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C.V.0, LL.D, D.C.L., President. A. Laird, Qen. Mgr,
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BRANCHES OF THE BANK IN CANADA

HEAD OFFICE—-TORONTO
Paid-up Capital $10,000,000 Reserve Fund
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] e
@ Imperial Bank of Canada, THE com MERCIA
2 Eaubtabed 15 OF SCOTLAND,
n, Mgr, CAP‘TAL AUTHOR[ZED - $l..~.m“ Established 1310, Head Offic
\ CAPITAL SUBSCRIBED . 5,628,700.00 f Paid-up Capitay,...... ... :
4 CAPITAL PAID UP . . - 5,400,000.00 Reserve Fuma,..’,.. """
RESERVE FUND - . = 5,400,00000 | Pension Reserve Fung =~
| D R wixig PIRECTORs. _ Aiex. Boo:x, General M
S ARSA S OPERT JABFRAY. ooy Bresident, LONDON OFFICE : 62 L¢
: WM. RAMSAY of Bowland ELIAS ROGERS Vi KERR OSBORNE LEXANDER Roms and Gmomas S,
Stow, Scotland § ELEG HOWLAND WM. WHYTE Wioe, transacted.
HON. RICHARD TURNER CAWTHRA MULOGCH Mh-umumbmhm
: WM. HAMILTON MERRITT, M. 2 St. Catharines W, J. GAGE With its 106 Branches located all
§ [, ] ”m.. - - T fo. ‘ﬂ.b‘aﬂ-ﬂwuﬂ
£ D. R. WILKIE, General Manager E. HAY, Asst. General Manager The bank sndertakes apency
: é W. MOFPAT, Chiet .l:m i
'3 Amberstburg " ’:v."... of Ontarle. ;
1 = s fne
:
B of Quebes. Sodstock
offices) & Montreal | Arthur
7 Provinoe Meniteba | Bowmanville
ey Brasdon Mp.:hn Winnipeg ‘gu"':.::.'
:: B ’m of . ,%
%= Pors Quappelle  Pnh Battieford e | Commas
; oose Jaw Regina Wilkie
be & Previnee of Atberta. .
~f 2
&
Kami " Kevelstoke Dalbousie " Grand Fails
£ SAVINGS DEPARTMENT x..’f'.:'..'.'n'?:'.‘.. deposits at all Bemitnes Of the | Amberst
5 Bask from date of Deposit fﬁ. &.., Pictou
THE BANK OF BRITISH NORTH AMERICA e
3 Established in 1850, Iacorporated by Royal Charter fa saea .:'.’:',"
Paid-up Capital $4,866,666.66 K eserve Fund $2,530,666.66 | Coleary Lethbridge —
Mead Ofcs—s Graceshurch Street, Lenden, 1.0, Abbotaford Ladner
L A G. WALLIS, Secretary, W. 5. GOLDBY, Masager. e yemics i
g Cranbrook Nelson f g
‘_&' J. i. BRODIE, Esq Nt n,"":?:'mn H. GLYNN, Esq | Cumberland New Alberni | v"'"~'-"m WViees
OHN JAMES CATER, Esq E A Esq. Courtenay, Union WY. New '-l-‘-_ g
ek e A = S
000 ). . MAYNE CAMPBELL Eoq  NeEe
: HEAD OFFIOR IN CANADA, St James Street, MONTREAL.
H. STIKEMAN, General \
i R B MACKENZIE, Supt of Brasches,
: JAMES &o‘&%ﬁ?mo?‘.. ROWLEY, Inspector of By. Returas.
:ﬂ E STONHAM, and J. H GILLARD, Assistant Inspectors.

BRANCHES IN CANADA,

» Maa, Ount., R. M

SR Em. poen
L) .h

Belmont,” Man, Ituns, Sask. St. '1:'.," N.B.
Bobcaygeon, Oat. Kaslo, B.C. St. Joha, N.B., Ungion
Bow lsland, Alta Kelliber, Sask. ‘:tr-ng -~

Man. King Ont. artin,
h‘n‘m Ont, ﬂcvh:.;' St. Stephen, N.B.
=)
Calgary, Ala. London, Market Sq. Semans, Sask,
Campbeliford, Oune, Longuesil, P.Q. Toronto, Ont,
Darlingford, Mas, Macleod, Alta. Toronto, Ont.,
g:vﬂnq. Sask. =u|.u. 2-& T“‘ Luo. "y

Yukon ontreal, P. oronmto, L,
Duck Lake, Sash Montreal, St Catherine eria Sta. |

North Battleford, Sask.

e TR Tn s ER T

ok amp ket o]
fﬁ-ﬁ =y
?'t

REFd SESESE FIPER BRENDE

Weston, Ont,
Girvin, Sask Prince Rupert, B.C. West Toronto, Ouat.
~ Greenwood, B.C. Punnichy, Sask. ipeg, Man, Ya
Halifaz, N.S. Quebee, P.Q. Wyayard, Sask,
4 Hamilton, Ont, Quebec, St. Joha's Gate Yorkton, Sask.
Hamilton, Ont., Raymore, Sask,
Victoria Ave,

AGENGCIES IN THE UNITED STATES, gve.

New York—52 wan Street—H. M. ), McMichael and W, T. Oliver, Agents.
San Prancisco—268 California J. C. Welsh and A § Ireland, Agents,
Chicago—Merchants Loan and Trust Co.

Forelgn Agents—LONDGN BANKERS—The Bask of Eagland and
Messrs, Glyn & Co LIVERPOOL- Bank of L

>

LI 4

Zealandia
b Rosetown
NA, and | D“wy Forget Kegina
India, Limited WEST INDIES—Cojomry Edmonton Fruk

Bank.  PARIS—Credit Lyonnsis :.'mns-o.a. L - Gadsby ~ Gleichen , QUEBEC
Orafts on Amuvun.n-.um--.l-w ﬂd‘—m;"""' ';',_:'"' City and ps]0" Ges
Sranciee illow  Lowbox.—The Loados B ity
mmmummhnmnuvmi Agencies. ""’""‘_‘"“"""‘.“""""‘“-‘

Atonts in Canada for Colontal Bank, Landen snd Indies. S'.:'.‘.‘.‘.’;;_’r':.""‘-..i.."'ﬁ"‘.s...',".‘.';.

B i nercrarop 7



604 THE MONETARY TIMES Volume 43.

BANK OF HAMILTON

HEAD OFFICE. HAMILTON , ';

J’

| PP ORI .....cco0000000000000000h006 $2,500,000
lle.erv: and Undivided Profits. .., ........... $2,900,000
U8 BB ..c..cciccotvvcccnscnceney over $33,000,000

DIRECTORS:

Lok

HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Manage

C. A. Birge. Geo. Rutherford. W. A. Wood. : - E
The Merchants Bank of Canada, .. 7<%+ === o o Toues.

BRANCHES:
ONTARIO
Ancaster Fordwich Jarvis Orangeville 'l'.-_nu.
QUARTERLY DIVIDEND Atwoed P William i?-':":‘l' Rl 0-.-::‘.. .
Blyth E" Milton Port Elgin Ossington
Notice is hereby given that a dividend of Brantford  Hagersville gm Port Rowss  “ Yonge b
TWO and ONE QUARTER per cent. fcr the g b :.m_-‘a. s = Ry~
current quarter being at the rate of NINE per I;R-?E':. p- %‘:.:.."E:.‘ }:." ,“!;.‘":m" "IRLM
= . a " iagara Palls S water
cent. per annum upon the Paid-up Capital Stock . MANITOBA
of this Institution, has been declared, and that the gn‘m m xx‘..'n':."" Pilot Mound  Treherne
same will be payable at its Banking House in this m :":.lo::.u g?:r ok Winnipeg o
city and at its Branches, on and after the 1st day =y - X — -yl R
of Septemb:r pext, to Shareholders of record at SASK ATCHEWAN
the close of business on the 15th day of August. s:..b:-a Gartevein Grand Coules oy .
By order of the Board, Belle Plaine  Dundura Loreburn - o-.."‘ ‘l”v.!m"‘
E. F. HEBDEN, ALBERTA BRITISH COLUMBIA
General Manager. Brant Fernie Port Hammond E. Vancouver

armangay l"::::n‘ Kamiloops Salmon Arm N. Vancouver
MoxnTreAL, July 22, 1910. WS.,.., Mmf Milner Vancouver 8. Vancouver
pA um

CORRESPONDENTS IN GuEAT Bmirarx—National Provincial Bank of

England, lad.
ConnzsPoxpENTS 1IN UNiTEp Srares—N. York—H. National
Bank and Fourth National Bank. Boston—T vl rust Oc

Mrr—l‘-llﬂ-dm
M“hﬂmd“m-‘“.

Founded ss8.  lucorp stes,

THE DOMINION BANK| THE QUEBEC e At
seeeni By SOO000
e eet samaes comnen m
Head m ‘l’.‘, .~. BANK .-., ot Directors:
: Reserve Fand and Undivided Profits, 5,380,000 P - —— ¥ ! k ,
5 Depositsby the Public - - . 47,000,000 Branches & & Su KO J.
g . 61 Black Lake, Que. Quebec— Stanfold, Que.
ki Total Assets 3 R " ;200,000 Caigary, Alta. Lower Town. Sturgeon Falls, Ont.
; Olreotors—E. B. Osiex, M.P., President; Wirmor D. Marrazws, | Inverness, Que. St. Roch, Que. St George,  Beasce,
Vice-President ; A, W. AvsTin, W. R. Brocx, R. j“ Montrea!, Que. St. Sauveur, St. Valier Que:
F ’ Auzs Canzurunas, Jauss J. Fov, K.C., M.L.A., A. M. Nawron, | Place D'Armes. St St. Romuald, Que.
i . C. Eazon, Crarznce A. ¥ Manager. A"‘::]'" Q::' » Mout- U"‘I“ 5; -y R:ﬂlo';d (I)i:n. Que.
: Branches and Agencies throughout Canada and the United States. 3¢. Catherime St E e N e Ou.
! Celleetions made and remitted for o lf. ';:q::- ’Ql'e e ws':.“ " e I::o':::" gi o
. Drafts bought and sold. (l)l‘on--zay. Que. :he-l;cy. o.;.n Victoriaville, Que.
2 e ll'l. . ! i i
1 Femmereial aad Trivallors' Lotters of Crodit ismued, avatlable | * i, 0% Sherbrooke, Quer’ T VPeadie Goa
- “ml ! BUSINESS TRANSACTED Agents.—London, England, Bank of Scotland, N:."m,"u‘.‘s::. Chase

National Bank, Hanover National Bank, Philadelphia, Pa., Girard National
Bank, Boston, National Shawenut Bank, Paris, Credit Lyonaise,

Union Bank of Halifax

memreceew=s (| BANQUE NATIONALE

W lougrc:ou. Prasoswr. Hosx. Ww. ROCHE, Vics-Presivewr

-y er ey,
A BRI WA A o

Braczapas, s-; Fouxpep x 1860
A E. Jowns, N B %0-.- P, Weasran ° )
ad Office, ..... Halifax, N.S.|[ S - - .7 _ . _ . 42000000.00
Re E. L THORN ' .................... [rr—— n.-.-N e Reserve Fune $1, 200,000.00
C. N. S. STRICKLAND. oo AsmmTant Gunsnat Mansoun, S —
%%m_ Our system of Travellers’ cheques has been

JN NOVA SCOTIA—Amberst Anmms B3 ian a year ago and has given complete satis-
P

aseage, Bear River, m‘%‘uﬁ'&.‘m faction to all our patrons, as to rapidity, security and

SRR g F o

¥ Digby. Dominise. Glace economy. The public is\invited to take advantage
E § Mecteghan, NS 'n'-‘-..‘.‘....,.s“.r.. Glasgow, " : of its facilities. -5 b
) v larton, Sydney, Sydney Mines, eter’
F 8 - e e, Welbe Varmouth. M Our office in Paris (rue Boudreau, 7, Square
- tu PRINCE EDWARD ISLAND —Chariottstows, Crapaud® de I'Opera) is found very convenient for the -
) IN PORTO RICO Posce Sun jacy, * SPoe: Triedas dian tourists in Europe.
IN QUEBEC—Moatreal, C. A.Gray, Manag —
doa COORRBAPONDENTS Transfers of funds, collections, com-
L County and W Baok Ltd, England, > ¥ , pPayments,
ML‘H York . - E pe, Uni S

".,::‘-f' "ﬁ_"“ : Canada, transacted at the lowest rate.
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| [ THE BANK INcorPORATED 1855 THE NAT'ONAL B !
_ | Head Offics, Toronto, SCOTLAND, Lim 1
o ' OF TORONTO >
00 k i 1
= Capital . . 000,000
3
4 DIRECTORS,
o WILLIAM B RPARTY ***retsesmesenennennn... Presiden
w. G. COTIIER ... lrisesess ’N-l‘u:
Robert Reford Hon. C. 8 W 42 Robert M, William Stone
M AE Gooderham Moo Bawlf  'p gou, ot
DUNCAN couLso JOSEPH ﬂmu”ﬂ.
. Geaneral Manager. Asst. General Masager
doa BRANCHES,
. Ontarie - Sudbury Quebec
s Havelock i Moatreal
id T Wallaceburg
=i oroato, Keene Waterloo (4 offices)
g™ B BT LE
nto =::'"' (3 offices) ".h' St Lambers
Bnc;:ord Millbrook fritieh Cotumbia
Brantford Newmarket v, Mentete
Mvm. OI.‘- New 'mm M
Burford Oil Springs Benito L\ ..30“ -
Cardingl Cartwright pron Fs
“ S Cobourg Parry Souad Saskatohewan Mound —
Colborne P:'-,ﬁm émﬂh“bm o BANKING BUsinEss s v
Coldwater ::l- UM_.. ::::b-n IN THAT IMPORTANT TERRITORY
Copper Clig Preston Kenaedy Branches in MANITOBA, ALBERTA a4 Dll'ﬂ :
Creemore St. Catharines Langenburg Alberta ALL OvER THE womin. i |
Elmvale Shelburae :dodey Calg:
‘ Samkors:—London, England—The Loadon City and Midlasd Beak, Limited, '
s New York—National Bask of Commerce. Chicago—Pirse Natiosal Bask i
ver ‘m~-~~-~whu~'dm . _ THE X
. - STANDARD BA!
a THE BANK oF 0TTAWA || .5 5 OF CANADA |
- - Capital horized by Act f Parliament) .. .. .o
- No. 76. ol By b7 At v :
E \o;:‘:e is hcr;hy gnvenf ll['l:'.l a Dividepd of Two and three-quarters per e g
cent g at the rate o EVER per cent. per aAnnum, upon the paid-u,
Capital Stock of this Ba » has this da e eclare. or the curre . Presiden Frep W Vi Presiden
R, lhr:: nnl:lh\ am; that (.hke -:-c-' mlldb{- !::nyl;h‘l’e lu ;ihe‘ Ba:lhk n:: |:" ; : m w, "':di' Fw &'&“'-;Th"h"
P—y sl::""hh":! on ?nd nf;er T:unt:ny l::rb first day of September, 1910 » Hirao Owwice, . b
y £ archolders of recor at the close o usiness on yath August next GRO. ». s>moLrIELD 3. 8. LOUDON
_— By Order of the Board,
: GEO. BURN SAVINGS BANK DEPARTMENT AT A
J Ottawa, Ont., July agth, 1910, A——
ired
ager

- THE FARMERS BANK of GANADA
INCORPORATED by

MACTdeNT

HEAD OFFICE, TORONTO.
» omtc'ron.
Col. James Munro, President. A
Allen Eaton, JW.G.Sht:hl:-. Burdge Gunby, lll.l..
. J. F. Ford, A. Groves, GEN
W.R. Travers, Vice-President and General Manager. .

1 B3

Alleford,  Burgessville, .!’.‘il:bc..:t' ;n‘tm Stoutville, R

Athens Cheltenham, Kinmoun, Philipsville, Williamstown

Belleville, Dashwood :ﬁ-:. ka Zephyr,
Sub-Branches ;

conm’onotnn (] [
Loadon County and Westminster

THE METROPOLITAN BANK
: Manual of Canadian
CAPITAL PAID vp $ 1000 0 g \
RESERVE FUND AND $1.307.800.25 b Hy H M, p. EC KARUT
iy P.O"TS} . . Postpaid to any country
5 J; MOORE, President. Head ) i
W.'D. ROSS, Gen. Ull'ncw- ' TORONTO CANADA | Orders for second edition pow received by ' " )
lw‘mli&n&. laudendni-nd.nv-il. THE MONETARY T'ME ~ 5‘
Conducted Accounts of in. able everywhere Drafts bought B :
dividuals, firms and corporations and sold. Collections promptly | 62 Church s, l'orodb; | Ont,|
Solicited, exccuted. ‘ B I

B!
ol i
ke || i
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HOME BANK
OF CANADA

\ QUARTERLY DIVIDEND
Notice is hereby given that a dividend at the rate of SIX PER

CENT. PER ANNUM upos the paid-up Capital Stock of the
Hc.oB.kplCanpd:hhnd-dnd(u the THREE
MONTHS i8g August 3ist, 1910, and the same will be
payable at the Office and Branches on and after Thursday,
September Ist next. The transfer books will be closed from the
17th to 3lst August, 1910, both days inclusive.

By order of the Board,

- JAMES MASON, General Maneger.
Toronto, July 31st, 1910.

T™he Bank of New Brunswick
HEAD OFFI_CE: ST. JOHN, N.B.

Capital (paidup) - . - $770,000.
Rest and Undivided Profits over $1,400,000.
<

Branches In New Bruaswick, Nova Scotia and
: Prince Edward Island.
’ R. B. Kzsszn
General Manager.

'THE TORONTO GENERAL
TRUSTS CORPORATION

IS PREPARED TO UNDERTAKE THE

CUSTODY OF BONDS, THE COLLEC-
TION OF INTEREST, THE CARE OF
PRPPERTY, AND TO ACT AS FINAN.

CIAL AGENT.
CORRESPONDENCE IS INVITED.

Hon. F. Osler, K.C., J. W. Langmuir
President. Managing Director.
| TORONTO OTTAWA WINNIPEG

THE STERLING BANK

OF CANADA
HEAD OFFICE - TORON TO

83,000,000

926,467
Reserve Fund 281,616

Total Assets 7,258,480
Dirsctors—G. T. Somers, President; W. K. George, Vice-Presidenat ;

H. Wilberforce Aikens, BA, M.D., MR.CS. (Eng.) : Wm. Dioeces;
:l-."l'ﬂ}“o.; J. T. Gordon; Sidaey Jomes; Noel Marshall; Joha
en.

F. W. BROUGHALL, General Manager.

Capital Authorized -
Capital Paid-up

THE ROYAL TRUST COMPANY:

HEBAD OFFICE, MONTREAL

Capital Fully Paid $1,000,000

BOARD OF DIRBECTORS

Right Hoa. Lord Strathcons
sad Mount Royal, G.CM.G. B H. Mowtacu Auian
A BausGarTEN
Sir Edward Clouston, Bart., E. B. GreansmizLDs
ice-President . H
= L,_”__,,-,,, it & =. H:.':u
S i S Y iy g;v..um
v
TORONTO BRANCH s w"-"c. M

sidered a pleasure

United Empire Bank of Ganada, Toronto

ACCOUNTS
It is the aim of this Bank to ide not ounly
s safe and profitable depository for money. but o

place where its depositors feel that anything
&wwbﬁ:‘:ﬁnvﬂlhm—

Yonge and Queen Streets. L
. . , K.C.V.0.
bl Tl A
= UNION TRUST COMPANY
= y LIMITED
Head Offices and Safety Deposit Vaults—
)
TEMPLE BUIL m.c. Toronte.
Wisnipeg, Man. ......coovnvninnrnnnnnnnnnnnnnnns ns Ave
London, Eagland ........ s e e 7 St
:A-:C.':A'L. r”n:.u .................... $1,000,000
ASSETS OVER ..l e oenee
CHARLES MAGEE " ........ President.

Hon. Elliott G. Stevenson and T. Willes Chitty (England), Viee-
Presidents; Samuel Barker, M.P., H H Beck, 1. Hamilton Bean,
M.P. (Eagland), Sir George W. Ross, E. E. A. DuVernet, K.C., S. F.
Lazier, K.C,, Geo. S. May, J. M. McWhinney.

Chartered Ex

4 per ceat. lnterest paid in Savings
Money loased on Real Estate.

CORRESPONDENCE INVITED
J M. McWHINNEY, Gen. Hln‘.

THE

TRUSTS and GUARANTEE
COMPANY, Limited

43-45 lllnd St. West, Toronto

Affords the best agency for the
transaction of any Trust Business.

Capital Paid-up and Surplus Over ... .. $1,450,000.00
JAMES 4. WARREN, Managing Director,

HANDY REFERENCE.

Onmu!.s,c.l.oand!bh-nnmm
mmmmmwn-

clopeedia of |
in Canada.

National Trust Company

LIMITED
18-22 KING ST. EAST, TORONTO

CAPITAL.................. $1,000,000
RESERVE ....... ... . .

Acts as Executor and Trustee under will.
Funds received in trust for safe investment.

Correspondence and Interviews solicited.

J. W. FLAVELLE, W. T. WHITE,
President. General Mgr.

oo i i SN
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B

and upwards
Debentures.
or more years.
year. They are
investment.

Send for specimen Debenture,
Annual Report,

may be invested in oyr
They are issued for one
Interest is paid twice a
an authorized Trystee

last
and alj information,

CANADA PERMANENT
Mortgage Corporation

Toronto Street, - -

Toronto

ONE HUNDRED DOLLARS

The Standard Loar

We offer for sale debentures bearmgf
payable half-yearly :

¥ sale and profitable investm
security the entire assets of the @

Caplital and Surplus Assets,
Total Assets, $2,500,00

PrEsipent
ALEXANDER SUTHERLAND

1,
D.00
Vics :
; DirecTORS o |
RIGHT HON. LORD STRATHCONA axo MOGNT ROY
J. A KAM DAVID RATZ B 'RH.
HUGH & BRENNAN )M RoBEZTE A

DEBENTURES

l.udlovlm.rm—ou to five years

THE HURON & ERIE
LOAN AND savings o,

Paid-up Capital $1,900.000
Total Assets over $12 50,000
ve $1,800,000
LONDON,
Incorporated
1864

The Hu{ih&:h Provident and

ngl.m.“l; “G:pldwl.tl.ll‘..ﬂ /

1641.61

T $4.193,894.54 ,’
DEBENTURES iz, ons o more yors v |
ranbh bhalf-yearly. The D-bunmm«g tlh'is Saciey ?m [
avestment for Trust Funds

MNead
A.TURNER, President

invited,
King Street, WAMILTON, OuT.

C. FERRIE, Treasurer

Wead Office: Corner Adelaide and Victoria freets, .

| The RELIANCE tood v
,\ i |

subject to cheque ‘withdrawal.
com
dollar and upwards

|
|
of § years with interest
‘} half-yearly, (Coupons atuc“

| =

per annum
hed) Moneys can dqqdhd

AGRICULTURAL

LONDON : -
Paid. Capital, . 200 Reserve
- m. ,490,919.84 i5
W. J. Rem, PI".T "Ml)mav:&_ ',
Money advanced on improved and progl tive
e ta : "m ho
uu?uuhCvaMacu » £

s
SAVINGS & LOAN Co.

%
f

5% DEBENTUR,

For a limited time we will issue debes
% interest payable half-

The Dominion Permanent '

12 King Street West,
HON. J. R, STRATTON, President F. M. HoL}

{0, CAMDIAN JOAN £ AGENY g0, 1.

&
i

ABLISHED 4
Paid-up Capital g, 000,000,

|
|
$300.000, Assets §3.965.000 '
Debentures f
Iesued, one hundied dollu-uuum one to five years |
4 Per Cen t. ;
Interest Payable half. ly. These Authorized Trustee
lavestment. umm.. made in Onnn;.- l.::ut::. and an. :
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If reputable companies will note these points and those
concerned with h’ighl) speculative stocks or bonds will
keep out of the market altogether, an imprdved demand
for good (';m;ndi;‘n‘~.-ruriti(-~. may be créated.

"'During the jcur, a number of persons arrived in
London with industdial, lumber, oil and mining proposals,
many of which were absolutely useless. On the other
hand, in the industrial line many were of unquestioned
merit. Capital wis not obtained even for these, due to
the fact that those linterested came unprepared to meet
the investigating and investing public. Many, at the
time of their arriyal had no fixed plan in their minds.
Others, with nn!hing but extracts from their own ac-
counts and statements without even an auditor’s certifi-
cate, while some ¢ame, hoping to obtain large sums of
money in order to develop their going business without
any introduction of visible evidence they were reputable
and successful citizeps. It would be well if such people
before going to Frgland would discuss their affairs with
one of the large financial institutions and learn from them
the proper mode of procedure and obtain the necessary
introductions.

As a result of the present financial depression and
the vast amount of Canadian securitiess unabsorbed, the
leading financial houses have agreed between themselves
to decline to make further issues until the new year.
This will not affect Government or municipal loans which
may be placed upon the market. It will be well, there-
fore, that expectant flotations be postponed until the date
named, as such a de¢ision is bound to affect the minds
of the investing public.

——————

OF THE PEACE RIVER REGION.

A party of bankers, pioneers, capitalists and news-
paper men are at present on an extensive trip into the
Peace River country. Accompanying them is a corre-
spondent of The Monetary Times, who will give readers of
this journal some interesting particulars of the empire in
embryo beyond Edmonton. In the meantime, Mr. F. C.
Campbell has just spent fourteen months in that country,
more especially in British Colymbia. The most valuable
resource there, he says, is coal.

No practical demonstration by diamond drill or other
scientific testing has been possible, but there is float cogl,
and there are all natural signs of strong coal measures
almost everywhere. The outcrop is bituminous, of the
highest quality (for surface coal) and of excellent coking
qQualities. The field, in Mr. Campbell’s opinion, will pro-
bably rival that of the Crow’s Nest Pass when once the
country obtains facilities for railway trans . The
roximity of the coal measures of the Peace River Valley
to the richly mineralized adjacent district of the! Omineca
has also been taken into consideration in approximating
the natural features of both districts. The existence of a
virgin coal field with the Pine River Pass approximately
at its centre, affords a Practical explanation of the pro-
jected railway to be built northerly from Fort George via
the Pine River Pass and Waterway easterly to Edmonton.

Settlement of the agricultural areas of the Peace
River district will probably be from the Alberta side, as
the frontiers are pushed steadily backward, There are
already minor settlements in the vicinity of Bear Lake
and Beaver Lodge River, and the advance will naturally
be thence northerly and westerly toward Fort St. John.
While the provincial holdings are not as 3 rule generally
adapted to agriculture, consisting of vast elevated
plateaus, with good general farming land at intervals
along the river flats, the district generally
ceptional facilities as a st u

IN WESTERN CANADA.

The period covered by the Winnipeg Industrial Ex.
hibition, which closed the other day, has been marked
great " activity in mercantile circles, and the wholesale
houses are able to report the usual brisk business, The
uncertainty with respect to the crop situation does not
appear to have affected seriously the inquiry for general
merchandise. The realization that the agricultural output
is to be much smatler than was anticipated earlier in the
season is exerting-some influence, of course, but there hag
been no slump. Indications point to the maintenance of
the volume of business along a level fully as high as that
of last year, and there is fair ground for assuming that
it may be even more extensive.
ments bave given no concern so far. If there is to be a
falling off in trade, it has not yet begun to weaken
the financial structure. Prophecy is an unremunerative
science, and it is not safe to assume much. The ordinary
mortal hopes that things will be no worse than they are
now, and if his hopes are fulfilled he will have plenty of
cause to congratulate himself and the country at large,

Several real estate “*booms,”’ of various shapes and
sizes, have been knocked in the head since the situation
with regard to the growing crop became generally under-
stood. No more do the Papers exploit the transactions
which go to make up the ordinary business of the
brokers, and the large headlines are laid away for a more
auspicious season. The market is quiet, with a stillness
approaching that of the grave, and no effort is being
made to galvanize it into activity. There is the usual
and natural demand for good investments in land in city,
town and country, but there is not even a suspicion of
feverishness about the situation. The change from the
“'wash-sale period” of last spring is as healthy as it is
refreshing. The real estate business can hope to gain
nothing from the indiscriminate boosting which char-
acterizes some of the propositions advanced in the guise
of investments, and the permanent elimination of a cer-
tain element which is associated with it might be bene-
ficial. No members of the business community understand
this better than do the legitimate real . estate brokers.
They are often appalled by the manceuvres of the *“shoe-
string gentry,"" but they can do little or nothing to guide
the course of land trade along proper lines. Happily,
Mr. Wheat Crop attends to that part of the process
occasionally. Whether wittingly or not, he arranges to
put the quietus on the unwarranted boom, and he usually
succeeds. Some hardship may be caused by the sterne
ness of his measures, but in the long run the results are
satisfactory.

The statistical position, as the stock market writers
would say, continues to be distinctly encouraging, and
all the figures available indicate the widest measure of
prosperity. The bank clearings, for instance, seem to
be partial to Western Canada. Winnipeg, Vancouver,
Calgary and Regina show large increases, while cities
of corresponding position in the East report small gains,
or even declines. The banking activity, indeed, is one
of the factors that has given confidence and support
during the hesitancy of the past few weeks. Money seems
to be well employed and to be moving freely. The finan-
cial institutions which hold the reins and guide the ma-
terial progress of the country have not reflected any par-
ticular concern over the immediate prospects. They know
well what everyone else is realizing more or less readily,

vinces for one season does not mean a tie-up for the

| Wheels of commerce. There js some reason for believing

that if the West failed to export a bushel of grain during

“the coming Crop year the people would not suffer very

heavily. The unfavorable effects would be noticed, to be
sure, especially in those ventures which are essentially
speculative, but the population would still be a long way
from a state of starvation.

The building record for the first six months of the
year is another item which encourages a firm faith in

It is certain that pay-
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The featyre of the statistics is easily the
ment that the immigration for the first four of
months has broken all previous records.
have been amazed to note the rapidity with which th
population of Canada, and more particul
portion, was being built up in the past
their privilege to enjoy
grasp the import of the |
the whole of the |
an average of 550
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B —
EDITORIAL NOTES.

—_—

the commercial situation had
begun to wonder when the Dominion Government would
turn its eyes to the Far East. The reason for the neglect
perhaps was that both hands were busy signing trade
treaties with the United States, France, Germany, Italy,
Beigium and the Netherlands. The news cabled from
London this week that important negotiations affecting
the commercial relations of Canada and Japan will be
commenced immediately, is not surprising. A large trade
Mmust one day be carried on between our Pacific Coast,
the Prairie provinces and the Orient. The enterprise
shown by the Japanese in handling the American market
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e ——
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FIRST NEW WHEAT

Delivered and Sold at OIT Dollar One Cent Expert
Crop Reports Broomhall on the Situation.

The Lake of the Woods Milling Company received its
first load of new wheat on Saturday. The ¢ msignment, from
E. Weber, of Rosenfeld, Manit »ba, consisted of a sample
of No. 1 Northern. The first car of Wheat received by the
company from Manitoba points last vear was also from
Rosenfeld.
yield will not be latge in the vicinity, but it is expected that
throughous the whdle of the Mennonite reserve the sample
will be good milling  wheat.

Says One Mundreg Millions

Mr. W. ‘]. White, Canadian Immigration lv'u;u-n:nr, after
an extended trip through the wheat fields, chie fly in Central
Saskatc hewan, inferviewing farmers and dealers, thinks that

MONETARY TIMES

? —— —

%HOW DEEP IS THIS COTTON MERGER?

Twenty Million Dollar Company of New York
! ‘Will Acquire Textile Mills in the United
States and Canada.

Is a large combination of United States and (’anadi..

cotton companies being arranged? Are Canadian and l{pite‘
-| States cotton mergers being financed separately?  Thege

The Jdad was scld for $1.01 a bushel. The| Questions are being acked as the result of the formation of 3
1 aa § 0 .0 & S .

twenty million dollar cotton corporation in New York State,
The new company may have only Canadian connections 1q
the matter of distribution or it may acquire tweo or more
Canadian mills,

The International Cotton Mills Corporation, which is 1o

acquire a large number of textile mills, sales and distn‘bpging
companies located in the United States and the Dominion,
has in authorized capital of $20,000.000,divided into $10,-

the total wheat <rop of the three Provinces will be one hun- 000,000 7 per cent. cumulative preferred stock and llo.ooo,ouo

dred million bushels. The cool weather js filling out the
heads, and the yield will be materially increased.

Mr. P. Jansen. President of the Manitoba Saskatchewan !

Elevator Company, _Estimates this vear's wheat <rdp for the

three Western provinces js eighty-five million bushels, and

With favorable weather during harvest it jnay be ninery
millions.

Mr. w. Saunders, the director of Dominion experimental
farms, states that the Crops in Saskatchewan from the
bound.ary to Indian Hepd are In many places good: in others
Straw is- short, and the C€rop 1s somewhat lighter. Reports
from many parts of| the province are. favorable, especially
In the more nprthern sections. In south-western and south
€astern parts droughg has been more severe, and crops wil]

be lighter. [n the Indian Head district, fields of grain are =

qQuite heavy and promising. On the €xperimental farm crops
of all sorts promise to | be unusually good, both in quantity
and quality, and are finer than any seen elsewhere

If Only Ninety Millions

Broomhalj’s wheat land grain reports are naturally «f
8Tcat interest a¢ this time. That authority thinks that 1t
may be fairly argued that even if the United States crop
should turn out to ‘be no more than 620,000,000 bus., com-
pPared with 7375000,000 last Year, and the Western Canadian
No more thanp 90,000,000 bus., compared with 149,000,000 bus

the officia) estimate of Jast ¥ear (or 120,000,000 the actual out.
turn last year),=even then there will be something left for
exportv to Eurnpg‘, Oor at any rate for export to ex-European
countries. In the scason now about to close, North America
will have €xported “19,000,000 quarters and, seeing that the
reserves of old wheat in the states are larger than they were
at this time last vear, it is certain there will be 3 surplus
for export, éven if only o moderate one The position i<
roundly as follows .. :

United States ang Canada

. Bushels.
Crop of U. S. A~ Summer of 1009

Crop of all Canada— Summer of 1909 *140,000.000

877.000,000
39,000,000

6,000,000

Totaj North America ... o 5o iole olove
Reserves of U. 8. A.—Summer of 19009 ..
Reserves of Canada ‘Summer of 1000

Grand total, 'PS And reserves
Exported ;- months end 31t July, 1910

922,000,000
152,000.000

Retained ip country for foed, seed and increasing
reserves fr¢rr]| 45,000,000 to 03,000,000 bus
*Western Canada takep as 120,000,000 bushel

20,000,000 bu%hrlq.

Of the Position To-day

770,000,000
s, Ontario

Bushels
620,000 ), OCK)

Crop of U. § \.—Summer of 1910
Crop of Canada Summer of 1910

110,000, 000

Tota) North Ameri¢a’ . cteeiit 230,.000.000
Reserves of l. S A Summ.-r of 1910 'R:.!m.ooo
Reserves of Canada Summer of 910 ... ..., . .. 10,000,000

Tota) available for Season I91o0-11
*According 1o Mr. F. B Howard, of Chicago.
On this showing i wWill be seen that there wil)
surplus available for €xportation of somewhere
000,000 and 100,000,000 hus., the latter quantits only being
available on the SUpposition that reserves npext July will be
again reduced tq the very Jow level of July, ;
—— e &

823.000.000

he 2
}N‘!\\ €en 3o,

100x)
"f'“' week’s' issue of the British Columbia Gazett
teresting to the general pahlie by reqson of
the first announcements of Kcense« 1ssved to €Xtra-provincial
trades companies since the coming inta force of the new
(‘nmnanics Act of British Columbia, concerning whick there
has been Very considerahlp controversy and much difference
of opinion.

€ 1s in-
1ts «‘nn!;nnlng

..... co & 7‘,7,1.!1)‘“-\1-‘

common stock. Despatches from New York are very inde-
finite regarding the Canadian connection and from present
appearances it does not seem likely that Canada will figure
largely in the new concern.  The Canadiar. end may Bbe
merely a question of distribution although New York advices
say that two Canadian mjlls are to be acquired by the new
organization:

What May Be
On the other hand, while little information has been
vouchsafed by those chiefly interested, wel informed author-
ities in Montreal are inclined to think that certain Canadian
mills may become closely related to the International Cotton
Mills Corporation just formed.
In reply to telegraphic inquiries by The Monetary Times,

Mr. D. Morrice, of the Canadian Colorea Cotton Company,
Wired that there was "ab~olu!ely no founidation in the rumor”
that hig company would become connected with the new
American consolidation. The reply to The Monetary Times
from the Imperial Cotton Company, of Hamilton, was of a
different character. “We are not in a position to give you
any information of interest”’ it said, A reasonable inference
from this is that the Imperial Company hag considered or is
considering business relations with_ the International Cor-
poration. Mr. S. H. Ewing, presideny of the Montreal Cotton
| “ s
Company, wires The Monetary Times) that he knows nothing
about the International Cotton Mills Corporation, adding
that ““the Montreal Cotton Compdny is not for sale.”

The Gibson Cotton Miil at Marysville, N.B., was recent-
i¥ sold to the Canadian C¢ lored Cotton Company of Montreal.
Mr. D. Morrice, of Montreal, president of the Canadian Col-
ored Cotton Company, purchased the mill some time ago from
the Alex. Gibsop Railway & Manufacturing Company. Re-
cently at Rockland. Maine, a deed was signed by Mr. Morrice
tonveying the property g the Canadian Colored Cotton Com-
pPany. Thirty-seven acres and the buildings thereon were
transferred.

Talked of Canadian Merger

Before the advént of the new American
much had been heard regarding a possible merger of the
Canadian textile companies. It was stated that the Canadian
Colgred Cotton Company had an option on-the Mount Royal
Spinning Company’s stock and had also an arrangement by
whirh it controls the output of the Hamilton Cotton Com-
Pany and of the Cornwall and York Cotton Company.

The authorized capital of the Canadian Colored Cotton
Ce l‘fmn_\‘ is 85,000,000, of which 82,700,000 is subscribed.and
Paid up. Authority has Just been obtained to increase this to

88 .d00,00,, authorized, There is also a bond issue of 82,
000,000. The Mount Royal Spinning Company, on which the
Colored Cotton Company has an option, has a stock issue con-
sisting of $550.000 bongds. 81,500,000 seven per cent, ! pre-
ferred, and $1.410.000 ‘ammon stock. The Dominion I'ex-
tile Company has 85,000,000 seven per cent. common stock
outstanding, ang $1,838.113 seven per cent. preferred, and
alsa four serjes of bonds, totalling 83,011,041 67. The Can-
adian Converters Company has 3 capital authorized at $3.-
000,000, of which 81.733,500 is Paid up. Bond issues out
Standing amount 1o 8474,000.

bout Twenty Millions of Capital,

The Montreal Cotton ('nmpnny has a capjtal stock au-
Lhorlivd at 84,000,000, of which 83.000.000 is subscribed and
paid np. The capitalization of the Gibson Mill, Hamilton
Mill and Cornwall ang York 1s unknown, as the mills are

I 9wned by Mr. Morrice, and the figures regarding capital and
$arnings are noy published. The capitalization of the Wa-
2'.“” Cotton Company and that of the Shawinigan Cotton
rompany are also unknown. These are close corporations,

! and ‘neither the capitalization, earnings nor dividends are
available, The capitalization of the textile companies which

are listed show 2 total of about 820,000,000 stock and over
| $6.000.000 bonds.
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iER? Mr. Myron C. Taylor, presiden: of the International Cor- America 8506.750.000, against $254,000,004
boration, states that his company will dcqune either by direct An)erica, 8196,000,000, against nearly $;6 §
rk State ownership or by stock control, certain textile mulls, sales and | Asia and Oceania, Ozgl,ooo,qoo, against 823
distributing companies, located in ths United States and Can- | and Africa, 317,500,000, against 815,000,000
ed ada, which together manufacture and sell some 3,000 varieties | from the United Kingdom in the fiscal vea
of cotton fabrics, probably a greater diversity of cotton fab- | 000,000, against 0208,(06,000 in 1909; Ge
ncs than any other concern, against 8:43,500,000 in ‘1909 ; France, :
Canadiag I'he International Cotton Mills Corporation carries out | $108,333,000 in 1909 ; Igium, $40,000.¢
d United : plan which has been carefully worked out during the last | 333,000 in 1909 ; Cuba, $122,500,000, againsg
These six months with a view of concentrating large non-c ompeti- | 1909 ; Argcmma, 333,500,0:00, against $22
tion of g tive cotton interests, manufacturing a great variety of cotton | Canada, Ogs,ooo,OOO. against $79,333,000 1
rk State, products.  The products of these mills reach the markets of ’58,250.000, against ‘*7,750,000 in 1909; ;
Ctions 1n the world; it is lhcreforc“rccoxnizcd that the extension of | Brazil, $108,000,000, against $98,000,000 in
& he business and ijts more effectiva management can be better
i % accomplished by union of forces, says Mr. Taylor, “.'\l."'.f Record for .wm :
ich is to 3 Extensions and Improvements in the physical Properties the ‘ﬁ:::l ac"!cuarres 'mla:)ie . nerw hxtgh re;');g "}
ributing Will be made, and, while al| the details have noy been worked ' roo o' aggregating  $768,0
o 12 out, they will include betterments in the Eastern mills. inclug. | 28a1nst .1750’(‘00-'.‘”0 ' 1908, the former hi ;
-~ ng the Stark Mills, the Maryland Mills and alsg ; h lis | 20d forming during the Y Just ended abd |4
to $10,- U )’u(m‘dr further south s S0 In the-mills | ¢ the total exports, and in the closing momh
,000,000 s = . OVer 55 per cent. of the total. Manufactures,
ry inde- Will Have Many Offices, 1910 45 per cent. of the total exports, formedt
present S controlling interest in the preferred and common stocks | cent. in i 21 per cent, and in 1880 15
1 figure of _thc Consolidated Cotton Duck Company will be acquired. aggregated in 1910, ‘7(»8,000_.000, against
nay Bbe This company, in addition to owning directly the Stark Milis, | 1900; 8179,000,000 in 1890, and $122,000,000
advices Manchester, N.H,. and several southerp mills, also owns the Manufacturers’ material imported also ‘ma e a
he new 8roup of mills comprising the Mount Vemon-\\oodbur_\ Cot- | record in 1910, the total value for the vear beinf 8564
ton Duck Company. Among the other mills Controlled are | against 8673,000,000 last year and $751,000,00 in
Y'-\u_'mllh m( Canada, also the selling company, the J. Spen- | former high record year.
cer Turner 'ump.m_\, New York, and the Bosto arn Com-
. been pany, Boston. " Yam Com B —
autlgot- Offices of thc‘rnm]mn‘\' Wil be located in New York, Bos. {
inadian ton, Baltim re, (hl} ago, St, Louis, San Francm»_ London MONTREAL FIRE |~VE.T|QA‘|‘|
Cotton F and .\l_'n;hv; er, , l'l.nghnd, with agencijes In other toreign t
countries. The ge] INg companies, in addition 1o ha ; i i
Times, the output of the mill properties acquired, also sell (h';dlol:;:.f o o Sy ‘amclos .cl:(umed b_v'h_{r.
npany, put of other milis which make 3 variety of good de pontreal, to have been lost o 3 fire which
umor”’ those acquired, ‘ ’ £00ds not made in ouse, were removed previous to the blaze, wad
e new . made by a formqr governess of Mr, Tapley’s, 1
Times S e — pdence at an ::)nqmry v;luclh:‘ waé commenoedM ki
utremont, Que., under Mr, roner McMahon §
:eo;n: UNITED STATES TRADE WITH CANADA - After the fire, which occurred at a timeé whel
., — was being fumigated, Mr. Tapley put in a2 ol
r‘o‘r"“‘. Continues to Grow—Exms from the Republic to the | Insurance companies for 819,000 on the
| Dominion Made Large Gain, which was destroyed, and 85,200 on its con
L?otto' ) R . Thc_ ad)u~t(~rs for the Insurance companies
thing .. Canada again figures Prominently in the statistics of h_c_"".l,_c“m"m"o"" rcf::(ﬁat(; sgti:;]e t:“hrhMurI} h
dding United States trade_for the fiscal Year just ended. The chief “U“»”.:'-re . o o~z .t edc ~d‘ . . {
growth in our neighbors’ FAPOTIS was in trade with the | €0t favestigation was ordered. b
ccents Dominion. Exports from the United States to America ang Mr. apl.e_\-,.m tlhc course of hxs_elndenrv,'
e Africa showed an increase and those to Europe and Asiy a | the best of his knowledge all the articles menti
| C I ecline in the fis al year just ended. To North America the | 15t were in thdzuusgat the time of the fire. L
s increase was 2415 per cent., to South America - " another house” on™@adieux Street, where his famill
from . » Y0 L merica 22 pgr Cent., an , : d . h th reat art of
Re- and to Africa 9 ‘Per cent., while to Europe the decline wag | S€nt to stay. He enied that the greater part of
' about 1 per cent.,, and to Asia and Oceania a litt]e over ) [ Mentioned on the list supplied by him to the ins
rrice per cent. Panies had beep removed to the Cadieux Street
(::':'e' _l)(jtallcd figures Just completed by  the Bureau of | to th“lﬁ“" . e I . :
Statistics of the Department of Commerce and Labor show ‘\_"“ Annie Bryson Hogg, employed. as gon
€xports to North America 8385, 500,000 in 1910, against $309,- [ the time of the fire by Mr. Tapley, contradicted e
500,000 in 1g90g; to South America ‘03‘:50_000' against | Statements and testified that Mr. Tapley had
ation ‘76,_500_000 in 1909; to Africa 818,500,000, against 817,000,- | theories that ‘might have caused the fire; a shory
the 000 1n 1909; to Europe $1,136,000,000, against $1,146,750,000 | the electric Wires, the throwing of cannon balls byl
dian Il 1909, and to Asia and Oceania, $111,750,000, against , Unknown, and the upsetting of one of the fumig,
oyal 8113,000,000 in the preceding year. by d:;g~hf:lat\'“'(‘ti: m' the bz:;ementholf ";\P house.
: Large nerease Stated that M. apiey could not elp knowing {
'lo:: . To C:nad th“ Canada. B __| of the articles hag been removed to the ('adﬂ'
a the valye of the €xports 1n the fiscal Year | house, and that when claiming such articles fro
1910 was 8:16.000.000, against $163,500,000 m 1909, an |n~’ Surance companies he -had no rikht to do so.
tton Crease of 852,500,000 to Mexico, 858,000,000, against $49,- '*
al:g 750,000 in 1gog, an advance of 88,250,000 to Cuba, $52 750 . ——————
S 000, against ractically § »000,000 in the precedin year, an ; :
$2,- advance of f ),000,000 ; 4:» Central Am('-)rira. Q’;{:n:;;n_un, The report that the Hnmg Dife building had
the against $25.125,000 in 1909, an increase of 85,000,000 to | has been denied by Mr. J. R. Stratton, M.P., preside
on- Tgentina, 840,666,000, against $33,750.000 in 1909, an in- [ Home Life Ass: or o “There is not the Slightes !
re- Crease of $7,000,000; and to Brazl, 22,750,000, against | tion for the rumor. he s1id. “The building is not
ex- 172500,000 in the preceding year, an increase of $5,000,000. | it has not been offered for sale, and, so_far as |
ock € Percentage of gain in the exports to the principal | offer has not been made for it. ) :
and American countries in the fis Year 1910, compared with ] 'Ihc";mnual meeting of shareh nld«-;. of the New
an- 1909, was as follows - Canada, {2 per cent.; Brazil, 3o p('r, Wick Railway Was held in the company’s oftice, Mon
3.~ cent.; Argentina, 2, per cent.; Cuba, 20 per cent. ; Central Thursday. The directors’ report was considéred satif§
ut Am"ifa, 20 per cent., and Mexico 15 per cent. | and a dividend of four per cent. on the capital stoc ;
The changing character of the €xports of the United | company for the year ending June 30th, 1910, was «
Statrs_ from natural products to manufactures, is illustrated | payable on August 15. This is an Increase of one
Y the figures of €Xports to the grand divisions. The chief | The following bhoard of directors wasg elected : —Lor 58S
\u- growth in €Xports occurs in the trade with North, Central, | Tona and Mount Royal, Sir Thomas Shaughnessy,
nd and South America, the West Indies, and Africa, in which Meighen, John Turnbull, W, T. Whitehead. Frank S.§
on Manufactyres naturally form g2 large pProportion of the im- en, Colonel H. H. McLean, MP. George §. Cantliel§
re ports ; while the chief decline in €Xports occurs in the trade W. Reford. Sir Thomas Shaunrhnms_v takes the plac
nd With Furopean countries, in which foodstuffs and manufac- | late John §. Kennedy of New York on the board, and
a- turers’ Materials form a large pProportion of the imports, Reford the place of Samue] Thorne of New York. At
n As to United States Imports. ing of the board of dil’f‘("ff)l’\‘ \fr Robert Mw’thn was
S On the import side the figures show an increase in the | president, and Mr. W, I. Whitehead = vice-presid-nt |
re value of merchandise brought from each of the grand divi- | Meighen has been president of this ompany for
h Sions, those from Europe in 1910 being valued at 8806.250,- | years. It owns 1,600,
23 000, 2

gainst .654.333.0000 in the preceding vear: from North | wick.

-

000 acres of timber land in New §
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WESTERN CANADA'S WHEAT YIELD.
Conditions are More S;t':lactory — In the Wheat
Markets—Industrial Notes.

.\lr:nl".ar_\ I'imes Offic e,
Winnipeg, August 1st.
The weather thr ughout the West has been cool and tem

; : be farmers withhold delivery there should be an enlargement -
Peratures notmal fpr the past week, these conditions emyg from now on. World’s visible stocks of wheat and flour age

more favorahle for Mmaturing and filling the grain
Si10nal

Ocea
showers have freshened vegetation, while it is ad
mitted that the Teports of crop damage have been exagger

ated, and that Western Canada this year will harvest a good
1S now possible to give 3 fairly accurate

all-rocund crop. It
ie

dication of Westdrg Crop prospects, and taking the prov

nces all over, the dithation as regards Manitoba may be de
Scribed as fair, and Saskatchewan and Aloeria good

the

continuoup hot weather in many districts has affected the

KT

turns

Some Districts Are Above Average.

In some districts| the yield of wheat will be above the
<verage, and many farmers calculate harvesting as much as
35 bushels an lacre ! Harvesting has already started in Man-

Oba, and over the entire West the grain is almost ready| for

the binder. Al1otal wheat crop of 85,000,000 bushels may be

tonsidered a cpnservative estimate for the three provinces.
- In Manitoha mgst of the damag- has o curred

ing much better
10 20 bushels an acte, ‘while many fields will yvield 30. All
over the crop will probably. average 15 bushels to the acre
The rains came tog [late to set the wheat right, but were in
Bood time to guarantee a good crop of coarse grains and
feed. In Saskatchewan many districts report that fsummer
fallow wheat will &9 30 bushels to the acre, but in the south
€rn parts of the proviace where there has been no rain the
yield will only be about 8 bushels to the acre. The Crops in
Saskatchewap will be about the average. There is a large
portion of new!land broken and seeded this vear which will
h-lp bring the vield up to its usual total. In Alberta the
Condition of mast of the crops is good. and an all-round yield
of wheat rangimng from 15 to 20 bushels per acre is expected
Winter wheat and barley are above the average, but spring
wheat and oats are nét quite so good. On the whole a satjs
factory ave rage yield iis looked for
Winnipeg's Material Progress -

The past week showed a distinct revival of activity in
central property in Winnipeg, the prices paid. showing that
values have settled.

there is no likelihood of any stringency in the money market

because of the inability of farmers to meet their liabilities. |

During the fiscal year of 1910-11 Winnipeg will spend
$2 431,806 in conducting the business of the corporation
By the new assessment roll which has been 1ssued the valu-
ation of properties is $185,870,140. Of this amount $28,261. -
920 1s exempt from thxation. 1 he value of the assessable
buildings at the two-thirds rate of assessment is $43,934,150,
or a total value of buildings aggregating more than $72,-
000,000. Assessable land i< valued at $108,674,070.

The establishment of 2 pulp mill in the vicinity of Win
nipeg is being discussed. It is well known that there are
large stretches of pulp wood in the northern districts which
are reached by way of Lake Winnipeg. Winnipeg being well
adapted for the location of such a mill provided facilities in
the way of dock accommodation were given. Mr. S. ). E.
Lucas_  , representative of Mr. J. E. Brayton, of Chicago, 1s
at present in the city making investigations, and is to under-
take a cruise of the northern regions with a view to deter-
mine accurately what supplies of raw material are available.
When this is done it i$ probable that a large pulp industry
Will be established neay Winnipeg.

In the Wheat Markets

.‘\’dz'hl ts

during the past week were nervous and strained;
With an underione of weakness, and prices have receded from
the high point recentls attained, our July wheat at the week’s
close showing a decl ne of 10c from the figure reached ten
davs previoy< The effect of the rains and 3 cont‘nuation

ot lower temperatyres pver the spring wheat country, com-"‘
aned with mcreased mévement of grain from the south-wes:
Stag ‘ vuted %o this result.  American markets fol-

Ved the same trepe urs, with the exception of their July
option in wt #s alleged to be a corner There was
Considerable hear presspre all the week and for the moment |
the sentiment is bearish I Ko

fairly liberal movement of the |
caution, because it is not being |
met by any expory denjand Weakness in foreign markets
indicates thar withoy, new developments little help i< to be |
expected from the othet side, and as s‘ocks are bt‘gmmngl

mew winter wheat prompts

s

"THE MONETARY TIMES

While
wth of the|grain, and comparatively small yields in many

instances willl be the result as far as wheat is concerned, in
Mmany others the harvest this year will give handsome re-

in the
southern districts of the province, the northern portion far-
Some districts there estimate a yield of 1%

Bank clearings show a notable rise, and |

| are persistent

Volume 43.
e—— - —

to accumulate ai winicr wheat ¢ entres, and spring wheat har.
vesting is being rushed, the crop shortage in the north-wesg.
ern States is likely 10 be overshadowed for a time, altho

it is felt that cash demand from now om will pick up and
Create a steadier tone, ’

" World's Position is Strong

There is no material change in the world’s situation,
The U. S. visible supply tends to grow larger, and

not too large, and the European harvest is being retarded
unfavorable weather. Liberal yields are expected, however,
although Russia’s vield is still unknown, and there are re-

while the quality may be somewhat impaired, the quantity
will not be greatly decreased. The Aus.ralian crop is show-
Ing excellent prospects, and the good reports from India
, ' should mean the shipment of large quantities of their recent
wheat crop.  Unless the weather during the fall months
should interfere with threshing and movement, there will be
the usual hiberal marketing of grain with a consequent easj.
ness in prices. A strong world’s market may possibly follow
owing to the shortage of ¢rops on the North American Con-
tinent, unless Argentine should have an extra good-yield.
World’s shipments meantime are moderate and the world’s
visible shows only a small decrease.

Cash Wheat Demand Improved

On the Winnipeg market iroding  in options has com-
manded most attention during the week, being largely con-
fined to the speculative element. Cash wheat was in better
demand than for some time previously, with some small lines
for Eastern mills. Export is stil ‘out of line. "lhe move-
men: of old wheat from the country continues on a liberal
scaje for the time of year, the high prices no doubt stimu-
lating the movement. While the general wheat siiuation is
'o some extent improved, the market may still be called a
purely weather proposition. Continued drought and high
temperatures will at least h-ld values, while heavy rains will
Cause general unloading and cons:quent price breaks.

-

FINANCIAL SITUATION IN NEW YORK.

Canadian Pacific Receives Attention — Monetary Con-
ditions Favorable—Development of Alaska.

(Staff Correspondence.)
New York, U.S.A., Aug. sth.
| Although the stock market showed a moderate degree

induced general all-round selling.
his movement was Supposed to be intended.to force out
stock held for speculative account, and met with little oppo-
sition from those concerned most in the management of the
property. Before this bear attack occurred a belief prevailed
that forced liquidation Wwas over, and there was talk about
an arrangement having been made in one quarter at least
to carry over important stock holdings that were supposed
to be hanging over the market. Information to this effect
had an influence in inducing some of the large traders to
take an aggressive position on the bull side, and this element
hurriedly sold out its stocks when the drive at Chesapeake
and Ohio occurred.
The downward movement in Chesapeake and Ohio con-
tinued until that stock sold below 66, and the success of the
ars in forcing a sharp decline in it encouraged them to
extend their operations to other issues, including Reading,
| Amalgamated Copper and Union Pacific. Some support
was met in these stocks, though, while very little long stock
was brought into the market, even of the issues which had
been subjected to the most vigorous bear pressure.

More Weak Spots in wan Street.

Wall Street is not at all satisfied that all the weak spots
have been eliminated from the stock market. At least one
prominent financier has been assisted, in that part of his
tMdings have been purchased at private sale. Then there
rumors of instability in another and more
important direction, although confirmation of this is net:
obtainable in responsible Quarters.’ It is alleged, however;
that a certain group of railroads, dominated by a financier
who only recently became 2 national figure, are not in\:ul-
nerable, and that banking interests are not averse to bringing
about a radical realignment in this direction. * Admittedly
more than one of the lines composing the disjointed system
have been placed on a dividend basis too precipitately, and
it is extremely questionable if disbursements can be main-
tained at present rates. In trustworthy sources it is dis-
claimed that there is any scheme to encompass the embar-

ports of a serious deficiency, bug taking Europe as a whole,

o
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vheat har. ra ~m¥nt of this railroad financier or the properties which he| of a railroad surveyed 1o tap these fields, Whic
orth-wesg. controls. The existence of the Tumors, h““'(‘\_‘"r. throw some { hundred miles in area, enabling the sale coal ar
although | .‘J.}- on |homur:i<:etlcd State of sentiment which js prevalent | ton  plus small freight charges. The oniflidoal now
£ at the prese b N comes » ; i bric
k up and _\luIch comment has been heard in Wall Street of late . s from British («)lth..\_ dvnd ,)mm‘md\ oy
i 1 ) ranging from $10 to 814. It is well knowfl that ¢oal lis one
- because of the' fact that Canadian Pacxﬁc._paylpg 7 Per cent. | of the most necessary adjuncts in opening @b a new’ cuntyy,
) 5 in dividends, is selling around 180, while Unjop Pacific, | pye the Alaskan coal resources are unavi§ible hec: se of
Situation, - paving 10 per cent., and other American transcontinental the short-sighted licy of our Governmen:if
d unless 3 lines paying 7 per cent. are selling at a much lower leve]. ! £ policy ur Governmen
argement . Various stories and Tumors have been heard from time 1o | SOMe of the Progress Already Made. il o
flour are time in financial circles here to account for the di<cn'pancy ('nmmonling on progress alreadv madill ‘Mr, Srhjﬂ' de-
tarded by in the prices of these stocks, such as ap impending extral | clares that the Copper River Railroad. 1oflimiles of “fvhich
hu\vevq-, : dividend by Canadian Pacific, or the probability of large | Will be completed this year, can be comp@ired, as ragards
e are re- new stock issue with valuable rights to shareholders. construction, only with the Pennsylvania.s tcm. The road
a whole, The fact of the matter is that Canadian Pacific, all things | will tap the rich Kinnicotte copper mines, ;_' ere 16, 30,000
quantity considered, \huu]_d be selling on a much higher price level worth of copper is said to be awaiting tr 'pnrtalinn.} Mz,
is show- = than the American transcontinentals. It is not being | Schiff draws an unfavorable comparison b een the f}ntlure
m India harassed by any Interstate Commerce Commicsian. nor is r)f the American Government to construct fhads to cannect
ir recent it being told what its frcight.r_alcs shall or shall not be, nor | with the Copper River.road and the attitude »f the Canpdian
months is there the slightest probability of its capital issyes being (:overnmf_‘m, which has already expended | g¢ sums ip the
e will be restricted by a governmental body such as is looming up' construction of an excellent wagon roadill in tHe kon
ent easi- before the United St_mes roads. Then, again, the earnings | territory. g! .
ly tollow of the company during the 1910 fiscal year have been ge.’ T TRty & ‘:
an Con- markable. Its gross husn.ness in this period approximated | REPORT RECARDINCG BRITISH GAPITAL.
d- yield. 895,000,000, which js an increase over the previous year of - : ! |
world’s more than 24 per cent. It has _been able to maintain jts (Staff Correspondenc . ] 1
operating ratio on a low lcvr{, with the result that net earn- Vanc@aver, July Bo.
Ings increased in the Jast fiscal year over &l.non.ooo. or That British capital is ayailable for alleg-mmau-mru—
more than 49 per cent, Positions is a statement made by Mr. Chafliés }.  Loewen,
as com- Canadian Pacific Prospeocts. of the firm of .\l(-asrs._l,oeugn & Harvey, (’mbors nﬂ_ the
ely con- It can safely be said that the Prospects of the Canadian | Vancouver stock exchange. r. Loewen hall been on alfive
R better 3 Pacific are more favorable than those of the United States | Months’ trip to tae Old Country, and whildithere form d a
all lines transcontinental roads. With Western Canada growing as | COMpany with a capital of halvl a _m!lhn_n‘ terling, which
= move- rapidly as it is to-day, earnings of the Canadian Pacific | Will invest in Securities of all kinds in Briti B Columbia, as
- liberal should expand correspondingly. It would seem safe to say | Well as in timber. Before he lef; London, ¢ F (capital off the
- Stimu- that its gross business -will continue with its €xpansion, and; | ©©“MPany was almost completely underwrite . &
ation is as the company is not hampered by restrictive legislation. Regarding timber flotations in the Brit i market, Mr.
alled a2 ° the net earnings and the surplus for dividends should cond | Loewen stated tha the greatest trouble is L. the: aptipps
d high tinue to show large increases. are not long enough. Sufficient time js notf@llowed for jithe
ins will Local monetary conditions must change considerably inspection of propositions, and companies c; finot be formed
from the present outlook * during the next few months 1o | to make purchases. 1’ |
Create a situation warranting the use of emergency currency As to the strike at Bitter Creek, Portland Canal, as sbon
in New York city. The banking position of the clearing | as it was definitely
house banks is stron i

known that there were flues there, | he.

his time a year ago.r} Was certain that capital would be available §8 developmen:.
banks carry a higher | In this connection, copies of London paper {? to hand cbn-
surplus reserve than has e

en seen at this season for the | tain prospectuses of companies, based on ¢ exaggerated
- Coite past twelve years, Their loins at $1,180,201,000 are 8175,- | accounts that appea hese canpot
459,200 below what they were at this time last year, They| fai ¥ e of the pro-

are $90,720,000 less than th

€y were at the same period in
1908, and $42,062,000 less than they were in

tly bhead of wj

-€at| scheajes.
1907. They are based on logn' Jgrices of shares and p«:al to thphse
As 16 the Monetary Conditions of small means, who individualty might lose all amouns,
sth. It is true that the banks hold about $54,424,000 leng cash but whxd.r in the aggregate would. net hand me money | 10
degree in their vaults than they did at this time last year, but this | 'h¢ unprincipled pramoter. Definite news Wfs been - gi o
's tone is largely on account of the drain by gold exports that took | 2Ut Previously that the find l.-_?{n average He, .but large.
d bear place since then. To cofibensate for this, and herein lies, On the coast it is abecuing litde attention,finow that -
- down perhaps, the most beneficial feature of the situation, the | first excitement has subsided. Mm?_m‘ - P" and. Chnal |°s
elling. country’s trade balance has undergone a remarkable trans.| ©Ptaining substantlgl_ footing, and ithese ﬁ.. correborjte
ce out formation since a year ago, .and, instead of facing a seem. | the statement of mining men that this distri has rich dye
oppo- ingly insatiable demand for our gold from abroad, we have | "hich will make it ome of the, s§ camps British Cgl-
of the ' brought to a position where we can command the | Umbia. Sl ,
vailed foreign gold markets, This ‘alone will constitute a preven- > L E
about tative against any monetary embarrassement this fall. EVIL oF OVER-INSURANCE IN MONTREAL. i
- least Already we have secured $11,125,000 gold, and expert opinion i - e 2 ‘ - ! ;
yposed declares that considerable more will be obtained before the In a recent in‘erview Fire Chief Trembla i of ‘Montrea], :
effect Mmovement is over. Of course, it is well recognized that the| said: “The Fire C°""'"“i°‘_"3 should endea ofiito have a lgw :
ers to Western banks are the crucial feature of the outloak, but it | Passed, as I other great cities, preventing Pirsons taki
ement Temains to be seen whether or not the wide publicity given|| @ Rreater amount of fire insun_mce on lh.elr ]‘ emises
peake to this phase of the situation has DOt now to a large extent | household effects than what their property is ﬂh. If this
remedied. ‘The central reserve cities have been shown | were made law,” he continued, “there would nét be as ma
y con- to have drawn down their loans, and this retrenchment may | fires in the city as there generally are, and pefible would
f the Prove sufficient to control the more delinquent banks in those | more careful. Is there not something behind i 1 fact of
:ln to seclions wjer land speculation has been most rife. person taking zbout t{:ble the amount of ins_ance on hi :
ding, Jacob M. Schiff on Alaskan Conditions property and stock ? Vhat would be the advafitage of an -
PPS In ap interview at Vancouver, British Columi)ia with [ ™40 Paying out to various InSarance compam {*ums o
stock Mr. . H Schiff, head ’ b . nk the value_his stock js valued at? This should ndt be allowed|
. had - J. H. iff, head of Kuhn., Loeb & Company, ban ers, no-more here than in London or in New Yo where thi
I of this city, the eminent American financier stated that the s g - - 114
future of laska depends upon the attitude of the Goverp. | Penalty for such a thing is considerable. In Mgihtreal at «h
ment, which alone is retarding its development by procrasti- | Present time there is no law to preven; w p'_"s taking ou
spots hation in not letting capital know definitely what its policy | 'PSurance in ya(lop« rompanies. The only thing rhat is dot_!:v
t one i to be.’” » . when a man is nsuring his stock in a company s that h? i
- his “Unless such a declared policy on the part of the Gov-| asked whether he is insured by another comp nyll They have
there emment is outlined " in the very mear future,” said Mr. | ©0ly a person’s word for his tmthfu!ness,_ Thidllis a mattef
more Schiff, “Alaska will be locked up for a generation to come. | that I deem very necessory to have investigated)| and a stop
mot A.t the present time the attitude of the Government is dis. | Put to or a _hw made against it. - Of course wéllknow that
ever, ' Y discouraging to capital, and, once capital is dis.| When there is a fir> an estim te is made of the Mss, and the,
ncier heartened, it wil| take a long time for it to get its courage [ oWner paid accordingly by his msurance comflany. | But
vul- this I am convinced after quite  comprehensive frequently It occurs, when a place is “’mlﬂ"t".\“it‘m"llﬂ ed,
ging four of that territory for the first time. that there is no way of ascertain‘ng what am nt or what
edly “I cannot quite make up my mind whether it is wise for | value of Stock was in the premises just before {hr timg of |
stem the Alaska syndicate, controlled by Morgan-Guggenheim | the fire, If the Proprietor in such a case haslfost only a|
and il.erests, to go into Alaska wunder present conditions. | Quarter of the amount he was insured for there '!' no-way pf i
ain- found People everywhere dissastisfied and going away, due showinz that he did not have the stock in his bijilding ghat ‘
l?a,:: hu!f-r%:'mm'" attitude. he cl-ims to have had I weuld pre s to haye ‘

his matter
. mment’s policy of delay in opening the taken up, and I will make I
Behring coal fie

i
a report to the effect fmediafels l
Ids to patent is preventing the construction to the proper authorities,”’ concluded the fire chilif, ¢
il |
il 1
|




ey

g e Wi S W

‘was under discussion through the solicitatio

616 | THE MONETARY TIMES Volume 45,

= —_ — e — ~ - : , : # 3
CY CHARGE the Farmers Bank on June 4th. The Home Bank did not or
"ANK CONSIEA . the branch until the 29th, added Col. Mgson.
Is Heard at Lilduy——Sharp Interchange of Words by It is noticeable that the Home Bank is not a party to

charge. It has not been served and Was not represented

counsel at the proceedings. As far as the general man

| N of the Home Bank knows, the alleged injunc'm.s state

“That A. B. McGill, J.°J. Fleury and J. L Coulter, of :xff mhad;i w”eBmagc before the three charged Joined the :

the town of [Lind ', in the County of Victoria, and at other | of the Home Ban <. . e

places in the Prut?r’)« e of Ontario, in the year 1910, prior to Magistrau: ]ac.kion_ on Wednesday. will decide wheth

the laying of this information, 'did unlawfully and wickedly | the evidence given is sufficient for the case to go to trial, :
conspire, confedefate and agree with one another, and each

Counsel.

with the other, by deceit and falsehood and other fraudulent | - '
means, to deéfraud the Farmers Bank of Canada, and to in-
Juriously affect the credit and standing of the Farmers Bank * IRON ORE DEPOSITS

That is the charge which Magistrate Jackson is investiga- e :
ting at Lindsay Ontario. Mr. McGill is manager and Mr ) ) -
Coulter a clark in the Lindsay branch of the Home Bank | Near w.‘._ﬁo‘em-‘.t RGM Refutes '"M
Mr. Fleury left the Home Bank after being on the staff about | Pessimistic Statements. '

a week. Until Jupe, 1910, Mr. McGill was manager of the | :
Farmers Bank at Llnd<a_v: Mr. Fleury was a clerk under him | . Mr. E. Haanel, the Director ' of Mines at Ottawa, has
and Mr. Coulter whs manager of the Farmers Bank branch at i Py
' 3 : 1 oy | takén effective sieps to contradict a pessimistic report to the
Nestletsn. Is that month the Home Bank opened a branch h . . .
inds: ' ‘ effect that there are no iron ore deposits of magnitude in the
at Lindsay n¢xt door to the Farmers Bank. The three who vicinity of Ottawa. He has had examined the best knows
?.rn;ir;~}.;l:r ':Lk'i':\h.r:(rjﬂr;.'xw cmploy of the newcomers S by ifon ore field in the district, namely, the Bristol mine. lh
Of the As skl i report hindered the proposed erection of a large smelting
s = . . Plant near Chats Falls. %
The most| serious allegation, apparently, is that the staff The importance of magnetometric surveying hag once
of the Home Bank circulated injurious Teports as to the finan- | again been demonstrated, for the survey of Mr. Lindema:,
cial standing of the Farmers Bank. This is allezed to have who made the examination, has revealed the occurrence
caused a largd number of withdrawals of funds which are said

,'Q_;

of an ore field of 90,000 square feet, the existence of which

to have been drprn_ltf‘d in the Home Bank. Was practically unknown.” While the general conclusions de-

Mr. H H, Dewart, K.C.. represented the private prose- | duced from the evidence gathered are conservatively stated;
cutors, and Crown Attorney Devlin acted for the Crown. Mr.

| the fact that one brief examination has shown the mine to be

s. Stewart, of Stewart & O’Connor, defended. uch richer in commercial ores of good quality than was ap.

The case was adjourned from last week and opened again ticipated, added to the reasons which the author sets forth,

on Thursday. | Mr. J. G. Fitzgibbon. chief inspector of the accounting for the unprofitable working of the mine during

Farmers Bank first gave evidence, chiefly regarding the re. the latter part of last century, entitles those interested in the
signations of the three charged

fs

: development of an iron and steel industry in Pontiac County,

As to Covernment Returns Quebec, 1o view the outlook from an optimistic standpoint
Mr. Dewart desired '0 put in some Gove:nment returns in The mine is situated on the north half of lot 21, range
regard to the Farmers Bank. IL., in the Township of Bristol, County of Pontiac, Quebec,
1his is not the place to glve a certificate of character to! at a distance of about 4.8 miles north-west of Chats Falls. A
the Farmers Bank '’ objected Mr. Stewart, standard gauge railway—now in a stat of decay—connects

“But when people have been Urying to blacken its ¢har-| the mine with Wyman station : on the Ox&\va-Waltham branch
acter this may be admitted,” replied Mr. Dewart. line of th= Canadian Pacific Railway, the distance from the
“l object th this case being used by the Farmers Bank | mine to Wyman station being four and a quarter miles.

for its own Purposes. Reports were sent to Toronto news- History of the Bristol Mine

Papers purporting ts come from Lindsay, which never: saw The first work dates back to the winter of 1872-3, when
the light of day here. Among other things it was said there the north halves of jots 21 and 22 were leased to an American
Was great excittment here when the informations were laid, syndicate and some Openings made; but no ore was shipped,

whereas no opge knew anything about it,"’ returned M @ and after Some years the lease was allowed to expire. In
Stewart. 1882

} the properties were le2sed to another syndicate, and min-

The returns were held over. INg operations started in the autumn of 1884, 'Thes.e opera-
Dialogue Regarding Stock Value tlons, however, were confined to lot 21, and chiefly in Shaft
“H tock in th F ’ No. 1. A compressor and hoisting plant were installed, and
s as skocd \lln “c armers’ Bank ever sold as low as necessary shops erected. Inasmuch as the ore contained
€ieven 7’ aske - ok ewart . 2 = : :
o [ considerable ir Vrite w as cilns y
Not 1o my! knowtledge,” wa. the reply. € 1Ton pyrites, two ro ting kilns = with six gas

i . L pPrcducers were built, and the ore cruched and roasted before
. xh.\.lr’, l:l}il~y”.’¥’|;.’] Y,;.id»?h ' .Srf»\\.'nrt that the nrst half million shipment. Operations were carried on with several interrup-
(l“- ' \;;l'X ¢ hL I (d'l»‘ par and th"f”.”"d Ralf million ar '1ons until 1804, when the mine was closed down. Since that
);]’d T O e secand issue was subscribed for but not all ime no attempt has been made to re-open it, and at present
P “p 3 all the workings are filled with water,
d vou know the stock sold as low as 22 le'. of .M'ntm‘

lld“] o1 b€ cheapest 1 ever heard of it going was Reviewing the results obtained by the investigation, the
25, and in the last four months not one hundred shares have conclusions arrived at may be stated as follows :
changed hands Ilcansider the X . L e

stock worth par and it pays Th i . . d
vy ’ P mAagnetite occu C
four per cent. dividepd. replied the inspector. € K te Ts in parallel beds and lenticular

““The fac e IBtock ¢ salealt ' b . shaped bodies along the stratification of hornblendic and

for six m ;Vh ’% "’”'“”d \;-' v\l‘.;”\.....,m. and has not been, miCaceous schists, The association of the magnetite and
i t - n * m ‘Tals e ,

-1 da.not know that,” was the reply. hese gangue minerals seems 1o be very intimate, and in

oy rvide 2 : places, complete Rradations exist between masses of magne-
- l:'ruh”:\\ ‘4“(»,:”",(%‘;:““gn"“h".}'};‘rdlni rnn\rr\,nmnc al-| ¢ite and these rocks. Numerous intrusions of granite in the
ed ) aAVe MW( Te wiwee the e . . = . .
T:u' case is being| continued # fhe three charged and Others. | iro -bearing strata seem also to have had an important bear-
e X L. the horizontal extent f the deposits well as on
W h"n the first reports of this ¢z » 17 INg on o Ol the p as
last week, the uin"nlp:n‘m’lw-rhnf YCP:*H‘:»N: I;waid ;’n 'TOronm Their depth, cutting them into irregular masses -nd render-
M ’ o - . SRS . me Bank, Col. James Ing their extent in depth uncertain, To judge from the irre-
Mason, made 3 leagthy statement in rvfrrem‘p thereto In | g " . ) ‘
this, he declared that June 22nd ¥ ~ S | ®ular magnetic curves, and the numerous exposures of gran-
- ¥ 1” d’.,c‘ru .;bnn huh: _’-n( Mr. McGin applied for a ite this state of affairs seems to exist round Shaft No. 1.
oSN O *l e - ol > o ~ . - %
;‘ 5 n, A.lr.’l. it he had resigned from the F.‘lrmt‘ri It is manifest that the unprofitable mining operation$
ank on June 4th.| On Tune 20th he entered the employ of | carried » Veare . g r d *gular-
the Home Bank Col. Mason discla; ’ . . Tied on some years ago were largely due to the irregula
im”“m.h s v '; ﬂ, t. : hl aims any rnnn-rhfm with | ities of these ore bodies: to primitive methods of working,
F I‘VYHVY‘ R-.'nk nt; at may have been uttered against the and to the long ,‘,i[“,,". haul from the mine to Pvnnnlvania,
c’ ‘ N U.S.A.| where the cre s reporied to have been shipped.
M:_"]eﬂnl it for Two Years 9 On the other hand, the present investigation indicates
- "”“"f “”_V’ﬂ stated that the Home Bank of Canada/ that lot 22, and the east part of lot 21 contain some promising
‘h.’u, heen l‘<-ﬂ~ll"‘7¥ﬂ;’ the poeqhvjnipe of ﬂpfm'mr a hmnch dt'prth T he most important
in Lindsay for some time. In September, 1908, -the matter approximate area of which K

of these is that on lot 22: the
‘ as been estimated at 00.000
< n that had come | Square feet. Aq thic deposit j
to the Home Bank from prominent business man in thag| heavy loam,

s practically all covered by a
. and taking into consideration the intimate asso-
been ond since then the matter of locating in Lindsay has| Ciation of the magnetite with the schistose rocks in other
been before the bank 2t different times. ’ | parts of the field, it is evident that no definite statement can

In the application which Mr. McGin sent to the Home ! be made with regard to the tonnage of iron ore in this de-
Bank, dated 22nd June, he stated that be had resigned from ! po™ but as far as it is now possible to judge from the

4 3 4 o aa
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Olty of Winnipeg)
5. Debentures :
dedlwwm

$1,000. Opinion or 4. B, Clarke, K.0.

To yield 4. 70 per cent.

Houses, for ¢ month of July,

higures for the' same month last

CLEARING HOUSE RETYURNS.
precise character and quantity of these

i the for th
ic development in the form of diamond I The follo!}v’;x}g_are he figures for .

The '.nxr\n Life '\‘“llY.in(l' C
Messrs.  tary Times th

successful

days, while the amount t
prem'um. It is expected

W. H. Sevmour, E. )

'“sue wae that it was offered

Union Life

that the balance will
‘ for privately within a few davs. Ap unusual
ory, T. J. Parkes, W. S. Dresser direct to the

Canadian Clearing
1910, ddmpared with | the
year, with perceptage in-

Crease or decrease:— i “
. : ‘ July, 1910. July, 1909 Changes 3
f Montreal ..... .. ... $191,796,531 810&'9027,014 || #+193.5
THE comiIng LIFE UND!I'IITERC' CONVENTION T’uror‘no ........... 136,436,640 124j080,587 || + 9.7
— \\nnnnlx‘g .......... 78,409,478 50,701,664 || 4 4.6
Committee of the Life Underwniters’ \a“(‘_’“"“" seeieaens 37,630,303 33073.715 | + 3.8
meeting frequently in Toronto in con- |Ottawa ., = 16,080,915 14,577,020 || + Jo.3
gements for the coming convention, A [Quebec ... ... 10,933,741 11,420,348 | T [4.2
minary work has been done, and the 'Calgary . .. 0 " 12,371,753 8,267,557 * 8.6
van Announcement as to the out- | Hal.fax .. ... " 9,050,374 91854,064 | — 5.2
e convention. Hamilton ... . . .~ 8,356,331 7:1923,850 | 4 5.4
L t. John ....... . .. ; ¢ ! :
y knqwn that President John W. Wy ‘\Sv‘l;.t‘!,(r'f'an “’)’(5’*?:'(7)(,'; é’g;f;;; I 72 ;
the first or second day of the conven- London .. ... """ 5'020.0;5 5’620'235 L 3'4
S term of ofhft as leader of the Edmonton .. . " 5,831,885 4,183,286 | + 9.4
0 a most active and successful
of the association movement the ad = :
be a feature of the business sessjons, ;I(‘:-':(;:tml Aot 3‘5_3:-(115‘3-’;2 ‘4“’80"3'5 i fp-o
. Somerville and J. B. Laidlaw have been Brandon ....... . " 2,075,817
0 review the €ssays submitted ip connec-
sociation competition, “Building for the e A
interest has already centered around this |
t is expected that a large number of papers ! EXCHANCE RATES.
fore the 15th of August, when ajl essay i ;
Monetary Times Office,
X . Friday, 1 pm. |
c"’,,::,l(‘,u':";,’;‘,‘,ﬁff‘J,’L‘,::;’,',‘_:," The following prices are supplied by Messrs. Glagebropk
d Messrs, I Baldwin, F. Sanderson ‘z C'n\\'nyr':. '_ZS Yd(:nge Street, Toronto : — Par i
and have been asked to act as judges in other .qto\“l' o 60 U'Y))a.“‘. Si e L. ot e e R3¢ 4 c e 1
The kindness of these gentlemen in consent- | * (r‘l‘ngvl)cmar:d i LT T * (" ; l‘(";". d
v the Brogonderwriters’ |, ¢ Deman eI A
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Yists will only be too Pleased to have their gt'”“ng_;n' Dave’ Gmht """"""""" #183-40
d on insaragce banle 1o decide the | Sterling—6o Days’ 5 IO - : -
ed on insurance topics, Call Money in Toronto ... [ 77 5%
business session will be an address by Call Money in New | L R
neral agent, company official, or other Bank of F.'ng']and Réte .............. 00
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EAST AND WEST.
Progress Noted in Buiqn—s.

The tax rate for Welland. Ont.. has heen fixed at 25 mills
r Large cargoes of cement are being brought from Hong
Kong to Prince Rupert, 1
The Canadian Fairbanks will build a large brick ware:
house at Saskatoon, Sask.
The Grand Trunk Pacific may enter Calgary using the
Canadian Northern Railway’s right-of-way.

|
|
|
|

g Messrs. Wortman and Ward of London, Ont. implemen
_ manufacturers, will erect a factory at Winnipeg, Man,
4 The Hawes Van/ Gal Hat Co. of New York and Danbury,
5 Conn., will locate its Canadian branch at Niagara Falls, Ont.
4 Construction of the Hudson Bay and Pacific Railroad will
i be proceeded with at once. The flying survey is now out over
: 100 miles.
Two million dollars is the price asked by the Esquimalt
! Waterworks Company from the city of Victoria, B.C., for its |
i holdings at Goldstream, B.C.
g Cnnda'smunofromtbomfotjdymb
85,724,714, an jncrease of 8511,557 ove: the same month
1 last year, w
- The average production of honey per colony in Ontarjn

for the past year was 58.3 pounds, as compared with sg.1
pounds last year,

The Dominiga Gaovernment has renewed its contract with |
the Union Steamship Company for sailings between Vag.|
couver and Australia | L ‘

Ratepayers of Pojnt Grey, B.C., municipality have ap. |
proved the granting of a _franchise for forty years to the Bri- |
tish Columbia Ele¢tric Railway Company, which is construct-
ing 453% miles of extensions.

‘The total Australian trade with Canada during the past |
year was £760,832, of which £680,500 was in imports from
Canada and £80,242 exports to Canada. In the previous year
imports totalled £532,752 and exports £79,13s.

It is not expected that the salmon pack in British Col
bia will be larger than for which preparations have been mad.
On the Fraser River, the run has been poor, with the exce
tion of a few days in the last week of July when some of the
canneries got a few thousand fish. On the Skeena River and |
other up-coast points, the run has been much better than o:
dinary, and the pack there will be above the average.
fish, too, are larger and better there this year.

rospects are that the fruit crop in British Columbis

SRS ot alnnsrsnatll ton. ouc s, s sin e
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shipping of goods

ent generally,

Africa and Australia, it has

secure sole agencies for manufactyrers over there

to develop their trade in England. As the bulk of

'n the colonies mentioned have London offices, the firm in|
office in that city. Tt

that itis in a strong  position to further the
Canadian houses who may be interested.

)vho wish

interests of | s

Security is our first consideration in investing for *

can fully recommend, and which give a fair in.

AMILIUS JARVIS &

(Members Toronte Stock Exchange).

| manager.

Scotia Steel and Coal C
tary Times office this week.

surance for the district of Columbia, U.S.A.

ES

y First

of bond investments we

CoO.

Toronto

, such an arrangement Canadian exporters will be better suited
| than by placing their business through New York commi

Bank | houses and direct shipments can- be made from Canada. Fyr.
and .Other Spheres "r“‘.f.(;-t:rcuill."““ ing, | ther| it can supply Canadian importers with the

of both South Africa and Australia. The name and
of the firm may be had on application to The Monetary Times.
-——

PERSONAL.

Mr. A. J. Nesbitt, of the Investment Trust Company,

). L
Montreal, has just returned from a business trip to England,

Mr. E. H. Grubbe, who has been accountant in the
Bank of Montreal, at Vancouver, has been appointed m
of the branch at New Denver. His successor will be Mr,
Worlsley, accountant of the branch at St. John, N.B.

Mr. H. E. Armstrong, who has been manager of the
Traders Bank, at Stewart, B.C., has left to manage the
branch at Kenora. He is succeeded by Mr. W. H. Gray, who
was accountant. »

Mr. Moses B. Cotsworth has been appointed auditor of
the municipality of Burnaby, B.C. He is still engaged in an
€xamination of the finances of New Westminster.

Messrs. James Reid Wilson and Kenneth W. Blackwell,
of Montreal, have been elected as directors of the Nova Scotia

| Steel and Coal Company, in place of Messrs. Robert Reford

and Robert E. Chambers.

Mr. w. s Morden, barrister, of Belleville, Ont., has

°n appointed assistant genera] manager of the Trusts and
Guarantee Company. My, Stockdale thus becomes manager
of the Ontario branch and Mr. James J. Warren, general

manager,

Mr. A w. Smithers, chairman of the Grand Trunk Rail-
way glercctors, has arrived in Canada, the purpose of his
Visit being to inspect th t i
Mod o, K pect the system on behalf of the English

Mr. J. A, Sauve, of Montreal, Que., who for twenty-two
years has been with the firm of Messrs. John L. Cassidy,
has joined the office of L. G. Beaubien and Company as

Mr. L. H. Johnstopn

» Publicity manager of the Nova
ompany, was a visitor at The Mone-

It is with regret that The Monetary Times records the
€ath of the Hon. Thos. E. Drake, superintendent of in-

T ——-———
BANKING NEWS AND NOTES

The Metropolit
About 2,000 carloads will J Ont., e man Daak hag o

‘introductions” on the Paris Bourse 8

A 4000,000 in the first
‘ six mon!l)s of this year as compared "?&5 ‘40,:.:)!0'000 in the

Same period of 1909. The total for the past half year—8$708,-
' @.%was net very far behipd that for the whole of 1909,

: | 860,000,000, and it wa total
desires to act as Import Brokers for exporters interested in the | for the whole-of 100! - 6000 T than the
st i ‘

bond issues made in
48,500,000, Big Four, 89,700,000 and

Florida Railways, 83,775,000, a total of The
'mnorters | magnitude of the new issues, remarks the .‘61.975.0011

opean,” is responsible for a i .
states  the Bou certain amount of stagnation on

h TS€, as money cannot flow both
imultaneously,

but the field f,
It thinks that by ' has been thereby largely wide::dfumm Bourse transactions

AR s

\ 000,000. The Japanese -
I Conversion loan heads the list, the amount of it being $8s.-

th ! 050,000. Among the American railroad
for some time endeavoted to | Paris were, St. Paul, 8
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MORE MERCERS ON THE way

Several Ontario wheel manufacturing Companies may he
amalgamated. The following companies are named as likely
ta be included: Ontario Wheel Company, Gananoque, Ont.,
Dominion Wheel Company, of Lindsay, Ont., Chaplin W heel
Company, St. Catharines, Ont., Benjamin Wh >
Yarker, Finlay Wheel Company, Norwood 2
Wheel Company, Chatham,

The large mica mines of the Gatineau v
merged.

The amalgamation of the British
vel Company, Limited, and the Viet
pany, into a new concern which will extend the operations
formerly carried on by both ¢ompanies, has been completed.
The amalgamation is khown as the Producers’ Rock and
Gravel Company, Limited, and the direciors are; F. w
Jones, George W. Mitf:hqll, H W E C

-anavan, H. B. Thom.|
son, M.P.P., M. B. Carlin and A E. Jameg '

alley may also be

Columbia Sand & Gra-
oria Contrartmg Com-

Metal Products Company of Canada are uncommunicative |
regarding the new company, it is fairly certain that the con-
cern is an amalgamation of several sheet metal companies,
The capital stock is 85,000,000 divided int

0 50,005 shares |
of $100 each. The head oﬁice.will be in Toronto, The

of mining, smelting, |
casting, forging, rolling, tinning, Ralvanizing, enamelling,

coating, and plating of metals, and of manufacturing, buy-
ing, selling, dealing in and contracting for the manufacture
sale, purchase, and exchange of cast, forced and sheet metal |

and of articles made wholly or partly therefrom, of enamelled |
wares on sheet and other metals: of kitchen and

household’
wares, of ornaments made from and upon metal of any and |
every kind. .‘
T :'

[

NEW DIRECTORS FOR NOva SCOTIA STEEL ;

Monetary Times Office,

Montreal, August 3rd. |
street” jg beginning to |

recent ap- |
'.\'ova Scotia Steel & Coal |

acter which =o long distinguishcd it,
last be some likelihood 6f a large
which the company js to take part, {

The fact that ) J_ames Reid Wilso

tion, may have' some significance. ¥y worthy of |
o mment that he should be at once a director of the Dominion |
Steel Corporation and the Nova Scotia Stee] & Coal Company. |
The ¢onnection is somewhat further established through the |
fact thatr My, K. w. Blackwell, the other new director of the |

otia Company, is president of the Montreal Stee] Works, of |
which Mr. J. R. Wilson is also a director. Mr. Blackwel] is |
believed to have

considerable interest also in the Dominion |
tee] Corponnon.

- This welding of association between the Montreal Stee] |
ke $ ! .

, the Domxmon Stee] Corporation and the Nova Scotia |
Steel & Coal i ioni comment, more |
i fact that during the week Mr. Harris |
he Forget the sum of $1,600,000, in |
f stock<-said to be in. the vicinity of |

{

Mr. K. w. Blackwe

Il is president of the Montreal Steel
WOr.ks and

of the Investment Trust Company. He is vice-
Montreal Street Railway, a director of the |
erchants Bank and of the Nova Scotia Steel & Coal Com-
Pan |
Mr. James Reid Wilson, besides being a director of the
Nova Scotia Steel & Coal Company and th- Dominion Steel
i ctor of the Investment Trust. He

IS president of the | Thos. Robertson & Company and ,

irector of the Montreal Locomotive Company.

Whether the “‘street” is right or Wrong 1in its suspicion
Mmatters are working towards an amalgamation, it s |
0 that the appointment just made will be of enorr
t to the Scotia Company, because of the association of
New directors with other iron and steel interests a< well
Cause of their general broad industria] and financ

nous

ial ex-

August 6, 1g10. THE MONET
e —

e 85,000 5 per cent. 2
R. A, Barron, of

Five bids were received from Toronto firms
mto $17,000 4)% per cent.
awarded to the Ontario Securitie

Two offers were received from Regina bong

per cent. rs-year improvement doben:ti‘r
nethy, Sask.

Reid & Company,

“A sheaf of Marconigrams and a Letter, "

¥iven a profusely illustrated booklet issued by th
Dominion Line of stea

- NOTES oFf BIDDING

25-vear school (ljrh('n:urvs. of
three bids were received. The! offer! of Mr.
Elora, Ont. was accepted.

for the North

30-vear school | debentures,

s Company.

iﬁ'rms for the
es of Aber.

These ‘were awarded to Messrs I. Addison

T

is the title
b White Star
e ACross the

mers, describing a voyagi

i

P

Royal Secuﬁtie§
Corporation;Liq;
gllbl’o&A TION ‘
DS |

164 St. James S¢,, Montreal
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BONDS and MUNICIPAL CREDIT |

|
|

MUNICIPAL BOND MARKET.

Recent Issues Abroad — Two Large Blocks in the
Canadian Market.

]

Another Canadian municipal flotation was made in Lon- !
don this week, the Bank of Montreal issuing £93§600 4 and
4’2 per cent. débentures of Regina on Wednesday. This is
the issue recently purchased from that city by the! Canadian
Agency, Limited, of London, England. The amjount was |
$586,500. the dyration of the bonds being 15, 20,130 and 30|
years. The price paid was $572,869. A cable message states
that this will probably be the last Canadian isshe of the
season in - Longlon. The message presumably Irefers <o
municipals, as The Monetary Times understands that several
new issues of different character are being prepargd for the

London market.| The following municipal issues have been
made overseas during the current year : — {
Calgary ...0L...5.......... £385,400
Montreal .......,............... ... " 123,800
\\mmpf-g 2 b 2l s §275 s 5ein bimm o oare v ke & Bl 5101).”(-)
Edmonton .,... .0 ... ... .. . . ... .‘83".«--)
Vancouver Ml....................... " ,34’5 3,600
Fort Wiliamy ,.............. ... """~ 105, 100
Regina ....0.[..................... "~ ’13,(;0” '
L?I..‘\’t).snn g
Large Municipal Borrowings. i !
During the five vears ended December 38t, 1009,
fourteen of our munjcipalities borrowed funds i London. |
The following is the list :—
Calgary ... ... .| ... . . £ 247,800
Edmonton ....... ... ... .. . 777 584,100
Montreal ........... .. ... . ...t 1,400,000
" Quebec .........|\......... ... 192,821
Regina ....}.,..|.. 234,700
StCJobm ... .. 4. ... 115,000
Saskatoon ...... ......... ... . ... " 100,000
Sherbrooke .....,..... R si e 108,700
Vancouver ...,. R P 53,;;.1
Victoria ...J. .. ........... ... " . 159,800
Winnipeg ......... 558 e ke > gt e s EETO ;:i.h;:
Ottawa .... 4. 0. .4 . ciiueennnnn. . ... 158,000 !
Toronto . apioh il ops sreioie 308,100
Fort William' ............ ... .. ~''" 0-6;,,“»
Total .., .............. ole & wraiy o Bie 8 Bis }\"n.;‘,‘,'\'(n;

The total of Canadian munic ipal borrowings in London,
therefore, from January, 1903, to date is £8,426,3631
Sazkatoon and Oftawa Issues. i

The largest i$sue in the home market this week Wwas that |
of Saskatoon city, $88,000 10 years five per cent., $30,000 30!
pears five per cent., and $443,000 30 years 4's per gent. de- |
bentures, or a grand tbtal of $561,000.

‘The most important issue in sight now is thit of the
city of Ottawa, which is offering for sale until Septedber 2nd
8620,507 20 and 30 years debentures. That city sold! a block ‘
of $9b6,940 securities in January, 1909, and $419,42d in Sep-
tember, 1909. . [

———————
BOND TENDERS INVITED.

—_—

Monetary Times Weekly Register of Information for
Bond Dealers and Municipal Officials. |

Lethbridge Alta.-
debentures

Assinibola, Man.—This muni ipality will
$250 for the sinking of a well

Chilliwack, B.C. The ratepayers have passed the drain
age, city hall and road machinery by-laws .

Berlin, Ont.—On August 20th the ratepavers willivote on|
a $15.000 loan by-law and an $8.300 sewer bhy-law. |
Dlllnvlll., ont.—Ulnti) Auqus® 8th for £10.000 Q'; p(-rf

20-year debentures. J. W. Holmes. tqwvn clerkd

Dundas, Ont.— Unt{l August Sth. for £7.000 44 r cent.
20-year waterworks debentures. John S Frv. town clérk.

Stettier, Alta.—( 'ntjl Augus: 20 for $20.500 5% pér cent
7 and 20-year debentures. D. Mitchell. town commissfoner. |

mem, “-.-—1\ ’.‘(!,l"l"\ block «f 4 De . |

Until August 15th for 875,(1{9 school

she¢ »rt]_\f_ borrow !

cent

r cenf street|

debentures is being offered I. R. Goldino. city tréasurer l
Whitby, Ont.—{ nt;] August 15 for $%.550 514 pdr cent.
20-instalment local improvement debentures Joseph! White.

town clerk.

= — —

| advertisement appears

| tary-treasurer, Maple Creek, Sask.
| another page).

Ottawa, Ont.—Until September 2nd for $362,800 30-year :

| debentures to Messrs.

{ H. Burgess & Co.,

| per cent,

| Sons,

Bowmanville, Ont.—U'ntil August 15th for 812,000,
per cent. 2o-instalment debentures. J. S, Moorcraft, r
urer, Bowmanville,

Birtle, Man.— Until August oth for $18.600 4% per cent,
15 and 18-year debentures. (Official advertisement appears
on another page).

Wainwright, Alta.—Until August isth for 818,000 20-year
5 per cent. debentures of Wainwright S.D. No. 1658. H. Vv,
Fieldhouse, secretary-treasurer.

Point Crey, B.C.—The following by-laws have been pas.
sed:  Water, $500,000; sewers, $250,000; parks, $100,000,
angl roads, $100,000; total, $950,000. b
. Calgary, Alta.—The ratepayers have passed the $125,000

| power plant by-law, the $284,000 waterworks by-law, and the

830,000 sewer by-law; total $330,000.

Kamioops, B.C.—Until August 1oth, for 816,000 s
cent. 10-year debenwres. J. J. Carment, city clerk. (Official
advertisement appears on another payge).

Parry Sound, Ont.—Until August 8th for $30,000 20-year
5 per cent. debentures. E. E. Armstrong, clerk. (Official
on another page).

Camrose, Alta.—{ nti] August 16th for 833,500 5 per cent,
20-year debentures. O. B. Olson, secretary-treasurer. (Oﬁ.’_
cizl advertisement appears on another page). : %

Vernon, 8.C.—Until August 29th for 826,000 5 pér cent.
15, 20 and 25-year debentures. S, Somerville, city treasurer,
(Official advertisement appears on another page).

Pelee Township, Ont.—Until August 26th, for $4,000 5
per cent. 2o-instalment debentures. Wm. Stewart, township ]
clerk, Pelee Island, Ont. (Official advertisement on another

| page).

Maple Creek, Sask.—1'ntil August 31st for 812,000 s per
cent. 3o-instalment school debentures. R. H. Wilson, secre.
(Official advertisement on

and $257,707.11 20-year debentures,

bearing 4 per cent. in-
terest. C. Hopewell, mayor.

(Official advertisement appears

| on another page).

Vancouver, B.C.—One of the by-laws to be placed before
the ratepayers in January, 1911, ‘will be for $500,000 to cone
struct overhead bridges connecting through streets over the
Great Northern tracks.

North Vancouver, B.C.—On August 12th the ratepayers
will vote on by-laws aggregating $120,000, $100.000 being for
the purchase of stock in the Second Narrows Tunnel & Bridge
scheme, and $20,000 for school and fire purposes.

—————

DEBENTURES AWARDED.

Markdale, oOnt.—£5.000 5 per cent.
bentures 1o R. A Barron, Elora.
Saltfieet, Ont.—2£9 000 5 per cent.
Messrs. C. H. Burgess & Co., Toronto.
Arnprior, Ont.—$14.000 4% per cent,
to Messrs. Wood. Gundy & Co.. Toronto.
Deloraine, Man.—36 oo 5 per cent.

25-year school de-
20-year deben‘ures to
30-year debentures

20-instalment de-

b ntures to Messrs. Brent, Noxon & Co., Toronto.

Clennena, 8.D., Man.—81,000, 6 per cent., 10 instalment
W. A. Mackenzie & Co., Toronto.
oon, Sask.—$561.000 4% and 5 per cent. 10 and
3o-year debentures to Messrs. Wo d, Gundy & Co., 'l oronto.
Macdonald, Province of Manitoba Cuarantee.—$6,000 4
Per Cent. 20-year telephone debentures to Messrs, Wood,
Gundy & Co., Toronto,
Penetanguishene, Simcoe

County, Ont., Cuarantee.—
$31.653 5 per cent

20 and 30-year debentures to Messrs. C.
l oronto.
Pipestone, Province of Manitoba Cuarantee.—$10,000 4
20-year telephone debentures to the Dominion Se-
curities Corportation, Toronto,
N

- The civic rate of Chatham. Ont., has been fixed at 27%
mails.

Lieut.-Col. G. A. Stimson, of Messrs. G. A. Stimson &
Toronto, who has recently returned from an extended
trip to England, informs The Monetary Times that the finan-
cial conditions in London are bright. Money is plentiful and

| cheap. The condition of Wall Street has atfected the market

slightly, and the situation will not show any appreciable
change until the result of the crop harvest is known. 'The
London market is at present over supplied with Canadiae
municipals bearing a low rate of interest, and until the
higher rates are completély absorbed the condition will re-
main the same.

G
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- Municipality of Summerland, B.C. |
590 ‘
n DEBENTURES

MATURING 1940 '
Price to yield 43 f

C. MEREDITH & COMPANY

LIMITED

101 SQ, Francois Xavier St¢. Montreal

-

C. A.’Kennedy & Co.
Bond Deale%s -

Guardian Building s¢. Ja

MONTRE

R
s/St.

‘: |1
H |
f i
i i
f it
! il

A. P. Christmas & Co.

TRADERS BANK BLDG. TORONTO

Brent, Noxon & o.

London & Lancashire ‘u.
MOonNTREAL [T
Government -~
N\ S B ONDS
WE OFFER Safegua m
BONDS OF A G0OD WESTERN Tow el ||
‘ TO YIELD S
by
5'4 % m /
ipa
Bonds
C.H.BURGESS & CO,

49-50 Canada Life B
Toronto, Can.

wilding |

CITY oy

BONDS

A SAFE AND SUPERIOR F ORM
OF INVESTMENT

of Canadian City Bonds, all of

ies — issued for public i

We have & splendid list
of established communit
taxation,

INCOME 4% ¢o 5%

May we submit quotations ?

which are direct obligations

mprovement Purposes — secured by

Dominion Securities Corporation, Limited

Toronto Montreal

e ——

London, Eng.
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FORT WILLIAM CITY LOAN

Was Oversubscribed — Money Market Conditions in
London— Trade ind Commerce.
Monetary Times Offide,
anlun,ijul_v 21.

Unsatisfactory donditions continue. Industriaks are still
unattractive and Canadian rails low in ssmpath}'; Grand
Trunks ‘improved slightly under favorable crop rdports, but
this they more than. counter-balance by the strikg  Pacifics
are sligntly better, but Hudson Bays are dull, ‘.%nv»ndmon
that was not looked for. Bank rate will continue 't 37 and
money is plehtiful.  Transactions are not as broad as might
be expected under the circumstances. All recent 1§sues have
fallen flat with the one exception, the Fort \\11h;$1 loan of
£105,100, 4% at jo1%, which was over-subscri ed. The
Newfoundland loan ¢f £800,000, 3% 7, inscribed af 97%, has
fallen flat, only about 57 having been taken by the public
The Government made too hard a bargain, with ithe result
that there is no market for the issue, a fact whi vnl! tell
against future loans when sought for. The Canhda Steel.
who offered £924,600, 37, first mortgage bonds|at 102}2,
which should have met with much f;\‘tvr, was only $ubscribed
for by the public to the extent of £150,000 |
Recent Unsuccessful Canadian Fletations i

Grand Trunk Pacifi¢ £2,000,000, 37, principdl and in-
terest guaranteed by the Dominion Government af 82'¢ has
just closed. 747 has been left in'the hands of the under-
writers, but this is not surprising when the lwujfads are
considered, name'y, the strike and the depressed]condition
of the market. 3

As might have been expected, the first new Btit sh Col-
umbia gold-ficlds who offered £100,000 in shares f 2s. each
was ‘a failure. Thae pap:rs spok: of this as purel§y specula-
tive, and caused by a group of Indian spedulators; who had
void Of real facts and was in many ways v:sionQr_v. The
“Times” pubishes reports from British Columbfa regard-
ing the districts which are not helpful to the Company.

During the present momth, the price of silvey has ad- |
vanced, and is at preésent at the premium of about §%. The
cause of this is given by Messrs. Montigue as pur.ly speculs- |
tive, and caused by a group of Indian speculators] who had
engineered the market for a so-to-speak corner jn silver.
The premium for prompt delivery rose to %d. o t}lc 8tb
of July, to 76d. on the 11th, this gradually eised t4 ¥Xd.

So large a premium as 7d. has not been quotefl n cash
silver since January 29, 1909, and this for quie ifferent
reason. The Indian Gov.rnment had been maki & heavy |
purchases which obyiously neared completion. Anxicty to
profit by the high price piid by the Government! brought
about an actual shogtage on this side, but the smrtaue of
one or two millions af actual silver deliberately withheld from
the market stamps the present situation as artificial. To
bring about this stringency, large speculating r§ks have
been taken, and are stiil borne by the group respofsible for
the corner, who have not unloaded any of their large holdings |
Silver Accumulation Increases |

To cope successfully with the situation thus greated, a |
favorable markét must be awaited, and if that b practic-
able, thege remasins the delicate operation of feeding the de
mands rapidly without producing a fall in prices.

The accumulatian of silver in the Indian treabury con
tinues to increase, and has gone up 1% crores d@ring the
last fortnight. The daily off-take in Bombay is| only 35
bars. The silver, however, merely issues the rediction of
200 bars and will be increased by two shipments onithe way,
to the extent of 6,400 bars. !

At the meeting of the Capital and Counties Bank, the!
chairman, M¢. E. B. Merriman, said, speaking of the present
bank rate, that the value of money might remain felatively
low for a time, but with greater activity in trade,! and the
consequent demand for money, it was quite pnsd.blp that
higher rates might prevail. London bankers gave respect-
ful warning to the Chancellor of the Exchequer 4s to the
probable effect which would be produced by his Pproposed
new taxation of land and licensed properties, and,’ inciden-
tally, to the nationdl credit, and the result had béen, not
withstanding official denials to the contrary, that capital had
left, and was leavipg, the country, it being attractefl abroad
by more remunerative rates, and outside British jurisdiction
Cause of Slump in Consols

Notwithstanding universal peace and the existente of no
abnormal untoward conditions, the timidity of capital and
somewhat erratic. taxation had a tendency to lower British
credy as indicated hy the price of consols. which had fallen |
2. in 12 months. ' The severity of this depression was felt
by’ prudent and non-speculative investors, and the banks_ in
surance companieés and fn(-ndl)- societies, that n",*l", held
gilt-edged securities, were penalized accordingly. Added 1o |
this, €normous issues of fresh capital during their financial |
}‘e.xr'had been solicited for acceptance by the public, amount-
Ing in the ageregate to £249,360,000 in the half-vear ended
June 30-last. New jssues amount'ng to no less a s¥m than

£188,000,000 were launched, constituting a record.

Of this
sum the United Kingdom took £43,887,600, which included
£21,000,000 Exchequer bonds, British possessiong £59,660,-

000, foreign borrowers £84,522,000; and £21,000,000 ‘of
Treasury bills were also issued by the. Government to <
or. the nation’s affairs, pending the collection of the income
tax, which the officials wer™indisposed to receive until the
Budget became law. During the financial year  the bank
rate had varied no less than ten times, the average worki
out at £3 11s. 1d., compared with £3 12s. 1d. last year.
Canadian flotations are now receiving poor support in
London, the latest to be under-subscribed being the Canada
Steel shares. It may be interesting to note the standing and

profits of some of the British steel companies in this con- .

nection :
British Steel Companies’ Earnings

For the last two years William Cooke, Sheffield, has paid
712 7. ; Coghalm Steel and Iron, 8% last year, 10} the pre-
ceding year; The Ebbw Vale Company, 57, last year, 2%
the preceding year; Greenwood & Datley, nothing for the
two years; John Lysaght, 20% for the last two years;
Park Gate Iron Company, 10% last year, 7% the
preceding year; Pease and Partners, 10% last year, 8% the
preceding year; Rhymney Iron Cc mpany, 17 last year, noth-
ing the year before; William Roberts, 5% last year, 10% the
preceding year; Ruston Proctor, 8% last two years, and
[redegar Iron Company, 3% % last year, 5% the preceding
vear. These dividends were paid upon the ordinary shares.
No. 1 Hard Again

The last available reports received from Ottawa are
again criticized here. In each of these, the amount of No.
i Hard is insignificant, the earlier report, namely, for June
7. Bives, out of 3,335,283 bushels at the terminals, 32,275
No. Hard. Out of 1,680,385 Eas‘ern transferred, not
one bushel is of that standard, while at the terminals, out
of 3,572,019, there is apparently the same amount, namely,
32,312 bushels, while for week ending June 24, out of 3,119,513
bushels at terminals, only 15,802 is of the old record maker,
No. 1 Hard. ; ’

The “Dublin Irish Independent’” has a strong article
from the pen of Mr. Robert Worthington, upon the advan-
tages of the Canadian route to the Far East. He says that
Great Britain and her Colonies are unassailable to the United
States until Great Britain and Canada exert themselves to
secure the shortest and quickest route and the: best possi
harbor. These advantages are claims for Galway and
fax, provided the former is supplied with ‘a harbor ca
of dealing with the business. Liverpool to New York fs
3,000 miles, while Galway is only separated from Halifax by
2,200. The ocean trip is thus shortened 25 per cent., the
main factor in favor of the Irish port.

From reports to hand, Japan seems to be offering a
good market for Canadian manufactures, and along certain

lines we learn that the Tokio Electric Light Company is

acquiring capital in order to extend its present system for
supplying light and power. This company, some time ago,
obtained a charter from the Japanese Government to put.

| down a plant of 50,000 h.p., utilizing Katsura River as &

power producer. At present, the company can supply 40,000
h.p., but the plant now under consideration will increate
that output to 70,000 h.p. This new plant is to be finished

by 1913, so that there is ample time for Canadian manufacs

turers to bid for part of the trade. it

The ‘Russian Electrical Exhibition, which, as announced
IN Pprevious 1Ssu€s, was to open mext month, has been post-
POoned until April 15, 1911, in order to coincide with the an-
niversary of the 7sth year of Russian railways. The rules

{ and regulations governing exhibitors will remain the same

under the following dates : Enquiries receivable to February
28, 1911; Exhibits, to March 28, 1911; Exhibition opening
April 15, 1911; closing. July 28 1911.

"The International Exhibition of Railways and Land
Transport was opened by President Figueroa, on the 17th
July. He visited the British, German, Austrian, Belgias,
French, American and Argentine sections. The exhibition
Is attracting a great number of visitors and is creditable.

Enquiries are being made here regarding the Toronto
Exhibition. It is a pity that steps are not taken to secuse
permanent representation in this country. The Londos
office of The Monetary Times would be quite willing 0
arranye for this to be done in the mutual interest of the
Exhibition ‘and the British public.

From latest reports received from Norway with regard
to electric smelting, Professor Farups states that only the
finer grades of stee] can successfully be operated upos.
With common grades, the prices at present are too expes-
sive. A new plant for electrical smelting is being erected
at Odda, in Western Norway, which will be completed ere
the close of the year.

Reports from Stockholm just issued, state that experi

| ments of electric smelting have proved satisfactorv, a

that a large elettric furnace is to be erected at Trolhattes,

which will probably be in working order by the 1st of June

next. The furnace is to have a capacity of 2,500 h.p. -
T. R. Sea.
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Well secured Water and Powe

Mo r Coy’s 1st Ing at the present time Which '.§ offer-
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4.70 to 54%

ST. CYR, GONTHJER & FRIGON, |
83 St. Frangols .

Xavier, Montrea,

Bell Tel. Main 290:,

- q ll‘}ondl;esuitgble f:)rth(':ust th_nda, Bem
or t w anadian DE
Governmt, DEBE” T”R

For Permanent Investment. / Weomnelbit s i
Canadian Securities of aj kinds A S Wy, |
1 Bought, Sold and Appraised | Western Town j ssue
Correspondence solicited. ; FROM $2,000.00 TO $20,000.00
Particulars cheerfully given wpon $quest |

W. Graham Browne & Co.

Dealers In High-Grade Bonde
243 Bank of Ottawa Bullqing,

7

QUEBEC

LBONDS

-  MONTREAL

TO & | |
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COMPANY, LIMITED||
MONTREAL

i
5
]

Debentures

of
MANITOBA SCHOOL DISTRICTS

as to Validity,

- For sale at attractive rates,
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HANSON BRoOS., |

Bidg., Montreal

Citizen Bidg., Ottawa.
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164 St. James Street . . Mon ea|

HIGH CLASS
INDUSTRIAL BON
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LAKE OF WOODS ACTIVE.

Some Other Interesting “Movements at Montreal —
Markets are Quiet.

The tendency towards easier money, while a favorable
factor in the stock market, did not seem to strengtBen the
investment tone or eénlarge the volume of sales loc ally.

Bank shares wege more active again this weék, Do-
minion, Imperial, Traders, Commerce and Hamilton all
changing hands. Ddminion was sold in greatest vollime at
around 235. Maple Leaf was traded in to some extpnt, as
also Black Lake Asbéstos.

Nova Scofia Steel was unaffected by news of the thange.

| and British Columbia Electric Railway £530,000 4% per
| cent. bonds.

| On the Winnipeg Stock Exchange.
Winnipeg, Aug. 1st.

Business on the local exchange has taken a quiet turn,
‘ Many brokers are away on holiday, and buyers and sellers
of stocks are likewise resting. South African warrants are
still showing activity, and a number changegi hands during
the week at from 675 to 680 Shares of the Winnipeg Electric
Railway were sold at 179. Among ‘other trades effected were
five Great-West Permanent “B” shares at 125, Canada
Landed at 155%, and NorthernqaCrown at 88. Portland Canal
shares are quoted at 33% bid and 33 asked. Other stocks
remain firm around previous quotations,

in the directorate whirh followed the transfer of Mr. Forget'’s |

shares to the interest!in control. Estimates of the prite paid
Mr. Forget continue to vary. One authority places it at go,
but the actual consideration was 86. Mr. Forget’s héldings
of Nova Scotia Steel| averaged him practically under (85, so
that the transaction icould not have been particularly pro-
fitable.

New Listings in Longon.

Application has been made to the Stock Exchangd, Lon-
don, to list £2,000,000 Grand Trunk Pacific 3 per fents.,
while the North Coast Land Company’s issue of £13000 6
per cents. has been listed.

Application has been made to the London Sto¢k Ex-
change for PETMISsON to quote upon the official list a further
issue of £25,100.5 per cent. first mortgage debentures of
£100 each of the Rich¢lieu and Ontario Navigation Comdpany.
/ ! Monetary Times Office,

, Montreal, Aug. wth.
The past week | has shown a gradual improvement

throughout the stoci Mmarkets, not only in Wall Street, but in
Canada. 1

Pool in Steel Corporation?

In Montreal the!inprovement has been quite marKed in
several issues. l-‘nr‘mst.mrr.-&m Railway, which taliched
114"a week ago, has since advanced above 123, having ¥allen
back a fraction towards the close. Steel Corporation worked
its way up to 59 duming the early session on Wednésday,
although the generally easier tone prevalent in the aftefnoon
carried it back to 57%. 1t is stated that a pool has | been
operating in Steel Corporation stock. 'The belief is that it
accumulated the stock in the recent decline and that it has
been unloading small quantities on the way up. Somle are
of the opinion that the price will be put into the sixtieg, but
this, will no doubt depend greatly upon general markef con-
ditions. Quebec Railway also was firm, selling at abdut 40
and going down to a fraction below.

Considerable interest was attached to the activity in
Lake of the Woods on Wednesday, and its unusual strangth.
The market advanced to 133, whereas a few days ago #t was
but 127. The shirp advance was accompanied by rumdrs of
an increased dividend, some predictions mentioning the
declaration of the next: quarterly dividend at the rate of 10
per cent. per annum. | Mr. Robert Meighen, the president,
would make no pronouncement upon the subject other| than
that the company was doing well in the matter of earmings.
and that after the meeting it would be known whethbr or
pot the rumor was carrect, not as definite information as the
was desirous “of ‘obtaining.

And Another in Detroit.

Detroit
of p!-:h,v’)!\

\

street

Railyay has worked its way back to 55, @ rise
15 points.|  This advance has been accompanied
by various rumors foncerning a pool or syndicate which
Rodolphe Forget is fdmming to in some way or other! look
after the stock. Assaciated with Forget is D. M Follin, of
Detroit, and G. M. West. of the same city. It is said that
they will ask the sharebplders to give them an option on their
stock at a prige of $8¢ per share. This is only a rumor, but,
as a meeting 'is being  held here for the purpoie of | dis
cussing the whole situation, details will be available imme-
diately Io- .

Scotia stock has heen firm along with the rest of the

market. It has recoverded to 84, and there can bhe very little
doubt that the recent! afldition of Messrs. J. R. Wilson and
K. W. Blackwell, two men skilled in the wavs of the iron

and steel industry, as well as in the paths of finance, will
;l« much towards the strengthening of the price of the stock.
]

i Applications have been made to the Montreal

Stock

rvhgmgv to list city of Edmonton £288 coo 4% per cents. |

e e

LIFE AND ACCIDENT NOTES

The Imperial Life Assurance Company will erect anm
office building on Victoria Street, Toronto.

Port Arthur and Fort William have now formed a Life
Underwriters Association. The inaugural meeting was held
recently, and the following officers elected: President, Capt.
S. C. Young, Fort William ; vice-president, G. P. Ames, Port
Arthur: secretary-treasurer, Mr. S. F. Flatt, Fort William ;
executive committee, Messrs. A. M. McCutcheon, Port Ar-
thur; W. P. Evans, Fort William, and the other officers.
The membership of this latest branch is twenty-one, a most
encouraging start.

The address by Mr. E. R. Machum, president. of the Life
Underwriters’ Association of Canada, was one of the features
of the Maritime Life Underwriters’ Convention, which was
held at Charlottetown, P.E.1., last week. Mr. Machum main-
tained the association had justified its existence by preventing
damaging drastic legislation and securing what is now the
best insurance act in the world, amply safeguarding public
and insurance interests, The delegates were entertained by
the business men of Charlottetown.

—_—— eee
FIRE AND MARINE NOTES

The Firé Underwriters Association have decided to reduce
the key rate for insurance for the congested business centre of
London, Ontario. The reduction amounts to 20 cents per
thousand.

Mr. Louis Ferrand, of Paris, France, who is in Ottawa
in the interest of a large insurance company which may open
a branch in Canada, states that the fire losses in Canada are
twenty times as great as in the Old Country. He fails to
understand the reason.

 ee-—-

When in London call on The Monetary Times, 225 Outer
Temole, Strand.

D. Ryxert McCuoale

McCUAIG BROS. 2 CO.

Members Montreal Stock Exchange

Crarexce J. McCuac

Orders executed on the Toronto, New
York, Boston and London Exchanges

Telephone Main 923-924, 157 St.James Sirest, MONTREAL

C. Howarp Lzwis G. Eric McCuawe
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= ~———Phone 6713~‘.‘
Ceorrespondents ins—

|
DU PONT & LACAS f'
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DS aAND HiGH Crass INVESTMENTS

New York, London, Paris, Bruxelless and Hamburg,

EmiLg Lacas
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St., OTTAWA.

We always keep a full selection .

BELLEVILLE'S FINANCIAL POSITION,

Consolidated debentures $408,000 an.
$487,278 are the two items which com
debt of Belleville, Ont., at Decembe
under this head thus being $889,278. " The

issue made amounting to over $100

in 1930. Both these blocks are st
of the debentures outstanding car

e two large

the other a year later.
the various issues outst
connection with same :

The following table

Title and Description
of Debentures.

Original
Amount of
Debt.
Year Issued.

Rate of Int.

Consolidated debenturcs..l}}.ooo 4% % 1890

/o

-+ 75,000 43 1804

““

-+ 50,000 4 1896 50,000 1036 !
. “ .. 30,000 4 1897 . 30,000 1037! 12 St Slcn‘ment Streeti: 3
“ o -+ 90,000 4 1900 90,000 1940 | {
High School “ 8,500 4 1896 8,500 1916 | MONTREAL I
Public Schoo] = -~ 3,000 § 1907 2,511 1917 | 4 i
Banl(; r;f Montreal Over. - 81 Direct Wire to New York and Torodto | :
ratt ... ... 13,000 4 189§ 13,000 191 | R |
Rolling Mill Bonus ... .. 55,000 4 1899 55,000 1919 “G M.Smithers J J'“"...... G.w.s. i |
Water Works ... .~~~ 182,000 4 1901 182,000 193; i
Water Works Extension .. 10,000 4 1902+ 10,000 1973 :
Bay of Quinte Bridge. . . . 30,000 3 1909 30,000 1949 |
Gas Cnmpany .......... f .
e s ~--. 25,000 4% 1906 23,714 1936 | WHEN WR.TING To ADVB
o o 15,000 4% 1905 15,000 1923 You will confer & favor on  both advertiger
Local Improvement ... 10,020 434 1895 10,020 191§ mentioning this paper.
o “ ceee. 12,071 § 1901 12,0971 191y
“ “ cee-. 1,36 ' § 1901 1,360 1923
= oo ceee. 5,024 § 1903 5,124 1913/
“ “ cee. 19,506 1905 19,506 1915
“ ee coee. 10,776 g 1906 10,776 1926
“ L 950 s 1900 950 1910
“ o cee.. 10,080 s 1907 19,950 192y
“ T 17,803 s 1908 17 893 1928 |
“ —~ <o-.. 16,084 s 1909 16,084 1929
Isolation Hospita] ... . 15,000 g 1909 15,000 1919
8900,147 $889,2;8

The assets of Belleville now
the local improvement sinking fund
the Bank of Montreal sinking

8195,077. 8103,111 is the value
Partment, whj

831,808 for bills payable, the
15,075 over the assets,

B —

¢ In another suit against a fraternal organization, a
Of the

New York Supreme Court, (Justice Kelly, at
h'as decided that th

tion, to amend by-1

. The case was that of Samue] Crcvn{
Against the Supreme council of the Royal Arcanum for an in- |
restrain the collection of assessments at an in- |

rate.—Insurance Press.

d genera] debentures
Posed the debenture |
I 31, 1909, the tota] debt

¢ amounts to $182,. |
for waterworks in 1901, the on]

¥000, being $133,000, 41
per cents., which were disposed of in 1890, and

raight term bonds. Most
Ty a high rate of intemst,‘
& 5 per cents., while only nine issy

Over one-half of the amount | CONSULTING ENCINEER
1925 and 1931, this |

anding and the salient features

stand at 81,154,033, of which
represents $156,647 and
fund 839,330, or a total of |
put on the water works de- |
while there is real estate held to the extent

191, ermanent improvements are valued at 8132 316, :md]
the city In addition to the debenture debt |

i
€ general power, reserved by the organi.za‘ ag? {
AWs or constitution did not authorize an in. | »

he safety of these securities is
the interest re

from 6°/, to - i A
Let Us Seng You Full

J. ADDISON REID.
. Limited Z

largest block of |

|
Y other | BN Send Desters anq
'avestment Agents

which are due

€S |

Barber & Young, s, Adelaide St. E, T
Cagné & Jenfings, Lawior Building,

issues of over

2 ;| BURNETT &IC
g3 .8 | i

hZ" w |

S84 g | STOCK BROKERS |

<E:.> ; | (Established 18¢s) 1

133,000 1930

75,000 1934" Henbm Hﬂltﬂll Stocl

The Safest Securities .

in the way of i

Municipal Debentyr

Yielding from 47 to 547

of $109,.

Particulars gladly submitted. f‘

. !
justice |
Brooklyn),

Me Klinnon -_Bulldi
Toronto, Ont..
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JULY FIRE LOSSES

Constitute Record—-Camprlton Fire Responsible—Loss
of Life is Decreasing.

The Monetary Times estimate of Canada’s fire losses
for the month of July is 86,386,674 an increase of 85,311,074
over the same month Jast year, and an increase of 85,886,674
over the previous mdnth.

The total for July
The Monetary Time
disastrous fire whic;
Brunswick’s most prom
also being destroyed.

which is the highest in the annals of

record, was largely augmented by the
wiped out Campbellton, one of New
ising towns, the village of Richardville

A large number éf saw mills and lumber yards were
burned during the madnth. these fires mostly being (au;e(l
by sparks from engiges. One such blaze in Ontario occasion-

ed a loss of $1,000,0d0.

The number of large fires during the

month was forty-six against thirty-one last month, a serious
increase. A noticeablé feature of the fires of July was the
large number of freight cars burned, the cause of these fires
being in most cases, incendiarism.

The following is ah estimate of the July losses:
Fires exceeding $10,000 s .

Small fires .....

- 85,381,200
172,430

833,044

80'38(1,(‘74

The following table shows the monthly totals for 1910, as<

compared with 1909 :+~—

January ... ;... | .

February .
March ...... X..

April ....

May A
June 5765 Sas. iurel )
July

&

1909. . 1910.

81,500,000 $1,275,246
1,263,005 756,625
851,600 1,076,253
F e eieie s 720,650 1,717,237
------ 3,358,276 2,735,536
...... 1,360,275 1,500,000

o 1,075,600 8,186,452
810,129,496 817,247,321

The following is|a|list of the fires wherein the damage
sustained amounted t¢ $10,000 or over:—

Town or City What Burned Estimated Damage
Bury, Que. ... % . .| Mill and dry house ........ 8 10,000
Berlin, Ont. i. 3ox factory .. . 45.000
\\ .i?rrlun‘ OB, .....4 “‘!l factory o s oo o 25,000
Claresholm, Alta. lesidence and five stores 20,000
Berlin, Ont, .... .Factory ........... 30,00
North Bay, Ont. . Sawmill . 40.,00v
Braeside, Ont. Lumber vards .. 1,000, 00¢
Nepigon, Ont. .. Camps and powder maga-

{ zines e 30,000
Winnipeg, Man, ! Factory and warehouse . . 25,000
Tomiko. Ont ! Lumber piles .......... 273,000
Montreal, Que. Tenement and factory . 12,00¢
Vancouver, B.C....... $ash and door factory . 20,000
Toronto, Ont. Warehouse ....... .~ S 10,0%
Toronto. Ont. Three stores and factory . 25,000
Owen Sound, Ont.. Dry kilns ........... .. 20,00¢
Torrance, Ont. .....| Hotel Torrance .. 10,000
Campbellton, N.B. Town and Richardville vil-

lage . ....... .. .. 2,500,00

Victoria, B.C. ..... . Burrard cannery . 30,0
Rooth Station, N.B. | One million feet of lumber 20,000
Winnineg, Man Fur warehouse 60,000
Winnipeg. Man Factory and warehouse .. 20,00«
Winmpeg, Man Warehouse of Douglas &

1 CO. > 55 8 aim & 5(\‘(\(-
Nelson, B.C. i Shingle mill, factory and

residences ... . . . . . 32,200

Truro. N.S Lumber mill and lumber 75,000
Cherlo, N.B. Rotary saw mill ... ... . 14,000
‘etoriaville. Oue . | Chair factory . .. 30,000
Nanaimo, BC. .. . ¢ Orphanage and convent. 30,000
Chatham, Ont. . Girist mill and elevator .. 15,000
St. Dominique de Ba

got, Que Clarriage shop .. 15,00
Harcourt, N.B. Tanning and extract fac
) tory ........ e 20,000 |
Cochrane, Ont. Clonstruction camp . 25,000
Brandon, Man. .. Flevator ... . 25,000
Lakefield. Ont. ... iGrain warehouse .. 10.000
Mansonville, Ont. Fleven buildings .. 2l:00'~

Kamloops, B.C. Freight shed and ware-

] houses ................ 56,000

Brandon, Man. Empire Hote] ........ .. .. 20,000
Kuskin, B.C. Lumber mill ........... .. 50,00
Golden, B.C. .. Sawmill ............. ... 300,000
Brantford, Ont. . Brewery ................ 50,000
Revelstoke, B.C. ...  Lumber mill .......... . 120,000
Prince Rupert, B.C. dakery, theatre and hotel. . 15,000
Three Rivers, Que. Foundry and machine shop 10,000
Uxbridge, Ont. Publi¢ school and sheds ... 15,0¢
Granum, Alta. . Hotel and barn .......... 23,00
Nanaimo, B.C....._ [wo warehouses .......... 15,00
Moyie, B.C. Mining material, etc. ..... 100,000
Toronto, Ont. -.... Shipping warehouse ...... 20,000
$5,380,000

What Were Destroyed

The structures damaged and destroyed by fire included
46 residences ; 32 barns; 21 stores ; 19 saw mills and lumber
mills; 17 factories; 14 stables; 1y warehouses; 7 hotels; »
villages; 6 lumber camps and construction camps; s sheds;
3 railway stations; 3 powder magazines; 3 offices; 2 steam-
€rs; 2 boiler houses; 2 elevators; 2 schools: 2 bakeries, and
a boat house, drying house, weigh house, brick yard, tene-
ment, cookhouse, dry kiln, town, cannery, hall, laundry,
houseboat, orphanage, machine shop, foundry, convent,
wharf, bank, tool house, brewery, bowling alley, ‘and theatre,
while a large quantity of grain and lumber and 'a_number
of railway cars and farming implements were destroyed.

Causes of Fire

Of the presumed causes to which fires are attribut
lightning was responsible for 23, prairie fires, 17, forest
17, sparks from engines 8; incendiarism 6, carelessness with
matches 6, defective wiring 6, cigarette or cigar stub s, defec-
tive or overturned oil lamp 4, defective stove 4, gasoline ex-
plosion 3, spark from ¢ imney 3, spontaneous combustion 3,
overheated chimney or gipe 3, defective oil stove 2, explosig
2, defective gas heater 2, while the following were respon-
sible for one fire, rocket in dry grass, live coals, and gas jet.

Loss of Life in Fires

A forest fire in British Columbia was responsible for five
out of the fifteen deaths which occurred by fire during July
The total compares favorably with that of the previous month,
while it shows an increase of eleven when compared with
same month last year. The number of fires in which loss of

life occurred was nine, as compared with eight the previous
month,

The details are:—

Nicholville, Ont. Burning house ............... .. .. 1
Kaslo, B.C...... .. Forest fires ........ ... ... . . . .| 5
Winnipeg, Man. .. Playing with matches ............ 1
St. John, N.B. .. .. Playing with matches .......... . 1
Ottawa, Ont. ... .. Putting kerosene on fire.......... 1
St. John, N.B. .. .. Fell into furnace ................. 1
Sand Point, Ont, ... Explosion ............... ... ...~ 3
New Glasgow, N.S.. Lighting lamp ............0... ... ]
Montreal, Que. Suffocated ............. ... . . ... !

15

Seven farmers have been burned out at Gimli, Man. In-
cendiarism is suspected and a boy arrested on suspicion.

Incendiaries are suspected of being the cause of three
fires at Midland, Ont.

Indendiaries are suspected of having caused three fires
at Crossfield, Alta.
G.'T. Williams, proprietor of the Talbot Rooms at Prince

Rupert, B.C., has pleaded guilty to setting fire to his pre-
mises,

D —

JULY'S COBALT ORE SHIPMENTS.

The following are the shipments of Cobalt ore during

June :—

ons
BeaverT:oo
Bufale ............ 0000t e 115.1
Chamberﬂ-Fcrland ............................ 125.7
Cobal¢ Townsite .. ... 1Tt 24.4
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Crown Reserve

303.8
e el S TS SN s 50.6
Hudson’g By e e 28.2
Kerr Lake R R R T PR 702.5

1a Rose ... loiiiiieeeee 468 .2
McKinley-Darragh .. 00"/ 1 183.4

Millerc!(c ................................ 59.5

. RN = ints amke wee ki 618.0
OBrtan .............0000000 23.0

poierson Lake ..,... 0 (0011 e 50.8

Pt o Way ... Ll 69.7
cmiskaming ............................ 136.6

Trethewey .................................. 68.5

b o oo SO TSI 24.1

Standasd Cobaly ... 01111 s 42.0

S ———

3,223.5

CANADIAN FLOTATIONS 1IN LONDON (JuLy),

The following flotations of int
made in London during July.—
Union Life ASsurance Cc

being 10,000 shares of 8100 each.
British ¢

lm' Lw and- cm "m Red Willow, Alta,
Company.—/ 100,000 in shares of two

shillings each.
City of Fort William

of £100 each at 101%.

—£ 105,

of Canada, Limited.— /524 600 6 per cent. | Sydney, N.S.
first mortgage and
Algoma ¢

collateral truse bonds 3¢
Hudson

and Bay Railway
5 per cent. first mortgage so-year gold bonis at 90
Bay Forests, w. and
Lm—£150,(!)0 6 per cent. first mortgage
Crand T k P

—£100,000 two-shilling shares at par.
Nationa) Tug and Chemica)
+—49,370 6 per cent. cumulatjy,

of £1 each at 21/- per share,

he Government of Newfoundland also mad

in London during July of £800,000 3%
stock at gy15.

SN TTTe——_————
—)

NEwW 8§Tock EXCHANCE LISTINGCS.

The Toronto Stock Exc
ferred stock of

Pany in July.

hange list
the Montcrey Light,
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erest to Canadiang were

- of clllllu.—,ﬁzos,ﬂn,
100 4% per cent. debentures St. Catharmes, Ont,

—Lriose Trenton, N.S.
Lumber Mills,

sterling bonds \\eston, Ont.
— 22,000,000 3 per cent. first mort-
8age sterling bonds, at 821,

of Canada, Limiteq, | Kipling, Sask

cllhdl, Lim-
e first preference shares

€ an jissue
Per cent. inscribed

ed $500,000 of the pre-
Heat and Power Com.

—

l’ BANK BRANCHES OPENED
|

uring January
ives the

Fox Coulee; Alta,
Janet\’ille, Ont,

Owen Sound, Ont, _.
Penticton, B.C.

St. Bazile de Portneuf

ault Ste. Marie, Ont I

Thorburn, N.§

Bank of Nova
Vulcan, Alta.

Webb, Sask.

Branches Closed

Umon, Ont,

>

———

The munici

; during Febry A

v 23 opened; a
ouston’s Bank Directory g fallo
uly ; i

Sterling Bank
..... Merchants Ba

........ Home Bank of !
Kerr Robert, Sask ~. .. nion Bank of
Kintail, One, .. """ Sterling Bank o
Luseland, Sask i

S Yoy ‘Union Bank of @a
New Waterford, N.S. Bank of Nova
. Uniteq Empire
........ Bank of Hamiltog.
Penticton, BC. ........ Bank-of Montre ;
unnichy, Sask. Bank of British |
Traders Bank
- -La Banque Na
Union Bank of
mperial Bank
....... Bank of Nova
........ Bank of Nova Sa

... Bank of Hamiltog
Union Bank of C\na
- Bank of Nova S

L Union Ban ofétlanad .
............ Sterling B :
o JULY MUNICIPAL BOND S/

Few Issues Sold—Regina and South Vari¢ouve D
‘of Large Blocks—Ontario Sales Declined.

{0
Pal bond sales ip Canada nng Jupe, as
’ compiled by The Monetary Times, were 81,538,424 co

|
||

Acton, Omt. .... .  _ Metropnlitan B%k.,
Berlin, One, .. /' " Union Bank of |
Brookdale, Man -« S )

'

anfida.

|Chinada.

joff| Canada.
( ida. |

s

-

cdtia

I

i IR

i

ared
with 81,089,442 for the corresponding period ast year,ia de-
» $2,000,000 §5-per cent. bonds were | Crease of $453,018. Thg- July figures show! a #cn-#se of
listed on the Toronto and Montreal Exchanges on July 6th. | $651,164 from the previous month when
The securities of the Maple Leaf Milling C y
listed on the

TTe———
DIVIDEND CHANCES.

The Merchants Bank of
0 9 per cent. in July.

e Marconij Wireless
London, declared in July an
the cumulatjye
August ;st to sh

Canada raised its

Telegraph Company,
initial dividend of 7
payable on or
June 30th.

dividend from ,

Limited, —«f
7 per cent. on
before

of 10 per cent. was declared in July by the
Kerr Lake Mini

ng Company, payable Septem
The regular dividend of

stock of the Coniagas

August ;g

An initja] dividen
Stanﬁo]d‘s. Limited,
Rio announced 3

ber 1s5th.

Mines, Limired. was paid

d at the rate of 4 per cent.
common stock in July.

3 per cent. quarterly on the
on

was paid on

n increase of ijts dividend, the first pay-
ment at the rate of

1 per cent. for the C
Per annum, being made on August 1s
€en paying 4 per cent,

cent,
had b

B S —

RECENT INVESTMENT AnD SPECULATIVE
OFFERINCS.

Few new Securities were offered in Canada during July
The following are of interest :—

City Central Real

of C=nada, Limited.— 8438 000 6
first mortgage and collatera] tryst bonds.

Machinery Corporation, Limited.—8200,000 first
Mmortgage sinking fund 6 per cent. bonds.

per cent

Estate Company, Limited.— 8555 000

luarter, or s per
t. The company

Compared with corresponding periods last ycat’ thc; 1910
monthly totals are as follows : - ‘
. 1900 u)lo i
January . .. $2,540,862 & 8K1,834
February - 4,074,125 I.zgg,qm
March 1,615,368 £,16 ).7;(‘[‘
Apri] .. . Trieeleee.. 4,033,088 : ().&‘)5,0';)%
May . .. .. ceeee 5,185,530 | 5,008,806
June ceeee 2,243,560 [ 2,14 ,5-\'8!
July oo cees 1,080,442 s b.424
o ——— —— A—‘T_M‘
821,682,884 31(),812%.531 ’
The following is 2 Summary of the July sales : i 1
Saskatchewan . . xe tsf)& v327 1
British Columbi, I 4(1”.5“ §
Ontarj, 209, 586 |
Quebec . 200,000 |
.\’ﬂnllObJ ';sir)un |
Alberta 3,,‘090 |
————-—,?,—«~~ {
81,530,424
Saskatchewan. :
Indian Heaq . 8 2,827 5 19251

Regina chis - 586,500 4 1925430-40450
Govan ... . . | 3.500 6 1923 | ‘
Watson, SD .. 2,000 6 H_;I«l"':_
Abernethy . 2,500 - 1935 || i

————

8507,327

| June, 18 were
{Opened, and g
{during March,
1 opened, and

nane closed.
g details for
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British Columbfa.

South Vancouver

...... ‘40!),:4-» 5 Y 1960
Revelstoke 44,511 5 1927
Spallumcheen 19,J000 5 1920-40 ¢
8463,511
Ontarie.
Thorah Township ..... 8 5,000 5 1920
Pelham Township 17,000 5 19040
North Toronto 17,000 41 —
Grey County 20,000 4’ 1930
Brockville 39,088 4% 1930-40
Thamesville 10,000 5 1040
Barton Townshi . 19,000 4% 1930
North Bay . L 65,835 [ 1940
Minto Township 4,603 5 1930
Markdale ....... 5,000 5 1935
$202,580
Quebec.
QOutremont .- . $200,000 4% 1952
N 200,000
| Manitoba,
Virden, S.D. 825,000 5 1930
Dauphin, S.D 12,000 5 1930
Glennen.;, S.D 1,000 (3} 1920
838,000
Alberta,
Claresholm ........... $15,000 5 1930
Granum, S.D 5,000 5% 1930
Ta ber 15,000 5 1930
‘_}S.(l()l»

GAS AND OIL DEPOSITS

In Alberta—Some Oﬂcial—l;:cts Gathered by the Geo-
logical Survey.

As the attention @f the public has been drawn to the oil
and gas possibilities pf Alberta, and opinions of various offi-
cials of the Geological Survey have been quoted and mis-
quoted, it may be well to outline the known facts regarding
the possibilities, and 'the inferences to be drawn therefrom.
The Cretaceous rocks which underlie almost the whole of
Alberta have as their basal member, where exposed on the
plains, the Dakota sandstone, a porous rock and a suitable
reservoir for oil. It im turn, along its exposed (northern
and eastern) borders lat least, rests upon the Devonian, and
is overlain by shales that would form an impervious cover
which might retain any oil that found 1ts way into the Dakota
sands. So reads the féport of the Geological Survey.

The Dakota sands are exposed along the Athabaska
nver and elsewhere ip the north, where they are charged
with tar to the extent of 12 per cent. of the whole mass. The
tar represents the residuum of petroleum which has escaped
to the air along the exposed edges of the rocks. Natural gas
and some petroleum age still escaping. McConnell estimates
the area of Tar sands seen by him to amount to 1,000 square
milés, which with an e¢stimated thickness of 150 feet, would

481ve 28.4 cubic miles pf Tar sands. or 6.5 cubic miles of tar,
‘equal to 4,700,000,000! tons of bitumen.

Of course, the Tar
sands have not been fully explored. A large amount of oil
has escaped, but it is altogether improbable that this process
has gone on indefinitely and that all has been drained off,
for the hardening of the oil to tar «-ﬁorti\'cly seals the open-

ings for escape, and anlyv the area near the exposed edges is |
That the distribution of |

likely to have lost its oil content,
oil is probably extensive, is indicated by the finding of tar
'm sands near the surface, far to the south, in the Edmonton
country, apparently formed by the limited escape of oil from
minor fractures in the rocks. Oil seepages also occur in
southwestern Alberta, in South Kootenay pass and-the Flat-
“ead valley

Caigary Is Over the Centre.

Southward from the northern edge of the Cre
covering of later Cretaceous formations over
sands becomes thicker,
River,, is thick and lenvshapod. and C
over the centre of the lens. Most of the borings have been
put down near the rajlways where, except in the east, the
Dakota sands are far below the surface, and have failed to
reach this, presumably,  oil-bearing horizon. The best place

taceous, the
the Dakota

algary is just about

#0ne of these formations, the Belly |

e —

Ito test is, of course, in the north, where the covering over
!xhc Dakota sands is thinner, and where the presence of oil
:lS indicated by tar in the sands, yet tl?e spot chosen should
{ be far enough back to be beyond the influence of the leaks
| along the exposed edges. The Geological Survey _put down
| three test holes, one at Victoria, one at Athabaska’Landing,
|and one at Pelican rapids. The latter represented the best

judgment of the Survey as to the location of a test hole. The

two former, about 1,800 feet deep, failed to reach the Dakota

|owing to the great thickness of the cover at these points,
Farther north, the Pelican well, at a depth of about 800 feet,
| reached the top of the Dakota and struck a tremendous flow
|of gas. Pushed 20 feet farther, it struck another heavy gas
vein and some oil. The escaping gas froze the oil on the
{drilling tools and prevented further progress, so that the
Dakota sands were not proved as to their containing com-
mercial reservoirs of oil. None of the wells sunk - about
Medicine Hat, F.cfmonton, or Calgary, have penetrated’ deep
enough to test the oil possibilities. The two Calgary wells,
sunk to 3,400 feet each, were still considerably above the De-
kota, and separated from it by impervious shales, but here
the upper Cretaceous rocks are exceptionally thick.

ON Prospected For In Two Areas,

In southwestern Alberta, in the Pincher Creek district,
oil is being prospected for in two areas, on the south branch
of the south fork of Oldman river, and on Oil creek, a tri-
butary of Waterton lakes. The Survey has done no recent
work in this district, but in the first field the rocks are, so
far as can be learned, Cretaceous. The rocks on Oil creek
were regarded by Dawson as Cambrian, a view which Daly
supports, but Dr. Walcott, of the Smithsonian Institution, be-
lieves them to be pre-Cambrian—corrcsponding to the Belt
terrane of Bailey Willis. On Oil creek a green schist is ex-
posed from which there is a seepage of oil. The oil has a
paraffin base, is of excellent quality, and free from sulphur,

The Pincher Creek Oil Company has two shallow wells
in this shale which have not been shot. These yield % to 2
barrels of oil per day, according to information deemed re-
liable. As this shale outcrops at the surface, apparently over
a fairly wide extent of country, it would seem that by sinking
a number of shallow wells into it and torpedoing them to
form catchment basins, a considerable quantity of oil might
be collected from it. Three other companies are prospecting
here: one has a well down 1,020 feet, which is stated to have
yielded at the outset 300 barrels per day. A second well, at
a depth of 1,170 feet, is estimated by the drillers to be cap-
able of producing 25 barrels per day. These wells have not
yet been shot. Three companies are prospecting on the south
fork of Oldman river: one has three holes down, the deepest
of which is reported to be down 1,400 feet.

At Pincher Creek and Edmonton. s
<« These districts lie within the front range of the mount-
ains. Some uncertainty as to the oil prospects of this section
is introduced by the occurrence of heavy overthrust faults
which may have allowed oil reservoirs that once existed to
drain off. Outside the mountains near Pincher Creek, an
anticline, paralle]l to the mountains, appears to exist. While
this structure is favorable for oil reservoirs, the thickness of
the upper Cretaceous' rocks bresents difficulties, and there is
a possibility that the Fernie shales and Carboniferous rocks
may extend out from the mountains and form an impervious
blanket which prevented the oil from reaching the Dakota
horizon. The driller should be prepared to go as deep as
3,500 feet, and the soft shales, etc., of the upper Cretaceous
present many difficulties in such deep boring. At Calgary
borings would probably have to exceed 4,000 feet to test the
possibilities of the district

Near Edmonton the thickness of the rocks above the
Dakota is not definitely known, but it is probably consider-
L ably over 2 500 feet, as the holes at Athabasca Landing and
Victoria, 1,800 feet deep, did not penetrate to the Dakota,
and at both these points the thickness of the overlying form-
ations is less than at Edmonton. n the vicinity of Pelican
rapids a hole about 1,000 feet in depth is required. FEastward
the Cretaceous also thins out, so that at Medicine Hat holes

of 1,800 to 2,000 feet in depth would probably reach the Da-
kota. ’

Natural Cas in Large Quantities.

Natural gas seems to be widespread and to be present
in large quantjties. Productive gas wells have been drilled
in the east at' Dunmore Junction, Medicine Hat, Stairs, Suf-
field, Langevin, Bassano, and Bow Island. The surface rocks
'belong to the Belly River formation, and the gas veins are
| encountered in sandstone bands in the Niobrara shales. The

gas horizons are tapped at depths of about 700 and 1,000 feet.

The Dakota has not yet been penetrated, but will pro-
, bably be prospected in the near future.
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Farther west, at Bow Island, on the Cro

ws Nest railway, producti t :
a well over 1,900 feet deep, which was drilled last spring 'on and trade, wa

gives a flow of gas reported to be 8,000

,000 feet per day
a rock pressure of 800 pound

In the Pelican Rapids
about 180 miles north of Edmonton,

an enormous flow of gas
was encountered at the top of the D

akota,
Immense Tar Fields.

The presence of immense tar fields alon
edges of the Dakota in the north; the occurrence near

lake and other points near Edmonton of Tar sand
to have been formed by oil e
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sand that may not have been drained of its 0il. The Proposed | § :
railway to Fort McMurray would render this district acces. | -i8t of Commodities Used | Maabes uf
sible. § I Group. § Bprere
Favorable for P ting, i _ il | Modities.
About Fort McMu‘}ray and north of that point, the Dev.| I Gra_rns M Skl ...... | ..o t; L R T
onian is exposed without a Cretaceous cover. Although the| '2- Animals and mears ... | KRR T 3 B 15
oil, which formed the Tar sands of the Dakota,, probably came | 3 l";“‘h ----------------------------- i -+ "9
from the Devonian, and although the Devonian almost | + O ';md‘f“’ s " T sy Sl % | i R
everywhere in the Mackenzie valley is more or less petroli- (5) T h‘;.rl_““ds (groceries, truits, vegetab 1 d'CJ 57
ferous, there are né grounds for supposing that the Devonian : (('1‘, '\'\i;'m_ } P
wou'd be a particularly favorable formation to prospect, for ';)) Cottong . . . . ' rtereeseesngi ] “"i 5
oil escapes so readily, and in this case is known to have es. (o} Nilltg -~ TTOtrEeesnsldiadu g ": i ‘ ':
caped in such quantities that it is uncertain that commercial (d) Linens .. oE o S -:: R i 3
reservoirs have been retained. [t cannot, however, be stated (e) Jutes ...~ [T e Ly s
that an undrained oil horizon does not exist in it, but only (f) Miscellaneous ...~~~ 0 "ttt iq 4. 3
that prospecting in it is a gamble. If oil were found in the| . Hides, leather, boots and shocs ..o ... ".?‘i ﬁ '
Dakota about Pelican and some information gained as to S| 2 Metals and implemen-s . AR, 2
distribution, pProspecting could be continued southward, m] 9. Fuel and lighting ... ..~~~ g i) {i g o
the districts where deeper drilling would be necessary, with| ;a. Building material— j i 8
the element of chance to some extent eliminated. . (&) Lumber ..:, ;... ... ... SR | | F S T
» (b) Miscellaneous building. materials . . i-8. 14
' (c) I’amtf. Oils and glass .,... .. i ‘ 14
ECONOMIC SI11 Uk’"ON IN CANADA i1. House furnishings (furniture, crockery and

And Increased Cost
Inaugurates System to Treat this Subject.

For some time past,
of the prese¢nt century,
the general economic s
and continuoys advance in
Mr. R. H. Coats, B.A., of the Labor Gazette,
the Canadian Department of Labor.
with the InCreasing
Coats in the closing days of which the high
had become the subject of almost universal
affecting as it did
in the community,
the public interest ha
the trade journals an
Ing published article

Since the opening of the present year,

d daily newspapers of the country hav-
s dealing with the question in greater
or less detail, while a number of investigations of varving
character into the nature and causes of the rise have been
made by public and Private initiative,
Most Interesting Economic Question.

At the present time it is sate to say no economic ques-
tion equals in public int
existing high level of prices.

he Department of I

1900, dealt in a Reneral w
the official journal of the

it was decided to enlarge
more

sub
fort

av with prices in the Labor Gazette,
Department. Some two years ago

comprehensive and system
Jject from month to month.
h with wholesale and ret
latter depend largely on loc
BUn of a series of quotatio
ties entering largely into
forty-eight import
the Dominion.

|
|

|

System Inaugurated to Dea With Subject. '
With regard to wholesale prices, a list of 230 -"Y”"“"-‘-}]

atic means of treating !hof
It was decided to deal hence- |
ail prices separately. A< the |
al conditions, publication was be-
ns of over thirty staple commodi- |
the cost of living received from |

|

ant industrial centres scattered throughout |

represeming the most important departments of Canadian

of Living—Department of Labor

and especially since ' the beginning
one of the most important features of

prices and the cost of living, says
This became marked
trade prosperity of 1909, continues Mr.

cost of living
discussion,
the personal well-being of nearly every one

[
s been more intense, a large number of ! silks

erest that of the recent rise and the |

-abor has since its establishment in |

this feature and to Inaugurate a | 19c8

[ in 1897.
| the advance during

Drugs and chemicals

.,“
e
< 3

. o ¢
> ¥
i
A
o

ware, kitchen furnishings and table cp
. -
1

............. § 8. 15
3. Miscellaneoys—. ‘ 1
(a) Furs v | S S Jgod ah o R DY
(b) Liquors and tobacco ....... . .. .. i
(c) Sundry ............... O N o ds 6
i
ituation in Canada has been a rapid | Object of Selection. i
In selecting the articles included in each REOUD tthe aim
In a report to | Was to reflect the :

Reneral trade and productiol} as 'well as

the consumption of the country. For examplg] lunder - the
heading ““fish’’ the

more important products ¥ thie three
| Breat divisions of the Canadian fisheries, namel{t the fisher-
1es of the Maritime Provinces, the fisheries the great
lakes of the interior, and the fisheries of the P

ifig coast,
are included.

Under textiles, quotations of we oléfils, cottons,

, Jutes, and oil-cloths are given, Similarly With metals,
f meat products, leathers and the rest. For each Fommodity
[ an effort was made to secure a reliable price quisfat
l‘ primary or Tepresentative market for the opening
| of each month in each year back to 1890. To i ‘
| results of the investigation a series of 114 chart i
| colors on heavy Paper, is employed. E‘;ﬂ!
The Variation of Priges i
The genera] result she

ws that prices in Canal
| a downward course

from 1890 to 1807.  This wa i
| during-the ensuing decade by a more rapid upw-arzlf
‘ which culminated n 1907, the last mentioned ve

| the highest point in the twenty-year period. Prit
but were upward again in 1909. -
Using the average level of prices
to 1809 as a basis of com
above that leve] in 1

i
during the dfdade 1500
parison, prices were tenipér |cent
890, but had dropped eight POl ts ‘below
In 1007 they were Over twenty-six per cefl

the ten years having amounty

thirty-one per cent. The recession in

nearly five points
Some of the Increases Noted
‘Of the great.producing industries, agriculture

largest increase, Grains and fodder have advanced|
fifty per cent. compared with the base decade An}

1908 an
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meats show a similar f{ncrease. Dairy produce was thirty- [ banking institutions should co-operate, as to some degree

three per cent. higher in 1909 than in the decade 1890-1899, |

and fish about thirty pér cent. higher. Miscellaneous food
products, including gracenies, vegetables, fruits, etc., on the
other hand show an advance of only seven per cent. in 1909
compared with the base décade. Lumber has advanced very

rapidly since 1898, the lincrease in the case of pine amount- |
dly

ing ¢ fully seventy per cent. in ten years. Metals, however,
which were comparatively high in 1890 are now only slightly

above the average for the decade 1806 to 18309. The most |

rapid advance shown in any one group is in the case of furs
which have more than. | doubled in price during the past
twenty years.

How Prices are Determined

A valuable feature of the report is the appendix, whiéh
contains an exhaustive teview of the more celebrated index
numbers of the world with charts and diagrams illustrating
their most important fisdings. The price of many commodi
ties is determined by warld conditions, and the report is de-
signed to place at the disposal of the Canadian public in
accessible form the important body of statistics collected and
presented in accordance with the method of index numbers
in Great Britain, the Unfited States, and on the Contine nt of
Europe. An outline of the cause and effects of price varia
tions with special referénce to existing conditions is also
given

The report runs to.dbout 500 pages in length. Not the
least of its result is -thar if will enable the Department to
carry forward on a proper basis a contemporary index number
from month to month inifuture which will perform for grices
in Canada the same fun¢tion that is performed by the Econ-
omist index number in the case of Great Britain, or the num-
ber of the United States Government in the case of the
United States,

———-
SOME NOTES OF MONEY.

Interest is centered on the money markets of the world.
Approaching crop movements everywhere are causing the
purse strings to be pulled 4 little more tightly. Several

bankers think that towanls the end of August m« ney in Can- |

ada may be a trifle easigr. The good tone of business gen-
erally and the high pries prevailing for wheat and grain,
together with mining, tailroad, engineering. and other de.
velopment, will probably give an impetus 1o trade and com
merce. This should mejn a fairly easy pericd for money in
Canada.
The underlving safdty of the present banking situation
in the United States thinks a Wall Street contemporary, is
indicated by the following comparisons of interest rates
these comparisons showing the average rate for all

money
loaned as accurately as possible.

- 1003 | 1906 ;;,07 1000 1910
Tanuary 4.%9 16.36 7 6.247% 303 37
February . 4.32 {5.0% 5.29 2,00 3-55
March 5.52 '5.14 6.13 2,84 63
April 4.84 6.50 4.51 2. %1 o1
Mav - 4.03 4.00 4.16 2.87 97
June 4.51 4-53 4.72 2.06 3
July 4.72 i4.70 5.52 2,89 95
\ugust 4.81 § 83~ 5.60 3-50
September ... 4.0f 7-46 5.70 4.0
October ... . 4.67 .7 LR 477
November .. 562 672 8.48 485
December . 4.38 8.50 0.34 73 ”

I'hes- represent fair{time loan rates at New York. | hey
do not take into ace unt the demand for money at western

points ans:ng out of ov: répeculation in I"'nd and commodities.
Such money mark=r ‘nfluence< are ncc-ssarily temporary :
and although th-v adjust themseives w'th more or less vio
lence, they do not r flect the real money market so far as the
general commerce of the dountry i< co ncerned,

It is a fair assummtion from the low level of
rates ‘in the current vedr that our
situation

interest
and banking
er than in 1907,

monetary
s fundamentally verv much strong
and even stronger than in 1003
Regarding the London monev m irket) Sir Felix Se huster
thinks that it is very satisfactory, in view of the possible
:l{ mands that mav be made in the autumn, that the Bank of
F'k".m(!kn'-rrw- should| he <o hich. think it behoves
other banks to do what Bes in their power. not to accentuate
the ease of money now prevailing. but to co-operate
Bank of England in retaining this strong position.”’
Afrer J.})r,»f reference to the great advance the country has
1ade since 1806, Sir Felix continued : “It cannot be open
to doubt that the general expansion that has taken place, to
which the figure< I have quoted testify, necessitates a {;rn-
port onate enlargement of the reserves of our great bank'ng
Institutions if we wish tg avoid violent fluctuations: so that
&wWn the present mpserve of the Bank ot England appears
none too high for existing conditions. Moreover. the other

RKreat

with the

L3

| the United States Motor Co.,

they have already done, towards the maintenance of larger
gold reserves in the country. Now s the opportunity; let it
not again be lost.”

—— -

AUTOMOBILES CONSIDERED STATISTICALLY.

Four Hundred Million Dollars are Said to be Invested
in Motor Cars in the Neighboring Republic—
Effect on Small Investor.

The automobile craze, so-called, has received much atten-
tion at the hands of financial houses, many of whom consider
that the dull investment demand is due, in part, to the pur-
chase of machines by the average or small investor. These
views have been expressed to The Monetary Times recently
by several bond brokers. Bankers in the United States have
become anxicus for their clients on this account, while Can-
adian banks are understood, to be watching the _situation
closely. At the recent annual comventicn of the Westchester
County Brokers’ Association, resolutions were passed askiag
its members to scrutinize carefully the applications of those
who want to borrow money on notes for the purchase of au.
tomobiles. The banks are to use extreme caution in discount
ing such paper.

in Peril of Bankruptey

The bankers declare that hundreds of persons have put
themselves in peril of bankruptcy during the last six months
| by mortgaging their homes or hypothecating valuable secur-
[ ities to buy machines.

Some figures have been prepared by leading automobile
| authorities respecting the industry. It is estimated that there
| is to-day invested in automobile plants about $400,000,000 and
[ that at least 200,000 persons are employed in the manufacture
| of automobiles or their accessories. The automobile makers
| are paying to the railroads of the country between $25,000,000

and $30,000,000 annually for freight and consume over $60,-
000,000 of rubber, steel, iron and aluminum.
Three Hundred Thousand Cars

There are in daily use in the United States at present
| approximately 350,000 automobiles. The 1909 production may
{ be placed at 180,000 cars, with an approximate value of $240,-
000,000.

Large as these figures are they are exceeded by the an-
nual expenditure for horse-drawn vehicles. Reliable author-
ities estimate that there are over 7.000,000 of these vehicles
used daily in the United States, while the total number of
horses and colts in the country exceeds 21,000,000 besides

| 3,000,000 mules. American manufacturers produce yearly,
about 1,750,000 vehicles. of which 940,000 are passenger con-
veyances with an estimated value of $110,000,000. In addi-
| tion there is a yearly expenditure of 8125,000,000 for horses
and $52,000,000 for harness, so that it seems fair to assume

| that the United States expends vearly for its horse vehicles a
total of $290,000,000.

| Displaced Malf a Million Horses

Automobile makers claim that already the automobile has
displaced 500,000 horses and wagons, the average upkeep of
which is 65 cents a day, compared with the average upkeep
for an automobile of 30 cents a day.

In order to give a comprehensive idea of the scope of the
automobile industry, we have had the following figures com-

piled by some of the leading manufacturers of the country.
The details follow :—

Investment in manufacture of autpmobiles
Investment in producing accessories . . . .

.. .. $225,000,000

175,000,000

Total plant investment 55 e e mre o ataisa 400,000,000

Number of persons employed in manufacture. . . . 200,000

| Number of selling agents SR 5,500

Selling agents and garage employes . ... ... . . .. 33,000
Annual consumption of copper in various forms,

b, ........ SR P N ole o . 18,000,000
Freight paid to railroads - - 825,000,000 to' $30,000,000
Leather consumption . . . . e 88,000,000 to 810,000,000
Rubber used (based on high price) ... ... .. . .. 25,000,000
Steel and iron e . s = o'aier o ovas w6 6% e 36,000,000
Aluminum ...... . . U 0,000,000

Have Not Mortgaged Properties

The reiterated statement appearing in the press that
people have been mortgaging their homes to' buy automobiles
has led several of the manufacturers to make a very thorough
canvass of the situation. Mr. Benjamin Briscoe, president of
recently sent circular letters to
24,000 bank officials throughout the country containing a
series of questions, one of which was information as to the
number of persons who were known to have mortgaged their
property to purchase automobiles. Thousands of replies have

been received, the great majority of which state that few mort-
gages have been so placed.
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or those accustomed to Frontier Lif
Resources as yet Unexploited

) Mountains, ;
of | range from the Selkirks, for a distance of i§

! Apparently of very ancient origin, it is enti
vinice which needs capital | of present drainage systems ‘and varies in w
Y repay both for the trouble of in- i

independent
fifteen miles. Except for a

fth from two to.
Bl the west bank
Btiins running
Bove the valley.

vestigation.

of the Parsnip River
The people are warned against rashly cas*ing their lot in height from 3,000 to 6,000 feet
in a region about which little is known, wher, travelling is

v , Or n'lorc
Character of the Country
difficult and means of communication lacking, and that ad- i

e iS4ll holds good, respecting the interior of Briticl €l fo 00 —— poe ':;',f:ﬂu’,;} pro o],
umbia. From all reports, there are large areas of fertile fined to grazing dair)"i,ng and stock-raisin
land well suited to mixed fgrmmg. dairying, and cattle-rais- and other ccrcal's can be ’gtown in many |§C ™
ing, but most of this land is far fmi:‘“?fts‘tb:"dra?l)wfﬂ present in profusion, the native fodder plants bei
g Ys  vetch, red-top, wild timothy, rye, and blye i
“rough it” and bear witl all the e M vedinad . g g cattle foods are luxunant, rich, and nutritiofis

ions incidental to pioneer life. On the other hand, men f;f:;;’h"iftf,,:hf,o‘::i,:':f rcla;h:rto:talls(:;la‘;ixtli‘es
accustomed to frontier life, and Possessed of sufficient means | to be fed for a few weeks i : :
© establish themselves in advance of the railway, need have .

. . be cut for this ur ;
ut going into a country where every man oo
able and willing to work is ce:

. ; ments is found everywhere, i
rtain of a present livelihood and | T . . :
a competency in the future. hough very lmle_actual mining has bee

_ | region under considerat
Large Area Unsurveyed,

agriculture ;
| will be  con-

done in the 7 i

ion, enough prbspect e has been
|engaged in to show that it is a promising field for explora.
While about eight million acres are OpPen to pre-emption, | tion. The several surveyin '
it should be borne in mind that a co

& and exploring pagi
nsiderable portion of the | traversed the Northern Interior all agree tha i
land is not fitted to farming, as much of the country is broken | dications of valuable mineral deposits in numes
Or mountainous, interspersed with fertile valleys and lightly | As a general rule, game is abundant, and
timbered prairies which, with the lower benches, or uplands, | lakes swarm with fish. Within a few years
can be cultivated to advantage. A large percentage will be | will have railroad commu
found more suited to stock-raising and dairying than

és that havv
ere are in-
us localities
the rivers and
dme sections

nication, and intellige it prospectors
to | have a chance of reaping eventually a rich rei
general farming, the Swamps producing large crops of wild | or two seasons spent in investigation.
hay, while most of the higher benches and m

gWard for oné
ountain-slopes | ineral Probabilities ‘A '
s- bunch-grass—an ideal stock food. - = h

Mr. William Fleet Rober
Future of New British

are covered with nutriti

tson, Provincial. Mineralogist,
who made a trip through the country lying betwelh the Fraser
New British Columbia, which includes the great unde- | River and the Skeena, during the summer of
veloped valleys and plateaux of the

805, says in
Coast, Cassiar, Cariboo, | his summary of ““mineral probabilities’’ :— |

and Lillooet Districts, is destined, in the not far distant “Speaking generally and fr
future, to rival the southern districts in population and pro- ' it is cons:dered that the Coast
gress, for it possesses within itself all that is essential to the | hills is i

support of millions of people.  The hindrance to its settle- | hopeful field for |

§ section is
ment in the past—the almost total lack of transportation | well worth such investigation. The headwaters of| the Telqua.
facilities—is being gradually overcome by the construction | is about the eastern boundary of the area probabMiy influenced
of trails and Wagon-roads, the establishment of pew steamboat | by the Coast Range. Here it wi e
routes, and—most important of all—the building of the Grand | deposits will be smaller, thou
Trunk Pacifig, Railway. This great transcontinental trunk | nearer the main range. i
road, crossimy! Canada from Prince Rupert on the Pacific to ities
Moncton on the Atlantic, will give access to the immense
areas of agricultural land, magmficent forests,
coal measures, and widely distributed depo
and economic minerals, which form the natur
British Columbia, and without doubt
which have taken place in Southern

om a geologica

| standpoint,
Range and its dstern foot-

ode-mine Prospecting, but th

extensive of a grade sufficiently high
sits of precious | to Hazelton.”

al wealth of New | pq a Fruit Country,
the marvellous changes

e 4 : The country is so sparsely settled that so fi little at.
British Columbia during tention has been given to fruit-growing, but the idence at

the past decade will be repeated in the north. The advance hand would lead to the conclusion that all the

guard of industry is already occupying points of vantage | ieties of apples, pears, and plums, and all varietis of small

along the projected line of railway, and the number of pion- fruits, will succeed in many localities. Speaking off the Coast

eers is being rapidly increased, but no substantial growth District f

€an be counted upon til

> 1 N . rom Jervis Inlet to the Skeena River,
I the rails are laid and trains running Smith, Dominion Fruit Inspector, says: “The
Much Progress Noted.

known of its capabilities, but, undoubtedly, j
Since the last edition of this Bulletin was published con- | prises in store for the future. Though in smal
iderable progress has been made by the Provincial Govern- | @s yet, apples, peaches, and grapes have been

ment in providing better means of travel. A trunk wagon- | RTown on the Skeena. The first apple-trees were i}

road has been built frpm Hazelton to Aldermere, in the Bulk Half"’!‘)n in the spring of 1901, and fruited in e fall of
ley Valley, to connect with the road running from Quesnel | 1904.” Apples of good quality have been grown f§f years at
to the Nechaco Valley, bridges having been built where ne- | Barkerville.

A nursery has been -established near ¥
cessary. The work of subdividing the country into town-|of the Copper River, midway between Port Fssi

By § : : 2 enty parties | Hazelton, and several settlers in . the interior v. ey

:?lsp:r:,y[:,e:f,g:;en?wr?:'?ﬂ: E:}gﬁ)sslblc, ety plgnted young orchard:,. some of which are reported
Very little is known of this enormous wedge-shaped area, | 90ing well. At Meanskinisht, ‘;P t'he Skeena Py

and what information is available concerns only the southern rrm?”;\‘;o::;}: n!ta?i:cth::r' :;A.m;ﬁmb;:az} 303;10n(.fgir +

half. The drainage area of the Black and Nation rivers that, declares. after twe vesrs’ - g e

’}?m‘)i"ink, form the Liard, near th-"north’" kb"““l:g'-" of | fruit will do as well on the

the Province, is a terra incognita. present knowledge is’

confined to the valley of thegl’cace River and its tributaries,| Possibilities of Britigh Columbia,

the Parsnip, Finlay. and South Pinee. Of the North Pine

River, joining the Peace from the north near the 120th mer.

idian. nothing whatever is known . xplor i :
The Intermontane Valley forms one of the most import | tricts of Cassiar, Cari

ant topographical features of the province. It crosses the Coast District of Briti

a, and which now includ.-}i
boo, and the northern nortln of 1he
sh Columbia, holds within

5 bound-

€
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aries a considerable extent of agricultural and pastoral land,
the area of which can pnly be approgimately estimated. Por-
tions of the country, lying along the numerous streams which
drain it, have Been explored from time to time, but most
of the work done by the engineers and surveyors was neces-
sarily of such a superficial nature that only a very small per-
centage of its great natural resources has been brought to
light. Sufficient has Heen accomplished, however, to estab-
lish the- fact that cenfral British Columbia contains = many
hundred thousands of icres of land capable of supporting a
large population, wheni it shall have béen opened to settle-
ment by the construction of railways. Meantime a few enter-
prising pioneers have penetrated its fastnesses and are estab-
lishing homes for themselves, and these speak enthusiastically
of the great resources of the country and its sp'endid dest'ny,
It is difficult to. convey an idea of the extent, possiblit'es,
and potentialities of this vast region in a brief space; and,
indeed, where every available item of information which exists
in regard to it set down in detail, there would still be very
much of importance latking.

As to the Peace River Valley.

All reports agree as to the one important fact that a very
considerable portion of the country is not only fitted for habi
tation, but well adapted to agricultural pursuits of diverse
character, some districts offering exceptional advantages 0
the cattleman, while others are suited to the needs of the
dairyman and mixed farming. .

Dr. Dawson estimated that 31,500 square miles of the
great Peace River Valley would be found available for agri-
culture a stock-raising, and his opinion has been con
firmed by Professor John Macoun, who states further that
at least 10,000 square mhiles of these rich lands lie within
the boundary of Britishh Columbia. In a region so vast,
stretching from thé s2nd to the 6oth degree of north latitude,
a variety of climate is encountered. In the south and along
the sea-coast the climate is very mild and the rainfall so
heavy as to preclude the ripening of wheat. but vegetables
of all kinds and small fruits grow in great perfection and
profusion. On the coastithe snowfall is not great. but at the
headwaters of the rivers, in the foot-hills of the Coast Range,
it is much heavier. Afteér crossing the Coast Range the cli:
mate is drier and the winters are colder, in the north the
mercury sometimes falling'to 40 degrees below zero: but the
cold is not so prolonged as it is east of the Rocky Mount-
ains, the Chinook winds which blow over the land at inter-
vals moderating the temperature to a spring-like degree.

Cattle Winter in Open.

Such is the effect of these warm winds that at many

places settlers allow!their cattle to roam at large all winter
and forage for themselves, and they are invariably found to
be in first-class condjtion /in the spring.

The arable land in the Bulkley Valley, lying between
Moricetown and the Bulldey summit, covers an area approx-
imately 100 miles long and from one to ten miles wide. The
greater portion of this lapd is timbered lightly with poplars,
while the remainder is timbered with spruce and black pine
of medium size. " The soi] is principally a black loam where
the poplars are found, apd a sandy loam among the black
pine; almost invariably the subsoil is clay. i

The first settlement tpok place in the Bulkley Valley in

the spring and summer of 1904, although some ten men had !

wintered there in 1903-04.. In 1904 about twenty pre-emptors
took up land, built themselves cabins, and began preparing
tneir lands for cultivation. During the following years set
tlers kept coming in until at the present time (March, 1910)
there are about 200 pre-emptors living in the valle_v, who with
their wives and families bring the population up to about 250

Large Area For Cultivation.

Throughout the district there is certainly a
country suited to farming,
but experience elsewhere
disappear with the advent.
bunch-grass, such as is known in Alberta,
the winter grazing of that Section, was seen, and it is pro-
bable that winter feeding of stock would be necessary for a
period, depending upon the winter. :
country is a farming rather than a cattle
At Round Lake, a few miles above the mouth of the Telkwa,
and in the main valley, Mr. Lecroix has one of the most ad-
vanced settlements of the district,
excellent herd of dairy cjattle in excellent condition.
dairy, under the management of his
butter sufficient
garden was
such as beets, carrots, tarnips, cabbage, tomatoes,
beans, cucumbers, and such like, all ripening and Joing

Summer frosts are not unknown,
has shown that these are liable to

wife, turns out excellent
‘to keep the pot boiling.’ The vegetable
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STANDARD OIL CO. OF CANADA.

The Standard Oil Company of Qinada made a flotation
of £160,000 in London recently. The company held a gen-
eral meeting in that city the other day when Mr. G. Mac-
donald presided. He said that the company was floated about
three months ago to take over the assets of what was known
in Canada as the Crown Gas & Oil Co.

‘“Assuming that we are able to continue the present pro-
duction for 300 working days out of the 365 days in the year,
we shall be producing 30,000 barrels of oil, and this at the
present price of ol ruling in Canada, in addition to the 52%
cents per barrel which is paid by the Government as a bounty
upon all oil produced and marketed in the Dominion, would
Kive us a gross income of about £10,000 per year. The di-
rectors have gone into the question of the sinking pf further
wells, and it is estimated that during the next eight months
we shall be able to drill a further fourteen wells n these
two farms—seven upon each. Assuming that those|wells will
each yield the same amount of oil—namely, ten barrels per
day—we shall then be in the position of having |a further
gross income at the end of our first working year of £21,240.
But against that we should have to deduct the cdst of the
sinking of these fourteen new wells. Under the 4ngineer’s
estimate that we have for the sinking of these new wells each
one will cost between $2,000 and 83,000, and in giving you
estimates to-day I am taking his highest figure and putting
the cost of the sinking of each new well at $3,000, so that
we should have to deduct from the £21,240 which I mentioned
the cost of the sinking of these fourteen wells, which would
be £8.,500. That would leave us a net profit upon the new
wells of £12,740. This, in addition to the £10,620 from the
existing wells which are giving oil, would give us a gross
income for the first year of our working of £23,350.”” The
Chairman concluded by moving: ““That this statutory meet-
ing approves of the terms of the contract dated April 21,
1910, and made between the M. T. M. Syndicate, Limited,
of the one part, and this company of the other part, referred
to in the prospectus issued by the company on Aprily23, 1910,
being varied by the omission from the said contract of the
shares therein agreed to be purchised, and the reduction of
the purchase price payable thereunder by the sum of £20,000,
as to £9,000 part thereof in cash and as to £11,000 residue
thereof in shares.” Mr. Irwin seconded the resolution, which
Was carried unanimously.,

-_—>—
OF THE PEARSON RAILROAD FLUTTER

The big railroad deal which set the world’s stock' mar-

kets agog last week is still more or less of a mystery. The
following official sfatement has been obtained from a mem-
ber of the International Banking Syndicate, headed by Kuhn,
Loeb & Co., which has taken ovcr large blocks of railroad °
stocks from Dr. F. S. Pearson and his English Canadian
associates :
_ A very powerful international syndicate, managed by
Kuhn, Loeb & Ce., and represented in England by Sir Ernest
( assel, has privately purchased large blocks of stock in var-
lous railroads from Dr. Pearson and his associates, ‘lhe
purchas-s of stock carry wi'h them certain potentialities.
The statement that a new franscontinental railroad system
will be formed is an assumption. Nothing has been ofticially
will use it purchases. The
roads in which an interest has been acquired might be util-
ized for some such purp )se, although at the moment the
prospecis are that they will not.

‘“Kuhn Loeb & Co.’s policy in the past has been to act
as bankers and not to accept the responsibility of controlling
Or managing railroad systems. This policy has not been
changed. Just what course will be decided upon cannot now
be foreseen.’”’ )

The foregoing agrees only in part with the very positive
Sta’ements made in the financial world. Nothing short of a
widespread realignment of the railroad map by the creation
of a conn:cted system between the Atlantic and the Pacific
is regarded by Wall Street as inevitable. e new interna-
tional syndicate is powerful enougzh to carry through any
project it may decide upon. The most notable European
member is Sir Ernest Cassel, who is regarded as one of the
foremost financiers in England: he ga'ned distinction by
his handling of Egyptian finances and was well known to
.-\_monc:ms as the financial adviser of the late King Edward.
Kuha, Loeb & Co., of course, have for years been the bank-
ers for the vast Harriman system of transportation and oir

relations with that system are perhaps closer to-day than they
eéver were in the past.

———e .
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The Insura hroni DRGI
el nce Chronicle OHNSEN 2JORGENSEN
tion : ‘ "
en- 3 :
i“' NEW LIFE UNDERWRITERS' ASSOCIATIONS. | - p |
oy N . — Head Office: 26 & 27, Farringdon Street, LON] N, E.C., England
British Columbia, and Waterloo County, Ont., are the | i o i .
two latest recruits in the rapidly increasing ranks of E h g Gl
g;:: Life _ Lfndferwﬁﬁtsr§v' ll:r(a:n;:h ;;so;:;adtions. The organizing | verYt lll ln ' SSW&I’C
meeting of the British Columbia ¥y was held in Vancouver, | i
’;l;: while Preston, Ont., was decided on as the headquarters of | IIANUFACTURERS. MERCHANI‘ '9‘ DISTRI-
nty t}l:e ‘\v\fatlerlooh_(iiou‘:ty brand:.l 'lf‘hietm;ﬁ meetin]gs were en- | B BUTING AGENTS for the SPECIALITIES of a
uld thusiastic, while the personnel of t oihcers elected speaks large number ; ‘
di- well for the future of both associations. The officers a‘: as | - of EUROPEAN MAN £ ACTU_REM
Do follows :— - 1 SREWERS, DISTILLERS, WINE MERCHANTS,
ths British 0m~President, Mr. Stanley Hendetson,‘ \ BEER BOTTLBRS*‘,"_NER‘ * “""““K',.s'
ese Great-West ; vice-president, Mr. E. W Keenleyside, North (Own “‘“‘“‘"“"‘""‘""‘, e 0ad machize.
will American ; secretary-treasurer, Mr. H D’A. Birmingham, | BOTTLES| ™ i - .
per Manufacturers’ Life ; Committee: Messrs. J. D. Breeze, Con. | sackuns AND PRESERNING woRres
her federation; W. B. Ferrie, Canada; John W. Kerr, Standard ; | and 2::::;;;":::""‘::;‘“;‘ MANDYACTUR
140. : X . | S, 'GGISTS ANHB MANUFACTUR.
t‘he A. Callander, Mutual of New York; Frank Springer Imperial. | ARS ING CHEMISTS (also Shop Bottigh with ind ot -
Waterioo County, OM.-PrcSldent, Mr. D. M. O - !
s i i g « | cumlhbohudﬂnuc-prod] w.
Lochead ; vice-president, Mr., W. McArthur ; secretary- | 3 » = .
ach treasurer, Mr. G. A. Miller: executive committee, Messrs. H. | for TSRPUNERY S22 RISENCES (i, plain, stoppered).
ou L. Staebler, T. Yates, W. Cole, and J. S, Mogre s Glassen Gt %, AND SHOW HPOMS. hc., (Show
ing . ’» & ’ . ’ SE N . Glasses—Cut and Plain—for all | of products,
hat . — . Sample Bottles and Sample Ourfilh).
ned ! L i ,
- INTERESTING LIFE INSURANCE CASE TABLE GLASS Glammers o o4 Victualors
ew By
the In December, 1888, Robert Wilson, of Seaforth, took oy ummcm Giobés Shades, Protecting : Chimneys, and al,
o a twenty-year endowment insurance policy for 85,000. In 189¢ | Elassware appertaining to pectricity and Gas.
'he he was separated from his wife, but was on friendly terms | AND G A'S Soke Agenis tor the best Bt resisting glass
ot- with Mrs. Emma Hicks, tg whom he then assigned the policy. o W anin S Arc (Lalips, “erc. ;
21, lnalanu‘::ry, 1909, he askéd’Mrs, Hi;:\ks to relinquish her claim | Glassware for Advertising. _
od, under the assignment, and when she refused he revoked the logues '4 articles i
red assignment and entered action against Mrs, Hicks for a de- | "!ﬂl:‘i:.:;?“!'{q ?,;“u h *m::” kg ‘,g,..:w
10, } claration that she was not entitled to the insurance. Justice | g : o i :
he r Britton gave his declaration. AGENTS. Where not already represente: Wwe are open-
of ey Mrs. Hicks appealed, and the Divisional Court now de- | —Tcond‘er proposals from firms g undoubted
b0, i ¥ clares that the assignment was an absolute gift, and that | i
ue Wilson cannot now take it back. If there is no appeal, how-! position and in connection with porters.
ch ever, the Court directs that Wilson may get back the twelve | .
annual premiums of $250.50 which he paid since the assign- | 4
ment in 1896. He must pay all the costs of the action. [ dell Phillips, whom we have known as abolffionist reformer
Chief Justice Falconbridge says :—“If anything turned | . i S : :
! Ao » e and lecturer, appears in this list of port its, until told
on the relative credibility of the plaintiff and defendant, she | that it was he wno, in 1835, procured for the New Englangd
. . . . ] ’ ]
1s much more to be believed than he is. In the evidence are | Mutual Life the first life insurance charte ff in the United
.- exampl_es of the device so frequently adop}ed by the‘d.lshonest | States. And among the up-to-date people infonnection “with
he and shifty witness who, confronted by his own writing, will the life business we find mentioned Hughes, Miles M. Daw-
.y not swear that it is his writing, nor yet that it 1s not. That son, John F. Dryden, and Charles Jerome Edé ards, as being
m 15, he is not honest or truthful enough to admit it; ,and he | intimately, and Grover Cleveland, John Wangh aker, and the
a;l , 1s afraid of a prosecution for perjury if he denies it pPuissant Theodore Roosevelt, - more rcml)", drserv§ng
portraiture, i
" ——— Among the many vigorous tongues or Bens which the
- ‘ | author has allowed to speak in his pages,;the~pr_aises of
- THE ROMANCE OF LIFE INSURANCE. | life assurance, there are few more trenchangf than his own.
— | The chapter on Life Insurance Legislation§l for example,
ch' Lest any one should wrongly prejudge this book from | €ontains a pungent analysis of laws passed By the different
< its title,* and insist that because life insurance is a grave | states, as well as comment upon the spirit ibf paternalism
m and serious business, that no one should romance about it that some recent ¢nactments show. “‘Legifjation that re-
e or find anything chivalrous or fanciful in it, we take-' le;ve‘ stricts,” he says, ‘““where cOmpetition and fikedom of con-
- to say that of late years there has developed out of life in-| tract would better serve the purpose of life §hsurance, is a
s surance a great deal of romance and some humor. Some | detriment to the public it is designed to ser . The earlier
- of it was unconscious, arising from ignorance in the public| such legislation is repealed the better for the! public and the
e mind regarding the article itself or from purblind prejudices | policyholder, Legislation that undertakes $he details of
in its critics, Some was found in the curious mistakes and | management of a company, and to fix the arbitrary limits of
ct misconceptions of people in high places who had to deal safety and solvency, robs the policyholders offthe judgment
g with it, judges and legislators, often. The present writer | of the paid officials -enlisted in their service #8d courts pos-
n treats .life insurapce with much fullness and interest. his sible disaster for the mstitution. Such legiskation may be
o aim being to make his subject intelligible—which to thou- likened to the fixing of an artificial barrier But at s»a to
sands of people it is not—with the assistance of anecdotes | prevent the wreck of vessels upon rocks negper shore; so
e and llluﬂratiunS, sometimes humorous, which shall induce | that the vessel, instead:of having merely to ré kon with the
: pPeople otherwise careless or dense to think for a little about | rocks, is now placed in additional danger from the barrier.”’
- a subject of tremendous importance. A most illuminative story-is that in chaptedis, describing
© Mr. Graham js vice-president and actuary of the North | the course of Henry B, Hyde, with the Equi@bl-, his per-
e Western National Life, of Minnesota, and writes this book sistent exploiting of deferred dividends, the frcing to the
v “With particular reference to the Investigation Fra of 1905- | front of the tontine principle. Ihis | prin ple, at st
n 1908, "’ But he by no means confines himself to that. else violently opposed by the Equitable’s chief riv s', was afcer:
¢ his pages would possess far less interest. As it is, they are | wardg ndoptrd by them. The craze at that timdgifor dividends
y full of instruction, for he draws upon a great vanety of | is clearly illustrated by .Thc‘ story of a club ma@} who warited
0 Sources. Among those whose portraits he gives us are per-| to take out a large policy, and, when the gengral agent of
. ons as widely apart in point of time as Richard Price (who a company talked life insurance to him, recurfpd constantly
- compiled the'Nnnhamp!nn Mortality Table 140 years ago) | to the ‘l‘l‘bj(‘(‘t of dividends. “Here, man,” s#d the agent,
; and John R. Heg('man, of to-day. One wonders why Wen- | at last, “I am offering you a horse,

*The Romance of Life Insurance: its Past, Present. and |

Future.—By William J. Graham, Fellow Actuarial Society of
America, etc., etc.

Pany, Chicago.

hu:\- a harness.”

Published by The World To day Com- | pathetic recital] of R

With much discernment, My Graham pref ¢s his chap-
ter upon How Life Insurance Can Serve Yols. ' with the
obert Burns’ last letter te

and you Bne trying to
g

(Continued on Page 648.)

_—

P e

RO SNt v s S i



Y
e A
v .

o —

o

PR P A o

THE MONET

—— ————— v —— -

RECENT FIRES.
Monetary Times Weclly_-ﬂegistcr of Canadian Fire
Losses and Insurance.

The following .particulars are kathered from
first Press reports of conflagrations. Upon these are

instituted further inquiries which appear under
beading ‘‘Addjtional Information."’
Montreal, Que,—Grocery store of Mr. Millette; damage

$500. ,

Kohler, Ont.—Barn of Mr. John Peart; cause, lightning ;
damage not known. 4 )

Selkirk, Man.—Warehouse of the Winnipeg Fish Com
pany ; damage $60l000. o ,

: b O:Q*—Barn of Mr. ]J. N. Sherk ; cause, light-

ning ; damage not stated.

8 , QUe.—Barn of Mr. James Robertson; cau:e,
lightning ; damage heavy.

L'Achigan, Que.——Hank of Hochelaga and eleven other
buildings ; damage $75,0b00.

Hartley, Ont.—Barn of Mr.
lightning ; completély destroyed. )

Fenwick, Ont.—Store of Mr. Georgé Gambie: damage.
partly insured in the 'Dominion. ' )

Calumet, Ont.—Barn of James Trottet cause, lightning ;
damage $8,000; insurance small. )

Percy Boom, Ont.—Two cottages of Mr. J. C. Boyce:
cause, lightning ; damage heavy. ' i )

Portage la Prairle, Man.—Office of the Daily Graphic;
gasoline explosion ; damage $2,000.

Tecumseh, Ont.—Residence of Mr. Christopher Paren:;
cause, oil stove; dapage not stated. n

8t. John, N.B.—Canadian Pacific Railway repair shops,
at Bowmanville Junction, destroyed.

Andrew Lownie; cause,

Chantler, Ont.—Barn of Mr. Ed. Sauer; cause, lght
ning ; damage $800; partly insured. ‘
idgeway, Ont.—Two barns in this vicinity ; cause,

lightning ; full particulars not to hand.
Saskatoon, Sask.—W archouse of the Winnipeg Oil Com-
pany; cause, explosion; damage $10,000. ‘
Crossfield, Alta.—Elevator of the Imperial Elevator Com-
y: cause, incendjaristh; damage heavy.
South Pelham, Ont.—Barn of Mr. Hiram Farr; cause,
lightning ; damage $1,000; insurance $600.
Aylmer, Que.—Barn pwned by Mr. Elgin Clark ; cause,
lightning ; damage and insurance not known.
y N.8.—Bara of Mrs. Pearl Ashe; completely
destroyed ; damage and insurance not known. ¢
Stettler, Alta.—Residence of Mr. [saac Collins, a1
Gopher Head; damage $1,800; partly insured.
London, Ont.—(Grocery store of Mr. George Spearin,
188 Hamilton Road; cause, lightning ; damage $600.
Hull, Que.—Residence of Mrs. Pete Champagne, Chelsca
Road; cause, supposed incendiarism; damage $10,000
Kenora, Ont.—Several cottages have been destroyed at
Keewatin Beach; damage $15,000; insurance not known.
Moose Jaw, Sask.—Department store of Messrs. T. W.
Robinson & Company; cause unknown : damage $75,000.
Meaford, Ont.—Residence of Mrs. Maxwell, Barry St. .
cause, mice among matches; damage heavy: well insured.
Victoria, 8.C.—Lumber mill of the Lemon, Gonnason
Company; damage $450; insurance carried amounted 1o
$19,000. i ‘
Ont.—Caboose and freight car owned by
the Grand Trunk Railway; cause, incendiarism ; damage no:
stated.

Colpoys Bay, Ont.—Sawmill of Mr. C. E. Whicher:
cause unknown; partly insured in the Rimouski and Lon-
don Mutual.

Moose Jaw, Sask.—Stables of Mr. F. J. Walsh and Mr.
J. Darhing, River Street East; cause, rubbish heap; damage
not estimated.

Woodstook, N.B.—Hduse and barn of Mr. A Hand, on
Connell Road ; residence of Mr. Wm. Shaw, also a barn and
contents, owner not known; damage not stated.

Port Eigin, Ont.—Barmn of Mr. John Youngs; cause.
lightning ; damage not kdown ; insured in the Farmers’ Cen-
tral Fire Insurance Company, of Walkerton, Ont. |

Plckering, Ont.—Barns, stables and sheds at Cherry-
wood, owned by Mr."Ales.! Lawson - cause, lightning: dam
age, $3,000; insured in the Maple Leaf Insurance Company.

Toronto, Ont.—Residence of Mr. F. H. Snell and Mr.
Carson, 19 and 21 Golden Avenue; cause, lightning ; dam-
age not stated. Residence on Simcoe Street; cause, curtains
?utht candle ; damage $4o.

Peterborough, Omt.—Barn and residence of Mr. D. P.

- MacFarlane, 105 Rubidgé Street, and residence of Mr. R.

Davis, 101, and Mrs. . Lang, 107, Rubidge Street; damage
81,400; fully insured in the Western.

, ¥

| plenty of resources to keep pace with

ARY TIMES Volume 43.

Winnipeg, Man.—Buildings of the Northwest Dairy Com.
pany ; cause, overheated furnace ; damage, about ‘l;,oop; in-
surance, 8$5,000. Barn and contents owned by Mr. Louis Dy-
pont, 156 McFarlane Street; damage over $500; cause, bon-
fire. g
Highgate, Ont.—Geo. R. Dodson, stock and furniture,
85.000; J. W. Bailey, 83,000; J. S. Foster, $3,000; E. C.
Berry, 8600 ; lodges, $300; James Bayfield, $5,000, loss partly
covered by insurance. Fire started in cellar of G. R. Dod-
son’s general store,

Winnipeg, Man.— Twenty-three freight cars of the Cana-
dian Northern Railway; cause, supposed incendiarism ; dam-
age $25,000. Feed store of Maier Catof, 847 Main Street,
and store of Mr. Cruikshank; cause, defective lamp ; 'dam-
age about $10,000; insurance $1,600.

Owen Sound, Ont.—Frame eclevator owned by Messrs.
Davis, Smith, and Malone, and occupied by Messrs. Godfrey
& Sibbold ; warehouses of the Dominion Transportation Com.
pany, the Northern Navigation Company, and Mr. George
Herbein ; premises of Messrs. McLaughlin, Son & Company ;
James McLaughlin; M. Mortaowitz, and W. H. Smith ; total
damage, $50,000.

—_— —-———

ADDITIONAL INFORMATION CONCERNINC FIRES
ALREADY REPORTED.

Kenora, Ont.—Disused sawmill, owned by the Rat
Portage Lumber Company; of no value; caused by boys
smoking.

Kamloops, B.C.—Residence of Mr. Antony
damage, $1,000; insured for $700 in the Brandon
surance Company.

Novaglia;
Fire In-

Ont.—Sheds owned by Mr. Bradburn and
occupied by Messrs. Alex. Ledger and Joe Craig; damage,
$350; no insurance.

Lakefield, Ont.—Grain warehouse, occupied by Messrs.
Charlton Bros. and owned by Messrs. Dickson Company ;
damage; $2,500; insured in the Atlas for $750 and the Royal

8750; total, 81,500.

8t. D de Bagot, Que.—Property owned and
occupied by Messrs. H. St. Germain & Sons; damage on
stock, $5,000; on buildings, $5,000; insured in the Parish
Mutual of St. Dominique for $2,000 and the Commercial
Union of St. Hyacinthe for $1.000.

Owen Sound, Ont.—Stables and sheds owned and occu-
pied by Messrs. Little Bros. : cause, incendiarism; damage
on stock, $275; insured in the City of Hamilton for $750;
damage on buildings, $1,500; insured in the Atlas for $s550
and the Gore $s500.

O’Connor and Conmee T Ont.—The following
is a list of the losses sustained in the recent forest fires in-
this district: James Winslow, $225; Joseph Chambers, $40;
Wm. Robillard, $129; Fred Broome, $200; M. Everett, $300;
Augustus Tiedermann, $446: H. J. Winslow, $1,350; Jacob
Glassburn, $740; Wm. Muir, 81,112; John Whitlakes, $160;
Peter Laird, $2,750; John Jacobs, $580; Charles Garbutt,
$1,160; C. J. Evan, $2.440: John McQuaig, $1,127; R. A.
Winslow, $480; James Chambers, $340: E. Hill, 84.260;
George Irwin, $1,073; Henry Bell, $100; Thos. Eric, $400;
and Robert Vance, $800; total, $20,203.

Ambakika, Ont.—The following is a list of the losses in
the recent forest fires as compiled by the fire rangers: Pem-
blok Contracting Company at Trout Lake, two camps de-
stroyed, one powder house and large quantity of black powder
and dynamite; Anderson & Mann, contractors at Tunnel
Lake, two camps burned, one team of horses suffocated and
all supplies destroyed : Harvey & Bonfield, contractors. one
powder and dynamite house destroyed ; Morris & McCaskill,
contractors, one storehouse and $30,000 worth of supplies
burned ; Nepigon construction camp No. 4 and 400 cords of
wood ; Simmon’s camp at Camp Creek destroyed; also the
camp of Murray & Company at the same place.

R e ————
CANADA AS A FIELD FOR INDUSTRIAL LIFE
INSURANCE.

When a country is developing so rapidly that a new town
is born every day, it requires a live agency organization and
such opportunities,
stated Mr. Pollman Evans, president of the Union Life Assur-
ance Company recently, when discussing life insurance in
Canada.

The growth of Montreal and Toronte alone indicates the
general condition, continued Mr. Evans. “They take toll from
the whole country ; not an additional zcre of ground in the
West is placed under cultivation but that Montreal and Tor-
onto claim a share in the crops produced. Upwards of two

millions acres of new land will be cropped this year, the
manufacturers of the East will add millions of dollars to their

output and thousands of men to the number of their em-
| plevees,

Thesc condition; are being duplicated annually
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This growh of artisan population is pr
ness for Canadian industrial insurance
‘ompanies are not equal to the

Union Life Assurance Company h
total business already in force an
the new industria] business of all the
combined, vet we have been able onl
and that lightly,
Increase of new policyholders in al] Ca
panies is less than half the nnmigration
Canadian ocean ports alone,
the home land there are four
of the population. But to extend the
under Canadiap insurance laws,
ible for extensions,
resources for this Purpose, and bef
add another million dollars to ijts
be paid up. The company will then be
more people, and greatly extend the a
th~ cities and large towns,
Premier position- its Prestige and inf]
enable it to continue 1o obtain “the Jj
ness, which should resuly in gratify
holdeérs, and place the company in
ada what the Prudéntial is in the U

y to

policies in f

B S —

opportunity, though
as more tha
d annually

This should not be,

We have now decide

ore long ‘the com
capital—all o

uence, we believe,
on’s share of th> busi-
INg returns to the share-
a fair way to Be in Can-
nited Kingdom:

companies.

CAMPBELLTON FIRE INSURANCE.

—

As a result- of further inquiries
able to publish the following list of

recent disastrous fire at Campb:liton, N.B.

e BT UL M $8,500
Yorkshire.................,.,.‘..‘. 5,800
Rich. and Drummond. . .. 4,000
Pacific Coast .. ... . - 4,000
i JOTSS FRARGY R 31,100
Union ... . s tee Fee ven ven . .. 54,400
Law, Union and Crown .. 5,500
Bqeity ... L T e 4,750
Phoenix of London .. .. .. 2ie 85! w8 Sisie s s 21,000
Norwich Union . . mS R waie Vi siew e o 52,000
Rochester German .. . . 13,000
GcrmanAmencan.. 18,600
ommercial Union .. .. . .~ . 10,500
anadian . . 8,000
\\'estem.“......“.........,...A 56,500
Lumber Insurance Co. ..... ... .. 54,000
Scottish Union and M, 17,500
North American ... .. 6,000
Si. Paul ... . 17,000
British America ... .. oo 20,000
Cemeral .. . e 16,600
(.)uebec..................... 17,750
Sovereign .. .. . X 2,000
Dominion._.................... 8,300
National, of Hartford .. .. 75,000
Ca'gary 3,000
Western Canada . S - 2,000
Ome.., e, Y% el Sae sy esia s5e seses 22,000
Phoemx.ntllartford............‘..... 21,000
Guardian ... .. U e e e 35,000
Springfield..... 2,400
Sun 21,000
North British and Mercantile . .. . .. 60,000
Man‘toba\.....,...... bols S 85 T ina wieied 10,000
Fidelity Phoenix . . 2,500
Onnecticut . . 3,000
Aradxa 35.000
Angln-Amencan . 40,000
Ontario ... .. =~~~ 50,000
London Mutual .. . 20,000
O(‘Cldental,..._..A.,A....‘.....H... 2,000
London Assurance .. . 11,500
London and Lancashire .. 500
Atlantic Mutua] ... . . 2,500
Aetna .. . 10,750
Caledonian 25,000
Tomd ... o i h il e s e 81,448,450

The above list although of recent compilation is subject |
Much difficulty has been experienced in secur-

to revisiop.
Ing reliable information.

B

A clearing house is to be opened at Lethbridge, Alta. |

Arrangements have been completed for the
the whole debenture capital of the Quebec and

conversion of |

Lake St. John |

on terms which both bondholders’ committees have Aﬁ{l’(‘cd‘

as recommended,

actically all new 1. - - — -
1‘h(‘\(' 4

n half of the
secures double
other Canadian offices

skim the surface,
As an ins.ance of this the combine

d yearly | We invite inquiries from persghy desirous
nadian industrial com of investing their capital in § igh - grade
passing t?]rounh L Industrial Securiijes earning f#im
when in | &
orce for every five | 6?0 TO lO f %
businéss requires | | ¥ g 1
more capital than is avagl. ||| If you want Your investment ’ safeguarded
d to increase our by good tangible security, calf ar write to
pany will .

f which will
in a position to reach |

|
4 il
A gbe sitice ety vios e | CORPORATION LTD.
|

ith
The Monetary '] imes s | tion in \'an_couver, though general busine 8 | conditions do not
insurance carried in the | show. anything on the surface,
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CENERAL 7l40! CONDITIONS

| .
h VINGOIJV“.

b i : L

- ‘ i

(Staff Correspondece

1 V'vas

| Businesg men report a tighteninz in {the money situa-

Real estat s quiet, a natura]

di y Al in outside sub.
| divisions which Created activity %the vear. In the
lumbey indust:{v, the reported deficiency j ,rb'e grain crop in
| the southern istricts of Albertg’ Saskat"ﬂuan and Mani-
| toba, has had a direct effect. - This is tad Quiet, time in the
| industry, but there has been. an apparent f@llng off of orders
lsmce the announcement that the hot wes her did damage

to the grain. Buyers have been caution od will remain
{ So until the crop ijs harvested. A ‘Promingnt business man
| remarked to The Monetary Times that e ic |

| 1C conditions
f are not for the 8eneral good. He pointed Y thar¥he wages
[ of the laborer are about $2.75 a day, withl fime off in bad
| weather. In the summer, good money is [} ade, but in the

'wmtcr. the work is mnog so plentiful. - g& ay afternoon
Ithere is no work, so that the wage avergbns about §15 3
week. Taking the average man with 5 ‘aT family, there
is not a reasonable margin for the grocerys Supply, with the
Iiresuh that credit js asked for. int¥ntion to pay is
' nearly in every Instance sincere, fhoney is not al.
| wWays available, a¢ sickness or other unexpaéd expense may
{ demand it. Departmental stores offer . attf Gtive reductions
' for cash, ang the poor man feels that the o ortunity must
All of which means that conditidls lare abnormal.
“Until Vancouy

{

'I A probably con-
tinue so. Ag long as the prese ouses con-

l'rlnue_~ so long wil] rents average $30 to : a month for

{ an eight-roomed house., e city of Portl \ Oregon, has

| been quoted. Following th

e slump of of; ﬂents
man can now get 3 good lome for $20 a
This places the figure within reasgh |and makes .t
possible to do something on ap intermittent Wage, although
cconomy has to be practised. 8, ﬁnan’cially‘
strong, and is of longer and more substanf al growth thap
many other cities on the coast. When housi \are available,
| there will be 3 new condition to meet in Vinc¢ouver. As it
| is now, the working man js driven to the s q:ban districts
| to the profit of the real - estate dealer 3 ‘. the  former
acreage holder and to the

dropped,

sitram ¢ompany,
s, in many ip-

iIrly borne by
pdrtation facili-

i

“tances :the €xpense of .co

bonuses by people who m
ties.

nstruction being x
ust have' the trang
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Capital and Rew
City of Brantford, (Ont.) ® Boveped
5o -
DEBENTURES 2% Rew &
Due at end of Term, to —_ -
Yield Attractive'Rate - -
Pull particulars on application - o
H U'HAHI &. i i
2,702 2.620
2,500 2300
' E N 1222 375
! 5.61y 5,884
Members 6,000 4,500
Toronto Stock Exchange :.: 1,000
t ‘ 3.850
OFFICES: - 12.000
§ Drapers’ Gardens. 74 m
London, E.C., England 2,907 “Jow|
Winnipeg.  Tororito, | Caobalt, 5,000/ 8,500
Man. Ont.  _ Ont. m | 3.9
Our Boad List maifed 2,500 |.=
l: | 8%
2,000
o 1
sy F-F-
SRR —SSuaE d 2,200
3,244 1.500/
1 500 1.250|
New YorK Stock *“ -
Quotations 190/ o
Yesterday's opening prices compared e -
ith those of eck | |
w aw f.f-yc..m. - 4
| 6000/ 3,200
R.R. STOUKS 5., 6 July 20 Aug. 5 | 2008/ 050
. e | 300 | B | a5 e
Awch. Tp. &Sa.Fe| | 1a . ssi | 1,000 120/
Baitimors 8 OM0 | 1188 | 093 | 1068 |- veo-cric|-cen:
Bhiyn R'4 Trams. goy | 73} 7% 1.500| ';l:‘
Canaéian Soech's 0% | i85) | B8 | RO Kl
Ches. & OMo .- g |3 el 700 w0
%g'i'-.‘ 4 2 1,000 I
QL Milw. & 5P, uet | Bm | k2 500 =
Mu.n.‘m ........ oy feee..... "5% _=
uu-.h‘ah'a Beapodll 1 apoont ol ] '
s sanre| | W oo 160000, 150000, ...
R R gy | ey LI el |
q- v P S) | 3 [ | e raew ..
Second Pid. s I.... 10,000 10000 ......
Gt. Northern Pid.| )50 124 1228 f
flis. Con.......... Ihb‘ 0. Lieeiee-e
l‘:g.-'“ oo B Rl leciiss
Livile & Nash...| 10! | ¥
Mexieo Central...| = U
MEPAISN| el | i | b oo
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CANADIAN SECURITIES IN

“M‘l::::t :-'l;k;l Munieipel —Cont'd) crc: ::":' Raliroads - (Cont'd) July 21
B =0 B ¥ B VO re | 3 boads 1 u3
Dosmnvion Se. 928 ... 4 o 9 [G.T. 6% 2nd equip. | ‘
Canada, 1911 (Convert.)| 4, 160§ 1014)3e Joha, N.& . 1354 i« W MM ‘-"::::“-u :ﬁ L‘-;
Ditto, 191013 ... ... 100" 48| Dimo 1 . ¢ 8 . stock ..... ol
Ditto’ 100 |Saskatoon Ciey, 1938 . 5 106 107 | Do. Ge. West. 5% deb. stock . = =
Sherbrooke | 4% W 13| De, N.of Can., 4% deb, stock ' -
Mou: 14938 914 | Coronte, K icasens 5 W6 107 | De. Mid. of Cas., 5% bonds. g‘«; oz
Ditto, 194 % | Dine, 1921.28 ¢ % ::r{ Do'.‘.g‘vn Br'e, 7% bonts.. . S B
Ditto, w: | Disto. 190913 ‘ ) l"ml)\u-. -] e - 5
Ditto, 18 | Dicto, 1929, ' 3¢ @ fo g
Ditto Ditto, 19448 4 101 108 | Dice, 5% 20d pref. stock ... ..
Ditto, 1912 Ny u-..-'.:.. 198100 84 o 10z | Diso, 4% drd pret. stock. ... .. m :.:a
Do’ 14| Dimo ‘4 101) 12| Ditto, ord.stock... .......... 2 s
Disto, 199547 ... . 4§ 101 108 |G.T Juaa.-n.bo'u. -
Alberta, 1938 : _ohe (e s T e 4% lat 't de. % =
Bricish Colambi = Ay ot B - Mina.. 5.P.& 5.5.M.. lat mort
P o 8 w0 2| bosds (Atiantic) ........... 0 108
Manitoba 1923 il 10 Bl e b |l s
Ditto, llg Dsh?mﬁ.gﬁ ...... I: :?;
-~ ';: -l RAILROADS Disto. commen, $100...... | 3 o
yon ' $100 155 159 m“ul&bﬁl "
'..,." .".“d. T Railway, siie B ...‘-..‘h‘.-’l.“lﬁ ns 1
Dutto, 1949 st'kinen-cum.) W2 104 ‘.*.'l'l?.“mb'h lg l:
0_‘.’ Dieto. 1954 9% shares 151 158 Ditio, 5% st mort. bonds.
- deb.ot’k | 103 105 Ditto, lncome Boads ...... ... Tttt
o b Sve % w 1 4% deb.stock .| ioi"iiaca
.,,:"“' g+ 4} e | Ditto. 5% 204 deb. seoek . ... - R
Ditto, :g ‘:.:.l'b w2 D..hu-‘h‘d ......... ne "..‘
Ditto, 1984 deb.st’k. 9§ 9§ Ditne, ‘-‘.‘.“ ............ 15)
Cisto, ll= o':h.:‘: ﬁ' z Bk, d‘ll. North Am., £50_ .. .7,: &‘
Saskatchewaa, Hoded. ok n = Bk of Commerce, 850 .| oy 319
- stk 1905 : = o t e
-~ 8 o |u B
. 4% deb.ot’k B 95 |22 20
Istmort.bonds... 91 8 5 M
% bonds | 104) L w
stock...... 108 4 2
bonds. | 113 % 100xd
stock. .. .. ‘u:‘ S . ] g
Ist deb. s’k | 94 1 .”
stock. %5 e
pref. stock.. ... # 2. .
bonds.... 82
m'tbds (Pr. Sec)A | 98 . 'g
. *‘:.‘.-d B = ' 1 a
i e S | 2 HA8

]

i
i

a
i
MITIJL ™
'. - ! 3.
M“.!l. = ,'u,‘f,‘:’ ;
Asbestos & Asbetic £10........0 4 e &
‘TR o
Do,V "M.Cﬂhh W 1084 %
Ditte, pref. ord. stock..... | 121 123 )
C.-.Egud :': 8 - ,,;
Ditto, 6% lst mort. bonds 3

:!.!.:!l:lgguhl:l.lig:y:.:!ug!‘;aiil'
Lo LT L B P T e

5o

""" 209.39,774
Payable Temp'y Loans. 17 063 388
R Ao | i
l-h,:h..jjiﬁfﬁli'ﬁﬁﬁil.v 8.3 150 %é‘j‘i
= Acconsts ..o .1 T T
Miscel. & Banking Accounts < LA | 19./75m3
Total Gross Debe.........| . .. T
| —
'--.-—su-. Fusds S8600.750 | 14,790,713
Other Investments...... ... 20,9036 | 2.316 851
Province Accounts . . LEMAD 28845
Miscel. & Banking Accounts 105,290,002 | 117,180 400
Total Assets.........,.... I 175487573 | 100,580,304
Teul 0th May. | 914,986,248 | 322,405 308
r-uz&u.h". . :-um‘&mm .
SR I % 1 1 otal

BANK OF VANCOUYER 1S DOINC BUSINESS.

The Bank of Vancouver, which opened its head office in
Vancouver on July 30, hag branches in operation before its
principal place of business was ready. These were at East
Collingwood, a suburb of \'ancouver, and Westminster Junc-
tion, about 20 miles from ' that city on the main line of the
Canadian Pacific Railway. The main office of the bank ig
located at the corner of Hastings and Cambie Streots, in
the busiest part of the city, and directly opposite ths Eastern
Townships Bank and the Dominion Bank The court house

Occupies the other cormer,!so that the banke< hold complete
sway.

Mr. A L. Dewar. the Mmanager,
Mr. F. Dallas, who. for 36 years,
Bank at Toronto and othes cities,

to this position in Vancouver.
McLennan, of the wholesile

has associated with him
was with the Dominion
and who resigned to come

The president is Mr. R. P.
hardware firm of Messrs. Me-
Lennan & M« Feely, while the vice-president is Mr. M. B.
Carlin, of Victoria., well known particularly in lumber mill-
ing circles in British Columbia,
well-known business

The other directors are all
men of Vancouver apd Victoria
A feature of the bank's circulation is tha

: f on notes gf
different denominations

are vews of the industrial activi-
, While all are backed w th a repro-
duction of the parliament buildings at Victoria. This makes
them of a distinctly British Columbian type.

by eastern Capitalists, but
thought. that 3 bank with 1
would directly appea] 1o the

the Bank

the province.

John Gray
Samuel Gerrard
Horatio Gates .
John Molson
Hon. Peter McGill
T. B. Anderson
E. H. King
David Torrance ..... . p
Lord Mount Stephen . ..
C. F. Smithers
Lord Strathcona & Mount
sth December,
Sir G

eorge Drummond
R. B. Angus

of Vancouver will be

.. 291398 |

After the charter was obtained,

S —

PRESIDENTS OF THE

1905)

an offer was made for it
this was refused,
ts head office in the province
people. The first business of
to look after the interests of

BANK OF MONTREAL

3,150,085

as it

was
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CANADIAN A

THE

GENCY,

LONDON.tNGLAND
6 Princes Street, (Bank)

FIDELITY GUARANTEE BONDS
Personal Atcldents Polleiss, instuding 16 per cunt,

mmmmmm
TII!DOA\INIONOFCANADA GUARANTEE
INSURANCE

|

Industrial $tocks &

Timber Limits, Western
and Oil Stocks, °

Financial Agent,

River, Gowganda and - . :

' Benjomin  Byrl,

§

8
)
] :
i
| d
g 1

ids, | Coal

and,

& )

HudsonCBay Insurance

OMPANY
HEAD OFFioR, vANCOUVER, B.0. CANADA

M
CAPITAL STOCK FULLY
SUBSCRIBED  $500,000

E. H. HEAPS, President C. E. BERG, Manager
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DEBENTURES FOR SALE }I w.

TENDERS
FOR SCHOOL DEBENTURES

Sealed tenders will be received by the undersigned up to
the fifteenth day of August, A.D., 1910, for the purchase of
$18,000 debentures of The Wainwright School District, No.
1653, bearing interest at the rate of five per cent. per annum,
debentures being payable in twenty equal annual instalments
of 8900 each, together with interest yearly on the principal,
at the Merchants Bank of Canada, Wainwright Alberta. The
highest or any tender not necessarily accepted. For further

particulars apply to
H.-V. FIELDHOUSE,
Secretary-Treasurer,
Wainwright, Alberta.

MUNICIPAL DEBENTURES FOR\ALI.

The following debentures of the Town of Stettler, Alta,
are offered for sale:

(1) Debentures for $7,500, interest 5% per cent, to be
issued 1st September, 1910, repayable in seven years..

(2) Debentures for $13,000, interest 5% per cent, to be
issued 15t September, 1910, repayable in twenty years.

Sealed tenders will be received by the undersigned om
or before Saturday, 20th August, 1910, the highest or any
tender not -necessarily accepted.

DAVID MITCHELL,

Stettler, July 18-10. Town Commissioner.

DEBENTURES FOR SALE

The township of Pelee offers for sale debentures amr-in:
ing to $4,000 (new town hall) interest 5 per cent. payablé in
twenty equal annual instalmeants.
not later-than noon, Audgust 26th inst:
tender not necessarnly 3ccepted For further information
apply to . WILLIAM STEWART,
Pelee Island, Ont., Township Clerk
August 1st, 1910,

RED DEER, ALBERTA.

Notice is hereby given that tenders will be received by
the undersigned up to /1§th August, 1910, for one debenture
of the Springvale Schaol District, No. 219, for 82,300, pay-

able in twenty equal, annual instalments, and bearing inter-

est at the rate of six peér centum per annum.
By order of the Trusteés of the Springwvale

District No. 219.
W.P. CODE,
Secretary-Treasurer

School,

Rural Route, No. 2, Red Deer, Alta.

.

b4

Tenders must be received +
The highest or any,

CITY OF VERNON.

TENDERS FOR DEBENTURES.

Tenders will be received at the City Office, Vernon, B.C.
up to Monday the 29th day of August next, for the purchase
of Debentures.

For Water Works Extensions, $10,000, 25 years, s per.
payable half yearly.

For Local Improvement Cement Walks, $8,000, 15 years,
‘s per cent. payable half yearly.

For 7th Street Improvement, 84,500, |20 years, 5 per
, cent; payable half yearly.

For Sewer Extensions, $3,500, 25 years, s per cent, pay-
able half yearly,

Total Amount, $26,000 in $500 coupons.

The city does not bind itself to accept the highest or any

tender.
S. SOMERVILLE,
City Treasurer.

cent

July 21st, 1910

Investment of
British and American Capital

in Canada

The two lengthy and authoritative articles on this subject
which appeared in recent issues of the Monetary Times
are being published in pamphlet form, supplemented by
editorial comment thereon culled from the world's press.
The booklet makes a valuable contribution to this attractive
and timely topic. Special rates are being quoted to financial
and other houses for quantities. |

.\lbntreal

yronto

Winnipeg

THE MONETARY TIMES

Vancouver New York

London
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NTIAL NV

Head Office, VANCOWII. B.C.

The Com

& - ol;..lyz bas paid n‘yntly

THOS, T, LANGLOIS, Vancouver vide Per ceat. for the R. H. DUKE, v ., 1 M

President B, C, Permanent Loan C m twWo and a haif years, payable The Pac .“mu 3.'.':-& « 'o;:nagu
President hg&mrm lm&; ~yearly, , M. DesBRISAY

President Nat » Lad,;

HON. G. H. V. BULYEA, Edmontos The Stock Advances $5.00 per share Vice.phess A MeNAI

Lieutenant-Governor of Alberta. Jlll 23nd,
DAVID W. BOLE,

For further articulars apd
SISO Lt g emenr B
LEWIS HALL, D.D.S., Mayor of Victoria, Vlnconvcr. B.
G A lchUlRE, D.D.S, M.P.P,,

Prospectus
ational Finance Coﬁtd.

HON. A, E. FO
C., or Branch Offices at Lieutenan

Vancouver Toronto, Ont.

t Governor of:
N o, s Ottawa, Ont,, Halirax, e;M FLAY
. .0 St Jobn, N B, Winpi . Man, ! .
ALD. me RAMSAY, V_lnnc::va Regina, Sask., Calgary, A s P President, The V
GEO TELFER. v, Strong bank and other refere nce gladly President, The .
M r ‘ C. Permanent Loan Co furnisbed. Lindsay,
Anager B. President, Flavelle's Li

CITY oF KAMLOOPS, B.c. J

. Bids will be received Ey the undersi
1oth, 1910, for 816,

gned up to August
» 1o-year s per cent. debentures,

J. J. CARMENT,
City Clerk.

TENDERS FOR scHOOL DEBENTURES. Do not &

ety the  altar

SEALED TENDERS will be received by the undersigned | Thousands
Up to noon on the T y of A.D. 1910, | been ruined by

for the purchase of $12,000 debenngres of the Maple Creek l for friends,
School District No. 8o, ring interest at the rate of five g
per cent. per annum, debentuyres being payable in thirty you to. pay af
equal annual instalments of 8400 each, together with interest Company the
yearly on the principal, at the office of the Secretary-treasurer [ the bond. It :

of the School District, Maple Creek, Saskatchewan. Deben- enquire lbonli '

tures to bear date from June 25th, 1910. The highest or any | -
tender not necessarily accepted. | -
For further particulars apply to . # 4
- RURAL DEAN R. 1. WILSON, | Employers* Liabiney Assurance C '

Secretary-treasurer, ! NowTRRML. . _ TORO

Maple Creek. Sask.

GRIFFIN & Woobi

W A NTE D —_—

o THE
PRUDENTIAL

STREN
e

BRA

WANTED—Miller with capital to build and operate flour |

mill. Libera] bonus, Write R. E. Harrison, Board of Trade,
Lamont, Alberta, ’

A young man with experience in fife insur-
ance to take charge of office work - wit

! e icting as general | THE PRUDENTIAL INSURANCE ¢0y, i AMERICA
Insurance agents. Apply Waugh & Beattie, 12 Merchants l-cormuuasudlc«;-p-ybym(s«pd_ X
Bank Building, Winnipeg, Man. : . '} Jonm ¥ Dryden, President ;

s viph oN

FIELD POSITIONS | 10 comns o conoon v

BUSINESS?—|¢ s0, advise us When, {Make us
your first call. We can do your business or as§ist you. High-
" The Monarch Life AssuranceCompany. est Financia] Connections.  Qur offices are 3 your| disposal
innipeg, has several for your Mail Address, Interviews, etc. able |address,
Hﬂ."d blOﬁ;c;:d Wl:. 'Peg and encies “Brycana,” London. British Canadian Invest Hents, 27 Queen
available field positions e &g ' Victoria Street, London, E.C. . i ?
throughout Ontario and W estern Can- . NG
ada — Correspondence confidential — --

only reliable persons need apply— |

The Bank of Montreal has established a4

irnm‘h .l?- ”4~n,
ticton, B.C. [In the Okanagan district of &is Brovinke jt
. . , h' < b h ; A st ne
j- W. Wo stewan. .anaglng DlreC'or now a ranches at rmstron

. Fr*drv’,\. ‘ I(I\A"i v, Peach
land ang Summer]and. in addition to th, institgfion ht Vefr
which for riqhtren vears has been in chargdl of {1! G A

" Henderson. ;
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We are headquarters for
, Fort George Farm Lands

in large or small tracts. Also
COLLINS ADDI‘_I'IDI FORT CEORCE TOWNSITE

Adjeining G.T.P. townsite.

Writd for information to

The Mercantile Trust Company, Ltd.
103 Winch umln., Vancouver, B.C.

SKEITH & TILLEY

Real Estate and Insurance Brokers
We have a large list of Western Investments. .

‘ LETHBRIDGE, ALTA.

invited.

WANTED

||
i

Agency for a good loan company doing business
gency g e

in Farm and City Mortgages. Corres

A. W. BRIDGMAN
Real Estate, Financlal and Insurance Agent

Established 1858  The oldest real estate and financial office on the Patific
coast, .eiﬂt‘;‘e lovdstments on improved business property.

1007 Covernment Street, Vietoria, B.C.

Reference —Canadian Bank ot Commerce. Merchants Bank of Canada,

vited. J. L. MacKenzie & Co., P. O. Box 1076, Moose
Jaw, Saskatchewan References: Royal Bank of

Canada.

We Want Your Business
The J. A. MacPHEE agency

Suite 608 Geain Exchanee Building. CALGARY. Canrada.
Money to Lend — Fire and Liability Insura:ace

Saskatoon = City Property
Farm Lands, Retail and Wholesale.

MIGHTON, BELL & TURNER

SasKatoon - Sask.

Western Canada Fire Insurance Co.

LivrTED
COL.JAMES WALKER, President. J.E. RICE, Managing Director.

Surplusto Policy-holders, $241,970. 12

Head Office: Calgary, Alta.

' Choice Improved Farm

1,120 acres near station, eastern Saskatchewan 550 acres
cultivated nearly all in ¢rop, fine buildings, fences and water.
Price $21 per acre. $5,000 cash down, Write for full particulars.

W.N.REID Smith Block
. Brandon Man.

ANCHOR FIRE AND MARINE
Insurance Co. Ltd.

Head Office « Caigary, Canada
~—— Capital, $500 000 ——

Agents Wanted in Unrepresented Districts

Mpng Ao InvusTRIAL Srocxs
Moom. Rear sstars Tiwsses
Vaacouver Stock Exchange

Vancouver BC

WIGHTON & CAVAAUGH

Saite 505, Dominion Trust Bide.

DALE AND HODGE

At 25 cts. (Par $1.00) per share
is one of the choicest

Ch.rtorodoAcco.at.nt.
Box 354 MOOSE JAW, SASK.

William Toole,
TOOLE, PEET & CoO.

) Financial, lanllc‘n- and lasurance Agents ; — R

P e

.mthld‘cCoauS“
Stocks and Bonds b-dl«lo-c--i-.‘...

Vancouver, 8.0,

Co. Exclusive Agents for C.P.R. town Jots in
CALGARY, ALT%..'."’

H. MILTON MARTIN

TRACKSELL, ANDERSON & Co.
Western Canada Investments, Bonds

Debnmg!, Mmﬁ, Real Estate

Correspondence .ﬂh‘lod--wldl. French, German
| Regina, Sask. .... 52 s...., Victoria, B.C.

REALTY, INSURANCE AND FINANCIAL
- BROKER

tdmonton. Canada

P.O Box 208 JOMN B. wATSON

Chartered A ‘uditor. 1 iquidator, Tr-stee, &ec.
CALGARY ALT«,

A-‘nnnhal-d&un.lh*

Auaits
Municipal Corporation

MARWICK, MITCHELL & Co.,
CHARTERED A=COUNTANTS

J. K. LEE & COo.,
mp_‘-:d __M% Agents,

STOCKS

BONDS
Biibang A.E. JACRKS o CO., Ltd.
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WESTERN CANADA ADVERTISERS
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—

cash and $5.00 per month.  Addres,
CAMROSE SECURI
Offices: 47 Maia St., Winnipeg, 810 20d Sy £

Calgary, Alta

correspondence to
TV co..

WESTERN CANADA
Mialﬂc.&.d&ud%‘.hmv&d taken
e poed Jeuds o CAMROSE. ~ALBERTA-™ ich tken ALLOWA
th"qhede-mdM.dilh' ion of the three
mcr-equ‘-.ulhudr“im:& s the
m-ahm-a.maso-a.«m...la.. 362 M
&NMH-M; Camrose, has in addition Stocks and Bonds boughe
uth.ined-'-inqcm.dloaﬁvii'-thu-iu a0d sold on commissign.
of the town. Mcmm-&hw. railroads
made Saskatoon, Cam. h-liuh.-lon-.hnhu-de
-m-‘l& by purchasing in the ‘e
rhcg'ﬂ itself in or the time to
money iS always at the beai i
nt R k We have a f, i
MW: I°,|' L".wlml ‘hn‘hc:Lnf:?. fom Market Lene:l‘;nd latest Portland Canal N
thecundlha‘ty.cdi-duo <ximity to the cit k. .B. d..
 scknowledged hh’lL “.-'l choice re-de-n-l" ot - MMW Coast Stock | Hxi
district of Camrose. L......nlml.u.n.u..u-.m
:‘l)h.mmc- uS:;-Nt.”S.WGuhulh:-.ﬂyeuymu

. CHARTERED AC

COLUMBIA TRUST

E. M. NEAPS . .
Authorized Capital - -
Paid up -

= $1,000,000 00
. - - - 166,300 oo
Surplus . . - 175,253 0o

Investments jn Real .!m,- .M ndustrial
Stocks, Bonds and Dm:, Timber 'le.
Head Office :—541 Hastings st, w., Vancouver, B.C.

Rooms 56 & 87 Merchants Bank

Wanted Agency for a Furst Class Fire Insurance Co. by
respunsible firm who can guarantee good business.
FEDERAL INVE

STMENTS LTO
312 Pender St. w, Vancouver B.O.

UQUIDATORS
0 Canada Life WINNIPEC
G.G:Ab SASKATOOmmAN. :

W. Sidney Ronald
TORONTO and CALGAIY—ID'M MORGAN & co.

INVESTMENT CO.
Incorporated under the of
Dcpo-lA 1;‘1'11:::'
tory,
The Safest ossible System Jfor
Best Value-Increasing F
tions in Western
&'@.“"“r.......’:.‘.‘ Ll Y
year,

Western Invest

The SasKatchewan Mortgage Corporation
HEAD OFFICE : REGINA, SASK.
TrSHimg Capttal " Va3 000,000

P.P,, RT SINTON R
mn'uprf.amu R?)i?.i« Saskatchewan Ins, (o,

Weareina jon ¢ the idle fund. ollo--ni‘-uin-umwgin
om-.‘mn&m-..o h:l‘?h ch-e.uLo-.. cob:h-i- Saskatchewan.
SovLicrrons
The Royal ml..:.:{ Canada Messrs Allan, Gordon & Bryam

H. N. GrOSS, Managing Director and Secretary

We Invest Money Fa Clien |

cE Co

Limited
Head Office :

Vancouver, B.C. Can. Seou relt-u

We Invest Money_For Clients is [aht
Western Canada Secarities, Real i
We offer FIRST MORTGAGES !
Real Estafe, dlso Western Farms, to ¢

R

rates, and GUARANTEE repayment | 5
We have western branch of

“THE ALBERTA REALTY EXCHANGE

WINNIPEG,

Easte gl

Avents Wanted Albert Bloc Lethbridge, Alta,

MAmummlmmewom
and Alberta,

TORONTO, ST. JOHN and HALIFA
Corresronpexce SoLiciTn |

Thos. T.
President and Manager

prrmane:

.Correspondence Solicited.

Py

Geo. J.Telfer, | | m
‘ig“ ‘ y
Insurance Loans

A
W AL FISHER
South African and Half Breed Scrip

Large ‘Tracts a Specialty  Moose Jaw City Property
Investments, Loans and Insurance

Reference : Dominion

Bank. Box 269, Moose Jaw, Can,

Vnerl’re-ik'u
Mining Stocks Bought pad
T. E. PATTESON | |
Farm Lands cCity Property fi&nbor Limits
CoAL LANDS | |

Room 3, Hill Block_

LETHBRIDCGE, /fu,u.

|
i
i
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Victoria
Bank of Montreal Chambers

VANCOUVER ISLAND

: We solicit correspondence from capitalists desiring
information regarding Vancouver Island Investments.

ISLAND INVESTMENT COMPANY, Ltd.

Capital $500,000

Reference: Merchants Bank of Canada

Vancouver
431 Homer Street

DIVIDENDS

PRUDENTIAL INVEBTMENT COMPANY,

LIMITED,

12 PER CENT. ‘DIVIDEND DECLARED

_—

PROSPEROUS VANCOUVER COMPANY.

—

At a recent meeting of the directors of the Prudential In-

vestment Company, Limited, of Vancouver,

the directors

found a large amount of accumulated profits on hand, and

decided to declare a dividend of 6 per cent, for
year, being at the rate of 12
dend payable on July 31st, In this manner $17,
accumulated profits will be distributed amongst

The balance will| be carried forward in
loss account.

The semi-annual report submitted by
Company, Mr. William Ray, showed subscribed
8777400, as against $522,300 on January 1st of
Also paid up capital of $417.000 as ag 0
uary 1st of this year.

the past half
Per cent. per annum, this divi- |

000 of the

the share-
profit and

the secretary of the

capital of
this year,

ainst $250,000 on Jan-

At the present rate of stock subscriptions, the full ordin-

ary capital of 81,000,000 will be taken
the year. i

rectors have decided that on July 23rd.

iness of the company
in the price of the stock, and the di. |

the price of the stock

will advance to $140 per share, and on September 1st 1o 8150

! September next, to Shareholders of Recor

THE BANK OF TORONTO.

—_—

Dividend No. 116.

Notice is hereby given that a Dividen_d of two and one-
half per cent. for the current quarter, being at the rate of
{ten per cent. per annum, upon the paid-up capital stock 9(
the bank, has this day been declarcd, and that the same will
be payable at the bank and its branches, on and after the 1st
day of September next, to shareholders of record at the close
of business on the 15th day of August next.

The Transfer books will be closed from the sixteenth to
the twenty-fifth days of August next, both days ipclusive.

By order of the Board.

D. COULSON,
Ceneral Manager

The Bank of Toronto, Toronto,
July 20, 1910.

UNION BANK oOF CANADA.

—_—

DIVIDEND No. 94.

Notice is hereby given that a Dividend at the rate of
Séven pericent. per annum has been declared upon the Paid-
up Capital Stock of this Institution for the currént quarter,
and will be payable at its Banking House, in this City, and
at-its Branches, on and after Thursday, the first day of

d as on August
15th, 1910.

By order of the Board,
G. H. BALFOUR,

The president. Mr. Thos, T. Langlois, is satisfied that the |

vompany will be in a position to make large additions to re.

General Manager.

Quebec, July 26th, 1910.

THE CANADIAN BANK OF COMMERCE

- —

Dividend No. 4.

—

Notice is hereby given that a dividend of two and ope

quarter per cent. upon the Capital Stock of this
has been dec lared for the above

and its Branches on and after Thursday,

August, hoth days inclusive,

By order of the Board,

ALEXANDER LAIRD,
Toronto, '

23rd July, 1910,

institution

months ending the 318t
August next, and that the same will be payable at the

Bank

15t September ney:
The transfer books will be closed from the 17

th to 31«

Genera) Manager

Western Union Fire Insurance Cp,
Head Office, Vancouver, B.C.

n
3
3
F
4
g
g
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‘‘Shooting
the Rapids’’

“Toronto R Kingston”’

Leave 3 p.m. Daily.

1000 Islands and return ... . .. $12.50
Montreal and retarn..... .. $24.50
Quebecand return ... $33.50
Saguenay River and return ... $46.50

Steamer “ Belleville leaves Toronto 7.30

Ticket office, 46 Yonge-street, cor. Wellington-
street.
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AN ATTRAGTIVE INVESTMENT

Dterest payable
semi-annually, make an attractive form
of short term investment,

APPLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG, . . . CANADA

o~ ’\.

'I'HEl PRUDENTIA

Nsurance Comp
Head Office . . Winnip.

We want Bright, Energ
ers for new Territory
ually opening:

'G. H. HINEI.\H;II&M D

which we

The Standard Trusts C

oy.

HEAD OFFICES . 'llﬂl'lc, MAN.

j 2% mt P Wm. Whyt;i(::%VmP:u. C.VP.R.)

Capital subscrived, $8500,000 Capital

Reserve fund, $90,000 Total Asse
Money invested for clien

Paid-up § 380,000
ts, (om).‘.m.m
ts in first mortgages on reven i b
Perties at good rates of interest. " e

Thonh\fil'l" funds and desiring to proc
con wit doubted

Cure the best returns therefrom
o Security, are invited to

Wﬂh‘. . M CO\’I'!.SDoad with us,
Authorized Capital,
The Western Trust G, s, S-S
Aran J. Abasson, M.P,
Hoad Offies, - WikmPE, e
m As. JomwsToN Michazs Lowe
J. H. Lasowy . D, G. E. McCaaxzy, M_P

e 1 g f

wm“hhhlw‘rw

WINNIPEG | F
Assurance (

HEAD OFFICE WINN‘PEG

AGENTS WANTED at many Western
points, Apply

L. H. MITCHELL,

| Coloniﬁl
Fire Assurance

W!NNIPEG. MAN.
Actua] Security to Policyholden,
to 829 for each $1
with $14.37
Pm,

retary

$112,300.70; 4y  equal
»000 of Insurance carried, compared
average assets of other Canadian

v

tock Exchange
234 Portage Ave.,

W. SMITH.

~ Louisiw. miLL. |

OLDFIELD, KIRBY & GARDNER,

STOCK BROKERS
Members Winnipeg S

= Winnipeg.

THE GREATHEST o=

M. ALDOUs

Montague

Nanton, Building -

Cable Address ; “Marza G. S, LAING

ous and Laing

-S24( .000
The Com declared s Thirteenth dividend dn its Ful) Paid Per.
smk’:t.t'homodlunnro-tutmn- the half
,“...& 1909, §

short terth fn
F oent., Four cent alloweg on S De
dnvmmc notice -

convenient terms,

Per cent, supore.utllovodo-

Our latest Anngal will be mailed on a lea‘on” "
Nor.eytolunnol nlmu“%n

irectorss W, T, Alexander, E ana
E S glq.. K.D...Vleo. v Nbebolu.acw is %ﬁ\::
onu:.nugrmc:; BD'.mn(:o%LT -t i James
esident Stuart 3 ayl at
l.u:n' ﬂ Alexande:, ar 3 o

———————

—————

The Home Investment and Savin

19 Debentures for Sale
4:%

gs Assomtln |

in Amounts of $180 and nllipqu
thereof. Interest Payable Half\Veariy. |

Head Oftice, WINNIPEG, MAN,

ubscrived c.._-n.l . . e e
Reserve

¢{ The Commercial Loan and Trust Co.

Western M ortgage Investments undertaken
for Clients. Co

THOS. D. ROBINSON,

HEAD OFFICE .

C. W. N, KENNEDY,

REAL ESTATE

BULL, Pres, W.A. wg NDATY, Mgr.

A. E. AUSTIN & CoO
NSURANCE STOC

BROKERS

President. Vice-President

WINNIPEG !
l
|
!
!

rrespondence Solicited.

—

W. H. SPROULE . Manager, ’

The Continental Fire |

Agents wanted in all unrepresented districts

nsurance |Co.

HEAD OFFICE WINNIP!O

Ofce :—Nationa) Trust Buliding,

|
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Fred R. MacKeican. M. L. Gorde
Cablea

“BKRELL, BN, STAVTHY & MACKELEH

James Bicknell. K.C., Alfred Bicknell. James W. Bain, K.C., G. B. Strathy,
on, T. W. Lawson. !

R.C., 4th »dition, Lisbers and W.U. | |

9th Ficor Lumsden Bidg., Toronto Can. |

R L1 SR
Avprrs lc" lmaﬂoln | Cost amp 0-:; SvaTums

43 KING STREET, W., TORONTO.

| OSLER & HAMMOND, 3ioc= 2rrhc

21 JORDAN STREET, TORONTO.

G. P. BLYTHE

CHARTERED ACCOUNTANT

190 Jusper Ave. W, EDMONTON.

"nss CHARTERED ACCOUNTANTS,
‘mn'l ‘ y Trustees,Recmivess LiguipaTons
Ontas

0 Bank Chambers, 33 Scott Torowro
F.C.A. W, H F.CA.
E. R C. Clarkson, - Cross,

184 Hollis Street,

JAMES C. MACKINTOSH &

BANKERS
+» & BROKERS
= HALIFAX, N.&.

fespecting lovestments freely

’

-

Wi Room 29 Canada

Tel. Main 2009

J. EDGAR PARSONS, B.A.,

BARRISTER,

Permanent

Building,
18 TORONTO ST., TORONTO.

209 Ofifices

JULY 1910 REFERENCE BOOKS
Travelers’ Edition
(Bound to Suit Territory).
Order now for delivety at the latter end of this month.
Letters of introduction supplied to bona fide travelling
representatives of ofir subscribers without charge.

Rutherford Williamson
CHARTERED ACCOUNTANT,
TRUSTEE and LIQUIDATOR,
92 Church St. Toronto.

CORRESPONDENCE
CREHAN, MOUAT & CO.. J.0. Box ms2

Vancouver, B8 C.

JenkKins @ Hardy

mmomm

Estate and Fire Insurance Agents
15§ Toronto Street « « . . Toronto.

52 Canada Life Building - Montreal.

EsTastisuzn
Taomas Frywn, t8as

L. COFFEE a

Grain Merchants

Cco.,

Board of Trade Building
Toronto, Ontario.

Municipal and Corporation Bonds

BOUGHT AND'SOLD
G. A. STIMSON ® C0., 16 King SL.W., Toronte

A e e o

H. E. T. HAULTAIN,

Oonsulting Mining Enginecer,
' 41 National Trust
20 King Street E., Toronto.

R T V-

TALasus gt
WALTER 0w,
RCHCaSSELS.

Gemeral Solicitors for :

SHBLARE R C

T.0 Law,

Harridors S

¢ @ o ,%M o % s
- Torondar

SEORGE » oSS TS,

o

WH BARE & C
MILLERN LA

AW ANSUN. KO
SLrYn osucm,
7 FLASK,

THE CANADIAN BANK OF COMMERCE
THE NATIONAL TRUST COMPANY src, erc

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS

18-20 King St. West, Toronto, Ontarle.
222 West Eighth Avenue, Calgary, Alta.

George Edwards, F.C.A.  Artbur H. Edwards.
w. roy Morgan. Donald A. McCannel.
Gordon D. Campbell. W. H. Thompson.

WINNIPEG and SASKATOON—Edwards & Ronald.

GEO. GONTHIER, &xfexr

AUDITS SYSTEMS INVESTIGATIONS
17 Place odArmes Min - MONTREAL

.0}// ?%M i

FOR RESULTS
ADVERTISE IN THE

MONETARY TIMES

' to take action against the company.

Last year, Mr. R. H. Campbell, chief of the forestry
branch of the Interior Department issued a warning to the
Canadian Pacific Railway and the Canadian Northern Rail-
way, nstructing them to clear their right-of-way in Alberta
and Saskatchewan of brush and other inflammable debris.
The GCanadian Pacific Railway has taken action to that end,
but there is no indicatioon that the Canadian Northern Rail-
Wway has done so. Mr. Campbell is of the opinion that all
the fires which have done damage in the north parts of the
prairie provinces excépt two, can be traced entirely to the
presence of brush and debris along the Canadian Northern
Railway tracks, and he is pressing the Judicial Department

H
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WESTERN CANADA ADVERTISERS. WESTERN CANADA ADVE&
T. H. CROTTY @ CO. | Rewting
Established 1879,

Real Estate Agents

Corner of PORTA
Buy Sell

OSLER, HAMMOND & §

STOoCK BROKBRS.
BE AVENUE and MAl
on mission.

Com

I make o of
Lovell .i%%rsms,
WINNIPEG, MAN.

ment for

Money Loaned for Olloatu in
702 Ic&r‘lh-r Building,

FIRST MORTG
FARM L a
CITY PrROP

ReFERENCES

AGES .,
D S; and
ERTY
?or CaNaDa

ANTON,
N STREET, winwipes

STOCKS AND BoN DS.

THE ImperiaL Bank

McCALLUM, HI

ReaL Estate AND Insu
REGINA

miécf;& AGEeNTS

MBLE 2 @Qrap

Accountant firm in Saskatchewan *

FINANCIAL, INSURAN
21416, 11th Ave,

ESTABLISHED

. gnees . Ligquidators
Geo. S. Gamble, City Auditor uc.h::' \‘G:?-'u.u." cm
McARA BROS. & WALLACE

886,
CE AND ESTATE
REGINA, sask. CAN

OHN s

t & nms. lounro: & Seotland |
Ave., WINNIPEG

Mmm‘.ﬂ

EST.
CI.rkoon. Cr

2

ABLISHED

Menzies

TUPPER, GALT, TUPPER, mnTY

BARRISTERS AND

wmmm-muu

STEWART Turpes, K.C, ALEXANDER
TUPPER, GEORGE D. MINTY, QORDON

C. GALT, wiLLiam J.
C. McTAVIeN

William
Portage

L l
A W,

Canada,

Phones Main 1212, Main 3708,

Loans
Real Estate
e

Bonds

W. B. Watkine. W. B. Scote. L. B. Rine.
Code, Western Ugion.

Cable Address, * Wamer RECINA, CANADA.

: - 1|
Coausposos.\'cs lNkl'nu

WALTER E. SEA BORN

SEABORN & T \ )
BARRISTERS. soLicITO S E
MOOSE JAw,. $SKA

LORGE [E. TAYLOR

WELL,

VERNON PICK

| Chartered Accountants,
| Telephone 3533

. ]t Jru.lu.

& MeTAVISH,
SOLICITORS

NEW DIVISIONAL POINT AT G

',' PACIFIC sHoPs,
A genuine opportunity for Inves
‘ 8500 each, onme-fifth cash.
Apply o R. C. BIRKETT,
Financial and R

Torrens Title,

A T

@Q Co,
nd Financial
Property, Rentals, !
Sites, i
ement Properties for Non-re:idegits. ;
Block . *  oaigary, Amerta.

G: DEVENISH
: - Estate a
Speciaities—income
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A FRIENDLY
CIGARETTE—

making friends wherever it goes
—YILDIZ MAGNUMS Cigarette.
This brand is the very finest
quality Egyptian Cigarette —
large size.

Try

YILDIZ MAGNUMS

Plaia Cork or Gold Tips

25 cents per box of ten at
all progressive tobacconists

?THE ROMANCE OF LIFE INSURANCE.

(Continued from Page 633.)

Written upon his|death-bed, it said: ‘“Alas, Clark, I begin
to fear the worst; my poor wife a2 widow and her six little
ones helpless orphans; and | as weak as a woman’s tear,
But encugh of this—it is half my disease.” What the dying
poet needed was life insurance, then unknown. Many a
man since has gone to his grave with like regrets, but
without the poet’s exdquse. *“‘Life insurance, like all other
forms of insurance. i4 primarily protection. It is not an
accumulator of wealth, but a distributor—an indemnifier
exacting the small tolls from the living mass for indemnity
upon the deceasing few.”
this era of the wprld’s economic history to insist upon the
duty of a man_to| his dependent ones to provide life insur-
ance for their benefit.  But in spite of men’s knowledge of
their duty and with all the efforts made to warn them or
to coax them te jnsure, thousands continue to put off that
weighty obligatios

Mr. Graham’q book is dedicated, “To the public it hopes
to serve through the personages of the Insured it would in-
struct, the Uninsyred it would persuade, the Agent it would
assist, the Legislator it would counsel.” It is full of sense
and deep knowledge, and is, as Mr. Walter Nichols sas s, of
educational value to the public.

- ewe

The Bank of British North America has opened a branch
at Punnichy, Sask., upder the supervision of the Raymore,
Sask., branch.

LV a—

" EXTRA GRANULATED
and other grades of refined.
Supply your customers with only the best sugars cbtainable.

: IT WILL PAY.
\
MANUFACTURED BY

THE CANADA SUGAR REFINING CO., Limited
Montreal, Que.

It ought not to be necessary at |

ke
CANADA LEATHER COMPANY.

Some important developments have occurred during the
past few days in connection with the proposed consolidation
of some fifteen of the leading tanneries of Canada into the
Canada Leather Company, Limited, but it may be still a few
weeks before a dgfinite official announcement will be pos-
sible. From pré'zent indications several tanneries which
were not in the original scheme are now likely to be included.

—— -————

The report of the B. C. Packers’ Association for the
year ended June 30, 1910, shows a net profit of $356,527,
after deducting $45,123 for depreciation. Salmon on hand
were valued at $83,834.72, and stores on hand $641,133.79;
fish in cold storage $30,046, and accounts receivable $32,826,
At the end of the year the company owed the banks $253.-
197.82, and $11,528 in outstanding accounts, Twenty-four
per cent. was paid in preferred stock dividends during the
year.

e e

RAPIDITY OF MONEY CIRCULATION.

Sum of $1,718,000,000 \:’:s Turned Over Nineteen
Times Last Year—On the Average We Hold Our
Cash Less than Twenty Days Before

We Spend It.

PBrof. Wving Fisher of Yale University has written an
article on the velocity of the circulation of money, outlining
a formula for estimating it, which Prof. David Kinley of the
University of lllinois, who conducted the National Monetary

during last year’s great investigation of the subject in the
Unitéd States, has called the most important contribution
ever made to the subject.

Prof. Fisher’s theorem is that the amount of money
which has gone into banks (exclusive of savings banks) with-
in a given period, plus the aggregate of wages in that period,
and divided by the total amount of money in circulation,
will give approximately the number of times the entire vol-
ume of money has circulated. He says that ‘“money deposits,
plus wages, divided by money in circulation, will always
afford a good barometer of the velocity of'circulagion."

What Figures Were Taken.

By ‘“‘deposits’” Prof. Fisher does not mean the figure
published at intervals representing the total amount in the
vaults of the banks on any day, but the inflow of deposits in
a period. This figure is got only occasionally by special in-
quiry. The figure of the total of wages paid in the United
States is based also on the periodic inquiries of the Census
Bureau. The Controller of the Currency issues a- monthly
| @¢stimate of the total of all kinds of money in circulation.
This, too, is an estimate, but a pretty close one, probably.

(Continued on page 6s54).

LONDON LIFE

POLICIES ARE “COOD AS COLD.”
Splendid openings for both * Ordinary * and ** Industrial " Agents.

J. F. Maine T. B. Parkinson
Inspector Industrial Agencies Superintendent Ordinary Agencies

i LONDON—-CANADA,

Commission’s inquiry into the use of currency and checks

MILNES’

LACKAWANNA COAL

HIGHEST GRADE OF
ANTHRACITE

The price is just the same as other grades.
Why not buy the best ?

Phones M. 5597.5598
Main Office. 79 King St. East, Toronto
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FIRE !NSURANCE

THE MONETARY TIMES
— — - i

ﬂAvlh!nY JA'uM Lisio

AGCENCIES THROUCHOUT CANADA

i

! FIRE msummdle

FIRE |
INSURANCE coh

ESTABLISHED lll’

Is not a ntw venture, but an ol
successful, Canadian institution, ' w
Fifty Year record and the 1

Seventy Thousand satisfied poli

WIESTERN Assurance Co.

neaponted 1851 Fire and Marine.

$ 2,500,000.00
- - - - 3,267,082.55
Lmunﬂmmmﬁ 52,441,172.44

Head Office TORONTQ. ONT.

Hon. GEORGE A. COX, President.

'.l.hd-l.l&l-th.l. LLD. W. B. Meikle, C. C. Foster,
ﬂ-c:h-u- General Manager  Secretary

THE LONDON T

UAL

P]ANY

HEAD OFFICE, .- Tbnqu'ro

GU ARDIAN ASSURANCE COMPANY

LIMITED
ESTABLISHED 1821,

Assets exceed Thirtv-two Million Dollars
Head Office for Canada, Guardian Building, Montreal

H, M. Lambert, Manager. B. E. Hards, Assistant Manager.
Al."lclc 4 DO'I'I"I‘. M
eader Lane,

18 L . TORONTO.

\

QUEEN e i

D. WEISMILLER
The Pacific Coast Fire Ins ta ce Co.
Head OMice, Vancouver, B.C. : ited 1890,
DOMINION CHARTER, 1 j,
Full deposit with Dominion |
A record of l-#uy years of honest and dealing. |
GENERAL hcl-:N'rs :—T. W. Greer, T Ont.;
RN
.B.; innipeg, P
{l::h Finance go Vuooov.e:,' 5 3 &
T.T. Ll-cbh. R.H. D _
: ; -
THE l.l' UNION & ROCK IISIIIAI 00 + Limited
PoUNDED N e, F 1 g

CALEDONIAN INSURANCE
'l'h*l-d‘ﬁ-ﬂ-.
Head Ofice for Canada
LANSING LEWIS, Masager. - J. G
MUNTZI & BEATTY, Resident

Temple Bidg., Bay St., TORONTO. Ehdn,

M"ércantile F il'?e

INSURANCE COMPANY

WATERLOO MUTUAL FIRE

Au.--‘
Head Office

Total Assets 81st December, ma. . .

PobduhbminWmOnmb.m

WM. SNIDER, President, GEORGE
FRANK HAIGHT, Manager. T.L. ARMSTRO .?l”

WATERLOO; Out. |

Economical Mutual Fire Ins. Co’) d

Columbia Fire Insurance Co. |

LIMI | | John Feanell

HEAD OFFICE .

BERLI
CASH AND uv‘rUAL SYSTEM
Total Assets, $500, A

IUTHORIZCD CAPITAL $500,000.00

SuBSCRIB ‘260 000.00

E. H, HEAPS, Pres R. P. MCLENNAN Vice-Pres
A. V. KENAH Sec. W.B ROURKE, (nderwrner

Head Office 541 Hastings St. West

Vancouver B. C.
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"REGINA

THE CAPITAL OF SASHATCHEWAN, CANADA

A few facts for Easternm Canadians. “Come West." The real opportunily of a Great Future
s here. The strength of the Dominion 1s here.

REGINA :

The city of progress and opportunity for the investor, manu-
facturer, and btanch house.

REGINA : A Bushel of Facts
The centre ' of the richest wheat province in the world. about Regina’s
$150,0c0,000 produced in 1goq.
REGINA :
Requires twenty factories to meet the increpsing demands of
over 500,000 people.
REGINA:
The centre of millions of acres of agricultural lands for all
purposes.

Get off at REGINA. The Commissioner (A.M. Ins. E.E.
and AM.JMec”E.) will meet you by request. Canadian
Engineers, Capitalists, Manufacturers get the Real Oppor-
tunity in this Western Province of SASKATCHEWAN.
Write to-day for Fully Illustrated Commercial Souvenir to

T. W. SHEFFIELD,

, : Progress
Industrial Commissioner, ' 4l
REGINA, SASKATCHEWAN, Canada 2. iz

BanKkers’ Safes . .
. Vaults and Vault Doors

Fire-Proof Safes . .
Vaults and Vault Doors

ﬁlllustration shows the Vault of the
NATIONAL TRUST CO. of TORONTO,

Installed by us, the door of which weighs
64 tons.

THE GOLDIE & McCULLOCH Co., LumiTeo

GALT, - - ONTARIO, - . CANADA

WESTERN BRANCH QUEBEC AGENTS
248 McDermott Ave., Winnipeg, Man. R

B.C. AGENTS
oss & Greig, Montreal, Que. Robt. Hamilton & Co.,Vancouver, B.C
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FIRE lNSURAN;E

The Occidental Fire
Insurance Co.

A. NAISMITH, Presidest R. M. MATHESON,
A. F. KEMPTON, Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer.
AUTHORIZED CAPITAL . . $500,000.00
SUBSCRIBED CAPITAL - - $308,300.00

Total Security to Policyholders $385,405, 18
Head Office - . WAWANESA, MANITOBA

_ THE MONETARY TI

MES

——— : '\‘.1’}\2 ————

E {

BRITISH AMERICA

Assurance Co'y

Head Office, TORONTO
SOARD OF DIRECTORS

: w. BROCK,
HON. GEO, A. COX, President n&vam. KC.LLD
ROBT. BICKERDIKE, M. P, GEO.

mm.“ﬂm T $33,020,704.81

INSURANCE co

Founded 1853,

ST. PAUL FIRE Aglb :M‘ARINE

—_—
Assets Over . .

. 2

DALE m:m. — Building. M,

W.E. FUDGER, & Kicg St. Eaet Toronte,

ANDREW M. JACK & SON, o Hollis

|| WHITE & CALKIN, 138 Prince William
Pm'-;.

MIPANY
sT. PAUL, MINNESOTA

s«-”. s, NS, Geseral

of Nova Scotia,

N.B., General
for of :
| cari ﬁ'm.oaonw"ﬁ?'s:_ Prasciseo, Cal.,
Agencies in the of MANITO ALBERT
thd-uh&B-OIn. U.’.:.u A
Marine

mm:mumummlm

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OoF LONDON, ENGLAND
Tm' Flml. :..“‘ “6.250.000
Security Unexcelled

T h IORR:;BY, Manager
TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent

Telephone Office, Main 2288, ~ Residence, Main 1145

Investors in Cement ’

Norwich Union

The ‘cad'aof'fﬂ.'.i'&"'ﬁ*; e Company

ESTABLISHED A. D. 186 “MADE IN .
Capital Pald-up «...ccvunnennnnsmonons Bdesice
Uncalled Capital......uvvrenennnensen. e done
Liabilities, including Reinsurance Rn-vo;p 71.210.22
Surplus as to ehescssvecscdiohs

For Agency Contracts, Ontario and o
.MMWVJ qn\ul-

uos. JERRE": Albert and

Br. Columbia—CORBET &
Toronto

districts,

Total Security
Dollars.

seven ¥ 1 : i
The C guiding principles ha -ﬁ: been Cgution and
leaal.ity. o-C:::t.vnh. selection of the :l.nll!‘ Liberal
Treatment when they burn, i |

Agents—ic, Real Agents who Wori-'.dfé.:‘ ™

for Policybolders amounts to o¥er Million
O“d-oui‘-ndO-oll and

Million Dollars, | |

FIRE

Founded 1797

Head Office for Canada:
TORONTO |

Jobn B. Laidlaw,
Manager,
(Tauall W § e
Branch Secretary

Whether as builders of Cement

Phoenix Assuance Company,
THE PELIGN & BATSH ENPIE (1FE JFce

100 St. Francols Xavier St. - MONTREAL

Agests wasted—Apply to Head

R MacD. PATERSON ) , || |
). B. PATERSON ) MéSagers.
Ofhce.

.

Houses, organizers of Cement Com-

Eanies or shareholders in Cement
actories, will find much of servicein

She CEMENT and CONCRETE
HHI—_.-gR EVI] EW
One Dollar yearly.

Subscription
62 Church Street, * = « Toronto

TORONTO,

NGLI-ANERTGAN FIRE TRSURNNGE CONPIAY

H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES Tﬂit‘UGHUU1
THE PROVINCE OF ONTARIO ARE INVITFD

61-656 Adclaide Street | East
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BRITISH COLUMBIA ADVERTISERS

A C
Chairman.

British American Trust Co.,

LIMITED
H. N. Galer, w.
ident. Vice-Pres. and Gen Mao.

L. Germaine

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $50,000.00.

Financial Agents,
surance Brokers, Loans
guaranteed. Executors

Real Estate, Investment and

carefully placed and
and Trustees. De-

posits received. Estates Managed.

«  HEAD OFFICE, VANCOUVER, B.C.

Bradch Offize:
Comrzsronnance

Victoria, B.C.,

SouciTen.

BRITISH COLUMBIA ADVERTISERS

~F.H.LANTZCO.,LT0.

PAID-UP CAPITAL, $100,000.00
FINANOCIAL. MINING AND
STOCK BROKERS

A Specialty of Coal and Timber Propertics.
DEBENTURES.

BONDS
General Real Estate Business transacted.
City or Suburban. Reference, Royal Bank
of Canada.

342 HASTINGS ST. WEST

WAGHORN, GWYNN @ CO.
STOCK BROKERS.
Financial ana 2:..1-.-“ Agents.

B “‘ »
L%NS—T\- . b Lite Ac-uc. Com
German Ssurance Ccm any
Granaville .

Loans.
pany General Agents: Roches.
Standard Trvsts Co., ‘unn..

Vancouver, .

VANCOUVER, - -

» CROSS

Molson’s Bank Chambers, Vaxcouves, British Columbia
(and at Victoria)
hdehhﬂbkﬁ- F. Helliwell, P.C.A. (Casn.)

& HELLIWELL

Clhl. Address.  Crebmo, Vancouver,

CREHAN, MO

Chartered Accountants and Auditors

P.O, BOX 1182, VANCOUVER, B C.

Md“.u“nh.&%'&.
TRUSTEES snd LIQUIDAT OR>

UAT & CO

LOOSE

LEAF

LEDGERS,

SHEETS AND SPECIALTIES
OFFICE SUPPLIES

ACCOUNT

ALL KINDS-.REAL QUALITY & VALUE

BROWN BROS., LIMITED

MANUFACTURING STATIONERS

BINDERS

BOOKS

TORONTO

Dominion Trust Co., Ltd

Vancouver, B.C.
W.F.Amold Gen. Manager

THE...
POLICYHOLDERS fmg
MUTUAL Tow

A STOCK MUTUAL LIFE COMPANY.
The most in Life Insurance for the least in money
We give guarantees - - - - Not Estimates.

A. M.Featherston, Gea. Mgr. 503 Temple Bldg, Toronte, Out,

Oy

'I‘HIS is the mark of
the Underwood —
more extensively used in

+ Canada than all other
makes of typewriters
combined. No matter
what machine you have
used, or are
will ultimately buy the
Underwood. United

Typewriter Co.,Ltd., in all Canadian cities.

using, you |
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LIFE INSURANCE

THE MONETARY TiMmes

-

CONFEDERATION LIFE

ASSOCIATION.
Head Office, - Toronto, Canada
Presigent

W. M. BEATTY, Esa

W. D. MATTHEWS, Esa. FRED'K WYLD, Ese.

Directors
£ 8 Esq., M.P. wa,
) e 3 HON. JAS Y
3. R. WILKIE Esq

ARTHUR JUKES JONNSON, Esq., M.0. GAWTHRA lum'.:"..
W, C. MACDONALD, 1. K. MACDONALD,
w-lhh.p. Managing Director

LIFE INSURANCE

The Great-West
Life Assurance Co.

is no

|
1
§
W arranging for the kel Campaijin,
There are exceptional opportunities

for 8 few gdnd produc + «
East and West. The Co

ord—and the mo¥t produc

¢ months -
still to come.

5 1 !
qualled regults o Phow 1o ®
pects—and the active co-operat

the advantages accompanying t
with a record to show by

Wmpany has so fat found the year con
siderably the best on rece ; \

oris.
ion of the:ACVo-m* are some of
he liberal gbatracts $feted to men

The Great-West Life Agsurance Co.

HEAD OFFICE, . . ‘ymmr’go

.. THE HOME LIFE

7. Nssociation of Ganada
3. Heed Office

Director

A J. WALKER, ACA., Secretary

CROWN IFE

TEN-YEAR TERM POLICY

Affords absolute protection for family, and costs only from
$10 to $15 per $1,000 of Insurance at the average age.
Exchangeable at any time for Endowment or other Insur.

b allowed for all premiums ﬂ:id
Paid-up Insurance Guaranteed after T ee Years,

CROWN LIFE INSURANCE co.
WEAD oFFics, - . yomomvo.

uww.q.uc.-.la..c.mu,m ood Territory,
available to Refiabie Agents, ¢ I

The Excelsior Life Insurance Company

surance in force
acreased 358 per cent. Over three and o-ehdf-"dd. The Excelsior i
those

xoelsior Policies ary the base,
time to the d

Incorporated ;
ead Office - T

At the last Annual meéﬁng of the
MUTUAL LI
: OF CANADA

the following very significant statﬁent

by the President of the Cempany, Md E. p,
Clement, K.C. i

“We adhere to the opinioa so often Ll at 1]
that the security of the principal sm e g e
sideration,

Head Office - Waterioo, Ont.

The Federal Life As;s‘ur?nce

Company
HEAD OFFICE: HAMILTON, CANADA.
Covital and Amew . . . . 45120403

TﬂdA-'-e.'-hu - - - «21010
PnidbPokth.n-l”. e o |

features of vital interest to Policyh, new
i Wa sted : Agents to devote entire or
ess,

K. Marshall, General Manager, D. Fasken, President

ho.mmtwmutmhﬂm-mh

— THE o

DOMINION LIFE

Western Ontario
Apply o FRED HALSTEAD,

; ; COMMERCIAL UNION ASSURANCE C(o.
Waterloo, Ont. Superintendent of Agencies, LIMITED, OF LONDON, ENGLAND
—_ FIRE, LIFE, MARINE, AOCIDENT,
Capital Fully SuhassBul o icioorvenssonsomaconsenns ibbn
Total Annual Income b el ST TOCURNRRR | & S
Life Funds d .....................................
Total Fund OBE  cessiiccscccnvcsonracinrncesciondl .
P“ m and M lm N cl.'l:ad :)ﬁ:e e(;:l:dinl Branch, Co-n}rial Union. Bldg., 101: eal,
..‘h m’ lu“m . , Mgr. TrontoOrr,“'Ml.,
—R u : g}.E'O."liG;le::’GRA‘FrT, Gen. Ao‘cm for Toronto and Cotnty of York.

Vs




RAPIDITY OF MONEY CIRCULATION.

(Continued from page 548). \
Prof. Fisher took the figures of the Government inquiryj of
1896 and got $11,000,000 as the total inflow into the banks

that vear, (which is also the outflow), and from census re-
turns estimated thé wage total to be enough to bring the
circulation of money up to $18,000,000,000. Thz amount of
money 'in circulation was officially estimated to be $974,000.-
000. The total of money in the United States thus turned
over eighteen tmme§ in 1896, or, as Prof. Fisher states it

“Money was held oh the average about tweniy days

Thirty Two Billion Dollars.

Prof. Kinley has taken the formula and,
ures got in the Monetary Commission’s epochmaking Inquiry
of last year, got $32,609,500,000 as the total representing the
flow of .mnn('_\ out of the banks, through the people’s hands,
and back, and he thkes #1,718,000,000 as the money in ¢ir-
culation. He thus gets nineteen times a year for the velocity
of circulation in 1000 |

For the benefit | of close students of economics, Profl
Fisher’s entire formula, which he himself simplifies into the
statement given abéve, is given below, the comment being
Prof. Kinley's:

Classing all people into commercial depositors in banks,
other depositors, and non-depositors, he points out that there
are nine possible kinds of transfers of money for goods as
follows : »

Possible Exchanges Within a Ciass,

“The exchanges possible within a class are (1) those be-
tween® one ‘commercial depositor’ and another ‘commercial
depesitor’; (2) those between one ‘other depositor’ and an-
other; and (3) those between one ‘non-depositor’ and another,
The trinsfers-possible between classes are (4 and 5) those
between ‘commercial depositors’ and ‘other depositors’ in
either direction; (6 and 7) those between ‘other depositors’
and ‘non-depositors’ in either direction; and (8 and 9) tho;e
between ‘non-depositors’ and ‘commercial depositors’ in|
either direction. The three intra-class kinds and the six|
inter-class kinds make the nine possible kinds of transfers!
of money against goods.”’

Formula of Total Circulation.

A formula representing the total circulation, therefore,
will be the sum of eight terms, as follows:

F=(Cb+Ob+Nb)+ (Nc+No)

+ 1Co+Cn—Bc) 4+ (Co+ No—Ob)+ (c+ 0+ n) +
+ g +e)+i~=Bn

= (1) all money deposited.

+ (2) money expenditures of “nondepositor<."_

+ (3) C’s money expenditures from tills (not withdrawn
from bank.) _

+ (4) O’s money receipts
bank).

using the hg-

}
i

“»

‘a

pocketed (not deposited in
) intra-class monetary circulation.

(5

(6) CN’s undiagrammed net outflow of moneey.
(7

(

+++

) CN’s net increase of money on hand.

. In this formula the various letters, C, O, N, etc.. stand
for the respective classes already described, namely, com-
merical depositors, other depositors, non-depositors, &c. The
letter b represents banks. Thus Cb means deposits of com-
mercial depositors in banks; No the exchanges between non-
depositors and other depositors; Bn the payments of banks
to non-depositors, &c. The small letters ¢, o, and n repre-
sem, intra-class circulation, as described above.

Net Outflow For Cashed Cheques.

The ‘‘net outflow for cashed cheques from C and N to!
0,” or the net flow of accommodation cheques, enters into the
formula and is represented by a. The letter g represents the
“net, outflow of money given away by the C \ group in
gifts, taxes, thefts, &c.”’; while e represents the external out-
flow from the community, by export and losses of all kinds.
Finally, i stands for the ‘‘net increase of money in the C N
group.”’ )

The first two terms of this formula are the first approxi-
mation already referred to, and the other terms are correct-
ions for sources of circulation not included in the first
approximation. The first two terms, Prof. Fisher points out,

are far the most important, and the last three probably aqnite
negligible. He thinks that in the United States the th'rd. !
fourth, and fifth are probably less than 5 per cent. of the
total.

The determination of the velocity of the circulation of
money has a practical value in the determination of the
amount of money necessary for use in the country’s business
An interesting fact in connection with the subject is this,
that while it has been determined that the use of checks as
a medium of exchange in this country is growing rapidly.

THE MONETARY TIMES

i to purchase, take
| real and personal property, and any rights or privileges which

| shares in the company’s capital, or any bonds, debentures or

| pany; (o) To adopt

| and donations;

| objects; (s) To do a'l or any of

Volume 43.

.

» UBLIC Notice is hereby given that under the First Part of chapter 3
I of the Revised Statutes of Canada, 1906, known as “The Companies
Act,” letters patent have been issued under the Seal of the SOﬂﬂ.r,
State of Canada, bearing date the sth day of July, 1910, ilcotpocu‘..:
Harry Riley, law clerk; Joseph Edward Riley, accountant; Edward Gordon
McMillan, law student; William Hamilton Walter, book-ke= er; and Thomag
Wallace Lawson, solicitor, all of the city of Toromto, in the Province of
Ontario, for the following purposes, viz.:—(a) To carry on the business of
manufacturers of iron and wood working tools and machinery; (b) To carry
on the business of iron founders and manufacturers of machinery of ai)
kinds, tool -makers, brass founders, metal workers, engi and boiler mak.
ers, mill. wrights; machinists, iron and steel counverters, smiths, wood work.
ers, builders, electrical engineers and water supply engineers, and to buy,
sell, manufacture, repair, convert, alter, let on hire, and deal in machinery,
implements, rolling stock and hardware of all kinds; (¢) To cu? ©8 any other
butiness whether manufacturing or otherwise which may seem to the com.
pany capable of being conveniently carried on in commection with the com-
pany’s business or calculated directly or indirectly to enhance the value of
or render profitable any of the company’s property or rights; (d) Te
acquire or undertake the whole or any part of the business, property aad
liabilities of any company carrying on any business which the company is
authorized to carry om, or possessed of property suitable for the purposes
of this company and to pay therefor in fu'ly paid-up or partly
preference or ordinary shares of the company or ian bonds, debentures, or
other securities of the company; (e) To enter into partaership or any ar
rangement for sharing profits, union of interests, co-operation, joint ad.
venture, reciprocal comcession or otherwise with any company carrying om
or engaged in or about to carry onm, i i

action which this company is authorized to carry om or eagage in, or any
business or transaction capable of being conducted so as or
directly to benefit this company and to lend money to, guaralitee
tracts of or otherwise assist, any such person, and to take or
acqQuire shares and securities of any such company and to sell,
issue with or without guarantee, or otherwise deal with the same; () To
or otherwise acquire and hold shares in any pany having obj
gether or in part similar to those of this company, Or carry om
ness capab’e of being conducted so as directly or indirectly to
company, notwithstanding the provisions of section ¢ of the
(g) To enter intc any arrangements with any governments or
supreme, municipal, local or otherwise, that may seem conducive
company’s objects or any of them, and to obtain from any such
ment or authority, any rights, privileges, and concessions which
pany may think it desirable to obtain, and to carry om or
camply with any such arrangements, rights, privileges, and concessions ;
(W) To establish and support or aid jn the establishment and support
associations, institutions, fupds, trusts, and conveniences calculated fo
benefit employees or ex-employees of the company (or its predecessors is
business) or the dependants or commections of such persons, and to grast
pensions and allowances, and to make payments towards insurance
subscribe or guarantee money for charitable or objects,
any exhibition, or for any public, general, or useful object; (i) To
any company or companies for the purpose of all or any
property or liabilities of this company, or for any other purpose
seem directly or indirectly calculated to benefit this company; (J)
on lease or in exchange, hire, or otherwise
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may think necessary or convenient for the purposes of its bu
invest and deal with the moneys of the company not immedia
in such manner as may from time to time be determined ;
money to customers and others having dealings with the com
guarantee the performance of contracts by any company ; (m)
ate any company for services rendered or to be rendered to
in placing or assisting to place or guarantecing the
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ties of the company or in or about the formation or promotion of the
pany or the conduct of its business; (n) To se’l or dispose
or any part of the assets and undertaking of the company as
cern or otherwise for such consideration as the company m
and in particular for shares, bonds, debentures or securities
company having objects altogether or in part similar to those
such means of making known the prod
company as may seem expedient and in particular by advertising
press, by circulars, by purchase and exhibition of works of art or
by publication of books and periodicals, and by granting lﬂ.ﬂ.-m
(P) To obtain any provisional order or Act of P
for enabling the company to carry asy of its objects into effect, or
effecting any modification of the company’s constitution, or for
purpose which may seem expedient,
application which may seem
the company’s interests: (@) To sell, improve, manage,
lease, enfranchise, dispose of, turn to
any part of the property and rights of the company; (r) To do all such
other things as are incidental or conducive to the attainment of the above i
the above things as principals, ageats,
and by or through trustee, agents of
:therviu. and either alone or in conjunction with others; (t) The word
Company” in clauses (a) to (s) both inclusive, shall be deemed to in-
clude any person, partnership, or other body of persons whether incor
porated or not incorporated, and whether domiciled in Canada or else
"hefe.. l‘lid the objects specified in each of the said clauses shall be in 80
wise limited or restricted by reference to or inference from the terms of
any other clause, or the name of the company (u) To ama'gamate with
any other company having objects altogether or in part similar to those
of this company; (v) To distribute any of the property of the company
in kind among the shareholders. The operations of the company to be
enr:ipd on throughout the Dominion of Canada and elsewhere by the name
of‘ Capada !.c‘hhm Corporation, Limited,” with a capital stock of three
aleni::hd'on'-n dn;idbe-d into p(.r-m shares of one hundred dollars each, and
place o siness of the said -
oeto, in the Proviace of Ontario R G iy
Dated at the office of the Secretary of State of Canada, this sth day
of Ju'y, wra

contractors, trustees or otherwise,

THOMAS MULVEY,
Under.Secretary of State.

Dated at Toronto, July 1th, ro1a
Bicknell, Bain, Strathy & MacKelcan,
Solicitors for
Canada Machinery Corporation, Limited

the velocity of the circulation of cash is a i

‘ \ ¢ pparently increas-
ing, ahhnugh_ Prof. Kinley says that the possibility of error
in the detgrmination by Prof. Fisher’s formula is considerable
enough to offset, possibly, the difference between the results
of the calculations for 1896 and for 1909.
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CANADA LIFE'S RECORD Y

Business Increased In 1909 While Expenses Decreased‘

Assets $39.686.000.
Business in force $125.000,000.

Income for the year was over $5697.000.
New Paid For Business isued m 1909, $10,139,000. i
Serplus carmed in 1909, surpessing il records. $1,195.000.
hmndmduin&mviaum.inmu‘cudumlmmt. i
Payments o Policyholders in 1909 for Death Claims, Eadowmeats, Profits, ete., $2,032.,000.
$2,000,000.00 IN PROFITS will be allotiad to Polieyholders this year by the CANAD, | LI

i

For Assurances or Agency Contracts, apply |

Canada Life Assurance o7

LONDON&
LANCASHIRE
PLATE GLASS

& INDEMNITY

{
| |

ways are sold by

|

OUR NEW CATALOGUE |

4 3;

Our new twent e, catalogue of l{he ||
Waterous Steam Kup:gRoller hg‘s; just l:*en |
received from the printer. il
This booklet is handsomely illustr. fed-| |
from actual photographs and shows §he i
Roller as it really is, how it is built, and fhe
work it will do. i

It contains a detailed descripgion of the |

R M. MELVILLE,
mmumm

special features of this machine— the featuges |

j,.J:

’Road Rolle 'S

|
i

|1 —

4
1

{
i

| that have made the « Waterous”  the |
I s ~viegee e standard of Rollc.ﬂr eonstruction in Cz'xnad%
o 7] - If you are interested send for it.- |
o ‘ No. 301. 3 il
‘- with ‘¥ THE I
-, e SOHN HEATHS  ° Waterous Engine Worls|Cop.
“ m PEl 0278. <% LIMITED o iE
Y . . , BRANTFORD . . CANADA
. Tobebad of the leading Stationers .-
}- ’ in Canada, 5. i
’ ot {
’ ., ! l i
'W mul.mmlumnmfua,iuguq |
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TO LIFE MEN

THE ROYAL-YIGTORIA LIFE INSURANGE CO.

OF CANADA

wishes to engage in Nova Scotia, Quebec, Oﬁtuio.
Manitoba and Saskatchewan, several competent and

productive field men. Good Terms Apply to
| DAVID BURKE
‘34 General Manager, MONTREAL
., f
SUN FIRE e
1
Founded A.D. 17
Head St., London, England

# o . Ontario Inspector

oroato .
pgl R R N T T
Amvm-mwm

The Continental Life Insurance

Continental Life Building, Torente

M.Mkuummm-lw
for the Provinre of Ontario.

Apply GRORGE B. mmm-&wm

NORTHERN LIFE ASSURANCE
COMPANY OF CANADA

We have positions cn our field staff for reliable
producers. As seéveral good districts are open, the
opportunity is now. Take advantage of it by writing
to our Head Office at London.

W. M. QOVENLOOK, JOMN MILNE,
Seoretary. Managing Dirscter.

LONDON &
LANCASHIRE

FIRE

Total Assets
$93,087,042
Canadian Investments
Over $8,000,000
(Greatly in excess of other
Fire Companies)

Manager for Canada
Randall Davidson

Resident Annn,— Toronto
Evans & Gooeh

J. A. Stewart, Inspector

North American Life

Assurance Company

* Solid as the Continent »
President: JOMN

S B
Secretaryr W B. TAVLOR: Bar cil oA
’ 1909 |
- One or two good openings for men
Cash lneo.g %ou.:z: of daratior and chom
Net Surplus - 1,018,121 For particulars write to

T. G. MoCONKEY, Supt. of Agencies
Home Office, TORONTO

THE NOITIIS.I'N “AO....:I%A..“ CECO.,LTD.

Canadian Branch,
Accumulated Fuads, (190g)
Unealod Capltal  ...occeeeccerredonre concsetosooncosnonmmmmnn

......................................................

e B e e

THE LONDON ASSURMNGE o 2s:sgco—=

Established AD. 7% pIRE RISKS accepted at current rates
Toronto Agents: S. Bruce Harman, nw*..-

hwumme&xdhhﬂhAmﬂka

Incorporated 194 ’WMMA. PA, Founded 1792
QAPITEL,  .......cccccieeromecitoniotomnniiiine bl $  4,000,000.00
o I S T e .78
LOSSES PAID EXOEED LIl Ny

. ROBERT HAMPSON & SON, Limited
5 St John St, Mentreal. General Agents for Canada.

THE STANDARD LIFE
Assurance Company of

Revenue . . . . . . . . o 7.
Deposited with Canadian Govt. and Govt. Trustees, K

Appily for full particulars, =3 s
D. M. McGOUN, Mgr, CHAS. HUNTER, Chief Agent Ont,

Fred. &
Iu“ﬂdui-lhc'mn

Eastera Outario, w.
St.'jl.-ﬂ l&.I.”.’ to WALTER L JOSEPH, Manager,

For Agencies in Western Owtario, a to E. J. ATKINSON, Mas-
ager, 109 Masning Chambers, 5 Q.:’n Se. 'jut. Toroato.

LONDON

==
(INSURANCE COMPANY
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