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EXPLOITING the LONDON
I ___  MARKET. mising nature in connection withhold » d a

» Canadian £?'
quently has the nôn-success of^’3 attCn.t,on- To° fre- directors immediately after SO?'* s,derat4n of the
covered by that glib ZZ ? security issues been reference to anv spcri^ „ allotn^/ we can 
With really good^™!^' ^ market conditions.” quired. The comn^t 7 or *1 *"e*s t
not seem to be overburden'd"*’ tke London market does £100,000 in £1 shares n* , n„f°rmed1r'th a capital of 
Proposals, it has no appetite iThTte thanrUSUaL F>r P°°r Par- *0 transact business a! a°mln^ 1 "ubscTption at 

likely to have. Except for a oeculilr^ urthfr> .ll is not finance company. It is set forth th -iL 3nd 8CWral 
gamble, the British investor U^th c, penodlcal wild acquire claims or options therlï H j , comPBny will 
As a rule, he carefully i thoroughly conservative, 'companies to nurrhic . reon* and form si|bis<jjarv
In addition, he has m-inv* >SCS, proposfd investment, j bearing district near St ^u* Z°nk. *ame | n the now gold-
guides, past which few dUnT**1**]?* ^nanc'al journals as ‘another field of operation^’ll /'"l'1 i ulPb'a» 1 °d that
headway after a close sen »* pUta.b e companies can make in the town centres md d* • ^ the "'Suisition of land
the London market is at nréÜi lLZ°UW scem as ‘hough in this wav should brintment nf capital

Cli’it" £ h"y° and 2SS37,± .k fidon Fi

look at our puralv .... . ®Kn,ze<l lhat London will not biao posslbiliiie. . . . , panegyric o| British i 
be for Chadian crtST“ a .n "CUri,ks' W» better i, will pectJTkei*, «J™ H * « th] 

tenerallv. "* "* '«**« Do***, from the P„„. are SfLXwW*, j f

tlanJ «t ram, time Instructive to ^T ’’“'I

dotations in the London m^rkM^Tb Tî"'.™' which » play." fin"nc#”mPa"l
M S^|Wï!Z^ 'c Gofootbia Mines. Uml par,Zlaï'^nT.""1' ■»*•."»»« 'bellnerits J, *
"aHhourt^tSSf Company, Limited. that, lish fi^ritTS"“H « »f theTE/
-h» come;.:rp!c'a“i"r» ^ up„n the ^ , sur.” ? "r^r «« 1 /
investor even' m thf r'com"’"'-f rhams the amiaatL f^,” W'“ k «■’iecltd to kel e
diviti,,. sTXÎl 7"'°. "f "."ra-«peculaliv, pro- public issue a, le,,, ÎL"“P' »'!>houtim„,i|„^, 
would h. 1nm,7|’P f. f"r sh=res in the under,nking Atmther L^l„, ■ “ P”'ohance It ,,eepihce.
in a poke ^d ' s' Pr°"rl>ial P-rrha» of a pig tnfmmatkm “STk -ITT.'’- 'ha' ,hr I11"' ÏH
chase of iL ,’,11 m,ght ra‘her be compared to pur- futile to fill T , «Horded m the Rm&ertu/
—or.be,•■-ttsrxzxt* -
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If reputable companies will note these points and those 
concerned with Ifghly speculative stocks or bonds w31 * 

a’ket altogether, an improved demand 
* securities may be created.

, , . , . ne ir* a number of persons arrived in
London with indu^ti ial, lumber, oii and mining proposals, 
many of which njeie absolutely useless. On the other 
hand in the mdMial line many were of unquestid«3 

erit. Capital w^s not obtained even for these, due to 
the fact that those interested came unprepared to meet 
the investigating abd investing public. Many, 
time of their arrj rat had

IN WESTERN CANADA.
. ... 7he Period covered by the Winnipeg Industrial F, J

houses are able to report the usual brisk business Tl!! 
uncertainty with respect to the crop situation does 
appear to have affected seriously the inquiry for general 
merchandise. The realization that the agricultural output 
is to be much smaller than was anticipated earlier in the 
season is exerting some influence, of course, but there has 
been no slump Indications point to the maintenance of 
the volume of business along a level fully as high as tha^ 
of last year, and there is fair ground for assuming 
|t may be even more extensive. It is certain that pay. 
ments hjive given no concern so far. If there is to be , 
falling off in trade, it has not yet begun to weaken 

e financial structure. Prophecy is an unremunerative 
science, and it is not safe to assume much. The ordinary 
mortal hopes that things will be no worse than they arc 
now, and if his hopes are fulfilled he will have plenty of 
cause to congratulate himself and the country at large 

Several real estate "booms/' of various shapes and 
sizes, have been knocked in the head since the situation 

th regard to the growing crop became generally under- 
PPt No more do the papers exploit the transactions 

which go to make up the ordinary business of the 
brokers, and the large headlines are laid away for a more 
auspicious season. The market is quiet, with a stillneJ 
approaching that of the grave, and no effort is being 
made to galvanize it into activity. There is the usual 
lad natural demand for good investments in land in city 
Jown and country, but there is not even a suspicion <* 
feverishness about the situation. The change from the 

wash-sale period ' of last spring is as healthy as it is 
refreshing. The real estate business can hope to gain 
nothing from the indiscriminate boosting which char
'll erizes some of the propositions advanced in the guise 
of investments and the permanent elimination of a«r- 
ta n dement which is associated with it might be bene-
£*1° me7’bers of the business community understand 
th^s better than do the legitimate real estate brok^c 

t v are often appalled by the manœuvres of the “shoe- 
s ring gentry but they can do little or nothing to guide
Mr r\VhZt°r and ,rada a'°ng propcr ,ioes- Happily,
Mr. \\ heat Crop attends to that part of the proceL
^t thTn “y; Ct^‘r wittinK*y or not, he arranges to
Ly reds9 "?Warran,ed boom, and he usually
n ceds. Some hardship may be caused by the stern-

of his measures, but in the long run the results arc

keep out of the 
for good Canadi 

During the

not

at the
r»,. ... ; 1 no fi*cd plan in their minds.
Others, with nothing but extracts from their own ac
counts and statements without even an auditor's certifi
cate, while some « aine, hoping to obtain large sums of
"1nT?,'LWrdCr t0i<*evc,°P lhc»r going business without 

n reduction o r Visible evidence they were reputable 
and successful citrus. It would be well if such people 
before going to Hr gland would discuss their affairs with 
one of the large fin incial institutions and learn from them 
the proper mode of procedure and obtain the 
introductions. 1

*
that

necessary

As a result of the present financial depression and 

this will not affect Government

the vast
the

new year.

Ts-zsi dr- - - ■*« * -a 1
1

iOF THE PEACE RIVER REGION.

A party of jankers, pioneers, capitalists and 
paper men are at present on 
Peace River

ti
news.

, 1. , , an extensive trip into the
___ country. Accompanying them is a com»

sondent o The Mohetary Times, who will give reair s o? 
journal some interesting particulars of the empire in
Clhe meantime «"Té
tamptell has|„s, 1p.n1 fourth months in that 
more especially in British Columbia. The 
resource there, he says, is coal.

• Pract*cal demonstration by diamond drill or other 
scientific testing has been possible, but there isfl£t coal 
and there are all natural signs of strong coal '
almost everywhere. The outcrop is bituminous of ih.
jfig-Tjfrfij Z"?,' «F".' -king

rival that of tie Crow™^,,PaiZriZ Wm lory.
Z"mh. 1"Z' '***• railway tran.pZ"^ .-J* f****1 P-W-. »• .1» «lock mark,. wri.e»
. . ™ \ the c°al measures of the Peace RnfeTValiev 11 ^ cont,nues lo be distinctly encouraging, and
to the richly mineralized adjacent district of the Omin ** .figUres ava,lable indicate the widest measure ol

r 'T,'’ “..kfcration 'nl^ZS ETZ/î . ^ ba"k *•*"«*. '<* in^cTZm »
.. natural feature, oi both districts. Tht riistmrr nt If Partial to \\ tsttrn Canada. Winnipeg, Vancouver 

virgin coal Arid with thr Pile Rivrr Pass aporoxlmat.l . t algary and Regina show largr increases whilr cites

biiHr ttæszgtzfa l :zr, tesz? ns
«just 5 “hT?:z stdEri °'F^ «irzr.he frosttST art p^^/^k.^hZ' “ -- *5£HÎT3*1S ^he^K^h 

anrd*,B^amm0irvJetle^eetS “ tbe vicinit> of Be^Uke !"*!' Pr°greSS °f ,he country have not referted'anv par
te thenceCn0rthegrîyRJIdr ’F advanr*‘ will naturally web whTt^^ °""r l!* '.mmedia,e prospects. They know

scale tô . ,yf ndl but cattle-raising on a hre- , ' . un[av°rable effects would be noticed to be
taken with iZ pTOs-hST,“1'havc 10 •” under- 'J/ullZ'h'’, jh."™* -hich are e.se'nlially
The reports o, STS? « d Ü'"" k -T

-n.r,v will he awaited with The record s the hr,, si, ^.h, ^ the „
not her item which encourages a firm faith in

w
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top of the list with totale , n cities at the"» ...............«.:h„

third. The combined totals of WinnipegTnd'v" * ^ 
are more than $600,000 above tho^nf TVancouvcr 

Montreal, and this is no mean comparison ^7’° of money circulated bv means of ^,,1 ’• amount

-""t fieuT.h“"
which E big ™,.a1 ! 0"S and improvement, for
probability isfth., »? ™^iW- The

Will have been constructed west of Lake S °f n*\ ,nes 
the moo lav doom their pieTf ,°d ^ef,

,hM “ - * ~TAî
The feature of the 

ment that

rial Ex- 
'rked by 
holesale 
ss. The 
loes not 
general 

I output 
r in the 
lore has 
lance of 
as that

ng that
at pay-

duct because it bïre'^eTfhTd'1 alj>bi"",ii>nab|c pro- 
"c«r mills or lumber £ E, f I' f dcpo.irml 
«ith accompanying s't^TT'

burner” land the use r.f„___ [*nn lri» tion of
it from the saws. A double e^nnn™ .fl u ^J*° tr,m$fer 
As a result of the use of haiwl ' ||bow '* progress, 
circular and gang raws ! f'""'1 "f old
produced eight boards' JS*£‘ T'"* ?,d V«m. 
substantial increase in nmd,*-? ™„.P J n#ie> a Verv crease in the amount of^awdust prUld^oKF 

chemical and mechanical pr.ipeSesTt h, T 8 to ,ts increasing field of usefulness aV l ahU" T'

cavities that, owing to its litrhfnT*13 fu 1 of smail
a non-condu^or males el?î T/T* Pities as 
partition walls. Tmadng fcÏÏfï .’ra'"1*1 ’«
duces oxalic acid Tr 8,- fused caustic ilkalj pro.
lermcmiuglb. sugar "TrL^ T,” "*d
With a suitable bfnder and produc<i «'coh il. Mixed 
for making mouldings md imit^'^S't Ca 1 ^ usetl 
mixed with Portlandgcem,mt it ^ c4ln^ while, if terial. It is an excellent packing "‘JL? ma‘
articles and for dangerous exLsheT ,td f Jn'Ri,e 
“ P”kine in Wa,k '» "“ke 'hem ^

a
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—.iSv££Si=:
—sïïiSSë'portion, was being built „n y thc western
their privilege toeniovdlnl P™' and.1* wi" be 
grasp the import of tV latesT retuTnT'Th * Wh*n lhev 
the whole of the last fiscal year were ab^t "" f°F

550 pcr day- t^
proof.

-------209,000, or

or more tbnuUC.,1, qo pc, cent.^of --->a” '* ", ^"dered that 
Britain and thc United States anrl that th”' Greal

:r Setsr^g
world is undersloocTmore^easilv^Can'ad^ b> "" °U',idc

ESEî^r t and -rüTiTEsorbing them as fast as she is getting them.

t; ;
* . *!

l-nited s”-,: ™ CnTda C1,pi|al "»

"hum in certain ** ^'h
hundred millions „f ^ N>"Hy three
recent iXt

as? “rie^ sr,s'-' iit-'-Jte
.h". the Ameri^retuting^'ltjd'r

r .*!—• For instance,It hev^ 
to be disappointed with our lands. One st Jv u,

EDITORIAL NOTES. diàn ^ai*rt,A adventv?f s°r
_* ----- rv. pra'r,es ,n August. No mân of

be,u°r.^::T^n0,1 ’huatkm had such'^L^t, frfends^T" 5P* «»"«
-um i„ eyesTtbe Fa" E^s, î^”” G°V1n"""‘ »«uld own country T^ ,“ , C?"a'
perhaps was that both han^s ^1“" "“ekC1 a Oldish att.m^in the v££T?, 
treaties with the United Stat»e v busy Slgmng trade natural flow of population to c ,ed Sf
Belgium and the Netherlands’ 1T^lce’ Germany, ïtaly, population and capital Mr I °v’8 ^ *^f|or
Icondon this week th,i The news cabled from recently in Vancouver J? J LX Gr,ev#. wjx. was

-v —-ïæri$#

br“ch - *• ^ppp^Mriâ
herfn "cl/mbh ,La °'.,a”a “ to° weak to even ~urse, ,h„h cannot but result bS,la?l, I 7"
«L.i™Tc.nada tdPr"*",Ba,W°,k * «~"<ry as «”"<? • desire to obtain emplmm,n "ptlis m t
Of the Statement, m l ^ X °penin^ up* » one ^mg ,mm,grant,, the applicant for informait i 
Director of the s! ade'n'** annual report of the I f riy ,h.at he ma> mislead himself from -, roi^ * toW
overcome this H ffi f/* Wh‘ch has iust been issued. To „ u"sat,sfactory into a condition that mieVt
had rj e^gasS TyÆ"^ rrFort- *»*•«• e.pert, *~«h, ,6 present a (air pk tnre „?£ ,
he scarcely laL5, ,é_J7 Smdogical division is stated to ! Ih“ co“"lry. giving instruction in the 
to cover Alaska ' ™ aa “TT"1 "» United States should accompany a pursuit of them,
loo small to allL T' ,k •«Pdg'aphical divisioo is'
hâuïs Î?E E stm^en",k *{-?•«• *a'-.|hi* ha* .

valued aTmoietthT,,gLal” *** Dominion ,ast year was indictments in.'lul^'lh^' l arc naiE i the

•frieulture^s rti taSd“^S”' ” Caaadiaa *« «- tk 'a
*• ~ “ k"' Pay i » ». T-mpkms. .iVJEVK! tl
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first new WHEAT

Delivered and Sold a, On7"l,o„a, One Cent
P Report* Broomhall on the Situation.

first load of pew°wfcrat on*»?» Company received its
E Weber, „fC R,:;„^,dn MaanS Tne *"ment. fro£ 
°f No. i Northern The firs- a' <ro*sl*ted of a sample company from Man,tuba ÏL,1*1 ** rrc,‘ived by the
Rosenfeld. The load wa -< u'# '• >ear wa$ also from" 
yield will not be lar«e m th. */'01 a bu»hel. The-
throughout, the whole of Îhe vênn^' ^ “ ’* «Pected that 
»>H be good milling wheat Mfnnonitr »he sample
**»• One Hundred Mintons 

Mr. W.------

HOW DEEP IS THIS COTTON

■Million Dollar Company of New 
Mill Acquire Textile Mills in the 

States and Canada.

MERGER?

York State 
United

KxPcrt Twenty

14

Is a large combination of United States and

J&'æ&œs 1

. „. Canadian mills. -squire tw0 or more ;
an ««ended trip thrôeghD?liank,rnn,^^,,0n '"'P^tor. after arn 71,6 ^ternatjonal Cotton Mills Corporation which i. ,

sir
i3£ïïSd!*ï?,5*5Mr P iTL y ld *'11 ,*** materially increased common stock. Despatches f,„n! v™ v l S 10.000,000

Elevator Company,’ SpLaros this'^eaU8’’'^'1 SaS^a,rhrwan tppea/'*he Canadian connection “and" rom *^re^

s? asa -rB; jdftF '-a? s m Æsnr* ts ss "amillions. ‘h#r durm< harvest ,, may i * ninny mr«* a question of distribution although’Nm, **

of all sorts promise to be unusuJlf ”p^1imen,al farm crops \fr q *° te,e*raphic inquiries bv The Monetary Times

5au«~XTSHr*^ suU1^ sxs*?™-.Srsrt?,ssrsE™i -h ,iS££ 'îïï i“r-n»b- • «C AÎaSàSSSSthé ,han QO -'ioo.ooo bus., compared « itK *S,rrn Canadian considering business îebtv? C°“Ç“? ha* considered or is 
u.n ^C,al <,,imate of last year < or!!o*h '-W.ooo.ooo bu-. , poration. Mr S H rlf. with the International Cor- 

aSt îfar).-«ven then there w !9^°000 *« actual ont-1 Company wir-s Th *’ prf‘*,den\ of the Montreal Cotton

astirEr,v- «*• ».™rh .sraTKJ£*rcXJ‘ii'i?**•»«*5•ill b„« «hw.» <&. xonh Cn™ Co„,„ cSE -*w

Unltsd States and c—*. I cently at RocUaSd VllTw2 * Manufacturing Company. Ke-
conveying the property to th ^ *,as signed by Mr. Mortice 

Bushels. panr. Thiny seven arresan th/h "w0'0'*1 V'°t,on C»m- 
737.ooo.ooo 1 transferred ,he buildtngs thereon

•140.000.000 Talked of Canadian Merge,

much had been heard’ retard^ "CW American corporation 
Canadian textile rnhina * d,n|f a possible merger of the 
Colored Cotton Company' had ' W3S s,a,ed ,hat the Canadian
Spipn.ng Company’s st^k adnd hrd L<în °n ,hc Mount Ko>al
* hirh it controls the outn... ,,s° an arrangement bypari and of the CornwallPand°V ,hiT f^am,,,on Cotton Com- 
n jThe authorized cap!,al "? fï°^ Lo,î°n Company.
Coipany is es,ooo.ooo of Ihtch *’Co>oreduC:otton 
Paid up. Authority ha< i,,» 1. " * :7W> 0O° ,s subscribed and 
iK.ooo.oon authorized 1 The/" °b,alned Jo increase this to 

r S A-Summer of ,0.0 Bushel. ^î’000 The Mount Roval Sninnio r 3 'SSUe of fa’*Crop », c^e-ej Z« o»rr X” »«î i™

trsfckw.......i~i "safeReserves of Canada-Summer 0/ 0^'°.............. *«3.000.000 ^,and'ng. a„d 9,%Siïï?£g £ common stock
T 910 ................... 10.000.0001 lso four scries of bonds totalling *" Preferred, and
Total available for ^SOB lri, -------------- «*>% Converters Company ht * ,3!°,.,.94i 67. The Can-

, îFitS-oüi..Î5S?"Sstts2r
«7» 1̂ *,,T t~w «•—« ■

zr„C"i" kÿw.rzx^.ïs'îr -.««- ««* ...

..... a'■ v ,fe? a sKisiisi
SSLSEftfeVpj-s- iLl'fF3, fe-*™ SS5US

* I f6.t>Oo,ooo bonds. f about «ao,000,000 stock and over
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rk State

3

Of cotton fabrics, probablya “rea?er d I ^ h°°° var,e„e, from ,£<t!n!,,Zi$2,’<X»- ^si $*5 Z^ 
rtcs than any other concern *rM,er d'V"S,t> of ^ fab- oooooTa^m^JZt™ ™ *he &£Z

...,«»;wi‘“y"-‘«K* 1," 5s5SYL?.»t= «Soiü
tivc cotton interests, manufacturing a triU? g<? nonc°mpeti- 1909; Argentina *,?2’5oo,ooo, agains
pr- ducts. The products of »h»»w. 5 <i ^ ®t variety of cotton Canada inr * ^^5®o»ooo» against g >2

the business and its more effectiv-mar,,' lhe ex,e”sion of Brazil *,^ 1 *#7.7$o,ooo in iooq- ;
accomplished by union of foîfes say "^T"! Can «* bet‘« New HlÜ -^°' aKaU,St in

Extensions and irnprovem^,. ■ v ?a>ior H,«h Record for Manuf—*—
"ill be made, and wh*Ie all ii> j *be physical properties Manufactures m.a ***^*™**f***®* 
out. they will include bettorm^n, d‘,aiis have not been worked lhe fiscal year ° * ”ew hlfrh record i
I"* (Stalk Mi,ls* ,he MaodandVm, a^,C? m,lls- ,nclud ?**<*' ,750-°°°’«£ in ÎXTfhèT ,7^° 
looted further south. ' d M,Us and a‘$o in the mills a”d forming during the £ar S*. hi

of the total exports, and in the ^i C"ded ab< 
over 55 per cent, of he toil? M J °,Smg m°l 
»9io 45 per cent of th- w . Manufactures, 
cent, in .890 2,Z form°

1900; S179.000.000 in ÎS’0^dx2;2JaKa,nst 
Manufacturers’ material ad vuz ooo.ooc
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Will Have Many Offices.
Of the Consolidated'coUon" Èto cJ^Comn** ^ COmm°n stock,
ï£fflr & s
Kroup ,, milk compSinT*:1^^ *"* ^0%
ton Duck Company il™* “1 Veroon-Woodburv Cot 
tw9 "nils in Canatb afso the Sfii °,her m,Us controlled are 
cer Turner CompanV, New York * c?mpan>- ‘he j "* 
Pany. Boston. York- and the Hosto v
‘on. ïh,more:hCh?c^n>s,W y «*.'««*<» m -New York Uos 

countries";hTher’; ToZ"’ t'°ndon
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author- 
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Montreal 'to "have 'bL^iosT clain,rd b7 Mr- » H. 
house, were remLd prev,oUS m th^H Which fr$lr'

‘PUtAf^rn'theQfire wï.^h ^ ^

which was destroyed and St°^° °n thc Proffhy 
The adjusters for ’5,20° on ,ts content! ! 

ficial examination/refuhsLt mranCt companies, a 
tectives were pC^on the^ca °e 1

■nvestigation was ordered he '*** 1
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sent to stay. He denied tha* ♦£*’ h re h,s familgïad been
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WESTERN CANADA S WHEAT YIELD.
Conditions are More Stikfactorr

Markets Inde*trial Notes.

i

•t is felt that cash demand from now on will Dick °U** '
create a steadier tone. v

Monetary Times Office, World's Position is Strong
The w-ati,— .lLu- l . Winnipeg, August 1st. , There is no material change in the world’s

pcratnres normal £fc°*|,0ot the West has been cool and tern The V. S. visible supply tends to grow larger and uni°n' 
more fîroraT 0 we<* lh'*' cond.tion, be.ng fa«mer3 withhold del,very there should ^ î enll ^
s^onal shpset iTte fVeshe^J^ h,"n< ,hr gr"'n from rl°* World’s visible stocks oi wSeat a^ t fuTS
milled that the rerion! If Jactation. .b,|e it is ad- n°« too large, and the European harvest is being retardedÏ! 
a ted and that 11» , ^ crop damage have been exagger- Unfavorable weather. Liberal yields are exDected t,
all-round t rop i’^now"^ year wil1 harvr,t a KOod al;houKh Russia’s yield is still unknown, and there ar^re- 
indkation of'Western Possible to give a fairly accurate P'fns o{ a serious deficiency, but taking Europe as a «hot** 
mces all over the Situation !>r°'pec^’ a”d taking the pr#tr- "I1 **** the quality may be somewhat impaired the quantité 
scribed as fan- and Maska? k$ cgard' Manitoba may be de- wtll n°t be greatly decreased. The Aus.ralian crop U thJm Mthe contmuout hott rather a"d .A“*‘r;a good While l"g «ellem prospects, and the good reports from lîdu
growth of the vrain s„,i m ny dls nct* has affected the should mean the shipment of large quantities of their r«-^î 
instances win K ;^*r”lo0 pVat‘Vel> :m:,n >irW' » many wheat crop. Unless the weather dunng the fil mom^ 
many others the hlrrest ri, * *** 8S ,s concerned, in should interfere with threshing and movement there w?H ^
turns. hlmst ,h>* yc« will give handsome re- «be usual liberal marketing of grain withTconsïquenTÏa,^ I
-» ■4*. «... , r„ ™,opr,hc:vn:r<î sE'irxîw sB*’ «F

-verageS°a™d y,eld of wheat will be above the u°kss Argentine should have an extra good'yirid 1
o5 bushels at^rr? #„m<rs ca,cu,a«e harvesting as mue» as JHJ s .shlP«nen|,s meantime are moderate and fhe worldt

ovt-p^the enm7we"g,hhas a,ready *«*- ™ M«- !" $h°WS °D,y a sma» *"ease. ‘
the binder. A total f^eat crop of 8?!^ '* a[m°st ready ,or C,,h Wlwe‘ Demand Improved
"“terfsai” f .h,‘rbp^/,k »jü

. mts? titîiFF1* » « sax — *ui

mA”Wl $,TUAT™s » new vork.

o!”«r,Zh£,,îî,"e-'w'âur C"UilmiS‘C?< ****h'*l *“““ "-TI1IIJ CmM
factory average yieldmejlooked>for°0d °n ,he who|e a satis drt,ons Lavorable Development of Alask7.

1 he past week showed a distil. - , , ' (Staff Correspondence.)

3ZJZ3Ü -è7^^«'‘2 ». ^ Jfr,£Lvs±** ,.hÜSÜ•s fàüii;FftïïïÆj-
^.v cf;^Ua,rgrthoe csii w,rr*w,n *«*nd %r,hr~ »*g^.-du^d°k^!rl,,,hr^^oci t*
By the new assessment roll Jki k k v0* he corP<>ration. Thl* movement was supposed to hT !*, aà^ dzJ^ IBg’ 
alien of properties ifgisVV,*** ha* been issued the valu- s,f><k held for spéculât ^,In,ended to ^«»ce out 1
«#20 is exempt from t^xari^0’'^ ,thls amount (28.361,- *'“on from those concerned most in W,th l,,le oppo*
building, at!he two-,b:rds<ra.e \ Va'Ur of ,hr ^sessable Property. Before thi, k,r atM °f
or a total value of hi,da? r ,e oi ass«ksment is (43,934,150 ,hat forced liquidation was over ««aT?1 * *** ,ef Prcva,kd 
«i- AÏÏSfi fir-**,aL—i-g m°re than (7v a«- a rangement ha vmg b^en made f ^ *** ,alk about 

The est!bl,st,i ltnd,'s val,ued a‘ S 108.674,070. ’ to carry over important s^rk^M ,n *2* <tuarter at least
nipeg is being J.scu"»^ * u* P "'n '? ,be vlr,n,,v of Win be hanging over the market^itfo'ÎLÎSL*UPPSTI

asSsaj-JSls =-3Ssf»F£5

j^^JSfïîS-î rkgS 1 wJJÜFClSïSîLi- îw* ,.d ohm c«.

•n the Wheat Market. been subjected ,0 the eVen °Vhe «««e, which had

w.»i^;^A.psr?js nTu'and aTsh epols ,n wi" ^ees pre,sure 

îrtirsss,. « s*2 « »? jssfi srtt swa

new winter Wheat promts caumn ^«^ment „f the mor“^th«.trf r"' ,n th« Action. Admittedly 
«ne» by anv export demand Ueaknels m fô •* "°f be,ng have been 3^ed "* di*>ointed systeti.
indicates that without new deveh ™ f°rr,*n markets jt ;s rTtr P‘?„ n ,a dividend basis too precipitately and

1 ’ S rocks arr beg,nn.ng I claimed thit tbere ,1 "k ,rus,worthy source, it i, div
wre ,s an> srheme to encompass the embar-

- In the Wheat
up and.
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râssp^nt‘heat har- 
orth-wesi- 
althougfc 

k up aad

6|5
î.".'-'»’» “rv'>c<1 “ “P 'fiese fields
■' "5 P"*e»l ™, * «*«» i. p~.fi,, 52."*,„t »/“. '«-Wing ,h, „fe

bs»*‘gEaJXÿ’
pSW-SFira ajSf’Hi’KE;
isr sirrs1» -
dividend* Ijy 'Canadian Petifié;^”ihe%f"h"“'p1 ™a<« Mr. Sel,» de-

ffî'ZTAXÏSZ&Siï %"æ"k"a SLSST25 2& srv» Fconsidered, should be selling o„ a1'd,an.Pa«fic, all things will tap the 'ri!h Kinnw- m PennsylvaniaJfctem. Thi^road 
than the .American Iran" on®”n»nrcûCh r'ghcr pric<* l«el worth of ™? 5°"e «‘P^r ^mes, tli*
harassed by any Interstate Commerce Com '* not h"”* draws an unfavorable ,r j^lxirtation. Mr.
it bnmr told what its freight rates shall _”?U1s,s,,,n* nor is# of the American Government ? PanS°n b#ron the failure 
is there the slightest probability of its can^l • n°‘ br' nor wilh lhe Copper River road anH°1st ruc‘~ jfad* to ‘"*nect
k-fo7e'tLbrn3tfr'£,rnmCnta 1 b®dv $uch as fa 'w65 Govcrnment. which has already -xLndedl'ld 'he Ca"*d,an
before the l nited States roads Then • 15 .,oom n#f up construction of an excellent " ,„.,Xpended 1u of the company during the in',0 fiscal t* thc earnings territory. excellent wagon roalll
markable. Its gro$s business /„ £1’^ havc ^en *- 
$95,000,000, which is an increac ”'S Pfnod approximated __
more than 24 per cent. It has teeîl ih? previous rear of REP0RT RECARDINC BRITISH
operating ratio on a low level '_,s»k »k be t0 maintain its i —
mgs increased in the last fi’seal hycar result *hat "et earn- -, ,Slaff Correspondence),
more than 49 per cent. ' ovcr <",000,000. or Thal nriti . (, , . Vanc»4er. July
Canadien Plein. P„.„„„. po.dien, „ „ 'L% ™mI°''ed .^i'lmai,.,p,>
raei'cTe'rj MM'S

transcontinental mad,. With Western United S,a,« m°mhs’ ,rip lo tnc °ld^Countrv a^d whdlh " ,°n a flvc
rapidly as it is to-day eamin«r< * r" Pan^da growing as company with a capital of h .lV and .w.hll<| rhere form jd a

5ss.,“ ws
sJ’aa-JAs snfsas e.:;ts.hs?SHTT*r*tmue to show large increases0 d,v'dends should con-t Loewen stated that the greatest troùhï ,,nl| market. Mr.
''-Ï.S'ïït.;: «-W eoneiderably <’
create a situation warranting the*use of^m ftW months »° lo makc Purchases. * ompames < i|fer|ot be forced
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in ^ ......... ... I... ea.fi S,Ef^|;

j"» AsyTm^js-^sx % sssifiirrsi, rni“ «“4°v;r±
perhaps, the most benefic^l"5#16 *°T ‘h'8* and kerein lies 0n coast it js attracting hnf a^tra,rr "W*. hut large, 
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J^ly insatiable demMdYw bu, ^ °f Lfacin* a “>< statement of miLg Vat Hi ?" \cott^ri^
been brought to a Dositfon Ik* d fr°m abro»d. we have wb,ch will make it oM oTîh W d ha' rich <fe 
foreign goM markets S .u"' V ca” «mmand th^ umbla the Ws< camP* » British C&-
,a“ve again,, any mone arC lmkCOn$titute » Preven-

kstïâts ssn-,"is -^^ssuik ,t ■.id.'-n^^r-ri" =•*, T«„bll,

been remedied. TtL ,? a lar«* household effm"^^ ,h«r >rem,s»s
to have drawn down their loans and tk'*1 have *^n shown were made law ” he contin»ndie«,«r.k>r0perty i$ 1 ,rth- If ‘his 
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. ■**<• on Alaskan Condition» person taking ebou, treble the amount Be ,act °* ./ H"sinfi'ri:;-r„^;rfi7T0,f"">h iJ "TK*!?1 ^'«ss 'rh„'„s;iF‘' ” *n'
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taken effroi,V ? ' he Director of Mines at Ottawa, has 
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vicîni. h , VîÜrr are 1,0 ,ron ore deposits of magnitude in ,h? 
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5r.^,vh:„r""d
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EAST AND WEST.
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The tax rate for Welland. Ont., ha, been fixed 
v Large cargoes of c 
Kong to Prindei Rupert.

ljï sstifsr1*wi" h-M * b-k

t^sai,^s«-J5!ïS!sja
hïïErEBsBI”

Canada’s revenue from the customs for lui*
•$.724,714. an increase of $m, ,, W
last year.

The average production of honey 
for the past ye^t was 58.3 pounds, 
pounds last year,

aawH?SrtTW«Ært,-a

bi. iil/wtSTSS C0J1 ■>' L =■ ,nd Conors

S.'Sfïïr^?;£sr kSF?SZ%*E£? sJl'Jz.*L&”?»■ »»**, lle N„
cnDtrie. , ft, ,1&25 «”k "b.« „™ of the Timo, offic. Hi, ,CTk” ' w“ * mi,or ■ Tb. Mow

■p'ft.pi" bsrzvr7'&te£: ,0',k *•*« s MS? ar—*“ - *
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only will there be good coin. JIj s’ T ‘broughout. Not

The ^T"0 ' - *"°H0TH 1
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« f" »« •«»,*, .
Dominion Wheel Company of pa"a.nofluc. Ont., ^ar,kdaI<1- Ont., threePbids'were^rer/L^b001 d:b*n’Ures. 0f

°'Eto"- °-' - S5&. Th<^- »-
Uho.l Cop,p,„y, Chaiham. ' "“>od ,a4 Chapliâ T«ro„,„ «f,’,”" ,r°” Toronl» «™, or ,f» M„„.

v., cS^ïsss o^',srsh s« * r.„. *‘ £'°7 t^r.ssnss,<« »,pany, i„,<, an,. cop«„ .hX Yï °™ Corn- Th, J ’ w*r„,ÏT,d,7?' f”"»* «< Ab.,-
formerly carried on by both companies««end the operations Re,d * Company. *° Messrs |. Addison
The amalgamation i, known as thl V^ been, c°mpkted.
Gravel Company, Limited »J ,kl ,Produ^rs’ Rock and
so^M.P^f MW BMcÏÎ“’ IL'a E Canava"S. H.'b. Thom! givena proTusell » Letter, ”j U the title

*3*Jx as- iïèrB- - - — sssr «Mrwsiar? *4 E,€ stjtesrs X:rirX'r£F“"h'“"The capital stock is Ss o*><vy> wivlrta- ,al companies, of $100 each The held^ffice îilÆ 50,0,3 shar” 
company will carry on the business «r ,n Toronto. The 
casting, forging, rolling, tinning galvLiTin"'”*• Sme,tin*- 
coatmg, and plating of metals "7’ Smelling.■»». selling, d„h„#i„ bo?-
safe, purchase, and exchange of cast for7L hLmalnufac,urr 
and of articles made wholly or partlx 'thereTL^ ,shw mr,al 
*ares on sheet and othtrmeuuL^h' of enamelled 
wares, of ornaments made from an/a?d household 
every kind. and ««Pen metal of
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BONDS and MUNICIPAL CREDIT
f jmunicipal bond market.

Large Blocks in the 
anadian Market.

■ mrtlla, Ont—Until August 15th for «12000
s,,cz'wirs"~"' ’s >v

■Irtla, Man.—Until August 9th for «18,600 4%
I I ------- 1$, atx. 18-year debentures. (Official advertisement

Another Canadian municipal flotation was ma. e in Lon- °° a-°thfr Pa^‘> 
n this week, the Bank of Montreal issuing 'mo 4 and Walnwrlght, Alta.—Until August t gth for «18000 20-ve» 

t fai u!LC!Bt d1beotur[s oL Regina on Wednesda,. This is 1 5-tT.r. cent <kbenture« of Wainwright S.D. No. 1658 H V 
the issue recently purchased from that city bv the Canadian I F‘CId house, secretary-treasurer. 5 " V*
Agency, Limit, d, of London, England. The aidount was ,e,"‘ Cray, B.C.—The following by-laws have been
?ea?s5“klndtra‘,fl!? °f ,h.P bonds being ,5. 20.30 and £ * : *^00,000; sewers, «2*50,^00; park,, «^£T

n W?S *P2-86<> A cable mes^g, state, a roads, « 100,000; total, «950,000. ,<W\
ïalon in LoK^%Kbe ,he las‘ Canadla" is’ * of the Calgary, Alta.-The ratepayer, have passed the «,2*000
season in London The message presumably refers *0 P°*cr P^nt by-law, the «284,000 waterworks bv «.ïi 2“
ne. ,™’ Mon2ar> T'mr' understands ,I at several *30.«x> sewer by-law; total «430,0™y'IaW’ **
London^ «arirL ff7^n,cCihi!rBC,er are Pr^parfd for the Kamloops, B.C.-Until August toth, for 8,6000
made°overseas *<kirinw l?"0"'1"1 mun,c,Pal »»■« ‘»vc been '7“ ">1^ deb, mures. J. J. Garment, city clerk 

5. ^ r *,rlng ,he c»rrent year ! advertisement appears on another page).
Montreal JlT'....................................................... ^3 5.400 Farnr Oltt.—Until August 8th for 830,000
WmmrjL " H* *....................................................... «13,800 ; 5 per cent, debentures. E. E. Armstrong, clerk.
t-1 rf* "ill*'  .................................... ................ 510,000 : advtLîl'”*'Fnt appears on another page).
Edmonton .fl.4y.j4......................................................  2 I8.000 j Camrooo, Altik-Until August ,6th for 833 *00 t nrr ■ ■ 1
Fort °Wmia J 'I''....................................................... .4 3,600 ^year debentures. O. B. Olson, secrotary-tro^m <ML
Regina I 1 h....................................................... 1 >$•'«> c,“1 advertisement appears ot, another page).
ReKma ............................. •••'• *3,600 Venron, «.C.-Until August 29th for «26,000 5 p* ceot '

’ ?i25 ytar d"bcntures. S. Somerville tiro * C”t 
tOfficial advertisement appears on another page)

Felee Township, On!.—Until August 26th 
per cent. 2o.,nstalment debentures, 
clerk, Pelee Island, Ont.
Page).

lïï.'K*S^[Mapk ^81,1 «xvw-ifeJSS
. 0n*.—Until September 2nd for 8362,800 30-year

and 8257,70711 20-year debentures, bearing 4 P^r cent il
on^another pï’*"’ Day°r (0<ficial advprtisement appears

Recent Issues “croad — T wo

Per cent 
appears

$ per
I Official

20-year
(Official

treasurer.9,500Large Municipal Borrowings.
ihoS:

Calgary ....
Edmonton . ,|
Montreal ...!
Quebec 
Regina
St. John ... Æ.. 1 
Saskatoon 
Sherbrooke 
Xancouver 
Victoria .
Winnipeg ..
Ottawa ____
Toronto ... .
Fort William

----- --> <4.ooo $
Wm. Stewart, township 

I umcial advertisement on another

jC 2| 7,800 

it t.too 
1,4*,000 

itj 1,821
2%.7CO 

1,000 
1,000 

I <*,700
51.300
15 1.800 

. 2,32 ’,642
15 1.900 
39*. too 
6y,ooo

4 • »

I

H
ft-- Va- ------------, l-C.—One of the bv-laws to be placed beforesîrurt1 ovayiLrLlnk tanear)r’ be for «50^.000 to con.

Groat sSS! track»** <0nneCtin^ through «"«* «ve, the
m itt ÎÎT** Vlân^WIW*r* B-Cl—°n August nth the ratepayers 
w ill vote on by-laws aggregating «120.000. • 100.000 being for
lrL^Irha'j ,t0ck ,he Second Narrows Tunnel & Bridge 
scheme, and $20,000 for school and fire

-
-

.Total 1 • -T. , , h ^6,538,863
,h„‘( , lo/a °fItana4,an m«»*cipal borrowings in {London,

The largest '**'Ve m the home market this week Las that 
of Saskatoon city, «88jooo to years five per cent., «ko,noo 30 
bears five per <rat., a»d 8443,000 30 years 4S per tent de
bentures, or a grand tptal of 8561,000 | *

-r^ib.1 s
tember, 1909.

purposes.

DEBENTURES AWARDED.

Mamin le, Out.—«5,000 $ per cent. 25-year school de- 
benti’resjo R. A Barron. Flora.
vr ****^*^'1 <6.000 5 per cent. 20-year debentures to
Messrs. C. H. Burges, 8c Co.. Toronto.
, v, "** „! < 14.000 4% per cent. 30-vear debenture^

M---rs Uood- Gundy * Co.. Toronto, 
unmrn, Man.—«6,000 5 per cent, ao-tnstalment de- 

b ntures to Messrs Brent, No,on & Co.. Toronto.
j . <*.«*>, 6 per cent., 10 instalment
debentures to Messrs. \\. A. Mackenzie & Co., Toronto.

- j U**!* ***** <561.000 4M and 5 per cent, 10 and
30-yçar debentures to Messrs. Wô d. Gundy & Co., I oronto.

Macdonald, Province of Manitoba Guarantee.—«6 000 4
rl,r,2eni ^°"yr4r ,rlrPhon«- debentures to Messrs. Wood,
C.undy & Co,, Toronto.

Penetangulehene, Slmcoe County. Ont., Guarantee.—
ff Bur, 5 '’"‘I r"' f° and 3<>-year debentures to Messrs C. 

Burgess 8c Co., I oronto.
n— Trovinco of Manitoba Guarantee.—» 10.000 4
£Âi£c,^m,i;tPTh0”'n,l,b,n'""s “ "" *-

1909, and 8419,424 in Sep-

BOND TENDERS INVITED.

Monetary Times Weekly Register of Information lor 
Bond Dealers and Municipal Officials.

dcb,ml??r,dee A**,~Jntil August '5,h for <75.oi school

«iru"fc‘p*'i'r wi" ,h""M '”"°-

, * ■•rU"'l °"»-—Çu August 291 h the ratepayers willjvote on 
a «>5.000 loan by-law and an «8,300 sewer bv-law.

DunjlUllla, Ont.—lîîtil Au gus" 8-h for 810 non 

cent zrvyear debentures. J. W Holmes. fQpn clerk
Dundee, Ont—UmB August 8th. for 87.000 4S *r cen-

ftr5' John s ’»»n dirk. '
■tattler, Alta.—i nt|l August 20 for 820.500 5*4 rJ

7 “î^2Ll,‘bLnLU^ P Mi,cbrn- ‘own commis,
Fredericton, N.B—iV 820.000 hloek r* 4 IH-r ,,.na ,.r„,debentures .s bring ofèred I R Goldin - city trlasûî2 
WMtby, Ont—-Untij August 15 for «8.550 xM xX rent 

tl.rclerTnt impfovement debentures JosepHwhiro.

:

The civic rate of Chatham, Ont., has been fixed at 27 Kmills.
Uwt-Col G A. Stimson. of Messrs. G. A. Stimson * 

L, ro,n,°- »bo ha« recently returned from an extended 
trip to England, informs The Monetary Times that thé finan- 
rhJaL0ndxk0nS !n London are bright. Money is plentiful and 
sTiLbH Thr.covndrt'.0n 0/ Wall Street has affected

g y, and the situation will .not show any appreciable 
Ç JVrr untl' fhe result of the crop harvest is known. The 

•” at PrPsfn‘ ovrr supplied with Canadiae 
hîahrr ,* beannR a 1k,w, ra,e of interest, and until the 
higher rates are completely absorbed the condition 
main the same.
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Municipality of Summerland . B.C.
C. A. Kennedy <j 

Bond Deale

5?o Co.-
.000.
ft, trejas-

Per cent 
appears

o 20-year 
! H. V.

>een pas. 
• 100,000,

•'*$,000

and the

» $ per
I Officiai

debentures4

MATURING
Price to yield 4}%

S1940 '

C. MEREDITH 4 ÇOMPJINÏ
'01 sv r,.„eel. x.y,.f St_ „

Guardian Building St. J, ■

montre l V

A. P. Christmas d. Co.> 20-rear 
(Official 1

LOrM°i5 i i*nc**»»lreMONTREAL dgpercent, \ ’r -Government
Municipal

Railway BOND>^r cent '
easurer.

•4.000 j 

own ship 
another

■J

WE OFFER

BONDS OF A GOOD WESTERN TOWN
00 $ per 
1, secre. 
ment on /^\ %

ÜH £*

Voio<y *

(| 
! ;30-Tear 

ent Sn
ap pears

TO YIELD

5*%
'

j
I1 before 

to con- 
iver the

C.H. BURGESS & CO.
eparen 
•inn for f ■
Hr dge

Brant, Noxon * Co
4e*5° cT;^i*si

TRADERS BANK BLDa
TORONTO

>ol dé

lires to

rnturef

it de

al ment
bonds ■to. !

10 and
ironto. I

A SAFE AND1.000 4
SUPERIOR FORM 

OF INVESTMENT
Wood,

ilea.—
FIS. C. We have e splendid list of 

°f established communities 
taxation.

Canadian City Bonds, all of which are 
issued for public improvement direct obligations 

Purposes— secured by
L.000 4 

an Se-

IN COME 4% to 3%t 27 X

json * 
tended 
finan- 
j! and 
aarket 
ciable 

•I he 
iadiae 
I the 
ill re-

May we submit quotations ? i *
.

:

?r:oni0n Sccurit0i*sr£°rporation. -Limited
London, Eng.
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’

FORT WILLIAM CITY LOAN £188,000,000 were launched, constituting a record. Of thk 
sum the United Kingdom took £43.887,600, which included

Was Oversubscribed — Monev Market Conditions in ~*,’0cf’000 Kx<*equer bond,, British possession* £59,060,- I 
I nndon Trade and Commerce ^°- forei8.n borrowers £84,522,000; and £21,000,000 of

Treasury bills were also issued by the Government to carry 
or- the nation’s affair,, pending the collection of the income 

Monetar) Times Off» e, tax, which the officials werV-mdisposed to receive until da
, j ■ I ... London, July at. Budget became law. During the financial year the bank

LnsatISfactor> conditions continue. Industries arc still rate had varied no less man ten tim<s, the average working 
unattractive aud Canadian rails low in sympathy Grand out at £3 ns. id., compart'd with £3 .as, id. last year * 
Trunk, impressed sightly under favorable crop r< ports, but Canadian flotations are now receiving poor sunDo'rt » 
this they more tharv counter-balance by the strike Pacific* 1 London, the latest to be under-subscnbed being the Canad!
are sl.gntly better but Hudson Bays are dull, ^ condition Steel shares. It may be interesting to note the stand,n^and
that was not looked for. Bank rate will continuent 3/. and prohts of some of the British steel companies in this con
money is plehtiffil. Transactions are not as broa< as might nection : * 018 con" •
be expected undejr the circumstances. All recent i sues have British Steel Companies' Earnings 
fallen flat with tj»e lone exception, the Fort VViliia n loan of ~
£105,100. 454% it |ot 54, which was over-subscri led. The 
Newfoundland loin if £800,000, 54 %, inscribed a< 9754, hat 
fallen flat, only ibo(it 5% bavin been taken by 1 he public.
The Government; m^de too hard a bargain, with the result 
that there is no market for the issue, a fact whic 1 will tell 
against future loans when sought for. The Can ida Steel, 
who offered £924,60(0, 3%, first mortgage bonds at 10254, 
which should ha vie met with much favor, wa- only lubscribed 
for by the public to the extent of £150,000.
Rscant Unsuccessful Canadian Flotations

!For the last two years William Cooke, Sheffield has paid 
754%; Cog halm Steel and Iron, 8% last year, 1054 the pre
ceding year ; The Ebbw Vale Company, 5% 'last year 
the preceding year; Greenwood & Datley, nothing for the 
two years; John Lysaght. 20% for the last two year"
1 ark Gate Iron Company, 10% last year, the
preceding year ; Pease and Partners, 10% last year, 8% the 
preceding year ; Rhymncy Iron Company, 1% last year noth
ing the year before ; William Roberts, 5% last year 10% the 
preceding year; Ruston Proctor, 8% last two years,° and

Grand Trunk Pacific £2,000,000. 3% principal and in- fjar<KTh<• "dmde SJ1*6 Prec*dinf
tereit guaranteed by the Domin.on Government a 82 S has p|0_ j n#f|j Aga|n ' P p >n the ordinary shares.
just closed. 74 hàs been left in the hands of t lie under- ’ The last available . _
wiiters, but this is not surprising when the two facts are again critiCized h. re In , t. d V°m Ottawa ««
considered, name'v. the strike and the depressed c-.ndition , Hard is insignificant tk hese, the amount of No.
of the market. Mard ** ms'gnificam, the earlier report, namely, for June

As might have been expected, the first new B it sh Col- No.^'ftard' °o tH* ‘rrm'nal$. 32,27$
umbia gold-fields!who offered £100,000 in shares cf 2s. each , ,v ' , '•£. 5 fj’** ern transferts d, not
was a failure. Toe papers spoke of this as purel specula- f Jr , 1 sUndard’ *bl*e at 'be terminals, out
live, and caused by a group of Indian speculators who had '* apparently the same amount, namely,
void of real farts and was in many ways vision ry The bushel^t^^nTns . f°L|We<^ £,dmg Ju°e 24, °ut of 3.,,9.J,i 
“Times’’ pub ishjts reports from British Columb a regard- “oilUrd‘ J’ y 15,802 ,s of ,he oW record maker,
ing the districts Which are net helpful to the Çomi any. .... ._, _ , . /During the present month, the price of silver has ad- tro ,h .T1 u riSp Independent has a strong article
vanced, and is at present at the premium of about |%. The . ,^enr°‘ a* *obrrt "°r'bington, upon the advaa-
caus« of this is given ty Messrs. Mont igue as pur.l 1 specula-, #-* * Hnla'nlo lhe Far Çf8*; He “I* 'bat 
tive. and caused by a group of Indian speculators” who had . .. ,?nd bCT Colonies are unassailable to the United
engineered the market for a so-to-speak corner n silver- ,v *.v’r5at Bn'ai*. and Canada exert themselves to
The premium for prompt del.very rose to 54d. 011 the 8tb h,riJL htTk ' r*1 and *lu:cb,'*t route and the best possible
of July, to ;id. on the ,1th, this gradually eised to Xd. harbor. These advantages are claims for Galway and Ha*-

So large a premium as ?td. has not been quote i in cash f .p. ld d.*e [ vmer is supplied with a harbor capable 
silver since January. 29. 1909. and this for qui e a different . d J'VJ Wltb tb5 business. Liverpool to New York is 
reason. The Indian Got rnment had been makfi# heavy ** w“”c Galway is only separated from Halifax by
purchases which obviously neared completion. *ixi< ty to ll~°° , . .oc*an trip is thus shortened 25 per cent., the 
profit by the high price paid bv the Government brought ln ac °r ,n *avor °f 'be Irish port.
about an actual shortage on this side, but the sh >rtage o' From reports to hand, Japan seems to be offering a 
one or two millions erf actual silver deliberately with leld from f od market for Canadian manufactures, and along certain 
the market stamp- the present situation as artifi rial. To "nes we learn that the Tokio Electric Light Company is 
bring about this ‘titmgency, large speculating r iks have acquiring capital in order to extend its present system for 
been taken, and are still borne by the group respr fisible for supplying light and power. This company, some time ago, 
the comer, who have not unloaded any of their large holdings obtained a charter from the Japanese Government to put
Silver Accumulation Increases down a F*ant of 50.000 h.p., utilizing Katsura River as a

power producer. At present, the company can supply 40,000 
h.p., but the plant now under consideration will inrrrsll1 
that output to 70.000 h.p. This new plant is to be finished 4 
b) '9'3, »° 'hat there is ample time for Canadian manufac- f 
turer* to bid for part of the trade.

The -Russian Electrical Exhibition, which, as announ. - d 
nPj vlo“* '**“**> was to °Ppn next month, has been post- 

P° ed until April 15, 1911, in order to coincide with the an- 
niversarv of the 75th year of Russian railways The rules 
and regulation, governing exhibitors will remain the saw 
under the Htowing dates; Enquiries receivable to February 
«, 1911; Exhibit,, to March 28,
April 15, 1911 ; closing, July 28, 1911.

The International Exhibition of Railways and Land 
l„unSPÎT WaS °,PCD.H bX President Figueroa, on the 17th
French AnT*1***1 ,he^ B.n,'sh> German, Austrian, Belgian, 
T* ™,' American and Argentine sections. The exh,binon 
is attracting a great number of visitors and is creditable.
FxhSrV" brmg madc here regarding the Toronto 

1 ** a P"> 'bat steps arc not taken to ,ecu* 
permanent representit,on m ,hi* country. The London

,°f 4Th!u M,,ne'ary Times would be quite willing to 
f L-. y *or 'bt* to be done in the mutual interest of the 
Exhibition and the British public.
to ek^ri-'tm'î, rep° d' Ï “ived from. Norway with rrgaid 
finer^d, , Profc'SOr Farups' states that only the
With œmmL°f 7 'I" $UOCC!>sfu|l> be operated upon- 
sive T. thr pr,ce* at Posent are too rxpen-
a Odd* ,v f®r electrical smelting is being erected

m.r.ü'Til'T" S"*5h«lm i"»l i».«ed, MU th« r,p«* 
tha? 2 Sm/ ,mg havc Proved satisfactory, and
which will^nrcKaW^ bUrnare T *° bp erected at Trolhatten,
'is S by ,he ■« -1-

\

4

1
To cope successfully with the situation thus < reated, a 

favorable market must be awaited, and if that b practic
able, there remiiits the delicate operation of feedir < the de 
mands rapidly without producing a fall in prie*,.

The accumulation of silver in the Indian trea inry con
tinues to increase, and has gone up 154 crores d iring the 
last fortnight. Tne daily off-take in Bombay is only 35 
bars. The silver, however, merely issues the red iction of 
200 bars and will be increased by two shipments onythe 
to the extent of 6.400 bars.

At the meeting of the Capital and Counties flank, the 
chairman. Ilf. E. B. Merriman, said, speaking of th f present 
bank rate, that the value of money might remain relatively 
low for a time, but with greater activity in trade, and the 
consequent demand for monev, it was quite pos4blc that 
higher rates mijhjt prevail. London bankers gave respect
ful warning to the Chancellor of the Exchequer 4s to the 
probable effect which would be produced by his Proposed 
new taxation of land and licensed properties, and.'inciden 
tally, to the natiohdl credit, and the result had b en, not
withstanding official denials to the contrary, that ca lital had 
left, and was leayihg, the country, it being attrarte 1 abroad 
by more remunerative rates, and outside British juridiction 
Cause of Slump In Consols

!

wav.

1911 ; Exhibition opening

t
FI

1

jng universal peace and the exoteric of no 
abnormal nthward conditions, the timidity of captai and 
somewhat erratic; taxation had a tendency to loweif British 
credtf as ind.catnd hw the price of consols, which hid fallen 
2 in 12 montM. j The severity of this depression bas felt 
by prudent and non speculative investors, and the b; nks in 

rompum»,. and friendly societies, that mo? ilv held 
g.lt-edged securities, were penalized accordingly. > dded^o
Îar’kLTëUF 'üTa°! frCSh Capi,al dur'"8 'heir financial 
W '° , Cd f°r acceptance by the public, btnount-
T»n. h| gx. gl,l< to ^249 36o,ooo in the half-vear ended 
June 30 last. New issues amounting to no less a sc m than

TV

Cd

•s <
«re,be completed ereyear.

1

«•J
a capacity of 2,500 h.p.
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5% TO 6%bonds

clpal franchit. 1a "1th lon° "«*"1*
,o *w

- ‘S’-'SWa'sr

All ur Bonds 
•crutlny, and
recommendation

1 a,, ,C®rresPondence |nv|«
VESTMENT TI 

COMPANY, LIMI
__________MONTREAL

return can
which e secured 

we u* offer-i
P^S5 °&ef 1 cTw„'

,

ST. CYR, GONTHIER 4 FRIGON.has paid 
the pre- 

rear, 2X 
for the 

> years; 
7% the 
, 8% the 
ar, noth- 
10% the 

1rs, and 
receding 
r shares.

ST
EDBell Tel. Main 2701.

* It*'
Government, Canadian 
For Permanent Investment

1 a»»rsâfïrMSS-
Correspondence solicited.

w. Graham Browne
®*shss In HIsh.Qna.

«-« ha a o*m 1,1m,. .

:
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We own and have for sales
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MONTREAL
' i
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certain 
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r 40,000
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finished | 
lanufac-

WANTED
Ogilvie Flour Milling I 

6% Bonds
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MÂNIT0BÂ SCHOOL DISTRICTS
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For sale at attractive rates.
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Canada Machinery Corporation, Ltd.
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c—8
T”h CANA^)^ machinery corpora
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DOMINION bond company,
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A

lake of woods active. and British Columbia Electric Railway £530,000 4* ner 
cent, bonds. ■
On the Winnipeg Stock Exchange.

:
Some Other Intcresting Movements at Montreal — 

Markets are Quiet.____ Winnipeg, Aug. 1st.
The tendency towards easier money while a fiorable i XI Bu*inTSS °" ,he local c^h.a"ge ha*l?ken a *«« turn, 

factor m the stock iharket, d.d not seem to sfrengt’ en the ' Î / brokers arc away on holiday and buyers and sellers 
investment tone or Enlarge the volume of sales loca Iv °f.™*®fks arc hkewise resting. South African warrants are

Bank shares weie more active V- t rw ?,U show‘nff activity, and a number changed hands during
minion. Imperial, Traders, Commerce and Mamikon all Jke.,*eek al from. ,675 to Shart^ of the Winnipeg Electric 
chang,ng hands. Opinion was sold in greatestToîme a '79‘ Am?“g ot^r ‘rade, effected were
around 2î5 Maple Leaf was traded in to some è, Z as F a ' 5 sharc|0 at„ Canada
also Black Lake Asbéstos J ’ Landed at 155H, and Northern*Crown at 88. Portland Canal

c__ c.J ’ „ . . shares are quoted at 33% bid and 34 asked. Other stockein the d 1 rec «orate ^vhij-lT f o 1 lo w ed^he^t ran s" e* of° Mri *F *rge?* ! remain <>uota,ions-

shares to the interest; in control. Estimates of the pri e paid 
Mr. Forget continue ko vary. One authority places it at ,*> 
bu, the actual consideration was 86. Mr Forget s holdings 
of Nova Scotia Steel averaged him practically under‘85, so 
fitabl ™C ,ransacl'°h jCould not have been particular! y pro-

LIFE AND ACCIDENT NOTES

The Imperial Life Assurance Company will erect an 
I office building on Victoria Street, Toronto.N*« Listings In London.

Application has been made to the Stock Exchange Lon- Port Arthur and Fort William have now formed a Life 
don to list 42,000,040 Grand Trunk Pacific 3 per tents.. Underwriters Association. The inaugural meeting was held 
while the North Coakt Land Company’s issue of £11 ,000 6 recently, and the following officers elected : Prorident, Cant 
per cents, has been 1 sted. S. C. Young, Fort William ; vice-president, G. P. Ames Port

Application has been made to the London Sto, k Ex- Arthur; secretary-treasurer. Mr. S. F. Flatt, Fort William; 
change for permission!to quote upon the official list a further executive committee, Messrs. A. M. McCuteheOn, Port Ar- 

1 Ceat ,fl?t mor*.gaKe debent*e$ of thur ; W. P. Evans. Fort William, and the other officers.
£ 00 each of the Rich, lieu and Ontario Navigation CoiApanv. The membership of this latest branch is twenty-one

{ Monetary Times Office, encouraging start.
Montreal, Aug. 12th. , The address by Mr. E. R. Machum, president of the Life

The past week has shown a gradual improi -ment Underwriters’ Association of Canada, was one of the features 
throughout the stocR | uarkets, not only in Wall Street but in °* tkc Maritime Life Underwriters’ Convention, which was 
Canada. I- ’ held at Charlottetown. P.E.I., last week. Mr. Machum main

tained the association had justified its existence by preventing 
j damaging drastic legislation and securing what is now the 

in Montreal the improvement has been quite marled in best insurance act in the world, amply safeguarding public 
several issues, £ or Jkstance,-Soo Railway, which to ached and insurance interests. The delegates were entertained by 

14 a week ago, has since advanced above 123, having fallen *he business men of Charlottetown, 
back a fraction toward^ the close. Steel Corporation w orked

l° 59 dXT* thc early ***fi°n on Wedm sday. 
although the generaHiLeasier tone prevalent in the afte -noon 
earned it back to ««. It is stated that a pool has^ been 
operating ,n Steel Corporation stock. The belief is t tat it
accumulated the stvckj in the recent decline and that k has , > —
of 'theUnmnt!nKli,S?tll>qUan,ltir?, ?" ,hc wa> up. Son* are The Fir} Underwriters Association have decided to reduce
ihi vIl lTl k ÀkL P^Ce Wl1,1 put ,n,° ,h<? *“**». but Lhe k/y ra,<" for insurance for the congested business centre of 
tniS; Will no doubt depend greatly upon general marke con- London. Ontario.
ditions. Quebec Railway also was firm, selling at ab< ut 40 thousand, 
and going down to af fraction below. __ . ,

Considerable interest was attached to the activ ty in • . . Loms Terrand, of Paris, France. who is in Ottawa
Lake of the Woods '*1 Wednesday, and its unusual sm ngth. ,n/"r interest of a large insurance company which may open 
I he market advanced to 133, whereas a few davs ago was a ”ranc” *n Canada, «tates that the fire losses in Canada are 
but 127. I he sh^rp aAance was accompanied bv run* rs of tw,;nty a* *reat as in the Old Country. He fails to
an increased dividend, some predictions mentioning the understand the reason, 
declaration of the next» quarterly dividend at thc rate .f lo
per cent, per annum. Mr. Robert Meighen. the pre, dent -----

^ -jTZZT - T“ - —and that after the noting it would be known wheth r^or ,trand-
not the rumor was rtirfrrt, not as definite information the_____________________
«treet was desirous cjfjlobtaining.
And Another lu o

.

, a most

1
. :

Pool In Steel Corporation'

1
1
1

FIRE AND MARINE NOTES V
V
B
C

The reduction amounts to 20 cents per
h

1

II

Iso

- ï&liîrtsjs.’a ti
f|?r the s,?fk Assrkiated with Forget is D M Follm, of 
Defroit, and (». M. of the same ritv. It is sud that
they wil! ask the shareholders to give them an option on their 
stock at a Pri*o of S 86 per share This is only a ruj but 
as a meet.ng is beinfr held here for the purpose of dis-nd“aTelvK ? * S,tUa,ion’ de,a,ls wi” ^ available imme-

^ K°Ck ha$ î*?" fi'm a,onfr with the rest of the
market. It has recovered to 84, and there can be very little
K^U Lhe Teccntjaddition of Messrs. J R. Wilson and
K \\. Blackwell, two- men skilled in the wavs of the iron 
and steel industry as well as in the paths of finance wil" 
do much towards the strengthening of the price of the sfock 

Applications have .been made to the Montreal Stock 
Exchange to list city *f F.dmonton £288,000 4S per cents i

the

McCUAIG BROS. ® CO. the
•iq
part

Memburi Montreal Slock Exehan^a m.
the
then
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to

of th,
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fffain
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ats are 
during
Electric 
d were 
Canada 
Canal
stocks

The safety^th^s^uHti^'^ both 00 hand, 
the interest returns are high “questionable and
57. ^St?aSSfïÿ-t4l rield from
from 6'/. to 7*/.. g3ges Wlli y,e| the investor

Let U" Send Yew Full P.,.„

Bruxelless and Hamb
i«T

BELLEVILLE’S FINANCIAL

sas I
issue made amounting to over f 100 00^ 0nlY other I
percents., which were disposed of^’^L^ 5 *'33,000, 4X 
in 1930. Both these blocU^r, and whl«h are due
°Lthe <kbentures outstanding carr^ /h1 ‘u™1 bon<,s- Most
about half of them being . hJ*.h ralc of interest,
carry less than 4% per^cin^ rw ’’ whJlc only nine issues 
now owing i, due b£ween "he yelrs"".^"^5 lhc amount 
amount being augmented by the two i ’ll and '«*. this 
«100,000 each, one of. these being iedl,mak|lSSUCS °f ovcr 
the other a year later. The follow™ , T,ab et ln *93o and 
the vanous issues outstanding and the !* f Sh<T in dc,aiJ 
connection with same : g nd l"e salient features in

POSITION.

■
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BURNETT & Jco.
STOCK brokers

Title and Description « °
of Debentures. ~ ox> 'o

-
VC

®*.T>
-• id c

g

.f gj M
61 5

Consolidated debentures.. ,33,000 4«%

• 75,000 4H
• • 50,000 4 
■ ■ 30,000 4
• • 90,000 4 

8,500 4
• • 3,ooo 5

e Life 
atures 
li was 
main- 
tnting 
w the 
public 
ed by

890 133,000 
*94 75,000 1934

50,000 1936 
”97 30,000 1937
900 90,000 ,940

8,5oo 1916 
2,5H

1930
Members Montreal

12 St. Sacrament i 

MONTREAL
Direct Wire to New York 

•-Û H.Smtthers J J M. Pangman 0. W S.fc

Stock896
.A4.

High School 
Public School 
Bank of Montreal

draft .........
Rolling Mill Bonus 
Water Works..............
na,<‘rA0rks E*te”sion . 
Bay of Quinte Bridge ... 

Company .........

« tt ............*
t-^cal Improvement ...

896
907Over- 1917

• i ]13,000 4 
SS.ooo 4 

182,000 4 
10,000 4 
30,000 5

898 •3,000 
899 55,ooo 
901 182,000

02 10,000
909 i 30,000 1949

and T

1931 "ieduce 
tre of 
:s per

1931

•• 25,000 4%,
•• '5,000 4t<
• • 10,020 4st
'• 12,971. 5

',369 5
• 5.124 5 -
• '9.596 5
• *0*776 5

950 5
.........  '9,959 5
.........  » 7,893 5
......... '6,984 5
.........  15.000 s

** 23,7,4 1936
°5 15,000 192$
15 10,020 1913

«2,971 1911
*,369 1921 
5,124 ,9,3

°5 19,596 1915
*0,776 1926

950 1910
7 *9.959 1927

«7.893 1928
16,984

WHEN WRITING
Y#e wU* reefer a fever ee 
______ by r -

TKe Ontario Secu
^3LS ° Peple.n.

We Offer
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“ bea' — Publish*.
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open 

la are
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tht.

tieOuter

Isolation Hospital '. P.1929 
«5,000 i9i9

8900.147 •889.27810

'J* j«al top" vïnf™l,"nki|îr,|‘î?<l “ 03J. «I »hkh
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or a total of 
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• iSSn, »JSs*,w » ,iiÆ
Th« Safest Securities
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[e

liahiKti. e.--------,l<> ,kc debenture debt.hi- h,L. foT. sinking fund aixf
altogether amounting Municipal

°f the New York Sunr^*'0*^* fratern*I organization a justice 
has decided that theVeneral0^' (^ustice Kel|y> at Brooklyn) 
“O», to amend by-Uw! nrP?.Wer.* rewrved by the organira! 
!^a$e of the amount of t£ S**®? did not au,horis<‘ an in- 
consent of the member tiL g ^ assessment without the 
‘train,, the Z*s ,hat o{ Samuel Green
Junction to restrain the c,!.of ,tb< Royal Arcanum for an in-

rlï,"°" «' « » i

Yielding from 4#% to 5X%
Particular! gladly submitted.
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REVIEW OF THE MONTHj
1
_

JULY FIRE^ LOSSES , Kamloops, B.C..............Freight shed and

Coestitulc Record—Campbellton Fire Responsible Loss Brandon, Man................Kmpire$Hotel . . . . .
of Life is Decreasing. ! Buskin, B.C................ Lumber mill .........

. ! Çolden, B.C................ Sawmill ..................
The Monetary Times estimate of Canada’s fire losses °.nt- •; ■ Brewery -----v-----

month of Juljy is $6,386,674 an increase of $$,311,074 Bevclstoke, B.C. ........Lumber mill ......... ...................
over the same month last year, and an increase of $5,886,674 lïmcc B.upert» B.C. Bakery, theatre and hotel.,
over the previous mABh. Thre* R,ver» Qu«. Foundry and machine shop

The total Ux July which is the highest in the annals of Oxbridge, Ont............... 1‘ublic school and sheds j..
The Monetary Time* record, was largely augmented by the <*ran“m> Alta. .A----- Hotel and barn
disastrous fire which wiped out Campbellton. one of New Nanaimo, B.C.......^-----Two warehouses____
Brunswick s most prdtrtising towns, the village of Richardville i oy,e’ B-C. ......... Mining material, etc.
also being destroyed] . Toronto, Ont. .....X Shipping warehouse
, A large number, of saw mills and lumber yards were' \
burned during the .Wnth these fires mostly being caused w. , _ 
by sparks from engines. One such blaze in Ontario occasion- What Were Destroyed \ 
ed a loss of $1,000,0*. The number of large fires during the 
month was forty-six against thirty-one last month, a serious 
increase. A notice.ibie feature of the fires of July 
large number of frei$ht cars burned, the 
being in most cases, incendiarism.

The following is an estimate of the July losses:—
rires exceeding fcioaboj.......................
Small fires............. .\Tfj..........................
Fifteen per cent, for unreported fires

ware-
56,000 
20,000 
50,00r 

300,000 
50,000 

120,000 
15.000 
10,000 
• 5,0c 
*3,00- 
•5,or»- 

100,000 
20,000

for the

•5,380,000 '

3 railway stations; 3 powder magazines; 3 offices ; 2 steam-

833,044 houseboat, orphanage, machine shop, fouikl "“F*
wharf, bank, tool house, brewery, bowling alley, -, 
whifc a large quantity of grain and lumber and 
of railway cars and farming implements were destr

cause

ers;

ry, convent, 
theatre, 
number! $6,386,674

The following table shows the monthly totals for 
compared with 1909 1910, as Ci of Fire- r

aSssiE-Wla
live or overturned oil lamp 4, defective stove 4. gasoline ex-
oïrhÎJl.SPVk fr°m c#mncy 1» spontaneous combustion 3, / 
overheated chimney o^ipe 3, defective oil stove 2, explosion

*aS heal,CT while the following were respon
sible for one fire, rocket in dry grass, liye coals, and gas jet

of Life In Fires
A, ^.resLfire *” B,l,ish Columbia was responsible for five 

Tk fif,een d*a,hs wh*ch occurred by fire during July
Ihüe°h faVOrab,y Vth,that of ,he Previous month,
while it shows an increase of eleven when compared with
ro££,USt yrlr Thc numbrr °f ««s in which loss of 

month ^ Wa* nme’ a* compared wi‘h eight the previous

, ; «909.
January ..... |.J...........$1,500,000
February .|.. 1 ........... 1,263,005
^ar<;h ........... I -1........... 851,690

*,a> ................... if......... 3,358,276
June ...A.... a......... «,360,275
Ju,-V ...................(,• i.......... 1,075,600

1910.
$1,275,246

756,625
1,076,253
>,717,237

2,735,536
1,500,000
8,186,424

.

*

sus.Ji^d^IlZ^d'U^lo!^ ôrhovfi,rC:S-Whrrein *amagc

Town or City
Bury, Que.......... I.,..
Berlin, Ont..................
Waterloo, Ont.............
Claresholm, Alta. ..
Berlin, Ont..................
North Bay, Ont. ...
Braeside, Ont.
Nepigon, Ont.

L

What Burned outEstimated Damage
10,000 
45.000 
25,000 
20,000 
30,00e
40.00r

i ,000,000

■ Will and dry house
". Box factory...........
, Box factory........... .
■ Residence and five stores..
. factory ...................
• sawmill ...................

Lumber yards .........
-----1 Çamps and powder maga-

II zincs ..................................
V innipeg, Man.............’ Factory and warehouse___
Tomiko. Ont. .... I Lumber piles.............
Montreal, Que. ... ; .1 Tenement and factory . 
Vancouver, B.C...... I «ash and door factory .
Toronto, Ont.................1 Warehouse ................ ............
Toronto. Ont. .........J Three stores and factory .
Owen Sound, Ont___| Dry kilns
Torrance, Ont. ___
Campbellton, N’.B. .

•*

1

The details are
NichoHille, Ont. ... Burning house .................
Kaslo^B C ............... Forest fire,...............
S.'TC’n r”............. E,ayin* with matches i:
Ottawa ............. Pla'ing with matches ..
St Tohn Nr .......... Putting kerosene on fire

W • ..........  Fcl1 int<> furnace.............
Sand Point, Ont............Explosion
Momr2.asnw'Ns Luting lamp
Montreàl, Que.................Suffocated .

1
30,000 
2$.ooo 

273,000 
12,00c 
20,000 
10,0» 
25,000 
20,00» 

Id,000

85'

1
L. 1
tl1
A1

K
Hotel Torrance .....................
Town and Richardville vil

lage ................ ......................
„ , „ i| Burrard cannery...............
Rooth Station. N B. S One million feet of lumber 

nnioeg. Man. .... Fur warehouse ....
U mmpeg. Man..........} Factory and warehouse .—
Winnipeg, Man..........| Warehouse of Douglas A
X>hon' B C................ I Single ' "mill; ' factory and

; j residences .......................
Lumber mill and lumber .. 
Rotary saw mill 

vt • _ _ . Chair factory ..
Sr- * C...........r Orphanage and convent.
“ d, 1"„ mm ,„d ....

got. Que Î Carriage shop...........
Harcourt, N R . . Tanning and extract fac

rochrane. Ont.......... fWrwctfam
Brandon. Man. ------- Elevator ..
Lakefield Ont. Grain warehouse
Mansonvillc. Ont. ... fcfeven buildings

I■ St
Ai>5

fires at Midland, a^t Suspec,ed of the cause of three

at Cro»fieldAlta*re °f having three fire,

2,500,00
30,0^»
20,000
60,000
20,Oor

Victoria. B.C.
St

ceiI8
ha

50,00»
s at Prince 

to setting fire to his pre-32,200 
75.000 
14,000 
30,000 
30,000 
15,00.

^niro. N.S............
Charlo, N.B. ...
'’•rfnriaville Oue

JULY’S COBALT ORE SHIPMENTS.

are the shipments of Cobalt ore during
Th,

The following 
June:__15.00-

5 p. 
cm.Mine. 

Beaver ..
Buffalo
Chambers-Ferland
Cobalt Townsite 
Loniagas ..............

20,000
25,000
25.000
to.om
21,000

Tons. 
.. 30.0
.. 115.1 
.. 125.7 
-• 244
.. 90.4

camp ........
first

mor

I

«W
 UB
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Crown Reserve ....
Hargraves.......... .
Hudson’s Bay
Kerr Lake ..........
La Rose ...........................
McKinicy-Darraff h .
Mi Here tie .........
Nipissing
O’Brien ........... .'
Peterson Lake 
Right of Wav ., 
Temiskaming 1.,
Trethewey
Wyandoch ......
Standard Cobait

627
•• 303.8 
•• 59.6 
•• 28.3 
•• 702.5 
•• 468.2 
•• 183.4

C ®«MEO 0LO,E„

32 opened, aid 6 " los^d a”5 ? cl< ied during’M^h
none closed; during j7nu* ”! Fcbru' 7. « o^Ened, 
H-to„, Bank D^tory*^ T^à^Tor

595
618.0■:»
23.0

• 50.8
‘ h?'7
• 136.6
• 68.5
• 24.1
• 42.0

56,000 
20,000 
50,00r 

300,000 
50,000 

120 
15,000 
10,000 
15,OC 
s3,oo' 
«5,ot*-

100,000
20,000

■ranches Opened

fieri,n’, Om '................. " Metropolitan BjU.
firookdale, Man '.'.'."" sterl.n B»nk :*n 
Fox Coulee Alta sterling Bank t 1C
Janetville. Ont ............. Mcrcha”‘s Ban
Kerr Robert, Sask of ;»n

lnilllB , Kmtail, Ont.-.. " Bank of :*n
____ LONDON (JULY). Luseland, Sask. " Sterling Bank C,

.The following flotation» n( I New Waterford N s
toadUnLi'0|nt0n durin<r July:— rcst 10 Canadians were 0*eP Sound. Ont.'
, un,on Life Assurance Comnan» „ - Penticton, B.C
b«mg ,^ooo sharesof S100 ^205,76.. £en'««on. B.C. ..'

c®fumbla Mines, Land and n Punmchy, Sask. .
Sïlï,0?»1. Finance I Rod^Willow, Alta.

~ of £100 each!? .q.h ’^105’100 4X

first mortgag?*^ roS^to^^^'T^924’600 6

Algoma Central and Hudson Ü «'P- I * «°rourn, N.S.
3 ‘"«mnL6”.1,m<»«gag-e 50-year gokTbon,jVIWei,‘—1<’770'000 v^0100’ N S •

swanson Bay Forests. Woodniul ï”°ds at 90. Vulcan. Alta

sài.Zll” 6r" r"l —~ cimm
£aLTï2?hj* * c*"*a*' *■*”•«•

« irsr ^ v™". «J ■

TK r at 2,/* Per share. * 1 Preference shares I

stock at 97%. K J - °f *800,000

j
I

~ tnada. 
of Canada.

3,223.5

CANADIAN FLOTATIONS IN a.

: SrJari Ip
• United Empire 1 anl
• Bank of Hamilto .
• Bank of Montre, !

- .......mta £a“k of British
St. Baxile de Pet neuf'. La^u^ati! Sj

of Canada. '4
>,380,000 *

^01 th America.of two shillings each. I
Per cent, debentures I §l- Catharines, Ont.

■eluded 
lumber 
tels; 7 
sheds; 
steam- 

i*. and 
. tene- 
undry, 
invent, 
heatre, 
lumber

ada.
«es, Unt. ... Union Bank of ( ànlu Mane, Ont. Imperial Bank <3 Canada.

• Bank of Nova & »tM,
• Bank of Nova S< )tiZ
• Bank of Nova S< >ti2
• Bank of Hamiltoi .
• „ n,°n Bank of C n„,

Hank of Nova Sc tiaj

Sault Ste.
Per cent. I Sidney, N.S. ..

Thorburn, N.S.

: ■

II

Union Bankj of fcanada 
sterling Ba k , f Canada.

1.

ibuti
st IKSEZ
is with \ 

defec- 
line ex- 
tion 3, ^

Per «ni6 JULY MUNICIPAL

Few Issues Sold—Regina and South V 
of Large Blocks—Ontario

BOND SÀLBÇ.:.i

b~:pl NEW ST0CK «CHANCE LISTINGS.

*• t«*» Stock *,b^Mi,",KyComM”>

«■
Salesras jet :

«mj.fc b°»d “ta in Uanndn

ï^*,«îsaswSs'*&ï>s
of during the month wa^'ÏÏlowïeT' 

there were only three issue» „f “ thc fvci 
These were Regina’» , °fcany «■“*»« title 
and Outrcm’ont’s $'oo 000 ’ a*!’ Sou’ll1 Vancoi^ver
Iam° "'Th while. British Colimb'aeandCQuvbeCanr< 
same as the previous month. be® ari

or five 
r July 
nonth, 
1 with 
loss of 
rêvions

Jui e, as
con||pared

'ear.j a de- 
tcrelse of 
Hal ! sales 
'lock! » dis- 
ge, (while
u,Mrp

nn

were

dividend CHANCES. ,000 
On- 

t the
The Merchants
TheCMCent" -n

London, declared in Jnly”n^nit^? S°™pan>'> Limited 
'ne cumulative preferred Ik “ d,vid<,nd of 7 per cent.

a*AH,S'a,° *I**reholders of record^u^h^ u” or hefore
A dividend of 10 n,r L!, rd ,June 30th.

Kerr Lake Mining Company pavable i'3,^ k" Ju,v bv «he 
The regular diviHnnH * V ^P^niber 15th.

stock of the Coniagas Mine\ • ““'j quarterlv on ‘he
August 1st. ga$ M,nes- Limited, was paid on

Wf d:i £f,r ïr - • -

t>een Paying 4 per cent. * ,st The company

t “1jBank of Canada raised its dividend fr8 to q5 aburnI
monthlvmtotalt ar^aTfollowsf^ PCr'<>d:’ ,aSt >'eaI the 19101

1 ■ ■ -L

January .. 
February . 
March .
April........
May...........
June ........
July ..........

1900 )IO !
- $2,540,862
• 4,074,125
• «,615,368
• 4,033,988 ..
• s, «85,530
• 2,243,569 

1,989,442

... 1
,73
,0715

',5X8
'-5 li.424

. ID-

three
$21,682,884

sikiSiew™ i$ a SUmmary of ,he July sales 

British Columbia
Ontario .............. ‘ ' ‘ ‘ ‘ '
Quebec................
Manitoba ............
Alberta

$*0,»r« ,531fire»

$’rince 
1 pre-

,327
.511••,14
$86RECENT investment and

OFFERINGS.
,000SPECULATIVE 000
000

Tk 1^, ^ *" C*"«0- On,in, $1,536424
uring Saskatchewan.

■■-••• $ 2,827
— ••• 586,500

3-5«> 
2,000 
2,500

Indian Head
Kegina ........
fiovan ........
Watson, S.n. 
Abernethy ............

;

6 K' "m

«rage sinking fund 6 per cent, bonds.

!
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7 Limited,— $200,000 first4
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Columbia. to test is, of course, in the north, where the covering over 
the Dakota sands is thinner, and where the presence of oil 
is indicated by tar in the sands, yet the spot chosen should 

/ be far enough back to be beyond the influence of the leaks 
along the exposed edges The Geological Survey put down 
three test holes, one at Victoria, one at Athabaska Landing 
and one at Pelican rapids. The latter represented the best 
judgment of the Survey as to the location of a test hole. The 
two former, about 1,800 feet deep, failed to reach the Dakota 
owing to the great thickness of the cover at these points 
Farther north, the Pelican well, at a depth of about 800 feet 
reached the top of the Dakota and struck a tremendous flow 
of gas. Pushed 20 feet farther, it struck another heavy gas 

i vein and some oil. The escaping gas frore the oil on the 
drilling tools and prevented further progress, so that the 
Dakota sands wfrfc, not proved as to their containing com- 
meroal reservoirs^of oil. None of the wells sunk about 
Medicine Hat, Edmonton, or Calgary, have penetrated deen 
enough to test the oil possibilities. The two Calgary welU 
sunk to 3.400 feet each, were still considerably above the De- 
kota, and separated from it by impervious shales, but here 
the upper Cretaceous rocks are exceptionally thick.

South Vancouver j.......
Revelstoke ...I. .]!'"*
Spallumchetn I.]...'”

♦400,100
44*511
igjooo

5 , 1960 5 * 1927 
5 1920-40

♦463,511

Ontario.
Thorah Township ........$ 5,000
Pelham Township . . .
North Toronto!.j.
Grey County . 
tirockville
Thamesville
Barton Townshi >
North bay ...T[
Mmto Township 
Mcrkdale

1920
194017,000

17,000
20,000
39,058
10,000
19.000
65,835

4.693
5,000

1930
1930-40
>940
•930
1940
1930
«935

♦202,580

Quebec.
Outremont ♦200,000 4 A 1953

Oil Prospected For In Two Areas.♦200,000
Manitoba. In southwestern Alberta, in the Pmcher Creek district 

oil is being prospected for in two areas, on the south branch 
of the south fork of Oldman river, and on Oil creek a tri. 
butary of Waterton lakes. The Survey has done ’ 

i *ork m th,s ^strict, but in the first field the rocks are so 
far as can be learned, Cretaceous. The rocks on Oil creek 
were regarded by Dawson as Cambrian, a view which Daly 
supports, but Dr. Walcott, of the Smithsonian Institution, be- 
lieyes them to be pre-Cambrian—corresponding to the Belt 
terrane of Bailey Willis. On Oil creek a green schist i, ex
posed from which there is a seepage of oil. The oil has a
paraffin base is of excellent quality, and free from sulphur.

l 1 hfur Fr5ek 0l ComPany has two shallow wells 
m this shale which have not been shot. These yield % to 2

GAS AND OIL DEPOSITS liab!e As this shale ôutcropîa*the surf^Tppfren'tj^owr J

In Alberta—Some Oftuial Facts Gathered by the Geo- a number of shallow well, T^’to* i7°^d w^edotng^hem’"!

logical Survey. r™ «tchment basins, a considerable quantity of oil might
!T ' be collected from it Three other companies are prospecting

As the attention of the pubhc has been drawn to the oil has a down »<»° feet, which is stated to have
and gas possibilities of Alberta, and opinions of vanou, ofli !’!ir *'/he ““‘J5*1 300 barrels Per day. A second well, at
cials of the Geological Survey have been quoted and mis- 1, P, of ,s estimated bv the driller, to be cap-
quoted, it may be well to outline the kno*n facts regarding J pr^.Unl‘L 2$ **r d»y These well, have nor
the possibilities, and the inferences to be drawn therefrom. L t f"nu Thrre comPames are prospecting on the south 
The Cretaceous rock» which underlie almost the whole ot 1 ‘"rlt .of v°!dma” river: one has three holes down, the deepest
Alberta have as theuf]l*aal member, where exposed on the ! °f mh,cb ,s rrP°ried to be down 1,400 feet.
reîèrvôirlhforDml°U iTaÏT*’ * 1P°rous rock and a su"able pl"eher Creek and Edmonton.

1:r a,=™

with tar to the extent of 12 per cent of the whole m,t[h nd the .in^Vr favo!'ab,< for ol1 reservoirs, the thickness of 
tar represents the residuum of petroleum «hi h k ’ «etaceous rocks presents difficulties, and there I»to the air along the exposed ^g£ of tTr  ̂ LTc^dV^ ** shales and Carboniferous rock,
and some petroleum are still escaping McConnell m gas ^Tom mountains and form an impervious

T„ .and. wTST? S "thî d’SE’ÏÏ, .'if £' ,’om "»
miles, which with an estimated thickness of 150 feet wm.M 3 500 feet ind 1h » h k ^ ** prepar«* to Ko as deep as 
give 28.4 cubic miles prf Tar sand- or 6 ; cub,r m,U , W nrî^n, 1’. ÎÏ sha,cs- «C.. of the upper Cretaceous 
equal to 4.700,000.000 tons of bitumen Of course the rJr borings would 5Uch d**p boring. At Calgary
has^escaped "but^tTs To 77°"“ k 1“*' am°U"' of oil | Possibilities of the dütriït^ *° 4’°°° *° *** the
has gone on definitely ^ThaT^?^ dÎM°7ff Dakotas L^T" °! ,b« rock, above «be

for the hardening of the oil to tar effectively -eals #hp ow àblv over ■> , 4 nitr y known. but it is probably consider
ing, for escape, and <*lv the area ^ ^ T" VirLr , ***• “ ,he at Athabasca Landing and
likely to have lost itspil content That the dtsTnhlo '! fert d~p- d‘d not penetrate to the Dakota,
oil is probably extensive, is indicated bv the findm P *° points the thickness of the overlving form-'• “»• Ik «*=. Sf»*'~ »> rdmo,,„„. „ vu-inity of Polk»
count,, appur.ntl, b, >h, l.nttt^ .K.pTofoT,™ ,h! ™ » '«luircd. F.a.tw.pl
mmor fractures in the rocks. Oil seepages aho o^cur m of , 8^, ,0 ™ , ,b,n*<»t- so that at Medicine Hat holes

A,ber1a- ih S°Uth Koote„aygpass and ^e Fla, ko.L ' ^ ,B drp,h WOuld probab«y "ach the Da-

Calgary it Over the Centre.
fwuthward from

!

V irden, S.D. . : L .1----- $25,000
Dauphin, S.D, U .... ,2,000
Glennena, S.D. j. A___ ,)0ou

•930
•930
1920 no recent

$38,000
Alberta.

Claresholm ...J.L... $,5,000 
Granum, S.D.
Taber ...

•930
: 5,ooo

15,000
1930
1930

If
$35,ooo

'1

Natural Cm In Large Quantifiée.

over the centre of the lens. Most of the boring, have Sen * J, ' ^1,v River formation, and the ga, ~ins at*
DakotaW«andf ral!Ü*rS wberc- <‘,cePt in fhe east 7he gas°h"ri7o7 ,andsto.ne band' •" the Niobrara shales. The 
reach this 7*, b*‘°,w ,he' surface, and have failed to Th7nV7 ,apped at depths of about 700 and 1,000 feet

this, presumably, oil bearing horizon. The best place hahlPh D ko,a ha* not ret been penetrated, but will pro-
p babl> he prospected in the near future.
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BiS-SEaSsS^: HB5r$S®ira56wa, encountered at the top of the bakou "’ fl°W * gas ^ into the ^ oTpS^’o^dië^ ElT was ™de"

Hon since 1890. This investirLmn " k ‘nni,>d,,ies in «!««- 
The uresenr clojmg months of igoS ^d whichh^'0 ,'Tibc*un in the

edges^ofa,°’g thc ou,cmppl„g °J -p£2X3

lake and other point, near Kdmonton of tT"!"" ?ear F«* b1em ""S&STÜ.X r“™‘; »*« HCg ptl
to have been formed by oil escaping flm wh,chLseem C°mprch<-nsive and sciemifië lnj f»'*^ion
seepages from the disturbed rock. n,k fissures: the oil . , *,c haa been md 4 j„ Canada
western Alberta, and the hea£ vc nV^ m°Un,a‘ns of south- """f * l"t*rwt«n«
bormg in northern and eastern Albi J g** encountered by . ■ CoVeT "g as it does the past twenty v,

- that good oil fields may be fS W™‘ the belief g0cs ba«k some distant priot to the
to prospect would appear to be- * Jbe best point, findi^!fan and lhus affords a suitable
Creek (where it would be necelal ,the1*ou,h' “ear Pmcher r„‘.ng* “* °f m,erest «° every da s Ï 
drilling); in the east, wherë^t preparfd for deep chafr** fe cnab,pd «» gauge the varL
ga,',at. any rate, would be struck $Ure that materia] bë^rtî. °f Wagcs; employers will $,

sand that may not havJ tLn d„ bL4°U/rOPping ***** to find ,hc are arranged, fo

sr -** «^swara jsra -
Group.
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oil escapes to rrï ^Tit fon“*m to prospect, for <a> Woolen- ................
caped in such JuVntitieî^Ll ,S kn0wn «° hav4 es- b Cottons ............
reservoirs have been retained It* UnCerta'n lhal commercial I !^| b>lks .........................
that an uadwtanTinSriS ** however, be stated * IL,n“* • •................
that prospecting in it is a irambl** *1** *,XISt in '*• but only lf} :yUtCs .....................
Dakota about Peliëan and ,f 0,1 were found in the 7 H V Ml1<iCp>l»neous ....distribution, prospectingcould' £forma“°n gained a, i„ £ {*£"; *«**«. boots and shot
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11 ■g mareriaîs .ECONOMIC SITUATION IN CANADA

A"d lï^rîteî0?v,2mLi,Vtaî-I>e,KrtW 0t Laborl
K rates Ststem to Ireat this Subject.

M
x»41

lr|l 16
• 1$

of thelr^Ti , enturPy Sonënodf FvPecia,,y. sincc thr beginning 
the general econë™ X' . • lb most «nportant features of ,
and continuous advance i^nrië m ha$ h60" a raP,d °b,ect ®f ®e,«etlon.
Mr. R. H. Coats B A Qf STîS,î^ rC C°St °f l,Ving’ says In selecting the articles inrl d Ji •
'he Canadian Departmem îr,L^°r G”e,,e- ,n a report to was to reflect ih,genrr,l„Ld ^ m rach g dp thr aim
with the increasing ‘ * Labor This became marked the consumption ofSh- tVîî* and Productio* fcs well as
Coats in the closin» ddP pr°$per,ty of 1909, continues Mr. j heading “f-ëh" the mnrC Un ry For exampi under the
had became tÏT^iîf 0°/ :,mCh ^ Wgh cosl <>f divisions o the CaLdTan^iT Pr<K,UC,S 1 l* tbree
affecting as it did ,h, °f, a,”®*t .«n-versal discussion, ies of the Maritime Pm„t f,sberle8i namely , ,he fisher
in the community S.wThe I^'”* "Wl>' every one lakes of the mTerTor ÎÏT.bfïieÎH ^3 ,hf grcat
the public interesr ha he» F p^ning of ,he present year, are included. Vnder’ textile fi beries of the H ifiç coast 
the Uade murnlk î^d dal? m,en'e’ a largc number of silks, ju>s, and oil-doihs /r’e<lU.olation8.of wcolj s co„on,
ing published article" deaiL 0eWspap,vr$ °f ‘he country hav- meal prod^t.lea'w,,^'!?'’^ S'm,larl> f 'h metals, 
°r Itss detail whil» 'kî WVb tbc quesl'on in greater! an effort was made to sen.r T?Slk. F°r ear,1l °mmoditv
character mo the 'LL ^ °f inve»t.gations of varving primary or repTes/ntati^L? rd,,>b,î pricr nut It,on ,n a

2S=E?'5?««™=kerHr~ *-1™5
•vJmSszsJ r*” v* «*«*-« » «sst4 r *"r"j^X',h",K;c"T;i,Ca."

*r ---- F * -
morp rnmnr k this fra.ure and to inaugurate a o , point in the twenty-year nerind pr«^cnTom momh6, systc'?a‘'c means of treating Ihe upward aga-n in .9^9 ^ ^ Pr
forth U:0nLk™r,h. ’° m®n,h It was derided to deal hence- ,£Z ng ‘be average level of pn.es durimr ihe 
Utter *bo,csa,«‘ a"d retail prices separately As the 1 ,8<y) as a ba^'s of comparison Dricës ” »,»1gun ot'rS rZ'L °" ,loCal conditions, publication was be- j ^ that. Wc| m ,890. but had dropped eight 
ties entëri^ lari? • ,IOn: °f °Ver ,hir,>‘ s,aPlc rommodi- L'Î2L In T7 ,hey °«*r twei^si™ > 
fortv-elgh Tmlrfrl '1° ,hr1rost of ,iv'n>t rere.ved from dur,ng ‘he ten years having aCunti,.k nSSîlT” " "-"-red ,h,Th> "»»*• ta .£PSJ
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meats show a similar increase. Dairy produce was thirty- banking institutions should co-operate, as to some degree 
three per cent, higher in 1909 than in the decade 1890-1899, they have already done, towards the maintenance of larger 
and fish about thirty per cent, higher. Miscellaneous food gold reserves in the country. Now is the opportunity; let it 
products, including groceries, vegetables, fruits, etc., on the not again be lost.” 
other hand show an advance of only seven per cent in 1909 . 
compared with the basg decade. Lumber has advanced very
rapidly since 189*, the increase in the case of pine amount ; AUTOMOBILES CONSIDERED STATISTICALLY 
ingv fully seventy per Çeht. in ten years. Metals, however, ; ___

which have more than doubled in price during the past Effect on Small Investor,
twenty years.
How Prices are Determined The automobile craze, so-called, has received much atten-

A valuable feature of the report is the appendix, whith ,lon at ,he hands of financial houses, many of whom consider 
contains an exhaustive h-view of the more celebrated index ,hat ,he duil investment demand is due, in part, to the pur- 
numbers of the world pith charts and diagrams illustrating chase of machines by the average Of small investor. These 
their most important filings. The price of manv cnmmodt £iews havr been expressed to The Monetary Times recently 
ties is determined bv world conditions, and the report is de- by sevcral h”1*1 brokers. Bankers in the United States have 
signed to place at the fisposal of the Canadian public in b^rome an,|/>HS {°r their cliedts on this account, while Can- 
accessible form the important body of statistics collected and , ,a® banks are understood, to be watching the situation 
presented in accordance with the method of index numbers £osel>' At the recent annual convention of the Westchester 
HL Great Britain, the Vrtited States, and on the Continent of Loun,y Brokers' Association, resolutions were passed asking 
Europe. An outline of the cause and effects of price varia '** members to scrutinize carefully the applications of those 
lions with special reference to existing conditions is also who want to borrow money on notes for the purchase of au- 
given. Il I , tomobiles The banks are to use extreme caution in discount-

1 ing such paper.The report runs to àbout 500 pages in length. Not the I 
least of its result is that if will enable the Department ... 
carry forward on a proper basis a contemporary index number 
from month to month ii|ifuture which will perform for if rices 
in Canada the same fuiittlon that is performed bv the Econ
omist index number in tile case of Great Britain, or the 
her of the United Stales Government in the case of the 
United States.

m I In Peril of Bankruptcy
The bankers declare that hundreds of persons have put 

themselves in peril of bankruptcy during the last six months 
by mortgaging their homes or hypothecating valuable 
ities to buy machines.

Some figures have been prepared by leading automobile 
authorities respecting the industry. It is estimated that there 
is to-day invested in automobile plants about 8400.000,000 and 
that at least 200,000 persons are employed in the manufacture 
of automobiles or their accessories. The automobile makers 
are paying to the railroads of the country between 825,000,000 
and 830,000,000 annually for freight and consume over 860 - 
000.000 of rubber, steel, iron and aluminum.

secur-num-

SO.ME NOTES OF MONEY.i
ls centered tm the money markets of the world.

Approaching crop movements everywhere are causing the 
P“'Ste S,r,.nsr? **■ Pu'fcd a little more tightly Several
ada may be a tr-fle easit* XL hi" g7!d^on“ nfTuTme "s gen- There are ln daily US€ the United States at present 
erally and the high priXi prevailing for wheat and gr*.n ,'V50’000 au,°™obiles. The 1909 production may
together with mining, toilroad, engineering and o'her dr- l8°’00° cars* *,th an approximate value of 8240,.
velopment will probably give an impetus trade and com- i ’T”- 
merre. I his should- me»n a fairlv easy pert d for money in nl,,i argC^S tb<s? figures arc they are exceeded by the an- 
Canada. ' ° " nual expenditure for horse-drawn vehicles. Reliabfe author-

The underlying safèy of the pres-nt banking si uation !k«i a?!"*" Ik*' OVrr 7 000.000 of these vehicles
?'\thr, tjn,kPd ,h!nks a Wall Street contemporary i- L,n the Lmted States, while the total number of
indicated by the following comparisons of interest rate's- ^ s ln. the country exceeds 21,000.000 besides
these comparisons show ng the average rate for all mnnev $'5”0'000 mules- American manufacturers produce yearly, 
loaned as accurately as possible. ' m°nr> about *-75aooo vehicles, of which 940,000 arc passenger con-

fV,7a°«s w,th an estimated value of 8110.000,000. In addi 
Lhs7t’S a y'"ly expenditure of 8125,000,000 for horse- 
^5-«000,000 harness, so that it seems fair to assume

25 ïf £5245“ "p'"d‘ ,e"lr “•ho”' *

THtm Hundred Thousand Care

19061903 
4-no:;

1907
6.24X5
5-29 ;■< ; 
6.13

1009
3.03 x 
2.09 
2.84
4*1
21.87
2iqh
2(89

1910 
4 37 Z 

>SS

lanuary
February ___4.32
March
April
May ................. 4.03

4 51
4.72

636X
5.05■5-<2 ; $-14
6.50
4.90

’..ft 54.84 451 3 91 Displaced Half a Million Horses4- 16
’-43 j ,iKntUZm°blie m?ker5 cla,m that already the automobile has 
t os tkPrkCCd.500,000 and wagons, the average upkeep of

„ fnhr h 15 b5 cc”.ts a day, compared with the average upkeep
5 7° 4 03 for an automobile of 30 cents a day. * v V

II'7’’ Ü " 4 77 . In ?«*««• to give a comprehensive idea of the scone of the
a7* 4* 4-85 IU|!Thblk lndu$.try’ wc have had the following figures

5 s 50 0 34 4 73 . xi**1 aby tbc ,eadln8 manufacturers of
represent fairjnme loan rates at New York. I hev , e detaiIs follow

0,"ot ,akr lnr° a<rounl the demand for monev at western *nvestment in manufacture of automobiles
Such mom"* ,,u' of'>v>^ula:,on in I-nd and commodity. In^‘,,rfenIt »" producing accessories.......... .'.WW
Such money m irk et nftueno-. are nrc ««arilv temporary W.To,al Plam investment . .......... .
fence jïevd, ' ‘/H ‘hemseives w ,h more or £s viol °f P«*« employed in manufacture! ! ! !
genera|hIomm r fl‘-ct the real money market so far as the ^]}!?b*r °f 5C l,ng agen,s................................................... 5’coo
g neral commerce rrf thc] Country is concerned] ! Sell,nK agents and garage employes

t™ '«-I »( int.rr., I of copp., fon.,,

rrr„ tsfsrt E ^ ; db
s» ?b,8h -FE

d mands that may be m»dc in the autumn that the K 'z Aluminum j...................... ...................................... 36.ooo.odo
^herta^Tdowhatie’r ^

the great ease of monei now nrevailimr k.„ arrentuate The reiterated 
With the Bank of England in retaining hi ^ 0 r0 0Pera,r P^P1* have been 
After a brief reference tT ,he great advance ,8,^ P°S,,,°" ” ! ha< M 
rnade since ,V.. Sir Fe|i, continued " ,] canno?"^' ha<
whichU^he'hf,UresKI "haf, qXuoa,fdi0" ^

thd present reserve o, th ^5 ^7 Actuations ; so tha,
•00 high for existing conditio" ÏoS^.S

June .
July .
August 
September . . . 4.96
October .........., 4.67
November ... 5.62 
December

4-53 4 72
4 79 552

4.81 S- 53 5.69 3 507.4t.

.. 4.38 com- 
the country.1 hes-

statement appearing in the press that

sfri^of « officials throughout the country containing a
numberlaf'persons’WvCh was inf"mta,ion as to the 
nro7e7°LP^r . wbo were known to have mortgaged their 
b^recea7OTnobil's- Thousands of replies have

none
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SCOPE REMAINS
In British Columbia-Ch FOR THE PIONEERY.

an ce for those 
Resources as mZSLS FroMier L<Val-b'=ted

nml «-Id lor (bekcn„,,?"X<." ’-he " ""* *‘,hi"

past days. The

The people are warned against rashlv ca*»in .k-i of ,be Parsnip River it is enclo«^t*ifBC* °' |thp west bank 
in a region about which little is known , * ‘^'r lo' ia height from 3,o«’to 6 4o S ^ ^ “« |«*™ running

=-~'« -^ - -"•+« -

am bio. From all report* there ,7 ',e,en,>r of Bnrisb Col- -h Much °* •«* land included is suitable

trirarsTi£
“rough it” and bear with aU\he^nc7n^'“** ** prpparcd to 
ions incidental to pioneer life On tk “l*?Ces and privat- accustomed to frontier hfl 0,1 tbe otbpr hand.
<0 establish themselves in’a^n^Tt’h? °f ,SU*cien‘ mp«, 
no hesitation about goinr , h* railway, need have
able and willin-TwSï certain T*** Wb*re ™n 
a competency it the future ° * Pr”ent ,ivplihood and
kargs Area Unaurveyed.
it shouWeb^^rtnrT^ml?nd°hatTœnsIdOPrhJ0 prcemp,ion.

land is not fitted to farming as murt nOk,bfe l^rtion of the 
or mountainous, interspersed -Rïi^ C.?UDtry is brokp° 
timbered prairie, which L?th JEt, f*ml? va,lpr* a"d lightlv 
can be cultivât* Toage•£*£*■* or bands', 
found more suited to stock »i«in ^rcentage will be
general farming theswamn.n’^f and, drying than to 
bay, while mosT’of ^ h.gh»^^ ^ ^ °f *i,d
are covered with nutriti inches

ten
der
lur-
ese
.tly
are
an
ion
iter
ing
ose agriculture ; 

will be con-

in V.—• ^ grown m many locîhc n.ativp fodder plants TL. 
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mt-

vetch, red-top, wild' timothy Eing *** '''•*.
cattle foods are luxuriant rich ’j Wue fc,ass- These
reports state the pea-vine ’reaches wtisrhTk^!! and man>' 
through it on horseback r * aist hlgh «Ben travelling
to be fed for a kw week, i ^ 'tcali,ieMÎ>«le require 
be cut for this purpose ^ Timb^lufli bU* a,b ,n;!an‘ hay can 
ments is found everywhere. sufficient fo|jlocal require-
regio^h<ZlLVc7nsl!deretiiotnale™umhK has bep| done in the 
engaged in ,0 show S it’is a nl ?rt>Spt? ^ has been 
tion. The several surveying and fS** explora
traversed the Northern Interna?ÏÏÏ'thTl ? ^ ^ 
dications of valuable mineral deposit.^! tha#here are m- 

As a general rule game i« ahnnut * numfius localities 
lakes swarm with fish Within , ( am' and 1 '* riyers and
will have railroad communication, arldTntell^J *T SPC,ion* - 
have a chance of reaping event, all. n .'i1*6! prospectors 

a or two seasons spent in v*> » . ^ a rlch ,(tyèfd for oneand mountain-slopes Ul ***** m lnvestigation.
Future # s. jf * bunch-*rass-an ideal stock food Mlnew Probabilities.

-ætjkSÈS s-.-—— SMfea
*■« Llll«m,,Di!^ctP, Cariboo, hi, ^“mT.’.S „,®hi1',“"^" of *B. “»» ™

support of millions of people The hiiS essent:al *° ,he hills is the only portion of thf a?d ,ts jbtern foot-aw a^£g?iiS 4few
Trunk Pacifié Rail»,. tu- a,,~the build mg of the Grand deposits will h. u Wl11 doubtless be fojhd that the

Moncton on the AUant c ^m Rupert on ,he Pa«fic to ities are providecL eJ,n tk. L^3^ ,ra"*P”^'tion facil-
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aries a considerable exkent of agricultural and pastoral land, 
the area of which can only be approximately estimated. Por
tions of the country, lying along the numerous streams which 
dram it, have been 
of the work done by 
sarily of such a supe

STANDARD OIL CO. OF CANADA.

1 he Standard Oil Company of Qinada made a flotation 
plored from time to time, but most of £160,000 in London recently. The company held a gen- 

1 engineers and surveyors was neces- eral meeting in that city the other day when Mr. G. Mac- 
ial nature that only a very small per- donald presided. He said that the company was floated about 

cent age of its great natural resources has been brought to fhcec months ago to take over the assets of what was known 
light. Sufficient has been accomplished, however, to estab* 'n Canada as the Crown Gas & Oil Co. 
lish the fact that central British Columbia contains m»nt ! “Assuming that we are able to continue the present pro-

3

light. Sufficient has bee _______e_______ f
lish the fact that central British Columbia contains mgaf I . _ . _
hundred thousands of tefes of land capable of supporting a <*uction for 300 working days out of the 36$ days in the 
large population, when! it shall have been opened

_ _ _ ________ year,
_____ to settle- we sha|‘ be producing 30.000 barrels of oil, and this at the

ment by the construct!* of railways. Meantime a few enter- preSent Prlcc °f oil ruling in Canada, in addition to the 52X 
prising pioneers have penetrated its fastnesses and are estab* cen,s pfr barrel which is paid by the Government as a bounty 
lishing homes for themselves and these speak enthusiastically Upon al* 0,1 producpd an<1 marketed in the Dominion, would 
of the great resources of the country and its spend id dest nv g,Ve U\a gros$ ,ncome of abou! £,0<*» per year. The di- 
It is difficult to convey an idea of the extent, possib lit es’ ^,,,ors baVC gonc ,.n,° ,be question of the sinking iof further

in regard to it set down in detail, there would still be 
much of importance lacking.

As to the F

, . _ n these
two farms—seven upon each. As-uming that those wells will 

very each yield the same amount of oil—namely, ten barrels per 
<*»y—we shall then be in the position of having Ja further 

River Valley. gross income at the end of our first working year of £21,240.

ÜEêggSUi.
character, some district* offering exceptional advantages 10 estimates to-day I am taking his highest figure and putting 
the cattleman, while others are suited to the needs of the the cost of the sinking of each new well at $3,000 so that 
dairyman and mixed fanh^ff. , we should have to deduct from the £21,240 which 1 mentioned

Dr Dawson estimated that 31.500 square miles of the the cost of the sinking of these fourteen wells, which would I 
great Peace River Valley would be found available for agri- be .(,8,500. That would leave us a net profit upon the new 
culture a* stock-raising, and his opinion has been con wells of £12,740. '1 his, in addition to the £10,620 from the 
firmed bjT Professor Join Macoun. who states further that e*is,ing wells which are giving oil. would give u* a gross 
at least 10.000 square tpiles of these rich lands lie within moome for the first year of our working of £23,350 ” The 
the boundary of British; Columbia. In a region so vast. Chairman concluded by moving: “That this statutory meet
stretching from the 52nd to the 60th degree of north latitude, mg aPProvps of the terms of the contract dated April 21, 
a variety of climate is encountered. In the south and along and madc between the M. T. M. Syndicate. Limited!
the sea-coast the climate is. very mild and the rainfall so °* tbc ®nc part. aD<l this company of the other part, referred 
heavy as to preclude the ripening of wheat, but vegetables !o in ,he prospectus issued by the company on April,123, 
of all kinds and small fruits grow in great perfection and „£'ng varlcd. b>' the omission from the said contract of the 
profusion. On the coast the snowfall is not great, but at the ,v : «herein agreed to be purchased, and the reduction of 
headwaters of the rivers, in the foot-hills of the Coast Range. ' ^.ha** P"ce payab]e thereunder by the sum of £20,000,
it i, much heavier After crossing the Coast Range the di | fhJeof in^ares ” W I Cash a"d,aV° 
mate is drier and the winter, are colder, in the north the w^TTamed"Simoifsl*1 *econded ,h<’ resolution, which
mercury sometimes falling to 40 degrees below zero; but the unanimously,
cold is not so prolonged: as it is east of the Rocky Mount
ains, the Chinook winds which blow over the land at inter- ! 
vais moderating the temperature to a spring-like degree.

*•9io,

r;
i
K

OF THE PEARSON RAILROAD FLUTTER
Cattle Winter In Open. The big railroad deal which set the world’s stock mar-

Such i, the effect of these warm winds that at manv , following*offici^sratemènî 
places settlers allow their cattle to roam at large all winter b,r of the International Banking Sndicï e^ad^dV lUihn* 
and forage for themselves, and they arc invariably found to Loeo f Co., which has taken ov-r larol 
be in first-class condition iin the spring. | stocks from Dr F S Pearson ffc blocks of railroad

The arable land in die Bulkier Valley, lying between i «>ociates7 °" ^ h“ Lng,,$h Canad,an
Moncetown and the Bultiey summit, covers an area approx- “A very powerful international synd cate managed bv 
imatelv 100 miles long aqd from one to ten miles wide. The kuhn. Loeb A Cc , and renresented v c r ,greater portion of thss Up is timbered lightly with poplars, Cas~l, has privately purchased |ljge Mod!, SoS'iïw 

while the remainder is timbered with spruce and black pine mus railroads from Dr. Pearson and his associates 'l he 
of medium size. ^ Th(e soi) is principally a black loam where p“rcha*'s of stock carry with them certain Do entialities 
the poplars are found, and a sandy loam among the black The statement that a new transcontinental railroad system 
pme; almost lawiably the subsoil is clay. _ j *' 1 be formed is an assumption. Nothing has been official^

The first settlement tpok place in the Bulklev Valley in drl«nn«ned as to how the syndicate will use it purchases The 
the spring and summer of 1904. although some ten men had ! roads.ln whlch a" interest has been acquired might be util 
wintered there in 1903-04 In 1904 about twenty pre emptors 'zrd ,or Som<‘ ,surb purpose, although at the moment the 
took up land, built themselves cabins, and began preparing pro,pî?-* arr that they will not.
their lands for cultivation During the following years set Lofb * Co’* PoHcy in the past has been to act
tiers kept coming in until at the present time (March. 1010) „T and *° ac«P' the responsibility of controlling
there are about 200 pre-en»ptors living in the valley, who with chonved u ra,‘road This policy has not been
their wives and families bfing the population up to about 250 be foreseen^ Wha‘ C°“rsa wiD bc derld«-d
L,rS* Ar” Fer CuWvl,lon s„.euen,f°nrrKdng Tc °n,y ln pa" »i,h the very positive

Throughout the district there is certainly a large area of widespread thc f,tna?c,al world Nothing short of a
country suited to farming. Summer frosts arc not unknown of a <onn rted * rm of the railroad map by the creation but experience elsewhere has shown that t"ese^re habk m P regarded U- f*" be,w«'". ,h*. Atlantic and the Pacific
disappear with the advent, of cultivation >0 large exten- of tional syndicat S rrrî f* inevitable. TSie new interna-
bunch-grass, such as is known in Alberta', aJdTh,cT7orm1 ^Tt^dWTS? "t&JL'TZ 
the winter grazing of that section wa« , c * r < pon. I np most notable Luropean
pen*,hdt WSCr M,ng s,ock’wouU be necessary for^a ^remos, ‘ hnlnne^ln Englanh" hrT.Sd’.r/ w! 
penod. depending upon A, winter. In other words the hi' handling of Egypt,an rinaiew aJ ., “'«fmrtmn by 
country is a farming ratfr than a cattle ranging district , Americans as the financial adv,"e7of^,l^, *k,n ?

rt «*«* -ha- <£

garden was «ten filled with all the more usual vegeuble, 
such as beets, carrot,, turnips, cabbage, tomatoes ’ 
beans, cucumbers, and suck like, all ripening and doing

The
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HEW LIFE UNOEHWHITE*,- ASSOCIATIONS----------------------------------- Ltd-------------

s!SS23vS556£hSt Ev«;Vhin7Tr!
"ANVFACrmER,. MERCHANT» DISTR1

S^W^sasrs5£=t I ZïZÆrsJSà.
Great-West ; vk-e^^idM^* Mr^'E^tt’ ^anle.y Henderson, 1 % beer tottlers»" mNEK'*L,lvATeBwHANTS'

American; secreta^rÏÏ^ Mr H dT^' NL°rth I m JUl*™***'
Manufacturers' Life ; Commit,^ Me“ r, l n “"»“«*?». | BOTTLES ^
federation; W. B. Ferrie Canada - i„2 Vv?'Bre«'. Con- "
A. Callander, Mutual of New York - Frank's kCrr’ S.tandard;

Waterloo Countv o«t i> ’ a nk Springer Imperial.Lochead; VKe^S'ent V w 'u’ D M
treasurer, Mr. G. A Miller- ewarJ^' McArthur; secretary- 
L. St«bkr. T. "

INTERESTING LIFE INSURANCE

°? y«-
att?*,

Brillon ,m bi, drcHriilt. ' Juriice

I * dmT'«te’S; iSSSLn?'“tssr1 c"-n •" *
Wilson cannot now take it back If there ?** 8^t’ an.d l**af 
ever, the Court directs that w i “ t°ere 18 no appeal, how-

SSSSaB^Bg

a p""o,,io,‘ « “ *■« »• " I
portraiture. ’ more rcmc^ly, deserving
.».hî,T4 viS'Æï " n* «*

life assurance there are fcw . P ?C$’i $e Praises of
its titîe$« a'L °ne Sh°kld Wr0ng,y Prejudge this book from ! roîtoinïf wn'" ^ 1,nSurancc Legislation ‘for” Simple'

ssSSBIkSsa sàsEiFF-’B £==
surance a great de^ nf rnLi dc,VrloPed out of life in- tract would better j£T,h ‘ÜË?’0 and, f !edom °f om-

ïas ^ -biHiVE
sréw jS F* tem tss s sysiti rSr,25 »“rt iye, s-. Aortas sra s^t/Eart: iÿfl tettA-ss'Sis- £dHr
saids^ôf ,make his $ubjrct intelligible—which to ihou- likroed^ tV 2/fiV** ,?stitu,ion- Such Jegis ition may be 
and illustrai6 “ not—w,,h ‘he assistance of anecdotes prevent thr^Jia^t^r °f an ar,,ficial barrier ut at s-a to 
Xle oK°seS’cS,°Tel,meSahUm0rOUS Wh,ch sha" indu" thüthe £ ™ " shore? £
• '"bkoof “ ""nk *«" .. no. plates ZnXV: tSfi»*!
Western N«^nil‘Li?^ a"d aC,Uary °f ,hc X°rth thc co^'of “Kv B S|Td i$ “?¥ ™ ch?P,#> 3. describing
“with nai-t v |Da Life, of Minnesota, and writes this book sistem nmlmi n rT Hyde, with the Equil bl - his ner 
S'' Ta'arhrcf^nre to the Investigation Fra of fonToîïèiontm d<lf^rd distends, the ;
hrpa,,?U^XV;rî COnfineS himrlf t0 ,hat' «k violently opi^sJd bviheTomtah. /,ri-n< t' a‘ ««

full Vw# woukj possess far less interest. As it is. they are ward« Ia*Z>La u V thc MUitable s chief nvi si was aftWÏÏrc°/s mr Ct,0n.V0r htdraws "P°n 3 v'anen- of riita^ Kr^ST <ra^ at «imt fir d"i£^
^mVt'vp„fr- ssvffi prirTiK "7

“d '•*» « 6ters üwïusi -s; s iî ,t fs i sta;

buy a iiarnesi" 'ng >OU 3 h°r'c' and ><>“1^ trying to'
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RECENT FIRES. Winnipeg, Man.—Buildings of the Northwest Dairy Com-
-----  pany ; cause, overheated furnace ; damage, about Si$,ooo; in-

,Monetary Times Weekly Register of Canadian Fire surance, 9$,000. Barn and contents owned by Mr. Louis Du- 
Losses and Insurance. p°nt> >56 McFarlane Street ; damage over $500; cause, bon-

___  fire. *
Hlghgate, Ont.—Geo. R. Dodson, stock and furniture 

f5,ooo; J. W. Bailey, $3,000; J. S. Foster, $5,000; E. C. 
Berry, $600; lodges, $300; James Bayfield, $5,000, loss partly 
covered by insurance. Fire started in cellar of G. R. Dod- 

. son's general store.
Montreal, Que.—<,nocery store of Mr Millette; damage Winnipeg, Man. Twenty three freight cars of the Cana-
Kohiwr Ont H r„ , D , .. , . diaa Northern Railway ; cause, supposed incendiarism ; dam-
Kon 1er, OnL—Barn .of Mr. John Peart ; cause, lightning . age $25,000. Feed store of Maier Catof, 847 Main Street

^ .. t and s,°re of Mr. Cruikshank; cause, defective lamp; dam-
MWL-j-Wariehouse of the Winnipeg Fi=h Com age about $10,000; insurance $1,600. P

01M'y s sherk; ".it./VnTj'rPwr

sJsra.'i'tS"01 Mr-,im'1«ïïfaÿffi - - **” taps
Hartley, Ont^B$rp of Mr. Andrew Lownie ; cause, damage’ ,5°'000 

lightning; completely destroyed.
Fenwick, Ont.—Store of Mr. Georgè Gambie ; damage, 

partly insured in the l>ominion.
Cakimet, Ont. -Barn of James Trottet ; cause, lightning ; 

damage $8,000; insurance small.
0nt-“"Tw° cot,a^s Mr j C. Boyce, Kanora, Out-Disused sawmill, owned bv the Rat 

cause lightning ; damage heavy. Portage Lumber Comparas ; of no value ■ caused bvPortage la Fmfrlo, lism-Office of the Daily Graphic ; smoking. P ” a‘Ue * CauSfd by ^
gasoline explosion ; j damage $2,000 Kamloope, B.C.-Residence of Mr Antony Novaglia •

TecumS«n, Onti—Resident, of Mr. Christopher Parent ; damage, $1,000; insured for $700 in the Brandon Fire In* 
^ause, oil stove ; damage not stated. ____ surance Company. n"

$t. John, N. B.—Canadian Pacific Railway repair shops 
at Bowman ville Junction, destroyed. 11

Chantier, OwL-HBarfi of Mr. Ed. Sauer ; cause, Ight
nipg_j. damage $8001; partly insured. LahPBaM, Ont.—Grain warehouse, occupied bv Messrs

_ HMgeurny, Out fw„ barns in this vicinity ; cause, Charlton Bros, and owned by Messrs. Dickson Company •
lighting ; full particulars not to hand. damage. $2,500; insured in the Atlas for $750 and the Koval*

--------------, - —Warehouse of the Winnipeg Oil Com- *750 ; total, $1,500. y
pan>_; cause, explosion ; damage $10,000. **■ Dominique de Begot, Que Prooert owned and

CreeefteM, AHa.—Elevator of the Imperial Elevator Com occupied by Messrs. H. St. Germain A Sons damage on •%
pany^; cause, incendiarism ; damage heavy. stock, $5,000 ; on buildings, $5,000; insured in the Parish

Ont.—Barn of Mr. Hiram Farr ; cause, Mutual of Sf Dominique for $2,000 and the Commercial 
^ $1,004; insurance $600. - Lmon of St. Hyacinthe for $1,000.

Aylmer, Que.—Barn (owned by Mr. Elgin Clark ; cause. . **••" $•*■*•# Out—Stables and sheds owned and occu-
iightning ; damage and insurance not known. pird by Messrs. Little Bros. ; cause, incendiarism ; damage

Fug wash, N.$— Bara of Mrs. Pearl Ashe; completeh ?" stock- *Î75: insured in the City of Hamilton for $750;
destroyed; damage and insurance not known. • ° Tlf6 ?■" buLld,B$s. t'.Soo; insured in the Atlas for $550

$tett 1er, AMs.—Residence of Mr. Isaac Collins, 3t and the Gore $500. ”
Gopher Head ;_damuge fi,8oo; partly insured. . ■"* Cenmee Townships, Out—The following
so °"t—Crocdry «‘ore of Mr. George Spearin. IL* L*?t**, k><S<'Vn8,U,nel *" the forest fires in

188 ««"‘'ton Road ; cause, lightning; damage $600 liiTn J*?'* *J2j; Joseph Chambers. $40;
Mull, Que.—Ke»dencé of Mrs. Pete Champagne, Cbelsts K, bl Trd: *l20: F™1 Broome, $200; M. Everett. $300;

cause, supposed incendiarism ; damage $10.000 Augustus Tiedennann, $446; H. J. Winslow. $1,350; Jacob 
Keners, Ont.—Several cottages have been destroyed at £‘assb»,rn. $74°; Wm Muir. $1,112; John Whitlak«, $160; 

Reewatm Beyh damage $15.000; insurance not known e, ,L Lairdj •f’75®; John Jacobs, $580; Charles Garbutt, 
Mllll MM, task.—‘Department store of Messrs. T. W. uei 'L **44? Jobn McQuaig, $1,127; R. A.

Robinson & Company-, dàuse unknown; damage $75.000. r~rl°i ,48oi Jamrs„C anLbCT»> <340; E. Hill, $4.260;
Mentors, Ont.-Ke-idence of Mrs. Maxwell. Barry St and Roli^'v^e^mL”'?^ ,,00; Thos Eric, $400; 

cause, mice among maters; damage heavy; .'el, insurS. ’ I A^kV.^U.^e fonLm°'203- .
CounTn"*' ■•C-L1«m|kr mill of the Lemon, Gonna,on «he recent fo^st fires « comX ly the fiVe°r™r,°$^
$^ gt f45<,i m$UranCC Carned am0enled to ^Contracting Company at TrJt Lake ,wô«mp,I'

_ .. . JI j stroyed, one powder house and large quantity of black nowder
■rtd»e^W8, Out—Cahoo=e and freight car owned by dynam,te : Anderson A Mann, contractors at Tunnel 

l^e1j5rand Trunk Ral *ay » ca“*e, incendiarism ; damage no; „ kr’ camps burned, one team of horses suffocated and 
#taUr_ 1; *s,royedL Harvfy & Bonfield, contractors, one

Celpeys Bay, Owt.—Sawmill of Mr C. E. Whicher dyna,”,,e .ho,lse destroyed ; Morris A McCaskill,
cause unknown ; partly insured in the Rimouski and Lon- °ne *,0«bouse and $30,000 worth of supplies
don Mutual. na Lon burned : Nep.gon construction camp No. 4 and 400 cords of
, of M,. F J. W.I.h Mr ''T1!!—-* “?P *' C“»P .C'“k <lo.lroyrf; ,l.o ,h,
L”S&5W s,rmE“'1 'ubW,h “wi

~ „ Wf°urt#Ck’ Hou'r nnd barn of Mr. A. Hand, on
^onnell Road ; residence of Mr. Wm. Shaw, also a bam and 
contents, owner not knon; damage not stated.
Iightnm*g 'XÜ’age'ÎoTkÎSW* i^red’i'n ’* “r**' « * co.un,r>’ is developing so rapidly that

Wilk'n”"h.°”j:;tiTrre'V"T"p‘

wood Twrnül U M, b 5 and sM$ a* Cherry- ««««d Mr. Pollman Evans, president of the Union Lite Assur-
*. && ss. »

r-rJ*'*"10’ of Mr. F. H. Snell and Mr Tbe g™wth °f Montreal and Toronto alone indicates the
ïge^oi stated Re.kX Av'nuc ' cause. 1‘ghtnmg ; dam- {h C°ntinwd ML Evans They take toll from

Jk? —.R d«nce on Simcoe Street ; cause, curtains îv *holf country ; not an additional acre of ground in the 
^igh, candle ; damage $40. ams West ,, placed under cultivation but that Montreal and Tor-

- w PMwBereugh, On*.—Barn and residence of Mr D P m a sbarc ,n 'be crops produced. Upwards of two
MacFarlane, ,07 Rubidge Street, and residence of Mr' H mil,?#*. ” °/ la“d will be cropped this year, the
Davis, tot, and Mrs. S. Lang, 107, Rubidge Street ™anufacturers of the East will add millions of dollars to their
$1,400; fully insured in th Western ’ damaKe «“*P»t and thousands of men to the number of their em-

! Pc fees. 1 he-c condition j

1 be following:, particulars are gathered from 
first Press reports of conflagrations. Upon these are 
instituted further inquiries wh.th appear under 
beading “Additional Information ”

}

r s
ADDITIONAL INFORMATION CONCERNING FIRES 

ALREADY REPORTED.

Fntarbaraugh, Out—Sheds owned by Mr. Bradbum and 
occup.ed by Messrs. Alex. Ledger and Joe Craig ; damage, 
$3So ; no insurance. * *

i

1South Fetham,
lightning ; damage

\

Road ;

camp at___ ______ _ wvaww
Mr. camp of Murray A Company at the same* place.

I
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to:a, business than ha" of the
the new industrial business of aluL Sroires d°uble
combined, yet we have been able o^l* ?" ,Canadlan 0»'ces 
and that lightly. As an ins anc ' nf ?M Vk,m ,ht> surf«r, 
increase of new policyholders in all Can*?' comb'nrd yearly 
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th > cities and larg^Ôwî,, As ,iï' ??*** or*ani»«ion in 
premier position its prestige and^n^*' a,rrady holds the 
enable it continue^Yai^;", ,0U„e,nCe; Wp brheve. will 
ness, which should result in gratify,n»^^ s share of the busi- 
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BANK OF VANCOUVER IS DOING BUSINESS. After the charter was obtained, an oger was made for it

fcsrs-TSr .a- ftirjs^J^ ■“would directly appeal to th, LnL tk 2“ pro'nnt!

K ÜSS
VancTohuev,rTn„k 0pfned its head in
Drinrînlf J? J Lyu30’i ha* braachFS ,n operation before it, 
pnncipal place of bu-lneè was ready. Thtse were at East 
LolhnKwood, a suburb of Vancouver, and We,tmmster junc
tion, about 20 miles from that city on the main lin- of th* 
Canadian Pa, ific Railway., The mam office o ,hè bânk ia 
located at the corner of Hasting, and Gambie Stremb m 
the busiest pan of the cityL and directly opposite the Eastern

«:c*D*ehiPth Bath and <he Pomin,on Bank The court house occupy the other corner, so that the bank, hold compte presidents of the rank
OF MONTREAL

Mr pr n.n1; DeT^r’ *e ha, associated
Mr. F. Dallas, who, for 16 years wax w,»k n
Bank at Toronto and Othei cities and whn rr».^!f■ P^111^011 
to this position in Vane. the p^de^ ^M

Lennan Sc McFeely, while the vice-pre„dent is Mr M n

i-« Sal hiffis-Æjïï: s*?'*'
well-known business men of Vancouver and Victor”? *" *
, _ ' feature of the bank's circulation »« tkh « 
different denomination» are v ews of th* tort • ?0,ei.e< 
ues Of British Columbia, ?bile all aw btk^ . th* aC,i*' 
duction of the parliament biiildinv, JîvZnî? 45. a rrpr°- 
Ihem pf a distinctly British Columbian **** make'

with him John Gray ....................
Samuel Gerrard .
Horatio Gates ............
John Molson .......... ...
Hon. Peter McGill
T. B. Anderson ........
E. H. King......................
David Torrance .............
Lord Mount Stephen
C. F. Smithers ....................
Lord Strathcona & Mount Roval 

5th December, 190$) ......
Sir George Drummond 
R. B. Angus ...........

... iSis

... 1*30

... 1826
..... 1826
..... 183$
......... i860
.........  i860

t iSt

i*7l
----- 1876
.... 1881

( Honorary President,
1887
•V>5
1QIO

J-,

/

-
E

A
lta

■0
im

m
m

m
çrnm

m
wsBm

iiikfm
im

A
^V

iS
H

M
U

l
N
FW



\5-
August 6, 1910. THE

639
We,Or»
I si 1

CANADIAN AGENCY, LIMIT
. '*"?&: JSSf** MIF

uovernment, Municipal

"if
km

ED
M

•AXJÏÎend
bankers 

Beok of Montreal

tnu# «
1-

UN
!Pi

Ta*.*§ Beak, Limitedia :US11*4 Meeere. Giya, Mill.,w * Co.u#IW12i
*i

14 KING----------- *" Vwe --------------

S7*4 &Iir ar
!

CABADA^• to*onto.
wet on request.

.

Market letter I
lot
1(N
M1KI

100
Ne4

3Set

booth africàn
UHD WARRANTS. MacMillan & Vollans

ssr=m
WESTERN SI

no A1015 r«-
1,

a1«4 ! *? ,

:S
fidelity guarantee BONDS I IIndustrial Stocks A!• par nds

Timber Limit,. Weitern 
“d OU Stock.. '

» River
CANADA GUARANTEE 

INSURANCE CO., TORONTO
Caaedian Company).

: Coal
Gowgsoda and Poupine 1

ks.
Benjamin Bur
363 i***1"^ |L

Residence Phone St Umbert. No. II. j

f

tml
1

n
■-»as 1 i«ce

of

8! 1TOR RESULTS »
MOj^5Ÿ" Si.

zf4

IS

Heed Oflce, Toronto.a i
510

r _FjRE_ w 
«WTruexctimij ■a^jwmSu 1

f6

Hudson Bay Insurance16 6 i
$
o I

COMPANY0
3 1

ihead office, vahoouver. ex,.6 muclouston etwr.„ »w»teew. •CANADA t J.
CAPITAL STOCK FULLY 
SUBSCRIBED $500,0007

ew865
Q

*• **• HEAPS, Prmfcleut 1$>,

C E. BERG, Manager l*

p y
I

I

H
t\imes

II

SL..—



'
V

640 THE MONETARY TIMES Volume 45.

FOR SALE 1

'm
i Îale.

MUNICIPAL DEBENTURES PON
'

VSCHOOL

sKtSS SSSsSSnè HvEES-S- rSS I “i6$8. bearing interest at the rate of five per cent, per annum, *** Debentures for $13,000. interest SS per cent, to be 
debentures being payab - in twenty equal annual m.talment. issued «« September, i9to. repayable in twenty years, 
of $900 each, together with interest yearly on the principal, Sealed tenders will be received by the undersigned on 
at the Merchants Bank of Canada. Wamwright Alberta. The or before Saturday, aoth August, 1910, the highest or any 
highest or any tender hot necessarily accepted. For further tender not necessarily accepted, 
particulars apply to

IThe following debentures of the Town of Stettler, Alta., 
are offered for sale :

PON DEBENTURES

1

C3
vl

DAVID MITCHELL,
Town Commissioner.

H. V. FIELDHOVSE,
Secretary-T reasurer, 

__________ Wainwnght, Alberta. . 1
Stettler, July 18-10.

1
OEBENTUNES PON BALE

The township of Pflee offers for sale debentures amolnt 
_ to B4.000 (new town hall) interest 5 per cent, payablj 

twenty equal annual instalments. Tenders must be received 1» 
not later than noon, August 16th inst: The highest or any , Tenders will be received at the City Office, Vernon, B.C. 
tender not necessarily Accepted. For further information up to Monday the 29th day of August* next, for the purchase 
apply to WILLIAM STEWART, ■ jof Debentures.
Peke Island, Out., Township Clerk.

August 1 st, 191a

t CITY OP VENNON.

TENOENB PON DEBENTURES.h ID

For Water Works Extensions, $10,000, 25 years, 5 per. 
, cent, payable half yearly.

For Local Improvement Cement Walks, $8,000, 15 years, 
$ per cent, payable half yearly.

For 7th Street Improvement, $4,500, 20 years, 5 per 
Notice is hereby given that tenders will be received by j cent, payable half yearly, 

the undersigned up to 15th August. 1910. for owe debenture For Sewer Extensions, $3,500, 25 years 5 per cent, pay- 
of the Springs-ale School District. No. 219, for $2.300. par- able half yearly 
able in twenty equal, annual instalments, and bearing inter
est at the rate of six per centum per annum.

By order of the Tnistegs of the Springvale School,
District No. 219. ' ! i, !, i i

i
NED BEEN, ALBERTA.

1

.
Total Amount, $26,000 in $500 coupons.
The city does not bind itself to accept the highest or any

»

tender.
I

h
S. SOMERVILLE,

City Treasurer.
1 W. P. CODE. 1

Secretary-T reasurer.
r Rural Route, No. 2, Red Deer. Alta. July 21 st, 1910.
.jT

—-

Investment of 
British and American Capital 

! in Canada

v
.

j

The two lengthy and authoritative articles on this subject
which appeared in recent issues of the Monetary Times 

> are being published in pamphlet form, supplemented by 
editorial comment thereon culled from the world’

• m

s press.
The booklet makes a valuable contribution to this attractive 
and timely topic. Special rates are being guoted to financial 

and other houses for quantities.
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M%. Co. 
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lie’s Limited, 
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J- J- garment,

loth, I

City Clerk.

OfTENDERS for school pDEBENTURES.

f P «° noon on the 'ThirtjMhrit <'sinr^« y the undersigned

to ssssrœ Æ54f-«Î3 !
per .cent- P*r annum, debenture* 'hT*1 at ,he ra,e of five

sÿrs
tender not necessarily accented *’ 9 The h,8-h«‘st 

For further part.'ular, ^ to

‘ *URAL DEAN R. h. WILSON,
Secretary-treasurer,

---------- -------------------------Maple Creek, Sask.
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The Monarch'Life AssuranceCompany,

, Wi°"'l"e- has several
available field positions and
throughout Ontario and Western Can
ada — Correspondence confidential - 
only reliable

FINANCIAL BUSINESS?-—If so°adv°N VRR« ON

your first call. We can do your hô,î£? Us when- Make us «t Financial Connectons ChiJoffi^* ” rou. High
er your Mail Address Intend"e *8, yourfdisposal 

Brycana,” London. British Canadian 1**' ^ablc address, 
Victoria Street, London e!c “ ^vestfent,.-,7 Quee.
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We in tar SKEITH & TILLEY
Real Estate and Insurance Brokers

We here a targe liât of Western In'
in large or small tracts. Also

COLLINS ADDITION FORT CEORCE TOWNSlTE
Adjoining G.T.P. town site. LETHBRIDGE. ALTA.• ■rued

Write for information to
tiT t Company, Lié.

1S3 Winch WANTED
Agency for a good loan company doing business 

Canada k ChCWa° Refe«»ces: Royal Bank of

(ding, vancouver, B.C.

A. Wi BRIDGMAN
Real Estate, Financial and I _____  Agent

*£■ „ _The and Snanrial eIBce on it* Pan fit
ler*imeals on impwed business property

1607 Government Street, Vletorta, B.C.
Reference Canadian Rank M Commerce.

Estai, ,shed 
coast.

Merchants Bank of Canada. am -s^, *L*£5ülEcL?j;rï..u.
Money to Lend - Fire end Liability Insure•ice

Saskatoon City Property
Farm Lands, Retail and Wholesale.

MIGHTON. BELL TURNER
Saikstoon - - Small.

Western Canada Fire Insurance Co.
COL JAMES WAt KER. IWdn.__________ «ITel. Msaagtag Director.
Surplus to Policy Holders, S*41,070.13

Heed Office: Celeary. Alta.
-

Choice Improved Fm
1.120 acres near station, eastern Saskatchewan "ISO srm cnU„..ad ne^ly til in 4rop. fioe Mdtai^faZL. 2d JS?! 

nee $21 per acre S>.0'«) cash down. Write for loll particules.
W. N. REID

ANCHOR FIRE AND C 
Insurance Co. Ltd.

Cmlgmry, C
$500000 -----

Agents Wanted in Unrepresented Districts

MARINE
H Off lee.
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e
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Co. I teiKS

COMPANr.
eeSt. w. Vi ; b.0.

H. MILTON MARTIN
«tALTY, INSU n A N CE AND FINANCIAL

nnoiten
E d monton, Canada

TRACKSELL, ANDERSON & CO.
Wwtern Canada Investments, Bondi 
Debentures, Mongages. Real P»...

I CerreneonSer.ee SallnMad- -English, Freneh.Gen

; Refma. Saak. a,*"! s,w Victoria, B.C. Fjo Bos tas
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CALGARY ALT..lu 4 Fer

1
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n- B°ysl Bank C.*da „ ., Soucn^T,b*WBn-

H » non oJSSÎSiS— *

I
National FinaS

Limited
Co.E

!Head Office :
laicounr. B.C. Ci».

Si-Srs. HrLS^grJr » p-b- « 1
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w,NNirecbeVe W^Gm^eoch c 
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THE *lfbeRJ* realty exchange ‘
Albert Block, Lethbridge, Aim.
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ARV end

■ i
Wi

CORHKSPoeDINce Solicitai)
Thoe. T. Lengloie,

President sod Manager Gw. J Telfer, W. r.ii Lands for Sale m 
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VANCOUVER ISLAND
We solicit correspondence from capitalists desiring 
information regarding Vancouver Island Investments.

ISLAND INVESTMENT COMPANY, Ltd.
Capital #500.000Victoria• <.

Vancouver
431 Homer Street

BanK of Montreal Chambers

Reference t Merchants BanK of Cai da

THE BANK OF TORONTO.

DIVIDENDS Dividend No. 11*.

haif^‘‘Ce Î* h,erebt *iven thal a Dividend of two and 
naif per cent, for the one-
ten per cent, per *

bank ha, this day been declared, and that the same wS 
e payable at the bank and it, branches, on and after the 1st 

day of September next, to shareholder, of record « Ute cloZ! 
of business on the ,$.h day of August next ‘ Cl°**

I he Transfer books will be closed from the sixteenth '

PRUDENTIAL INVEATME NT CONPANT, L,.,T,D.

11 PE" CENT. DIVIDEND1 declaredr_/;
FR08FER0US VANCOUVER COMPANY.

vestment CwüpMy'*'°f the PrudF"tial In- 
found a lanre ’ °f .Va»«>uver, the directors
decided to declare a 3tCd profi,s 00 ha“d, and
y«r, being at the rate bf^f £JZ ^ ** pa$l ha” 
dend payable on July list * PCr annum. ‘hi, divi-
accumulated profits wii| be dUnHhüJîî***8* •»7.ooo of the holders. The balance lm ^ ""’O'1*” share-
less account ’t be Carned forw»rd in profit and

aa vP s a-*p.ry *4,7 "° *' »=so.poo ô„ jï„

«T cA.'p!S î”'Ti -H.
lb. T... Tb. brz; Ih, end of
increase and development^ su.rp,us fund* and rapid 
warrants an advanced the nr ' bas,"css of the company 
rectors have deciK ,h« i tT °f, thf *tock' ^ -he di 
will advance to $140 per shire c!*' Pn5r of ,he stock
per share. ^ h tf’ and on September 1st to 8i$o

company ^n*r,0.i'' is ’a,i'fied that the
serve before the end ofthe «ar ar*r add,t,on* to re-

b„w„ b.,.,

o. COULSON,
General MiThe Bank of Toronto, Toronto, 

July 3o, 191a

1

UNION BANK OFH CANADA.

DIVIDEND NO. M.

îâsrsSsSS: rr
ïtoTiiri y 2^3“™=^ 
srss ,o **£*••.*£ tu

By order of the Boaid,
G. H. BALFOUR,

General Manager.Quebec, July 26th, 1910.

Ai.

"Shooting' 
the RapidsitfiirTHE CANADIAN BANK

Dividend Ne. M.

Kho B”L
The transfer books will be closed from' ^fpt mber ne$! 

August, both days inclusive. ^ fr°m th<> »7th to 3,,,

Bv order of the Board.
ALEXANDER LAIRD,

General Mana

OF COMMERCE

9 9I

Steamers

IToronto 8 Kingston”
Leave.... . , 3 P-m. Daily.

1000 Islands and return...........
Montreal and return..............
Quebec and return ............
Saguenay liver and return ...

Including Meals and Berth.

office, 46 Yonge street, cor. Wellington

$12.50
$24.50
$33.50
$46.50

Toronto,
23td July, ,9,a si fter.

1
Western Sÿ« fm losuraice Co.
W. y. Salsbury,

C G. McLcu.

ProTiaces in
Ticket

street.
ApplicatioDi for

hrll«4
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AN ATTRACTIVE INVRTmfmj-

J-1»w"-->'p-1»..».Our Debentures bearin

APM.V TO

T $X in terms

I

!THE EMPIRE LOAN
WINNIPEG, . . COMPANY G. H. MINE*, Managing Director

• CANADA

WINNIPEG! FIRE 
Assurance Co.

"aSsST" coy.
<r£sj?p' w- "nesasr ^

"***"**"< ••0‘0oÔ0e'00T«U|i*^luW.l<*ee * 3e0-OOO
l*rtÜTV^7,t^ hr clients in ftri, - 'OW' •*.•00.000

WUham Hanrey, iCS^dEST* “**

head office

agents WANTED
points. Apply

WINN

at man)
PRO

Western
ii

L. H. MITCHELL, Secretary

Colonial
Fire Assurance

WINNIPEG, MAN.

The Western Treat Co.
*11 Offlei, - WIMPES.1

?*BSK3
Co.

Actual Security to Policyholders, 
10 ,39 fW eSCh 11,000 of 
w»th S 14.37 average ai

9S&U faB»àuêm*0”
To**»*. M F.

• •11,390.70; 

Insurance carried
••sets equal 

compared 
companies.•••et, of other Canadian

VIW. SMITH.
LOUIS W. HILL.

OLDFIELD. KIRBY 4 GARDNER
STOCK BROKERS

s-‘ ™E mygi -su
--------t.jt. Winnipeg, Men.

TWCoe^enraeeUrnl 000 °°0
*«* eW' “hwed oe ikortienh •- ”

P*r 0e°l ellOWN00 S^e* With.

Mm* ™ T}"h ■“«•a on eppllceion

5" iW Wf1*"' ««d Monte
t.w, 553 r'rt>^

m
e., Winnipeg.

Montague Aidous ™
Naaton Building

^L ESTATE .

O. S. LAIXG
and Laing

mvEsmES?.c-‘_ Wlmrtiti ,leek LOANS

55^uSSS%Ss!2s^w,Tsy5* _ _ _ _ _ _ jœ:,nd r— .«bST

ihereof. Interest Paysble Half^eariy
M BULL, p!£“ 0f,IOe' W'NNIPCG. MAN.

W. A.

We iMirehese endssiti? Multiple, I

riNDATr.Mgr.

W commercial Loan and Trust Co
iead office

I

WIMIPE6
C. W. N. KENNEDY. 

Vice-President

THOS. D. ROBINSON, 
President.

The Continental Fire Insurance Co.
*CAD OFF,OR WINNIPEG

Agents wanted to til unrepresented district,
■«Ming, ms wain street. 4

^32rSE!SKS5£-
W. H. SPROULE

i.

Ménager. 0 «—Natlenal Trust
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Rutherford Williamson
CHARTERED ACCOUNTANT,

TRUSTEE and LIQUIDATOR. 
92 Church St. Toronto.

CORRESPONDENCE
CREHAN, MOUAT & CO.. —«

J. EDGAR PARSONS, B.A
i BARRISTER.

Room 29
• 9•v /

n
MSI

. BC.1» TORONTO ST., TOKONTO.TiL Main

JULY 1910 REFERENCE BOOKS
Travelers’ Editios 

(Bound to Suit Territory). 
for, de!ivo»y •* lhe >»«" eod of tbit month

J enkins (EL Hardy
ASSIGNEES, CHARTERED ACCOUNTANTS

Rm
> 3i Toronto 
JS Coi

ÊOO Otftomm R> a. dun a co. Life Beildiag • M

L. COFFEE <H CO
Groin M • •Hants

Board of Trade Building 
Toronto, Ontario. Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS 

1S-20 King St West,
222 West Eighth Avenue,

Km
Thomas Fly**, «•*

Municipal and Corporation Bonds
bought amd:sold

G. A. ST1MS0M % CO., lé Kin# 3tW„ Terente

.I

Gordon D. Campbell.
Arthur H. Edwards. 
Donald A. McCannel. 
"• H. Thompson.b

WINNIPEG aid SASKATOON—Edwards L Ronald.

FOR RESULTS
ADVERTISE IN THE

monetary times
V

r&>..
■ ! gCnedr

Last year, 
branch of the

R. H. Campbell, chief of the forestry

bu,,£r» ‘ PaS*fir Ra,l\a> has taken action to that end,
wav ht? hL ,nthCw'°°P 'hat the Canadian Northern Ra.I- 
the^ fires rtirt, T J Caf,*,bc11 « of the opinion that all nrairie h fonr dama‘re in 'he north parts of the
presence ^ C?n * entirely to the
r.«.T, c""di- N»nb'"

' to take action against the

m s.wM.e iAu»e»4e«
T O LAW. win* Owe

•Chmiu.

""•uwe.ee.
*U*« laSm 

•«wt - eweeie.

Aw weu".»ei
•*-”» OSlC*.

j ' uan
Solicitor, for : J

TH1 CANADIAN BANK OP COMMERCK 
THI NATIONAL TEUST COMPANY

’
t ETC.

pressing the Judicial Department 
company.----- -1

JAMES C. MACKINTOSH & CO..
IS4 Bailla » • HALIFAX. N.8.

H
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HARRY J. WELCH,
CHARTERED ACCOUNTANT,

43 KING STREET. wTlORONTO.

Hi

Atrnrre |I 1
ICC.. Allied Richn.ll. J 

Frwl R Mac Helen. M. L. Cordon.

ïth‘FCoî“uiï3*n“ Vldd. r
W. Bain. K.C.. O. B. Serathy.

___LMmulW.I).
Toronto Can.

G. P. BLYTHE
CHARTERED ACCOURT ART

EDMONTON.noOSIER t HAMMOND 1. W.

21 JORDAN STRUT, TORONTO. I

i-StiSTrS
T< CLAHKSOI I GROSS. Cra*tbrso Accoowtahts, 

TanaTsaa,Racarvaaa Liquidators

’TV'nX X C PC. A. Cram P.C.A.

GEO. GONTHIER expert
I ACCOUNTANT

INVESTIGATIONSAUDITS SYSTEMS
<rArmes HillIT

H. E. T. HAULTAiN,

20 King Strm»t E., Toronto.
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WESTERN CANADA

T. H. CROTTT « CO.
* w».

Agente

647
ADVERTISERS.

WESTERN CANADA ADt>VEyi ERS. !

7°* McArthur
FIRST MORT
farm
CITY] CA

LANDS!

PROP!

GES „„ '

and

On Toronto. Moetml. ^ 1^1° ^NDS____________ TeWhoctw U>°d0° EXCh“r«

F R T Y
The Imperial JUnk of Canada

!References

=1 McCALLUM, HIM ® CO.,
Real Estate

REGINA -
i

and Insurance Ac ents

saskatc

Correspondence InIi^ed

HEW ANG. J. Lovell
MMII «M FIM>cm ÂSEIT

i

«AWfiFlT^T
Winnipeg^man. ,i

WALTER K. SEABORN

SEABORN & Tj
BARRISTERS. SOLICITOi 

_________ MOOSE JAW. S

-15 TAYLOR
;: R■------— WEfi,

- >—;
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SKATCHEWAN4

Gambia city Auditor
“

F
T- AMeARA BROS. & WALLArr

mitvn.. established .«TrM LLA C E 
FINANCIAL, insurance A -

- ”"'k "* .SL'SÆ-™
VERNON PICKUP & 

Chartered Accountants, Eni
1 787 Mclgyr» Block,

CO.

sr.THipliu 3133 6, Mai.Clun^.^°" ^ SJ.J * sMtiud
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!

”A W<

mcl,,K,a:2iSl u roueynoideri ........
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Office. Ml Halo St., cor.
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Portage Are., Winnipeg, 
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Pk0eee **ëie 1212, Main 3706.
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Real Estate
Stocks"6*
Bonds

.

East Winnipeg Tow
NEW DIVISIONAL POINT

PACIFIC SHOPS.
A genuine opportunity for Investment Lot. 

•500 each, one-fifth cash. Toil»», 
Apply to R. C. BIRKSTT,

Financial and Real Estate
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I
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CANADA LEATHER CO
t

Some important developments have occurred during the 
past few days in connection with the proposed consolidation 
of some fifteen of the leading tanneries of Canada into the 
Canada Leather Company, Limited, but it may be still a few 
weeks before a definite official announcement will be pos
sible. From prAent indications several tanneries which 
were not in the original scheme are now likely to be included.

A FRIENDLY 
CIGARETTE—

'The report of the B. C. Packers’ Association for the 
year ended June 30, 1910, shows a net profit of $356,527, 
after deducting $45,123 for depreciation. Salmon on hand 
were valued at $83,834.72, and stores on hand $641,133.79; 
fish in cold storage $30,946, and accounts receivable $32,826. 
At the end of the year the company owed the banks $253,- 
197 82, and $ 11,528 in outstanding accounts. Twenty-four 
per cent, was paid in preferred stock dividends during the 
year.

making friends wherever it goes 
—YllDIZ MAGNUMS Cigarette. 

This tsrand is the very finest 
quality Egyptian Cigarette — 
large size.

YlLOiZ

r

Try RAPIDITY OF MONEY CIRCULATION.

Sam of $1,718,000,000 Was Turned Over Nineteen 
Times Last Year—On the Average We Hold Oar 

Cash Less than Twenty Days Before 
We Spend It.

YILDIZ MAGNUMS
}' Plata Cork or Geld Tips S

25 cents per box of ten at 
all progresaivc tobacconists Prof. Irving Fisher of Yale University has written an 

articlp on the velocity of the circulation of money, outlining 
a formula for estimating it, which Prof. David Kinley of the 
University of Illinois, who conducted the National Monetary 
Commission’s inquiry into the use of currency and checks 
during last year’s great investigation of the subject in the 
United States, has called the most important contribution | 
ever made to the subject.

Prof. Fisher’s theorem is that the amount of

THE ROMANCE OF LIFE INSURANCE.

(Continued from Page 633.)

Written upon hi- de*t$-bed, it said : “Alas, Clark, I begin 
to fear the worst ; my I poor wife a widow and her six little 
ones helpless orphans ; and I as weak as a woman’s tear. 
But enough of this—it is half my disease.” What the dying 
poet needed was life insurance, then unknown. Many a 
man since has gone to his grave with like regrets, but 
without the poet s excuse. “Life insurance, like all other 
forms of insurance, ij primarily protection. It is 
accumulator of ufealthj but a distributor—an 
c*acting the small tolls from the living mass for indemnity 
upon the deceasing few." It ought not to be necessary at 
this era of the wbrld’s economic history to insist upon the 
duty of a man. toj his dependent ones to provide life insur
ance for their benefit- But in spite of men’s knowledge of 
their duty and with a|l the efforts made to warn them or 
to coax them to insurf, thousands continue to put off that 
weighty obligation.

Mr. Graham’j booli is dedicated, “To the public it hopes 
to serve through |he personages of the Insured it would in
struct, the Uninsured it would persuade, the Agent it would 
assist, the Legislator it would counsel.” It is full of sense 
and deep knowledge, atad is, as Mr. Walter Nichols *avs of 
educational value to the public.

money
which has gone into banks (exclusive of savings banks) with
in a given period, plus the aggregate of wages in that period, 
and divided by the total amount of money in circulation, 
will give approximately the number of times the entire vol
ume of money has circulated. He says that “money deposits, 
plus wages, divided by money in circulation, will always 
afford a good barometer of the velocity of-circulation. **not an

indemmfier What Figures Were Taken.
By “deposits” Prof. Fisher does not mean the figure 

published at intervals representing the total amount in the 
faults of the banks on any day, but the inflow of deposits in 
a period This figure is got only occasionally by special in
quiry. The figure of the total of wages paid in the United 
States is based also on the periodic inquiries of the Census 
Bureau. The Controller of the Currency issues a monthly 
estimate of the total of all kinds of money in circulation. 
This, too, is an estimate, but a pretty close one, probably.

(Continued on page 654).

i
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LONDON LIFEThe Bank of Britisjh North America has opened .a branch 

at Punnichv, Sask.. under the supervision of the Rivmore 
Sask., branch.

POLICIER ARE “GOOD A8 COLD."
Splendid openings for both " Ordinary “ and ** Industrial •■"Agents

4. F. Maine
Inspector Industrial Agrncies

T. B. Parkinson
Superintendent Ordinary Agencies

LONDON CANADA.
K

ABE
ASK rOR AND teat too get MILNES’

LACKAWANNA COAL I<

* EXTRA GRANULATED
and other grades of refined

Supply yoor easterners with only the best sugars obtainable
IT WI1X PAY.

HIGHEST GRADE OF ! :

ANTHRACITE
The price is just the same as other grades. 

Why not buy the best ?MANUFACTURED by
THE CANADA SVGA* REFINING CO., Limited Pke*e$ N. 5597-5594 

Mmim Office 79 Klag St Emit, TereateM °TÜ_ Que.
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fire insurance

FIRE INSURANCE-
>

the LONDON
fire I 

insurance comp

U'i 1
^nnanAittpriran UALI 5 if[ l. H1

•VATEWrWT JANUARY 1

«•**&*'1
ANY

ESTABLISHED less

head office, -
Is not a

TORONTO

Fifty Year record and the pam 
Seventy Thousand satisfied poli<

s cleanACENOiea THROUGHOUT CANADA

z*:l mr
WESTERN Assurance Co.

V T Incorporated 1851. Flre and Marln€.

•A.

“-ÀD. WEISMILLER, Preident and .Director.

The Pacific Coast Fire Insurance Co.
Head OAlea, V

s,teT,ees.ss
H,*41,171.4*Li new , B.C.

DOMINION CHARTER, i4a
1

Office TORONTO, FullONT.
•I t«4nty year» efA

Hon. GEORGE A. COX, President
W. B. irect mi Me Bertl*,tC. LLII.

All 1
Daf*NrRAuAGEI?TS:-T- W" Greer, Toronto, Oat; 
2S? *®0,,‘reml» Que- ; Beverley R. Arms rong, St
John N.B. ; Btydges ft Waugh, Winnipeg, MAit; Na
tional Finance Co., Vancouver, B.C. Ij | •

R. H. Duke,
nr"

v.LMdUe, ct Peter.

-•A-

GUARDIAN ASSU*^cf„c2M?ANT
THE UW1111071 ROCniSUIUIICf en , 11.1^ESTABLISHED 1811.

H **?•* ?c"d ™rt,-,wo EilliM Dollars
nead Otic* for Canada, Guardian Building,
H. M. Lambert, Manager. B. E. Harts, Assistant Manager

ARMSTRONG ft OSWITT, General flgswts ^

TORONTO.

rOUNDIO IN
hi f

-------------H RISKS mm

W. tt Aikm. Sab-!(...(«,
Aecidesi Depart»,,!. I A C. E. IICKSOH,«#■1$

l
V

CALEDONIAN INSURANCE
Tkat^fo*

ANYQUEEN ' !

!LANSING LEWIS,WILLIAM MACKAY. Resident w—— 
J. H. LABRLLE.
MUNTZ ft BEATTY,

I. a
TTY,

St* TOEONTO. -•sin
îssS’NÎTft.'î&fs ••ic-*-,<a3bW!r

WATERLOO MUTUAL FIRE CO.Err
TUB WA Get. jToul Assets «1st December. 1908.

Policies ie force in Western Ontario, over 
WM. SNIDES.Mercantile Fire no

i («
GEORGS DIBBBfcl 

FBANK HAIGHT, Maaager. T. L. ASMSTWONR
insurance company

AS r.am»

Economical Mutual Fin Ins. Cel of
HEAD OFFICE BERLIN. I_ CASH AND MUTUAL SYSTEMS*

Total Assets, $500,000 Amount ef 
Government Deposit $50, 

GeoO.e.

10

*2*000,000
Metaaaall

Friilliet. Vim-
.

THE CENTRAI CiMDt ioSMMC COMPANT
mbad omen Muuroow, man. 

a cenesAL mas msbbahci bbsihiss mahsactsb

1

r»a»« a Fowls*. Prwidwt: Amem McDoeato.

^.siàîbirr ■I Insurance

I

Columbia Fire Insurance Co.
limited

ty.T!15imZtD CAPITAL 
SUBSCRIBED

E. H, HEAPS. Pres 
A. V KENAH Sec.

Head Office 541 Eastings St. West
Vancouver B. C.

•600,000.00 
8260,000.00

R. P. McLennan Vice-pres 
w B ROURKE, Underwriter.
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REGINA \

? j
I

THE CAPITAL OF SASKATCHEWAN, CANADA
A few facts for Eastern Canadians.

is here.
“tome West.''

The strength of the Dominion is here.
The real opportunity of a Great Future

REGINA*
The city 01 progress and opportunity for the investor 

facturer, and blanch house. , manu-
i

REGINA* A Bushel of Facts 
about Regina’sThe centre of the -richest wheat province in the world. 

$ 150,000,000 produced in 1909.

REGINA *
the increasing demands ofRequires twenty factories to 

over 500,000 people.
meet

-REGINA* V
The centre of millions of 

purposes. acres of agricultural lands for all

I

Engineers, Capitalists, Manufacturers get the Real Oppor- 
tmnity in this Western Province of SASKATCHEWAN. 
Write to-day lor Fully Illustrated Commercial Souvenir to

T. W. SHEFFIELD.
Ind

REGINA,

Z7y

; ;
.m Progress

■

J
SASKATCHEWAN, f / -

i

Bankers' Safes . .
Vaults and Vault Doors«

!

Fire-Proof Safes .
Vaults and Vault Doors

*

I

Illustration shows the Vault of the 
NATIONAL TRUST CO. of TORONTO, 
Installed by 

tons.

1

us, the door of which weighs
:

j

The Goldie a McCulloch Co Limited•tGALT, ONTARIO,
QUEBEC AGENTS B. C. AGENTS

Ross & Greig, Montreal, Que. Robt. Hamilton & Co.,Vancouver, B.C

CANADAWESTERN BRANCH 
248 McDermott Ave., Winnipeg, Man.
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FIRE INSURANCE it*

fire insurance !

The Occidental Fire 
Insurance Co.

-
ST' .îiîih. F,RE A*D marine INSURANCE COMRANY

»«»• . RAUL,

A*eets Om I l It 
Policyholders' Surplus Over

DAf? I
F i r,

jMINNESOTA
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A. NAISMITH President
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Total Security to Policyholders $385,405,18
Head Office •

R M. MATHESON.
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The AcadiaoFire Insurance Company
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^phAl Subscribed...........  W canada
Capital Paid-up 
Total Cush 
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I
dale Ai 3- p«wal Aston tor 

Act** far Province at
]

«ali ta. N.S., Gooorol j
Sc J«4p- N.S. Owrti• WAWANESA. MANITOBA

r

BRITISH AMERICA DALE A COMPANY, r nr inter

Assurance Co’y
Head Office, TORONTO

OOARO or DIRECTORS

ïsÆralïP
EEi»™

BROCK,
HOSKIN, EC. L L.Q.SON. O KO. A. COX.
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For
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UNION ASSURANCE SOCIETY
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Commercial Union Assurance Co.,Ltd.

*

atlas assurance CO.,
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- sii.ooo.ooo

a. Aral Ages# «ko Work—«aJUà le

Total Funds Exceed S86,260,000 
Sdoupity Unexcelled 

UuU : Çwwjt Jim ail mini Sb.. MONTREAL
T. L MORRISEY, Manager

TORONTO OFFICE : IS end 17 ■ ^
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SMITH. MACKENZIE 
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Norwich Union
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Society. Limited
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. J. ft PATERSON
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TORONTO I I
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Manager.

FFICEA. H. R viges. 
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—brief

Write te-Bey end ask why—

OMiiiii Trot Ce., Ltl
V B.C

w P. Arnold Geo.

342 HASTINGS ST. WEST
B.C.VANCOUVER,

A Specialty of Coal and Timber Properties.
DEBENTURES. BONDS

I Real Estate Burines*
Confidential report» furnished on _ _ _
City or Suburban. Reference. Royal Bank 
of Canada.

— F. H. LANTZ CO., Ltd.
PAID-UP CAPITAL, «100,000.00

PINANOIAL. MINING AND
STOCK BROKERS

v
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r
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BRITISH COLUMBIA ADVERTISERS

J||P j jjr -

POLICYHOLDERS storf 
MUTUAL tki

Tint i
A stock mutual life company.

in Life I
: Ir I^ 1 The for the least In 

------- Nat
tWe give

* »• FMtmtu. hi. *ti. 503 Hull M|. 1mm, IS,
a- ‘ a

„ t .

tITISH COLUMBIA ADVERTISERS

British American Trust Co.,
/ t ‘ LIMITED

H. N. Gal.r,A. C ! W. L. ___
Vku-Prm. ,nd On Mm.ChMrmae.

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.

Baal Estate, Investment ana In
surance Beckers,_ _ , , , _ carefully places ana

IMPiahia. Executers ana Trustées. De 
aeeltnreeelveB. Estates M

* "^0 OFFICE, VANCOUVER, EC.
Breach Offi*; Victoria. B.C..

WAG H ORN, GWYNN <H CO.
rinanoinl and Inaaranea Agents.

, Lonne.

CLARKSON, CROSS & HELUWELL
0,001 Bank Chambers, Vsncoovaa, British r«i.-u. 

(esdsiviaias)
«O Jobs P.

LOANS—Tb.

».CJL (Cas.,

CREHAN. MOUAT & CO
Chartered Accountants and Auditors

P.O. BOX 1112, VANCOUVER, B C.
""** •* îüf?” » *• hmri » M. J. CaSHAN, r„C_A. 

TRUST BBS MS LIQUIDAI OR»
*

LOOSE LEAF
LEDGERS, BINDERS 
SHEETS AND SPECIALTIES

OFFICE SUPPLIES 
ACCOUNT BOOKS
ALL KINDS- REAL QUALITY â VALUE

BROWN BROS., LIMITED
TORONTOMANUFACTURING STATIONERS

■4

I :

652 THE MONETARY TIMES Volume 4s.

Êîfifil: In

(SIi;

*

III

II

i

II

I .1 -vll

hmi
K ■

i»

t M

'

%
 «

:Bm

■•
i

r
li

= i 
a.

? r st
M

llf
f! 

1
I*

Si
 *8?

"
i.l

uS
lfï

 
=?

îf3
;=

fh
 

H
ill

 1I,
E'

L

p2r

H
:U4/

•C?'tutaH«

na
tu

uM
um

a
F

U"T
•y

-
i

,-x

/
k'

v
T

—

v<
-

* *
 ' V

4$
r.W

-,'



F
• -August 6, 19.10. r H E MONETARY ; I

T I M t s

LIFE INSURANCE 653 <
IR

______________ L1FE INSURANCE

The Great-West 
Life Assurance Co.

CONFEDERATION LIFE
ASSOCIATION.

Head * Toronto, Canada
h now •rraagiag for the *4i t ampaiL,

S- f ÏTX cirz-t:, ifc *• «- •.
il I II

«o «eU-n rqa..|lrd refaits lo 11
coopération „f ,à, Coep.,1

trzrrt ,he librral

There
W. H. SCATTY, Csa 

W- °- MATTHEWS. Csa. racO'K WYLD. Csa f ■paths » e '
Attractive policiers.p. WM. •W 1n

•ce some <if 
feted to

uSTrkSA pects—and the active 
the advantages 
with a record

NON.
■en

The Great-West Life Assurance Co.
mao omet . . UHMrM

_____

WUCia IU8F0 I, *u APPIQVEO PUIS

- THE HOME LIFE 
I - Asnciatin il Ciui

Vi •ntt#»
>.Êr

meeting of the

LITE
At the last Annual

mutual !
eapRal an Aath, SI.400.000 OF CANADA

the following very signifient statement was m,H. 
by the President of the Ccmnanv m, c ? 
Clement, K.C. P*r' ^r* E. P.

I
MnhnWe A gee ta

!

I HON. J. L STRATTON, 
J E. MeCVTCHEON.

*■ 1- W*Lri*. A.C.A.,

"We adhere to the opinion >o of.—

•w invested7fMda“ 0per*doe *• k*re aot*!»,*Vsi'agh

(

•Won that
of

Head Office . Waterloo, Ont.

The Federal Life Assur 
Company

HAMILTON. CANADA.

CROWN LIFE
Afford. .7E|N'YEAR TERM POLICY

per »atMr0:Z£ a't^i °*,y froeE «changea bln nt any time fn, p4T everaeetDCpjsd crr* • *,,owed orotber iMof-P«d..O Insurance C^mmJS J^tK'Ye*,.

c ?«dN.life 'nsurance
Uhe«l^.u„ * * TORONTO.
!£Zr. *i^r. “0 Commission Contract.,

nee
HEAD OFFICE : :

CO.
- • >-53I oui Awaraacw in lores 

Psid to Hohcy bolder, m 1909.

Policy

•«* teed Territory, - -B1.0I9J 
* - 347J

l

The Excelsior Life Insurance Most
Company DAVID DEXTER,

i

SUN LIFE OF !

CANAD
IU.H4,

General Manager. °* President

SSg.tïiaaaL'w»? ,w,tlM

ASSURANCES IN FORCE * . * I^SSLi

th—h

itTHE

DOMINION LIFE
Wriuto Ham! OSes, Mo.trmJ. fo, LaaAat 

Freerwiwe.-

stiw tiFt policies are easyWsstom Ontario
iLSlApply to FRIO HALSTEAD,

_________  Superintendent of Agencies.Waterloo, Ont.

To,.l A...al Income e.cîed.'‘ .................................. K5
Life Fends ............................... ........................... yi.j.. .1*7,1 G.M*
Total Funds eaceed ......... .......................................... ^j4...UM MM
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RAPIDITY OF MONEY CIRCULATION. pUBLIC Notice i« hereby given that under the First Part of chapter »
* of the Revised Statutes of Canada. 190*, known as "The Companies 
Act," letters patent have been issued under the Seal of the Secretary of 

(Continued from page $48). s‘««* of Canada, bearing date the $th day of July, 1910, incorporation-
„ , r , . . . c , . ,. j - Harry Riley, law clerk ; Joseph Edward Riley, accountant : Edward Cordât
Prof. Fisher took the figures of the Government inquiry^ of McMillan, law Student; William Hamilton Walter, book-keeper ; and Tho*r!
1896 and got $ 11,000,000 as the total inflow into the batiks Wallace Lawson, solicitor, all of the city of Toronto, in thé Province of
that year, (which is also the outflow). and from census re- 0***"°’ ,or the following purposes, w«. <n> To carry on the business of
turns est.mated the wage total ,0 be em-ugh brmg me ^
circulation of money up to f 18,000,000,000. Th 1 amount of kinds, tool makers, brass founders, metal workers, engine end boiler mnk- 
money in circulation was officially estimated to be $<174,000.- mill. Wrights, mnchinists, iron and steel converters, smiths, wood work.
OOO. The total of fnonev in the" United Stales thus turned «npneer, ànd water supply engineer, ami ,0 buy.

. -1, r ■■ " - . T> - -. , *'"• manufacture, repair, convert, alter, let on hire, and deal in machinera
over eighteen time$ in 1896, or, as Prof. Fisher states It, implements, rolling Stock and hardware of all kinds ; (C) To car* on any other
“Money was held op the average about twenty days.’’ business whether manufacturing or otherwise which may seem to the com.

pany capable of being conveniently carried on in connection with the com. 
Thirty Two Bill ion Dollars. paay's business or calculated directly or indirectly to enhance the mine of

prof. Kinlev hjs taken the formula and. using the fig- ” r,"der proitable any of the company’s property or rights; (d> Tn
ures got in the Monetary Commission’s epochmaking inquiry *X’inc,a ofttT^l^v**7.^JUÏÏ. t^*^*0*”*» 
of last year, got $;,}.699.500,000 as the total representing the authorised to carry on. or possessed of property suitable for the 
flow of money out df the banks, through tnë people's hands, ot thi* company and to pay therefor in fnly paid-up or parti, ____
and back, and he takes $1,718.000,000 as the money in <ir- *?*"”*"_£_*T*j*y ,h““ °'. *h* ” *• bonds dehent^es, ee

, t«. i , , * , otner securities of th« company ; (e) To cater iato partnership or aa* tr.
culation. He thus gets nineteen times a year for the velocity rangement for sharing proSts, union of interests, co-operation, joint ed- 
of circulation in 1909. venture, reciprocal concession of otherwise with nay company carrying on

For the benefit, of close students of economics, Profj *boel lo ®°: °! *■*■*« “ “r business or traas-
Fisher’s entire formjula. which he himself simplifies into thé bus™".7 *, trnnswt'n""^^,’^"wilg^eondZ^d so V/dVecti'y
Statement given abéve, is given below, the comment being! directly to benekt this company and to lend money to, guarantee the ___
Prof. Kinley’s: f e,.M ->tl‘«rwi,e assist, any such person, and to take or otherwise

Classing all people into commercial depositors in banks, ,V.«-ith oï^tVout^^rae"»" h^L“JTi^,h We .l!Le“
Other depositors, and non-depositors, he points out that there °r Otherwise acquire and hold share, in nay company having objects alto- 
are nine possible kinds of transfers of money for goods as ,edl*r ®r.” p"’ similar to those of this company, or carry on nay beei-

* capnh’e of hemg conducted so as directly or indirectly to benett thi*
company, notwithstanding the provision, of section 44 of the —H Act •
(g) To enter into any arrangements with nay government, nr Bithoritiesi

,_______... __... . , . . , supreme, municipal, local or otherwise, that may seem conducive to the• The exchanges possible Within a class are ( I ) those be- company’s objects or nay of them, and to obtain from any such govern.
tween- one ‘commercial depositor’ and another 'commercial went or authority, nay rights, privileges, and concessions which the___
depositor' ’, (2) those between one ‘other depositor’ and an- pVy ,“****•* '* ^fHrobio to obtain, and to carry en nr exercise end 
other; and (3) those between one ‘non-depositor’ and another. (k> To «tabtiw ù°d1 
The tr£nsfers-possible between classes are (4 and s) those associations, institutions, fends, trusts, and conveniences calculated ta 
between ‘commercial depositors’ and ‘other depositors’ in *wp*°rees or ex-employee, of the company (or It, predecessors le
either direction; (6 and 7) those between ‘other depositors’ and'aMow^«“«d°L.C2!l.,^e"eeJL0V™?h P®Î*°T*' *®

. , . ... ,- . ,0 J I .. pensions and allowances, and to make payments towards Insurance and In
and ‘non-depositors’ in either direction ; and (8 and 9) those subscribe or guarantee money for charitable or benevolent objects, «far 
between ‘non-depositors' and ‘commercial depositors’ in ! “t exhibition, or for nay public, general, or useful object ; (i) To promote 
either direction. The three intra-class kinds and the siz ; ""NT. S-fl—V*'! ,or Ut pwpo*« ®f •» or any ef the
inter-class kinds make the nine possible kinds of transfers seem directly or Indirectly c.lcxT.rad,t’o0L-n°er*t"^L,°^L£ZJ**(j 
Of money against goods.” ; *° pvrcha.e, take on lease or in exchange, hire, or otherwise acquire nay

•f Total Cumulation ~ and peeumnl property, and x.y rights or privilege, which the company
wireymign. | tamk necessary or convenient for the purposes of Sts business* (k) To

A formula representing the total circulation, therefore, ?■**•< »“<* deal with the money, ef the company not immediately nqultad 
Will be the sum of eight terms, as follows : *urh, •* **7 ,r°m «**« lo time be determined ; (1) Tn land

Zo + Cn — Be) + (Co + No — Ob) + (c*f o + n) + la *u ^ company for services rendered or to^be rendered^ tbe company 
:*f e) + i-*fc p,ac\®e ®r •••Me* «© place or rmarnnteetng the placier of nny of «be
= (l) all money deposited. 1 ,kl of l".t^-f!!T-l>-**,[‘..r*l>it*.1’ °r debenture» or other soewri-
+ (2) money expenditures of “non-depositors,” pan, or the coüd^t of"it^'hCri’."'..^'^^^’!
4- (3) C’s money expenditures from tills (not withdrawn or fart of the asset, and undertaking of the company 

from bank. ) £d h'pâiti^uiV” «» «mp*,, may
+ (4) O’s money receipts pocketed (not deposited in cowpxny having obj«t\ Vl'ogeVkra'é, «il., to those of thi. com-

côZoà.W V**”1* *y of «»M«« known the prod net, of the
raf.î il 1 , ’ e**r*««« ««d in particular by advertising In the

“<l exkihition of work, of art or interest, ^.p.bhcstlo. of b.wa., and Periodical., nuf hy granting prises, rawud.
,* tp) To obtain nny provisional order or Act of Parliament
rfectié, ... -* ™mpmay v* ;ernr '«• "kleet. Into elect, ee ter

In this formula the various letters, C, O, N, etc., stand pxrpo.. which ,,,l*ll<1"1’ °r far nmy mher
for the respective classes already described, namely; corn- «Wlicatloa which may seem ealcn’a’ted directly or indirectlytoprejedlee
merical depositors, other depositors, non-depositors. See. The (q) To ,en- «prove,____ ... _____ ■ _____ _
letter b represents banks. Thus Cb means dejxisits of com- any ém *T". *° «cc"”t. or otherwise deal with all ee
mercial depositors in banks ; No the exchanges between non- ®‘k" a. JÎThZiden'tï
depositors and other depositors ; Bn the payments of banks °®ieete : (»> To do »n or any of the above tbiaes as principals a rests,
to non-depositors, Sc. The small letters c, o, and n re,ire- Mh^rira'^Zr'UtZ* ”, ®«kerwi,e, and by or through trustees, agents w
sen^ intra-class circulation, as described above. "Comp..;^ Ü

Net Outflow For Cashed Cheques. Un.ed'Te .7 °JhV bo^, of person, whether tenu».
The “net outflow for cashed cheques from C and X toi -ker, .«! ,h. .h|^T.peei*H"t ê«h Jf the".^,^..^"üln W te*2 

O,” or the net flow of accommodation cheques, enters into ;he 1 — re,He!,d reference to or inference from the term, ef
formula and is represented by a. The letter g represents the my other 'ïf ** ,h* e°V“F <■> Tn nmn'gxmnte wM
“net outflow of money given away by the C X group '« «£ ZJZZ 
gifts, taxes, thefts. Ac ” , while e represents the external out- •»"■« «8® shareholder, Th^operàtioBr^Ae commnTtTw
flow from the commumty, by export and losses of all kinds. ^Cm.2,' m.'m'”1 Dn*i®in" Ceneda and elsewhere by the 
Finally, i stands for the “net increase of monev in the C N «into, don." dirid^d " •‘ï ,kr2
group." ! ! H,. chief pi^.T'wi.e,0,

The first two terms of this formula are the first approxi-1 of <2",®rie J —9 ’ll
mat ion already referred to, and the other terms are correct- »f Ju’y, *"** ot lhe Serr,te,T ®f State of Canada, thi, tth day
ions for sources of circulation not included in the first i 
approximation. Th* first two terms. Prof. Fisher points out i 
are far the most important, and the last three probably o*"M“ 
negligible. He thinks that in the United Stales the th rd. ! 
fourth, and fifth ar<t probably less than 5 per cent of the 
total. j ! ^

The determination of the velocity of the circulation of
money has a practical value in the determination of the ,k„ . v . v
amount of money necessary for use in the country’s business 5,^1 7,^ „th<*, cLrfu1la,ion of cash is apparently increas-
An interesting fact in connection with the subject is this. A ai'h"u*h. Prof Kinley says that the possibility of error 
that while it has been determined that the use of checks as „ /“‘‘trmmation by Prof. Fisher’s formula is considerable 
a medium of exchange in this country is growing rapidly. : Tf T ,.et- p””,blT- ,hp difference between the result*

ot the calculations for 1896 and for

follows ;

Feasible Exchanges Within a Class.

F<

going can- 
r think h

ee a

bank).
4- (5) intra-class monetary circulation.
4- (6) UN’s undiagrammed net outflow of moneey. 
4- (7) UN’s net increase of money on hand.
— (8) N’s withdrawals 0/ money from bank.

THOMAS MULVEY.
Usder-Secretary ot Stale.

Dated at Toronto. July tith,
Birknell. Bain, Strath, ft MncKelcnn.

Solicitors for
Canada Machinery Corporation. Limited.

1909.
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A FEW FACTS FROM THE REPORT OF I

CANADA LIFE’S RECORD ii

YEAR J'
4-1

Business Increased In 1909 While Fep»nw
Decreased ■

M. !Assets 539.686.000.
Business In force $125.000,000.

. ""rj- *u95'mo-
Payments to Policykold^, in 1909 twD-A r?* "„FT0“tai* *etuJ$2,000,000.00 IN PROFITS wHl £, P'"£fc

*° ^wrkoldar. thu jr.tr k, tk« CANADA

I 1
:

y
!:;

Surplus
!

I0i
1

V.

Canada Life A^^TUJj
X

Road Roll }
t-,.

■
!

! ■

i.

NSAO OFFICE, . . - TORONTO, ONT.

*1‘

OUR NEW CATALOGThe **p a -*.____ _H, .. f; * “• «Ulas from Halifax
twelfth day for Bermuda. the British Weet ^ rw

Through tickets from Toronto aad all petam 
ways are sold by ^

\ R

received from the printer.
frr7h,S3 ,boo.k,et, is handsomely illustr 
from actual photographs and shows *he

rz"y ^ h°*« i* .............-d$h.

on the ran.
.
ed-

elvi lle,

It conta,ns a detailed description of h. 
fCehfCalUreS^fthis m«chine^he features
s?andah,HVef the “ Waterous" £
standard of Roller construction in Canad £*

t

4 '
If you are interested send for it. :

i

MNo. 3fl.*\ ... JOHN HEATHS 
* TELEPHONE PEtt 0278. .

I- Tebe^ttS£,Sbltieoe" £

THE

Waterous Engine Works Co.
CAM

J

limited
ABRANTFORD

!
Ï
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:
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TO LIFE MEN
THE flOY«.-!flCTORIJI LIFE INSURANCE CO.

OF CANADA

DAVID BURKE
MONTREAL

r

SWiFIRE
St K..T

THE ««.mmAMOMEe. co.. t-TO:

'••••••••• Iff,
•••••••••eaeeeaaeeUncalled Capital . .............

Ont.
Total1 Application» 1er Agencies solicited la«. 1.T< A P. »• Tyre,ft Nr

Al WALL

tie L01001 issHBiicE saaMONTThe
c°=n—! A.D. II»' FIEE RISKS at

».2rs.*Kri5sssrt~*“"
,l!!S!!2lÎSe cLSiüî5rS? A„menca

CAPITAL ' Foaadod iTpa.
assets

B. WOODS.

NORTHERN life assurance 
COMPANY OF CANADA rober ™aMpsoN * 80N>

M St. datai SL, —- ’We hare POMticns ce our field stsff for reLable 
producers. As several good districts p-_ , „ are open, the
opportunity is now. Take advantage of it by writing 
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