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LeadIng Wholosale Hauses of Montreal.

GAULT BROS & CO.
IMPORTERS OF

British and Foreign

DRY GOODS

CANADIAN MANUFACTURERS,

Cor, St. Helen & Recollet Sts,
MONTREAL.

Feit Hat Works.
*1878-PARIS EXI/BIfTION-1878

Prize Medal awarded for our manufacture of

e FELT HATS.

For the FALL AND wINTER TRADE weWC fer a fu/I assortmen of a
F F U JT GOO~

-OF 0UR OWNS NANUJFAcTUln,.

Plush, Cloth and Scotch Caps,
Cloves and Mitte

of Eng\ish ad flomestic manufacture.

IOCCASiNS, SNO iW SHOES, FANCY
SLEIGH ROES, B UJFALO, &c.

TO MANUFA C7VRZRSý:.We have a large stock
of Sea, Persian Lainb and ather Sldns, Trismings, &c.

JAMES CORISTINE & 00.,
Warehouse, 471 to 478

ST. PAUL ST., MONTREAL.

Leading Wholesale Houses of Toronto,

STAPLE DEPARTMENT
Sateen Skirtings,

Sateen Awnings,

PLAIN SA TEENS,
ALL BFIADES.

Special Job Line in

OXFORD SHIRTINGS.
JOHN MACDONALD & 00.,

WELLINGTON ST.,

STORONTO,
And MANCH ESTER, . - - ENGLAND.

Leading Wholesale Trade of Montreal.

M. Fisher, Sons & Co.

WOOLLEN
MANUFACTURERS

and IMPORTERS.

27 & 29 Victoria Sq.,
MONTREAL

734 Bradway, - - New York,

George St., Huddersfeld, Eng.

Leading Wholosale Houses of Montreal,

SPRING & SUMMER-
OoQDS.

WVe would respetftilly CRU the attention of the Trade
ta our stock which lanow complete linsvery departmezit.

BABY CARRIACES,
[Sole agents for celebrated Iron Wheel Carrages.]

Express Waggons, Toy Carte,
Dolls' Carriages, Wheelbarrows,
Velocipedes, Chair Rockers,
Croquet Sets, Lawn Tennis,
Baseball Goods,
Cricketing Goode, Made by Ayeroi London,
Pistole, Caps, Fii aworks,
Plage, Chinese Lanterne,
Hanmocks, Fishing Rode and

Tackle, &o., &o., &o.
Full descripdive catalogue sent on application.

H. A, NELSON & SONS
59 to 63 St. Peter St., Montreal.
56 & 58 Front St. W., Toronto.

S GREENSHIELDS,
SON & CO.

Wholesale

DRY GOODS
MERCHANTS

17, 19 and 21
VICTORIA SQUARE,

AND

730, 732, 734 & 736
CRAIG STREET,

MONTREAL.
SAMrLt Roos:

28 & 40 Rossin HQyse, Torontg.
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The Charteredi Banks

BANK OF MONTREAL.
ECTAiBilIl eD IN 1818.

C(tital Al Paid Up, $12,000,000
,----------- --- - 6,000,000

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:

Sir Dosi.îî A. SITit, - - - - President,
Ggo. A. Dnumiosi, Esq., - Vice-President.

Gilbert Scott, Esq. A. T. Paterson, Esq.
Alex. Mirray, Esqi. Iluîglh Mclecntant, Esq.
ion. Johni linilton. E. 1l. Greenshields, Esq.

W. C Nlc)nsald, Esq.
W. J. ltiictaiiant, Geteral latiager.

A. NiAcNinin. Asst. Gen. Manager ind inspecter.
IL ..iercditi, Assistant Inspecter.

A. it. tuchainan, Secretary.
Branches and lgencies in Clanadit:

MONTRIEA LI E. S. Clouîston, Manager.
Almîîonte, Oui. Ilalifax, N.S. Picton Ont.
Belleville, ' llailltoni, Out, l'ort IHope, Ont.
Brantford, Kiigston, Quelbec, Que.
ilrockville, Un Linsay, Itegina, Assn.
Calgary, Alberin l.ondon, Sarnia, Ont.
Ciathaim, "l oncton, N.B. Stratford, Ont.
Chilatam, N.B. Ottawa,' Ont. St. luthn, N.B.
Cornwall, Ont. Perth I St. hlary's, Ont.
Godericht, i'eterbor',Ont. Toronto,

Agents in GreaBi tain.-London, Batik of Mon-
treai, aa Aliclurch late, E.C., C. Ashworth, Masager.

I.ondonm Commlittee-E. Il. Kinig, Esq., Cheairmian,
Robert Gillespie, Esq.

,lankers in Greati tair t.-London, the latk of
Sglatl iTe tiioli lak cf I .o ndon ;lTe London
and Westminster lank. i.iverpool, hlie Ilank cf
I.iverlîttl. Scothltd, The liritish Linei Company and
Biranchies.

AIgents in the Unitled .States.-Nev York, Walter
Watsn and Alex. I.antg, 59 Wall Street. ilicago,
Ilank of Montrenl, W. N tiro, blanager; R. V. i HeII-
dlen, Ast. Nliiager.

. iankers in the Unttu'ed SYairs-New York, 'lie
lank of New York, N.lt.A., Tlie Ncrchanits' Nationial
liank; litIstoi, lle Ierchants' National Iank.
1intiffalto, ltatnk of o mmerce inI lliffaîli ; Sat Ferancisco,
le ltatk of lîritisi Coltuimbin.

NewitndtandT. lie Union ltank of Newfounland.
lltritishi Columlbia, The llanlk of liritishi Columbhin.
Newacln, h'lie ltantk of Nec Zealaitd.

UHe Circulair NoeS tud Letters of Credit for
Travellers available in all patrts of the world.

THE BANK OF TORONTO,
CANADA.

a-ttncfopoat.ed 18BS.-o

Pa'îir-upj Caitasl, $2,000,000. Rest, Si,250,000

rF.OROE G;OODIERi IAM. - P'residlet.

W. R. Wadsworth. Wi. Gee. Geerham.
Alex. T. Fulton. I enry Cawthra,

Ilenry Covert,
IUtnd t>flce, TIoronuto.

iitscN Cui.ix, - - - Casiier.
Ilit:n itAc t, - Assistant Cashiier.
J. T. hi. Itissinn, - - - Inspecter,

lIttANtat ES:

nitreal, J. Ninirray Smith, Nlanager; Pteterloro'
I. il. Roper, Manager ; Couittirg. losepti letilersoi,
NilIager :t loi tIlope, W. R. Wadswortl, laniager;
liarrie, 1. A. Straity, NIantager : St. Catharines, C. W.
i odigeust, Mtitger ; Collingwood, W. A. Celand,bNittager,

.ildoit Eting., The Ci y liank, iLiimiated; New York,
National lttk of Cotiti rce.

Collections tii le on the lest teris.

BANQUE VILLE-MARIE,

r apltn.1 Suibscribod, - 00,000.
1) 1IRECTORS

W. .Woir, Pres.; 1. (1. Davie, Vice-Pres.; 'Te
lio. A. Il. l'aiIitet, Sommervlîleo ir, .Joh
.tilotigalil. . F. Vitit, Ubildo îîrand.Cshier.liranh.lle i ,,,orihier, - - A. Gariopy, Minntiger.

lrnch ai. iteLahite,. - Geu. I)tnstétns,
Itrantichl al. lntiîsville, F. X. O. Laouiotrsicrc,
liran ni. Nicet, - C. A.Sylvestru,
llranlh t. Si. hl, ire, - M. L.J. Laas,
llrauc tt Si. dertme - J1. A.'Thbrg "
Brunit nt FSt si .Chrîe (oity), W...Wil. ' Ib

Irnlt rat Aeiwu lork:
Thn Nlittl Blantk oi ths ilcpublic.

The Chartered Banks.

THE BANK OF BRITISIH
NORTH AMERICA.

INCORPORA TED BY ROYAL CHARTER.

Piid-up Capital, - £r,OOo,OOO Stg.

London Ojice, 3 CLment's Lane, Lombard Si., .C.

COURT OF DIRECTORS:
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richarti H. Glyn. A. T-r. Philpotts.
Edward Arthur Hoare. J. Murray Robertsoi.

Secretary, A. G. Wallis.

Head Ofces In Canada, - St. James Streot, Montroal,
I. R. GRINDLEY, General Manager.

Branethes and Agencies in Canada:
London Kingston St. John, N.B.
Brantford Ottawa Fredericton, N. B.
Parts Montreuil nfalifax, N. S.
Iamilton Quebec Victoria, B.C.

Toronto Winnipeg, Man.
Agents in the United States:

NEw Yotic-D. A. McTavisi and H. Stike-
man. Agents.

SAis FitANcisco--W. Lawson and C. E. Tay-
lor, Agents.

LoNDoN lANKERS-The Bailit of England
aind Mt.ssrs. Glyn & Co.

votgtoN AGEWrs---Liverpooi-Bank or LIv-
erpool. Auistralia-Unilon Bank of Anstralitt.
New Zcalanui-Jnion Bank of Australia, Bank
ofNew Zet land, Colonial Bankl of New Zea-
land. Intila, China and Japan-Chartered
Mercantile Bank ofrIndia,London and China'
Agra Bank, Lilmited. West. Indies-Colonai
Bank. Paris-Mestirs. IMiarcuard, Krauss &
Co. Lyons-Credit Lyonnais.

gA* Issue Circular Notes for Travellers,
avaltable in all parts of tle world.

THE MOLSONS BANK.
Incorporated hy Act of Parliaient, 1855.

11AED OFP]cE, MnsNTIt.A,.
Paid-up Capital..................... 9,000,000
Rest un, f................................800,000

BoARD OrF ])RnETOZrs.

Tnos. WnnsiA, Es., - President.
. 1. I..sos, Esq., - Vice-President.

R. W.Shepierd, Esq. Sir D. Li.. Macpherson.
A. F. Oault, Esq. S. I. Ewing, Esq.

F. WOLFERSTAN THIOMAS, Gen. Manager.
NI. IIHATON, - - - - Inspector.

BANIIES !N CANADA.
Aylimîer, Ont. Montreai, P.Q. Sorel, P.Q.
lirockville, Oct. Morrislurg, Ont St. Hyacinthe.
Clinton, Ont. Norwich, Ont. St. Thomas, Ont.
Exeter, Ont. Owen Souid, Ont. Toronto, Our;Hamilton, Ont. Ridgetown, Ont. Trenton, Ont.
London, Ont. Smiths Fails, Ont. Waterioo, <nt.
Meaford, Ont. Wolostock, Ont.

AGENTS IN CANADA.
Quebec-La Banque du Peuple 'and Eastern Town.

ships Baink.
OaIcrio-Dmclieon iBank aind Bank of London.
New frnsick-Un k of New Brunswick.
Nota Scotia-Htalifax Bnking Company.

'rince Edwtoa rt island.-iaink of Nova Scetia, Char.
lottetown and Suîmmerside.

Neif'undlaud -Conmsercial Bank of Newfound-
land, St. John's.

AGENTS IN Eutopz.
!onlon-Alliance Bank (limited): Messrs. Glyn,

Milis, Currie & Co.; Messrs. Morton, Rose & Co.
Liverfol-The Bank of Liverpool.
AnltwerI, 11.elguns -La Banque d' Anvers

ACENTS IN UNITED STATES.
New 'ork - Mecnittics' National Bank: Mesârs.

W. Watson and Alex. Lang, Agetits Bank of Miontreal;
Mesers. Mortoi, Biss & C. Bosiston-lerchaints' Na.
tional Bank, l'rtland-Casco National Bank. Chica-
ge-First National Bank. Cleveland-Commercial

ational lank. Detroit-Meclantics Bank. Buffailo
- Bank of Buffalo. Ailiwaukee- Wiscoisin Mat-
ine and Fire insturance Co. Bank, Heltna, Montana
-First National Bank. Butte, Montana-First Na-
tional Bank. Toledo-Sccoitd National Bank,

Collections madle in aill parts of ilte Domiion and re-
titras iroitiptly remiitted ait loest rates ofexcliange.
i. Lettes of Credit Issued avallable in ail parts of the
world.

The Chartered Banks.

THE MERCHANTS BANK
OF CANADA.

Capital, ......... $6,799,200
Reserve Fund . . . 1,500,000

Heatl Ofice, - Monlreal.
BOARD OF DIRECTORB*

ANDREW ALLAN, - - - Presdent.
ROBERT ANDERSON, Esq., Vlee-President.

J.P. Dawes, Esq. Jonathan Hodgson, Esq.
H.M. Allas, Es9 . john Cassils, Esq.
Hector MacIckenzie, Esq. JIn Duncan, Esq.

Hel. J. J. C. Ab tt, M. P.
Guoituîs HAcus, - - - General Manager.

W. N. Anderson, Superintetndent of Branches.

URtANOlHES IN ONTARIO AND QUEDE '.
Besteville.
Berlin.
Braipton.
Chatham.
Gaît.
Gananoque.
Hamilton.
Ingersoll.Kicre.

Kingston. Ouebec.
Lndon. Renfrew.
Montreal. Sherbrooke, Que.
Mitchell. Stratford.
Napance. St. Johns, Que.
Ottawa. St. rhomas.
Owen Sound. Toronto.
Perth. Walkerton.
Prescott. Windsor.

BRANCHES IN MANITOBA:

Winnipeg. Brandon,

Banker: in Great Brifain-The Clydesdale Bank
(Limited), 3i Lombard Street, Landon, Olasgow and
elsewhere.

Agency in Niiew Yark-Gi Wall St., Messrs. Henry
Hugue atnd John B. Harris, Jr., Agents.

Bankers in Ne7o 'ork-Tlie Batik of New York,
N. 1. A.

A getneral banking business transacted.
Money received on deposit, and current rates of

interest allowed.
Drafts issued available at aIl points in Canada.
Sterling Exchange and Drafts on New York bought

and sold.
Letters ef Credit issued, available in China, Japan,

and other foreign cotintries.
Collections madle on favorable teris.

LA BANQUE )U PEUPLE,
EsTAILISHtEn IN 1835.

Capital Pa1id-Up, - - $I,Zoo,ooo
Reierve, ---- - - 200,000

JAcQU:S GRENIER, - - - President.
A. A. TROTTIER, - - - - Ctshier.

Branch Three Rivers, P.Q. P. E. Patneton, Manager.
Agency St. Remi, P.Q., C. Bèdard, Agent.

FOREIGN AGENTS:

London, Entgland.-The Alliance Bank. Limited.
News iork.-National Bank ofthe Republic.
Quebec Branch.-E. C. Barrow, Manager.

LA BANQUE NATIONALE,
HEAD OFFICE, QUEBEC.

Cap)ital Paid-up,--------- $2,OC ,000

DIRECTeORS:

HoN. ISIDORE THIBAUDEAU, Presidenît.
JOSEPIi HAM EL, Esq., - Vice-President.

lon. P. Garneau. M. W. Baby, Esq.
T. LeDroit, Esq. Frs. Kirounc, Esq.
U. Tessier, Esq. P. LAFRANcE, Cashier.

MtANCHES:

Noitreail-C. A. Valle, Manager. Sherbrooke-
- - , Manager. Ottawa-C. H. Carrière,
Manager.

AGENTS:

Englanîd-NattioniI Bank ofScotlanîd, London. France,
Nessrs. Grunebaui, Freres & Co., La Banque de Paris
et de Pays Bas. United States-National Bank of the
Republic, New York ; National Revere Bank, Boston.
NecwfouniIdlaind-The Commercial Bank ofNewf'dland.

CaNavA.-Pror. Ottrio -The Bank of Toronto.
Maritime Provinces-Bank of New Brunswick, Mer-.
chants Bank of Halifax, Bank of Montreal. Manitoba
-The Union Batik of Lower Canada.

A general Banking Exchange and Collection business
transacted. Particilar .ttention paid to collections,
and returns matie with utmost promptness.

»W Correspondeenc respectfully solicited.

1810
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THE CANADIAN )

BANK OF COMMERCE.
HEAD OFFICE, TORONTO.

Paid-Up Capital, - .- - 6000,000
Rest, - - - - - - - 1-- ,600,000

DIRECTORS.
HENRY W. DARLING, EsQ., President.

WM. ELLIOT, Esq., Vice-President.
T. Sutherland Stayner, Esq. Jas. Crathern Esq
George A. Cox, Esq. Hon. S. C. Vood.
George Taylor, Esq. W. B. Hamilton, Esq.
Hon. Wm. McMaster. John 1. Davidson, Esq.

B. E. WALKER,General Manager.
J H. PLUMMER, Ass't General Manager.

WM. GRAY, Inspector.
NEw YotK, - J. H. Goadby, Alex. Laird, Agents.

BRANCHES:
Ayr, Goderich, St. Catharines,
Barrie, Guelph, Sarnia,
Believille, Hamilton, Seaforth,
Berlin, Jarvis, Simecoe,
llleniheimîî, london, Stratford,
Brantford, Montreal, Strathroy,
Chatham, Norwich, Thorold,
Collingwood, Orangeville, 'T'oronto,
Dindas, Ottawa, Walkerton,
Dunnîîîville, Paris, Windsor,
Galt, . Parkhill, Woodstock.

Peterborough,
Commercial credits issucd for use In Europe, the

East and West Indies, China, Japan and Soutl
America.

Sterling and American Exchange bought and sold.
Collections made on the miost favorable terms.
Interest allowed on deposits.

BANRIns.
Newi 'ar*-The American Exchange National Baik.
London, England-The Bank of Scotland.
Chicaeo Corresjuondent-The Americant Exchange

NationaI tBank.

THE DOMINION BANK.
Capital, $1,500,000. Reserve Find, $1,070,000

JAS. AUSTIN, - - - - President.
HoN. FRANK SMITH - Vice-President.

Wm. Ince. Edward Leadley. E. B. Osler.
James Scott. Wilmot D. Matthesws.

IHead Office, Toronto.
A encies;-Brampton, Belleville, Cobourg, Lindsay,

Napanee, Oshava, Orillia, Uxbridge, Whitby, Quîeen
Street, cor. Dundas Street, Turonto.
Drafts on alI parts of the United States, Great Bri-

tain and the Continent of Europe bought and sold.
Letters of Credit issued available in aIl parts of

Europe, China, Japan and the West Indies.
R. H. BETIIUNE, Cashier.

La Banque Jacques Cartier.
Cap»ital Authorized, . . . . $50000
Ca,ital.Subscribed, ..... 00,,

Director..
Ar.i't. DESJARDI'. Esq , AfP., Presidenît.

A. S. IlameliiEsq., Vice-President.
J. L. Cassidy, Es Lucien Hut, Esq.

.J. a. Villoneuve,Esq.
A. L. DEMAnTioxy, Cashier.

Brutnch at B3eauharnots-J. A. Cooke, Maeunalger.
Branch ait St. Ilynoiitle-A. Cl1eet, langer.
Brancli at Vllleylold-C. iI. Hnael, Manager.
Brancli at Friserville-J. F. Pellhndi Mainager.

Agents in New York-Nat. Bank of the Ropublio.
Agents in London, Eng.-Glyun, Mills, Currie

THE COMMERCIAL BANK
OF MANITOBA.

Authorized Capital, - - $1,000000
DIRECTORS.

DUNCAN MAcARTHîUR, - Presidcnt,
Hon. John Sutherland, Alexander Logan,
Hon. C. E. Hamilton, W. L. Boyle.

Deposits received and interest allowed. Collectiois

promptly made. Drafts issued available in all parts of
the Dominion. Sterling and American Exchange
bought and sold.

. The Chartered Banks.

BANK OF HAMILTOK
CAPITALSunsaRttED, - --- -.- - $1,000000
RESERVE FUND, - ------ 300,000

HEAD OFFICE, - HAMILTON.
Directors:

JOHN STUART,. . . . President.
Hox. JAMES TURNER, . . Vice-Prosident,

A. G. Ramsay, Esq. Dennis Moore, Esq.
Charles Gurncy, Esq. John Proctor, Esq.

George Roneh,Esq.
E. A. Colquhoun, Cnshier.

II. S. Steven, Assistant Cashier.
Agences. - Alliston-A. M. Kirkland, Agent.

Cayuga-T. I. Stuart, Acting Agent. Georgetown
-H. 1L Watson,, Agent. IIngersville-N. M. Liv-
ingstone Aent. Listowel- Il. O'Reilly, Agent.
Milton-'J. tterfîId. Agent. Orangeville-11. T.
Haun, Agent. Port Elgin--W. Courbonild Agent
Totteniham-H. C. Aitkon, Agent. Wingtan-B.
Wilson, Agent

Agent: in Newu Yark-T ho Bank of Montreal.
Agents in London, Eng.-Tho National Bank of

Seotland.

BANK OF OTTAWA,
. OTTAWA.

Capital (all paid-up)-.. - - - $1,000,000
Rest, - - - - - - - -- - -- 260,000

JAMES McLAREN, Esq., - President.
CHARLES MAGEE, Esq., - Vice-President.

DIRECTORS:
C. T. Bate, Esq., R. Blackburn, Esq., Hlon. George

Bryson, Hon. R. L. Church, Alex. Fraser, Esq.,
Geo. Hay, Es% ohnMailer Esr

GE0. BURN, téashîer.
Branches-Arnprior, Pembroke, Winnipeg, Man.,

Carlton Place, Ont.
Agents in Canada, New York and Chicago, Bank of

Montreal. Agents in London, Eng., Alliance Bank.

BANQUE DTHOCHELAGA,
DIVIDEND No. 22.

N OTICE is hiereby given that a dividend of Three
Per Cent has been'declared for the current half

year on the paid up capital of this institution, and that
it will b payable nt lis head office in Montreal, and lis
branches, on and after the 2nd day of July next.

The Transfer Book will be closed from the 15th to the
30th of Jotne, bath days inclusive.

By order of the Board,
C. A. GIROUX,

Accountant.

THE CENTRAL BANK
OF CANADA.

HEAD OFFICE, TORONTO, ONT.
Capital Authorized, - - - $1,000,000
Capital Subscribed, - - - - 500,000
Capital Paid-Up - 410,000

DAVID BLAIN, Esq., President.
SA M'L TREES, Esq., Vice-President.

DIRECTORS:
H. P. Dwight. A. YcLean Howard.

C. Blackett Robinson.
K. Chisholm, M.P.P. D. McDonald.

A. A. ALLEN, Cashier.
Agents in Canada -Caniadlan Bank of Commerce.
Agenij,n Neu York - Importers' and Traders'

National Bank. Agents in London, Englttad, National
Bank of Scotland, London.

TIE WESTERN BANK
OF CANADA.

HEAD OFFICE, OSHAWA, ONT.
Capital Authorized,------ $1,000,000
Capital Subscribed, - - - - - - 500,000
Capital Paii-up, - - - - - - - 410,000

TiOAtI OF DattECToiRS:

JiN COVAN, Esq., PreEident.
REUENI S. HAMLIN, Esq., Vice-President.

W. F. Cowan, Esq. W. F. Allan, Esq.
Robert Mcintosh, M.D. J. A. Gibson, Esq.

Thomas Patterson, Esq.
T. H. MCMILLAN, .- - Cashier.

Branche: - Midland, Tilsonburg, New Hamburg,
Whitby and Milibrook.

Deposits received and interest allowed. Collections
solicited and promptly made. Drafts Issued available
on all parts of the Dominion. Sterling and AmerIcan
Exchange bought and sold.

Corespondents at New York and in Canada -The
Merchants Bank of Canada. London, England-The
Roa Batnk ofScotland.

The Chartered Banks.

THE STANDARD BANK
OF 0ANADA,

DIVIDEND No. 23.

N OTICE ie lereby given that a Dividend of Thrce
and One-lialfper cent. upon the capital stock of

this institution has bees dec!.ared for the current half-
yeai, and that the same will be payable at the Bank and.
its agencies ona after the ,

2rd DAY OF JULY NEXT.
The Transfer Books will be closed froni the i6th to

30th Jue, inclusive.
'hlie Aîimnti Generul M5ectiiw rf dte Shairelsolders will

be held ae the Bank oa WEDNESDAY, th st JiULY
NEXT, the chair te bctaken at 12 o'clock noon.

By order of the Board,
J. L. BRODIE,

Cashiier.
Toronto, 23rd Mîay, 1887.

THE BANK OF LONDON
IN CANADA.

N OTICE is hereby given that a Dividend of 'liree
and One-Half per cent. for the current lialf year,

being at the rate of Sevcn per cent. per animifii upoin the
paid.uip capital stock of the banik, has this day been tIe.
lared, and tIhat the saue will lie payab'e at the bank.

snd its branches oi nd after the 2nd day of July next.
The transfer books will be closed fron the i8th to the

3oth of Jîue, both days inclusive.
The Anuiti Geieral Meeting of the Shiareholders

will be held in the office ofthe banik on Wediesday, 2oth
da ofJualy, O88. Chair to be takenî at 4 o'clock, pî.m.

By order or the Board, A .SATA.Il. SMART,
Cashier.

The Bank of London it Canada,
London, 23rd May, 1887.

IMPERIAL .BANK
OF CANADA.

Capital. . ...... $,00,000
Reserve Fund, . . . . . . . . . 5 0 0,0 0 0

DIRECTORS:
H. S. IOWLAND, Est., President.

T. R. MERRITT, Esq., Vice-I res't, St. Catharines
Robert Jaffray, Esq. T. R. Wadss'orth, Esq.
P. hughes, Esq. Wm. Raiisny, Esq.

Hon. Alex. Morris.
1). R. WILK1lE, CAstîlîn.

B. JENNINas, - - -- - -- lIpector

HEAD OFFICE, TORONTO.
Branches - Brandon, Man., Cal ary, Allia. Essex

Centre, Fergus, Galt, Ingersoll, Nigara Falfs, Port
C'olborne, St. Catharines, St. Thomas, Toronto,
Yonge St. cor. Qiecen, Welland,Wiiiipeg,Wondstock
Drafts on New York and Sterling Exchange boligh

and sold. Deposits received and interest allowed.
Prompt attention paid to collections.

Eastern Townships Bank,
DIVIDEND No. 55.

Notice is lereby given tliat at Dividend of

Three and one half Per Cent.
upoun the pnid-ulp capital stock of this bank
lias been declared for the current, lttf year,
and tihat tlie mne will be payable at ihe Head
Office and Branches, on and after

Saturday, 2nd Day of July next.
The Transfer Boolks will b closed frot the

15ti te 30th IJune, both days inclusive.
By order of the Board,

WM. FARWE LL,
Gencral Mlnnager.

Sherbrooke, 31st May, 1887.
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The Charterod Banks.

THE QUEBEC BANK.
Incorpsorttedt by Royal Charter, A.D., 1818.

CA PIrA ., $.3,000>,000.
HEAD OFFICE, - . - QUEISEC.

BOARD Oi )IRECTONS:

JAS. G. ROSS, lEsq., - - J"'r-sident.
WI LLI ANM WITIIALIA., Esq., - Vc-rseet

Ceorgýe R. R enfrew, Esq.
JAMIES STEV ENSON, Esq., Cashier.

Iranchel aid Agrnies in Caiad:
OttaWa, Ont. Toronto, Ont. PenIbroke, Ont.
filontreal, Que. Thorold, Ont. Thrce Rivers, Q.

Agents in New York-Mssrs. laitlai, Phelps &
Co. Aenits i .ondin-The lank of Scotland.

Lton Societios.

Ontario Investment A ssocia'n
LONDON, GANADA.

DIVIDEND NOTICE.
Notice is herchy given tliat a dividntil o four (l) lier

cent.. j'eilig at the rate tif ciglit (8) pier cent. pier annmnîîî[i,
as, lent declarel loi te cu rrent alf-iiyear ipoin the

pa,îl-up capital stock 01 lie A'sociation, ant payale at
tse office of the As'sociation on ad i iler Saturday
Jîuly antd, ncxt. h'lie trcanîsfer books villbe closed fromt.
th 2othl [o dihe 3."h inst. both days inchisiv-e.

Il ßNRYV TAYILOR, A/ng,«r.
Loidon. Canada, June 6th, 887.

Dominion Savings & Investment Soc.
LONDON, - ONTARIO.

Incorporated 1872.
Capial, - - - - - - $1,.000.00

Sub scribied, ----------- - --- 10,000.00
Paid-u--p - .. - . - ---- - ,840.28
Reserve Fund, - - - - - 149,000.0t)
Contingent Fund,-- - - -- 903.12

Loans made on Farci and City iroperty on the most
favorable ternis. Municipal and Scitool Section De-
beitrto purchaseil.
Monrey recci ved on dlosit an1d intierest allowed tiereon.

F. B. LEYS, Manager.

The London Loan Co'y of Canada.
Sibscrilbeti Capital, $(60,700.00; Resrve aind Con-

tingent Fund, $49,755.54 Assets, $899,316.30.
Directors-'iiuoias KitNr, resident; JAs. Otwi'y,

Vice- Presidenlt: Thomas McCormick, Geo. D. Sutier-
tant, J. A. Nelles, M.D., W. Puddicome, Audrew
Weldion.

Manaiger--MA'oii J. Kitu .
Siitors-Gibbons, McNabt, Milkern & l7.per.
lankre-Mercaits laink of Canada.
A pplications are invitcd for an iiivestimenitof $100,000

)ebîeiIltires at 5 p.c., iliterest payable lialf-yearly.
OFFICE -Ablon Black, No. 433 Richmond Street,

London. Ont.

II'OTDll TO

Commerlilce, Piinanre, InrnsRims

StockEn pre.
Isutec Every Fî'icliny Momingîî. -

SUBSCRIPTION i
Moilrcal Stutscrilers, - - - $3 a year
Mail Subscriliers to any other part of Canada, $2 c
Britisih Subscribers. -'- - - s. sig
Amiericanît - - -$
Single copies- ----- 10e. each

JE'diitrioe snd Buslisess Oirs's:

Nos. 303 & 305 ST. JAMES STREET,
MONTR E A L.

M. S. FOLEY, Eilitor, Pbtllisher idti Propriotor.
4- W' do noi undcertake t refurn unused

tnanuscri'41s.
*M All payioutS to bc m'aie to leadqtarters at

Meotreal.

The Chartered Banks.

THE FEDERAL BANK
OF CANADA.

NOTICE Ils iereby given that a ·Dividend of Three
per cent. upon the Capital Stock of this Bank

has been doclared for Ihe current half-year, being at
the rate of Six per cent. per annum, and that the samie
will be payable ont andt after

Wednesday, the 1st day of Jane next.
'tlie 'raisifer Books will be closei from the 17th to

the 3ist of May, both days inclusive.
The Aiinuil Gencral Meetln i of the Sharcholders for

the election of Directors will be held at the Banking
Ilose in Toronto, on Tuesday, the axst of June ilext.
Chair to bc taken at ta o'clock noon.

By order of the Board,
G. WV. YA RKER,

Gentral Manager.
'lTe Federal Bank of Canada,

Toronto, a6th April, 1887.

ST, STEPHEN'S BANK.
Incorporated 1836,

ST. STEPHEN, N.B.
Capital, -- - - - $200,000
Reserve, - - - - - 25,000

F. H. Tonin, - - - President.
J. F. GnAr, - Cashier.

AoENTS.
.ondon--Messrs. Glynn, Mills, Currie & Co. New

York-Baik of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.1B.-lansk of Montreal.

Drafts issuedi on any Branch of the Bankof Montreal.

COMMERCIAL BANK
OF NEWFOUNDLAND,

ST. JOHNS, - - - - - NFL'D.
Established 1857. Incorporated 1858.

Capital,--- -- - - - $3N06000
Rcserve, - ------ 80,000

HENitY CooKE, Manager.
H. D, CARTR, Chief Accountant.

Collection made on favorable terms.
Ag'ents.-The London and Westminster Bank, Lon-

don. New York-The National Bank of the Republic.
Boston-The Atlas National Biank. Montreal-The
M1erchants Bank of Canada. Halifax: The Union
Bank of Halifax. Quebec: The Merchants Bank of
canada.

BAEH MAFAIIRIN I00'I
VA RN!IHES, JAPA NS,

III'E LEAD,
COLORED PAINTS,

J)RY COLORS, 'lUNTIN'JJ TG INK,

MACH! INJCR Y OJLS & AXLE GREASE

AND DIEALIlt8 IN

Painters' & Printers' Materials Generally,
16 to 28 NAZARETH STREET,

THIE

BELL TELEPHONE CO.
OF CANADA.

Iucî'î'orirteld bly Ici f PirlUiiitit, 1880.
P',esidenit, - - - Aisunnw RonnnoNto.
Vice-President and Noitn. Dircctor, - C. F. Siso.
Serietary Treasurer, - - - C P.Sct.îrnn

This Cimflpany is non. prepared Io fuirniish 'Telepione
lexhtiange facilities to Cities or Tonisit at reasoniable
raites, ai to connect Cities aind Towns with ach other
fur Telephonic communication; alsoi Co ltild lrivate
Lines, coinecting &ulills, Offices, Dvellings or otier
points wvhich parties iiay desire to connect hy Tele.
1 holi.-For particilars address

THE BELL TELEPHONE COMPANY
OF CANADAp--MONTREAL.

The Chartered Banks.

ONTARIO BANK.

DIVIDEND No. 59.
N OTICE is hereby given that a Dividend of Three

and Onc-1-lalf lier Cent. for the current half-ear
has beeu declared opon the capital stock of this institu-
tios. and that tise saine wvill be payable at the Bank and
its Branches on and after

Wednesday, the 1st day of June next.
The Transfer Books will be closed front the 16th to

the 3st May, both days Inclusive.
'he Ajnnual General Meeting of the Shareholders will

be held at the Banking Hose i thiscity on Wednesday,
tIhe aanid day of June next. The chair will be taken at
twelve o'clock noon.

By order of the Board,
C. HIOLLAND,

Gencral Manager.
Toronto, 27 th April, 1887.

ST. JOHNS BANK,
L. MoLt.xti. President, St. Johns. W. BnossEAU

Merchant, St. Johns, Vice-President. Jas. O'Cain,
Coal Merchant, St. Johns t Frs. Gosselin, Merchant,
St. Alexandre. A. A. L. Brion, Notary, St. Alex-
andre.

PH. BAUDOUIN, Manager.

HEAD OFFICE, - - ST, JOHNS.

Branck-Napierville, J. Molleur, Agent.

Capital Subscribed, - - $540,000
Authorized - - -- - - - 000,000
Capital Paid In ----- - ,420

Agentst-Montreal, La Banque du Peuple, New
Yort, Bank of Montreal; Boston, Maverick Nat.
Bank.

Loan Socleties.

THE

Hamilton Provident and Loan
BOCI ET'-~

DIVIDEND No. 32.
SOTICE is lereby given that a Dividend of Three

and a Half lier cent. uipon the paid-up capital
stock ofithe Society lias beei declared for the lalf-year
ending Jnoe 3othl, 1887, and that the same will be psy-
able at the Society's banking hliose, Hamilton, Ontario,
on andi aifter

SATURDAY, 2nd JULY, 1887,
The Transfer Books will be closed fron the i6ti to

the 30th June, both days inclusive.

H. D. CA M ERON,
'I'reasnlrer.

Hamilton, rst JUne. 1887.

THE FREEHOLD

Loan and Savings Comoanv
Cor, Church and Court Sts., Toronto,

lEstablished in 1859.

Subscribed Capital, - - $1,876,000
Capital Paid-Lp, - - - 1,000,000
Reserve Fuind, - - - - 450,000

PaosînHNT, - HON. WM. McMASTER.
MANAGEn, - ION. S. C. WOOD.
INs1RCTon, . ROBERT AR MSTRONG.

Money loanted on Real Estate secuirity.
Deposits received and Debentuires isstied at current

rates of interest.

J. DUNCAN DAVISON,
1x St. Jamboesi Street,

(Care Dun, Wiinan & Co.)

O O M M S s I1O 1T E ~R
For following Province: :

Ontarlo,Quebec, Manitoba, New Brunswick,
Nova Scotia and P 1ince Edward Island.
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Oceanic Steamships.

Under Contract with the Governmeints of/Canada and
Newfoundland for tht Convtyance of ih/e

Caiadian and Uniltas States Mails.

1887-Summer Arrangements-1887
This Company's Lines are composed of the falowing

Double Engine Clyde biilt IRON STEAMSHIPS.
'They arc built in water-tight compartments, are un-
surpassed for strength, speed and comfort, are ited

up with ail the modern inprovementts that practical
experience cai suggest, and.hae ntade thc, at est
lime on record

VeÉsels. Tonnage. Coniianders.
Numidiais...........6,100 Building.
Siberian...........4,00 Capt. R. P. Moore.
Carthagesian.......4,600 " A. Macnicol.
Parisians.............5400 Lt. W. 1. Smith., R.N.R.
Sardinian..........4,650 Capt, Joseph Ritchie.
Polynesian.....4,100 " l. vylie.
Sarmatin............ 3,(100" W. Richardson.
Circassian............4,000 Lt. R. Barrett, R.N.R.
Peruvian............ 3,400 Capt. J. G. Stephen.
Nova Scotian ......... 3300 1 R. H. Hughes.
Hibernian.........3,434 J. Brown.
Caspian .............. 3,200 Alex. MbcDougall.
Norwegiai............3,531 R. Carruthers.
Asutrian..............2,700 'John lentley.
Nestorian.............2,700 " John Farrell.
Prussian..............3,000 « James Ambury.
Scandinaviai ......... 3.600 John Park.
Buenos Ayrean........3,800 J. Scott.
Corean................4,000 C. J. Menzies.
Grecian............3,600 " C. E. LeGallais.
Mansitohns... 3,150 W. Dalziel.
Cansadian.............2,600 " J. Kerr.
PhSonician........2,800 " DMcKillop.
Waldensian...........2,600 " D. J. James,
Lucerne............. 2,200 W. S. Main.
Newfoundland........1,500 C. lylins.
Acadian........... 1.350 F. McGrath,

h'lie shortest Sea Route between Aumierica and Europe,
being oiy five days betweei land to land.

Tie Steamers of the

Liverpool, Londonderry and Montreal
Mail Service

Sailing fron Liverpool on TIIURSDAYS, and frons
uebec oi TH UlRS DAYS, anid frosm lialifax ain SAT.
URDAYS, calling at Lough Foyle ta receive on board
and land Mails and Passengers ta and fron Ireland and
Scotland, are intended ta be lespatched

FROMI QUEBEC.
*P1arisian .......................... Thursday, iMay 19
*Sarmatian...................T.ursday, May a6
Sardinin .................... Thursday, June 9
*Parisian....................Thursday, Juea3
*Sarmatian........................ 1hursday, June 3o
*Sardinian....................Th Irsday,Jusy r4•Parisian........................Thursday,July as

*These steamers carry neither cattle nor sieep.

' XatetsofPassagefrin Quebec:
Cabin..................,...... . 0 $70 and $80.

(.A ccording to Accoynptodation.)
[ntermediate.......... ............... 130.00
Steerage........ .......................... 320 00

Through Bills of Lading granted in Liverpool and
Glasgow, and at Continental Ports, to all points in
Canada and United States, via Halifax, Boston,
laltimore, Quebec antd Montreal ; and from all Rail-
way Stations in Canada and the United States ta Liver-
pool and Glasgow, via Boston, Portland or lalifax.

For Frelght, Passage or other information, applyto
Ja hn . Currie, 21 Quai d'Orleans, Havre; Alex.

Hunter, 4 Rue Gluck, 'aris: Aug. Schmitz & Co., or
Richard lerns, Antwerp , Ruys & Co., Rotterdam :
C. Hugo, Hamburg; James Moss & Co.. Bordeaux ;
Fisher & Belmer Schusselkorb No 8 Bremen;
Charley & Malco'm, Belfast; Jnmes Scott & Ce.,
Queenstown; Allan Bros. & Co., 203 Leadenhalil
street, E.C., London; james & Alex Ailan, 70 Great
Clyde st., Glasgow; Allan Bros., James street, Liver-
pool; Allans, Rae & Co., Quebec ; Allan & Ce., 72 La
Salie Street, Chicago; H. liourlier, Toronto; Thos.
Cook & Sois, 261 Broadway, New York; or ta G. W.
Robinson, 1361 St. James street, opposite St. Lawrence
Hail, or ta

H. & A. ALLAN,
86 State Si., Boston, and 25 Common Street, Montreal.

Oceanic Steaniships.

ROYAL MAIL

DoMINION LINE
OF STEAMSHIPS.

Tens. Tens.
Montreal............24 Toronto...........3,234
Dominion............3,6 Onaro...........3,176
Texas................2,700 Sarnia...............3,850
Qiaebrec............2,700 Oregon...........3.5

2,ississippi . 2.680 Vancouver...........5.700

Liverpool Service.
SAI.M5', DA.rOs.

FrAm Aontreal. Fron Quebec.
*Sarnia,.....9th Jun, Thiursday......10th June, Fri.
*Oregon. ... ti June, Wed. ... 16th June, Thurs.
Toronto. .asst Jone, lues.... ...........
Mlontreal......... 9 th e, Tues.... ... ...........
*Vancouver........6th july, Wed .. 7th July, Thurs.

Bristol Service [for Avonsouth Dock].
Mississippi, tram Montrea...4th June, Tuesday.
Ontario, ' . th Junc, Saturday.

Rates of Passage.
Cabin, $50 to $Bo, according ta Steamer and berth,

Second cabin, $30. Steerage at lowest rates. Passen-
gers can embatk at Montreal if they so desire.

Prepaid steerage tickets issued nt the lowest rates.
• These Steamers have Saloons, State-rooms, Music-

room, Smoking-roon and Bath-room amidships, wvlere
but little motion is felt, and are handsomely furnished,
and they carry neither cattle oir sheep.

Through lickets can be had at aIl the principal
Grand 'Lrunk Railvay Ticket Offices in Canada, and
Through Bills of Lading are granted tu and fromt aIl
parts of Canada.

For Freight or Passage, apply in London ta Mc-
llwraith, McEncham & Co., s Frenchurch street ; in
Liverpool, ta Finn, Main & Montgomety, 24 James
Street; in Qttebae, to W. M. Macpherson; at ail Grand
Trunk Railway Offices, or ta

DAVID TORRANCE & CO.,
Exchange Court, Montreal

F. H. REYNOLDS, Montreal. R. A. KELLOND, Toronto.

REYNL0DS d& KELLONLD,
Solicitors of Patents

And EXPERTS in PATENT CAUSES,
156 ST, JA MES STREET, - - - SIONTRIiAL.
And 24 KING S rrET- EAST, - - TORONTO.

Bransch Office,WI~ahington, D.C.,.antd Agecs:
in all Foreign Capitals.

Legai.

Montreal.
C1LUROII, OR1APLEAU, flALL & NICOLLS,

Advocates, Barriser, Conmissioners, j.c.
HON. L. RUGGLES CtURCHt, Q.C., ItON. J. A. oIIAPLEAU,

Q.0., M.P., Jo.iN B. IhALL, in., MI.P.P.e
AlttINE D. NICOLLS.

MAOMASTER, HUTCHINSON, WEIR & MacLENNAN
Advocates, Barristers, Solicitors, &c.

DONALD 3ACIASTFR, Q.Q. M. UUTCIIINSON, R.0.F.

ROIIT. 8. WElit, D.0.L. F. a. M1ACLENNAN, 1...

Toronto.
JONES, MAOKENZIE & LEONARP

Barristers & Solicitors,
Canada Permanent Chambers, Toronto.
CtARsoN JoNas. BEvenY JoNasO

GEo. A. MAAcxiasztn. C. J. LRoNAnt.
EngHl:h Agent :

JoNAs A? JONEs, 9 Cannon St,, London.
"Comme'r, for NY., Illineis nd other States.

Raîiways,

Intercolonial Railway.
SUMMER ARRANGEMENT.

COMMENCINQ 13th JUNE, 1887.

Through Express Passenger Trains
fun daily (Slunday excepted) as follows:

l.cave Levis . ...... ......... ......... A. M.
A rrive Riviere du Loup .................. .0a P. M.

Trois Pistoles................. 12.55
Rimnouski............... ......... 2-33
Little letis.................... 3-38
Campbrlton . .............. 7. 00
Dlalhsousie Jimetion..,............7.36
Bathurst ....................... 9.23
Newcastle ...... .............. 1o.5 "
Moncton.... ..................... 40 A. M
S aintJohn....................... 5.30
Haliax ........................ 9.10

The Grand Trunk trains leaviiig Msfontrealnt a to.5
p.n. connect at Point Levis with thesc trains.

The trains to IHalifax and Saint John ron through to
their destinations on Sundnys.

The sleepng car, leaving Montreal on Monday, Wed-
nesday and Friday, riuns through to H2lfax, and tihe
ne Ieaving on Tuesday, Thursday and Saturday, ta
Saint John.

Ail trains are run by Eastern Standard 'rime.
Through Tickets miay lie obtained via rail and

steamer ta ail points on the Lower St. Lawrence and in
the Maritime Provinces.

For tickets and all information it regard ta passenger
fares, rates of freight, train arrangements, &c.,

Apply ta

Q, W. ROBINZO)N,
Eastern Freigit & Passenger Agent,

136J ST. JAMES ST.,

Opposite St. Lawrence llait,
MONTREAL.

D. POTTINGER,
'/if Spserùiendnt

Railwaýy Oire
Moncton, N h., Jue %th, 1S67.

THE iNTERNATIONAL RAiLfWAY ANJD STEAAI
NAVIGATION

Publislei Monthly, Con)iainsing the Time-Tables,
snd Maps of ail tio Citiailin tiasund thise

prineipl A mnerionnii linilway and
Steum Nivigaslioin Lines.

For sal by news leers nid booksellers ani by
nssssa agents on Trains and Steanors.

Price, 20 cents.
Anuna Susbscriuptionî, $2,00, payatble in advnce.

C. R. CHISHOLN & CO.,
1'9 Notre Daine Street, Montréal,

Pub lilshers and Proprietors.

J. W. PoTTs & Co.
AUCTIONEERS

COMMISSION MERCH/ANTS
IMPonRYSs a iRAi.Hns IN

Foreign & Donestic Frait and Produce,
41 & 43 GERMAIN STREET,

opposite Country Mariket,

ST. JOHN, N. B.
RHPitNcis--lhnsk of Montreai, St. John; A. A.

Ayer, Montreai.

Cet your Job Printing done'at the
"Journal of Commerce " Office
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H APPYTHOUGHT COOKING RANGE
This Range is adapted with or without lot Water Attachn

IT li IMILY PlERtFEUT IN CONSTRUCTION, AND IN BEAUTY OF DIýjou"q iii)
VINN VINISII TIIRE 1S NOTHING IN TH1E MARKET TO SURPASS IT.

TUIE RANGE IS FlTTED WITHI

For whiclhi 1 ave the exclusive right te manufacture in the Dominon.

.1n the matter of fuel it economisesabout 50 ler cent,
and the fire can be kept in from jaminry tu Decembter without
any accumoîulation of clinkers (an immense advantage), these
be i thrown out by an attcl1me1 t for that purpose.

Wt crever thase 'Steves. wilt the

OELEBRATED DIUPLEX QRATE,
are introduced, orders cone freely. Dealers will do well to
correspiond cither direct or with the Eastern Agency, 4v2 St.l'aul Street, Alontreal, whlîere any information can be ob-

catalogues fuîtnslhîted on application.

BUCK'S STOVE WORKS,
BRANTFORD, ONT.

J. H. HANSON, 422 St. Paul St.,

Teleplioe No. 5s7.

E-J

Eo

a

, . FA .N T A O P. -

J. F. PEASE FURNACE
WAIN Å1R FUIIRNACE.

COMPANY,
MANUFACTUREIS 0 TuE

CELEBRATED ECONOMY FURNACE,
87 ClwchMS/ree, - - - - - - TORONTO, Ont.

-- St. Catharines Saw Wo-ks.--
4. S. C.-4& o.

AST. CA THARlNES, ONT.
SOLR MANUFACTURERS IN CANADA OF

']I¯'E¯ "SIMO]Sr]lS" SA.WS
At Croatly Reducod Prices.

All mur Goods are mamifactured by the " Sinonds " process.
Our Circilar Saws are unequalled. We manufacture the genine Hanlan

L ss ulothd w .iamond New ma chioI of
a. A your ilardware Dealer for the St. Catharines make ofSaws. The Largoit Saw Works in the Dominion.

W. & F. P. CURRIE & CO.
100 Grey Nun St, MONTREAL,

XIANtFACTU REIIS 0F

SOFA, CHAIR AND BED SPRINGS
4ir. A large stock always on hand. -U4.

Roman Cement, Portland Cement,
Watcr Lime.

Drain Pipes, Vent Linings,
Fire Covers, Fire Ericks, Fire Clay,

WhIitinig, Plaster of Pa:ris,
L orax, Chinit Clity, Etc.

THE GILBERT
(I asling and DroigCay

(L!MtTE0',

MdeO.. S

MONTREAL.

ESTABLISHED 1801.

The Oldest and Most RelIable China
House In Canada.

OfIle's &Simsple Roomsi War bouses.
339 & 841 St. Paul &OLeROyertr.

Strnt. 28 & 0 St. Dizier St.

JOHN L. CASSIDY & CO.
Importers of

BIITISBI, FOREIGN AND AMERICAN

China, Glass and Earthenware,
Electro-Plaitd Waro, Lamps, Lanterns and
Table Cutlery,Railway & Ilotel Supplies.

MONTREAL.

R. McDOUGALL & CO@
MANUFACTUItEitS OF

Iron Force, Lift and Oistern

WINDMILLS, &c.,
GALT, - - Ont.

THOMPSO.N &. CO.,
SHERBROOKE, QUE.,

Mamiifacturers of.

Bobbhas and Spools
oP EVERtmY nDEScRIPTION

For Woolien, Cotton and Rope Mills.
Extra facilties for sipplying new milli andlilling large orders.

Correspondonce Soliellte. Orders proî)t(Ig
>Ulleid.

181.4
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BEAUDRY UPRIGHT CUSHIONED POWER HAMMER.
E]5'JEE]¯JT ]TEW IDESIC]T.

Does not vibrate. Has open space between the Can be run cheaply and with

Requires no helper. dies. very little power.

ReuI ressn- changed The anvil is entirely separate
ways ready for use. easily and quickly. It. s the least complicated ad

Does not chil the work' Will give one blow or more as most efficient power haminer
Gives a perfectly square blow. required, light or heavy. in the world.

Send for Price List.

MILLER BROS. & MITCHELL, SOLE MAKERS FOR CANADA MONTREAL.

TH E N EW BOYNTON
CHAMPION WOOD FURNACE.

FOR HEATING \

CHURCHES, SCHOOLS,
HALLS & DWELLINGS.

-FOR-

Capa0ity, Power and Durability,
This Furnace far surpasses anly oLliter.

On a New Principle and Free from
Complications.

Write for particulars to

Doherty Manufacturing Company,
Sa TIA, O-T

Tlne intrgCst line of Coal and Wood Fuarnbaces ninde iin Canada,

Wilde's Mletallie Folding Spring Bed,

W The etlly genitine Spring Bed ever offered to the
pubbie.

H .A. WILDER & CO.,
Manufaicturers of

MATTRESSES OF EVERY DESCRIPTION,
402 & 404 St. James Street, Montreal.

RUNCIMAN BROS,
G3-ODElpIzCmE. oaýTlW.

Mili Contractors & Engineers
Plans, SpecalraUiis anid

Programmles for

Gradual Reduction

A SPECIALT.

Rolis, Purier1, Centri-
«feqal Rels and lJheat

Cleaning JVach/inery.

Dealers n all Kinds of Mill Furnisliings

CHAMPION
FIRE & BURGLAR PROOF

SAFES.

bTlise Sales rie varranteci ii
bc e lc est filhîd, best aiiild
stroiîfest mide, usod froin tlie
ver test improved States pat.

crs. Prices and ters to suit.
h iI oiysîiothiiig ta Cai

-. and sec thciii hefore buyîîîg.
Second iand Safes at your own

price. Onchalf iliultc's walk fron Post Office.
S. 0. AIMBALL, 577 Craig Street.

P. O. Box9 45. MONTREAL.

AL- EE~IX,

GENERAL MACHINIST
Printlng Presses a Specialty.

ALL EINDB Or JOMINU.

No. 20 St. Gabriel Street, LONTREAL.

Estimates for all kinds of PRINTING

cheerfull3 given on application to this

Office. We make a specialty of FINE

COMMERCIAL WORK.
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MONTREAL CAR WHEEL WORKS. Montreal.

MANUPIAcTUIfitS GIP

RaiIlway Car Wleels and Charcoal Ni» tr .

J. R. MoLAR EN, Jr.
MANUFACTUIRER 03

SHARPFS PATENT SAFETY

Automatic Oil Cabinet.

Safety.

Economy.

Durabilily.

convenience

Ne Waste.

No Dirt.

No Danger.

No Smell.

63 College St., MONTREAL.

E. R. MOORE & CO.
96 to lo4tMill Street,

M:,anurnctu:rrso

Cut Nails and Spike, Wrought Ship and Railway
Spike, Clinch, Pressod and Boat Nails,

Tacks, Finishing Brads, Shoe Nails, &c.

ERNEST 0. MOUNT,
PLUMBER,

Gas and Stearn Fitter, Practical
Sanitarian and Lead Burner.

Srac,,.rv 1{c-rodrl nd m repairilug derectil,
pun:iig an derainage ai reaaonailc r.tes.

16 VIOTORIA SQUARE, MONTREAL,

Canada Lead and Saw Works.
JAMES ROBERTSON,

General hietal hierchant and Manufacturer. Office,
On IaeIltot Street, Montrcal. P.O. Box :00.

Lceaduies SI:nt, IItLy, Whithe tend, ai sa Gang,
C ircuilar au:d Croi Cnt Saws of all kinds. (Prices
rtrmuilcd on aîplicatlon). Branches :Toronto, James
Robertson & C.; St. John, N.B., James Robertson.

B. GREENING & CO.,
Wire Manufacturers and

Metal Perforators,
V7ictoria, W\7Lire ills,

HAMILTON. ONT.

New Brunswick Foundry Railway Car Works
J._ A RRIS & CO.. ESTABLISHED 1828,

rr
Nflnliacturers i ailwa ars I ever decptio, Chilled Car \Vheis, "\Vashbtrn Peerles - Steei Vyred.

Ca r Whes a ahnradother Castings of ali kinds, liammertd Car A xico, Shafting
and Shanes, Railway Fish Plates, Nail Plates, Ships' Iron Knees.

ST. JOI , T. - 7B

WoRKs EeTAsMsHED 1871.

ONTARIO CAR & FOUNDRY C2- LD
THOMAS MUIR, Manager. LONDON, ONT.

-MANUFACTURERS OF-

RAILWAY & TRAMWAY PASSENGER AND FREICHT CARS AND CHILLED WHEELS,
Screw-Lever Dump Car (One man aun disoharge 20 tons),

Dailey and Hawks' Platform Car Snow Plow and Flanger,
Contractors' Bridge Boite and Iron Work,

Castings of every desoription, Iron Oolumns, Cylinders, &o.
Railway Safety Gates, .

ORI-DIJFO ~D & ROB-RTSON

ENGINEERS & MILLWRIGHTS, - 25 BLEURY STREET, MONTREAL.

Manufacturers of Shafting, Hangers, Pulleys, Dies AModels and General Machinery. Also
Puinching Presses, Bookbindors' Tools, Warehouse Hoists, Etc.

YACHTS AND ENCINES.

Robertison's Patent Unitriple Engine. Saves one-fourth of Fuel. Sole Makersfor Canada.

1816
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Importer and Manuracturerlof

OF EVERY DESCRIPTION.

9 Common St., MONTREAL.

J DI 35 LAU , I E & ]B BE 0,
MANUFACTURERS OF

Carliss Automatic Steam Engnes, Steam Pumps and all kinds of Machinery,
72 & 74 WELLINGTON ST., AND 81 & 83 PRINCE ST., MONTREAL.

THE STAR SAFETY RAZOR.
A great invention, which renders shaving an easy and
t convenient luxury, and obviates all danger of cut-

ting the face. - - Once used you will
never be * without it.

Travellers can shave themselves on th Train or Steamboat when infuß motion.
See Oliver Wendell Holmes' notice of this Iazor in his Il One lundred days in Eur-

ope," Atlantic Mon1hd, for March, 1887. In concluding a sonewhat longthy dissertation on
the mnerits of this little article, lie states: " It is pure good will to my race which lends
mue to coUmIend the STI RAZOR to ail who travel by land or sea, as well as to all woli stay
at homue." Samuple razor sent on receipt of $2.00.

S~E3MOTCTI? & 00.
658 Craig Street, MONTREAL, Wholesale Agents for the Dominion.

& -W"ARE'MS

STANDARD SCALES
For Railroads, Rolling Mills, Grist Milla,

and Elevators.

WIALES FOR EVERYTHING, HAY, 0OAL AND STOCK.
ALL SIZES OF WAREHOUSE SCALES, COUNTER SALES OF ALL KINDS

DAIRY AND FARMERS' SCALES.

Fish, Pork and Wool Scales, Butchers' Scales, Scales and Beams for Pedlars'
Waggons, Ail sizes of Railroad and Warehouse Trucks,

Alarmn Money Drawers.

Every Scale Warranted. All makes promptly repaired,

Bond for illustrated Catalogue to

GURNEY & WARE, Hamilton,
E. C. GURNEY C CO., E. tf C. GLUR EY e CO.

qS7 Ot.Paul Street, Moutreal. musset Btreet.EWfmgIpeg. Man

BY UsiNG

ELARDINE=
I !The justly celebrated heavy-bodied Wearing
Oi, your machinery will be free from accidents
and break-downs. Buy no other. Manu-
factured solely by

McCOLL BROS. & CO., TORONT6
Our Extra 000 Fire Test CYLINDER OIL

<s unezcelled.

11DEALRRS IN
CO Lubricating Olls

W, L JUs 89 St. James St

Excelsior Mnfg. and Refinine
66 Pearl Street, TORONTO,

Sole Manufacturers of

Dewar's Hammer Hardening Anti-
Friction Metal.

Send for list of Testimoniala, &c.

THE MONCTON

COTTON MANUF'G CO.
MONCTON, N. B.

MCan:-i.factci.ers of

BROWN COTTONS & SHMEETINGS,
Cotton Yarns, &c.

Pe.

oe

ci

1,~

Cr 1Taiq-i-
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R N 1 ROBINSON
MANUFACTURING CO. (Limited),

H.AMILTON,ý - - ONTARIO.

MANUFACTURERS OF

Cheese Factory Can Trimmings,

Machinery for Sale.
SÀW-MILL MAOHINERY FOR SALE BY

H. W. PETRIE, BRANTFORD, ONT.

SAW-MILL-Waterous make. Direct action.
Complote with power. Good saw ail ready
for use.

SAW-rILL-oidie & McCuIlloch make, with
iiserted tooth sawi.

SAW-RIG--Haggert Bros.' make, St. Thomas,
Ont., with or without power.

SAW-MILL-.Reid & -iarr's make. . 30-ft. car-
riage, modern rig.

LOG & LUMBER CARS-Several in stock.IR. R. Delivery Can Trimmings, 1Prices low.

Creamer Can Trimmings,

Dairy Pail Bottoms.

Euroka
Post-Hole

Digger.

Tho Bost Fence-Building Tools made. Also other Specialties. Sand
for Catalogue and Prices to Merchants

OTTERVIILE MANUFATURIN0 OMPANY, 07ERVILLE, ONT.

Tlhe firist and only two-wheeler made that positively h'as no Hlorse Motion whatever.
te first and only Cari; mael that gives the horsue no Cart Motion, and dloes not chate its back

A Velicle that rides as steady with Tvo Wheels as a buggy with leuur, and draws one-third
casir,.

A Uart that really rides easier thian a Buggy.
Manufactured by Ihe AS LEY CARRIAGE COMPANY, Ltd.,

BELLEVILLE, Ont., Can. JAS. ST. CHARLES, Manager.

ONE 'WATEROUS ADJUSTABLE BOLTEI
AND PICKET MACHINE.

DOUBLE EDGER - Waterous Engine Co.
build. Been thoroughly repaired.

LATH MACfHINE-One Waterous self-feeder.
Good as new.

TWO STAVE CUTTERS-Complete with
Pitman rod and counter shaft.

TWO DOUGIIERTY SHINGLE MACHINES
-In good order. Price very low.

UPRIGHT SHINGLE SWING SHINGLE
MACHINE-Law's patent, Galt make, iron
frame.

SHINGLE MAOHINE-Smallwood patent.
Waterous make, with jointer and drag saw.

WATEROUS SELF-ACTING SHINGLE MA-
CHINES AND EDGERS-New saiws.

GOLDIE & McCULLOCH SELF-AOTING
SIINGLE MACHINE-Latest make. A
fine mill.

WHEEL JOINTERS-4, by different malkers,
and very cheap.

HEADING RACHINERY-One heading plan-
er, saw, turner and jointer at a bargain.

Large stock of Engines, Boilers, Iron and
Wood-working Machinery, Grist Mill Ma-
chinery, &c. Sond for catalogue.

12 WATER WIIEELS-Of different makes.
Send for descriptive catalogue.

Pull Stock of Pipe Dies and Taps. Also
Hand Taps and Dies. Pipe Vices, &c., &c.

FLOUR TRIERS - Chicago make. Every
miller and flour buyer should have one.

Full details of any of the above Machinery
forwarded on application. Address:

H. W. PETRIE,
lsrantford, On1t.

Allnlist Stove (Ì M Ìlacine WoA'ls.
Established 1818.

SOLE rAtNUFACTURERS OF

.ROBBkSONS -

ROTARY SAW MILL

The "Monarch" Patent
Inclined Tubuilarroiler and

"Ilercules " Englue. Robb's
celebrated ]Rotary Saw Mille. Uodg-

son's Pat. Shingle Machines and Saw Grinders.
Lateet improved Planers and thi Machines,

Grlt Mlle Wod-wrl,,gIitehiery Et, leavy
stock of Iil SuppIjea or every description. SepS4
for circelars. A. IROBBt B ONS, A,"hergt, N.e

818
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CAPE BRETON RAILWAY.

- EO -STR AIT OF CANSO TO GRAND N.iRoWs.

TENDER FOR THE WORKS OFCONSTRUCTION

'ELDTNDERS. iddIresscd Ic chc îndcrsigned
fand endorsed -"Tender ror Capec lireconIla,

. will bc reccived a this office i to neon oitVd
Ille 6ILî1 daZY uf JIIlY, 1887, for certain %vorks or con.
struction.

Plans and profiles will be open for inspection at the
Office of the Chief Engineer and General Manader of
Goverantent Railhays t Otta, fni also at cite ce
oft tueCapeulreîoîî Railway. ot PortIlaksuyC.l.
on and after the 65th day of June, 1887, when the general

ificationand formi of tender may be obtained upon

No tender wil1 be entertainid niles on one of the
printed fms and all tho conditions are comîplied with.

By order,
A. P. IIRADLEY,

Secretary.
Departnont of Raiiways and Canlîs or,

Manufacturer of ALL KINDS OF CANOES. Ottawia 271 May, 1887.

THE JOSEPH HALL Rai/way Equi»ment,
______ _____Pumpinq Machinery,

MACHINE WORKS,
osffi2iw ___w_

Have on hand and for sale the following:

1 only Leffel Water Wheel, 52-inch, wfth Sun, W~
152-inch, against slu,

i n i 48-inch, -with Sun, W. j~ 1
1 "44-juo, agalnst Sun, _ Q

1 ii id 44-lnch. with Sung C
1 3-inch, against Sun,

i O O " 35-lnoh, with sun, (J n
t l il 23-inch, with sun, <

d2-inch, against sun,

2 il 1. il dg 20-inch, with sun,
1 il fi fi lb 17-inoh, with sun,

1 Il Champion Water Wheel Governor.

Iron Pulleys, Hangers, Shafting, Couplings. M ______
A large assortment, almos every sesan or und of Pulley in stock,nshed and roady for use. Ec

Etc.

15,,OOO .AT TEflATS,,
HIAVE

In Wood, Iron and lîrass, covering almost every requulite for the most extensive
Foundries In the Dominion, for

General xaclinery, nailway and Car Worik, Miii
anl Fancy Castings, Agricultural Impleniiet

Work, Engine and Boller Worl. To Self In 1887,

Enquirers will please send descriptions of what they mauyrequire. For prices and and cn beatthe world on prlces.
termas, apply to .1 LATIMER,

JOHNM L.IVINusoNE, Trustee. 92 cGill Sreet, An AtrSal
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Loading Manufacturers, &c.

D. MORRICE, SONS
& Co.,

Manufacturers' Agents, &c.
MONTREAL & TORONTO.

HOCHELAGA COTTONS.
Brown (lottons and Shieeting Bleached

Sheutings, Canton Flannels, ý ns, Bags,
Duclks, &c.

ST. CROIX COTTON MILL.
Ticlings, Denims, Apron (;1hecis, Fine

Fancy Checks, Ginghilms, Wide Sietings,
Finle Brown Cottons, &c.

ST. ANNE SPINNINC CO. (ilochelaiga.)
Hleavy Brown (jottons and Sheetings.

TWEEDS, KNITTED GOODS,
FLANNELS, WOOLLEN YARNS,

BLANKETS, &c.
The Wholesalo Trade only Supplied.

GEO, E1, LABBE & 00,
Importers and Manfacturers of

Chairs, Rockers, Bodstoads, Bed-
roorn, Parlor and DInIng Room

Furniture and Bedding,
WHIOLESALE,

NO. 445 'ST. JAMES STREET,
[Formcrly Bonaventure St.],

MoTRmanLé, :P.Q-

Leading Manufacturers. &c.

CANTLIE, EWAN &.CO,
GENERAL MEROHANTS

AndiManufacturers' Agents.
BLEAIIED SIIIRTINGS,

GREY SHEETiNG, TIOKINGS,
WIIITE, GREY & COLD BLANKETS,

FINE AND MlEDIUMl TWEEDS,
KNITTED GOODS,

PLAIN & FANCY FLANNEL,
LOW TWEEDS, ETOFFES, &c.

4- Wholesale Only Suppiled. -e

15 Victoria Square, 120 Wellington St. W.
MONTREAL. TORONTO.

The J. A. CONVERSE
Cordage and Plaster Works.
A. W. MORRIS & BRO., MONTREAL

PROPRIETORS. . QUE.

11111M OuOutput

The highest
110IIIs e. and most con-
-•'> clusive proof of the

&oe7lard Isuperiority of the goods
tandard Geodsi-, we manufacture is estab-

Prompt Dlivery, lished by the fact that our

Liba P/rm, competitors when endeavoring to
dispose of their productions, in-

variably guarantee the quality

equal to ours.

A. W MORRIS & BRO..a. VVc .

Leading Manufacturers, &c.

Q&' We beg to inforn the Trade that ve
have now in stock a full

line of colors in e,

KNITTING SILK,
IN BOTS REELED AND SPUN SILKS.

Te be had of all the Wollesale Houses sn Canada.

BELDING, PAUL & CO.

FERGUSLIE

TH READ WORKS
PAISLEY, SCOTLAND,

J. & P. COATS, Proprietors.

TH E largest Thread Works in the World.
Einploy between 3,000 and 4,000 hands

since 1877, and have largely added to the
nubiner since the new miill, 392 x 132 feet
and 98 feet lin hieight, has been compieted._

CLAPPER TONS
EXTRA SUPER 6-CORD

-f:- Spool.Cotton.

KNOX'S

LINEN THREADS
- AND -

GILLING NETS.

iigenitsfor Canada:

GEO. D. ROSS & CO.,
ss CAI- STR E~ET.,

MONTREAL.

Branch Ofice:

22 FRONT STREET WEST, TORONTO.

Estimates for all kinds of PRNTING
cheerfully given on application to this
Office. We make a specialty of FINE
COlMERCIAL WORK.

1818]1

The Overland Series
-- CI,-

STEEL PENS.
Adapted to every description

of writing.

10 DIFFERENT KINDS.

Send for saiple card and price list.

MORSTOI, PHILLIPS & BULMER,

Slalloneri, ùlalk Biok Make[s and Pfilters,
1755 & 1757 Notre Dame St., Montreal.
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Leading Wholesale Jrade of Montreal.

John Clark, Jr., & Co's

Recò~mmended by the principal Sewing Machine
Comnp.ain the best for hand and machine scwing in
the markct

id-

For th., convenlence of ouricustomers In the West we
now keep afunll Une of BIa , White, and Colora, at
3 Welllngton'Stret., Toronto,

Orders ril.receive prompt attention.

Walter Wilson & Co. Agents for the Dominien.
& 3 ST. HELEN STREET, MONTREAL.
WELINcTON STREET EAsT, TORONTO.

NATIONAL MANUFA
160 Sparks St., O TTA WA-7

26 Cold and Silver Medais and 114 Fir
Crand Cold Medal at th

'ents. Fla gs, Awnings, Camp Furniture, Tarpaulins a
PoIes. - SPonTsNG. GooDs A Sr.ccL FFATuBF, c
Tennis, &c. Çniistani for new illusratedanddescr,

NOTICE.
SPECIAL TO THE 800T d, SHOE TRADE

' amoffring

12,000 PAIRS
of Fresh Spring and Summer Goods in Latest Style.

Women's Misses' and children's

Close 1uyers and Viqitors
coming to the miirket wl do well' to' give'me a cal

before placing orders elsewhere.

L D. THURSTON,
SAMPLE ROONS:

743 Craigt Street MONTREAL

Leading Wholesale Trade of Montreal.

WM, BARBOUR & SONS.
IRISH FLAX THREAD

Received Received

Gold i Gold

THSE . . THE

grand 4Gra.nd
Prix Prix

Paris Ex- Pari% Ex.
hibition, .hibition,

1878. 1878.

Linen Machine Thread, Wax Machine Thread,
Shoe Thread, Saddlers' Thread, Gilling

Twine, Hemp Twine, &c.

WALTER WILSON &CO.,
SOLI AGENT8 FOR THE DorNioN,

1 & 3 St. Helen Street, MONTREAL

Leading Wholesale Trade of Montreal.

NEW SEASONS

Ex "Abysinnian,"
EXPECTED IN A FEW DAYS,

Send for samples.

TURNER, ROSE & CO.
Cor. St. John & Hospital Streets.

THE STANDARD MUoTREAL,
2th àlbay,18.

J. OTLAnaRTY.
We lad in our

Office a Writing
blnchine of an-
other make. but
could never get
satisfactory r e -
suits. We wore
inkducod to try the
No.2 REniNUaroN,

TYPE WRITER. nndhavenowtwo
of those with the late imprements, and consider
them roally splondid machines. Wecould not get
through our work without thems, and they never
seen to get out of order.

Yours truly,
LAcosTE. GLOIIENSrY. EISSAILLON & BXOBsEAU.

Reinhardt Manuf'g Co.,
MANUFAcTUIERIS

FANCY COODS, PLUSH COODS,
JEWELLERY CASES,

613 Lagauchetiere Street, MONTREAL.

- - ~ A SelI-À&NNUÀI. dividend of three and a haîsf
per cnt. )as been declared by the Bank of

CTURINQ COMPANY LnTHEN O rst shipment of 150 cases of preserved
0 King St: West, TOIONTO. lobsters for the secason has been shipped front
st Prizes for 1885. . Sumnerlee, P. L. I.
eWorld's Exposition, Antwerp. 1885. EIGIATION to Canada is stili increasing.
nd Ou Clothing, Decorated Vindow Shades and Cornice
omprising Baseball, Lacrosse, Football, Cricket, Law, In May last 7,723 emigrants cane here against

ftwe-cfaalogue. Exta inducements ,2largebuyers' 599 in May of last year, the inorcane in five

UAIKr Proretor SHAW'S GREAT months being 8,28G.
A NSLSR 8m CSut AmLs Tuma has given notice of a

M~~.. motion providing for the loan to the harbor
commnissioners of Quebec of the sun of $160,-

2 ~ O ~ 000 with which to complete barbor improve-
ments.

ALIRT S. Doisos', doing business under the
naine of James Dodspn, prov'siou deal.er, of
'ruro. N. S., has assigned. Hlis liabilities may

. be placed at $1,000, with asnets of $700 or
lr8 $800..

Trioats from our Toronto contemporaries
annonceo the disappearance of C. Milland,

. ladies tailor and dressmaker, of King:street,
- âj est. He laves. bchind him numerous sor-

:. irowing creditors.
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Leading Wholesale Trade of Montreal.

FISH OILS!
Jusi4t liiileri, cx lolino,

200 Bbis. Munn's New Steam Re.
fined Pale Soal 011.

EM. IN STOlm:
Palo Seal 011, cold drawn,

Straw Seal 011, ditto,
A NfId. Cod, l A Caspe Cod 011,

i 4N4?,8a Scotia ditto,
Choico NfId Cod Liver Oil.

Stewart Munn & Co.
No. 22 ST. JOHN STREET,

Foundry Facings.
Guarantemi BETTER atnd CHEAPER than (lie

limploried arlicle. sendi tit eiample ordlers; and
wve vill iaileo 110 charego iinlesas atisfactor'y.

lEE & COHEN,
154 WILLIAM STREET, 154

MONTREAL.

e i . WILLIAM
JOHNSON

& CO,
PAINT & CoLoR

Ilanraim ers.

12 liam Si, MR[ecal

n. MA.

Now ml Popular Anfique Colors.
OFi IS & WAREllUSE, 12 & 11 ST. JOl IN ST.

c'ruilis i til se y (lie lîrilili Bolird of
Tr ho init hce illiports dliring Maty

Iecreatsed £1,0I aiOlis copartedi'l with the
corrpoding iiiintli lasi, niud talit the

Il Bit. llios, tliiiii ihs, of S(iistead'î1, Que.,
lire endeaovor ing toe effect IL compromise wvith
tlir credit.r a ,.50 cents iii tli dollar.

Tht(
1
ero se-ims Ito bi ai impression liatthis

ligure in ore thanII they cani paty. .
Tus Alpha 0il Coiiipainy, of Sarnia, wîill

bttildi ifs pr,.tiosel pile fln ne îîîiî (lic oil
rtgioi just lias soois nsa i clarer in grailled biy

(lit.hel)miitn Gvernmen, in coinection
with whihJ hid is niowu in Ottawni.

Jl a liin 'i.:v, gener-al storekieeper, of
id Man:m has onasignîed. Ilis cuistoiiers
wiere liherieni, wlio iaviie noti (lune wîell of

lilti, anîîd in coiisetpiince, he huas Ilways beie
slow' mîal Iow siiksil ider inl aciiiuiltion of
book ilebis.

A ciiîoioai'osi'r fr<lo hothwell, O n i., says'

(le llîiiiuioil, (;illennii & Co.' well l pumii p
nug it lic rate of ton barrels ia dlly (24 liotirs),

GREENE & SONS COMPANY,
WAREHOUSE, 518 To 528 ST. PAUL STREET, MONTREAL.

WHOLESALE MIANUFAOTURERS

Hats, Caps, Stran Goods &o., Gentlemen's Furnishing Goods

hIut it li oily worklced diuring ftle day. The
con l wcll, whiclh is aboit eighty rods nast,
is dowi-to-ai depth of 125) feet.

C. ]. l-Â,ucom, a small jeweller, of Wey-
imouith, N. S,, lois assigned. Hc hial nîo menis
and was supplied chleiy by one housc.-Geo.
J. iînruîs, ia Freder'ictoii, N. B., baker, is iii
dilliculties. He neveu r made more thniii a bare
living,i aiid it iies not miv that.

Ir is stated thd t no less ha Sl $25,000 is
slentl mi onthly to Oregon to puirchase cattle for

lic British Coluiabiiani imiarkcet, as tlie ranges
of the iterior cinot bo drwiti ipoii for soine
fime yc, owing to the poor spring fecd and
wrotchil condition the cattle are il.

Tli: IIIIIua report of the hiveouoql & Lon-
doi & G lobc I iisiraic Co., received it 8îsoe
lengtlh sot wîeek, is reproduced lin lhe preseit
issue wih (lIe exceptioli thait (lie figures arc
conîverted froum sterling iito dol lirs for lic
readicr appreh ion of CainIadian readers.

Tttîî stock lin iri'île of Geo. Il. litticîeoni, of
llumtlliltîon, wIaS SOld :t au1ction1 oil lic 11i
ulio., reializinîg 60 cela in tho dollar. The
book debits were wiitldrawnî, only lifteci cenits
i (le dollar boing bild. The real estate

broiglit $175 over anîd above (lic mnorfgiig.
Tm: ii hliid Reveiiuc collections for Mlay,

1887, ait Loiiloi, Ont, were :-Tobaîcco, $6,720;
eigarsa, ex-faictor'y, $3,10 91; cigars, ex-wvarehoius,
$1,921 ; spirits, $7,6009i Inspctor's fos, $535;
ialti, $7,036 ; total for Milay, 1887, S27,023 i

total for Mliy, 1886, $10,052; iicrease, $16,071.

J. Il. s8Ncacci, anit Ottawta restauranti keeper,
il offe'ring a compromise of 30 cents lin the

.dollar, secired, payable ia ilirce, six and ninc
ioiiths. Hris liabilities ainoiunît ta $8,000,

and us lI alis no assets not1; covered by mort-

gage, it is probable Lhat this offer will bu
accepted.

paris la. i.iikiiig preparatiois for a special
jubiloee to colebrate the fifticthI ainiversaîry of
tlic day wlhei tlie first train steamied out of
tlait city to the suburb of St. Germnin. The
conductor of that trainî is still living, aId will
give accournis of flic journcy and tie prepairit-
tions for il.

Raroirs fromi variolus parts of Ontiario
state filit fle" recent rainis have donii a great
dal of goil. Therc is; promise of nî large hay
cropt, ind vegetationi geali'III ly alis made ro-
imarkiable piogrcss. The fali wheat was

wiiter-killed iii ainiy places, but the spring
crop looks Veil.

Tu AIyssinia," lthe pioneer vcssel of the

iewe Cainatdial Paiollic Ihine, Oad up fle
Straits of Sai Jut] dle Ficia oi tlic 13tli ilto.
SLe Icl Yoliohaimla oi May 30t1h Wilti 2,500,-
000 pouniiid of toia aid a full cargo of m archia-
dire. Slo also ladt twventy-oiie cabitn passei-

gers andîîl cighty lioese.

WiVr lairn thait oILa Cinadillîenne" Life lan
airaîice CO. lias given official notice to its

sharcholders of ils iirst general îmîecting, to bc:
lield on ithe 22nd listianît, li order to coipletn
its organlization, miiake tie nccessary deposi
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Leading Wholesale Trade of Montreal.

McArthur, Corneille & Co.
Importers of and Dealers in

WHITE LEAD AND COLORS,
Dnv AND GsoUsNo EN OIr.

Varnishes, Oils, Window Glass, Star, Diamdnd Star
and Double Diamond Star Brands.

English 26, ax, and a6 oz. Sheet.
Rolled Rough and Polished Plate Glass.
Colored Plain and Stained Enamelled Sheet Glass.
Painters' and Artists' Materials.
Chemnicals, Dye Stuffs
Naval Stores, &c., &c , &c.

OFFICES AND WAREHOUSES:

310, 312, 314 & 316 ST.PAUL STREET,

147, 149 & 151 COMMISSIONERS ST.
MONTREAL.

Leading Wholesale Trade of Montreal. Leading Wholesale Trade of Montreal.

KENNETH CAMPBELL LOCKERBY BROS.
& co.

Wholesale Oruggists,
OFFER FOR SALE:

Cod Liver Oil, Newfld.,
Cod Liver Oil, Norwegian,

Coriander Seeds,
Oream of Tartar,

603 CRAIG STREET,

M0 T TR-E -- i

WHOLESALE GRDCERS,
CORNER

St. Peter & St, Sacrament Sts,
MiONTJtEAL.

D. McCALL & CO.
Wholesale Millinery

AND

- Fancy

THE NAPANEE PAPER COMPT,
MANUFACTURERS OF

News, Colored and Toned

Dry Goods, PRINTING PA-PERS
TORONTO AND MONTREAL.

W be t adse, the Tradm geaeralo y cf or reovale to GLENOIA
BUILDIN &S," adjiing Balmoral 1Hotel, 1888 Notre Danme Street, wviere we
now eccupy a spactous ant, and are receiving weckiy ail the novelties of theseason.
The use ei an dos.ier alvays ready a gie caMl cf visitera.

WM. J . O'MALLEY, Agent Montreal B,'anch.

with the Government, and issue its first policy
on St. Jean Baptiste Day.

FRUIT perfumes are the fashion in France
just now instead of floral scents. landker-
chiefs and glove sachets are scented wvith
essence of pears, plums or apricots; while ap-
ple paste to polisi the arms, strawberry toilet
water and cherry tooth powder are fouînd on
every belle's dressing table.

IT is stated that the pack of canned psoas
tis year will be about one-lhalf short as coin-
pared witlh last year, packers being unwilling
to take the risk of pütting up goods and when
the time for deli very arrives have then throin
back upon their hands. The price, aise, is
said ta be 'unretnuierative.

THE Canadian-Pacific is credited witls pos-
sessing the heaviest locomotive in the world
weighing 100,000 pounds. Tie next heaviest
is the Southern Pacifie, 154,000 pounds ; the
third weigis 145,000 poinds and is on the

Northern Pacifie, and Brazil owns the fourth
weighing 144,000 pounds.

TuE new vatercourse lin West Brantford
ias been completed. It was constructed with
the intention of taking off in spring time
some of the surplus water that overflows
D'Aubigne creek and' floods West Brantford
The new dyke is -ialf a mile long, 33 feet
wide, and from two to four feet deep.

Tim Knights of Labor Biscuit Conpanyi, of
Chatham, Ont., have assigned, after barely

MILLS AT

NEWBURC, NAPANEE MILLS AND FENELON FALLS, ONT.
Samplesfurnished ons application either (o lthe ,!cedtl q/ice,

Napaniee, or Io

EASTERN AGENCY :
422 St. Paul St., Montreal.

J. 1H. H-ANSON, Agent.

starting in business. The company clalmed
a subscribed capital of $12,500, of which only
30 per cent. was paid up, but being pressed by
their baukers, were comr1pelled toassign before
their goods were hardly offered on the muar-
ket.

Two stali confectioners are reported in
difficulties. They are Thos. J. Walters, of
Chatitan, Ont., and S. J. Stubbs, of Portland.
N. B.--James Rankin, hotelkeeper, of Sirat-
ford, Ont., las assigned. Liabilities about
3,000. le was previoisly a bartender and

stcceetded likin & Robertson in the busi-
ness.

T is ratier difficult to say exactly hoiw
mnatters stand as regards the builders' strike
in Chicago. Both sides are apparently firmt,
and both claim ta be on the point of victory.
The only ftact that is apparent ta all, however,
is that little or no building is being donc, and
that there are great numbers of workmen
witioit employmsent.

INTFnEST ln Tur Msh prunes is tigain subsid-
ing, and lin consequence the market is lacking
in strengt.h. The recent advanee ta 3g r .1
cents in New York brouglt out many goods
tisat were thotuglht to have been distributed
some tine since, and the eagerness to accept
the above range caused a weaker feeling and i
reaction to 3 cents.

NovA SCoTIA correspondents say the country
bas not IQokcd as well for years as it does this

WESTERN AGENCY:
112 Say Street, Toronto.

GEO. E. CiA.LELS, Agent.

spring, and the prospects are good for a pros-
perous year for the ftriiers. The grass is
looking well, and the fruit, trees tire fair]ly
loaded witl blossomts. From presctt, inidi-
cations, the crop of fruit will be ftilly equtl
ta that of ltst year.

TnE following dividends have beett de-
clared: The Ontario linyestmnct Association
four per cent, for the half year i Huron & Eric
Loan and Stvings Co., four and a half per
cent. ; Ontario Inidustrial ot,, London &
Ontario LIvesttent Co. and G tielph & Ontario
Investmsent Society, three and a hîalf per ceit.
each for the saine period.

WsiEaNt advices state tllat hlie reduced
freigit rates on tie C. P. R. between Witnni-
peg and Vancouver, which went itnto effct on
the 1st itnst., apply ta ali stati ons on tlie
Pacifie division. The lariff sheet ill be
issuted i lthe course of a few days. 'l'lTe tmter-
chandise rates tire Ist class, $2.14 i; 2nd,
$1.70; 3rd, $1.44 ; 4th, $1.27 ; 5th1, $1.0.

A aICPTIN(s of the linglish creditors Of uIy
Buvant & Co., Ilumtiber ttmerchlants, of St. John,
N. i3., whose connection with the firmtt of IR. &
A. J. Stewart and the Maritime Bank htas been
already fully discussed in these columtîns, was
held bin London last. week. The liabilities of
the firm aiount to £180,000, of which
£100,000 !S unsecuired. The assets amount
to £25,000.

''ts estimate of square tiltber imade in the
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Manufacturers' Agents

S TAPLE LINES of DRY & FANCY GOODS
Uirect frot Fraince and Germany,

GL~lz]NOiA 'BTILJDIJNGS

No. 1886 Notre Dame Street, - - MON TREAL,
First Floor-Elavator.

J. LANtsnitr, forirly of Frel sburg. P.Q.
, Di .,n ti.n nT, afortncrly of St. Etienne and l'arisFrance.

List of Agenscie.
1. Fîaciti.'s SotiNiu, lierlin and Vienna-Latii' Mandtes, Jackets, lautes Nou-

veantes. Wm. PAtîîy & Co., Berlint-adies' Jerseys and Children's Suits and
Mtleîli.s. UIIn. & V. WAs(;Nt,,, CiCmnllitz-Hlosiery enti Cloves. CIGIeneniDD lIt,lirestat atd lerliii.-Kid Cloves. OscAt N mitit-r, Aniaberg-Palssemcenteries,
Lacs, and Jet 'riinings. L n & Fisci, Hoht, I iensteini, Ernisthial, Sax-Cie-
stille Frinigcs, Shawls and Fichus. Lau & Si.nntntnt , t erlin--littons and Clasps,
Iliutes Notvcaites. J. Tes. Scîîoitniîî., Chîemnitz.-Enbrodered Table and Piano
overs, and Emîbroidered Slipleir Patternts.

15 Voltigeurs St., MONTREAL.

H. SHOREY & CO.
Wholesale

Clothiers,
]VONTT]¯BAL.

W ANTEDM.-A ina of gond eduicationt and
address.

Ml. S. FOL.EY,
JtutRNAI. oFt Coumenîtit,

303 & 305 St. Jaites Street, Montreal.

Nipissing and Ottawt districts during the past

season is, white pine, 530,000 foot, waney
white pine 359,000 feet, red pino '185,000 fot;
total 1,370,000 feot. The export of Canadian
timber to Mlichigan is expected to bu iealvy
this year. Fron the Nipissing district it i8
conputed tiht, about 75,000 standards of logs
wili go into Michigan.

A MEMmoliuNi signed by th shipping agents

of Quebec and Montret and the leading ship
catina.tîiu of the St. Lawrence will shortly b
forwarded to Ottawa asking the Govormnent
to ttke steps to provide t harbour of refuge
at Father Point, which wolld prevent nany
disasters. Over .100 steansihips annually
iniike Father Point, tite only place of call
between Quebec and Europe, and a pier ani
breakwntr are urgently required.

Tup annuali mneeting of the Suez Caual
coipany ns behli ii Paris lait. weck. The
reports showed titat the receipts were $1,060,-
00 less titan (at of 1885. A dividend was
dociared of 75. francs pier share. M. Charles
De Lesseps announced tit there would b no
further reiuetion of the taritT until the re-
ceipts wotild enlable the coinpany to pay a

Samples to ite Trade on application.

WULFF & CO.
No. 32 St. Sulpice Street, Montreal,

Ofer for sale:
Acid Acetic, Carbolic and Oxall,

Aniline Dyes, Clycerine, Quinine,
Dextrino, Chloroform,.Curn Arable,

Essentiil Ois, Clues, Celatines,
Mirror Class, Siato Pencils, Marbles,

&c., &c.

DEBENTURES
For Sale by Tender.

SEALED TENDERS, narked " Tender for Deben-
ires,' vill be reccived by the undersigned *p to

sth June instant, for the purchase of Qebentures OF the
Towni of 'embroke, amtotmting to Fifty-flive Thou-
sand Dollars, bearing interest date 3oth june, pay-
able in twenty anniali iitalments, with linterest at ive
per cent per anitim.

l'irchaser vill be retitire to pay aiotrit it Bank of
OttaNa. Pembrokc, wherc Debenituires will be delivered.

For further particulars apply to
A. J. FORTiER, Ton, Clerk,

PummitioCa, Ont.
Plembroke, Jue '.th, 1837.

dividend of 90 francs per share. The report
was alopted and the old directors re-elected.

M%[ONTItEAr, is nOt the Oily port flooded with

Mediterranean fruit. Lemnons here are now,
at retail, three dozen for twenty-five cents, a
price within tho reacli of the poorest, and a
cable received fron Palermo by an importer
says «Total shipmuet to United 5tates in
May, 1886, 25,000 boxes ornuges, 160,000
boxes lemons; May, 1887, 95,000 boxes
oranges, 274,000 boxes lenis. With such a

plontiful supply of cheap fruit, the healti of
the country inust b inproved.

'TlHE DAVY EXCELSIOnt FARIM ANDS ItAILWAY

InoN FE.\cE Co. is applying for letters patent
at the present session of the Dominion Parlia-
Ment. Itis comiposed of Jos. F. Swift, presi-
dent, Kingston; Michael Grady, vice-presi-
lent, Kingston; Jas. F. Leslie, secretary-

treasurer, Kingston, and John W. Davy,

Empipre Tobacco. Comp-'y,
MANUFACTURERS OF EVERY DESCRIPTiON OF

758 TO 788

NOTRE DAME STREET,
M 0 1'T T , En Aj .

J.& Tl. BELL,
blattifacttrers or

FINE BOOTS & SHOES,
wHOLEISALE,

1667 Notre Dame Street.

CANADIAN RUBBER COT,

MANUFAoTUREnS OF

Rubber Shoes, Felt Boots, Belting,
Packing and Fire Engine Hose,

BINKS' SELECT/ON

T HIS CHIMNEY has been examin-
cd and gauiged and is guaranteed

to be absolutcly without blemish, and of
the best ant glass.

C. H. BINKS & CO.
33 St. Nicholas Street,

IONTREAL.

KING ST. HAIR DRESSING PARLOR
BRUMLEY & CROSBY,

KINGsTON, - - - ONT.
First-class Artists. - Please caul.

manager, Kingston. Capital stock, $20,000,
10 per cent. paid up. They propose carrying
on business at Kingston, and have already
received a large nttmber of orders.

TuE raisin dealers of Spain have published
a circular and sent it broadcast through the
growing districts advising extra care in the
growth of the fruit, to throw ont goods that
arc not strictly up in quality, and cautioning
packers to exorcise great care in putting up
their brar.ds for shiipment to the continent.
They dwell upon the competition with Cali-
fornia, and plainly aicknowledge that unles
snob action as above is taken, their industry,
so far as the United States are concerned, will
bh ruined.

ADvians from Bordeaux report a short crop
of peas, sorne authorities placing it et one-
half and others two-thirds of the quantity
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WALL PAPER FACTORY.
GOLI2 35AMAi/]I-UE & 00.

PAPER HANCINCS OF ALL CRADES IN STOCK.
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J. W. PATERSON & 00.,
AANFACiURS ANI DEALERS N

IRA GOULD & SONS,
PRoPRIUTORS OF VE

Tarred Felt, Tarred Paper, CITY ROLLER MILLS,
TARRED SHEATHING, BUILDING PAPER, ...-

Carpet Felt, Two and Three-Ply Felt, Asphalt Roof Paint,
Rubber Roof Paint, Coal Tar, Rooflng Pitch,

Roofing cement.

47 MURRAY ST., MONTREAL.

217 FRONT ST., TORONTO.
Priccs forwardcd to the trade upon application. .

MILLERS OF HIGHEST GRADES

PATENT AND BAKERS' FLOUR,
-FANIB- A

OAREFULLY SELECTED MAITOBA WHEAT.

ROBERTSON, LINTON & O. E. A. SMALL & CO,
CORNER OF

ST. HELEN & LEMOINE STS., MONTREAL.

British and .Foreign Dry Goods,
CANADIAN TWEEDS,

NEW FRUITS!
Choice New Crop Teas 1larhadoes Suoars, a full stock

of Can dia,, nerined S,î5ars and Syrtîps.

Salt Water Fish, White Fish and
Trout for Sale.

BROWN, BALFOUR& CO.
Wholesale Grocers,

I A MV I L T O ]Sf..

larvested last ycar. This lias caused an ad-
vance in prices in the Freneh markets, and
the .igher values have acted to check the
packing, which up ta 27tlh uit., was estimated
not ta excecd 1,000 cases. Soine of the can-
cries are reported to have closed. The quan-
tity actually imported by this continent is not
positively known in the trade, but good
authorities place it at 10,000 cases, or equiva-
lent to 40,000 cases domestic.

EAsTnoUND shipmnents fromt Chicago con-

tinue largo, notwithstatnding the fact that, the
water routes are now coipeting for the traffic,
aud that the rates are wvell sustained. The
total shipments of dead freight froin Chicago
through to seaboard points by the varions
Central Trafic association roads during the
last week amnouinted to 28,991 tons, against
28,321 for the week previous. 'T'he percent-
age carried by each road was as follows :-
Grand Trunl, 15.5 ; Lake Shore, 18.2 ; Michi-
gan Central, 13.2 , Fort Wayne, 23.9 ; Pan

208 & 210 McGil. Street,

M O r T E A L

MANUFACTURERS OF CLOTHING
WIgOLgE_

Competitors acknowledge the superior value of

"Rising Sun " Ball Blue,
"Syndioate" " "

"LaundresB' Friend " Square Blue ;
And our FIFTY DIFFERENT GRADES of

Ultrasiarine in Dutit.

BEUTHNER BROS.,
821 Craig Street, - - - - Monireal.

Handle, 7.9 i Baltimore & Ohio, 12.8 ; Nickel
Plate, 7.3.

Two Youxi; men have been arrested at Exe-
ter on the old old charge of swindling friuers
to whiom they were ÉLling sced wheat. It
appears they have been playing the old wheat
swindle on a fariner near Zurich named Zîm-
merman. They first sold him three bushels
of seed wheat at $4 per bushel, thon, noticing
his fine large barn, they wanted to lcase it to
store the large quantity of seed graiïi which
they had at the railway freight shed under a
big expense. The fariner consented, and a
few days afterwards he found that instead of
putting his name to the lease lie hiad signed a
note for $240.

W)m. HoGG, general storekeeper, of Flesher-
ton, Ont., figures ci the agency sheets this
week as lInquire at office." He assigned
firet in 1858, as a member of the firm- of J. &
W. Hogg, of Toronto, again in 1865, and
again in 1868. The firm dissolved in 1870

TEES, WILSON & 00.
(Succeuors to James Jack 4- Co.)

IMPORTERS OF TEAS
And General Grocers,

66 ST. PETER STREET, MONTREAL.

and before romoving to Flesherton, a fourth
assignaient is chronicled. Land speculation
compelled hin to assign again in 1881, when
he succeeded in compromising at 30 cents li
the dollar. Unless a favorable decision -be
arrived at by his creditors, we may be again
compelled to chronicle an assignment, for
the sixth time during his business carcer.

Tuc Fre Pcess, of Winnipeg, is responsible
for the statement that the old Northern
Council of the Hudson's Bay Conpany, whicli
used to regulate the trade of the Company in
northern regions, but which was abolished
some years ago, is to be revived, and that a
meeting of the coinmisioned officers entitied
to participate in the profits ai the concern,
will be held at Fort Garry in August. All
the officers within easy reach, including many
whuse change of districts will neccsssitate
their passing through bore, will attend.this
important gathering. The chief commissioner
will be back in time to' preside over its
deliberations.

Tus annual meeting of the Craven Cotton
Co., Brantfordl was held in that city on Tues-
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WH ITE,
Laces, JOSELIN
Embroideries,

-.- --- & R
7 WeIinDo/on 8!. West,

TORONTO.

1881 Notre Daine St.,
MONTREAL.

Gui-tains,

Gloves,

~Ius1xns.

M.

- -

Co.

M

ELLioT, FINLAYSON & Co.
(.Atir wrri GREEN & iOUSTON),

ANI)

Wholesale Wine & Spirit Merchants,
46, 48 & 50 ST. SACRAMENT STREET,

Wo invite inspection of ol- stock of llie Port, Sherries, Scotch
:uil hri8i Whigkie I, (Iiis, hrandîies, Jamaiiiiict htllm, &c., &c., &U.

H0w0N0, SMW & cuit
lMP'OliTEltS OF

DRY CODOS, SMALLWARES
AND FANCY COODS,

347 & 349 St. Pauil St., MONTREAL.

ly the 7t.h inst, A hlL f-yeiirly statent
was sibmiititted, showiig a good profit, whili
wais place to the creilit, of Iteserve lecoint,
wvith a view of providing againist, future con-
tiigences. 'lhis action we (hink reflets
credit uîponl tIhle judgimlent of tle sharcholders,
tnut is lin ei xtampi thit imiigi t vell be foilowed
on occasion. The toillowiig geitlenent were

elecied direcltor for tht uiniitg yer---

Coolhlihnti, John Manrris, Win. Unekýl, Ulylon)
Sltrcî and Il. Il. beemîîing. 'Tlie selling
agents roi the cotiptiy are as before, J. E.
hanrcasiter & Go.

TIa îpppriniit, grovers of lte States coin-
pltin that to latgit 1anareng is been0 plat-

ed as to reidiuce the lipric of oil fromii $3î.00 to

$'.,lt liier pmmitd, with a prospect. of going
lower. Th prive has betnl piu by l emIltîii
rum1itors, hlt tlie iiireaiste in tacrelageiv i akes

it, certain that mier(Iatei nnd possible unlretmii-
Ierative price; 'w Vil[ prvaîil, io lmitter what

imy haplif iei. Nla te York sitate grows two-
thirds (If allt Ilhe eprit that ti manulfne

EVANS, SONSz MASON (LTD.)
.WIOLESALE DRUGGISTS

MANUFACTURINà PHARMACEUTICAL GHEMISS
MO °NT rE L.1

Western Depot: 23 Front St. W., TORLONTO.

DRUDCISTS' SUNDRIES, PERFUMERY, PAT. MEDICINES.

Coinilete price list of brugs, Chîenicals, &e,, supplied [te druggists only]
on receipt of business card.

THE MANUFACTURERS'
Life and Indemnity Insurance Co.

Are open to reccive applications for AGENTS for all of the
Provinces.

SPECIAL INDUOßMENTS
vill be offered to those with a successful record. THE PLAN OF

INSURANOE it varied and well adapted to the wants of the insuring
public. The Company vill bc in full operation by June lst. Ail
applications will bc belid strictly private and confidential.

Apply to

J. B. CARLILE, Manager,
TORONTO.

L. liiiMAN.
TO THE TRADE.

FISH, HYMAN & CO.,
tImporters ef IinvanaîrRAVE REMRVE

LE I L to teir necw premiises,
212 ST. JAMES STREET.

Wthotesale only.

tured, tholigh within a few years tliere have
been coisidierable plantings in Michigan. It
is one of those speuial industries which will
not thrive iiiless a large numbiîîher of frmiers
grow the product, and thus give assurance ta
Ilte capitalists egaged'in its manufacture.

lu- appeas- hat tahe satemlcttt thaï the posi-
tion of Gi eneral tlager of the Fire Inusuan-iice
Association of hon1doIiI, Eng., hald been ac-
cepted by Mr. Frank Loch, co-manager of the
coipiny in Ncw York, was premîature. The
position wans decliited by Mr. Lock owing to a
differeince of opinion betwecn the directors
and himself as to the future policy ta bc
purisuied in the nmnagement of the United
States business, and also0 to a disagrecement as
to terni. Mr. Lock vill go to England,
hoiever, te met l the directors. The relations
of MiIr. ltooime, lr. Lock's co-mainager, with
MIr. Letton, the company's new General
Mannger for Atmîcerita, htîae not yct been
determintied. Ir. hok'sstay in England wjill
be brief.

= A L 1 T'& A=
Steam Coffee and Spice Mills.

EsTAnutiU 1841.

W. H. SCHWARTZ & SONS,

FINEST 0OFFEES AND SPICES,
Halifax, iova Scotia.

MxY.ssts. Grcensbields and Querin have en-
tered an action in the Superior court on be-

half of Mary Jane McCarthy, agninst the ÆGtna
Life Insurance Company of iHartford, to re-
cover the sui of $12,000, principal and in-
terest. The husband of the plaintiff, Alex-
ander Shannon, a retail grocer, of this city,
took out a life poliey for the ainount of
$10,000 in the year 1809. ln 1885 lie met
with la carriage accident, whicli so injured his
reason that lie had to be closely watched. On
the evciing of November il, 1882, a month
after the accident, his attendant went to sleep
and the afflicted man escaped ta the harbor
and was drowncl. A number of men working
in somie boats saîw him and endeavored to save
him. The company, however, dispute the
claii and demand further proof of the death *
of Shannon.

Tipi Agricultural Department of India have
issued the followiing report, dated Simnla,
April 27, 1887, on the estimated outturn of
the Yhteat crop in the hower Provinces o

1824

nt. . Feisn.



THE CANADIAN JOURNAL OF COMMEROE.

Leading Wholesie Trade of MontreaL

LIGHTBOUND,
RALSTON & CO.

124 McGill Street, Montreal,

LediRg Wholere Tade of Montrea .

LINSEED OIL
BOILED AND RAW,

IMPÉetrs and 'NhoesaIe aroors, 1Perfectly Pure and
TEAS, COFFEES, SUGARS, SYRUPS AND

MOLASSES,

Tlie lost ComIplte Assortient of Gencrail Groceries lin
the Dominion.

EVERY LINE A SPECIALTY.
All orders i5ed promptly anid with care.

MACONOCHIE BROS.
Naiiuf.ctiur.ers of the celcbratetd

Suffolk Brand of PICKLES, SAUCES, &c.
LONDION & LOWESTOFT,

Pirveyors te Her Most Gracions Maiesty Queen Vic-
toria, and to I.R.H1. The Prince of Wales, K.G.

Orders for importation throngi

LIGHTBOUND, RALSTON & CO.
Agents for the Dominion of Canada.

TALL & sos,
BRISTOL, ENGLAND,

Scale and Weigiing Machine Makers, Coffee
Roasters, Fruit Cleaniers and

Grocers' Shsop Fittings.
Makers to ier Najesty's Board of Customs.

"i " oard of l'rade.
" le L.ords ofthe Admiiralty ani War OfIce.

Agents for the lDominion of Canadaz

LIGHTBOUND, RALSTON & CO.

OELLULOID STARCH 00,
OF NEW HAVEN, CONN.,

Manuf'rs of the Celobrated Celluloid Starch.
AGENITS:

LIGHTBOUND, RALSTON & CO,

lengal for tie scason of 1880-87 :--, The
cultivation of wheat. on a large scile is in the
Lower Provinces confined te hlie Patin'and
Shalabad districts of the Patla division, ani
to dse liaîguilpore and Mongbyr districts of
the hiagi lore diyision. Excessive rain dur-
ing Septeiber and October list mîade it
iipossible to prepare hmd for vleit in dute
tisse, and hlie crop has, msoreover, suffered
fromt isît brougit on by ieavy riins in

lmuiary. Oni the *ciole, il mliay bie said] that
the area sowl was lessth thie norialI
and tie Ouiturns will be about thirCe-fourths
tif the average.

Iloxoit •ro Wsioes lionoi Ds ]u.--A case of
business iontesty, wihich comtes to us fromt
Moncton throigis tle lalifax lIeraild, deserves
beinsg placcd on record. Mr. E. M. Estey, I
draggist at that place and proprietor of sev-
Gral toilet and mssediciial articles of note, be-
eamue involved somte two os tlirce ysars ago,
qwing te ilck of capital and lceavy expendi-
turc for preliminary expenses, conected with
the introduction of his specialties te the pub-

Free froim Sedineut.

IN LOTS TO SUIT PURCHASERS.

Special Quotations for Large Quan-
tities.

LYMAN, SONS & CO.

HENRY PORTER,
Successor to PORTER J SAVAGE,

Tanner & Manufacturer of
LEATHER * BELTING,

FIRE ENGINE HOSE, HARNESS,
MOCOASIN, LACE, RUSSET, AND

OFFICE AND MANUFACTORY:
436 Visitation St., MONTREAL.

C. A, LIFFITON,
ACMECOFFEE& SPICE MILLS

AGENT IN CANAUA FOR

Macurquhart & Co.'s - Worcester Sauce.
George Whybrow's - - Pickles, &c.
Carter, Hales & Co.'s - - Pickles, &c.

lic. liad the estate been closed up then it
would probably have paid less tian 50 cents
in the dollar, but ir. Estey was allowed to
continue by arrangement, and though under
no legal obligation to (10 so, le bas since been
paying his creditors in fuill, 100 cents in the
dollar. àir. Estoy has doubtless won the last-
ing good will of his creditors by this excim-
plIry act, and wiat ise of still greater couse-
quence, fhe approval of his own conscience.

Tur. retail cigar trade of this city are con-
siderably exercised over the action of ne of
their ininber vio las inaigurated the systemi
of selling domlestic cigars at the wiholesale
price of the box, reserving for iiself as
profit only the trade discount of froin 5 to 7
per cent. Thtus the ordinary 5 cent cigar is

sold athis store for 3 cents, the 10 cent eigar
for 5) cents and se on, and consequently his
examnple is rapidly finding followers who find
they nust umeet lis prices or ]ose their
custoeners, and the public in gencral is belse-
fiting from the war of rates. The ordinary
percentage of profit on doinestie cigars in this
City is 20 per cent and dealers claim that this

LSdinsg Wholesale Trade of Montreal.

JAMES GUEST,
Commission Merchant

-•AND-

Ceneral Agent,
27 &E 29 St. Sacranent-St MONTREAL.

AGENT FOii

Jules Duret & Co., Cognac. (Vinle Crowers (o.)
jules Bellerie, Cognac.
W. & J. Graian & Co., Oporto Ports.
R. C. Ivison, Jeres de la Frontera Sherrics.
Jules Regnier, Dijon, Burgundies anit Chablis.
L. M. Canneaux et Fils, Chateau de Diîy, près Eper-

nay, Ciainpagines.
Renaudin, Bllinger & Co., Ay, Champagnes.
Siegert & Sons, Trinidad, Genione Angostura litters.
Ihlers & liell, Liverpool. (Export Bottlers).
Guinness' Stout, Bass' AIh, &c., in bulk or bottle.
Roig, Ponseti & Co., Barcelona and 'i'crragona Spanilsh

Parts.

Eschucnauser & Co., Bordeaux, Clarets and Sauternes.
Il. Sichel & Sons, Mayence Rhine Wincs.
Georg Rot & Ce., Dublin, celebrated old Irish

hiskies.
James Vatson & Co., Dundee, filne old Scotch

Whiskies.

G. H. PATTERSON,
FINANCIAL AGENT.

Fire & Lîfe Insuranco placed. Bonds
and Debentures bought and sold.
Loans negotiated and Investments
made. Ceneral Agent of the LON-
DON [Eng.] CUARANTEE & ACCI-
CI DENT CO. Address C. H. PAT-
TERSON, 242 St. James Street,
Montreal.

G. F BURNETT & CO.
WHOLESALE CLOTHIERS,

752 Craig St., Montreal.
Saisples now 01 the road. Close biyers

will <lo well te sec tiem before placing thelir
orders.

imsargin is necessary to inake the biisiinss i

paying elle, in view of hlie heavy oulay for
store iixtures, rent, gass, etc., and that this eut
to 5 per cent ieans rsi thi e sms i all dealers.
In the umeasontihnle ail efforts of lie manufasc-
turers to boycott hlie offender have proved
uscless, however desirouss they musay be of
supporting their customners, as no precautiois
will avail to prevenit imin purciasinsg cigars
througi other irties. 1 n tlie cise of tolbacro
the boycott was successfil and lis refusai lo
jois the comebinsation to keep ups the price of
plug resulited in the stoppage of lis supplis,
but in tise case of clgars his bold inove iss
beenu entirely successfil and ls comipetitors
sec theinselves forced to follow his lead or
witless the steasdy defection of tieir csustoi-
ers to their imore ensterpsrising rival. Whether
such a smsall mIsargin of profit cal be masssde
remssunserative remsains yet to be seei but in
the msseantiie tise genseral public profits by
the change.
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TABLE showing the business and position of the

CANADA LIFE ASSURANCE O.
R. HIILLS, Secty,

at the dates given.

ALEX. RAMSAY, Subt.
PgnioD Amsurancoe Annual Total Total Fundsin force. Royenue. Claims Paid.

5 5 ~ $ $
1850 814,902 27,838 1,200 41,873
1860 3,365,407 133,446 226,773 664,929
1870 6,404,437 273,728 680,154 1,000,098
1880 21,547,347 835,856 1,845,802 4,297,852
1880 39,511,759 1,493,405 3,410,475 7,396,777

J. W. MARLING, - - - ~ Manager Prov. of Quebec.

THE STANDARD LIFE ASSURANCE COs
HEAD OFFICE FOR CANADA, ST. JAMES STREET, MONTREAL.

ESTABLISI[ED 1825.

Total Insurance, over................ $100,000,000
" Investments ................... 32,000,000

Investments in Canada, over ...... 2,500,000
Policie lssued tider all systens, including their New Reserve Bonus Plan under which very Large Profits

maty be anticipated.
Pruspectues. and ial information furmsh9lied at lead Oflice, or at any of the Company's Agencies.

.JIL CHARLES HUNTER, Superlntendent of Agencles. W. M. RAMSAY, Manager for Canada.

NORTHERN
.AssUraxasra- C O3Arrz.

INCOME AND FUNDS (1885)
Subgcrib)ed Capital, $5,000o,000. of which paid up.................................................. $ 1,0,000

Fnd............................................... 15,671,500
Annual Revemue fro, Lifre P'.etiums........................................................... 86500
Annutal Revenue frot interest uplon Inivested Ftnd............................................... 6w0000

Hoad Offices :-London, 1 Moorgato St.; Aberdeen, I Union Terrace.
R1 ANClI IS.-Hitrminghuam-4 Temple Street. istol-The Exchatge. Dublin- 4o \Vestmoreland Street.

iunde-no C i commercial Street. Edinhnrgh-so St. Andrew Square. Glas George Sqare. iverpool-5Titebtarn Street. Manchester-ss Spring Gardens. Newcastle- Coingwood Street. Boston, U.S.-13
Congress Street. Chicago-m4 La Salle Street. New Vork-a5 Pine Street. San Francisco-California
Street. flrcl-,p4 Notre Dame Street. Nlhoirnic- o5 CoUins Street West.

Branch Office for Canada: Montreal-9724 Notre Dame Street.
Bankers-BANK OF bIONTREAL.

jAtES LUCKIE, linpector, Manager for Canada, - ROBERT W. TYRE.
.10-INSON & BROWNING, City Agents.

LONSDALE, REID & CO
-EMFORTERS OF-

Fancy and Staple Dry Goods,
SMALL WARES, &o.,

la ST. HELEN STREET, MONTREAL,

.A.31RB-SH C JEEIT'S

TONIC *COCA *WINE.(COoCA ElitYT1titoxyloNm.)
Impove th apetteai s iton, emve fatigue

and stmains atl refresle bote mind and body. It is
both effective and rapid ini its action, and mnay be takei
with perfect safcty for atty length oftlme, I tlthe moat
perfect restorative in convalescence aler debilitating
llniess, andtis stpterior to all otier' 'otics, sutich as ron,

Cali a, Quinine, &c., and untlike these, it nierer
It ins becn prescribed tltrntirtotut Europe by the

Most etinttent physicians, land has been proniotnced
thgemot oeful rsterefhe vita lfrces."

ARMBORECli',NELSON&CO. aýJ
Grosvetner Sq., London, Eng.

r saIe by.leading druggists.

PHŒN IX
FIRE ASSURANCE CO.

Established in 1782. Canadian Brancht

Established in 1801.

Losses PaId, since the establishment
of the Compatny, have exceoled........$70,000,000

Balance held In hand, for ty-
tuent of Fire Lossos only, exeeds... 3,000,000

L HitR,]TY or SHARltEiotlDEeS UNLuIlTRD.

Deposit wlth the Dom. Covt.,
for the security of 'olicy-jl'oldera in
Canada, upwards of.............. $140,000

No, 11 st. sacra ent street,
(Next te Montreal Telegraph Building.)

GILLESPIE, MOFFATT & CO.,
Agents for the Dominion.

R. MoD, PATERSON, Manager.

N. RUSSE.L PorUAM. W. Il. NOLAN.

A. 0. RAMSAY, Presdt.

H uddersfield, - Eng.

THE CANADIAN

MONTREAL, JUNE 17, 1887.

RUSSIAN IRON DUTIES.
Tlie severe condemnation of the recent

increase in Canadian iron duties by the
leading government organs of Great Brit-
ain, if not altogether unmerited froin their
point of view, is at least unusual and un-
expected. Changes in the Canadian tariff
have hitherto been entirely ignored or
else dismissed with a few lines of con-
ment, and we muet therefore seek for some
extraneous cause in order to find out the
real reason of the bitterness of their at-
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THE EMPIRE BUTTON 00.,
MANUFACTURERs OF

VEGETABLE IVORY

BUTTONS
Gazette Building, MONTREAL,

wholesale Trade Only.

MAOFARLANE & PATTERSON,
Selling Agents for Canada.

WM. H. ARNTON,
Real Is1ate & Generai Auctioneer

OFFICE, SALUSROoM à wAFlHOUSE

1747 'NOTRE DAME STREET.
Trade Sales Solicited, Advances made.

5 Large Flats heated when required
. P. O. Box 5. TELEPHONE 772.

JOHN
FISHER

& cO'Y,
MANUFAoCTUREItS AND ItPOtTEllS OP

WOOLLENS.
Tailors' Trimmings,

BALMORAL BUILDINGS,
Mo]sTrEAi,

-AND-

WOOD STREET,
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tack. Such a cause is nat far ta seek.
Within a comparatively brief period Rus-
sia, probably onie of the largest and most
profitable consumers of British iron, has
imposed a protective tariff on iron imports
of unexampled severity, and of sucli a
character as to entirely preclude any com-
petition with native manufacturers. This
alone was a heavy blow ta the British iron
trade, but when it was followed by a simi-
lar, though far milder, action on the part
of the Canadian government, it vas felt to
be an accumulation of evils that called for
a vigorous reaonstrance. To lose two
markets, substantially, in one year is more
tliani any body of inanufacturers could sub-
mit ta with equanimity, and since argu-
ment with Ilussia is out of the question,
the whole vials of their wrath are- necess-
arily poured ont upon the Dominion.

The Russian iron duties are certainly of
unexanipled severity, and wien translated
into our currency aire calculated to send a
cold chill through those wlio object to the
coiparatively trifling inîcrease in the
Canadian iron tariff. The Russian duty
on cast-iron bars and scrap iron is now
placed at 25 copecks per pood if imported
by sen, or 30 copecks per pood if imported
by land. Taking the pood at 36 pounds
and estimating the silver rouble of 100
copecks at 66 cents, this will inake the
duty $10.50 per long ton by son or $12.60
per long ton by land. This diflerence b-
tween the two duties, depending on the
method of transport, is levelled especially
at the German producers who naturally
forward their iron by land, and is thus in-
tonded to place tliem at a disadvantage
with their Eniglish competitors who des-
patch tlieir iron by sea. Nat only this, but
the act goes on ta provide that no modifica-
tion in these duties shall take place before
the year 1898.

Iron, wlhether in plates, bars or puddling
pieces, whole or broken, pays 50 copecks
per pood or $2L per long ton. Steel in bars
or pieces, cast or broken, must pay a simi-
lar duty, while on certain specified sizes of
sheet, plate and bar iron or steel, the duty
is now 70 copecks or about $29A0 per long
ton. On pig iron the new duty is $10.50
lier long ton according ta one account and
$11.77 according ta another, the difference
being due to the ddubt as to whether the
new duty is payable in the gold or silver
copeck. Machinery, except agricultural
machines and certain other exceptions will
pay $SS.80 per long ton, and locomotives
must subinit to a duty of $S4 per long ton.

Nor is this the worst. The Imperial
ukase specially instructs the Minister of
Inperial Donains and Finance to draw up
as soon as possible a scheine for the adop-
tion of measures in the district on the
Western frontier, with a view to prevent
the further development of the existing
and the establishment of newsmelting and

iron works which use foreign material and
employ foreign workmen, thus aiming ta
confine future iron and steel manufacturing
enterprises entirely ta the subjects of the
Czar. No wonder that in the face of sucih
an absolutely prohibitive tariff, the British
iron master feels irritated, and since argu-
ment with an Imperial ediet would be use-
less, he naturally enough vents his indig-
nation upon the Canadian Government,
who have followed the example set thei
by Russia, though in a manner widely
different fron the larsh policy of the
Slavonie empire.

Both countries are much alike iii natural
features. Ecli possesses immense tracts
of minerai lands as yet undeveloped. Each
possesses inexhaustible supplies of the fuel
necessary for the smelting of the crude ore,
and each is desirous of fostering their iron
industries as much as possible. But while
the younger one desires the introduction
of blast furnaces no matter by whon erect-
cd, and is prepared ta cheerfully welcome
foreign capital ta develop lier natural ad-
vantages, the other endeavours to erect a
Chinese wall ta keep such capital out, and
prefers ta allow lier mines ta lie undevel-
oped unless they eau be developed by her
own subjects. The open acknowledge-
ment that the suppression of the present
foreign smelting works and the prevention
of the erection of any future works by for-
eign capital within Russian territory, is
aimed at, is at variance with all our no-
tions of political economy, and savours
more of mediteval legislation than the
deliberate decision of a modern civilized
government.

THE COFFEE MARKET.

• The speculative coffee market (which it
must be remembered is an entirely differ-
ent thing from the genuine market for the
actual berry) lias just gone through one of
the inevitable phases, which every rush
of inexperienced outside speculation is
liable ta induce. The natural reaction from
the high prices ta which the number of
speculators on margin on the bull side had
forced it, has set in, and in consequence a
number of wea'k operators have been
forced ta the wall and will doubtless retire
fron coffee speculation sadder if not wiser
mcn. The decline probably first set in
froin the waning faith of the European
dealers in coffee at such prices as were
bandied froin one ta another by the specu-
lative brokers and sa soon as it began ta
leak out that thie French operators were
commencing ta unload their 'long' coffee on
the New York market, a reaction set ii
which was skilfully fanned by the strong
bear element assisted by memobers of the
Galveston cotton syndicate who sold coffce
short, as a side issue, with considerable
freedom. Th.e reaction speedily assumed

the proportions of a panic and, on Monday
last, coffee which two weeks before realised
21.30 cents was selling at 15 cents, or at a
decline of nearly Ub cents per pound.

Natnrally such a sudden drop iii values
forced sanme of the weaker bull operators
ta the wall and two or three sinall firnms
were compelled ta suspend owiig ta the
impossibility of securing further margin
from thcir clients, but it is certain that
the statements, uleverly circulated, of lieavy
losses ta the banks who advanced on
coffees are absolutely unfounded. It must
bh remembered that tlie market for actual
coffle is au entirely different matter from
this specuilative boom and tiat the banks
never loaned more than lifty per cent of
the market value on coles, so that the
stateinemnt that the panic is likoly ta cause
trouble in fmiancial circles is altogether
unwarranted.

Probably the wle flurry is merely the re-
suit of speculative maniiipulation, although
it was certainyiv induced in the first in-
stance by the growing distrust of European
trade circles. The statistical position of
coffee lias already beenî given at some
length in these coliiiis and undoubtedly
points ta a sound and substantial basis for
high prices in this important staple. It is
true that in some cases iicrease of price
may involve a decrease in consumption
that mighit tend ta bring legitimnate prices
back ta the old level, but still Mie figures
given indicate great statistical strength,
and would seen ta point out the certainty
of a well sustained market for legitimate
trade. The present speculative boom with
its corresponding collapse, is siiply a case
of gambling on margin carried on almost
entirely by outsiders, and dependent on
the skilful manipulation of amie or two
syndicates who look tu unake their profit
ont of the fluctuations of outside specula-
tion. It is ieedless to say thlat tlis con-
dition of affairs will have no mre effect
on the future of colle thlan bucket shop
speculation lias on the future of whueat and
that the prediction of a better future for
coffee is foundedi on too secure a basis to
be affected by its influence.

A TARIFF ANOMALY.

The weak spots in whiat Mr. Wimnan
calla our " barb-wire fence " have corne up
for renewed discussion and unfavorable
criticismn among the trade consequent on
the recent fiscal chianges, reminding us
again of whîat the late Lord Beaconsfield's
early antagonist said of the laws of the
Empire,-that there wis not one of tiem
through which he could iot drive a coach
and four. The hardware men, who, per-
haps, have mnost ta complain of in respect
of our recent enactments, however noces-
sary they be, do not want ta bring in a
coach and four or anlythinug clso except
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according to the law; but they deen it a
liaridh ip1, thoso carrying on business in
Montroal, to be obliged to call upon their
Ainericai or other suppliers to pay the
duty for tliemn ii order to obtain under the
law the privileges eijoyed by importers at
certain smaller ports of entry li the Do-
minlion. An instance !s given of rcemit
occurrence, to a large wholesale bouse in
the city. Au Amôrin tÏiaveller sold them
ia bill of goods, the duty ons whici was
iunderstood ta be a certain rate. Thie oods
wre shipped, aud the duty paid but not
the rate supposed, and in virtue of which
tie goods i ad beau purch ased. Wlian
the traveller malde biis next visit, lie was
toll tilat tlhey could give hi ni oa more
orders owing to the duty exacted. le
assured tien that thora musi be soine
milake-thîat he gooda iald bee antered
diferently at otlier ports without any
dililiculty-aii(l offered luo snd themn the
goois, duity prepaid, at the rate originally
nderstood. 'Tlis was agreed upon, and

the Irade are now fhced with th aioinaly
of liaving certain of theair goods entered at
il simali teta rn port of entry aud thence
forwarded toM onitreal. If tliis isifir play,
pateril govermnent and al l that sort, of
liiig,-if he smaili dealer ut a port of

entry, wlo is generally uindrstood to bey
lis gooda us nMoiitreal, Toronto or other
large riJe centtres, is aubled to import
his goudil under an iterpretation of the
limw forbidden ta the largo w'holasale
buyr,-why the sooier wu confess oui-
solves in the condition to lbe axpected
ilunder " Cmn0un edrcial Union ' or more strict,

ly speaking, iiaxastion, tliat of jobbers to
fAmorinii uses-tlho better. The motal
or liardware iiorchianut aespeacially is called
iiupon uinider the new order of things to prove
hin patriotisi ii a pricticial way-to contri-
bute hlis fuill share of ta revenue-for tLie
privilego of boinig governiied ,-but it is
carryiig it tou far ta compaiel hlim ta be
coulent iider ia stite of things wlich, if
axtleided to 111111y othier articles of the
trade, would render his existence ais iiioi-
alounis tlie law uinier wlhii suci dis-
crimiiiilation is possible. Suicli " protection
reindiil uts of wliat tlie 5ituiy Re-
rici saido ho of oi it of a liate fimous
Aioricinî diviio wlio fai led to make a
favorable iinpression lin England-that., as
in tho States, it was probably a contra-
iliction in teris liko Geriman silver or
Freich leave.

TllE M RHllANTS JIANK.
''lhe fuIl report of tle proccdings lut th

annual general meeting of the Merchants
3a1nk, givens alsawiere, will bo rend vith

t.he iii(erest that usuaslly attaclihes to flha
nittoraices on this occasion of those at flhe
ielmîu of ailliairs aînd alt thle counicil bouard of
ps bank, ale of theua largest in the Dominion,

with its wide range of customners and its
branches li thirty of the principal centres
of business. There can be no doubt that
much of our comparative immunity from
panics-much of the steadiness in trade
and of individual success in laite years. is
due to the instructive character of the
annual reviews by eperienced bankers on
tiese occasionsi deali ng in a comprelienAive
manner with the trade and commerce
of the country. It were needless to say
that the address of the generai manager of
the Merchants Bank, at tue meeting on
Welnesday last, was listened to with
rapt attention .by the large number of
shiarliolders present, ainong thein several
of our principal merchants. Mr. Hague
has had tlrougi bis long experience ex-
ceptional opportunitios for studying the
varions aspects of business and the vicissi-
tudes to whiclh it is subjectin this country,
and hils breadthi of vision does not exclude
a keen regard for details-for the business
of the retailer and fariner, as well as the im-
porter and the manufacturer. From the
openinîg tribute to the memory of the late
president of the Bank of Mlontreal-through
the details of the Merchants Bank's own af-
fairs, the ratrospect of the state of the
country, the position of the agricultural
community-including the Northwest-leg-
islation aio econoiic questions, the intime-
diate outlook-tlhe position and prospects of
the coumntry-the advantages ta b derived
froms more comploto statistical returns-
our natural resources, oir importing trade,
"Coimiiercial Union," speculation in sub-
irban real estate iu the west, and other

deltails, eibracing a range of subjects
covering the ontire horizon of business and
commercial affairs-down to the testiiony
borne to th zeal and ability of the oflicors
of the banik aind thi bonis granted-ini the
distribution of whichi, by the way, lie does
not partake-we venture to say tLat Mr.
Bague lias oxcecded all former efforts-
has givan ta the business coiimussinity a
coidensed economic chart of the country-
aioe which cannot, fail to b productive of
lmucih genieral aind individual good. lie
shareliolders will b glad to learn tlat the
directors hava secured lis services as
gancral manager for another termi of years.
Ir. Hague lias long been knownas ai ablA3
writer an economnic afdairs, and personally,
as well as throughi adapted and other text
books, lias doue mnuch ta encourage the
study of practical banking and its litera-
turc iamiong the younger oflicers and em-
ployes of his own and other banks-to
arouse the typical bank clerk to a higher
sanse of his calling, bis personal responsi-
bility and his duty ta huliself as well as to
his eniployers-althoughl, like others in
this respect hie lias net always been rigit-
ly uiderstoodi as to his motives. The
figuras of the stateient also tell their own
tale. elie enrisings for the year were over

10 per cent. on the capital, making $623,-
957, out of which two dividends at 7 per
cent, were paid the shareholders, $200,-
000 carried to the Rest, which now stands
at $1,700,000, and $21,600 taken to the
profit and loss account of next year. The
Merchants Bank in the past has not been
exempt fron the losses incident to trying
periods of business, and it is a truism to
say that the chief function of a banker
consists in keeping losses at a minimum;
but the time as at length arrived when
having completed the thorough pruning
process timely resolved upon, it stands to-
day in one of the best places among the
banking institutions of Canada-generally
speaking the banks were never botter con-
ditioned-and being frac fron doubtful
adjuncts, is in a position to profit; more
largely than ever by the legitimate pro-
gress and prosperity of the country.

THE BANK OF HAMILTON.
The fifteentlh annual report of the bus-

iness of the Bank of Hamilton will be
found at length in another portion of this
issue and bears gratifying testimony to
the steady advance in prosperity of this
institution. During the past ten years
the capital of the bank hias increased ßfty
per cent, the profits 100 per cent, the rest
700 per cent, the deposits 250 per cent, the
circulation 170 per cent and the discounts
100 pr cent. During the past year the
profits, after deducting ail charges and
providing for doubtful assets, reached the
liandsomne figure of $120,629, and after
paying an animal dividend of S. per cent
the directors were able to add S40,000 to
the reserve fund bringing that important
safaguard up to $340,000, and also to write
$5,000 off the bank premises account. It
is no wonder under these circumstances
that the gratified shareholders culogised
the careful, prudent managemant of the
bank, and that the vote of thanks passed
had a genuine ring about it and was not
of so perfunctory a character as it too
often lis.

COMMERCIAL UNION.
Thie clever brochure of Mr. Wiman on

the subject of "Commercial Union" be-
tween Canada and thejUnited States, with
lis appeal to the farliiers of Ontario, if it
had been productive of no other gool than
to elicit the opinions furnished by Sir John
Macdonald ta the New York Times, de-
serves Our thanks. Had there been any
political necessity for a batter understand-
ing of the subject by both peoples, our
worthy premier could not have sought a
better opportunity. It is characteristie of
great statesmen that they are enabled so
to wield untoward circumstances as to
make it appear as though they had been
nade to order. Our views on the subject
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of Commercial Union are too well kiown
to require a re-stateient on the present
occasion. Our readers vill not regret that
ve elect to give them instead- the views of
Sir John Macdonad:

I am in favor," said Bir John, &tof sucli a
reciprocity treaty is existed between the
years 1855 and 1806. I tbink it mîîiglt le
extended still further, and I hope, at alt
events, we may get reciprocity in coai, wood,
ores of various kinds, petrolemn and salt.
Canada bas never objected to an mnterchiange
of certain experts, but Canada, althougli it lias
several timone taken the initiative, lias net
been responded to by the United States. The
last reciprocity treaty was abrogated by the
United States. That treaty, I think, benefited
botli countries. Mr. George Brown attempted
Se negotiate aiother treaty.with the United
atates during President Graut's tern of Cilice,
tnd the terns of the treaty-whici vas of far
wider extent tlhanu its predecessor - were
agreed upon. IL was presented te the United
States Senate and neyer cnsidered. I believe.
Canada lias never objected te an intelhange
of certain coiiiiodities between the two
countries, and vould net do se now, but the
United States have iever takein the initiative."

«Commercial union between the two
countries, in the shape it lias assumed, is
impossible ; it is out of the question, and is
net more likely to bc adopted by the United
States than by Canada. The maiufacturers
of the United States were not in favor of the
treaty negotated by Mr. Brown, and their
influence may have killed it. But in its
present guise it couild never bc consurmmated.
If the products of the two countries cotuld
alone pass the barriers it might b managed,
but such a commercial union wouild entail all
sorts of deception. In spite of the nder-
standing that English goods were debarred
frem the privileges enjoyed by Canadiali pro-
ducts and manufactures, commercial union
woild make the United States an immense
entrepôt for Englisli manufactures. Englisi
tweeds, wantting only the finish, would find
tlicr way te Canada, where they would bc
finished and thlen shipped to the United
States as of Canadian tmanufacture. Then an
immense quantity of Englislh goods woruld ba
staiped as Canadian, and the markets of the
United States would bc flooded with these
spîurious articles. Only under one condit!on
could there lae commercial union betwrceei the
two countries, an assimilation of tarils. Sicli
a condition is hardly among the possibilities.
The United States will net lower lier tariff te
our standard and we caniot and will net raise
our -tandard to hiers.

"l The tariff of Canada cannot bc so adjusted
as to admit of free trade between lier and the
United States while England is shut out
from our market. That is what commercial
union with the United Stales would mean,
and tiiit '*ill nver occur while Canada is a
part of Englind. We are at liberty te mnake
Our own tariff We are ut liberty to become
a part of the United States. If wve were
unu'anil, Crisly in favor of annexation I do not
think England wouild attempt te restrain us,
but we would net b unanimous ; there would
bc two parties, one loyal te England and one
mii favor of annexation. The usuiai result
would follow. If the country were of one
imind there would bc no interference, but if
there were loyalists who objected to aunex-
ation EngJland woluld do tis she always has
done, comô to thieir rescue and idertaîke tleir
quaîrrel. If the United States saw fit to dis-
cruninate, 1.ike Canada, in favor of England,
then commercial union mighit bc possible ;
but tiat will not lae. I do not think, eituier,
that Congress will adopt the mieasure !itre.

duced by Mr. Butterworth, that it will bc
seriously considered, or cut any considerable
figure. Next year the two greant political
parties of the United States will nominate
their candidates for the Presidency. I an
certain that the platform of noither party
will contain a commercial union plank.
Neither party wili apipeal to the voters on
that issue. There nay be many people li
the United States who favor commercial
union just as there are people in Canada who
favor annexation, but they arc widely scatter-
cd, and upon sucli a platforn could net reach
office. lere miay be annexationints in the
House of Couinions, but they could never be
elected te Parliament as annexationists ; they
have never attempted it, and annexation will
net coen te pass in mny tine, no, net in fifty
years. Many changes may occur li such a
period. It is impossible to foretell the cou-
dition cf the United States fifty years hence,
but the signs of the times are such as de not
nourish the desire in Canada for annexation.
There is a feeling liere that a conflict is
impeuding there betwecn the elenents of
order and disorder, the haves and the have
nots. The foreigu clement of ignorance and
disorder is obtaining great strength there,
and yearly becoilling more aggressive. Canada
is net troubled in this way lier institutions
or existence is not imeniaced ;ier life is pence-
ful and condition prosperous.

<i Under lier national policy of protection
ber manuîfactures have been nurtured. The
example was takcn from the policy of the
United States. The latter's people believe in
the virtues of a protective tarify, and neither
of lier politicil parties will advocate free
trade. Commercial union would drive our
manufacturers te the wall. Tlîey are not in
a position te withstand the wonderfuîl advance
in wealth and resources made by the United
States. They may be able te do se sore day,
büt thîe dawn of tlat day is not visible. It is
ieil for the two couitries to bc on friciidly
terns, but until conditions have changed,
Canada will not be able te compete oni equal
terms with the United States, and the latter,
powerful is she is, is not willing to try con-
clusions on equal terms, from a commercial
standpoint, with England. Tlce, retuirning to
the question of annexation, there is roon on
this continent for both countries. The sever-'
ance of territory, like that of political parties,
it for the benefit of peoples and parties ; it
brings the brightest minds te the front and is
productive of mental and physical energy.
Snc lias been the experience of ages. Ronie
declinîed after becoming mistress of the
world ; there was appirently nothing left te
struggle for. Thie briglitest period in the
history of Greece was when she was divided
into small states. Wien Alexander of Mace-
don conquered all Greece the country sank
into lethargy. No one will argue that it
would liavebeen for the benefit cf Eulrop if
Napolcon had succeeded in his' scheme of
conquest ; the test of excellence wouîld have
becomîe a ]French prefet. Why should .the
result be different if the United States were te
adopt a lpolicy of conîquest or widespreid
anmalgamiation ? If Canada were annexed,
the next stelp would be te conquer or acquire
Mexico, and the cointry would in Lime be-
come an Englisli-speaking China, unwieldy
in extent, and withoit the inlcentive that at
present exists to compete with lier neiglbors.

i Canada's poliey is net restrictive. We
want reciprocity with the United States on
terns that will injure neither. We are anxi-
nus to extend our comnercial relations with
other couitries. We expect by treaty to in-
crease our trade intercourse witlh Cuba and
with Spain, and England is willing tiat Cai-
ada should admit some of Spain's products at

a lower rate thuin is given to England. But
ouir people, lilke those of the United States,
will not bo in favor of commercial union
wiheI it lias becn thoroughly explaiied and is
understood. I unmîderstandi tint the farmecrs of
Ontario seeiii to favor it, but they sec in it
ouly a market for tlheir products. They dlo
not understand that such a market couldi only
bc obtained at the exptense of the iarket fur-
nished by our mnaiifficturers. The question is
only) a couple of nonthcs old yet; it lhas net
been sufliciently discissed and the farmuers
have heard bifTneýMiléPf it. They will
view it differently when all the consequences
of commercial union ire explained to then.
Some parts of the Dominion will undoubtedly
bc more in favor of it than others, and doubt-
less a strong sentiment in its favor mîiglt bc
engendered li some of thie Maritiiîe provinces,
but there is not a possibility of its consutnî-
mîation. To reciprocity such as I have stated
Canada would not object, would gladly aîgree
upon, and fuller intercourse mniglt becoine
agreeable when the conditions of the two
cotutries had become iiore equalized, but at
present commercial union is not a possibility.
And I think it is botter for all concerned that
there should be two nations on this continent
with difeorent systens, and te an extent, diff-
erent interests, eaci friendly te the other, and
with such grounud for anti occasioial squabble
betweei tis as the fisieries oher."

Tus QUEEN.-Oni another, page we give soute

extracts fromt the excellent report of the
Queen Insurance Company for the past year.
The net premniumîns of the fire branclh foot pt)
$308,200, the largest aniotuit in the aniauuls of
the cóipany, and $75,000 over tiiose for the
year preceding. The .iiiprovemencuit., chiefly
creditable te this side of the Atlantie, was
contribuîted te muore or less by all the agen-
clos. The life business lias aiso macide satin-
factory retirns, the new preiiuis being
within ai few huîîndred dollars of the high'est
point yet attained. The Ilife fuind lias now
rcached $2,805,000. The losses palil and out-
standing were 55A per cent. of the premiumîîî
receipts. The balance te credit of profit and
loss account, after transferring $115,000 te the
fire fund, was $070,980, out of which the dir-
cetors recommended a dividend of 10 per cent.,
and a bonus of 5 per cent., absorbing SI 35,025.
In his address, the chairmant. feelingly re-
ferred to the loss sustained duiring the year by
the company in the death of the manager,
Mr. Moncrieff Wilson, after services of nearily
a quarter of a centiry. 'Tlie presenrt manager,
Mr. Thomson, (recently assistint-mianager)
lias beeu with the companuy for the past 28
years, while Mr. Rumford, laîte London secret-
ary, who hlias been appointed sub-mnaiger li
the place of Mr. Thiomson, lias liad an ex-
perience of 10 years with the company. It is
a matter of gratification te insurance initerests
at large te find such handsomne retuîrns result-
ing froni the efforts of Our large iritish com]-
paulies wlio, apart fromn. their direct influence
upon the business, contribute lu tn elight
degree to inaintain public confidence in coin-
panies of lesser strengthi and experlence. The
long and ftitlhfil services of the chief officers
of the Queen in E nglanid, have tliir counter-
parts on tiis side of the Atlanitic1 and not
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Icast in lie ierson of Mr. H. J. Muîdge, the

gcîeîîL neuniîanigr of the Canaîîdinli nigency in
NuIonitrienl.

Jr is nlot oftenî tlit a veat lcorner" goes
so, uitterly to pieces is asvwas tie case withl he
Jîime coner u at Clilgo oni Tuesday, Usually
there is Souie waraing of the ini ieniding
crash, bliut in thiis case, ailthoigli a break of

threc cents ladt takien place oui Saturilay, the
hIIIIl ciiju appeared to have recovered their
grilp. ind conr îseq Ienly siicli a thoroîugl Smaiibh
as file pîerpeidiclular drop of lic .inie option
fromt 2 e-nliii to 69 cents in I wo days was

altogetlier mnprecednted, and tok lithe speci-
latiig public etiirely by siuprise. The fail-
e l of lorris, ltosenfeld & Co., the Icading

brokers of flic h ull clique, who ncl>y twelve
hours before hl offereil 83. for live million

bishels of Jlly wlieat, iituilrally intensiti

tlc jailnie. .lily wheiat brole to 70 cents,
lut ril lied lisomewlat it flie close, and ligllui

recached 724. 'lhe otier iiîrkets were de-
pressd in syipatly. li Moitreal the bucket

ShoIpsmde i proitale aily, flic spsecu lating
iublic being as usuîl principailly oi the biull

side. Oie coicernu hre is credi tel with
iîakiniig $20,000 by the breidk, and uimbuî,ers of

fli siali fry wheat gamlublers lire laienting
flic loss of thleîir imiarginus.

ill daily press were soiewhat astray in
tlcir relport ,of thue interview between, Mr.

. ihiuc, onie of flue directors of the Hochelaga
liaik, and flic It lIcoiiing cislier, Parent.

Th interview took plaee i flic Gilsey IHouise,
New Yorl, and lot a Clicag , and althoughi
Pareiit prom1îised restitution, it has nlot yet
becn male. Duilng the coirse of the inter-
view it wlis learnuedl f tlat lie reaîso that Parent
sent file pnekage of Iloclielnga iuik bills to
tle llaiune ilu l'eu Ie here was simuuply le-
cnuse Le coul not lisposc of tlheîm in Chicago.
1h îîppearîs that, while chnligiig a $1000 legial
(entier i t broker's I oice in thiat i fty, IL hun-
ilred dollar ilochelaga JBaiik bill beanmie lt-
tacheil to tlie back. The broker handed iL
bIaic olierviig tlat lie couîld nlot change iL ils
he h1l aiready boei wared ugailnst iegotialt-
[hue bills of lhiat banuk since clie cashier haid

abîscondîeil. Ptirci took th hfint, et Once and
iext eindeavored to get ville for lieun ii

M t Whfiiu flic uetion of the banik
slowed himIII that, thaît euilod was foiled, le

opened iegotiactions for restitution, which
resulted in li ine rvciew with Mr. Leduc.

Laisi. year'iu Parent stayed lit ftl aeîuuuu hotel cin
lis vinention c tit le iow pat.roniises uit aî
dlefauil ci.

Til: Qtnuemu llIAN.-The report presented at
flue sixty-nlinti anial genieral imleeting of flic

Qiebec lhiuk ls far ! more saitisftfory than uras
expîected, in faet so mluch more 8c that flic
directoirs felt themliselves justified in inicrens-
ing flie rate of the hast semîi-nuaî îîîl dividend
fromt 3 fo 3 puer cenut. Whenl the pureenut
depressed ain iunisilificetory' stato Of the
timber tuide in Queblec and flic disproportion-

ate growth of that city as a commercial Tus traffie returns of the Grand Trunk rail-
centre arc taken into consideratio, so way for thc wek ending ith Junc, 1887,
showing reflects great credit on the manage- show an inpreue of $17,164 over the cor-
ment of the banik, not lcast on those in charge responcing perioi of 1886.
of the branches in Montreal and Toronto where
presiiiably muci of the profit lias bece made.
Tlie net profits of the year amounted to
S230,893 and ifter paying dividends at the Ou Tuesday met the House went inta coin-

rîtt of6~ er entperanucun th sn ofmittec of iveys and means and pnsscd the fol-rate of Gl per cent pur annumn, the sum of oigtrfchne:*
$100,203 reimainid at flic credit of profit and tt
loss. The deposits, lons and discounts, and
circulation show a gratifying increase, and Bran in bars and boîts, drawn, plain and
the lcsseniing of the anount of overdue debts 10 r n dv ci
ouitstanding bears testimony to the careful Cocea matting, 30 per cent. ad valorens,
Supervision of the bank's officers. A detailed [25 p.]
report of lic proeeedings of the annual meet- Conbs for dress and toilet of ail inds, 30
ig will b fond else ere. cent. ad valore, [25 P.C.]

ing ill u rond esr,ýlierf 13d comforters or cotton bcd qults, ciot in-
cluding '«oven. qtiilts or counterpanes, 35 Pet

Oss of the saddest cases of berceavement oc- cent. a elorem, o2 7 e dscto
curring la our nidst for sone time past is 35 per cent. ad velorei, [30 I.c.]
that sulfered by Mr. George Sunner (of Hodg- Nail and plate of iron or steel, sixtecu
son, Sumînner & Co.), and his fianily in the loss gauge cnd thieker, $13 per toc, [25 pc.]

Marbiu in blochs from the quarry in the
of tjeir eldest son, a bright and promising rough or sawu on two sIes only, and not
youîng main of about 18 years of age, Who, as specially sbapen, coutaining fifîcen cubic fet
Ilreidy noticed at the time, was, with lis or over$ 10 ur cent. hid vslori, and sch
colipanion, lr. .1. S. IMlcLacllan, lost in a blocks, containing less chan fifteen cuhie

feet, 15 puer cent. ad valorein, [ 10 p.e]1
sullaîl while ot liduck-shooting last Novem- Merble slabs, sawn on not more chan two
ber on Lake St. Francis. The exact manner sides, 15 per cent. cd valorem, [if) î.c.]
of their death was never ascertained, and it is Marble blocks and slabs, sa on more
only a few days ago that tle body of young than two sides, 25 per cent. ai valorein, [20
Sunmîiiier was founîd. The remains, which P.C.]Jinislied marbie and ail muanuifactures of
were in a fair state of preservation, Vere Iîarble, flot elsewhere Specified, 35 pet cent

lbrouîglt to Montreal for interment, and the ad vîdoren [30 lic.]
funeral cortege fromi his father's residence on Linscd or llaxseed oîl raw or boiled, 30

Doreiecer tret let Sturlay<,, per cent. ad valorem, [25 P.C.]
Dorchester Street last Saturday was onie th Opium (drug) $1 per pound, [20 p.]
largest ever witiiessed in the city. Such Slate roofigt sîcte black or blu, 8o cents
bureavenent puts one's whole life in nourn- per square; ted, green or other colors $1 per
ing, and the parents and relatives of the de- square; in ch case when split or dresseu

Only, [tinchiingc.]censed youithl have our heartfelt syipathy in Siaes of aIl kinds and ianîfuueturcd, not
their dcep aflliction. elsewîiere specified, 1 cent pec square footand

25 user cent. ad vîdorcin, [25 P.C.]

Tue shoe business down street bas under- Olotling, ready lle, and wCaring apparel
of every description, incluuling cloth. caps aind

goie anot lier mutation. A wholesale concern, horse clothing, shiped, composed wholly or
for somie years-or sine the death of the lu part of wool, worsted, tliih r cf tle aI-
brother who gave nane to the house-carried Para goat or other like animaIs, malle up by
on untder the old title by a brother-in-law tailor$, scanstresses an< manufacturers, not

otîjeruise provided f'or, 10 cènti; per pouiiid
and tlie former bookkceper, lias gone into and 25 per cent. ad valorem, [unclîîunged.]
liquidation ; and the active partner, who Socks and stoekings of Cotton, wool, worst-
bravely stood the fire ordeal a few years cd, the li of tIe alpaca goat or other like
ago, lias forimed a co-partiership with another animis, 10 cents uer soliîd cnd 30 per cent.

brotlcr-is-la, ac veloreai, [10 and 25 P.C.]
brother-in-law, litely in the leatier traide, for Clopping axes, $2 per dozen and 10 per
the purpose of continuing under one roof the cent. cd valorem, [30 PC.]
business dtarted a few moths ago by a Hay knivcs and four, fuve and six prouged
younger scion of the fanily, wnho, after a brief forks of tlt kinds, $. per doyen and 20 per

iuidcoiscssig judg-cent. ad valorem, (35 P.C.]but spirited attelipt, and confessing judg- r kes, 5 cents ca and 25 e cent.
ment in favor of his wife, concluded to retire ad valorent, [35 PC.]
fromt tie business, Siiovels and spides aîd Slovel and spade

blanks, $1 per dozen aîud 25 per ceut. ad va-
lorem, [35 P.C.]

Tint New York papers are discharging caus-
tic satire et one of the steaiship lines to and teen guago or coarser, flot elsewhiere specifled,
fromt Europe. The languiage is significant 25 per cent, ad vaîorem, (20 u.C.]
enotugli te bring on a libel suit were it uttered

peulnd and 15 per cent. ad veloreni, (10 p.C.]
in MlIontreal, being somewhat lis follows:- Clay hobacco pipes, 35 per cent. ad valorem,

Il Black Stair Line, froin New York to Liver- [20 p.
i pool, every weeck-Free Burial to Emigrants Tinsmihhs' tools cnd liarnessmakers' nd
« and Otlers-Luiggage et Pissengers' Risk- sddîers' hardware, including currycombs, 3

«All Disputes Arising in one Country to b Pe rn ad vho o roîn, [30 pc.TE crIniclîturns o he erand orkh ail-

Settlc in flc Otlîr. ohw ard i ures or $rt7,1 ' orl the scor-
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lar kinds, procured by any process other than
hand painting or drawing, 6 cents per pound
and 20 per cent. ad valorem, [20 p.c.]

Tubes, not welded nor more than 1ý inches
in dîcineter of rolled steel, Swedish rolled
iron, nail rod under half an inch in diameter
for the manufacture of horse shoc nails, 20
per cent. ad valoremu, [10 to 15 p.c.]

Lap welded iron tubing, threaded and
coupled or not, one and one-iuarter inches in
diameter and over, 20 per cent. ad valorem,
[15 p.c.]

Composition buttons, 25 per cent. ad va-
lorem, runchauged.]

Flasks and phials of less capacity than
eiglt ounces, 30 per cent., [30 p.c.]

Flasks and phials of over ciglt ounces, 6
cents per dozen and 30 per cent. ad valorem,
[30 p.c.]

Boiler and other plate iron roduced to $13
per ton, [121 p.c.]

Itolled iron or steel angles, channells, struc-
turial shais and special sections, weighing
less than twenty-fivc pouinds per linal yard,
not elsewhere specified, lialfia cent per pound
and 10 per cent. ad valorem, [12k P.c.]

Rolled iron or steel beams, girders, joists,
angles, channels, structural shapes and special
sections, weighing not less than twenty-five
poutnds per linea yard, 12J per cent. ad va-
Iorei, [12h P.C.]

Rolled iron or steel beans, girders, joists,
angles, channels, eyebar, blanks, made by the
Klomin process, together with ail other strue-
turai shapes of rolled iron or steel bridge
plate, not less than threc-eights of an inch
thick, nor less than fifteen inches wide, when
imported by bridge inanufactirers lor use ex-
clusively in the manufacture of iron and steel
bridges, I2 per cent. ad valoret, [12j p.c.]

Wrouglht iron tubes, not otherwise specified,
six-tenths of a cent per pouud and thirty per
cent., [30 p.c.]

Parts of pianos 25 per cent., [unchanged.j
THE FaEE LIST.

The underientioned itemns shall be free of
duty :
. Wire of iron or steel, galvanized or tinned,
iniiber 16 guage or snialler.

Fire bricks for aIl process of manufacture.
Rolled rods of stee) under hialf an inch in

diameter or under half an inch square, wlen
imported by knob or loch manufacturers or
cutlers for use cxclusively by such manufac-
turers it their own factories.

Buoks, educational, inrported by and for
the use of schools for the deaf and duib and
blind exclusively.

NEW EXPOnT UTiES.

The following export duties are added:-
Spruce and Clm logs $1 per thousand feet,

board mîeasure.

THE cONDITiONAL CLAUSE.

The following clause is inserted in the bill
to meet cases in which contracts were made
prior to the changes in the tariff:-

All gonds, actually piurchased on or before
the 13th day of May, at any place out of Can-
aîda for importation into Canada, on evidence
to the satisfaction of the Minister of Custons
of the purchase having been so mado, and all
goods in warehouse in Canada on such day,
mîay be entered for duty at the rate of duty in
force immediately before said day. But the
provisions of this section shal cease to have
force and effect on the ist day of July, in the
present year, excepting that goods fron the
United Kingdoi or Britisb possessions, car-
ried by way of Cape Horn, iay be entered in
British Columbia under the provisions afore-
said until the ist day of November in the
present yeur.

[ * Old duties in braciets.]

MERCHANTS BANK OF CANAUA.

The annual meeting of the stockholders of
the Merchants Bank of Canada was held in
the Board roomn of the institution at 12 o'elock
Wednesday, when thcre was a good attend-
ance of stockholders, aniongst those present
being Messrs Andrew AllIIan (president),
Robert Anderson (vice-president), Ilector
Mackenzie, J. P. Dawes, John Duncan,
Thomas Workman, John Crawford, J. P.
Cleghorn, J. H. R. Molson, F. S. Lymian,
E. F. King, A. 0. Clark, D. R. Stodart, John
Mlorrison, John Dunlop, J. Alex. Stiathy,
Murdock Mackenzie, A. A. Allai, W. J.
Withall, and others.

The procedings were opeud by the presi-
dent, Mr. Andrew Allau, taking the chair.

The President called upon Mr. W. N. An-
derson to act as secrotary of the meeting.

The Secrctary being called upon read the
advertisement calling the meeting.

The President thon read the following
ANXUAL REPORT OF TuE DIRECTORS.

The Directors of the Merchants Bank of
Canada beg to report to the Shareholders as
follows :
The net profits of the year, after

payment of interest and charges
and deducting appropriations
for bad and douibtful debts, have
amounted to ................ S623,960.99

Balance froi last year.......... 3,585.24

$627,552,'_.3
This lias been disposed of as follows

Dividends Nos. 36 and 37 at 7 per
cent ....................... $405,944.00

Added to the - Rest" .......... 200,000.00
Carried forward to profit and loss

accounlt of next year .......... 21,608.23

$627,552.23
The position of the Bank as IL whole is

shown li the stitement of liabilities and asets
subjoined.

The Bank has donc a satisfactory business
during the year and realized a net profit Cx-
ceeding that of last year by nearly $100,000.

It will bc st-en by contparing the balance
sheet of last year with that of the present
that the circulation of the Bank has been well
inaiitained. Deposits at the date of the pre-
sent Balance Shoot show a slight ieductiioi,
but t4iking the average of the whole year very
little difference will be forîud.

The principal difference in the working of
the batnk between last year and this was in
the steadily increasing line of mercantile dis-
counts, while the total of these was $13,-
079,000 a year ago, the amount shown this
year is $13,918,000, or $840,090 more. This
is due not so mauch to the opening of new
accounts as to the gradually incicasing re-
quirements of our mercantile custoiners. And,
su far as the board can judge, the increase II
for legitimate business purposes.

Ai the icans of 'the uik were more and
more required for purposes of mercantile busi-
ness, the funds employed in the shape of call
loans on bonds and stocks were drawn uipon,
so that at the present they show a diminution
of $750,000. This brings about an inicreased
profit to the Bank.

The Board have bad pleasure in watching
the graduai and steady growth of the "]Rest"
of the Bank from year to ycar, and the stock-
holders will be gratified by finding that the
sum of $200,000 has been added as à final
rosult of the business of the year just closed,
after writing off bad debts and making a
large allowance for contingencies. This

brings up this fund to the sIIm of $1,700,000,
beiig 29ý per cent on the capital.

The important subject of a Pension Fund
for the ollicers of the bank lhas eigaged the
attention of the Board during the yeir, and
they have taken part in pronoting ai ct for
that purpose now before the Parlianent in
OtIaii-. The oct is permissive in its char-
acter, and the directors trust that ii due tinte
its provisions mîay be taken advantage of by
Ile oficers of the Merchants Bank.

The General .Ianiger's terni of service hav-
ing recently expired the Board have entered
uponi a re-engageient with him for a terni of
years.

''lhe oflicers of the Bank have discharged
tlicîr duties with ability and to the satisfic-
tion of the Board, and the directors have had
the pleasure of distributing about $12,000
amoongst theili in the shape of a bonus.

The whole respectfully submîitted.
ANnIIw ALLAN, President.

STATEMENT oF AssETs AND LIAIILITIEs AT 31sT
MAY, 1887.

Liabilities.

1.-To the public:-
Notes in circula-
tion ........... $2,888,754 00

Deposits at inter-
est (including in-
terest accrued to
date .......... $5,546,753 40

Deposits not bear-
ing interest .... 2,726,094 88

-- - $8,272,848 3-4
tBalantîces8 dle cin-
Itdian batiks kep-
inig deposit tic-
counts with Mer-
chants Bailk of
Canada ...,.....

Balances dute Can-
adiai baniks in
daily excianges.

Balances dite to
agents in Great
Britaiin ........

Dividend No. 37..
Dividends uni--

463,96- 64

35,310 12

-179,100 2-4
202,972 00

cl ie ........ 4,750 37

$12,347,729 71
2-T the siareholders

Capital paid-up .. $5,799,200 00
Rest ............ 1,700,000 00
Contingent ac-
coutit.......... 121,550 00

Balance of profit
and loss account
carried to next
year ........... 21,608 23

7,612,358 23

$19,990,087 94
Assels.

Gold and silver
coin on hand....

Dominion notes -.

Notes and cheques
ofother Ciiidiiian
banks..........

Balance due by
other Canadian
banks in daily cx-
changes ......

Balances dite by
banks and agents
in the United
states..... .....

Dominion Govern-
ment bonds ....

Railway and mui-
cipal debentures.

$258,426 68
606,200 00

475,G27 37

71,224 00

041,914 64

1,668,335 76

105,945 1
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(alil and short
loaiis on houds
anid stocks. ...... 1,089,8-19 65

Total avatilblile as-
sets............ $4,l17,529 32

'l'ie lous on
bols an Stocks. 211,651 2'0

Oher liantis and
liseounits ..... 13,018,555 50

Lliuii ulllilit;uui t
overdue and lnot
spieclally useciurid
(loss provided for
li Cotiingelt utc-
counuiut)......... 100,406, 52

i houuis aud dis',ius
venlte, seuired . 111,000 89

------ 1-,356,710 20

and other securi-
tieS, 1the1 propierty,

furniture .......
Other assets .....

120,10 20
138,619 01

17,:4 82

$190,000,087 94

G. Ii a:, (knerail Mhiunyer.

The i cideitt lun imiovecd, seconîdel by
Mdr. lItolirtL A ndeursoi

'l'ht e i repolrt of ile U rectors uaS sul-
mittei l, nd ii i ami e lis hereby ailopted and
oiereidu t b lintedl for dlitributiîuuioni aiongst

'l'he l'icient-- will ,now he in orderu foi
aniiy giitliunu:m prescit, t ltk ayiv <uestions
lue m1y desibt,lit will first, iask hic General
'hiunger ltoihl cddres y'ou.

h'le (ilneral Mhiiuger, Mr. George Ifaguue,
then SId :

Mr /resiilit uend gelit lemieun,-Hefore pass-
inug to other tlpies, I dlusire to say a wvord or
two with respect, to thulim iiiiuely deiise of
te late 'resideilnt of the llink .o 7 tltrel,

i. 0J. i. SmitIelrS. The death uIf ilat geintle-
outil was i lois, lot, oilly to the Btink oh'
lioitruel, ulet, to tlhe whoe banukiung col-
uiti'y anid to the couintry ItI large. Banlkers

have muîîcl to tit hil olue ancotheri, and ii
who liive h init ercur'e with lr. Sinithler
will testify that lin deafling with his banikiig
InS.i'IaIes lit wasi Cu i teoums, consuidurateu nd
friendily ; anld whiile s;implinlg the policy or the
itanik oîf olireal with a keeln unid practised
ey'e sU as tIo rther its initerest. lie wis iuver
unindhiii flul oftie position a îld ihts of he
Ilhnt. hie conidneted flItheimk with COnsunamallte
prudence wats ani adv:mitage, not onlly toth
Bllik iself, but. to le iwhole country, îusinug,
as lue did, Lhe great resourees of thatl, inistilt-
tion iii suici ut manntîer as to develop anlîd
foster legitimt enitierprise, white discoura'g-
ing iasli uid fooieili velutures. Pursonaiilly, ini
thldeath of Mr. Skiitheis,1 Ihlave lust, t wis
and1ul faitihfuil frieid. I coufil nul lut this Ocea-
sion pass by withouti rendering u tribute to
his mueinîry.

h'le report has ilf, rued youi tliai thue yenir
hi ntot leel l uprolitable. The banuîk is gah-
ering about ut circle of cuîstomlers with w'hom11
it is saitisfietory to tIdL buisineSs, who not houily
horrow the bank's ioney, but lise it to iatke
moiney for themnselves, illd repay it wleni due.
With ei'stomliers of this Class I is a s attisfaeution
ho dio bisiniess ; for the profit iiadie l) the
b t ou transuations iuas been le ouit of
their prt, and not out.of their capital ; still
aess hais anle antici utii protiu i u rned into a losis.
For flic firit lois of IL banlk is the los$ of all
thec profit on1 ane atccouttnndl afterwards mlore
or, less of the mlonecy advanlcd. 1L mutst be
:onfrekssed thant all bainlýg profits aire nlot, of a

satisfaetory nature. It is not pleasant to
thinîk tiat the iuoney we have lent, a man has
bIeen hie iil ruinent of his rain, even if we re-
cover it. Neither is it satisfLctory wben the
borrowinigs of a man ire so large, ii propor-
Lion tu t(e extent, of lis bisiness, that il takes
imost of his profits to pay the interest on his
loanis. The lasting prosperity of aL ban k ie
fouided u1)pon transîa :tions8 wihll the class of
cIstoiers first spoken of, aid tle judgmnent
of ut banker is to sift uclh Out of th, mulise of
people who ofTer iiimi their bisiness. Looking
back upoîun our own lbsiness,1 think thegreater
part of the imoniey earneltd on the lons 0of (le
year lias been of thili satisfactory chaîracter.
WIe have realized, on the whole, al fair amoint
of profit. Yoii have got 7 per cent of it. The
balince hibas gone to buildl up the Ilest. That
fuid in growing, aid t trust will continue to
grow, foru we will not bu satisfied uintil it lias
passed $3,000,000. Evei heni we ouglit to
have aL reserve of undivided profits to fall
back ipoi. liut all this vill take time. A
period of keen coipetition iii baniking has set
in, and profit; are cut down to at filer point
thanle is reisoIILble. I have nu liesittioin ii
snying this. At present we do uicli business
for nothing. Il iity be said thut thI(e publie
gels the idvantage Of this, just as it dous
when comîpetition reduces the price of com-
iiud ities. But this ii nu ain unmiixcd good.
eLive and let live is La i motto that will
wear. IL is better in the end for iîein to pay
their bankers ut reusonable Sai for service
rendered. Goed relations are establishied be-
twueie them,, which lire invailuible ii limes of
diflicltlLy. IL is niot worth while for any ilail
to disturb relations on which lis couimercial
existence ILY IL soie time depentd, for the
sake of saviig a few dollars per iontli.

The state of tlic country during the year
has not been altogether savtisfneory. We
conid iiot call I it a bad year by any mens ;
fier froui il.. For there arre miarked indications
of growth ai prosperily 1i m2ay qiuarters.
in saying this 1(I1o not, altogether allude to

hie striking developiient of building enter-
pilse which mîîeets ls in soule parts of the
country. Sieh enterprises are not always
prudent. Many a business las beenî hainpercd
by iiireiisonable building exteision, and soie-
(imes brouighit to hie groinld. The year lhas
hal ils drawbacks. We lhad a hard winter.
'le cifect has beenî, in nany quarters, deferred
payients, frequîenît renewals, and loss of iar-
ket for certailn classes if gouds. The cost of
gettinîg out logs for the luimibernen, and tim-
her for tlie English market lias been lirgely
incrcascd, rendering bank advances lieavier,
hie ilterest. accoillits liglier, and profits less.
It il to bu ioted, too, that the total iiuim-
b,r of failuîres is increasing. This la t feu-
ture never to b lost siglt of. The total
aiount of fitilires ii 1881 mas $5,700,000 ; ii
1885, $8,861,000; in 1886, $10,38G,000. For
hie fird quarter of 1887 they ivere $3,002,-
000. If contiiiued at tlie samne rate throuigi
hie year the total for 1887 will bu $14,-

400,000. Ii thle disastrous years ending withi
1879, failures rian up to such totals as $23,-
000,000, $25,000,000 and S29,000,000. Il
is not pleasant to sec the liSt. for this year
swelling to ei half these figures. TeL total
for this year has been aîiguiieited by ex-
cecitional occurrences lin New Brunswick. But
failires have been lieavy also in the Province
of Onîtaîrio. IL is to bu hoped thai the rate of
failures with which the year comimnced will
shoi nu dlilnuiltion ais iL aivaIces.

The igricuîltiral coimunnity cannot be said
to lie sutlering as a w'hole, for tlie cropes of
last ycar over the grenter part o.f the country
were good. The Canadiat farmier, too, lias
now a variety of resolurces But prices have
continied on anu exceptionally low scale.
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This, of course, has it good side lis well as
its bad. It is good for the consumer, now a
most important class owing to the develop-
ment of manziufietires. There lias never been
IL ine in which the bilk of the laboring-
class of this country could live so clieaply
and comfortably and have suih oportunities
of saving mnoiey as lie present. Of this,
thousands have availed theniselves ntcli to
their credit. The only articles which bave
realilzel a good price to Lie fairmer ar lis
dairy products, now a good indistry, for
whici wiel are iaking fer ourselves an inerens-
ingly good naine. Canada, in fact, il rapidly
emergiug from thaL condition lii whicli lier
products were always confouînded with those
of our neiglbors, and callc'd " Ameriean.
Tle recent Colonial Exhibition in London
has haîîd muich to do with giving us t distinct
eliracter uand naine; aend, it is bardly too
inieli to say that the terni 99 Caiadian" ais ap-
plied to products of any hind, will lenceforth
be a synonym for good quality. The agricul-
turalists of Manitoba and lie Noi thwest, how-
ever, liad disippointiient i' the harvest. But
thougli our Northwrest has passed through'
seasons of trial, it voild be unwise tu take aL
pessimistie view of its future. The early
years of nearly all thle States of (lie est, Il-
Iliois incliuded, were marked by trying
seasons. Sonie settlers gave uep in despair.
The bulk oif them, however, Ield on
being ultiiately rewarded by coifort and
coipetence. Tho Province of Ontario passed
through thle saine experience about. thir-
ty years ago. After an inflation re-
seiibling the late Northwest boom, it suffered
a depression of corresponding severity. Crops
were bad for years il succession; the country
becaiiie poorer and poorer, and farniers more
and more deep li debt. A shrewd judge of
busilness matters, to my knowledge, at tiat
timîie, expressed the opinion. thnt Upper

anadal was ruiined beyond redemption. But
this Etate of thinga passed awn'y iu Lime,
atnd tlie developmnact of recent years is a mat-
ter of iotoriuty. I have a conviction tha11t
in the Northwest we shal sec ut sinilar
recoivery. I do not thinkI, however, IL will
bu tas rapid as I once thouglit l would bc;
but il will doubtless couie. ln Manitoba, as
ini other pilces, necessity hias been thle mother
of invention. Bad grain crops lave drivei
ïariers to imixed farinuîg and cattle raising-
ea grieat iiiprovemienL on lie <old order of
things. Onke thing about the Norhtwest is
certain. IL has beenî proved hit ia very
superior quality of whicat cin be grown
there; soine sty he finest lu the world, and
ini aL reasoniiabl quuantity per acre, It is lie-
yond ( doubt a splendid region for cuattle.
Dairy protlcs iiiust flouirish there iii time.
'Land is cheni, and arounîd Wlinnîuipeg aîlo0e
there are tens of thousands of acres of good
:landil ait low prices, ready for the setier to go
'in and occupy it and prosper. 'lo the de-
relopient of coal inuuing aund cahle ranch-

ing oui this side the l1ocky Mounitains, to-
gether with uining, uimbering and rail -hing
in British Columbin, the shiplping and fishing
trade of the Pacific coast, thue through trade
now raipidly developing w'ith Chiau and
Japan, I need mîîake no more tlann ut passing
allusion. 'All of them alre fruifui of possi-
hilities. But these possibilities will result ii
nothing except to mon who understand their
business, who ire willing to work iard,
adapt thleiisclves to new conditions, take ad-
vantage of niew openings, and bu ready to
conceitrate their enlergies, each upon lis own
business, in his own place, and li his own
ine. While passiig no opinion upon Politi-

cal questions, I nake bold to say that men of
this kind, whether farmera, or otherwise, will
maiie ut suiecess of thleir business and lay up
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mconey-nio iatter what political grievances
some people imay coinplain about. Indeed, as
time goes on, I am the more inclined to think
that legislation on economie questions, wheth-
er bad or good, lias less to do witlh the perna-
tient success of individuels tian is supposed.
t am increasingly convinced also that the
a]lternations of good times and bad ines bave
less ta do vith individual success or otherwise
than many persons think. Not but that good
legislation, and prosperous times, wisely takon
advantage of, may largely conduce te the ac-
cumulation of wcealth. No prudent man
would dcny that. But prosperous times to
misny men-I am net sure if net ta the aver-
ago of men-are times of danger, li which
the seeds of future disaster are sown. All
experience proves that there le no timle when
mcen necd more ta keep their heads cool than
in times of general buoyancy. The men who
permanently prosper are those who are neither
miîuch lifted up by prosperity nor depressed
by adversity. These you may say are obvions
truisme. So they are. But they are always
pertineit, and they will never cease to bu per-
tinent se long as average human nature is
what it is. If a few words are ventured about
the position and prospects of the country, it
must be witl the fuil understanding tlmt the
opinions just expressed are sound. If I say
tiat the prospects are good gencrally, it will
be no justificaticn for men ta venture beyond
th)eir menus into imprudent lines of operation,
even in their own business; nor, if I say that
the aspect ie clouded, will it be any' justifica-
tion, cither for politicians or any others, to
say that the country is "going ta the dog."
There is no country in the vorld, England in-
cluded, that bas not ben on the brink of min
over and over again according ta pessimists
and eroakers. I am not defending imprud-
erce and rash plunginig into debt. Far, in-
deed, froum it. I usn onIly deprecating unrea-
sonable aspersions and comparisons. .

Wu do not ne:d at this timne of day, to sy'
thait Canada ie a fine country. But it nay be
needful, fron a business point of view, to say
tihat there is a natural bond of union botween
its various parts. The forcign trade of Canada
with the United States and England is large,
but the internal trade between the varions
provinces is very' large also. The bonds of
trade coinection betweenl the Maritime Pro-
vineos anid the provinces of Untario and
Quebec are close. These two central pro.
vinces, in fiact, have intimate trade relations
with iil parts of the Dominion, fron the
Atlantict t the lacific, ta the cmutual advan-
tage of ail, though the nattural productions of
ail our provinces find tieir best market in
foreigin parts. A Reciprocity treaty between
ourselves and the United States, comprising
ncatiral Productions, was for the advantage of
both parties tweinty years ago, and it would
bu for thu advantage of both parties now.
But (Janada doues nt noed to supplicate for il,
IL is a pure mnatter of business, to be arranged
on a rational basis, with prospective advan-
tages for bath iparties. While an this subject
1 inty say it would bu a great advantage
if more complote statistical retturncs respect-
ing the whole of (ur trade and produe-
tions were available. IL would be interest-
ing to know, not only what we export, but
wliat the whole Dominion produces, fron
its faims, forests, fisheries, mines and manu-
factories, by provinces respectively. Of man-
ufactures there hlas been at enornous de-
velopimeient during the last seven yera. IL
would be interesting ta kinow how much
we Manufacture in cotton and woolleis ;
what is the production of our foudries and
imuplement works, togethi with the vast
variety of muiscellancous manufactures estab-
lished amongst us. The United States and

the Australian colonies, cis wve know, pay
mnuch attention te this subject, te their great
advantage. It would be desirable, too. if we
liad some mens of ascertaiig the growth of
the incone and aceumiulated wealth of the
Caiadian people. But te return, wve have a
country full of natural resources.

But these are valueless uiless developed by
the people, witli intelligence and inducstr'. It
le the people that make every country. If
every man does bis own part in this work,
according ta the ability God bas given lim,
the whole country will prosper.

MY impression je that the country as a
whole-though I cannot speak of every
single part-is in a fairly prosperous condi-
tion, and tha. the outlook le encouraging.
But ien of business should b careful about
presuming on their powver of borrowing much
additional mony from the Banks. The avail-
able resources of the Banks are six millions
less than et this time laet year. Thoir loans
and discounts are $3,000,000 more. It would
not bu prudent for the Banks, is a whole, te
extend thoir discounts much i and they cor-
tainly could not allow their available menue
te b decreased another six millions. Long
before that, nioney would b very tiglht in-
deed.

The prospect of our grain crops le reinaru-
ably good, particularly in the Nortliwest. Our
dairy products are meetitng.'a good market.
Our manufactures ire becominîg mîcore and
mîore diversified, for bere, tigain, iecessity has
beeno the mîother ofinvention. This lutter it-
terest, as a whole, je working well. We tire
inding out year by year wliit wve cati mklle
to a profit, and what we cannot. Weî shal
find, I think, that the products of our
forests htave becn reitunserative this yeaar.
Railway traflic ias assumed large limen-
siens. Greater complietition is continually
developing superior fiacilities, whiclh in turns
bring increasing travel and traffic. With re-
spect to our importing trade, its prosperity
largely depends upon how ret:ailers carry on
their business. IL le, I tbiik, certain thtat a
botter style of trading i prevailing aimongst
this important class of the couineiuity. The
nîmînber of retailers wlho have capital, who
buy carefully, credit judiciously, collect sharp-
ly, and pay promîptly jI, I think, increasing.
The claes of retailers wlo letin helplessly on
the wholesale bouses thagit support them is, it
id t be iopied, steadily dimiiiiishing. No
retailer who lias al spark of manliness about
him, will continuîme in such il position as thait
i day longer tuas he cin help. And the clase

of retailers who enter oi the business it per-
fect ignorance of its requiremente je dimninishl-
ing te.

With retiil CustoCers Catrying oic business
judiciously, the various liies of wholesttle bmusi-
ness can scarcely bu otherwise thain prosper-
ous, utnless, indeed, tue mîany men crowd into
it. Tere are certainly somn( synptoms of this.
Tiere ile but a limnited field in Canada, and it
will support just se nany persons, and cin
more. Capital must ftel" ii the comipetitive
struggle, and in timues of trial the weaki go to
the Wall. Wliein capital le limnited, the retail
business le nmch more suitable for the emi-
ployment of niman's emiergies tihan the it-
templit ta carry ami a wholesale warehlouse.
There are exceptions to this rule, of course i
for nany prosperous mon nsow amongst
us hald buti small capital at -the beginning.
But the power of capital is telling more and
more, and it là incrcasingly risky for men who
have little of it ta venture inîto wiolesuale
business. Ther cire undoubted symptoms oftoo
nany men crowding the field. The general

compilaint ie that thoigh the volume of busi-
ness is larger thman ever, the profit realised
froni it e iicreisingly sialler. I referred mi
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ytar ago to e little cloud that sceied to be
rising in the capital of tIhe province of
Ontario, whici mciglt do danage wlen it
burst. During the past ycar, matîking every
allowance for the requireients of an increas-
ing population, that cloud lias cortainely
widened. The outward aspect of things re-
minds tis forcibly of what took place in the
Northiwest tive y'ears ago. In Winnipeg, at
that time, real estate offices crowded the
main street of the city ; so they do in Toronto
uow. At that timîce, in Winniipeg, ani amitouiit
of land was taken up surrotunding the city
that spread for smiles over the prairie. Wo
find the samoe symipton in Toronto. Farme
ncear the city have beenc laid ont li building
lots ta an extent suflicient for a population of
a million. Many of the speculations that
collapsed so ruinously in 1857 anticipat-
ed the progress of a whole generation. There
appears te be soute of the same sort at pro-
sent.. The mercantile commrnucnity miay not
have beoi imuciii affected su far. [t le ta be
hoped they will continue to be uiiaffected.
The bursting of the cloud, when it des comte,
vill thon do no considerable linii to business
interests. Let ite add a word with respect ta
the Officers of the bank. We have thirty-
cight of these in superior positions, i.e., either
as managers, assistant managers, or inspectors.
In addition to these we have one huindred and
eighty-two occupying positions belcind the
counter as accouitatts, tellers, etc. lie
Bank lias in thesi a conscientions atnd ftitht-
fuIl body of servante. Te' Bonus lately dis-
tributed was oc the princiile thalt the oflicers
shouild lave somue slacre in the prosperity of
the baik. i took ione of It for myself; but
it was a pleasure ta distribute it Io others,
and it would be ant incceasiîcg pleasure, ycar
by yeu, if Our protits adnitted Of ani a1nn1u1al
distribution. i tua sure it would gratify the
stockiolders as cmuîcch as it would our ollicersi
for the latter coîuld not receive a bonues ucnless
the profits were satisfactory to the share-
liolders theiselves.

The President-Getlemn, if you] have any
questions ta isk, wC will bo happy to answer
themn.

After somte reimgarks fromt Mr. Morrison,
Mr. Jolhn Crawford said:-I would like to

say before the report is adopted that I f illy
concu - in the tribute paid by the genteral cmat-
gager to the meory of the late Mr. Simithers,
president of the Bank of Montrent. The tri.
bute was weIl Carned and I believe the shaure-
holders of every bank ini the Dominion is well
as the tnation at large, will sy pathiizetliu in the
loss which the Batk of Montreal has sustainced
in the death of Mr. Siithers. With regard to
the affairs ut the Merchants Bank, the genceral
manager has loft ver' little ta say. Hlis re-
cnmirks conivey to le the idea thtat lie had great
braCdt ut statesaike views and that lie
took a very correct perspective view of the
commercial and financiail situation of the
country. I thick it is very' advanîtageos for
the Domcinion it large ta have thtse forecast3
made by suicli experieniced financial men as
our general manager. Bu I venture te think
thagt it is a poor cocmpjilimiieti. to the directors
and ta the genceral mîcaiaîger to adopt the re-
port sub silentio without even the semcblance
of interest or discussion. A simple yes or cin
cati have but cie teideicy, and thaït i ta
produce apathy and indiffereunce ot the part
of the management. lence, I tiink it je an
evidence of proper feeling wlien the share-
holders tire prepared to join in the discussion
in the business phceed belore, Mohn. Witlh re-
gard ta the general result, I nîy say that I
ti sensible of the satisfactory ninprovement
thaït bas beci made, as comIpared with lest
year. Ten end tlirce-quarters lier cent., as
compared with. nine or equivalcnt ta a gain of
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$100,000, in al very good begiiiini ag, and if we
contitinie long enoutîgi in LItti direction there
is litt.le douibt but that, IL will lead uis uipward.
A iwt vital Lime thlt golden epoch will again bc
toLuched, when in 1883 you reached 14 per
cent. of net, prolit, i will leuave each sitare-
hoiler to iraw his own conclusion. Anotliher
thing to which i would like to refer i the fact,
ihat lte paid-up capital off35,799,200 in an odd
ani iuigraciois naluilber, antd if yoi mare not
in fringing u>pon, yoir charter, I wolid like to
sec youu issue alt par enough more shares to
bring the capital oftche litnk utp Lo tlie even
six millions. Agnint, your lesL stands to-day
at $1,700,000, tr 30 puer cent. of tle rapital i
in thrie yearis inoro, it tle saie ratio of in-
crease, it, will b $2,300,000, ir 10 per cent.,
andti iII six years il .will bc $3,,00,00, or 50
ier cent. of tei capital. 1in thait ase 1 think

theL Banklij mighit inaniignraite InI the yeari 1800 a
4 pur cent, seiii-att ual dividend, insteatI
ofu te presntî 321 per cent., and in 1893 a i
pur cent. -ti divideud or wlt
wouiid ie,- preferable i a iuatierly dividend of V
per cent. llowever, ir. President, it is very
tansy tro d1rw out a programime on paper, but
InOt s t's' tO rry it, out, and I hava nto
douibt, tha witih lie fr sigiteftiness of the
lioard, iaciel up bi y our tible Genral Man-
ager, everythiig possible will bu (lutta for Lthe
bineit of the shaeolders genteray. In
Conlio, Ii0 1u qu (lite sure that T voice the
sentinments of every, shareliolder ptesent wien
1 saîy tiIt i lai very lad t hat the board have
seen litL tirenew tleir engiget iith mir
Ieneral Mainager, and i amtn also glad to hear
thIt i there has ieen tome distribution of pro-
lits inale mutttuongst, lie emtiployees oif the baink,
I think iL is especitlly titting this jubilee
year.

Mir. igite-W iti rference to the tapitai
slatliing at the odd igures, alluded te by Mr-.
Cntafrd, I may say tiit, iL In now mîtore thantti
len years tgo tlhat power was itken tr in-

crease lie capial fromlî $6,000,000 to $9,00,-
I00, whict privilege was graited by 'arlia-
ment. Subscriptin were entered ipon in
fuit ihefint'ice 'f t aiit idîet, bit Lt hie viole of the
ninte millions was iever subscribed. iL stopped
al. ail odd poit. ''inten Parliament, as yotu re-
mîteiaiber, about. inie years ago reduiced both the

authorizedi and siluiscribed capitai by cite-
thint. Sinice tbieni the capital taccouit has
not, beui toucled, except in the way ofget-
ting unlpaid sulbscriptionis palid up1. The mumi
of $5,799,200, therefore, represents the actual
inontî ,«cribed, andt it is il paid up. The
rediction in the auith'orized capital was fron
tinîe to) six millions, andt in th e arinount sub-
tcribed fromn t odd sui below iiiie millions
to ain odd sumi below six millions. I woulid
question tie proprieLtyf allotting the balance
it, par. 'Tlht course wottldt disturb the relia-
tion hil.ween a pital and lest. The issu(, of
this odd balance of stock in a inatter for the
Directors uor shareholders, but Iy judrigmîett
wouild bu Le twait iiI the stock touches iigher
ligures.

AIr. Crw fori-Will the charter allow the
cui,)îtîI to be paid nîy t the lil aiouint of six
millions ?

Air. illigtu-Yes.
AIr. Crawford-1 imtit glad to heur tlit. The

shaeholdrs coild aIl reuive jro rata the
'sainle indvantage, and it is just possible thLit
soine or the sthareholders will duelinle to have
it. In thlit case 1 woild bu happy to take it.

Ai r. Ilaguiie-A lt par yeu would, no dubtiit.
Alr. hrawfrt- I oe thatl the citpital will

yet bu paidtt up to the eVen six millions.
The resoliution to idiopt lthe report watts car-

riell unaniiiiinously.
T TN To THlE PtESIDENT ANn) D)IItEeToas.

ir. 'VTcalins Workittuan inoved;
t That the thanks of the stockhiolders ara

dute and aire lcreby tendered te the President,
Vice-Pesidetnt and Directors for the nanner
in which thay have conducted the institution
during the past year."

le said: The printeld statenlit whicih I
hold in my hand, I think, fully justifies this
resolution and 1 amn sure everyone preesetî
will igree with it. The resiit of the year's
business is very satisficetory jndeed, in falet, it
is mach better than I lad anticipated, but it
only shows how ctreful ias been the super-
Vision of the bank's affairs by the directors
and geetrlt imaniger. With) refarence tu Mr.
Crawford's renarks about the shariholders, i
imay say tat i siould lite very mutch, indeed,
te see more of the shareiolders attend these
ieLtintgs iîand exprests tLitir feelings in refer-

enle t t the ti management of the bank gener-
ally. IL would bu an encouragement te both
the directors and ganertl manager. The
profits appear te bc very large, indeed, con-
sideriig the amioutint of ioney you lave hadl
to handle. IL is very diîficult at all tines te
find profitable intvestimentt for seme twetty
tIiitons of doiIrs. i know it is diflicult te
find iLterest for even siialler stms, lire-
satme youî have been using your noney in New
York and other centrall points, which has1
addile very ttmuch to youir profits. Gentlemen,
I will nto detain yon longer, but will simply
content imyseif with moving this resoluition.

Mr. P. S. LymanIîtt seconded the resolution,
which was carried itutaîinimotsly.

TuA.Nis To ITE IENEAI, MANAGER.
Mr. Join Crawford moYed:
" 'it thLe Litarks of the stockholders arc

tiue and aire tiereby tendered te the General
inager for Iis eflicient management during
the year.'
ie said : IL gives me extreme pleasture te ba
aitîorded an opportunity of inoving this rase-
ltitloit, tnd i 1u net thiink any words of mine
would uemiphasize the genertl satisfaction feIL
by the shareiolders at the resuit of the years
business. Althougi only the medium througi
which this vote of thainis is coniveyed te the
genîeral manager, I cin assure hia that is far
as i understand the feelings of the sharehold-
ers, they have not been forgeLfuil of the
eaonouts responsibilitics devolving ipon
hitmt in the respousible position which ie
holds in this institution, and I ain satisfied
Litî the siareholders will give their hearty
endorsation to this resolution.

Mr. J. P. Oilgiortn seconded the resoliutionl
which mas carried i iiutimously.

Mir. Ilague-I an mauch Obliged to yo,
gettmietun, for your resolution. WiLit regard
te Lite fuiture, referrei te by Mr. Crawford, he
has drawn a very pretty picture, and iL will
aford tus aitl great pleansure if it turns into a
reatlity. But w'e have all lived long enough
to ba catreful in forecasting. I have been dis-
appointed in thuse forecasts inore tha once,
and as we grow eider wu learn to be nore
careful abolut anticiplating whait is to come.
There ire many things which not only no
one ein foresee, but n oea cain guard against.
Eve'y thoLiugit tat transpires affects uts ruore
or less eiLiter for good or evil. There may be
things brwing to-day that will come to
the surface by and bye. H1owever, I trust
we iave prosperous years before nus. At any'
rate, we will Io Our best te make the Bank
prosperous and te guard agaîinust ditngars, and
tL bring our experience te bear hupon te rocks
tnut quicksandis which we imay encounter.
With regard to the distribution of the profits,
Lthat is a tiîter entirely within the province
of lte directors; 1 do think tat when the
Rest ias reachied 50 per cent of the capital IL
will bu quite safe to increase the dividend.
Whether it will bu safe before thenî I do not
prestnue to say at prosent.

Moved by Air. J. Il. R. Molson, seconded by
Mr. Murdoch MacKenzie, and carried,

c Tihat Messrs. Crawford and Liyman be ap-
pointed Scrutiners for the election of)irectors
about te takce place; tiatt they proceed te take
the votes immtediately; that the ballot siall
close ait three o'clockic p.m , this day, but if an
interval of t'n minutes elaipse withouît a vote
being tendered, that the Iidtit shai] tliera-
iupon be closed imnediately."

It was finally mioved by Mir. E. F. King,
seconded by Mr. Hector MIackenzie, and car-
ried :-

" That lte thanks of the meeting aire eue
and ara iereby Lendered te the Chairmntt for
lis efficient conduct of the business of the
neeting."

The mteting thon adjotrted,. and the Serti-
tinears shorLi after reported the followinug
gentlemen to bu duly>' elected as Directors for
the ensuing year:

Andrew' AlHiani, Esq., Robert Anderson, Esq.,
fiait. .1. J. O. Abbott, Il. M[ontagu Allian, Esq.,
Johîn Cassils, Esq., James P. Dawes, Esq,
John Duncan, Eq., Jonathan Hodgson, Istq.,
Hiector Mackcnzie, Esq.

The new board met in the afternoon, wien
Mr. Andrev Allan w'as re-elected President
and Mr. Robert Anderson Vice-President.

THE 13ANK OF HAMILTON.

The fifteenth autînual genleral mee00tintg of the
shareholders of the Bank of Hamilton vas
held in the Board roomi of the institution
on TueEday, i4th June, 1887. Thera were
present ir. John Stuart, President, and Messrs.
Dennis Mloore, Join Proctor, Geo. Roach and
A. G, Ranisay, Directors, and iMessrs. Edward
Martin, Coi. Charles Magill, W. F. Burton,
Gie. S. Paiips, F. W. Gates, M. Leggat, Wmî.
Hendrie, A. F. Forbes, John Riddell and
others.

On motion of Col. Charies Migill, seconded
by Ir. John Riddelli, Air. Join Stuart was
called te the chair, and un the motion or Air.
Geo. S. Pt apps, secuided by ir. W. F. Burton,
Mr. A. E. CoIquioun, cashier of the bank, was
appointed secretiry, and reand the folloving

REPORT oP TtE DIREcToRs.

The directors beg to submit Lteir fifteciith
aniual report to lte shareholders for the year
ended 31st May, 1887.
The balance ait credit of Profit and

Loss Accounît, 31st Muay, 1880,
was ........................ 3,800 os

Th'ie profits for the year eted
31st Ay, 1887, ifter deducting
charges of management and
mîaking fill provision for ail
bad and doubtfui debts, <Tere .. 120,029 00

Frot which, has been declared
Dividend 4 per cent,

paid Duc. 1, 1886... $39,980 00
Dividend 4 per cent.,

payableJune1,î1887 40,000 00

S130,429 08

70,080 00

50,440 08
Carried te reserve fund 40,000 00
Written ofif biani prem-

ises account....... 5,053 52
- - 45,053 52

Balance of Profit and Loss carried
forward..................... $5,395 56

Your directors have te report tat they
have secured the prmises on James streut
and King street, fronting on the Gore, at a
reasonable price, with the view of erecting
thereon at a future time a uitable building

1334
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for the leaid office. The business of tise bank
increases steadily, and it is found that the ae-
comsmodation afforded by the present building
is hardly sufficient now, and in all probability
will prove quite inadeqîuate to meet tie wants
of the near future. The directors congratu-
late the shareholders on the acquisition of a
site in al respects so desirable, on which may
bce erected in due time a building equal to the
permanent requirements of the business as
well as to the importance of the bank. It bas
been the practice of tise bank up to the pres-
ent to insure the fidelity of the officers by
taking out policies of insurance from guaran-
tee companies. Your directors would recom-
me]nd thbat in future a guarantee fund be
establislhed by an annual appropriation from
the profits, which in time may enable the
bank to bc its own insurer. An agency lias
becii opened sat Cayuga during the past year.
The various agencies have beau duly inspect-
ed and also visited by a comnittee of directors.
The board have pleasure in reporting that the
ollicers of the bank continue to performi their
duties satisfactorily.

Joux STuAi,
President.

OENERAi, STATEMENT.
Liabilitici.

capital stock paid lup ......... $1,000,000 00
Dividend No. 29,

payable lst June,
1887 .......... $40,000 00

Former dividenids
inspasid ......... 302 05

Amount reserved
for interest due
depositors ...... 24,108 98

Amoint reserved
for rebute of in-
terest on current
bills discousnted . 15,000 00

Reserve fund .... 340,000 00
Balance of protits

carried forward.. 5,395 56
424,806 59

$1,424,806 59
Notes of the bankli
in circulation . .. 849,200 00

Deposits bearing
insterest ........ 1,579,513 30

Deposits not bear-
ing interest..... 635,614 10

Balances sIdue te
other banks in
Canada ........ 18,161 75

-- 3,082,558 30

$4,507,364 89

Gold and silver
coin current .... $106,809 71

Dominion Govern-
ment nots ..... 115,010 00

Notes of, and
cleques on, other
banks ......... 96,486 35

Balances (ue Irom
other banis..... 277,063 71

Debentuires and
foreign securities 325,721 30

-- $s
Notes discounted
and advances cur-
rent ......... $3,450,360 69

Notes discounted
overdue (estimat-
cd loss provided
for) ........... 28,597. 58

Bank premises ... 84,502 78
offi ce furniture
and safes....... 14,800 00

921,181 16

Other assets not
included usnder
foregoing hods . 7,922 68

- 3,586,183 73

$4,50'i,364 89
E. A. CoLQUnoUN,

Cashier.
Bank of Hamilton, }

Hamilton, May 31, 1887.1

TiE ADOPTION OB TiE REPORT.

Mr. Stuart then arose and said: I have now
to move the adoption of the report and state-
ment as read, and which have been distri-
bustei amongst the shareholders for somse time.
It is a plensant duty to performs, when the
resuit of the year's operations is so good as it
is our good fortune to be able to produce on
this occasion, and I feel sure that the share-
iolders generally will agree witi tise directors
in tise opinion tbat as butter repo t could not
be rensonably expected. The bank is now in
its fiftesnth year of existence, and it is inter-
esting to compare eaci succeeding anial
statement with its predecessors and to note
the ilmost uiinte rupted progress made from
the begining to the present tiie. The first
five years were not of very iarked prosperity,
and even the second five did not show any-
thing very striking. Indeed inl two of these
years there was a slight movement backwards,
but the third and Ist five years have shown
distinct and msîost gratifying progress. It
would be tedious and taxing your patience
to muich te go over the figures of eaci year,
but it will, perhaps, be interesting to you if I
refer in round numbers to sone of them, just
to show you iov solid the growth of the
institution las been. In 1877, ten years ago,
the capital was $660,000 il 1882 it was
$750,000 ; and in 1887, $1,000,000. In 1877
the profits were $65,000 ; in 1882 they were
$87,000 ; and in 1887 they hald reached
$120,000-ai incrense-of about 100 per cent
in ten years. Our Rest Fund ias increased
from $50,000 in 1877 to $35,000 in 1882, and
sut the present time it is $340,000. In 1887
the amournt of deposits was $865,000, now it
is $2,215,000. It is particularly gratifying to
notice the increase in the circulation. In
1877 it vas $330,000 ; in 1882 it hadl in-
creased by more than 100 per cent., andi was
$685,000, and this year it lias rencied the
highest it lias yet been-849,000. In 1877
the discountsamountedto$1,694,000 ; in 1882,
$2,423,000, and in the present year $3,478,000.
ln ten years it will be seen the increase in
capital 'was 50 per cent ; in profits, 100 per
cent ; in rest, 700 per cent ; in deposits, 250
per cent ; in circulation, 170 per cent ; and
discounts, 100 per cent. Whether the bank
lias arrived ut its maximum of earning power
it would bc rash to say, but if the present rate
of average of the past few ycars is maintained
shareholders will have no reason to complain.
I think, however, that it suay bc possible to
even better this. Wu have not yet found
employmient for ail the money we have to
lend and could do well with even a considerable
increase of business. This lends me to say
that if our sharelsoiders would generally in-
terest themselves in getting good business for
the bank, it might be possible to extend the
usefulness of the institution as well as to
benefit largely their own propserty ass share-
iolders. 1 trust the action of the directors
in acquiring the property on the corner of
Rigg and James streets for a head oftice
as intimated in the report will muet with
the approval of the sharelolders generally.
The past history of thse banik, as' I have just
briefly summarized it, I think, justifies the
belief of the directors that larger premises
will soon bc a necessity, and I think, also we
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mnay properly look forward wifi pliasire to
the time whien we shall possess a building on
that corner worthy of the bank and the city
of Hamilton. I do not know that there is
anything more to mention which particularly
concerns us. The proposai to establishi a
guarantee fuai is nui arrangement whici com-
mends itsclf to the directors and is submitted
for the approval of the sharelolders. As to
the ofticers having done their duty, i an sure
it is a fnct so well known that it doces not re-
quire to bce stated.- It is, however, a pleasure
to the directors to publicly acknowledge their
obligations to the whole staff, froi Uic cash-
ier downwards. Before concluding, I muay bu
permitted to say a word nas t the state of
business and the prospects of the future. I
think, on the whole, the business of thle coun-
try le fairly gosd and carried on n sound
basis. There is a prospect of a good harvest
and plentifi yield of fruits os well as cereails;
se Ébat, unless unforesecn evils coue ipon us,
wu may hope for a continuance of our present
comparative prosperous business. I have,
therefore, uch plensure in muoving the as-
option ofthe report.

In thse absence of tie Vice-Presiden t, Hon.
James Turner, Mr. A. G. Ransay seconded
the motion, which was put and carried inaniis-
inouisly.

lIn ansswer to a question asked by Mr.
Gites is to whien it was proposeil to bulild,
Mr. Stuart said the directors ha] not yet con-
sidcred the subject. The present occupants
of tise premises hal ]cases extending over
about three years, so that before that timue
had elapsed therc would be plenty of time,
and the muatter woild be coisidered.

Mr. Win, Hendrie said there was one matter
which had not been noticed in the report
which lie thought might be considered by tie
directors-that of naking atn appropriation to
the employces on accounit ofthis being Jubilee
year. le hasd noticed tiat tie Bank of Mont-
real and the Ilerciants' Banik hald done o at
their aniual meeting.

Mr. M. Leggat and Ir. W. F. Burton ex-
pressed similar views.

Mr, Stuart stated that the direetòrs had
considered the subject, but hald not resolved
uspon any course of action. Tie stal' of the
bankl was certainly ais eflicient one. He
thouglt the ncw Bourd of Directors, wihich
wousld bu elected in a few minutes, should
consider it. It was agreed that this would
be the best plan.

It wss moved by fr. Miartin, seconded by
Mr. F. W: Gates, Tihat the thnnks of this
meeting be given to tie President, Vice-
President and directors for their services dur-
ing the year.

In making tie motion M1fr. Afartin said the
shareholders must have listeined with great
satisfaction to the reanrks of tise President
in relating the history of the progress of the
bank. That progress was doubtless due to
the wise, careful and prudent niinîsser in
whicls the affiirs of the bank have been

nisaîsged. le was pleased to sec the confid-
ence which the bank comsmanded, owing to
the falct thait it gave secuirity as good as could
be got, if not the best. le wis pleased to see
the inescrse of tei rest and looked ipon the
purchase of the building site as a very wise
step inideed.

Mr. F. W. Gates, in seconding tie motion
said it was most satisfactory to notice the
incréase of deposits and of the circulation,
showing that the people hald the utmost con-
fidence in the institution. He wsas plscaed
aiso with the purchase of the building site
and tise establishment of a guarantee fund.

The motion was unanimousIy carried.
Mr. Stuart in a few words thanked the

shareholders, for himself and fellow directors,
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for the expression of confidence vIich tley
hall showi.

It. wall mo1ived by Mr. Leggat, seconded by
àlr. lendrie, 'lat I lie thanks of t1is meeting
he givei to the calier, agents aid ollier
oliicers of tlhe lank for the elicieit performi-
anite of leir respecti vel dtlies.

Ar. beggit, it riniak ing [lie motion, Faid
tliat Iex to il good blard of directors it was
orfi( the uhnost, illportane thant they shiould
have ai elliciint clashier and officersi. Ttiiî
Lie banik hid siieti lere was io dIblit, as the
report, was ai cloquent trEstlimonly to lic
etlcient iiiimniîer in wihi tiey hall per-
formied lir <tlies.

r. Win. ljlrle a<lded IL few words of
praie lieii seconidinig [lie iînotioi, which wvas

niiaiililinioisly caîrried.
lr. C(blqîîlauonni enmshier, repjlied li IL fiew

wvords, iiiiiitliiitlel shareholders for t
expression ofrofiec in Ilhe siaff.

Alovei ly Mir. ileindrie, secoided by Mr.
l'ILIp, That thie P'0ll heî nîOw open for the
clection f iseVell directirs, and tlit the saime
ie closed Lt 2 O'CIîlck i hie Lfternioonl, 01r asi
sooni before tlait lior is live minutes 0hl1l
elipsil w itlhlit any voite beiig polled, anîîd
thalt nliCsr. .ohin liîtiîlell at] jV. W. Gates be
scrutinerii, ind on ict Close of the poli do
handulie ebnlirin-li il cerf ificate of the(, resuilt
of tihe jll .- Carrîied.

i: icruitinrs declarcid tei folloving
genltlenel duiiy elected directors foi the

'nning yer: Johnt Stiult, Io u. ,Iaei
'Tlrler, Diilis Mloore, . il Proctor, GeO.
ionch, A. t. iillhsay ind Ctiie (rniey.

At. a isubipit mieeting o the i)irectors,
ir. John Stluat was elected l'resident, andî

ilon). lis. Turner Vie l'resident foi tle ensil.
ing ymir.

Qj litlIC BAN K.
The sixty-nintI aniIaIîîl genîerial imiectiig of

tlie Shareliolders Of tle Qulebc Bank, was
ield lt the Iuimklinîg ilouse, Quebleca, on Mon-
day, ti Jâme, 1887. 'Tlieure wî'ere prescnt,lion. James C. ioss, William Withall, Esq.,
Sir N. 10. lIi lati, K. C. M. h.: levd. W. Ji.
Clark, ïMessii. Williail White,Johnl IL. Youing,
(I. I. Rienfrewv, Johnl Laird, E. Il. Taylor,
.loseph houlis, .. W. loinry, 0. il. O'Connor,S. J. Sihawiv, J. il. Iiîiiiois and olliers.

The chair is tiilaen by lion. J). C. Ilossu,
Presidjent, and Wmnî. Il. )anîîî, tlie Inspector,
acted aIls iecrettyl>' of th e mî ecting.

h'lie l'resident remd tlie report of thil irect-
lire, 'uid .lnieli envnsn iqir , eir,
rend IlI Sititeieiit of tiie aitirs of u Ie Bilik
ILs oI.h l Itl ni, 1887.

ilEi'iOnT ,1i1V il (ir'olls.

iA sitiililit of tle ultfialirs of til Illik hms
beiln slIta th li vral shorIhldears foir Iileir
information pirepîaratory tIoi tIis meeting,
Taîiîitij Stîtemilent tiows Ihe ailmit

carried forwardl.( fromt P'roflt and
Lîoss Ac'ilit, i s on tic I5ith
S May, 1480 ................... $ :17,809 24

Ai l'îrolits foi' tlie vair eidiig
14lth May, IR1, aifter dedlicting

charges of ianagement. ainl
maîîîkinîg full provision foi hadl
alnd doubt ful Iiti............ 230,891 17

D e0ut d iv id e n d 7 :
]îerî cent paid Ist.
)eceiîber, 1886-.. $ 75,000 00

Deuiicti dividend alit
3 per- cent pay-

able lst June, 1887 87,500 00
162,500 00

leaving balance ait credit, of Profit
and Lois carried forward ...... $106,202 71

''le Rest remains lit ............ S325,000 00

hie rate of initerest obtainable for lonts
during [lie year lias bein ulnder the usuial
average, and competition for safe business
lia been keen i the resiilt nevertheless of the
yCar's working lias been fai'ly satisfactory,
and ti Directora have fult justified in in-
creasig ic rate of lie last seiimli-ainual div-
ideid.

The Directors have still to regret the dle-
pressed state of tlic tiuber trade in Quebec,
anîd in existing ciraemnîstances would not Voi-
tLure to predict any improvement. Influences
appear to b rat work detrimiental to the busi-
iies prosprity of the ort., While the local
industries, which ar-e carried on to a moderate
exteni, appear to be lioluing tlicor own, tle
taile export trade in tilmiber l illLnifestiy

falling oiT, anîîd every succe:ling year shows a
decrelase in the iarrival ot' tolilige. But the
liank does îlot depend entirely uîpon the bui-
ness of Quebea-tliere lre tlie branches at
Montreal, Ottawva, Toronto and other points.
AL Ottaua thieli deinand fori saîwedt tîlumber for
tlie Ancirleaii market is active, nuid the busi-
ness of the bîrîîacl has conseiqiently in-
creiseid i and in both Montreal and Toronto
extelisive oleratiolis ire carried on witi ad-
vanîtage ici tlie lanlik.

Ai the shareholders lave already beu ii-
forimed, a valliable building site in a celCntral
part of the city of Toronito has been icqîairel,
uapon wich a suitable banking house lits
bei crecteil, îand is no' occupied.

Tl lLad ollice and tlie branches have beeu
dilly hispected during tlic year anîd found iu
order. The Directors have pleisre lin ex-
pressing theirl satisfaction w ith the ilimalier lin
wlichi tue several oflicers of the Bank have
discharged their respective dities.

QuEnmo BAN, JA CiC h. Ross,
Quebec, Oth Jume, 1887. Presidenît.

(No-rS.-MaiLrket price of Quebea Bank stock,
4tI May, 1887, 118 to il 9 p.c. Sares $100

pier slîare.)

luENEaIAL, sTîATEMiiENT.
1t/i May, 1887

LIAnll,1TIEs.

Capital Stock.............. $ 2,500,000.00
lest .......... $ 325,000,00
At, 0redjit.ofiro-

lit and ioss
Accolnt... 100,202.71

jDividends uni-
claimed..... 3,500.20

j)ivlîien Na.
I130, payiale
i at Jlîun , 1887 87,500.00

lIeseirvie li. in-
iiterest duIle
Dep îositors, île-
batle on Cor.
rnit discouints
&W....,..,,. 142,209.27

Notes incircula- -- 604,478.24

tien ....... 098,047.00
Deposits bearing

interest ..... 3,012,1G.1.13
)cpositi not,
beariuig lin-
tcrest ...... 052,012.75

Due to Bank in --- 1,2G 1,770.88

Canada...... 108,095.0
Dute to Agents

in Ulited
Kndn.... 1441,224.70

252,920.20

$8,380,222.33

ASSETS. - .

Specie ........ 64,841.96
Goveriiinnt de-

mand Notes . 171,522.00
Notes of and

cieqiues On -
othier Banks 121,737.0.1

- .$ 358,101.0
Due fromt other

Banks in Ca-
nadaî........ 89,033.09

Due fromt For-

eign Agents 89,542.23
- - 179,175.32

Dominion Go-
verniment De-
bentures .... 148,433.33

B oud s and
Stocks, For-
eign and CiL-
nadian...... 3G7,101.8G

515,595.18
Loans and Bills

Discountcd .. 6,943,800.25
Dlebts secuîred by

mortgage and
otlier security 203,794.45

Overdie Il ebts
nîot specially
seciur'ed, (asti-
lLated loss
provided for). 17,022.32

Balik Premnises and Baik Fur-
lituire in Provinces of Que-

7,165,283.02

bec anid Ontario.......... 102,007.20

$8,380,222.38

QUEPEa BANK, JAMES STEVENSON,
Quebec, ML l May, 1887. Cashier.

Th Cashier, Mr. Stevenson, gave further
informationi concerning the affairs of the
Bink iiiand said:-

The Directors have reported generally lupon
[he business of the Bank-it devolves upon
ine to iake a fe-w remarks at this meeting
wlilch may prove interesting to the Share-
lolders. .

1 cannot point to any greit increiase in the
business of the Banik sinceve last iet. Coin-
petition in banking as well as in trude, is
kacen. When I first lived ii Queibec, there
were only three Banks, the Ilontreal, the
Quebec and the British. There are now seven,
competing for business. If the business of
the port had increased proportionally, the
additional nunber of banks would not iave
signified much i but as a natter of fact, thera
is less business transacted now in Quebec than
at the time I refer to. It is isoless fhen,
iier thîe circuiiistiinces, to look for any great
change lu our business tierei but, I arn thank-
fuI to say, there are noe signîs of its falling off,
and the large rnount hield i 'pîuosit is a
proof of the confidence which we enjoy iii the
publie estimation.
This year he deposits throiglouît

thle Bank are................. $4,204,776
Last year they were.......... 3,828,51G

IlIcrteais ............ $ 436,200
This year tlhe cirulation is ...... $ 098,047
Last year it 'is................069,231

Increase.... .. . .. . .. S 28,816
This year hie Lons and Discounts

ire .................. ...... $6,943,800
Last year tiey were ........... ,715,326

Increase.......... $ 228,540
This year the Balance at Oredit of

Profitaud Losis ............. $ 100,202

1836
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Last year it was............... 37,800

increase ............. .S 68,393

The foregoing items represent, I may say,
tlie working accouints of the Bank, and thuir
present condition compares favorably with
lat of the previous year. .

We now have to contrast some other feat-
ures in the statements submitted to you
Last year flim overdue debis secur-

ed and otlier security amounted
tu...................... $ 273,486

Tliis year they amount to........ 203,793

A decrease of........ _69,6903
Last year the overdie debts speci-

ally secured amouinted to...... 43,920
This yecar (o................... 17,163

Decrease ............ S 2G,755

While expressing soine satiefaction with
lue result of the year's business, I am not
desirous of conveyinig uany sanguine impres.
sions respecting lic future; neither would I
wish tu convey a desponding impression of
our prospects. As I have often said, bankiung
business is embodied in commercial business,
and is, coiisequently, exposed to the vicissi-
tudes and contingencies of trade; if money is
spent frely in tie construction of railways
and publie works ; if the country is enriclied
by aîbundait crops ; if sales mre reaodily, miIde
abroad of our products of dairy, soit and for-
est, merchants and mîatîuîfacttrers thrive-
and baniks participatte lin the general prosper-
ity. These are commun fiets patent to every
observer. My Directors have referred to the
falling off of tle tinber trade, and nu doubt
influences are lit work detrimental to tle
prosperity of the Port. The shipping buîsiness
halis been nearly wrecked by the iistaken
policy of tlie Sliîp Laborers' Society ; and the
Port of Montreal is low comîpeting success-
fully for tle shipmncit of several lines of our
wood goods;

Lot us onevertholess hope. It is alleged thlat
tliere are signs of improvcieinit in tlhe Eng-
lish market for timber, wlicl wiIl benllt our
imerchants hiere, and my Directors have in-
formîed you that there is lin active deiand lit
Ottawac for sawed Iumiber for (lie Amîerican
market. At Montrel the business, of the
branch continues to inîcrease. Our Vice-Pres-
ident, Mr. Witiall, now" IL residenil Of Montreal,
takes I deop interest in tlic working of tlie
branch, and the execitive there derives great
iduivintage from advising with him on all
subjects of business importance.

The Lake St. Johnî RaIlway, in process of
construction, to which I alluded last year, is
inow approachig its terminus lit lie Lake ;
and in tlis cneicction the city will no doubt
derive iny substantial advantages.

Geitleimlei, I cannot let youî leave witliut
referrinîg withl feelings of siicee sorrow, to
the death of Mr. Siiiither, President of the
Bank of Montreal, so lung and so favoratbly
knownu in tinancial cireles. I hiad the puleis-
ure of being i termns of inîtimeacy with Mr.

Simitlhers, laving been associateud with hin
in the service Of the Bank for several years.
A more genial, able, upriglit imain I have sel-
dloin liad the good fortune to know intim.
ately.

MovedI by flon. J: G. Rîoss, President, sec-
oided by' Willian Wihll, Esq., Vice-Pres.
ident, uid

Rsoled,-That uthe report and stateincuts
ow. read bè adopted.-Carried.
Moved by Rev. W. 13. Clark, seconded by J.

Louis, Esq., and
ReoIIlved,-That lic thanks of this meeting

be given to hie President, Vice-tresideit and

Directors for :their valuable services during
the past year.t-Carricd.

Moved by S. J. Shaw, Esq., seconded by C.
R. O'Coninor, Esq., and

Resolved,-Tlat the thanks of this meeting
be given to ic Cashier, Inspector, Managers
and other oficers, for the oflicient mmanner li
which they have discharged their duties.-
Carried.

Moved by J. W. Henry, Esq., seconded by
J. I. Simmons, Esq., and

Riesoled,-Tlat tle ballot box b now
epened and renain open nitil four o'clock
this day for the clection of Directors, and
that Messrs. C. R. O'Connor and B. I. Tiylor
bu requested to act as scrutineers, and tlmnt if
five minutes eliapse without a vote being cast,
tlie scrutineers be empowered to close the
ballot box.-Carried.

Moved by S. J. Shaw, Esq., seconded by E.
H. Tayl.>r, Esq., and

Resolved,-Tliat the thanks of this imeeting
be given to Hon. J. G. Ross, for lis services
in the chair.

Moved by J. Stevenson Esq., seconded by
A. Forest, Esq., and

lesolved,-Tlat the thanks of this meeting
are liereby given to the Secretary and Sorut-
ineurs for their services.

The Scrutincers reported the follow'ing
gentlemen elected to serve on flic Lord for
the cnsuing year, viz :-Hon. James G. Ross,
William Withall, Esq., Sir N. F. Belleau,
X. O. M. G., R. Il. Smnitlh, Esq., William
Wlite, Esq, J. R. Young, Esq., G. R. Ren-
frew, Esq.

TunsuAy Ev'au, Jiune 16, 1887.
Ioaney li London ie; slightly stiffer li

price, and tie rate id now 1 per cent. oni tlie
street. Locally rides are unchanged , but,
with L a tendincy tovards greater case. Ster-
Jing exchainge sixty days siglht is quoterl at
8 13-10 tu 8 15-10 betweenî banllks and 9' Io ¾
over the counter. Demnand Di to - and 0.
Cables 9ï to 10. Posted ii Non York 4.85
and 4.80 ; acuial 484 and 4.85 to .. Cables
4.85U Lo . New York funds ire at par to 1-10
between banks and j to i over lie coin'ter.

ie local stock market lias been quiet and
îuneventful and closes with a perceptibly
weaker feeling, owing to the depression in
grain circles.

Commerce ...... .21 120 124g 123
(lo. ex-div 705 123 1214 ....

Merchiants . ... 310 134j 133- 123
Molsons......... 50 140J 140J 130
Montreal ... ..... .20 230 2314 208
Ontario ......... 1410 123 1201 il;
Peoples ......... 54 114 113 93
Toronto.......... 2 208 208 190

1gliselaeou..
Can. Central Bds... £100 112 112 ....
Cai. Pacific ..... 1725 614 00j 654
Cian.'Shipping Co.. 75 40 40 47ý
Gs ............ 077 223 220 195
Inter. Coal Co. ... 75 30 30 10
Land Grant Bonds. $2,000 1054 1054 ....
Loan & Ilortgage.. 15 112 112 109
Richelieu ....... 1127 64 c1 73j
Telegraph.........155 1031 1013 124

MONTREAIL WHOLESALE MARKETS.

TniuiasinAv Evo., June 10, 1887.

Trado still pursues ifs eoen teiior and but
few changes are to b noted. Tlie priicipl
topic of tlue week lis beci lie collajise of the
two corners i wheat and colice. Payients
lire only fair.

Datuas ASI .(umnieeuacmt-usinesis li s beei
fairly good in niost i'u&, (ough somte of the
lieavy chemnicals liave beei moving allong in
a very, slow kind of w'ay. Opiumuîî and. lor-
plit haive both aduvanîcd, opfiuil being nîow
worth $4.00 (a $5, ai advuice of 1oc Q 25c,
and iorpiia $2.130 i 2.50, ai advance of 40c
to 50C. Both drugs îre firmly held 'nid a fur.
ther ise us unîuticipai~ted. 11ieburomaitfe of Potashl
has Iso ailvacil 2c per lb, or about 25 per'
cent, wil ici, s very coisiderable on a lo'-
priced drug like tlhis. Our quotation for carbolic
acid is this week reduced, il being wortli not
more tlanî 60e as an Outsid vialuic. Bromnate
of Potash las uîdu'adacei 5c and is noiuw w'orth
about 55e to 60e Amnerican camiphor lis adl-
vanced 3c Q& 5e, being quoted it 30e ii 40e.
Citric acid lias dcclined 15 to 20, being nov
quioted at 00e to 70C. There is no chiange in
Other articles.

Dai Goons.-Rmittan1ces do not sliowu any
imiprovement over last weck, lii are at suibject
of coiplaint i iany quarters. Sales how-
ever, continue o be rather celerful in appeir-
ance, travellers ini thle country continuing to
send in orders for tle sorting trade and for
later dclivery. Sone, w beaur, are already
plicing their orders for laIlI delivery, which
goes to prove fht presrnt prices Ire coisider-
ed fiml and that aniy change tliat takes place
is llkcly to b iII in uipiward direction as n'e
predicted lin ouir reports for iontlis palt,
tlue tendency being highiir and miel lower.
Stocks, so far as ca be learned, kepl al is..
soited andII a good mlany buyera fromi he
Easterin T nsips, tlic O awn district and
eiast of loitreail have visited hile market d(iur-
ing tle week.

DAmliv aIonumccsm A-NI) Poviiocs.-As was
generally expecuted, lie past weck lis wit-
unessed a drop in the vailue of cleese as well
ai IL coisiderable fialing off hi tlie volulue of
business. The expoits for tlc wueek, so far,
aire oiily simial and are not, Iikely to be lIargely
auigmnenteud before tlhe end. Tlie deiand for
expert las gradually but surely disappeared,
whiat was experiunced bengoly apparuletly
of a temîîporary clharacter. Bothl this market
and New York have Ilso beenu liept up very
hligely by the buying of oe large loîuse; but
now eitlier thleir object for tle imiiediate pre-
sent is accomuplihed o tliey have becauume
coiviiced of tlue lutter uselessness of trying ta
keep up a falliug market, and accordingly
thuir support hlas bect witlidrawn and thus
the market lias been deprived of onie of tlhe
strougest bull cleiments. Reports 'by mail.
this week speak very favorably of tlie Eng-
market, but thlis is, of course nearly al fort-
niglit agio, and since tlhen the cable las drop-
pedl siteadily if slowly, and Liverpool, uit hic
ti(e of writing, is q uoted uit 53s by the pub-
lie cable and 52s (ic by Leerblmzu. New
York bas also declilied, 91 bCimng now tlie Ouit-
side figure, but tlis lis there resuilt(d ii an
increaied aclivity, wlich is (be reverse of the
local situation. iere it is diflicult to arrive
at correct quottions, as tlure is no buisiness
'to forn ut test and buiyer's iand sellers havo
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very different views as to lie absolutte market
value. IL is probalîîe hioweveCr thiat liai t oL 1 e
would be the t

oîp figure for business; on line~t
tiough a fraction abov would not be strange
for extra qualities, lier a lower rate, if fihat
vould induce aL i sale. Butter continues in
very mliîuch the smille statu as last, week. 'l'le
hot, weather rcuders ILI bit creallery I trille
easier, but. as lere Ii tn dlenimid for anythinîg
but local wantis, there is Iliti l apparent change
in Ilîe narket. 'Tlie present Situation ouglit
to ih presH upon lI butter nakers Ile ad'vi8-
ubility Of Ilînîk iig onlly Ieally3' fille buItter, 18

aîl tholgi poor butter mloves alollg pretty well
lit imes ofi netivity, yet when) Lhe maroket Is
It aIIil stagnant, aui iL i ILL present, It il only,
relilly f irst chILS goods t.lalt conulluîld a sale
while poor stfli IN luinsalleuble lit anîîy price.
PrVoviions.-Egg hive gratdîually lost Ihe ad-
vance tlat wats sprinllg uplion the market Ho

8îuddulcily, buît thiey' have not, yet fillen beloiw
l3Ac at wlicl figure th ey aire now ellinîg

pretty freely. ]In N ew York 11he' hav'e got
doVni lgil Js lvr a4S 1 (:I for tle top quota-Il -
tion ; but they arc prely fi niltt lhatt figure,
aS receips! do not ye show any very great
ilcreîate and there hias beei soIlle buîying

aheaud, whiclh looks ls if anlothecr rise wvere
feired. Pork continues to be quiet but stocks
are beiig stendily exhnullsied ; niew mlios

(Western) is wori $17 ; Canîada short cut ai nd
Wesern do), lre $1 7(ti)$i 7.25. 'ihe hot we'ather

is quicikly driving UGiian lard ouLt Of lie
marî)ikCt, and ILS Westerl hias; been shnidIed a
litle, I it I lecoinîig more active; sales ar
being male it. aboul. 0Je c. Liverpool quoa-

tIOns1 aire: 'ork (ne0w), 6s 6d ; Ilrd, 34s 3d ;
haîo, 1. . 30s; do, s. C. 31,; ; tillow, 2 1 ;l

cheeise, (lew) 5:18.

le1 ANI, O) î.s.-Dry col aits advanced aboit
twenty-live cents Sinice our tant report, beîing

nîOw about $3.75 io $.00 for new. Saimon is
unbchanged ; we leaIve quotatiolns cf Sahnon in

tierces, nliîglî there is nlon i, th e prenilt,

moment. in the nîîrlet. Ilerrilig and ilack-
crel are over foi fli seaison. Ii oils, t lclî lief
feature is fic îtavanîe in dt11y fromt 25(30

per' cent, wlich i legii 10 21 riide pur gallon
and our quointions will be foîund cllanîîged
accordingly. 'l'ie iriltet, is very stroig
aibroald and oit is Searce lere, Ho tIlat, a fuirtlher
advance is not , l it mprobable. As thtis oit

enfers Ho largely into paintî and wlite lîend,
tlî clînge is il os important, une. uiiL it,

appears to tie recived very grlmliiblinigly a 11s
illlll1aCtll'r 01o paint anid wh.ite lea d Saty

t luit h diî ionl y n11113 t ti ait will operate
iifîavoraîbly towr.Is themi and expose themnt

m1ore tlini 'ver ta foreign compjetliioil.

i.ou ANI) Gai.--The panio in Cliego
hai mde thle p'st.w'ek an1111 umîisualtly exci ;ting

une, and unti ftortunîlotely, thîe end lats ly noa
meanis arrived yeLs Thei holding of enorm>u)IS
quantities of wheiaet ly a L Clique inî tlle western

it'y has boen a topicî for discussion for mlionthls
pastf, auî thleilr manipulation of thie IarkeL
las it.tincted ftie attention of otlers besidtcs
tIhose r1a3lly initeî rested in th thIlctuatin In

the valiue of ftie ditT'orenit wlenît, futures. Tlhc
albility> of thîe clique to lold onl long enoigli
hias been Il matter upon whihl opinions lifl'er-
et], but it, lats been generally reported that
thir wa1s plenty of mlione1y to baick thîemîî Ill).
llowever, tle wis cines, who alwayS luîOw
tle future, after lt lvo Illppelned, nire
now rejoicing beenîîse they alwnlys eX)eCt Il
Crash, for a crash 'hn11s reatlly comte. The first
breîak of any monmen t occurred ont Saturday,
but was1 quickly tided over. ]ît:t cin Tuesday
the cJrisis caille, and a drî'opî of iearly tw.enity
cents look place in th ai Ily, Juniie wheat fall-

ing fromt 02,1 e(7ò73, inI a straiglt linie, white
.July fell loie. Such al terrible drop lits pro-

baîîbly iîever before been knownl in tle history
of tLhe specllative whIeat market. The u1sual
result of this is IL large crop of failures, whichi
is lihely to go on iicreasing for somte time.
13yond this, the result las naturally been to

liaralyze business at otlier parts, and accord-
ingly we find that thie English markets lave
been depressed and dulled, while Our local
iîarket h8as licou killed. Quotations iudeed,
do not show any material decline in conse-

qulence, ils Chicaigo prices were speculative,
while our local quottioflns re actul selling
raies. Butibuiness, at any figure, was utterly

impossible, and the market is hardly likely 'to
recover itsM tone intil Chicago setties downv a
liLle. Wluite wiliter wleat 1 tower, being

now only ablout Mer 00, while No. I lard
Manitoba is 98c; bluit these prices aire purely
nominal as lire the ote(rs. Flour lias beein
quiet all week and is now, lin symlpathy with

wh1eat, veyl3 dl1Il; quotations are the the samne
11s aist week, but îîre also nominal; we hear

of offers being mîade if iolders will reduce
tlîcir rates about, 10c, but this ias not yet led
to any business. Wleat in New York closes :
July, 87,, August, 801, Sept., 871 ; in Cliicago,
ýJuîly, 72% Auguîst, 74w, Sept., 76. Cori closes
in New York; July, 401, Auîgust 47,, Sept.,
48S ; lin Chicigo, Tuly, 37, August, 381, Sept.,
3!),1. Oîts close in New York : July 33, Ail-
gast, 30[, Sept., 30k1; in Chicago, July, 25j,
Atîgusst, 251, Sept,, 25.

Funls.- 'l'he locnl marlet contiies quiet

and duîîll. The sales whiclh took place in Lon-
dont, Eig., tis mnontli included a large assort-

mont of valuiable furs, bult lebidding was not
very Spirited and prices ruled abouit 15 pr
cent below those realized ait tlie sales in
\larcl

Gnoîi:s -Thie chief lelient of interest
hias again becnî coffee, and the excitemîent in

tlîis article has rivalled thîat in wlîeat. As re-

porited last week, it seeied lIikely' thatï the top
lad thon been reaclhed, but no one foresaw

whalt n terrible ( drop was im)enlilg. Buit in
a single day a dtrop of 3 cnts took place and
tie market hias beil weak fr ori th rest of the
hie timie. 'T'lhe chief speculative houise 01 tlîe

bull side succuiîbed to the break and many
oth r failuures wouîld doubtless ave resulted
if the bears, in self defence, hall nlot tried to
stop tlc faltling market. The posi

t ion ait the
timie of writing is oneo of linîguîor after the ex-
Citemîîeit, but IL is hoped thîat tle w'orst is n01
over and thalt business will soon ass81 ne1 its la-
tîtraIll position oi t lli legitimîîate virtue of the
berry. Prices in our local mîarket have not
beun altered na8 tiere is 110 business to test
them; but it is certain talîtî 110 buyer would
give quotations, whiclh mut111 bu taen1)1 ils 1101 -
inal. 'Teu) continues quiet îid unîîcliîanged.
Suigar is Steady ; in New York raw.' is8 u-
chtanged while liolders of refined alre giving

way a little to ilduee business whicth thecy
could (ot secure wv'ithouît nodifyiig tleir
idelis; griaubîlited li quoted on New York at
ti for wh.iolesale lots. l dried fruits, there is

al good deal of qîuietncss as ireslh fruit is com'.-
ing lin more freely ; muail reports fromt Europte
spealk very fivoiibly of the proscnit condition
of tle vineyards and of otier fruit crops ; but

us a couple of imontls umuEt ellpse before the
fruit is ripe, it iI too early to calculate on
what thie crops will be. Oitron in Leglhornî is
quiet, but stocks aire siall ; orange Peel there
is lower, being nîow' at 27s f. o. b., while lemuonî
peel il; rteadiy. In1 sugar cg is still the comn-
bination price for gn1îuîlatel and Se (& 51C
for yellows. Syrup 320 (c- 4Oc. Valenciam,
No. 2 quality 19s, selected 27s a 28s per cwL.

Leading Wholesale Trade of Montreal.

93 St. Peter St;, Montreal,
WHOLESALE

DRY GOODS

Prints!- Prints!! Prints !!!

We keep the mnost tasteful Print Goods of aly
wlolesale hiouise in tlie Doninion.

Printed and Embroidered Muslins.
Colored Lawns,

Printed and Plain Lama Muslins,
Printed and Plain Hindoo Muslins,

Oriental Laces in Cream, White and
Beige.

Oriental Floun'cings, Cream and Beige.
Black and Cream Spanish Laces,

White and Colored Embroideries.

Black and Colored Silk Gloves,
Black Cashnere Hose,

Black and Colored Cotton Hose,
Plain and Braided Jerseys.

KID GLOVES!
KID GLOVES !

The JOLETTE and LE BRABANT
XID GLOVES.

CARSLEY & C00,
93 St. Peter Street,

MOJSrTTJEAL,
AN D

18 Bartholomew Ck:se,
LONDON,ENCLAND.

1838
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EsTABl.J5HED 18357.

JAMES DUCCAN & SONS,
Auctioneers & Commission Merchants

CrTv fAARKET B3IuLDINGC,

Facilities for the disposail of Live Stock, Farm Produce
Bankrupt Stocks, &c.

Cons'U&rments Soleiteil.

MANITOBA HARD WHEAT
E'OR>:ý SEBz]D-

Red and White Fyfe Wbeat carefully se-
lected, in lots to suit purchrasers. Also, all
sorts of Manitoba Wheat for the nilling trade.

Address

A. C. MeBEAN,
17 St. Sacrament St.,

Or, P. O. Box 1299,

McBEAN BROS., MONTREAL.-
P. O. lb, 17xs,

WVINNIP'EG. Man.

Candied peel, in 25 lb. boxes, f. o. b. Leghorn,
Citron 64s, Orange, 29s, Lemon, 27s per cwt.
Currants 16s 3d @i 17s in barrels f. o. b. Pat-
ras. Arrowroot, ld t@ 21d per lb.

HIiEs, SiiNS AND TALLOw.-BUsiniess in hidcs
and skins lias kept up pretty steadily, the de-
niand not showing any symptoms of falling
away. Prices continue ta be about the sane
except for Chicago buff, which rate about $9
(a $9.50, or half a dollar higher. Lanibskins
are'also advaucing as the quality and sizc
inproves; they are now worth' 20o Q .30e.
Prices generally are firm witl indications that
an advance may take place about the end of
the ionth. Tallow is very duli and sluggislh.
Stocks are beavy and receipts continue to be
large, while the demand is anytliing but brisk,
Sales of considerablo lots have been nade at
3. c for rendered.

IoN ALO HAaDwAuE.-Pig iron lins been
quiet but steady; we have heard of sone sales
of round lots at good figures. On the other
hand We heair of Bomne shipments of stock lots
having been placed at figures under cost as
they were bouglit out rit the old rate of duty.
This however nust only be temporary and tle
market will reacli a more stealy position after,
tho end of the pi osent. month wlen the new
duties will corne into force. Prices, generally,
rule froin S19.50 a $20 for No. 1 brands.
Large quantifies of bar iron continue to arrive
but the price is steadily maintained at 2e.
Tire is no doubi that tliere is a good profit
on this as all lots now arriving are at the old
rate of diity. Tin plates continue unchanged
and we do not hear of any large transactions.
Ainong the changes announce( in the tariff on
Tuesday is one by whicli lIp-welded iron pipes
wlether threaded or not, are taxed at 20 pcr
cent. This will be satisfatctory to consumers
hore as sorme of this kind of pipe is mnanufae-
tured in the country and large quantities are
required for waterworks, etc. The changes in
the tariff while acceptable as being in the di-
rection of equalizing and harmonizing the
dulties, will necessitate considierable revision
of prices by the jobbing honses, and there is a
general feeling that the tariff has come down
plecemeal, thus entailing a lot of extra work
on parties dealîing in the articles affected. All
kinds of nails continue to be metby a good de-
niurid at 'qtioted rates whliicli are unchanged.
The railway compainies are now inaking spec-

M.

U|IIEL MIME
BELLSI

ROSE REEL BELLS,
GONG BELLS,

TELEPHONE BELLS,
ELEOTRIO BELLS.

Special Bells made to order.

CL O. CLAJK,
Cote St. Paul, P.Q., near Montrea

SUCCESSOn TO 0. L. CLARK.

ial rates for carload lots oflhardware and other
imported goods, in order to met flic low
flirough rates whici have prevailed for sone
time past botween Liverpool and other points
in Britain and on the Continent to points in
Western Canada.

LEATurni n> Suos.-The changes in the
duty on leather have given satisfaction as tie
rates have been equalized, and dear and cheap
leatiher will have an equal chance. As it was
uîntil the re-ad justment, the tanning of slughi-
ter sole for instance, wvould soon -have ceased
altogother in Canada, as our own tainiers could
not have competed with thoir rivals across
the line. One very large tanner iideed Ihald
sent word that after lie liad finishied the skins
in process of tanning, ie would give uip mak-
ing thlat kind entirely. Business lias been
fairly active, quite a few sales haviug talion
place, the activity boing especially apparent
in the various grades of upper. Reports of the
Englisli market rire rather unfavorable, the
position being dull and prices net rt all satis-
factory. Marnufricturers of boots and shoes
are still bursily at work on the sorting trade,
with every prospect of a good fiI trade.

TORONTO WHOLESALE MARKETS.

(Revised by Telegraph.)

ToRoNTo, June 16, 1887.
Business in commercial circles is fairly

satisfactory, and the movement for the son-
son appears encouraging. Payments are
backward. The mooney market is firm ; coal
loans on stocks 6 per cent and tine loans Gi.
Prime commercial paper 6 @ 6 per cent.
60-day bills between banks, 100/ïr109j, and
demand, 100.16109. The stock- market was
quiet with bank shares bigher. Following
are the closing bids is compared, with last
Tliursiay :

WONDERFULI NOVEL I

(;o

oc
o ¶~ TIN u

PAPER BOTTLE&
Whe Standard Inks of Amerloa. * IIGIHEST

AWARDS recived at World's ExposiUtign1!

THOMAS' LIqUID BLUING
for inediate use. No breCkage, nO 1OBS, quaial t
r"oiaiteiy nir"t cortaiîs no nod or dter In-
greiiodioiin ue t IO honb. Boat in the worMa.

iL. H. THOMAS CO. CHICAGO*
NEW YORK and WINDSOR. ONT.

Batiks.

Montreal..
Toronto.-
Ontario..
Merlchants
Comnerce
Doiniiiion.
H1anilton.
Standard.
Faderaîl....
Imnoria..

Bid Uid
June Junie

9. 16.

2341 235
205 205
121 121:
132 133
125 121
213 21!
137 137'
130 127
1051 105]
137 137

Bid Bid
Loan Cos. June June

9. 16.

Can Por......... 212 212
Freehold ...... 116 165
Western Can.... 190 190
Bldg. & Loan.... 111j xd1fS
Farers LORa... 117 117
Lrnd'n & Carn'd 155 dlf55
Landed Credit.. 133
National Invt... 16 106j
Ontario Loan 121 121
lamailton Prov 121 121

Inporial Sav.... 117 117

BUTTER.--ReCOipts fair and prices weaker.
Choice tub M4c in a jobbing way, and rolls

iocffrl3c. Somte lots of old tub sold at Ger&
8c. Eg.qS scarce and highOr, dealers paying
13c, and selling rt 13e a dozen, in case lots.
Chseese ratéi erasier ; new jobbing at 101c,
and the cable lower at 538.

Froua ANo GaAiN.-Trade very dull and
w aker in synpathy with tire big decline in
Chicago. Suiperior extras nominal at $3.80
and extras at $3.70. Patents dull at $3.00 )
$4.25, according to quality. lheat dill and
lower; sales have been made of No. 2 fail at
90c, and of No. 2 spring and No. 2 red winter
rt 80c; yesterday there were sellers at 87ec

1889

BEATTY.& SONS,
WELLAND, ONTARIO.

FSTEAMi DREOGES ANDI DERRICKS, HDISTING ENGINES,
Horse Power Hoisters and Stone Derrick Irons,

Centrifugal Pumps and other plant for contractors' use.

,,
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Sals1110 loa'dlIl Il ""D t'iinjl îoon (100i th
fo rnoru ~'rîî.Seîu tu î nou isL liait te outîon-

li.Cî(ÉELMA1J BIIOS.. Goorgeiown, Ont,

ST. JOHN SOLT & NUT COMPAINYS

Ruds,~ ~~ V W'-etros Nu efairilil !o Oti ridge,

Op((ICI(t1411.ST. JOHN, N .B.

liiii ilo traiiuîct 1in lle. ialq puIrely <tom1-
uuial. Od.î milidl<y, ivii Il iiilt!ý of villiteiii Il :"0ý e
and ei t 3~1 i 2c on t racli. J'cas 8(11<! lit

ûquil I l 57c, biil. tie lhigliltly tvcdser tu.duy.«
C'orni 111>1(111(1(1 it, 12cti.i e. Ou'oh41a(l (11111 i t
«:I," ; o. Iir-u (111 an l d pices i ininjijal,

(i~ ~ ~~~~s fa(VlL0.IiO I,83 itr, titi'
1
1(iC( l'aîle

ute tîdY. ihîguir Il i t 6.1(,- (ne Icm grail-
îinii, '5c eJ;1 for Oaiîîdian la nid 1144,

for' i1orks leu. W nist u11110, i iiih(ui

(ni ;.- Tleau quiet liait iiluigd lf on ic

I ,îo ~'i&co IlîCellits Ilirgu tld pn1icts NVOlII
liuaitied voigialevilit; the declimie in Jîitain.

Sli lîmnlulýi (0 Ille leî îi (ru large. Q1iile
8u1uliel ui u n g friat Ae1e .)piur ilb., iiuifd-

(ti; :iG4ic Iorid iîîehuîu' vile mel I frein
'tefl» (ni nia uit ilwilr Ili iuîeiliuuuî lit 2!"e4»iý

lier Ili. 811uelu tcil it $ I..13(i 51.25 ni lleuîd
ftîrd <Il.l Ili.s t ily111, eltolcu edîîi

bi1 ieA, anid lienlvi i 5o lier lb).
l'îvsns- og inodiets dii Il illid îiviceu

weîkî I'iig cleuir usacoli sold l ii uuî l lots
ult. sc (niS'i v. La.urd uold lit 'Je im 100 tubsi, luîd

silual (Il qiiiiit oei t 91 eW9 llis i2e (u
siîi<lwi nîîd ItO.e 4» île for siveel. ikld

ilIs'ssJ'e,$'MnlS J'hls steaduy aI
1i(iî4tlif>e I liag, iii car lots, fDred ij>jdes tiri
uit PrfG ce.I)eilr Jlcçus $101 $7.5iO.

lioui.-leeu lu sliglitly 11ir1ii0r lit 20ce
2:10, and Souiffludoin, 1.ei5 ,10l' i wools

Ù21-tu4 (tir uipers and '.'e (W29c tut oxtiis.

IJNJ]_JIuJJo

Listowel, Onts,,

FUR'NIT-URE

Bent Wood Chairs

c+Eo. C. MOIRJIRJI~ON,
-(iAOUrÂOTiinEit or-

Steam Engines and Bolers,
0i' Ahi zl ; AISO

Steam Hamimers and Woodyarcl
Macllinery,

CAROLINE ST. (Near C.T.R. rraffic Station),

liAMILTONi ONT.

SPEiJIAL NOTICE S.

1Limudulboi'g k o., mageftîcr' nts,
%%lîo opuind buiness lucre recoutly,, tlriilen

to revolutionize lurices. Tlioeir figures arc
eliicd tes hcoi 0w oouglh to Alloiwo et lili-
l)OIiiit mii of goodi; for uOnso inie impl)OSOtble
iiîder tlie tariff. Shiippor-paitternis, for uxaîn-
puslin ebch laid dowu i freinî 5c te Se ecdi.
fil finîie). goo(l of îiliopoefuu ilisa(O-Gerîn,
Froiicli andî Aisru- li 1rices aire froîîî 20
(otu 50 lir cent, uioder cuirrerit ratmn Theo
Miouitreul îmr hlr 1r. Du Forcsi, )iau had n
lonîg porsotial e.XIenionce aus1ung tbose geoo lu
1ettropcanl inuiftituri<g cenitres,

WLMOUR& CO.
TREINTON, OU' TA1lO,

blANuIACTsI,-li(S Oir ANDi DIiAL.oo IN

-AND -MOULDINC

A SPECIALTY. î

Orders dollvered to any pointbPY
rail or water.'

t2orresondéice olfd. ' '

1840
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QVEEN INSURANCE COMPANY.
The 29flh Annial dencral Meeting of the proprietors of this Coin- LiFre ]3n.ANci.-Ditring the year 1,068 proposals were rceoived for

pany was leld on the 5th inst. at Liverpool, Englnntl, Mr. T. H. assurances, nmoumting to $1,778,950, of wlich 285 for $4t84,000 were
Jackson, chairinan ofthe board of directors, presiding. There was a cither decliiied or net proceeded with, and 801 wcre completed and
large attendanèc of sharcholders. policies issued for $1,204,950, yielding in new premiumns $49,575. At

lr. Tlimoen, iannger, rend the notice convening the neeting, the close of 1885 the life fund stood at $2,605,065, and there lias been
and the report and accounits wvere taken as rend. The following is il added in the past year $200,000, iîaking the fuind stand ait the close of
sunmlîary :- 1886 it $2,805,085.

Fuii HnaNn.LCoverted into dollars, the premiumns of the year, The balance at credit of profit and losis accouit is $670,082, whuici
legs re-insurances, arc $3,008,245, as compared iiti $2,930,305, and thc directrs reconnend be disposed of as follo.vs:-In paynent of a
tih losses of the year, paid and outstanding, are $1,767,470, or 58-75 dividend of 10 per cent. nd a bonus of 5 per cent., froc Of incmeie
per cent., as coinpared witl $1,876,265, or 04-03 per cent., of the tax, whiclh vill absorb $135,026, aîdding te reserve fund $83,509,
previous ycar. catrrying forwvard the balance of $452,447.

AFTER GIVING EFFECT TO THE FOREGOING, TEE FUNDS WILL STAND AS FOLLOWS:

Capital Paid-Up ... ............ .................................................... $ 900,175
Life F und ................................................. ...................................... ........ 2,805,085
Annuity Fund ................ ..... ....................... ............................................ 121,014
General Reserve.......................................................................................... 750,000
Fire F und.......................;........................................................................ 1,000,000
Balance Carried Forward ................................ .............................. 452,447

Total.................................. ..... ............................. ..................... $6,028,721

LIVERt.ooL, 27th April, 1887. THOMAS H. JACKSON, Chairifmn.

A.TDIToBs' RJ;~ PORT-
)Ve have exaiiiied the books of the Queen Insurnce Cornpany, with the Vouchers and Securitics, incIluiinug the Certifientes sent hone frui flic

Amîerican d an Australian Branches for ir investmnts. We have aIlso examinined the Audited Balance Shoots of the Foreig ]Iritnesii, and we eortify
that the combined Balance Sheet exhibits a full and accurate viow of the Coipaiy's position on ithe 31st Dececmber. 1886. ss shown hy the books.

Livniooi., 27tk A pril, 1887. H ARMOOD BANNER & SON, Ch»artered Accounfants.

THLOS. H. JACKSON, Chairman. T. WALTON THOMSON, Gencrai Maunager.

CANADA BRANCE, HEAD OFFICE, MONTREAL.

H. J. MUDCE, C/ief Agent.

MACFARLANE & PATTERSON,
IANUPAcTPRERs OP.

Suspenders, Ladies' Belts, &c.
WHOLESALE DEALERS IN

MEN'S FURNISHINGS.
Manufacturers o; the CelebratedIHEART BRACE

427 ST. JAMES ST., MONTREAL.

J. CRADOCK SIMPSON,
Real Estate dpd Insestment Agent,

MoNTREAL, CANADA.'
Roil Estate Bdughit and Sold on Commission.
lfBusinoss and Manufacturing Pro'eties a Specialty.
Lissaes Manage>! for Ownors sed Triisieos.
1nvsoments made, and wstched, for Cnpitalists.

RFErîuniuacus-Any cf uçthe Binks in Montrei

AUTOMATIC REFRIGERATOR
SOLE MiANUFACTUilItS O

Harahan's PaitBlefriator
IN THE DOMINION.

- - Jeipecially adapted for the preservation lof

FRESH MEATS
cooked and uncooked, Fisli, Milk, Butter,
and all othier priehable goods. Illaviig a
t iorough circulation of dry, cold air, it is
impossibli for one article, noi miatter ho 
Sensitive, te receive odor from the other.......... Uîeul lIi tlue Goeveriiînenîit la shîi iing fruit te

___ tue OCooial Exhiibition. Son>! f or SfilOi
t onh.

A UTOMA TIC IQEFRIGER A TOR 00,
a 3H ndl SS5 Weilngon Street, OTTAWA.

WILLIAM CAMPBELL,
([Laie of cambelt & .ower,J

MANUFACTUnEn oF

Car and Carriage Springs,
Ax/es, Edgé Tools, &c.

or enion niscIrTON,

18 & 20 smythe Streot, (near end North Wh£)
S tAINT Joux, N. B3.

MONTREAL QUIL TING COY.
643 Craig Street, MONTREAL

qultted Linings for Mantie Cloaks
Petticoats, Caps,

And ail garments requiring linings,
P. S.-Our factcry, lu ciupped with theobesi mach-

inory on th aonionet, an we arc neopared te fiuraIe
prices for any linings of goods above named in any
quiality. Simples sent upon application.

00'Y
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SURETYSHIP.
The only Com|>any in Canada confining itself

lo this business.

THIE GUARAN TEE CO.
OF NORTH AMERIC .

Cgsaital Atiàorizeil, - $z,o0>0,o0O
Patii u lu Cash15 (no notes), 3,'<o000
Resurese <Over - - 800,000
IIlandit wi Du .D01 't, - 57,000

THE BONUS SYSTEM
of this Coipan.iîiy renders the 'reiniums in certain cases
a.nnîall y reducible lu ntil Ile rte: of

One-Half pur cont, per annum is reached.
This Coinaniy is tnder the siiame experienced mnai.
emlent wl icih introdIced the systci to this continent

oer twruty-two years ago, and hai siice actively anld
Sicce.fu1lly coniîilictedl the tisinîess ta the satisfaction
of its clients.

Ovor $350,000 have been paid in
Olaims to Employers.

/.rrient, SlIRA, NIlT.GCALT, G.C.Mf.C.
ice-/'rcidenît - THl I ION. JAM ES lE11lIR,

Maitnaig Ir'ctrc, - EDWA1lD RAWIANGS.
Secreary. - - ~ - - JAIESS GRANT,

'Inlers, l- Til IANK O3F 5IMONTEA,

1I&.Al.) O Ill>C I.:
157 St. James St., MONTREAL.

EDWARI) RAW LINMS,
ilantiyingy DirCt;or.

•N.lt-This Company's Depsit is the largest madtie
fur Guarantee busines by any Cot ainy_, ad us nt
liable for tIe responibilitics f any otier tinsks.

Loading WholosaloTradin of Montreal

OCHRANE, CASSILS & 00.
AlANQMervT'itnus a

BOOTS & SHOES

Craig & St. Francois Xavier Sts.,
MONTREAL.

SHA W BROS. & CASSILS,

AND, iHAli.(us tN

HIDES AND LEATHER,
426 and 428 Notre Dame Street,

MONTREAL.

THOMPSON & CO.,

Boot, Shoe & Slipper
MANUFAC'rURERS,

724 to 716 Crals: St., Montreal.

Auld's Mucilage.
The best for Ofce or hlolld prposes. Ali Sta,

loners and Bookstores keap it

I l MaLU, nufaclurer, 759 Montre

STOCKS AND BONDS.

C ital Div. PerCent
NAME. lit a al Bot. s b6s. P ricel>atou so0u.6M"t f Dividend. Joue 143

Brit. Noth Amorica...
Ca. lank Cotmmerco..
Central..............
Commercial, MaI nitoba.
Commercial, N0d...... .
Commercial, Windsor..
Dominion.............
Dt Peuple..............
Eastera Townships.....
Exchange, Yarmouth..
Federal.................
Ilalifax...........
Iamilton......,........Ilochelaga .............
Imperial....... .....,...
Jacqies Cartier......
London .................
Morchants' Can,.......

t Merchanta, H1alifax..
Þr Molsons...........
eV Montreal ............

Nationale..............
New Brunswick.
Nova Scotia............
Ontarlo................
Ottawa ............
Pcotlo's of alifax..
leo lo's of N. 1.......

ne.Sto>lhen's..
Standard...............
Toronto..,..............ot;nra ...Trîdorsa..........
Union (Haelifax) ...
Union of L. C...........
Ville Marle.............
W estern ................
Yarmouth............

Agri. Sav. and Loan:co.....
Brit. Cain. Loan & .Inv. Co.
Brit. Mortg.Loan Co........
Building and Loan Assoo .
CatiadL Cotton CO.,..........
Canada Landed Crodit Co .
Can. Plorin. Loan and Sav...
Can. Sav. and Loan Co......
Dominion Sav. and Inv. Co.
Dominion Tolograph CO..
Dundas Cotton Ce...........
Farinor'a Loas and Sav. Co.

lamilton Prov. and Loan
lonte Sav. and Loan Co.....

Hloctongai Cotton CO. ......
Huron & Erie Loan Soc.....
Iluron & Lambton Loan Co.
Imporial Loanit and lir. Ce.
Lantded Baniuking and Loan.
Lond. & Cat. Loan and Ag..
London Loatn Co... .........
Lond. and On t. Inv. Co.....
Manitoba lIv.Assoo.......
Matitoba Latin.............
Montroel 'Tolograptlh Co.....
Montreal City Gas Co......
MontrOal City PaS. RZy. 0o.
Montreal Cotton ce.........
Montreal Building Asso...
Montron Lutan and Môfortg..
National Inivestiniit Co....
N. S. Sugar Roflincry........
Ont. Indus. Luan and Inv..
Ont. Investnont Assoo.....
Ont. Loa and Deb. Ce.
Polea's Loan and Dob. Co..
Roa Est. Lutin and Deb. Co.
Richelieu and Ont. Nav. Co.
Royal Loan andl Sav. Co.....
Starr M'tr' Co., liifax.....
St. PauL, M1. & 31. It'y.......
Toronto City Gasi Ca.
Union Loan'and Sav. Co....
Western Cain. Lotin & Sav...

2431
501

100

50'
50
50
70

100
20

100
100
100
25

100
100
100

50
200
50

100
100
100
100

20
50

100

100
50

100
100
100

100
100
100
100

5100
50
50
50
50
10

100
50

100
100
100
100
. 0
50

100

50
100
100
100
40
40
50

100
50
50

100
500

50
50

50
100

50
100
100
50
50
50

$4,866,6M
6,000,000

500,000

306,000

,50000

1,250000
5400700

100,000
710.100

1,500,000
500,000

1,000,000
5,798,467
2,0001, o

12,0N000

5o0000
1,114,800o
1,500,00
1,O0000

600,000

2,500,000
200, 00

2,000,000

1,2000,00
500,000

400,000
600,000

1,350,000
450,000
750,000

1,000,'500
3,000,6N0

700,00

1,057.25U
1,876,000>
1,500,000
1,000,000l
2,.000,000
1.500,000

350,000
529,850
7001000
4001000

2,2
000

7,0000
1000000
2,00

.0000
800,000

1,00,000
1,700,000

350,00
479,800

2,665.606

450000
7500,0

1,610,00

50,000
200,000

500,000

20 w1

$4,866,666
6.000,000

410,000
270,6000

1,50000
1,200000
1,449.488

245,910
1,250,0

500,000
90,50
710,100

1,500,000
50,000
200,049

5,7W0<200
11000,000
2,000,00o

12.000,000
2,000,000,

500,000
1,114,300

11M00C
1,000,0001,000000

60,000

2,5000
200,000

1,000,000
2,000,000

187,420

1,2000
464 0
258,69
390,870
578,313
267,06c4
223,771
750,000
697,00
W03,990

650410
873,205

100,0001500 ON
611,430

1000,000

850,000
110010<'230 0j

641,704
424,604
50;0,000
550,00<
460,00<
100,00

2,000,000
1,876,75<

00.00
800,00
000
3281

418,000
50,00

235,13
70@,000

1,2000
487 04

0 346,21
<1,61900
0 410,51
0 200,00

800,00
580,36

S1,200, 00

PEARS'
The Famous English Complexion

SOAP.
J. PALMER & SON,

1745 Notre Dame St., Montreal,
SOLE AGENTS FOR CANADA.

.ArSedti for Prics Lists,

19,475
1,000,000

0,000
20,000
80,000 .
78,000

1,070,00
200,000
375,000

30,000
125,000
501000

300,000
10000
500,00
140,00

50,000
1,700,000

200,00
800,000

6,000,000
..........350,000

340,000
500,000
260,000

35,000

25,000
300.000

1,250,000

40,00'
..........

20,00
15,00
30.000
67,010
27,0N
30,000
90,000

125,000
I1,100,000

1'120,000
157,000

.. .....
.7,857

450,000
155000

40,000

391,000
32,000
85,000
40,000

S 290,000
4 50,00

80,000

. ..........
3,000

2 106,000
I 22,500

0 500,000
300,000

8 42,000
3 ..........

5 24,000

..........,
0..........

0 280,00
0 ......... ,

I Jan 4 July
2Jan 2July
24 Aug 1 Mar
2MlIny 2Nov

............ ..
1 l>y 1 Nov
a Miay 3 Sept
2 Jan 2 July
2 Feb 1 Aug

lOb 1 Maly
...............
2June 1Dec
2 Jan 2 July
2 Jan 1 JIoy
2June 2 Dec
2 Jan 2 July
2 June 1 Dec
1 Aug 1 Feb
1 April 1 Ont
1 June 1 Dec
1 May Nov
1 Jan 1 July
1 Fob ..........
2June 1 Dec
1 Junoe 1 Dec
Feb Aug

..............1 April lOct

2 Jan.2 Juls
2iJune 1 Dec

2 Jan 2 July
2 June 1 Dec

1 Jan 1 July

15 J an and Qt<y

. ... ............

........ ,........

1 June 1 D n
2 Jan 2 July

.. ,....,.........

3 Jan 1 July

1 Jan a July
2 Jan 2 JuIY
l5 SSoh 15 Sept
1Jue DC0june

2 Jan 2 July

.. ,,,..,,.......

21Jan 1July
l "Ap nil 15 Ont2Jan 2July15 Meoh 15 Sept

31Dec 30 June
2 Jan 2 July

1 Jaoi 1 July

................

1Jan 1 July

5 r 5 .................
15 Mc 15 Sept

Jan July
Manrc

1Fb andQtl
1 Jol>an î 1Jtly
1jan 1Jl -l
8:Jan Juy

142j
1241

22.
2131
114
122
86
1051
109<
Î37
971

138 x
74

1341
109
140u
2341

66
210
140
128
126
lis

100
101

208

91
Du

1184
100
10ls
83

132
212
126
114
82
74

117
165
121

14>
'lit .

1555
1125
116

102
1031
2201
240
118
27

112
1061
100

122
Ils38
61

1130
90
819

134
190
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A. iRANSAY. ALIx, btANON.

A. RAMSAY & SON,
PAINTS, OILs, COLORS,

AND ARTISTS' MATERIALS.
Englisli & Belgian Sleet and Polish Plate Glass.

MANUFACTURERS, ETC.
Agents for'Wriglt & Bull, Birmingham; Windsor &
Newton, Lndon; Sharratt & Newth, London; Petit
Aile, Paris; Fourcault, Frison & Co., Belgique.

\VAÀRHousE: FACTORY.
37, 39 & 41 Recollet St., i Inspecter Street,

MONTREAL.

Cash
vaine
ver Sb

845 771
62 87

48 80
106 62½
57 00
61 00
60 20

105 25
21 80

136 00
D7 50

138 00
18 50

1340
169 00
70 0

469 50
33 0

210 00
140 00
123 00
126 00

19 70
50 00

104 00

108 00

91 00
90 06

V,6 50
59 25

100 f00
106 00
27 671
86 (0
66 00

106 00
6300
57 400
41 00
74 00
5850O

105400
121 00

140 00
7975

77 624
563 25

116 50

·1G2 00
41 80
88 10

120 00
118 00
13 50
56 00

10t 25
50000

57 50
19 00
610o
656D
90 00

134 0
61 50
67 00
95 00
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W. STAHLSCHMIDT & 00.
lPEz]ESTO-T, ONVT.

afANUFACTURERS OF

School, Office, Church and Lodge Furniture

Send for 1llustrated Catalogue.

ALviNSTON, ONr., February, i887.
MEssSRS. DOEmTy & Co.

GE LaMEN,-I take much pleare In adding a vord of
1.7ws to teenrionons ncmmnatio =Our an-

ep i oat of Cabinet Organs. I have ese al the
priipal makes of Canadian and Anerican manufacturera,
an bave not te slightet hesitation in pronouncin yours 10
to bc, it my opinionath sting i strument orthe ray sIn the Double Bankt, style iit which 1 recenl pureltaset
front yon find the workmnanstip accurate an substantial,
tI-C action Iigbt andi m'en, the stops ani pedais se nicely ad-.
juoted that t seens impossible or thent1 get ht ni order
iThai chief beaîîty of dte organ, hiowevecr, conststs inith tipre
quai iy and friieis of the toiles producedo. 1 s lt instru-
meits of this kind the bass isfar too heavy for ite treb l notes,
but in your nake this defect is conspicuoi s 1 its bsence.
Atideti tu this, tise perfect andi varleti voiclnE th e rendS

give oportaît fo sîcb greit ranîge of expreý.s:On Lit
yorntr nl elît has y't claigs r or over ail other.

Permit eh ta congratulate yeti on attaining so great a per-
fectiaii, of %vhich you nia> justly fcl prendt.

I amn gentiem n,.

At1GUSTE T. B. BURT,
Late Organist of Western University, London.

Why is it wise to 2tY only

T]=E

BiETY
* UNEQUA LLED*

Because the TONE is superb; TOUCH and ACTION light; CASES for
GRACE and ELEGANCE have no equal

MILLER BROS.
& MITCHELL,

(EsTAnJsMn 1869),

MANUFACTURERS OF

HOISTING
OPIANCES

OF EVERY KIND.'

Best Safety Ele4atdrs,
HAND, STEAM AND RIYDRAULIC,

For Hotels, Warehouses, Stores,
Factores, &c.

Passenger Lifts for Private Dwell-
ings.

Safety Dumb Waiters of the inost
improved style.

Hoisting Engines for Mines, Quar-
ries, &c. Simple, Compaot,
Durable.

Derrioke, Rand and Steam. Lat-
est Pattern for Quarriez and
for Builders' use.

Sand for Prcies anïi Description.

MILLER BROS. & MITCHELL
Drontreal. canada.

The Latest and Incomparably the
Best Encyclopædla In tho

English Language.
THE

Edinurgh Subscription Edition (Ninth)

Fifteen Iundred8pecial Contributors

OVER 10,000 ILLUSTRATIONS,
Steel Engravings, Coloured Piates, Wood

Engravings, Maps and Plans

Edinburgh: AoAbi & CranLus LB.AcK, Publishers.
T IE ENCYCLOPIEDIA BRITANNICA bas long

heid the foremost place among work of reference,
in acope andi Authorîty. Since the publication of the
Fient &Edition, in 1771, it bas untieraont eteaty jin
provemat, anti the Nlinh Edition, now nearly com.
pleted, far surpnsses ail previous ones.

RE-WRITTEN THROUGHOUT,
Several thousantid new tîbjects have been added, and

the classification ant arrangement have been gr.aty
Improveti. Fully iiine-tenths or thie articles have been
re-writtea, ta as to entbrace the adv.L,,. matie la
every department or knowetige within the last quarter
of a century.
Tle Oliy AutIoorized su sicrlptiôa

Edition.
The Authorized Subscription Edition of the Encïÿlo.

pmedia Britannica is printei ln Edinburgih fromathe
original plates anti beara thse Imprintof Maesar.. A. ý& C.

igiack adinburgh, by whtt is saupiil te tohe Lnier.
si e, soie importers for the United States and the
Domion of ada, for sale exclusively by subscrip.
tion.

CHARLES SCRIBNER'S SONS,
743 & 745 B3aoDWÂY, NEw YonR.

1848
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Listowel Steam Roller Milis,
HAY BROS., PROPRIETORS,

IIST O WTDL1 - -- - OlTT.

Choice Winter and Red Wheot Flours.
C APACITY 250 BARE]IS PJIR> IDAT-

Fond for anmnoins nnd nricon.

AYTON ROLLER MILLS.
N. Wenger & Bros., Propris,

O.,sNT---- -------------------

Capacity, 200 Bbls. per bay. Special Brands: " Saugeen " and "Kieber."
Cholco Wlntor Whoat Patents.

Sendfor Samsples and Prices.

SECURITIES. Montreal
May 14.

Canada Gov. 4 1.o1 nooo..y,1938 0
flua. lp's ".LknRd Loas 4

p. c. bds..1904.... 107
Gua. 4 p.c., . 102

British Columbia,1894,6 p. . . 124
Juy 1976 p.o--.... n

Canada, 4p.o. an, 1-5....... 105i
p. c. loan,1909-...... 98lonil98obs. 1909-8% ..;....;.......... 98

Dom. Ry. Loan 1908, 5 .. .... 116
1904-5--8, 4 p. c .... 106

1904-5-6-8. Inse. stk. 4 p. o... 106

Sis Railway & other Stocks. Ma

New Brunswick 6 p. c. 1886-01....... 1001
Nova Scotia 6 p. o. 1886............. 102
Quebe Province, 19045 p.c. ......... 110

Do do 19065 P.C......... 110
lis$ Pari,] 1919.......... 105
ster. bds. se. ail pd. 1912 113

Atlantic & St. Lawrence Shs 6 p. c. ail
100 iBulfalo and Lake Huron....... .. ail 129
10 Do 5- p c. st Mort...........100 128

100 Do 2nid. Mort.......... 109 128
30 Can. Central 5 p. c. 1st M. Eds Int.

guar.By Gov........ .... ... .... 108
Canadian Southern lst Mort 3 p. c. ail 104

100 Canadian Pacifie $100............... 66i
Ci. & G. T. R. 6 p c. lst M. Coup

190....................... ......
Grand Trunks June. Ry. 5 p. e.

100 bonds.........'................. 100 105
100 Grand Trunk of Canada ord stock. 100 16
100 2n1d. equin. ntg. bds.... ail 128
100 lst. prof. stock.......... ail 83
100 2nd. prof. stock ......... al 7
100 3rd prf.stock..........aIl 37j
100 5 p. c. porp. deb. stock.. ail 115f
100 4 p. c. porp. deb. stock.. 100 91
100 Groat Western shars .............. ail 114
100 5 p. c. prof...........ail 111
100 5 p. c. deb. stock ..... aIll 107
100 6 p... bdi., 1890. ail 109
100 IIamîilLtln nnd N. W........... .... li)
100 M. of Canada Stg. lot Mort 5 v. c. 106
100 con. mtg. sa................... ail 105
100 Montreol and Champlain a p. c

lst mt.bd..................... 104
M ontreal 1f& Sorel, 6 p. o. st mitg. at

£97 ser......................... .15
N. of Canada 5 p. o. lst Prof Bonds 100 108

00 Do 6 p. o. 2nd. do '1 ..
3rd prof. bonds A .h1 li. 100
3rd prof. bonds B....... 100

Northern Extension,6 p. c. guar... 105
00 Do. do 6.o. Imp..... 105
00 Qeboo Contral 5p. . p mtg. bds. . ..

T. G. & B. 6 p. c. bdnds. st Mort 87
[0 Well Grey &.Bruce, 7 p. c. 4ds ...

1st Mort...................... . 101
00 St. Laty. and Ott. 6 p. c. Bds ........ 87

Telegraphs

Anglo-Amorican stock..............
preforrd....
dleforred......

DiroCt'U. S. Cable Co. shares......

Banks,

B3ank of British Columbia....
neov i9suc -t2 prim.

Bank of British North Amora....

Municipal. oans.

City of London (Ont)Ist prof. 5 P.C.
6 p.C. Wotor-Works, 1893......

City of Montreal, 5 p.C. stg ........
- 1904............................

5 o. ctg., 1909...........
City of Ottawa, 6 p.c. stg......

rod loon 189 ...................
1904...................
189 ...................

City of Quebec, 6 P.C. con...........
6 P.C. redocmn 1893..
6 p.C. rodeoei 1905..
1878, rodein 1908..

City of T roronto,6 P., g.Wator-Works (lob., 1001.
6 n.c. sig. con. lob., 1096-7....
5 p.c. gon. Col. deb., 1919.

.t4 >.e.stF. bonds..........
Cityof Vinipeg, 6J.C........

dob. scrip.190<...
5 p.c. deb. scrip, 1914

Miscellaneols Companios,.

Canada Cosopan)...........
Canada Nortli-Wo'st land Co...
Trust & Loan Co., of Canada.

do do new issue.
Hudson Bay...................
Land Corporation of Canada....

1344
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Sugar -Refining
COMPANY [LIMITED],

MANUFACTUIEIS OF

GRANULATED .4
AND

YELLOW EXTRA 'C'

SUGA RS,.
E TC., ETC.*

ZZ JOHN L. HARRIS, JOHN MoKENZIE,
President. Seceetary.

........... 0. P, HARRIS, Preasrurer.

MNCTON, N.B.

THE GRAPE SUGAR REFINING CO. OF CANADA [LIMITED.]
biiaorized unider I.etleis Palent,=-

CAPITAL, - - $200,000.

li 'JOHN MacAREN, M.H.MILLER,
Treasurer. ]Manager.

O-]MAN<UFACTURHIIS OF[-O

a GRAPE SUCQAR,
-d -GLUCOSE,

and Stean Refined Syrups.

Confectioners' Glucose, &.

WALKERVILLE,
Ontario.

LoNDoN FEED Co. ROBERT GARDNER & SON,
LONDON, Ont. Manufacturers and De ers in

BISCUIT AND CONFECTIQINERS' MACHINERY,
Steam Engines, Shafftfg I4angers and Pulileys, etc.

In stock, aàeaI assortment of

COI LIER GEL BRAT ED ENGLIS,;RoLRs ANO FRUIT DROP MACHINES
O varous patterns and stylei ,

Pans af h lse nBiscuit cile r.ke es, lixcrfor Hard Dough Soft Dough and Bread, Wire and Steel

King of Foods Pans, and Biscuit altg anunT ttmnrcri' Supplies gnallh.

Sond for Catalogue and Tostimoniils. Nazareth, Brennan andDbaIhousie Sts,,. MONTREALI
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~O0IlN ZBEI~TRAILVI & SOZNS,
CANADA I T0 L WORKS.

DUNDAS, ONTA RIO.

MACHINISTS' -:- TOLS,
Woodworking Machinery.

Makera of Iron Lathes, Planers, Drilling Machines,
Bolt CuUters, P]iunching and Shearing Machines lJl-
ig 'ine , S pers, Cuttiug-off and Centering
Machines, Bolier 1RoIls, Gear Cutters, Etc.

Planfing, Matching, Mouîldirig, Tenoning, 3and Saw-
ing, and all kinds of Machinery for Flaning, Sashi and
Door Fa(.tories, Cabinet Factories, Etc.; and ail classes
of

Ft88q loomulive &Jaî ahir
Cet Cnts and Prices of our

NEf PATTERNS OF LATHES V SHEARS,
N4ew Siampers, Cutting-off Mac1sInes,-

And Platilli n g M1iachines.
CATALOUs AND PRiOm LISTS ON APPLIOATION.

517 Lagauchetiere St.,

Mlanufafcturera of the

PATENT CELE3R ýTED

Low Water Alarn.
PREVENTS EXPLOSION.

in us by hie leatdinîg maufatcturers in Mont-
real. Sen1d for samuples.

Low Wautter Alarv.

-U T T EEiELD &o CG.

b4geufgtîtrs Of eRP. as i d ie, for OU lss4es. Senci for noy illustrated catglogue.
ROCK ISLAN'D, P. Q.

TORONTO ENGINE[BING c0,
J. B, CLOUDSLEY, Manager,

O--DICALURS IN-O

Engineers' & Steam Users'
SUPPLIES

36 FRONT STREET EAST,

TORONTO, - - - Ont.

WEBR'S1 dT T

STRAIGHTWAY VALVES

steam, Water and Gas.

DEST VALVE IN THE MARKET.

KERR BROS.
WALKERVILLE, ONT.

Sole right to manufacture in the Dominion,

Air Senid for Price Lists. -g

ALSO MANUFACTURERS OF

COMPOUND
VMarine and Stationar'y Engines,

1à46
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The above cut was 3clected front the large exhibit of
OWEN McGARVEY & SON, by the art critics
of the " London Cabinetmaker and Art Journal," and
found vorthy of a place in that high authority on ail
works ofart with oa very flattering notice. highy comn-

flimnntin theto for their splendid exhibit nmadle at the
ate Colonial and Indian Exhibition in London, and
which goods the firm is continually manufacturing,
having only the vtry best and mnediutm cliss of gond
in stock for tomne years. Waiting a call front ail in
want of such goods at

Nos. 1849, 9851 & 853 Notre Darne St.
Corner McGill St.,

VIENNA BAKING POWDER.
For sale

by all lead-

ing Grocers

in the Do-.

Ininion.

ESTAB-

LISED

1871.

S. H. & A. S. Ewing, Props., St. James Street,
MONTREAL.

ENVELOPES.
BTAMPED IN RELIEF COLORS

NO CHARGE FOR DIES.

GEORGE BISHlOP & 00.,
69 St. James Street, Montreal,

Legal.

Picton, Ont.
EDWARDS MERRILL,

Barrister, Solicitor, Notary Public, &o.
OMPicu: WAsumvwp ILOcx. MAN 1-r.. Porr .

Monoton, N.B.
HANINGTON, TEED & HEWSON,

Barristers-at-Law, Solicitors, Nctarles Public, &c.
Accounts collected and loans negotiated in ail parts of

the province.
HON. 1. L. H ANINGTONQ.C,M.P.P. i. G. TEORD.

R. W. H EWsON

Peterborough, Ont.
TI B. EDWARDS,
EIBarrister, &W.

Barristers, Solleitors, Etc.
C. W. HATTOX. R. E. WOOD, E.A.

A. STRATTON, B.A,, LLB.,
Barrioter, Solicitor, Eic.

BROOK VILL E
~ CH EMICA L

ANO

A ~ / Superphiosphate
co'y (Linited).

Manufacturers of il1 of Vitriol, Muriatlend Nitric Acids of aIl strengths, and of best quality ; Phosphates
of ex eSuper hosphates, &c. Silver and Bronze Medais Centenniol Exhibition, A876N Prompt attention given

to textil mtniacturcra' orders, - HENRY TrOnaANCE, Mlanager, Brockirvle, Ont!

~OI~EAL.

J. BROOKS YOUNG, Pres. ARTHUR G. WALTON, Treas.

NEW ENGLAND PAPER CO'Y.
w-.

MILL AT FORTNEUF P.Q. OFFICE & WAiEnousE, Nun's Building
.Tfia, 21 & 23 ebrsole t. ý. O . Box, 1307.-o

V O 1T T TRE .A.L.

BLOTTING PAPER.
Pirst rizo Dominion Exhibition, 180.

JOHN CRILLY & CO.
MANU1PACTIIIlRs 0V

BIotting Papor, 1anir Sack Paopr, Muoie Paper,
FIlniMnlla Papier, Colorodl and WhIte
Printing Papor. Brown Ruti rey

Wrappîlt Fnpmor, lBoofiog Foul,
andtoh PeiorFlour

Sack Papeor s &c.

Special Sises and Weights miade Io order,
389 St. P.ul St., Montreal.

DOMINION PAPER CO.
100 G'rey Nun St., MONTRE &L.

, ILLS AT KINGSEY FALLS, P. Q.
MÂXIUPACTURFRS OP?

'The following grades of High-Class Papert:-
Nos. 1 & 2 Book and Printing (Toned and Wfhite),
No. 3 Noes <nd Printing, .

Vhile Tea and Bug,
Bleached anilla, Envelope, Bay and Wrappitg,
White Manilla lea and lWraqing,
Uitbleached aliilla Ba and WPrapping.

1847
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MONTREAL WHOLESALE PRICES OURRENT.-THURSDAY, JUNE 10, 1887.:

Niioe of Article Wlolesale. Nine of Article. Wholsale.

Dalry Produce. $ndigo o.enga. . 150 175 Gata
Creamory, .. . .. - - Madras .17 70 10 Ba
Townshjii , do..... . ... :: 0 1,5 0 1 7 lmer.........006 07Pn
lrockvile, o ........ 0 00 0 5 i0 O 97 Hyo
Aforrisburg, do........... 0 12 0 15 Suiac . 5 O0 95 00 corn
Wsoterni. new. .......... 0 09 0 14
Cheese, Oe Io fiost. . 009 0 oi Fsh.

Drugs & Chernicals lerador 1\10. o . .. 0 0 O 00 Jet<
Acid Carboli Cryý Modi 0 50 0 60 lalv..................050 (10
Aloe, Cape... ' 1.. 0 13 0 15 Cai)o Bretoil ]lsrniga 0 o 0
Allm..................... 1 75 1 90 Maakutel. No 1........00 w 0
Borax xtl...........008 0 2......... 0 050 0
Bienlinîg Powder........ 210 25 3......... 0 l 0
Blue Vitriol ............. 4 0 00 Great Cori, Largeo. 0 or) Gui'
Brimestone ................ 225 2 50 ... 0o0 00
Brom. Plota.s.......... 055 O &0 Dr.. 8 75 4 Il
Camphor, ng. . 40 0 45 Su mon No. Ï bris. 15 50 0 OU LUI)

* Ani. 1r. 036 0 40 2-..........14508000
Castor 011............. 0 08 0 10 .......... 13 50 OÔ Il 'vit
Cauitio Roda 60 p........ 1 90 2 00 Samon, No, 1 (tierces)- -.:20 50 21 04)010

S 1 70 p.c. 2 20 2 40 2 2.........1001950 GO"
Citrio Acid........... 060 0 70 3.........15001550
Copperas, Dor 100 libs..... 0 9 1 10 Brit. Col bri 14 50 Il 50
Vran'Li Tartar........... 0 34 0 M0 Ilols F!8h ........... 0 I o0 Sou

omsalts .............. 1 25 1 5005
G yearIno........... ...... 0 25 a 30
Gun:Arablo por 11....... 0 70 1 25 Flour. COÊe

" Trag.......... 0 55 1 80 patent................ 25 41
Morpila.............. 230 2 50 CloiSoIasr!or Extra.... 4 20 4 25 llo,
Op um................. 4 60 5 t ..
oxalis Acid ........... 011 0 13 Superflue ......... 400 4 5
Phohruslî ................ 075 0 80 Pio
Pota i Bichromate....... 0 10 0 11 Ainerican Jlî.korn..l

otaas lodido.,.......... 4 15 4 2 M5 t0 4 as
ulnino ................... 0 80 1 00 Valley........ ..................... 5 885 Brla Agih.............,. 1 50 1 75 Spriiig Extra............60 3 65
ioda.M..............80 2,5240 F

1 . . . .
ll

. . . . . . . . . . . . . .
8345 8 50 pnriSoda icarb..............2 25 2 10 Ville

trylnino............ 20 1 00 3 25 Gratr o1 20 1 30 Middiinge.............2 Il 8 Ilartarie Acid ............ 0 57 0 Go60 ......... 2 55269
ynas E.tracts: Onario Ilg........... 20 1 M
Tripl.Extracts, s . 0 City Strob. 13.[1lbs.]. 4 10 4 55 F

o1rir gross ................ 21 00 0 004 o 2
î,ît.. ...l...........41>1> ýsilo Itxtracts, flat bot., itn a, rettitd.i..425 0ar ross ............18 00 0 00

A noshor irand, por gross, 12 00 0 00 0rain. S0it
InosooL Powder per 1b .... 0 55 0 65 WintürWhcui O 96 O OS SucdWhite~ ~ Milr.. 95 0 Qr6 VilleDyostufys. a i N 2 56 O 97 Ei
Arobil, Coni............... 0 27 0 Michigan, Ni. 1 0 O C
Cuteh.................... 08 0 0Sq I. WiitNP

.Logwood..,........0 071 O 0 Chi08 go. No. 2, in bond 0 0 60 Figs
S 8 ............... . 0 01 0 03 I00 S .

Roa ilir: i toitz tas r bin ,al nd ili aB en'gola ).ion /.y 10 1a5g loi.

Nomo of Article. lWholsale.lI Naine of Article. •

................
ey .............,.. -.....

per 66 lbs ..........
... ..............., . .
,in bond..............
Crocorles.

Gif'.-Chest &9 Cad. ,..
ln, c.>m. te med. lb

good med. to file
finest to choicest.

" Nogasaki "
ryson, coin. to gd .....

fie to inest, Ilb.
gd1. con to med,. '

good to fine "
finest.........

erial oued. to gdi..."
" line to fiunst..
nkny, coin. to gd ..
ng ................
gou, Commiton ......"

mend, te good..-
ufine to linest..

chong11, comon....
" md togod..
" finle [00 ine."
es, Mocha..........
a ...................
acaibo............. "
aien...............
........ ........... "
tation Ceylon ..... "
Or ................. lb
rz (Caoks & brls,......
o ico.........er lb
badlons...........
owe Reflined.......
s Lu ..........
nulaitei ........... "

sss, (Barbados) ir'g
idad. . .........
: Loose Muscatol.....

ors, Mlag. ........ ..
London............

as............pior Ilb.
dles ..............
ontia ...,,,........."
meo..... .........."
rants ............ "
nes (French)...... ."
, lmod ........... "
Almionds, bxs.... "I

91 c. li .
26 0 261

0 48 0 50
0 68 0 69
0 55 0 5'
0 47 0 00

o 14' 0 22
Dis 0834
035 0 42
0 15 O 18
018 022
0 40 0 62
015 034
0 24 0 46
0 57 065
025 033
0 37 0 58
0 12 0 18
0 45 0 65
0 i½ 0 16
0 18 0 20
0 35 0 50
0 00 0 00
0 25 t, 30
0 36 0 66
0 00 0 25
0 00 0 26
0 181 0 19e
0 17 0 18
018 0 21
0 20 0 22
0 os 0 12

0 051 O 00
0 00 080
0 05 0 05,
0 0 0 071
0 0 0 00
030 0 40
0 s 0 32
0 26 0 271
215 0 00
210 225
2 c0 080
0 oi 0 04
00 000
0 051 0 06
0 051 0 06
0 06 0501
0 041 O 054
0 07 0 12
0 22 0 25.

S. S. Tarragona........
Wllntits..............

"l Grenoble.... "
Fiberts.............. ..
Brlazilsnew .......... II

S : uassla.........mats
.ste ......... o......hests

Cloves............
Nutmsg........J.. aia- .1 Ginger, 11." Unbli"
Africon ..............
Pimento .............
Popper, Black........ ".

White....... ".
Mustard, 4 lb. por jar.

". 1 ilb. "I ....
Rfe, Rangoon.p.p,101b.

Pana.
" glace,...

Sago ................. p. lb.
Tapioca, Pearl.......

I Flace ...... "
Gelatine, 1 lb. an.

S qt pk.....
2 lt. go....,

4'as............
"6'8s............

Vemiclli, Canndian..
Macaroni " ...

" Italian...
Starch : Boxes, 28 to 42 lbs.
No.1 Whito............
Canada Laundry..........
No. 1 Ble................
Silver Gloss...............
Satin .....................
Canada Com...............
Dom. White Ioundry.

Vinegar: mp. Tripîle, l bri
Cote D'or..................
Crystal Pickling..........
W. W. XXX............
W. W. xx ................
V. W. X.... ..........

pare Malt.................
Cider X....................

' XXX..... ..........
Soa .: BoestLaundry.......

" Common............
Mvatches: Common........

" lophono.......

BOILE R.

385 &387 ST PAUL STR

GUR EYS

HEATERS
Hae Proved' Themselves

MOST PERFECT,
ECONOMICAL

. Easiest Managed
IN THE MARKET,

EET

STEA.

MONTREA4.

1848

Whiolesale.

O 15 O 16
0 00 000
0 00 000
0 08 010
0 00 0000 061 0 070 62j 0 70
0 25 000
0 40 00
0 18 0 20
0 12J 0 14
S09 010
0 05 0 oE
0 18 0 181
0 30 0 33
0 68 0751
0 23 025j
8 25 350
4 25 475
5 00 525
0 04 0 05
0 07 0 08
0 06 0 061
1 00 000
1 90 0 00
1 80 000
1 05 1 10
1 6281 70
0 06 0678
0 06 0 07,
0 18 0 00
0 506 007
005 0000 061 0 00
05o 000
008 008
0 07 0 00
0 061 0 00
0 41 000
0 35 0 00
028 000
0 30 0 00
0 25 0 00
0 20 0 00
0 45 0 00
0 20 000
027 000
0 07 0 00
0 04 0 00
225 2 40
175 1 90
3 25 3 35
2.70 -2 80
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MONTREAL WHOLESALE PRICES OURRENT..-THURSDAY, JUNE 16, 1887.

Nama of Article., Wleotsal:1~

Hardware.
Antiimony..................

Tin : Block, L & F lier lb...
" Straits "

Strip ...........
Coller: Ingot..
Shetet........

Cnt Nalls Net Cash;:
froi cui An. or Can. .Pa.n
3 in and abovo "

2 lins. "2} is.
&if ins. A .

I ins. " "
.1 & 1 Cold Out, Can.
Il ins. " ' "l

Casing Box, Soeetk:
11in........Puer100 lb. keg
lin. to l "

2 in. to 2 "
21 in. to. "
3 in. to 4 "
Cut Spikes:. all sizes .......
Finishing Nails :
1 in. te Il or 100.lb. keg..
lI in. to I "
2 in. and up

Tolearo Box Nailr:
1 in. & 10 per 100 lb. keg.I in to 2
2. in. to3

clinch and Hetavy Clinclh:
Si s. li ant up ..............

Hiai aend Share Pres.dNai
1 and Il ... pr100 lbs
li " ' "
2 4 21
21" 2 "
3 in. and up
25 per cent, discount
Net 30 days. or 4 mes. note
wvith int. These terms ap-
ply to the abovo nails.....
Hor. ails: P & FfBright

No. 7..........
No. 8..........
No.9..........

M" Brand 40 par et. dia.

0 09 010
0 24j0 025
024 024,
000 0 25
0 123 0 13
0 16 0 22

2 90 0 00
315 0 00
a 40 0 00
3 65 0 00
4 40 0 00
3 40 0 00
3S0 0 00

490 000
415 000
390 000
365 000
3 40 0 00
315 0 00

5 50 4 80
4 55 4 30
380 000

4 05 4 00
385 3 05
3 55 3 15
870 505
4 70 0 00
0 00 0 00
9 35 7 35
685 000
600 000
570 000
5 35 0 00
o0o 000
0 00 0 00
0 00 0 00
0 00 0 00
000 000
0 24 0 00
023 000
0:22 0 00

Wrought or SA// Si/ke,: i
7 1-16 and i in ........... 3 90) 0 003-8 n ~., -,.,..,..4 25 0 00
51-16 in .................... 4 0 0901 in. . ............. 4 75 0 00(Dis. 10 to 15per cent.)

Name of Article. Wholesale. Name of Article. Wholesale.

$ . $.. $$. 0.
Iorse Sitoes.... ..... , 360 000 0 Fneiiigwire, Ne.12ng.. 000 3 65
Terms, 4 months, or 5 pu No.i13 000 390

or 30 ays............... 000 000 No.12Ger 000 3 50
Axez ss. & .- 25 to30 dis. 11901800 " No. 13 " 000 3 75
Galvani.edlrpn : Hides and Skins -Morewoods Lion, No. 28.. 0 06] 0 07 e n
P Ag ron: Siemen Ne.1.... 19 00 19 50 Montreal Gron IBides
Colie ................... 20 00 20 50 No. lier 100 lis û 00 8 00
Calder .................... 20 0020 50 No. 2 ........ 000 7 00
Langloan ................. 20 00 20 50 No. 3......... 0 00 6 00
Simmerlee ................. 20 0 20 50 Tanners pay si more for
Gartsherrie ............... 20 00 20 50 sorted. eurea and inspectel
Carnbroe ............ .... 19 50 20 00 Iliatitton, No. 1 sit. 8 50 8 7&
Clydte.......,..... .. .. 18501900 " .o..2......."750 775
Govan............... 18 00 18 50 Toronto 1......... 8 50 7 75
Eglinton.............. 18001880 2 2......... 800 8 25
Ilematite........... .. 22 50 23 00 Cliago Butf .............. 9 00 925
Bar lran,-er 100 ls " Sters,........ O 0 00
Ord. Crown ............ 2 05 215 .C.lfskist......... 9 0 100
Best Rofmined ............ 2 35 2 40 .lis•....."... 7 25 7 50
SiemOens ................... 2 10 2 15 Dry Noir West .......... 0 143 0 15
Svedes ................ 4 00 425 City Shoeieskins.......... o 90 1 20
Shteet Iron te No. 20......;2 60 2 90 City Calfskinis, Ins5p. No. 1 0 1 o 0
Boiler Plates. .,........ 250 275 No. 2 0 10 0 00
Boiler . Lowtmoor.. 0 O0 0 06J No.3 0 09 0 00
IHoops and Bands,......., 225 2 35 Do uninspected 0 o 000

canada Plaite: loerso Hides vCteru, each 2 00 3 00
Good Brands ............. 230 240 Leather (at6 months).

fron lrc : 0 to 8 100 lbs 2 25 000 No. 11B. A. Sole ......... 0 24 0 20
Wro't Iron pipe, j to 2 in. 0 06 041 No. 2 I. A. Sole..........' 020 022

621 to 65 o o dis ........ No.1, ordinary Sole....... 0 2, 21
Steel, cast per li ..... 011 012 No. 2 -010 02
" Spring, 100 lb........ 00 3 25 BuTalo Solo, No.1........ 0 21 0 22
" Tire " lb...... 28.. 0 300 No.2 . 020 0 21

Sloigh Sho. li 300 china No. I .C 22 0 24
nPat:...."......"...... ... 0 19 021

10 Coke ................... 3 70 380 Zanzibar, No. 1....... 021 0 22
10 Charcoal ............... 4 25 450 ,' No. 2......... 0 1 020
IX " ............. Slaughter, No.1 ......... 025 027
IXX ".. ..... Usuai Harnes ............. 0 25 0 3
DO " ....... rado upîIarlt ........... . 0.34 0 36
DX ". ............. E0xtras. Liglit............. 035 030
DXX ........ Grainad Upper........... 0 34 037
Russ. Sheet Iro. , 10 0 o 11 Scotel Grain..... ...... 0 36 0 42J
Anchors lier lb ..... ... 4 75 5 50 Kip Skins, French ··...... 0 75 0 95
Lion & drote, Tin'd Sht's English.................... o 6 075

24 ggao ................ 0061 007 Canada Kip .............. 040 070
Lead: Pig, per 100 lb. 0 375 Iemlock Cialf ........... 070 80
S t....... 4 00 4 25 " Liglt...........o 55 0 65
Shot plier 100 lbs ...... 4 50 4 75 Frencli CIl........... 15 140
La75 525 Split Lighit & Mediin... 0 21 0 29
Elc: Shteet..........4 2 4 35 Sîtlti liîvy........... 021 0 27
Poweder: Caiada Blaisting 300 3 50 " Small...........0 18 O0 21
F F to FF F............... 4,75 5 00 Leathier Board, Canada.... 0 12 
Barbed wirire, per lIb' Gal' 0 06 O 01 Enameled Cowe, per ft..... 015 0 1

Paint' 0 05 O 051 Pebible Grain............. 0 li O 15

Naine of Article.

B. Cilfe.............
Brush (Cow) Kid.
Buff ................
Russetts, Liglt ....

/ " cRevy..,.
4 No. 2.........
Sadldlers'.....

Tit. Fr. Ciel!.........
Eglish Oak .............
Meats, Eggd,.. r.

Caunda Pork, short ent...
Western. noir mess.....

. short ont..
Ilams. City Cîred...
Lard, in îails.............
lacon, ver lb ............
Eg s ......................

allow, Rnderel........

Potatoces, lier bag......

Oi1s.
Cod'i, Newtouîndlaitl.

Italifex .. ....
4Gaspo ...........

. a. Plo Soal. . .....
(id Liver Oil .........

[Distribinge. Priees I
Cod il, Newvotiilaid.

Do Inlifiix ........
Do Geeas.........

S. Rt. Pale Seal.........,,
Cod Liver Oil.............
Lard Oil, Extra.....

S No. 1,.,
Liiiseed Raw............

l Boileil........
Olive, Pure ..........

" Machineîry..
Extra, qt., 1 case
lits ......
" lits., doc.4 Luccaî, Flasks,.

Plagniol .................
i tS., 4 doz...

Spirits 'T7urteitinte, bris .
Coal Dil:
Car Lots Store, [2 t.c.ofl 
lroiken lots..........
Am. in car lois........

" to 10 bble........
sligle bis..,,

ietaiers wvill41lease bear in mind tha thge above guftations a}l/y 001y tO large lots.

'Discounts on Nails a ly only for imnnediato dolivery, and for qntintities named of oneh kind SeuPara tely.
*eTerms for Cut Casing, Book and Shook, ?inishing and Tobacco Box. Barrel, Clinct and Pressed Nuits, net cash wtitin 30 daye ; or four iontis Note

add:ling interest fron th date of dolivery at seven per cent, Discount on Bolts: Carriage ni Tire, 75 to 80 and 10; Machine, 70 te 7i per cent. Ternis, four
months or 5 Per cont. off for cash in 30 days.

Smith's Falls Malleable Iron Works. Wm, H. Frost, Prop,
Srn.ih.'s a,11z 0=nt.

Air Furnace Malleable Iron Castings, made from the Best Brando of Charcoal Iron

Leading Hotels In Canada.

St. Lawrence Hall.
ri-1S ROTEL was opened on the First of May, Z879,
J. by the former Propritor, so long and favorily

known tlirougltaeî Canada, the United States and
Uritish Empiire, wlho has %pared no expense in entircdy
re-furnisling the wlole hoise; aflso adding al
modern improvements, wiclI w ti considerably
elhance the already.nviable popularily of this first-
class lotel,

H. H.OCAN, Preprietor.
S. MONTGOMERY, Mianager.

THE RUSSELL,
.:,TTAWA,

THE PAIAOE HOTEL OF OANADA
T1li a nificent ncw I lotel fitted up in the ith ot

inodetra sty e, il now re-opeined.- The Riissel coninins
accote mmodation for over Four lundred Guesta,
with ptassentger nad baggage levators, and commanîds
a splcndid v'Icv of te Ciity, Parliaentary grounds,
river nnîd eanal. Visitoîstothec capital havinîg busoiin.ss
with the Governmenit fint it imoist convenient to stop at
the Russell, wiere they cain :tlways mlet the eading
public ten. Th centire Ilote] ls supplied with escapea.
ani in case of ire there would net ie any confusion or
danger. Every attention paid to Cuests.

KENL Y & ST. JACQUES, Prop'rs,

1349

Whiolesale,

0 12J 0 151
013 0 17

35 i 0 40

0 20 ,0 2
7 50 900
0 Vî o F0
044 0 47

i7 00 17 25
17 00 00 00
17 00 17 25
012 0 120 th9 0 094
0 1oi 0 il
0 0 0 14
0 03 0 04
0 01 0 02
a 90 1 00

0 39 040
0 3210 35
037 0 :M
0 48j0 050
0 65 a 70

O 42j 0 00
037 1 00
0 40 0 00
0 52 0 0
0 70j0 iM
0 55 0 f
0 511 0 55
0 0 0 1,7
000 0 70
110 0 00
1 0 1 0
3 00 3 25
2 .10 2 60
2.70 800
6 50 000
3 75 4 0
4 20 4 50
1 70 2 00
250 3 00
0 57 0 0
0 151 0.00
0 16 0 00
0 00 0 21
0 00 0 22J
0 00 0 2s
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MONTREAL WHOLEALE PRICES OUBRENT.-THURDAY, JUNE 16, 1887.

Name of Artiolo. I

Class.
United Inche, 14 to 25...
United inches 26, " 40....

41 "J0....
51 "60....

Paints, &c.
W Lead >ure,50 to1001b kgs

N it. 1.................
SNo. 2.............
"No. 3.............

Whito, Lod, dry ......
Jolmouî's Docorators pure

Lit. cols. ]n. gal
" ovrgreei Vlb

Ried Load ................
Venetiau lRed. Enf'hl......
Yol. Ochrn. Francl ....
WiYti ng, London, Vashed

" Paris "
l'ortland Conent, brl.
ltomlan br.

G lue,-
Domestie Brokon Shoot -
Franch, '.1. Caoks ....

"l " Brio .......
Aurican White, Brlo.

Sait.
Tiverpool pur bag Ilov'ns

Twelves
Canadian, in small bags..

llalf baigs........
Poaetory- led er ha....
1urekit factory-filled do..
tlioo's pure dairy, per , a.

q in

Wholosale.
6 o. $ e.

50fi.100ft.
1 45 0 00
155 000
1 95 3 40
0 00 3 65

5 50 0 00
56 0 5 50
4 50 5 00
4 00 4 50
4 75 5 50
à 50 6 00
5 25 5 75
1 20 0 00
018 0 00
4 00 4 50
1 50 1 75
1 25 3 00
050 0 60
1 15 1 25
2 75 3 00
20 2 70

0 121 0 14
0i 1 0 12
0 12 0 13
020 0 221

0 43 0 45
041 0 43
2 25 a 50
060 065
0 13 035
1 10 1 15
2 40 0 00
000 200
0 00 0 50

Name of Article. WIholesale.I Nant of Article. 1Wholesale.

Timber. Lumber &c
Ash. 1 to 4 in., M ..,,,,,,
Birch, 1 to 4 in., M.
laswood.. ...........
Walnnut, por M............
Blutternut, ier M .........
Cedar, round, lineal foot. .
Codar. flat. lineal foot....
Cherry, par M.............
Elm, sort. I st .............
Elmi, Rock ................
llemulock, M.......,.......
Malo, hard, M ...........
Sort, do ...................
Oak, M '..,................
Pino, clear, M....,.......
2nd. quali do .........
Shipping UIlls .......
Mili do
Lath, M ....... ,...........
Suruc, 1 to 2 in., M ,,,..,.

Singles,1sot quai......
" 2nd . .,..,...

Tobacco (In Bnd.)

Black, Chowing, in boxes.
" l in caddies

Mahoganies, Smoking ...
Do Chewing ...

Bright Smoking .........
Fancy Bright Smoking....
Solace, Common .....
Solace pair te good...

[Daty Pait. I
Black, Chewing. boxes 12's

Do Navy, Cad, 3's 6'I
& 1C'.. ...........

MahogaLny, Chew'g 6'si &8's

c a. $ c.

2 00 25 00
20 00 25 00
18 00 20 00
60 00 100 00
35 00 40 00
00 06 00 10
00 4 00 06
80 00 100 00
15 00 1700
25 00 30 00
9 00 10 0

2500 35 00
1600 25 00
40 00 50 00
35 00 40 00
25 00 30 00
L4 00 16 00
8 00 10 00
1 50 1 01.

10 0 13 00
200 3 00
250 0 00

0 16 0 19
0 loi 0 19½
0 22 0 28
0 23 0 24
0 27 0 310 34 0 39
016 022
0 25..0 30

0 40 0 43

0 40j 0 43
0 46 0 52

$0. $ e.
BrightSoking,3's!&8's 052 O59

Do Fancy. 058 063
American Fancy, oh & Bm 0 80 0 90

Wines, Liquors. etc.
Aie English, Bass.. q's.

.......pts.
Domestic...... qts.

.. pts.
Stoiut: Guinness...... qts

...... I pts.
Domestie..... qts.

....... pts.
Brandy: Honossey's. gai.

" case
M artel................ case
Jules Duret & Co. ga.

"l ". ... case
Pinot, Castillon & o gal.
Jules Bellerie & Co .. .qts.
Pinot, Castillon & Co case
Choa,por shipper..gai.

' ' as qts.
Irih Whiskey:-Roe os.
Dunville............. case.
Stowart's Scotch Wh'y....
Bernard's Irish Whiskey,
Scotch Huy Fairman & Cc
Lochaber Scotch.. t....
Scotch, Glenbrae W ikay
Encoroe"
Bernard's Irish
Jamaica Rum per imp gal

Fiellond Gin . mp gal
Green cases

Red cases
Cha m> ame.
G. H. Mumm. DryVer'n'y

DoEx tra Dry... .pts & qts

2 40 2 45
160 1 65
085 125
060 0 75
240 2 45
160 1 65
O 00 15'
0 70 a 00
600 6 25
000 12 00
0 00 12 00
400 525

10 00 16 00
400 4 25
8 50 9 00
9 25 16 00
300 325
700 750
8 50 9 50
725 775
575 9 50
525 625
8 75 9 25
750 800
5 25 625
6 25 725
525 625
3 00 3 50
2 50 2 60
000 475
0 00 9 00

26 00 28 00
29 0031 00

Il

Relailers will f iiè bear i mind that the above guolat lens aff ynly te large lots.

We will bejîloased to furnish
quotations ferfollowinggoode:
Jonas' 7W(le Concenrtated

Flavoring Extracia.
Casor Oil, in all size bottles.
Olive Oil, J pints, pints and

quarts.
Cod hiver Oil.
renmch Afutards,

4 Olycerine, Gelatinea,
VANisîes.

Ladiet' French Shoe Dressing.

HoENRI JONAS & CO.,
iI.JON5, soe necbresolcs ie reet,

MONTREAL.

BLACKLrJ
THE

Best Stove Polish
IN THE WORLD.

This liack Lead has hecome the favoriteStove Pot-
Ih, heîina the het, cleanest And most ecoioiical now
li use. The quality never varies, n it ls alwys made
<roin the le>i iîiinerill, .onr ulc by nil grocere throuhg-
ont Ille l>soiiion. TIrae 2lrk sctlretl,

TELLIER, ROTHWELL &MCO.,
Sale Miakers. Mn1ýtreal,

THE YORKSHIRE VARNISH CO.'S

CELEBRATED ENGLISH VARNISHES
.- ALSO-

JAPANS, PAINTS AND COLORS.

SOLE MANUFACTIRER8 OF HULMES' PATENT PAINT REMOVER.
Prices and Samples at 94 St. Francols Xavier St., Montreal.

J. H. MOONEY & SONS
Manufacturers of CALF' SHEEP AND KID LEATHERS.

Oïmoxs:-30 Lomoine St., MONTREAL P.q.

1850

Name of Article.

Pomnmery.................
Bollinger ........... qts
Sherries Pemartin......

mee .........
Ports, T. G. Sandeman...
Gralam's ditto..........

Claret cases ...............
Clasa Claret of gd. brands
Tarragona Ports, imp go

Burgundy
St l1, cae................

" S>arklin .........
Can. S, iits, gallon.
Alcohi ........... O . P.
Pure Spirits......65

" " .. 50 "
"·25 U. P.

Family Proof Whiskey...
Old Bourbon

"Ryo
Toddy

" Malt
Old Rye.......4 years old

6
< " . 7 "

20 to100 cases, not cash
100 to 200 " 2J p o off.
200 caseâ and over5 p c off
John Bull Bitters sm&lge

' Wool.
Pleece ...................
Pulled, unassorted.......

Extra Supor.
B Super .....

" C "
Black................
Natal....................
Cape ...................
Australian...........

Wholesle

29 00 31 0
.26 00 27,00
. 195 6600

190 7 00
225 700

.2 30 6 50
3 00 & up
7 50 18 00
1 15 1 30

10 00 23 00
16 00 17 50
Paid Bond.

.315 0 99
3 16 .1 00
2 87 0 90

S1 49 0 50
1 60 0 55
1 60 0 55
151 052
151 0 52
1 51 0 52
1 81 0 75
1 91 0 85
2 01 0 95
209 105

550 650

WVorks at VERDUNt P.Q.
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Liverpool and London and Globe Insurance Company.
The fifty-first annual general meeting of the proprietors of this

coipany was held at the Law Association Roems, Cook street, Liver-
pool, on Wednesday, 8th May last, Mr. A. P, Fletcher (the chairnî)
presiding. There were prescnt a large number of shareholders, the
managers, auditors, etc.

The report of tledircctors was as follows
The directors have pleasure in submitting to the proprietors thleir

report upon the transactions of the conpany during the year 1886.
FieE DEPAaErrExsT.-Tlhe fire premium income for the year, after

deducting the sums paid for re-insuring surplus risks, amounts to
$6,447,970, The losses,inclusive of full provision for all claims that had
arisen up ta the close of the year, amount to $3,422,670. The account,
after providing for expenses, shows, without the addition of interest,
a surplus of $l,025,650. Cf this amount, $100,000 has been added to
the fire re-insurance fund, which bas now been placed in the fire
account. The balance of surplus, amounting to $925,650, bas been
carried to profit and loss account.

LiFE DEPAInTMENT.-During the year the conpany has received 947
proposals to assure the sun of $3,279,760; 733 policios were issued for
$2,308,225; 120 proposals were not completed for $630,250 ; 94 pro-
posals were declined for $276,780. The preminuns on new assurances
during the year aniount to $74,055, the total preinium incorne, after
deducting the amount paid for re assurances, being $1,127,855. One
hundred and fifty-seven annuity bonds have been issued for a con-
sideration of $467,090, grauting aunities amnounting to $42,0 75. The
holders of eighty-nine annuity bonds have died during the year,
relieving the company of the annual payment of $17,950. The funds

have been increased during the year by $544,835, and now amonut to
$19,037,895.

PJoFIT AND LosS AccoUNT AND DA vrDEN.-The profit and loss
account, with the addition of the fire profits above referred to as
having been carried to it, and -of the interest earned on the funds
other than those of the life departinent, after deducting the amounts
paid for the Globe perpetual nunuities for 1886, leaves a balance of
$2,288,405. It is proposed out of this amount to pay on account of
the fire deparement a dividend of 153. per share, together with a
bonus of 8s. per share, and out of the life profits declared nt the end
of last quinquenniuni a bonus of 3s. per share, making in all 26s, per
share.

The directors desire to record their indebtedness to the local
boards and representatives aut agents at home and abroad for their
valuable assistance in attaining the results reported.

FUNts or TuE CoMPANY.-Tlie fonds of the conpany will now
stand as follows:-Cipital (paid up), $1,228,200; general reserve,
$,50oo,000 ; fire re-insurance, $2,850,000 ; balance of profit and loss,
after payment of dividend and bonus for 1880, $1,490,075; Globe per-
petuial annuity fund, $5,514,000; life and annuity funds, $19,037,895.

A. PmGuoTT liETCdîE, Chairmean.
The various detailed statements of accoutI under thcir several

classifications were submitted and discussed.
The following abstract places in comprehuensive forin suchi details

as are interesting to the public, as they show at a glance the enor-
mous resources'of this mamninoth institution, the preniun incoue
and losses.

EXTRACTS FROM THE REPORT FOR THE YEAR 1886,
Pire Premiums after deducting Re-insurances ............ ...................................................... $6,447.970
Life Premiums " ditto ". ..... ............................................................. 1,127,855
Interest derived from Investments .......................................................................... 1,503,480

Net Income for the year................................ ........................... $9,079,305

THE MAGNITUDE OF THE COMPANYS BUSINESS ENABLES IT TO ACCEPT INSURANCES ON THE MOS'' FAVORABLE
TFRMS. Ce

POLICY-HOLDERS INCUR NO LIABILITY OF PARTNERSHIIP.

LI F M ~DE ] AF J W M M lT T .
AL. DESCRIPTIONS Or LiE INSURANCE AND ANKUTIEs AT MODERATE RATES. PAaTICPATIxa PoLIcuEs, UNDER NEw TALE, PATABIO AT FIXED AGs on

PiEvIoUs DEATH.

The Large Reversionary Bonus of £8 15s. per cent. on the sum assured was declard at the end of last quinqueniumîo on
ail Policies in the new Participating class that ld been in existence throughout the period of five years.

The New Conditions of Assurance give increasecd facilities for Residence, Travel, and Occupation-mainttining Policies in
force, Rleviving Lapsed Policies. Prompt paymient of clains.

]ET-IDS.

Aler providing for the payment of the Dividend, and of all Outstanding Clains, Losses, and Current Accounts against tie Company, the Funds
will stand as follows:

Capital paid up .............................................................. $ 1,228,200
Globe Perpetual Annuity . .nd......................................... 5,514,000
Life and Annuity unds ................................................................. 19,037,895
General Reserve Fund .................................................... 6,500,000 ) 9350000
Fire Re-insurance Fund................................. .. ......... 2,850,000
Balance to Credit of Profit and Loss ...................................... ...... 1,490,075

Total of above Funds............................................................$36,620,170
Inerease in the above Funds during 1886 ···... ................................ $ 1,259,475

The Total Claims paid sinice its cominencenient, by the Company, after deducting Re-insurauces, amount to...............112,5689,280

SAIJU USTUS DENDRIIKS, Actuary e Resident Secrelary in Landon.
JOHN M. DOVI General Munagerad Secret ry.

ALEXANDER DUNCAN, SublManager.
T, 1. A LSOP, Assistant Resident Secretary.

HEAD OFFICE, CANADA BRANOH, MO1TREAL:
HON. HENRY STARNES,

Cha irman.
C. F. C. SMITH,

Chief Agent.
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TRE OANADIAN JOURNAL OF COMMERCE.

A Merchant of Central Ontario
WHO TRIED TO SAVE

D _o o > o o o o c> o 0 -> o Co o o 5 -o c c> o C C c> c> o o CD o

__._0 A -TE A R
c>o CD c c> o 0 o cà C o o c> d o C> o -C D c c> o o CD C> o Z o c> O C

BY DISCONTINUING THE

JOURNAL OF COMMERCE,
Expecting to borrow his Neighbor's ýPaper, has discovered bis mistake.

He finds that he

LOST ABOUT $75
In making a recent Puirchase of Goods, the Neighbor

having lent the paper to a Commercial Traveller.

e~!OzozozozozozO:OzOZozo2O2ozOZOZo:O2OzO~o2OzOZOZOzOZZûzOZOZOZZOZOzOZo2OZOZO2ÔZOZÔZOZOZOZaZOZGZOZ
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TEa L.OXDOm

> CROCKRYV
MANUFACTURING CO.

LIMITJm ],

LONDON, - - - - ONTARIO.

TO EI. T- John Hamilton & Co.,
A portion of the tirst floor; also, upper flata

Two frat.class new Sewing Machines, cheap in the N e rc
br cash. Journal of oommerce Buildings, Tin era T ,, hi e and y i

O.lBb,, ,I Y . . d §tea2 n ittr ' uS.,
p~ .Sx 85,CuT'. 303 to 305À Si'. JÀMoES STREET. Apply oit tite Tinnod Shett Iren ail uilos.

_________promuises. Warout. &t Olc.. 25 & 27 WILLIAM St., MONTREAR

WM. PARKS & SON
cottou apinneOra.

(Limited), - ST. JOHN, N. B.
Beaoh.ers,, Dyers and& usn .aes

COTTON

YARNS
White and Colored

and Doubled,

Carpet Warps

Beam Warps,

IRosiery Yarns,

-. ~Shirtinirs,

Coftonades

Grey Cottons.

2M:œ ofrTzý "w.Â Ma WISTM" ,rA-Anzt MA IT a .floa

40ENTS:--DUNCAN BELL, Montreal. WM, HEWETT, Toronto, BEDARD, OIRARD & Cl.. Quebec

1851
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Womakoaeialty of MtsoFiroam O usr (lat18yona). Unsurpassed fi,
P'ower, Effetlieness.Sim icity and Durability, Largo.insurancoreluicticty
guarantoad. Full particulars on application. JOHN D. RONALD,

Brussols. Ont., Can.

Lettlefield's Enamel

CARRIAGE TOP DRESSING
sthe only Eîcsunel Dressinig maide that will success-

fully soften an preserve the leather on carriage tops
und dasiies. Ih h- '0pac nxri iy "m th e
great w.nt of a reliale atrpro lustre fih for
ca-rrlige top.s. fThi~ es o h mailrnely froto
oi %vllch penctro tesroIL d lie ieat er, eing It
very flexible vifli a fine enamtel finish.

CLEMENT & CO.
81 St, Francois Xavier St., Montreal,

SOLE AGENTS.

S. R. FOSTER & SON,
CUT NAIL, SHOE NAIL AND TACK WORKS.

NAIL CAPACITY, 20,000 KEGS2PERIANNUM.

All descriptions of gooIs l tese lincs of extra quality, material, make and finish,

rp oc t scgs naufactured to order. Cut Nails, Spikes, Tacks,
lad5, Sltoe Nouls, Ilungarian Nouls, &c.

Oßflco, Worehouse ami Worksa:
15 to 19 GEORGE STREET, ST. JOHN, N. B.

A. B. JARDINE & CO,

-. H a

Mo

.Mcnufacturers of BL.llJ & IITHS' TOOLS, O
Tube .¯xpa.n7e, Lc.

THE HERCULES WHEATStO0UBER AND SEPARATOR,

The only AutOmatio Wheat Soourer ever invented.
Requires no attention but oiling, tnd colouits9 its ownil dust. Of vary iight dratught. Warranted to

itmtprove the coor and value of flr rit a t o t i.Ciroulars, totimonials anti
ahmpl. s of work sont on applian. la, Ont'

'l'h ~ect'1ns2~f-* ox=.pan, ex1 ,On

AUTOMA TIC WA TER GA S.

The best and chteapest Gas n the world. Specifica-
tients ftrisheti for isolitei plant. Iliglit for Nova
Scotia, New Bruswick and Prince Edward Island for
sale In use by severai leading institutions.

BEN. TRIPP,
231 Commissioners St., Montreal.

PALMERSTON OATMEAL Mï8
JOHN KNOTT, Propr.,

PALMERSTON, ONT.
Manufacturer of Break fst Coroals, Granulated

Standard, atnd Stee1 Out Rollod Oato, DoceiLctcd
Ryo, Cruised Biarloy. All goods warranted frosh
and of good quality. Ordors by tolophonie or wire
nrotmtptily attended to. Send for mnies and orices.

Plewes' TRller Mills,
W. PLEWES, Propr., LONDON, Ont.

Capacity, 125 Barrels per Day.
FOUR GRADES. SEND FOR SAMPLES.

1852 THE CANADIAN JOURNAL OF COMMERCE.
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THE TEESWAT ER STEAM-ROLLER MILLS.
bT]":!CO , "EIO \7SO3IT do, CO., - - - "?oreos

TEESWATER, Ontario."

Oci

0 M

Mi

S3i

(D Z

îî nl

0T

Send 'or. Samples and Prices.

Accountants, Agents, &c.
[For Legal Cards see otherjage.]

JAMES C, MACKINTOSH,
Baaker and Broker.

HALIFAX, N.S.
spaolai attention rîyen to Invuatonents lu 8ok-.d

div dpaying STO and Dannxtoan.
Colloctions made in aIl parte of the Maritime

Provinces.
Buoiness information affordedto etitomera.

166 HOLLIS STREET.

Guelph- Ont.
OHN SMITH,

Real Estate and Loan A e tAcon t t .
3ST. >10%mSQ ýJUR. Guelphi Ont

Asaignments taken and Eitsta IOîeon d.

JOHN M. M. DUFF,
Accountant and Insurance Adjuster,

Commissloner for Canada and
New York, Pennsylvanla, Massachu-etts, Mains, Verment

and IllInola.
UIBIUarOF MARRIAGIE LICUNBEB,

118 ST. JAMES STREET,
Opposite Post Offien.

DAVID J. ORAIQ,
Accountant, d. P., and Commissioner

. For Quebe and Ontario,
110 ST. JAMES STRET, MO2NTRaL.

J. W. & E, C. HOPKINS,
Architects and Valuers

OF REAL ESTATE, Montreal,
e defo Bu . nta av 4tod

-- BA G S-
J-1= oI1> oOTOIT.

A.L QUaLIT1rs AND sisus.
LOWT POsarMI Palons.

Also Hessians, Twines, Buckrams, Padding, &c.
Send for 8ample and Quotations.

THE CANADA JUTE CO.
(LIMITED.,)

62 & 64 Oollege Street,
MONTREAL.

oURI loest Seam Bolli Milli
W. H. HEMDERSON, Propr.,

] n E''orest, - On2.t..
Manufacturer of High Grade Standard Roller

Flour and Oatmeals. Solicits a trial.
Send for RaipIles and prices.

Estimates for all kinds of PRINTINo

oheerfully given on application to this
Office. We make a specialty of FINE
COMMEROIAL WORK.
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Gicliiorris Roller MilUs.
S I4ARVIE, Prop'r, CLENMORRIS, Ont.

CIîo:CK BIIÂND4S Ukn B Irig E'nd (iii .1?diina. S'enel for Saînpleî
'four best. Gin. il$ a trial.

BLAIR ROLLER FLOURINC MIL'LS.

Z-

X r ý

Mr- ý

R LL~RILLO'
TOLS80/, SCO TT& C O., Pro!» s.,

1H[G1-IGATE, - .ONTARlIO.

'g ÇlP1f ~10

OUN"1NNGIIAM & VI.TB1tEN, 4nt,- - - HALIFJX, N.S.

FENTrON '1%. N ÂgenUR tUft, 01JHÀW.OVTTEOWN, 1'.Ei.f.

WHOLESALE MEN
Shoel.d solà for an Estimnte for tboir

JOURNAL - COMMERCE,
303 &305 St. laines Street, MONTREAL.

O'NEAIL'S ROLLER MI1LLS.

THOMAS O'NEAIL, Prop'r, MEROI4ANT MILLER.

Canacllï, IH Batrels per daï Deaklu nSceds a nd Agrieulluial Imph nnI

Glenelg Roller Milis.
VIALONI! BROS., Proprietors, ALVINSTON. Ontario.

jir-Y- SEND FOR SAMPLES OF THIS'RRAND.

SHIPPING TAGS.
Having all the miachiinery niecessary for the manufacture of

SMlPPIqG TAGS, we would cail the attention of

Mordhants & Mantifacturers to, oui' exceptionally

LOW -PLICES in thiB Unme.

185 i

IL. C. SCOTT.
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BLENHEIM ROLLER MILLS.
Campbell, Rutherford & Sinclair, Proprs.,

BLENHEIM, - - - - ONTARIO.

Senidfor Samiples and Pricesi.

R. T. HUGHSON, Propr., BLENH EIM, Ont.

Hanover - Roller ÷ Mills.
1HEIMBECKER & ZIEGLER, Prop's,

HANOVER, Ont.

E Ißi- ItakiW: .5! .- niñ--- ï __ ili

SPecial Brands :--uoE PATENT ROLUEi, .SAUGEEN FoAM," "SILVER
KING." Oapacity :-100.BBLs. PEn DAY.

o . . Send for Sanpes and Pricea.

ronCr noM o TzLL$.
A. H. COOKE, Propr., PORT DOVER, Ont

Sendfor Sample and .Pricu,

Greenlaw Roller Mills.
GOODFELLOW & HOWSON, Proor's, WROXETER, Ont.

N

Standard lirands, I ONT AJi." Capacity, 75 Barrel per day.
Sendfor .anple andpric.

The Maple Grove Mills.

TEW & MARSHALL, Probrietors.
neezza- .- - oeT.
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..t 7G7nera

TcIcoe NJ tl

es

ton Steam Flouring Milis
d. R. FOSTER, Propr., MON TON, N.B.

mneal, Iluckwheat Meai, Grauitt Plotir, Cracked Wlheat,
, Shorts and Hleavy Feed, Cracklel Corn ard Oats.

M. GREIG, JR.
Engraver & Illuminator,
Lite of Edwin Cox & Co,

vites, Visitinuj Cards, liall Programmes
01I0o21111s &c., dIcigneil and etigraved in
. Coats Aris atd Crests etgraved
cd.

d Presentation Addresses a Speclaltv.
32 St. Jalies Street,

Book Store.) MONTREAL.

Sampti,

.. ~~kMLTO

O. W. DAWSON,
inker, Engraver,
DSTFN~CII., CUTTER,
ip., Stcel Leters . 11 Fiures. Steel
rrss staiopu, lirss 1Lstris, stuCC Dieste
ce and Bansking Stamps of cycry

description.

ig St., Wost of Victola Sq.
MONTREAL.

o. tor8.

BWEBB
A300

NG AVE

GloNTo.

M l, dmTos mync, Pr' pr.,Bfrigden Steam RoIlrMle i s Brgden, Ont.

Capacity, 100 Bbls. per Day. Standard Brands: "1Choice Red
Winter Wheat Flour," cM. T?" and ISydenham." Send for samples
and prices.

FLOURING : MILLS.

We- SEND FOR SAMPLES.-D

Z-

00

ê~ VV U A9JM.

~-=o m=
DICK, RIDOUT & 00., Proprietors,

Il and 13 Front Street East, - ------- TORONTO.

IJUTE1àOTR

MANVIPACTURMRS 1o

JUTE, COTTON and LINEN BAGS,
Bag Pritilng a specialty.

-at.so-

HESMIANS for Mattresses and i3aIes, BUCKRAMS for Carriage Vorks,
Tallors' Canvas, Twines, &c.

STOTRAGE, Band or Free.

Montrea Agent: 1ORACE R. R/DOUT.

THE CANADIAN JOURNAL OF COMMERCE.
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The Fire Insurance Business
heretofore carricd on by thetundersigned as Commission Agents, at their old Offices,
45 St. Francois Xavicr Street, for the Northern and Caledonian Insurance
Conmpanies, will continue in lavor of the

CALEDONIAN INSURANCE C0.
0F JE]-)I] TB -EG-~I-.

the oldest Scotch Office, founded 1805, and one of the strongest Companies rj e-
sented in Canada, and Our other Insurance connections as BRO ERS D
AGENTS.

Continuance of all busines connections is solicited, and the undersigned beg ta
acknowledge the support given to then in this department of business during the
last twenty-five years.

TATLOR BRS.
45 ST. FRANCOIS XAVIER ST., MONTREAL.

THE-E FEDERAL
LIFE ASSURANCE COMPANYs

HEAD OFFICE, - HAMILTON, ONT.

Guarantea Capital, -------- $700,000
Government Deposit, - - - - - - - 51,000

Writes Liberal Policies without Burdensome
Conditions.

NON-FORFEITABLE POLICIES.
Exanple.-Age 35-$o000 Ordinary Life Policy. Payment of three annual

Premiums will keep the Policy in force 5 years and 298 days. The same number of
Premions an eattndowment or Term-payment Life Policy will keep it in force a
longer time. DAVID DEXTER,

ManagingL Director.

JH.WA RmW EN°A
J. H. WALKER, WOOD ENGRAVER

BRITISH AMERICA
ASSURANCE CO.

xnicorporated x833,FI E Z7cDm MARMEE.

]E A OFPI E - - TORONTO.

Cash Capital and Assets, $1,133,666.52.

8BOA4-PR.D 012" JDII7ElCWOMIS:
JOHN MORISON, Governor. JOHN LEYS, Deputy Governor.

Henry Taylor. G. M. Kinghorn (Montreal). Hon. Wm. Cayley,
John V. Reid. George Bo d. rGeorge E. Smith.

' . . W.Narren.
GeoRGE E. RoBtNS, Asst. Secretary. H. A. HOLDEN, Resident Agent, Montrepl

ROYAL CANADIAN
FIRE AND MARINE INSURANCE 00.

Pr'esident, - A1NDREWT ROBRTSONV, Esq.
T'ice-President, - Hoy. J. R. THLIBAUDEA U.

Head Office, l57 St. James St., MONTREAL.

Capital, - $600,000
Assets, - - 708,328
Income, 1885, 5--- -- ..- 517,378

HARRY CUTT, Secretary. ARCH. NICOLL, Marine Underwriter.

G. H. McHENRY, Manager.

M. J. E. DROLET, Agont for City and District of Montroeal.

COMMERCIAL UNION
.8-2A3rCo co.. ImiTrzD)

OF LONDON, ENGLAND.
Capital, - - .- - .- £2,300,000 Sterling.

MONTREAL, 64 ST. FRANOOIS XAVIER STREET
FRED COLE, General Agent.

THE CITY OF LONDON
FIRE INSURANCE COMPANY

O-1' IjOssr-Doss, JrGLA35r..

Capital........... . ....... .........- -... . --....$10,000,000
Insurance Affected at Lowest Current Rates.

HiAan OFFICE FOR PROVINCE OF QUEREn *

53 & 55 St. Francois Xavier Street, MONTREAL.
W. R. OSWALD, Con. Agent.

Safe and Reliable Agents wantcd in unrepresented districts.

THE LONDON MUTUAL
FIRE INSURANOE 00'Y OF CANADA.

The Successfui Pioneer of Cheap FARM AND RESIDENCE Insurances.
Finanoial Statemoent 31st Deconber, 1884, shows Assets, $365,541.32.

Over 41,000 Members. Nearly 15,000 Policies issued in 1884,
The only "Fire Mutual " licensed by the Dominion Government. Takes risks

on Farm Property, and on Private Dwellings in City, Town or Village, on more
favorable terms than any other Company.

Head offices, 438 niclanseoId St., Loncondo, Oint.
JAMIES ARSKdTRONO, M.P., Presideni. JAES ORANT, Vice-President.
W. R. VINeNG, Treasurer. C. G. Cony, Fire Inspector.

D. O. MACDONALD, MANAGER.
The " London Mutual " does a larger business in the Insurance of Farm Property

and Private Residences than any other Company in the Dominion, AND lAS
DONE TUE SAME FOR NOW OVER A QUARTER OFA CENTURY.
Parties intending to insure should give this "old and tried'" company the prefer-
ence, for, until it war. establislhed, tte stock companles having ail their own way,
charged the owners of farm property andi private rcsidcnces lugh rates to make up
for their losses-on more dangerous classesiof proerty; thiss l changed now, through
the efforts and working of the nuccessful "ILondon Mutual." 'Fer reportsor Inur-

nce apply te any ofthe Agents, or address the Head Office.
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IIENRY LYIAN, ANDREW ALLAN.
(L.yman Sons. &'Co., (Allan Line R. M,

Montreal & roronto), Steamships),
Painsiarr. Vtcn-PaRnaENT.

GERALD E. HART,
on. Manager.

Citizens Insurance Co.
OF CANADA.

Entolii.ihed 1864. capital, $1,009,800.

Head Office, 179 St. James St,, Montreal.
FIRE, LIFE, ACCIDENT

Bluessrn Transacted.

Only Conmpany issuing negotlable

ENDOWMENT COUPON BONDS
without condition,, ofFering faclities for oltaining

mnney at any monment.
A R IU.lAlME CANAITAN COMPANY.

AIt PIt SI(UTlY. PROMIPT PAYMENTS.

S. COLLINS'SON & CO.
S\ANUFACTJURER1,S OF

PRINTING INKS,
32 and 34 Frankfort Street, N, Y.

Our Cut Inks are used on the lacAzinand WuînnL

1,y liarper & lîrotlcrs, and on this Paper.

:P. D, DO.DS & CO-
Jist, lnceived Ex KERl RWEIDER:

ç3,000 Boxes Glass,
4 Cases Artists' Materials.

STOOKS AND BONDS.

INSUR ANCE COMPAN IES.-C.ANAN.--Montral Quatationt, June 2,188".

NA>.,,. op ColipAsy. NO. ' <idon Dite 0f silure mut Cnd
PSh res "i lend ividenda par value. paid ler quotatona

per year. Share. pur et.

British Amneriea Fire and Marine . 10,000 3-6mos. ............ $50 $50 121
Canadi Lie......................... 2,500 7-16nos. Meh &Sop. 400 50 420
Citizens, Fire, Life,& Accident ..... 11880 -12nos 10 Sept yr 85 71 100
Confedoration Life ............... 5,000 5-6mos. ..... ....... 100 10 232
Quen city ire................... 2000 50 10
Western Assurance.................. 20,000 4-6mos. 30J'n3S0S'p, 40 20 159
Royal Canadian Insurane. .. 20,000 5-12mosq. Dec v' 20 95
Accident fis. Co. of Nort Amarica. 2i; 10 6 15J1, l5ian 10 20100 90
Il narante$ C. of N$rth Axuerjea. 13,372 6 15 J' l5 10 50 90 100

BITISH àxNO FoncoN.-(Quotatiotit on the Lo.ndon ilIarket, Mlay 25. 1887.

blarket value
p.-p'd ni) share.

B3ritisl and Foreign Marine ........
Oalsdar,,an ......................
C e"ercial .ira, Life &'Marine.
Edinburgh Life......................
Fire Instrance Association..........
Glasgow & London...................
Guardian Fire and Life..............

umeprial Fire..... ...........
Lanenshire Fira...... .........

Life Association of Scotland.....
London Assurance Corporation.
London & Lancashire Life..........
Liverpool &Lond.& Globe Fire & L.
Northern, Fire & Life...............
North Brit. & Mor. Fire & Lif ..
Phoenix Fire........... ......
Qeen Fire & Life..................
llayal Inîsurance Mire &.Lite...
Seotiah 1inperial Fira &Life.
Seottish provincial pire & Life.
Standard Life...........

St r1 £ .............................

NORTH BRITISH & MERC N TILE
FIRE AND LIFE

IN\7TRnANCE zCOMFlANTw.
ES1TABLISHIE) 1809.

Resoîuroes of the Company.
An hori d Capital........................... ............... £3,000,000 Stg.

s ri e ................................. .................... 2.500,000
Pî........................................................ 0800

Piro Fîuuîîl uîuuil lltserîP'ecs 15t lt$, 1)LC'eaîîîr,183,i...........15)2 , 235
Lifoniaîîl Amiuity Fundls................................... 31,1,19
leventne-Vlire liran ch ......................................... 1180,850 4

do ,ite b and Anniuitly Bran es........................ 551,307
Agents In ail principal Towns of the Dominion.

Head Office for the Dominion, 78 St. Francois Xavier Street,
MON2STRE.A.TL

1U. LORN A acDOU(SAlN Gn. LL en, W M.EWING histclor.
TilULAS DVI SON,1 )G. M, AHEri, Su5-Jnstclor.

50,000

50,000
5,000

100,000

20,000
12,000

100,000
10,000
35,862
10 000

.1.103,75
3000
40,000

6,722
200,000
100,00

50,00
20,000
10,000

4,000

50
30
10
5

13
£7 p. sh.

30
15
48
10
70
70
56

£21 . s.

60
6

15
583
5

20

50
100

£10
............

100
100
20
40
25
10
20

100
50

10
20
10
50
50
25

..
5

15
£2

25
2

1211 7-20
2
5
61

13

12 '1

£23 £23j
£25 l 3d

£43
5a 6d 6. Gd
20S 30s

£72 £74
£157 £162

£63 £61
£320
£49 £51

75S 85s
£3418s9d

£38 £381
£215 £250

7-ia
£383 £38%3

SOS
£10 £181
£4%

ROYAL INSURANCE CO'Y
OF LIVERPOOL AND LONDON.

Liability of Shareholders Unlimited.
CAPITAL, - - - - - - - - - $26,000,000
FUNDS INVESTED, - - - - - - - 21,000,000
Investmonts In Canada for.the soie pro-

tection of Canadian Policy-holders, - - 700,000

Head Office for Canada: MONTREAL.
Every description ei property insutred at moderate rates of preriin. 'Life

Assurances granted it al the most approved'forns.

CHIEF AGENTS:
M. H. GAULT. 1 W. TATLEY.

NATIONAL ASSURANCE 00. ATLAS ASSURANCE COMPANY
011 Irl.j-T]D. (02r <O, LsrrolT, EM1i-o-.)

IN1O0 li F RD1 18c. FOUYDED 1808.

CAPITAL, - £1,000,000 STG. CAPITAL, - - £1,200,000 STG.
CHIFM AGNS:.OINIT NANAGERS:

MONTREAL. OWEM - - .- MONTREAL.Touofs E1. 1oxjom7'.
Agonts requirod in unropresented towns.

Scottish Union and National
INSURANCE CO., OF EDINBURGH, SCOTLAND,

M. BENNETT, Jr., Gon. Manager North Amarican Branch, Hartford. Conn.

Capital .......... $30,000,000 | Invested Funds ...... $13,500,000
T'otalAssets.....,. 34,472,705 1 Deposit ith Dom.Got . 125,000

WALTER KAVANAGH, Rasidant Agent, 117 St. Franceis Xaeir Street, MONTREAL.

COLONIAL EXHIBITION.
South Konsington, L.ondo, Novembr 10ti, 1886.

Mesars. D. A. McCASKILL & CO., lfoxTnrrn .
Dear Sirs,- am lappy te inform, you that your varniahes have heent test-

ed by saveral Birmingham manufneturernd carringo'aakers wvith satis-..
factery- resuilts, nnd I have this day left ni order for the wvhole exhibit te be.'
forwaîrded by rail te Birmsingham to be distribuited te the purchasers.

Yoursfaithfully. (Signed) J. U. PRATT.
N.r .- 'hl Exhibit consisted of 423'gallonB of Qne Carriage Vr nimhes. 4

irrand finale.
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Insurance.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

LIFE and FIRE.
Invested Funds, - - - $30,500,000
Funds invested in Canada, - - 900,000

Security, Prompt Payment and Liberality in the
adJustment ef osses are the prominent features
of thhs Company.

CANADA BoARD oF DIRETORS:

HON. HENRY STARNS, Chairman.
TREoDoRE HART, Esq.
EDWARD J. BARBArU, Esq.
WENTwoRTH J. BUCHANAN, Esq.

G. F. 0. SMITH1, Resident Secretary.
Medical Referee-D. 0. MAcoALLus, Esq., M-D.
Standing Counsel-The RoN. WM, ADGLEY.

HEAD OFFICE, CANADA BRANCH:
MONTRE AL.

WI-ME

Accident Insurance Co.
OF NORTH AMERICA.

Incorporated by Dominion Parliament, A.D., 1872.

Autlhorized Capital, - $500,000.
HEAD.X OFFICE:

15'7 ST AL--EM ST.,
MONTREAL.

President: Vice-President:
SIR A. T. GALT. HON. JAMEs FERRIER.

MANAGING DIREOTOR :

EDWARD RAWLINGS.
The Accident Insurance Company ofNorth

America possesses a record for bath reliability
and libera ity, one proof of which is that it has
pid over two thosand lotses and has NEVER
contesteda claim ai law. IL bas ample linancial.
resources, and bas made the Soeciai Dosii it
the Insurance Defartment at Ottawa,. I is, more-
over, the only Company whose eapital and funds
are solely applicable to Acident Insurance.

Q Ti E M ME a

Fire Assurance Company.
ESTABLISHED 1818,

Government Deposit, ... . - -.- $75,200.00
Directors-J. Greaves Clapham President ; Ed-

win Joncs, Vice-Prosident W . Dean, Tros.;
Senator C.A. P. Pelletier, dao. R. Renfrew, A. F.
Itunt, lon. Pierre Garneau. Chs. Langlois, lu-
poeetor; W. L. Fiber Shec.
Agenc:e.-Ontario-G 00. Pyke, Toronto. Mon-
real-J. Hl. Routh & Co. NoN Brunswick-Tlios.
A. Temple, St. John. Manitoba-A. Holloway,
Winnipeg.

Legal.

Montreal.
W. ATWATER,A Advocate, Barrister, Commirissioier, &c.

131 St. James Street, Montreal.

Q UI1N & WEIB, Advocates, Barriters, d-c.

181 St. James Street,
M. J. P. QUINN. W. A. WEIR.

A BBOTT, TAIT & ABBOTTS,
IL ADVOCA TA'S

North British Clatnberis, 11 Hospital St.

Insurance.

ESTABLISHIED 1903.

IMPERIAL
FIRE INSURANCE COMPANY,

OF LONDON.

W. H. RINTOUL Resid't 8ecretary,
Montreal: No. 6 Hospital street.

Subscribed Capital, - - - - £1,200,000 Stg.
Paid-Up Capital,----- .- £300,000 Sig.
Total fnvested Fundi, over - - £1,550,000 Sg.

The Waterloo Mutual
FIRE INSURANCE COMPANY.

ESTABLISnIan IN 1863.

Head Office, . Vaterloo, Out.

Assets, Jan. lst, 1887, - $240,448.00
No. of Policies in force Jan.

lst, 1887, - - - - -

CHARLES HENDRY, EsQ., - - President.
GEORGE RANDALL, EsQ., - Vice-President.
0. M. TAYLOR, Esq., J. B. HJUaIEs, Esq.,

Secretary. Inpector.

GORE DISTRICT
FIRE INSURANCE COMP'Y.

Head Office,.GaIlt, Ont.
Established 1836.

Prejident, - - Hon. JAS. YOUNG, Ml P.P.
Vice-1residezt, - - - A. WARNO0K, Esq.
Manager, -- --- .R. S. STRONG, Esq.

MERCANTILE
FIRE INSURANCE COMP'Y.

WATERLOO, Ont.
Subscribed Capital, - - $200,000.00
Government Deposit, - - - 20,100.00

Losses promptly adjusted and paid,
I. E. BOWMAN, Esq., - - President.
P. H. SUIS, Esq., - - - Secretary.
- 000K, Esq., - - - Inspector.

EECANADIENN ETW
Insurance Company.

Capital Stock, - - - - - - - $300,000
Government Deposit, - - - - - - 25,000

lncorporated by s Special Act of Parliamient.
. LAIm OFricE:

13 ST, LAMBERT.ST,, - MONTREAL,

Insurance.

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

Head Ofce, ----- TORONTO.

Cuarantec Fund, - - - - $300,000
Deposit with Covernment, 50,000

HoN. A LEx. MAcKPNzi, I.P., Presidont.
HoN. ALEx. Mous, M.P.P. i
JonN. L. BLAImIE, Esq.
WILLÂM iMIcCAsE, F.T.A., Eng.,

Managing Director.

CHARLES AULT, M.D., Manager Prov. Quebec
197 St. Francois Xavier St.

Logat.

Cornwal1, Ont.
MAODONALD & MAOINTOSH,

(Bute MIr. Il. Sandfield Macdonald),
3ARRISTEIRS.

N.B.--SpeCial facilities for mavsking prompt Col-
lections throuighout Ontario and Man itba.

Hamilton, Ont.

PATTORNEY,
Solicitor, Coveyancer, &c., 34 Janes St. N.

St. Thomas, Ont.

ERMATINGER & ROBINSON,
BIARRISTERIS, &-c.

Soici tors for Imî,eranl Bank and Soutlh-western
Loni, Society. Collections prompîtîly attended to
in at portios of Western Ontario.

St. Catharines, Ont.

ALBERT. U. BROWN,
(Successor to Brownt & Brown),

Barrister, Allorneys, Solicitors in Ch4ancery,
NZotaries Public, djc.

Seaforth, Ont.
00OAUGHEY & HOLMESTED,

BARRISTERS, &c , Scaforth, Onit.

Hamilton, Ont.
A D. aAmERON,

l arrister Attorniey-t-Law, Solicitor in
Chancery an.d utisolvenc0y, Notary Public, Con-
veyanocer, &c., No. 10 Uuiiglson Street, Sout.h
JIHnilton1 , Ont.

London, Ont.
IBBONS, MoR AB & MULKERN,

D.i RRISTERS d SOLICITORS.
Office, corner Richmond and Carling Streets.

Geo. C. Gibbons. (e. clNab. Il. Mulkern.

Renfrew, Ont.
JOHN D. MoDONALD,

Barriste A ttorney-nt-Law, &c., &G.
Ofltcisi Assliee for the count of Renfrew.

Ofmice:-Raglan, Street, opposite Smnith & Stewart's
Hardware Store.

Simcoe, Ont.

(1 W. WELLS,
\. (Late Killmaster & Wells),

B/3 IIRISTER, SOLICIITOR, &c.
Walkerton, Ont.

KLEIN & MacNAMARA,
Barristers, c itrs,

W alkerton county town of Brue county, Qàt,

1859

Kingston, Ont.
SMYTHE & SMITH, BARRISTERS,

E. Il. MTTHE, LL.D., Q.Q. 0. FRONTENAO BMITI.



1860

Insurance.

NE wYORK LIFE
Insurance COYy.

JANUARY lst,, 1887.

Cash Assets................S 75,421,452
Surplus-.....----............ 15,549,319
Annual Incomo........... 19,230,408
New Risks Assumod..... 85,178,294
Total Risks In force...... 304,373,540

intelligent men ofgood address, tact and industry,
who can procure first.class business, i. -find profitable
employ ment. and build up a competency witLhout capi-

ta\, as Agents of the Now York Lfi'e Insuwance
Copnl)ny. Centleinen of ability and culture, without
previous experience, can soon acquire the knowledge

essential to success.

DAVID BURKE,
General Manayerfor Janada.

OFFICES:

Union Bank Building, Montreal.
Mail Building, Toronto.

Insurance.

BRITISH EMPIREmaK-ua.ai miife
Assurance Co. of London, Enff.

ESTABLISHED 1847.

Accumulated Funds, - 55,000,000
Annual Income over - - 1,000,000
Canadian Investments, - - 600,000

CANADA BRANCH, MONTREAL.
DIRECTORS:

HON. JOHN HAMILTON,
Director Bank of Mrontreal.

JAMES BURNETT, Esq.,
President Montreal Stock Exchange.

JOHN HOPE, Esq.,
Of John Hope 4 Ca.

ALEXANDER MURRAY, Esq.,
Director Bank of sontreal.

ROBERT SIMMS, Esq.,
Of R. Simms e Ca.

F. STMCLIFFE, General Manager.
0. GREVILLE RAR9TON,

Superintendent of Agencies.

O. R. G. JOHNSON, - - - General Agent,
OIONTRIIAL AND DISTRICT.

I. FRITH JEFFRIES, Manager Western ontariof,
LOnDiON. ONT.

Insurance.

GLASGOW & LONDON
Fire IRiisrance CO.

CANADIAN BRANCH.

HEAD OFFICE:

CORRER ROTH[ BÂME JND 'S. ELE , SIRE US

W. il. HIUTTON, Esq., (James Hutton & Co., Mont-
mal), Chairman.

JAS, o'BilN, Esq., (J. O'Brien & Co.), Montreal.
D. Ginourna, M. P., Q. C.,Montreal
LARRATT W. S1nnTa, D. 0. L. President Building

and Lonn Association, Toronto.
ROnT. C. JAOIieSoN, Esq., Montrent.
S. NoRDEIMER, Esq., Prosident Federal Bank,

Toronto.
Gao. lR. R. CoCKounN, Eso., (President Toronto

Land and lnvestmont Co.), Toronto.

STEWART BROWNE.
INSFEOTORS:

W. G. BROWN. O. GELINAS
A. D. O. VAN WART.

gr $1.00 Cash deposited with Canadian
Government for every dollar of liability.

WESTERN -

FIRE AND MARINE. INCORPORATED 1851.

gapital and Assets, - - - -
Income for Year ending 31st Deo,, 188U,

$2,359,054 40
- 1,422,239 28

JEead. Office: Toronto, Ont.

A. M. SMbiii, President. J. J, KENNY, Managing Dir.
JAs. BooMER, Secretary.

J. H. ROUTH & CO., Managers Montreal Branch,
190 ST. JAMES STREET.

THE FIRE
INSU RANCE ASSOCIATION

(L.MITED,)

Confederation Life Association,
-

The Serity offered to Policyholders is Unstlrassett by/
any Company doing business in the Diominion.

Its PiZrogress has beet iunexamplet in the history
ofInsurance in Canada.

Ils Policies are intlispetable after fhree years and kioa-
forfeitable after two years.

Is Proflts are distributel upon an eqatitable basis,
resultiny in very much larger returns to " Tem Paynaent J4fe"
and ".Endownen t" Policyholders than under the Uniform Bonus Plan
pursued by soine Companies.

Intending Insurers will ind it for their interest to cxamaiie care.
figly its syatemr and terns before insuring elsewhere.
Manager for the Province ofQuebec, J. K. M ACDONALD,

H, J.JOHNSTON, Montrea. ManagingDire
Manager for New Brunswick, Manager for Nova Scotia,

Major J. MacGREGOR:GRANT, St. John. AUCUSTUS AUIJSON. Halifyt

THE CANADIAN JOURNAL OF COMMERCE.


