’

' [nsurance &ﬁ’iza{ze —

ESTABLISHED JANUARY, 188!

/

PUBLISHED EVERY FRIDAY,

VoL XVIL No. 9.

MONTREAL, FRIDAY, MARCH -, 1898,

Revenue and Ihe public revenue in January last

cxports {m
Janunary.

sasie month

showed @ considerable increase over
1806 as it did for the

Wwle of the current fiscal year to that date, as the

dowing table shows:—

ANsUAL Supscririion - §2.00

Jany., 1897. Jany., 189S, Total to
31s¢ Jany., 1898,
CLt0MNeaaes aee 1,454,325 $1.676.633 $11,747.873
FACe.ceone anan 74.645 697,137 4,162,0%g
Fest Office..... v 371544 373.451 2,133.451
fPutlic Works, ... 177,758 325,029 2,233.393
Miwcellancous. ... 467,759 439,856 1,169,313
$3 046,362 $5,512,149 $21.446,123
Taal 1o Jan, 1897 cceees  svetvees coonctercnaane $20,499,210

The expenditure to close of Jany., 1897, was $z20.-
502,226, and to same date 1898, $19,004,648. In re-
cuipts there was an increase of $946913, and in ex-
penditures a decrease of $807.578, making a total of
£1.734491 to the advantage of the current fiscal year.

The exports of January, 1897, were, of the produce
of Canada, $6.097,812, and Jany., 1808, $9.512,722,
showing an increase in Jany., 1898, over same month
kst year of $3.414.910, which is 36 per cent. The
increase was mainly in agricultural products which
tiis vear were $3.533,440 s against $939,103 in Jany.,
&0, Mineral exports were also larger, and so were
manuiactures.  The exports of the present fiscal year
from Canada will far exceed any on record, and the
Tovenue is in a promising condition for a surplus,

——-—————

For tweaty-five vears the Liberal party
has been in power in Ontario.  In cvery
Session of the Legislature the Govera-
ment has been sustained by an overwhelming major-
ity. The position of their opponents has been so
hopeless that several members who were marked out
ier Ministers, if their party got into power, retired to
cther spheres in despair.  Amongst others were three
Toronto members, two of whom abandoned political
liir, and a third sought and found a more congenial
sphiere in the House of Commons.  The leader of the
Oppanition for many years, now Sir William Mere-

The Oatario
Elections.

dith, accepted a judgeship, which position he adorns,
Stir Oliver Mowat, under whom the Liberals came
into power, and by whose prestige and generalshin
they kept in for over twenty vears, joined the Laurier
Cabinet in 1806. This step was expected by those
who knew the situation in Ontario to be a serious one
fer the prospects of his party, cspecially after Sir
Oliver become Lt-Governor of Ontario. It is a
peculiarity of that Province for a large body of clec-
tors to vote against the party which is in power at
Ottawa. The provincial political lines are difficult
to discover, the difference between the two parties
involves, as a rule, no priygiple, but is largely a ques-
tion of administration, much after the style of a mu-
nicipal corporation. Hence small issues are apt to
be magnified by the party Ieaders, and the electors
take very little interest in matters that are being dis-
cussed with great heat in the local House. The
great surplus or no surplus question, which has been
discussed to death, is entirely beyond the capacity of
any but experienced and skilled financiers with a
good knowledge of accounts, to understand.  The
clectors decide such a question according to the trust
they repose in the judgment and veracity of some
favorite politician. The clection held this week has
reduced the Liberal majority in the Assembly to only
sufficient to keep the party in power, as a turn over
of three to five members would compel Mr. Hardy
to resign, and appeal again to the clectors. What
has caused this change in Ontario is  difficult to de-
cide. Some doubtless have condenmmed the Liberals
for their alleged weakness in dealing with the great
log question, as a strong anti-Amcrican fecling has
arisen in Ontario for several reasons. Others thought
it was “only fair to give the Conservatives a show,”
after being in the cold shade of Opposition so lony.
Others, a large number, do not approve of the same ,
party controlling both the Federal and Provincial
Houses. Others, Conscrvatives, who voted for Sir
Uliver on personal grounds only, have returtied to
their party allegiance, The situation is ot without
danger to the wvictors, and we may sce another On-
tario clection before it is due. i .
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The Heno Willam Malock, who for
many years was Uresdent of the Farm-
ers' Loan & “avings  Company, To-
ronto, which collaperd oo ddisastromsdy towards the
close of last year, voluutads offered to pay at once
the sum of $150000 m Discharge of his lighility as a
sharcholder, and a fusther sum tonards a fund for
assisting wilows aml others, whose incomes were
materially affected by the fmlure  The promptiess
with which thas offer was made has met with general
recogmtion as bemg highly honourable to Mr. Ma-
lack. Its aceeptance would certmnly bave been of
much ~ctvice to the creditors of the defunct company
by enubling the hquedators to pay an carly dividend.
After conference with the Master me-Orrehinary of Chan-
cery, and the Advicory Conunnittee, a0 resoution w s
passed that no offer shoukd be aceepted to compronmise
the halality of any diretor, or until o full mvestiga-
tion had been made, and advice tahen of cnnent
counsel,  The valnation of the mortgages nale by
and on behali of the hquidator scems more favour-
able than was at first reported. Real estate s ad-
vancig m value moand near Fotonto, <o thay, al-
though we do not znneipate auy copsiderable ad-
vapce for some time, ws the vacant properties am the
marhket are so Jargc, sull they ate more saleable than
they were, The shatcholdars are m a most unior-
wnate postion, as thay may not cnly Jose thar i
vestment, but be compadivd to pay urther calls, and
there 1s i Jance o thar hivimg to retnd dividends
which were snpsoperhy pasl 11 s semarhable that
more disturhance o the credit of the aother boan com-
pamies has not boan catsed by the collapse of the Farm-
ey’ Loan & Saovigs Company.

Mr. Muleek's
offer,

Wiath o few eacep-
tiong, and thosw ot Intle unportance, the depositors
in the other compantcs have shiown o gagn of alann,
The compantes, m antrapation of withdranals of de-
posits, prepared tor tns movement by enlarging ther
boldmgs ar cash, Tt the precimen though wise has
turned ont o b The  Western,
which enjod « the Jughost aradit e the ol country,
where it debontutes G e taveanr,

heen e dleas,

has artanged jor
a speaial audit o s atlaare By e guinen? account-
ants and vaduators troan Scatland, an example which
others meht e dow wah wedvantage, though the de-
bonture holdess whe hold o Larg:
amount  of Loty compans
shown remarhalde vongelance 1 the

matitutions of sl

n Groat DBntaa,
Cattihan have

sl;l!-lhl_\ of our

beonls,

Phero s neo deal My
Muloch 'S offer hud aogend eflect i the O Countn,

- - — -~

!h( L!ll-l sades made
Paciie Raalean i the Narth Weat, n
Pebruary, agurogated 20000 avres, (ur
which oo was roalived, o st thive thmes as
Iarge as that recenved denmg the same unavh laa
vear.  The Mmmng boom will kad o mre extende )
settlement 1 the North West by the attentson 1 wilt
draw to our farm lands,

by the Gl
C.P.R Land v ”ll”
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THR VIEWS OF A KDONDYKIB ON THRE ROUTES
TO AND THE PROSPECTS OF THAT REGION.
NotEs OF AN INTERVIEW wITit MR, CHEKistig
or Dawson City,

\We have had the privilege of an mterview wih
Mr. C James Christie, of Dawson Ciy, who
is one of the most experienced prospectors, and prac-
tical miners in the Yukon district,  We found huy
to be thoroughly acquainted with all the hivwn
routes: also with their transit conditions for passengers
and freight; as well as familiar with all the circum.
stances of life at the gold ficdds.  We submnt his
views with every confidence in therr being found
exceedingly interesting, and to all proposing to 5o

to the Klondyke highly valuable,
Rovres 1o THE GOLD FIELDS,

The following are the names of the known routss
to the Klondvke : Mouth of St Michaels: Dalton
Trail; Chilcoot Pass; White Pass; Teslin Lake, or
Stickeen River; and Edmonton,  The casiest ronte
to Dawson City is by steamer from Vancouver, \ic-
toria, B.C.. or the Sound Ports, U.S, Of those who
went by the Mouth of St Michaels route last sum.
mer, only one in four reached their destination. The
mhcr.s were frozen in, or were stuck on sand bars w
the low water between that place and Fort Yuhon,
The Yukon river is difficult 10 navigate owing to
current and shoals.  The pilots are few and un-
tdiable; fuel is scarce; and the route long and 1edi-
ous,  The wransportiation companies which propose
to use this route are not informed of its conditions,
so that, although they offer low rates, and promise
all that can be desired, the route 15 not an advisable
ane, as it will never be possible 10 keep sufticient sup-
plies of food, ete, to prevent great privation to triv-
cllers by the Mouth of St. Michaels.  The Dalton
Trail 1. an old Indian path. It is in UL S, territory
up to the height of land, where the boundary line s
crassad, imto Canada, This is a good road in sunuuer,
as there ds plenty of grass for horses, if they are
mken,  After ainp of 385 miles the Yukon is reacn-
e, where a boat must be built to traverse the rest of
the journey of 125 mules. There is no shelter,
those fond o an outdoor life, day and aight, can
have their fill of this enjoyment.  The Chileoot Pass
has been travelled hundreds of yvears. The nearest
way is by salt water to Daea, thence over the Ulnl-
coot summit to Lake Linderman, which is practically
the head of mland navigation, and one source of the
Yuhon river.  The Yukoen is a marvellous stream :
it rises within 28 miles of salt water, runs throuyn
a basin extending 2,000 miles, and cmpties into the
Beliwing Sea The packing work is done by Indians,
This year a number of aerial railways, tramways, anl
vlectric hoasts have been comnenced construction,
and 1 is climed will be svon in operation,  Thoy
will be a great boon to “pilgrims.”  Contractors ofivr
te deliver goods over the summit for 25 cents per
pound, the rate hias been 57 cents; the distance 13
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28 miles.  Miners bound for the Klondyke build
boats on Lake Linderman and Lake Bennett, though
timber is difficult to get, $60 being asked for 1ov
fcet, or $600 per thousand feet.  Pitch is $2  per
pound, and oakum not to be had. The boat needed
is of dory built skiff form, made to carry from 1,500
pounds to 4 tons. The river route has dangers from
sudden gales, which are liable to swamp boats, The
river at Miles Canyon narrows from 200 feet to 75
icet, and rushes through a passage of half a mile
with great foree, the sides of the stream being basaltic
rock.  The danger of this part of the route has been
overdrawn, thougl it needs a cool head and some
<kill to avoid trouble and wreck.  White Horse
tapids are 3 miles below Miles Canyon.  They arise
nom a reef across the river which creates what
nariners term a “three bore wave,” which will swamp
a tow heavily laden boat.  After this point is passed
the passage becomes simple and easy, though atten-
ton must be kept up for the rest of the trip of 43¢
anles to Dawson City. The quickest passage ever
made from Lake Bennett was by Jim Mackay, who
tan it in 11 days, the average time being from 10 to
20 days. The White Pass was tried by numbers
last year, but a few got through.  Anothier route is
irom salt water at Skaguay to Lake Bennett, which
i through a swampy and diflicult country; this route
canmot be recommended.  The Edmonton  Route
pasres through several difficult passes to head of
I'elly river, thence by boat to the diggings, The dis-
tunce is so great over which the palgrim woald be
compelled to pack his supplies, and the road so
rugged and barren, that no experienced person, free
izom local prejudices, ever gives this route a secoud
ought. A railway via Ldmonton would be very
corlly and would never pay expenses, The Teslin
Like, or Stickeen river route, goes up to Telegrapi
Creek, thence pack horses are used 1o Lake Teslin
1140 miles),  This is less rugged and more open than
other routes; it is said to be feasible for a railway, but
contractors would macet with these difficulties @ (1)
Supplics are very hard to procure; (2) The navvies
employed will go off to the gold fields after being
brought out to work; (3) Railway building is an ex-
pernnent i this region.

Tue Most FEASIBLE ROUTE

is the onc sclected by the Government.  Small steam-
ors could be placed on the Hootalinqua river by
which Miles Canyon and White Horse rapids would
be avoided, which are serious obstacles on the Yukon
The situation calls for immedixte action, as if an cf-
fure is not made to bring large supplics of focsd mto
the gold fields district there will be very great suffer-
mg, and probably loss of life, as large numbers are
tiocking in, who, heedless of warnings, have gone
forward without any means, or supplies of fuod.

A RatLway SUGGESTION.

It is much to be regretted that the officials of the
United States and of Canada, are not working in

harmony. Both countries are deeply interested in
the development of Alaska.  Were they to act in
concert a railway could be built at a comparatively
small expense, and operated to the mutual benerit
of both countries,

WiHO ARE THE MINERS?

The men who have settled in the gold fielas are
almost wholly of the class who are cosmopolitans,
snech as are to be found on any frontier, and who are
ready to engage in the search for gold, wherever it
is to be found.  They are hardy, rough in speech, ut-
terly regardless of social conventionanties, but other-
wise are not lawless, but only anxious 1o be let alone
to live their life in peace as miners, and are without
any disposition to disturb others.  Many have poured
in who are in every respect unfit for the climate, and
for the hard work of mining, or for the hard life of a
mining camp, with its jsolation and discourage-
ments.  Men of good physique, capable of roughing
it, of a cheerful spirit, abje to bear up under priva-
tions and disappointments, with a $1,000 in casiy,
may feel assured of success being highly probable to
reward perseverance and hard work., On the other
hand, the ne'er-do-well who cannot keep plodding at
hard physical labor, whose constitution is not thor-
vughly sound, is certain to suffer severely.

DawsoN Crry AND DISTRICT,

Dawson City is"at the mouth of the Klondyke. 1t
is 2 rude town of log cabins inhabited by 4,000 people.
Ihere are two large stores and warchouses owned by
trading companics; a Catholic Church, two Protes-
tant churches, and a hospital.  The quarters occu-
picd by the Mounted Police are ncat and tidy. Oi
the 100 to 150 women residents, 30 are married.
‘Lhere are saloons, cach with a gambling room; dance
halls, cte. The mming camp is the most orderly
ever known.  The Mounted Police patrol night and
day, and they are most effective in preserving law and
vrder, and respect for the British flag. The situation
of the town is not sanitary; there 1s no drainage;
summier is unhealthy ; but as there were only 28 graves
in October last it is evident that the mortality is low.
Acruss the river is Louise town, where there are
1,000 scttlers, with the usual outfit of a mining camp.
The river &> a mile wide, and is crossed by a terry.
Bonanza Creck is 2 1-2 miles up the Klondyke. Fii-
teen niles up this stream is where Siwash George
McCormick first discovered gold in August, 18¢0,
His claim is styled “Discovery Claim,” and fronj its
location all other claims are numbered, Little cre-
dence was given for some time to this discovery, but
a few adventurers went up to spy out the land, and
soon after every claim was located on the Eldorado
Creck and other strecams flowing into the Bonanza.
Gold was shortly afterwards found on Hunker Creck,
a tributary of the Klondyke. This section has beea
worked ever since with fabulous results. All the
ciaims on these streams are not equally rich,  On
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Hunker Creek there are 103 clans; on PBonanza 1203
on Eldorado s0; all of which will vield large returns,

MIMING METHGES AND Cont ol LABOR,

As the gold is not piched up on the surface, as
some smagme, but s found trom 3 to 10 feet below,
in sl which as alwans ttozen solid, i fire has to e
kindled and Rept bannngz <ome tme before any
carth can be dug out. TIns process ss continued
varous stgzes annd a “pay streak’™ s reached, then o
ctoss cut ae stacted and worked by doftng o tunnel
I The dirt as hoisted m buchets and placed i
a dwnp.  In the Spring thisis washed out by slutemg,
the gold being Jeft belund, bt in an mpure state.
The labour and expense involved by this systemt can
only be fully teabzed by experience, A unshilled
Jabour is worth from $tta S50 pet hour, it is clear
that the diggings must be very srich to veld a pro-
fit to the nnner,

RicHNESS oF 110 Gonb FILLDs,

The region is indeed very rich in undeveloped re-
sources.  The Yuohon  baun extends 1,480 miles,
throughont which the <ame geologieal conditions pre-
vail, gold Leing more o1 fess distibuted throughone
this vast basin.  Fhe ficld for prospectng s excee b
ingly extensive and hopeful. But, as the present -
thods of nuung are slow and expensive, a large am-
ount of the gold deposits will ot viehd a profit. In
order to secure clims some <harks have pliced goid
in the ground, ald then prcked ot up in order 1o en-
able them to make the regured declaration beiore
the Conmmissioner that  they have tound gold in a
piven localinn ! These clums they then v o dise
posc of to some new comer whom they victinuze,
There 15 urgent need for some more scientifie il
cconamical method of maning m s ragon, and it

is hoped that ~omce practial minmg enpmcer will
devise a better sustem than the one m vopue. Dnae

mite is useless as st freezes and fizzles out

The Rovar v asnp oM ROV QULSTIONS,

Royalty is a sore subject to miners, so also s the
question of the size of miming chinns, and the qesen-
vation of a certam proportion by the Conernment,
1t a5 thought that the most vquaable imethod would be
to place an export duty on the gold, as then aach
mitter woull hopow eaacthy what was the anvant of
his praduct, and how nch was bis share. A hiberad
policy is necessany to the devdopment of the golld
fickds, and Wil do more to add 1o the waalth of Can
ada than one which wall discounage sctttfement, Fhe
Yankce munters are few.  The mmers trom the Statos
are not Amiericans, but aiizens ot whatever country
they work m, amd it would be wrong o discimnae
against them  These unneds are as faw abvdgg @~
any born under the Brush g, They arc w pocabiar
< asg, who have no national prepudines Thar inalsy
15 towards whatever regann gold can be maned
and to affairs ontside a gold ateld thoy are wdfor:
ent  The commercial  difticultics have been very
great. Up ta a few days ago there wis ao mail m
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i added $6.70y {or those outstanding on 31st Dec.,
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Dawson City since last August, and no tel craph
exists.  The establishment of a branch of the Lk of
Comierce will provide accommodation the Le k of
which has heen keenldy felt, but the mail gquestt -y hag
not been  scttled, ’l‘his very serious drawba. a yr.
gently demands the prompt attention of the Goaer.
nment.

THE MOUNTED YULICE,

The administration of the affairs of the Klandyke
by the Mounted PPolice has been most adimsable,
The officers and men have vied with cach othr iy
rendering all the service possible to the settlers, and
taken pride in establishing  the reputation o the
camps for peacefulness and good conduct,  [hey
have been most assidious in giving help to the hug.
gry, the «<ick and to all needing assistance,  lvery
Yukoner is ready to pay a tribute of praise and of
aratitude to the Mounted Police.

- e—————

THE IMPERIAL LIFE ASSURANCE COMPANY.

The first annual meeting of the above Compin
was held on the 23rd Feby,, at Toromto, the o,
Sir Oliver Mowat, President, being in the chair The
Repart covers the first three months of the Comprun's
operations up to 3tst Dee., 1897, as all life insurance
compagies are required to furnish a statement up o
that date each year, The results for this short perind
were remarkable, and doubtless indicate an amount
of business being available for a new company whih
was ready when the conditions arose that were ae-
ceptable. It looks indeed as though the orgamzers
of the Imperial Life Assurance Company had lis-
covered an insmance Klondyke, so ‘rich were the
pickings sccured on entering the fiecld.  The amonn
of buginess transacted in the three initial months was
$1,185.723, which is certainly an enormous sm o
be written tn so hrief a period by a new enterprise.
The average amount of the 370 policies_issued was

83,2000 The oxpenses of organization, includug
printing, advertising,  office  equipment, legal fres,

cte, was S1o.404, an outlay which proves unusmal
coonomy to have been displayed in these expenditnes,
This ontlay was moere than covered by “Interest and
Profit frone investments,” from which $1098; was
realized.  The capital of $1,000,000 was all subscerih.-
at 23 per cent. premium. O this $230,000 was called
up, which vickded $652.500 10 be at once applied -
vards the Reserve Fund,  The annuity and assurasce
premiums amounted to $35.900, which with rece s
fiom investients made a total income of 40037
Apart from annuity premiums the cash received - or
sssurance preminms was $32,399.  If to this sum he

ol
$3920 for deferred premiums, the Tmperiat Life - u-
jeyed a tetal premium income of §45.003 as the = -
=ult of fts first three months business.  The t+
assets of the Campany amount to $336,247,0f wl b
8316964 is invested in first ¢lass securitics, asth ¢
may be safely judged to be which have been appres o

<
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by men of such experience and sound financial judsg-
ment as Sir Oliver Mowat, the Hon. Senator Cox,
the Hon, 80 C. Wood, and their colleagues on the
Beard of Directors. The Company took a some-
what bold but prudent step in determinmg from the

hest o compute the reserves  on their  policies
on a3 1-2 per cent. basis, instead  of 4 1.2
per vent., that  allowed  under  the  lusurance

Act. The reserves on its life annuity contracts are
caleulated on the basis of the latest mortality exper-
wnee of Government life annuitants in Great Britain,
with interest also ay 3 1-2 per cent. This stringent
valuation of<the whole of its business was adopted
with a view of making the policy-holders’ security s
sttong as pussible. This course though not an im-
mediate necessity puats the Company on a basis which
1~ not likely to be distushed for a long period. It is
o helpful in cnabling the Company to select i«
i vestments witht & more conservative care than when
¢ higher mterest rate on the reserve on policies has

- be provided for. The reserve on policies and annui-
nes at date of statement, 31st Dec. last, stood at
<300, which was supplemented by $1,917 as a spe-
cal reserve fur T immediate payment of death claims,
wen] for suspended mortality,” leaving $47.821 as the
~or surplus of assets over all fiabilities,  The Presid-
o, Sie Ofiver Mowat, in his address at the annaal
reeting alluded to the sum of $10,602,600 being an-
neath paid for life insurance preminms in Canada,
Suaded amongst Canadian, British and United Stat s
«ampanies, as evidence of there being “room for an-
cthier Canadian company.”  He made @ generous
dindon ta the principal insurance companies -loing
tuaness in Canada, «s “strong companies and safe
i their policy-holders,” but Sir Oliver claimed that
tte lmperial Life had determined to afford even “su-
penor security” to others.  Sir Mackenzie Rowedl,
¢ Premier of Canada, who is a very shrewd bus-
woss man, paid the agems the complinient of steling
them “first class representatives.”  The Houn, Gea,
V' Cox spoke of Mr, T, Bradshaw, the Actuary, as
“well qualified, being a Fellow of the Institute «f
\s taaries of Great Britain, a distinguished honor at-
taned by only two or three Canadians.”  The Board
ot the Company is exceptionally strong in names
which for a length of time have commanded the
Loghest degree of public respect and  confidence
1w Canada, for their soumdness of jadgment in fin-
<ieial and general business affairs, for eminence of
pet~omal character, and, what is of great importance
1+ w company, for the close supervision they exercise
over all the business affairs witly which thev are as-
wviated.  The Tmperial Life Assurance Compane
crtered upon its carcer under excepnonally favour-
able conditions, and we trust its remarkable suceess
m the first three months is an augury of such prosper-
it as will add prestige and confidence to Canuedin:
crrerprises. Mr F, G, Cox, Managing Director, s
«ur congratulations and good wishes. He <tarts of
weth a high standard which, we hope, he will *xceed
m this, and future years.
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SPAIN AND THE UNITRD STATES.

The enquiry into the cause of the United States
warship, the “Maine,” being destroyed in Havana
barbour, has not resulted in any discovery which
clears up the mystery. We have no expectation of
any such discovery, If the explosion was anaccide 1t
it destroyed the evidence by which it could be traced,
I it was done by design, it is certain that every pre-
caution was taken to prevent the perpetrators being
discovered. 1t is regarded by experts as impossible
for any Cuban rebels to have placed a mine, or torpe-
do, under the vessel, and fired it from the shore
without being observed.  Such an explosive force
naght have been placed by the Spanish authorities at
Havana without the knowledge of the Spanish Home
Government, or by some daring loyalists. It is not
generally known how intensely the Spanish people
m Cuba, who are I+ al, have for years been angered
by the misrepresentations of the American news-
papers regarding the Cuban revolt,  here are a
number of wealthy Cubans in the States who are
disloyal to Spain, and who desire to see the Stars
and Stripes floating over that island. They are in a
position to manipulate the press dispatches from Cuba,
and the news published in the United States papers has
been very largely concocted or dressed to incite the
antagonism of the American people against Spain,
A Moutreal merchant who does business with Cuba,
who visits it regularly, who knows its people thor-
oughly, and has constant advices therefrom, informs
us that the greater part of the news published about
the rebellion has been utterly fictitious, more especi-
ally such ites as related to the alleged atrocities of
the Spanish troops.  The repeated mnovements to se-
cure the interference of the American Government
with Cuban affairs on the plea of humanity, move-
ments which have brought the two countries several
times to the verge of war, are known to have been

{ incited by the falschoods of the Cubans in the States,

who have imbibed such republican ideas as make
them disloyal to Spain. We, in Canada, can the bettar
understand this by remembering how frequently ve
Canadians have been insulted by being described as
almost serfs oppressed by the Crown of Great Britain.
One prominent New York paper said: “While Can-
ada is held in subjection to England her people are
not entitled to respect, as they are too enslaved to be
cven desirous of political freedom.”  Even more
irritating language has heen for years used by papers
ail over the States in reference to the loyalists ot
Cuba. We laugh at such absurdities, but we can
well understand how such language would infuriate
so proud a race ¢x the Spanish, when along with it
were mingled covert threats to scize Cuba on the
pica that humanity demanded the rescue of Cuba from
Spanish control.  What should we Canadians think
of a movement in the States as pronounted inits mo-
tive as that which has been made in regard to Cuba,
being carried on to rescuc our conatry from (he al-
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ieged tyranny of the British Crown, and confer upon
us political liberty, which it is said we do not possess,
It is not pretended that Spain has done anything to
wrong or any way injure the States which 15 not
iully  justified by her  sovercignty over owne
«f  her  colonies,  Americans  of all  people
m the world, should be tie last to take affront &t a
nation sceking to suppress rebellion. Were  the
States to declare war upon Spain, we believe the step
would be condemned by every other civilized power,
unless it was demounstrated that Spain had begun the
var by blowing up an Ame-ican warship. America
Fas cnough domestic problemts to solve of a finan.
. al. commereial and social nature to engage all her
u ergies for some years, and her rulers and people
would show more wisdom in settling such questions
#an in making war upon a nation for such motives
«: those which have created such friction with Spaia.
-t el

ONTARIU ACCIDENT INSURANCE COMPANY.

The second annual meeting of the above Company
wa~ held at Toronto on the 215t Feby., a report of
which we publish in this issue, with the financial
<atement. The net income from premiums, aiter
deducting $4.438 for re-insurances, was $27,001. The
unestments gave an income of $1,086. There were
iho accident claims during the year amounting to
814.383, of which $2,670 was received from re-insur-
ing conipanics, The revenue account after charging
ail expenses shows a gain of $3,176. Of this sum
S2070 was placed to Reserve, $399 to cost of the
charier, leaving $600 unappropriated. The Reserve
Fund stands at $11,000 at the close of the seccond
sear's operations, which is a satisfactory result. The
Company has been empowered to effect contracts of
insurance against sickness not ending in death.  The
weeting passed a resolution approving of this class
of business being entered upon, the working out of
winch will be watched with much interest.  ‘The Com-
pamy had the misfortune to have oune policy-holder
killed by a railway accident in New Prunswick, and
three others injured by the same accident,  This was
vy renrarkable as all of them resided in different
parts of the country, and there was no special reason
for their all being on one train.  But accident coms-
panies are familiar with strange coincidences, The
progress of the Ontario Accident since its organiza-
tion two years ago is shown by 2,42¢ policies having
been written last year, and the premium income hav-
ing increased by $8,230 in 1897 over that of 18g6.
The Viee-Uresident, Mr. Eastmure, in his address al-
lizded 1o the keen competition now prevailing which
had caused rates for a certain class of business, to
iall below what was profitable.  The President of
ths Company, Dr. Larratt W. Smith, enjoys public
respeet in an eminent degree in Toronto, for ability
and high personal character.  His colleagues are men
of Ingh reputation in trade and financial circles. Mr,
Lighthound, Secretary, is a capable official, and mav
be relied upon to devote his encrgies 0 building up
the business with care and skill.

THE RAILWAY WAR.

That a war of rates should prevail at the present
time when the freight and passenger services of the
belligerent railways are fully taxed by the Spring
trade, and the Klondyke, would seem to show a weak-
niess and want of sagacity on the part of the managers
of the interested lines,  However, the general publie
are doubtless deriving benefit from the reduced cost
of travelling, and perhaps the carnings of the rail-
ways, owing to increased traflic, will not suffer so
much as they otherwise would.

—_—————
THE WESTERN ASSURANCE COMPANY.

The annual meeting of the \Western Assurance Com-
pany was held at Toronto on the 25th Feby., the Pre-
sident, the Hon. Senator Cox being in the Chair, At
tention is invited to the Report and Statement, which
will be found on another page. The results of last vear's
business were very gratiiving, heing more favourable
than for a number of years, as the following com-
parisons show —

‘Total net income, Total Expeniiture, Transfer to
s Inciuding losses.  Reserve Fund,
S
1894, 3.191,873 2,082,419 10,000
1895, 2407891 2,331,388
1896, 2,336,727 2,217,019 14.000
1897. 2,393,632 2,133,787 68,326

The fire premium last year was $1,881,500, and the
fire losses, $1,001,360. the loss ratio to premiums he-
ing 53.2 per cent.  The marine premiums were $689,-
718, and marine losses $373,864; the marine loss ratio
to premiums was 54.5 per cent. Both these are highly
gratifying percentages, and the marine loss, after the
hard lines which fell to the Western in this branch
of its business in 1893, would be an especially pleas-
ant experience last year, as an intimation was given
by the Report for 1893 that the marine business
would be abandoned unless results improved.  An-
other agreeable change is that, instead of an appro-
priation heing required to cover depreciation in secur-
ities, the Profit and Loss account for 1897 shows
that there was an inercase in the value of the in-
vestments of $18,381 over their market price a year
ago. The Company paid two half vearly dividends
at the rate of ten per cent, per annum last vear cut
of the vear’s carnings, and from the same <ource
added $68.226 to the Reserve Fund., The Recorve
Fund stands at $r.155.134. the Re-Imsurance Re-
scrve being the estimated amount necessary to re-
insnre, or run off outstanding risks is $773.661, which
leaves a net Surplus of $370.472. The prosperity of
the Western is a source of pleasure to aii interestad
in Caradian institutions. Tt has a record of half a
century’s honourable transactions, which have won
for it an exceptional degrree of public confidence alt
over this continent. Mr. T. J. Kenny, Vice-Presid-
ent and Managing Directors, stands in an emient posi-
tion amongst underwriters, and the reputation of the
President, the Hon. Geo. A. Cox, as a financier and
sagacious business-man, is too well established to need
remark. - Co P
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SCOTCH AND CANADIAN BANKS COMPARED.

The Scotelt banks only adopted the systemv of
publishing annual reports with statements about the
vear 1868, The custom caine into vogue after the failure

{ the Western Bank of Scotland, which so disturbed
public confidence as to render it desivable to afford
--nurnmtmn rcg'lrdmg the position of all the banks,
¢ oncealment is the mother of suspicion, and public-
ty breeds confidence. The publication of its state-
aent s a protection to the bank itself, as the pros-
sect of having to reveal its condition is effectual in
restraiting such actions as would not hear criticism.
tadd the numerous private banks in England which
raled in the fast century been compelled to publish
i nodical statements over the signature of the pro
prictor and his chief officer, there would have ben
wner faitures.  The first bank ia Edinburgh to pub-
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Ulish its statewment was the British Liten Co,, which
it did to fall in with what had become the established
custom of the Clasgow barts, The table we publish

Cin this issue, which we have adopted from Banking

and lasurance, published at Edinburgh, gives an ex-
Libit of the condition of the tanks of Scatland i
1887, and 18gy, that will be found highly interesting,
We have supplemented the table by giving, as far as
practicable, the sat ¢ items of the Canadian banks
for 1887 and 1897 by whirh thy condition of the
banks of the two countries may be compa=ed.  The
most stnking difference between the Scotch and
Canadian banks is in the respective amount of their
note issues- With a capital paid-up of $46,510,000
the Scoteh Banks have a circulation of $37,760,000,
or 8t per cent. of capital, wherecas the Canadian
Banks with a capital paid-up of $53,046.000 have only

THE BANKS OF SCOTLAND AND BAKKS OF CANADA.

TABLE GIVING PRINCIFAL 1TEMS OF EACH OF TIIK HANKS IN SCOTLAND FOR 1887 AND 1897, AND THFIR AGGREGATES COMPARED WITH
THE TOIA'S UF THE BANKS OF CANADA FOR THE SAME VEARS,

Por ct, g

!

Leret
of
Capttal . Kienerve DIy . el ash In
Name of Banks waidcup, | Tgmire ‘:'\":;*\(: ,’,.:, Cieeutation.| CEw. 'T'?.’i'!.‘..’c‘.";’ E,‘.“‘,‘,‘,}‘,',‘:,', m",f'.:.'.'.‘.'.f M otal Asneta,
Capltal | ' '(,': :!“‘:‘I, T held
gl g, i' " | ')
l l’u‘ct ‘ f S t !— ¢
Bank of scotland. ceees. 1887 6:50,ooo‘ 3,875,000] 62.3 13 3960,con‘ 62.0 } 63,077,000 31,270,000 46,742,000 | 85,236,000
s ceeses1897] 6,250,000 ’ 4.a35000] 66.0 12 5,158,000, 82.8 | 72,391,600 37,013,000 40,941,000 94,840,000
Royal lmxkofScolhnd.ISS';! 10,000,000, ‘ 3,851,070 38.5 9 ' 3.783,000" 37.8 |38,-36,000 28,827,000 46,651,700 | 79,200,000
1897; 10,000,0:0 3.589,000) 38 9 8 4,876,000, 48.7 } 66,050. 0. 36,513,000, 48,424,000 | 8,710,000
Rritish Linen Co...... 1687 5,ooo,ooo 3.8750c0; 377 M4 3,302,000, 65.0 5¢,460,000, 2:.749,0:;0‘ 41,466,000 | 65,361,000
. veess.1897] 6,250,000 7,500,800120.0 16&2 4’3(’9'°°(i 70.0 { 63 092,000 29,338,000, 50,003,000 84,210,000
Comv'l Bank of Scotland.1887{ 5,000,r00] 2,75000c! §5.0 14 4,113000, 82.2 [ 51,210, 00! z:,.%wn' 37,286,000 | 65,528,000
+ ceress1897] 5,r00,000] 4.3n0,0c0) b0 16 5s337-°°"j'°6-7 67,406,000, 36,186,00¢° 43.575.000 | 83,054,000
]
Nat. Bank of Scotland..1887} 5,000,000] 3,350.000] 7.0 13&*2 3,411,000, 68.2 | 64,591,000 34,630,000 . 40,961,000 |  81,660,r00
“ ceeeea1897| 5.000,006] 4,40,000] 88,8 1353 4,571,000 91.4 [ 73,885.c0 43,1930, 43,924,700 | 93,200,000
! .
Uinion Bank of Scotland.1887] 5,000,000, 1,900,0-0] 38.0 12 3,547,000, 70.9 ! 49,524,000 22,4350t 36 633,c00 | 61,390,000
“ cessss1897] 5,000,000 2,700,c00] 54.0 It 4\526,‘*00' 96.5 | §6,4,0,000 33.334.00  35,1¢6,000 | 70,585,000
C\;desdale Bauk. ......1887] 5,000,000 2,140,000} 42.8 10 2,823,0002 36.4 | 38,419,060, 17,299,00¢ 3,..43,.00(,’ §3,525,000
ceeseases 1897] 5.,000,0¢0] 2,230,,00] 45.0 10 4,:9z.owl 85.8 } 44,719,000 2,1965,00¢ 30,529,000 65,987,000
| N
Towu sud Couuty Bank.188;| s5,2€0,000f 630,00¢] 50.0 UX 96:,000: 6.2 { 9501000 2,895,0'¢ 9,363,000 12,655,000
i} eeeee 18971 3,260,000 690,000} 53.7  12J5  1,325,000.105.0 112,653,0 0 3,867,00¢ 12,077,000 { 16,138,000
|
N. of Scotland Baunk....1887] 2,000,000] 5000 | 35.0  12!3 1,965.0c0! 95.2 { 15,500,000, §640,00¢ 14,700,000 { 120,506,000
“ ceeees 1897] 2,000,0c0 500,00¢| 25.0 7'2 2,3R0,000:711.5 | 16,456,000 8,450,000 12,312,000 { 22,074,000
Caledonian Bkg. Co ...188;/  750,c00] 285cco] 38.0  7f2 5320 7.9 4,607,000 1,563,000 4,340,000  6,267,00¢
Y «eer0-1897)  750,000] 350,000 46.6 ¥ 733,0001100.4 5133,000 2,806,000 4-403‘000? 7,083,000
Totale,...eosess 1887] 45,260,000 :3,16(),000{ 510 2 28,298,ooo; 62.4 409,034.000 l9252’*,0(x{307.967' 2 531,339,000
% eeeesiena 1897} 46,500,000] 30,710, 0] 60.0 9 37,760,000 Bi.1 481,418,0c0/263,864, oo, 329,9:5,000 63%,153,000
— - — f— _— '
Canadian Banks........ 1887 62,944,000} 17,684,000| 28.6 ;... .. 35,163,020 56.0 105,518,000 283“;‘00? 168,374,000 1 232,636,000
: ++e++- 1897) 6,046,000 27,284,000] 404 f.oeee i | 40,143, s-’“ 63-6 319,931,000 59’636,oooi 269,643,000 ' 361,133,700
- “_-—f ' hannd o |
locrease of Scotch Banks in i |
last to years.....ceueoeonf 1,250,000 7,550,000) 32.6 {..iuii} 9,362,000 18.7 172,384,%0) 70,338,000, 21,658,703 | 96,714,000
Increasc of Canadian Banks ! .
0135t 10 yeats. ceevesaans 102,000| 9,600,000 54.6;. t 4,980,000] 14.1 iu4,4|3,oou 30,825,000 101,369,000 | 128,497,000
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had a maximum circulation of $40.140,800, the aver-
age being considerably less, or about 56 per cent.
Thiv gives the Scoteh banks a great advantage in
making profits over those of Canada. They have
dae a mneh larger amount of discount and loans in
proporton to capital, the amount of the former be-
mg 8329925000, and the latter §£46,510,000. The
Canatian fynuaes for same year are, discounts and
ans §209,643.000 and capital $63.046.000. That is.
“ae Seotel banks bave discounts and loans to amount
t oo for avery $100 of capital, while Canadian
' anks have only §423 of discounts and loans for every
“100 of capital.  The proportion of deposits to cal;-
“al in the Scoteh banks is $484.418.000 to $16.510,-
-x, that is their deposits and credit balances stand
~ Srog41 of deposits, ete., to every $100 of capital,
- Tile our banks have deposits $219.931.000 to $63.-
« 36 of capital. which gives them $330 of deposits for
coery §100 of capital.  In some features the banks
* Uanada compare very favourably with Scoteh on
e total of the Reserve Funds of the Scotch banks
"~ only increased $7.550.000 in the last ten veass,
az inerease of 32.6 per cent. from 1887 1o 1897.'\\-hi1c
v Canadian banks added $9.600.000 to their to'al
Reserve Funds in the same period, being an increase
«f 23 per cent- The deposits and credit balances ¢ f
the Scotch banks only increased 177 per cent. from
1887 101897, while the Canadian banks cnlarged their
dupusits and credit balances in the same decade by
108 per cent., that is, in the last ten vears the Scoteh
Lwks added $17.70 to every $100 of deposits they
hiekl in 1897, while our banks added $108 to e\'cr‘\'
$100 they held in 1887, We also find that the Scot=h
banks in 10 years have only increased their cash in
hand and securities by 36.5 per cent.. while our
banks have enlarged their holdings of cash and se-
curities in the same period by over 108 per ceat.
The same disproportion is shown in favor of Canada
in discounts and loans. The Scotch banks added in
the last 10 ycars only 7.10 per cent. to discounts and
loans. while the Canadian banks added over Go per
cent. in the same period 1887 10 189;.

THE NEW ONTARIO ACT RELATING TO LOANW
COMPANIES.

The Act passed by the Ontario Legislature which
las recently come into force. relating to loan com-
pamie~, is a commendable effort to protect the share
huelders, depositors and debenture-holders from the
negligence, the folly, or fraud of tie numagers of
such enterprises.  We doubt whethior any legiskation
is capable of securing the saivency, much less the
prosperity of a company, or the honesty of the -
agement, if those et s with ts afiairs are iu-
competent, or worse. But legislation may put some
check upon negligence, by making it punishable, but
punitive lcgislation is unfortunatcly, as cvery dav's
expericnce proves, utterly powerless to wholly pre-
vent offences against the law. The law may also

o o= P
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“enforce regularity in the issuance of statements by

companies, of which the bank statements are an ad-
wmirable instance, but even this does not guarantee
that statements will always be reliable, as no valuation
is possible of the assets of companies whose state-
ments are published.  Legislation, however, may be
very useiul, although not as efficient as is desirable,
and the new Omtario Act is likely to have a bene-
ficial effect by causing a more regular system to be
adopted in regard 1o periodic statements, audits, and
placing their accounts open to the inspection of
share-holders,  The new Act requires each loan com-
pany to take out a license like the insurance com-
panies, in order to give the Government a register
of those in operation.  The books of such companies,
under certain regulations, are to be open to the
sharcholders and debenture holders, but not to depo-
sitors.  The Act calls for an annuat audit by two au-
ditors, who are to be appointed by the sharcholders
at the annual meeting. instead of by the directors.
As unfortunately very few sharcholders attend an-
nual meetings, this will not effect any material change
in the present system, as it is so generally the cus-
tom for those who attend annual meetings to fol-
low the recommendations of the Board. The com-
pany must make each vear to the sharcholders a gen-
cral statement of liabilitics and assets, specifving in
whuse custady and possession the funds of the com-
pany remain, together with a summary of accounts
of all money received and expended since the issue
of the previous annual statement, and bringing for-
ward the cash balance from that statement.  Each
loan company must also make an annual statement
to the Dcpartment of Insurance of Ontario on a
printed form supplicd by the Registrar.  From thesc
statements, which are sworn to, the Registrar pre-
pares a report, as in the case of insurance companies.
We should have been glad to sce a clause requiting
the Registrar to publish his report within a given
period, say. onc month after the close of the year,
and all annual statements to be made up to that date,
as in the case of insurance companies. This would
give him ample time to get out an annual statement,
covering the whole of the companices in Ontario, and
cnable all who are interested in their affairs having
data for comparisons very much carlier than has been
the custom with previous official reports.  Should
a company be three months in default with its annual
satement the Registrar has power to institute an
audit at the cost of the company.  He can also do
this if falsifications have been revealed in the accounts,
or a year and a half has passed without an audit. I
an audit is demanded by 23 sharcholders hoMding
$10.000 of stock, it will beordered, provided the peti-
tioners deposit security for the cost.  This clause will
become nugatory, as a similar onc is in the Muni-
cipal Act, owing to the difficulty of getting 25 share-
holders to join in asking for a special audit. The
Act contains stringent provisions against fictitious en-
tries, or omissions to make proper entries in the
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Regorve Fund, . . . . . .+ 6,000000.00
Undivided Profits, . . . . . = 886,900.98

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :
Kig DIOXALD A, Sutiir G MG, Lirs Hox G A DrUNKOSD, Sre-P're,
AT Pasrmsn ey W, Moisasany, Feg
Huoopt Mol rasan lag E. L GreessnigLns, Esq.
1618 AN e g A F gastir, feyg
W, W saisvix, bag.

E. 8. CLOUSTOMN, ‘.q,' Gonerd Mannger

A, ”Al.'lllll‘l‘l,('hh'f Inpgrectos and Supsetintends nt of [tranches

18 BuenaNan, Insprctor of Hraneh Heturns,
.S Cla s19N, Asalstant fnspector

BRANCHES:
MONTREAL . . . . . . W’V Megemron, Manager,
do . West Kt Iranch St Catherine Street.

Janrs Ainn, Secretary

do Ketgneure Sreet fratwe b,
(1111 (134130 (1341418 tewrt Provinces. Rrithd Colsmbia
Almonte, Guelph, Sactaa, Cliathianm N8, Neison,
Rellovslle, Badlton,  Suatford, Mopeton, N R, New Denver
Heantfond, Kingstue, St VMary's St Jfohin NUIL, New Wt
Hrock ville, Landsay, Forreegitas, Amberst, N N, panster,
Chatliam, landon, Waliacelurg  Halifax, NN [ RTINS
Cornwall, tana, Nanitede & Yorth  Vanhcouver,
Ieseronto, rergh, QLEREC, st Teeggtories Vernon,
Fort William, tetbors  Muntsea), Wirtatgeeg. Virtena,
Uadesich, Phobon, Queler, Caleary,

Hegina

NERFUt M AN NANK oF MosTrEAY, $T JONN'S, NFLD.

In Guxar Br1TAIN  LONIHN, JEANK aop MonTRE AL, 22 Aleliun )l Lane
KO ALraastekit LAz, Masager

I 70r USiTREUNTATIS NEW Yofth, I8 Y Hegawrs,and 3 M, GuxaTa,
Agente, 18 Wall Street CHIC Ao, BARK ot ManTid AL, W MUNRo,

anaper,

BAXKKRA 1IN GREAT DBasT A2X - Loontion The Bank of Fugland The UCnon
Rank of londen, ‘The Tantn and Westmitister Bank  The Natwnat
Frovinelal Mauk of 1y favy kil , The Bank of Luverg=c, Lid
NCOTLANG, The Hedtih Linien Cosnany Lank  awd $lranc dies

DAIKKRS IX THE U X3V STATIR AW Vouk, The Nationnld i Jlank
The Thitd Natienial Banh  Hosges  Verchants Natheasl Bauk,dd, 18
Moors £ Co RUreata, The Manne Baud, Roflale . Sas Frasoiden
The st National Bank  The Iark of lisitesh G Junntas The Angle
Californian ftank  ForsLanp, OntraoN, The Itauk of $iritel ¢ clumbets

—-—i . _ THE

Bank of British North America

Yetabltaded tn IRIE,
Incorporated by Royal Charter in 1840.

Capltal Pald-Up £1,000000 S1g - - Teserve Fund £235.000 St
LOXDON OFFICK, 3 CLEMENTS LANE. LOMBAKD 8T., €
KT oF DIECTORS,

IR Kendail
L haps ad

Frederte I ubklewk
Nes re4ary, A G Walils

3 Hredle

Johy Janes ¢ ater
Qaspardd Parier
Gicorge 10 Whatsan

Henry R Fatrer
lilehatd H Ghne
b A. Hoate

NEAL OVFICK IN CANANA - ST JANES o1, MONTRYAL
W, STINEMAYX, C.cnerul Manager, J. ELMSLY. Lwspector

ANranches i Cannda,

Joedon Mtawa Predeewion N R, Sanden R
Rrautford Mantteal Wintiigeeg, Mot Slecan s R
Hamslton Quabhee Meanher, Man,  Tresii, I o0 Sub
Twronto Halitaa, N 8 hasoa N Agency
Ringsion St Jukn, N. 13 HKaer aned 110 Vave wuer, RO

Victora, I3
Agents In the Ualted States.
New York— 32 Wali Xtreels W lawm nandd ¢ Welds
San Vr 4 A S Mreett M J 0 MeMichael and 312,
Atnltoec,

London Rankhers The Hank of Ipglared . Meesrs Glyn K60

‘oreign Agonte {2vexisnd  lank ot Diserpaad  Sectoanad - National
Nand of Seatland, limitest, a1 @ oanches Ireaapd - 1rovime 30 fisub of
Ireland, Liteited, apd taadnches  Natwwal Bank, L. tel an)d Vracohes
Amitalie—Union Hauk «f Awirsia New Zenlard Liow hank of \ps
Al Iandia, tUtna il Jagan- Megrantde Bark . f Ielie I .mte?  Jow
don and China- Agra Band, lumited  West Dirtecw €00 coal Yank  Darw,
D coorn. Marcuard, Krauwss et ¢1e.  Lynas ¢ zedd.t Lyomnas

¥ lswes Clrculac Notes fot Trarsilers, available in ali jards of the wreid
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Merchants Bank of Canag

CAPITAL PAIDUY, .. 96,000,000
REST, 3,000,000
Head OfMloce, - - Montrea)

BOARD OF OIRECTORS
ANDREW ALLAN, EsQ., PREsIDRST
HECTOR MACKENZLE, E<qQ., VICE-PRESINRNT
JovaTnan Hopeko, Eaq donx Gasstis, Fxg,
JAMI R 3L Danes, Fag H. MOXTAGUK AL AN Keq

T30 PSS, K, of Quebee ROERT MACKAY, 1+,
Tiomas Joxag, Faq,, of Toronto,

GEORGE. BAGUE, THOS, FYSHEY,
Genersl Manager. Joing General M rmugey
£, F.HEBDEN, Supt, of Branches.

REANCHES IN ONTARIO AND QUENKC

Bellevillo Ingersoll Ottawa Stratfornd
Berlin Rineandine Quen Souud St Jdolie Que
Rrampton Ringrton ferth St.desome, Que,
Chathan London Prescott St Thutoas
Galt Montreal Preston Toronte
GRnanesque Mitehell Quelne Walkerton
Jianulton Najanee Renfrew Windwor
Hespaler Sherbrooke, Que,

Montreal West End Branch, No. 2156 Notre Dawmne St

BKANCHER 1N MAXITORA S
Winnlgeg. Brandon,
Lanlere an Secat Hritain,—Jaondaon, Glasgow, l'.allubur}ln and ather povinte
The Clydesdale Bavk  Litwited®.  Liverpool, Tho Bank of Liveriwad Lo,
fopemey in N Yord =52 Willlan st., Mosars, Join B, Harris, .2 and
T £. Merrett, Agents.

foawlors an I wited Neates~ New York, American Exchange Nationai Bank,
emton, M reliantse Natlonal $8auk ; Chileago, Ainerican Exchanze Nathnat

18k st 1'aul, Moun , Flest Natfonat Bank ; Detrolt, Firat National ltank,
1ittale, 3avk of Liutfale | San Francisco, Anglo-Califoruia Bank.

Aeseroundland = The Merebanta Bank of Halitax.

Aeats Seotia aand Nar Brunsieick- -Bank of Nova Scotia and Merclante
Bark of Hnlifax.

Leatuk ¢ olupben- Rank of British Columbla,

A goneeal lanking business transsctad.

Jatters of Crodit fretod, avallable in Chiua, Japan and other forelgn
evuntrica,

GANADIAN BANK of GOMMERGE

HEAD OFFICE, TORONTO.
Paid-up Capital - - $6,000,000 Rest - $!,000,000

DIRKCTORS.
Hox, Gro, A.Cox, I'resident. Ronr, K1raovy, Vag., Vice-l'rer.
W. B, Hamilton, ¥aq, Jae. Crathern, Eaq.  Matthew leoggatt, FHeq,
J.W. Flavelle, Faq. John Hoekin, Q.C LLD.
18, . WaALKKX, General Manager,  oJ, H. PLUNNRR, As't Gen, Manager
A. ML Ireland, inspector, M. Morris, Ave’t, Juspecior
Now York—-Alex. Jaind and Wm. Gray, Agents,

ToRONTO—Hoad Offce : 19-23 King Street Weet, City Branches: 312 Quoen

Street Fast, 450 Yongo Street, 91 \'o:go Strent, %6 College Stroet, 341 Quees

Street West, 39) Pasliament Street, 163 King St East,

RRAXQMES,
Avr Collingwood  Loudon 8¢ Catharines Torouinde
Nartle Dtesden Montreal ¢ Sacuia { Walkerton
Rellevwille Dundas © Orangerille | S.Ste, Marie | Walkerrllle
Berlin Iwuurvilie Ottawa . Seaforth Watetlv
Rienheim Galt aris Simooe Withiser
Rrantford Ginlorich azkhiil ! Stratfosd | Woundsinek
Cayuga Quelph 1"etertoro’ ! dieathroy i"lmuxq
Chatham Haailton }

MoN1kEAL BRANCH, Comrer St. James and St. Peter Srcete.
A M. Croxusir, G.H Mrwnmuxn,
Mamager. Assistans Mancger,

RAXKFRS AND CORRKATOXDENTS,

GREAT BraTaiX—The Hauk of Sootland,

GERXANY —Dentache Bank,

1ptia Cuixa and JaraX—~The Chartered Hank of ludia, Australia an:1ehina
Paxis, FRAXCR~—lazand ¥Frires & Cle,

AUATRALIA ANDBNEW ZEALAND=—Unilon Bank of Awetralia,
BRUKRLA, Kxiatew—J. Mathien & Filn,

N&w Yoxk--The Amorican Fachianga Natlonal Rank of New Yosk
SAN FRAMIS-The Rank of Hritish Columbdla.

Critcasu~The Nusth-Western National bank of Chicago,
URITINN CoLUMn1A—The Kank of Britiah Columbla.

HasiLTux, HErxtva—~The Hank of Bermada,

RIXGSTON, JaXxalca--Hank of Nova Sootla,

DrLrIR--Yirst Nattonal Bank,

Cammot cial Cradits enal for nee in all parts of the wwld, Facejtiosa)
(acilitiee 107 1Nl class of Duslnesw 16 Kurvuge, the Fast amt West Indies
China, Jajan, Sonth America, Ausiralia, and New
Veavellers Clrcular Latters of Crodit loaued for voe in all parm

of the Werte.
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oohs. The offender is made liable to summary con-
vation before a Magistrate or two Justices of the
L, and dmprisomment for a term not exceeding
e months in a jail or the Central Prison, with-
 the option of a fine.  The offenders at the same
+ v are liable to 2 civil action for damages, and one
ass of proceedings does not exclude the other.
Cthongh the accomnts of the loan companies, as a
Ao, are carefully kept, and are audited in all the
<aeipal ones by highiy skilled accountants, annual
poments being issued by these companies without
s eneeption, which, in most instances, are pub-
"l n the press, it will have a whaolesome effe-t
v Great Dritain, where their debentures are so large-
© WL for investors to know how their interests are
«oht to be protected by the laws of Ontario.

 Gornspondence.

W & dniict bold ourselves respousible for views expressed by Correspoudenty

r—— et —_— - —- —

OUR LONDON LETTER.

(Special to tAe CEBRONICLE)

There is the usual tightness in money which exisis in
tebruary and March and accompanies the rapid paying-iu of
the revenue.  The Bank of England gets control of the: outside
amtket, and stringency is the tone for five or six weeks.

® o n

Dullness his characterised the Stock Exchange transactions
of the last few days, the political situation abroad having a
depressing_effect.  The Auerican and Spanish markets have
been especiatly pulled about by the old difficultics,

Home rails even when supported by increased traffic returos,
as in Great Easterus, failed to make a permanent impression on
the gloont. .

Wall street quotations have usually been the means of
strengthening Yankees slightly in Capel count, but the flatness

also jrervades there, e

Cauadian Pacifics jumped up upon receipt of the dividend
declaration, but did not stick. A decline setting in very soon.

R

Amongst Internationals, the jobbers were wiore aclive,
Turkwh, Greex and Lgyptian descriptions obliging with a slight
tisc. Npanish aud South Americans relapsed in some cases

cousidcrably. .

Kadirs and Westralians are a poor market,
e ®

Mauy of the most popular stocks in the miscellaneous market
arcon the down grade tempornarily. Hudson Bays are travelling
the wrony way, but with every prospect of a speedy return to
better anid more lucrative paths.

LK 2 4

New 1ssucs are commonplace.  The* Excel ” Milk Steriliring
Company is asking for §500,000 of which the vendors take
§200000 as purchase mouncy. The Klondike Hydraulic,
Limited, is 2 incaninglesssort of name to endow anything with,
but puced st $1,550,000 it becomes quite sttractive, As to
whether the * three placer claims of 20 acres each, on Bonauzs
Creek Alaska, U. 8. A, 25 milesby trail overthe mountain from
Crrele iy, ™ will al! yield so fertile a return as did that pocket
of wash Jdirt which produced $115,000 in three and a half days
isannther matter. One of the inducements hell out to the

public1s the news that asthe groumd is in the U.S. territory
e output will not haveto bear the 20 tax levied by the
Canadian Goverument.

The Cicero and Provico Street Railway Co.'sissue of $1,700,000
5%, consolidated nortgage bonds has not met with much suc-
cess in London.

INSURANCK.

Ewployers® liability insurance is a strong feature of the Sun’s

printed matter just now.
* n®

Iusurance against the bad effects of untowant weatlier is being
suggested in the Daddy Telegraph. The underwriters at Lloyd’s
will oblige. In fact something similar is being doue by some
of them now. There are many risks which cantiot be deposited

at Lloyd's,
“wa

1 the office of the Lomlon aud Liverpool and Globe last
week they were contentedly discussing the figures just to hand
relating to the 1897 operations of their United States branch., A
surplus of 4,186,097 is certainly conducive towards a pleased
and peaceful frame of inind, and speaks highly for the good
management and energy of the * boys across the sea, *’as one of
the talkérs put it.

® o %

I see that the Credit Assurance Company's prospectuses now
cover an imposing list of assurances and gunrantees. Com-
mercial credit, nortgages and interest, debenture securities and
interest are guaranteed, Fidelity is secured. The personal
accident policy includes sisk from contagious disense. Kmploy-
ers’ liahility under the Acts of 1880 and 1897 is traflicked in.
Fire and burglary insurance is granted against loss and damage
iu conuection with sclected risks, aud right throughout the
condition and terns are attractive and beneficial,

* k%

Comapetition in insurance work is a bad and a good thing. I
hiave to say that hecause it leads two wavs.  Rebates, special
terms, unfair business and othier atrocities are the outcome on
one side, whilst ever-iucreasing numbers and  varicties of
poiicies go to itscredit. The Scottish Amicable's bonus-pension
policy isa late example of the benefit. Thisis an ordinary
with-profit policy in combiuation, in economic combination,
withh some very ingenious extra advantages.

LI 2N 4

The general reserve of the Loan Guarantee & Trust Societ
now amounts o $3350.000 aud a 677 is being paid. Thix is good.
Still hetter is the position of the Northern Accident, which, out
of an income of §200,485 is able to pay a dividend of 8 and

Arsy $15,000 to resesrve.
carry $15, ..

T have had a note to theeflect that the new Scottish company,
the Life and Health, has beea well subscribed, and that the
amount of $100,000 has been deposited.

RN

Merit and the requisite ability are not too frequently the
mcans towards a seat on a boan! of directors. The inclusion of
Mr. H. E. Keasly, M. P, in the Royal directorate is therefore a
pleasaut occurrence.  Mr, Kearly, and 1 speak from personal
knowledge, brings to liis colleagues a long expertience in insut-
ance matters, and the Royal is allthe richer by his co-operation.

®* 4 n

A proposal is on foot to organize trade and Iabour unions out
of existence by meansof insurance.  Thegentleman whois push-
ing the idea button.holed me in Cornhill last Thursday, and
told meallabout it.  His contention is that most workuten join
unions for the sake of thesick -pay and ont of-work benefit they
getoutof them and notusually withany intention of taking part
in strikes and industrial warfare. It isthe leaders who mislead
the men and misuscand waste the (undson useless and dreadfal
labour fights. Therefore, he says, let a wealthy insurance office
come forward aud offer the same benefits at the same price and,
attracted by the adided security, the laborers will leave the
uniouns aud flock to the safer haven. Thus will strikes die out,
because, as he puts it, the strife-provokers will be out huntin
really useful work, anud a beautifal industrial harmony prevail,

LR 28 3

$till there are strikes and strikes! 1 am pleased to hear that
the Refuge men arc winning all down the line. The hesd
office has not grauted interest in bhuoks yet, but has given way
on most pointsia time to prevent a suash.up spread of the
distrust and Lad-feeling.




270

- e =

THE MOLSONS BANK.

aoth DIVIDEND.

The Shareholders of the Mulsons Bauk are

herely notified that a Divilend of
FOUR PER CENT.

upon the capital stock hae been Jdeclaind
for the current half yoar, and that the fame
will be payable at the office of the Hank,
in Moutrea), and at the Branches, on and after
the FIRST DAY OF APRIL NEXT.

The transfer tooke will be clorad from the
25th to dlet March.

By order of the Boatd,

F. WOLFERSTAN THOMAS,
General Nunager.
Moutreal, 2hud Fel'y 1808,

THE BANKOF OTTAWA

Head Ofhice s UTTaWa, CANAbA,

Capttal Hully ;:.\h!uu - X, ‘\\‘s‘. O
Rext - . KA

DIRECTORS ;
n l\l E‘ MAGEF, Vonsit xnt, GEOL HAY, \ioePresi ant,
» Guar ltn\m-, in, Arex Fraues Joun Masnunr,

Darts Mactanex, 1% Musen?
BRANCHES 3
Anwenion Kaurrviits Pasav ™ vaz Resrraw
Cantsron P'race | Mavvawa I'swas ke 1ompay -
Hanuminy Uriane, Srdaa M| Ray Jurra.x Winwse..
AsswaTin > Beak 8 | Porysnmial'xatnig

GRO. BURN, Ooneral Manager D. M. FINNIE, Local Manager

Agentsin Canada, New York, Chicago . Bank of Montraal
Agents in 8¢ Paul Merchants National Bank

Agents in London, Eng  Parr 3 Dank, Ltd

I.l IlllllE JAGQIIES-GAITIEII

NEAD OFFICE, MONTREAL

OAPI‘I’AL id up) . . . . ”00 000
NESERVEFUND . . - . . $260,000
OMeCTONRS +
Hies. Atsn NaM At Promdent A. % Hawaus, Keg . Viee Preeident
DCWATT LAVIGLAVTR, By . O X. x-tumr.m L3a mmuu xQ
Tapoagtp BN VERC, Oeeral Manager. K 0. ¥8. Jaay, loagector.
SRaABCHNES »

Mentren) (Outasty Strent) Teaaharnda ¥.Q. fal r
- (. Consgende) Prasrnilln Py M Anne &0 1 Terade
- -, {1 Qorbue (Rt Joia Rirest)  Valleyfind
- (. Jeun Raphiste) (L Neqveun Victonar.lle
ivacnion, «AJbarta. X W.T.

SAWNNOD DELARTRMENT AT NEAD OFPICE AND SRANCHES
vonncn AQENTYS
Aawmal &'Revompte ¢ Torte.  Orllnt
KBLAWR, Neana! &' Kerumpde & Parie. Nm Wlynn,
Notsomal Tark Rank  Manaver Notional Nank,
of e Wrpubba
Nathnal Read of the Nepudlic. Mee-
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Imnenal Bank of canad

———an ac—

CAPITAL (PAID UP} - - -
REST - - - - -
NHoend Ofice, Toreate.

D. R. WILKIE, c. « Ceoneral Manager.
AY. lmpoctor.

o o - —

The MONTREAL Branch of this Bank (157
St, James Street) is now open and prepared to trans.
act general banking business,
Speclal Atftcntion Pald to Collections.

J. A. RICHARDSON, Manager.

Union Bank of Canada

Eatadlished 1863, READ Orrich, Quetne

92,000,000
1,200,000

Puld-cp Capltal, §1,900,008.

DIRRCTORS.
Andrew Thomson, President.
Hon. Thoe. McGreovy, B. Gironx, D.C.
B. K. Webd, Castiter,

PORBIGR AORNTS,

Lowndon—The Alliance Bank Limited. w—mh NUv«pool L4, l
New York. -\.u:lnn Park Bank, Llleoln Natioual Bank. fied.

inneapolis—First \i.llo..l

R, 3. Price, Vice-I'revident,
‘Thomeoa, B. J. Hale,

BRARCUEBA.
iaiig 's‘-m- nuu'i.
's
. Winchester,

THE ONTARIO BANK

CAPITAL PAID-UP $1,000,008

RESERVE FUND - - 65,000

Head Office, - - - = Toronto

DIRECTORS :
G R R COCRKDLURN, ¥AqQ., I'resident.
DONALD MACKAY, EfQ., Vice-President,
Adkine, A S Indng,  RD, Perry, Fsq.,, 1N Ullyae, Vag,
CHARLES McGILL. Geueral Mauager,
E. MORRIS, Inepector,

Alexandria.
Ottawa,
Winnlpeg.

Moztreal,
Totoato,”

Hon, o

BRANCHES :

Alliston Ky,

Otaws
Auvrorm Lindaay I'etesboro
Howmansille Moutreal 1'ort Arthur
Ilurkhng:uun,Q :Ioun: l-'komt Sudbury
Cornwa Newmarket Tosomto
%4 Queen St., Weat Torouto,
AGENTS :

LONDON, EXe —1'arr's Bank, Limtted,
FRANGE & EUROPE - Cradit Lyonnais,

NEW YORKR~Fonrth Nattonxl 8ank and the Agents Bank of Montreal
BORTON =Treni-ut Natlona Havk.

CANADA LIFE ASSURRNCE CO.

Head Office, Hamiiton, Ont.
ESTABLISHED 1847......

Capital and Funds over.... '1 7 400 OOO
Annual Income over.... .. '2’740 000
sum fesared ovar STU,T48,000

President, A. G. Ramsay. Secretary, R. Hills
Superintendent, W. T. Ramsay.
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LRTTER FROM NEW YORK.

tate Inexrance Qficial attempls to find out Acrc much money
Life Insurance companics Aave contribufed **to influence
legislation "—~Kanias as @ Fieak Field—7iwco more Insur-
ance Papersin the Stales—The Troubles of the New York
Tariff Association approuching solution?—The Lincoln
}ire Insurance Company in a Jangle already (—* Satelliles
likely ta be Eclipsed—1Is the * Dun Building** absolutely
fire proof' 1~ An Actuary living in New York City” frees
Aie mind to McNall of Kanzax on a rather important Matter
— The Moore & Evans Taxation Projest, and some lines con
cerning it, by Nr. Donald A. Campbell, of London~Ayain,
the « Hillmon Cuaae.”

& frlor CHRONICLE:

What will be the finsl outcome of the proceedings iustituted
and carried out as far as possible by the present Superiutendent
of lusurance of the State of Kensas may well be classed among
molern insurance problems. He does not seem to weaken a
particle, but on the contrary gets more overbearing with every
duv that pames. His proposition to demand details regarding
{he salaries paid to company officials and to require them se
well totell him how muck money they have spent or contri:
buted to influence legislation in the State of Kausas, sud how
much each “contributed to the Republican campaign,” are
texarided as good samples of official iusolence. 1f the com
panies contributed asything to the Populist’s campaign in
Kansas, what then? On that score Mr. McNall is, aud no doubt
will continue to be, a Sphinx. If by some miracle he could be
teansformed (nto a silent mate for the Great Unhbeard near the
prramid of Cheops, it would be guiet and peaceful out in Kan-
sas uutil some other curiosity somehow got into the insurance
department. There have been several already. Freaks are a
specitic prodaction of that curious state.

L R J
L J

The onward and (likely to be upward) march of the new
insurance journal iuterestsin the States does not seem to lag
very perceptibly. Two new ones are said to have beea receuntly
danted down Scutb, in Atlanta, Ga., I believe, one named the
Soutiern Tusurance Recorder and the other the £lush Lighte, 1
have not scen a copy of either, and can only speak of them by
what I have sten in other insurance newspapers. It would seem
as if there were as Many insurance newspapers and periodicals
now published aver here as are at all necessary, hut it is evident
1hat there are some unoccupi.d gentlemen who think different-
ly. If they have plenty of lcisare (and money) they can cer
teinly print papers. But if they kuow nothing of nunderwriting
practices it is sixteen to one that they will finally fail. 1t re-
quites specific knowledge 10 publish and edit an insurance
juurnal 1 should judge.

LR J
-*

s The New York Tariff Association ™ has been a latterly more
ot less Jisturbed body, one of the elements of discord Leing a
question of rates on rated risks. This trouble has been bridged
over at its last mecting by the pastage of a resolution * to refer
to a joint commiltee, consisting of the executive committee and
the committee on fates (with power) all guestions on rated
risks, including the power to abolish and restore them.” An-
other resolution was vuanimously passed : * That no more than
twenty five per cent. commission be paid on unrated business.”
The brokers are the naggers in the Associsticn's troubles, aud are
charged wilth a desire to break up the organization.

-
[ N
There is some likelihood of serious trouble soon in the man-
agement of the newly organired ¢¢ Lincoln Fire lusurance Com-
pany " of this city. Mr. J. C. Hatie at one time prominently
connected with the Mutual Fire (Mr. Armstroug’s creation,

sow the Maubattay, and presided over by Mr, Armstrong), who
sflerward attempted t0 start anocher company (life) but failed

in getting it into harness, organized the Lincoln, or was among
those who did, Bas resigned from the company as general man-
ager, being succeeded by Mr. C. E. Carley. Mr. Hatie is direet-
ing au attack upon Mr. Carley, and as the former is full of
fighting blood batile roysl will ensue if the latter is auything
like him « £ is backed by a competent force.

Q'!

The subject of underwriters’ agencies, or ‘‘ Satellites,’” as the
Massachusetts Commisaioner has uyamed them, is one that is
treceiving more or less attention now at the hands of the insur-
ance editors on thisside. A prominent insurance journal here
refers to them as *the annexes,the poutscripte, the duplicities,
or whatever elae they may be called,” and suggests that they be
known as “repeaters,” which seems quite appropriate nuder
the circumatances. As faras I have access to them I do not
find the majority of insurance editors uplhiolding the iden. Most
of them condemn openly or maintain a dQiscreet silence from
motives of their own (probably based upon the counting-room
of thei~ plaut) which it is not for others to uestion amid or-
dinary surroundings. Business rivalry is at the fousdation of
the “ Satellite "’ idea, aud, like war, there r.re those who believe
that “‘anything and everything is fair in business.” This is
not good miorals, but **it is zood business.”” Itis for the future
to determive what the output will amount to.

Q.ﬁ

A description of the new * Dun Building ” (R. G. Dua &’ Co.),
just erected here on Broadway and Reade Sts, says: ¢‘The
building is fitcen stories aud attic, of ateel coustruction and
‘absolutely fire proof throughout, even the wood, often & menace
to a building, being rendered absolutely fire proof by the
process of the Electric Fireproofiug Co ” The Chief of the New
York Pire department, Hugh Bonner, says there is not an ab
solutely fireproof building in New York City. He miltt have
escaped the * Dus Building " in his cxplorations for one.

Q‘Q

. “An actuary living in New York City  is said to have ad-
dressed a letter to Kansas superintendent of insurance contain.
ing the f.llowing assertions pertaining to the attempt on the
supcrintendent’s part to get information from the insurance
companies as to the amount of money they have tpent for legis-
ation: ‘You will find by asking that the companies never
spend any money for legislative purposes direct. They will alt
answer that they have spent none. The way you want to get
at them is to ask how much they contribute each year to the
pool maintained in New York City. P’ossibly you can get at
the matter that way. The fact is, the compauies have formed
a pool, and they dutsp their corruption money into a common
fund. This is handled hy expert lobbyists. The companies do
not use mouney direct. It is alwaysdone through this channel”
This is ‘‘important, if trwe,” It is certain that the Kansas
official will make the most of it that he poesibly can. He is
reported to have said *“if such a pool is inexistence I propose to
uncover it.” e may be equal 1o such atask (*ifsuch a pool is
in existence” at all),but hie wiil have a large contract on bis
hands when he essays a job like that. e will run across more
know-nothings than hs bas ever dreamed had been born.

~ w
L ]

The bill uow befare the legislature of this state, having for its
purpose the taxation of foreign fire insurauce companies, five
per cent. on their gross income, while letting off the home com-
panies with a tax of twoand a balf upon their uet profi, if 1
understand it correctly, is 8 pet measure of the president and
vice-president of the Continental Fire Insurance Company of
this city, Messra, Moore & Evans. It is not likely 10 become a
law. A witty fellow who signs himself ** Donald A. Catupbell
prints s jingle of five verses in the Fost Wagazine and Insurance
Nonilor of January 12, called the “ Lilt of the Tilting Commis-
sioners,” the last verse of which raus thus
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ForTy SEVENTH ANNUAL REPORT.

The Annual Meeting of Sharchiolders was held at the Com:
pany’s Offices on Friday, 25th Vebruary, 1898, The Ueesident,
the Hon. Geo. A. Cox, occupied the chair.

The following Annual iteport of the Directors, with accom-
panying Vinancial Statement, was then read by the Secretary ;
and,.on motion, adopted, viz. :—

The Directors beg to submit herewith a statewcut of the
results of the transactions of the Company for the year 187, to- .
gether with the Assets and Liabilities at the 3tst December last,
snd the Auditors’ repost thescon.

The balance at the credit of Revenue Account is £139,835.05.
aud thete has been a gain of §18,381.16 in the value of secunties,
as compared with their market price a year ago.

Two half yearly dividends, at the rate of ten por cent. per
anpuw, have been declared out of the year's carnings, and

TR S g e T L T S SR T TS ST T s

$0S,226.21 added to the Reserve Fuud.

‘The amount of the estimated liability upon risks now on the
Company’s books is £775,661.51, and a net surplusis shown over
capital and all liabilities of $379,473.9¢.

Gxo. A. Cox,
President,
ToroNs10, 15th February, 1895,

The Election of Ditectors for the ensulng year was then pro.
cecded with, and resulted in the unanimous re-election of the
following gentlemen, viz.:=lon, Geo. A. Cox, Hon. S, C.
Wood, Messrs. RoYest Beaty, G. R.R. Cockburn, Geo. McMur.
rich, 1L, N, Baird, W. R, Brock, J. K. Oshoraoe aud J. J. Kenny,

Ata miceting of the Board of Directors held subsequently,
Hon. Geo. A Cox was re-elected President, and Mr. J. J. Kenny,
Vice-President for the ensuing year.,

LRSI LI msmmi

REVENUE ACCOUNT.

Fire Losses, includiug an appropriation for all
Tosees reported to Dec. 3188, 1897, ccoeaes. $1.001369 40
Marine Losses, including an appropriation for all

Fire Premiumm .eeoesvivinevone. < $1,88t,509 37
Marine Premtitthleeeees vesasesee.. 689,718 54

————— $2;571,22; g1

losses reported 10 Dec 3188, 1897, eeevone .. 375,503 40 Lers Re-Assurance s eeeeiee connancaseanas 339,851 39
General Expenses, Agents’ Commission, etc..... 736,833 57 AN
Balauce to 106t and Joms ...o..oovieee e vevees 149,545 0§ $2,311,376 12

Interest AcCoutlieieinee v conciaevecanean 73,256 36
$2,283,632 48 $3,282,632 48

PROFIT AND LOSS ACCOUNT.
Dividead No. 72...ciiiiiieiiiiiiiiiesiniies $350,000 00 X ﬁ;-.;cr\;e—;u;x-c;_:t-l;cceml;er ‘l;t;;$;>6 sessscacss $1,086,008 2t
Dividend Nu. 73.0c0v0ee o vivecanee ceesens . 30,000 03 1 Apprecistion in lm‘cslmcnt: Getecsesvete sasnne 1838: 16
Balance—Reserve at December 311, 1507... ... 1,155,133 32§ Ralauce of Revenue ACCOt «.vvvecs cannes cane 139,545 03
$1,255.131 42 $1,355,134 42

ASSETS, LIABILITIES,

United States and State Bonds..ooooooeiia i 8248227 50t Capital Stock paid up..;... $1,€00,000 00
Dominion of Canada Stock .......... . 68,120 0O z lLosses under Adjustment (....oovvveenn. 209,95t 99
Rank, Loan Cotupany aud other Stoc 52tg9u2 30§ Dividend payable January, 188 Loooiieiiaaiace 50,000 W)
Compavy’s Boildigg.... ... coee 63,00 00 | Resetve Fund . coii caneiiiiieeries cacinneess 1,155,134 42

Municipal Bonds« am! Debertutes. oo, .ooe onn.
Cash on band and on Deposit coeeeennn..n.
Rills Receivable........

707,289 16
287,963 03

feetusesnniesrecarireen $3.545 04
Mort () 4 2 T X L R R R R bs,qzbuo
Due from other Comnpanies—Current Accounts. . 112,1% 39
Juterest duc and accrued.oe coie i conevannn. 9.103 30
Re Assurance Claims.coo coveriiiiencnaen.... 31093 10
Agents’ Bilanuces and Sundry Accounts .... ... 385,573 3t

— e

$2.415086 41

Resetve Fund.ooeeceoinene anneen, $1.155.53 43

r——— e S——

WaSTHRN ASSURANCK COMPANY'S QUYICKS,
ToxoNTO, February 18th, 1898,

RE INSURANCE AND SURPLUS FUNDS.

$1.155,134 92

$2,415,030 41

—

Re-lnsurance Reserve—being the  estimated
amount necessary to re insure orrun off out-.
SIANAdIng MISKS.cee cecerasecocasosecoancans

$775.L0 31
Net Surplus. oo caeetaeaieeeanesesssasssanenas

379452 9t
$1,185,134 43

GEO. A, COX.
Presicent.
J. J. KENNY,
Viee-I'resident and Managing Director.

AUDITORS® REPORT.

Tathe Dresidens and Lirectees [ the Westerm A iwranee Company .

GRNTLRMEN,—We hereby certify that we have audited the books of the Company for the year ending December 3ist, 1537,
and have examined the vouchers and securities in connection therewith, and find the same carefally kept, correct and prope:ly

sct forth in the above statement.

Towoxyn, Fehnumry 17th, 1808,

JORN M. MARTIN, F.C.

A ) Ausi
R I WALTON, {dx ors.
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“1n the Sul:r of New York we ate tuled by King Stork,
Which his surname in private is Payne;
{le's 8 bard iu the mouth as Ring Log of the South,
Aud would tax us spain and agaia.
<Ol yes it is plain,’ slugs wily old Pa, te,
“You must pay up the five per ceut. tax,
+ Or else book your berth ; but, for Evaus and earth,
< Don't attempt the part of old Ajax ;
« 1 Cause we've lightping galore—you ask Mr. More—
< And a popular wave at our backs.
S0 just cut, and come not ayain' says Payve,
< Clear omt and come not again,’
< Amien, says M. Orear, *ear,’ ‘ear,’
¢« Amen, says Mr, Orear.™

»
* *

The forever and ever Hillmou case i unow set down for fur.
ther legal enquities for May 3 prox.  The Mutual Life aud the
Connecticut Mutual Life Insurance companies are still of the
ojnuion that Hillmon is yet alive somewhere, and will continue
1o contest the case notwithstanding the New York Life has paicd
§24,00 ($10,000 the face of the policy aud the balince interest
aud costs) and withdrawy from the contest. Its present aspect
« more mysterious apparently than anything that has been in
the case heretofore.

J. H. BiatMa.
New YOKRK, February 18, 1898.

@IVIES ARR Jirms.

P

‘The New York City Fire Patrol report gives
the premiums paid in that city for fire insurance as
Sy.002,03R Jast year.

How taxing life policics works is shown by the
Poliey-holder which gives a case of a laundry gidl,
who keeps up a policy of $112 to provide for the
burtal expenses of an aged father on which she is
tazned §1.73 per annum—a very crucl wrong.

The Insurance News prospectus for 1898 states
that its cditorial staff will be: Editor and Manager.,
Ira 3. MeNeill; associate cditor, Hon. . S, Mernill,
cx-insurance commissioner of Aassachusetts ;:  and
its contributors, Messrs, Mills M. Dawson, R. D,
Fisher, Perey Evans, Edw. Kellogg, and M. 1, Ste-
vens, with others,

The John Eaton insurance company ca-e is sct
down for trial in Buffalo jor the May term, where it
will b contested on behall of the American insur.
ance companies, which are interested to extent of
S1o0,000, as stubbornly as it has been in Taronto,
The case is a perfec. bonanza for the lawvers.

Anot*er New Life Insurance company. Messrs.
’Hara and other capitalists of Toronto have ap-
plied for a charter for the Prudential Life Assurance
Company, with Head Office at Toronto It is in-
tended 1o transact business on the same lines as the

Prudential of England, .

The National Surety Company of New York re-
1orts the following as the results of its business for
1807, Pr_cmmms received $204.963. interest $i3.-
oRo. wtal income §218.043. losses §7.50%, expenses

.

$86.842, total dishursements, $94,351. 'l‘hg assets
which amounts to $1,183.733 mclusxyc uf'mys.qpo
United States Donds and $9o03.700 New York City
Registered Stock, show a net surplus over the paid-
up capital of (§300000); Reserves (5 12,798), and Al
other liabilities of $540,038. ‘The Company isn to he
congratulated upon this most excellent showing.

The Royal Insurance Company is crecting a
new office building in North John St., Liverpool,
which will be a handsome and commodious striwcture,
worthy so eminent a company. The lower story will
be of Aberdeen granite, and the upper ones of Port-
land stone,  Steel will be largely used in the building,
The general office wili be 194 feet long and 48 fect
wide, large enough for a public hall.

The Pacific Coast fire insurance business for
197 showed $514.471,396 of risks written, $8.738.-
211 premiums received, and £4,190.329 of losses paid,
giving a loss ratio of 48.00 per cent.  The  risks
written were considerably below the average since
1890, which was $569,1000,000. The risks written
were $14,370,000 below those of 1896, but the pre-
miums received were $1,021,000 more than in 1896.

The Provincial Trust Co of Ontario, which was
organized, November, 18y7, is now prepared 0
transact business, The nominal capital is $1.000,-
000, President, Sir Richard Cartwright, Vice-Pre-
sidents, 8, F. McKinnon and James Scott, Manager,
William Beith. The Company is authorized to re-
ceived and execnte trusts of cvery character from
courts, corporations and individuals,

[ 4

The loss by fire in Europe and Msmer’=a is estim-
ated at §$365,000,000 yearly.  The annnal re loss per
head in a number of cities is stated to be, Chicago,
£5.73: New York, $3.00: Philadelphia, $2.60; San
Prancisco, $2.55; London, England, $1.40; Man-
chester, $1.10; and Vienna, $0.50. London with its
enormons population spends only about 13 cents per
head yearly on fire protection—and pays the penalty
of such false economy.

A series of tests of iron uprights or stanch.
ions has been recently conducted at Hamburg, Ger-
many, at the “instance of the Hause governmem,
with a view of determining the construction of ware-
houses at that port.” says the Finance Chronicle of
l.ondon, the report of the commissioners, consisting
ot ten representatives of the building act department,
the chief officer of the fire brigade, the superintendent
of the municipal insurance office and the lighting in-

“spector, containing the {ollowing cight conclusions:

. Wrought iron uprights if unprotecied show lit-
tle resistance; they collapse at a temperature  of over
0600 degrees C,

2, The filling in of wrought-iron uprights with couw-
crete_only slightly increases the resistance.

3. The protection of wrought-iron uprights with
non-conducting material very considerably increasces
tic resistance.

4. Wooden uprights if unprotected cateh fire at a
temperature under 600 degrees €., but even when
well alight show a greater resistance than wrought-
iron uprights.

5. Ncither wooden nor wrought-iron aprights give
ary sign of impending collapse.
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6. Unprotected wrought-iron columns, when load-
«l to the extent of 500 kilometres per square centi-
metre, collapse at temperatures varying from 750 io
¥z0 degrees C. . . .

"~ The protection of iron uprights very materially
rcduces the resistance,

8. In considering the materials and methods of
protecting uprights, the facility of application, an:d
question of cost must receive careful attention.

. - e

The Net Earnings of the Grand Trunk, Canadian
Pacific, Montreal and Toronto Strect railways up 10
1 recent date were as follows :—

e
G.T.R, 7 ©
Week ending 1898, 1897. Increase.
Feb, 14eccesevanees $415,437  $355.854  $59,583
21 eeeese sessse cannse . 411,644 387,692 23,952
28, 00se coses tanncs 45’,587 405,526 46.06!
C. PR,
1898. 1897,  Increase.
fan. 1-y.. vee . $426,000 $340,000 $86,000
LIS 7 PN . 404,0C0 325,000 79,000
15230 eeoennaacnasnans 396,000 315,000 81,000
22-30.c0cen annsan 472,000 353,000 119,000
N T £ 385,000 332,000 $3.000
R O 375,000 323,000 52,000
TS T P PPN 351,000 310,000 41,000
$2,5809,000 $1,298,000 $511,000
MoNTREAL STREET RY.
Week ending, 1898. 1897. Increate,
Feby., 28.cciuaicnaes $29,184 $25,773 $3,411
2Biiieeiercaes 20,403 25,853 3,550
ToxroNTO STREET RY.
Week ending. 1898. 1897, Increase,
Feb. 20 ciieiaas cane $23,144 $18,878 $4,366
28 000 caceacans 23,612 20,244 3.368
———

ON THRE FLIOOR OF THE S8TOCK EXCHANGE.

Wednesday, znd March, 1898,

The brokers have had a rather quict week, and, at
times, the Board Room was even dull. The specta-
tors in the gallery were still there, but they took their
case in their chairs, and did not crowd against the
il to whisper orders to their brokers. The New
York market has been the countrolling influence, and
when Metropolitan Traction began to recover and
gradually climbed back to 156 our market followed,
amd, in most stocks, regained ncarly all the loss oi
the preceding week.  If our speculators confined
their adventures to our own market, it would be much
better for cveryone. Margins sent to New York or
Chicago scldom come back, and the Canadian oper-
ator is always at a disadvantage in foreign markets.
Where in Canada is there a fortune made in the
American markets? If money is lost at home, it it
least remains in the country, but the golden dollars
sent to New York are lost to Canada forever.  We
must, therefore, repeat our cautions to our rcaders,

and advise them to be ready to protect their stocks
agains any sudden decline caused not by any de-
precintion i the value of the securities, but by the
alarms spread in a foreign market by a ridiculous
but mischievous policy of bluster and insult,  Our
own country is prosperous, and, in spite of the rate-
war, our two great railways show very satisfactory
increases in receipts, We present clsewhere the an-
nual reports of the Canadian Pacific and Grand
Trunk railways, which have been received with great
satisfaction here and in England. For the present
we advise our readers to buy only those stocks that
are intrinsically cheap, and not those that tempt be-
cause they “look like going up.”

* * *
Canadian Pacific sold up to 84 1-2 on reported
covering of “shorts” in Londoa. It closed casier, 84.

* & *

Conumercial Cable fell to 180 1-2, and reacted ‘o
185.  The regular dividend of t 3-4 has been de-
clared. As an investment this stock is too high. The
Bonds arc steady, 106 bid with sales at 106 1-8.

* % %

Halifax Trams. dropped to 136 3-4, but closed ot

137 1-2 bid,
* *x %

Richelicu & Outario Navigation was bid up in in-
significaut transactions to 105. The public are very
shy of meddling with this stock.

* *x %

Montreal Street Railway reacted from 259 to 262.
The earnings continue to be remarkably good.

* % %
Montrecal Gas recovered from 194 1-2 to 196 3-4.

« * %
Bell Telephone sold in broken lots at 174 1-4 to

174 3-4. . . e
Royal Electric is very firm, ex-dividend at 177 1-2.

. % =

Toronto Railway recovered from 97 1-4 to 103,
and closed strong at 101 1-2 on goo! camings.

% =

Banks have becen quiet and unchanged. But the
round lots of Jacques-Cartier sold some time ago
have been bought back by the same brokers at 100

* % *

Dominion Coal Preferred sold up to 109 on in-
vestment orders, and closed casier at 108 1-2.

% & =

Money is still lending at 4 per cent., but onc of our
largest lending institutions is out of the market at
present. We advise our readers to be prepared for
an advance in the rate before many wecks.
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ORTARIO ACCIDENT INSURANCE COMPANY.

The Second Anrual Genetal meeting of the shareholders of the abov
company was held at the Company’s offices, No. 3 Toronto street
Toronto, on Monday, the 215t February, 1898, at 2 o'clock p. m.

The President, Or. Larratt W. Smith, occujaed the chair, and the
Secretary, Mr. F. J. Lighthourn, acted as secretary to the mecting.

The following sharcholders were preseat :—F. Fleming, S. (.
Wood, K. E. Gibson, A. W. Thomas, W. R. Brock, Malcolm
Gibhs, Tohn Fintbrook, W, H. Pearson, J. Hetbert Mason, Dr.
Laratt W, Smith, ¥. J. Lightbourn, Dr. William Oldright, A, L.
Eastmare, W. 1L Crosy, E. T, Lightboutn, Robert L. McCormacl,
E P, Beanty, G. A. Sumson, E. C. Boeckh, R. Shaw Wood (l.on
don). and fifiy-nme sharcholders represented by proxy.

The notice calling the meeting having boen read, the President sb.
mntted the Aunual Report. together with the Financial Statements ;

SECOND ANNUAL RLEORT vOR TiE YEAR ENDED 1897.

The Directors beg to submit thar Repornt, together with the Finan.
mal Statements fot the year endded 1Sg7.

The Net Income from premums, after deducting $4,438.50 for 1
insu—ances, was $27,001.80.

‘Ihe amount derived as income from investments was $1,086.71.

Fhrce hundred and sixty accident claims were paid during the year,
amounting, aftet deducting $2,670.09 received from re-insuring com
pantes, 1o $11.915.48

e Revenue Necvunt submitted hierewith, after debiting all charge<
and capenses, ~hows a pain of §3,076.09. This balance has been
applied as follows : $399.26 towands the cost of the charter anl
tecent amendment ; $2,176.99 to Reserve; $599.84 unappropriate 1.

The Rescrve Fund amounts to $11,000, which the Directors regar
3s a satifactory showing at the close of 1he second year,

The Ducctors obtamed from the Dominon Parliament at its last
scssion an amendment to the Act of Incorporation, enabling the Corm
pany to effect contracts of insurance agaiust sickness not ending e
death.  The amendment can beconie operative at any time, and th.
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sharcholders will be invited Lo consider how and when its provisions
<1all bie carried into effect.
lhe Premium Income shows an increase of $8,730.36 over 1896,
All of which in respectfully submitted,

LARRATT W, Suitis, President,
BALANCE SHEET—DECEMBER 31, 1597,
Liadilities,
2,036 shares subwcriled each §50.......$101,750 00

Called, 30 per cent. theicon..... 30,525 oo
Faynents made in excess of calls,...... ~ 2,c00 00
_— $ 32,535 co
Reseeve undaaeies seunee sanianveises 11,000 00
Lalance Reventie Account.ooiieninnien 599 84

Accounts Pagable.ceviinaiiiis tiiienvisennaa

11,599 8
. 108 23

Assets, $44,233 07

Invesien Fusuos,
llonds — City of St. John, N.B.......§ 5,00c 00 § 5,013 50
Ponds — Province of New Brunswick.. 7,500 co 7,880 2%
Pends — Town of Woodstock, Ont. ... 5,000 00 5075 0o
Eonds—Caty of Brantford, Ont......... 5,000 00 5,100 00

Versalue of bonds held..........u00 0. $ 22,500 00

cont price of bonds.evies series vannas
UNINVESTED FUNDS,

i posit in Merchants Bank of Canada..$ 3,725 77

$23,167 75

Depositin Central Carada L. & S, Co, 5,232 33
tahin offiCe.esees sonann cernnnnanss 478 ¢o
111t Reecivable,..... Peretiesaraens 596 58  $10,033 58
Tuterest 20Cruedeciees vaviiiviiesenne vannos sovone $ 116 06
C hatter and recent aniendinent..... ... .$ 1,996 32
Le s 207, charged to Revenue, 1897 ase.. 399 26
—_—— 1,597 «6
Accounts Recetvable......... awaesans 3t 25
Agents Balances oo viiiie iiiiana, 6,8;1 37
. ——— 6,923 o2
Crpaid Calls upon Capital Stock..uuas veuaen ..., 2,395 00
$44,233 o7
REVENUE ACCOUNT, DEchaagr 31, 1897. 333
talanee brought forward from 1896..... Ceeseaions $ 603 67
Premwums received caeies voeann, veeees$ 31,042 26
Le<s Rebates,elCeceece vivunnnnnnn... 50! 30
1,440 56
[nterest actually received......... sesee 3,088 N1 3t s
Interest accrued. coe seeeenvicnneacnans 116 66 1,201 37
Expenditures thereon : $33.245 60
Cloims paid.eoiee ieeinineeiiina o $ 14,585 57
Less Re-insurance collected..... cievsee 2,670 09
. $11,915 43
Legal Expenses.cee ceeieevane v avenns 339 44
Elcvator Inspections...... teeeaiaaaans 77 30
Paul for Re-insurance............. vov 4,438 70
—— $ 16,771 12
Directors’ fees, e1C.venee vavieniennnans 45t 00
Agents’ Commissions, Travelling Sala.
nes, Rent, Printing, Stationery, etc... 12,130 88
Charter, Organization, Legal Charpes.. $1,996 33
Less 80 per cent. carried forward...... 1,597 06
Charge upont 1897 account 20 per cent. . 399 36
Provincial and Municipal Licenses... ... 696 51
1,095 77
Balance. oo cevnceiannn D L S R 2,776 83
$33,24¢ 60
Balance brought down.....c.veuii 8 2,776 83 is’.’;_
Transferred to Reserve Fund......,..., 2,176 99
Unappropriated Balance...vvecveeweneiinooroons $ 599%

Audited and found correct, CLARKsON & CrOSS, Audisors.
The President, in moving the adoption of the Report, said ;
Gentlemen :~In moving for the adoption of the Report, a few
tewnarks from me, by way of explanation, will not be out of place,
I'tny Company has now beea in operatiun a little more than two years,
haring 1ssued its Gint policy in October, 1895. We have paid during
that period 314 claims, the percentage of loss to premiums being the
low tigure of 28.93.
Tlis is much below the general average, and the result bears
euider.ce of very conservative underwriting, At the same time the
Coumpany has been called upon 1o meet unasual losses upon several
ocaations, In January, 1897, four of our policy holders were injured,
onc (atally, in the disastrous railway accident, which occurred near
Dozchester, N. B.  These gentlemen reiided in different parts of the
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country, und it was a singular coincidence their being upon that par.
ticolar *rain, and that &)l should have been hurt.  T'wo u}her serfous
accident s occurred under exceptional circumdances in Nova Scotia
and Quebec.  The claims were all promptly paid, and the Company’s
record in that respect \tands deservedly high,

The reserve fund of $11,000, at present possessed by the ,ComN‘\y.
slightly exceeds 36 perrent. of the pald.up capital and’43 51 per cent,
of the gross premiums on policies in force at the emd of 1897, The
atringent requirements of the Government to build up a strong resetve
operate in the long tun to the Company’s advantage, as in competition,
confidence on the part of the ensuring public is an imporiant factor, It
is satisfactoty to note a substantial increase has been made to that fund,

The Directors have for some time had under consideration the
advisability of obtaining the power to eflect contracts of insurance to
include cettain kinds of sickness not ending in death, and procured
from Parliament, at its last session, an act for that purpose. A\ tesolu.
tion enabling the l.irectors to deal with the matter will be laid before
you. I avail myself of the opportunity of acknowledging the obliga-
tions we are under to our Vice:President and Managing Directlor
Secretary for the great care they liave exercised in Ahie selection of
tisks, preferring, as they have done, to do a safe Lusiness rather than
au extensive and reckless one, certainin the long run to end in disaster.

With these remaiks, I heg to move, secon led by the Vice President §

That the Second Annual Report, now submitted, b: adopted, and
that the same, together with the financial statements read therenith,
be printed, and & copy thereof farwarded to esch of the shareholders.

‘The Vice President, Mr. A, L. Fastmure, in seconding the motion
for the adi prion of the keron, said ¢ . .

That, although the resident had dealt very fully with the subject,
still it was only possible for the shareholders ta meet once a year,

a little additional information in regard to the Company’s butinessand
prospects might be of intereet, .

During the year 2,424 policies had been iswued, and the increase of
$8,730.36 ir the premium income over that of 1896 represented an
increase of $:,765,100 in the umount of insarance written, The sum
expended for reinsurances appeared tather large, but this was due to
the observance of their rule restricting all lines to conservative limits.
1t reduced the receipts to some extent, but also lessened the risk.

The year just closed had been characterized by keen competition,
much of it unsound and unlikely to endure. ‘The tates particularly for
liability :overings, had fallen helow the point at which a profit could
be expected, The Company bad declincd probably half as much
business as it had accepted, duc to that fact, The necessity fora
change had beco re apparent,and the adoption of equitable ratings
for risks of that class might, he trusted, be looked for in the near futuce.

The surplus on the year’s working slightly exceede i 10 7 on the
paid-up capital, and nearly equalled t2 % on the net premium income,

While the Company had paid 360 claims during the year, the three
casualties mentioned by the President represented nearly one-half the
tots! outlay for Josses. The accidents in question were exceptional,
but it wasa part of, our business to provide for such. We could
afford to do it, and it was a satisfaction to know that the beneficiaries
were justly entitled to, and detived material benefit from the compen-
tation they received. .

He strongly endorscd the President’s remarks on the importance of
building up a strong reserve, as a first consideration, and tcg:uwdedxt
as a matter for congratulation that the fund was steadily growing.

While caution had been obsetved, the Report showed substantial
gains in the valume of Lusiness, as well as in resetve.

Company was well equipped for active work in every part of the
Dominion. Its plany, already popular, would be made still fusther
attractive, and he trasted the operations of 1898 would show contin-
ued growth and be in every way successful,

The Report was unsnimously adopted.

QOathe motion authorizing the Directors to take the necessary steps
forthwith to comply with the amendment to the Compaeny's act of in-
corporation, the following shareholders addressed the meeting: Mr.
R.E. Gibson (President Conger Coal Co.), Dr. Wr. Oldright, Mr.
J. tterbert Mason (President Canada Permanent Loan & Savings
Co.) and Mr. John Firstbrook (Messr, Firstbiook Bros.) The te.
solution cartied unanimously. It was moved by Mr. ¥. Fleming,
seconded by Mr. S. G. Wood, and canied: That the thanks of the
shateholdcrs are justly due to the Company’s General and District .
sgents in the several provinces for the zeal and efficiency displayed
by them in theic several departments duting the past year, On motion,
Messrs. Clarkson and Cross were reappointed auditors for the ensving
year. Mr. A. W, Thounas and Mr, l-!.,o T. Lightboumn, having been
appointed scrutineers, reported the following gentlemen re-clected as
directors :  Larratt W, Smith, A, L. Fastmure, W. H. Pearson, J.
Hetbert Mason, R Shaw Wood (lordon), Lieut.-Col. R. E. C.
Jarvis, J. N. Shenstone, Edward L, Bond (Montreal), and J. i,
Hrock (Winnipeg). After the usual votes of thenks to the President,

Vice-Uresident, Directors, Secretary and officials in the office, the
meeting adjourned,

At 2 meeting of the I'irectors, held immediately afier the close of
the annual meeting, Ur. Latratt W. Smith was re-clected President
and Mr. A, L. Eastmure, Vice-President of the Combany. Esxecutive
Coni,mmee—-hlmu. Larmatt W, Suith, A. L. Eastmure and W.

‘earson.
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TEB IMPERIAL LIFE ASSURANCE CO. OF
CANADA.

The Annual General Meeting of this Company was held at its Head
ffice in Totonta, Oatativ, on Wednesday, Feb. 23, 1898

Those present were: Haa. S O Mowat, President: J. W Fla
velle, Vice-President ; Sir Machenrie Bowel), J. H, Plummer, lon,
George A. Cox, L. N, Baird, J. J. Kenny, A, E, Ames, S. G, Beatty,
R. K. Coanell, E. R. Wood, C. C. Baines, D)r. J. L.. Davison, E,T.
Malone, F. G. Cox and others,

The President, Hon, S1r O Mowat, tovk the chair, and the Sceretary
of the Company, Mr. T. Iadshaw, acted as Secretary of the mecting,

The Annuat Repoit and Fianaial Statement wete submitted as fol.
lows :

‘The Directors have plessure in reporting to the mymbers the result
of the fitst thice months’ opetations of the Company.  The lominion
Insurance Act requises all life insurance companmies transacting busi
ness in this country to furnish a statement of their aflairs as at the
31st Decembiee {n ench year, 1o that the teport now presented 1s only
for a vart of a year,

(1) HALANCX SHEET,

Your Directars have had the Halance Sheet herewith subnutted
prepated in the same form as that requited by the Guvernment for
the anaual report of the Supenintendent of Insurance, and it will be
observed that thete ate no assets intluded which are not stuctly of the
character allowed by the insurance department.  There 18, however,
an important diflerence between the statement and the requirements of
the Government, viz., that, for the teasons hercaticr noted, the direc.
tors, 10 the interest of the policy-holders, have Jadopted for the valua-
tion of the Company's assurances and annutics a8 33 p.c. interest
nate, instead of the less oncrous rate of 44; p.c.

(2) ORGANIZATION,

In order to provide for the necessanly heavy expenses of orpaniza-
tion, and for the appatent Jom which a Wfe msurance company st
show in the first few months of the Company’s existence, your Inrec.
tors isseil the capital stock at a premium of 25 p.c., amounting, on
$150,000 of capltal pand-up, to $62,500. The wisdom of thas pro-
cedure will, your directors ezl assured, be evulent to all interested,
from the strong financial statement now presented, a statement which
they think is pechaps without a parallel.

The Company has been fortunate in securing the sefvices, as dhs.
trict managers and agents, of men well and favorably knowu i their
respective communities, and a1 & 1esult 1 now steongly sepreseuted in
the Prosvinces of Nova Scotia, New Brunswick, Prince Edward Idand,
Omario, Manitoba, B:itish Columbia and the Northwest Terntones,
and satislactory arrangements ate niearly complete for the epresentar
tion of the Company in the Province of (Juehec.

(3) NEW KBUSINESS,
The number of applications recaived_and scted upon was s fol-

lows: 370 accepied, and policies issued, assuring ... $1,185,725
34 dechined and postponed, representing..... 98,500
Tulal .... 404 $1,284.223

The amount of business transactedd exceeded the most sanguine exs
pectations of the Directots, and will compate most faverably with that
of the 0ld established and + .t progressive life insutance institutions
n Canads, in the same petrod of ime, and largely eaceeds the  busi.

.oess secuted duning the vhole of 1846 by some of the Canadian,
Bntish and United States compamies in Canada.

The character of the busincss 18 attested by the telatvely Ingh aver-
age smount of the policiesissued. The average amount of the policies
of all Canadian companies, at the close of 1596, was $1.582; and of
the Conadian policies of all the Batish and United  States conpanies,
$1,986, and $1,844 tespectively, whereas the avesage of the policies
of your Company 1s $3,305, or double the amount of the average
policy of 1he comnned Canadian companses.

(43 Incone,

The Annuity and Assurance Premsums amounted to. . $35,909 5
Interent and Profit oa Investments., ... .. i ’?3,35"?',3

———

Mahing 8 10tA) O, cee e vans vuonnrensennee ceeee$46,957.09

cectees v

—

In examining the Government reports, it cannot be found that any
Canadian Life lusurance Company, in its first stalement, some of
which cover a complete twelve months’ business, showed su:k x gy,
santial mcome as that reported above,

If to the amount of cash received for assurance premiums (exnlud-..g
annuity comidetations), $32, 399.90 there be added the premiun.. ouy.
standing at the end of the year, $6,764.40, and the sum Ofss.nlg,‘s
the anount of deferred premiums, we have atotal premium revenae, ag
the tesult of three months' business, of $45,093.75.

{5) [NSRURSEMENTS,

1o the asccounts for this year all preliminary expenses counected
with thie establisbment and organization of the Company appear, and
our membars will be pleased to see that these have een fully pro.
vided for and whally wiped out without impairing the capital of the
Company.

Notwuhdanding the well-known fact, confirmed by the Guvern
ment reports on msurance, that the first year’s business of a life
insurance company (owiog to the large initial expense for punting,
advertising, books, stationery, travelling, legal and othier expersesy
comparatively costly, it is gratifying to be able to state that the
business already placed on the books of the Company has been
cecuted at 2 lower rate of expense than the rate of expense on new
business of most of the old established companies.

(6} AsseTs.

The total funds of the Company amount to $336,247.89, of which
$316,964.14 is inveded in Government inscribed stocks and first.class
debentures and mortgages, yielding a remunerative rate of intesest,
The balance is tepresented by cavh in bank and at head othice,
outstanding and deferred prentiums, cte.  The amount of outstanding
premiunis s but 1§ per cent. of the entire premium revense, and
represents policies issued in the latter part of December, and seut to
the agent< too late 0 collect the premiums and remit for them before
the close of the year. :

7) LIABILITIES TO POLICYHOLDERS,
)

The Insurance Act requites all life insurance companies to com
pute the reserves on their policies according to the Institute of Ac-
tuaries 1im. Table of Mortality, with interest at not more than 41 2
per cent. The reserves on “‘The Imperial’s ? policies hive been ¢ .
culated, and are held on the simetable of mortality, but with intere t
at 3 t-2 per cent,, and those on its hife annuity contracts on the baus
of the latest mortality expetience of Government life annuitants
Great Britain, with anterest at the same rate,  In addition to this
stiingent valuation, the Company has made additions to these reserves,
(1) to cover the immediate payment of death claims, and (2) for sus
pended or deferred montality. It is believed that no other company
in Canada has adopted as the basis for the valuation of the wholc of
its busincss such a lugh standard as 3 1-2 per cent., nor is it known
that any other company here has made provision in its rescrves
for the important tems of the immediate payment of death claims,
and for suspended or deferred moitality, The adoption of these wm.
portant principles has been determined upon, with a view to making
the policyholdens' secutity as strongas 1t is possible to make it,

(8) CoNuLUSION,

The paid up capital of the Company, amounting 10 $250,000, the
amount held by tli. Company for reseeve under its policies, viz., §38,-
4125, and ats sulstantial surplus $47,821.89, form a strong guarantce
to policyholders.  When to these is added the uncalled capital reman
ing of the onc mithon dollas subscribed, held by prominent and
wealthy sharcholders throughout the Dominion, it will be seen that
the Company oflers the amplest possible security to its assured.

«‘The directors liclieve that the impoitant principles and rules which
have been adopted in the corduct of the business, namely, caiefal
selection of tivks; vigilance and skhill on the part of the medical ex-
aminers and the chicf miedical referee; the safe and remunerative -
vestment of fands; the employment of active, intelligent and honer-
able agents, whuse cffoits are sided and supporied by capable nan.
agement at the head office ; the holding, as assets, securities of an
unquestionable character; and the maintenarce of the resetves oi: &
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conservative basis, must baild up the Company on a sound and per- | perience as auditors, and their report is appended 10 the financial state-

manent foundation.

Na doulr a measute of the success of the Company is due to the
ample and straightforwa
able and technical clauses '
Ieen omitted, and the policy adopted is perkaps onc of the simpleat life
\nsursnce contracts issved by any company.

A complete audit of the books, documents, securities, and state.
wents of the Company has been made by gentlemen of extended ex-

{ Tios, Hransuaw, Secretary.
|
}

ments,
The Company's District Managers and  Agents deserve special com.

rd policy contrast issued by it.  Objection ! mendation for the satislac'ory hasiness they have secured in the short
found in many life insutance contracts have ' time that they have been with the Company, and you are to be con.

! gratulated upon the evident enthusiasm with which they have entered

| upon the business of the year 18g8.

0. MowAT, fYyerident,

FINANCIAL STATEMENTS FOR THE THREE MONTHS ENDING 3tst DECEMBER, 1897,

ARCRIPTY,

To Capital Stock and Premium thereon..vcoiiieiioes $312,500 00
lo Interest and Profit on Investme 18 eaeeecceices 10,987 34
I'o Assurance and Annuity Preminme.,....$35,969 75
less Recinsurance Premiums coooocviieens 3,909 92

* 33,059 85

$355,645 17

DISBURSEMBNT,
By preliminary and organization expenses (including
printing, stationery, advertising, forms, books, legai,
Parliamentary, travelling and other expenses)..... $ 10,464 96

By salaries, commissions and other expenses of officers.  15,8¢8 a1
By adventising, medical fees, postage, furnitute, ete. ... 1,663 oy
By taxes, licenses, €tCeeeiie covins soitisntenince sae 460 00

Balance net Ledger Assetsioessiee sesecceascerssase 336,802 92

$355,547 19

BALANCE SHEET.

LIABILITIES,
T Capital subscribed .c.veevvos v 00 $1,000,000 00

———

Qo Capital Paid UP.ecssescsssasecsreiscasrre saress $250,000 0O

To *Resctve on Policies and Annuities..aeiivieniee 36,509 00
Fo additional Reserve for immediate payment of death

claims and for suspended mortality.coveaee vonnne 1,917 oo
T0 Net Surplus,eesscescoeascasrocosocerass sesee 47,821 89

$336,247 80

ASSKTS,
By Stocks, Bonds and Debentures. .. covevacecaasces $396,964 14

By first mortgages on real estate,coeescescescoseness 20,000 00
By cash in Canadian Bank of Commerce and at Head
OffiCC. tenee soancansvans cata sssssrasssssoness 9,838 78

Net Ledger assets (iea. cess ctcenens sosocsee $326,802 g8

By office furniturt o oevs sovscoosaocesone anscsesone $1s 80
By outstanding premiuma...ciececeseeeeo$ 6,764 40
By deferred premiums...o.oveieiarasirsee  §,929 45
$12,693 85
Iess zcommission and other charges thereon.. 4,231 28

et e e 8,463 57

Accrued interaat on investments,css ecosecsiiccesce 466 60

$330,247 80

* Calculated on the basis of the Institute of Actuaries
Hm. Table of Mortality with intcrest at 3% per cent.

F. G.COX, Managing Director.,
T. BRADSHAW, Secretary and Actuary,

We have examined the above statements of receipts and disburse-
ments,and of assets and liabilities, with the books and vouchers of
the Company, and cettify the same 10 be correct. We have also
ezamined each of the secatities held at the Head Office of the Com-
pany, and the evidences of the Dominion Government Deposit, and
the cash and bank balances, ard find the same to be correct and in
accordance with the above statements.

OHN N
E"} Hexbuaso, JAsditors

The Presideat, Hon, Sir O. Mowat, in moving the adoption of the
teport, said :

1 beg to move the adoption of the Directors’ Report. It sets forth

all the information which you probably need or desite, but I may !

make & remask or twe of & general kind in submitting the motion.
‘The great advantages of life insurance as a means of secuting a
provision for & man's family after his death are immensely more
apprecisted in Canads nowadays than they were half a century ago,
when I took out my first policy. It was for a small amount on my
own life in an English company, st the solicitation of & personal
fnend who bad been appointed the company’s agent bere.  1.ife poli-
aies are also now recognized as valuable, and are now frequently
taken for other parposes also, such as the secarity of creditors and the
like . The appreciation of the value of life insurance has been grow-
ing gradus’ly in Canads, and the present extent of such appreciation

! is illustrated by the enormous amount annually paid in life insurance
i premiums in Canada, namely, upwaids of ten millions of dollsrs

($10,602,666), divided amongst Canadian, British and United States
| companies, The amount ascertained 10 be insured by residents of
i Canada under policics in force at the end of 1896 was about three
i hundred and twenty-seven millions of dollars ($327,800,499). The
! projeciors of the Imperial thought, in view of the great amount of
1 business done and 10 be done in the future, that there was room for
| another Canadian company. The principal insurance compenies doing

business in Canada were aud are strong companies, and safe for their
. policyholders; and it was determined that the new company should
; Present 1o its policyholders security, not ocaly equal to the security
afforded by other safe companics, but, if possible, superior security.
i This the Imperial does by means of the provisions set forth in the
| Ditectors’ Repott.  The report shows the strength of the Company,
- the sound principles on which it has proceeded, and the energy,
economy and general prudemce with which its business has been done.
The success of the company is now an assu ed fact,

Mr. J. W. Flavelle, Vice-President, seconded the motion, which
was catried unanimously.

Sir Mackenzie Bowell in moving a resvlution of thanks to 1he Com.
pany’s vepresentatives for their efficient secvices, sald that no better
evidence could te afiorded of the eficiency and zeal of the Company's
field stafl than the large volume of business which the report shows was
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secured 1n the short time ¢anng which the Company s been tepres |
sented. 1 know pensonally sonie of the repretentalives of ¢ The Im
perial,’ and can unhenmtatingly say that they are men Inghly sespected -
in the it communitics, and who will do their uimost Lo vreseive the
subntantial secord which ¢¢ The tmperal” hias already attained, Their -
duties are arduous, but th nhavds will be matenally stiengthened by
the Head Office maagement. The successofa life inntuance campany
depends, in no small mapner, uponits represcntitives, inasmuch as they
teflect vety largely the pohiey of the 1ead Office througheut the whele
countiy. It is encouraging o Luow that wherever ¢ Jhe Imperial
Lafe” has oot binhed tself it has been well received, and it may be
consideted touday as one of our most progressive and substantial
Catadian hfe inwurance companices,

In seconding the mot on, the Hon. George A. Cox sani: ltatfonds
me pleasute to second the zesnlutic n moved by Sir Mackenzie Bowell.
In entensg upon s carecr the Company was fortunate in placing its °
caprtal sock st a subdartial premium, and wihout eapense, in the
hands of & wealthy and nfluential people throu hout the Doninion 3
it fortanate in having s Ducctosate composcd of gentlemen who
command the confidence and 1eepect of their fellow-citizens; fortunate
in having capable maragement at the 1ead Office.  All these things .
are espential 19 the success of 3 Lafe Assutance company, Lut no com
pany can succead without an intelligent, hones, energetic staff of agents
constantly capluining the advantages and enforcing the chims of the
Company, That the Company has alicady secured 2 number of first. |
class teprosentatives is witnessed by the succes. that has thas ‘at attend
«d thcit efotte. The ficld men should 1ot only hae the condealthanks |
of the Sharebolders and Dircet s, but should have cvery possible en-

[

conagement and asstance from the Head Office staff. 1 am surethey .
may always rely upon this to the fullest oxtent.  in this connection 1
may rcfer to the adantageit will be to the ficld staif as well as to the {
Company in all other respects 10 have sccured the services as Actuary !
of Mr. Thomas Bradshaw, so well gqualifial 1 cvery respeect for tat !
position, and who basthe honor 1o attach to his name the Jdegree of
F. 1. A, is., Fellow of the Irstitute of Artwancs of Great liritain, ‘
1 thaik there arc only two or thice gentiemen in Canula who have
attained that distinguished honos by esammation. '
Masts, C. C Baines and E. K. Wood, Laving been appointed
Serutinecrs, tepotted the following gentlemen clected as Dircctors for |

the ensuing Mear 2 :
llon. Sir O Mowat, Joscph W, Flavelle, Hon. Sir Mackenzie |

Bowell, Hon. J. D. kdgar, Hon William lazy, Hon. § € Waud, ’
}. 1. Kenny, J. H. Plummer, A. E. Ames, Hugh N. Baud, F_R. ¢
Eccles, M.D., A, E. Kemp, William MacKennie, W. Y. Soper,

F. G. Cox.
At a subscquent meeting of the Board Hon. Sir Q. Mowat was |

teclected President, and Messes. Jo W, Flavelle and A, E. Ames. |
Fint and Second Vice Prasidents respectively.

Steding Silver Investments

DIVIDEND PAYING |

—— AN

PRODUCING MINES

GOODENOUGH,
JACKSON,
TAM O°'SHANTER,
IBEX OF SLOCAN. ‘

Write for proagpeciita

LAUT, LEET & CO., Fiancial Ageets,
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Lublished rvery £riday,
A1 151 ST, JANER 8T, MUKTERAL.
®. WILSON SMITH, Proprietors.
Pericen ‘or Advertineneots oo applicatiop

rve INSURANCE
and FINANCE

GENERAL AGENCIES for the Edmonton

. District of Alb rta wanted by the undersigned fora

Fire and a Matine Inland Insurance Cempany | also
for Manufacturers having goods suitable for the
outfiiting of miners proceeding to the Yukon by
the E.!monton Route.

ISAAC COWIE,

I gand, Watag, Insurance, and fuvedtment Agent.

(' resident of the Edmeantan Banrd of Trade,

, MESSRS. LOWENBERG, HARRIS &

' CO., the principal Financial, lnsurance and Real

Estate firm of Victoria, B. C., have an opening for
the representation of a first class Loan Company
lending on straight Mortgage in British Columbia.

Bust references given.
INSURANCE

e TI'ZIVC]C COMPANY

OF MARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE

PAID-UP CAPITAL, $1,000,000

JAMES G. BATTLRSON, Fresldent, GO, ELLLS, Seerclary

FRANK F. PARKINS, Chief Agoent
Temple Building, Montresl

Thereis

Only One
Preparation

that livesup to thoe' advertiscd claims

Abbey’s

Ffervescent Saltand that is Abbey's

Effervescent Salt, and i

them. 1t is 'th:' wo-tu\rm rinl
regulator of health and the greatest
preveutative of discase kuown,
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CANADA ACCIDENT

ASSURANCE COMPANY.

HEAD OFFICE

MONTREAL

- -

A Canadian Company for E;pdiaq Business

PSS

ACCIDENT & PLATE GLASS.

SURPLUS 5C%. OF PAID UP CAPITAL

Above all liabitities including Capital Stock.

T. H. HUDSON.

Nanager.

R. WILSON SMITH.

Lresident,

BEXWER LIE ROFAL MAIL STERNSAIR

SALILING WEEKLY BETWEEN
Liverpool and Quebec and Montreal- . . in Summer
Liverpooland St. John, 8.8, . . . . . iInWinter.
VIA HALIFAX AND MUVILLE EACH WAY,
From Liverpool every Satutday,

| From Montreal or St John, every Wednesday, Halifas ervory Thursday
CLAKE ONTARIQ “LAKE SUPERIOR,”

*LAKE HURON SLAKE WINNIFEG”

“GALLIAL

Thege steamers hisve been bullt speelatly for the North Atlantic Passcu.
gor trade and hasve excellent accommodaticn for all classes of passcngers,

RATES OF PASSAGE ta Liverpoot or Londonderry, 1st Calidn from §W,
routul trig 1005 dnd Cabln, to Liverpond, London, or Losdouderry, $38;
sound trap, BARTS,  Steersge at lowest rates, iucluding complete vuttis,

Special Bail Rates to and from all points.
Passengers via St Jolin teavel by Canndian Pacific Short Liue, tenlna

1797

1807

Fire Insurance Society

OF

NORWICH, England

05t HUNDRED YEARS OLD.

Head Office for Maritime Provinces, Ontario, Man.
itoba. North-West and British Columbia, ToroxTU

JOHN B. LAIDLAW, Manager.

Head Office for Province of Quebee, — MONTREAL
WALTER KAVANAGH, Geicral Agent.

——

THE

ONTARIO =serance

AND

LLOYDS =:'5es: "

LARCEST AND BEST

Fom
Pereanal Accident
Smples e’ Rinbllly
Thesntor
Merchants’ Geaeral
Liakility and Piste Glae

Trey srv 7arto ACCIDRXT 3 Larratt
W b, QL DG, Prasident;
Ant_z L Bastmiure, Vice.lresi.
dert .8 Manw'g- Iirector s Fran.
s . LagBtbourn, Secrctary.

Tur Lrovns: W. T. Woods,
e L DB Habitead, Vices
1; G E. W. Chambers,

<LLovDS PLATE GL.Ass.” (into which
is merged the Montreal Plate Glass In-
surance Company, and the Plate Glass
branch of the Stexm Hotks and Piate
Glass Insurance Co. of Canaida,) tran-
sacts the Jargest Mate Glass Insumunce
Inniness in Canada, and is the largest
and strongest stock company of its class
in the world.

The **ONTARIO ACCIDENT ™ offers n
specially attmactive policy  to profess
stonal and business men.

GENERAL AGENTS,
Head Office for Canada

3 TORONTO STAREY
TORONTO

THEONTARIO ACCIDENT : Edward 1.
Bond, 1¥rector, 30 St. Francois Xavier
St ; Oliver G, Teckit, General Agent,
338 St aul Strect.

Tue Liovons: Edward L. Dona,
General Agent, 30 St. Francois Navier
Strect: Meses Hoivin, Wilson & Cen,
Spocial Agents, 338 S8, Paul St

H. S Licnrrorxx, Ingector

+ o+ OPENINGS POR COOD AGEXTS o o o

running alopgsido stanters at Carleton (8t, Jolin West Shie), thus svoid.
fug transfer of themsehes it baggage.

‘' D.W. CAMPERELL  Munsger, ] D.& C. MACIVER, Muunger
18 Hospital Street. Tower Building, U\enius!.

the lest house when you want a fine atticle in Jewcllery—a
fint class Diancid or a pretty little Gift in the way of a
Silver Noveliy.  Our Stock is the largest, the best -and by
far the handsomest in Canada, Our prices are exceptionally
low and our Gordls all the Lest that is mage. We warrant
i everything we scll.
po A call solicited.
: CCCHENTHALER DIANOND JEWELLER,

149 $t. James Street, MONTREAL

O Assurance

: U N l Society.

Jnetituted in the Reign of Quren June, 1 P. 1714.
HEAD OFFICE, 81 CORNHILL, LONDON, EC.

!
4

Subeocribed Cagpital, - - - - $2,280,000
Total Invested Funds sxceed - - 15,364,000
Saphtal Pald up - - - e e 920,000
Annual Income, - - - - - 4,198,000

CANADA BRANCM:
AEAD OFFICE, Cur. %t. Jamen nnit Met-11ima., MONTREAL

T. L. MORRISEY,. - - MANAGER,

Life Insurance Co.
AND LOCAL ACENTS } WQMGd
SCOTIA, MANITOSBA, SRITISH coLumsia
Applications should bhe made immedlately to

4. E. €. OICKSIN, Sub-WNanager.
OF CANADA
| GENERAL ACENTS,
for districty not alieady 1aken in the Provinces of
and PRINCE EDWARD 1SLAND.
DAVID BUAKE, Consral Manager, - Flonireal.

T Royal-Victoria

Nead Offico : MONTREAL. Capital : $1,000.000.
GOOd { SPECIAL ACENTS,

QUEBEC, ONTARIO, NEW BRUNSWICK, NOVA

Liberal Cestracis to good men.
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NORTHERIN

Assurance Company of London.

EsranLisnxo 1836,

Capital and Funds, 1895 838,385,000
Rogonuo . " . 5,714,000
Dominion Dopomt . e . . 200,
CANAJHAN BRANCII OFYICK:
1724 Notre Dame Street, -  Montreal.

ROBERT W. TYRE, Manager.

G. E. MOBERLY, faspactor.

ERRBSFERL T EES S &.ﬂ

DURING THE JUBILEE
YEAR 1897.. . el

EREE M

SHOWS
1 Tlalargest ane antef new busasecser ugigtes.
eany Sear L e G any » lastory n3,030,000

F A PETTIY B T S PRNTAN LA P B TR TR RL )

of Jea,
AUy 3hhy e .

RELGHT

3. A decreans o dagemed el purzetdered el jon
¥t Inel Yea: .

LIRS bY )
4 With n Iarger suns at tsh the Caangany o vpesi

el apialle Todoatl Lan thian '« fny R10.10%
B, A dear of adatantid g1 2ress s el a1 4
o oelerale crfuntne oy i wul Ul e el ot

Liah pressure mettiale

REF AN RSV ECRTHNS

A Policy in it Pays.
FHECECTE XN ELXTTECEFS

B
SUN

FOUNDED A.D. 1710-

[

INSURANXNCE
OFFICE,

EADOFFICE

Threadncedle Street. - - London. Eng.

Transacis Fire business only, and is the oldest pusely fire
office w the worid. durpdus over capital and all habiluties
exceeds £7.G00,0040,

CANADIAN BRANCUH:
15 Wellington Street East, - Toronto, Ont.
H. M. BLACKGBURN, Manager.

This Caompany comnmicticed buvness an Canada I
Jdep niting 8300000 arth the Dogunien Governunes t
for sccunty of Canadan Pahiey-holdos,

INSURANCE & FINANCE CHRONICLE.

" Capada Life Building. - -

MAR(‘H 4 n.)g

Q,(\\\Sh 407@

INCORPORATED 1833.

o\

/06

§
ASSURaNeE  GOMPR

HEAD OFFICE - - TORONTO,

RELIABLE PROGRESSIVE
—_—— —————O0YE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $750,000.00
Total Assets, - - - 1,510,827.88
Losses paid since organization, $16,9098.240.72
DIRECTORS :
Hon GEO. A. COX, J. J. KENNY,
DLresident. Vice-Presideny
JOHN HOSKIN,Q.C,LL b
ROBERT JAFFRAY
AUGUSTUS MYKRS
H. M, PELLATT

P, H. SIMS8, Sccretary.

oLo

o, &, C, WOOD
8. ¥, McRINNON
TUHOMAS LONG

C.R.C. JONNSOI. Resident Agent,
MONTREAL

———THE =

WESTERN

Assurance Company.

FlftE LND HLRINE.

INCORPORATED IN 18851.

Head Office, - - - TORONTO
— OO e
Capltal Subscribed... . .... ... 92,000,000
Capltal Pald-up ..... Leeve svesss vesne 1,000.000
Cash Aseols, OVer ...........c..... 2,418,000
Annual Income, OVer..... ..ccceeeee 2,300,000

LOSSES PAID SINCE OROANIZATION, $25.300.000

DIRECTORS :
Hon. GEORGE A. COX, /vesident,
W. &. BROCR
J K. OSBURNE
H. N, BAIRD

Hoa, ¥, € Woon |
GEO R R COCKRURN '
GHO MeMURRICH i
ROUERT BEATY 'f
J. J. KENNY, % 2veident and Momoging Dive 2ov

- -l -

dyenries én ol the princigml Cltice and Touwns in Canads
and the Uniled Ntates,
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OCEAN

(LIMITED,)

OF LONDON
= 35,000,000

MArcH 4, 1898

ACCIDENT &
CUARANTEE
CORPORATION

CAPITAL -

Has decided to issue Policies at sge-
cial rates on persons going to the
KILONDYKE.

APPLY TO ~————mww
ROLLAND, LYMAN & BURNETT,
General Managers

TEMPLE BVUILDINC, - MONTREAL

AL TANCE:

Assurance

Company
Of Lendon, England,

ESTABLISHED 1824
TAPITAL, - $285,000,000.
TRY RIGHT HON. LORD HOTHSCHILD, Chalrman

HEAD OFFICE FOR CANADA
157 ST- JAMES STREET, — — Montreal.

P. M. WICKNAM. Manager.—FRED. T. BRYERS, Inspoctor.

CANADIAN BOARD COF DIRECTORS.
HON. J, ¥, THIBAUDEAU
JONATHAN HOVGSON, raq W SMITH, Euq,
J. 1. DAWES, Esq. ' WM. C. MCINTVRY, Esq

Hsave you seen the
Lalest and Best Policy ?

wne ..~ UNION

Subject to the
INVALUABLE MAINE
NON FORFEITURE LAW

«.and contalus . .

ALL
s s IWNUTUAL  Uharo DiTe

...

REatwantt Term,

romme e LIFE wsurance conrany

Reluble Ayents Always Wanted. PORTLAND, MAINE,
INCORPORATED 1848.
FRED E. RICHARDS, President.
ARTHUR L. BATES, Vice-President.
ADDKESS :
HENRI E. MORIN, Chief Agent for Canada,
151 B¢, James Btreet, - MONTREAL.
Fot Ag-1 . s i Western Diclaton of Quebiee and Enstern Ontario, apply to

WALTER J. JOSEPN, Manager,
18) Sv. James Sr., e  MonTReAL,

Life Assurance Co.

Tg?g IMPER'A of Canada.

Incorporated by Special Act of the Dominlon N'arliament,

resldont: HON, SIR OLIVER MOYWAT, I'.C.. G.C. MG,
Ex-Miulstor of Justico. Lieutenant-Govorstor of Ontarlo.
Vico President: J. W. FLAVELLFR, Kuq.,
Managing Dircetor ‘Tho W, Davls Co.

.+. . BPECIAL FEATURES....

Follcles unconditional und world.wide,
Guaranterd Cush Surrendor, Laan and Paidup Values.
Pollcles Automatically Non-Forfeltablo after three yoars.,

HEAD OFFICE, . e TORONTO
F. G. COX Managing Director

R. Junkin, Thos. Bradshaw,
Superintendent, Secretary and Actuary,

W. GEORGE MUTTON
Investment and Debenture Broker

#* School Debentures
* Industrial Sonds

TORONTO ¢4

Covernment Bonds
Municipal Debentures

No. 1 Toronto Street,

CLARENCE J. M-C.LIAIG & ~n
MINING BR: _~: +

1750 NOTRE DAME STREET.MONTREAL

CABLE ADDRESS, 3 TELEPHONE,
"CUAIG. " : 923.

EF-CODES :—=Morelog & Neal's, Bedford, MeNeil's, A, B, C., Clough's.

Montreal Trust and Deposit Co.,
(707 NOTRE DAME 8ST. MONTREAL
SAFES " £30,78 310000

——— e ae

M- Trunteen for Bond Holders.
Agents for Exccutors."6g

‘Teleplionie 1492

A. W. MORRIS....

SOND AND INVESTMENT SRONER
INSCRANCE, &0,

20 8t. Francoin Xavier Strect,

MONTREAL.

J. TRY-DAVIES

STOCK BROKER,
Member Montreal Stock Exchange,
Q3 8. TOEIT STREFRT.

Correapomentaln MONTREAL.
NEW Yurk. Teleplione 2.
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| KIRBY & COLGATE,

CABLE ADDRESS *'INORX’

SELL TALEPMHONSE 1907

C. R. G. JOHNSON,
FirE InSURANCE.

MONTHEAL AGENCY CANADA LiFL BuILDING,
B e Ave s Asa G oo vomore
Mot wuFar Awi'ea Coo

EACTL RS I L AL Py L L)

MONTREAL.

JAMES P. BAMFORD,
AGENT

Sun Insurance Office

Of tl.ondon, Kngland,

MONTREAL.

WALTER KAVANACH,
CHixy AQRXT
XOUTTISH UNION & NATIONAL INSURANCE €O, of Fdinburgh
GINERAL AOXNT YOR THE P'ROVIN K 0F QURREL,
SUHWICH UNION FPIRE INSURANCE SOCIETY.
1317 8t Francols Xavier Street. MONTHEKAS..

Telephone 1743,

BROWNINC

Aunsurance Broker,

REPRESENTING @

Notthern Fire Assurance Co., Teavelers Accident Tusirn ce Cy
British EmpireMutual Lito Aet’ce. Co Dominton Burglary Guaranteego

Surpius Lines placed with First Class Foreigu Coinpauloce
Office: 1724 Notre Dame St., Montreal

A.

NAPOLEON PICARD, | F. F. MACNAB,

Susurance Agent, .
13331 Notre Duume St. General lnsurance Agent, .
Montreal ARNPRIONR, ONT f
- - S e r
J. F. RUTTAN,
PERCY R. GAULT, Real Estate and

——————

DOMINION RDJUOSTMENT BOURERU.
Chas. D. Hanson and John Kennedy, Proprietors,
Adjusters of Fire Lossesa,
Burgiary and other Claims.

ROOM 88, IMPERIAL BUILDING,
TELEFPHONKE 13t MONTRIEAL

Spocial Agcent, Fire Insurance
Ropal Insurance €0, rour ARTHUR and
ISNTBEAL FORT WiLLIAM.

i PO, Addeess: Port Astbur, Omt

GEORGE C. HIAM, .
SPECIAL AGENT ;F BARTELS,

ESTARLIsHED 1835

LREERINY INNLEASIE (0 302 * ST, UYACINTHE, QUE.
KLIME AVERICL AnEEIRE Co Geueral I A ’ t
O« Tmpenal Smiing, ' euc nsurance Agent.
)

MONTREAL. rire, 1ife, Accldent, cunmntee

P Gl wr YK USITED STATRR, X

'J. B, MORISSETTE

GESERAL AUKNT
13016123 16s30a0¢e (e ,

J A PRIGeN N MARCHAND

FRIGON & MARCHAND,
Gerneral Insurance Agents
THBREE RIVERS, P.Q.

Laseashuee lasaraner (o,
(aeg Anataaee Neray of Loadon.
Ny Amerwaalfe Aneee Ve

Radford & Walford,

‘No. 59 Imperial Buildings, S1. Jamss Si , Monirea!

Accountant, Auditors & Trustees.

F. W. RADFORD, Chartered Accountant and
Commissioner for the Provinces.

¥eatieai Mate Gias Wfee
na By, reer Niret

QUEBFC,
TATARLINUI D ING
W. F. FINDLAY,
Chartered Accountaat, {
!

Adjuster of Fire Losses
47 8t. James 8t. South,

AR} TS

WINNIPEC,

tieremnm] Agents for Manitoba and
the N, W Ters, oof the tollowtng
Comyanios,
B:dish Empire Mytual Life Assucance Co
Categonun tasurance Co. of Eamdurgh

LEGER ——aw
Wanager Freuck Department of

THE SUN LIFE ASSURANGE (0.,

Room 7 Sun Life Building,
MONTREAL

O.

Coazectcvt Fue Isswance Co
Sancherier fire Rpprance Company.
North British & Mercantle tasvranie Co :
Noswxh Union Fre Insurance Saciety,

HAMILTON, ONT..

{ Amencan Setety Co.

Bntud Amerca Barirer Ausutance Co.
Casads Accdent Asawrance Co.

J. CREAGH & CO.
CENERAL INSURANCE and LOAN ACENTS
VANCOUVER, B. C,

JOHN CARSON,

Goneral Ensurance Jyent and Brokrer,
Rosldent Agont

Lancashire Fire Insurance Co.

Temple Building, 183 St. James St., MONTREAL

Jeiepbitres - M TN T Jeree 0N

MEDLAND & JONES
GENERAL INSURANCE AGENTS,

RErRESX¥TIXG

SCOTTISH UNION £ NATIONAL INSURANCE Co,
GUARANTRE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMERICA
CANADA AUCCIDENT ASSURANCE €O,

. Tall Bod 3
Tl W6, Wers : { Corwer mc...h‘t:‘ siaects, TORONTO.

ety

-~
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Total Funds in Mand over $19, 785 000

1762 SOTRE DANR 8T,

Mead Office for

CANADA: Montreal.

ROYAL CHARTER '\

Thc London Assurancc

A.D 1720

Upwards 178
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B

28s.

Sun Life

ASSURANCE COMPANY
Canada

—

Head Office, - Moutreal
R, MACAULAY

Tresident

How. A, W, OGILVIEE,
Vi Presedent

T. B, MACAULAY,
Secretary.

of Years Old GEO. WILKINS, M1,
Medical Keferes,
Ixcunr. ARSKTE, LAFK ASSURANCK IX FORCK,
E “ l'llv Managar 1888 $ 525708 $1,506.816 $11,931.316
um 1,134,867 3,418,700 23,901,046
A. DEAN, Inspector. 1,556,208 6,338,144 38,196,890
Without a Dollar December 31st. 04 P H G N ' INSURANCE
o d December 31st.'056 COM PANY
of lnterQSt veraue, Decamber 312,08 (Of Hartford, Conn.)

W 1’ ot x dollar’s worth of lteal Estato owned in 185%6-5-8-9-90-1.2-3-4-5-C
A1years,  Such Is tho record of

The Temperance and General
LIFE ASSURANCE COMPANY.

HON. C. W. ROSS, H. SUTHERLAND,
President. Managing Director,
HBEAD OFFICE, Globe Bullding, TORONTO.

ce e THE ...

Keystone Fire Insurance Co.

OF SAINT JOHN, N.8.
iscorronareo A.O. 1889 Capirar, $200,000.

Home Office - Prlnoou Gtmt. Sdnt. John, N.B.

oimgcTOrS.

ALFRED MARRMAM,
Vice-President

HON, AL ¥, RANDOLDPY,
President,
HON wFO A, COX,
Iresident Western Ass’ce Co.) (ViceeFresicent Western Asa*ccCo.)
ALENANDER P, BARNHILI. FREDERICKR J G. KNOWLTON.
R, WALRKER W. FRINK.
AL GORDON LEAVITY, - « . .

J.J KENNY,

Secretary.

Geuernt Agents fuf Oni 0 The Westerns Assurance Company
Malcolm Gibbe, Agent, Canada 1ife Ruilding, Toronto,

- "FKSTAHLISHKD IN 183 - - PR [P

CANADIAN BRANCH.

Full Deposit withh the Dominion Government,
HEAD OFFICE: 116 St. James Street, «~ -

J. W. TATLEY,

Monireal,

Manager for Canada.

THE 1897 RECORD OF

The Great-Wast Life

VD 1S UNEXCELLED Gedese

Gain in NEW BUSINE3SS - - - 63.
Gain in PREMIUM INCOME - 30
Gain in INTEREST INCOME - - 48
Gain in TOTAL INCOME - - - 31
@ain in ASSETS - - - - - - '30x

The Great West-Life Assurance

Co.
J. H. BROCK, A. MACDONALD.

Muouging INveclor, Fresident,

LANCASHIRE

INBURANRGE TONMPANRY OF ERALAND.

CAPITAL AND ASSETS EXCEED $20,000,000

Canapa BrRancH HEeaD OfFicE, TORONTO

J. G. THOMPSON, Manacen

A, W, GILES, Inspector
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(i Engraving & Lihographing | i American Bank Note (o
\-0 LAINITED. ESTABLISHED 1868,
ARTISTIC COLOR PRINTERS, CAPITAL, ~ $200,000.

7, 9 and 11 BLEURY 8T., MONTREAL. - —
Cawriy  Sics Carls, Labd.:-. Cheques, Dralts ENGRAVERS AND PRINTERS

o adings sehificates, . - Dot
Headirgs, Certificates, & Monetary Documents,

Map Engraving a $Specialty-. Bank Notes, Bonds, Debentures, Stock,
Catciogues, Poiec Lists, offiee Fomms and Certificates, Cheques, Drafts,
General Typoguaphie Printing Head Office, - OTTAWA, Ont,
HALF-TONE & ZINC CUTS. ELECTROTYPES. Branch 0”00, 11 BLEURY ST.. nomkul‘
[ ] [ ]
Simpson, Hall, Miller & 0o., | Fosrmve Evioence
MANUFACTURENS OF . . Have building or stock

PHOTOGRAPHED BY

Ster llng Silver and WM. NOTMAN & SON,

ta Phillips Square, MONTREAL.

Fine Electro-Plated Ware. -

W}- print EVERYTHING, from the largest book tothe

Presentation Goods smatlest business card. o
, 7 We bind Account Books for \[crchnme Ihnks
and Table Ware and Railway Companics, and Law Books and Pant

Specialties. Books, in_the most Expensive and the Cheapest
Show Room, 1794 Notre Damo S§t., Styles.  No order is too large or too small,
W John Lovell & S
A. J. WHIMBEY, 0 n Ovc On
Manager for Canada 19 to 26 8t. Nicholas Street,
.. _MONTREAL

ST ®OVOOVeVRVRN

Fine China . .. §|ENVELOPES < rommir

DINNER SETS TEA SETS 800,000 No. 7 .. from BOc. per 1000 up
DESSERT SETS 800,000 No. 8 .. ¢ BBc. ¢ ¢ s
. LARGE AND SMALL SQUARE
gmsm‘ TQNQ sermces For Circulars. From $1.00 per 1000 up
+ - Samplessentontof town. . . . OFFICIAL AND EXTRA LARGE SIZES
10 per cent. dlscount to any puarchmser whio eatlons A LARGE VARIETY. fond for samples anyd prices
thie paper P —
A. T. WILEY & CO. MORTON, PHILLIPS & co, “Stationers. Blank ook Makers
2 stores 1203 SUTREAANGITe) .. MONTREAL 3 T3 and 1337 Notce Unwe S, MONTREAL.
«e-
J. B WILLIAMSON Impogter of
STEINWAY
o0 o0 S
NTANDARD PIANG OF THE WORLD. Preclous
NORDHEIMER HEINTZMAN
MORDHEIMER B Stones

SPITANOSS e
Full stock of above celebrated makes now in warersomns.
\pcull priecs and terms to mmedate lu\u Fme JeWEIlerY’ GOld and Sllver watChes'

0.4 Pianos exchanged. French and English Clocks, ete.
et er call on “T'he Largest and most Complete Stock in the Dowmimon.

llNﬂ - | ER cn ;"a!ch repairs by compotent workmen and guaranteed.
8 Wholesale and Retall Jeweller

2366 St. Catherine St., Montreal. | '7¢' Mot AT oot et A
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ERCANTIT "THE MANCHESTER
ME%!;QQ;![O];EANEIRE FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.

Head Office, - - - WATERLGO, ORT. ESTABLISHED 1824,
: D OFFIC MANCHESTER, ENG
SUBSCRIBED CAPITAL . . . $250.000.00 HEAD 0 E, o Y TER,
DEPOSITED WITH DOMINION
GOVERNMENT - . . - 810848776 Canadian Branc?f?gc‘!“gfﬁco, TORONTO.
All Policies G teed b
The LONDON & LANCASHIRE FIRE INS. CO. JAMES BOOMER, R. P. TEMPLETON,
with Assets of $15,00¢,000. Manager. Assgistant Manager.
JAMES LOCKIE, Fresidont, JOHN 8HUM, Vice-Presitent:

AL UEED WRIGHT, Seeretary. T A, GALE, Inspector. PHENIX
Assurance Company of London, England.

SGOftiSh UI’M £ Nﬂt‘Oﬂﬁ' ESTABLISMED 1782,

Agency Estublis-ht_:d in Canada in 1804
Insurance Company of Edinburgh, Scotland. PATERSON & SON,

ESTABLISHED (824. e GENERAL AGENTS FOR DOMINION.—

Copial, - = - = - = - 30000000 HEAD AGENCY OFFICE,
Total Assots, - «~ = =« = = - : X - N N
B ito with Dominion Government, - 135,000 | 33 St Francois Xavier Street. MONTREAL

ted Assots in Canads, - - - - 2035941
fnortad ST > CONNECTICUT
North American Department, Hartford, Conn,, U.S-A. Fire Insurance Compa ny

Masiis BESNLTT, Manager. Jas H, Bupwsten, Aest, Mgr
e WaLiry liA\"i.\'um, Resident Agent, .}Ioulrcal. ' OF HARTFORD, CONN.
MEDLAND & JoNts, . . ‘Toronto,
I A “ Wihnnipeg. CASH CAPITAL, - -  ONE MILLION DOLLARS.

CASH ASSETS, - - THREE MILLION DOLLARS
J. D. Browxe, Prosldent,

CuanrLes R. Bunr, Secrotary, L. W.CLARKE, Afe't Secre .
DOMI.\‘ION. (!OV}';(Z‘ME.\"I‘ DEPOSIT, ixw,ooo.w. tary

CA LED ON l A N ROBEKT HAMPSON & SON, Agouts, MONTREAL
Insurance Co. of Edinburgh | "®* ' =HARTFORD= company

ESTABLISHED - - - (794,
Funds $10,585,000.

HARTFORD, CONN.
CASX AS3SETS, $10,004,697.55

Chairman, -+ 8ir George Warrender F‘(‘;fr ‘“i"r‘m?}:“'"’"e" .
. 0. 1. CHASE, Preeldent
Qeneral Manager, David Deuchar, F.1.A | o . ,0¥CE, Secretary. THOS. TURNBULL, Asslstant Secretary.
Canadian Manager, - Lansing Lewls CHAS. E. CHASE, Asslatant Secrotary,
Toronto Agents, - - Muntz & Beatty C. ROSS ROBERTSON & 50ONS., ACENTS, MONTREAL.

HE YU ' PHENIX
Tﬁﬁfﬁugﬁggfﬁﬁgo INSURANCE COMPANY,

—ESTABLISHED IN 1863 —— OF BROOKLYN, N.Y.
Head Office, - - - WATERLOO, ONT | popzRT HAMPSON & SON, Agents,
TOTAL ASSETS - - $334,083.00 MONTREAL, Que.
POLICIES IN FORCE, 25,197
InWuding luaurers of all ciasses of Insurable projerty have the option of J. W, BARI—EY, Ceneral Agent.,
1nganiug at STOCK KATES or on the Mutual Systen, NEW YORK.
CtORCE RANDALL, C. M. TAYLOR,
President. Secretary,

JOHN KILLER, Inspector, JOHN SHUHN, Vice-l'resident . . .
ESTABLISHED r@)revlder?léGVIQQS @lfe

ssurdance @oeie(g

Epwaro W. ScorvPresipenT.
TweBesrGoweany ror Pouicy Yowers auo Actwts.

SucseperuL Akt snpCari gt Sttnmnt Rewuntaativg Buanten Covacruoe
aaAY Asovy vo vur Heao Oerkron awe 0r Tut Seccrrs Conern Aginre,

R. H.MATSON, Coneral! Manager for Canada,
37 Youge @treet, TORONTO,

Capital Roproxontod
over $38,000,000
267 T. JANES ST., NONTREAL.
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'Q'toiﬁno.ano;oan*«a;z °® :!l!!liltﬁmtinliwni '...
L4 -
» » A
» HLKE are 1o condions in g § P\\wm ETS, cither in Frah #

: .n. troer ateenal ncumula g *» oz English, giving full parti. i N
® toe peliaes sl by this Aesoa # % culars of the plans of insurance .
® ten, he ,_mmw Extenlat : : operated by the Association, will :
: ewrae ot a Padop Polny A S S @ G lA T lO N % be sent on application to the Head g %)
® erotwe years, or a Cash \Value ¥ : Office, or to auy of the Astocia- #
3 “rrmnerare, * ticad Oftice, x tiows Agents. HE
L : . g !
b4 z
FELEAENKURER AR ERRGEHERUNS TORONTO, ONT. FR R SISO
HON. SIR W, ', HOWLAND, K.CM.G,, C.B,
W. C. MACDONALD, PRESIONNT. J. K. MACDONALD,
ACTUARY. MARAGING CiIREC
PROVINCIAL AGENCY STAFF. o8
Maritime Provinces and Now foumiland ; Manitoba and British Colambia: Ontarlo and Quedbec:
Ce W, GREEN, MAnAger ... ... «eer D Mo DoNALD, Ingpoctor..e v 4ees J. Tower Boro, Superintendent...... Y
. { Harirax WINNITFRO
CA. ALLIRON, Secretary . . . . € E. Runex, Cashler ... Man. H..J. JorxsTON, Manager.........

BRITISH EMPIRE MUTUAL LIFE ASSURANGE COMPANY.

. LIFE ASSURANCE FCR THE RISING GENERATION.
IMPORTANT TO PARENTS AND GUARDIANS. .

For « yearly premium of only $12 go, ceasing at age 50, a child under one year of age can be assured as™y
follows :—

t. Under endvwment Asurance Plan - Sum assured |n) able at 'q,c 30, or at dnlh if bctwccn

ages 27 ald 50 ciiiiis 0 vviniien s terareeeers = rsrsvsseessssassossssasnesncs 81,000 ¢
2. Under whole ile plan . Sam assar s pav ll)ll. at (lnth \f 1ﬁu APC 2 cienereervnrancaross voseese coocas M1, 47O

Al premiums returned in full if death occur before age 21.
Bonuses allotted to these polries after e 21, No Medical Examination required.

Absolutely the Best Provision for Children.

F. STANCLIFFE, Applications and remittance to
Manvagin: 1ire b1, A. McDDUGA LD, ;
MONTREAL, Manager, &

FEDERAL LIFE o

R Assurance Company.
Head Office. - - Hamilton, Canada. -

Capital and Assets . . . . . 8129841581
Premium Income. 1866 . . . . . 812,39800

Dividends to Policyholders . . . . 42,786.00
DAVID DEXTER, S. M. KENNEY, J K. McCUTCHEON,
Managing Iirector. Secretary. Supt. of Ag ?mﬂ

H. RUSSELL POPHAM, Local Manager Province of Quebec.

Published by R. Witson-Suinitat 151 St, James Street, Standapd Buikling, Montresl.



