & Synenure, Berlin—Buttons and Clasps,

: Hautes Nouveautes, ], I'u, Scrionngr, Chemnitz,—Embroidered ‘I'abl 1 Pi:

overs, and l-;;:bro‘f:lcrc{l Slipper Patterns, et idered Table and Piano M O N T R E _A.I_I -

:

4

. WALLPAPERFACTORY. | ¥ &7 ®ewL
Vo '

P L Manulacturers of

. COLIN McARTEHUR & CO.

PAPER HANCGCINGS OF ALL GRADES IN STOCK.
15 Voltigeurs St., MONTREAL.

H. SHOREY & CO.

FINE BOOTS & SHOES,

WHOLESALE,

1667 Notre Dame Street.

CANADIAN RUBBER (0’7,
OF MONTREATL,

Samplesto the Trade on application,

WULFF & CO.

No. 32 St. Sulpice Street, Montreal,

I T AR o A e T

v

TR

PR

ST SRRy

B

e,

" Wholesale

Clothiers,

MONTREAT.

ANTYEN.—A Man of good education and
address,
M. S, FOLEY, :
Journar ov Commnnca,
303 & 305 St. James Street, Moutreal,

Nipissing and Ottawn districls during the past
senson is, white pine 530,000 feet, waney
white pine 355,000 feet, red pine 485,000 fect ;
tolal 1,370,000 feet. 'T'he export of Canadian
timber to Michigan is expected to be henvy
this year, VFrom the Nipissing district it is
computed that about 75,000 standards of logs
will go into Michigan.

A uEMorial signed by the shipping agents
of Quebee and Montreal and the leading ship
caplaing of the St. Lawrence will shortly be
forwarded to Ottawa asking the Government
to tnke steps to provide a harbour of refuge
at Father Point, which would provent many
disasters,  Over 400 steamships annually

* mnke Father Point the only place of call
between Quebee and Burope, and a pier and
breakwater are urgently required.

Tug annual meeting of the Swez Canal
compnuy was held in Pavis lust week, The
voports showed that the receipts wore $1,060,-
000 less than that of 1885, A dividend was
declared of 763 franes per shavo, AL Charles
De Lesseps announced that there would be no
further reduction of the tarifl until the re-
coipts would enable the company.to pay o

Offor for salo:

Acld Acetic, Carbolic and Oxalic,
Aniline Dyes, Glycerine, Quinino,
Dextrine, Chloroform, Gum Arabic,
Essential Olls, Glues, Gelatines,
Mirror Class, Slate Pencils, Marbles,
&c., &c.

DEBENTURES
For Sale by Tender.

EALED TENDERS, marked ** Tender for Deben-
tures,’” will be received by the undersigned ap to
2sth Junc instant, for the purchasc of Nebentures of the
‘Town of Pembroke, amounting to Fifty-filve Thou-
sand Dollars, bearing interest date 3oth June, pay-
able in twenty annual instalments, with interest at five
per cent per anntum,
Purchaser will be require to pay amount at Bank of
Ottawa, Pembroke, where Debentures will be delivered.
For further particulars apply to
A. J. FORTIER, Town Clerk,
Pruuroxs, Ont.

Pembroke, June 14th, 1887,

dividend of 90 francs per share. The report
was adopled and the old directors re-clected.

MoxTnean is not the only port flooded with
Mediterranean fruit. Lemons here are now,
at retail, three dozen for twenty-five cents, a
price within the reach of the poorest, and a
cable received from Palermo by an importer
says: “Total shipmeut to United States in
May, 1886, 25,000 boxes oranges, 160,000
Loxes lemons; May, 1887, 95000 boxes
orangces, 274,000 boxes lem$ns,  With such n
plentiful supply of cheap fruit, the health of
the country must be improved.

Tug Davy Excrrsion Fany axp Ralnway
Iroxy Fexck Co. is applying for letters patent
at the present session of the Dominion Parlin-
ment. It s composed of Jos, ¥, Swift, prosi-
dent, Kingston; Michael Grady, vice-presi-
dent, Kingston; Jas. F. Leslie, secretary-
treasurer, Iingston, and Jobn W. Davy,

Rubber Shoes, Felt Boots, Belting,
Packing and Fire Engine Hose,

BINKS' SELECTION

NHIS CHIMNEY has been examin-

cd and gauged and is guarantecd

to be absolutely without blemish, and of
the best fiint glass,

¢ C. H. BINKS & CO.
Y =<8 33 St. Nicholas Street,
Sdudh ' MONTREAL,

KING ST. HAIR DRESSING PARLOR

BRUMLEY & CROSBY,
KINGSTON, - - =
First-class Artists,

ON'I.
Please call.

manager, Kingston. .Capital *stock, $20,000,
10 per cent. paid up.  They propose carrying
on business at Kingston, and have already
received a largo number of orders.

ToE raisin dealers of Spain have published
a circular and sent it broadcast through the
growing districts advising extra care in the
growth of the fruit, to throw out goods that
are not strictly up in quality, and cautioning
packers to exercise greab care in putting up
their brands for ghipment to the continent.
They dwell upon the competition with Cali-
fornia, and plainly ncknowledge that unle:s
such action as above is taken, their industry,
g0 far ag the United States are concerned, will
be ruined, .

Apviess from Bordeaux report a short crop
of peas, some authoritics placing it at one-
half and others two-thirds of the quantity
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J. W. PATERSON & CO.,
Tarred Felt, Tarred Paper,

TARRED SHEATHING, BUILDING PAPER,

Carpet Felt, Two and Three-Ply Felt, Asphalt Roof Paint,
Rubber Roof Paint, Coal Tar, Roofing Pitch,

Roofing Cement,.

47 MURRAY ST., MONTREAL.
217 FRONT ST.,

Prices forwarded to the trade upon application. |

IRA GOULD & SONS,

!‘ROI‘YHB’I‘ORS OF THE

CITY * ROLLER *VILLS,

TORONTO.

MONTREAT.

MILLERS OF HIGHEST GRADES
PATENT AND BAKERS’

FLOUR,

~FROM—

OAREFULLY SELEOTED MANITOBA WHEAT.

ROBERTSON, LINTON & CO.

CORNER OF

S'l.'. HELEN & LEMOINE STS., MONTREAL.
British and Foreign Dry Goods,
CANADIAN TWEEDS,

COoOTTOITS, ETC.

E. A. SMALL & CO.,

208 & 210 McGill Streef,

MONTREATL,

MANUFACTURERS OF CLOTHING

WEHOLESAT R

NEW FRUITS!

Choice New Crop Teas, Barbadoes Sugars, a full stock
of Canadian Refined Sugars and Syrups,

Salt Water Fish, White Fish and
Trout for Sale.

BROWN, BALFOUR & CO.

‘Wholesale Grocers,
HAMILTOIN.

harvested last year. This s caused an ad-
vance in prices in the French markets, and
the higher values have acted to check the
packing, which wp to 27th ult, was estimated
not to exceed 1,000 cases. Some of the cann-
eries are reported to have closed. The quan~
tity actunlly imported by this continent is not
positively known in the {rade, but good
authorities place it at 10,000 cases, or equiva-
lent {o 40,000 cases domestic,

Eastnousn shipments from Chicago con-
tinue large, notwithstanding the fact that the
water routes are now competing for the traffie,
aud that the rates are well sustained. The
total shipments of dead freight from Ohicago
through to seaboard points by the various

Central Traflic association ronds during the |

last weck amounted to 28,991 tons, against
28,321 for the week previous. The percent-
age carried by each road was as follows :—
Grand Trunk, 16.6 ; Lake Shore, 18.2; Michi-
gon Central, 13.2, Fort Wayne, 239 ; Pan

A a2
Competitors acknowledge the superior value of
“Rising Sun” Ball Blus,

" Syndicate” wou
“Laundress’ Friend" Square Blue;
And our FIFTY DIFFERENT QRADES of
Ultramarine in Duast.
BEUTHNER BROS.,
821 Craig Street, - - ~ - Monireal,

Handle, 7.9 ; Baltimore & Ohio, 12.8 ; Nickel
Plate, 7.3.

Two vouxe men have been arrested at Exe-
ter on the old old charge of swindling formers
to whom they were Belling seed wheat, It
appears they have been playing the old wheat
swindle on a farmer near Zurich named Zim-
merman. They first sold him three busbels
of sced wheat at $4 per bushel, then, noticing
his fine large barm, they wanted to lease i) to
store the large quantity of seed zraid which
they had at the railway freight shed under a
big expense. The farmer consented, and a
few days afterwards he found that instead of
puiting his name to the lease he had signed o
note for $240.

Wi Hogg, general storekeeper, of Flesher-
ton, Ont, figures on the agency sheets this
week as “Inquire at office” He assigned
firsb in 1858, as a member of the firm of J. &
W. Hogg, of Toronto, again in 1865, and
sgain in 1868, The firm dissolved in 1870

TEES, WILSON & CO.

" (Successors to James Juck § Co.)

IMPORTERS OF TEAS

And General Grocers,

66 ST. PETER STREET, MONTREAL.

and before removing to Flesherton, s fourth
assignment is chronicled. Land speculation
compelled him to assign again in 1881, when
he succeeded in compromising at 30 cents in
the dollar. Unless a favorable decision -be
arrived at by his creditors, we may be again
compelled 1o chronicle an ussignment, for
the sixth time during his business career.

Tue Free Pcess, of Winnipeg, is responsible
for the statement that the old Northern
Council of the Hudson's Bay Company, which
used to regulate the trade of the Company in
northern regions, but which was abolished
some years ago, is to be revived, and that o
meeting of ihe commissioned officers entiticd
to participate in the profits of the concern,
will be held at Fort Garry in August. All
the officers within easy reach, including many
whose change of districts will necesssitate
their passing through here, will attend. this
important gathering, The chief commissioner
will be back in time to” preside over xts
deliberations,

' Tug annual meeting of the Craven Cotton
Co., Brantford, was held in that city on Tues.
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.La"es’\d OSELIN

,

Embroideries, >

e

7 Wellinofon St. West,
TORONTO.

1881 Notre Dame St
MONTREAL.

T e e

Curtains,

Gloves,

-~ EVANS, SONS 2 MASON (LTD.)

"WHOLESALE DRUGGISTS

Mawvracromne  Pinamaccoticar  Gremists

MONTERREATL.

Weostern Depot: 23 Front St. W,, TORONTO.

i DRUGGISTS’ SUNDRIES, PERFUMERY, PAT. MEDIGINES.

Muslins.

Completo price list of Drugs, Chemieals, &e., supplied [to druggists only]
on reeoipt, of business eard.
o

3t

ELLIOTT, Fincayson & OQo.

(Lavi wiry GREEN & HOUSTON),

IMPORTHEHRS

AND

Wholesale Wine & Spirit

46, 48 & 50 ST. SACRAMENT STREET,

MONTREATIL.

Merchants,

publie,

We invite inspection of onr stock of fine Ports, Sherries, Scoteh
and {rish Whiskies, Gins, Brandies, Jamaiea Rum, &c., &e., &c.

THE MANUFACTURERS

Life and Indemnity Insurance Co.

Are open to receive applications for AGENTS for all of the

Provinces.

SPECIAL INDUCEMENTS

will be offered to those with a successful record.
INSURANCE i8 vavied and well adapted to the wants of the insuring
The Company will be in full operation by June 1st. All
applications will be held strictly private and confidential, .

THE PLAN OF

Apply to

J. B. CARLILE, Manager, -

TORONTO.

HODGSON, SUMHER & C0,
INPORTERS OF
DRY GGODS, SMALLWARES
AND FARCY GOODS,

347 & 249 St. Paul St., MONTREAL.
And Winnipeg.

day the Tth inst. A half-yearly statement
was submitted, showing o good profit, which
was placed to the eredil of Reserve account,
with n view of providing agninst futore con-
tingencies.  This action we think reflects
eradit upon the judgment of the sharcholders,
and is an example that might well be followed
on ocension,  The following gentlemen were
vlected direclors for the ensuing year:—l.
Cockshnitl, Johm Marvis, W, Buck, Clayton
Stater and 110 Bo Leeming,  The selling
agents for the compuny are as before, J, I,
Lancaster & Co,

Tur peppermint growers of the States com-
plain that so large an aerenge has been pland-
ol as to veduee the price of oil from §3,00 to
S50 per pound, with a prospect of going
lower,  The price has been kepl up by cholera
rumorg, bul the inerense in acrengonow makes
it cortain that moderato and possible unremu-
nerative prices ‘will prevail, no matter what
may happen,  New York Slate grows {wo-

thinds of all (he peppermint that is manufue

B, J. ¥isn, L, IIVMAN,

TO THE TRADE.
FISH, HYMAN & CO.,

Importers of Havana

C I GABS HAVE REMOVED
’

to Lheir new premises,

212 8T. JAMES STREET.

Wholesale only.

HALIFAX
Steam Coffee and Spice Mills.

ESTABLISHED 1841,

W. H. SCHWARTZ & SONS,

WHOLESALR,

FINEST COFFEES AND SPICES,

Halifax, Nova Scotia.

tured, though within a few years there have
been considerable plantings in Michigan., 1t
is onc of those special industries which will
not thrive unless a large number of farmers
grow the product, and thus give assurance to
e capitalists engaged'in its manufucture.

I appears that the statement that the posi-
tion of General Manager of the Fire Insurance
Association of London, Eng., had been ac-
cepted by Mr. Frank Lock, co-manager of the
compnny in New York, was premature,
position was declined by Mr. Lock owing to a
difference of opinion belween the divectors
and himself as to the future policy to be
pursued in the management of the United
States Lusiness, and also to a disngreement as
to tems.  Mr. Lock will go to Iingland,
however, to meet the divectors. The relations
of Mr. Roome, Mr. Lock's co-manager, with
Mr, Letton, the company’s new General
Manager for Americn, have not yet been
determined,  Mr. Loek's stay in England will
be brief.

The

Messus. Greensbields and Guerin have cn-
tered an naction in the Superior court on be- |
hnlf of Mary Jane McCarthy, agninst the Btna
Life Insurance Company of Hartford, to re-
cover the sum of $12,000, principal and in-
terest. The husband of the plaintiff, Alex-
ander Shannon, a vetail grocer, of this city,
took out a life poliey for the amount of
$10,000 in the year 1869. In 1885 he met
with a carringe accident, which so injured his
renson that he had to be closely watched, On
the evening of November 11, 1882, a month
after the accident, his attendant went to sleep
and the afflicted man cscaped to the harbor
and was drowned. A number of men working
in some boats saw him and endeavored to save
him. = The company, however, dispute the
claim and demand furthor proof of the death
of Shannon. :

Ty Agricultnral Department of Indin have
issued the following report, dated Simla,
April 27, 1887, on the estimated outturn of
the wheat crop in the Lower Provinces o
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Leading Wholesale Trade of Montreal,

Leading Whelesale Trade of Montreal,

LIGHTBOUND,
RALSTON & CO.
194 McGill Street, Montreal,

Importers and Wholesale Grocess,

TEAS, COFFEES, SUGARS, SYRUPS AND
MOLASSES,

‘I'he Most Complete Assortment of General Groceries in
the Dominion,

EVERY LINE A SPECIALTY.
All orders filled promptly and with care.

MacoNocHIE Bros.

Manufacturers of the celebrated

Suffolk Brand of PICKLES, SAUCES, &c.
LONDON & LOWESTOFT,

Purveyors to Her Most Gracious Majesty Queen Vie-
torin, and to H.R,H. ‘The Prince of Wales, K.G,

Orders for importation through

LIGHTBOUND, RALSTON & CO.

Agents for the Dominion of Canada.

PARINALL & SONS,
BRISTOL, ENGLAND,

Scale and Weighing Machine Makers, Coffee
Roasters, Fruit Cleaners and
Grocers’ Shop Fitlings, .

Mak ers Lo Her M'\_usly s Board of Customs,
Board of T'rade.
‘The Lords of the Admiralty and War Office,

Agents for the Dominion of Canada:

LIGHTBOUND, RALSTON & CO.
CELLULOID STARCH 00.

OF NEW HAVEN, CONN.,
Manuf'rs of the Celebrated Celluloid Starch.
AGENTS:

LIGHTBOUND, RALSTON & CO.

"

Bengal for the season of 1886-87 :—¢ The
cultivation of wheat on a large seale is in the
Lower Provinces confined to the Patua and
Shahabad districts of the Paina division, and
to éhe Bhagulpore and Mongbyr districts of
the Bhagplpore djyision.  Excessive rain dur-
ing Seplember and October last wmade it
impossible to prepare land for wheat in due
time, and the crop has, morcover, suffered
from rust brought on by heavy rains in
Janumy.  On the whole, it may be said that
the arck sown was less than the normal,
and the oulturn will be nbout three- l‘omlhs
of the average.”

Hoxor 10 Wion Hoxon 18 Due—A case of
business honesty, which comes to us from
Moucton thraugh the Halifax Ileralid, deserves
being placed on record. Mr. 1. M. Estey, a
druggist at that place and proprietor of sev-
oral toilet and medicinal articles of note, be-
came involved some two or three ycus ago,
qwing to lack of capilal and heavy expendi-
ture for preliminary expenses, connected with
the introduction of his specialties to the pub-

LINSEED OIL

BOILED AND RAW.

Perfectly Pure and
Free from Sediment.

IN LOTS TO SUIT PURCHASERS.

Special Quotations for Large Quan-

LYMAN, SONS & CO.

HENRY PORTER,

Successor to PORTER § SAVAGE,
' Tanner & Manufacturer of

LEATHER * BELTING,

FIRE ENGINE HOSE, HARNESS,
MOGCASIN, LACE, RUSSET, AND
CATR SOLE LEATEER

OFFICE AND MANUFACTORY :
436 Visitation §t., MONTREAL.

C. A. LIFFITON,
ACME COFFEE & SPICE MILLS

AGENT IN CANADA TOR
Macurquhart & Co.'s - Worcester Sauce.
George Whybrow's - -  Pickles, &c.
Carter, Hales & Co.'s - - Pickles, &c.

lic. Had the estate been closed up then it
would probably have paid less than 50 cents
in the dollar, but Mr. Estey was allowed {o
continue by arrangement, and though under
no legal obligation to do so, he has since been
paying his credilors in full, 100 cents in the
dollar. Mr. Estey has doubtless won the last-
ing good will of his creditors by this exem-
plary act, and what is of still greater conse-
quence, the approval of his own conscience.

Tue retail cigar trade of this city are con-
siderably exercised over the aclion of one of
their nmmber who has inaugurated the sysiem
of selling domestic cignrs at the wholesale
price of the box, reserving for himsell as
profit only the trade discount of from & fo 7
per cenl, Thus the ordinary 6 cent cigar is
sold at his store for 3 cents, the 10 cent cignr
for 5 cents and 50 on, and consequently his
example is rapidly finding followers who find
they must meet his prices or lose their
customers, and the public in general is bene-
fiting from the war of rates. The ordinary
percentage of profit on domestic cigars in this
city is 20 per cent and dealers claim that this

Leading Wholesale Trade of hionireal,

JAMES GUEST,
Commission Merchant

.General Agent,
27 & 29 S8t. Sacrament StMONTREAL,

AGRNT FOR

Jules Duret & Co,, Cognac. (Vine Growers Co.)
Jules Bellerie, Cognac.

W, & J. Graham & Co., Oporto Ports.

R. C, Ivison, Jeres de I Frontera Sherrics.
Jules Regnier, Dijon, Burgundies and Chablis,

L. M. Canneaux et Fils, Chiuean de Dizy, prés Eper-
nay, Champagnes,

Renaudin, Bollinger & Co., Ay, Champagues,

Stegert & Sons, Trinidad, Gemine Augostura Bitters,
Thlers & Bell, Liverpool, (Export Rottlers),
Guinness’ Stout, Bass® Als, &e., in butk or bottle.

Roig, Ponseti & Co,, Barcelona and Terragona Spanish
Ports,

Eschenauer & (_o., Bordeaux, Clarets and Sauterncs,
. Sichel & Sons, Mayence Rhine Wines.

George Roe & Co,, Dublin, celebrated old Irish
Whiskies,

James Watson & Co., Dundee, fine old Scotch
Whiskies,

G. H. PATTERSON,
FINANCIAL ACENT.

Fire & Life Insuranco placed. Bonds
and Debentures bought and sold.
Loans negotiated and Investments
made. General Agent of the LON-

"DON [Eng.] GUARANTEE & ACCI-
CIDENT CO. Address G, H. PAT-
TERSON, 242 St. James Street,
Montreal.

6. F. BURNETT & CO.

WHOLESALE CLOTHIERS,
752 Craig St., Montreal,

Sumples now on the rond. Close buyers
will do well to see them before placing their
orders.

margin is necessary o make the business a
paying one, in view of the heavy oullay for
store fixtures, rent, gag, ete, and that this ent
to 5 per cent means ruin to the small dealers.
In the meantime all efforts of the manufne-
turers {o lLoycott the offender have proved
useless, however desirous they may be of
supporting their customers, a8 no precautions
will avail to prevent him purchasing cigars
through other parties. In the cuse of tobreco
the boycott was successful and his refusal to
join the combinntion to keep up the price of
plug resulted in the stoppage of his supplics,

“but in the case of cigars his bold move s

been entirely successful and his competitors
see themselves forced lo follow his lead or
wilness the steady defection of their custom-
ers Lo their more enterpriging rival, Whether
such a small margin of profit ¢can be made
remunerative remaing yet to be seen but in
the meuntime the general public profits by
the change. '
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TABLE showing the business and position of the

CANADA LIFE ASSURANCE CO.

A. G. RAMSAY, Presdt,

R. HILLS, Secty.

at the dates given.

ALEX. RAMSAY, Subt,

Pruon| Atarneo | Ao iaieo baiq,Total Funds

= $ $ $ $
1850 814,902 | 27,838 1,200 | 41873
1860 | 3,365,407 | 133446 | 226773 | 664929
1870 | 6,404,437 | 273,728 | 680,154 | 1,000,098
1880 | 21,647,347 | 835,856 | 1,845,862 | 4,297,852
1886 | 39,511,759 | 1,403,406 | 31410476 | 7,396,777

J. W.MARLING, - - -

~ Manager Prov. of Quebec.

THE STANDARD LIFE ASSURANCE (0.

OF EDINBURGEL
HEAD OFFICE FOR CANADA, ST. JAMES STREET, MONTREAL.
ESTABLISHED 1825,
Total Insurance, Over................ $100,000,000

‘‘ Investments ........
Investments in Canadsa, over......

32,000,000
2,600,000

Pave sesnace

Palicies issticd under all systems, including their Now Reserve Bonus Plan under which very Large Profits

may he anticipated.

Prospectuses and all information furmished at Head Office, or at any of the Company’s Agencies.

2ilL CHARLES HUNTER, Superintendent of Agencles.

W. M, RAMSAY, Manager for Canada,

NORTHERN

ASSURANCHEH COMPANY.

INCOME AND FUNDS (i888)

Subacribed Capital, 15,000,000, of which paid up,..overeiienenen Cevsienernes et ereeieene, veeeend 1,500,000
Accumulated Funds, oo eeteanerent sttt e e s reas e e arras ; . e 151671500
Annual Revenue from Fire Premiums. ol lag6I500

Annual Revenue from Life I’ emiums. ..,..... n
Annual Revenve from Interest upon Juvested Fu

Hoad Offices :—London, | Moorgato

957,500
500,000

. YT A

8t.; Aberdeen, { Union Terrace.

BRANCHUES.~~Birmingham—ja ‘Temple Street. Dristol—The Exchange. Dublin—40 Westmoreland Street.
Dundee—110 Commercial Strect.  Edinburgh—ao St. Andrew Square, Glnsr_nw—u George Square, Liverpool—
1

g ‘Tithebarn Street. Manchester—s2 Svring Gardens, Newcastle—z Col

Congress Street,  Chicigo—any La Salle Street,

New York—zs Pine Strect.

ngwood Street, Boston, U.S5.—13
San Francisco~California

Street,  Montreal==1724 Notre Dame Street,  Mclbourne—1o5 Collins Street West.
Branch Office for Canada: Montreal—(724 Notre Dame Street.

Bankers—BANK OF MONTREAL,
Manager for Canada, -

JAMES LOCKIY, Inspector,

JOHNSON & BROWNING, Cily Agents.

LONSDALE, REID & CO.,

=—IMPORTERS OF-

Fancy and Staple Dry Goods,

SMALL WARES, &o,
{8 8T. HELEN STREET, MONTREAL,

ARMBRRECE TS

TONIC «COCA « WINE,

(coca KRYTHROXYLON.)

Tmproves the appetite, alds digestion, removes fatigue
and sustains and refreshes both mind and body, Itis
both effcetive and rapid in its action, and may be taken
with perfect safety for any length oftime, It isthe mast
perfect restorntive in convalescence after debilitating
illuess, and Is superior to all other Tonics, such as Iron,
C:\Hs’:fn, Quinine, Re., and unlike these, i¢ never
constipates.

Tt hias been prescribed throughout Furope by the
most eminent physicians, and has been pronounced
' the most porwerSul vesiorer of the vital forces.”

ARMBRECHT, NELSON & CO, i
Grosvener Sq., London, Eng,
v sale by leading druggists,

PHCENIX
FIRE ASSURANCE CO.

. LOINDOIN. ‘
Established in 1782, Cuanadian Branch

Established in 1801.

Losses Pald, since the ostablishmont_ '

of the Compuny, have exceedod. . ... -..$70,000,000

Balance held in hand, for puy-

mont of Fire Losses only, exceeds... 3,000,000 [

LuasiLTY oF SuAREHOLDERS UNLIMITED.

Deposit with the. Dom. Govt.
1‘o'|?tho seourity of l’olioy-]loldq?rs in

Canadn, UPWAFAS OF..ceeeeeeerenee $140,000

No, 12 8t. Sacrament Street,
(Next to Montreal Telegraph Building,)

GlLLESPlE, MOFFATT & CO.,
Agents for the Dominion. '

R. MoD, PATERSON, Manager.

ROBERT W. TYRE.

H, RusseLL Porstam. W. H, Noran,

THE EMPIRE BUTTON GO0,

MANUFACTURERS OF '

VEGETABLE IVORY

BUTTONS

Gazette Building, MONTREAL,

Wholesale ‘I'rade Only.

MACFARLANE & PATTERSON,

Wwm. H. ARNTON,
Real Estate & General Auctioneer

OFFICE, SALILSROQM k \VAHBHOUSR;
1747 NOTRE DAME STREET.
Trade Sales Solicited, Advances made.

5 Large Flats heated when required’
. P.O. Box 5. TELEPHOKE 772.

JOHN
FISHER
& COYY,

MANUFACTURERS AND IMPORTERS OF

WOOLLENS.

Tailors’ 'l‘rimmi.ngs,
BALMORAL BUILDINGS,
MONTRREAL,

—AND—

WOOD STREET,
Huddersfield, - Eng.

THE CANADIAN

Fovenal of Gommeerce.

MONTREAL, JUNE 17, 1887,

RUSSTAN TRON DUTIES.

The severe condemnation of the recent
increase in Canadian iron duties by the
leading government organs of Great Brit-
ain, if not altogether unmerited from their
point of view, is at least unusual and un-
expected. Changes in the Canadian tariff
have hitherto been entirely ignored or
else dismissed with a few lines of com-
ment, and we must therefors seck for some
extraneous cause in order to find out the
real reason of the bitterness of their at-
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tack. Such a cause is not far to seek.
Within a comparatively brief period Rus-
sia, probably one of the largest and most
profitable consumers of British iron, has
imposed a protective tarifl’ on iron imports
of unexampled severity, and of such a
character as to entirely preclude any com-
petition with native manufacturers. This
alone was a heavy blow to the British iron
trade, but when it was followed by a simi-
lar, though far milder, action on the part
of the Canadian government, it was felt to
be an accumulation of evils that called for
a vigorous remonstrance. To lose fwo
markets, substantially, in one year is more
thaun any body of manufacturers could sub-
mit to with equanimity, and since argu-
ment with Russia is out of the question,
the whole vials of their wrath are necess-
arily poured out upon the Dominion.

The Russian iron duties are certainly of
uncxampled severity, and when translated
into our currency are calculated to send a
cold chill through those who object to the
comparatively trifling increase in the
Canadian iron tarifii The Russian duty
on cast-iron bars and serap iron is now
placed at 25 copecks per pood if imported
by sea, or 30 copecks per pood if imported
by land. Taking the pood at 36 pounds
and estimating the silver rouble of 100
copecks at GG cents, this will make the
duty $10.50 per long ton by sea or $12.60
per leng ion by land.  This difference be-
tween the two duties, depending on the
method of transport, is levelled especially
at the German producers who naturally
forward their iron by land, and is thus. in-
iended to place them at a disadvaniage
with their Inglish competitors who des-
patch their iron by sea. Not ouly thig, but
the act goes on to provide that no modifica-
tion in these duties shall take place before
the year 1898.

Iron, whether in plates, bars or puddling
pieces, whole or broken, pays 50 copecks
per pood or 321 perlong ton. Steel in bars
or nieces, cast or broken, must pay a simi-
lar 'duty, while on certain specified sizes of
sheet, plate and bar iron or steel, the duty
is now 70 copecks or about $20.40 per long
ton. On pig iron the new duty is 310.50
per long ton according to one account and
$11.77 according to another, the difference
being due to the dghbt as to whether the
new duty is payable in the gold or silver
copeck. DMachinery, excepl agricultural
machines and certain other exceptions will
puy $58.80 per long ton, and locomotives
must submit to a duty of $54 per long ton.

Nor js this the worst. The Imperial
ukase specially instructs the Minister of
Imperial Domains and Finance to draw up
as soon ag possible a scheme for the adop-
tion of measures in the district on the
Western frontier, with a view to prevent
the further development of the existing
and the establishment of new smelting and

iron works which use foreign material and
employ foreign workmen, thus ciming to
confine future iron and steel manufacturing
enterprises entirely to the subjects of the
Crzar. No wonder that in the face of such
an absolutely prohibitive tarifi, the British
iron master feels irritated, and since argu-
ment with an Imperial edict would be uvse-
less, he naturally enough vents his indig-
nation upon the Canadian Government,
who have followed the example set them
by Russia, though in a muanner widely
different from the harsh policy of the
Slavonic empire.

Both countries are much alike in nataral
features. Each possesses immense tracts
of mineral lands as yet undeveloped. Ilach
possesses inexhaustible supplies of the fuel
necessary for the smelting of the erude ore,
and each is desirous of fostering their iron
industries as much as possible. But while
the younger one desires the introduction
of blast furnaces no matter by whom erect-
ed, and is prepared to cheerfully welcome
fureign capifal to develop her nalural ad-
vantages, the other endeavours to erect &
Chinese wall to keep such capital out; and
prefers to allow her mines to lie undevel-
oped unless they can be developed by her
own subjects, The open acknowledge-
ment that the suppression of the present
foreign smelting works and the prevention
of the erection of any future works by for-
eign capital within Russian territory, is
aimed at, is at variance with all our no-
tions of political economy, and savours
more of medisval legislation than the
deliberate decision of au modern civilized
government.

THE COFTFEE MARKET.

The speculative coffee market (which it
must be remembered is an entirely differ-
ent thing from the genuine market for the
actual berry) has just gone through one of
the inovitable phases, which every rush
of inexperienced outside speculation is
liable to induce. The natural reaction from
the high prices to which the number of
speculators on margin on the bull side had
forced it, has set in, and in consequence a
number of weak operators have been
forced to the wall and will doubtless retire
from coffee gpeculation sadder if not wiser
men. The decline probably first set in
from the waning faith of the European
dealers in coffee at such prices as were
bandied from one to another by the specu-
lative brokers and so soon as it began fo
leak out that the I'rench operators were
commencing to unload their ‘ long ' coflee on
the New York market, a reaction set in

which was skilfully fanned by the strong.

bear element assisted by members of the
Galveston cotton syndicate who sold cofiee
short, as o side issue, with considerable
freedomt. The. reaction speedily assumed

the proportions of a panic and, on Monday
last, coffee which two weeks wefore realised
21.30 conts was selling at 15 cents, or at a
decline of nearly G} cents per pound.

Naturally such a sudden drop in values
forced some of the weanker bull operators
to the wall and two or three small firms
were compelled to suspend owing {o the
impossibility of securing {urther margin
from their clients, but it is certain that
the statements, cleverly cireculated, of ieavy
losses to the banks who advanced on
coffees are nbsolutely unfounded. It must
be remembered that the market for actual
coflee is an entirely diflerent malier from
this speculative boom and that the banks
never loaned more than fifty per cent of
the market value on coflues, 80 that the
statement that the panic is likely to cause
trouble in financial civeles is altogether
unwarranted.

Probably the whale flurry is merely the re-
sult of speculative manipulation, although
it was certainly induced in the first in-
stance by the growing distrust of European
trade circles. The statistical position of
coffee has already been given at some
length in these columns and undoubtedly
points to a sound and substantial busis for
high prices in this important staple. 1t is
true that in somo cases increuse of price
may invelve a decrease in consumption
that might tend to bring legitimate prices
back to the old level, but still the figures
given indicate great statistical strength,
and would seem to poinl out the certainty
of a well sustained market for legitimate
trade. The present speculative boom with
its corresponding collapse, is simply a case
of gambling on margin carried on almost
entirely by ouisiders, and dependent on
the gkilful manipulation of one or two
syndicates who look to make their prolit
out of the fluctuations of outside specula-
tion, It is needlesg to say that this con-
dition of aflairs will have no more effect
on the future of coffee than bucket shop
speculation has on the future of wheat and
wthat the prediction of a better fulure for
coflee is founded on 1oo secure u husis to
be affected by its influence.

A TARIFF ANOMALY.

The weak spots in what Mr, Wiman
calls our *barb-wire fenco” have come up
for renewed discussion and unfavorable
criticism among the trade consequent on
the recent fiscal cliunges, reminding us
again of what the late Lord Beaconsfield’s
early antagonist said of the laws of the
Empire,~that there was not one of them
through which he could not drive a coach
and four. The- bardware men, who, per-
haps, have most to complain of in respect
of our recent enactments, however neces-
sary they De, do not want to bring in a
conch and four or anything olse except
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according o the law; but they deem it a
hardehip, those carrying on business in
Montrea), lo be obliged fo call upon their
American or other suppliers to pay the
duty for them in order lo obtain under the
law the privileges enjoyed by importers at
cerlain gmaller porls of entry in the Do-
minion. An insuance is given of recent
occurrence, to av lurge Wholesale house in
the city. An Amerigan (faveller sold them
w bill of goods, the duty on which was
understood to be a cerlain rate. 'The goods
were ghipped, and the duty paid but not
the rale supposed, and in virtue of which
the goods had bheen purchased. When
the traveller made his next visit, he was
told that they could give him no more
orders owing 1o the duty exacted. Ile
asgsured them that there must be some
mistake—that the goods had been entered
diflerently at other poris without any
diflicnlty—and offered to send them the
goods, duly prepaid, ab the rale originally
understood.  This was agreed upon, and
the frade arc now faced with the anomaly
of having certain of their goods entered at
1 small western port of entry and thence
forwarded {o Montreal. 1f this is fair play,
paternal government and all that sort of
thing,—if the small doaler al a port of
eniry, who is generally understood to buy
his goods in Montreal, Toronto or other
large trade centres, is cnabled to import
his goods under an interpretation of the
lnw forbidden 1o the large wholesale
buyer,—why the sooner we confess our-
selves in the condition lo be expected
under “ Commercial Union” or more strict-
ly speaking, annexation, that of jobbers to
American liouses—tho better. The metal
or hardware merchant especially is called
upon under the new order of things to prove
his patriotism in a practical way—to contri-
hute his full share of the revenue—for the
privilege of being governed,—~but it is
amrrying it too far Lo compel him to be
content under a stale of things which, if
exiended to many other articles of the
trade, would render his existence as anom-
alous us the law under which such dis-
crimination is possible. Such “ protection™
reminds us of what the Sutwrday Re-
ricw gaid of the wil of a lale fumous
American divine who fuiled to make a
favorable impression In England—that, as
in the Stales, it was probably a contra.
diction in torms like German silver or
Trench loave.

THE MISRCHANTS BANK,

‘I'he full report of the proceedings at the
annual general meeting of the Merchants
Bank, given clsawhere, will be read with
tho infterest that usually altaches (o the
ublorances on this oceasion of those at the

helm of altairs and at the council bonrd of

# hank, one of the largest in the Dominion,

with its wide range of customers and its
branches in thirty of the principal centres
of business. There can he no doubt that
much of our comparative immunity from
panics—much of the steadiness in trade
and of individual success in late years, is
due to the instructive character of the
annual reviews by experienced bankers on
these occasions; dealing in a comprehensive
manner with the trade and commerce
of the country, It were needless to say
that the address of the general manager of
the Merchants Bank, at the meeting on
Wednesdny last, was listened to. with
rapt atlention by the large number of
shareholders present, among them several
of our principal merchants. Mr. Hague
has had throngh his long experience ex-
ceptional opportunities for studying the
various aspects of business and the vicissi-
tudey to which it is subject in this country,
and his breadth of vision does not exclude
a keen regard for detailsg—for tho husiness
of the retailer and farmer, as well asthe im-
porfer and the manufacturer. From the
opening {ribute to the memory of the late
president of the Bank of Montreal—through
the details of the Merchants Bank’s own af-
fairs, the relrospect of the state of the
country, the position of the agricultural
community—ineluding the Northwest—leg-
islation on economic questions, the imme-
diate outlook—the position and prospects of
the country—the advantages to be derived
from more complete statistical returns—
our natural resources, our importing trade,
“Commereirl Union,” speculation in sub-
urban real estate in the west, and other
delails, embracing a range of subjects
covering Lhe ontire horizon of husiness and
commoreial affnirs—down to the testimony
borne to the zeal and ability of the oflicers

of the bank and the bonus granted—in the-

distribution of which, by the way, he does
not partake-—we venture to say that Mr.
Hague has oxceeded all former efforis—
has given to the business community a
condensed economic chart of the country—
one which cannot fail to be productive of
much general and individnal good. The
sharcholders will be glad to learn that the
direclors have secured his gervices as
general manager for another term of years,
Mr. ague has long been knownas an ablz
writer on economice affnirs, and personally,
as well ag through adapted and other text
books, hns done much to encourage the
study of practical banking and its litera-
ture among the younger oflicers and em-
ployes of his own and other banks—to
arouse the typical bank clerk to a higher
sense of his calling, bis personal rosponsi-
bility and his duty to himself as well as to
his emiployers—although, like others in
this respect. he has not always heen right-
ly understood as to his motives. The
figures of the stalement also tell their own
tale. T'ho carnings for the year were aver

.10% per cent. on the capital, making $628,

957, out of which two dividends at 7 per
cent. were paid the shareholders, $200,-
000 carried to the Rest, which now stands
at $1,700,000, and $21,600 taken to the
profit and loss account of next year. The
Merchanis Bank in the past has not been
exempt from the losses incident to trying
periods of business, and it is a truism to
say that the chief function of a banker
consists in keeping losses at a minimum ;
but the time has at length arrived when
having completed the thorough pruning
process timely resolved upon, it stands to-
day in one of the best places among the
banking institutions of Canada—generally
speaking the banks were never hotter con-
ditioned—and being free from doubtful
adjuncts, i8 in a position to profit more
largely than ever by the legitimate pro-
gress and prosperity of the country.

THE BANK OF HAMILTON,

The fificenth annual report of the bus-
iness of the Bank of Hamilton will be
found at length in another portion of this
issue and bhears gratifying testimony to
the stcady advance in prosperity of this
institution. During the past ten years
the capital of the bank has increased fifty
per cent, the profits 100 per cent, the rest
700 per cent, the deposits 250 per cent, the
circulation 170 per cent and the discounts
100 per cent. During the past year the
profits, afler deducting all charges and
providing for doubtiul asseis, reached the
handsome figure of $126,629, and after
paying an annual dividend of § per cent
the dircctors were able to add $40,000 to
the reserve fund bringing that important
safeguard up to $340,000, and also to write
$5,000 oft the bank premises account. It
is no wonder under these circumstances
that the gratified shareholders culogised
the careful, prudent management of the
hank, and that the vote of {hanks passed
had a genuine ring about it and was not
of so perfunctory o character as it too
often is.

COMMERCIAL UNION,

The clever brochure of Mr. Wiman on
the subject of “Commercial Union™ be-
tween Canada and theUnited States, with
his appeal to the farmers of Ontario, if it
had been productive of no other good than
{o elicit the opinions furnished by Sir John
Macdonald to the New York Z%mes, de-
serves onr thanks. Iad there been any

political necessity {or a better understand- .

ing of the subject Ly both peoples, our
worthy premier could not have sought a
Detter opportunity. It is eharacteristic of
great statesmen that they are enabled so
to wield untoward circumstances as to
make it appenr as though they had been

made to order. Our views on the subject -
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of Commercial Union are too well known
to require a re-statement on the present
occasion, Our readers will not regret that
we elect to give them instead- the views of
Sir John Macdonald :

«J am jn favor,” said Sir John, ¢ of such a
reciprocity treaty as existed between the
years 1855 and 1866, T think it might be
extended still further, and I hope, at all
events, we may get reciprocity in coal, wood,
ores of various kinds, petroleum and salt.
Canada has never objected to an nterchange
of certain exports, but Canada, although it has
severnl times taken the initintive, has not
been responded to by the United States. The
last reciprocity freaty was abrogated by the
Utiited States. That treaty, I think, benefited
both countries. Mr, George Brown attempted
So negotiate another treaty with the United
atates during President Grant's term of oftice,
tnd the terms of the treaty—which was of far
wider cxtent than its predecessor — were
agreed upon. It was presented to the United
States Senate and never considered, I bolieve.
Canada has never objected to an interchange
of certain commedities between the two
countries, and would not do s0 now, but the
United States have never taken the initiative.”

“Commercial union between the two
countries, in the shape it has assumed, is
impossible ; it is out of the question, and is
not more likely to be adopted by the United
States than by Canada. The manufacturers
of the United States were not in favor of the
treaty negotinted by Mr. Brown, and their
influence may have killed it. But in its
present guise it could never be consummated.
If the products of the two countries could
alone pass the barriers it might be managed,

“but such a commercial union would entail all

sorts of deception. In spite of the under-
standing that English goods were debarred
from the privileges enjoyed Ly Canadidii pro-
ducts and munufactures, commercial union
would make the United States an immense
entrepot for English manufactures. BEnglish
tweeds, wanting only the finish, would find
their way to Canada, where they would be
finished and then shipped to the United
States as of Canadian manufacture. Then an
immense quantity of Xinglish goods would be
stamped a8 Cunadian, and the markets of the
United States would Lo flooded with these
spurious articles. Only under one condition
could there be commercial union between the
two countries, an assimilation of tarifls. Such
a condition is hardly among the possibilities,
The United States will not lower her tariff to
our standard and we cannot and will not raise
our standard to hers,

“The tariff of Canada cannot be so adjusted
s to admit of free trnde Letween her and the

" United States while Ingland is shut out

from our muwrket. That is what commercial
union with the United Stales would menn,
and that'Will never occur while Canada is a
part of England, We are at liberty to make
our own tariff  We are at liberty to become
u part of the United States. If we were
unanimously in favor of annexation I do not
think England would attempt to restrain us,
but we would not bo unanimous ; there would
be two parties, one loyal to England and ons
m favor of annexation. The usual result
would follow. If the country were of one
mind there would be no interference, but if
there were loyalists who objected to annex-
ation England would do ns she always has
done, como to their rescue and undertake their
quurrel, If the United States saw fit to dis-
criminate, - like Oanads, in favor of Xuogland,
then commercinl union might be posgible ;
but ithat will not be. I do not think, cither,

that Congress will adopt the measure intro.

duced by Mr. Butterworth, that it will be
seriously considered, or cut any considerable
figure. Next year the two great politieal
partics of the Uniled States will nominate
their candidates for the Presidency. I am
certain  that the platform of neither party
will contain o commercial union plank.
Neither party will appeal to the voters on
that issuc. There may be many people in
the United States who favor commereinl
union just as there are people in Canadn who
favor nnnexation, but they are widely scatter-
ed, and upon such a platform could not reach
office. T'here may be anncxntionists in the
House of Commong, but they could never be
clected to Parlinment ns annexationists ; thoy
have never attempted it, and annexation will
not come to pass in my time, no, not in fifty
years, Many changes may occur in such n
period. It is impossible to foretell the con-
dition of the United States fifty years hence,
but the signs of the times are such as do not
nourish the desire in Canada for annexation.
There is a fecling here that a conflict is
impending there between the elements of
order and digorder, the haves and the have
nots. The foreign clement of ighorance and
disorder is obtaining great strength there,
and yearly becoming more nggressive, Canada
is not troubled in this way ; her institutions
or existence is not menaced ; her life is peace-
ful and condition prosperous.

« Under her national policy of protection
her manufactures have been nurttred. The
cxumplo was taken from the policy of the
United States. The latter’s people believe in
the virtues of a protective tariff, and neither
of her political partics will advocate free
trade, Commercial union would drive our
manufacturers to the wall. They are not in
a position to withstand the wonderful advance
in wealth and resources made by the United
States. They may be able to do so some day,
but the dawn of that day is not visible. It is
well for the two countries to be on friendly
terms, bul until conditions have changed,
Canada will not be able to compete on equal
terms with the United States, and the latter,
powerful as she is, is not willing to try con-
clusions on equal terms, from a commercial
standpoint, with England. Then, returning to
the question of annexation, there is room on
this continent for both countries. The sever-'
ance of territory, like that of political parties,
15 for the benefit of peoples and -parties ; it
brings the brightest minds Lo the front and is
productive of mental and physical energy.
Such has been the experience of ages. Rome
declined after becoming mistress of the
world ; there was apparently nothing left to
struggle for. The brightest period in the
history of Greece was when she was divided
into small states, When Alexander of Mace-
don conquered all Greece the country saunk
into lethargy. No one will argue that it
would have been for the benefit of Burope if
Napoleon had succeeded in his’ scheme of
conquest ; the test of excellence would have
vecome a IFrench prefet. Why should -the
result be diffevent if the United States were to
adopl a policy of conquest or widespread
amalgamation ? If Cmnada were annexed,
the next step would be to conquer or acquire
Mexico, and the country would in time be-
come an Inglish-speaking China, unwieldy
in extent, and without the incentive that at
present exists to compete with her neighlors.

“ Cannda’s policy is not restrictive. We
want reciprocity with the United States on
terms that will injure neither. ~ W are anxi-
ous to extend our commereial relations with
other countries, Wo expect by treaty to in-
crease our trade intercourse with Cuba and
with Spain, and England is willing that Can-
ada should admit some of Spain's products at

N o

n lower rate thanis given to England. But
our people, like those of the United States,
will not be in favor of commercial union
when it has been thoroughly explained and is
understood. T understand that the favmers of
Ontarvio seem to favor it, but they see in it
only a market for their products. They do
not understand that such n market could only
be obtained at the expense of the market fur-
nished by our manufacturcrs. The uestion is
only a couple of months old yet; it has not
been sufficiently disenssed and the farmers
have heard but”Bnc’kide”of it. They will
view it differently when all the consequences
of commercinl union ave explained to them.
Some parts of the Dominion will undoubtedly
be more in favor of .it than others, and doubt-
1ess n strong sentiment in its favor might be
engendered in someof the Maritime provinces,
but there is not a possibility of its consum-
mation. To reciprocity such as I have stated
Canada would not object, would gladly agree
upon, and fuller intercourse might become
agreeable when the conditions of the two
couatries had become more equalized, but at
present commercial union is not a possibility.
And T think it is betfer for all concerned that
there should be two nations on this continent
with difforent systems, and to an extent, diffi-
erent interests, ench friendly to the other, and
with such ground for an occasional squabble
between us as the fisheries ofler.”

Tnr Queex.—On another, page we givesome
extracts from the excellent report of the
Queen Insurance Company for the past year.
The net premiums of the fire branch foot up
$308,200, the largest amount in the annals of
the company, and $75,000 over these for' the
year preceding. ‘The .improvement, chiefly
creditable to this side of the Atlantic, was
contributed to more or less by all the agen-
cies. T'he life business has also made satis-
factory returns, the new premiums being
within a few hundred dollars of the highest
point yet attained. The life fund has now
reached $2,805,000. The losses paid and out-
standing were 55.4 per cent. of the premium
receipts. The balance to credit of profit and
loss nccount, after transferring $115,000 to the
fire fund, was $670,980, out of which the dir-
cctors recommended a dividend of 10 per cent,,
and a bonus of 5 per cont., absorbing $135,025.
In his address, the chairman feclingly re-
ferred to the loss sustained during the year by
the company in the death of the manager,
Mr. Moncriefl Wilson, after services of nearly
n quarter of a century, The present manager,
Mr. Thomson, (rccently assistant-mannger)
has been with the company for the pnst 28
years, while Mr. Rumford, late London secret-
ary, who has been appointed sub-manager in
the place of Mr, Thomson, has had an ex-
pevience of 19 yenrs with the company. It is |
a matter of gratification Lo insurance interests
at large fo find such handsome returns resuli-
ing from the efforts of our large British com-
panies who, apart from . their direct influence
upon the business, contribute in no slight
degree to maintain public confidence in com-
panies of lesser strength and experience, The
long and faithful services of the chief officers
of the Queen in England, have their counter-
parts on this side of the Atlantic, and not
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least in the person of Mr. I J, Mudge, the
genern) managoer of the Canadian agency in
Montreal,

Ir is not often that o wheat “corner” goes
50 ulterly to picces as was the case with the
June corner al Chiengo on Tuesday.  Usually
there is_some waraing of the impending
crash, but in this cuse, although o break of
three cents had taken place on Saturday, the
bull cligue appeared to have recovered their
grip, and consequently such a thorongh smash
as the perpendicnlar drop of the June option
from 42} cenls to 69 cents in two days was
altogether unprecedented, and took the specu-
Inting public entirely by sueprise.  The fail-
ure of Mowis, Rosenfeld & Co,, the leading
brokers of the bull elique, who only twelve
hours Lefore had offered 833 for five million
bushels of July wheat, naturally intensified
the panic,  July wheat broke to 70 cents,
but rallied somewhat at the close, and ngain
reached 724, The other markets were de-
pressed in sympathy. In Montreal the bucket
shops made & profitnble duy, the speculating
public being as usual principally on the bull
side.  One concern here is credited  with
making $20,000 by the break, and numbers of
the smadl fry wheat gamblers are Inmenting
the Joss of their margins.

Tur daily press were somewhatl astray in
theiv report of the interview between M.
Lanlug, one of the directors of the Hochelagn
Bunk, and the absconding cashicr, Parent.
Theinterview took place ab the Gilsey 1louse,
New York, and not at. Chicago, and although
Parent promised restitution, it has not yet
been made,  During the course of the inter-
view it was learned (hat the reason that Parent
sent the pneknge of lochielngn Dank bills to
the Banque du Peuple here was simply be-
cause he could nobdispose of them in Chicago.
Lt appenrs that, while changing @ $1000 legal
tender at u broker's oftfice in that city, o hun-
dred dollne HTochelagn Bank bill beeame nt-
tached to the baek,  The broker handed it
buek observing that hie conld not change it as
he hnd already been warned against negotiat-
the bills of that bank sinee the cashier had
absconded.  Pavent took the hint at once and
next endeavored Lo get value for them in
Moniren).  When the nelion of the bank
showed him that that method was foiled, he
opened  negotintions  for restitution, which
vesulled in the inferview with Mr, Ledue.
Last year Parent stayed at the smme hotel on
his vaeation that he now  patronises as a
defunlter,

T Quenke Basi—The report presented at
the sixty-ninth anoual generl meeting of the
Quebee Bank is far move satisfactory than was
expected, in fact s0 much more so that the
directors felt themselves justified in increns-
ing the e of the last semi-unnual dividend
from 3 fo 3} per cent. When ibe present
dopresked and  unsntisfuctory state of the
timber Liade in Quebee and the disproportion-

ate growth of that city as a commercial
centre are taken into consideration, so good a
showing reflects grent credit on the manage-
ment of the bunk, not least on those in charge
of the branches in Montreal and Toronto where
presnmably much of the profit has been made.
The net profits of the year amounted to
$230,803 and after paying dividends at the
rate of 63 per cent per annum, the sum of
$106,203 remained at the credit of profit and
loss. The deposits, loans and discounts, and
circulation show w gratifying increase, and
the lessening of the amount of overdue debts
outstunding bears testimony to the careful
supervision of the bank’s officers, A dctailed
report of the proceedings of the annual meet-
ing will be found elsewhere.

Oxu of Lhe saddest cases of bereavement oc-
curting in our midst for some time past is
that suffered by Mr. George Sumner (of Hodg-
son, Sumuer & Co.), and his fumily in the loss
of their cldest son, a bright and promising
young man of aboul 18 years of age, who, as
alrendy noticed at the time, was, with his
companion, Mr. J. 8. McLachlan, lost in a
squall while out duck-shooting last Novem-
ber on Lulke St. Fraucis. The exact manner
of their death was never ascertained, and it is
only a few days ago that the body of young
Sumner was found. The temains, which
were in a fair state of preservation, were
Lrought to Montreal for interment, and the
funernl cortege from his father's residence on
Dorchester street last Saturday was one of the
largest ever witnessed in ibe city. Such a
berenvement puts one's whole life in mourn-
ing, and the parents and relatives of the de-
ceased youth have our heartfelt sympathy in
their deep aftliction.

Tue shoe business down sircet has under-
gone mnother mutation, A wholesale concern,
for some years—or since the death of the
hrother who gave name to the house—carried
on under the old title by a brother-in-law
and the former bookkeeper, has gone intfo
liquidation ; and {he aclive partner, who
bravely stood the firo ordenl o few years
ago, hus formed a co-partnership with another
brother-in-law, lately in the leather trade, for
the purpose of continuing under one roof the
business dtarted a few mouths ago by a
younger scion of the family, who, after a brief
but spirited attempt, and confessing judg-
ment in favor of his wife, concluded to retire
from the business.

Mk New York papers are discharging caus-
tic salire at one of the steamship lines to and
from Burope. The langunge is significant
enough to Lring on a libel suit were it uttered
in Montreal, Leing somewhat as follows:—
# Black Star Line, from New York to Liver-
# pool, every week—Tree Burinl to Emigrants
# and Others—Luggage at Passengers' Risk—
« All Disputes Avising in one Country to be
# Settled in the Other.” :

Tue traffic veturns of the Grand Trunk rail-
way for the week ending 11th June, 1887,
show an inprepse of $17164 over the cor-
responding period of 1886.

MORE TARIFF CHANGES.

On Tuesday last the House went into com-
mittee of ways and means and passed the fol-
lowing tariff changes :— *

Sehedule A,

Brass in bars and bolts, drawn, plain and
fancy tubing, 10 per cent, ad valorem, [un-
changed.]

Cocoa matting, 30 per cent ad valorcm,
[25 p.e.] -

Combs for dress and toilet of all kinds, 30
per cent, ad valorem, [25 p.c.]

Bed comforters or cotton bed quilts, not in-
cluding woven quilts or counterpancs, 35 per
cent. ad valorem, [27] p.c.]

Harness and saddlery of every description,
35 per cont. ad valorem, [30 p.c.]

Nail and plate of iron or steel, sixtcen
gaugo and thicker, $13 per ton, [25 p.c.]

Marble in blocks from the quarry in the
rough or sawn on two sides only, and not
gpecially shapen, containing fifteen cubic feet
or over, 10 per cent, ad valorem, and such
blocks, containing less than fifteen cubic
feet, 15 per cent. ad valorem, [10 p.c]

Marble slabs, sawn on not more than two
sides, 15 per cent. ad valorem, [10 p.c.]

Marble blocks and slabs, sawn on more
than fwo sides, 25 per cent, ad valorem, [20
p.c.]

Finished marble aund all manufactures of
marble, not elsewhere specified, 35 per cent;
ad valorem, {30 p.c.]

Linsced or flaxseed oil raw or bLoiled, 30
per cent. ad valorem, [25 p.c,]

Opium (drug) $1 per pound, [20 pe.]

Slate roofing, slate black or blue, 80 cents
per square; red, green or other colors $1 per
square ; in each case when split or dressed
only, [unchanged.]

Slates of all kinds and manufactured, not
elsewhere specified, 1 cent per square foot and
25 per cent. ad valorem, [25 p.c.]

Clothing, ready made, and wearing apparel
of every description, including cloth caps and
horse clothing, shaped, composed wholly or
in part of wool, worsted, the har of the al-
paca goat or other like animals, made up by
tailors, seamstresses and manufacturers, not
otherwise provided for, 10 ccnts per pound
and 26 per cent. ad valorem, [unchanged.]

Socks and stockings of cotton, wool, worst-
cd, the hair of the alpaca goat or other like
animals, 10 cents per pound and 30 per cent.
ad valorem, [10 and 25 p.c.]

Chopping axes, 32 per dozen and 10 per
cent. ad velorem, [30 p.c.] .

Hay knives and four, five and six pronged
forks of nll kinds, $2 per dozen and 20 per
cent. ad valorem, [35 p.c.]

Garden rakes, 5 cents each and 25 per cent.
ad valorem, [35 p.c.]

Shovels and spades and shovel and spade
blanks, $1 per dozen and 25 per cent. ad va-
lorem, [35 p.c.] )

Iron and steel wire, galvanized or not, fif-
teen guago or conrser, not elsewhere specified,
25 per cent. ad valorem, [20 p.c.] |

Leather, sole, u specific duty of 3 cent per
pound and 15 per cent. ad valorem, [10 p.c.]

Clay tobacco pipes, 35 per cent, ad valorem,
[20 p.c

Tinsmiths' tools and harnessmakers’ and
snddlers’ hardware, including eurrycombs, 35
per cent. ad valorem, {30 p.c.]

_ All chromos, chromotices, oleographs and
othor cards, pictures or artists’ works of simi-



'*HE OANADIAN JOURNAL OF COMMERCE.

1831

lar kinds, procured by any process other than
hand painting or drawing, 6 cents per pound
and 20 per cent. ad valorem, [20 p.c.]

Tubes, not welded nor more than 14 inches
in dianmeter of rolled steel, Swedish rolled
iron, nnil rod under half an inch in dinmeter
for the manufacture of horse shoe nails, 20
per cent, ad valorem, (10 to 1§ p.c.]

Lap welded iron tubing, threaded and
coupled or not,one and one-quarter inches in
diameter and over, 20 per cent. ad valorem,
[15 p.c.]

Composition buttons, 25 per cent. ad va-
lorem, Munchanged.]

Flasks and phials of less capacity than
eight ounces, 30 per cent., [30 p.c.]

Flasks and phials of over eight ounces, 6
cents per dozen and 30 per cent. ad valorem,
[30 p.c.]

Boiler and other plate iron reduced to $13
per ton, [12} p.c.]

Rolled iron or steel angles, channells, strue-
tural shapes and special sections, weighing
less than twenty-five pounds per lineal yard,
not clsewhere specified, half o cent per pound
und 10 per cent. ad valorem, [12% p.c.]

Rolled iron or steel beams, girders, joists,
angles, channels, structural shapes and special
sections, weighing not less than twenty-five
pounds pev lineal yard, 12} per cent. ad va-
lorem, [124 p.c.]

Rolled iron or steel beams, girders, joists,
angles, channels, eyebar, blanks, made by the
Kloman process, together with all other struc-
tural shapes of rolled iron or steel bridge
plate, not less than three-cights of an inch
thick, nor less than fifteen inches wide, when
imported by bridge manufacturers for use ex-
clusively in the manufacture of iron and steel
bridges, 12} per cent. ad valorem, [123 p.c.]

Wrought iron tubes, not otherwise specified,
six-tenths of a cent per pound and thirty per
cent, {30 p.c.]

Parts of pianos 25 per cent., [unchanged.]

THE FREE LIST.

The undermentioned items shall be free of
duty:
. Wire of iron or steel, galvanized or tinned,
number 16 guage or smaller.

Fire Lricks for all process of manufacture,

Rolled rods of stee) under half an inch in
diameter or under half an inch square, when
imported by knob or lock manufacturers or
cutlers for use exclusively by such manufac-
turers in their own factories. ‘
. Books, educational, inrported by and for
the use of schools for the deaf and dumb and
blind exelusively.

NEW EXIORT DUTIES,
T'he following export duties are added :—

Spruce and elm logs $1 per thousand feet,
board meusure,

THE CONDITIONAJL CLAUSE.

The following clause is inserted in the bill
to meet cases in which contracts were made
prior {o the changes in the tariff :(— '

All goods, actually purchased on or before
the 13th day of May, at any place out of Can-
ada for importation into Canada, on evidence
to the satisfaction of the Minister of Customs
of the purchase having been s0 made, and-all
goods in warchouse in Canada on such day,
may be entered for duty at the rate of duty in
force immediately before said day.” But the
provisions of this section shall cease to have
force and effect on the 1st day of July, in the
present year, excepting that goods from the
United Kingdom or British possessions, cur-
ried by way of Cape Horn, may be entered in
British Columbia under the provisions afore-
said until the 1st day of November in the
present year,

KNeotings, &e.

MERCHANTS BANK OF CANADA.

The annual meeting of the stockholders of
the Merchants Bank of Canada was held in
the Board room of the institution at 12 o'clock
Wedpesday, when there was a good attend-
ance of stockholders, amongst those present
being Messrs Andrew  Allan  (president),
Robert Anderson (vice-president), Hector
Mackenzie, J. P. Dawes, John Duncan,
Thomas Workman, John OCrawford, J. P.
Cleghorn, J. H, R. Molson, F. 5. Lyman,
E. F. King, A. C. Clark, D. R. Stodart, John
Morrison, John Dunlop, J. Alex. Stathy,
Murdock Mackenzie, A. A. Allan, W. J.
Withall, and others. -

The proceedings were opened by the presi-
dent, Mr. Andrew Allan, taking the chair.

The President called upon Mr. W. N. An-
derson to act as secretary of the meeting,

The Secretary being called upon rend the
advertisement calling the meeting,

The President then read the following

ANNUAL REPORT OF THE DIRECTORS,

The Directors of the Merchants Bank of
Canadn beg to report to the Sharcholders as
follows :

The net profits of the year, after

payment of interest and churges

and deducting approprintions

for bad and doubtful debts, have

amounted t0 cuvves ieee veene. $623,966.00
Balance from last year,..... ... 3,685.24

8627,552,:3

This has been disposed of as follows :
Dividends Nos. 36 and 37 at 7 per

cent ,ooieivainns vecaereree 540594400
Added 1o the # Rest” ....... 200,000.00
Carried forward to profit and loss
" accountof mextyear,. .. au..

21,608.23
$627,552.23

The position of the Bank as a whole is
shown in the statement of linbilities and assets
subjoined.

The Bank has done a salisfuctory business
during the year and realized e net profit ex-
ceeding that of lust year by nearly $100,000.

1t will be seen by comparing the balance
sheet of last year with that of the present
that the circulation of the Bank has been well
maintained. Deposits at the date of the pre-
sent Balance Sheet show a slight reduction,
but tuking the average of the whole year very
little difference will be found.

The principal difierence in the working of
the bank between last year and this was in
the steadily increasing line of mercantilo dis-
counts, while the total of these was $13,-
079,000 a year ago, the amount shown thig
year is $13,918,000, or $840,090 more, This
is due not so much to the opening of new
accounts as to the gradually incieasing re-
quircments of our mercantile customers. And,
50 far as the board can judge, the increase is
foi legitimate business purposes.

A5 the means of the Bank were more and
more required for purposes of mercantile busi-
ness, the funds cmployed in the shape of call
loans on bonds nnd stocks were drawn upon,
80 that at the present they show a diminution
of $750,000. ‘T'his brings about an increased
profit 1o the Bank.

The Board have had pleasure in watching
the gradual and steady growth of the ¢ Rest”
of the Bank from year to year, and the stock-
holders will be gratified by finding that the
sum of $200,000 has been added as i final
result of the business of the year just closed,

[ * Old duties in brackets.]

after writing off bad debts and making &
large allowance for contingencies, This

brings up this fund to the sum of $1,700,000,
being 294 per cent on the capital.

The important subject of a Pension Fund
for the ofticers of the bank has engaged the
attention of the Bonrd during the year, and
they have taken part in promoting an act for
that purpose now before the Parlinment in
Ottawa. The ack is permissive in ils char-
acter, and the directors trust that in due time
its provisions may be taken advantage of by
the officers of the Merchants Bank.

The General Manager's term of service hav-
ing recently expired the Board have entered
upon @ re-engagement with him for a term of
years.

The officers of the Bank have discharged
their duties with ability and to the satisic-
tion of the Board, and the directors have had
the pleasure of distributing about $12,000
amongst them in the shape of a bonus.

The whole respectfully submitted.

ANDREW ALLAN, President,

STATEMENT OF ASSETS AND LIABILITIES AT 31t
Mavy, 1887. °
Liabilities.

1.—T» the public:—

Notes in circule-

tion ..oieiaeenn $2,888,754 00

Deposits at inter-

est (including in-

terest accrued to

ABte oove oo s §5,546,763 46

Deposits not bear-

ing interest .... 2,726,094 88

—$8,272,848 34

Balances due Can-
adian banks keep-
ing deposit  ace
counts with Mer-
chants Bank of
Canada.........

Balances due Can-
adian banks in
daily exchanges.
Balunees  due to ’
agents in Great

463,964 G4

35,340 12

Britain ........ 479,100 24
Dividend No, 37.. 202,072 00

Dividends un-
claimed........ 4,750 37

$12,347,720 71
2—"To the shuarcholders :

Capital paid-up ..$5,799,200 00

Rest ...ovevuuse. 1,700,000 00
Contingent ac-
(611111 PN
Balance of profit
und loss account
carried {o next
YA L vevresnnes

121,550 00

21,608 23

7,642,358 23

'$19,990,087 94~

Assels.

Gold and silver
coin on hand....
Dominion notes ..
Notes and cheques
of other Canadian
banks...ovennes
Balance due by
other Canadian
banks in daily ex-
changes . ......
Balunces due by
banks and agents
in the TUnited
States.eeeenvons
Dominion Govern- -
ment bonds ...

S268,420 68
606,206 00

475,627 37

71,224 06

641,014 64

1,668,335. 76

Railway and muni-

cipal debentures, 105,946 16
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Call  and  short
loans on  bonds

and stocks, ..., 1,089,849 65

Total availuble 1ts-

Hels. e e, §4,91%,520 32

PTime  lowns  on
bonds and slocks, 214,651 49
Other loans  amd
digeounts ..., 13,918,555 50
Lonns aml disc'nis
overdue and not’

specinlly  seeured
(loss provided for
in contingent ne-
count) ... .vues
Loans and disc'nts
overdue, seetted,

109,406 52

114,096 89
—————— 14,856,710 20
Mortgnges, bonds
and other seeuri-
ties, the property
of the ank.. . .. 120,440 20
Real estate Loo.s. 138,619 01
Bank premises and
furnitire oooy .. 480,655 49
Other assets ..., 17,144 82

519,900,087 94
G. Hacue, General Manager-

The President then moved, scconded by
Mr, Robert Anderson :

! Phnk the report of the Divectors as sub-
witted ey and the sane s hereby adopted and
ordered to e printed for distribmtion amongst
the steckliotders.”

I'he President—It will now be in order for
any gentluman present to ask any questions
he may desive, but T will first ask the General
Mannger to address you,

PThe Genernl Mannger, Mre. George lHague,
then snd ¢

Mr. President and gentlemen,—Before pngs-
ing to other topics, 1 desfve Lo say a word or
two with respect to th unlimely demise of
the late President of the Bank of Montreal,
M, G Smithers. The death of that gentle-
man was @ loss, not only to the Bunk of
Montrea!, but to the whole banking com-
munity and to the country at lurge,  Bankers
liave much o do with one another, aud ol
who have had interconrse with Mr, Smithers
will testify that in deding with his banking
associles he was courteous, considernte and
friendly ; und while shaping the policy of the
Bank of Moutrenl with a keen and practised
eye 50 a8 to further its intevest he was never
unnmdful of the position and vights of others.
Phat he conducted the Bank with consumanate
prindence wis au advantage, not only to the
Bank itseif, but to the whole country, using,
as he did, the great resonrces of that institn-
tion in such a wmanner as to develop and
foster fegitimute enlerprises, while disconrag-
ing vash and foolish ventares,  Personally, in
the denth of My, Smithas, I have lost a wise
and faithful friend. 1 conld not let this ocen-
sion pass by without vendering o tribute to
his memory.

The veport has informed you that the yene
b not been unprofitable.  he bank is gath-
ering nbout a circle of customers with whom
it is satisfnctory Lo do business, who not only
borrow the bunk's mouey, but use it to make
money for themselves, nnd repay it when due,
With customers of this class it is a satisfaction
to do business; for the profit made by the
bank ou tvansaetions has been mude out of
their profit, and not out of their capital ; stilt
less haws an anticipated profit turned into o loss.
Ior the first loss of a bunk is the loss of all
the profit on an account, and afterwards more
or less of the money advanced, 1t must be
confessed that sl banking protits are not of

satisfactory nature. Jt is not plensant to
think that the money we have lent o man has
been the instrument of his ruin, even if we re-
cover it, Neither is it satisfactory when the
borrowings of aman are so large, in propor-
tion {o the extent of his business, that it takes
most of his profits to pay the interest on his
fonns, ‘T'he lasting prosperity of a bank is
founded upon transu:tions with the class of
customers first spoken of, and the judgment
of o bnnker is to sift such oub of the mass of
people who offer him their business. Looking
back upon our own husiness, 1 think the greater
part of the money carned on the loans of the
year has been of this satisfuctory character.
We bave realized, on the whole,  fair amount
of profit. You have got 7 per cent of it.  The
Lulance has gone to build up the Rest,  Thal
fund is growing, and 1 trust will continue to
grow, for we will not be satisfied until it has
pussed $3,000,000. Even then we ought to
have a reserve of undivided profits to fall
back upon. But all ihis will take time. A
period of keen competition in banking has sct
in, and profits are cut down to a finer point
than is reasonuble. I have no hesitation in
saying this. At present we do much business
for nuthing. It may be snid that the public
gels the andvantage of this, just as it does
when competition reduces the price of com-
moditics, But this is not an unmixed good.
“Live and let live” is o motto that will
wear, 1t is better in the end for men to pay
their bankers a reasonable sum for service
vendered.  Gouod relations are established be-
tween them, which are invaluable in times of
difticulty. It is not worth while for any man
to disturb relations on which his commercial
existence may ab some time depend, for the
sake of snving a few dollars per month,

The state of the country during the yeur
has not been altogether satisfuctory, We
conld pot call it a bad year by any menuns ;
fur from it, Tor there are marked indications
of growth and prosperity in many quarters.
In saying this 1 do not altogether allude to
the striking development of building enter-
prise which meets us in some parts of the
country. Such enterprises are not always
prudent. Mauy a business has been hampered
by unrensonable building extension, and some-
times brought to the ground. The year has
had its drawbacks. We had a hard winter,
T'he effect Ins been, in many quarters, deferred
payments, frequent renewals, and loss of mar-
ket for certain elusses of goods. The cost of
getting out logs for the lumbermen, and tim-
ber for the English market has been largely
increased, rendering bank advances heavier,
the interest accounts higher, and profits less.
It 18 to be noled, too, that the total num-
ber of fuilures is inercasing, This is a fen-
ture never to be lost sight of The total
amount of failures in 1881 was $5,700,000; in
1885, $8,861,000; in 1886, $10,386,000. For
the first gquarter of 1887 they were $3,602,
000. If continued at the same rate through
the year the tolal for 1887 will be $id,-
400,000. In the disastrous years ending with
1879, failures ran up to such totuls as $23,-
000,000, 25,000,000 and $29,000,000, It
is not pleasant {o see the list for this year
swelling to even half these figures. The total
for this year has been augumented by ex-
ceptional occurrences in New Brunswick. But
failures have been heavy also in the Province
of Ontario, It is to be hoped that the rate of
faitures with which the year commenced will
show a diminution as it advances.

The agricultural community cannot be said
to be suftering us o whole, for the crops of
last year over the greater part of the country
were good,  The Cunadian farmer, too, has
now n variety of resources  But prices have
continned on an exceptionally low  scale.

This, of course, has ite good side ns well as
its bad, It is good for the consumer, now o
most important class, owing to the develop-
ment of manufuctures. There has never been
a time in which the bulk of the laboring-
class of this country could live so cheaply
und comfortably and have such opportunities
of saving money as the present. Of this,
thousands have availed themselves much to
their credit. The only articles which bave
realized a good price to the furmer are his
dairy products, now a good industry, for
which we are making for ourselves an increas-
ingly good name. Canada, in fact, is rapidly
cmerging from that condilion ih which her
products were always confounded with those
of our neighbors, and called # American.”
The recent Colonial Exhibition in London
has had much to do with giving us a distinet
charneter und name; and, it is hardly too
much to say that the term ¢ Canadian” as ap-
plied to products of any Lkind, will henceforth
bea synonym for good qaality, The agricul-
turalists of Manitoba and the Notrthwest, how-
ever, had disappointment in’the harvest. But
though our Northwest has passed through’
scasons of trial, it would be unwise to take a
pessimistic view of its fulure. The early
years of nearly all the States of the West, I1-
linois included, were marked by trying
seasons. Some sebtlers gave up in despair.
The bulk of thera, however, held on
being ultimately rewarded by comfort and
competence, The Province of Ontario passed
through the same experience about. thir-
ty years ago. After an inflation re-
sembling {he Iate Northwest boom, it suffered
a depression of corresponding severity. Crops
were bad for years in succession; the country
bLecame poorer und poorer, and farmers more
and more deep in debt. A shrewd judge of
business matters, to my knowledge, at that
tiwe, expressed the opinion . that Upper
Canada was ruined beyond redemption.  But
this slale of things passed away in time,
und the development of recent years is o mat-
ter of noloriuty. I have a conviction that
in the Northwest we shall see a similar
recovery. I do not think, however, it will
be as rapid as I once thought it would be;
but it will doubtless come. In Manitoba, as
in other places, necessity has been the mother
of invention.  Bad grain crops have driven
sarmers o mixed fanming and catile raising—
a grent improvement on the old order of

things. Onc thing about the Northwest is
certuin, 1t has been proved that o very

superior quality of wheat can be grown
there; some sny the finest in the world, and
in a veasonable quantity per acre, It is be-
youd doubt a splendid region for cattle.
Dairy products must flourish thers in time.
Land is cheap, and around Winnipeg alone
there are tens of thousands of acres of good
Jund at low prices, ready for the settler to go
in and oceupy it and prosper. To the de-
velopment of conl mining and cattle ranch-
ing on this side the Rocky Mountaing, to-
gether with mining, lumbering and van -hing
in Rritish Columbia, the shipping and fishing
trade of the Pacific const, the through trade
now rapidly developing with China and
Japan, [ need make no more than a passing
allusion. . All of them are fruitful of possi-
bilitics. But these possibilities will result in
nothing except to men who understand their
business, who are willing to work hard,
adapt themselves to new conditions, take ad-
vantage of new openings, and  bé ready to
concentrate their energies, each upon his own
business, in his own place, and in his own
line, While passing no opiniun upon politi-
cal questions, I make bold to say that men of
this kind, whether farmers, or otherwise, will
make asuccess of their business and lay up
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money—no nmiter what political grievances
some people muy complain about. Indeed, as
time goes on, 1 am the more inclined to think
that legislation on economic questions, wheth-
er bad or good, has less to do with the perma.
nent success of individuals than is supposed.
1 am inerensingly convinced also that the
alternations of good times and bad times have
less to do with individual suceess or otherwise
than many persons think. Not but that good
legislation, and prosperous times, wisely taken
advantage of, may largely conduce to the ac-
cumulation of wealth., No prudent man
would deny that. But prosperous times to
many men—I am not sure if not to the aver-
age of men—are times of danger, in which
the seeds of future disaster ave sown, All
experience proves that there is no time when
men need more to keep their heads cool than
in times of general buoyancy. ‘The men who
permanently prosper are those who are neither
much lifted up by prosperity nor depressed
by ndversity. These you may say are obvious
truisms.  So they are,  But they are always
pertinent, and they will never cease to be per-
tinent so long as average human nature is
what it is. Ifa few words are ventured about
the position and prospeets of the country, it
must be with the full understanding that the
opinions just expressed nave sound, If Isny
that the prospects are good generally, it will
Le no justificaticn for men to venture beyond
their means into imprudent lines of operation,
even in their own business ; nor, if I say that
the aspect is clouded, will it be any justifica-
tion, cither for politicians or any others, to
gay that the country is “going to the dogs.”
‘Fhiere is no country in the world, England in-
cluded, that has not been on the brink of ruin
over and over agein according to pessimists
and croakers. 1 am not defending jmprud-
etiee aud rash pluuging into debt, Fay, in-
deed, from it, I am only depreeating unrea-
sonable aspersions and comparisons. .

- We do not ne:d at this time of day, to suy
that Ganadn is o fine country, But it may be
ueedful, frum a business point of view, to say
that there is a natwal bond of union between
its various parts. The forcign trade of Canada
with the United States and Evgland is Targe,
but the internal trade between the various
provinces is very large also. The bonds of
trade connection between the Maritime pro-
vinces and the provinces of Untario and
Quebee are close.  These iwo central pro-
vinces, in fact, have intimale trade relations
with all parts of the Dominion, from the
Atlantic to the Pacific, to the mutual advan-
tage of all, though the natural productions of
all our provinees find their best market in
foreign parts. A Reciprocity treaty between
ourselves and the United States, comprising
natural productions, was for the advantage of
both partics {wenty ycars ago, and it would
be for the advantage of both parties now.
But Canads does not need Lo supplicate for jt.
It is a pure mutter of business, to be arranged
on a rational busis, with prospective advan-
tages for both parties. While on this subject
I may say it would be a great advantage
il more complete statistical returns respect-
ing the whole of cur trade and produc-
tions were available, It would be interest-
ing to know, not only what we export, Lut
what the whole Dominion produces, from
its farms, forests, fisherics, mines and manu-
factories, by provinees respectively. Of mun-
ufactures thers has bLeen an cnormous de-
velopment during the last seven years. It
would be interesting to know how much
we manufacture in cotion and woollens ;
what is the production of our foundries and
implement works, together with the vast
variety of miscellancous manufuctures estab-
lished amongst us, The United States and

the Australian colonies, as we know, pay
much attention to this subject, to their great
advantage, It would be desirable, too, if we
had some means of ascertaing the growth of
the income and accumulated wealth of the
Canadian people. But to return, we haven
country full of natural resources.

But these are valueless unless develaped by
the people, with intelligence and industry, It
is the people that make cvery country. 1f
every man does his own part in this work,
according to the ability God has given him,
the whole country will prosper.

My impression is that the country as a
whole—though I cannot speak of every
single part—is in a fairly prosperous condi-
tion, and that the outlook is encouraging.
But men of business should be careful about
presuming on their power of borrowing much
additional money from the Banks. The avail-
able resources of the Banks are six millions
less than at this time Inst year, Their lonns
and discounts are $3,000,000 more. It would
not be prudent for the Banks, as a whole, to
extend their discounts much ; and they cer-
tainly could not allow their availuble means
to be decrensed another six millions. Long
before that, money would be very tight in-
deed.

The prospeet of our grain crops is remark-
ably good, particularly in the Northwest. Our
dairy products are meeting’a good muarket.
Our manufuciures are becoming more and
more diversified, for here, dgain, necessity has
been the mother of invention. 'I'his latter in-
terest, as a wholg, is working well.  We ave
finding out year by year what we can make
o a profit, and what we cannot. We shall
find, I think, that the products of our
forests have been remunerative this year.
Railway traffic has assumed large dimen-
sions. Greater competition is continually
developing superior facilities, which in turn
bring increasing travel and traffic.  With re-
spect to our importing trade, its prosperity
largely depends upon how relailers carry on
their business, 1t is, T think, certain that a
better style of trading is prevailing amongst
this important class of the community, The
number of retailers who have capital, who
buy carefully, credit judiciously, collect shurp-
ly, and pay promptly is, I think, increasing.
"Lhe class of retailers who lean helplessly on
the wholesale houses that support them is, it
is to be hoped, steadily diminishing. No
retailer who hias & spark of wmanliness about
him, will continue in such a posilion as that
u day longer than he can help. And the class
of retailers who enter on the business in per-
fect ignorance of its requirements is diminish-
ing too, .

With refail customers carying on business
judiciously, the various lines of wholesale busi-
ness can scarcely be otherwise than prosper-
ous, unless, indeed, too many men crowd into

" it. There are certainly some symptoms of this.

There is but a limited field in Canada, and it
will support just so many persons, and no
more. Capital must #tell” in the competitive
struggle, and in times of trinl the wenk go to
the wall. When capital is limited, the retail
business is much more suitable for the em-
ployment of a man’s energies than the at-
tempt to carry on a wholesale warehouse.
There are exceptions to this rule, of course ;
for many prosperous meu now amongst
us had but small capital ab-the beginning,
But the power of capital is telling more and
mor¢, and it is increasingly risky for men who
have little of it to venture into wholesnle
business. I'here are undoubted symploms of too
many men crowding the ficld. The general
complaint is that though the volume of busi-
ness 8 larger than ever, the profit realised
from it is increasingly smaller. 1 reforred a

year ago to a little cloud that seemed to be
rising in the capital of the province of
Ontario, which might do damage when it
burst. During the past year, making every
allowance for the requirements of an inerens-
ing population, that cloud las certainly
widened. The outward aspeet of things re-
minds us forcibly of what took place in the
Northwest five years ago. In Winnipeg, at
that time, real estate offices crowded the
main street of the city ; so they do in Toronto
now. At that time, in Winpipeg, an amount
of land was taken up sucrounding the city
that spread for miles over the prairie. Wo
find the samo symptom in Toronto. Farms
near the city have been laid out in building
lots to an extent sufficient for a population of
a million. Many of the speculations that
collapsed Bo ruinously in 1857 anticipat-
ed the progress of & whole generation. There
appears to be some of the sume sort at pre-
-sent,  The mervcantile community may not
have been much afiected so far. [t is to be
hoped they will continue to be unaflected.
The bursting of the cloud, when it does come,
will then do no considerable harm {o business
interests.  Let me add a word with respect to
the ofticers of the bank. We have thirty-
eight of these in superior positions, fe., cither
us manngers, assistant managers, or inspectors,
In addition to these we have one hundred and
cighty-two occupying positions behind the
counter as accountants, tellers, cte. The
Banl has in them a conscientions und fuith-
ful body of servants. The Bonus lately dis-
tributed was on the principle that the oflicers
should have some share in the prosperity of
the bauk. 1 took none of it fur myself ; but
it was a pleasure to distribule it to others,
and it would be an increasing pleasure, year
by year, if our profits admitted of an aunual
distribution. [ am sure it would gratify the
stockholders as much as it would our oflicers;
for the latter could not receive a Lonus unless
the profits were satisfactory to.the share-
holders themselves.

The President—Gentlemen, if you have any
questions to ask, we will be happy to answer
them.

After some remarks from Mr. Morrison,

Mr. John Crawford said:—I would like to
say before the report is adopted that 1 fully
concu * in the tribute paid by the general man-
ager to the memory of the lale Mr, Smithers,
president of the Bank of Montreal. The tri-
bule was well carned and I velieve the share-
holders of every bank in the Dominion as well
as the nation at large, will sympathize in the
loss which the Bank of Montreal has sustained
in the death of Mr. Smithers. Wilh regurd to
the affairs of the Merchants Bank, the general
manager has loft very little to say, 1lis re.
arks convey to me the iden that he had great
breadth of statesmanlike views and that he
took a very correct perspective view of the
commercial and financinl situation of the
country. I think it is very advantageous for
the Dominion at large to have these forecasts
made by such experienced financial men as
our general manager. But I venture to think
that it is 0 poor compliment to the directors
and to the general manager to adopt the re-
port sub silentio without even the semblance
of interest or discussion, A simple yes or no
can have bLnt one tendency, and that is to
produce apathy and indifference on the part
of the wmanagement, Hence, 1 think itis an
evidence of proper feeling when the share-
holders are prepared to join in the discussion
in the business placed betore them, Witls re-
gard to the general result, I may sy that 1
am sensible of the satisfuctory improvement
{hat has been made, ns compared with last
year. ‘L'en and three-quarters per cent., a8

compared with nine or cquivalent to o gainof
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$100,000, i8 i very good beginning, and if we
continue long enough in thai dircction there
is little doubt hut that it will lend us upward.
At what time that golden epoch will again be
touched, when in 1883 you reached 14 per
cent, of o net profit, I will lenve each share-
holder to draw his own conclusion.  Another
thing to which J would like to refer is the fact
that the paid-up capital 055,799,200 is an odd
and ungracious muouber, and if you nre not
infringing upon your charter, | would like to
see you issuc at par enougl more shares Lo
bring the eapital of ithie Bank up to the even
six millions,  Agnin, your Rest. stands to-day
nt $1,700,000, or 30 per cent. of the cenpital;
in three yems more, at the smme ratio of in-
crease, it will he $2,300,000, or 40 per cent,,
and in six yeawrs it will be $3,000,000, or 50
per cent. of the capital, Tn that case 1 think
the Bank might innugurate in the year 1890 a
4 per cent, semi-annual dividend, instead
of (he present 31 per cent, and in 1893 a 5
per cent. semi-unnual - dividend or what
would be preferable a quarterly dividend of 2)
per cenl.  However, My, President, it is very
vasy Lo dmw oul a programme on  paper, but
not so easy lo carry it out, and ] have no
doubt that. with the far sighteduess of the
Bonrd, bucked up by our able General Man-
nger, everything possible will be done for the
benefit of the sharcholders generally, In
conclusion, | wm qquite sure that T voice the
sentiments of every shareholder present when
1 say that 1 am very klad that the bourd have
seen fit Lo renew their engngement with onr
General Manager, and 1 am also glad to hear
thut these bus been some distribution of pro-
fits made amongst the employees of the bank,
1 think it i3 especinlly fitting this jubilee
year.

Mr. Hague—With reference to the eapital
standing ab the odd figures, alluded to by M,
Cruwford, I may sy that it is now more than
{en yenrs ago that power was taken to in-
crense Lhe eapital from §6,000,000 to $9,00,-
000, which privilege was granted by Parlin-
ment,  Subseriptions were entered upon in
furtherance of thad ides, but the whols of the
nine millions wis never subseribed, Tt stopped
at an odd point. Then Parlinment, a8 you re-
member, nbout nine yenrs ago reduced both the
authorized and  subscribed  eapital by one-
third.  Since then tho enpital account has
not been louched, except in the way of get-
ting unpaid subseriptions paid up.  The sum
of $5,709,200, therefore, represents the actunl
winount subseribed, and it 8 all paid up.  The
rediction in the authorized enpital was from
nine Lo six millions, and i the smount sub-
seribed from an odd sum below nine millions
to an odd sum below six millions, 1 would
question the propriely of allotting the balance
al pur.  That conrse would disturd the rela-
tion belween Capital and Rest.  ‘T'he issue of
this odd balanee of stock is 0 malter for the
Directors or shareholders, but my judgment
would be to wait Lill the stock touches higher
figgures.

Mr. Crawford—Will the charter allow the
capital to be paid up to the il amount of six
millions?

M. Hague—~Yes,

Mr. Crawford—1 nm glad to hear that. The
shurcholders could all receive pro rata the
snne advantuge, and it s just possible that
some of the shareholders will decline to have
it. In that cnse 1 would be happy to take it.

Mr. Hague—At par you would, no doub.

Mr. Orawlord—1 hope that the enpital will
yob be puid up to the even six millions,

The resolution to adopt the report was car-
ried unanimously,

THANKS TO THE MRESIDENT AND DIREQTORS,

My, Thomas Workman moved:

#That the thanks of the stockholders are

due and are hicreby tendered {o the President,
Vice-President and Directors for the manner
in which they have conducted the institution
during the past year,”

He snid: The printed statement which T
hold in my hand, I think, fully justifies this
resolution and T am sure everyone present
will agree with it. “The result of the year's
business is very satisfactory indeed, in fact, it
is much better than I had anticipated, but it
only shows how careful has been the super-
vision of the bank’s affairs by the directors
and genern) manager.  With reference to Mr.
Crawfurd's remarks about the shareholders, 1
may suy that | should like very much, indeed,
to see more of the shareholders attend these
meetings and express their feelings in refer-
ence to the management of the bank gener-
ally. It would be an encouragement to both
the directors and genernl manager. The
profits appenr to be very large, indeed, con-

1 sidering the amount of money you have had

to handle. It is very difficult at all times to
find profitable investinent for some twenty
millions of dollars, 1 know it is difficult to
find intercst for even smaller sums, { pre-
sume you hitve been using your money in New
York and other cenlral points, which has
ndded very much {o your profits, Gentlemen,
I will not detain you longer, but will simply
content myself with moving this resolution,

Mr, F. 8, Lyman seconded the resolution,
whicli was carried unanimously.

TIANKS TO THE GENERAL MANAGER,
Mr, John Crawford moved :

4That the thanks of the stockholders are
duce and are hereby tendered fo the General
Manager for his cificient management during
the yeur”
ile said : It gives me extreme pleasure to be
afforded an opportunity of moving this reso-
lution, and 1 do not think any words of mine
would emphasize the general satisfaction felt
by the shareholders at the result of the year's
business.  Although only the medium through
which this vote of thanks is conveyed to the
general manager, I can assure him that as far
as 1 understand the feelings of the sharchold-
ors, they have not been forgetful of the
cnormous  responsibilities  devolving upon
him in the responsible position which he
holds in this institution, and I am satisfied
thut the shureholders will give their henrty
endorsation to this resolution.

Mr. J. P. Cleghorn seconded the resolution,
which was carried unanimously. '

Mr. Hague—I am much obliged to you,
gentlemen, for your resolution.  With regard
to the future, referred to by Mr. Crawford, he
hag drawn a very pretty picture, and it will
aflord us all great pleasure if it turns into a
reality.  But we have all lived long enough
to be careful in forecasting. I have been dis-
appointed in these forecasts more than once,
aud a5 we grow older we learn to be more
carcful abont anticipating what is to come.
There arc many things which not only no
one ¢an foresee, but no one can gunrd against.
Every thought that transpives aflects us more
or less either for good or evil. There may be
things brewing to-day that will come lo
the surface by and bye. IHowever, I trust
we have prosperous years before us. At any
rate; we will do our Dbest to make the Bank
prosperous and to guard aguinst dangers, and
to bring our experience to bear upon the rocks
and quicksands which we may encounter.
With regard to the distribution of the profits,
that is & maiter entirely within the province
of the dircctors; I do think that when the
Rest has reachied 50 per cent of the capital it
will be quito safe to increase the dividend.
Whether it will be safe before then I do not
presume to suy at prosent.

Moved by Mr. J. H. R. Molson, seconded by
Mr. Murdoch MacKenzie, and carried,

#'That Messrs, Crawford and Lyman be ap-
pointed Scrutiness for the election of Directors
about to take place; that they proceed to take
the votes immedintely; that the ballot shall
cloge at three o'clock p.n, this day, but if an
interval of ten minutes elapse without a vote-
being temdered, that the ballot shall there-
upon be closed immediately.”

It was finally moved by Mr. E. F. King,
seconded by Mr. Heetor Mackenzie, and car-
ried :—

#That the thanks of the meeting are due
and ave hereby tendered to the Chairman for
his cfficient conduct of the business of the
mecting.”

The meeting then adjourned, and the Scru-
tincers shortly after reported the following
gentlemen to be duly elected as Directors for
the ensuing year:

Andrew Allan, Esq,, Robert Anderson, Esq.,
Hon. J. J. C. Abbott, II. Montagu Allan, Bsq.,
John Cassils, Esq., James P. Dawes, Lsq,
John Duncan, Bsq., Jonathan Hodgson, lsq.,
Hector Mackenzie, Esq.

The new board met in the aflernoon, when
Mr. Andrew Allan was re-clected President
and Mr., Robert Anderson Vice-President.

THE BANK OF HAMILTON.

The fifteenth annual general meeting of the
shareholders of the Bank of Hamilton was
held in the Bonrd room of the institution
on Tueeday, 14th June, 1887. "There were
present Mr. John Stuart, President, and Messrs.
Dennis Moore, John Proctor, Geo, Roach and
A. G, Ranigay, Directors, and Messrs. Edward
Martin, Col. Charles Mugill, W, T, Burton,
Geo. S. Papps, 1*. W, Gates, M. Leggat, Wm.
Hendrie, A. F. Forbes, John Riddell and
others,

On motion of Col, Charles Magill, seconded
by Mr. John Riddell, Mr. John Stuart was
called to the chair, and on the meolion or Mr.
Geo. S. Papps, seconded by Mr. W, I, Burton,
Mr. A. B. Colquhioun, cashier of the bank, was
appointed secretary, and read the following

REPORT OF THE DIRECTORS.

The directors beg to submit their fiftcenth
annual report to the sharcholders for the year
ended 315t May, 1887,

The bulance ab credit of Profit and
Loss Account, 31st May, 1886,
was .,

The profits for the year ended
31st May, 1887, after dedueting
charges of management and
making full provision for all
bad and doubtful debts, were ., 126,629 00

Vevses sercus unas

$3,800 08

$130,429 08
Trom which has Leen declared
Dividend 4 per cent,
paid Dec. 1, 1886. .. $39,980 00
Dividend 4 per cent,
paynble Junel, 1887 40,000 00

79,980 00
50,449 08

Curried to reserve fund 40,000 00
Written off bank prem-
ises nccount,...... 5,053 52

45,053 52

———

Balance of Profit and Loss carvied
forward, ..ovvviuvinnvnnnne., $5,395 66

Your dircctors have to report that they
have sccured tho premises on James street
and King street, fronting on the Gore, ot n
reasonable price, with the view of erccting
thereon at & future time a suitable building
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for the head office. The business of the bank
increases steadily, and it is found that the ac-
commodation afforded by the present building
is hardly sufficient now, and in all probability
will prove quite inadequato to mect the wants
of the near future. The directors congratu-
late the shareholders on the acquisition of a
site in al) respects so desirable, on which may
be crected in due time a building equal to the
permanent requirements of the business as
well as to the importance of the bank. It has
been the practice of the bank up to the pres-
ent to insure the fidelity of the officers by
taking out policies of insurance from guarau-
te¢ companies. Your directors would recom-
mend that in future & guarantee fund be
established by an annual appropriation from
the profits, which in time may enable the
bank to be its own insurer. An agency has
been opened at Cayuga during the past year.
The various agencies have been duly inspect.
ed and also visited by a commitice of directors.
I'he board have pleasure in reporting that the
ofticers of the bank continue to perform their
duties satisfactorily.
Joux STuarr,
President.

GENERAL STATEMENT.
) Liabilities.
Capital stock paidup .........$1,000,000 00
Dividend No. 29,
payable 1st June,

1887 v.vvvvven. 540,000 00
Former dividends

unpuid . ...0 .., 302 05
Amount reserved

for interest due

depositors ...... 24,108 98
Amount reserved

for rebute of in-

terest on current

bills discounted . 15,000 00
Reserve fund ... 340,000 00
Balance of profits

carried forward, . 5,305 56

424,806 59

$1,424,806 59
Notes of the bank
in circulation . ..
Deposits  bearing
interest ........ 1,579,543 39
Deposits not bear-
ing interest, ...,
Balances  due to
other banks in
Canada «.......

849,209 00

635,644 16

18,161 75
—_—— . 3,082,658 30

$4,507,364 89

Assets,
Gold and silver
coin current ...,

$106,899 71
Dominion Govern-

ment notes ..... 115,010 00
Notes of, and

cheques on, other

banks ......... 96,486 35

Balances due trom

other banks....,

Debentures and

foreign securitics 325,721 39
——— 921,181 16

Notes discounted

and advances cur-

rent ....0..00.0$3,450,360 69

Notes discounted

overdue (estimat-

ed loss provided

277,063 71

fOr) teeeeainens 28,697 58
Bank premises ... 84,602 78
Office furniture

and safes, . ..... 14,800 00

Other assets not
included under
foregoing heads . 7,922 68

——— 3,586,183 73

54,607,364 89
E. A, Coneurouy,
Cashier.
Bank of Hamilton,
Hamilton, May 31, 1887.

THE ADQPTION 0¥ TIE REPORT.

Mr. Stuart then arose and said: I have now
to move the adoption of the report and stute-
ment as read, and which have been distri-
buted amongst the sharcholders for some time.
It is o pleasant duty to perform, when the
result of the year's operations is so good as it
is our good fortune to be able to prodnce on
this occasion, and I feel sure that the share.
holders generally will agree with the directors
in the opinion that a better report could not
be reasonably expected. The bank is now in
its fiftcenth year of existence, and it is inter-
esting to compare each succeeding annual
statement with its predecessors and to note
the almost uninterrupted progress made from
the beginning to the present time. The fivst
five years were not of very marked prosperity,
and even the sccond five did not show any-
thing very striking, Indeed in two of these
years there was a slight movement backiwards,
but the third and last five years have shown
distinct and most gratifying progress. It
would be tedious and taxing your paticnce
too much to go over the figures of cach year,
but it will, perhaps, be interesting to you if I
refer in round numbers to some of them, just
to show you how solid the growth of the
institution has been. In 1877, ten ycars ago,
the capital was $660,000; in 1882 it was
$760,000 ; and in 1887, $1,000,000. In 1877
the profits were $65,000 ; in 1882 they were
$87,000; and in 1887 they bhad reached
$1206,000—an increase of about 100 per cent
in ten years. Qur Rest Fund has incrensed
from $50,000 in 1877 to $135,000 in 1882, and
at the present time it is $340,000. In 1887
the amount of deposits was $865,000, now it
is $2,215,000. It is particularly gratifying to
notice the increase in the circulation. In
1877 it was $330,000; in 1882 it had in~
ereased by more than 100 per cent., and was
$685,000, and this -ycar it has reached the
highest it has yet been—$849,000, In 1877
the discounts amounted to $1,694,000 ; in 1882,
$2,423,000, and in the present year $3,478,000,
In ten years it will be seen the increase in
capital was 50 per cent; in profits, 100 per

-cent ; in rest, 700 per cent ; in deposits, 250

per cent; in circulation, 170 per cent; and
discounts, 10¢ per cent, Whether the bank
has arrived at its maximum of earning power
it would be rash to say, but if the present rate
of average of the past few years is maintained
shareholders will have no reason to complain.
I think, however, that it may be possible to
cven better this. We have not yet found
employment for all the money we have to
lend and could do well with ¢vena considerable
increase of business. This leads me to say
that if our shareholders would generally in-
terest themselves in getting good business for
the bank, it might be possible to extend the
usefulness of the institution as well as. to
benefit largely their own property as share-
holders. 1 trust the action of the directors
in acquiring -the property on the corner of
Kiug and James streets for a head office
as 1ntimated in the report will meet with
the approval of the shareholders generally.
The past history of the bank, as' I have: just
briefly summarized it, I think, justifies the
belief of the directors that larger premises
will soon be a necessity, and I think, also wo

may properly look forward with pleasure to-
the time when we shall possess a building on
that corner worthy of the bauk and the city
of Hamilton. Ido not know that there is

anything more to mention which particularly -

concerns us. The proposal to establish «
guarantee fund is an arrangement which com-
mends itself to the directors und is submitted
for the approval of the sharcholders. As to
the officers having done their duty, I am sure
it is a fact s0 well known that it does not re-
quire to be stated.. It is, however, a pleasure
to the directors to publicly acknowledge their
obligations to the whole stafl, from the cash-
ier downwards, Before concluding, I muy be
permitted to sny n word as to the state of
business and the prospects of the future. I
think, on the whole, the business of the coun-
try is fairly good and carried on a sound
basis. There is a prospect of a good harvest
and plentiful yicld of fruits os well ag cereals;
5o that, unless unforeseen evils come tpon us,
wu may hope for & continnaunce of our present
comparative prosperous business. T have,
therefore, much pleasure in moving the ad-
option ofithe report,

In the absence of the Vice-President, Hon,
James Turner, Mr, A, G. Ramsay seconded
the motion, which was put and carried unan-

_imously.

In answer to a question asked by Mr,
Gatesas to when it was proposed to build,
Mr. Stuart said the dircctors had not yet con-
sidcred the subject, The present occupants
of the premises had leases extending over
about three years, so that before that time
had elapsed there would be plenty of time,
and the matter would be considered.

Mr, Wm. Hendrie said there was one mattor
which had not been noticed in the report
which he thought might be considered by the
directors—that of making an appropriation to
the employees on account of this being Jubilee
year, He had noticed that the Bank of Mont-
real and the Merchants' Bank bad done so0 at
their annual meeting,

Mr. M. Leggat and Mr. W. F. Burlon ex-
pressed similar views. .

Mr. Stuart stated that the directors had
considered the subject, but had not resolved
upon any course of action, The stafl’ of the
bank was certainly an eflicient one. He
thought the new Board of Dirvectors, which
would be elected ina few minutes, should
consider it. It was agreed that this would
be the best plan.

It wag moved by Mr. Martin, seconded by
My, F. W, Gates, That the thanks of this
meeting Lo given to the President, Vice-
President and directors for their services dur-
ing the year.

In making the molion Mr, Martin said the
shareholders must have listened with great
satisfnction to the remarks of the President
in relating the history of the progress of the
bank. That progress was doubtless due to
the wise, careful and prudent manner in
which the affnirs of the bank have been
managed. He was plensed to see the confid-
ence which the bank commanded, owing to
the fact that it gave security as good ag could
be got, if not the Lest, He was pleased to sce
the increase of the rest, and looked upon the
purchase of the building site as n very wise
step indeed.

Mr. I W. Gates, in seconding ihe motion
said it was most satisfactory to notice the
incrense of deposits and of the circulation,
showing that the people had the utmost con-
fidence in the institution. He was plensed
also with the purchase of the building site
and the establishment of a guarantee fund.

‘Ihe motion was unanimously carried,

Mr. Stuart in’ @ few words thanked the
shircholders, for himself and fellow directors,
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for the expression of confidence which they
had ghown.

It was moved by Mr. Leggat, seconded by
Mr. Hendrie, ‘'hat the thanks of this meeting
be given to the carhier, agents and other
officers of the lunk for the eflicient perform-
ance of their respective dulies.

Mr. Leggat, in muking the motion, #aid
that next to o good bonrd of directors it was
of the uimosl importance that they should
lve an efficient eashier and officers. I'hat,
the bank had such there wag no doubd, as the
report way an cloguent - testimony to the
cfficient manner in which ey had  per-
formed their dulies,

Mr. Wi, Ilendrie added o few words of
praige in seconding the motion, which was
unanimonsly carried.

Mr. Colqulioun; cashicr, replied in a few
words, thanking the shareholders for the
expression of confidence in the stafy.

Movad by Mr. Hendrie, scconded by Mr.
Papps, That the Poll be now open for the
clection of seven direetors, and that the same
he closed at 2 o'clock in the afternoon, or ns
koo before thal hour as five minutes #hall
clapso withonl any vole heing polled, and
that Messrs. John Liddell nnd F. W, Gates be
serutineers, and on the close of the poll do
hand the chairman o cerfifiente of the result
of the poll.—Curried.

The scratineers  declured
gentlemen  duly  clected  direetors for the
ensning  year: John  Stuart, Hon, Jumes
‘Turner, Dennis Moore, John Proctor, Gen,
Ronch, A. G Rumsay and Charles Gueney.

At nosulsegquent meeting of the Divectors,
Mr. Jolm Stuart wne elected President, and
Hon. Jas. Turner Viee President for the ensu-
ing year,

the following

QUEBLEC BANK.

The sixty-ninth annual general meeling of
the shareholders of the Quehec Bnnk, was
hield at the Banking Nouse, Quebee, on Mon-
day, 6th June, 1887, There were present,
lHon. Jumes G, Ross, Willimn Wilhall, Isq.,
Sie NI Bellenn, KOG, M. G.: Revd. W, B,
Clark, Messrs, Willinm White, John R. Young,
4. R Renfrew, John Laird, 1. 11, Taylor,
Joseph Louis, J. W, Henry, C. 1. 0'Connor,
8, J, Shaw, J. H. Simmons and others,

The ehair was Inken by Hon, J. @, Ross,
Prosidenty and Wi R, Denn, the Inspector,
aeted ns seerelary of the meeting.

I'lie President vead the report of the direci-
o, and Jumes Stevenson, lsquire, enshier,
rewd Lhe statement of the affairs of the Bank
us on 14th May, 1887,

REPORT OF THE DIRKGTORS,

A stalement of the aflairs of the Bank has
been sent to the scveral shaveholders fur their
information prepurutory to this meeting,
That statement shows the amount

carried forward from Profit and

Loss Account ns on the 15th

Muy, 1886 oo v, B 07,800 24
Awd Prolits for the year ending

1th May, 1887, after deducting

charges  of  monagement  and

making full provision for bad

and doubtful debts, ... ... 000, 230,893 47

$268,702 71

Deduct dividend at 3
per cont paid Ist
December, 1886.., .
Deduet dividend at
31 per cent pay-
uble 1st June, 1887

$ 75,000 00

87,500 00

162,500 00
Lieaving Lalance b credit of Vrofit
amd Loss curiod forward .., ... $106,202 71

——— e

The Rest remaingat ..., ..0000 $325,000 00

——

The rale of inlerest obtainable for loans
during the year has been under the usual
average, and competition for snfe husiness
s been keen ; the result nevertheless of the
yew’s working has been fairly satisfactory,
and the Directors have felt justifed in in-
crensing the rvate of the Inst semi-nnnual div-
idend.

The Directors have still to regret the de-
pressed stute of the timber trade in Quebec,
nnd in exisling circumstances would not ven-
ture to predict any improvement.  Influences
uppear to he at work detrimental to the busi-
ness prosperity of the port.  While the local
industries, which are carried on to a moderate
extent, appear to be holding their own, the
stuple export trade in timber is muanifestly
fulling off, and every succeeding year shows a
deerease in the wvival of tonnage. But the
Bank does nol depend entively upon the busi-
ness of Quebee—there are the branches at
Montreal, Ottawa, "Toronlo and other points.
At Oltawa the demand for sawed lumber for
the American matket is active, and the busi-
ness of the branch has conscquently in-
crensed 5 and in both Montreal and '"Toronto
exiensive vperations are carried on with ad-
vantage to the Bank.

As the shareholders have already been in-
formed, a valuable building site in o central
part of the clty of ‘Loronto has been nequired,
upon which a suilable banking house lns
been ereeled, aud is now occupied.

The head office nnd the brauches have been
duly iuspected during Lthe yenr and found fu
order, The Dircctors have pleasure in ex-
pressing their satisfaction with the manner in
which the several ofticers of the Bank have
discharged their respective duties,

Quenkg Baxk, James (. Ross,
Quebcee, 6th June, 1887, President.

(Nore—Market price of Quebee Bunk stock,
L4th May, 1887, 118 o 119 pe.  Shares $100
per share.) ’

GENERAL STATEMENT,
14¢h May, 1887

LIARILITIES.
Capital Stock. oo iivinee. § 2,600,000,00
Rest . vvvesnnns $ 126,000,00
At Oreditof I'ro-
fit and Loss
Account,.... 106,202.71
Dividends  un-
claimed...... 3,500.26
Dividend No.
130, payable
16l June, 1887 87,500.00
Reserved for jn-
interest due
Depositors,Re-
bate on Cur-
rent discounts
&Covvarrenr,  142,260.27
664,478.24
Notes incircula-
tion ........ 698,04%7,00
Deposits benring
inlercst ..... 3,612,164.13
Deposits not
bearing in-
terest ,.....  GB62,612.7H
— 4,264,776.88
Due to Banksin
Canada,,.... 108,005.56

Due to Agents 4
in United
Kingdom,,,,  144,224.50

-_— 252,020.26

—

$8,380,222.39

ASSETS,
Specie ov. .00 $ 64,8419
Government de-
mand Notes . 171,5622.00
Notes of and -
cheques on .
other Banks .  121,737.64

—— .5 358,101.60
Due from other .

Banks in Ca-

nada,, ...
Due from For-

eign Agents .

89,633.09
89,542.23

—_— 179,176.32

Dominion Go-
vernment De-
Lentures ...

Bonds and
Stocks, Tor-
eign and Cu-
nadinn, .....

148,433.33

367,161.85

515,595.18
Loans and Bills
Discounted ..
Debts secured by
morlgage and
other security
Overdue debts
nol specially
seeured, (esti-
mated loss
provided for),

6,043,866.26

203,794.45

17,622.32
Bank Premises and Bank Fur-
niture in Provinces of Que-
hee and Onfario. ... ..vees

7,165,283.02

162,067.26

——

$8,380,222.38

\

QuesEC BANK,
Quebee, 14th May, 1887,

The Cashicr, Mr. Stevenson, gave further
information! concerning the afinirs of the
Bank and suid :—

I'he Directors have reported generally upon
the business of the Bank—it devolves upon
me 1o make o few remarks at this meeling
which may prove interesting to the Share-
holders. . N

1 caunot point {0 any great increase in the
business of the Bunk since'we last met. Comw-
pelition in banking as well as in trade, is
keen. ‘When I first lived in Quebec, there
were only three Bauks, the Montreal, the
Quebec and the British. There are now seven,
competing for business. If the business of
the port had increased proportionally, the
additional number of banks would not have
signified mucl'; but as a matter of fact, there
is less business transacted now in Quebec than
at Lbe time I refer to. It is uselese then,
under the circumstances, o look for any great
chinnge in our business here; but, I am thank-
ful to eay, there are no signs of its flling off,
and the Jarge amount held in ‘deposit is a
proof of the confidence which we enjoy in the
public estimalion, -

JAMES STEVENSON,
Cashier.

T'his year the deposits throughout
the Bank are,..ooovvvoevnnss. 54,264,756
Last year they were ..o vvuv. 3,828,516

Incrense...ovsveeeee $ 436,260

This year thecirculation is ,..... $§ 698,047
Last year it was. .o voviievenine 669,231
Incrense,evees veness § 28816

This year the Loans and Discounts - )
QG L tovrvevornts vanuve saness 96,943,866
Last year they were ...v.vvnues. 6,715,326

Increase...vesvoesa, $ 228,640

‘Chis year the Balance at Oredit of :
Profit and Los&is...u o v vveas § 106,202

'
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Lust yenr it WaBeees vavevernvess 37,809

Tnereasts . vves vevees S

68,393

The foregoing items represent, I may say,
the working accounts of the Bank, and their
present condition compaves favorably with
that of the previous year.

We now have to continst some other feat-
ures in the statements submitted to you :—
Last year the overdue debis secur-

ed and other séeurity amounted

O < -1 £: X111
This year they amountto......., 203,793

A decrease of........ $ 69,693

Last yenr the overdue debts speci-
ally secured amounted to.,.,.., $ 43,920

This yenr 10, vee vees canenaveass 17,163
Decrense vvevvienese 9 26,755

While expressing some satiefaction with
the result of the year's business, [ am not
desirous of conveying auy sanguine impres.
sions respecting the future; neither would I
wish to convey a desponding impression of
our prospects, As I have often said, bauking
business is embodied in commercial business,
and is, consequently, exposed to the vieissi-
tudes and contingencies of trade; if money is
spent freely in the construction of railways
and public works ; if the country is eurichied
by abundant crops ; if sales are readily made
abroad of our products of dairy, soil and for-
egt, merchants and manufacturers thrive—
and banks participate in the general prosper-
ity. "I'hese are common facts patent to every
observer. My Directors have referred to the
falling off of the timber trade, and no doubt
influences are at work detrimental to the
prosperity of the Port. Lhe shipping business
has been nearly wrecked by the mistaken
policy of the Ship Luborers' Society ; and the
Port of Montreal is now competing success-
fully for the shipment of several lines of our
wood goods; .

Let us nevertheless hope., It is alleged that
there are signs of improvement in the Eng-
lish market for timbér, which will benelit our
merchants here, and my Directors have in-
formed you that there is an active demand at
Ottawa for snwed Iumber for the American
market, At Montrenl the business of the
branch continues to increase. Our Vice-Pres-
ident, Mr. Withall, now a resident of Montreal,
takes o deep interest in the working of the
branch, and the exccutive there derives grent
advantage from advising with him on all
subjects of business importance.

The Lake St. John Railway, in process of
construction, to which I alluded last year, is
now :ipproucl);ng its terminus at the Lake;
and in this ecGnnection the city will no doubt
derive many substantial advantages.

Gentlemen, I cannot let you leave without
referring with feelings of sincere sorrow, to
the death of My, Smithers, President of the
Bank of Montreal, so lung and so0 favorably
known in financial civeles.
ure of being on terms of intimacy with Mr,
Smithers, having Leen associated with himy
in the service of the Bank for several ycars.
A more genial, able, upright man I have sel-
dom had the good fortune to know intim.
ately.

M)ovcd by Hon. J: G. Ross, President, sec-
onded by William Withall, Esq., Viee-Pres-
ident, and - )

Resolved,—'T'hat the report and statements
now. read bie adopted.—Carried. .

Moved by Rev. W. 8. Clark, seconded by J.
Louis, Esq.,and

Resolved,—<'I'int the thanks of this mecting
be given to the President, Vice-President and

1L had the pleas-.

Directors for ; their valuable services during

the past year—Carried,

Moved by 8. J. Shaw, Isq., seconded by C.
R. 0'Connor, Esq., aud

Resolyed,—That the thanks of this meeting
be given to the Cashier, Inspector, Managers
and other officers, for the efficient manner in
which they have discharged their dutics.—
Carried.

Moved by J. W. Henry, Bsq.,, seconded by
J. H. Simmons, Esq., and

Resolved—That the ballot box be now
epened and remain open until four o'clock
this day for the election of Directors, and
that Messrs. C. R. 0'Connor and E. I, Taylor
be requested to act-as serutineers, and that if
five minutes elapse without a vote being cast,
the scrutineers be empowered to close the
ballot box.—Carried.

Moved by 8. J. Shaw, Bsq,, seconded by 1.
H. Taylor, Esq., and

Resolved,~—That the thanks of this meeting
be given to Hon. J. G. Ross, for his services
in the chair.

Moved by J. Stevenson Isq., seconded by
A, TForest, lisq., and

Lesolved,—That the thanks of this meeting
are hereby given to the Secretary and Scrut-
ineers for their services.

The Scrutineers reported the following
gentlemen elected to serve on the Board for
the ensuing year, viz :—Hon. Jumes G. Ross,
William  Withall, Bsq.,, 8ir N. F. Belleau,
K. C. M. G, R. M. Smith, Lsq, William
White, isq., J. R. Young, Esq., G. R, Ren-
frew, IBsq.

Jiunaneial,

Tuursnay Ev'g, June 16, 1887,

Money in London Is slightly stifter in
price, and the rate is now 1 per cent, on the
street.  Locally rates are unchanged, bLut
with a tendency towards grenter ease.  Ster-
ling exchunge sixty days sight is quoted at
8 13-16 to 8 15-16 between banks and 93 to &
over the counter, Demand 9§ to } and 94,
Cables 94 to 10. Posted in New York 4.85
and 4.863; actual 48+ and 4.85 to }.  Cables
4.85kto 4. New York funds are at par to 1-1¢
between Danks and § to § over the counter,
The loeal stock market has been quiet and
uneventful and c¢loses with a perceptibly
wenker feeling, owing to the depression in
grain circles.

A
. - - D8
E g B2
Hanke. 2 g o g % 2 EE’ 2 %
LN LR 5
w0
Commerce ,,,... 241 126 124§ 128
do.  ex«div.. 765 128 121% ...,
Merchants ...,.. 310 134] 133 123
Molsons......... 50 140} 140} 130
Montreal ... ... G620 - 236} 234} 208
Ontario ......... 140 123 1204 116
Peoples o.vuvuias 54 114 113 934
Toronto .v.vuvvn .. 2 208 208 19y
' Miscellaneous. )
Can. Central Bds... £400 112 112 ...,
Can. Pacific ,.... 17260 61} 60} 65}
Can. Shipping Co.. 75 40 40 47}
[ 677 223 220 195;

Inter, Coal Co. ... % 30 3 10

Land Grant Bonds, $2,000 1054 1054 ...,
Loan & Mortgage.. 15 112 112 109

Richelieu ....... 1127 ¢+ Gl 734
Telegraph ,.... . 456 103} 1013 124}

MONTREAL WHOLESALE MARKETS.
) Thorspay ]"}\'o., June 16, 1887.
T'rado still pursues ifs even fenor and but
few changes ave to be noted, The principle
topic of the week has been the collapse of the
two corners in wheat and coffce, Payments
are only fair.

Druas axp QGumstroasw--Business has been

. N N L ST
fairly good in niost h‘M's, though some of the
leavy chemicals have been moving nlong in
wvery slow kind of way, Qpium and- mor-
phin have both advanced, opium being now
worth $4.60 @ $5, an advance of 10¢ @ 25¢,
and morphin $2.30 /@ $2.50, an advance of 40¢
to 50c. Both drugs are firmly held jand a fur.
ther rise is antivipated.  Bichromate of Potash
has also advanced 2¢ per 1b, or about 25 per
cent, which is very considerable on a low-
priced drug like this. Our quotation for carbolic
acid is this week rednced, it being worth not
more than 60c us an outside value. Bromate
of Potash has advanced 5¢ and is now worth
abont i5e to 60¢  American camphor Ims ad-
vanced 3¢ @ 5e¢, being quoted at 36e /@ 40c.
Citric acid has declined 15 to 20, being now
quoted at 60c to T0c. There is no change in
other articles. ,

Dry Goons.—Remittunces do not show any
improvement over lnst week, nnd are a subject
of compluint in many quarters, Suales how-
ever, continue to be rather cheerful in appear.
ance, travellers in the country continuing to
send in orders for the sorting trade and for
later delivery, Some, we hear, nre already
placing their orders for fall delivery, which
goes to prove that present prices are covsider-
ed firm and that any change that takes place
is llkely to be in an upward direction ns we
predicted in our reports for months past,
the tendency being higher and not lower.

.

Stocks, so far as can be learned, kéep well as-
sorted and o good many bLuyers from the
Kastern ‘Townshipz, the Qllawn district. and
cast of Montreal have visited the market dur-
ing the week.

Damy  Provuee  axp Provisions.—As was
generally expected, the past week has wit-
nessed a drop in the value of cheese as well
as n considerable falling off in the volume of
business. “The exports for the week, so fur,
urc only small and are not likely to be largely
augmented before the end.  The demand for
export has gradually but surely disappeared,
what was experienced being only apparently
of u temporary characler. Both this market
and New York have also been kept up very -
largely Ly the buying of one large house ; but
now either their object for the immediate pre-
sent is accomplished or they have became
convinced of the utler usclessness of trying to
keep up a falling murket, and uccordingly
their support has been withdrawn and thus
the market has Leen deprived of one of the
strongest bull elements.  Reports by il
this week speak very favorubly of the REng-
market, but this is, of course nearly o fort-
night ago, and since then the cable has drop-
ped steadily if slowly, and Liverpool, at the
Lime of writing, is quoled at 535 by the pub-
lic cable and 525 6d by Beerbohm, New
York has also declined, 9% being now the ont-
side figure, but this has there resulled in an
incrensed activity, which is Lhe reverse of the
local situntion. Here it is difficult to arrive
ut correet quotations, as there is no business
to formr u test and buyers and sellers have
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very different views 15 {o the absolule markel
vilue. Tt {8 probahle however thatl aliout 9}e
would be the top figure for business on finest
though a fraction above wonld not be strange
for extra quulitics; nor a lower rate, if thal
wonld induce n sale,  Butter continnes in
very much the snme state as last week,  The
hot wenther renders all but creamery a trifle
cagier, bul ay there is no demnnid for anything
but local wants, there is little apparent change
in the market.  T'he present situation ought
to impress upon all butter makers the advis-
uhility of making only really fine butter, as
although poor hutter moves along pretty well
in times of aclivity, yet when the markel js
ab all stagnant, as it is al present, it is only
really first class goads that command n sale
while poor stuff ig unsaleable af any price.
Provisions.—Iggs have geadunlly lost the ad-
vance that wus sprang upon the market so
suddeniy, hnt they have not yet fallen helow
134¢ at which figure they wre now selling
pretby freely,  In New York they have got
down again as low a5 163 for the top quola-
tion; but they are prelly firm at that figure,
a8 receiplstdo not yel show any very greal
incrense and there has been some buying
ahend, which looks s if anolher rise were
fenred.  Pork continnes Lo be quict but stocks
are being stendily exhausted; new mess
(Western) is worlh $17; Canadashort cuf and
Western do, are $1740517.25. The hot weather
is quickly driving Canadian laed out of the
markel, and as Western has heen shaded a
little, it is becoming more nctive; sales are
being made at aloul 9j¢.  Liverpool quotn-
tions are: Pork (new), 665 6d; lard, 3ds ad;
bneon, 1. ¢. 3055 do, 5, ¢. 395; tallow, 215 6d;
cheese, (new) bids,

1181 ARD Otns.—~1ry cod has advanced about
twenty-five cents since our last report, heing
now nboul $3.75 @ $4.00 for new, Salmon is
unchanged; we lenve quotations ef salmon in
Lierces, nlthough there I8 none at the present
moment in the market.  Herring and mack-
crel arg over for the season.  In oils, the ehief
feature is the advance in duly from 254530
per centy which is equal to 25e@3e per gallon
and our quolations will be found changed
accordingly.  "The market is very strong
ubrond and oil is scuree here, 5o that o further
advance is nol at all improbable.  As this oil
enters so largely info puint and white lend,
the change is o wost important one,  But it
uppeirs {o be received very grumblingly as
munntacturers ot paint and white lead say
that.the additional duty on the oil will operate
unfavorably {ownrds them and expose them
more than ever lo foreign compelition.

Froun anp Guaiw~The panic in Chieago
has mado Lhe past week an unusually exciting
one, and unfortunately, the end has by no
menns arrived yet.  The holding of enormous
quantitics of wheat by a clique in the western
city Tas been a topic for diseussion for months
pust, and their manipuintion of the market
hus attracted the abtlention of others Lesides
those really interested in the fluctuations in
the value of the different whent futures, The
ability of the clique to hold on long enough
has been o watter upon which opinions differ-
ed, but it has been generally reporled that
there was plenty of money to back them up.
Howoever, the wise ones, who always know
the future, after gvenis have happened, are
now rejoicing becavse they always expect a
crash, for a crash ‘has vealty come.  The first
break of any monient occurred on Saturday,
but was quickly tided over.  But on Luesday
tho ¢risis came, and o dvop of nearly twenty
cents took place in the day, June wheat fall-

ing from 921¢@73, in a straight line, while
July fell 10}e. Such a terrible drop has pro-
hably never before been known in the history
of the speculntive wheat market. The usunl
result of this is a large crop of failures, which
is Jikely to go on increasing for some time.
Beyond this, the result has naturally been to
purnlyze business at other parts, and accord-
ingly we find that the English markets have
heen depressed and dulled, while our local
market has been killed. Quotations indeed,
do not show any material decline in conse-
quence, as Chicago prices were speculative,
while our local quotations are actual selling
vales.  But business, at any figure, was utterly
impossible, and the market is hardly likely *to
vecover itg tone until Chicago scttles down o
little.  White winter wheat is lower, being
now only about 86¢@96e, while No.1 hard
Manitohn is 98¢y but hese prices are purely
nominal us are the others. Tlour has been
quict all week and is now, in sympathy with
wheat, very dull; quotations are the the same
as Jast week, Dbut are also nominal; we hear
of offers being made if hiolders will reduce
their rates whoul, 10¢, mt this has not yeb led
Lo any business, Wheat in New York closes :
July, 873, August, 864, Sept., 874; in Chicago,
July, 723, August, 74§ Sept., 76, Corn closes
in New York; July, 46}, August 47, Sept.,
484 5 in Chicago, July, 37, August, 28], Sept.,
30%  Outs close in New York: July 33, Au-
gust, 308, Sept, 30%; in Chicago, July, 25},
August, 25§, Sept,, 25,

Wuns— The Jocal market continues quiet
and dull, "The snles which took place in Lon-
don, Eng, this month included n large assort-
ment of valuable furs, but thebidding was not
very spiriled and prices ruled about 15 per
cent below those renlized at the sales in
March

Grookmiks —The chiel clement of interest
has again heen cofiee, and the excitement in
this article has rivailed that in wheat. As re-
porled last week, it scemed likely that the top
lnd then been reached, but no one foresaw

what a terrible drop was impending, Butin
a single day o drop of 3 cants took place and
the market has been wealk for the vest of the
ihe time, 'The chicef speculative house on the
bull gide suceumbed to the break and many
oth-r fuilures would doubtless have resulled
if the bears, in self defence, had not tried to
stop the fulfing market, The position at the
time of writing is one of languor after the ex-
citement, but it is hoped that the worst is now
over and that business will soon assume its na-
tural position on the Jegitimate virtue of the
berry.  Irices in our local market have not
been altered ns there is no business to test
them; but it is certain that no buyer would
give quotations, which must be taken as nom-
inal,  Ter continues quict and unchanged.
Sugar js steady ; in New York raw is un-
changed while holders of refined are giving
way a liltle to induce business which they
could not scecure without modifying their
idens; granulated is quoted on New York at
6§ for wholesale Jots.  In dried fruits, there is
u good deal of quictness ns fresh fruit is com-
ing in more freely ; mail reports from Burope
speak very favorably of the present condition
of the vineyards and of other frait crops; but
as n couple of months must elapse before the
fruit is ripe, it is {oo early to calculate on
what the crops will be. Gitron in Leghorn is
quict, but stocks are small; ormnge peel there
is lower, being now at 278 £, o. b, while lemon
peel is steady. In sugar 6§ is still the com-
bination price for grannlated and 5c /@ 5ic
for yellows. Syrup 32c¢ @ 40¢c. Valencing
No. 2 qualily 195, selected 278 /@ 28s per cwt:

Leading Wholesale Trade of Montreal.

AL

93 St. Peter St., Montreal,
WHOLESALE

DRY GOODS

IMPORTERS.

e 4 - . 4 e

Prints! Prinis!! Prints!!!

—_—

We keep the most tasteful Print Goods of any
wholesale house in the Dominion.

—

Printed and Embroidered Muslins.
Colored Lawns,

Printed and Plain Llama Muslins,
Printed and Plain Hindoo Muslins,

_ Oriental Laces in Cream, White and
Beige.
Oriental Flouncings, Cream and Beige.
Black and Cream Spanish Laces,
White and Colored Embroideries.

——

Black and Colored Silk Gloves,
Black Cashmere Hose,
Black and Colored Cotton Hose,
Plain and Braided Jerseys.

KID GLOVES !
KID GLOVES!!!

The JOLETTE and LE BRABANT
KID GLOVES,

CARSLEY & G0,

93 St. Peter Street,
MONTREATL.

AND

18 Bartholomew Clcse,
LONDON, ENGLAND.
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Estantisuep 1837,

JamMeEs Duccan & Sons,
Auctioneers & Commission Merchants

Crry Marknr BurLtoixg,
HALTFAX, W .S.

Facilities for the disposal of Live Stock, Farm Produce
. Bankrupt Stacks, &ec.

Consignments Solicited.

WANITOBA HARD WHEAT
FOR SERERID.

Red and White Fyfe Wheat carefully se-
lected, in lots to suit purchasers. Also, all
sorts of Manitobs Wheat for the milling trade,

‘ Address N
A. ©. McBEAN,
{7 St, Sacrament St.,

Or, P. O. Box 1299,
McBEAN. BROS., MONTREAL.-
P, O. Box 12

WINNTEEG, Man,

Candied peel, in 25 1b. boxes, f. 0. b. Leghorn,
Citron 64s, Oravge, 295, Lemon, 278 per ewt,
Currants 16s 3d @ 176 in barrels f. 0. b. Pat-
ras. Arrowroot, 1§d /@ 2}d per 1b.

Hies, SkiNg AND T'aLLow.—Business in hides
and skins has kept up pretty steadily, the de.
mand not showing any symptoms of falling
away. DPrices continue to be about the same
except for Chicago buff, which rate about $9
M $9.50, or half u dollar higher. Lambskins
are ‘also advancing as the quality and size
improves; they are now worth! 20c @ 30c,
Prices generally are firm with indications that
an advance may {ake place about the end of
the month. Tallow is very dull and sluggish.
Stocks are heavy and receipts continue to be
large, while the demand is anything but brisk,
Sales of considerable lots have been made at
33¢ for rendered.

" Trox AND Hampware—Pig iron has been
quiet but steady ; we have heard of some snles
of round lots at good figures. On the other
hand we hear of some shipments of stock lots

having been placed at figures under costas
they were bought out at the old rate of duty.
This however must only be temporary and the

market will reach a more steady position after.

the end of the present. month when the new
duties will come into force. Prices, generally,
rule from $19.50 @ $20 for No, 1 brands.
TLarge quantities of bar iron continue to arrive
but the price is steadily maintained at 2c.
There is no doubt that there is n good profit
on this as all lots now arriving are at the old
rate of duty. 'T'in plates continue unchanged
and we do not hear of any large transactions.
Among the changes announced in the tarift on
Tnesday ig one by which lnp-welded iron pipes
whether thrended or not, are taxed at 20 per
cent. This will be satisfnctory to consumers
hore as some of this kind of pipe is manufac-
tured in the country and large quantities are
reguired for waterworks, ete.  The changes in
the tarHf while acceptuble as being in the di-
rection of equalizing and barmonizing the
dnties, will necessitate considerable revision'
of prices by the jobbing houses, and there is a
general feeling that the tariff has come down
piecemeal, thus entailing a lot of extra work
on parties dealing in the articles affected. All
kinds of nails continue to be met by a good de-
mand at “quoted rates which are unchanged.
The railway companies are now making spec-

50N appears encouraging,

M. BEATTY & SONS,

WELLAND, ONTARIO.

¢ STEAM DEVEDGES AND DERRICKS, HOISTING ENGINES,
Horse Power Hoisters and Stone Derrick Irons,
Centrifugai Pumps and other plant Igr contractors’ use. »

BELLS!

HOSE REEL BELLS,
GONG BELLS,
TELEPHONE BELLS,
ELEOTRIC BELLS.

Special Bells made to order.

C. O. CLLARK,
Cote St. Paul, P.Q., near Montreal
BUCCESSOR TG O. L. CLARK,

ial rates for carload lots of hardware and other
imported goods, in order to meet the low
through rates which have prevailed for some
time past between Liverpool and other points
in Britain and on the Continent to points in
Western Canada, )

Learuer axp Suors~-The changes in the
duty on leather have given satisfaction as the
rates have been equalized, and dear and cheap
leather will have an equal chance. As it was
until the re-adjustment, the tanning of slaugh-
ter sole for instance, would soon ‘have ceased
altogether in Cauada, a8 our own tanners could
not have competed with their rivals across
the line, Onc very large tanner indeed jhad
sent word that after he had finished the skins
iu process of tanning, ho would give up mak-
ing that kind entirely, Business has lLeen
fairly active, quite a few sales having taken
place, the activity being especinlly apparent
in the various grades of upper. Reports of the
English market are rather unfavorable, the
position being dull and prices not at all satis-
factory. Manufacturers of boots and shoes
are still busily at work on the sorting trade,
with every prospect of a good fall trade.

TORONTO WHOLESALE MARKETS,
(Revised by Telegraph)
Toroxto, June 16, 1887.
Business in commercial circles is fairly
salisfetory, and the movement for the sca-
) Payments ave
backward. The monecy market is firm ; call
lonns on stocks 6 per cent and time loans 63.
Prime commercial paper 6 @ G} per cent.
G0-day bills between banks, 10941093, and
demand, 1093/@1094. The stock market was
quiet with bank shares higher. Following
are the closing bids as compared with Inst
'l'hursduy H

JoVvIVIYE ON -

[N ! " I g 3 TN
PAPER BOTTLES.
The Standard Inks of America, ' MIGHEST
AWAXDS received at World’s Exposition, 1836,

THOMAS’ LIQUID BLUING

InSprinkling Top PAPER BOTTLES, Alwaysready
for inmediate use.  No breakage, no 1oss, quality
absolutely purve contnjns no acid or other io-
grediont to'injure tho clothes; Best 1 the world.
L.H. THONMAS CO.;, OHICAGO;

NEW YORK and WINDSOR, ONT-

Bid | Bid Bid | Bid

Banks, |JunelJunell Loan Cos. |JunelJune
9. | 16. 9. | 16.

Montrenl..| 2343| 235 (Can Per..veoe.n| 212 | 212
Toronto...| 205 205 |rechold «.oovvif 164 | 165
Ontario...{ 121 | 1213||Western Can....| 190 { 190
Merchunts| 1321 133'||Bldg. & Loan.... 1113{xd108
Commerec) 1258] 121 YFarmers Loan...; 117 | 117
Dominion.| 2134 213 Lond'n & Can’d} 1565 Ixd1565
[nmilton. | 13731 137 [ILanded Credit..js... | 133
Standard. ] 130 | 127 {|Nutional Invt... 1063] 1004
Fodernl...f 105} 105i[(Ontario Lonn.. ..} 121°| 121
wyperial..) 137 | 187]{|Hamilton Prov.i 121 | 121
Molsons..”l .... | ... ITmperinl Sav....t 117 | 117

Burrer—Receipts fair and prices weaker.
Choice tub 1dc in a jobbing way, and rolls
10c/@13c. Some lots of old tub sold at Ge@
8c. [Fgys searce nnd higher, dealers paying
13c, and selling at 13c o dozen, in caso lots.

Cheese rather cusier ; new jobbing at 10}e,
and the cable lower at 538.

Frour Asp Graiv—Trade very dull and
wenker in sympathy with the big decling in
Chicago. Superior extras nominal at $3.80
and extras at $3.70. Patents dull at $3.90 @
$4.25, according to quality, Wheat dull and
lower; snles have been made of No. 2 fall at
90c, and of No. 2 spring and No. 2 red winter
ut 89¢; yesterday there were sellers at 87c,
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THE WORLD’S STAR
KNITTING MACHINE

g
i jl

Pakes tho lead ag o family muchine; does tho
work with onseluud rapidity’ s knits the conrsest
Inrmors' yarn.  Send for prico list and testmon-
inls. GUEELMAN BROS.. Georgetown, Ont.

ST. JOHN BOLT & RUT GOMPANY,

—MARUFACTURBRS O1—

Baols, Lop Screws, ‘T'rack Boits, Fish Plates, Bridge
Rods, Wheellurrows, Nuts, Washers, Boiler and Bridge
Rivets, &c., (rom the very Tiest refined jron,  Orders
from responsible parties filled immedintely.  Priges on

application 8T. N, N.B.

bul no transactions made. Barley purely nom-
innl, Oals stendy, with sales of castern al 30)c¢
and western ab 32¢ on frack.  Peas sold at
equal to 57¢, b are slightly wenker {o-duy.
Corn nominal nl H2cabde.  Qutmeal dully ag
$3.60@3.65, Lran dull and prices nominal,

(roeemies—Business is fuir, and prices rule
stendy, Sugars firm al 6le@cie for gran-
waled, Hle@dle for Canadinn, and 5ef@s)c
for Rorto Rico. Wruils quict ab unchanged
prieds; Valencias Gle@Gie and curvrants bice
fte,  ‘Pens quict and unchanged.  Rid coftee
2200230,

Lave Srotk,—Receipts large and prices well
maintained considering (he decline in Britain,
Shipments lo the senboard are wge.  Choice
shippers bring from 4jemie per W, and feed-
ers dede, Good bulchers' eattle kel Trom
4efdf ey and inferior (o medinm ot 25e@sie
per o Sheep steady ot $4.50605.25 a head
for elipped. Hogs steady, choice medium al
5Je@bie, and heavy al be per 1b,

Provisions,—1og products dull and prices
wanker.  Long clear bacon sold in small lots
al §ea8ie,  Lard sold at 8¢ fur 100 tubs, and
small quantities sell at 94e@@od. Hams i2¢ for
smoked and 103c 42 11e for sweel pickled.
Mess Iork, SITH0ADRI8.  Potatoes stendy ab
D0eaOBe o bug, in car lots,  Dried Apples firm
al bfe@oe.  Dressed Jogs STST.60.

Woon—Wleeco is slightly firmer al 20c@
23¢, and Soutlulown, 2def@26e,  Pulled wools
23e@24¢ (o supers and 28e@29¢ for oxtras,

v 0)
Listowel, Ont.,

MANUFACTURERS OF

YR —— —

FURNITURE

Bent Wood Chairs

A SPECIATLY.

QE0. ¢. MORRISON,

~—MANUFACTURKR OF—

Steam Engines and Boilers,
OF ALL BIZES; ALSO

Steam Hammers and Woodyard
Wiachinery, :

CAROLINE ST. (Near G.T.R. Traffic Station),

HAMILTON, ONT.

SPECIAT, NOTICES.
Landsberg & Co.,, manufncturers’ agents,
who opened business here recently, threaten
to revolutionize prices. Their figures are
clnimed to be low enough to allow of the im-
portation of goods for some {ime impossible
under the tariff.  Slipper-patterns, for exam-
ple, can be Iaid down at from 5c to 8c each,
In faney goods of European make—German,
Trench and Austrion—their prices are from 25
to 50 per cent, under current rates. The
Montreal partner, Mr. Do Forcsh, has had a
long personal experience amony these goods in

TCuropean manufacturing centres,

GILMOUR & CO.

TRENTON. ONTARIO,

MANUFACTURERS OF AND DEALERS IN

Lumber, Laths, Shingles, Etc,
DRESSED LUMBER
- “AND - MOULDING

A SPECIALTY,

UGy Wy L

Orders delivered to any point by
rall or water. -
Correspondence a&liciled._ b dew

it
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QUEEN INSURANCE COMPANY.

The 20th Annpal’ General Mecting of the proprietors of this Com-
pany was held on the 5th inst. ab Liverpool, England, Mr, 7. 1.
Juckson, chairinan of ithe board of directors, presiding. There was a
large attendance of sharcholders. ' .

Mr., Thomson, mannger, read {he notice convening the meeting,
and the report and accounts were taken as read. The following is n
sumoary — . j

Fie Bravon.LCotverted into dollars, the premiums of the year,
less re-insurances, are $3,008,245, as compared with $2,930,305, and
the losses of the year, paid and outstanding, are $1,767,470, or 5875
per cent., as compared with $1,876,265, or 6403 per cent., of the
previous year. :

Lire Braven,—During the year 1,068 proposals were received for
assurances, amounting to $1,775,950, of which 285 for $484,000 were
either declined or not proceeded with, and 801 were completed and
policies issued for $1,294,950, yielding in new premiums $49,575. At
the close of 1885 the life fund stood at $2,605,065, nnd there has been
added in the past year $200,000, making the fund standat the close of
1886 at $2,805,085. 3

The balance at credit of profit and loss account is $670,982, which
the direct srs recommend be disposed of as follo ws :—In puyment of a
dividend of 10 per cent. and a bonus of & per cent., frec of income
tax, which will absorb $185,026, adding to reserve fund $83,500,
carrying forward the bilance of $452,447.

AFTER GIVING EFFECT T0 THE FOREGOING, THE FUNDS WILL STAND AS FOLLOWS:

Capital Paid-Up ........

seraas

R R R I T I R A I P N X ]

R R R IR  I

....$ 900,175

Life Fand .....vooev e P X ) T X1 . 1]
ADDUIbY FUIA c o oov cnenve tiirtveiiy cenit b et e e e riar rerere teeeee e P 1 W () U:
L Y T T PP (11 X111}
Fire FURd. e ee ceveernionverenreeaionensinane, A e PN W 11 [ 1 X1 [1]1]
Balance Carriedl FOrward «-.oovovvvvniiinn iieie o it eitniire it conane riae e eae ceeenia.. 452,447

Total. ...

Lavereoor, 27th April, 1887,

L R I W I I TP

B R RIS R IRy bait seer aies et aa

cveene. . 56,028,721
THOMAS H. JACKSON, Clhairman.

. AUDITORS REPORT.
Wo have examiued the books of the Queon Insurance Company, with the Vouchers and Securilios, including the Certificates sent home from the
American and Austrulian Branchies for their investments. We have slso examined the Audited Bnlunee Sheets of the Foreign Branches, nud we certify

that the combined Balance Sheet exhibits a full and aceurate view of the Company’s pusition on the 31st December, 1886, ns shown by the hooks.

Liverroow, 27tk AApril, 1887,

HARMOOD BANNER & SON, Chartered Acconntants,

THQOS. H. JACKSON, Chairman.

T, WALTON THOMSON, General Muanager.

CANADA BRANCH, HEAD OFFICE, MONTREAL.

y 3% .

H. J. MUDCE, Chisf Agent.

MACFARLANE & PATTERSON,

MANUFACTURERE OF .

Suspenders, Ladies’ Belts, &c.

WHOLESALE DEALERS IN

AUTOMATIC REFRIGERATOR CO'Y

8OLE MANUFAOTUIIERS oF

’ Hanrahan's Patent Refrigeralor

IN THR DOMINION.

Espocinlly adapted for the preservation lof

FRESH MEATS

cooked and uncooked, fish, Milk, Buttor,
nnd ull other perishuble goods. Ilaving
thorough civeulntion of dry, cold air, it is
imposgiblo for ong article, no matter how
seusitive, to receive odor from tho other.
Used by the Government in shipping fruit to
t!m Colonial Exhibition. Send for specificn-
ions,

AUTOMATIC REFRIGERATOR CO.
3% and 339 Welllngton Streely OTTAWA,

MEN'S FURNISHINGS.

Manufacturers or the Celebrated HEART BRACE .
427 ST. JAMES ST., MONTREAL,

J. CRADOCK SIMPSON,

Real Estate and Investment Agent,
MONTREAL, GANADA.

Real Estate Baught and Sold on Commission, .
Business and Manufactiring Pro'{»cnics a Specialty.
Estates Managed for Owners and Trustees,
Investments made, and watched, for Capitalists,

Rerrrrxcrs—Any of the Banksin Montreal

WILLIAM CAMPBELL,
i ((Late of Camphell & Towler,)

MANUFACTURER OF
Car and Carriage Springs,
Axles, Edge Tools, &c.

OF IVERY DESCRIFTION,

18 & 20 Smythe Strect, (noar end North Whi.)
. BAINT JOHN, N. B.

MONTREAL QUILTING COY.

643 Craie Street, MONTREAL

MAKUFACTURERB OF

Quiited Linings for Mantlo Cloaks
Petticoats, Caps,

And all garments requiring linings,

P. S.-—Our factory is cﬂuippcd with the best mach-
inery on the continent, and we are prepared to furnish
prices for any linings of goods above named in any
quality. Samples sent upon application. *
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SURETYSHIP.

The only Company in Canada confining itself
fo this business.

THE GUARANTEE CO.
OF NORTH AMERICA,

Capital Autnorized, - $1,000,000
»aild up in Cash (no notes), 300,000
Resourees Oover - - 800,000
rDeposit with Dom, Gov't, - 57,600

THE BONUS SYSTEM

of this Company renders the Premiums in certa (in cases
amatally reducible until the rate of

One-Half per cent, per annum is reached.

This Compuny is under the same experienced man-
agement which introduced the system to this continentl
over tweity-two years ago, and has singce actively and
successfidly conducted the business to the satisfaction
of its cliemts,

Over $350,000 have been paid in
Claims to Employers.
President, SIR ALEXANDER T, GALT, G.C.M.G.
Viee-President, - FHE HHON. JAMES FERRIER.
Managing I)lnrlm, - EDWARD RAWLINGS,
Seerefary, - - - (IAM ES GRANT,
Rankers, - THE BANK OF MONTREAL,
HEAD OFFICE:

157 8t. James St., MONTREAL,

EDWARD RAWLINGS,

Managing Director.

*N.B.~"This Company’s Deposit is the largest m'lde
fur Guarawee bustuess by any Company, and is not
liable for the responsibilities of any other risks,

Loading Wholosale Trade of Montreat

CoCHRANE, 0ASSILS & Co.

MANUEACTURERS 0¥

BOOTS & SHOES

WIHOLESALE,

CORUNER O
Craig & St. Francois Xavier Sts.,
NMiONTREAL.

SHAW BROS. & GASSILS,
TANNERS

HIDES AND LEATHER,
426 and 428 Notre Dame Street,
MONTREAL.

THOMPSON & CO.,

Boot, Shoe & Slipper

MANUFACTURERS, )
712% to 716 Cralg St., Montreal,

UsE

Auld’s Mucilage.

"The best for oflice or houschold purposes,
ioners and Bookstores keep it,

B, AULD, Manafacturer, 759 Cralg §t, Monlreal

All Sta.

8TOCEKS AND BONDS,

w® § Capital | gynsiny Div. Dates Per Cont| Cash
. 25 | Sub- apiies | pagt, | Inst Vale Prices | value
NAME &g soribed. prid-up 6 Mz of Dividends. June 16 per Sh
Brit. North America...$ 243} %4,866,666!5 4,866,666 ] 079475] 8 4Jen 4 July 345 m
Con, Bank Commerce..|” 50 | 6,000000| 6,000,000 1,600,000( 3} [2Jan  2Julyl 1} 5
Contraleesess 100 500,0000 410, 10.000 3 (2 Aug ] Ma
8omu_u:)rmn,ll Ig?lr(lll toba. PPN l,ggg,ggg 2/0 000 20,000 34 ZMH 2No
ommercial, . veane y M
Commoreial, Wi 40} 500,000 230%0 78000 4 12 80
Dominion . 1,500,000 1,500,000 1,070,000] 5 i 1'Nov %ﬁ" 106 624
Du Peup]n.. 50 1,290,000 1200, 200,/ 3 3May 38ept) 1l 57 00
Enstern Townshipt.... 1,479,600 1449488 375,000; 3% [2Jan 2 July| 122 61 00
IKxchange, Yurmouth..| 70 280,000 245,91 X 8 N Feb 1Aug] B6 60 ?0~
FRAOTL, «rervesseereers| 100 | 1,250,000( 1,250, 25,0000 3 |iFeb 1Day| 1081 16
Inllfn.x................ 20 500,000 ,000 000] 8 [ireirriesnenns. | 104 21 80
Tamilton..... cverenreend 1001 1,000,000 '500]  S00.000] 4 [2June 1 Dee '3_{J 136 00
{ochelaga «. ..+ 100 | '710.100) 710,1001 100,000 3 l2Jan  2July| 97 | 97 50
mnormf venees 100 | 1,500, 1800, 500,000 4 [2Jen  1July| 188 X 138 00
facy uos Cnrtm 25 1 800, 10,0000 3 f2June 2Deoj T4 18 50
Lon 100 | 1,000,000 ~00049 50, 34 12dan 2Jdulyferesierfinenes
orchants’ Gan 100 | 5,798.467| 5799,200 1,700,000( 3} |2June 1 Dec ladh - lisd 80
w \1erchnnts.lluhfn‘< 100 2,000,000 1,000,000 X 31 1 Aug_.  1TFeb] WV 160 00
E-0 DIOIBONS. s vr.versserernrs| 50 | LOCD000| 21000, 000 800,000] 4 |1 April 1 Qet] 1t 000
%\ Montroal .. ) 200 112:000/000] 12,000,0000 6,000,00005 8 26\ June 1 Dec| 2343 469 50
7 |Nntionale'. ... A 50 (20000001 Z,000000(...%, ool - 2 IMay  Nov 2‘1!8 33 00
1 INow Brunawick . .» 100 500,000 '500,0001 350,000 6 1Jan  1July 210 00
Nova Scotin..aie. 100 | 1,114,300 1,114,300 340,000 3 Tobaersiosres 1:10 140 00
Ontario...ieoees 100 ( 1,500,000 1,500,0000 500,000 31 {8 Junc 1Dect128 123 (D
Obttawa v i e, 100 | 1,000,000 1,000,001 260,000 8} [1 June 1Dee 136 126 40
{:uon{o's of ﬁnhmx 38 - 600,000 ‘1’28% 85,0001 - 2} | Fob Aug ]68 13 60
eople’s o . Hl R » savesvnssv|ennvenfiarsenarrrannnans
cheo. 100 | 2,500,000 2,500,000( "' 525,000\ 3 " [i'April 1 0ct] 204 [104 00
St. Stephen’, 100 200,000] 200,000 25000F 4 [Lcoieiiiiiennns EYSLRITN FIYRYTD)
Standard... ol 501 1000,0000 1,000,000 3000000 3% [2Fan 2 July} 1 500
;‘or?lnto. crreraeeerannass]| 100 2,%,&0')6 2.‘1)8(7),2023 1,250,00014 & 25(2 Jlme 1 Dec 208 208 €0
IAOISL covvesenraiadans L A1, eianet YIS IR IETEre XX} RN
Union, (Halifax).......| 50 | 1.000,000] 900,000 ~ 40,000| 3 [....evevveresno.| 200 15000
Union o 0 . 1,200,0000 1,200,0001. . ,..0ucee]iunen o'an 2 July ?1 91 00
Ville Marie. ., 500,000 464,300 20,0000 8% (2June 1Dee| W 90 00
Westoern , 500,000( 289691 15,000(.... N ceees
Yarmouth ... 400,0001 390,870 30,0001 3
Agri. Sav. and Lo . 600,000  978,318) 67,000 4
Brit. Gnn. Lonn & -Lnv. Co. | 100 | 1,350,000] 267,066 27,0001 3
Srlt. Mortg. Loan Co.v.oovun) 100 | 450,000 223,771 30,000 3}
tuilding and Loan Assoo ..| 251 700,000 To0.000i  90,000) 3 .
Cnnada Cotton Co... 100 [ 750,000  €97900(,,.,...... 14 qly!. e 86 40
Canuda Landod Crodis o .| 50 | 1,000,500] 663990 " 195000 " 4 |2 Fan 2 July 13% 64 00
Can. Porm, Loan and Sav...] 50 | 3,000000] 2,200 00,000 6} )1Jan 1July| 212 146 00
Can. Snv. and Loan Co......| 50 [ 700 650 120,000 4 [ oiceeinsrniees 126 63 00
Dominion Say. and 1nv. Go. : w0l 4 l3Fuly 31 Dee B 57 00
Dominion Telograph Co. % ] 3 [15Jan aud Qtly| 82 41 00
Dundas Cotton Co.... 4 400
Farmor's Loan and 8 0. 4 . v 63 50
~rcohold Lonn and Sav. Co- 5 |ijune 1Dec 165 166 00
amilton Prov. and Loan .. 34 2Jan 2Jul)' - 121 00
ome Sav. and Loan Co..... L7 3 I EETRLIR RN P YY)
ochelagn Cotton Co. .- B Joosssressssteess pLl] 140 00
uron & Lrio Loan 506, .. 5 [17an 1 July| 1594 79 75
Turon & Lambton Loan do. 4 foiveenen . e
mperin] Loan and Iny. Co. 3} 18 Jan 0
Landed Bunking and Loan.|... 3 [2Jan y
wond, & Can. Loan and Ag 5 [15 Meh 15 Sept| 1664 77624
London Loan Co. .« ... 4 131 Dee 80 June{ 112} 5(‘ %
Lond. and Ont, Inv. 84 [2Jan 2 July| 116 116 b0
anitobn Inv.-Assog. O O T
Munitoby Loan.. & Lvieeviiianinen] 102 162 00
ontroal lolom‘uph [ 4 [27an and Qtly] 103} 41 30
Montron] City Gas Co..... .. 6 {15 April 15 Qct| 2203 83 10
Montronl City Pass, Ry, Co. 4 l6May 6Nm 240 120 00
Montreal Cotton Co.--...... 2ablyleceeriiiin 13 118 00
Montronl Building_ Assee.. 27 3 o
Montreal Lioan und Mortg 15 Mch ‘15 Sch 112 0
Nutional Investment Co.. 31 Dec 30 June| 1G04 108 25
N. S. Sugar Refinery..... 2Jan 2 July| 100 500 00
Ont. Indus, Loan and Inv.. 30 June 31 Deef -«eess cere
Ont, Investment Assoe..... 1Jan  1July|.. velasinees !
Out. Loan wnd Deb, Co...tre 1Jan  1Julyl 122 61 00
Ifuo‘»le 8 Loan and Pob, Co.. 1Jan  1July| L5 57 50
Roul Bst. Loan and Deb. Co.| 50 |  500,000]  846,218].....0cc0al 8 [ivssse 38 190
Richelicu and Ont. Nav, Co, gI‘ob ‘15 S.pl 61 oL 00
Royul Loun und wa Co. 4 Jan_  July | 130 85 0p
. Starr M E lalifax 4 March 90 90 00
St, Puul, M. £ Ry 3} |1 Feb;andiQtly) 119 134 00
Toronto Clty QGas Co.. 2} |1 Fobdand Qtly| 123 61 &0
Union Loan ‘and Sav. Co 600, 4 NJan  1July] 324 67 00
Wonturn Can. Loan & Suv...| 80 | 2,000,000 1,200 000 veivisans]oeennd8Ian 8 July] 190 95 00

PEARS’

The Famous English Qomplexion
SOAP.

J. PALMER & SON,
1745 Notre Dame St., Montreal,
SOLE AGENTS FOR CANADA.

7R Send for Price Lists,

A. RANSAY. ALEX, MANSON,

A. RAMSAY & SON,

IMPORTERS OF

PaInTs, OI1Ls, COLORS,
AND ARTISTS' MATERIALS.

English & Belgian Sheetand Polish Plate Glass.

MANUFACTURERS, ETC-

Agents for \Vnght & Bull, Blrmmgham. Windsor &
Newton, London; Sh'u'r'u: & Newth, London; Petit
Alne, Pans Fourcault, Frison & Co., Belglquc.

Vlmbnou:u ! YacTory @
317, 39 & 4l Recollet St,, Inspector S(reet.

MONTREAL,
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W. STAHLSCHMIDT & CO.

PRESTON, ONT.

MANUFACTURERS OF

School, ‘Office, Church and Lodge Furnitijre

Send for Illustrated Catalogue.

ALvinsron, OnT,, February, 1887,
Messrs, Dogeety & Co,

GenTreMeN,—I take much pleasure in adding a word of
praise to the general opini 0 dation of your up-
equalled make of Cabinet Organs. 1 have tested all the
principal makes of Canadian and American manufacturers,
and have not the slightest hesitation in pranouncing yours to
to be, in my opinion, the leading instrument of the day.

In the Double Bank, style 114, which 1 recently purchased
from you, I find the workmanship accurate and substantial,
th¢ action light and even, the stops and pedals so nicely ad-
justed that it seems impossible for them to get out of order,
The chief beauty of the organ, however, conststs in the pure
quality and fulness of the tones produced. Tn many instru-
ments of this kind the bass isfar too heavy for the treble notes,
but in your make this defect is conspicuous by its absence,
Added to this, the perfect and varied voicing of the reeds
gives opportunity for such a great range of expression that
your instrument has just ¢laims for superiority over all others.

Permit me to congratulate you on autaining so great a per-
fection, of which you may justly fee! prond, -

I am, gentlemen,
Yours truly,

AUGUSTE T. B. BURT,
Late Organist of Western University, London,

Why is it wise to ETY only

*UiEQU'ALLED*@R@AM
TSR eRass

Beca

the TONE is superb; TOUCH and ‘ACTION light; CASES for
" . GRACE and ELEGANCE have no equal.

MILLER BROS.
& MITCHELL,

(Estanusasp 1869),

MANUFACTURERS OF

OISTINGC——
H APPLIANCES

OF EVERY KIND.

Best Safety Elevators,

HAND, STEAM AND HYDRAULIC,

For Hotels, Warehouses, Stores,
Factories, &c.

Passenger Lifts for Private Dwell-~
ings.

Safety Dumb Walters of the most
improved style.

Boisting BEngines for Mines, Quar-
ries, &c. Simple, Compaot,
Durable. o

Derricks, Hand and Steam. Lat-

est Pattern for Quarries and
for Builders’ use.

Send for Prcies and Description,

MILLER BROS. & MITCHELL

Montreal, Canada.

The Latest and Incomparably the
Best Encyclopaedia In tho
. English Language.

THE

ENCYCLOPAEDLA BRITANNICA

Edinburgh Subscription Editlon {Ninth)
Fifteen Hundred Special Contributors
OVER 10,000 ILLUSTRATIONS,

Steel Engravings, Coloured Plates, Wood '
Engravings, Maps and Plans

PRIRTED K EDINBURGH FROM THE GRIGIKAL PLATES,

Edinburgh : Apanss & Cirancus Buack, Publishers,

HE ENCYCLOP/EDIA BRITANNICA has long
held the foremost place among works of feference,

in sco&i and authority, Since the publication of the
First Edition, in 1971, it has undergone steady fm-
provement, and the Ninth Edition, now nearly com-
pleted, far surpasses all previous ones,

RE-WRITTEN THROUGHOUT,

Several thousand new subjects have been added, and
the classification and arrangement have been greatly
improved, Fully nine-tenths of the articles have been
re-written, so as to embrace the advances made in
every department of knowledge within the last quarter
of a century, N .

The Only Authorized Subscription
Edition.

The Authorized Subscription Edition of the Encyelo-
padia Britannica is printed in Edinburgh: from:the
ariginal plates and bears the imprintof Messrs. A. & C.
Black, Edinburgh, by whom it is supplied ta the under.
xignaJ, sole importers for the United States and the
Ii)nminion of Canada, for sale exclusively by subscrip-
tion.

CHARLES SCRIBNER'S SONS,
743 & 746 Brospway; Nezw Yosk,
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Llstowel Steam Roller Mills,

HAY BROS., PROPRIETORS,
TISTOWmL,

- OINT..

Chmca Wlnter and Red Wheot Flours..
CA.P.A_OITY 250 BARRELS PER. D.A.Y'

Sand for aanmples and urmon

AYTON ROLLER MILLS,

N, Wenger & Bros., Propr’s,

AY T OIN - - - - - - ONT:

e

.""f_q?":_?;?*‘ oy ®

AT I

Capacity, 200 Bbls, per Day. Special Brands : ** Saugeen " and ”KIeber.”

Chbolce Wintor Whoat Patents.
Send _for Samples and Prices.

n
SECURITIES. | Mpntresl
Canade Gov. 4 p. c. Intereol. B.y., 1003-8, 108
Gua. Rupurt’a Land Lotm 4
c. bae. 1904. . 107
Gua: 4 p. c., 1910 . 102
Britsh Columbia, 1834, (139 |
ritish Columbis, . C. .
1907, 6 125
Canada, 4 p. ¢ loan, 191035 . 1053
3tp. e, loun.1909-34...... 938
obs. 1 93
Dom. Ry. Lon.n ]903 5) vin 116 .
508,411. Covrvavans 106
1904-5-6 8. Insc. stk.4 p o... 106
Shs Rallwav & other Stocks. Muy
New Brunswick 6 p. ¢, 1386- 91 1004
Nova Seotin 6. o, 188() 102
Quebee vamce 19045 p c 110
Do 19065 . 6eveeern. 110
hss Paris,] 19 0 105
ster. bdy. se, all pd 19i2 113
Atlantic & St. ]mwrcnco Shs6p.oe-fally ...
100 {Bufinlo and Liake Huron.......... .Jall 124
10 o 54 po. Ist Murt {100 ¢ 128
100 nd, Mor 100 | 128
300 [Can. Lontmlép c Ist M. "Bds'Int.
guar. By Govioecaoan - uinn o 108
Cunndmn Southom Tst Mort31) oall’| 101
100 jCanadian Pacific $100. .. 66§
Chi. & G.T.R. Gpe. 1s
Gmnd L‘runk Junc Ry.6p. e
00  bondS...seesisseriegioraereananns 001! 105
00 Grnnd ’l‘runk of Cmmdn. ord atock 100 | 16
00 2nd, equin, mtg, bds Jall | 128
00 1st, pref. stock.. 83
00 2nd, pref, stock . 70
00 3rd pref. stoek . . 37
00 51) ¢. perp. deb. stock. . nll | 1154
00 . 6, perp. deb. stook 100 94
09 [Qreat Wcslern shares ..... . 114
00 5p.e.prefe... s 11
00 51) ¢. deb. stock W7
00 .. bde., 1890. ... .o..s i09
00 {{Iamilton nnd NeWetrovoenisnnann, cone| 10
00 |M. of Cunuda Stg. 1st Mort 5 y. c. 106
00 COTL, INLE. SO« cuavavrnnnsanss weersfall 106
00 [Montreal and Ch 1
Ist mtg. bds.. 104
Montr_gul A: Sorcl 6 154
N.of (.,nnlldu5 p st 108
[11] Do Gp.c.2nd.  do
3rd pref. bonds A
Srd pref, bonds B
Northcrn D\tcnsmn Gp c. lguur
00 f MPases
00 Qucboo Contml5p c.dst. mtg hds.
& B. 6 p. ¢ bonds Ist Mort o
100 Well Gxes &Bruco,’lp c. Bds .
. 18t MOTb. 4o eeeesos . 101
00 |St. Law. and Ott. 87
Telegraphs.
00 Anglo-Amnncrm 10 SRR RN I
roferrg 60
eforred. .. 154
by Dlruct ‘U. 8. Cable Co. shares.... eele 9
Banks.

10 |Bank of Bnmh Columbm TR A 304
5 now issuo-at ) nm 154 ;
100 | Bank of British Norbh Amon . 71

I\-unlcipal Loans. .
100 Clty of London {Ont) 1st pref. § p.c.|.., 07
|\ Water-Works, 1893 09
100 Clty o(‘ Iontrml.ﬁpu stg . 83
5 C. g,mm 09
19 1City of Oltxmn. G p.c. stg 114
redoom 1803 ..., 111
1904. .... " A
1895 covenvinnin 16
100 {City of meec.ﬁ b Cr GO 1rmsvae 1
6 p.o. redeem 1803.. 1
6 p.c. rod 14
1878, rod 18
100 (Cily of 'Toronto,G p.c,8tg. ... 13
Water-Works deb., 140 19
6 p.c. Stg. con. dob., 1506 15
5 P.C. EEl. COl.L dob v 1‘)19 13
]‘c stg. bonds.. veas 02
100 City of 'mmpeg G_pu . 120
deb. serip. 1907, ... .. 110
51)0 deb, aorm 1914... 109

@

Miscellaneons* Companles: £
100 [Canada Campnne ;80
100 Cnnudu North-West land- C 3t
100 {Trust & Loan Co., of Canadn... 5
do do  new issue. 2;
100, [Hudson 22
100 |Land Corpomtion of Canadreess.. 4
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TEE MOINCTON
Sugar : ‘Refining

COMPANY [LIMITED],

MANUFACTURERS OF

GRANULATED
AND

YeLLow EXTRA ‘C’

SUGARS

ETC, ET0. °

JOHN L, HARRIS, JOHN MoKENZIE,
President. Seceetary.

T 0. P, HARRIS, Treasurer.
' MONCTON, N.B.

CA-NADA [LIMITED.]

~o= hathorized under Letlers Patent, ===~

=3 CAPITAL, - . $200,000.

JOHN Mac AREN, M. H. MILLER,

Treasurer. : Manager.

O—] MANUFAGTURHRS OF [—O

| GRAPE SUGAR, |
—===[ GLUCOSE,

and Steam Refined Syrups.

£ " ) Confectioners’ Glucose, &c.
i)

= h_J Calemgiider | \WAKERVILLE,

Rl S = LU R S S Sl SRS } Ontario,
- K ) . . . )

Lonbon FEED Co.| ROBERT GARDNER & SON,

LONDON, Ont,

Manuracturers and Dealers in

BISCUIT AND CONFECTIQONERS' MACHINERY,

. Steam Engines, Shafijne Hangers and Pulleys, etc.
1n stock,a gg:te al 'lssortment of

00/ LIER CELEBRA TED ENGLISH'ROLI.ERS A/VD FRU/T DROP MACHINES

Ol‘\anoua p:utcms and st yles .

(1] ' .
M anuf‘acturers of the HERBY CLIMAX Also Reel Ovens, Biscuit Machines, Brakes, szcrs for H'\rd Dnugh Soft Dough and l}rcad erc and Sucl
Klng of Foods, Pans, and Biscuit Manufacturers’ Supphes generally.,

. Send for Catalogue and Testimonials, ~Nazareth, Brennan and. Dalhousie Sts., MONTREAL,
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JOHEN BERTRAM & SONS,
o - canaoa | TOOL | woaks.
8, DUNDAS, ONTARIO, -

MACHINISTS - TOOLS,

" ——ANDw—mm

Woodworking Machinery.

Makers of Iron Lathes, Planers, Driiling Machines,
Bolt Cutters, Punching and Shearing Machines, hill-
ing ‘Machines, Shapers, Cutting-off and Centering
Machines, Boiler Rotls, Gear Cutters, Ete,

Planing, Matching, Moulding, Tenoning, Band Saw-
ing, and all kinds of Machinery for Planing, Sgsh and

| |

Ll [““ | vl)foor Factories, Cabinet Factories, Ete. ; and all classes
e o , T,
""‘“‘* Heavy Locomolive &.Car Machinery,

Get Cuts and Prices of our ‘
NEW PATTERNS OF LATHES V SHEARS,

Rew Shapers, Cutting.off Machines,
And Plain Milling dMachines.

’i‘:\i?i\:; ) /::—:\m\: T . CATALOGURS AND Priox LisTs 0X APPLICATION,

TORONTO ENGINEERING CO,

J. B, CLOUDSLEY, Manager.

O~—DEALERS IN—0O

»

517 Lagauchetiere St.,
MONTREAT.

Manufacturers of the

PATENT CELEBRATED
Low Water Alarm.

TN TN

Engineers” & Steam Users’
SUPPLIES
36 FRONT STREET EAST,

TORONTO, - - - Ont..

Tabor G'qvf-drnbr.

PREVENTS EXPLOSION. =
I — WEBER'S PATENT

STRAIGHTWAY VALVES

—FOR—=

In use by the leading manufacturers in Mont-
real. Send for samples.

Low Wator Alarm.

Steam, Water and Gas,
BUTTERFIELD & OO- team ater and Gas
- BEST VALVE IN THE MARKET,

KERR BROS.

WALKERVILLE, ONT.

Sole right to manufacinre in the Dominion.

Mention dhis Paper.

A Send for Price Lists, <%

TN S T e R NN T 8 ey ALSO MANUFACTURERS OF

i COMPOUND
' Marineand Stationary Engines,

Manufagturers of Taps aid Diee (or all uses, Send for new illustrated catalogue,
ROCK 1SLAND, P, Q.
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The above cut was selected from the large exhibit of
OWEN McGARVEY & SON, by the art critics
of the “London Cabinetmaker and Art Journal,'” aad
found worthy of a place in that high authority on all
works ofart with a very flattering notice, highly com-

limenting them for their splendid exhibit made at the
Fa(e Colonial and Indian Exhibition in London, and
which goods the firm is continually manufacturing,
having only the very best and medium class of gaods
in stock for some years. Waiting a call’ from all in
want of such goods at

Nos. (849, (85 & (8563 Notre Dame St.
Corner McGill St.,

MONTRIEATL.

VIENNA BAKING POWDER.

For sale
by all lead- ESTAB-

ing Grocers LISHED

in the Do-= 1871

minion.

MONTREAL,

ENVELOPES .

BTAMPED IN RELIEF OOLORS
NO CHARGE FOR DIES.

GEORGE BISHOP & CO,

69 St, James Street, Montreal,

Legal.

Picton, Ont.
DWARDS MERRILIL,
Barrister, Solicitor, Notary Public, &e.

Offica : Wassmrry Ruock, MATH K7., PioTow

Monoton, N.B.
ANINGTOQN, TEED & HEWRON,

Barristers-at-Law, Solicitors, Nctaries Public, &e.
Accounts collected and loans negotiated in all parts of
the province. °

HON, D. L, HANINGTON, Q,C.; M.P.P,
R. W, HEWSON

M. G. TERD,

Peterborough, QOnt.
T' B, EDWARDS,

' Burrister, &o.

HATTON & W00D,
Burristgrl. Solicitors, Ete.
€. W, HATTON. R. E, WOOD, B.A.

A, STRATTON, B.A,, LL3B,,

to textile manulacturers’ orders,

BROCKVILLE
CHEMICAL

Superphosphate
Co’y (Limited),

Manufacturers of Oil of Vitriol, Muriatic and Nitric Acids of all strengths, and of best quality ; Phosphates

of Lime, Superphosphates, &e, Silver and Bronze Medals Centennial Exhibition, 1876,

"HENRY TORRANCE, Manager, Brogkville, Ont.
Lo 4

Prompt attention given

J. BROOKS YOUNG, Pres:

t

M ar PORTNEUF P.Q.

T-TELErRONS, 28R ©

NEW ENGLAND

Orrick & WARE
91 & 23 Debresoles St
MONTR B A I,.

ARTHUR G. WALTON, Treas.

PAPER COY.

fing

¢y &N

and Roo
and colors

"Mauills, Brown, Gr

ging Sheating
All sizes weights

also Han
dles.

ings,

Manufacturers of News,

Papers, Card Mid

Straw Wrapp
mnade to order.

7

mousr, Nun's Building

o—P, O. Box, 1307.~0

BLOTTING PAPER.

. First Prizo Dominion Exhibition, 1880, _ .
JOHIN CRILLY & CO.
% 0 MANUPAGTURRRS OF
Blotting Papor, Flour Sack Paper, Musiec Paper,
Fine Manilla Paper, Colored and White
Printing ‘Paper, Brown and Grey
Wrapping Paper, Roofing FFelt,

and Match Paper, Flour
.. Back Papor Bags, &ec.

Special Sises and Weights made 1o order,

' . Barrister, Solicitor, Ete.

380 St. Paul St,, Montreal.

]

DOMINION PAPER CO.

.+ 100 Grey Nun $t, MONTREAL,

MILLS AT KINGSBY FALLS, P. Q.
. NANUPACTURERS OF

The following grades of Bigh-Class Papers 1— .

Nos. 1 & 2 Book and Printing ( Toned and White),

No. 3 News dnd Printing, u W

White Tea and Bay,

Bleached Manilla, Envelope, Bag and

White Manilla Tea und Wrapping,

Unbleached Munilla Bug and Wrayping.

Wrapping,
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MONTREAL WHOLESALE PRICES OURRENT.—THﬁRSDAY, JUNE 16, 1887.:

Name of Articlo Wholesale. Namo of Article. Wholesale, Namo of Article. ‘Wholesale. Name of Article. *Wholesale.
k¢, . $eo $e $¢ 3o b G & o,
Dalry Produce. $ede [ndmoh(fnengnl) (1)?3 Hg omcy 833 55385 %ﬁlm’.}'&rmgonn......l o %(5) (1)8
D8 yrsnes . T Teeee . s
'%;?r?;ﬂli.{yp'n."de::::::'::::: ?)]1; 3}? g{nu]lllncr l: FEUTPTITN 3(})% 8% Pons, per 66 1bs cveeiveiaie 8?‘% gg Filborts @renoble. ... " % gg
Brockvifle, do...ccovees. {009 G 15 RAUOT s vvrsrneinrrrnies g REQuasvessssiararinmssonnss b Bl o{ crsrrinennees U B on
OrrigbuTg , 0. veveeened 012 015 ) SUmMBE et 85 00 95 00 born.mbond.... YT 7 S'r:m sbne\;r. 0, b0
SLOTTI, NOW. soasaessses 009 014 s
Cheara, fiia 10 fitost. -oni] 003 0 097 Fish. \ m?rg;:orl‘:%. N 010
Labrador Hornn],s. l\ol 000 000 J'“ 055' (11'- i 01402 o 00
D ruie et o] 0 0 0 g0 [ ok Bhore, No-i.....| £ 00 0 09 ) Jurkie € o o0t sl 838 0 51 8 0A
0 adi ved . .
2{;‘;;3' 8;;101 t‘,,_ .. (1) %g ll) z}g g[;;)‘cknnlw‘,‘} )l]crmm 3 % 8 88 " zflf?&sutqﬁo lchmcest 8 1]32 gg Afsiomn . %gi %
Alun .. X igkorel, Ho : v Ay Lo B eeror| 013 022 || TAmonto veeeserrerens * 1005 006
Boras, xil 190 u « | 0 000 ¥ Hiyson, rcxf’énw I?r:;est lb 040 0623 Pepper, Blnok..'...... “ 18 018;
I]}}a:o%lllzglg’lowdor (2)};(} (2;(3)'2 Greon Cod, Targe ... : %8((; 8%?, Gunpd. com to med,, 1015 034 ker White..oesss ¢ N 0483
Brimstone . .veceererrnenes 225 250 Mo 000 000 w  godto to fine” Q21 040 )t Mugtard, £ Ib. por jpr.... | 088 075
Brom. Polngs.....esveevesf 0865 060 ‘., . §75 4 00 inest oevesian |t 7
Twpgrial med. to gd . 025 033 [1Rice, Rangoon...... 100]1) 2 350
C‘mphor']‘il:g ]]!{eef 3_'4;2 338 }2%8%88 fine to finest.. 1037 088l ' Patna..eon % 4175
Caator Ol ven ve 0w 010 {13 8000 00 f| Twankay, co. togd.. {1012 018 glnoo.up ] 5 82
o DL v vrrrreranennans [ N N
Cautio Snd' (‘6) ,',’é’ ; 38 3 ?8 . %g 88 i'gl) .28 angou. common ... ' (0194 016 Tnmoca, Penrl coeens 10 07 008
Th ST E N S ] e s L R
{ L] . X
c?é’»'.':nm'fhr"&rrm" : .'4(4) 371%0 nonelussmsh 114)8(4”3 05 || Soughong, common. w000 000 :: at pkio.i1% 000
B OmBalls oo e s 0%2 égg Cod.arniiiih v 004 0 05 g]ne i omrclo . 3% 16862 " 23“ B % »
yeorino. . cernan o b « [ETRITIR 1170
Gum: Arabio vur Lb....... 070 1% Flour. Coffees, Mocha walo . i
Trag! 01 080 00 putant oo 128478 || 058 |99 0% Yormiuoni, amiiii. 1 0 16 0
&3{,",}1““"" 1l 13 38| Ghote Su *ermr lmm e 420 428 || Jumaiea. n|01 o8 o Lalian...LLs 0157 0 00
01| Superior Lxtru. 0 4108 Rinuseasees H Starch :
Qxalio Adi 1013 |1 xtvn Suporfine..e eeest 4 oo 4 05 || o ion Coyio u g llzg g 52 I‘?orcl Wi ﬁxgs,‘?f‘t?“!.z.l-lzg‘ 0 063 0 07
Phospl 5 080 2 ]| Plantation e) n .
Potnah Diokiromato 10 011 || anada Strong B“‘“‘” 400 4 05 [| Chicory..seres Wb 008 012 || Guinda Laundry...ue:L00| 0 06 000
Potags Yodido..r.w.ovi| €15 4 25 || fmerionn 0 19 4 0 Nowporatontc e bnte, ) ol R T T 0 ek 0o
. . 9y Porto Rico. ... -ver ] HIver GLOSE.eersssrrsanees
U R Y s 318 38 ) Barbodosac. LT 000" 0 00 ) atin oo SO 0o
| 'l ' 0w Relined N 211 Cana .
AL N B ] | 118 38| pimano b ) e Wl i
trychnino . creveend 120 130 1 MGAdTings eesons 26y 500 (n:mm]utc 0 06§ ¢ u inegk mp. rlp {4 da
71”"”;«0 ,‘\md‘ oesveenend 08T 060 | Pollards..ool i 1380 26 [,(;;ﬂ:i'@;x-s bados)’ im g 82(1) 3 % C?)t'gti?l Pioki 1o o
onas Lxivacls: Ontario Bn s... ....... J120 185lm ‘l‘ d eeenns 02 027 W, W. XXX. : 030 000
T"lr"“'*“f"c‘f{' "_‘{_!{“_‘ ot 00 000 || S Strong B. (1061bsd. -] 4 015 /'lrffi’i"i',uoso Muscntul ..... 215 000 | W W XKLL 0 om0
frinte Kxtrmots, flal int.. Quimenl brls. ..o os 140 4 B Tayers, Malagn .ot 220 225 JHWL WL XL LT 0% 000
€7 UFOHB «1noeensranensn 18 00 000 | " m'-’“éb’rn;mlutcd...... 5 o London.... lb %8({2‘ 3 %4 g&r:rl\[nlt . g%g 88
nohor Brand, per gro% 1200 000 Sultanas....... v por“ . B i der Koo ese .
5 )| ConndaRed Wintor Whent] 096 0 98 |} Scedloss 000 000 {.N¢ X.. J021T 000
Tnsool Powdor per Th.... D85 065 ) G R or vl 0 08 0 0 || Valontin..... o |oeoe Soap : Bost Laundry. 007 000
Dyestuffs. Spring No, 2......| 096 097 || Elemo.... « 1005f 006 ommon. . 004 000
Arohil, con.... 0 30 {{ White Michignn, Ng. 1 000 000N Qurranis:..... “ 10060 Oﬁi Matches ;' Commol 4122 240
Cutoh.. 0 03}]] Red Wintor, No, 2Tolcdo. 000 000 || Prunos (¥ronch ¢ 10043 0 05 " Parlor 175 190
X, Lom\ood 07§ 6 08 ({ Chiengo, No. z, in boud 000 000 |t Figs, Xllemo.,.. 007 012 de& No.1Telegr’'phj 3 25 -3 35
DB s vasrassrsassionnasd 0 Oli 0 03 |} Milwaukee, * 4000 000} Sh. Almonds, bx 022 0% .. % elephone.......}.270-2 80

Rn'ailor: will ﬁlmu bear in mind that above guotalions n/ﬂ_y only to large lots.
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MONTREAL WHOLBSALE PRICES OURRENT,—THURSDAY, JUNE 16, 1887.

— {.
Name of Articles :-|Wholesale.){ Nome of Artlale. Wholessle Name of Artiele. Wholesale|  Name of Article. Whalegale. 44
$ecde $c $e $0o Se. &e.‘se.
Hardware. - Horso Shoes...s +ue 860 00 I‘unomgmre. N .IBAEn [ 000 36531 B. Cult‘................... 1015 -
Ant nnonr a vevedd 009 010 || Terms, 4 months. or 5 pc No., i 000 390 || Brush (Cow) Ind R K 124 0 154
Tin: Block L&F]lur]b 0244 025 or 30 dayg...., e 000 000 o No.'IZI_Gcr.. 000 350 Bull +vvvvsuns RTINS 0.13'017-‘
Stranit s 0 %3 g %g éx;r 38, .S:{ge.—"a to 80 dis. |11 00 13 00 u No.13 ¢ [000 355 Ruwom, L[u;ht k 8 %’5 ;3 ég : i
[1} alvaniced Tron & : . w030, 1y
& ,m UTngob.or " . {012 013 || Morowoods Lion, No. 28..| 0 061 0 07 || Hides and Sgi?s. «Ng Do
Shootereersae e *...| 016" 0 22 {1 rron : Siomon No.1....|19 00'19 50 || Monfreal Greon Hides “ - Saddiers 750 000,
Gt Naits, Wil Coshs . COMLNESS +ravernesarrsaerres 20 00 20 50 w o No.lperl00lbsiogo 800l Tmt. By, Calf.ovvrennenns Jo%s asp i
liot Cut ds. ar Can. Pat'n 200 000 || GHIEE oot 12 00 20 50 " Ng Z 1000 700l Lugish Gale...coo. .. 044 047
ovo ngloan .. . vriXatiow:
Singnlabore i 510 000 || Bineuttes ::120 00 20 30 || Tanners pay $1 moro for Moats, Egas, }‘&k Qouosr
2}ins, o ¢ 1340 000 Gartsherrie L120 00 20 50 {[sorted, cured and inspected Canada Pork, short out...[37 00 17 25 -
& Hins  Aw. ¢ {8363 000 Carnbroe *:[19 50 20 00 | ITamilton, No. pinsp ..o 850 875 || Wostern. now woss 1760 00 D0
“ 1440 000| Clyae. .18 50 19 00 Yo 2. 750 775 short out. 17 00 17 25 ;
1 i.ﬁ li Cold Cut Can. 340 000|| Govan 18 00 18 50 || Toronto ¢ 1 . /| 850 875 || Mams. City Cured. 032 012 - 1
“ 1370 000} Eglinton 18 00 18 50 . Zoesenl 800 823 1 Lard, in pails. o0 00 '
C'a:mg Box, Shook : ematite. ~'lo2 50 23 00 | Chiongo Buff --------- {900 995 BncOn, perlb . 0103 0 11 .
1 in. ..o por 100 1b. keg) 4 90 0 00 [|Bar 2Zron,—por 100 lbs o Calfeht PY I 9001000 || ] 000 014 ;
11 in. to 13 415 000 || Ord. Crown...vvevevenenns) 205 215 o Culfe ) 00950 104 lnllow ]lendercd civeend D032 004 :
2 in. to 2} It 1390 000 Best Refined . el} 235 240 No'r W, u 5"' 1725 780 Rough..ovvinnsn 0013 ¢ 02 !
2% in. to4 “ :: '8;% 000 glemens Ceeesreestieneias 3})8 g%g 8{6;' Sgere s{ﬁ:“s . g})i!’! ? 1??) Potatoes, por bng veeneved 0907 100 :
\ L § 00 |] Swedes..ooiiisiinisanins & [ ) :
C:‘;ul S :k::& 1l sizes . | 315 8 00 || Sheot Tron to No. 200-.... 260 20D || City Calfskins, Tnsp. No. ‘ 011 000 Oils. KB
Finishing Nails : Boilor Plates.vsivsrenris L1250 275 Ii\, 3 010 000 Cod Oxl Ne“mmldhnd 032 046 )
1m to 14 erlOO Ib. keﬁ 550 480[f Boiler *_ Lowmoor..[ 0 00 006} tod 003 000 . alifax.. ... | 0824 035 ,

$in. to1f 455 430 || oops and Bands.-rer--.. 255 23 Do . uninspeoted| pgg 000l 4 Gugpo.s.eeri] D57 08 Y
Fin o up “ 1380 000 |{Canada Plates: Horso Hidos wostera, cach 200 300 S R. Palo Seal ..l 048} 0 50
Tobncea Box ler Good Brands..oveeuesiesas 230 240 Leather (RLG mantlw) Cad Tiver Oit seasarvenf 0657070
l} in. &, 11 ver 100 1h. keg.| 4 95 4 00 {rop Wirc : Dlo 3’ 100 Ibs| 225 0001l No.1B. A ned 026 [Distributing I rices]

m o 885 865 |] Wro't Xronpine, 4 te2 in.{ 006 041 )| No.2B. 4. Solc .. 420 022 Cod Qil, Nowfoundland.{ 42§ 00 :
2 03 «“ “ 135 315 \‘0 1, ordipary Sole... ... 022 021 Do Halifax 4037 000 :
Clmch a.nd Heany Clinch : | 870 505 01 012y No. 28 % T L., 4018 021 Do Gaspe. 1040 000 |
3 ing. and up 470 000 300 325 Buﬂ‘nlo Sole, No. 1... 1021 022 8 R Pale Sea 0 §2i 000 ;
Flat andSImr_ﬁl’rt.r n'N 1’11 000 000 250 300 0.2, {020 021 Cod Ll\'m' Qil. .| 0 708 080 .
1 and 1} in. ... per 100 lbs g%g '(7)83 7‘; Slmgh Shoe. 1b. 300 Coinn " I];'Y 1 q0 %% %{ 01] lwmlm wores g%g 8?2

g n ¢ 2. . veverans| 05 ;

2 " i “ 1600 0001 IC k ..... 3 80 || Zanzibar, No.1.. J021 022 Lm=eed Rasy.. 000 Ju7 .
2} 22 b “ 157 000 25 450 L No J019 020 L0000 050 :
3in. undup i “ 153 000 Slaughter, No. 0% 02 011);&, Pure 4110 000 i
25 per cent discount 040 000 Usual {f Harne’s «.ovaeeenae 02 033 “ Machinery..... 100 110 ke
Net 30 days, or4mos. notel 0 00 0 00 Trade Ummr Henvy..-- 03{ 036 . Extru, qt.y pease] 3 00 325 A4
with int,  Theso terms ap-| 0 00 0 00 Extras. Light.. 035 039 Y oonts do.......[ 240 260 .
)p\) to tho ubmro nails.. .. 000 00D |) DXX Caes Grained ppm‘ 034 037 b pia,  doo... 270 $00 :
lam Mu/r P& FBmght 000 000 {{ Russ. Sheot’ Ir(m «oos{ G 104 O 11 {f Saotch Grain.. 36 049 “  Luecn, Flnsks vl 6750 000 i

No. Teveareenl 024 000 || Anchorsy perlb...e....., 4175 550 | Kip Skms,henoh 75 0 957| Plagniol...... v | 375 400 ‘N

woomo NgIgLLl {022 000l Lion & dmwn, Tin'd Sit’s English.sones 65 075 . Epls am. 20 4 50 i

oo No.9.. 022 000 .1 0 065 007 |} Canada Kx(p 40 970 ) Barretti, § pis.. 21!07 17 200
“ M" Brand 40 por of. dis 350" 875 (i Ilemlack nII‘ % 0 " 250 300
Wrewel ip S0 i %5 3 ) l 0 (;;,3 CSmInDtle urpentinoe, l)rls 067 000

rought or Shi, k::. 5 || Freneh Calf..... . 4 oal Ofl:
7116 and } i 'd. } 90 0 00 525 |} Splits, Dight & Moedivm... 29 }} Cur Tiots Store, [2Zp.c, nﬂ} 0 15? 0m .
. [id] 42 435 Spllta, QBVY e avonsenrins 1021 027 [l Broken lots.........c.nl 0168 0 00 -
0 00 ||Powder : Cunuda Blasting| 300 350 Smalleiviesveerseees] 018 021 || Am.in_car Iotg..... JOoD 021
000 e ot i+ 62| 808 & 0l Komated. Gow °““‘;i“” SRR IR AR R T
hed wire, per 1h ¢ Gall 0 0 Inameled Cow, per ..... B ' singlo bbls. .
| Barbod wire, por 1h, L OatL 0 00, O 00T ebnie rmmy e v 0101 0 108

Retasless will please bear in mind that the above quelations apply only to large lois,

1y only for immedinte delivery, and for unnhhoa named of ench kind supm‘ntoly
&3~Torms for Cut Cnggcﬁ%g&sx:’n'} Igrllx‘ég‘? fxﬁ\:l\]n%g?;\dntobuceo Box, Barrel, Clineh and Pressed Nails, not cash within 30 dnys ; or four mon ths Note
adding interost from the date of delivery at geven por cont, Discount on Bolts: Currmge and "Tire, 75 to 80 and 10 ; Muchine, 70 to 75 por cent, Terms, four
months or 5 yor cent. off for cush in 30 days,

Leading Hotels in Canada.

Smith’s Falls Malleable Iron Works. Wm. H, Frost, Prop. | S |
Smith’s Falls; Ont. St. Lawrence Hall. :

TS HOTEL was openced on the First of May, 1879,
. by the former Proprietor, so long and favorably

known” throyghout Canada, thc United States and

Uritish Eingpire, who has ﬁ{nrcd no expense in entirely H

re-furnishing the wh house; also adding all

modern improvements, whch will considerably

enhance the .llrc'uly cuvnalzlc popuhrny of this first-

class Hotel, ;
- HOQAN Pl’Opl"l:l(lr. 1
S MONTGOMERY, M'lnﬂger ’

THE RUSSELL,.
{OTTAWA, . . "
THE PAUAGE HOTEL OF OANADA

lhls magnificent new llolcl fited up in the moﬂ
moders style, is now ve-opened.s The Russell contains
accommodation for over Four Hundred Guests,
with passenger and baggage clevators, and comm-mds
n splendid view of the City, Parliamentary grounds,
river and eanal.  Visitorstothe capital having n%h\cns

. with the Government find it most convenient to sto

the Russell, where they can always meet the lea mg
public men, The entire Hotel is supplied with escapes,
and in cuse of fire there would not be any confusion e
danger, Every attention paid to Guests, .

_Air Furnace Malleable Iron Castings, made from the Best Brands of Charcoal Iron KENLY & ST. JACQUES, Prop'rs,

Meuntion this paper.
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MONTREAL WHOLESALE PRICES CURRENT.—THURSDAY, JUNE 16, 1887,
e Namo of Articlo. Wholesale Name of Article, Wholesale.] Namo of Article. Wholesale, Nawme of Article. Wholesale
oy e X e Be $o o. $o $ C.
i Class. $ ! Bright Smoking, 3'al& 8's| 0 62 sﬁ £9 |{Pommery. .[20 00 31 00
i3 50f. 100f./| Timber, Lumber &c Do Fanoy........[ 0 58 0 63 |[Bollinger . . ts.)26 00 27.00 -
i. United inches, 4 m 95....0 145 000 Awoerican ancy. oh &sm| 0 80 0 90 || Sherries Pemartm {195 600
" United inchos 26 “40....{ 165 000 ( Ask, 1todin. M ceveresef20 00 25 00 OIMOCY.esvn-er| 190 700
I 4 150, 195 340 )] Birch, 1todine M.reeres20 00 25.00 Ports, T. G. Snnduman... 2 700
3 1 51 ¢ 60....| 000 365 I‘%;mlwootd....M. ‘15388%0080 Wi L ¢ CGIral}nmsdmo [TTR (6;8 ‘?50,
e alnut, per . © uors. etc. arel cates oo, & up
e Palnts, &c. Buttornu};. ner M ... 35 00 40 00 nes, Liq Clasa Claret of gd. bmnds -7 50 18 00
’ cdar, round, lineal foot..[00 08 00 10 || 42 Enghsh ans vqts.] 240 2 45 || Larragona Ports, impgal 115 180
W Lead pure,80to loolh kns 550 60 i Codnr. flut, lineal foot....J00 04 60 08 vtel 160 1 65 ({Burgundy
UNOe Lievssrseeainsenn ] 500 550 || Chorry, per M |80 00 100 00 .| 085 195 || Still, Case. . 10 00 23 00
® NOe 2ovrnines | 450 500 Bim, soft, lat |16 00 17 G0 060 075 [ Sparkllm;.... 16 00 17 50
fONow B, w400 4801 Bim, Rock .. 125 00 30 00 || S¢ous » Guinnes 240 245 Cnn S[lunts. g, ga Paid Bond,
While Load, dry - o[ 475 550 || Tomlook, M., 9 00 10 00 coptaf 160 1651 Aleohol.oeeruiiss 0.7, 316 0 9
Jolmnou'aDocomlom puire 5 90 6 00 anlo, luml, M 125 00 35 00 Domeaho qts.| 0001 15°|| Pure Spmts..... 65 ¢ %10 -
: Gonpine, ..eool 525 5T [ S0ft, 0 .eeierrseesarerens.|l6 00 25 eveees DE8.[ 070 0 00 50 “ 87 '0 90
* Lig: Cols. Im, gnll 120 000 Onk.h corsziisceesiseres JA0 00 50 00 1| Brandy : Honossoy's.. gal | 6 00 g 951 « B U.P[149 0350
: Evorgreen 1y 018 0 00 || Ping, cloar,” M.... veeeer 13500 0 00 ..anse| 0 00 12 60 Famlly Proof Whiskey...| 160 05
Red Lond .+ vouacie., 400 450 il 2nd. quality, do’....000n0 25 00 30 00 1| Martel.u.aesssiereer oasol 00012 00 || O1d Bourbon . 2.1 60 085
Venetinn Red. Dnrl 150 17 |l Bhinping Culls ..eeeesess |14 00 16 00 Jules Durot& Co. . gul. 400 5% yo o w151 052
Yol. Ochra, Frene. : 125 300 | pss o 48001000 0[10 00 16 00 “ Toddy ‘ 15 05
Whiting, Loudon, Waghed) 0 50 Lath, M. .ov..os 1150 16 || Pinet, Castillon & Co gs,l 0 4251 * Malt " 51 052
Pari 115 125 M grnee, 110 21n., 10 00 13 00 I Jules Bellorw & Co...qts.| 850 900 || Old Rye..v...d years oldl 18l 075
: Portland Comont, brl....4 275 3 00 l} Shingles, 1at qual. 1200 300| Pinet, Cnsti on & Co ocasof 9 25 16 00 ) 91 08
: l}nmau brl. 4280 270 (i 2nd ' .ie.ee.l 250 000 Chen‘purs IPDBI‘B vere g{m]. % r528 -: « ? ‘“ ‘% gg
T oa8o qts ¢ “ "
L Domextic Broken Sh“‘ 0124014 | Tobacco (/n Bowd.) ¢ Irish Whiskey :~Roe’ aqca. 50 95020 LolOO cnues. ‘net cash
Lo Frongh, T,F. Cas 5. 0113 0 12 Dunville. sreeseness 25 775(1100to200 *° 2k p o offh
v, Br - 0121 013 Black, Ohowmg, in boxes.) 016 019 Stownrl's Soolch Wh’ 75 9 50 || 200 cases and over5 p o off]
Amorioan Wlnto, B”“’ 0 020 022 in enddies| 0 163 0 194\l Bornard's Irish Whiskey .| 625 6 25 {| Johu Bull Bittors sm&lge 550 650
" Mahoganies, Smoking »...) 022 0 23 || Seotoh Hay Fairman & Co| 875 9 %
Salt. Do Chewing . 023 02| Lochaber Scotch...... ats.| 750 800 «
leorpool por bag Fluv ns| 043 6 45 {j Bright Smoking... 027 031 ll Seotoh, Glonbrae Wlnskoy 525 625 || Fleece 4021 098
Twolves| 0 41 0 43 || Funcy Bright Smok 034 039 || Encoro 625 725 Pulled, unassorted. . 022 02¢
Canpdian, in gmall bugs 225 880 | Solaco, Uommon . 016 022 Il Bornard’s Irish ‘ 25 62 D 02 021
alf bogs.. 060 0065 || Solace Fair to good 4 025,030 ' Tamaica Rum per imp gal| 300 3 50 022 023
“ uurloru 038 03 [Duty Pard.] Halland Gin:.o.....imp gal] 250 2 60 000 000
Tactory-filled por btk s 110 115 Blnok. Ghowing.boxosl?.’ 040 043 “Groen cases| 000 475 Jo2l 660
Hurokn faotory-filled do..| 2 40 0 00 Do nvy, (,uds. 8’8 6% Red cases) 000 900 018 019
Rioo's pure dairy, per rag 000 200] & 12%8...c00ie.n. 0 404 0 433 Cham; Cap veetrerseensasnnns| 016 0 174
q iters) 000 050 {{Mahogany, Chow g6 s k8% 046 052 bﬁzmm Dry Ver'n'y|26 00 28 00 Austrnhan verr riniesanss 018 025
DoEx tra Dry....pts & qtsi29 00 31 00

A\‘n'm;lrn will please bear in mind that the above guotations apply only to large lots.

Wo will botplonaed to furnish

quotations for following goods : TH E YO RKSH I RE VA R N IS H CO.,S

Jonas' Triple Concenrtaled
2 Flavoring Extracts,

syttt CRLEBRATED ENGLISH VARNISHES

quaerts. . .
Ifod ]I/}:{mr tOtfi . —ALSO~— )
1 , :
azyfl'r?,?ac, Gelatimes, JAPANS, PAINTS AND COLORS.
lues.

adiex French Shoe Dressing. | SOLE MANUFACTURERS OF HULMES™ PATENT PAINT REMOVER.

HENR! JONAS & CO,, A
10 Debresoles Street, Prices and Samples at 94 St. Francois Xavier St., Montreal.

antrea

1 v MONTRIAL,
y |J. H. MOONEY & SONS
Manufacturers of CALF: SHEEP AND KID LEATHERS. )
" ﬂ” O‘MB. "'L—':!-
B iy i 7 mmm\ D
. THE

Best »-.Stove Polish

IN THE WORLD.

This Black Lead hns become the favorite Stove Pol-
Ish, heing the best, clennest and most cconomical now
inuse. The qunlny never varies, as it {s always made
from the best materinls, ' For sale by all grocers throuhg-
out the Dominion, ‘I'rade Mark seeured,

TELLIER, ROTHWELL & CO.

Sele Makers, Montreal, Works at VERDUY, P.Q. OrrioKa:~30 Lomolne st., MONTREAL P.Q.




THE CANADIAN JOURNAL OF COMMERCE.

138504

Liverpool and London and Globe Insurance Company.

The fifty-first annual general meeting of the proprictors of this
company was held at the Law Associntion Rooms, Cook street, Liver-
pool, on Wednesday, 18th May lust, Mr, A. P, Fletcher (the chairman)
presiding. There were present a ]m'ge nnmbur of sharcholders, the
managers, auditors, ete.

The report of the directors was as follows :—

‘I'he directors have pleasure in submitting to the proprietors their
report upon the transactions of the company during the year 1886.

Fux Derarrstext—The fire premium income for the year, after
deducting the sums paid for re-insuring surplus risks, amounts to
$6,447,070, The losses, inclusive of full provision for all claims that had
arisen up to the closs of the year, amount to $3,422,670. The account,
nfter providing for expenses, sho\vs without the addition of interest,
a surplus of $1,025,650. Of this nmotmt $100,000 hag been added to
the fire re-iusumnce {und, which has now beeu placed in the fire
account. The balance of surplus, amounting to $925,650, has been
carried to profit and loss account.

Lare Derantaest.—During the year the company hasreceived 947
propossls to assure the sum of $3,279,760 ; 733 policies were issued for
$2,368,225; 120 proposals were not comp\etcd for $630,250 ; 94 pro-
I)OSIllb were declined for $276,780. The premiums on new assurances
during the year amount fo $74,055, the total premium income, after
deducting the amount paid for re assurances, being $1,127,855. One
hundred and fifty-seven annuity bonds have been issued for a con-
sideration of $467,690, granting annuitics amounting to $42,075. The

holders of eighty-nine annuity bonds have died durmg the year, |

relieving the company of the annual payment of $17,950. The funds

have been increased during the year by $544,835, and now amount to
$19,037,895.

Promir axp Loss Accoust axp Divipssp—The proﬁt aud loss
nccount, with the addition of the fire profits above referred to asg
having been carried to it, and -of the interest earned on the funds
other than those of the life department, after deducting the amounis
paid for the Globe perpetual annuities for 1886, leaves a balance of -

' $2,288,405. It is proposed out of this amount to pay on account of

the fire deparement a dividend of 153, per share, together wilh a
bonus of 88, per share, and out of the life profits deslared at the end
of last quinquennium a bonus of 3s. per share, making in all 26s. per
share,

The directors desire ta record their indelteduess to the local
boards and representatives and agents at home and abroad for their
valuable nssistance in attaining the results reported.

Foxug or i Compaxy~—The funds of the company will now
stand ns fotlows:—Cnpital (paid up), $1,228,200; general reserve,
$6,500,000 ; fire re-insurance, $2,850,000; \mlnncc of profit and loss,
after pnyment of dividend and bonus for 1886 $1,490,076 ; Globe per-
petual annuity fund, $5,514,000 ; life and annmty funds, sl‘) 037,895.

A. Piacorr Fuercner, Chairman.

The various detailed statements of account under their several
classifications were submitted and discussed.

The following abstract places in comprehensive form such delails
as are interesting to the public, us they show at a glance the enor-
mous resources’ of this mammoth ipstitution, the premium income

‘and losses.

EXTRACTS FROM THE REPORT FOR THE YEAR 1886,

Fire Preminms after deducting Re-INSUIANGES +«cevre vorer vortts aosres teneas srniinionsananns soaerasnnenrneonesss $6,447,970

Life Premiums * ditto “

Interest derived from Il_lvestments

4200 s ressvs sveets (noban -

N R R T I R LR TP TENIEY |

fersuaeercisentriieesssarenes veeresannens 1,503,480

NetInconcfortheyenr...........................................................--- $9,079,305

THE MAGNITUDE OF THE CO\lPANY’b BUSINESS ENABLES IT TO ACCEPT INSURANCES ON THE MOST FAVORABLE

TER.

MS.

-y

POL/OY-HOLDE/?S INCUR NO LIABILITY OF PA/?TNE/?SH/P.

LIFHEH DEPARTMEINT. o

ALL DESCRIPTIONS OF Lire INSURANOE AND ANKUITIES AT 'MODERATE RATES.

PawrioipaTiNG POLICIES, UNDER NEW TABLE, PAYABLE AT FIXED AGR OR

N . PREVIOUS DEATH.

The Large Reversionary Bonus of £8 1568, per cent. on the sum assured was declaréd ab the end of last qumqu(_nmum on
all Policies in the new Parlicipating Class that had been in existence throughout the period of five years.
The New Conditions of Assurance give increased facilities for Residence, Travel, and Occupation—maintaining Policies in

force, Reviving Lapsed Policies, Prompt payment of Claims.

FUINDS.

After providing for the payment of {he Dividend, and of all Qutstanding Claims, Losses, and Oum.nt Accounts against the Company, the Funds
will stand as follows ;—

Capital PAId up - +evor venvveviiie ciiii i e reries deres rree ceeee eneneee o F 1,228,200

Globe Perpetual Annuity Fund. oo ccevtvonts cvnnnnvninviviesvanoansrennans
Life and Annuity FUAS «oeve eeretneneanareavaesers ines sovure svssasusesisisesnererernane
General Reserve Fund «veeeeescenes serereeteciiiiintiaeisvsasaseasninsessase 6,600,000
ExreRe-msura.nceFund.,.................................... ......2850000
BalancetoCredltofP:oﬁtandLoszg e ee N a et et a sl e e e aae et iae ter et e es s iaes e0ai ey

cavaeser s,

5,514,000
19,037,895

} 9,350,000
1,490,075

Totalofabovannds.................... [ ..........$36620170
Inereage in the a.boveFugdsdurmngBG B T T R PRI .. i 51t X £
The Total Claims paid since its commencement, by the Company, after deducting Re-insurances, amount 0 ..ovvvve vocreeee $112,569,280

.AUGQUSTUS BENDRIKS, Actuary § Resident Secrelary in London.

JOHN M. DOVE, General Munager and Seerelary.

HEAD OFFICH,
HON. HENRY STARNES,

Chairman.

ALEXANDER DUNCAN, Sub-AManager.
. L. ALSOP, Assistant Resident Secretary.

CANADA BRANOH, MONTREAL :

G. F. C. SMITH,
Cliief Agent.
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A Merchant of Central Ontario

i
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! WHO TRIED TO SAVE
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$2.00-A-~-YEAR

= T e = = = = N = T = N - = = T e = Y= e A= N =X =R = X~ X =)

BY DISBOONTINUING THEH

\
JOURNAL OF COMMERCE,
" Expecting to borrow his Neighbor's ‘Paper, has 'discovex’;&“hls mistake. ’

He finds that he

LosT aBout $75

In making a recent Purchase of Goods, the Neighbor

having lent the paper to a Commercial Traveller,

20202020:202020202020202020. 2 202020202020

602020
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THE LONDON

s CROCKERY “<

MANUFACTURING CO.

LIMITHEI,

LONDON, - - - - ONTARIO.

O LEE. | onn Hamilton & Co.,

E.'OI sa'le' ’ . A portion of the first floor; also, upper flats M h
Two firstclass now Sewing Machines, cheap | 't the Gta.l MGI’O antS,
boroash. Adévees Journal of Gommerce Buildings, Tinuers' Tools, Machines and Purnishings,

Plumbers, @as and Steam Fitters’ supplies,
®. O. Bex 886, OITY, | 303 to 3064 St. Jamxs Streer, Apply on the | Tinned Sheet Iron all sises.

pmm_iseu. Warshause & Ofiice, 25 & 27 WILLIAM St., MONTREAL

WM. PARKS & SON - (Limited), - ST. JOHN, N.B.

Cotton Spianera, Bleachers, Dyers and Maaufasturara.

COTTON
YARNS

White and Colored
and Bloaghed, Single
and Doubled,

t|Carpet Warps
Beam Warps,

' Hosiory Yarns,
_ 1 Baled Knltting Calten,
o \Sirtinos,

< ;
=

5 Cotfonades
== L OO T o e 5 Grey Cottons.

THR ONLY “WATER TWIST” YARN MADE IN CATNADA.

4GENTS :—DUNCAN BELL, Monireal. WM. HEWETT, Toronts. BEDARD, GIRARD & CIE.. Quebec
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RUSSLS STEAM FIAG ENGINE WORKS,

. e L T e e R e
Womnlo aspecinlty of these Fire Stenmers (lnst 18 years), Unsurpassed fer
Power, Bifvctivenoss, S_unrhclty and Durability, Largoiingurance redusticy
gunrantead, Ifufl partioulnrs on application.  JOHN D, RONALD,

Brussely, Ont., Can.

Lettiefield’s Enamel

) CARRIAGE TOP DRESSING

{ {s the only Enamel Dressing made that will success-
fully soften and preserve the leather on carriage tops
and dashes, Tt is rrep:\rcd expressly to meet the
great want of a reliable water-proof lustre finish for
carringe tops. ‘This dressing is made Inrgely from
oil which penetrates throngh the leather, leaviag it
very flexible with a fine enamel finish,

CLEMENT & CO.

81 8t, Franoois Xavier St., Montreal,
SOLE AGENTS,

S. R. FOSTER & SON,
CUT NAIL, SHOE NAIL, AND TACK WORKS.
NAIL CAPACITY, 20,000 KEGS?PERFANNUM.

Ry

All descriptions of goods in these lines of extra quality, matcrial, make and finish,
kept constantly in stock and manufactured to order, "Cut Nails, Spikes, Tacks,
Brads, Shoe Nails, Huagarian Nails, &c.

Office, Worehouse and Works:

15 {0 19 GEORGE STREET, ST. JOHN, N. B.

A. B. JARDINE & CO.,

Manufusturgrs of, BLACKSMITHS TOOLS,

be Expanders, &e.

U0 ‘4313dS3H

. 'FHIOM TOOT,
CLNOI LV ICT

AUTOMATIC -WATER GAS.

THE HERCULES_WHEAT SCOURER AND_SEPARATOR,

The only Automatio Wheat Soourer ever invented.
Requires no attontion but oiling, and colloots its own dust. Of very light draught. Warranted to

improve the cofor aud value of floar in any wmill, i
: spmplos of work sont on application,

The XTIorcules Mig, Tompany, Fetrolia, Ont.

Sont ou trigl. Circulars, testimoninls and

9

‘The best and cheapest Gas in the world, Specifica-
tions furnished for isolated plant. Rights for Nova

sale In use by several leading institutions.

BEN. TRIPP,
231 Commissioners St., Montreal.

PILNERSTON QATHEAL MITLS

JOHN KNOTT, Propr.,
PALMERSTON, ONT.
Manufneturer of Breakfast Corenls, Granulated
Standard, and Steel Cut Rolled Oxts, Desiceontad
Rye, Crushed Barloy. All goods warranted frosh

and of food qunlity. Ordors by telophone or wire
nromptly attended to. Send for snmples and prices.

Plewes" Roller Mills.
W. PLEWES, Propr., LONDON, Ont.
Capacity, 125 Barrels per Day.

“52113UN0CO USLDIOF 15710 PUE E0)IBIY Pajluf) ‘vPUUV) UI 05N UY

SNVATIO MAN YIVH SATUOM IV TVAdaAK dT09 AFAUVAY

FOUR GRADES. SEND FOR SAMPLES.

Scotia, New Brunswick and Prince Edward Island for
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CHTEL'S, PURNITORE. MANURACTORY,

]

Propr.,

HANQOVER, ONT.,

Manufacturer of Fioe and Plain Bedroom

Daniel Kneclitel,

£25~ Send for Price Lists.

Accountants, Agents, &c.
(For Legal Cards see other pages.)

JAMES C. MACKINTOSH,

Banker and Broker.
HALIFAX, N.S.

Speolal attention given to_investments in sovzd
dividend-paying §rocks and DErExtyRKs.

Colloctions made in all parts of the Maritime
Provinees. | . .

Bueiness information afforded to customers,

166 HOLLIS STREET.

Guelph. Out.
OBN SMITH,

Real Estate and Boun Agent, Acoountant, ko.,
32 Sr. Bxonan's SQuanx. Guelph, Ons

Ansignmonts taken and Butater managed.

JOHN M. M. DUFF,

Accountant and Insurance Adjuster,

Commissloner for Canada and

New York, Pennsylvanla, Massachusetts, Malne, Verment
an nols.

IBSUBR/OF MARRIAGR LICHNSRS,
18 ST. JAMES STREET,
Opponite Post Office.

AVID J. ORAIG, )
Accountant, J. P., and Commissioner
. For Quebeo and Ontario,
110 Sr. JAMES STREET, MONTRRAL.

A

Furniture, Dining Room Furniture, Chairs, &c.

THE TEESWATER STEAM ROLLER MILLS.

ITIXONT, ETOWSOIN & CO., - - - TProprietors,
TEESWATER, Ontario.”

CAPACITY
200 BARRELS PER DAY.

«BXE Suradg ,,
PUB 1U01BJ BOIXH,,
«NODVEV,, « HLTHM MONS

SCNVIHE TVIODOEHIS

J.W. & E, C. HOPKINS,

Architects and Valuers
OF REAL ESTATE, Montreal,

f.hgiq'lo:g .I'llul! lntt‘l z( nmd seri dcﬂ made

~BAGS—
JUTH OR COTTOIT.

Ay QUALITIS AMD Bixss.
Lowzsr Posamaux Paioss.

Also Hesaians, Twines, Buckrams, Paddings, &c.
8end for Bamplea and Quotations.

THE CANADA JUTE CO0.

LIMITED.)
82 & 64 Oollege Street,
MONTREAL.

Mount Forest Steam-Roller Mills,

W. H. HENDERSON, Propr,,
‘Mount Forest, - Ont.,

Manufacturer of High Grade Standard Roller
Flour and Oatmeals. Solicits a trial.
Send for samples and prices.

Estimates for all kinds of PRINTING
cheerfully given on application to this

Office. We make a specialty of FINE -

COMMERCIAL WORK,




TR e e

18614 THE CANADIAN JOURNAL OF COMMERCE.

Glenmorris oller Mills.
S HARVIE, Prop'r, - - - - GLENMORRIS, Ont.

PR

of our best.  (live us a trial.

BLAIR ROLLER FLOURING MILLS,
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ROLLER MILLS.

TOLSON, SCOTT & 0., Pradrs.,

W, TOLSON, I, C. 8COTT.

HIGHGATE, - - - - ONTARIO.

Faon poirmi

Capacity, 200 Bbls. per Dzay.
SS8UOIBNL,, ‘PURIg piepUERLS

5,
OUNNINQUAM & CURREN, Agents, - - - HALIFAX, N.S.
FRNTON T. NEWRERRY, Agent, CHARLOTTETOWN, P,

WHOLESALE MEN

Should send for an Estimate for their

buokinding and Offce Steonery | |

T0 THR B

JOURNAL s COMMERCE,
" 308 & 305 St, Jamos Streat; MONTREAL.

i3

LLER.
Capaclly, 100 Barels ger day, Dealr lo Seeds and Agroalura Implements.
PARIS, - - - « ~ = - - - - ONT.

Glenelg Roller Mills.

tHALONE BROS., Proprietors, ALVINSTON., Ontarlo.

CAPACITY:

100 BARRELS PER DAY.
IGNVHE TVIOAdS

~HENNIEL FHIL,

n !
T - TS

& SEND FOR SAMPLES OF THIS! BRAND.

¥

SHIPPING TAGS.

Having all the machinery necessary for the manufacture of
SHIPPING TAGS, we would call the attention of
Meorchants & Manufacturers to our exceptionally
LOW PRICES in this line.
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BLENHEIM ROLLER MILLS.

., Campbell, Rutherford & Sinclair, Proprs,,
BLENHEIM, - - - .. ONTARIO.

SSATANAL ‘AVHE1 4TdVI

Capacity, 250 BARRELS PER DAY,
'‘WITASETT ‘QUIVMOH ‘spuwig prepumg

Send for Samples ana' Prices.

HUGHSON'S ROLLER MILLS.
R. T, HUGHSON, Propr.,, BLENHEIM, Ont.

Capacity, 80 BARRELS PER DAY.
o VAUHNIN n ANV
JSTTIN HOISTAOXH » ‘spumg 1ueadg

2
" Send jor bamplev and Prices.

Hanover + Roller + Mills.
HEIMBECKER & ZIEGLER, Prop’s,
“ HANOVER, om;.

Special Brands :—Cuoige PATENT Rox.u-:u, “ hAucau Foay,” “Sum.u
EiNe” Oapacity :—100_Bzrs, Per Day.
oi 1t Send for Samples and Prices,

PORT DOVER ROLLER MILLS.
A, H. COOKE, Propr.,, PORT DOVER, Ont

Special Brand, “ DOVER MILLS.”
LV 4d9d STANYvd 08 ‘Soeds)

Send for Samples and Pricu,

Greenlaw Roller Mills.
GOODFELLOW & HOWSON, Proor's, WROXETER, Ont.

-

Standard Brands, © ONTARION
Send for samples and prices.

Capacity, 16 Barrels per day.

The Maple Grove Mills.
TEW & MARSHALL, Probriefors.

PLATTSVIILLE, . - - - O

/44,‘.&
’

eﬁ‘f& ) i

_“li(’ THE MAPLEGRDVE MHJ.S
Bl e
u l | i il “

|EW & MAHSHALL PROPS

e T

‘?\. AITENWE OWR.

T

-so[dwmug 107 puag

odoy pooy pue oSeyJ ‘spuerg

Aag ssd sjaung 00f 41190009
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: . . . ), ! il Thos. Hayne, Propr.,
' Moncton Steam Flouring Mills | Brigden Steam Raller Mills, ™3eden, o
J. R. FOSTER, Propr., MONCTON. N.8. QP et NG =
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i i Capacity, 100 Bble. per Day. Standard Brands: %Choice Red
P )
; Mlour, Cornmenld, Buckwheat Mcul, Gralum Flonr, Crucked Wheat, | winter Wheat Flour,” ¢ M. T.” and «Sydenham.” Send for samples
i Bran, Shorts and Heavy Feed, Cracked Corn and Oats. and prices.
)
5 WM. GREIG, Jr. PILATITSVII.I.E
i General Engraver & Illuminator, - ) :
ar?\,' Late of Edwin Cox & Co,, M .
-t a Wedding invites, Visiting Cards, Ball Programmes . '.'
e Wax Seals, Monograms, &c.,designed and engraved in u
o the best style, 'Coats of Arms and Crests engraved
g-k - and emblazoned. — - 7))
S lluminated Presontation Addresses a Spaclaltv. o x® u
X z32 8L, James Street, <D [0
A (Drysdale’s Book Store.)  MIONTREAL. Rl =
> 2 -
2 C
» & »
o T A @
~ H
t <13 5w o
2 || E o4&
i a3 @2
o| g3 E ¢
I wm| S s C Q@
i o B o
! ® \Z’ & * 6
N & © b
N ) ~ % 0O
x m x
sk = 5 £
Y
Ry GEO. W. DAWSON, g 5w
b . . i < 5§ o
Die Sinker, Engraver, <8 o
AND STENCIL CUIMPER. .g L~ I
Rubber Stamps, Stcel Letters and Figures, Steel = 1.
Stamps, Hrass Stamps, Brass Labels, Steel Dies, ™~ w
Office and B:;ukiu_g Stamps of every : . .- ©»
description, . - .
767 Cralg St., Wast of Victodia Sq. | 0 SEND FOR SAMPLES-#) 4@ GIVE US A TRIAL.8%

MONTREAL,

‘I'dlephone No. 1018,

—————————— TOROITO BAG WORXKS.
- T DIOK, RIDOUT & CO., Proprietors,
) . {1 and I3 Front Street Eagt, - - - =~ - - - . TORONTO.
2 3 k. , . -« o ;- ) ) » ] llANUF:\C'f"U“BI(S or .
o)) (olo)oly | (¥, | JUTE COTTON and LINEN BACS
NGRAVER |

———ALSQ——

TG,

HESSIANS for Mattresses and Bales, BUCKRAMS for Carriage Works,
Tallors’ Canvas, Twines, &c.

STORAGE, Dond or Free,
Montreal Agent: HORACE R. RIDOUT.
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CARD.

‘The Fire Insurance Business
heretofore carried on by the unders;l_gned as Commission Agents, at their old Offices,
o

45 St, Francois Xavier Street, for the Northern and Caledonian Insurance
Companies, will continue in favor of the

CALEDONIAN TNSURANCE (0.

OF HDINBURGIH.

the oldest Scotch Office, founded 1805, and one of the strongest Companies repre-
sented in Canada, and our other Insurance connections as BROKERS AND

AGENTS.
“onti of all 1 ions is solicited, and the und d beg to

acknowledge the support given to them in this department of business during the
last twenty-five years, .

TATLOR BROS.,
45 ST. FRANCOIS XAVIER ST., MONTREAL,

BRITISH AMERICA

ASSURANCE CO.
FTRE AND MARINE.

Incorporated 1833,
HEAD OFFICE, - - TORONTO.
Cash Capital and Assets, $1,133,666.52. ’
BOARD OF DIRHKECTORS:
JOHN MORISON, Governor, JOHN LEYS, Deputy Governor.

Henry Taylor. G. M, Kinghorn (Montreal), Hon. Wm. Cayley.
John Y, Reid. George Boyd. George E, Smith,
. é D. Warren,

Grorge E. Rosins, Asst. Secretary, H, A, Houpen, Resident Agent, Montreal

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, -~ HAMILTON, ONT.

Guarantee Capital, - - - - - - - $700,000
Government Deposit, - - - - - - - 51,000
Writes Liberal Policies without Burdensome

Conditions.

NON-FORFEITABLE POLICIES.

Example.—Age 35—$1,000 Ordinary Life Policy, Payment of three annual
Premjums will keep the Policy in force 5years and 298 days, The same number of
Premiums on an endowment or Term-payment Life Polx:y will keep it in force a
D

longer time, AVID DEXTER,
Managing Divector. =

ROYAL CANADIAN
FIRE AND MARINE INSURANCE (0.

President, - - ANDREW ROBIERISOXN, Esq.
Vice-President, - Hon.dJ. R. THIBAUDEAU,
Head Office, 157 St. James St., MONTREAL.

Oapital, - - - - - - - 8800,000
Assets, - - - - - - - - 708,328
Income, 1885, -~ = =« - - - 617,878

HARRY CUTT, Secretary. ARCH. NICOLL, Marine Underwriter.

G. H. McHENRY, Manager. .
M. J. E. DROLET, Agent for City and Distriot of Montreal.

ESTABLISIEED 1850. _

J. H. WALKER, Woob ENGRAVER

557~

132 St. James St. 4;‘7 MONTREAL,

COMMERCIAL UNION

ASSURANCE CO. (LIMITED)
. OF LONDON, ENGLAND.
Capital, - - =~ - « £2,300,000 Sterling.

MONTREAL, 64 ST, FRANCOIS XAVIER STREET
T v FRED CQLE, General Agent. ' '

" . FIRE INSURANCE COMPANY
. OoF LONDON, ENGLAIND,
CapItaly cee sttt e s $10,000,00¢
Insurance Affected at Lowest Current Rates.
. . Hean Orrick FOr PROVINCE OF QUEREQ !
638 & 55 8t. Francois Xavier Street, MONTREAL,
W. R. OSWALD, Con. Agent.

Safe and Reliahle Agents wanted in unrepresented districts.

THE LONDON MUTUAL
" FIRE INSURANOE 00'Y OF CANADA,

The Successful Pioneer of Cheap FARM AND RESIDENCE Insurances.
Finanocial Statement 31st Decomber, 1884, shows Assets, $3063,541.82.
Over 41,000 Members. Nearly 15,000 Policies issued in 1884,

The only ¢ Fire Mutual ** licensed by the ‘Dominion Government, Takes risks
on Farm Property, and on Private Dwellings in City, Town or Village, on mere
favorable terms than any other Company. .

Head Offices, 438 Richmond S$t., X.ondon, Ont.
JAMES ARMSTRONG, M.P., President. Javes GRANT, Vice-President.
W. R. VininG, Treasurer. C. G. Cony, Fire Inspector.

D. 0. MacDONALD, MANAGER,

The % London Mutual ** does a larger business in the Insurance of Farm Property
and Private Residences than any other Company in the Dominion, AND HAS
DONE THE SAME FOR NOW OVER A QUARTER OF A CENTURY,
Parties intending to insure should give this ‘‘old and tried*’ comrnny_the prefer~
ence, for, until it was established, the stock companies, having all their own way,
charged the owners of farm property and) private residences high rates to make u;
for their Josses;on more dangerous classes;of pro(reng: thisis changed now, throug!
the efforts and working of lﬁe successful ¥ London Mutual.”” ‘Fer reports or Tnsur-
ance apply to any of the Agents, or address the Head Office. )
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; (Lysean Sons. fCor  (Alan Thne 1, Mo STOOKS AND BONDS.
3 Moprel e ron o) v|cn-1rn§§f§m"’s)'

[

[

I GFRRALD E, HART,
i Gen). Manager,

- INSURANCE GOMPANIES.~CAxADIAN.~Montreal Quotations, Tuno 2, 1987,
: Crt1zens Insurance Co.
OF CANADA No. |« 38 | Datoof | Share | Amount | Comada
N . Naxr or CoMPANY. vidend | 3ot " paid per | quotations
y Bxtablished 1864, Capital, $1,009,800. Shares | ;ox yenr. | Dividends | par value. | Py, 20 | Thrah)
3 - . n 50 '
i Head Office, 179 St. James St, Montreal, | {ritish 4merion Firo and Mavine . -} I9J00 | Jmos. loopoecl 500 | 389 )
' FIRE, LIFE, ACCIDENT | Conoy “éf" i HobGi 0 Lt | Grdmos 0ol g o | %
[] y onleasra 0" sressasen . N 08, |evae sevanan
: 3 seserreniinersn wep 2000 ) L e, 50 . 10 vors
: Busfness Transacted. ﬁ%ﬁrﬁﬂ 88 ::ﬁnoo' 20000 | d4-Gmos. [30T7n0 s 40
T X - p - 20 159
W —_— R(gvul Cmmdlmn Imurnnee Cesresaes 20,000 | 5-12inos. |Dee 811 vy 2% 20 95
! Only Company issuing negotiahle Accident Ins, Co, of North Amcncn 2,610 i 15 3°1 15Jun 100 20 100 30
i ENDOWMENT COUPON BONDS | Juurantee Co. of North Amerioa,....| 13,872 6 15 J'115dnn 50 10 50! 90 100
'i: without conditions, offering facilities for obtaining : -
i‘ ; money at '\“y moment,
; AN ;‘\l R ‘ill l(,lll} Rll }‘VLANA})II{})}{I%?BIIKI\\}LI s, BriTisn aND ForrigN.~(Qwofations on the London Market, May 25, 1887,
ity MPLI N > ) N’ -
S STy ot et —— * Market value
: ) y p.'p'd up share,
Jx ) S ' CO L I—l N S SO N & CO' Bnt:i!h and Forolgn Mn.rmo . 20 4 .%%gl 3&523}
MANUFACTURERS OF ool U Five, T4 150 50 5 e
4 bdm}mr{;h LlfoA 0 vevaes] B :‘1:(1)8 ég £ 35 60 6s6d
§° Firo Instranee ABSOCINLION. ... .vsrs 3 G B
o (31 & London.esiesreanraarere|onrne T 20s 30s
g PR I N TI N G I N KS’ 31::35!01:{11?”0 and Life...... 208% %gg gg ££1:Zg .Cil:gé
J rinl Firo.. e tirg
4 32 and 3 Frankiort Stect . Y 3:’?:3"";‘“2".,?&2‘:\ o Sibiiand 10,000 0 B & o
i e e | favieh e Sopiticn )i | B e
& arper & Nirothets, an . 20N 4 -
i Py e P siverpool &‘Lond & Globe Fire &1, £3§1,75 7 20 2 ! £34 185 0d
I el i pn e 8 | B | & |8
. & d . X Hi C.
@ P. D, DODS & CO. oo Fife: oo iz | e, 5 S T
e 4 Noaentved e ITT n " . n Ifire d no ....... . E ds -
% Just Received 1x KETRWEIDER 33,“.:,’“ gl}mmnool 11<1ro .% Ef 1%,% sg ‘{,8 31; £38} 8 £383
P ool MNOTiL ‘ll'O o 1l )
3,000 Boxes Glass, Seott nhdl’xi’o)\ incinl ¥iro & Lif 20000 %35 i 3 a8 ® g18
B . s Standa ifo. . 2
3 4 Cases Artists’ Materials. | Sturlife. oionminimins o | - 3 5 I B
i '
AF ;
0y . J
i NORTH BRITISH & MERC NTILE| ROYAL INSURANCE CO’Y
& ;
FIRE AND LIFE OF LIVERPOOL AND LONDON.
i INSTRANCE COMPAINTY. FIRE AND TLTEF=H.
[ ESTABLISHED 1809,
K : Liability of Shareholders Unlimited
fﬁ; 'y - ' .
B Resources of the Company. CAPITAL, - - « = = = - = $28,000,000
A 1% T Y S s y ]
% Alnoried it SIS | FUNDS INVESTED, - - - - - - . 21,000,000
ik Paid-up cooe s . 6.(:} 000 * | Investments in Canada for the sole pro-
i Fire Fund and Reservos ns nL 3lst I)chmbor,]BSi crrverennes 1502285 0 tectlon of Canadian Policy-holders, ~ - 700,000
Ly Tifa and Apnnity Fuands . veenea rerinnieannes 3,841,104 ] y
S Rovenue—Fire Braneh.. oo .1 {]55? \'58-; :"
," do Lifo nnd Annuity Branehes..voivieeieniees Cerveanes k Hﬁﬂ«d’ OfHGB fOT G&H&d&' MONTREAL

Agents In all principal Towns of tho Dominion.
. . . Every description of property insurcd. at maderate rates af pretiium, Life
Head Office for the Dominion, 78 St. Francois Xavier Strest, Assurances granted in all the most approved‘forms.

. MONTEREAL. CHIEF AGENTS: L
RS DATIDROR " § Gem agemts. § N B e etor. M. H. GAULT. |  W.TATLEY.
NATIONAL ASSURANCE CO.|| ATLAS ASSURANCE COMPANY
OF IRELAND. (O LowpoNw, BING.)
IJ\'(‘()"I’()IM’I'I‘D 1822, FOUNDED 1808,
CAPITAL, - - &£1,000,000 STG.|| CAPITAL, =~ = &£1,200,000 STG.
C]I]l ” 401‘1\'!’5’ JOINT MANAGERS:
MONTREAL, OWEN MURPEY, M.F. 2 MONTREAL.

LO'U'IS . BO'U'L'I‘
Agonts required in unropresented towns.

Scottish Union and National COLONIAL EXHIBITION.

INSURANCE CO0,, OF EDINBURGH, SCOTLAND, South Kensington, Tondon, November 10th, 1886, -
Established 1824, Monsrs D. A MeCASKILL & CO., MONTREAL.

Dear Sirs,—I nm happy to inform you that your varnishos bave heen test-

M. BENNETT, Jr., Gon- Manager North Amorlcan Branch, Martford. Conn, | od by sovoral Birmingham manufacturers and carringe "makers with satis-,.
————— . : factory results, nnd I huve this day left an order for the whole exhibit to be’-

Capital . ... +. ¢, .. $30,000,000 | Jnvested Funds .., ... $13,600,000 forwarded by rail to Birmingham fo ba distributed to the purchasers. .
Tolal Assets. oy ovs . 34,472,705 | Deposit with Dom. Govt. 125,000 Yours faithfully.  (Signed) J. E. PRATT,

N (Market val — 5 09" . X <
WALTER KAVANAGH, Rasidont Agont, 17 St, Francols Xavior Sirest, MONTREAL. ,,,lfn‘} ,;‘l,.ll‘S.E‘h“”t consisted of 42¥gallons of fino Carriage Varnishos, ' 4




" THE CANADIAN JOURNAL OF COMMERCE. 13569

Insurance.

Insurance.

Insurance.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY. '

LIFE and FIRE.

TInvested Funds, - - -

$30,500,000
Funds invested in Canada, - -

900,000

Security, Prompt Payment and Liborality in the

adjustment of Lossesare the prominent features
of this Company,

OANADA Boirp oF DIREOTORS
Hox. Henry Sraryks, Chairman.
TaropoRrE JIART, Esq.

Epwarp J. BArRARU, Esq.
WeNrTwortH J. Bucnanan, Esq.

G. F. 0. SMITH, Resident Secretary.
Modical Referea—D. C. MaccarLuy, Esq., M.D,
Standing Counsel—The HoN. W, BADGLEY.

HEAD OFFICE, OANADA BRANCH:
MONTREAL. y

TEE

Accident Insurance Co.
OF NORTH AMERICA.

Incorpornted by Dominion Parlinment, A.D., 1872.

Authorized Capital, - $500,000,

HEAD OFFICE:
1587 ST. JAMES ST.,
MONTREAL.
Prosident : Viee-Presidont ¢
Sin A. T. GaArt. HoN. JaMEs FERRIER.

MaNAGING DIREGTOR @

EDWARD RAWLINGS.

The Accident Insurance Company of North
America Posac_sses a record for both reliability
aud liberality, one proof of which is that it hus
puid over fwo thousand losses and has NEVER

contested o claim at law. It has ample finaneial.

resources, and has made the Special Deposit with
the /nesrance Depariment nt Ottawn. Ii is, more-
over, the only Company whose capital and funds
are solely applicablo to Acsident Insurance.

RQUEBEC
Fire Assurance Company.

ESTABLISHED 1818,
Government Deposit, .. .

. -$75,200.00

Directors—J. Groaves Clapham, President ; Ed-
win Jones, Vico-President : W, }. Dean, Troas. ;
Senator C. A. P. Pelletier, doo. R. Ronf; rew, A. F.
Hunt, Ilon. Pierre Garneau. Chs. Langlois, In-
peetor ; W. L. Figher, Soc}.

Agencies.—Qniario—Qeo. J, Pyke, Toronto. Mon-
real—J. H. Routh & Co. New Brunswick—T1hos,
A. Temple, St. John, Manitoba—A. Holloway,
Winnipeg.

)

Legal.

Montreal.
W, ATWATER,

. Advocate, Barrister, Commissioner, .
131 St. James Street, Montreal.

UINN & WEIR, :
Advocates, Barristers, §c.
181 8t, James Street,

M. J. F. QUINN. W. A, WEIR,
ABBOTT, TAIT & ABBOTTS,
ADVOCATES,

North British Chambers, 11 Hospital St,

Kingston, Ont.

QUYTHE & SMITH,

) BARRISTERS, §e.
K. . SMYTHE, LL.D., Q.0. 0. FRONTENAC BMITH,

* Qovernment Deposit, - - -

[MPERIAT,
FIRE INSURANCE COMPANY,

OF LONDON.

W. H. RINTOUL Resid't Secretary,

Montreal : No. 6 Hospital street.

Subscribed Capilal, - - - - £1,200,000 Sty
Paid-Up Capital, - - - - - £300,000 Stg.
Tolal Invested Funds, over - - £1,650,000 Stg.

The Waterloo Mutual

FIRE INSURANCE COMPANY.
EsrasLisugp 15 1863.
Hcad Office, - - ‘Waterloo, Ont,

Assets, Jan. 1st, 1887, -  $246,448.00

No. of Policies in force Jan.\ "
18, 1887, - - - - } 11,097
CHARLES HENDRY, Esq, - - .President.

GEORGE RANDALL, Esq., - Vice-President.
C. M. Tayror, Esq.,  J. B. Hucues, Esq.,
Secretary. Inspector.

GORE DISTRICT

FIRE INSURANCE COMP’Y,
Head Office,.Galt, Ont,
. Established 1836.

President, - - Hon. JAS. YOUNG, M P.P,
Vice-President, - - - A. WARNOOK, Esq.
Munager, - - - - -.R,S.STRONG, Esq.

FIRE INSURANCE COMP’Y,
WATERLOO, Ot
Subscribed Capital, - - $200,000.00
20,100.00
Losses promptly adjusted and paid,
I. E. BOWMAN, Esq,, - = President.
P. H, SIMS, Esg,, - - - Secretary.
—— COOE, Bsq, - - -  Inspector

THE CANADIENNE LiFe

Insurance Company,

Capital Stock, - - - .- - -
Government Deposity -~ - -« - - - 25,000

Tncorporated by a Special Act of Parliament,
Hean Orrics: )

13 8T, LAMBERT .8T,, - MONTREAL,

NORTH AMERICAN LIFE

ASSURANCE COMPANY.

Head Qffice, - - - - - TORONTO.
Cuaranteo Fund, - - - - $300,000
Deoposit with Government, 50,000

Hox. Arex. Mackexzg, M.P, President.
Hox. Arex, Mornis, M.P.D. VicePres!
Joux. L. Braxig, Esq. lee-trera.
WipLiax McCang, F.ILA, Eng,,
Managing Director.

CHARLES AULT, M.D,, Manager Prov. Quebec
117 St. Francols Xavier St.

Logal.

Cornwall, Ont.
MAODONALD & MAQINTORH,
(Bato Mr. II. Sundfiold Maedonald),

BARRISTERS.

N.B.—8pecial facilitics for mnking prompt Col-
logtions thronghout Ontario and Manitoba,

Hamilton, Ont.

J ¢, 0URELL, . .
' ATTORNEY,

Solicitor, Govcynnccr,' &c., 34 James St. N,

St. Thomas, Ont.
RMATINGER & ROBINSON,
BARRISTERS, &e.

Solieilors for Imperinl Bank and South-westorn
Loan Socicety. Collections promptly attended to
in all portions of Western Ontario.

St. Catharines, Ont.
\LBEET. U, BROWN,
(Suceessor to Brown & Brown),

DBarrisiers, Atlorneys, Solicitors in Chancery,
Notaries Public, §e.

Seaforth, Ont.

cUAUGHEY & HOLMESTED,
BARRISTERS, & , Seaforth, Ont.

Hamilton, Ont.
D, CAMERON,

¢ Darrister, Attorney-ai-Law, Soligitor in

Chancery and i'nsol\'ency. Notary Publis, Con-

veyancer, &e., No. 10 Ilughson Street, South

Hnmilton, Ont.

London, Ont.
1IBBONS, McNAB & MULKERN,
BARRISTERS & SOLICITORS.

Offico, corner Richmond and Carling Streots.
Geo- C. Gibbons.  Geo. MeNab, f’ Mulkern.

Renfrew, Ont.
OHN D, McDONALD,

Barristor, Attorney-at-Law, &e., &e.
Official Assignee for the county of Renfrew,
Office :—Raglan Street, opposite Smith” & Stewart’s
Hardware Store,

Simecoe, Ont.

(L W. WELLS,
T, (late Killmaster & Wells),

BARRISTER, SOLICITOR, §e.

Walkerton, Ont.
LEIN & MacNAMARA,

Barristers, Solicitors, &z

Walkerton county town of Bruce county, Qut,
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Insurance.

Insurance.

tnsurance.

NEw YorK LIFE

Insurance Co’y.

JANUARY lst, 1887.

Cash Agsets -............... $ 75,421,482
Burplus. ...cocvivenineniin, 86,5649,3(9
Annual Income........... 19,230,408
New Risks Assumed..... 88,178,294
Total Risksin force...... 304,373,640

lntelligent men of good address, tact and industry,
who can procure first-class business, . - find profitable
employment, and build up a competency without capi-
tal, ns Agents of the New York ILife Insurance
Company. Gentlemen of ability and culture, without
previons experience, can soon acquire the knowledge
essential to success,

DAVID BURKE,

Qeneral Manager for Janada,

OFFICES:

Union Bank Building, Montreal,
Mail Building, Toronto.,

BRITISH EMPIRE

Datuwal Liife

Assurance Co.of London, Ens.
ESTABLISHED 1847,

Accumulated Funds, - $5,000,000
Annual Income over - - 1,000,000
Canadian Investments, - - 600,000

CANADA BRANCH, MONTREAL.

DIRECTORS:

HON. JOHN HAMILTON,
Director Bank of Monlreal.

JAMES BURNETT, Esq.,
President Montreal Stock Brxchange.

JOHN HOPE, Esq.,
Qf Jokn Hope & Co,

ALEXANDER MURRAY, Esq.,
Director Bank of Montreal.

ROBERT SIMMS, Esq.,
OF R. Simms § Co.

F. STANCLIFFE, General Manager.
0. GREVILLE HARSTON,

Superintendent of Ag
C. R. @. JOHENSON, - - - QGeneral Agent,
MONTREAL AND DISTRICT.

. FRITH JEFFRIES, Manager Western Ontarlo,,
LONNOY, ONT, '

GLASGOW & LONDON

~ Fire Insurance Co.

CANADIAN BRANCH.
HEAD OFFICE :

CORNER HOTAE OAME ano ST, HELEK STREETS,
MOWTRBAL. -

DIRECTORS:
W. I, Huyrrox, Esq., (Tames Hutton & Co., Mont-
ronl), Chairman,
Jas, O'BrirN, Esq., (J. 0’'Brien & Co.), Montreal.
D. GirouArp, M, P., Q. 0., Montreal,

LARRAT’I‘ w. an'm, D. 0 L. Promdent Building
Loan Association, Toronto.

Ronr. C. JauiesoN, Bsq., Montreal.

S. NorpnriMERr, Esq., Prosident Federal Bank,
Toronto.

Gro. R. R. CoCkBURN, Eé] , (Prosident ’l.oronto
Land and Investment Co.), Toronto.

ManagzR:
STEWART BROWNE.

INBPEOTORS !
W. G. BROWN. C. GELINAS
A. D. C. VAN WART.

R&Y" $1.00 Cash deposited with Canadian
Government for every dollar of liability.

WESTERN

Lassurance Companys,
FIRE AND MARINE. INCORPORATED (85!.

Oapital and Assets, - .
Inoome for Year ending 31st Dao., 1886

A. M. Smrru, President,

- $2,369,064 40

J. J, Kenny, Managing Dir.
Jas. BooMEer, Secretary.

J. H. ROUTH & CO., Managers Montreal Branch,
180 ST. JAMES STREET,

N

- 1,422,239 28
. @ @ ‘

Elead Office: Toronto, Ont

KXy

%
W

Confederation Life Association.

—————e

THE FIRE

[NSURANCE ASSOCIATION

(LIMITED)

The Secrwrity offered to Policyholders is Unsurpasse(l by
any Company doing business in the Dominion.

Its Progress has been unexampled in the history
of Insurance in Canada,

Its Policies are indisprutable after three years and non-
Jorfeitable after two yeurs.

Its Profits are distribuied vpon an equitable baiy,
resulling in very much larger returns to * T'en Payment Life’’
and % Endowment” Policyholders than under the Uniform Bonus Plan
pursued by some Companies.

Intending Insurers will find <t for their intersst lo cax@mine care-
JSudly its system and terms before insuring elsewhere.

J. K. MACDONALD,

Managing Director
4

Manager for the Province of Quebec,
H: J, JORNSTON, Montreal,
Manager for New Brunswick,

Major J. MacGREGORIGRANT, St. John,

Manager for Nova Scotia,

AUCUSTUS ALLISON, Halifyx,



