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Revenute **a Mhe public reventue in jamtare ist
e-xporta ÜL shoîwcd nt co,îsiderable itîcreatse over

i.- le of te ctirretit fiscal
l"wIinlg talblesos:

8(6as it did for the
vecar Io titat date, as Ilie

3Ss f !Pny. ISgS.
..... ... $s,4 54,32S $s.676.641 $11,7 47,873

l~«e.......... s 14 64 s 697,137 4,16Z.ol9
off ice ........ 371,SI4 373.451 2.133-451

11.11,1C WVok... 177,755 375,029 2.233.393
.,,CCIltlcous .... 467,789  439,SS6 8,1b9,313

$3o046,362 S1512,149 S2a:46,123
T-4.11 tu j2n. IS97.......... ...................... $20,99,210

The expc.îîditurc 10 close o! .1an1v., 1897. wîas $20.-
;V'2.220. aaîd o salie date 1898 1,694,649. l1u rc-
Cvipbs tîtere %vas ait incrcase of $94C6,913, andc in exz-
poid(ittres a decrease Of ;ý7578, Inuaking a, total .uf
$1.754.491 tO Ille aOfuag o! th currenlt fiscal vear.

Tuer expOrts of jaliitary, 1897, Nvere, o! lte produice
tii Cattada, $;6.097,8g12, and Janv., 1898, $9.512.722.

s''inga increase ini *Jaiiy. 1898, over -saine iltol,
là.t ycar of $,314-910, wvlliclt is 56 per cent. TuIe

:iscrca'c %vas mitinle in agricultural productS wliiclt
.titis year were $.3.4 saats 9915l aî.
aý4s. 'MineraI1 exports xvcre also larger. and so Nvr

n:a,,îiaîure MiTe C.'q>orts o! thec presclut fiscal ycar
hs'îîi <?anla<a will far exceed anev on record, a1m1i tlhe

rvnei., ini a profnîisîngi Conidition for a1 surplus.

fl OtariFor twctyt-five ycars the Uhberal par:y
El£U» lias been ini power ili Ontario. li everv

Session of the Legislitre te o r-
mnuct ias been stistaitned lie ant ovcrwvlîeiniiig mîajor-
11v. 'l'ie Position of tltcir opporieîus lias been so

litoac.s tlîaî several1 nîcnibcrs wlio wcre nîiarkeul ou:z
fe.î litisters. if tiir party got into powver, rctired ho

raier spbiîcrcs in despair. Arnongst otiers %vere tlirec
Ténr'ito iiieni>ers, livo o! wlioni abaîdoîîcd îîoiitic-il
Iii,". aiil a third souglît and fotu!i a tîtore congenial
spivire, ini thc fOUSe of EConînîons. The leader of lte
Op 1..asition for manv 3 cars, now Sir Williani Mcrier-

dttu, accepici n jiudge'4îIip., wIhicd position lie dr.
Sir Oliver tiowat, tunder wt1îoni the Liberals C.111ie
into, poiver, anîd lie wlose prestige and gettcralshi»-.
1!îev kept in for over twventy, vears. joiicd Ille -atiri erCabteit in 189)6. Thtis stcp )Wasý- expectec by îlîoz
who kaîcw te situation iii Ontario tu lie a serionis one
fer tlle prospects of hi$ party. espccially afîer Sir
( hiver bcnme I.t.-Govcrtior of! ( >ntario. 1 t is a
uIectiliarity of that Province for a large body of elcc
tors tu vote agaiist, the party witicl, is in power at
< ttaiva. Tlue provinîcial political unles arc difficuit
to discover, Ille diffcrence betwenî te two parties
illvolves, as za rule, 110 Irijjcipic. buit is largele a1 quleï-
tion of adîiniistraîion, muitch after the style o! a Ilin-
ilicipai corporation. I i ce 5111.ll issuCs arc apt ti)
lx. iliagîificd lv the party leaders, ani hIe Clectors
lake very litile intcrest ini iatlers tliat arc bciing dii-
etîsseci witli great hecat ini te local Ilotise. Tlue
grcat surplus or li surplus question, whiich lias bern
cliscussed to Ileath, is etirely beyond the capacitv of
asnv 1>111 cxp)crenlccdl and shkillcdl financiers witlî a

gooni ksioivedgc of accotîts, ho uudi(erstîandç. ie
ecetors decide sticli a quiestioni accordilîg to the trti.,t
tlîey repose in the juclgitxeît and v'cracitv (of son11e

favorite politician. Vie election hield titis week lia,;
rteulucc( te LUberal iiinjorihv ili the Asseîublv to oiilv

stufficicut Io lep thc part n Iii ower. as a turi over
of tlhrc to fivc îtnil>iers voiffi conupcl Mr. H ardy
tco resigu., au<l appeal agait 10 the electors. NVlî1t,
lias catused tItis chîange in Ontario is diflicult to (e-
culc. Sottie dlotutlcs% biave cotiîdernied the L.iiîrais
for thecir allcgedl %veir.iess in dealing witli the great
log quîestiont. as a1 strongi ali-Alluericaiu feeling lias

nscn in Ontario for seeral reisons. Othiers tiîoughît
it %vas "only fair ho give tue Coservatives a shiot."
alter beilng iti the cold sîtade of Opposition su loti--Oticrs, a large nuniber, (Io not approve of tlle sauteC
Party coîîîrOllig boUî the Fcdlcr.1alaid Provincial'
Iloiuscs-. Otiters, Coniservatives, wiio votcd for Sir
Oiver on per-sonai grotitds <nle. have rcturnced to

<langer to lte eict0rs, ani wc iiiay sCe Aitlter 0il-
tarno elcction hedore it is dlue.
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Thie %'siî \illîiîlil M1ulock, wsho for

erre.. rnî~~as'a 'rg< eir l tiie î:arnî-
vrQ, Luîi & *sîin' inrpany. lu-

rolnto, ssi, I liî 1.1'd ' i-.4îîim tusearils tire
cluse of la-t % car. .siv iîttîa vi 'iv l tii par al (lie
uIl soIII of mi ;î.~ î*îtr gel '' is i:iiiyas a
-lrarclr4 'hier, andu a iinn lier -uis toursails a1 fuild f'îr

irstirig wii'5 iî'tsir wlitî-e, iiicmiire- 5 ere
:rraîenially aIt1t-< il l'y tire baitur e 'l'ie p)ri 'liJO Il L''

witlr wluehn lts, - ' 'ier ma a d ie Iras met siti h getierai
recutiut ilb'n a, -iirgig lilyl Ii olDr'n raile) NIisir. M. 1-
!ock. I ts ;reeîuîie w îit cci:rtirhil hiave lieeir of

ituei -iet erct) tire "rteilito.; o f the dlefireit e' 'ilpIle.71
tev cîr..oliiig tir hî1muîti.ttpr% t'ib pas arr car>îii.% il

Aler<~ iiireri e<siti tIre 1l-e i*1 ( ofiiîr~î ( hll-
aurv ntliet l -'is( Coiritlîttve.. a rcvî uhlitiii %% Is

Stirai lit) 'lier klî mîrti ' ecîcl( tu urjrîrie
Ille linahrlît> of au%~ dîe t r.r irrnti .1 fullrses~a
lion lirau lucir lirrhe. .îrrî i .i.iviev takril tif cirrîrret
COurisel. lire v.ilîrtiîr) uet Irle i' itbtègne miade liY

anrd os) leliali i 'f lIre- liijrirlastî'r seeîr rrtre lastînu-
alîle tîî.i %%a a.1 aI hit iip'rtl.Real <-1.11e r'. a.1-
valirg 11n Nale liit alid Iwar lirt'.-îtiala-

vatrce fter Dî init- Iiii. .i, tit s .tdrt ri Inete' tire

mrariet aire te iarrz. >-til t Ie% d.r un l -;rele tîraîrl
thr li vvsere. 'FleIic nv'ii1 arç rrr a Imr ' ite11 r-
eiiale î"'"%iiil. at tir y lit.%% Ili'' 4 ii % lib't iieiir it

mctiitenrt [?lit lect'iî' i I, t'' i 'j'rrlier ea- irid
thr lie r a t Ititturt . t ilreir iririizt' i- irî tivler

figure ulîstîîn01l'it e (.1 ii trit. ti, ijier lîîaîci- .î,

urrai titi-t cei Ilutll îîîltrî"'r.rr<. lir ieîi"iî r

in Ille <'tirel e' iirp.rrrtli.i haNc ' il- i'Igrir q'i alarrîr.

pusi'.. îrei.rr il t 'r lîr- î svNt-lt b'% cil.rigili'. tlivir
hîuidrrîg . r .-l. l'îrî til. t t.ic% nli rgl srel.~

inrv cIqtb1 t i l it-it*t ' rît-' Iii.. I iit \\ ' te'
wiî,h eji ' . ue hîiart lt îrt'i î ii lh~ nr

athr % i- audit Iltii a11it rî I.t'3.% r.r l .unzvi 1' '

ulilerN, irrreirt i. ' *< tlt.1 %- t L s. i . ti' tizli tue til -

ltitiretl h'le l ' 11à 1 . 1- ll 0-11. 111%s a'ir'î * .r

i v r rkl'ie ,at -.41c.!îî iltir ilà% -ta'li ' '

<In lîr .d - 'i t 1 . î.i t 'il ll& < i lit i iii ir l' tit la-1ir

veihlle'\itl haîl-:H'<-. %Iln.î' ait tie îi'r r
CF KBdit -ire luatili'M *t lir the.n ><<1*'

drwil ur3. iiI..4l;

MARcIt 4 à 0%i

TEIK VIEW8 0P A ICLONDYKIR ON TIM BOIITIS
TO AXD Till PîR0SPEJTB OI' TMAT EEGooN.

NOTES OF %N INlri.*RVi.w WIT11 MR. CHIrJuE
OF DAtWSON CITY.

We have liait the privilege of an inîterview ,%ill
Mtr. C.. Jaimes (lîristie, of P awson City,

i. fuine of1 âte tl1<st eptliC prosl>ectors, auId î.îj<.

liai 3'in thrlie Yukon1 district. \e foîîîîd lîmni1
tE) lii. îuruglrly ac1nin', vitli ail the k,

r' 'ites, alsu wîttliheir tranisit cond(itionls for asî3e
anîd freiglt; as vvel as famniliar- %ith ail lire circiiiii.

ofte~n lite a.i the gtild fields~. \VC sttbillit Ilis
vtCw, wvitt levere couuitietice in tîreir beinfg fiiil

e:\.Zuilillglv îrîtervstilg, atîd lu ail pîroîîosurg t4à
il) Ille Ki. inde ke iriglv vaiable.

RoUtl.s 'ro Till, (joI.J> FILLDS,

llie foliowirig art: the naines of thre krrosvn ri#tlt.,,.
tte l<.ndk Molnîh of ,,t. Mieiraels: Pai :lîîî

'lrail.. Chiilco>t I'ass; \ite Pass; *festin Lake~. -'r
Stiekeeri River; and Edmnon. 're casiest ri'îue
t't Di w son Cite is 1w steamier fronti Vanicouver,\

loria, B... or thre S missi P'orts, U.S. Oif tirose si'

voenî i>y ili Mouth of St. \içitaeîs route iat i-
ier, uiley ie in four rcaclied tiheir destinationî. Tihe
o)lhers sverc frozen iii, or svere sîulck on saird bar, ii

tile it>vw sater l>CtwcetliitIai place and Fort Yllk.'îr.
'Ilire Y rik('n river as dfficut Io luinavigate Owiîc il)
ctnrretnt anîd silo'ais. TIlle pilots are kw:% aiffl mi.
r iblel; filet is scarcc; lit( tire route long ani itdi-
,'ils. Thre traîîsîîrtatiorr conirpauis wicli~~,.

to tuse titis route are nî>t ilrforllred( of ils condii'ir<,
mb tiîat. aithrotgi tlicy olTer low raies, andpr'il

alil tirat trait be thir., ie route is nul ail advisale
tbleC as àt seul neyetr lie possible Io keep sufihcienCJIIMp-

plies of food, ctc , lu î>revern great privation to irav.-
cilers bs- the Mot'nh of Si. Miclraeis. 'l'ite D altonr
l'rail i, ait oit Ilidian paîli. Il is in U. S. territî,rv
Utilit e liriglit oi iaîîd, %virert tihe hutindary l'Ile IS

crussed.%:%, iiutu Caiada. ''ii> i, a gcodx rond in ssruuuI1ýr,
;%, ihiere is lulerIlteln gras f-r huorsvs, if tihe% art:
laken. Alter a irtnp of 3ý% Ilile. Ille Y111,0n i-. rt.art-
c-i, NvIhert: a lItiatt iiit l'e lînitltraes ier-
ihie jiiiirne% oi 12; ruiles. 'Ilrre is no0 slielter, o-
thel(. feini] 'o arr te'indu. 'r ie, day and niglit. çau
have thecir tfii <'i tlîas eîrjosilîerrt. ilhe Chilcooti l';t>
lias luei traveiledt Iiiirclis tif vears. 'l'le er-
%%av is Il%. :;.it water tu I ~etIene ovCr tire (.Iil-

e.'' >teln lu I.;Ikc 1-Li(ndeinan. sehicîr is practkcaliy
the lirati of inilaîd nravigation. anti une source ni tuie
Yunkon river. 'l'ie N"ilkî.i i, a ruarvelutîs stretiui
.t risc' %vitîrin, 2SN iiiilc. tif salt svater, mîus thro'ugin

Z '-1 exîerrdîulltig 2.Ot.Xi Ilies. anti emlliesÇ jInt tl
à elrriîrg Sva 'ltie îiaekig Nvork is dlune by Indr:u.ti

Tiri, eear -.1 1sîniher tbi acriai railsvavs. tramnways. .t*rýI
v:Ivctrnc Ilt).st have hevin cor nriieurecd osruu n
.'îîîi il is einred wîli l'e stotlrin luperation. 11
s'iii lie «i great l'unr tt 'I )pigriiîrîs." Contîractorso 1..,r
t.. deliver gthxlcs ovcr thre sunimnit (tir 25 CenIts î'.

lxiirtii, Ille rate ibas heCCII 5 centîs; tihe distance is
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28 miules. Miiaers boutnd foi ie Riotdke bniill
hoats oit Lake Lind(eriiuai andi Lake Blenntt, tiiongi
ituiber is <ificuit te get, $SW beiîag asked for lot)
icet, (jr $S pecr tinouisanti ted. l'itch i $2 lier

pouid, anid oakurîîi flot to bc liad. iThe boat nleced
i. ot dory built skiff foraii, mtade te carry frot z.5oo
pomnids Io 4 tonts. Tiae river roule lias dlangers froît
%nîditt gaies, %witich are liabhc to swaluap bonis. 'lie

river nt 1Miles Canyont îaarromvs frot 2,OO fcd tu 7i
fcet, antd rushes tiirouigli a passage of liait a ile
'%itll gteat force, the sides of the streain beilig basaltic

r-n<k. 'llie <langer of titis part of the route lias beeit
.bverdrawai, thiotigit it liceds a cool liaa< andt SoiIWe

-k-ili to avoiti trouble andt %vreck. Wliite iHorse
~p<sare 3 tIlets below M\ilcs Canyvol. Tlaey arise

liaoat a reef across the river whlieh mrates wlit
imaritier.- terri a «tiarce bore %mave,' wltich mviii swanîp
a too liaaviiy laden boat. Aiter titis p>ointî is î>ass.ed
tw pwEsage bccomles simaple andi casy, titougia atteni
'il lItist bc kcPt 11a) for Ilte resl t Oftihe trip 0t 4,3ç

.iicls to Dawson City. The quiiekest passage ever
muade froat Lake 3etitcett %vas bS unii Mackav, whto
tatai il% ilit days, tlue average tte beiaig irot îb tu
.'o davs. MIe White Pass %vas tried by itiitbers
la't yetar, but a few go: ttroiigi. Aitothert route is

irg-aii sait watcr at Skagisay to Lake Btenittt, wluicia
i,, ilirouagh a swaanpy andi diffacuit countary; liais rute

%c.isitot bc recoaaannendeitd. lThe Edmitaot Rou-c
l.estlirough several <liffhcttt passes tu lavad (À

PIly river, îlacrcc by boat tu thc diggiligs. lThe dis-
iwicc is su grcat over wiiica lthe pîlgrita wu.ld bc
comîpclled tu pack lais supplies, andt the roati su
rtigged andt barreai, tliat nuto xp)erieiacedl persait, fret:

i-à-11i local prejudices, ever gives liais route a secoid,
ti-.,nigii. A raiiwvay via E~dmaontoni wvuald Uc verv
çtlstty andi wuid neyer pay expetases. «Ille Tesîlii

Lake, or Stickcen river route, gues up lu Telegrap)i
(rk,teace pack liorses are uised to Lake Tesliîa

i i4o utiles). *liais is lebs rtîggcd andt mutre openi liait
41111VT routes; it is saidti l bc fcasibie for a r.ailwazv, but
C(,Iiîr;tctors would rmcet iîla titest difficînities : ýt)
Stîj 'plies ire very liard tu procure; (2) 'r'ite iiavvies

ciitpiloyed wiii go off to the goitI fieldis atr beiiag
bnoligit onite 10work; (3) IZaiivaY buildinig is ait1 cx-

pcrittent inu tItis rcgion.

TUE Mï FEASIlILE RoulE
s tlie une selecteti by the Goveriitaaaa. Staal stcaîta-
cr> ctniid k- placeti ont the Ilootalitit<ît rive:r bv
%hili Miles Canayon aîîd Wiiitc 1-orse rapids vouild

be ayoided, wviich arc serionis obstacles oit the Yuko.a
lte siffiaîion catis for ianaaaiediatc action, as if au ci-

i''ri is riot rmade te baiag large suipplies of foril atato
ite golti fields district titere mvii be verv great staffer-
ilig. aind probably loss of lite, as large rautibers; are
tb'cilig iln, wvho, hcet(Iless of marîiîags, have goîte

f-'r%%.rdi witîot any mnuts, or supplies ot tood.

A RÂU.mvAv SI*,CGESTIO\c.

It is uaîncl te be regrettd titat the officiais of te
Uîiied Suites anti of Canada, are riot workintg -il

laarinlony. j3otia cottitries arc <Iteepiy iîatcrested în,
the devciopiiieiat of Aiaska. Were tiey to act ii
concert a railway cuuld c blilit nt a cutaaparativel v
mitail exipeise, and oj)erate(l o lthe intmai leient
of both cotuîatrics.

W110 ARE~ THE MINEIRS?

Ilce mwiao have Setied ini the gold ficlas are
ailiost whllyv of the class m-110 irec ostîaopoiitaili,

slîchi as arc to bc fouîn.l ot ay frotutier, and %vito arc
rçady tu cligage in the scarei for guIti, wliarever it
is to bc foîtrîd. Tiîcy aire hardy, rouigi ina speech, ut-
tcrlv regar(tless of social cotavent latîties, but othacr-

mise arc atot iavless, but only aiixiotnst be letI alone
tg live tlinir lifte in pence a% ltitiers, alld are %viîlhout
aiîv dispositioni to <listîrb others. ]lv' ave poureti
inu%,ho are in every rcsp;Iect illiit fur the chimate, and
for the liard %work ol iiuig, or for the liard life of a
îiiiig campi, witla ils isolation anti discourage-
nients. Mein of good physique, capable of rotugiing
iî, of a clierftil spirit, able te bear til limtier priva-
tions arîd disappoitinnens, vviîla a $u,ooo ini cash,~
iiiay iel assureti of siaccess being highily probable to
rcwvard pcrscveranice artd liard work. Oni the otîter
lianti, the ticer-dIo-%veli %vite cattot kccp phoddisag at
liard phtysical labor, wise conastituiona is flot tiior-
oughly souatti, is certain te suffer severcly.

DAWso,.; Ciry' AiN ISTIT

Dawsoit City is*at the taoulia of the Kiondyke. it
is a rude îomvn of log cabitas isiltabiteti by 4,000 People.
1 laec arc two large stores arad wareiîonscs owned by
tradintg coîaapaîtics; a Catliolic Claurch, twvo l>rotcs-

t citurchies, andi a liospiial. The quarters occu-
pied by the -oNlvcitid Police arc necat andi tidy. Qi
the tu0 tu i50 wonteux rtsiderîts, 3o are inarrieti.

"*itre are saloonîs, cach with a g~aîabliîîg rooata; danace
iaalk,, etc. 'lic aiaaiiig camtp is lthe attost ordcriy
ever kiaaowat. The Nlouitcdt P'olice patrol night arad
day, ataid thy art! attost t!tfeCtiv' it preserviag law and
tarder, antd respecct for the Britisha tlag. The situation
uf te tow is flot saîaitary; terge as io drainage;
stimulter is uiaiteatlîy; but as titre wec only 28 graves
ini Ocu.obcr last it is evidean that the înortality is low.
A cross the river is Louise town, wlîerc thera' are
u,ooo setlers, mitl tue ustial otfit of a iîaiaaiitg camp.
l'ic river ;à a mile %vide, andt is crosseti by a tcrry.

Jiratza, Crcck is z 1-2 muiles tnp thte Kiondyke. Fil-
tes mailles up tis sîreain is %vlaerc Siwasla George

M\cCormtick first discovered goiti ian August, £896.
llis elaitta is sîyled -Discovery Claini,- autd fron; ils
location ail ojtiter claints art iiiiiîtbrcd. Little cre-
dence was given for sonie linte tb this discovcry, but
a few ativeaiturers wcnt îîp te spy out the landi, and
soota after vry dlaist wvas locateti on tue Eldorado
Crvcck andi otiier strcanis flowisag iaito thc Ilosiaia.
Golti was sliortly afterwards founi oit lTiker Creck,
a triiîuîary of tue Kiondyke. Titis section lias bec;î
wmorked cvcr since wiîin fabtilons rcsults. Ahi tue

c*ainis oit thiest steaflis are: not equîaliy rich. Oit

259
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Iluuîker Crek thicr airc: îclanu" (ii Iiîiaîila t i;

on i'.doradil' ;om; ail ('f w liii h wiii 'pellîI largv rtiur

As the go 'd il; mi t i'i kril lt, 'il the suîrface, wîs
stilc îliiaigiiir. l'lit 3s Ii'iîmî'i l' icii 3; t'' 1<' feetlilm

iii s',il w liii hit ait%at i',Pt-ii s' liîl, at lire ha, t'' le
kiîîlii andl kt-j't l'îî nîîg .e' ht:l iefîert .11îNv

Carlit &-.Ili Ic- iig .-Ill. Tii prl(s~ e'. t* eI'itiiiit''i ait

Nt.ri' 'i't.îg iîtîtîl .1 p '1).% ît i, t'r..rlivil. tditil a
rtt" % lt i- *t.rî tr'l atifi In 'reî irifîttýg. &' iui'

Piig ' l' w lîrt 1% lîî'tIl i di i r t'. ii' latri ini

a tii l Il ilt: ,,Irisig llII i'.î )al îit Ilit% .îi-ig
tlle g.'ldl lciiîg leit hetliiii'l. bili iiia iij'n;trr statev.
'lli laboutr andc e\':it ni i.'') ii. tii. "t tel 'li

nnaIiti ic \tti iiit ti. pt 'i bli Il i, ckîltm'

tuit tlle iliggiiigs siiîi Ilt %(-r% rid il t''.iii a Ibr -

fit in) the limiîer.

li rcg:o:î is itîîdecd vr'rY ricli in itirr ~~i rt*-
Sttrrt-. 'lt: V 'tîlikiiliast uxrîl.iSm lle'-.

uiirolighibit Nwlut h the:<iiî ge" Il( 'gît il %-- >sîtîît),' 'o îrl'-

iiigiyc tci- t ali I-Il 'uc tl. lIlii. as (ilt i rce'rît tIlle-
tllcods il( uîîîîîîîîg are u' ali' ;''i' It t rgt: .11i-
uutunt 'if the gmill it' .' ttll îî''îiel a lllt?'li. iii

tidter t'i" sr'tiîrt r'laiiui'. s îî .ttk. ii dît g' 'i'l
~in the: grr'îîidr, ainsi1 iien peXl- il %;' i in j'rrit'rI vil e-
able iietil lt ittaike tht: mtnumv1'e'liatrm t*cef't.

tlle itii:.. ''i- thl t liv% îa tt ( t- .1 in a1
giveit linaiîtt ht'' cl.îîîî'. ii% dieu'i tl-% ti' Él'.

p>ose of t'll s 'ulit- il(,%% ' 'it-r '.t iqt' ii th % I %î ' ttii tl:lq.

Tiierie is tirgt:it îî t't'î i- I.' i r '. tu'iiire crj îivilt aile i
Xçnirii:ai iticil'iii rbi iiii i ig Ill ili, t'rrgir .i. .1aIî i it

is lInpcýqi liti -ri tlllq ît.iîutiî eîîî e I
dlevise a bellters- I.t litai tlle C'1lit:si\'it.ihia
fuit1e 1' ris -. a, il fr-t- aîî'ld ti,;it' t.

Royatltv is a %nrc stil)jct tr i iiiîcrs. so am il: th-t.

(qltestînî Ilif Ille 'I ir ''f îîîîîîîg dimi'. au'1 l uit: '-'

vattîrîti of a ce:rtainît'''''i' 1î) tilt <*î ,îîîî

It is thr'îiglî tialIlitt îîi'î t î1na'i- îiîi' l sîl lie
ta îîiae ait %-\î"'lrt itt r*iî tire g' '1 .1 a - l :iî

filiier w't' iîî :.ti ii ' tire atîi-mit 'ii

Isis promlit. .autîl li'îw% luniiti na, lii. sli.tit. A\ liber il
î'oht'y ~ ~ ~~I i' 'tc.r t'' t- le r-t r . bi 'uit-uit s' ii Ilîr g' bi

fieldis. siîit %%Ill i.. iiîl're t'' .îîh' t-' Iit. %%t.tlili m1 i

aria tiai -,i î \' wlttli w ilI lic'u îr 't iîleîiiîi. l11w
Yaîîtkcc îtiiîeir% ;ir.-k. e 1v urmcrs tr' 'ut diw t: t

arc tnt b-îeî-i~ ut it:îîs(11 ''i wuîv t'îî

tliev wnrk lii, and 1  t i i îI'l k lt- 'g .'ri tl i1118111i.0tv
aga:ilist thiteii iles ililie. arq, a' !;1iw .11iî rltîîa

eîiy bonsi tîiirtil ' I Briîts'.i11.1g. i lit% t .r( .1 4 tîhzîr

S's.whl haw it, 'lt iu''ii r;îlte lit Ir Il' bil'>%

1% twarit uthaeterit-gnni rl il n. lit iiîn-i iii;.

andi I affair'< rtltit: a1 g'l iri hili tlit art: îdîl
euit "Ilec tnîîîri uiitilttli .îtc l'r-eti 'erv

mrat. 1'l bo a fcw Clay$ ago tlierc if) sîî iti Ill

MARdI48t&

1 D aiv-oil ( it v silie iist Aîîgtust, and nîo teil z-riIIpî
vxist,.. 'ljIe ofaîiiîîîtn a bratîcit of the: I ýf
C*ilîîîtlîertec w iii pro virlt accommoîndation tlle l.1 K *>f
%viliih liais leiecl L<ceiv icltu but tlle niailet i
it hevin 'eîttlcd. Tli's verv serions drawiîa. " ir

geîi% v iîallis the p)ruhIllit «Ittt:txtioli (Ji Ille *'. cmjj
Il.elit.

TIIF. MrîUN.TED P'uCi.

Theî adiistration ni thle affairs of Ille llc.'î'kt
Il%- th i iL .\i tc. t*' Iittliee 111 >t:tii tIst ai m.hle.

'J'le oflcter., andi) îîcî have vied witlî eatch i '1h'r îi
rt-idiiriig ail tht: service i>t Iito Ilhe ctr.Iltl
taîket prirlc ini estatihiliig thle repta.titnî I îIlle
campîiis fti'r jci:ftiis andi gfod coliciîci. i iley.
lhave hecil 111(1%t as'idiîtsîs ini git'iîg liîllp tri Ii îî

gry, tlle siek aid Il) au1linedlisg asisac . %ter
V'tîkoncr i,. i'ai' to îîav a tribtîte of praise .mi .)f
gratitude t'' the:M Nîqîtled Po'lice.

TUB IMPERIAL LIFE ASSURANMC COMPANY.

''iec f1r-'st aintiali îîectiîîg of Ille aiome C'îîî1 ');.î
ivas hiein oit tht:- 2lird cb at Toronîto, the:Ib n
Sir O liver N''wt.Ireie. being iii the chair The

lZeirt covers the first lirce' tîtitis of theuîî"îî
operatiolns 111 to 3 1 st D cc.. 1897, as ail life ilimisllr.tec

c' nîam'.are rctiiiiredl tu fxiriishi a statciiient npl tl'

that dlate ends\ ar 'l'i rVsuits for titis short jîrri''î
werc rcîar a ndI ai trtttless itîdicate ant aim. 'tînt
nf l)biilt:ss living tv.til;tl)lc for a sicw conipaîî: \tcîd

\\*as rcady mAlvn tIll condîritions arose dtatlq ;Vr i-
ci talC. Itli is'. m ed as tlirnîgl the orgaiii7crýs
i- the: lIperial Life Assturance Comîpanîy liai] di-.
e' 'vcrcri :îiî iinsut aut'ie lîn kso rtieli %v'ert- I lIc

pickiîgs :ceniredltiti vinteritg the field. 'rhte amiviîn
-,f btîiîxeiis'.truia:c ii the tlircc initial îotsw.
$1 ,îi85,7 25 NIicil 1'. certaitnlv lis cuorus u
tic wvritenii it si' liriui a liri( liv a1 i îcw itvIrî

Thec .1ver:îIÏC aîilotîit (if Ilte 37o poliies isslied
Sý3.x Thei cxpeîîlscs 9Jf 9rgaîîiutiOîî, iîîliig.

îrisntin.i rvri.g. . "ric îqîîipîilîCt, leg-il f'e'
ve, mIaî Sî.14 it r'ttiav \Vliwi proîes nuîi
t 'îtlllv tI Iliav t:iccîîilisivr it thlest CXpeuIIiiit
Ibi% itatN %us iîn''re titan covereci 1y *'Iîîterest .111-1

Pr' 'l't frcI ' ivtîets frotît w1licil $1,9>87 1i
icalizeti. The: capital o'f $lIO.O.oo tvas ai sî1 cîl.
rit !25 lier cent. pi-Vnlînîtii. t )i titis $25,,o~Oo %ta
Ill) wii:i inlt5  $ 1m%.tX lu at Once appmijeil u
v arîls the: 1'teservt: Ftîtul. "l'lie annuîity andiasr-J
prcmlîn. îm'ntrîlt' S;i>( wliichl wti rece .;

fi.ni ntv'tli'î mtalle .1 total ilicoilit: of $<'r
.\îart fr' 'ni aitîiîv jreiiiiunîs the: cashi reccivcui

Pîsrîtt r*îîîiîîîîî' Mas S32,399. If tr> titis st, ''e
:-i'l :ri )m7lq for 1li1-c 4iitstaîirhiilg on 31 st Dcc.. '-]

~VIf* 'r îlvitrrvîi îîrcîiiunis. ti- Inîpvriai Liitei
j' yrd a t'iltal l'riiîituîii inermnît: qi l$45.x>)3 as tht:

siIt tf ili, fir>si thre nimiîtlie itisitiiss. 'ricte i
-asset% (if the C41'înpaîl iinîont to $336.,z47,(b mltt
S316-96 4 i iliîvecc nii first ciass sccuriics, asti 'c
tîîay bc safcly judged to bc whicli have bcen pr c
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Il%- iiien o! sticli expcricnice aîidf sotnind fitiaticial mud;
Muent as Sir Ol)iver Mouvai, fli lin. Sctiator Co.<,
il,,- lion. S. C. Wood., aiuîcl iîir coleagiies on ticv

1; ado! I irectors. ''iîe (oipîvtook a sortie-
î' hat ho ld but priffei siel ini clehertiiîînig frontiftic
tiîr'. tei coniptite flic reservecs oni tlieir pohicie,;

'oui n 3 1-2 Pe'r celIt. basks, nled of 4 1--!
e- cnt.. tliat allowed limier t lie' 1 siiratice

U.'l'lie reserves on ils life anniiiv% contîracis nire
C.1leiluîtvd iln the basis o! tie liest îiîoriality eXper.-
lelice !f (,overuiiiieiit life annuliitants iii < ;at Britaili,

%u'i'iers alSI) 8% 3 1-2 lier ct i. TIliis striîigctît
Na;lutatiouî o! tlie svlitîle o! ils bî:siîîess was adopted

uii a vievw (if timiauig the picy-hiol.lers !cîtirii v us
-t le îig as posîsible. Tis course tlioîighi îlot au1 til-
ti'iluiite uiece%suhv puits the colip.111 on .1I basus wvlik-'

1, i likcly to ile disturbeti fir a flg pt're '. Il kî
S., 11014111u i iabluîig the Coîupanzily lu select ;t.;

t %*etitiiuts w4Ui a miore ctîîserv.live care thain wliei
Iiihur ierest rate (lit Uie resurve on puilicies lias

* le Ibr<îvi<ltd for. 'llic rcserve on1 policies anit atiiîîii-
u.' a date of statciicit. 31 St I ec. 1ia;t, stOOti -it

whîIiclî Wns supeîc Itc v $1.917 as a spce-
el e~rve o iîiîîiizate paviieîiî of dleatlhlaui

.ctil f. or stisPetîdet nnî)rta"lity.** le-tvilg $.21as the
1 1 %uirOlus .if assets over ail liabihies. Tlle Presiti-
Ii. Sir < )liver ?duvaut. in Ili,; addre-s al ii nimiial

ieu-cilg aluided to tuie sili of $îo,6i2.(9)0 1wilig aui-
.uit 1 paici for hife iîusturauce preliiiii ii in Cîîinda,

'î1% Itiod aîoîgî(aîîdinil. British aîid tUnitvt Stit
* 'îiiîies. a-, evidleiice o! ilicre lîeilig "Irtomî for '.Il-

* lier Candiau Ht'u:î. e mîalle n geueroils
.. hii t the priiicipal ilisuralice oîpuue in

i tîî~ in ('atiada. ats -str<uiîg coilîauuiV' ai safe
"'-r Iiteir iliyitlîr.but Sir ( )Iiver c!aittied titat
il -Illitîcrial iife liai <leterniîîiie< t., atlor<l cven ti

;'' 'rscetriîv", to otlucrs. Sir NMackeîuiie wll
e Premîier if ?atiida. wli< us a vcrh' slirewd lt~
ir - tuait, upaid tlic tgcmîtý the compiîliment tif styliuugr

1itin irs chass rclprcsctttaîive~.." Th'le I î.îî. Gei,-.
\ ( *-ix ,.poke of 'Mr. T. Ilimllîw tht' Aettuarv, ris
%%d qu eîalifiedl, heing a Fchlonu o! the I istitiite (f
\, maries (if Great J'rifain,. a dist iîguislceî honor ah-

1 Iiiieol bv olilv two or ilirce Caudii Ilit' Board
-Il it' Coiupalnv is exce>tuialvy strouig inii :îanicq
%hi'hî for a liîgtiî of tinte huave colîîiialcd thec

1. ~l tt~ egrc o! public respeI)ct anîd c, itfidentce
lit Calida, for tlîcir soittiditess oi juglginint in filî-
Ci al --id generai tsiîs affairs. fuir cîiiîîencc. o!
--0 mual cliaracter. andt. %vlint is o! grcai imipuortanice

.u Ctill-iiiv. for the close suipcrvisýioni thut'v "'crec
. %Ier aIl thec busýiness aff:îirs wvith mhiicli tlt'v are a-

s' i;ued. 'l'lie Tmipcriah Life A*ssiiraiiec Colnipawi.
O u.re t'poil its career imiter f'cpîî a v tiv'r-

con~ t.îditions. andi WC trust ils rellnarkahrlc '<..-s

i lIe firs't tircc nuontlisis f i a t auîîrv oîf silcb pr. .,ler-
il- i-z will addt prestige anîd confidcc t.î(aiaeo
t î"rpkc. r. F. G. Cox, Maf.nagiuig T)ire.-teîr. î

*-nr congratulations andi gooti tislicç. lic ct.tr,; o'y
%%tilt a high standard whiclu, wve hope, lie wil *ce

itiii Uis, and future ycars.

SP %11 A14D TEE UNITUD STATUS.

'lie eîîquiir% ilîto the cause of thic Uîîited States
wrs.liit), the b[ù e,'biîg destroyed ini lIavalna

liarbotir, dias tiot rcstiltedl ini ativ <iscovery whieli
clears lit tlie îîvîr.We have nio cxpcctatiozî of
aiiv stucli disc'iov If flic exp~losion %vas an accide it
it clestrcived fice evidetnce hiv wlîieli it cotild bc tracci.
li it was (lotie liv design, il k certain flint every pire-
cauttioti %vas takeit to preveuît the perpctrators bici:îg

dîsc>veed.It is regardled by experts as impossible
for aîîv ('tîhaî t rhels to have laciied a millc, or fort),!.
dIo, titillr flic vessel, andi fird it front thec shîore
%vithiotit bcinig observed. Stict an uxpiosive force

n. iglit hiave î,eeti placecl li the Sjîatiish authoritics at
I iavalîa %vithlîoît flic kîoledlgc of the Sp>anisih Honte
6oîve.rtlnîellî. (Ir by soie dariîîg loyaiists. It is not
genier.1liv kilowîî ilow initcnselv the Spauîishi PeoîII

mi Cuiba. %Vlo are le ai, have for ycars bcîx arngered
hy the iusersna osof Uie Atiucrican iicws-

papers re.g.-rding flic Cuhanit revoit. llheri! are a
iiiniiher o! %vralihv Cubatns iniftic States wlio art

disloyal to Spain. antd whio desire to scc thc Stars
anid Stripes floatiîig over ilhat isiand. Thcy arc ini a

î1c1'sitiîîî t ilniianipuilate the press dispatches front Cuba,
'111( the iiews pubsîdiii the 1'iiited States papcrs, lias
licen verv largely cibiloctvid or tiresseti to incitecftic

Wiîuvtgonisin tif the A\u'erican pcople against Spain.
A Montrent nîiechauit wlio <locs business w~ith Cuba,
wlin visits it rcgularlv, wlio kîîows ils people tlior-

ouîgIlIl\, andt lias conistant advices thicrefromi, iniforms
us tlîat the greatcr part of tie news published about
the rel>elhioî lias bcil uttcrlv fictitiouis, mlore especi-

alv suicl itemls as relatei 10 fice allcgcd atrocities of
tie Spanisli troopl. The rcpeatcd înovcmcnts to se-
cure tic iiîcrfcrenicc of the Amiericani Governmnent
wvitlî (ui>an affairs rmi tlie pfr.aý of humanity, inove-
nlictits whlîi have brotight tlic two couintries several
tilles to tie verge rif wvar, arc knowni to have beci
inicited hw the falschloods of tlic Cuibanis ini the States,

%% ho liave: inibibedc sui repuibhicani Mcns as niake
Iieii dli.;oval to Spain. \Ve, ini Canada, catfic tue tt-!r
iimderstaiicl t lus bv reniemibering lîow frcqticntlv e.:
Çaiadiat.; have beeni inistilted by being clcscribcd as
.1losî serfs oppressed bv tie Cro%îil o! Great Britain.

)îhic protiîitîîcuî Ncw York palier sait!: "IVI'iil Canî-
adîa us. hield ini sul>jectioni to Enigland lier People are
uiot eiitled to respect, as flic%. are too cnslavcdl to be

vcn lesurotis o! political freedoinl.* Evcn more
fiiriîatiug langtuage lias beeni for vecars tiscd by paliers
ait <iver the States iii rcfercnce to the loyalisîs of
cubha. WcJ laugli atI suicl absurdities, but ive can

ivclI uîndcrýstaîîdI Iloýv suchi ianguîagc would itiftiriate
s-) proiid a race i:I the Spauisi. %wlien along witli ;t
mcre mingled covert tliircats to sciZC Cuiba on the
pica flint lîiîîittiîv (ci.tlenand tlic rescue of Cuba from
Simalisi control. \Vtiaî shnlil we Canadians thinîk

rf.! ivnctii i îsa pronoiinecd in its mro-

tive as thiat w~hicii lias bren matde ini regard to Cuba,
being çarred. on br rescuc our cou:îtry front <lic al-

MARCII 4. I88
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(>VVICICtlI4a

~ EH. S~3RVoD............

A. WIIIKLWKIG1IT..................
WI4JS

T A~DK~<. .

UeO. P. NI»EX.

I'INANCB COMMrrI'zwz

* . . PregldenL

* . 4,iwa.'y
tMJQi~.

GFO G.. Wil.I.IAI«.? « . . . rost. CAeg,. Nat. lm.u*.
J()11%. J. TIJCKER....... .... ... .......... .

L. Il. I'ERKINS, ja, . pme4 rreu I' 3>.dvoA. se**
JA)MzS X. PLux. . . . .

1850.

~~-1~~ -WILLIAM TAYLCY,
MIEAD OFFICE A4é%amft.oe

F0C ANADA O YRG 18IMP8SON.

neo'ElL IBWJLDI?;(lIm W. MACKAY, AM&

INSUR);NCE-, COMPANYj
ABSOLUTE SECURITY T OTAL %et PmS iléeff

jUNLINITWD LIA111LUTY. *10,:?4 8,12 5.
RATES MOIAE CANADIAN FlIft

MODEATE.THE I4RRSEST YFIR OFFICE j INCOME

£hSUPLYINO THE W0IRLD. ue60,37



NIAiCII 4; 1898 INSURANCE & FINANCE CH-RONICLE.

rege( tyranny of thc British Crowîî, and coîif<, tnpon
Il, poldnjcil liberty, %vihieli it is -said lvetlolotl)os.çe;q.
II t not pre:c;tded that Spain lias (lotie anliingL to
u ri>ig (Ir aliy way injure the States wlik.-l il ot
iî.ly jnitiiedl il lier sovercigtvt over miîe
f lier colonîies. Aniericaîs of ail people

il, the wvorld, 511011i( he. tihe last to take affront ntî a
î.aîtitîî scckiîtg to stippress rebellion. %Vcrc the
Sitaics to declare %var ulpon Spain, wc bclieve the steli
%%miîld bc condcnîuîed b)v everv othier civilbic<l rimer,
11îîîl.4s it %vis deuîîoîstr.atcd tiat Spain Ilad begunl the

%a;r be b)lovitîg up au Ainc-icati warship. Anierica
j,. Clitougît <oiOtiC2tic probienis ho, solve of a finati.
ai. commetiircial andi social nature to engage aIl lier
ergies for soîinc years, andI lier rtilers andc people

* l<i ow utore wisduîu lu seîîling stncb questions
il In iii ntakitg %var ilpou a nation for sucli inotiviýs

thobe Whichi lave crcated stnch friction witlx Spain.

oiNTARIu ACCIDENr INSURANCE COXPffl.
l'lie seconîd anital mîetng of the above Company

%%.,, liel at Toronto 01n the 215t Febv., a rep)ort of
%hidi %ve piîblisli in titis issue, witlt the financial
,.teteiitt. The net incomne front prcmîiunis, after

«ItîInctilig $4,438 for re-iiusurarîccs, Was $27,001. The
siitii entus gave an iticonie of $x ,o86. There wcrc
YINî accidenît clains during the ycar aînotuîting ho
SI;5; of wluchi S2,07o was rcccivcd front re-insur-
ji.g coniipaics. The revenue accounit aftcr charging
-ti c\l)ctlscs $ltONvs a gain Of $3J176. 0f this stint
$2I7<> %vas placed to Resierve, $399 to COSt of* Ille
clî.rier. hcaving %cio uîtappropriated. Tue Reserve

111 stuu .ands ah $îa I.oo at Ilte close of the second
tars opleratiotus, wltîeli is a sautisfactory resit. The

0'nattilztv lias hecît cnîpowered, to cffcct coutracts of
iii.tratice against sickuiess niot cniding iii <cath. lThe
ii,'t-tititg i)ass< a rcsolition approving of titis class
t. huîtiiies, heiîîg clntercd tîpont, tlîc workiîg ont of
%% lircl % ili lie watedued witlt ilticli inter*st. TheltcCoin-
î'ati\ liad the ittistortunie to have mue polite.liolder
1aIket liv a railwav accident in New V.îinsuick, anîd
tirve oiliers injuired by the satile accident. Trii.s was
% r% rcîiarkabie as ail of thun resi(lc( it (liffereult
1I.Irt, ()f tuie comntry. anîd there wvas no special rcason
("-r ihecir ail heiîîg (1onteu train. But accident coin-
paitivs -.re faîniliar w~ii stranige eoincidenccs. The

~..ges(if the ( )îîîarh> Accident silice its orgaîtiza-
11nît î%vo cears ago) is sltwt h 2,424 POhejies ltaviiig

kvi mirit hast vyzar, and( the jiretiut incm lC li av-
iît ~ ~ I) iura 5db 8.730 ini 189> over thiat of 1896.

'II1e Vice-l 1resîdent, MNr. Fastinre. in lus address .il-
Iuahdc to the keeni conîpttion îtow prevaiiug wlticli
ha.I eatuîsed rates for a cerftaint class o! business, to
f:îlI iielîî w~ha-, %was profitable. The Prcsident of

îl'. 'ît~.îv.Dr. Larrant W. Smnith, cnjoys public
in~w. «iu aueinent degrc in Toronto, for abilitv

and. ligl persotial cliaracter. fis collengties are tiu
oi liigli reputatioti iii trade and filiancial circles. '.\r.

I...~îîuitîdSccrctary. is a capable officiai, andi mav
liv rdied upoii to devote blis encrglçS tQ building uj>
th;e butsiness wvit1î carc and skili.

TURE RAILWAY WAJ1.
T'iat a Nvir of rates sitîuld prevail at tIlle present

tite Mi'len Ille freiglît andc passeuiger services of! hie
belligeretit raiiways are, flhly taxed liv the Sprîîîg
tImite, aild the Klontthke. womuld Setin t(; stiowa wueak-
ness anîd wauit of Sagacit: on thie part tif the ittaltageri
of the iîîterestedl Iiits.il Io\\ ever, t1te generali public
-ire dotibtless deriviîîg lienefit frit the reduîied cost
(if travelling, andi perhaps the caruiigs (if the rail-
wavs, ow ing lu incereaseîl traffie, %vill tiu stiffer sio
itici as tlic otlierwise %voild.

TIE WESTERN ASSURANCE COMPANT.
The animai ieetitîg of thie N\es-terti Asýitiraîîce C'oin-

paîîv %vas lteld at Toîrontto oit the 25t11 ireli., the ire-
sidlent, Ilte I roit. Senator ('ox liuing ii flic Chair. At-
tention is invhced to the Report and 'Statcileult, wivtci
willI be fotnc on aiotiter page. The restilts of Inst vear'ý-
business were very gratiiviîtig hig mîore f.avotrab!e
tlhan for a nunuhiler of vears, as tlle followviug cotu.
panisons show -

Trotal net income. Total Ex<penoiîîîure, Trsnsler to
Includiî tosses. Reserve FuniL

I894. 2.891,873 2.082,419 t0,00o
logç ' - ,4n7.89l 2-331s3S55....
1896. 2:,336t727 2,2t71709 1-
1897. 2,2e3,632 2,133,787 68.ià6

he fire prenliinliast vear wvas $r,.88 1,5o9, aîîd the
ftle losses, $1,001,A&). Ille loss ratio to prcnltitmshc-
ing9 53.2 per ceitt. The marine premiutils were $689.-
-'18, and marine rosses $317i,864: the marine loss ratio
10 premilints was 54.5 per cent. flotît tiiese are highly
gratifving percentages, and the marine loss, atr the
biard huies whîich kil to te 'Western iu this l>ranciî
of it- business in 1895. wotild bc ait espccially pleas-
ant: experience hast vear, as an intimation was given
-y flie Report for i8o,ý thant Utc marine hitsiness

wvouhd hc abancloncd tiless restîlts iînproved. Att-
ntlier agrecable change is thiat, instend o! an appro-
priation lîeing rcquired fa caver dlepreciaf ion in sectîr-
iti, Ille Profit and Loss accotint for 1897 sh1OWS
titt there wvas an intcase ln Ille value n! the in-
vesîtnlents of $18,381 over t1teir markct price a venir
ago. Tite Conilpa.nv paid two huai! vearly divideîtds
at lthe rate o!f oen per cent. per annumi last vear out
of lthe vear's earnings. antd front Ilc gante <oirc
addeil W6.2-6 foI thte Reqerve Fund. -lie «R(.!ervc
Futind stands at $1'.1.51.,14. tlîc Re-tsurantcc Re-
5sÇ<.' behtg the estinuatcd anîntt niecessary ho re-
itsuure, or mil off oîutstanditg risks i% $775,66T. whicli
leaves a net Surplus Of $379.,472. The prosperity cf.
Ille Westerni is a source of plecasutre t0 ai'. ititeresttcd
in Çanadiai institutions. Tt lias a record of half a
çceîîurv's, hônoîira Me transactions, wlîiclt havc wvon
for il an exceptional degre of Pl>I)ic confidence ait
over titis; confinent. Mr. J. T. Kennv, Vice-Presiri-
etit antd «Ma«n.giiitr Drect ors. stanuds iii an ernient posi-
ftin aniongst îundeirwnritcrs. autd tlic reptitation of the
President, lte 1-fon. Gico. A. Cox. as a finiancier andi
sagacious busiîîvss-unan, is 100 %veii c-st al)li-hcd to nietil
remlark.
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INVESJMENTS IN CANADA, ..... ..... ..... 121W01,000
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sSOTCH AIND (,JANADIKN BAMMI COXPARED.

'l'le ;Cct batiks oiîîv adcîpted the sv tel tif i
.l.lli..llîig animtîal reports with staloemesits abolit the

î, .r 18t)5. 'l'ie ctisston camie iasto vogue aftt r the failurv
f thse \Vosterii Ba-tikh of Scotiatld, wieili si) disturbeti

plî1il' confiîdence as to rocusd.er it desirable to afford
,., .naîtiî'sai regardisig tihe positions of all ile ba.-tikq.

c :catiei is thse isîntier of ssîspicisss, aîsd publie-
~ resconflidlence. 'l'lic psîblicatiolt of its statec-

-litit i., a p)rotection! to thse batikisef as tise pros-
.,.oct of l:avilig tu ret't.al nts cnditions i% ellectii ji

i.tr .aitiiig stict actions as %vtsld tot local- eritickis.
i Lig thil îsuusrous private baiks ili I,îîglatid Wili:h

iitd i the i;ist cenltury becesi cstpi to pliblhsi
~rs,>itltl staîtctcts over thse signsatusre o! thse pro)

I-vi tt r assît lii. chiie! oflicer. titere w' îttld ha:ve 1w 'ss
lg %%-r failtures. Thse first batik i Editiburgli to pub.!

listi its statensetît %vas the Britisi Lil.cni Co., wvisich
it did tu f.1I1 lin siti %vlîat liait hecollse tihe estabiileti

ocais-tolîs of tilt (lasgow hataî'-s. Thse tabloc we pthilis
in tits issUle, w~hieî WL' have adopted froini flwsikiiig
(moi lisstiii-'. pîIî)islîcd at Ed<ilîîîbugb, gives ail ex-
Iil>it (if the conîditioni of t ige i tatks of Setianîlil il,
18,7, atîd 1&)I, tisat wittlie futiull- Iigtilv ilitercestitsg.
NWe hiavc iuîIune ltie tabNt' by giviasg, as far alk
practicable, ise sal e ite:.is (f thle <'alsadiass batiks
for iK887 anid i89)7 l>y wltw th,, ivtitiolî orthe1
batiks of thse two Cousstries Ilay lie tosulpa'd. 'l'le
mîost strikitsg differoCticCetwe the Sctchd and
Calladiail balikS is fl the respctiv-e aisottult of ticir

no<te is'ttegs- WVitli a capitat p)aitt-til of q,46,5tooo
dte Scontch Ballks have a circuliatin of $,37.760.000,
cr gt lier cent. of capital, whlercas. thse Caniadiasi

v. Iaîstit a c Ptapaid.iîP Of $53,046fflo hiaVe oall

TUE BANKS 0F '%OTLAND AND BANÇKS 0F CANA&DA.

T.Aitt. cliINt" PRSCII'At 5T1>-is OF Excit <IP '"99 IitSKs 1*4 SCOTLA-NI' 1Fuit 897 AND 1)897, A-4Z T111RM.k«.rS 111;ta~lWI8
T15K TOIAMS OF 158k CANADtA VultI TIIW SAMPIAS

Sa-me of Baniks

1talik . q)4 Cotlatid ... 887,
....... 5897

R,'a lal Igak of Scotlattd. 18871

»rits .in 18o.
Briti-1, iiienCO . .......S

COnît Ballk Of Sccttîsd.s8S7 1

....... 58971

Nolt. !tikOfS'COtlud. .1887
........ 18S97

Vvioii Btank otScottand. 1887
.4 .... 897~

clydesdatc Bank . ..5887'
*8 ..... 897

Town sAnd Couuty Nnk.iS87
1$97

X. o(Scotlatid %atk .... 1887
........ 1897

Caledoitu 11kg. CO ... 1887
.......... î897

Total' ......... 18
.. .. . ... .. 9

Carsdian Baniks .... 1887
.f........ 1 w

lcem;ase Or Scotch Baniks in
last te Yehas.......

locrea.sc of Caaciass BanIks
in last 1o Yeats .........

6,250,0

6,250,000

t0,000,000

80,000,0.0

6,23o,4-o0

5,000,rOn

5,000,000

5,000,006

5,000,000

5,000o,O0

5.000,0(0

i ,26o,oo0

2,000,000

45,260,00S
46,580,000

62,944,000
6 -,l46,ooo

99250,< .0

102,0001

I j5~
i'u,,.i.

3,875,000

4.525,00<

%,Pr et. Ve e

for ctrilatimi, l."a
tg) -- ar. tg)

62.3 13? 3.. 8 6Ou:co; 6z.nl

Vr Tuta - -i.

63,077)00o 3 1,270,000,
7-',39t,<00O 37,013,000

4(1-74!.000

49.94t,000l

$
85,236,000
94,840,000

3,851,0-4 38-5 9 3--,3,000. 37-8 58,-36,000 28,S27,000 46,653,0ffl 79,200,003

3,889,000 38 9 8 4,876,00, 48.7 66,0o36,ç3,5TOO0 48,424,oOoI 28,71r',ooo,

M,7,0> 77 1 ,02,000; (1-1 5 9,460,000, 21,7 49,0030 41,466,cn!cb 6-5,361,rWc,
7,500,t12.0 t6 s& 2 4,3(69,m - 70.0 6 t92,fM, 29 ,ÎA38,0S0 500300 8,:,0

2,75i0,000 55'o 84 4,1i3.(>0, 82.2 5 1,2 tee 00 2c,t94,1>00 37,286,000 6C,528,oo0
4,3n0,00> z1t>.O 86 5,337-o00C. io6. 7 67,4o6,oo 3 8, tS6,o< 43.575.00c, 83,000oo

3,35O.000 (.7.0 13.?2 3, g . COD: 68.2 64,59t,<x. 3!-. 630,no. 4n,961.ouo 81,66o,ron
4440,(-«' 88.S 13 3 4,571,0t.<) 98.4 73,8 85,L0 4-3,893,0 l' 43,924,000 93,200,000

1,900,0 o 038.0 12 1,547O0? 70.9 49,52',OCO 22,455,00< 36 63î,coo 6z,39-,000
2,700,< 00 54.0 Il 4,826,e000 96.5 56 -4-j0,000 33-334,('o 35,I6,C)OO 70,585,000

2,140.000 42.8 10 2,823,000. 36.4 3S,489,0(0,ý 17,299,m0 3 431,00> 53,525,000
2p230,r 00 45.0 Io 4,-92-000 i85-8 41,719,000 2,8965,00. 3"',529,00 65,987,000

6G3o,0*( 50.0 119 96t,000' 76.2z 9.,01,-,i 2,S95,0-9 9,»63,000 o;12,655,000,

&;0,000 54.7 t 2>t 1,323,0(.0 105.0 12,633,0 0 3,067,004 : 2,077#O00 16,n331,000

500,gr0 25.0 1 2!ý I,965.0c0; 9S.2 15,g00,000 5,640,00( 14, -0,o 2o,5n6.ooo
500,m0 25.0 7V2 2$2%1,000 118.S 6,496,000 8,950,000 92,3121>0<> 329074,000,

85C 38.0 7~532,m0; 7-.9 4,617,0<.0 8,563,0ff) 4,340.000 l,6,267,00<

350,000 46.6 S 753,-)0'900-4 5, 133,000i 2,806,00<' 4.403,000, 7,083,000

23,160,oc00 51.5 32 2$,298,000ý 6:.-4 40ý9,034.000n 5925 2A,< 311-967,00m 531,339,000
3070016 6.0 g 3-,,760,00 88. g 4s1,4 88,000362864.-0<.. 329,925,00 68#5,0

97 684 0001 28-(» ... 35,5163 ,0ex0 545o bo5,58,Co0 28,s5 1,.oo~ l68,274,100 232,(36 ,oS
27,284, f 40., ........ 40,t43,S<'ý 63.6f259.935-00 , 9.36,,o00 269,643,00t) 361,833,0

7,50P 3.6.....9,l62,00 88.7 -72,384,100,300 i<.8'oj 96,784,000

9,0,005-g!.... 4 ,9 8 0,000j 94.5 1114,49300%.> 30,î325,000I l05,369@0001 3,9,0

i%.IARCII 4, 1&8
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;,a.! a î:Idxitlutll circuilationl Of $40.140,8w0, flic aver-
Sheitig considcrablv lesc. or abotut 56 per ccitt.

-Iiii' givcS thev scoîcli batiîks a great ailvantagc lu
iîakiig profits over tîtuse of Canada. *T*le have

,,-a 11tî:icll larger atitutnt f discointt amdi loats i
.Pl)1#rtIoli to capital. tlie atitutttit of lthe former bc-
itîg S~y n and a tJfli latter $46.5io.ooo0. The

1 .- i 'iaii figis.,' for -,aille ycar are, discotîtits ati-
i<tw; $2(X),(43.aOo auJ capital $63,046.oow. »I'lîaî k.

.:,t >cuci bankslve disconts andl bans la aniotît
1S,q. for c% cri ' jcmou a capital. wlîile Canadiait

.mtk.. have otlv %425i lisctnts antd bans fur cverv
10 ) 44i capital. The proportiont of depusits toi calp-

xl. ii the Scotcht batiks is $f44418.000 î<î
-Nb. tîtat is tlheir cleposîts andi crtdit balances staîtd

Si.o41 ai dellosits. tic.. tu evcry $S:of capitid.
il lie ibut bails Ilave deposîts S219.931.oa. ta 6.

41 'i 'd capital. wvliicli gives tlitt S.j3o ai dçposits icir
* rv $ioo of capital. lit sane feattures lie batiks

ttada comtpare very favotiraly %vitît Scotch oit
im,*toal ai the Rescrvc Flntds af the Scotchl batiks

uîîîly incrcased $7,550.o00 in tlie last ten yen:,,.
.iticrealse Of 32.6 pet cciii. front 1887 ta 1897, wiiilc

ii- Canatian baiks aIdcd ";o.CS.ooo ta f udir îot.il
R rve Fuiffs iii tie saite pcriod, being ait increase

c. ;4 lier cent. The deposits and credlit balances cf
ila- Seot d batiks ottir incrcased 177 per ccitt. front

if, t i.lz97, whiile flic C.iaîtai batiks culargcl tîteir
dr. Santd credit balances iii tic saine dccade by

w8X lier cent., titat is, in the last teu years tite Scoteli
L-tiîksý addcd $17.70 ta ever.' $100 af depasits ticy

hei' in 1897, whilc our batiks addcd $io8 ta evcry
$îou) iicv iicld in 1887. Vie aiso find< titat tue Scot:ht

iik ict i vears have otîlv iîîcreased tlitir cash iti
luani and sectîrities hv 36).3 per cent-. whitec our

batiks5 have eniargcd their holdings of casli antd se-
eurities iii the sanle pcriod by over :o8 per ce i.
Thic >aine disproportion is siîown in favor tif Canada
iii dî,.cotînts aud lbans. *Ile Sc-4otch batiks added iii
Ille list Ica ycars only, 7.10 pcr cent, ta discoits and
loatîs. whiic flic Canadian batiks addcd ovcr 6$o pet
Mcit. il' flic saine PcruOd 1887 ta 1897.

Tue 14EW ONTAMO ACTr EEL&TING TO JOAIR
COMPANIES

'rite Act passed by the Ont ario Legisiatture whîicli
l-as rccîitly conte into for'ce. rciating to oai coin-

jatc.is a conunendable cfri ta îraîcr lic sitare
lii ts.dpositors and dtebcniirt-iai<ierq front t

llvgigeitce, ftic foiîy, or fr.îrud -if :h iiaiuae ai
stch cuitrprîses. %V'e daîibrictir 311Y eîit;
is çaîia>lc af sccuriîig the e;111c. tucli icss Illte

pr.-penlv af a compatie, -)r ilte lioul-t of Ilite ua
gutetif Illose vi îîýi-î" witi 1 :ia' aric il.-

ctliiiwvqtit. or worsc. But legisiation nîay pis sn'îîe
ciit'<k tipoil iegligeuice. by ntaklng it putnisliable, but
puii ve legisiaf ion is ninfortuîîatcly, as cecry dav*N
exlpcrîence proves, :tttcriy pawvcrless ta wh'ioiiy lre-
yeut tîffences against the law. Tue iaw May aiso

etîforce regularity lu the isstuancc of sîateîîîents Iav
C-Aîipaies, of whiichli te batik st.Itenîcuits are ail ad-
muirable intan;îce. but even titis dioes flot guaratce
lit statentetîts mil aiuay$ he reliabie. as nu valtiatiail

is possible of the assets of coItupaties whose state-
iiielits arc puililslietl. Lcgislation, liowcver. nîay' bc
vcrv lisedîl, alîlîaîîih nl as efficient as is desîrable,
zaud the new!% O.ntario Act is iikely to have a belle-
hetial effcct hy causing a mtore rcgular systeit toi bc

acopedl regard lu 1periotdie statenments. audits, anti
î>iacisîg tlieir accotints Openî to the inspectiont ef

'i~re-îalers *fîenew Act reqittires% cadli iIan ctt-
pi>. t to take out a1 liccusev likec the iîîstrancc coin-

pallies, mu order ta give the Govertimîe:it a register
of iliase iii operation. The books of sic!'. coitîp)anies,
limier certain reuaiisare to be Openit 10 hc

sl'reloldrsani deiteintîre litoders. but ilot ta depo-
-itors. The Act cails for ait animual atifit by two au-
ditors. wivo arc f0 bc apî>ointed 1wv thte siîarciîaiders
ai the animali necoing. uîistead Oi byv the dircctars.
As li fort tiiatel v vcrv kew sharcholders attend an-
nulal meetings, titis %viii not effect atiy itîrial chantge
iii tlle prCscIIt systelnt, as il ks So gemtcraiiy the cils-
loin for tiiose who attend anmal ilecîings toi fol-
lt'w thc rccoiiinancndtiots ai ofl itharit. Tlic coin-
pany îniust niakc cadi vear to the sitarchoiders a ge'i-
crai stateclcn of liabittics and assets. spccifying la1
tvlîse ctistodvl and possession te fiînîds of the cotit-
pany renin. togctilir wvith a suniniarY af accotants
ni ail ntloncv rcciv4ui andi ccpendcd( silice the issue
of the previous atnual statc:ncent. and lninging for-
war<i the cash balance (rani that statcnitnt. Each
boan conmpany nitist aiso niake ait animal statcmeiit
to tlic Departutnt af Insuralice of Ontario on a
print«d (atmi suppiied by the Registrar. Front these

-ýtatcmnents. NvIich arc sworn ta. the Registrar pre-
parcs a report, as in thc case of insuralice comparues,.
%Wc shoifl ]lave been glaai to sec a clause rcquiring
the Registrar ta publish luis report witlîin a given
period, say. ane mntth aiter the close of tbc ycar,
and ail antimal statenients to be nmade ni) ta that date,
as in the case of insurance conîpanies. Titis wouid
givc hlm ample tune ta get out an annuai stateMent.
covering the wvlile of the compaties iii (ntario, anti
enabie ail] who arc intercstcdl in tlicir affairs having
data for conîparisons very muclî carlier titan bas beeri
.lic, custoni mith previaits Officiai reports. Sltould
a commpany ije ilirc inonthis it dIcfaîlt witlt its annual
stauenmetît Il Rcgistrar ias powcr ta iîistitute at
audit al Ille cost af the comnpany. Ilie cari aiso do
titis if falsifications htavc becn recealcd it t accotants,
or a vear and a half has passcd wititout att audit. Il
ain audit is deînaitdcd by 25 sitarehai<icrs holding
$10.000 af stock, it ivili beordcred. provldcA the peti-
tiomirs deposit security for tc cost. Titis clause wil
bccollie rngalory, as a sinular anc is in tlle Muni-
cipal Act, owing fa titc difficîtlty of glting 22 share-
litlders ta jain in askiîîg for a sîtecial audit. The
Act contains stristgent provisiot-, againt fictitioUs et'-
tries, or oulissions toi maie proper entries in the

267.Ni ARCII 4, 1898



268 INSLIRANCE &FINI
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Vax"tab. tu lx1.iu.p.me aby Let m awriIacub
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Soerve ?Und.............,000.000.00

Undivided Profi,............8,909.98
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BOARD OF DIRECTORS:~I >.~ .A. S1411iu8 4* ~i <... Jr.î lio'c G A tg'N.l.I.<Jf>

AI- T% Qà1 *." M.q. . Ni îu.'.?'
if. ~ ~ J- .. ,M NA > . 11. 4iu<, 3'%SteuULI" -*«

Si~~~~ Vl A'....I.. A S u r. L.-q

.S.CLOUSTOW. Esq., î..n .nz'

BRANCHES:
M<1~T<S.At............... il. V %te irtr 1i. >IStlager.

.u 3kÉ0,,'urP >.r.t lirt. .

Itîauîtor-J. i.. f3.î til. 1r' t.0#1îu 5.11.f. 5'ai. (.en-
ttnk ll . 1 .31 ,v s"r..t.. (*u,,1,.ae..,%I N '. -I

Chê3îarn Luî.1,.,, Wata--lur aîa. .. Nf:...; l.e

U<.d.tIet %tl.., < ur. t NaI.-afv
M iIýe-r : la.ita.

P.' ~ ~ ~ ~ ~ ~ ~ 11 &taÂN.k11'. Iî.l,.

lwtoglto. Prh 011rr

Fo t 'i tlu.4u 1' .~ Rr .o . ..... .. toîî. B.,! iI.Si":
u.sl..Iliak.1 q li 3-E**b ii! t 1'.r-4 ..

lx TÀî. b Ittpt3i,~ *a a2r I.At.Ao% il 3. 33,!i 1 ter s,

(.aSI iîla IIjji f'.N i % i..4 I . . 11-. liai.L .-3 liti& fi th 1.1d'

Bank ot British North America
lncorporuu.d by Rtoyal Ctarter ln le-le.

capitda IlAUd.-P *1i.00000 rSt; - ltc..cry. vustît£.i00 d

WL111I0X 4)0111<12. 3 CI.E7EEN1S LANV. V.,IA2IS..C

(a .sr. rarirz I A. ll....Yrm,. 13..>
tUtorge là. WI.min.a,

1111VAs. orriui IN CA'.AI>A-. __ T .1XASI11; %T.. M(1I% 2EtAL

ftmuçbe. lie tatiada.

Ilitîlnu Zaow.e IErm.1-i. Sa:, 7 r».. 1 rSu.
T.e~~»1o hII&II1.. S % ~ .î1.

S..hn..N IL. *2.tMI*ISI.05h *AIr, . . I * 1

Agent. In the 11*ttr.1 !Stat.'.
Newv t'ek-t" %vdiI %i!v.I. W I.... . &1.12 r.i
11" ade-., Saz.e..ue S'.E...I fi Mt .1 1M .i .... I l..

AMIuar.

&4.uIm Astl IeE..Ii..' . c -.-. ; .v.î.,. . \î- L

ILIL> of 5eviIan. 1.3i3.t,. au 4 14Av13.9. ?-a.1 ~ iu Il.uL .. f
hi'.>..ii'i& u.ia,.-. \a...n 3,. .mU3.a31?.l. .

Àm.EaJI.1aI lii> 4.ui.l-~.w..aa. .. .31*2'

d.u.i1.Ia-ARia àla,.. Ijmtmnt %'.... 1".m. 4'.' '.1.1 liants1 PAnf.
I at. >I.reouard. )2ra». et tle. ].Yî.ii> 9 ted .. .3mai

W- 1w.,. CIculai >04«g tmi skisiaa a'.1sbil %a &I2 s l . wnsi .

N>CE Ci-RONICLE. MAIRCIT .1. lm~

Merchants Bank Of Canada
CAnALaAmd

Jle- .. S*.0m,0O
3.11110.000

es I Meaatr.a&
SO*RD 0P afilieons

ANI3W'.VAi.tA~ PQ.. r323)(

il~ ~ ~ ~ ~~~oi #le.1 AiAEtIE E@ '3r.IwJI3%T ,,

À1'.. m' i. je 11,.1 Il. Ntf)Xr.intwc Ai., 4%
1.Il. iI '.5. Fqt. (jitrtwe Ico3lKit Ntxex.%v. 1

TII.IASl,352* Aq.. of Tomnto.

Gni,sî ni.a,îîager. Joint Grn il 
Il- V~ I>~. Sokt. Of lIranches.

IMIANCa13s S ..1TAIIIO AND1 qI32IIKc

str-, li.ll,*rI3< (l1.31 Suum. st que.

fosims 'rtcoit St. l. ;::,

IlsimlaI.'îa NiIs&w.' leilfrew '.S'bd'..r

Mo,îr.-a Faetaml Brhaud,, No. 2I1 Noire 1>awte.St

1.>rs à X.,' r Le -52 '.'illlaaa st., 31twn'. Ttbln B$. loger. .i b

.n I"sf.ISIVfr - W ork. .Auerterasa :xcae at .. i..1.

iholSt lau!.Sirîti 1lf\ Silal liaIIk , Drit lVroi tIqa E.1
Il 193!1 ;ak .11 'ui.Sait kratscipco. Aî.gbo.cxafonàis fiatik.
*..-uw,'.md.r- Ilx, %Içrrbxattg Itatk of lielta.

.N..,.a s.t'lh and . #r ltrunitre -ftask e of à oâ cotLA Andu %b"Ch&Dtt

J.~,tA I.ull*.1. 31313b< IiTiipla Colussblis.
A. utlIsai.katir buplu:c.gi tir.%..

j..tt.' ,f t,'lt ,euJ.ara1ltab1l [ta Claima. .Tapal sanst oil.i lorel&a

CANADIAN BANK OF COMMERCE
Pald.up Capital - - 50000,000 Ragt - SI 1.0S,000

Iln. Ge,. ACos. llirent. Mtole. IK swae3e. q.. Vico4l.
W. Il. lamilsoe, *5ia. Jau. Crathern. Eaq. matth.w 1 -eggu E

h. .. WAmtuk.;CIea ager. .1. If. 1'.2UE.t(ei. Mangie

NeV York-Ales. Zlr.i sud WW. Oamy. Avalo.
T.,mO.iT0-Iieamd tinte: ai5 lut Street wett City branches.: que.~îre: a.: 45 Y.ng ~iree. ti oua. Street. M C> kI Stfflt.54 Ut uff

Street '.Vtot* 3i p'as Hantent tUree. hESKing St. EMLi

Ayr Cu.11iîwo ntJ< Sicat"dutia Totrnugu.ye
Baîrrie Ilrs.n tuuc. SI&C11411 walk.ritu

ofurir» heuî:ovI. uttAva *;"(Orsk Watetl.-.
Illetilein GiAli 1artIp Sitao. Wiu.-I.'r
Itrsîîifoih t;,.lcd Ia:&hill Sirattoud IWew..ck

4-.ayutl6 (iu.Ii. Icetrls>ro sumbtoy jwt-In1r
elzàuhan3 liaitiOi

%lu.%i ici as. I3>.%c3. Concer Si. Jamncs and Si. l'Clet Sr cet%.
A M Cisisr..G. Il blxbuîKN,

IlIKAy likltaIN-1TIO Itask et Sootlm&d

l'Axi. ïMlt'l-ISA3IPrr 29 qL,.

.NKW y.kui- -The Amma bfia'<±ôw l>ako< %,eV York
Sa'. v3La5vI'î"-Tbe Itauk 0( Ntiiala C.,IutN.a.

3tN73~t CLitUIL-TC Bank 0f ltitlah 4ColumnhIa
llA13LT.,<4. itX~t*.,,A-The lia,.k of Bkem*uda.

('..gum«cta1 <trttp tniie for me la aIl para of ihass wo.wt.Vac:oa
f âelilIi,. lutibs fki&* sl, f ausalnesa.ts 11 uriOPsQ. ramsaaaal W<t l3nh

CI...tN. oith Ameca. Aitsiialla. am 'wzusmd.

vrvie.m Cieulau Lets.. e fflu touff fier 11111 la ail 111,80
et 'the sorl.

l'- -îArý.A 1; '%Valilo
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The offeudmer s mîade hiable to siiniimary conm.
tii Isefiori. -tag rate or tut% 0ute o

»tlttîm ihîiprisoumîicmîî for a terni tiot execdisiI!

,Ilu t sti 'nUis iii a jail tir Ille' Cetrst-l Irisoiî. vitis-
il i i ,ptiuiii of ai fille ie. ohlesîders at thme sainie
ffl, li:slle tiiIl civil action for (lainages. .111d tise

e if rîscedîmgs dec tlot exclitir Ille oituer.

tl.i hîue -Icct)lllts tif the loii Cillipautes. .1s a

h.ae areflshly kepî. andi nre aud1(iwil int -.1illei.
.ciialvis liy Ilîghîv skilleîl accotititalitts, :atillial

licieit. li-m is-ýtci by thmt:'e collipauiies whtlusut
t\clst<>5. îhii. iii iost ilistasices. are pub-

'A. ini Ille îsrvssý. il %vill have a1 iilc.ussme lle fet
g1s Ir.I :,ris;îimi. uvhsere t hseir idceuisres are sîs large-
' l-1. fior is to h- ksouv liunv tlhsir isitcre-s. are

%'.111î tii le îuroîected 1w the laws of Onstarit.

OUR ILONDO ]LUTTER.

(SÇftdaiIo Me:A CIEo2sscLv.>

Titere is time uitus.l tigstnu ln msousy wbili exisais in
F~rî.:y udMardi and acconmpantie; the rapt,] payigls of

tuIr rreuCllue. Thse lus of Englamid gets conl o! tise outaîdle
uisark.ci. andi stringemey lu tihe toile for five or six weeks.

iiullsuess bl us chsracteimel thse Stock Em.ccbange transactions
of lise là«t fe days, tise political situationi abromul listing a

iiîr-~uKeffect. Thse Aunerican anmd Slîauiss amarksets have
been c%.pcclaiiy pullil atbout isy thse old dîfficuiltis.

nlise rails iven when sîmpporteil by incereased traflic retursmu,
&_ -t tttEsensfie ouuk a permnenut iumpression. ois

tise gloomi.

WVali %trect uiotatiaf5 'bave iusually been tise ineauis cf
stremgilieiiing «Yankees sligbâtiy ini Capei court, but thse ilatsies
stho pervadeu timere. *l

Cxiauian l'aeLies jumped tmp upom receipt cf tbe dividenîl
acclaraiiomi, i>ut diii net stick. A décinme settîng lus vMr *Dou.

ANnmozigt lutriatioiials, the jobibers were inote active,
Turkisli. ('ree& &nid 1.uyptian dlescriptions obligimg mitb A sligist
tic. ,atîish sud Seuths Assericaus relapfteul in saine cases

ccusilcrai'ly. ..

NCuiTit.ç snd Westraliatis are a pour snarket.
a.i *

'ilaîmu.of the moSt popillar stocks lin lise miscellaneous :market
arten ih mu tow graile teusporatiiy. liudson Days are travelling
tht Wwng way,lbut wit e'my Prospect of a speedy retutu te
ipetitr andi more luscrative patàs.

New iucs arecomuupmct. The< Exeell iSterili.ilag
Corspsivi La asking for $5oowxs of sisici Ibe %'endors taire

$~ùoo as purebam Mouey. Tise Klonudike Zlydrauiic.
1.iunie.vi, is a neaninglesmtort of uaine to essîlow au)ythsg witis,
blut liz:ce ut gî,55ooo kt bceoi quite attractive. As to

wbli thIlmrie place claimas of' 20 actes; tacts, on ilonanxs
Cree. Auisk1%V S. AN.. 25 suilesby trai! ever the umotsutaimu [foin

cîrclc i iv." ',ilI ail yield ii fetie a telumr as diii tisai pocliet
of w&sh lint whicm produoed Si is,eoo in tliree and a isalfulsys
;f amnîheir muater. One o! tise inducessients iselil ont te tise
public %S the news tisai as tise grouuâd is Lin tise U. S. tcrritoly,

mise outiput sili uot hare Io bear tise leZ tux: kevled by thse
Candmalis a :rsment.

TIhe Cieero Anti ProvifLO Street kaîlwaY CO-'& issue of$i .700,000
5'. ccnisoiidated umorgatge bonds lias not met with mnuch tue-

ceàn Lo ~cndon.

l-'tiiployers* liaiuility isusuratice iq a slrong festture of thse Sn à'
prititeil imatter just tiow.

1 nutratice agiat tie lînî efTects ofuitoward weattser i% lueiug
aquggested in te Dai Telec.:ph. The umsdlerwriter.4 at Lýloyid'm
wil! oblige, 111 tact solistliiiig sinsilar is beiig (loue by sorte
of tillein slow. There arc ilianly risks wlsich, cainot bie depouited

ut

li tiie office of tise Londsoni Amd Liverpool nuit Globe lmai
week thue) were contentedly% dicsssilig tise iguresjttqt te batid
relatilig to tise IS97 opcratis of their Viliteil States branch. A
sUrPlus of $4s,486,097 is certtitilY conducive towarids a pleisei
ami, î)eacefut frammie of inunl, and spesaks iglly for the good
imsmtiagentesit andenergy of thse "boysacros% thsesr, Ilas Ome of
the talkêrs put it.lé I

I ce timat tise Crédit As.surance Coimpanv's prospectus"s now
rover ai Lntmosing lisi cf assurnces andu gliarantees. Coin-
iiercial creédit, miortgages nmuit isitere.çt, ulebeisture securlîles asd

interest am, guir.9sittAe. Fidlity is secured. The persoisal
acciilesît policy imiciudes -isîk fronti couîtitxious ilisease. !imploy.
mr. iiability uiter Ille Act% Of IMSS nut IS97 iq traffickeil in.
le andI burglitry insuratice Î% granited aganist 1ce ami udamage

ii conuiectiou %%ittas.:ectetd risks,asud riglut tlsroughosst tise
conidition sud( tenuus are attractive suit besseficial.

comîpétition in ilisurme, work 1: a bail aud a gcod tluing. I
have to say tIsat l>ccittte it Ieads two ways. lRebatcs, specrii
terrnie, infair business ni otimer atrocititk aie tise cutcome on
ie sie, wilist nvrscesmgiumbers nd vatrsetie.4 of

~>~:ics0 t ils~reit.TueScoîttisi Aîsicabl's bo nus- pension
110lcy 15 a laie exalliple of liii. Ibcncfit. Tis is ait ordinary
ltil-profit poiicy ini cosîsiuisatiots, in ecomomici combisnation,
witli sottie very ingeniius extra ailvamtages.

'fia

The geaceral reserve cf tihe ILoan Gtiaramîee &Trust Society
110w amnoumts 40 $350.000 n'li A 6Z is bciuig Psitt. TMis is go=6
Still 1,cttcr is; the îfflsilion cf thse Nortsersi Accident, whicb, out
ortan incoume cf,*20b,4SS lai able to psy a dividend cf SyZ and
curry $s5,oo to reserve. * «

1 have bail a note to tbeeffecttiat thse new Scottiss compauy,
Ille Life aid Ilealths, lias been weil mubecribed, and tisat thse
aunicust of Sîoo,ooo lias been uipciteui.

*a *

Merit and lise rrqîsisite ality air. fot tee frequently tise
ineais tcwardls s sat cmi a board o! drectors Tbecinclusion of

Mr. IL. Iiearly, M. P., in tise R~oyal directorate is therefore a
pircatimt ocessrrcsîcr. 'r. Krarly, nuit 1 speak (res permoza
knowleige, isriigs tui lsis coiie,&utue" a long expérience in insur.
autre inatter:f, and tise Royal i% ail the ricber 1»' bit co-opersUion.

* f

A proposai is on foot t0 orgammuze tradle and labour unions ont
'orxaecevimaîofisrne Tlme gentleman who is puss-

ing lise Mdes but tomm.bolqil me in Cornial lait Thurs"ly. sud
loid Illeallabout il. Ilus contention lat maiont workmen joli

msnm ons for tise saké of thre siek.-.sy andI out of-wcrk beneit îiey
gel out o lies *i mot usually with isny intenition of takilg pust
Lu strikes sud ini uutriai wsrfare. It istiseltlersaio mssaed
tie muen mand miis and i wate tise fumidson uisean d dreadfal

labeur fights. Tiserefore, lie maya, let a wcalthy insistance office
conte forward snd offer the saine imeefits ai thme saine *ri and,
attractedl lsy the addled seemrity. thse laberclma wiil leavez thse
union% and flock te lime safkr baemi. Tis will stikes die oui,
because, ats lie putIti h, tise sitife-provokers% will bie oiit buatim
rcally ssieri work, sud a beatutiful indusaîrial isarmouy r's

a *I

Still there are airilces sid utrikes! i amm pieased te hmeur tisai
time Refuge mmmcmi arc wmmmmisg ail dowm tise lisse. Tise ised
Office bas mmc grauted, juterei Lin bocks yet, but bas giveiuw"
on muoi points in tiuse Io peevent a anisai-p mpreed of thse
ulutrust anmd iJBl.ftling.



INSURANCE & FINANCE CHRONICLE. MARClI 4, I898

THE MOLSONS 1
USd1 BIVIDUMND.

'rhe Fssesîir'of tise %lusioîî
lierelv ntified tis a Itit-lerld

F~OUR P>ER CENT.
lillois the Cajîrial ilicmk liA-9 4'e
for tige curnnt balf y(ar, agîi Iii
wril! 4 is.asbk. uit ifice ut
in Utitiîrrni and at site Bratieli"n
tise FIRST ['AY OF AIil. NF

Tige iranfer l.o*io- wiii ke ch',
251ii ho :1ls. Marcis.

lly order ut ste, Ilutid,

F. WOI.FEitSTA
Ce,. ral

Moitrel, .12îdF4.r, l1ýs~î.

si lise statue
site ilank.

cts andi afi-r

tsi fre..in tige

sTI!EJI1%S,

.Vael-lgcr.

THE BANK 0F OTTAWA
liieaJ ('01 . QisAWA, '!.tA

C.tiii (ftiiV gstd si

tIl bz1t£S N4AGIF. l'.giis UNI. %N(.IA. se1P i',.
ait p CU. Itai"t. . Aa t-Z. .1' IiiMApd

BRANCHES:

Agents in Cansada. Mes. Yori. CN.cag4o Blan& of MonteAl
£4ittfM st Paul meçhts'Et Palsonil Bank

Agnt lm London. £.'S Parr 2 Dank, Ltd

LA SAMPUE JAC4UESsaOAlTIEl
càP«%& "W'> . .

V<taVu U && i5.w %N <leA.4.a X, qb El IE<At<N. hiq.
T61 .s.--. GIor alantet K a , In. Jia. luce.

a" toulu Uusi vaa»bwil& 71-Q. Rail. S- Q.
- im Os ee vrafYiflw. ?Eti. . &tt dlev*è la rwà

Mt Imm#U QO#we s?.' inLq lurges b aiIqUNd

Musmoe. Ai.1111. N W.T
am b PARVWNPý dta«M As* OPU%& *59*.ao

Ibo Samai Oi ent N màmu rhan$ Imal Pauomm CI.donsi PM
* T bIR XU&Ib Iaist~ Pasagi lisssi 44 li~u iloa ..

go"ia et mm"
in #W 19 . *àý06ais e aisilié n buPest et %sus

act getnerai ban«îng business.

Spedlai Attcntlon raid ta Collctions.

n.o.RCHAROSONt mamner.

Union Bank of Canada
rÀutbIIbrd 1*4 811110 énl l»Oswic.~ Qzt

Ahàdrew bosao. Pre6lient. E 1Pe f~r~s.t
lion. Th«e. X«nYy . Girons. fl.C0. bous, a. J7. «a.

1. X. Webb,Caab$u.

pamux &uu,
Xv«da. r..a1nI rark lta. uinke«a~ iu& a Mae.tu

Ottaa. 4i BaiW PMU$. Torooio.*

T>tE ONTARIO BANK
RESEUV FOND 04%MSU

Head Office, * - - - Toronto
OIRECTORS:-

E.IlI~ EPI<,IL 1.m. }4q., Irslet11''F

CHARLES XcGILL. Geras %tauer.
1. ORRIS. Inqeemtoe.

BRANCHES:

AGENTS:

%IV« l'isK-F,îsral, aîî'. Bank~ agns the Aigent@ 8uk of MIohsirea

CABADA LIrE MSURANCE CO.
IHad Oflo, Haenmon, Ont

ES1TAULN1IE1D 1817 ..

Capital enid Puride over.. .017400,000
Atnaal lncome ov ... 8297401,OO

So m r( Muu mur 1I, R
Prealdent, X. 0. Rvnsay. Secrt&ry 8L Hz 118

8upaertndent. W. T. Esy

ImPerial Ba 'ni of Canada
CAPITAL (PAID UPI lOOO

1111ST ,O , O

liti Oe, .. m
IAII. D. R. WILKIR........ Canerai manage.

LHAY,eo<r.

lm1Alik aeThie.\ONTREAL Branch of this Banl, ij5

iof St. )ames Street) is tlo% open and prepared to trans.
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laTE PROIE NzW TOIUX.

-,oi iiwance O,4ciuI utewesPis ta find oui Acte tiucli snacge
Lit1e histrnce contpanici Aare contrjbuted "10I ipt,4#itiIce
le.qislation "--Kaaas as a Pi eisk i<i- 7ieo more hissur.
outre lleipes in the Siate- Iht Troublese o/ the Néir Ilork
7Vîrif Association ajprouchiuug solution 7-The Liticoin
l ire Iruuranrc Comnpany in a liiangle alieady 1-" Saîtellites *
hekely Io At »lise-h the II Dun Ruildinq " asb.tolutely
tire ipront*?-l" An Acfuary Ziri»ýq in er Ilork £Yty ".jre's
Aiei mini to ge.Voit of Kanras on as rallier imponrtant Miller
- TAc .Vaore M lé ,j aation l'roj<.i, aiil sorne Unes co>n
cerniay, il, by .V,'. Donald A. Cimpbell, or Lontion-A.ilitn,
the * IIulnsion Casse."

>; Illr CItSO%5CLK:
Wiat will bc tht final outcomte et the proceeditigs hustituteil

itus, catrieti eut Ab tar as possible isy tise present Superiotendeut
,,r :suratict of tht Stuie of Kinuss may ccli be classed amioug

5 ,,wlr insisance preblems. Hte dom net stem te eken a
pas -ide. but on tht contsary geta more overbearing euhl every
dj.v* that pasises. Mai proposition te desnand detaits regarding
uî:ýc exaant puit te Comnpmny officials andi te require theun as
,<eît to tel1 lm he ou mucià moue>' thty have *penit or coutri.
l,u-,ci te influence legialation iu the State et Ktusas, sud bon,
tn,iîcti "b'contributtd te the Kepuiblicau camlpaigul" are
rr,:tried s gooti samples of official insoence. If tht cous
paliles conttibnted auy-tbin2g te the Populiat'a campaiu n
KXJMtMs,WbAt then? On that score Mr. PJNIcSais la d ne deubit
will continue te be, a Sphinx. If by sonn miracle be cou Id be
îra:sl':brnscd .nîo aL bilent mate for tht Great Uuheard rieur tht
pyrasid of Cheoio. il ceult be quiet anti peaceful out lu Kan.
sa% viitil saine othet carioeity aanaebow get inte the insuracce
departiiient. There have beec several already. Preiks Are a
sptciic production of tisai curious stat.

Thse onwmrd andt <làktiy ta be spward> matchi of the new
illourance journal liitteti iu the States dots net sterte loag*
vptrceptibly. Tee nec oet are saiti te have beec receutty

statte1 dloct South, in, Atlanta. Ga., I belleve, ont naused tht
,:oUtfhri lusutance Recorder anti tbt altier the i7uali Lighl.î. I
bave vot seu s cepy ofeliher. aud eau enly speak eft hems by
wisat hae seeniluotherinmusus enleep.prs. It conît seni
as if tisenet A assy insisance neespapers anti peiriodicala
nec pliblishtd ovet here Ab aM At ail necesssry. but i ii; elrideut
tibatiliret are somet occupi'.d gentlemen wise thiuk different-
ly. If îlsey bave plenty of leisure (andi mseey) tbey cati cer-
tsinly pnint papers. But iftey kinw nothing cf undervaiting
practîles il la siatetu te on. that they cli finail>' (ail. it te.
quhtls sptcillc knowledge te pubiab andi edit au iniante
iiuni 1 sheulti jutige.

Y*h e ork Tariff Association" bambeen a latterlynsore
or leu. .1isturbed body, ont ot the elemets of discord, béiug à
ilusrsi son cf ratets ost rte&t riaks. This trouble bas betn bnitigecd
over aI its lsat meeting b>' the pasge eof& reseluion Ilte tefer
te a joint commitier. conusting of the exteutive committet aud
the couitmitttt ou fatus (with Poer) all questions on raîed
niiks, inciuding tht pourer te &bl"a and restont th.", Aus-
othrr rcstoution u a nuiatly passti: * lThat ne mort tissu
tweniy five per Cent.- commisseon be paiti on lonratett busintus"
Tise lrokem are tht uageru in t Associutirn'a troubles, andi are
csaigti cis a deslte te break up tht orgatixation.

Tiscte ia tomn likeliheoti of serIons trouble seanu ini the min-
agernt of tht mmvi>' orgasirti 'I Lincolu Pire lusuracce Comn.
pany ' of ibis city. 1fr. J. C. fhatle et orne time prominently
conocîed with tht mutuel Fire (Mr. Atnstrong*a cmotion,
now tise Mianhattau, aud preskded over by Mn. Atu.strotsg), vise
sttemasrd atiompteti te at amocher Company (lite) but faileti

in getting it into bercess, organizeti the Linicoln, or vras attiong
those who lit, tesa reuigne troi the cotspaniy as general tunu
loger, being succeeleti by Mr. C. P~. Carley. M~r. lastie is diurect-
inR ait aitack upon Mr. Carley, andi as thse former ii (nuI of
igling blSot battle royal will ettue if the latter is attything

like him it r w backed by a comspeterit force.

Thsubject of udetrrtezr-' agencies, or "Satellites," ais thse
Massachusetts Commisajouter ha% naned tisetn. la ane that if
rectiving more or less attention now at the bands of.the iatir-
suce editors on tbis aide. A pbemsinent insiarance journal here
refer«to themins "the aussezee,the poutocripte, the duplictee
or wleatever else they ni"v be cal led ," aud auggests that tbey he
known ose Ilreptatersp" whicli semis qisite appropriat suder
the cîrculsatnces. As far ali I have accesa to thens 1 do bot
flîsi the tnajorny of lusurauce editors upholding the ide*. 14oat
of thein coudema openly or inaintain a discrect silence froua
motives ot their oen (probably based upon thse couating*ro
of thei - plaut) ciics it la flot for aithers to question amiti or.
diusry sutroundings. Business rivslry is at the foundatiosi of
the 41Satellite " ides, andi, like war, there r.re thoste who believe
tsatIl "anything and everytlsing la fair in busiuess." Thtis in
flot gooti morali, but Il i gooti busiueu." It ha for the future
to detericia ehat the output vHii aissousit te.

A description of tht new l Dun Biuilding I (I. G. Dun &S'Co.),
juat erecteti here on Broadway and Reade Sts., pays: -"-The
building in fifteen atories sud sutic, of uteel construction sud
*sbsolutely fite proot thieugisout, eveta the Woodi, oflen a menace
to a building, being rendered asolutely fire preet by the
precesa o! the Electric Fhireptoofiug Co" Tht Chiefof tht New
YVork Fire department, Huagi nonnter, says there la mot au ah
so*.tely fireproof building in 'New York City. lie mnitt have
escapeti thet Vhus Building " in bis exploraions for eue.

Aun actuaty living in -New Verlk City ' is saud te bave âti.
dressed a letter te Ksusas superintendent of insurance centain-
ing tht f, llowing assertions pertainsing te the atîempt on the
superiuteudent's part te get iufornatiou trous the insustance
compâsties as te the autount ot money they bave speut for legie-
latien: "VOU cill fluti ley askiug that the cosupanies ntever
gpeud Assy msey fier legLslatire purpoees direct. They wcli aU
suswer thst they have spent noue. The cay yen wiant te get
et thrin la te ssk hec nsucl they conâtribute etch year te, tht
pool maintaisseti lu New York City. 1'esuibly yen cati get et
tht matter thiat wsy. The tact le, the Campaniea have formeti
a pool, andi they duup their corruption mensey jute a commun
fiad. This la handleti hy expert lobbyias. Tht comutp iee do
nottuse uouey direct. It is aleava dont threugh ibis channel."1
This is "«important, if truc." It is certain tbhat the Kansas
official wiîl malte the mos t ofi that be pmeibly cati. He in
reported te bave sid if sncb a pool la in existence 1 propose te
uncover il" lie Msay he equal te sucb atask (" lif %uch a paella
in existenlce" at all), but be ciii have a large coutract ou bis
baucischebeessasob like tiat. lie cul rau &cran more
knour.intiugs thon ht bastrver dresnncd bati bets bon.

Tht bill now hefort tht legialature ef this state. baving for iii
purpee tht taxation et fereitru fire insaurance ceaupanies, fiue
per cent. on their gros. interne, whule letting off the home cern.
pansies with a tes: of twe and a hait upon their net profit, if 1
nderetauti it correctly. ln a pet msurue et the pttsi<lesn andi
vîce-president et the Continental PFire Insistance Company or
ibis City, Messie. 1Mcsore & Evans. It i aut likely te beconne a
lint. A citty felloc cho sigria hinasei)t" Iould A. Campbellî"
primea ajingle ef fixe verses lu thse Postlq..0aine aud !iuwra nce
Voitor of lsnuary sr, caffd theI "LUt of the lltiugç Commis-
siet, the lust Verne o(chkch rase thits
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WESTE~RN ASSU RANCEFCOM PAN Y.

The Annuat bMertinig or Sharteloldtrs was hehil ai Ille cn,
p&ny's Oflceaonplfiaay, 25t11 1'etnutary, îSgS. TheVtresicdent,

the lion. Geo. de. Cox, occupl tige chair.
The tollowing Ausîtîal Rtelporî orthe Jircctor, with accoins

pssyiugx Vinticial Stalecînent, wa tIlin read t>y the Skcsetary
sud,40 motion, adoptcd. vil.

Ille iirt-ctors brg to sultnit herewith a statcinittt of the
reaulia of the trtn,.actions orthe Comîpanîy fer the yeur 19 ,to*

gether wilh the Assete ad I.iAbilitics At the 3ts1 I)er'tiibtr lit,
end the Auitora' report thercon.

The balAnCe At the credit Of ROventle Ac'COUIt i% $149-S45.05.
audti tte lias ilecn A gfain Of 118,3S1 S(# in te vaille Of sectitities,
as conspared with tlieir niarket price à year ago.

Twe hal(' yearly ilivicleado, at the rate of tes î'.-" cent per
angsuc, have lx-tn dcclared; out of the >'esr'.ç eruiigç, antd

Pire toute. <nciudiug an appropriatifon foir .ii
iw.esreportedt 10 llc. 1,5s1. 8P7. ......... no,~' 40

liatîtl toasta. ilicidaîug ani apIjtoiriatioil for al
l0%ots.rPOrteil tu Vler 31tt 8997- -.......... 3 7;.Ntl; 46

Gtentall Fxlpense., Agents' conmmissiona, etc .... S~ S7
Italaut 10 t1e t anuti L<M..................... 149>S45 05

$2,283.032 49

$GS,226.2s addeul to the lieserve Fitud.
The ittxoutit of the ettimatced liability upc. riski now ai, the

("Oitprtty's bocks i§i $775,661.58, and à net surpinsis show,, over
capitali and aIl liabilities Of $;79,472.9t

Gato. A. Ce;
I'reideili,

Toxosiou n* Sth Pc'tbruary. 189jS.
The Ekectiutî cf itectors for the flotg yfar wus thets pro.

cedcdet ~lA.y suld resuited ils, the unanuimots re-electIOn of the
fc)Iinwillg gentlemen, vi.:lo.Geo. A. Cox, Bon. S. C.

%Vood, Mm~rs. Ito'>ett Beaty, G. R. R. Cockburiî, Gee. bMcNItt.
rich, Il. N. Basird, W. R. Drock, J. K. Oah)orne anti J. J. Kenny,

At a tnecting cf the lioar.1 cf Directors held subseqtientîy,
lion. (Geo. A Cui was r"~Iecîed. Preudent. and Mr.J. J. Rtenny.
Vicec- rcsidet: for the cnsuing ycar.

ACCOUNr.

Fire llreuiumin ................ $1,8SI,5o9 37
Marine I'rettîiuns ................ 689,718 54

Leits~_ $~.'srs 2,571,22," 91
Ubs %e->surtjc ................... 359,S31 79

$3,21 1,376 12
Interest Acciutit........................... 72,256 36

Divdeni N. 7..............................
l>ivideu4d Nu. 73 ....... ..................

bilauce-Resterv t aI lcnaber 31-11, 0K),..

iUllitc4 Sitra asil 2.tate 11U8141% ...........
D>ominion ort at a stock................
ltaîk, " ~n Coî:î;îaity aîtt ettict .St)ck ..

COMpay lluildîîtgx.... ......-..
municeipal Britni, alitl I>CIMe.urcs ........ .

C"Bh on hand and on lkposit ...............
Blleh keCeivatîle ........................
Mort g gs..............
Duîe t rou Otsà cr*b C*f osnpa nscurre Accoutiu
iulereat due anti accrurd.......... ........
R.. Asurabnce Clainîs....................

Aitut.e' Ilsiauce and Situdry Accouut si.

P'ROFIT ANDi LOSSACUT

S$oooS OD Re% re Fuîîd at Ilecelulber 31st. IS96 ......... 53,086,908 i
3.t.cOa Apîubrcclalion in lnveaînîents ..................... S,3SI 16

I, 5M.34 42 Italaîtte of Revenue Accontit .................. 149,1x.; os

$ 1,256.131 42 15,342

$2uS.:2; 50 capital Stock ii lip...................... S.C0O,Oco ce
00 t''O L ue niter AuIjuatuient...................... 209.58 99

~t9240 Di)videtul va)-Able laituaryv, iSgS................ %0,coO t9
W..> UClt-serve Fîttit ......... :........... .......... 4,35,534 42

;3.545 04
63,.,bt (J

841.s, 41
$2,415,036 41

l.l INSRANcl ANI> SURPI'it FI'NI)S.

littîe Ft............ .............. 13., 42 lIZIClnsuratice Reser%,c-bcing the eâ*iuated
anifliitt necesat)y Io re inure orruu oi eut.

standing risksh......................... 7 5 ,. 31
etsurplus..................... .......... 379,42 91

$1,155.134 42 51151442

Tî't%M 1-cbruary iSîli, 0359. 11i4. Jý,idoei ad Mnawqfmg Wreri.-r.

.NtiITuRSI REI>'oRT.

7'.g4e IJrw. jud I'r'd. .f tA e

GK?'.TLKM1IX-We beeby certîty Osat we havr atuditeti the books of the Company for the year ending December 38t, S,
and have exsained the voiîcbcis and; ftcutilîra in conretion tbetewith, ani fmnd the sanie carefally kep,. correct and prcuptziy
set firth in the above 6taitment.

Tony<n. V>'Iinay 1-ffl. iSoS.
johiN M. MARTIN, P.C.A., ~4is
R. 1: %V %I.TON.

tM Ici4,1898
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,,lu tbc St4 or New York we aie sultd by King Siosk,
%Which his sutnaine lu private ixi tique .
lie*s as laird lu the rnouth as King Log of the South,
Aud woutd tax usà &gain sud again.
'oh les it is plait",' sligu 'sity oid Pd, ue,
'vou inut psy up the ive per cent. tax.
'or eise book your berth ; but, (or 1Evaus and eurth,

'J>on't attcpt the part of ch! Ajax ;

Cauge mwe'c liglituing gaiore-you ask %Itr. More-
'ndl a populat' wavc ut our backs.

'Su0 j ust cul, sud corne not segaîîî 1 sys Pàynle,
IlCitar outi sud coule flot tigaiu,'

Aittttt,' Say$ M'r. orcar."l

Trhe foreveir andl ever 1Iillrnou case 14 uow set clowu fur fur.
ther icgal cuquirics for %Say 3 prox. Tht Ntutuil Lite sut the
iitiiectitit, %utual Life lusurance comuuies are smli of the

wpsuion ahat llilliJn la yet alive scultwhcre, sud will conitinlue
to contest the case uotnthstanilg the New Vurk 1.ifé lat paid!
S:4, co <$aoooe the fier of the pui:cy suit the bal ince ititerest
algil coicti) Aud withdra»U froma the contest. Ils preftnt aspect
1,aore rnysitrous appiarntly lias. aluythiaig that bail betu in

UIl cAfe bctretotore.

Ni.w VoiKK, 1'ebruiry 38, 1898.

The New York City Pire Patrol rceport give..
tht' preunls paid in tlhat City fur fire inistralcv a1,,
-1)()b2,638 last V'car.

How taxing 11fc policies works is shuwîîvi 1wv the
i'nîcvltodrw1licli gives a case of a laund1(ry* gi:i.

M11)~ *kcelps ut) a' policy Of $1 12 to provide fur *de!
l'n;îil expitses of aut agcd fater o>1 wlîiiell %lie i.s
t;i.ctl $1.73 lier ainuulit-a very caruel warong.

The Insurance News prospctuus for î8>8 states
ait ili, editorial staff wiil lie: Ecdlor andc 'Manîager.
Ina S. McNcill: associate cditor. 1lon. G. S. Merrill.
C\îîî,.tiraîîicc conrussiOnlcar of ?d:aiîeî lait]

ils t7cinril>titurs. Mescsrs. 'Milis 'M. l)awsoli. R. 1).
IFiiier. I'crry Evanîs, Edii. Kellogg. aid NI. 1.. -;t..
\Çl.'. NÇ.îlî others.

The John Eaton insurance compiny ca-c 1s set
*unfor trial in Bluffale for Ille May terni. ivhert i.

"%ili lit. contesied on hlaif (if the Anîivrit'aî inisur-
aîc,~colilpanies. whici arc ititercsiecl to extelt t if

n!<oa, a sttîbbori-iv as il lias heen inl Titrott.).
Tir ca>Vt is a1 perfec.. boîiaiza; for aile iwe

Anot'ler New Life Insurance Companîy. Me'.srs;
(>1Ilara andi otlicar capitalisis of Torotnîn hlave ap>-
ffied for a chîarer for the 1rudviîîîml Lii A.04117.110,9
t'lllp.illv. tviui 1.ca<i Offict: at Tioronîoc l Ms lu -

te:lvdl- ai) transacît7 bliSbîless on Ille :naîîîe hueis as t1ic
I'niolential of Englanld.

The N"ational Suretv Comnpany i>f N% Virrk re-
po rt. the fliiowing as the resits of il, buisle. for
ta 7« P'rcniuuîiiis rccicd $204.96.3. intcrest $13.-
(oý). lilial ilicone $î...losses 7o.exns

$S,6.t42, total dislitrsetneutts, Îk)4,351 'ie 55t
wvhicih ailloillts to $1 ,183.733 inlulsive (if ;S175,000
l'ilited States Ililîds aid $;t)03.7oo Ncw York City
Izegistered Stock. shîow a net su1rluls over the plid-
upl Capital of ($500.OO0); RescrveS ($11i2.708). amI ail
otiiCr liabilities (Ji S540,038. h Conayiuwb
conigrat îilated ailloli titis illost ex~cellent shuwing.

The Royal Insurance Company is crecting ;a
iIC%' (>fhce htlildinig in Northt joint St., Liverpool,

wi'îc %will be a liaîîulsoille andi coînîntodlions, striitture,
%%ortl)y S0 cînnîctint a cotij>aly. 'l'ie lowcr stor.v will
l>e of Aberdleen granlite, andiupper canes of P>ort-
laund sigine. .1cc1 will lie largicly uised iii the buihdliî.
'l'li geuer.11 Office wil! le 19)4 fect ln19 attd 48 et
N"ide, large enougit for a public hiall.

The Pacific Coast fire insurance business for
0'97 sliowctl $514.471-396 of risks writtcnl, $8.739.-

211 prcniiutms rctivcd. amid $4.196.329 Of !OSSeS paÎîd.
givitîg a loss ratio of 48.00 lier centt. l'ie risks
wvritten wcre consîclerably bcelowv the av'crag9e silice
a$co., %'iiicth Was $569),:ooo.ooo. 'l'lie risks waritten
wCre $14.370,000 IWIOW tiiose of 1896, liait tlle lire-

anîimais received werc $î,o2î.ooo miore tiait in 189.6.

Thie Provincial Trust Co (if Ontario, wlîiclt was
torg.aîîiz.ed. Noveilîbcr. 87.is iow i)repared io
t ralîsaeî btîsiltesq. 'l'lie nomnal capital is Si .000,-
4>00. l>rcsidcnt. Sir Richard ('a.rtwrighut.Vier-
sidenîs, S. F. ýMcKintiloi andl Jamles Scott. 'Maniager,
\Vilian I 'eiîlî. hIie (oiiipaniv is atuthorized lu re-
ceived anîd excctîîe trtusts of cecry citaracter front
coturts. corporationis auid itîdividliais.

0

The ioss by fire luin rp anîd i.%e~: I e..iîi-
ateci at 5-36i,000,000 )yearl'.y 'l'îleq alnmai ire- oss pe'r
liîadl ira a iiîtîmbcr of cilles is statcd to bc. Ciiicaga,

S37;Newv York. 53.0o: l'inladelplua, $2.00. Sati
F'ranîcisco, $2.55; Loifdon, Eîîgiaîd, 51.40 ; '\ait-
eltester, $I. to; and Victnna. $o5.Lonidon with ils
enormnous population spciids ouiy about 13 cents ptar
ltcad vearly on fire protectioit-and pays tlle penalty

of! sudîl (aise qecouIonlv.

A stries of' tests af iran uprights or stanch.
ions lins lytit reccndly conucied nt liantîbîtrg. Ger-

ilnany, nt lle *'instanîce of tue I 11lse gov'ertntelnî,
\Çîtl a view of decruiîîîng the coilstartction of wvarc-
Itoitses at that port.- sas thec I:înasicc Ch"Irt'uîiclt' of
Londoni, Ilte report of tlte coluttnussioniers, colisisting
il tell rCIpreclîtaîtivcs of Ille buildinig act departint.t
tile clhie! oficcr of the ire brigade. Ille suîpecriîîîcîîdctt
oi Ille Iilînîlclpal i:îsuîraîtc oflicie and Ille iigiifig li-
sîector. colitainiîîg t lie foilowitng ilii concltusion%:

a. Wrnit~î iron iipriglits if tîpirotecied show lit-
tic arcsistaîîcc: tlicv coilaipse at a tcituperatte o! over
(0) legarces C.

2. 'Tht' flliîîg ini of wrotîglîî-irosi tîpriglits w~it l.-
crcîe Oit' shighdvl iicreases te rcsistance.

3. Tliv protctiuon of %vrotîglht-iroln lllrigllts \v"ttli
uîout-Cýltctdciing ilatcriai v'cry consiflera My iiîcrceasv-.
tiat' resistalice.

4. NNoodenCI uplrigluts if itîîîrntecteid catch ire aI a
temupceraîtirc taisdcr (mo dcgres C., liait ceil wviieni

v.-cl aliglît liont' al greater rvsisl.anice îlî.iun wriouîghu!-
Irntipriglits.
~.Ncitlier woo<hcti nor warotught-iron .îwgîsgli'<

ai ç igii of ittjkndifg collapse.
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Fel). 14................
21............. ......

28 ............ ......

1598.

$4 15,437
41164
451,537

1897.

$355.854
387,692
405,S36

C. P. R.

lan. 1-7 ................
8-14..............
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ON TEE rLOOR 017 Tua STOCK ICRMrGE.

%Vcdlnesday, 2îld Marcli. 1898.

lThe brak-crs have had a rather quiet weck, and, at
iiines. the Board Roorn was even <hall. The sperta-
leri iii the gallery were stili there, but dîce' took theair
cà-se ini thîcir chairs, and di<l not crowd against the
rail to wlîispcr orders ta thecir brakers. The New
Vark, market lias been the coîttrolling influence, and
%vileii Mctropolitan Traction begali ta recovcr and
graduially climbed back ta z56 aur mark-et followedt,
~.i in iiiost stocks, regained ticarly ai the loss oi
ihie precediîîg wcek. If aur specutators confiiieil
their advcntures ta aur own mark-et it %vould be mucli
letter for cvervone. Margins sent ta New York or
(Ihicago scidotn corne, back, and the Canadian Olier-

is ' always at a disadvantagc in forcign markets.
\Vliere in Canlada is there a fortune marte in the
:\încrican mîarkets? If nioncy is lost at honme, it at

rc mains in the couîntry, but the golden dollars
soit to Nev York are hast ta Canada forever. We
uniist, therefore, repeat aur cautions ta aur- readers,

6. Uîîprotcctcd wrouglit-iron colunins, whien load-
td. to the extent ai 500 kilontetres per square celai-
vicire, c01lapse at teniperattîres varying fronti 730 îo
ý:a- degrees C.

.7. The protection of iran uprighits vcry inateriallv
roitices the rcseietaflce.

8. lu coilsideriîîg the iatcrials and îuethods of
jir<tectitug tuprights, the facility of application. and
*plestioli of cost inîust reccîve careful attention.

Trhe Net Earnings of tlie Granid Trunk, Caniadianl
l'acifir, Montreal and Toronto Street railwavs up io

.recetit date were as follows-

G. 'T. R.

and advisc thieni to bc ready ta protcct thieir stocks
agaiss an>' Euddnct <lecltine causc(l not by any de-
lp-eciktton itu the value of the sectîrities, but by the
alarans spread iii a foreigai rarkcet by a ridicutous
hut îieivosîolicv of 1>11stcr and inîtilt. Our
own country is prosperotis. and, in spite of the rave-
war, Our. two great railways show very satisiactory
itîecases iii rcceipts. W'C prcscnt clscwhere the an-
lîtial reports of the Casiadian Pacifie and Grand
Truîîk rai!ways, whlîi have becu receivcd witlî great
satisfaction ihere anîd iii Eîgland. F'or the present
ive advise aur readtrs to buy onlv those stocks that
arc intrinsicallv cbicap, and not those that tempt bc-
cause they ',look like gaîng us>."

Caniadiati Pacifie sald up ta 84 1-2 on reported
covcring of "shorts" in Londo.t. It cl',sed casier, 84.

Conmmlercial Cable fll tao 1t-2, and reactcd !t)
195. Th£ Tegular dividen<t ai 1 3-4 lias been de-
clarcd. As an iinvestment this stock is too high. The
Bonds arc stcadv, xo6 bid ivitit sales at iî6 1-8.

Halifax Trains. droppcd ta 136 3-4, but closed ait

137 1-2 bd

Richelicu & Ontarlo Navigation was bid up in in-
sif-nificant, transactions ta io5. Vie public arc very
shv of imeddling with this stock.

Montreal Street Railwav rcactcd froni 259 ta 262.
The earnitigs continue ta hC rcniarkably gaod.

Mantrcal Gas rccovcred froni 194 1-2 ta 196 3-4.

Bell Telephane sold in broken lots at 174, 1-4 to
174 3-4.

Roaa Elc-Ictric is vcry firrn. ex-diviclend at 177 1-2.

Toronto Railwav recovered froni 97 1-4 to 10.3,

and closed strong at 101 1-2 011 good carnings.

Banks have becu quiet and îînclîanged. But the
round lots of Jacques-Cartier sold sanie time ago
have heen bouglit hack: by thc saute brokers at îo.

Dominion Coal Preferrcdl sold ui» ta 09) onl in-
vestrncnt orders, and closed casier at iog 1-2.

Money is still lcnding at 4 per cent., but onc of aur
iargest lending institutions is out af die market at
prescrnt. Mre ad-çisc aur readers to, bc prcpared for
on advance in the rate Mèfre many weeks.
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OIÇTABIO ACCIDENT INSURANCE COMPAN<Y.
Tite Sec..ndl Annual C-encr.at meeting of the shtarcholders of the albov

company was herld .it the Company'a offices, No. 3 Toronto sirce.
1 oronto, on %londay, tIme 2311t Fcbruary, 3898, at 2 oclock p. i.

Trh-: l're!siidcnt, Dr. Lirraît W. Sm>ith, occuj..cd the chair, andi the
Scciagy, Mr'. F. j. I.igtlîourn, acte.! as secretaqy ta the mertinz.

Illec fiblluiving shiarcholdiers were prese;ît :-F. Fleming. S. G.
Wond, I. E. Gibson, A. W. Thomas, V;. R. llroclt, Malcolm>

fî's ohn Fir>tlbrook, IV. IL Pearsoni, J. lierbert Masonb, Drt.
I.aratt IV. Smithi, F. J. lightbourn, Dru. William Oldright, A. L.

F.aeninuie W. Il. Cros% F. T. Lighilbourn, Robert L McCorinack,
F Il. Brialty, G. A. Stîmiton. E. C. Ilocckh, R. Shaw WVood (L.on
<Ion>. ani ftfy*sin slmrcî,leIrs reprecntedl by proxy.

'Ille tiuttce calling the meeting lsaving been read, the Presiclentsul,'
silttcdl flic %llllu.il tleîort. togrither witlî the Financial Statements:

SEcNi AxN AI. rok ->TF R Ttm V£Ax ENPORU 1897.
TIle l>ircctors; Ing tu bniit lii.-r eu togrther with thie Fian ->

mial Staienients fut the year eitlcd 3897.
Mir Net inc.,lie front p)ren>aums, atetr dleducting $4,438-70 for te-

inraflces, wàs $27,cp01.So.
*lsc 2snusîi tlerivmi il; inconn. frani investments %bas $4,0M.78.
Itigie lsuilIlc~l and amxty accidecnt claints we paid dutitig the )-car.

amb:bunin. afit Iila.cting $2,6;o.o9 reccivcd frua re.insuring coi
paries, 3u0$, 3.935.48

he I5cv-ctuc Nlcc.,utit suitînittci:i hnrvwitli, &fier deliting 31l Clîîrgrc
8>3, rlib'e<bcg, -'kî, s gil «)f S.3,976-09. This balàtsce h2s t>hr.-aj';il a% fUlIutt: $S,99.26 towar,1a the =ts or tise chartcr ail

i t an>vnlnivtlx; _$2.t-,6.99 to I;eservýe; $599.84 unaîîproîîrî,e .
IlleL l5escrî<c Funl aî,,ounts lt Si I,ooo, which tihe Dirctors; cegat 1
ab sataifas.tuty slimbwîng at thse close of Isle second ycar.

T'lc l>î>rctors oitamsîed fru.m Ille l>oilî,son l'arliamen t mitis 1.%
blession an atnsendnient Io the.Act of Incorpor3tion, enablir« the Con,

pany tu effect contracta of insurance a&gaiud sicknibeas not wildîng % .ilcatis. Tise amendaient can beconbie opcrativ at any timie, and Viý

Arir.fNoON IIQARII.
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.rkleswaIl lie inviteto colisider how atio *)tst lis provsiolon
.x.l loc c.îrricdi ifo elTrrt .

flic reniuns Isirone shuws -in increase nf $8,730.36 over 1896.
Ail el whicls in re*pqtc(tilly submitued.

L,%aaAr-r W. SXITI:, I'nsliet.
IJAI.ÀNCcx S11Frr-EcEK io 3t, 8897.

1.iabiliidu.
.0;; sisares sulscrihesit each $50 .... Is75 00

tle,30 lier censt. tseteosi........... 30,525 oa
l.>ensmagie in excels o! cuis ........ 2,000 OO

81. .crvc (und ......... ...... ...... u, oo no00
I;a1.iiicc Reventie Account .... ........... 599 84

.tccoifls P'ayablec..........................

iloiîs -CiîyprfSt. Johna, N.BJ. $ 5ooc o0
1(u - Province of New iirunswi cl. 7,500 GO

lq1Is - Town of Woo(htack, Ont. 5,0oo ao
i.d--ayO! Illanuford, Ont .......... 5000 00

1l.r salt of bonds held .............. 5 $ao oa'000
s.,st tîrice o! bons............ ....

LYN:,i.'EsTrt Ft*Niîs.

i.. liosit in Mterchants Bhankt 0fCanada.. $ 3,725 71
ikpost ini Central Carnadv L. & S. Co. 5,232 33
s ells in offsce....................... 478 <
f siX lcccivable..................... 596 58
ltrcrest accruei...................... .... ý*«*t.irr andl recnt ansendinent ........ 199 32

l~ 20,ý CIsargesi ta Revenue, 1897 Olt..- 399 26

.%cct.uts Recessable................... 31 25
Aizsss8ts Blalances..................... 6,8;1 77

Un~iCatis ulpon Capital Stock ...............

RavE.s*tj Accouls?, riEcKitI4aK 3j, 1897.
l.incbroughit forward ftoi S46 .............
i'esuui eceiscd ................. $ 31,942 26

Xcrý IClAtes, etc.................... 501 70

lntcrest actualiy receive.l .............. 1,084 7
lntercit aIccrueti.......................16 66

Expcnditures thereon:
ch'ims Pasti...................... $ 14,583 57
Lits Ic.insurance collecteti............ 2,670 09

I.Cgtai Expenses ................... 339t 44
Etevatur Inspections................... 77 50
Ili. fuor Re.insurance ................ 4438 70

Directlors' fres, etc ..................
Agctt' Comminssions, Travelling Sala.

tics. Nent, Printing, Stetioncry, etc...
Chaiter, Organitation, Legal,,Charges 51,996 33
Lrse 8o pcr cent. carrieti forward ....... 1,597 06
Chasrge 12POIS IS97 accoUnt 20 per cent 39926
l'ru% sncial andI Municipal Liceta . 696 31

ItAlance ...................................

18labrnce brougît down..............$ 2,776 8.3
Tr.ansferred, ta Rcservc Fond...........2,176 99
bsai.pprsjîsiated Balance .........- l.......

Aszditeil andti ounti correct, CLAIRKSOI< & Catoss, Audeor,.
llie I'esidcnt, in moving the adoption ai the Repart, sad l
(*,nticern :-In moving for the adoption oi the Report, a 1eur

icinaîks front me, by vray of explanation, vili not bc out of place.
fus., Company las noir beeni in optratiun a little mare tiban twa years,liating useued iii 6rst policy in October, 1895. We have paid during

tit jpetiot 14 claims, the percentage af logi ta pratinis brin the
iow ligure O 28.93-

11-ts is mudli btlow thet et average, aud the result bers
e'sdr'.cc of very conmervatigve undervriting. At thse saine tinte the
(.vîsspany bas been callei lapon ta meet unesul loues upon several
octaîsons. !n january, 1897, four ai our policy ltrs *erte injurcd,
onc falt ly, in the disastrous tailway accident, which occrrcd nearlio.chester, N. B. These gStilemen resadet ini digèerent port of the
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cttnlrY, sind it was a singtsl.ir coimsciden:ce tlicir tteing uliot that rbt
tictblar*r.iin. ssnd tls.t *Il shouldt havse Iseen hurt. Two ustîer seu oui
OcCjdlenti occurred urider exceî.tional citcuni.îaîscts in Noya Sc 'utia
anti Quetsec. Th clains %%ei. all lirompti)y 1sai, ald tbecmpatiy'5
record in that reglect '%îands deservetlly )slgh.

Thse reserve fond of $1 ,occi, at presrint poissessit hy the Cotpany,
auigh(lY cxceetis 36 pe- cent. of thc 118ll.upi capitAl And 43 li Pet Cent.
of the gross i r.ensiums on policicis in force ai the cl of i897. Thte
stringent requirensents of thse Gocveînnîent ta builti up a strot'g rellerve
ciperate In the long run to îL:e Conspany's advsuntage, nis lis competition,
confidence on thse 3.art of tise cnsurltg publie la an important fictor. lt
is satibfacdoty to note a subsitantial iincrease lias bgren niade tu thit find.

The Directura have for sonie tinte had under coniîdcratlOf the
advlaability o! obtaininir the power tg) efrect contracîs of inssrsafle t 1
irîcîsîde certain kinds of sickness flot enduîîg in desaîl, end proctared
front lPas liament, at ats lart session, in act fur that purîsose. A tesolu.
tion enablin#; tht 1 'irectors to durai with the malter will lie laid befort
you. 1 avait myslf ofthe opportuniîy of isclnowlctlgtng tihe otsliga.
tions vre are unders t0 aur Vice.l'reside:sî and tti aîang Director ai
Secretary for the great rare illey L.ave exercisesi in lime selection af
rîics, preferring, as they have donc, to do a saist business ratIer thati
au exitnsive ant eckits one, certain in the long run t endat in disaster.

Wilh tisie remamke, 1 teg to niove, secon led isy thg- Vice President 1
'Mast the Second Annual Report, noir submitted, bc~ idopteti, anM

thbat tIse saine, tWteher wilh thse financial statemrents scais tiserexith,
lse paintedianti a copy tticreoiiorwrardcd ta escIi ai the sharebolders.

'l'ie Vicc.Piesidcnt, Ntr. A. L. frastnàure, in second;ag the motion
for the adi piion of the kep orî, said :

That, althliugh the llresitlcat had dciii very frstly thl the subject
sil it was only possible for the shirehoîcters tn meet once a year, aMid
a titile atiditional information in regard to the Compasiy's biuiness ati
prospectis migisi bc ai intereet.

Dssring the year 2,424 policies hati been is'turg, and the incresat of
$8,730.36 iP the pe niu income over that oi 8896 rrpresented ant
increase oi $;.,163,= ntise sanount of ins-arance writtefl. Tht $unm
expendeti far reinsusances appearel rather large, but thus was due ta
thé observance oi their rule reuîricting &Il ires to conservative limits.
It reduced thetcrecipta to somte exigent, but aiso teslocneti the sisk.

The ycar just closed hadj been clsaracterizeti ly keen comMtilon,
illitCh Of it uasound andi unliketly to endure. Tihe rate% particulatiy for
liability ýoverinizo, had fillei tselow the point at whicls a profit colIl
be expecteti. Tht Company bad declined probably hall as muolci
Instiecs as it has1 accepted, dise to that faci. The ic essily for a
change had beco cec apparent, andi thse adoption osf equitable ratings
for risks af that clai night, hie trsssteJ, be loocet for in tht near future.

Tise surplus on tht year's working sliglstly excetet 1 o % on the
paid-upc cptal, andi nearly equalled t2 %on the net piemium income.

Whide tht Corapatty had paid 360 clainssdsring the year, thse tIre
casisalties inentianeti by the Pressident representetl necarly ane-half the
total ottay for lotes. T1ht accidents in question vrere exceptianai,
isut it was a part of, Our business to pravide for such. We could
afl'ord to du, il, andi it vas à satisfaction ta know ilat the beneficiaries
were jubtly eatitled to, andi detivesi natierial benefut irom the compent-
sation îhey receireti.

1le strongly endorseti tise President's remartts on the importance of
building op a strong rmsrve, as a firsi consideration, aund regardeti it
as;amalter for congratulation that the funti Wa% stesdily growang.

While caution lad Iseen obsierveti, tIc Report showed aubsgtatlitial
gain nts volume ai bsusiness, as well as in reerve.

Tht Coupany was vretl equippeti for active wak in every part of the
Dominion. lis plas, alteacly popular, vrousit be matie stili furiller
attractive, andi le trusteti the operations ofiffl9 would show coastin-
siedi Iîowîh Andi be itn evMr way succesifut.

Tht Report was unanitnausly adopteti.
On tIc motion authouizing the Ditectous ta take the necessas7 steps

forthwith ta consply witl the ausendmnat tu the Compmny's act of in-.
corlporation, the following sharetiolders atidresuec the meeting:- Mr.
R. E. Gitmso (Preaident Conger Coal Co.). Dr. Win. Oltirigisi, Mr.
J. lierbert Mation <Preaident canada Permanent Loan 6- Savinga
Co.)> an<l Mr. john Firs*biook (?*esr>. Firstbmok Brou.) ilhe te-
solution camti unanimotsly. XI was nioveti by Mr. F. Flemning,
seconded by MEr. S. G. 'Wood, and carsi ild: That the thanka of tise
sbarthsldts aie jtastly due ta the Company's Central anti District
agents in the aeveral provinces for the zeal anti efficiency diplaytd
by thetn in îleir sevetal tiepormentsduîing the past ycar. On moti,
Mesars.- Clarksoa and Crois vreretreappointeul auditors for thse enang
year. 1Er. A. W. 'Ilouna andi Ur. E. T. Llghtbaurn, ha'lrg Iseeti
apPointeti sdbutiners, reporteti the followinc gentierret e-eleciei si
dirctors : LasTAt W. Smiths, A. L. Fattmnute, W. Il. Pearson, J.
leabetrt Misso, R Shaw Wood <London), Lieut. .Coi. R. E. C.

Jarvis, J. N. Shenstone, Edward L Bond <Montreal), antiJ. IL
Btck (Wi»niPeg). Aller tht usual votes oi tisanks ta the Poesiden,
Vice- 'eiet Directois, Secregary andi officials in the office, thse

meeting adjournet.
At a meeting, of the I irectois, hels! immedaely &fier the close af

the inuaI meeting, Dr. LAtratt W. Smith vrai, re.elrctest President
and MEr. A. L Eastmure, Vice.Pieident of the Camntian. Executive
Consmittee-.Utus. Ilarraît W. Sius, A. L. Esmure itit W.
IL. Pearson,.
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11 4 Annuel Gencri Meetingi 0(1his Conmpany' tias liein ai il& Ileati
fie ln Totonto, Oritaîl, on Wtntiza, Fei), 23. 189S
,rhue pmreen: Werc. lion. ,r O Mrwxt, lliesidesiîl J. W 1'la

vielle, Vk-'icpei'Inî ; Sir Mackenrir lioteeli, J. Il. Illuminer, lion.
Gettrge A. Cri!, il. N. lialid, J. J. Kcniiy, A. F. Amnes, S. G. Beatty,
R. 9. CouneII, E. W. %Vu»i C. C. liaines, D>r.j I. Iavisoît, L. T.
Mdalaise, y~. G. Coi antd nîheis.

Ille 1'resdent, lin. "It U Mowat, luuk tlihir, anti lthe Secrelary
of the Comnpany, bit. *r. lllîadahaw, acîcti AS Sccretaty of Ille iltrclîng.

l'le Annuai P.epolt andi Yiîaneîal .Statcnient secte attimniitetl as fui.
loirs

The Directors lîa"e plessure in rcpoiîng tu th1e mniobers tie result
of t(tiitit tic months' oliciatons of the Company. 'ite liominion
Insurance Art tequire & al ifte inturance cotipanies tras.%cîtig luis
nets in tis country t0 furnibh a statement of lteir allaits i' ai the
31.ect îitie in tacli year, tu %t the tepott noi r s- ctiis ly
for a vatt of àytir.

Veutr I)rectors have liati the Blance !ihe-t i ercwith %inîîttetl
prepared in Cite fane foitu as lthai Iequltrdi ly te (X.scrtintet (tir

111e satiual report of th1e Suusrniendetl of Iituiance. ami! il ili he
obéen cd iha Illite are no atts ineluticd sehjih arc not stiacl> *.f the
charactrt aiiowed iuy the insurince .ieparîicent. ilicre i,, ltotsever,
an important diffrnience lielacen th1e mateent onti lit.- seuirctiietts oif
lthe Goleintnent, vit., ltai, fur thet eatoits liercal'ier iioleti, thc dîiec.
sors, la the iniercit of lthe ltOlicy.lîtltlrc, 1have foî,tîî tr the valux'
lion of lne Companysw assurances atid anuiici a .3ý li.e. inicrest
rie, intsatf 0(bc1 leu uIiCIOUS rte tir 4 t2 l'. .

(3) (àRcASt;IATI.I'.

la ortier to ixoride for th1e necessaitly licaî'y expetises of orgaiiza.
%Wei, Midft the Apparent lois -Aich a lire Insuratîce Comtpany mtust

alitai in the irat keW monîls of the Cunîîtany'i aitence, yuîur 1i irec.
tara iaaaeui th1e capial stockr ai a litrmium oif 23 P'.c., atîîountîîîg, on

*isoo ÀCàcptai lia t d-up. tu $62,00o Ille misdniîo ti ii pro.
cetdtre willi, your dîrectors le:l atsiresi, lie etîlct Io ail intereîtei,
front thet Uroli finaticial siaieîtient noir litsctiti«, a siaieentî wiîich
îhey tink it ehat wîîitit a. îaraici.

Ille Company bias litre furtunale in tecntring the sersîcts, as (lis.
triet Manages anti agtts, of men weli and fayuralîiv ' knutsî i.t i tir
reqiectave conimuniales, ami ai a tsult ts note strttgiy lelrescttil in
the Prosinces 0f Nova Scrta, New Blrunswick', i'riucr F-1lAarîî l*and,
Omarlot 161awîuîba, BJ-itish Colunihia antlIllhe Surtiî%ebî 1Ieriîurics,
sii bsaid&4storY ntranigements aie iieariy cotîîlîlcle fur tli e%cnla.
tien of 111e Comipany in lthe Province or î.>utiec.

Mie aintber of aplicaions rrecried -atîd 3cteti upon teas as fol.
lots$ 3 40 acccpied, 3nti soliîcicti Issue(', ss-uritg . .. $î .iS5, 72534 dircliand UIt osiltotei, r-ieeî:îg .18,500

TUIRa.... 404$t28.2

Ille amOutl O! th'iieus tiansalet eaceeilt te mini uangutine ex.
rectalions rtf the iitecloîs, atîîl sel tropiat: mo>1 favoraily seilli thbat
of :1e ot! eiabltiti andi r A I)nigttsîse lire itittatce ilitittîtl'ts
la CAnada, in Ill e Mcetioti ofimoe, andi iargely eaee,',is te Itusi
uess secuieti dutîng the v hit of IS96 tîy sortie of lise Canaduan,
antmsth andti nitei stages contrantes in Canala.

llte cliaitc'îr of lthe busincss is titsiesl iy the tclativey itîli1 a'.
MC. aurant r f lie Poliscies issueti. The average anteunl oftl p1<Iulctes

toé'ail ('anadian comporaniez, ai th1e close or' is96, wA& Sa; andi of
the Cshatitn îsohcies o~f ail Ilte Iiniish sttd United Staies cunt 1îanirs*.
88-986, Andi SIlês4 te'speeusciy, elercas the avetage or tiLe jî.itceï
cf YOur COMnîjsny Ç3-3o3- Or tdouble Cite antount oif the average

pohv of llte comijanet Canaîllan compsarues.

T'lt Anuiy andi Assurance I'ttsitumis iifoutil ici. .$35,9fs $15
ttresI andi profit ois Isiets. ........... 09i.3

vskinc a lows Of ......... ................ 4,570

ILNCIE CHRONICLL, MARCU .;

In eanîining îte Goî'crîîmenl rejiorti, il catîto b. roundti hat ani
Calandian life Itituranct Conmpany. lit it% first slaiement, s.nie tif
,Aitch troter a cuîîiî1lete luchve minhs' lîtinesa, showedl suttl.% tu.
ianital iteorne as Chitibntull a boye.

If tus the nitotit oif cash rteelscd fotr asîsurance pvenshans (ex, Wotî4~
aiînt:y erîdeaiîs,$3 2,399. 9Olhere 11e adcd th1e prtît uî. t.
btàlaîing ai the end of lthe year, $6,764.40, and lthe sum Ofî J129.45
Ilte antotînltf a iefrterl Iîrctsiiuinc, ire have a total premaum levrotte, 84
lit esuit Of titrec Mtonîls' lîrsres, of $45s093-75

(5) lt KEKtS

Ili lthe aceoults for luis >ear ail preliniinary expenses ccîxnecîeil
with uIle csîaliihnti:nt antd organizalicîs ol the Company aptJar. anti
oui iteetlstass eili lie tocrcl1 sec that îhese have biten foull plu.
vitie fur andi wlt'lly i itrd oui wiîthoul impairing the. capîital tf lthe
Contîany.

.NuI%% tilsî'ianding tic sell cnowîs facl, confirmec by lthe cI..VfTii
nici relions oit tnsurmsnc, Chit the first year's business tif a lire

insutance ctîntîîatîy (î tin 1 the large initial expense fur' îtaniing,
ttleîitng, boOlkt, biaiitry, lravec)iing, legal and titler exetss

eouti.airitic.iy cosiiy, il is graî:fying la b1e able 10 htale litai lthe
Ibusitrt alicady 1îlaice.1 on lthe btooks o! the Company lias. ben
tectieti ai a loen rate o! exlpnie titan th1e rate of expense oit titi

bitîianeis of mu,: o!lthe oltirsîalisiicl companies.

(6) %SL-rç.

Tue totli fonds of the Coiiipany aniaunt te $336,24789, <i îhici

$316,964-14 j, itlvtsird in Governnient inscribeti tocks a itti tuclass
ic-iturcs anitrimorigages, yieiding a remnuncralis'. rate tif iticsesi.

llte bîalanice is îeiîn lhy c%,lt in baili anti ai heai office,
out'îaniding andtItic lfrei îîrntiums, etc. Tht amounit of otîuandtttg
pienionlis s it 15 per cit. of tic eitire prentitf rctcn.îe. aîl-
reprecin plîiiac isstii n the later part of Dceember, andti Ct
lite Agcniî toutal lae acollcct the iîreriunîs anti remit for thens lcfotir
the close if lte yeai.

(7) l.IAIIII.ITtIFS T'o PI'.ClIOLDEMlS.

lte Insuiance Act trquiit ail lite insurance companies Io cuti
utle thetreservcs -in their lîtlicies acconrding tru the Institute otf Ac.

tuaties liti. Table of Murialiîy, sith, iniertesl ai flot more lthon 4 1 2
pet cen. The rc.'ervcs ois l'Ille Imperial's ' policies hiue lîci c 1.
culateil, atît 3t te li on the sime table of motîaliiy, but wiîh inrere t
at 3 i- aj'et ceitt., aid tote 0it lis lire annuiîy conîracîs on the 1-1st3
ofithe lattei nitîaily exptince of Goverrtmest life annuianis in
Gîcal lian, teitit inleresi ai the saine raie. Ins ardaiii îo titis

situigent waluatitrn, tue Coiiipny lias madie additions t0 ihese reservri,
(I) lu troter the iîînrtitale jîyment oif deaîh ciaitns, andi (2) for sut
petidet or t1ieeil nîortality. Il Es iseiieved ltai no oiher conîjtny
in r. anitia lias nitlpîct as the basis for lte valtiation cf tise wlc of
ia busintess sucli a lîgit stnidard as 3 1-2 per cent., nir is it lutown
tuait any otier eoînjany litre liaq marie provision in* ais rebris
fer lthe Emportant items of te înmediate paymsent of deaîh claims,
atît for suslientiet or tinfeirei nîoîtaity. TIhe adoption of dicte toi.
pîortant priiteiples lias ben dctermnecl allon, with a vie* te mikiug
the jîuehiir'secutiy as sitoîgas it is possible t0 maite il.

(S) CO-.tLusIOS.

lte paiti op capital of Ilte Company, amriuntng Io $250,ooo, the
aîîtouîît iteid b>' Cé, Company for resenve utider its policiez, viz.,$8,
42aS, and lis -ulisianîaal surplus $47,Szl.8 9, lutin a sirong guanaiîr
te uîoicyllohcrs. Whecn itu lieue is asideri the uncallet capital reniait
ing of lthe one illion tiollars subscriberi, heiri by prominenit andi
weaithy shardiioltiers througiiout the Doinion, il will b. seen thaI

tihe Company ollers lte aniplesi poussible secsiriiy teoits assurel.
- ihe dirnccors Ipelieve ltai the Enipoîtant prineiples andi ruies A làch

liave tîten aiopletit ii tise coiduct ai' the business, namely, caîrfal
selciion o! nis; vigilanre ndtî tI. ont the paru of the niedical ex-
amnisr anti UIl chiief niedical referce ; thse sale aid remuneratîve 'ni.
veinent of (Untis; Ille easplo>mecnt af acive, intelligent anti honor-
abte agents, *à httue efoits ait aitiesI ad supporîtti by capabile stan.i

aigentent ai Illeteid office ; lthe holding, as assets, setuuilcs tif in
linquestionable clsuacter; anti thc iainteaasce af tht mottaes (,n à
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conteîrative basis, ratist beild up the Comepany on a sound and per. perience as à%dJitort, and their ieport is appended to tlmc financial state.
ina"elit foundatiori. mn

'a dtoutit a measule or the succris or Ille Compmny' is due ta the The Conrpany's D)istrict Mlanago-ri md Agents deserve special cern-
,lniule ani tagfr*d policYcotttt isimed b>' it. Ob)ection niendatuon for Ille atiàlac-ory business tht>' have secured ini tht &hait
aidje *nrl techical clauses fouI1d ini flhfy lire insurance contrscts have iime that the>' have bren wvitlîIlle Company', and you are te he con-
>ecn omitted, and the policy adopted is pletlaps ont of the sIltt tife ggat'sltert upon the trident enthugiasm with which the>' have entered
inurinCe contracts lwed b>' an>' Company-ipnt>buieso'he.a 88

A complet audit of the books, documentl, securities, and state. busines o! )Sthe, yerar rS. 0. MowAvr, I'relidexi,
Itntst of the Comipany' lias been madIe b>' gentlemen a( extended es- îo.lattW ,rqv

FIWANCIAL STATEMENTS FOR TUE TlIREE MONTIIS ENI)ING 31ST 1)ECEMI1ER, j87

To Capital Stock and remium thereon............ $31 3,500 00 DY PreliminatY anid orgaLnition exPense- (including
1' Intret anid Profit on Inveetnie ts .............. 10,987 34 printing# statiotwry,arlvertising,formi, books, legal,
ruo A.uurance atid Annuity Premiurns..$35,969 75 l'ârliamitar>', travelling and other expenses)...$ t0,464 96
ixc's Re-îrrsuranice rremiums...........3,909 92 B>y ralaries, commrissions and other expençes of officers. 15,833 as

- - 3),059 ')S B>' nrvertising, niedical ftes, postage, ftrnitut, etc. s.961 07
By taxes, licertres, ftc....... ...... ............. ... 460 0O
Balance net Ledger Assets ...................... 3a6,80* 92

BALAiNC SIIEET.

tcapital subscrsbed ............. $ t.o.000 no B> Stocks, Bîond>s and »elentures..... .... ... .... $396,961 14
1 uapial ai Up..................S~ooooCG Dy> first mortgages on test estate ................... 20,000 o

tL, *Keserve on Policies and Annuities ............. 36,509 ou B ahm .aamnBnko omreada la
&It. ditionsi Reserve fur immediate psyment of death Office ...................................... 9,838 78

claims anid for a&spended Moîtalit>'........ ...... 1,997 00 Net udcîer assets ....... .... $326,802 92
'l'O Net surpîlus ........................... ...... 47p821 89 Dy office furniture ................ .......... sis 80

DyB> outstandirîg prcmniumA ............. $ 6p764 40
............................................................. 5,P929 45f B> rl(ered remums$12,693 85

4,3 8 8,46à 57
Accrued inter-st on investrnents .... .................. 466 6o

Calculated on the basis of the Institute of Actuaties
HIm. Table of Mortalit>' with intereit at 3X~ Ver cent. F. G. COX, Mttn arg Direewr.

T. BRAI>SIIAW, &cPrirtyand.4duar7 .

We have exaulined the *aove statements o! receipts and dishurat-
mencts,and o! assets and liabilities, with the books and vouchters of
the Company', andi cestif>' tht sanie talbc correct. We have also
ezamined eca of the seerities held aI the Headi Offce o! tht Cern.
len>', andi the cridences of the I)ominiost Goverinment D)eposit, andi
thc cash auid bank balances, ard find the saue ta bc correct and Lin
accodance with the &ave statements.

JOIIN MACKAY, A
E. j. Uzwvaraso.,f

The Presidect, lion. Sir 0. Mowat, lin mnoving the adoption o! the
report, saud:

1 beg ta more the adoption o! tht Directors' Report. It sets fort),
all tht information which you probabl>' need or desire. but 1 rnay
noikt a remark or twc. cf a general kinri in subrnittisig the mrotion.

lThe great advantages of lit insurance as a tocans cf stculing a
provision for sk nuan's kul>' fiter his deatb are imniensel>' more
3ppreciated in Canada ssowadays titan tht>' were haif a Century âgo,
%% hen 1 took out a>' firat polie>'. It vras, for a salal anicunt on my
uwn lifé in an English compan>', st the solicitation of a personal
firerid who lîad been ap,-ointed the companys agent bere. .ille poli.
cits art alto now reccmgnized as valuable, and &te now frequeti>'y
taken foi ather porposes alto, such as the secant>'y of creditors mei the
lWke. Tbt appwecatimon f the value of lire insu race lias been grow-
ing gradua'ly in Cinad, wld the present etent cf such aîrpreito

is illrastrated by the enorrons anounit annual>' paid in tilt insurauice
premiums in Cr.nada, namel>', upwaids of ten millions of dollars
<$îo,6oa,666), divided amtongtt Canadian, British and United Smau
companies. The amount sscersained ta be iursured by residents of
Canada under policies in force at the end of z&96 ws about thme
hiundred end twenty-seven millions of dollars ($327,800,499). The
plojectois 0t the Imperial thougbt, in view of the great Amount 0(

jbusiness dont and ta bt dont in the future, that there W&tl rôom for
J anotherCanadian compasy. The principal insurance companues doice

business in Canada xcre amud are àtrong conîpanies, and sale for their
polic>holclers; and it was determined that the new compan>' sbould

jprescrit ta its policyholders security, not ouI>' equal, ta the sec nity
afforcled b>' other sale comupanties, but, if possible, superior secrsrity.

i This tht Imtrial dots b>' means of the piovWsouiA set forth in the
Dtectors! Report. Tht report shows tht btrength of tht Company',
the sourîd principlts on which it bas procteded, and the energy,
t conomy> &Md general prudence with which its business bas been doue.

ITht success o! the coalpan>' is now au assu e tr act.
Mr. J. W. Flavelle, Vice-Piesadent, seconded the mictiot, which

was carrltd unanimousl>'.
Sir Mackenzie llowell Lin moving a reslution of tbanks to the Comn.

parry'& tepresentatives for thrir effcent servicec, sairi that no better
evidence could te afforded cf the eff5ciency and seul o! the Compaays
field stifi tan the large volume of btuonc which the report shows wras
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xei i tise sisortsî t'sstéa i c i ls>' h Consnty h.%- Isccsî teibe.

sirtitti i knosw 1 lm aiiy so:e or Ille ort'c521
1'u I lhe I Ii

rf al ti can siesathl tisai îisy âgre rnesî igshy IfrI5ecte

isn tii conssnunitsles. Ands %%h -As sIlld ils isrs u5tfl> m ts Io ieiere Isle

utlslaslaistasiwici ,Tse tsjsi"lia. atrady attaisîrd. *Ylsir

siglti ase ortIUOU4s, b.ut Ii il isasd4. wii he niateliali' -.tscsbgisiesscn 1»'

tise lirait Office 1sa~Cssst 'iie *tsccttsota lité int nsance ciltnpassy

skicendst, in sismu11 niantses. ss;pois sti sej)rsrcnt .tti. inainiuscis 2% tlhcv

icfiect vçty Intgeiv lise pisry «f tIsleu Uaffice tir.,lirut Ille t s

co5iitI. il 1% ciscoul :5nig tu 1.ssow tiat mit.tever - ic Iiiiipeliai

jjft** basm î.lsl.i imd
1 il là-ts lieci Weil reecitt, -nd i ia) bc

con.iitel tts.day as vue osf Our sisitti tesiYe andi slibstantiai

Callalan Ille uluarce coshs;snits.

In sec.rsIsi Ille umoi on, tise i fll. Gcig A. Col 12513 R tu

ruec 1kamsste Io uceOnt lise -e5nlu8tï,si n usovei liv Sir %Macienie Itoweii.

In cntetsr opa> ls caseer thse Counblasiy %tas fottunte1 in ilci>, il%

captsai tock si a -utas.tial pic nàiiStti, id % silsout eas in tise

bsandis na wcaitiy anin f tlltctal Kol tlàtoui> >ut tise I >usy.jssissl;

il si, (ostunate in haviusr iii 1>sectouate <onspo.ýcd frgstiemess% %%ho

coitmssind tise conficnce andi letiseet of tlsrsr triio*.stUt55t; (sistussate

ini Iavisig carai nuAsSçencnt aisle Ili adt Office. Ail tlsc tiing'

ami .îimtii 50 tihe succe-s of a LIe As%.utaticc conspaîs>'., but 1îo coin

luny cari siscec ti~liost au întilsgent. isoiiet cne.sgctîc taff utagenis

cositatlty çxplsiniiig tise Advantages anit cnfoicis'g tise cliiî-'s of tise

Cosrsany. isat Ille Collirany 1125: alisady scCtWi a n55de Ur~ fl%
cuaitibt 1îlt-efiutidI is t.iitietlet l'y Isle siacces. tiat 182, tIssîs 'lst attendl

cd tile1 effott. lise fsil nsrn Ilieuldl s rt e lat th, cosdthl sanLss

ofise Sitarrisoidets 2nd iscti -r. lut sisossi ci ae es'y i!.ietu.-

cousarmcnit itn an ti nc i$t flC ros> tise lieA Office staff. 1 av1I ssetisey

May> aluzys reiy ispos dies to Isle tuiicet cint. In ihs cosssstlssn 1

labay tçfrr to tise iatantaCiti wii Ile le Isle ficlIt ta aCil .'1% tith

Ccmipany in ait &th"e tei4'vtl- ta have tcclId tiC et vce a, Aetuas v

of Mr. TIbosias liraclisaw. tio Weil sjssllie.l in cvi tcîibc for il ai

puniiloni, *lui *ho lm Ille isonor t0 altaci ta hin 112:11C Ille *iegtce Oif

F. i. A.. ix., Ftlicie of Ille Ir.ststute osf Artu:sasiýe.t Great Vrittiin.

1 îb.ssk titset aie uts 1>' two or dusre çcittleinif in Canisia misa baie

*1t1Iiied tisai %ls4sngwi.Ac isitisi tsi e,.amsssatiafl.

IIcmsi C. C Dines andt E. &Z. W.ý1 i.avsng hben ai.pointesl

teui c i- eotied Isle tullumaing jreulesne5s elcteti as DirrirrcCoS for

thse ent !rat:

lion. Sir O Mst.Joscîi W. Hý'asele, lias>. Sir NMaekitse

iksucli on.j 1). idrlion Wliani IRan>'. lion. S C tWoxd,

). j. l<enny. J. ILl. 'humilier, A. E. Ans u, hsiI X. Baudi. F. 1%.

Eccles, M11.) A. E. Ktnip, WiUisn Mc1Kentse, W. V. suîser.

F. 6. Col.
At a ssu.quent nseetsng of Ille iTi lions, Ssr 0. %.tva was

îe-elccted l'tesicnt, anmi N1cs%-.s.j . .lavitc aind A. L. .Asnc.

Fint anti Second Vie ictitlentt rcpccively.

Stodini SiIv&r Investmonts
DIYIDEND POYING

PRODUOING MINES
GOODENOUGH.

J'ACKSON,
TAM O"SHANT'ER?.

IB3EX 0F SLOGAN.
Write feîr r.jwtl

LAUT, LEET & CO., acsigu,

MARcn 4t.1î8g

Ch roni lee

* fi. witASOM SUlTII. Proprwtor.

GENERAL AGENCIES for the Edmoniton
Disthict of Alb rta warited by the unders*gned for a

i7ire and a Matine Inland In!urance Ccmp-tny : aiso

*for Manufactufers having goods suitable for the

outfîamtnl of mu-ets pfoceeding to, the Yukon by
the E.Imontozî Route.

ISAAC COWIE,
Liai. lil g. lsu anit i Essve4,uea Agent.

MESSRS. LOWENBERG, HARRIS &
00., the principal Financial, Itisurance and Real

Estate firm of Victoria, B. C., have an opening for

the representation of a frst class L-oan Company

lenditig on straight Mortgage in British Columbia.

Bsest references given.

* Travelcîs N8R'
0F HATFOotD. Cons.

LIFE ANO ACCIDENT INSURANCE

FaiwAK F. Ph RIUNS, Chiot Agenft
Temple Building, - - - - otmda

îbbr l.n z. M. M a bî .% wi p n pp . '5

OnIy One
Prepanration

tisai litles rap 10 tàS àdvetti.d ca

Abbey's
~Iffen %Oe lkuîS ait . îad A t t ,y

th « Itvc n it, m h arpm e
Texualô 01 e*lt omilIelat
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CANADA ACCIDENT
ASSURANCE COMPANY.

MEAD OFFICE -- MNRA

PCaqadian Compmj fer Camiadiaiq §Wwe

ACCIDENT -&--PLATE GLASS.
SUIEPLU8 36OP 0 PAl» UP CAPITAL

Abovc ai liabilities includitîg Capital Stock.

r. H. IHUDSON. P. WILSON SMITH.
Mistifger. I'residu.tt.

1797 1897
NORWICH UNION
Pire Insurance Society-

-OF-

NORWICH, England

ON144 IINDREDYEÂRS OIiD.
Ilead Office for Maritime Provinces. Ont.-rio, Marn-
itoi. ' orth..%Vest and Bi3tish Columibia. ToRo.\TC

JOHN B. LAIDLAW, mèa,,«ag<r.
li-id Ofilcc for Provin-cC Of QUCbLCc, MONTICEA1.

WAXLTER KAVrANA.GH.GiirLçit

ONTARIOm-n
LLOYD8PLTE MAS

LAIOET Au EST
rosn

U',t..ua Aee4ms-
Iruwp,w s UmakIk

Ant 1- lýunwur Vic.Ir.
&iq f 1 .Aîag.)frrçor Frsn.
c&-j L:bcn Seueiary.
Tait 1LT V~ .T.oal

h.-1~;C. IL W. Chambeisrs.

mEEILlurs,
H.ad OffC611110111a1a11

TORONTO

*LLOYaS i'aTEG:As!~7<.11 tui;clt
is ncrgv li he Montrentl ialaaiasIn.

CurneCma an te lie (aLnui

GLais Insutanc Co. of CanadaL-.> iran.
sacts ilic lartestaiue Glass lr.sumiuc
lainess ini Canada, ant is f hc a-rjzc
aind mf *10&e stc oeulpany o<f is u
in thiewrd

spXCmilly attracive policy tu protes.
&uona anti lusincss nico.

hotul. 1l>frcto. ýIo si. VactNv
St- - Oliver G. fimkcl. Gciaal Ageof.
338 St. llut Sotrct
Ttiv 1.tovuis: Edwaral 1- Ifond.
Gencal Agent. io St. FateWir X-is,.cr

'ýree1: WMcn.%sram & aurî1
-%Pcia1 Agent'%- 336Stui l'Oul St.

Il. S. Ls,,ova nq-motcî

. eemflm.un Q~ AÇ.It M Y. ..

DEIVER IE ROYAL 111L SIEI$HBIPSfSAIIIX WEP.KLY uki WF2\

Liverpool and queb.c and Montnsl.- . . ln $UMM*f

Liverpool and St. John, NS1.,1* . . . . . lnt Wlnte.
j VIA llA.iY.gAX ANDî NIVILLE rACIt WAY.

11a.-M. pfraiirrti have f,.t&qî bîmlIf i-teltliy for thei Nortf, Aflisatic IP44oeca.
ger traide Andi ha% eex qtdienaccn fasîitafla.,a àa 1. .11 Ciaaisci of Sam. raer

musaiIras. 54~. S ~is~ :itlOuf r c uius ucoeiaadte vutl.

Si*ecial l11ifat t'& lai anal front, &Il jK.111t'.

ilig trail.fer Of tfacini<Iîti andi 1.îggage..
D. W.1MSEL)sagr . à C. U lVR Iaac18 Ii#ej.fîaI siriel. los er Ihslidistit, LUîetltf.

Why not Go te
ic tt loute uheta You want *t fine aiticie ini Jeucilery-a

* finit clais 1>ian vit or a pfcîgv lifflk Gift in the ay of&
Suer ?NotsIy. Our ý%:ock is iutc largest, the beit andl by

* fa fie find~wî t inCanda.Our jar ices arc csoeft<uilly
Sou $nit our (iix is ail fthe bcýt ilat is Inacte. Vie warrant

cier)lli WC sdil.
A C-311 2olicileit.

149 st. James stu.«' t, OUSAIL

tU N 10 Ass uranceUINILJINSociety.
YusWlu ~ JUx S tWgw'f «Meu *11ueW >.1714.

Eant] OFFICE, ai COINBILLO, ]e.
sIuabaole Capital, . - . slt,3s,OOo
f1atl en bc Funrde oaoa 0 ai 8ee34,oo
-&paw Mup - 9 30,000
Annueal incorne, - - -- 4,O.0

GaMADASACH

«A&D OMMCces.-un.mui~ iiaMURA

.L.MORRISEV,. - -
il. E. I. OICKS3%, Ssab-Maao.

"'h Royal=Victoria
Ufe Insurance. Co.

or- C*N%%D^

bad OUOe:PhTEIAL ^CRU"* :1,NS

Good AN OLA*uls Wne
1;3r dfsItdctu Doct alîîcady iaken in flic Iaorinces of

quaeS<, OUTARIO, «EW sitUneWCK, @OVA
SCOTIA, MANTOBA* BRIVIIN COLUMBIA

and Pellece KOWAIRD 113LA1111.
Utbeimi C*ttrw.IC( te gtaN'la 'ec.

Apilca.tlouts -zitbîiid t ale Immi d l *:cI.tcly to

iF111 UNIE, ff8 Iuuoalogamu, M huo
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Assurance Company of London.

Capital and Funds, 1895.. 3,000
Revenue 5 ,714.000

T)owUiior Dopoat . . 200.000

1724 N~otre Dame Street, -montreal.

ROBERT W. TYRE, Manager.
G. I. MOBERLY. I~>rir

1'DURING THE JUBILEE

IONTARIO MU"'TUAL LIFE
ra.arg't SHOWS r t

3. A ~ de.A S- 11 . i. 11 4

4. %Vit ]e.u..aa a .1, iJ
,u - .ti mmii y aist 1é t

b.A >rAV C.f «..I-tAriIl d I..,........

APolicy in it Pays.

-Ww,ý- ,ý -P-- %E v iý_v- -,wqf ÈJ

SUN 1NSI'RANcî~

OPFlCE.

FOUNOED ^.0. 1710-

~0
INrORPORtATED 1833.

1JSSRANCE 'CIM?

HEAD OFFICE - - TORON

OLD

Cash Cap

rn

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Total1 AUUOI8. - - - 1,510,827.38

Lasses pald elnce organization, *16»S0.240.-12

DIRECTORS:
Eïon GEO. A. COX, J. J. MENNY,

I>ts. ~d W00.Pesî o

3,y 31 ic K 1 \NON ROBIERT JAVFICAV

P. H. SIX%, &crelary.

C. R. C. JDOHNSON. meld.nt Asfnt,
Canada Lifé Building. - - MOZITRRAL

Assurance Company.

INVCORPORA7E T5V 1N le1.

le .A I OFFi cEm

Threadnccdle Street. - - London.- Eng-

Ttis ate ib17icusincss osnly, aa.d i% zlhe oldr,î 1-.urely fire
oficir iii lit- m 'sud. >sri-dIis î'virr capiîal atid ail] Iitoliwcs
rxccctls .1<ou(0

15 Welinglon Street East,. Toronto, Ont.
H. M. B3LACKtIURN, Manager.

TIais ('îaî.rv'ut i,. .~ns.ili(à :. i
,Ieiibiiijn&.1(U((( h îa, ;"c'aI<i
(ou seculity .il canladiaillc a.I;s

H-ead OMfce, - - - TORONTO

Capital Stabsca'tb.d........*.0.0
Capital P4ald-up ............ ..... 1.000.000
Cash Ama.ts, ove,'............... 2,415.000

Anurai 1ncomiloI ove,'..... ........ 300000

LOSSES PAKO SINCIC ORDANIZATION. 025300.000

DIRECTORS :

Hon. GEORGE A. COX, P'reifli

J. J. KENNY. l lI.f'i/Dp .

ý4g,.i$,< dol 11 :Ar. 3-l'...4ýA 1.4 CtSa and T.wwas do, <wa.,du

Qad the t'wI#r. 14100e,.

-1ýN

1 tal9



~I1Cf4, 189,q INSURANCE & FINANCE CHRONICLE 283

Tifs

ACCIDENT(~iCP AN1! UARANTE
OCEANCORPORATION

or K.OND'ON

CAPITAL - - $5,000,000

H-as decided to, issue Policies at sp e-

cial rates on persona going to the

ELONDYKE.

APPLV O

ROLLANO, LYMAH BURfdETTI

TEMPLE..BUILDINC, - MONTREAI.

0f Lendon,, England.
outilatg go . A

Hutte 50CAPITAL, - 026,000,00o.

II24D OFFICE FORt QANAD4
157 ST. JAMES STREET, - - Montreal.

P. M. WICKWAAI. aqanager.-FRED. T. ORVERS, lqippco.

CANADIAPÉ 430ARD OF DIRECTORS.

J. ~ ~ ~ IX C* I EEq . XCIXTIDI.*

Haire you meen the Sublect to the

Lolesi and Sest Policy? INVALUAIILE .MIAINE
-~ U IONNON FORmETURE LAW

UP-TO DATE
ANNIA I'IIIsE FEATURES

.4«nise Agents W-inted. P'ORTLAND, MAINE

VIRED E. RI8CHARtDS, Pr«ictot.
ART04U§ L. AEVc.P.s.t

'AI)ni)<ss ;
HENRI EL MRORI, Ohief Agent for oanada,

151 Et. laie Street, - iOrntEEAL
For .lr-Y -s in %Wepter IUii< ot Qntioc Andi EaMer» Ontari. 31t..y tu

WALTER J. JOSEPiH, m.n.gr,15? 37. JA«dt* Sr.. * OMo A4j

LieAsurance Co.

lsÎcori.tac. b>' S A edi..t of Lise I)onii l a, iait 1* tiIii it.

I's'filwoat : 190Y<. 481t <>LIVrlt NUWAT. P'.C.. .. Mt.
Eofti:m:' as ujqt.~I'j .ecîa:(ar.a of OiArlo.

Vir I'resI.Ieat: J. W. ILAIVELLE, Xaq..
D'Iba~igiirector Thu WWîn. X»Avis Co.

1'allce,. uumiodhllonat anad wortl.wde.
« .unrianceaa Cash Surtar, Ubn, andl laldu1,s Values.
I'otices Automstlvally ' oft*Fortai table miter titre. ye.

HEBAD OPPICE, TORONTO
F. G. COX man-sifreotov

R. Junkin, Thos. Uradehaw.
gaq>eriuleaide#I. offeretary aNd -4duatv.

W. GEORGE MUTTON

Investment and Debenture Broker

Covernment Bonde
Municipal Dobontures

No. 1 Toronto Strmlt

*School Debentures
*Inldustries Bonde

CLARENCE J. M.* I& G

CABLE AIDDRESS, * TELEPHONE,
"CUAI.- 923.

~VC<IW~:-Mrelg &Scasg t~.fOr. ~~.,Ie*A. Bl. C., cinulzla.

blontreai Trust aqd Deposit Co.,
8707 NOTRE DAME ST. MONTREAL

~ FROM $5.00 TG 3100.00
ISAFES PUR ANNVUM.

AgNiîtl2 f'or Executnrt,.'lf

A. W. MORRIS ....
notio latnO VSMN ~O

7«» St. titestlipCb Xiasscr Street. ~ O T E L

J. Trl-»Y-DAVIES
STOCK BROKER.

Member Montreal Stock Exchange,
3 3w. JI2TS~F
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rL±tI~

affLL rELE4 9-ONE t907.

C. R.

MONYPlEAL ACENCY

- 11-1 . a A .t .

CAUE ADOirN. OA

CANADA LIO". aUtL DING.

.c.. MONTREAL.

Sun Insurance Office
MOIJ-TTrl;EI A l.

WALTER KVACH

u"Xfrrlr.41 UNION à SATION.AL J.NSU]t&ASCr VO. of Y-Jiuburgiî

017 <4t. rralamIa Xavier <trnt. Yd~tblruAl..

NAPOLEON PICARD,
Uueauranlce Agent,

don3 Notrej I)Itttàe St.

McontL'eal.

FEROY P. GAUJLT,
special Agent,

g0p»1I 'Iflurafl(t 0c.
XONTRÉAL.

F. F. MACNABY
Ceneral Ilisuralnce Agent,,

J5. P. RUTTAN,
Real Estate and

Fire Insurance'
v4itir Attitti gloil,

rVb8Ev WILLIIAM.

FRICII)N & .4RCIIASI)
Gemeral Inmurance Agents

THREE RIVERS. P.Q.

KIRCT a COLGATE,
WINNI PEC.

ltlffltl Acta.u» 1 Ia,,,. aisd

Saili [wPP', U.tu tif. Aîu.te.ce Ce

Coexetriavi rire i'agraacf CI'

linIt.s B&lal U errtalt'If tobsbava Ce
t<utb us.. rut b.walci ly

ant.nIAme« -arin<e 0 Aiu.eaace Ce,
Casadi Auad.ut Assea,.c C.

J. B. MORISSETTE'

<.4- lotSIa 1%. A, ce 1

1. blrf la'iait ttl.

QIJEffÇC.

W. F. FINDLAY,
Ckaflend Acbtuat.

kdjuster of Fire Losses I
47 et. James et. south, .

WA11I111.ON. ONT.:

Tc-ititioae 1143.

A. B3ROWNINC

Noi.re lu.i Fire ,~ixirAtIic&'Co.. Traveters Aceldvsî itp<:,~'

Surisha. Li tie plaad alli Viret Clans Poreigis COLt2pamilof

Mofie: 1724 Notre Dame St-, Montreal

DOMINION I1D1OSTMENT BORflUJ.
Chas. D. Ilanson and John Kennedy, Proprletors.

Adjusters of Fi"e Lcesle,
Durclavy and other Claiias.

ROOM 5S, IMPERIAL BUILDING,
TDELIPSHUSEK 1131. OTaA.

Radford & Wallord,
Accountant, laditors & Tratees.

go. 59 Iipuri Buildings, si. liai. Sit, Plonhre8.
P. W. RADPORD, Chiattercd Accountant andi

Conimissioner for the }>aovinces.

0. ILEGE ]BR -
Manager French Departmenat of

ITHE SUN LIFE ASSURANICE
]Room " Sun Léif. Building,

MONTREAL

Co.$

J. Rn'AGH a Co.

CENERAL INSUNANCE and LOAX ACENTS8

nommýVANCOUVER. B. C.

Reildent ^gent

Lancashire Fire Instirance Co.
Temiple Building. 183 St. James St.. MONTREAL

MIEDLAND & JOUIES

IxCàlt.N.Irts

i(sri 11r. 1lJANY 01P NORTuH axrtlIca

tel.»C. <.'b.i klÇ a" liI Siamti TORtONTO.

11j.<. Ad.trm. Prt A1IIbur.<I1I

GEORGE C. BRIAM, I"A,.Pll<:

SPEtA ACNT F BARTELS,
ll.a, "'l ''ýim " l Oeeral Insurance Agent.

Vie 8.1..<.. Acidn. NAL. IA'0

-sa
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Total !unds in fland ovor $19,785,O00
lifead Otros for 1762 lifl11 i li t.

CANADA: -Montrol. d

Ilie London Assurance

A. . LILLY, Managar
A. DEAN, anspecter.

Ilithout a Dollar e3t.4

lizi lnt£rÇst Oveidue. Dec.tmber3let,06

il li t a J<)11Ak8 Worth or lteai Fatale owneti in 8'-490032345f
.11 ,.aii. such le the ?eeori of

The Temparance and Gencral
LIFE ASSURANCE COMPANY.

floN. C. W. Rose, H. BUTHE9RLA#40,
I'TeIIdelt. Nana4lir Di >rector.

HEAD OFFICE. Globe Bluilding. TORONTO.

*.*.* IC...

Keystono Fire Insolance Co,,
0F SINTJOHN, N.S..

laCONPiOirArgo .D..i. les».AL $2oo.0oo.

HomO on- P141110000 Str«t SaIt John, N.

lifiN"401 .A. Cex, .1.m

A'. G.ORD1ON L T. . . ............. &cry.

4.tnM A~tuA f tl. 0 TJii %veste", AgBurualc Coiitpaî>
Xal#Wm G>516. A~.w. Casmita 14f. itaiWJsmu, Tà,r..

38 l In.?75r * I5i.1

1W, 1,131.0r, 3.4913.700
lm 63£.3$ll

Tme

Sun Life
Canlada

Head Offlico - Mo'tteal

Ilsus. A.sR14i Ix* .FtltlE

. I. MaCA.AV,

*uI.9.i.311;

33.1ut.8m

PHRENIX ISRANCE
CONPAN

(0f Hartforcl, Cotin.)
-- *P8IA ~~INiz 84- -- -

C.AJSTAADLIS R T E
Full Ik»pwit witIi the 1>01111111011 nmînt

firAi> OYy1CEZ lit SI. Jas.. 0 . .'Irt,.t - Mwrc

J. W. TATLIEY. Manager' for Canada.

THE 1897 RECORD 0F

The Oîeat-West lite
0*ý6- 1$ UNEXCELLED

Gain iit NEW BUSINESS - -61.

Gain ini PEIUX INCOME 30-
Gain in INTEREST INC0ONE - -48:.

Gain ini ToTAL INCOME - 31
Gain in ASSETS - - - ----

The Great West-Life Assurance Co.
J. fi. 13ROOK. A. MACDONALD.

.Vo..,gb.g lirer<or. Fwailgi..

LANCASH IRE
rnunanm SUPANt @W CUBLIAU

CPTLANO ABSETS EXICE&O $20,000,000

CANADA IBRANCH HEAD OFFICE. TORONTO) J. G. THOMPSONMANAGER1
A. W. fingws. Itnepecter
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canada Eravng&Lilliogïrapliing
IIRTISTIC COIhOI P'RINTERS,

7, 9 xild Il OLEURY ST., MONTREAL

C.ï ~ vCar, Lb . qo, Daits

Ca'aloucq Pflc LJîaq, urtfic F0cs.1 ç. d

Q cisîal Týýi)091iap1ife P,.'Wiitiii

HALF.TONE & ZINC CUTS. ELECTROTYPES.

Simipson, Hall, Miller & Ce.,
Sterling Silver and

Fine Electro-Plated Ware.
Presenitatifon Goc15ý

Show Roomt 1794 Notre D8MO St.,
MONTREAL.

A. J. WHIMWBEY,
Manager for Canada

qbI

Fine China...
DINNER SETS TE^ SETS

DESSERT SETS
(ITstaI q!a'bIe Services

ve~.r efint. lti.4'it to mi, î,iriba.r 11. ltsrntl..àst

A. T. WILEY &Co.
"i Mr.m ... MONTfLEPL

y-

* STEINWAY.,'
NOROEINR ~ HEINIZMAN

Fi)l stock- of Itbglc «nlr itdî.ikei now in wrro~s
C *Ip s iti-l I(iZlSt tqà 11111flC41.1L' l'Iii et,

LINOSAY-NORDHEIMER COe
2366 St. CatIheriqe St., Molitreal,

BritisIj Àiiericani Bank Note co'y
ESTABLISIIED 1866,

CAPI17AL9 - $200,oox.

ENGRAVEfRS AND V'RINTERS
- o, -

M1onetarmj Documnents,
Banik Notes, Bonds, Debentures, Stick,

Certificates, Cheques, Drafts.
Heac Office. - OTT'AWA, Ont.

*ranch Offie, 11 *LEURY ST., #4ONTREAL

POSITIVE EVIDENCE-.MoecS
I -lave building or t.iock

PNOTOGRAPMED sV
WM. NOTMAN ci SON.,

14 PhiliIIe square, MONTREAL

W F1 prini EVERYTHING9 fronm the largcst biook to the
~V sniailest busincs card .. ...........

Wc bind Account Books for 'Merchants, lakti
andi Railway Conipanies, andi Law Books andi Part
Books, in the Inost Expcnsivc andi the Clheapct

Styles. No order is too large or too smafl.

John Loveil & SonIo to 20 St. Nicholes Street,

-&.-MOTREAL

ENVELOPES_ &,- : , 87

600,000 No. 7 .. rom 50c. per 1000 up
800,000 No. 8 4. 68c. I

LARGE AND SMALL SQUARE
For Circulars. Frorn $1.00 per 1000 up

OFFICIAL AND EXTRA LARGE SIZES
A L. AU1 1 E y. Sen for ,ail1e ansI lýte

MORTON, PHILLIPS & GO., SIAIioor.akfo Mkr
an I .571. Nore 1bamw. '4*.. M74<E<tKAL.

J. B. WILLIAMSONJ~o
e7'c--AN 

itt

Precious
Stones

Fine iewellery, Gold and Silver Watchesl
French and Eqgflish ClocIqs, etc.

Tlhe Largest andi mosi Corriffite Stock in the Dominion.
Witvbh re.aimrs , y .en,'potnt worknirit an~d guar*niee'l.

Wholeaie and Ratait .Jeweller
1741 Notre Dame Stret, - MON4TREAI.

UKAN'Colu3o lit cuthrlm. Str..t

17- -- ý- ý- -- -- -- -- -- -- -L -- -w_ ý- -- ý- -- - - - II

ýfARClT,
.... zwý -
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'rite

MERCANTILE FIRE
INSURANOE COMPANY

-: INcoRPoRArED 8975

If ead Office, -* - W

suIISCRIBED CAPITAL
DEPOSITED) WIT D0MMIN

GOVERNMENlT
Ali Policleu Guarant

The LONDON< & LAN4CAS141
wich Aetfa ot 015,0<

J.4.i1 1'x LO 0CXIX >oui.et. joli

.et: ,.Ib n*lt1il , S...ratargt. T.

ATERLOO, ONT'.

$ 250.000.00

$ 109,457.76

V. PIRE 1148. CO.

4. OALK. 1'v~i.vr.filoi

c5cottisti É3n N ationial
insuranco Company of Ebiiburgh, Sootland.

ESTABLIBWgD 1824.

Capital. - - - 3,0,0
Total Asiots,-------- ------ -- 44,222,473
D)cposited with Dominion Governuient. 125,000
invested Aos in Canada, - - - -2,035.01

Nortil Amuerican D)epaxtuient, Hxtfoxd, onn., U.S.A.

V. lm rit I AA<ie, 1Lve'Ideu.%rent 3iout.rel.

CALIEDON IAN
histirance Ce. of Edinburgh

Funds $10,585.000.

Chairnian. si 81' eovge WMrende,.
O.nes'fi Manager, .Davla Deuchar. F. 1. A
Canadian Manager. Landn Lewis
Toronto Agents, . Muntz & Beatty

THE: WATERLOO
MUTIJAL FIEE INSIJEÂNCE CJOMPANY,

-E1r.aUIJUED 114 1863-

Hcad Office, -WATERLOO, ONT
TOTAL ASSETS U334,083.00

POLICIES UN PrOtCE, 21î,197
Woin~dIKtt, i cf aIl clos.e of luaurable prof .rty bave thbe option of

t 1 rel La e IX< I l TES or unl the M~utual S) stems,
GIOiêcE RANDALL, C. KI. TAYLOR,

llreid.t. Secrlary.

JOHN KILLER. IDapectar. JOHN ISHUN, Vilr«du

THE MANCHESTER
PIRE ASSURANCE COMPANY.

CAPITAL - S0O000,000.

HEAD OFFICE. MANCHESTER, ENG

Canadian Branch Mead Office, TORONTO.

JAMES BOOMER, ]EL P. TEMPLETON,

Manager. Assistant Manager.

Assuranoe Company of London, Engliind.

Agency Etstablilt-hed in Canada In 1804

PATERSON & SON,
-QE4EfA. EM' irOst DOX311124O04.-

HEDAGESCY OFFICE,
Si St. Franoeis Xavier Stret~ MKONTREALL

Fire Insurance Company
OF HA4RTFORD, CONN.

CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, THREE MILLION DOLLARS

J. 1). BMWE roeldent.
CNALE8g IL BuaT. S.cretasy. L. W. OLAXCK Aft- Soentaq.

]tO]MIIT ilA.MI'St>N à SON, Ateuté. MONTIUL

FiRE INS. i@HARTFOR Do*COM PANY
1EBTABLIB'"90 - - . 794.

CA8I A.BSETs, %iO,OO-4,697.55
Fire insurance Excluiisirl.t

C. ROSS R013ERTSON & ý»ONS., ACKENTS, MONTRICAL.

PHENIX
[NS URANCE COMPAN Y,

0F BROOKLYN, N.Y.

ROBERT HAMPSON & SON, Agents.
M«ONTREAL, Que.

J. W. BARL.EY, Oeneral Agent,
NEWV FORI.

E:DWAP W S .OTIRE SIDENqT.

.A Aow%ý v oç ?oucv fto«.ip. .pg oLu

I. H.MAT38ON, Cenoral Manager for Canada,
31 Vengre O<rect. TromU@4T.

M ~î"~4, 180~

. -W -j ' c'

rEDW over 3.OO.0<M

1 ~267 8T. JAMES ST., VO.ITRtEAL
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Co0n!f
tain in

T l t a"* Cul la 'ui a~CIII
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AV
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or Enrlish. giving fullàt Il
culai or the P13113 or 'Iitirt.ee

Iicatd ofice. *tioti's Agents.

ro R ONTO, ON T. **~...*

W. 4v AIIt. PRE8siDEMT. J. K. MIACDONALD,

PROVINCIAL. AoeNcy STApF,.
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BRITISH EMPIRE MUTUAL LIFE ASSURANCE OOMPANY*,1I
LIFE ASSURANCE FCR THE RISlNQ GENERATION.
IMPORTANT TO PARENTS AND QUARDIANS. . .

For.t yenfly iliiiini ci' (2)1% $1.- ýo ceaing at age 5o, a cIîiId tnder onc year of age can bc assured s

t. Untier Hadnwuu -\%ruc ,,I n Sîu .1%sured payable at agc 3o, or aI deal if bctwcen
ae :.nI... ............... .... ... ........ ............................ ,oe

z. Vnder wholi e la sî n . i'..'r * 1-av.sble at death if Iller ige zi ..................... ...... ....

Ail prtmafusa rtursèrd isa 1i i if deai), occur l>efore.age ,t.
It.nus aloted t-b tI;c"e ~'1 i ller .tgi : . \o Médical Examination required.

-Absolute-y the Iest Provision for C- biIdu'en.
F. STANCLIFFE. Applications and remittancc Io

i!av:~.ç~e~' J.>:r(. t 'f.

F%E~D]BW FAL L
licad Office. - - IIamilt

Capital and Assets
Premiurn Incoxne. 1896
Dividends to Policyholders

DAVID DEXTER, S. M. ICENNEY9

H. RUSSELL POPHAM, Local Manage

VIîtttblw" lay K. Wî~~S a %~ 11 î St. jiaxi sStrftt,

Assurance Company.
on. Cainada,

42,786.00

J. K. MeCUTCHEON,

r Province of Quebee.

Standard BmikU«, UMvid~s.


