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TRADE COMBINATIONS ANALYZED.

The prosecution of the Plumbers’ Supply Associa-
tion, which resulted in the imposition of very heavy
fines upon that body, and smaller fines upon :the in-
dividual members of it, and the present inquiries into
the operation of various other trade combines, has
caused people to ask:—Is any kind of a trade combina-
tion legal? ‘To this we reply : the union of a number
of working men to protect their own interests, and
even to keep up the price of their own commodity—
labor—is recognized as perfectly legal in itself. Fora
number of employers to unite their interest and regu-
late their own business. is also legal.

Why then do we find them being prosecuted?

In a broad way, the difference between legality
and illegality in this connection is the difference be-
tween conspiracy, as defined by the Criminal Code, and
lawful combination. So long as a number of men
with lawful objects in view, and so long as they pursue
those objects in a legal manner, they do not come un-
der the ban of the law. But so soon as they adopt
illegal means to accomplish either a legal or an illegal
object they. become conspirators, and are liable for an
indictable pffence.

Thus six men may
of property; this is a legal object,
in a legitimate way bring their inf
r to get it at a low price.
But if they combine together
- this at once

ioin together to acquire a piece
. and these men may
luence to bear on
the owner in orde Such
a step is perfectly legal.
to murder the man and steal the property,
becomes a conspiracy. If therefore the object and the
legal, the combination to effect

means adopted are
'Ii%llr\n‘(l ]))‘ the

this object is legal, and will not be

law.
of Toronto, they

lawful com-
not only

In the case of the plumbers
united to keep up prices and to prevent
petition in the plumbing pusiness, thus
“bleeding” the  public, bat ¢ forcing the smaller

plumbers out of business and preventing them
earning a livelihood. Such procedure, of ceurse, s
contrary to public policy apd is forbidden by law.
When in addition, the plumf)crs adopted illegal means
such as their system of rebates, etc., this made their
/actions all the more unlawful, and consequently they
were punished, as has recently been seen.

LB R

CHRISTMAS JUSTICE.

Again comes round the joyous time of Christmas,
with its letters, its presents, its meetings, it good
wishes—all the pleasures that are so bound up with
the very idea of the day. And what a world of happy
meaning does Christmas’ bear, to the children, to long
severed relatives or friends who choose this time to
come together, to the Christian, to, the poor who are
hoping to receive some gift peculiar to the day. Truly
Christmas is, as it has been described by a master
hand: “A Kind, Forgiving, Charitdble, Pleasant
Time.” And may it be a Merry time as well for all
our friends. ‘

This is the week when we plan surprises for our
households. And it is a good thing to make presents
¢5 relatives. A noble thing to subscribe to a hospital
fund. A delightful thing to make poorer folk happy
by the ready hand in pocket as well as by the cheery
word. But there is a higher law which says: Before
you ever dispense charity or scatter pleasure with
pence or pounds, do your duty to those who are your
creditors.

Ladies, the sewing-girl who has toiled faithfully
in your upstairs room should be paid her #e: the
down-town millinery woman should have her mane)
for producing your handsome Sunday turn-out; and be
sure that you settle with your butter-woman or your
vegetable man, or your furnace-tender, before spend
ing all your purse contains on Christmas shopping
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.

And you men, whether you have ten thousand
dollars a, year or are trying with only two thousand
to out-vie your neighbor’ with five, before you make
plans for Christmas travel or Christmas generosity
to your daughter or your son, pray remember to be
just to those whom you should first pay. How about
that life policy ; is the agent carrying it for you? How
about your unpaid tradesmen’s bills? Do not put off
their payment with the'jplea that such and such a
grocer or tailor is in no immediate need. You do not
know that. And while yos are thinking of a handsome
subscription to a deserving charity (which will look
well in Tuesday’'s newspapers), do ‘not forget the
trifling present or the Christmas call for a neighbor
who is either genteelly ar abjectly poor.

Cases sometimes become known which justify the
hints we have here given as to-the need of remember-
ing common justice when meditating bounty.

We have lately heard with extreme pain of an
instance which throws 4 baleful light upon what has
been said above. A man of distinction and of good
position in Ontario died ' a few years ago. His affairs
were found to be in an unexpected state of debt and
chaos. He owed a livery Hill of $250; his wife had run
bills of several hundred dollars for' such merchandise
as fashionable women cannot live without; accounts
were long outstanding| with grocer, milkman, baker,
butcher, for articles we all know as necessaries of life,
and these have not been fully paid to this day. We
have no means of knowiag whether he had kept up
his club dues, but he certainly did not pay his doctor
or his dentist for years, ' And as to his wine-merchant
—well as to this we say nothing, for the dead man be-
longed to that section of ‘dissent whose members are
not supposed to keep any wine or even beer.

This, to plain people,is all very shocking. Our
own opinion is that it was dishonest. A man who
from his position shoald have been an exemplar to the
community, had no sort f right to squander his in-
come on fashionable fads—whether his wife's or his
own, no matter—while h& neglected for years to pay
tradesmen for their supplies of his household.

www

THE CANADIAN HOG INDUSTRY.

That was an almost dramatic contest of wit and
speech last week in Guelph when the farmers and the
meat-packers held their grgument upon the subject
of the Canadian bacon haég. The importance of the
industry referred to and ‘the high charactér of the
disputants rendered the a}'\gunwnt a peculiarly inter-
esting one. On the ong side were the up-to-date
farmers, who argued that.the producer should be paid
for his hogs according. to quality, and that the range
of prices paid by packers for the same quality of
animal was altogether toothigh. If a man puts special
care and skill into the raising of his hogs, and then
finds he is paid no better price than if these had been
poor or average, he has Jittle incentive to continue
s extra care.

lhe immediate subject of the discussion was the
tion of hogs from. the United States by Can
kers, who now manufacture them in bond
market. At the time: this privilege of

| was firstizobtained, Canadian farmers

ing the right kind of animal, though

w vearssthey have done so to such

extent that better-grage Canadian hogs are prac-

American hogs latterly have

tically without a peer.
antities, until the present

been arriving in very small qu
year, that is. The farmers at Guelph argued that this
increased importation was unfair, The packers re-
torted that had it not been for their power to get Am-
erican hogs in an emergency, when needed, owing to
a scarcity of supplies in Canada, the packing industry
would by no means have attained its present large
propuni‘;ns. As to the inequality of prices, they claim
it is due to variations on the British market, and that
therefore they are not responsible.

The farmers argued that it was precisely this
power and disposition on the part of the packers to
buy American hogs that kept them from paying ac-
cur.(ling to quality. Whereupon a prominent packer
retorted that the question of grading was one for the
farmers, not for themselves; and, to the interpolation
that buyers paid the same for bad as for good hogs,
pointed out the large number of culls in each litter,
and explained that the rate was fixed on the average
quality. As a matter of fact, however, we believe that
the better class of hog raisers make a practice of do-
ing their own culling and kegping the poorer pigs
apart until they should reach a proper standard.

The situation” is distinctly unsatisfactory, and
looks to the layman like a case of six to one, and half
a dozen to the other. The farmers are asked to supply
all the hogs the packers reqdire, and they will then
buy only Canadian animals; the packers are asked to
pay in accordance with quality, and the farmers will
then raise all the animals needed. The bringing of
representatives of the two classes thus face to face
at Guelph is calculated to make each side understand
the motives of the other, and may quite easily prove
the cog-wheel on which the whole rehabilitation of this
important branch of agriculture depends.

A late report from Ottawa states that the Do-
minion Government, impressed by the presentation of
the farmers’ case, has decided to prohibit the importa-
tion and slaughter in bond of hogs from the United
States. One reason for this step is the necessity for
preserving the health of Canadian hogs, since hog
cholera prevails in the United States. Another is the
importance of maintaining the high reputation of Can-
adian bacon in the markets of the United Kingdom.
Thefe is reason to believe that United States bacon
has been brought into Canada, exported from here to
Biritain, and sold there as Canadian bacon, which,
seeing the superiority of the latter, is apt to prejudic-
ally affect our reputation.

L B

COMMERCE ON THE LAKES.

Remarkable growth has been the watchword of
Canadian commerce on the Great Lakes during the
last year or two, and in the present year all records
have been broken. This has been the case even in spite
of inadequate railroad facilities, and the insuffici-
ency of cars to handle the traffic at Depot Harbor,
on the Georgian Bay, and elsewhere. It is said that
had it not been for this unhappy fact, the grain-car-
riers could have transported fully 3,000,000 bushels
more than they actually did, a loss which represents
not only dollars and cents to the vessel owners, but
unsettlement in prices to the farmer.

The dimensions to which the lake carrving trade
has now grown are shown by some figures compiled
by €Canadian vessel-owners as: to the shipments of
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grain during the navigation season just closed. They
x‘nake apparent that the eastward movement of grai;1
for export has reached such proportions that it equals
the entire western crop of a few years ago. Ship-
ments from Fort William and Port Arthur were as
follows :—

Shipment, Crop of 1905.

% Bushels.
IRIE - & v qibo o atee o ddins e ninsele §.. 30,235,000
Osts, barley, etc. ........c..0 828,000

31,063,000
Old erop (1904) ........ccc000e 6,000,000
Total season’s movement ....... 37,063,000

Through the crowding consequent upon the grain
blockade at Depot Harbor 11,200,000 bushels of Can-
adian grain went through the United States traffic
routes. It was forwarded as follows:—

Bushels.

D BMEEID | il ..t vieneoa 10,600,000
T IR . leecsoafsvasesnnoss 600,000
Total to United States ports ....I1,200,000

Ninety per cent. of the grain shipped to the United
States ports was carried in United States bottoms.

It may give the reader some idea of the magni-
tude of the grain business of Western Canada to state
that at Port Arthur and Fort William on Lake ‘Su-
perior on the 2nd of December there were waiting to
be loaded steamers with a combined capacity of 2,-
~80,000 bushels. It is worthy of note that, while
navigation usually closes on the upper lakes about
December .5th, steamers loaded this year at the twin
ports up to the 12th,'and one left Fort William as late
as the 17th, the insurance being extended to meet the
lengthened requirements of the season. It is not un-
likely that a longer season of navigation will become
the rule in future.

zen

SOCIALISM AND ITS DANGERS.

As a rule the socialism with which the people
on this continent are most familiar is the milder
form of municipal ownership, the cause no doubt
being the continued “good times” which seem to
give every man, even though he be mot born to the
purple 'of millionairedom, a chance to earm or scheme
for a competency. In the older countries of Eur-
ope, however, in Germany, and to large extent in
Britain, these chances are fewer, and less likely, and
the line of demarcation between class and class is
much more strongly marked. It comes about, there-
fore, that the improvement in condition which is not
probable to approach the individual through natural
means or the exercise of his own abiljties, is looked
for (by a certain class) as the result of some artificial
interference by an outside source, such as the Gov-
ernment. Now,-tHis is absurd when looked at from
a strictly economic point of view, or when reduced
to its logical issues; but, looked at from the point
of view of men, who, with their families, are kept
constantly on the borderland of a bare pittance and
starvation, at the same time that they see next to
them continual evidence of the superfluous luxuries
of wealth. it is not so absurd. = At any rate the ab-
surdity is swallowed up in the very human feeling

-

that economics make but a poor showing when
compared with any system which shall put all on an
equal footing; especially when that system mcans the
taking away from the other fellow and giving to the
me, who am in great need of that exchange. This is
the real meaning of the spread of socialism in Eng-
land, about which more than one keen obsefver has
expressed alarm in recent years.

An old definition stated that a socialist was a
man with a red tie and a loud voice. This is true
maybe, of the Hyde Park brand of socialist, who
loves to “spout” on Sundays and at demonstrations of
the unemployed. But behind him of the red tie and
the loud voice, there is the man who has studied Karl
Marx and a dozen others of the really able thinkers
who have brought one or another of the various sys-
tems of socialism almost up to the level of a science.
Many of these men, besides being of considerable
mental capacity, are undoubtedly sincere; and herein
lies their danger to thie community.

It must be said, too, referring again particularly
to the older countries, that the absolutely hopeless
conditions of life surrounding a vast proportion of the
populace, lead  many otherwise clear-headed thinkers
to sympathize in a measure with schemes which would
appear to offer some alleviation, however hopeless in
the end they may be. But has it occurred to
business men to think out what must be the inevi-
table result of any real triumph of the principles of
socialism over individualism, which has ruled the
world ever since its inception? ~ To the whole struc-
ture of the business world, the recognition of social-
ism would be the death-blow. It would mean, leav-
ing out of consideration any plan for the equal divi-
sion of a nation’s or a community’s wealth, that the
careless, the incompetent, the ignorant, would receive
just as much recompense for their labor—or their
idleness—as the able man who puts his whole thoughts
and skill and energy into his pufsuit. It would mean
in the ultimate that the industrious wotffd work, and
the idle would “rest,” and that both would be in the
same boat as regards the enjoyment of their
wage. Where would be the incentive to progress,
and what would happen to the whole fabric of busi-

ness and society?
L2 22

BANK OF OTTAWA. .

Comment upon the transactions of this bank and
their results for 1905 need not be lengthy. The
analysis of them and observations upon the trade con-
ditions of the country made by the general manager
and the president and manager are full and instructive.
Deposits show the unusual increase of $2,763,000, and
we are told are very generally distributed. Current
loans are some two millions larger, while readily avail-
able assets are greater. The net profits were about
the same as in the previous year, but a higher dividend
was paid last half.

It is shown in the report that nine
branches and sub-offices of the bank have been opened,
during the year. They now number, we believe, fifty-
one in all, with a likelihood of one or two more pres-
ently in Western Ontario and the newer provinces.
One half of the million dollars new stock authorizgd in
1602 was allotted in 1903, and it is the intention to
issue the remaining half million. The reserve is equal
to the paid capital, $2,500,000. While the president
is disposed to “thank God and take courage;”’
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seeing the future bright vuth piomise, Mr. Burn sees
elements of danger in tHe very prosperity of to-day,
and tells his auditory thaf ‘there must be no relaxing

of vigilance.” -
new
SOME NOTIONS A,hOUT ADVERTISING.

To sell more, telF mf)rc This is good advice in
these days when so mpuch -advertising is put out which
tells practically nothing} regardmg the article ad-
vertised. . Real advertlsmg is “salesmanship on pape
and calls for the application of scientific principles.
Such a statement will not please the man' who makes
an idol of “general publicity.” Most advertising is
designed primarily to sell goods; it makes no differ-
ence how funny or artisti¢ it may be, it must do that
or it is a failure. The only kind of advertising that
will accomplish this is intelligent, reason-why copy,
which tells something definite and uses such convinc-
ing argument as to be ifresistible.

Time and place in advert:smg are two very im-
portant things. It alway$ pays an advertiser to be in
touch with the season and surroundings when plac-
ing his copy. An ill-timed word sometimes breaks the
strongest hold which convincing copy would otherwise
have—while on the other'hand a word fitly spoken
that shows a familiar umderstandmg of conditions,
often instantly establishég a bond of sympathy be-
tween advertiser and reaﬁgw You cannot expect the
same advertisement to @6 equally good work in a
metropolis and in \{udtc)w Different localities and
different conditions call for different methods of treat-
ment. ~ Avoid the habit of making people laugh in the
wrong place.

Thé art of advertising is coming into its own
more and more every day,: Men in all walks of life are
beginning to realize thati$#t pays to “toot” one’s own
horn to a greater or lessey degree. The competition
of modern days is keen and shrewd, but there is al-
ways some business coming to the man who will go
after it in the spirits of the following lines:—

The man who simgply sits and waits
For good to comgtalong
Ain’t worth a breabh’that one wauld take
To tell him he isjwrong;
For good ain’t ﬂﬂng 'round this world
For every fool tojsup,
You're got to putiyour seers on
An’ go an’ hunt it up

EE )

Advertising, to be @ffective, must be persistent.
[he following incident; vouched for by reliable
authorities, goes to showithe effect that persistency in
advertising has upon tHe public mind; Johnstown,
N.Y., was settled away Back in the early days of the
eighteenth century,one of ithe oldest places in the United

-States, and is famed as ])t‘ sng the pl.lu where the ]lm

battle of the Revolution Avas fought. It was founded
by Sir William Johnstoh) and certain events which
k place in the *early @lays are annually celebrated
linners, speeches, sofigs, and stories. Some little

oo at one of these flinners a famous after-dinner

vas called upon for a few remarks. Evidently

ot as happy as was his custom, and he ap-

and stamnfer. Finally he brightened up

nfessiod:- “The fact is, I know a 1ot

1z heré, but for my life I can’t think

sting thing for which your city is

€ that it is the home of Knox's gelatine.”

THE MONETARY TIMES

To be effective, advertising must be. definite in
character, having an absolutely certain purpose. The
advertiser who studies a purpose and makes his media
and copy to fit it, is bound to be successful. He can-
not afford to wobble about from one thing to another;
he must adopt a policy and make all things contribute

to the carrying out of his original purpose.

nen

—Year by year, if success is to be judged by re-
sults, Guelph proves its fitness for its present import-
ant position of being the holder of Canada’s great
live-stock show. Last week’s exhibition was the
climax to a series of fine shows that have helped to
raise Canada’s reputation as a producer of fine stock to
a high degree. It is called by everyone who was
present the most successful yet held, in point of at-
tendance, number and quality of exhibits, educational
interest, etc. Some high-class papers on agricultural
subjects read by experts, both-of Canada and the
United States, were a treat to those who listened to
them. Among the visitors was His Excellency Lord
Grey, who displayed a lively interest in the proceed-
ings, as well as in the Macdonald Institute.

e

SYSTEMATIC THIEVING DISCOVERED.

Three groups of thieves, in three different Canadian
cities, have engaged the attention of the authorities within
a week or two past. On Tuesday last, Judge Desnoyers,
of the Court of Special Sessions in Montreal sentenced nine
young men to terms of imprisonmeént wvarying from four
months to six years for burglary, theft from dwellings, and
theft from warehouses. One fellow stole fur-lined owver-
coats on Notre Dame Street, and got six years; four were
shop-breakers, and got two to four years; one stole silver
plate and got six years. Nearly all these had previous con-
victions against them.

The case of the young men in John Macdonald & Co.’s
in Toronto, some nine or ten in number, is a glaring one.
They had systematically robbed the warehouse for months,
and ‘truck-loads of merchandise were found in their
homes. After partial confession and attempts at evasion,
they admitted their guilt, first in the warehouse and after-
ward in the police court. They are now out on bail, and
are to come up for sentence later. We have heard sym-
pathy expressed from the pulpit for these young men and
have read it in the press, together with some strictures on
the harshness of the firm. After careful enquiry into the
whole circumstances we say emphatically that this sympathy
is entirely misplaced Messrs. John Macdonald & Com-

pany were being systematically robbed. They had already
detected a schre of instances, and had in former years let off
a dozemor more of their clerks found stealing Jut at last,
after instances extending over years they were forced to take
action to protect themselves And we think them per-
fectly right Some of the details given us of these thefts
and%he ‘callousness of their authors are enough to make one
ill. If those who have commented upon the harshness of
employers, and under-payment of their hands, knew as much
as we now know about this and other similar cases in To-
ronto, their compassion would not be all expended on thiev-
mg empioyees 4

The third instance is related by our correspondent in
Halifax. Much interest is taken thereabout, and no won-
der, in a case which has been before thé¢ police: court of
that city for some weeks, prolonged from repeated adjourn
ments The firmm of A &' W. Smith, one of the leading

grocery houses in Nova Scotia, discovered that two of their
clerks had been robbing them systematically for two or three
years, and they estimated their loss up in the thousands.
The method employed by the clerks was to send goods to
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the railway freight sheds under fictitious addresses. They
had an agreement with one of the men there to look out
for the goods, which were distributed from that point by
a truckman to different retail firms in the city. Large bills
were also sold to captains of trading schooners. All the
sales were made at much below the market value. The
clerks and a number of their customers are now in custody.
It has long been a surprise to many in the trade of Hali-
fax, our correspondent tells us, how certain grocers ad-
vertised goods at-prices which appeared ‘to be below even
jobbing quotations. It is partially explained now. The
trial is at present in progress, and the revelations being
made are decidedly interesting.

It seems unhappily true that these various examples of
dishonest employees indicate a declension from the stand-
ard of honesty among young men in our city warehouses
Possibly their detection has arisen from a more careful
looking into the system of checking in these establish-
ments; possibly through some especial activity on the part
of detectives, aroused by suspicious circumstances which
In any case the
on the part of

came to the knowledge of the employers
effect must be an uncomfortable feeling
wholesale merchants as to the standard of honesty among
their clerks, and naturally, greater vigilance in looking after
possible loop-holes in the delivery departments,

nen
£
LUMBER CONDITIONS IN CANADA AND BRITAIN.

Prices are steady in the Ontario and Quebec lumber
markets and. a good trade for the season of the year is being
carried on. There has been little, however, of a new
character  developed since our last report on the subject.
Several dispatches from New Brunswick speak of extensive
lumber operations being carried on in Albert county this
winter., Some have thought that the supply would soon be
éxhausted by the way the forests have been depleted during
the last few years, but people on the spot cannot remember
any year when so many men were in the woods as at the
present time. . And the weather has been favorable for the
two months past, and the predictions for a mild winter are
welcome.

The last circular from Liverpool by Farnworth & Jar-
dine says that the arrivals from Canada for three years
have been almost exactly the same, viz., 464,000 tons each
year. The indications of improvement in the trade have
been fairly borne out, but the volume of business has not
been large. Imports during the past month were light, and,
with fair consumption, stocks, with a few exceptions, are
now moderate;: values generally are firmer, and for some of
the leading articles have advanced. The circular then goes
on to speak of the Canadian trade as follows: The arrivals
have been more moderate, and again chiefly for Manchester,
on merchants’ accounts; the deliveries have been large, but
stocks are ample; values’ rule firm. Square Pine—There
have been no arrivals;\the demand is quiet, and stocks are
light. Red Pine—Thete is little enquiry, and the stock,
though small, appears sufficient. Oak.—No fresh arrivals;
the consumption has been fair, and the stock is light; prices
Elm has not been imported; the demand is
rule high.

are steady.
rather quiet, but stocks are moderate; values
Pine Deals.—The arrivals have been on a much reduced
scale; the deliveries have been satisfactory, but stocks are
large; there is little change in value to report. Red. Pine
Deals.—The demand continues dull New Brunswick and
Nova Scotia Spruce and Pine Deals—The arrivals to the
Mersey during the past month have been 4,650 stds. against
3760 stds. during the corresponding month last year. The
deliveries have been satisfactory, and values show a further
slight improvement; stocks, although fairly large, are about
3,000 stds. less than same time last year, but Quebec spruce
deals and galatz whitewood are 3,000 standards in excess.
Pine Deals have moved off a little more freely, but prices
rule low. Of birch logs there have been no arrivals; there
has been more enquiry, however, stocks are very light, and
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prices have improved; there is a fair opening for fresh im
ports. Planks.—There his also been more enquiry; stocks
are light, and recent sales have shown improvement.

LR

FIGURES AND FACTS DON'T ALWAYS PROVE
CONCLUSIONS,

Editor Monetary Times:

Sir,—A lengthy article éntitled “The Business 'of Caa-
adian, British and American Life Companies Contrasted,”
has recently appeared in a Canadiam insurance monthly.
From the statements made, and comparisons set up, this
article seems to me to be so contrary to generally accepted
opinion that I would esteem it a favor to have your views
upon the question, and for that purpose I am sending you
a copy of the paper.

I would direct your attentién especially to the compari-
son in the table which states that the cost of new business
in Canadian companies is $51.15 per thousand, while "in
British companies it is $108.04 per thousand, and in American
companies $48.42 per thousand. Is there not a screw loose
in this some place? Is there any foundation for the con-
clusions arrivcd at in the article and tables, or is the whole
thing a case of “drawing a herring across the track,” and
deceiving the unwary by a great mass of undigested fig-
ures?

Yours trily,
A BRITISHER.
Toronto, Dec. 19th, 1905.

[We have read the article referred to, and have mar-
velled a good deal at the claims made by the author. He
seems to think that the mass of figures he gets from Blue
Books and.other books and opposes in columns, maintain
his contentions. We, however, do not. It is never diffi-
cult to get statistics to prove a certain thing, if you exclude
all considerations, or facts, or figures that interfere with
what you want to prove. But we think that to “lump” the
figures of scores of companies, of all ages from ten to

. seventy years, and doing different kinds of business, is to
confuse the data for a problem, and to contrast matters not
properly comparable. Then the conclusions attempted to
be drawn, for instance, that Canadian companies save a
larger percentage of income than British or American, that
their new business costs less than half that of the Brit-
ish, that their premium rates are lower than either, that
their expenses and death claims are 38 per cent. less, are
absurdly untrue. And we protest against such unwarrant-
able glorifying of our native companies at the expense of
the British ones. Not having space for a lengthy article on
the subject this week, we shall devote some articles to it
in the immediate future.—Ed. Mon, Times]

nen

MERCHANTS' DAY.

There is something in the idea of the merchants of a

town setting aside a certain day for an unusual display of

their wares to the public, and taking extra pains to induce
people from a distance,"to come and “shop.”” The same
sort of thing is done in large cities, as when New York ar-
ranged for special railway fares, or
Hamilton had their holiday rates We have
from Windsor, Nova Scotia, of a Merchants’ Day in that
successfully in all

when Montreal or
just heard

town last week, which passed off most
departments of trade and commerce that go to make up
Windsor’s business life. The early morning hours were
made lively by the busy scenes enacts d in all the stores; but
more especially in the dry goods emporiums, where :uhkitiun—
al help had been provided W. H. Roach & Co. had a
staff of forty-four for that day, including errand boys. G
H. Geldert had about twenty, J. W. Elliott the same, and the

“2 Barkers” were up .to the standard
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The “Tribune” agrees with the general opinion that a
.\It'rch.‘m:s' [)uy i--r \\'111‘1\61' 1S a \]xh‘ll-lhl !hln):. 1( ad-
vertises the town and deinénstrates in a more emphatic
manner that Windsor is the¥yery best place in which to ob-
tain bargains on \1rn’lw:mt-“l).«_\‘. Crowds of pcople came
to Windsor from the surfo¥nding towns and country. The
Avon boat came in on thg za:]y morning tide and remained
until evening. returning with a large number of passengers,
tired but triumphant The \ merchants were satisfied. An
account of this success ati Windsor having gone abroad, the
Summerside, Prince Edwaed Island, Agriculturist, says:
“Why not have a Merchaftg’ Day in Summerside. It will be

impossible ;to have it nogv  before Christmas Why not
have it about the middle @f January; the roads will likely be
:n good order.” Certaifly, have a Merchants’ Day any-

where: if the merchants meed stirring up, if there is stagna-
tion“in trade, or if the rgsidents are beginning to do their
shopping in larger place§. ! The people like novelty, and

are likely to support thé -énterprise that offers them bar-
gains and “a good time” tbath at once.
m—nw
ESPERANTO—THE! PROPOSED UNIVERSAL
LANGUAGE.

Car ciuj Kanadanoj kuéi(w;n ke nenic estas trovebla pli
pona laboristo. ol la _\nglq}’i‘ In this cryptic sentence per-
haps some reader with ;m“é‘gcuh- linguistic nose will scent
the meaning: “Because #vegy Canadian confesses that no
where  can ypu find a better worker than the Englishman.”
The language is Espérapto, that Teinternational auxiliary
tongue. the easiest in the¢ wiarld to learn,” as the advertise-
ments of the Espéranto Asgg@ation say. A few of us take"
the invention with deadly Seriousness, and with a view to
improving Shakespeare, frapslate his masterpieces nto this
engaging patent slang You learn the language while you
wait Substantives dre !made by adding ¢ to a root-word,
adjectives by adding a, @ngl adverbs by adding ¢ Plurals
are shown by the termigal®; and words are built up in sec-
tions as a toy house is comstructed with bricks. For- in-
stance. with these oddd and ends, anyone with a little
spare time, can build up the word “weakness.” Mal de-
notes opposites; fort obviogsly means strong; ec signifies
qualities; and o is the Rall:mark of a noun. Hence the
combination fortico spells styength, and malfortico stands for
weakness

Espéranto has its uses, on emergency, even in trade,
and by means of it the}indystrious man may make himself
understood, say, in Belgium. Some tables are at hand
showing Canada to haye a Belgian trade. The Belgian
market has this to recommend it for exporters, that its tar-
iff is low, its credit is googd, and singularly . little prejudice
against importéd goods exists. But in Brussels buyers
“buy low”, they are as keeft as anybody in Glasgow or Bel-
fast, and one can name ncq\:u‘utcr buyers in the United
Kingdom than those ofl the- said two cities

mun

BANKING AND FINANCIAL. *

The Merchants Bank of Canadd has opened a branch
at Fort William, Ont.

It has been resolvéd by the directors of the Standard
Ba#k of -Canada to incregse the capital-of that bank from
$1,000,000 to $2,000,000.! A'meeting of the shareholders will

be called to authorize jthg new issue. The directors pur
nose an immediate issug of $250,000 at 200, being a premium
per cent ]

Bank of Hamilton shows a gratifying statemeéent
for the year have been ‘large, namely $357,-
widing far Hillhouse Brown’s heavy defalca
vhich a largée sum accrued from premium on

.\f!t'.r dividend they were able to put
leg nearly twice that much in the shape
prppased to increase the capital by half
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Jecause of change in the date of the bank’s year from the
close of May to the close of November, the statement of

the Hochelaga Bank is for eighteen months ended with

the latter date. - The net profits for that period have been
$492,992, which 1s equal to $328,661 for twelve months, and at
the rate of more than 106 per cent. on the paid ¢apital.
After paying dividend, $250,000 was carried to reserve, which
is $1,450,000, and $10,000 placed to,of

There is a project of amalgamating the Chatham Loan
& Savings Company with the Reliance Loan & Savings

Co., of Toronto Meetings of the shareholders to consider

ficers’ pension fund.

Reliance, on January 8, and

the proposal, will be, for the
The Chatham com-

for the Chatham company, January oth.

pany has an authorized capital of $1,000,000, 01 which $309,-

000 is paid up. It is understood that’the Reliance Co. will
pay for the assets of t
and $133,000 in stock in the Reliance at par.

he Chatham Company by issuing $175,-

000 debentures
It is announced this week from : Winnipeg that the
Cahadian Co-operative Investment Company has assigned to

the Northern Trusts Company. Liabilities are estimated at

about $160,000, and assets at $200,000.
holders took advantage of

“The cause of the

assignment was that contract

withdrawal claims and the moneys rece
to meet the withdrawals.” Money

ived were not equal
to the amount necessary
was borrowed from a bank to the extent of $24,000 on mort-
with the expectatipn of being able to pay it

gage securities,
received from contract holders.

back gradually from maoney
This was not found possible, and an assignment
t apprehension caused by the difficulties of
sed depositors in the Winnipeg

r(‘~ll'|1<'x],

I+ is supposed tha
the York Loan Company cau
concern to withdraw deposits

The amalgamation of the Huron & Erie L.oan Company
and the Canadian Loan and Savings Society was agreed to
by the required number of shareholders of both a fortnight

ago. Then the amalgamated company chose a board of
five directors from the Huron & Erie, and four from the
Canadian The five representing the Huron & Erie, are,

Col. Little, Messrs. V. Cronyn, K. C, Frank

we are. told:
E. Leonard, John Labatt and T. G Meredith, K. C. Thoss
from the Canadian are Messrs. Robt. Fox, A. T. McMahen,
John Christy and Dr. Eccles Adjusters who are to ex-
amine the last annual reports of the assets of the companies
have been appointed. They are: Huron & Erie, T. G.
Meredith., K.C., and George A. Somerville; for the Can-
adian, Messrs. J. S. Blackburn and A. T. McMahen.

nR®

'LIFE INSURANCE NOTES

We hear that Mr. George Moffat, formerly of the Manu-
facturers Life, has been engaged|as insurance editor of the
“Expositor,” Newark, N.J George makes a breezy paper
wherever he goes.

The Continental Life Assurance Company has purchased
the brick structure known as the Medical building on the
corner of Bay and Richmond Streets, Toronto, owned by the
College of Physicians and Surgeons. It will be refitted, in
part for the company’s purposes, and in part for commer-
cial offices to be rented

Mr. J. S. Wallace, provincial manager of the Imperial
Life Assurance Company at Winnipeg, is being worthily con-
gratulated upon having closed and delivered a $75,000 policy
this past week This is one of the largest policies, if not
one life in the Casfadian

Mr. Wallace, but also

the largest policy ever issued on at

West, and speaks well, not only
for the company.

Among those who have already remiembered the editor
with dainty Christmas cards are Messrs. David Burke, of the
Royal Victoria; Mr A. L. Eastmure, of the Ontarno
Accident Calendars have reached us from the Guardian
Assurance Company, the Maryland Casualty Company, the
Canada Paint Company, the Canada Permanent Loan Cor-
poration, the Great-West Permanent Loan Company and the
Confederation Life of Winnipeg For these and all other

similar compliments we offer our friends thanks
'
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We learn that a joint committee representing the
National Fraternal Congress and the Associated Eraternities
of America has prepared a plan of consolidation and a con-
stitution which was unanimously adopted by both committees.
This is to be submitted to special separate meetings of - the
two organizations, to be held in Chicago early next year.
If each organization approves the plan, both are to meet
tcgether to perfect the proposed consolidation.

It is now stated by the United States “Review” that
special assessments are to be levied upon the old members of
the Ancient Order of the United Workmen in Michigan,
the Grand Lodge being $150,000 behind on its death claims,
largely owing to excess mortality among the older. members,
who are paying inadequate rates. It has been decided to
levy ten special monthly assessments on the members over
fifty-five years old, which are expected to realize $75,000,
and against these collections $50,000 is to be borrowed to
clear up some of the old claims. The increase made in rates
last year turns out to have been inadequate, hence the above
step. -

Mr. George W. Perkins, of J. P. Morgan, & Co.,, N. Y,,
has resigned his offices of first vice-president and chairman
»f the finance committee of the New York Life Assurance
Company. He is succeeded as first vice-president by Alex-
ander E. Orr, president of the New York City Rapid Transit
Commission, and as chairman of the finance committee by
John Chaflin, head of the H. B. Chaflin Company. Mr.
Charles A. Peabody, a prominent New York lawyer, who
has been appointed president of the Mutnal Life Insurance
Company of New York, has issued the following statement:
“I' desire to communicate directly with the policyholders of
the company, for whose benefit a great trust is being ad-
ministered. No private interest controls this company, and
I enter upon the discharge of my duties as the representative
solely of the policyholders, chosen unanimously by their
elected representatives, the board of trustees. The'new ad-
ministration stands pledged to economy, to lawful methods

and to reform of existing abuses. Much has already been
accomplished to carry out these pledges, ard all will ' be
done that is necessary to fully redeem therh. - The board

of trustees is harmonious and united upon these matters
The company possesses financial resources far beyond its
liabilities. Lapses and surrenders of policies mean aban-
donment of accumulations and the savings of years of
thrift. Policyholders are urged to continue their policies
in the company, and not to withdraw from -

new

FIRE INSURANCE NOTES.

Fair warning has'been given by the insurance commis-
sioner of Pennsylvania, Mr. Martin, to all life insurance
companies doing business in that state that they must file
written agreements abolishing giving of rebates, dismissing
agents who do so and refusing to employ such agents for
three years after dismissal.

Consequent upon the death of Mr. Walter Kavanagh, of
Montreal, a new appointment has been made to the agency
there of the Scottish Union and National Insurance Com-
pany of Edinburgh, and the - German-American Insurance
Company, New York. The appointees are Essinhart &
Maguire This new firm is composed of Mr. Henry J.
Essinhart and Mr. Charles H. J. Maguire, who have been
associated with the late chief agent of these companies, Mr.
Walter: Kavanagh, for years past They are spoken of as
energetic men, with a fair knowledge of fire underwrit-
ing

We are favored wit
for 1006 of the Northern Assurance Co., of London, Eng-
land., of which Mr. Robert W. Tyre is Canadian manager

Its illustration bears the legend, “Canada Enthroned,” and
blue-eyed

h one of the nicely-colored calendars

represents a helmeted, but rather characterless

Britannia occupying a joint throne with Canada, who is a

spirited-looking creature, wearing a coronet very audacious-
ly eonventionalized out -of maple leaves This joint im-

perial throne has beens placed by the artist alas! what 2
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drop ’x,'x;om the sublime to the comnfonplace—upon a wiarl
on which is some of the inevitable “Manitoba No. 1 Hard,

agd also some “No. 2 Northern,” while an Allan liner -fills
th\* ocean distance.

GROCERIES AND PROVISIONS.

&

have

Several capitalists of Winnipeg and &At. Thomas
joined together to organize a company under the name
the Dominion Produce Company, for the purpose of carry
ing on a trade in eggs, butter, cheese and provisions.
Branches will be established in Winnipeg, St Thomas,
Calgary, Nelson, Vancouver and Fort William. G. W

Prout, of Winnipeg, is to be manager, we undertsand
Yarmouth,

Ol

A despatch to the Halifax “Chronicle” from
N.S., dated 12th inst., stated that the four lobster factories
formerly owned by George A. Shand have been taken over
by the George A. Shand Company, Limited. The follow-
ing board of directors was elected: Geo. A. Shand, pre-
sident; M. Neville and J. A. Neville and Lewis Mood. E.
H. Armstrong is secretary. The company is. capitalized at
$50,000 and includes several Halifax capitalists. At present
the new concern intends to operate four factories i connec-
tion with which they will run a steamer.

nen

DRY GOODS NEWS.

J.'R. James and Robert Roy Moodie, of Hamilton, have
formed a company under the name of the Eagle Spinning
Mills, Limited, with a capital stock of $250,000, with the
object of spinning, manufacturing, buying and dealing mn
cotton, merino, and woolen yarns and to make yarns of
every description, also of buying, selling and dealing in all
kinds of cotton, woolen and other materials used in the
above-named business. An Ontario charter has been obtain-

ed and the head offices are to be in Hamilton.

LA R

~The civic revenue of Montreai shows a marked in-
crease up to the close of November. A statement prepared
at the city hall shows the increase in revenue up to Decem
ber 1 to have been a million over that of last year. The in
crease in property assessments alone is about $200,000, and
increases under other heads are in proportion. The grand
total collected on revenue last year was $3,417.082, while
this year it is $3,019,738, an increase not far from thirteen
per cent.

nee

—An unsat sfactory concition of thirgs in the impor-
tant realm of technical education is revealed by the re:ent
statement of Principal Pakenham, of the Toront) Tech
nical School, before the Toronto b-anch of the Canad an
Manufacturers’ Association. He stated that the pupils were
cbliged to work too much in theory, and have not enough

practical demonstration The Association, we note, ap-

pointed a committee to go into the whole matter of

technical education.

g
new

Evidence accumulates as to th practicability of

navigating Hudson’s Bay for a large proportion ol the year,

and now that two or three railways are being projected to

reach its coasts, the importance of the ' question becomes

proportionately greater Early. in the spring of last year,
an expedition was sent out under the joint auspices of the

Mounted Police and the Marine Department, under the

command of Major Moodie, and one of its chief objects was

to ascertain during what period of the year navigation of

the bay is absolutely safe, so far as freedom from ice is con
cerned The Major's conclusions are that for four months
it the year the Hudson’s Bay route is open to ordinary

navigation, but that, to make it safe for commercial ship
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ping, it willl be necessary t gstablish coal depots, as well as
wharves, together with ]lg’h"fl('ll.\t's ;;;ﬁl other aids to nawvi
gation. g
nrmw

—It was thought that M‘@ height of elegance had ‘i\'\‘n‘
reached in steamboat accommodation on the Great Lakes of
Awerica, when James J. Hilt built those swift and splendid
steamers, the “Northwest”{and “Northland,” 370 feet long,
to ply between Buffalo, onlLiake Erie, and Duluth, on Lake
Superior. But what do ntir readers think of a steamer 440
feet in length, of o1 .feet f#pm guard to guard—for she will
be a side wheel lm:n-——h;wiiig a guaranteed speed of twenty
miles an hour? For such iﬁbu;lt, the directors of the Detroit
and Cleveland Navigation [\Confpany accepted the plans of
Frank E. Kirby, last week./ She will cost, it is said, a
quarter of a million dollary more than was originally in-
tended, making hér cost ofie million two hundred and fifty
thousand dollars. The néw. boat will have engines of 700
horse power, four decks, 312 Staterooms, and 22 parlors. Her
advent in 1006 or 1907 will still further encourage the lux-
ury of latter-day fresh-watlr travel,

LR
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German life assurance prospered during last year, for
there were, at the close of December, 5,000,000 life pélicies,
(assuring, in round figures, 920,000,000 marks capital) held by
the German life companies, who, apart from ordinary life
business also transact popular life assurance. The two com-
panies that have achieved the greatest development are the
Victoria and the Friedrich Wilhelm., We are given to un-
derstand, says the “Insurance Record,” that the amount of
new business contracted in 1904 reached a figure heretofore
unknown, amounting to 147,500,000 marks (or £7,370,000) in
sums assured as against 137,500,000 in 1903 and 127,500,000 in
1902. Another proof of the rapid strides that have been
made in popular life assurance lies in the fact that five years
ago the assured capital stock, possessed by the German
companies was 477,000,000 marks, whereas to—day 1t 18 twice
as much. The average assured value per policy in 1904 was
180 marks A “mark” is about equivalent to an English
shilling.

new

CLEARING HOUSE FIGURES.

The following are the figures of the Canadian Clearing
Houses for the week ended with Thursday, December 21st,
yse of the previous week:—

1905, as compared with th

—Enquiries relating "tof,Canadian trade received at the Dec. 21. Dec. 14.
Canadian Government Offices in London: By a London Monteeal _ .$28.463,140 $27,522,122
firm about Canadian exporfers of dried cod, and gréen ap- TOrONtO &...cvceseessess . 22,614,118 24,568,883
ples, and by another Londpn firm for the names of Can- Winnipeg .......eceeeeees 0,820,272 10,176,684
adian importers of salt, alsgfor the names of Canadian ex- Halifax 1,800,143 1,062,086
porters of fur cuttings. Hhe makers of a well-known bi- Haniilton B  r.238668 1,543,066
cycle would write to Canaflian importing firm prepared to St. John 1,185,823 1,047,604
introduce their cycles. A [London firm possessing a’'whole- \antbaves 2.028.166 1,005,618
sale connection could handle 4 Canadian brand of condensed Victoria v -81.797 ~55,442
milk: -and also Canadian cagned goods and dried fruits and Ouebec 1,021,170 1,732,015

M b o R : 4 o <+ 102117 ,732,01¢
vegetables. A Catdiff firnjwith a connection among ships Ottawa ' 2.800.661 2,336,480 -
store merchants in South Wales ports would represent, on London . 1.004.380 1912,384
commission, Canadian progicers of canned goods, soups,
etc., and other goods suitghle for ships’ stores, Total .......ccooevvnnnnns $74,077,565 $74,752,393

¢ -
- - 2
TANNERS IN COUNCIL.
o R J |

The Tanners’ Section ofithe Toronto |
Board of Trade held their annual meet-
ing Wednesday last. Mr. :R. M. Beal,
the retiring chairman, in the- course of U d
a more than usually interesting address, n erWOOd

‘ : »

stated that the dying daysiof 1905 still Typewnter
found the tanner trying to’'make chea

s i PRSI . o bacomes as mecessary to modern busi-
leather out of dear hides. Next to this, ness as the mail service, telegraph, or

telephone. Visible wriling, perfect con- A

he declares, is the difficulty in securing
a supply of suitable hides:’ It is prob-
able that the population of¥the earth is
increasing faster than the production of
cattle THe Chinése, Japanese and
Russians, too, are demanding greater
comforts, and this had anlvli:t'hing to do|
with the unusual demand. (v:h\'ing to the
depletion of the hemlockx forests the
tannegs are being bruuuht»lf:u‘v to f;lcc|
with new conditions. Thke following

cers weére elected ('lmirmzm, Chas.

vice-chairman, G. P.LBeal; secre

rer, Agnes C. Gray. Execu
ttee—J. C. Breithaupt, C. G.
. C. H. Lang, Julm Welsh,

M. Beal, W. D. Beard-

Quay. [~ Legislation

MONTREAL, Que. ST. JOHN, N.B.
LLONDON, Ont
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with the “Unit
Book-keeping
- System.”

TORONTO, Ontario.

HAMILTON, Ont,

Wickett, L. J
rdmaye, G. C. H.
A. R Clarke
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THE GUI.UN'M ‘ Law Union & Crown

INVESTMENT AND LOAN COMPANY.

Half-Yearly Dividend.

Notice is hereby given that a dividénd of three per
cent. on the permanent preference stock ot this
company has been declared for the half-year end-
ing December zist, 1905, and that a dividend of three
per cent. upon the ordinary permanent stock of the
Company has been declared for the half-year ending
December 31st, 1905, and that the same will be payable

k- on and after

Tuesday, the 2nd Day of January next.

e—
The Transfer Books of the Company will be closed
érom the 15th to the 315t of December inclusive

By order of the Boand.

(Signed). A. J. JACKSON.
General Manager.

Dated this 4th day of Deceyber, 1905.

Estimates promptly furnished for

Flat Opening Blank Books,
Loose Leaf Ledgers and Loose
Leaf Sheets of any Pattern

Planet Flat Opening Book Making House
CHATHAM, ONT.

WORWK AND
PRICES

i AN 1ZING

WIND

GA tNGINE & PUMP CO
TORONTO., ONT

* CANADIAN
WEST INDIA

STEAMERS

Sail from Halifax for Bermuda, The
Wind ward Islands and Demerara every
other Monday, and for Jamalca once &
month.

The demand for Canadian goods in West
India markets is constantly growing, and pros-

pective exporters should inquire as to freight
rates by this line.

PICKFORD & BLACK,
HALIFAX

Gien Dawr

651 SPADINA AVE., TORONTO

RESIDENTIAL AND DAY SCHOOL &Pxis

Thorough in all its departments. Gives care-
ful individual attention, and the best physical,
mental and moral training

Offers great advantages in Music, Art and
Languages, Native French: and German
Teachers. Large staff of experienced Residen-
tial and Visiting Professors and Teachers.

Pupils are prepared | for the Universities,
and for the Music and Singing Examinations
of Toronto University,  the Toronto Conserv-
atory of Music, and the Toronto College of
Music

The School will re-open Tuesday, Sept. 12th

For prospectus and full information apply to

MISS VEALS, Lady Principal

INSURANCE COMPANY OF LONDON

neees wecees$24,000,000

Fire risxs on almost every description

of insurable property.
112 ST. JAMES ST., MONTREAL
(Corner of Flace d’Armes.)
Canadian Head Office:
J. E. E. DIOKSON, Mgr.
DOUGLAS K. RIDOUT, Torente Agent.
Agents wanted throughout Canada

THE .... [Incorporated 1875)

Mcrcantile Fire

INSURANCE COMPANY

All Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL

DELAYS ARE DANGEROUS.

The Accident and
Sickness Policies

CANADIAN CASUALTY

and Boller

INSURANCE CO.

2224 Adelaide St. East, TORONTO.
are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Given.'

A. C. C. DINNICK, Managing Director.

TO THE TRADE.

Dec. 3%nd, 19035. -

- ’
Overcoating
Black Melton and Black
Beaver Overcoatings,
Starkey’s,’ Carr's and
other popular makes now
in stock.

FILLING LETTER ORDERS A SPECIALTY.

JOHN NAGDONALD & GONPANY

Wellington and Front Sts. E., Toronto

JOHN MACKAY & CO0.

Bond and
Debenture Brokers

Government, Municipal,
Electric Railway and
High Grade
Corporation Securities.

7 KINC STREET EAST
TORONTO.

We design |

and manufacture

exclusively Fittings and

Furniture for Banks, Offices,

Schodls, Churches, Opera Houses

Drug and Jewelry Stores
. Write for turther partic-
‘ ulars and prices to

Rice Lewis & Son

LIMITED.

HARDNARE NERCHANTS

Importers of

Bar Iron  Pipe

KEEP POSTED

EVERY DAY

Our “DaiLy BurLrLeTiN'' the only
thing of the kind in Canada. A most
complete and reliable record of
Failures — Compromises — Business
Changes — Bills of Sale — Chattel
Mortgages— Writs and Judgments for
the entire Dominion.

We issue carefully revised reference books four times a

year R. G. DUN & CO.
. Toronto, Montreal, Hamilton
| Losdon and Cities in Domimen, U.S. and Europe

Chain Sheet Steel
. Nalls Tubes

Rivets Iron Pipe

Valves, Bolts

Pipe Fittings, oto.,‘ efo.

WRITE FOR PRICES.

I TORONTO

PATENTS,

Countries.

mRave Manxs o EGERTON R. CASE, Rompi Pains

Agencies, -

a
-Ottawa, Ont. Washington, D. C.
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THE BANK OF OTTAWA.

1 Y
} ler

The thirty-first annual mgeting ol the shareholders of

the Bankief Ottawa was held on Wednesday, the 1 ith day
i December, 1905, in the bank at Ottawa Among those
present were: Messrs. H. Kl Eg : Allan, A. O
Anderson, H. N. Bate, Newell Bate, Hon. George Bryson,
ards, John B. Eraser, Rey Fhomas Garrett,
fay, W. D. LeSeury David Maclaren, D. Murphy,
John L. Murphy, George H; Perley, M. P, Colin Rankin,
(Mattawa); C. 1| Russell,'Sheriff Sweetland, F. G. Waait,
J. G. Whyte, Neil 5 Robergson, (Arnprior); John Christie,

-~
-
s

P.. seconded b

‘-)) Mr. George H l'('r‘l(‘_\‘ M
Mr. Henry K. Egan, “That the president take the

and the general manager he requested to act as secre

tary
The chairman then asked the secretary to read the re
port of the directors :

Report.

The directors beg to sybmit to the shareholders the

thirty-first annual report, shigwing the result of the business
of the bank for the year emsled 3oth November, 1905, tO
gether with balance sheet to ghat date:
The balance at credit of profgf and losg account
on the 3oth November, 1004, was ..... $ 73,332 26
profits for the year endinig zoth November,
1905, after deducting expenses of manage-
ment, and making necessary provision for
interest due to depositors, unearned inter
est ‘on curremt discounts,jand for all bad
and doubtful debts

Ne

360,187

Appropriated as follows:
Dividend No. 38, 414 per cefiti, paid

ist June, 1905 Hbeon.. 112,500 00
ayable

Dividend No. 59, 5 per centi, §
1st Dec., 1905 Penalt 4 FE 125,000 00
Applied in reduction on bank prem-
ises and furhiture . W ..... 46,008 86
[ransierred to officers’ pensign fund 5,000 00

280,408 80

Balance carried forward af icredit
of profit and loss account el 4 $144.020 97
Branches of the bank hgve been opened during the ye

at Stoughtén, Saskatchewajfg:and the following points in On

tario:—Ottawa, corner Bamk| St. and Gladstone Ave 1

ronto. corner Gerrard St. aml Broadview Ave.; Chesterville

Martintown, Richmond, Peterborough, and a sub-office to
Virden. Manitoba, has beem§opened at Lenore It is the
intention: of the directors tafopen a branch at Rouieau, das

katchewafr at an early dateg and arrangements are also be

ng made for the establishient of .an office at Powassan
Ontario. to be, for the present, under the management
the manager at' North Bay.?

¢ the annual meeting 7of the shareholders n 1902

authority s given to ingrease the capital stock by §

000,000, vhich $500,000 was issued in Febru:

vour directors have thought it advisable to 1ssue the remain

ing $200,000 at a premium f 100 p.c

[he usual inspections af the offices ol the bank
been made during the year
I'he officers of the bank continue to perform the 1
tive duties to .the satisgfactign of the directors
\ ke ol respectinlly submitted
GEORGE HAY
! Pres 1
rHE GENERAL STATEMEN]
' 4
| S ment « liabritic n
) WS
IABILITIES
1004 1Q0%
t 32,374,087 00 S 70
I )¢ ¢
est 2,830,579 45 315,224,201 &
D %
I
RO.650 41 » 664.0 (
- QR fom
) 4
y b
es due Q
y k
1,0 )

Caprtal (] nd up) 2,500,000 00 2,500,000 00
Rest 2.500,000 00 2,500,000 00
Dividend 4}z per
cent (payable
Ist l’\\(!:iir\l.
Q04.) 112,41 14
Dividend 5 p¢
ent (payable
Ist December,
1905%) 1 25,000 00
Reserve for n
terest and eX
change 12,450 O 14,010 00
Rebate on current
discounts 00,904 00 00,722 00
Balance of proft
and loss accoum
carried forward 73,332 20 144,020 O
$23,077,084 02
ASSETS
1904
Specie \ $517,042 33 $610.082 96
Dominion notes ¥1,185,199 50 1,528,039 00
Deposits with D
min n €
ment "1 S
curity ol n €
circulation 125,000 00 125,000 00
Notes f nd
cheques
) e bai S )70 OF 00 03 O
‘,h]u-m ts n
vitl aind b
ANC duc
Lhe bank
Canada 600,439 4 752,005 25
Balances due frozr
1Z e ¢
1 1k g .
the banks
1gencies, « ¢
where than m
Canada and the
United King
x" n 2(»7 530 03 l;l‘i*' /_,;
I nce due by
1¢ 1 CS Ol : L}
“Begis by
sther banks 1
agencies, 1 I}‘.
United King
dom 2614 2
Dominior |
Provincial G
ernment s«
NiesS 545,081 & 600,816 03
British Nation
War lLoan a
( g ( y 634 < 67
( 1an  m
nal securities. of
: pub y
11¢ ©or
t n \ vd < 7 10.860x 7
R vay and othe
nds debet
) 182,005 64 4.181 64
( ' n rt
| | | K
( I N 084.886 18
{ Sre s
O ¢
l.\' '
10 50
)
1 QRY
140,000 00
) S ' t
er
- - ecads .30 00

1905

S00

2,380

120 7¢

000 00

403 25

14

w— |




$5.349.752 97

$25,562,380 44

]«)U_:

‘\";'__»(,tu.\’.’ 05
17,672,596 48

36,510 o1
32,501 05
23,120 70

500,000 00

1.463 25

$25,562,380 44

al Manager.
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FECIAL OFFER IN

To Close the Season

The above prices are a reduction of 20 per cent. on regular prices.
Also attractive jobs in Men's Coats, Ladies’ Jackets, Caps and Muffs. H
We are open to fill up any special orders in fine furs for
Order now, if you want goods in time.

J. ARTHUR PAQUET, - Quebec, P.Q.

FURS=—=

Texas Mink Stoles, $1.00 fo $9.00

Black cmy ~ 5 “ 1.15
Brown Coney “‘ .90 “ 1.50

Christmas presents.

BRANCHES:

I Montreal, Toronto, Ottawa, Winnipeg, St. John, N. B.
i N ] AT
A New Line for Grocers STAT[ONERY
.ﬂd o@nfwm is We have now in stock complete lines

Cowan’s
Swiss Milk

Chocolate

balnty and Delicious

3

Stationery, Bank and
Office Supplies, New,
Fresh, Up-to-date Goods.

Every article required—undoubted value—
Call and see our New Warehouse.
New Goods receiving every day. -.° Letter
orders promptly attended to

Burmese Linen Ledger

Wears Forever.

Two shades—White and Light Azure.
Perfect in tint. Tough as linen. A
perfect writing surface, and practically
unwearable. Get your statiogner to sup-
ply it in your next order for blank books.

o = BROWN BROS
"*ﬂf“q‘u"a‘l"‘l‘\“' All dealers can supply it. R S s R .y
m

Samples gladly sent.
Complete Stationery and Paper House,
Cavaca Parer Co.
LIMITED, 4
Toronto. Montreal.

51-58 Wellington Street West, TORONTO

One Dollar fo Ten Thousand.

We build a full
STAVE MACHINERY,
small and large mills.

Our Special Catalog can be had for the asking.

The ** Dixie * Hand-Feed Shingle Machine.

line of

MURRAY’S
— = INTEREST TABLES
Show interest on all sums from One Dollar to
| Ten Thousand for 1 day to 388 days, from
‘}/ SH'NGLE MAGH'NERY | 8% to 8 per cent. at, }§ per cent, rates 1
ek l PRICE, $10.00.
o 1, B: W. MURRAY, - - TORONTO,
Accountan® Supreme Court of Ontario

LATH MACHINERY,

etc., etc, and can equip

Hand and Power Shingle |
Machines our spegialty. ,

c——————————— S ——

Canadian
Westinghouse Co., Limited,
| Manufacturers of

Electrical Apparatus

For Lighting, Power and
Traction Purposes

Also Air Brakes
For Steam and Electric Rallways
For information address nearest efiee.

General Sales Offices and Works:

Send for Special Catalog re-

lating to these machines.

| The Waterous Engine Works Go, Lid, |

BRANTFORD,

Hamiklon, Ontario.

District Offices:
Tomowto, Lawlor Bidg., King and Yonge Sts.
MonTREAL, Sovereign Bank of Can-d:.‘nldg
Vamcovver, B.C., 152 Hastings Street.
WinireG, Man., gasgeg Union Bank Bidg.
Haurax, N.S., 134 Graoville Street.

- CANADA. li
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The Presitlent’s Remarks.

The president, Mr. Gedfge Hiy, then said

At the time of our lastiylnuul meeting the general out-
look was clouded by the disastrous war between Russia
and Japan. The treaty of jpedce which was concluded at
the close of that war was régarded as an omen of universal
national concord, and an agfurance of general financial pros-
perity. This “consummatibn, so devoutly to be wished,”
has, unhappily, not been realized; on the contrary, a con-
dition of unrest and insecurity has prevailed in the great fin-
ancial world centres, and the taptains of finance are con-
fronted with a situation manifesting the wisdom of continued
care in maintaining the segurity of their position.

Notwithstanding “this ‘cbndition of general financial af-
fairs, Canada has enjoyed 'a year of remarkable pros-
perity. 7
The tide of immigratidn, . so important to our. new
country, has continued to flow in increasing volume, and
with improved character a8 regards its suitability for ab-
sorption into our population.

The enterprise and industry of our people in all great
departments have been followed by success.

Anticipated railway comstruction has proceeded with a
satisfactory celerity. : :

The lumber trade, of 80 much lecal
been. carried on with successful results.

Our farmers in the older provinces have enjoyed a
goodly share in the general  prosperity of the year. But
as a contribution to the- exceptionally good position in
which the business of the Dominion now stands, we re-
gard as first in importance, the unprecedented wheat crop,
grown and secured in the Prairie Provinces of the West.

Such share in the general prosperity as has been secured
by the Bank of Ottawa may be ascertained by reference to
the réport which is now submitted for your approval.

At this time, when Russia, yet reeling from the stun-
ning blows deal§ by her despised rival, is still menacing the
peace and prosperity of her neighbors; at this time, when,
in another important quarger, transactions of a character
subversive of all confidence in commercial integrity, have
beeri unveiled: when money market quotations, indicating a
stringency, calling for a rate of interest up to 27 per cent,
have been noted, we, here in Ottawa, Canada, have been
enabled “to pursue the even tenor of our ways,” supplying
the requirements of our clients jwith a liberal accommoda-
tion at a normal rate of interest.

We have maintained our rest at an amount equal to
our paid-up capital of two' and one-half millions of dollars.

During the year we haye responded to the demands for
greater banking facilities, By opening nine new branches at
widely different points.

We have paid two seghi-annual dividends, the former
one at nine and the latter at the rate of ten per cent. per
annum '.

We have carried forwaed at the credit of profit and loss
account $144,020.97, and iniZorder to meet the increased de-
mands for circulation, weihave decided to call up the last
$500,000 of the capital stidl authorized, this call being re-
sponded to with gratifyingpromptness.

These are some of the factors which
submit with confidence the report of the 3ist year’s man-
agement of- the Bank of ©Ottawa for your approval, con-
scious that we may well ¥thank God and take courage,”
looking into a future bright 'with promise of continued busi-
ness prosperity for the Dgminion, and all our own immed-
jate interest in this institugion.

Before putting the m@tion for the adoption of the re
port, the president asked the ge neral' manager to give some
statistics regarding the pdsition of the bank

importance, has

enable us to

The General Manager.
he general managen isaid: In reviewing the work of

the bank for the year, it isysual to turn first to the showing
of profits The percentageé of earnings to capital is 14.40,
being slightly over the percentage of last year

While the loans thé bank have been well maintained,
on the whole, during the y®ar, there was a period when loose
money was somewhat plengtiful; and could not be as profit 1bly
1!11]'14')(‘!] as has beer ;:ll("._\,

Turning to the balance sheet before you, the circulation
of the bank is at the monfent $50,738 less than it was a year

Since the last annuyil meeting it has, however, fre
ntlv occurred. that.wé have been so close to the limit
ilation allowed by jthe Bank Act, that we have been

{ to pay out thg bills of other banks (Total,

IS

be satisfactory to the shareholders, I am sure,
t the deposits of thé bank show an increase
of $2,763®37, being the largest in any one

thée bank This growth is not.con
distributed

>
of

ular ’focality, but .is well

1€8 4

known as liabilities to the shareholders,
inerease in the dividend already al-
u increases in the necessary reser-

TIMES

vations amounting to $7,375, and in the balance at credit of
profit and loss account ol 57“-“*\"\'-' Turning to the assets
side of the balance sheet, we have increased our holdings of
specie and legal tenders by $436,779; our balances due trom
other banks by $211,102; and call loans, $61,802, while our
securities are less by $154,234, and notes and cheques of
other banks held are less by $02,007, making a net increase in
what are technically known as “quick assets” of $492,783.

The commercial loas of the bank are greater by $1,-
922,375 than they were a year ago; the .real estate other than
bank premises, $19,751; the overdue debts and mortgages
are less by $7,761, and the bank premises greater by $60,000.
This increase has been occasioned by the completion of
the offices 'in Carleton Place and Montreal, the procuring
of safes and office fittings for the new branches, and the
acquiring of premises where it has been thought by the
directors more advantageous to the bank to own its build-
ings. The properties so acquired since last meeting are at
Kemptville, Kenora and 'Renfrew; lots have been bought at
Prince Albert, Sask., and on the corner of Gloucester and
Bank Streets, in Ottawa, on both of which we hope to be able
to build at an early date, as our presént accommodation in
both places is limited. In‘order to meet the growth of busi-
ness in the main Ottawa office and at Winnipeg, it has been
found necessary to increase the floor space in both these
buildings at a very material cost.

To turn for a few moments from our own condition
to that of business generally, some years ago the present
Minister of Finance, in his budget speech, asked whether
Canada had not about “reached the top of the wave” in
prosperity. If one may judge by the increases in the bank
clearings and in the deposits of the country, an answer in
the negative may very well be given to this query.

I called attention last year to the fact that the deposits
of the banks generally had grown at the average rate of a
million dollars a week. 1 find that this year the growth is
even greater, the total public deposits in the chartered
banks being $60,000,000 higher than a year ago, of which
$14,000,000 is from other countries, held by Canadian banks
having agencies outside of Canada. Comparing the 31st
October, 1895, ten years ago, with the same date of this
year, the growth is $361,102,000, or an average increase per
annum of $36,000,000, no small sum, considering our popu-
lation.

A careful review of the increases as far as can be judged
from the Government returns indicates that the growth
in deposits is general throughout the Dominion.

The current loans in Canada of the chartered banks
have increased during the year $34,000,000, or about $20,000,-
000 less than the increase of Canadian deposits. g

The question many people are asking is, how long is
this growth in material weaith to continue? It seems to
me so long as we have good crops throughout the country,
and prices maintain a fair average, we may expect good
times. At the same time we realize that there must be no
relaxing of vigilance. The temptations to over-trade, to
lay in too heavy stocks of goods, and to speculate in lands,
etc., are serious, and not every merchant can resist them.
Those of us who have passed through some of what are
known as “hard times”, know full well that the foundation
of many a loss has been laid in times of prosperity.

21t was then moved by the president, seconded by the vice-
president, and resolved: “That the report of the directors
and statements now read be adopted, and printed for the
information of the shareholders.”

Moved by Sheriff Sweetland, seconded by Mr. J. G
Whyte, “That the thanks of the shareholders are due, and
are hereby tendered to the president, vice-president and
directors for their careful attention to the interests of the
bank during the past year.” Carried.

The vice-president in returning thanks, said:

On the part of the directors, I thank you for your reso-
lution of confidence It is the aim of all, that the Bank of
Ottawa should be governed on conservative lines, and we
know 1t 1s

I have seen it inscribed as the motto and heading of a

great daily newspaper, “Eternal yigilance is the price of
liberty,” but, as bankers, ar n banking, we might read it,
“Eternal vigilance i1s the price of R

sound administration

et me add, : tween tl lirectors, the general man-

agement and the there is an “esprit de corps,” and 2

united loyalty to the interests of the bank, which spe aks
well for its future

The good will of our shareholders is welcome and help-
ful and will encourage us to maintain the standard.

Moved ]»)’ Mr nded by Mr 1 yvhn
L. Murphy, “That the thanks of the shareholders be tender-
ed to the u(’l‘l'r‘lI manager and other officers of the bank
for the efficient manner in whi they have performed their
respective duties.” Carried

The general manager replied on behalf of himself nd
the other members of the staff of the bank.

Moved by Mr. Newell Bate, seconded by Mr. J. Rob-
erts Allan, “That a ballot-box be now 1;'“(‘1\(;(1 and remain
open until five o’clock for the election of nine directors for

Thomas Garrett, sec
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| Eatablished 1817
| Incorporated by Act of Parliament

BANK OF | Capital, all Paid-up, §14,400,000 00
| B acrioossss 10,000,000 00
L Undivided Profits, 81,855 41

| Head Office, MONTREAL
Hen, 81z Gro. A. DpuMmoND, K.C.M.G., Vice-Presid id

Board of Directors
Rr. Hon. LORD STRATHOONA
AND MouNT RovaL, G.O.M.G.
A. T. Paterson, Esq. E. B. Greenshields, Eaq. Sir William O. Macdonald.
R. B. Angus, Esq. James Ross, Esq. R. G. Reid, Esq. Hon. Robt. MacKay.
E. 8. OLOUSTON, General Manager.

A. MAONIDER, Ohief Inspector and Buperintendent of Branches.
1| Manager, and M st Montreal.
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CAPITAL PAID-UP--

THE MOLSONS g

BANK $3,000,000

Incorporated by Act of Parliament, 1855.

HEAD OFFICE, - - MONTREAL.
SBOARD OF DIRECTORS -

Wy, MoLSON MACPHERSON, . A. Ewing, Vice-President.
W. M. . J. P. Cleghorn H. Markland Molsoa, 14.-Ool. # O Henshaw,
Wn. C. lcl:tyn. ¥

" Jamus BLuior, General Manager

D. Durxrorp, Chief Inspector and Bn%o( Branches.
W. H. Drarxr, Inepector. H. LooxwooD and W. W. L. CHIPMAN, Ass't Insp're.

H. V. Meazorra, Assistant G
F. W. TAYLOR, Assistant Inspector, Montreal. | Alberta—Calgary BRANCHES @ Quebec—
F. J. HUNTER, A-m:;ﬁ Inspector, Winnipeg. 1 ll;ﬂnh Colum’s Bunilwn-g Ridgetown érthabas&a
BRANCHES IN CANADA. Mo 2AL—O. W. D , Assistant Man: T evelstoke ames Street Simcoe hicoutimi
e - . ) | Vancouver {(-rkﬂ Branch Smith's Falls Fraserville
Ontartio Quebec Hartland Portage La Prairie Mawitoba — Hensall St. Marys Knowliton
Oookshire Monoton Winnipeg Winnipeg Highgate St. Thomas Montreal—
Danville Ontario— Iroquois - Toronto St. James-St.
Fraserville - John N.W.T. Alvinston Kingsville | East End Branch St. Catherine
Grand Mere — Caigary, Alberta Amberstburg Loadon Toroato Junct.— St. Branch.
La¥e Megantic Nova Scotia Edmonton, Alta. A Lucknow Dusodas Street Market and
-; Indian Head, Assa. Brockville lllulord Stock ;an‘h arbor Branch
mcreal Ambhersc Leth| Chesterville orrisbure 1 anch uebec
Hochelags Bridgewater lum.. Clinton, North Williamsburg Tmloc} ¢ o?el.
William e Ave. Sanso Regins, Assa. Drumbo Norwich Wales Ste. Thérése de Blainville
Pt. Bt Glace Bay A T 2
" 8t British Dutton Ottawa Waterloo ictoria
“ West End Br. “  Duke St Br ColL Exeter Owen Sound Woodstock
“ Sherman Ave. “ o By “ North End Franktord Port Arthur
Lunenburg Enderby AGENTS IN GREAT BRITAIN AND CoroNims—London and Liverpool—Puarr's Bank,
ille Mabou Greenwood Limited. land —M & Lei Bank, Limited. Australis and New —
] St Raymond Mahone Bay =do'- The Union Bank of Australia, Limited. South Africa—The Standard Bank of
Dttaws Warwick Port Hood ,"""D_
Paris New Weatm T s kote. Cotan wed Jopae— el oue sad Shanghai Beasing
Perth Brunswi Wolfvill L4
peterbore New ok n:ou:h Nicola Lake Corporation. Ouba—Banco Nacional de Ou .
>icton Andover v : AGENTS IN UNITED STATES.—Agents and Correspondents
Sarnis Bathurst Manitoba vm in all the princi hd:.iu. S e X
Stratford Buctouche ornon parts Dominion, returns remi al
St. Mary's Chatbem Altoos Victoris lowest rates of Commercial mdm Tre
w" Y = B - available in all parts of the world.
Wallaceburg Grand Falls Oakville
- &
I NEWPOUNDLAND—St. John's,—Bank of Montzedl. BirchyCove(Bay of Islands)—Bank ! THE Botablished 1a 1855,
I¥ GREAT BRrrAiN—London—Bank of Montreal, 22 Abchurch Lane E.C. [of Montreal. P
Avsxaxpen Luxo, Masager BANK OF BRITISH
I Tas Unrrap SraTEs—New York—R. Y. Hebden and J. M. Greata, agents 5 TWall t. Incorporated by Royal Char-
Bank of Montreal, J. W. DeC. O'Grady, Manager. Spokane, Wash.— ter in 1840.
Bank of Montreal.
nrrg‘: GREAT BRITAIN—London—The Bank of England. The Union Bank of —
and SBmith's Bank, Ltd. WWM'MWR& -
tmonal Provincial Bank of Lud. Liver —The Bank of Tad.
Scotland—The British Linen Paid-up Capital £1.000,000 Sterling
BaNxERs ¥ THE UNrrEp SrATEs—New York—The National Olty Bank. The Bank of Reserve Fund.
Wew York, N.B.A. _ National Bank of Commerce in New York. Boston—The HEAD OFFICE, LONDON, E.C.
Buffslo —The Marine A. G. Wacus, v, Manager

Merchanta N Bank. J. B. Moom & Co.
Sen Francisco—The First National Baok. The

The Canadian Bank
of Commerce

———

DIVIDEND NO. 77.

Buffalo.
Baok, Lwd

Notice is hereby given that a dividend of three
and one-half per cent. upon the capital stock of this
institution has been declared for the current half-
year, and that the same will be payable at the Bank _

and its branches, on and after
Friday, the First Day of December next.

The transfer books will be closed from the 16th
to 3oth November, both days-inclusive.

The annual general meeting of the shareholders
of the Bank for the election of Directors and for other
business, will be held &t the banking-house, in
Toronto, on Tuesday, the gth day of January next.
The chair will be taken at twelve o’clock noon.

: By order of the Board,
B. E. WALKER,

Toronto, 24th October, 1904. General Manager.

Capital (paid-up) .. $3.000,000
Reserve Fund and
Undivided Profits $3,722,350

THE DOMINION
BANK HEAD OFFIC'IFf)RONro

Direetors.—E. B. OsLer, MLP., President. wiLsor D. Marrasews, Vice-President.
W. Ince W. R. Brock, A. W. Austin Timothy Eston J.J. Foy, K.C, M.P.r.

Belleville, Ont.  Fort William, Ont. U xbeidge.
Boissevain Mar. Gravenhurst, Ont. Lindsay, Ount.  Orillia, Ont. Whisby, Ont.
, Ont. Greofell, Assa. London, Ont. Oshawa, Ont. Wingham, Ont.
on, Maa.  Guelph, Ont. Madoc. Seaforth, Ont. Man.
Oobourg, Ont. Hespeler. Montreal, Que. Selkirk, Man. - ofth End
Deloraine, Man. Huntsville, Ont. Napanee, Ont St Thomas, Ount. » \'ort"re l).mst:
ena

Orrices 1§ ToroNTO-Oorner King and Yonge Sts., cor Jarvis and Ki S, oor.
Sts., cor. Queen and Sherbourne Sts., cor. Dundas sad Bs.,
cor, Spadina Ave and College Sts., cor. Rloor and Bathurst Sta., cor. Queen Teraulny
Sts., cor. Yonge and Cottingham Sts. Dovercourt and Bloer Sts. — In comneection
with each branch is & SAVINGS BANK Department.
Drafts on all parts of the United States, Great Britain and Kurope bought and sold.

waw—nd"ﬂhbhu.upoiuuinlumgb(hm-ndJ“
T. G. BROUGH. General Manager.

J.
& i O-ml??MQ—SLLWSmAI.Jm
EMAN .| J. Bumsry, Supt. of Branches. | J. ANDERSON, Inspector.
BRANCHES IN CANADA John, N.B. Duck Lake, Sask.
London, Ont. Fenelon Falls “  Unioa St Estevan, Bask
Brstiord, On W .
Ont. Campbellford Halifax, N.8. Ashoroft, B. O.
Hamilton, Ount. Ont. Winnipeg, Man. Greenwond, B.O.
Barton St. (Sub.) Ottawa, Ont. Belmont, Man. Hedley, B.C.
Victoria Ave. Montreal, Que. Brandon, Man. Kaalo, B.O.
Toronto, Ont. - il Oak River, Man. lulndblo.
Toronto Junction (Sub Br. Man. . Trail, B.O. (Sub. Beh.
w Yards “8t. Catherine Vancouver, B.O.
Viotoria, B.0.

Dawsoo,{ Yukon Dist.

Weston (Sub Br.) tabw. Que.
Midland] Ont. vis (Sudb Beh.) "
* Davidson, Sask. Duncan's, B. C.

Drafts on South Africa and West Indies may be obtained at the Bank's Branches.

AGENCIES IN THE UNITED STATES, Ete.
New York—52 Wail Street—W. Lawson, and W. T. Oliver, Agents.
San Francisco—130 Sansome Street—J. C. Welsh snd A. 8 lreland, Agents.
Chicago—Merchaats Losn and Trust Co. 4
Bankers—The Bank of England, Messrs. Glyn & Co.
— Bank of Sootland —

ol Scotsand .
- of Ireland, Limited, and branches,
and branches. A Union Bank of A-(nlhklhhd.
New m-qm Back of Aml{:ud. MI}C‘I‘DD and Japan—Mercantile
Baok of India, ted. West 1 ial Bank. aris—Oredit Lyonnais. Lgons,
—Oredit Lyonnais. Agents in Oanada for Oolonial Raok. London & West Indies.

BANK OF NOVA SCOTIA

INCORPORATED 183a
Capital Paid-up, $2,000,000. Reserve Fund, $3.200,000.

HEAD OFFICE, - HALJFAX, N. S.
DIRECTORS : 4
Jomn Y. PavzasT, President. Cuas. Arcursarp, Vice-President
R. L. Boroen, G. S. Camrserr, J. W. Avusox,
Hrcror Mclnses, H. C. McLzon]

GENERAL MANAGER'S OFFICE, TORONTO, ONT.

H. C. McLeoo, General Manager.

D. Warsrs, Supt. Branches. Gro. Saxperson, Inspector.
C. A. Kesnzpy, Inspector.
BRANCHES ;'

Nowa Scosia—Amberst, Annapolis, Antigonish, Bridgetown, Dartmouth, Digby,
Glace Bay, Halifax, Kentville, Liverpool, New Glasgow, North Sydney,
Oxford, Parrsboro, Pictou, River Hebert, Stellarton, Sydoey Mines, Trurp,
Westville, Windsor, Yarmouth.

Brisish Columbia —Vancouver.

N “ampbeliton, Chatham, Fredericton, Moncton Newcastle
Port Elgin, St. Andrews, St. George, St. John, St. Stephen, Sussex, Woodstock.

Edward Island —Charlotte- Northwest TerritoriesCalgary,
town and Summerside. Edmonton, Strathcona, Wetaski-

Omtario —Armprior, Berlin, Hamilton, win.
Ottawa, Peterborough, Toronto, NMO}I.!‘I‘I‘ Harbor Grace and
St. John's.

King St. and Dundas St.

West Indies —Kingston, Jamaica

m —~Montreal and Faspebiac.
United States—Boston and Chicag®

i Manitoba — Winnipeg.
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the ensuing year, and tl
Anderson be appointed sgrutineers, the poll to |

whenever five minutes shalt have elapsed without a vote be

ing tendered.” !

Ar . " 1 X
['he scrutineers repofted the old board re-elected, a
t'l((itni t!??(u["'\. "1! \‘Ll'wl_
Pav

at a meeting of the new 1

ly, Mr. Géorge Hay was re¢=elected president, and M1

Maclaren vice-presiden

I for the ensuing year

zwe

OUR HAI4AFAX LETTER.

\s the year draws -to a close, nothing but the great

est satisfaction is expréssed by nearly a classes o
business men at its result§,’ [ Although the first few months
of the year were decidedly against all busmess, the country
has shown wonderful recsperative powers and with good
crops and revived demand, there is very little to grumb]
bout in making a retrospect of the year.

_JThe loss of the “Lunégburg” and the drowning of
Leslie, M.P.P

sions of regret here M¢. Leslie was one of the most en

R. ]

in that wreck, has aroused many_ expres

terprising and popular of our business men, and represented
the Magdalen Islands (whére his business interests largely
lay) in the Quebec Legisiature.

I'he Nova Scotia Exhihition Commission has been 1n
stssron here, revising the-'prizr lists and making preliminary
arrangements for the Dominion Exhibition next year. Ad
dition will be made to:the¢ main building and the newly
built woman’s building 'will be enlarged for subsequent
occasions

What is probably the, highest price ever received for
Nova Scotia apples in tHe London  market, is reported from
Woliville An orchardigt: at Port Williams, in Kings
County, shipped twenty barrels to London (the varieties be
“Coxe’s Orange Pippii{ and “Kings”) which netted him

5 per barrel This, 6f course, is an unusual price and

was doe to an extraordifagy! scarcity of those varieties on
tle English market ’

j. Owen James, an English mining and civil engineer of
note. sailed for England on! the “Virginian” last week and
took with him a:series ofi’gald mining propositions which
he considers the largest ;Chemv of the kind ever presented
to English capitalists Hle has been all over the Provincial
gold fields and considers theére is a great future for deep
gold mining in Nova Scdtia

Fhe news from England that Hon. R. Prefontaing 18
secure the dockiyard for Canada is heard here with
reat interest The closing of the <|~l’k'\.‘.1'11 has been 1
heavy blow to the laboriimg men of Halifax, and has wit
drawn a large amount of jtrade and money from the place

The Winter Fair and show of fat cattle at’ Amherst in
this province was a great success this year Attendance

and exhibits were large, gnd a number of prominent agric

turists from different patfs of the Dominion were present
‘ Sydney Fisher exprggsed himself as much pleased

the progress mad He gaid the Amherst Fair has come to
be re { throughout! €anada and the United States as
agriclfural progress of the land
y
men ar¢ mukh, agitated concerning the propos
Customs Departmégt [to put a new arrangement
g 1 " 11 . %
effect I n  January usg, which will seriously aftect
bondis varehotise prjvilbges The practice hithert
been to group tw r thred bonded warehouse t
gether under supervision ot ong customs locker 1
wer t-glmost any time wher 1
esit { vithd v gooflsl and the fees were re nab
! I e New sgenjefit the holder f a bonded
rivile Wl | fegfuired to pay about t
nt fee It is ¢lgimed that regulations™ which ‘may
for the tradel&fthe Upper Provinces w
because holddrs of the warehouses onl
export trade, being obliged t carrv stock
supplyiXi ndland and West Indic
t fshin eet. which gets ship's st 3
d
brdhltts ‘hope 16 wet the object bl
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THE BANK TROUBLES IN CHICAGO.

'he discovery state of affairs mm connection with
three iancial concerns Chicago, which gave great anxiety
to depositors 1 the 1 s promptly taken to avert panige

S Wt S SECUT e paymne of deposits, forms an n

teresting chapter, besides giving a lesson as to the danger of

te v  met S savings bank’' and trust company

\ summary of the situation 1s given in the follow-

ng Jouncement thus made on Monday last by: Mr. J. B.

IF'orga f1 First National Rank, head of the clearing-
e comi ee of the Chicago associated banks

'he Chicago National Bank, the Home Savings Bank,

I'rust Company, which have been con-

v cered and managed by John R. Walsh and his

trolled, of
associates. have concluded to wind up their affairs and quit
yusiness in the city of Chicago. After a thorough and care-

ful examination of their aftairs by the Chicago Clearing

House banks, it is stated that all of the depositors of these
institutions will be paid in full upon demand, thke Chicago
Clearing House banks having pledged themselves® to this re
sult, thus putting all the resources of the Chicago banks

d the depositors of these three mstitutions. I'he dif-

ty with all three has been that their investments have

been made in assets connected with the railway and coal
enterprises of John R. Walsh Fhose assets weére not im-
mediately available to meet deposits, and have been taken
over on terms which enable the fthree mmstitutions to-pay
their depositors; in full.”
nnn
Thomas A. Edison expects tb live to see the world's

€

ctricity produced by a direct process, without the inger-
vention of steam His belief is that instead of digging oal
out of the earth, loading it on cars|and carrying it great dis

tances, there to put it under a boiler, to be burned, etc., and

so to get power, plants will be set up at the mouths of the
.
coal mines, the power there w1 be g.mmh-l] and «‘.’ll’l’l(‘(]

wherever it i1s needed 1|

v means of copper wires This
means the doing away largely with locomotives and railway

nteresting to recall the opinion

cars as coail-carriers It 1s

of the late Prof. Thurston, of Cornell, an eminent American

scientist, on this very subject We find the following edi-
torial note in a recent issue of th¢ “Canadian Engineer”::
The lat Professor Thurston \ article entitled “i1ne
Passing of the Steam Engine,” set forth the opimnion that

only three lineés of mn tion were open to the investigator,
1) The production of electricity direct from coal; (2) the

making of light without heat; similar to that of the glow
vorn nd fire-fly o m :

Capital (authorized by

Act of Parliament) $a,000,008
Capital Paid-up . ...$1,000,000
Reserve Fund. ... 1,000,000

DIRECTORS .

W. F. Cowax, President

FrED. WYLD, Vice-President

W. F. Allen A. J. Somerville

F. W. Cowan W. R. Johuston
W. Fraoci

THE STANDARD
BANK OF CANADA

Heap Orricr, - TORONTO, Ont,
IRN P. SCHOLFIELD, General Manager
J.8. LOUDON Assistart General Manager and Inspector C ‘A. DENISON, Accountant

Ailsa Oraig Brighton AGENCIES Harriston Parkdale (Toronto

Beaverton Brussels Deseronto Kingston Parkhill

Blenheim Campbellford Durbam Lncan Picton

Bowmanville Cannington Porest M Richmood Hill

Bradford Chatham Fleshertor Orono Stouffville

Brao®ord Colborne BANKERS Toronto (Bay St. Pr
Mvo.\"rll'!u_anlnml Bank ; Imperial Bank of Oanads, Temple Rida.
New York—The Importers and (raders National Bank Market Branch
LONDON ENGLAND—The National Bank of Scotland Wellington

Head Office,

THE ONTARIO TORONTO.
BANK Faolel Putsy - oy

DIRECTORS

weo. K. R. QOOKBURN, Key., tresident DOoNALD MACKAY, E Vice-Presiden:
R. D. Perry, Esq. Hon. R. Harcourt R. Grass, Esa. T. Walmsley, ‘F‘:q‘:lnhr Flett, Esq.

OBARLES MOGILL, General Manager R. B. CALDWELL, Inspec
. B .DWELL, pactor
Allisto Coll 1 - —
n Jolling wooc Lindsay Newmarket Sudb
Aurora Cornwall Montreal, Que. Ottaws Trvm‘:g
6 owmanville Fort William Mount Forest Peterboro Tweed
Buckingham, Que. Kingston Port Arthur Waterford

Terontw—Scott and Wellington Sts. d P i
o el e gLo Queen and Portland Sta. Yonge and Richmond

London, K P Bank, Li iwAdG
, Eng.—Parr's , Limited. France and Europe—Oredit l‘ounlll-""
—FKliot National

York—Fourth National Bank and the Agents Bank of Montresl. Boston
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 (authorized by
Parliament) $a,000,008

| Paid-up .. ..$1,000,000

e Fund.... 1,000,000

DIRECTORS .

Jow AN, President

WYLD, Vice-President

\llem A J. Somerville

‘'owan W. R. Johuston
W. Fraoci

r

DENTSON, Accountant

Parkdale (Toronto

Parkhill

Picton

Richmood Hill

Stouffville

Toronto (Bay St. Pr.
Temple Rida.
Market Branch

Wellington

| Office,
TORONTO.

Paid-up, - $1,500,000.00
650,000.90

)IRECTORS

Y, Esq., Vice-Presiden:
, Esq. Johe Flett, Esq.
DWELL, Inspector

ot Sudbury
Trenton

Tweed
ar Waterford
Yonge and Richmond

~Oredi N
Boscon ot Nation

THE

I ncorporated 18586

Head Office, Toronto, Can.
Capital, . ..........53,500,000
DIRECTORS |
WiLLiAM H. BrarTy, President ‘
W. G. GooDEREAM,

THE BANK
OF TORONTO

Robert Reford
DUNCAN COULsSON, General Manager

MONETARY TIMES

Established 1865

HEAD OFFIUE, QUEBEC

UNION BANK

Capital Authorized, $4,000,000

3,800,000
' ! Capital Subscribed, 3,000,000
Capital Paid-up, 3,000,000
Rest . 1,300,000

Vice-Pr

John Waldie Robert Meighen

Hon. C.'S. Hyman, M.P.
William Stone o R, 2.2

Joho Macdonaid . E. Gooderham
Josgra HENDERSON, Asst. Gen'l Manager

Ontario BRANCHES

Toronto, Oollingwood London East Preston Winni Man '
(5 offices) Copper Cliff Millbrook St. Catharines Quebee :
Creemore Oakville Sarnia Montregl ‘
Harrie Dorchester Oil Springs Stayner (3 offices)
Braatford l’;lmvnle Omemee Sudbury Maisonneuve
Brookvilie tflll Parry Sound Thombury Point 5t. Oharles
Cardinal Gananoqgue Peterboro Wallaceburg Gaspe :
Oobourg Keene Petrolia Welland Brit. Col. &
Coldwater London Port Hope Rossland |

:+—London, England—The London City snd Midland Bank, Limited.
New York—National Bank of Commerce. Uhicago— First National Bank.

Oollections made on the best terms and remitted for on day of payment.

Imperial Bank of Canada.

Capital Paid-up,..............co.ooon. $3,800,000

Bossrve Pund, ............ccoconinnnes $3,800,000
DIRECTORS:

T. R. MERRITT.........ccvuunn. bk SRR (LY President. ‘

BB BRI .oc: fossasioaressgissscnsncanansns Vice-President.

W. RAMSAY, ROBERT JAFFRAY, ELIAS ROGERS
WM. HENDRIE, J. KERR OSBORNE, CHARLES COCKSHUTT,
HEAD OFFICE, - - TORONTO.

B R WRENR ,..occc{scccccsscces on i i General Manager.
BB o5 g spvene ool viv....Assistant General Manager.

W. MorraT, . i (= vernnsessChief Inspector.
B BN . coovoierhosconcorens CPRPBR Brepitp o - - Inspector.

BRANCHES
Ingersoll, Ont.

Listowel, Ont.

Montreal, Que.

Nelson, B. C.

Niagara Falls, Ont.

New Liskeard, Ont.

N. Battletord, Sask.
Neorth Bay, Ont.
Ottawa, Ont.

Portage La Prairie, Man.
Port Colborne, Ont.

Revelstoke, B. C.
Rosthern, Sask. |
Sault Ste. Marie, Ont.
St. Catharines, Ont.
St. Thomas, Ont.
Strathcona, Alta.
Toronto, Ont.

Trout Lake, B. C.
Vancouver, B. C.
Victoria, B. C.
Welland, Ont.
Wetaskiwin, Alta.

Arrowhead, B. C.
Balgonie, Sask.
Bolton, Ont.
Brandon, Man. .
Broadview, Sask
Calgary, Alta.
Cobalt, Ont
Cranbrook, B. C
Essex, Ont.
Edmonton, Alta.
Fergus, Unt,

Galt, Ont. Prince Albert, Sask.
Golden, B. C. Rat Portage, Ont. ¥ Winnipeg, Man.

Regina, Sask. Woodstock, Ont.

AGENTS:
LONDON, ENG.,—Lloyds Bank Limited.
FRANCE,—Crédit Lyonnais.
NEW YORK-—-Bank of the Manhattan Company.
CHICAGO—First National Bank.

THE QUEBEC

Hamilton, Qnt.

Founded 18:8. Incorp'd 18aa
Head Office, Quebec

Capital Authorized... $3,000,000
Capital Paid-up ...... 3,500,000

T JRe———— . T
BANK Board of Directors:
John Breakey, !‘ﬂ.. President
Jobn T.Ro-.zq.. ice-President
Lemoine W. A. Marsh Vesey Boswell Edson Fitch
Braaches Taos. MCDOUGALL, General Manager

Quebec Si. Peter St
w Umovn Thetford Mines, 8t. George, Beauve, Que.

Que. X
Black Lake, Que. (Bub-uvy)&t%omvﬂh. Que

® B
L'Epiphanie, Que. Toronto, ( nt enry, Que.
Montreal St. James St. Three Rivers, Que. wenegan Falis, P.Q.
- 8t. Ostherine E.  Pembroke, Ont. St Romu}ld. Que.
Ottaws, Ont. Thorold, Unt Sturgeon Ont.

Ville Marie, Que
of Scotland. New York, US.A., Agents Baok of

BOARD OF DIRECTORS

i ANDREW THOMSON, Esq., . President
HON. JOHN SHARPLES, - - - Viee President
D. €. Thomses, Bog. R.T.Rfley, Req. R J. Hale, Bag.  Wm. Prics, Esq.
Wm. Shaw, Esq. E. L. Drewry, Esq. F. E. Kenaston, Esq.
G. H. BALFOUR,
J. G. BILLETT, Inspector.

H. B. SHAW - - Superintendent West
F. W. 8. ORISPO, Western Inspector
H. Veasey and P. Vibert, Ass't. [nspectors,
Advisory Committee, Toronto Branch :
Gro. H. Hess, Esq. THos. ' KISNNEAR, Esq.
¥ BRANCHES AND AGENCIES

QUEBEC.—Dalhousie Station, Montresl, Quehee, St. Lewis Bt. Quebec.

ONTARIO —Alexandria, Barrie, Oarleton Place, Cookstown, Crysler, Erin, Fenwick,
Fort William, Haileybury, Hastings, Hillsburg, Jasper, Kemptville, Kinbern, Manotick,
Melbourne, Metealfe, Merrickville, Mount Brydges, Newboro, New Liskeard, ..\'nl'l.h
Gower, Norwood, Orgoode Station, Pakenham, Plantagenet, Portland, Shelburne, Smith's
Falls, Smithville, Stittsville, Sydenham, Toronto, W.rl'unh, Wiarton, Winchester,

MANITOBA —Altons, Baldur, Birtle, Boissevain, Carberry, Carman. Crystal Oity
Oypress River, Deloraine, Glenboru, Gretna, Hamiots, Hartney, Holland, Killarney,
Manitou, Melita, Minnedoss, Morden, Neepawa, Ninga, Rapid Oty Russell, Shoal Lake,
Souris, Strathelair, Virden, Wawanesa, Wellwood, Winnipeg, Winnipeg, (North End
Branch)

BASKATCHEWAN.—Arcola, Carlyle, E
Moosomin, Milestone, Oxbow, Pense, Qu Appelle, Regina, Saska
Weyburn, Wolseley, Yorkton.

ALSERTA.—Onlgary, Cardston, Carstairs,” Didsbury, Bds
Frank, High River, Innisfail, Lethbridge, MacLeod, Medicine Hat,
Creek. .

AGENTS and correspondects at all imporiant Dentres in Great

United States.

The Royal Bank of Canada

————

DIVIDEND NO. 73,

John Galt, Esq
General Manager
| E. E. CODE, Assistant Inspector. 3

ern Branches, Winnipeg.

Jumbolt, Indian Head, Lumsden, Moose Jaw,
toon, Sintaluta, Wapella,

Edmonton, Ft. Saskatchewsn,
nl'ugkn, Pincher
\\

Britain and the

Notice is hereby given that a Dividend of Two and
One Quarter per cent. for the current quarter, ending
31st December, being at the rate of nipe per cent. per
annum, upon the paid-up Capital Stock of this Bank,
has been declared, and that the same will be payable at
the Bank and its Branches on and after

Tuesday, the 2nd Day of January next.

The Transfer Books will be closed from the 18th. to
the 3oth December, both days inclusive.

By order of the Board. :

E. L. PEASE, General Manager.

Halifax, N.S., November 27th, 1905.

M&lﬂ—[mdon. England, Bank 3. A
British North America, Hanover National Bank, New York State National Bank, Albany,
N.Y. Boston. National Bank of the Revublic.

AUTHORIZED CAPITAL,

THECROWN BANK | somece
OF CANADA| #ead orrics, Toronta. | |

DIRECTORS
President, Edward Gurney; Vice-President, Charles Magee; | |
R. Y. Ellis, Chas. Adams, Lt.-Col. Jeffrey, H. Burland, john L. | |
Coffee, John M. Gill, John White ‘
BRANCHES. g
Bracebridge, Brockvi'le, Burford, Comber, Enterprise, Kingston, Ottawa, (two
offices), Port Dover, Seeley's Bay, Woodbridge and W oodstock in the Province
of Ontario, and at Aylmer East in the Province ot Quebec
CORRESPONDENTS. |
Canada, Bank of Montreal; Great_ Britain, the .\';«l~~\n-{1“hnk of Scotland.
Limited, London ; New York, The Chase National Bank, The Oriental Bank.

G. de C. O'GRADY, General Manager.

THE BANK OF OTTAWA.

Capital Authorized, $3.000,000.00. Capital (fully paid up), $2, 500,000.00.
Rest and undivided profits, $2,573.332.00.

BOARD DIRECTORS
GEORGE HAY, President. DAVID MACLA EN, Vice President.
H. N. Bate. Hon. George Bryson. H. K. Egan J. B. Fraser.
John Mather. Denis Murphy. George H. Perley, M.P.
D. M. Finn - , Asst. Gen. Mgr

George Burn, General Manager.
L. C. Owen, Inspector.

Fifty Offices in the Dominion of Canada

banking town in Canada, and throughout the world

Correspondents in every
teation to all banking business entrusted to it.

This bank gives prompt at
CORRESPONDENCE INVITED

The Metropolitan Bank.

DIVIDEND NOTICE.

Notice is hereby given that a Dividend of Two per cent. for the quarter ending
December 3ist next (being at the rate of Eight per cent. per annum), On the Capital
Stock of this Bank has been declared, and that the same will be payable at the Head
Office and Branches of the Bank on and after

The Second Day of January, 1906
The Transter Books will be closed from the aoth to zist of December both days

inclusive )
By order of the Board,

w. g‘ ROSS., General Manager

| acorporated
by Act of Parliament 1885,
Head Office TORONTO

Toronto, Nov. a2i1st, 1905,
Capital Authorized $3. 000,000

Tue TRADERS BANK | & Xrans s cmce
OF CANADA Coreal Pulcr - 3o

H. 8. STRATHY, General Manager

|
Board of Directors J. A. M. ALLEY, Inspector
1 0. D. WakgEN, Esq., President Hox. J. R. STRATTON, Vice-President
Arthur 0. Kloepfer, Esq., Guelph W. .J. Sheppard, Esq., Wmﬂmuheno
Aylmer O. 8. Wilcox, Esq., Hamilton E. F. B. Johnston, Esq., K.C
Ayton Embro hes Paidey Strathroy
{ Beeton Fergus Lakefield Ripley Sturgeon Fall
| Blind River Fort William Leamington Ridgetown Rudbury
|  Bridgeburg Glencoe Newcastle Rockwood Thamesford
| Burlington Grand Valley North Bay Rodney Tilsonburg
| Cargill Guelph Norwich St Mary's Toronto
| Chifford Hamilton Orillia Sault Ste. Marie King & Spadine
|  Drayton . do East Otterville Sarnia Tottenham
Putton Hepworth Owen Sound LY bnmh"T Windsor
E'mirs Ingersoll Port Hope Springfiel Winnipeg
Elora Kincardine Prescott Stoney Creek Winona
Stratford Woodgock

Bavkers (irest Rritsin—The National Bank of Scotland. New York—Th Amencsn
Exchange Natiooal Montreal The Qusbec Bank.
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 The Securities
Corporation of British Golumbia,

LIMITED

INCORPORATED.

HEAD OFFICE: YANCOUVER.

BRITISH COLUMBIA.
DIRECTORS :

FRANK S. B.-\RN.\RIi, Chairman, Vietoria, B.C., Director of The B. C. Electric Railway Co., Limited.

DAVID R. KER, Vidtoria, B.C., President Brackman-Ker Milling Co., Limited.
RICHARD HALL, M. P P., Victoria, B.C., Director of the Victoria Sealing Co., Limited.

"ROBERT KELLY, Vdncouver B.C., of Kelly-Douglas Co., Wholesale Grocers.

HON. F. L. CARTER-COTTON, M.P.P., Vancouver,/B. C., Managing Editor of The News-Advertiser.
WILLIAM FARRE LL of Farrell & Tregent Vancouver, B.C., President, of B. C. Telephone Co., Limited.
PATRICK DONN ELLY General Manager, Vancoavyr, B.C., late Manager Great West Per. L. & S. Co. for B.C,

B‘”ms.' SOLICITORS:
Bank of Montreal Barnard & Rogers, Victoria, B. C.

Tupper &'Griffin, Vancouver, B. C.
OBJECTS:

7. To transact such financial business as
seems safe and profitable, much of which
Chartered Banks are precluded from en-
gaging in under the Banking Act.

. To guarantee loans

1. To carry on a Geoml Trust and| 3
4. To issue Debentures.
5
6

Guarantee business.
2. To loan money on advanugeous terms
on first class security MMipg real estate

AUTHORIZED CAPITAL, $1,000,000.00

In Ten Thousand shares, of ‘the par value each of $100, are offered for subscriptiog#at $110 per share.
Payable $5 per shate on application, $5 in 30, $5 in 60, and $5 in go days, and thereafter to be subject to a

call of not mere:than $5 per share per annum until fully paid.
Five per cent. interest will be paid on all payments in advance of calls until such time as the applicant may

elect to receige such dividend as may be declared by the Corporation in lieu of interest. These shares
nfay be paid in full at any time. :

SUBSCRIPTIONS for the Shares will be received at ANY B.C, BRANCH OF THE BANK
OF MONTREAL, or at The BanK of Montreal, Quebec, Montreal, Ottawa,
Toi'onto, London or Winnipeg and at the CORPORATION’S
offices, Vancouver, B. C.

. To administer trusts of all kinds.
. To receive money on deposit

Reasons Why You Should Invest in This Corporation.

1. Stock in Trust! and Securities Companies has proved to be one of the most profitable of stock investments.
2. There is a great opening for a Trust Company in British Columbia.
3. -The affairs of [the Corporation are subject to xmpecti(m by the Lieutenant-Governor-in-Council.
4. The liability of the shareholder is limited to the amount if any) unpaid on his shares.
5. The following ﬁgures are published in the Novem ber (1904) issue of the “Business and Finance Journal”
showing the earning powers of various Trust Companies
l LLast bid or Sale
Name. Capital Surplus. Dividends. Price of Stock of $100
‘ Par Value,
Central Trust OD. ii 4cccrosscoscbooccoccass .. 81 000,000 $10,881,416 60 per cent £2.050
Farmers Loan & Trust Co.ivvvvevnvnnnnninnns 1,000,000 6.185 149 30 per cent. 1.050
Froast C@ il .. cosassonsocccassossoce 1,000,000 6,587,532 82 per cent, " 1,400
tates THUSEt CO.ccceescccvcocccnnnennns 2,000,000 11,152,346 40 per cent 1,600

DONNELLY, GENERAL MANAGER, Vancouver, B. C.
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A WESTERN IDYLL.

It was long ago, and far away The buffalo roamed
the plains, and the reindeer was not even harnessed to an
Esquimaux sleigh. The arctic fox and the polar bear, the
moose and the wapiti, the beaver and the otter, wandered at
will, their only foe, the Indian, for the white man and his
“fire-tube” had not reached these great wastes. Neither
for food nor for furs were these animals chased, since
man, proud man of the civilized sort, was yet far away
from the region.

Half way from Hudson’s Bay to the Pacific—hali way
from the “Mexic Bay” to Arctic waters—in the great terri-
tory between the Rocky Mountains, Lake Athabasca and
Lake Winnipeg, stretched the great territory that so lately
was made a state. Summer bloomed and died; Winter came
and went among the quiet lakes and rivers, and still the
hardy European explorers who searched the ocean on either
side—the interior sea as well—and who crossed the continent
farther south from the Ottawa to the Mississippi and beyond,
had failed to visit this great interior land, and left it to the
habitation of animals.

But the civilizer was coming; the explorer. and trader
would not be denied. Scientist and priest in one, he sought
the secret of the Great West. In 1776, we are told Hearne
planted a fort on the lower waters of the Saskatchewan
river. Not long afterward Edmonton House was placed
near where Edmonton now stands, and became, we are
told, the central post of a district extending 200 miles north
and east. and almost to the Rockies on the west. Up
from the south, to look for quarrel with their foe, the Cree,
or perchance to trade for furs. came Blood, Piegan, and
Blackfoot Indian. “Many were the alarms and excursions
which startfed the pickets of the lead-bespattered old stock-
ade, many the successful ambuscade along the winding trail
of the river, many the long-drawn skirmish which flickered
and crackled fitfully among the wooded slopes back of the
forg.” These savages gone, life went on quietly enough
with the Hudson’s Bay Company folk, carpenters, black-
smiths, boatmen, traders, the great event of the calendar
in this far outpost of trade and civilization being the arrivdl
of the “brigade” of boats and later of the anmual steamer
with the year’s supplies.

In the early sixties came the miners,
tana, Kootenay and Cariboo, looking for placer gold on the
banks of the great river, and a dozen years later the Mount-
ed Police ‘to establish Fort Saskatchewan. And in the hope
Railway would take the northern

from far Mon-

that the Canadian Pacific
rcute, which two lines its successors afe NOW exploiting,
came in 1880 settlers to Edmonton. “Their arrival,” writes
Mr. G. E. Grogan, “was the first beginning of things in
Edmonton as a town,las distinguished from a trading post.
Traders, missionaries, miners, soldiers, are all necessary as
ut it is the settler, the man of

pioneers of a new country, b
“Presently,” he

cows and' crops, who really counts.”
adds, *“a little irregular cluster of log shacks and small
frame buildings began to rise on the bank of the river, where
now stretches the east end of Jasper Avenue. There was an-
other small business centre on the hill just west of the fort.
Along the trails, through the wonds between, one came upon
a church, a saloon, a store, as the chance of the road might

happen.”
But a railway was to come

ford Fleming made the trip from
Canada what English hunters and

wortld of the vast possibilities.
The Calgary and Edmon-

George M. Grant and San-
ocean to ocean and told

the people of Eastern
explorers had already told the

of our Nl)[‘!h—\r\"t’\t Territories.
and immigration mmte what 18 now

And the growth in the neighbor-
on the high

ton railway was built
Northern Alberta began.
hood of Edmonton, plus its splendid position
bank of the great river led to the choice of that place as the

capital of a province destined “for a great future.. Already
the Canadian Northern Railway track runs into Edmonton,
and soon it will be comnnected by the Grand T'runk Pacific
with the far East and West.

Not to deal too much in figures of distance, startling
as there are, we come to Edmonton of to-day, stirring,
Jeeturesque, modern. Ten years ago it was the merest vil-
lage, the black mud of the prairie forming its streets; and
nearly three quarters of it have been built during the last
four years. The census of 1901 showed a town of 2,052
people, while to-day it has 8000. The assessable value of
the town in 1901 was $1,395912, and the assessment figures
o: the city for 1905 will approach $6,000,000. From this
point can best be reached the distant regions along the
North Saskatchewan, the mighty Athabasca, Peace and Mac-
kenzie Rivers, their numerous tributaries, and the great
northern lakes. Says Mr. F. T. Fisher in a recent
pamphlet: “The changing of the creaking cart, and canoe
and York boat for railroad and steamer; the retirement of
the red man to make room for his white brother; the replac-
ing of the buffalo, which once made the prairie resound to
the thunder of their hoofs, with the more useful, if less pic-
turesque, Shorthorn and Hereford; the exchanging of the
trap and rifle for plow and self-binder; the transition from
tent and wigwam to comfortable - farm house and stately
city home, all this has not discredited ‘the judgment
of the early traders. Edmonton is still, and will remain, the
gateway of the North-West. Edmonton is still one of the
greatest primary markets for fur on this continent, and the
volume of its trade with the great north is very large.”

Nor are the ranch, the farm, and the fur trade the only
features which must make this district rich. Among the
potential eléments which at first were likely to upbuild the
town, coal was not thought of; but coal lies in plenty in
the very streets of Edmonton, whose residents can place it
in their cellars at $3.00 per ton for grate bituminous, while
factories can have “slack” for half that price. Sewerage,
water-works, electric light, fire-fighting appliances, the tele-
phone—all these are undertaken by the city. More than
this, a dozen villages are already connected by wire and
there is a farmers’ telephone line through Clover Bar and
Agricola settlements, so that these Western agriculturists
and merchants have “bettered the instruction” of their
Eastern exemplars.

Nothing that a vigorous, enterprising community needs
for comfort and convenience has been neglected by this
modern town, whose residents wisely, have supplied them-
sclves with means of education and social advancement

The scale upon which all this development has been
launched, the wapidity of its extension, the romantic char-
acter of its transition, the extraordinary conhdence of its
people, justify us in calling the conversion of this distant
community from a mere stockade into a prosperous city,
An Idyll—or, better still, A Matter-of-Fact-Romance. Not
a creation of the imagination, but the construction by strong
minds and willing hands of ‘a great and interesting reality

out of what was for long a prairie dream. The possibil
ities of that wide Canadian West are immense. Its wonders
are untold. Its interest is endless
ALEX
LA N
TWO CHRISTMAS LETTERS .

—_—

Both of them were young . fellows, twenty-three or
thereabouts, and both had been brought up in the quiet old
English town of Medland-on-the Marl Both also had
experienced the difficulty of finding the opportunity which
makes the man in that eld land, where opportunities arc
so few, and the men waiting ecagerly to seizg them, alas! so
many. When. therefore. some pamphlets telling of the




K0d

their respective
each=found it difficult t@ get an opeming In crowded

. '
England, Jack Winter whs doiag his level best t

made up his mine
good to look for one
one letter asked him
considered to be the best manmer ol going to work for
newly-arrived Englishman, and ithe other asked whether, a
friend of the family, Johnson could guarantee to

genteel, Theodore

Mason.” :

men could be

needed filling; that, ‘nevértheless, it was a case Ol
short, that

t

common-sense of a new-born

opportunity, was
For Jack Winter this Was endugh; all he asked for was
Theodore Mason, on the other hand,

asked

the ghost of a chance
thought the
peeyishly,
offer?”

about

ference

» good ship

there will arrive

b TS WP

e

1111 O11

pportunities, ghe ViFgin lands, the untouched
into their hands, what wonder 1s

both were tempted by ' the prospects, and that the)
up their minds 'td sail ¥n an early steamer to t
f promise. <

i rst. however, they! wrot&.-to James Johnson, W

remembered as a formeér:ineighbaor, who had gone

1da vears before, thoughihis letters home since t

been few and far between: This he explained by ti

he had beeén too-busy. Now, in wrniting t

»n. the twwo young]men had been possessed of simi
1so with-divergent freasoms, ['he similarity lay in tl
hat both wanted ifformation and a confirMatory Vi
|}

ts: wl

yromises of the gnmigration pamphet

dissimilarity was to!be found lying at ‘the roots

there: but Theodore Mason was quite content 10
1 that. &s me such thing existed, it was

find

1.- well-paid situation for “Yours truly,

'

Fames Johnson, in Mis reply, wrote the fsame letter

them both. He said Cdnada was the coming country
untold millions, that it jwas jprogressing more rapidly
found to fll thé openings which imperativel

the n

g the greater part 4f the ‘equation; and, In

fellow with the -long, strgng pull at the oar,
\ ;

view andlan eye to the raising

the one 'who would reap the

i

and

“old boy” was a little “rough,” and he
“Why couldnlt’ he tell a fellow what he has

“But he hasn't anything' to offer,”
‘All we wanted Was to fnd out if what

Canada was half-Way ftrue; ' And it 1s old

says SO, only, a man has | to! hew out his own trail
here there's no room foria new trail And that’s the dif
"twixt there and!here.™
The upshot was thadt tliey both started for Canada

lost tbuch, with
. anid the doings of our two new visit

seeing, they

1t s1x months age

yeen lost
been {

in England ‘a couple of letters

ng I‘VX\.HW‘\ ll'H‘Hg the lli\lvrr_\' of each

something

ng out in earnest gn the -search for a new life-c

Letter from ‘Theo. Mason.

Toronto, Dec 15th, 1905

ly dear

Il will be my first Christmas letter away
from dear old England How I miss you all, and
how I wish I were ci¢e/ more among-you 1f only

I had enoug! mongy, you bet I would soon be

there! But in this fhieving country, 1t 1s a wonder

I have enough left tp pay postage I wish I could
vou some idea' ofhow these blooming col
5 treat a 1 wi from the old coumtry If he

money. their first thought is to get 1t out
some slick way, and their next how to
I'll begin from

we  for|nothing. But
Yot réemémber old Johnson. Well,
ivedy | 1 :\e\-t to him, thinking, of
winlg the governor as he did,
omething I could catch on to

he

did: ‘was to size meé up, as they
» T had Better hook on to som

THE MONETAI

s to James
am

charactegs For these were very différent

o make one

have

A nd so when they wrote to Johnson,
to be kind epough to explain what he

than

11:‘1!("‘!‘

replied his neighbor
‘.\".'\(' 1(‘~
Johnson

Over

“Normandfa,” and after a few days 1n Montreal,
one another This was

sight of il the interim However, this we«

i 4 IIMES

¢ the « try d giIve me $20 a
n h and my board for "domg CI res.” 1, ol
course, told hin it I couldn’t s and the coun
try or the ard v Why, » d you believe
¢ \ s 1 g 1p g D e daylhgnt to
t COWS W wanted ., was a
4 I sit L towl | ha I rd you
know, that S ellows ) nuc ¢ than
I were retting X2 1 even x50 Pt 1 1t i
weing businesses O Johnson plied they
worked 1 way p DYy aeg S ind that
theln prese t pos S Cre . t () own
energy d tness H \1:«".%", seem to grasp the
( that 1 wad been to \ ambr ge, whereas these
chaps over here—well, you ¢ uldn't  expect them,
living all their lives m a new place hke ( anada,
to kn very mucl \nvhow, I soon came 1O
the conclusion that old Johnson was a thick-head
¢+ understand- what I had come to Lan

who couldn’t |
ada for. Would to heaven I hadn't! What do

you think éne man said to me—~he was supern-

tendent of a big works here 1n Toronto, to whom
I applied something to do wheén my money
gave out He said. he didn’t apprave ol English-
men for jobs in his department, as SO often they
were no good! That's pretty saucy lor a blamed
coloni eh And then ,when he did finally
engage me on trial, he said the first time he
heard of me making a fool ol myself through

me How's that for

beer, he would discharge
cheek?—but 1 know who put him up to that idea.
[t was where 1 worked two or three days last

month [ must close now, in the hope that some

kind friend will send me enocugh-ior my passage-

money home. Canada is no good, and you can
warn any fellows who talk of coming not to believe
a word they hear about it [hat’s a straight tip

from
Yours truly,
THEODORE MASON.
P.S.—I heard the other day that Jack Winter was

working even harder than he « w ywuld have to In

England, but then Jack always was a bit of a fool.

Letter From Jack Winter.

Winnipeg, Dec. 12th, 1905.

1Jea
[here’'s so much to « that 1T ar fraid 1 have
not time to write you n 1 of a letter But Canada
s a great country. All you have to ¢ s to take the
work that's offered generally y 1 pick and
cl S I could have found something in Montrea
| nto if I had waited around a little, but thought
the .best thing for me to do was to take the rst
thing. This happened to be on Manitoba,
for which Johnson recommended me—you remem
ber old Johnson v splendid ‘old fellow who has
worked his way up 1 1 10th t L1 ion
1 the st twenty y v this mer offered
me $15 and board f{ the st 1 1th just to see
what I could do Since the [ have been on Six
months’ contract at 32 d have Il¢ quite a
bit of the way they 1 I Id b 1 me
to stay on for anot y 1 1 was tempted to do
s for tl untry lerful 1 Q But
I me t e con n that I make more
juring t t t n f I had a
good offer. What | t to do is we enough
by working either the city n a farm to buy
land for myself And ther t the \':;}\I":!
trouble about 1t Dozens have lready done 1t
but of course they have had to work h;.'r.] That’s

the quickest way eut of it, however, so far as con-

cerns
Yours,

JACK WINTER.
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WANDERINGS IN LONDON.

The irregularities of the streets of London trouble
strangers. And although the people whom you ask to direct
you are always civil you do not find them always intelligible.

I'his may be because you are not used to their jargon.

‘Top o' the street,” they will call the end of a regular let
ter—S of a narrow passage. “Go right to tne bottom and
through the court, and then turn right,” they will say, ex
pecting you to know which is up and which down, and what
court to enter. One day I was looking for a former T«

ronto friend who was at No. 2 Copthall Avenue, and from
the bus driver I got an inkling it was near the Bank. At
the corner of Bartholomew ILane, the bobby said “Yees,
Sir, down to the bottom—turn the right, then the left.,”
(His predecessor had said: “Go round by the Bank, then
turn right—near Throgmorton Street.”). Off Throgmorton
Street I turned into Angel Court, well-known to fame, and
went “straight along” to the end of a passage, sometimes
six feet \\i(it‘, sometimes as wide as Leader Lane in Toront

full of arches and recesses, in which were hidden (as it were)
iwhportant firms by the score. This admitted me to Copt-
1all Court, following which I made a right-angled
turn to get to Copthall Avenue But no, I  was
off the scent. Enquiring again [ learned that back

must go and pass Great Swan Alley and ’other
places whose mnames are familiar to brokers—plenty
of whom, or their clerks, were to be seen engaged In
kerbstone business or conversation, many of them without
their hats, which is a common thing, we were told, in the

hot weather Final with much wonderment and doubt

ing and after more enquiries and more turnings, I found my
friend, who straightway took me to a respectable and dingy
hole-in-the-wall, sacred to brokers; and gave me a delicious
lunch. I came to the conclusion that Tom Hood’s “Straight
down the crooked street and all round the square” was no
joke, but a rhyming statement of an actunal and very puzzling
fact to one who -would thread the streets of “‘The City” when
on a visit to London ‘
How to Cash a Draft
Having a letter of credit on Lloyds’ Bank, Limited, 1
found the headquarters of that vemerable and much respected
institution in the district -of the ity whose centre is The
Bank of England. But not without numerous enquiries did
I find it; for the bump of locality possessed by an Amer
ican or African pioneer would be required to trace out, n
the l.t'r)'l‘l‘llll f streets, courts, lanes, and ”p':.'.t‘t s” in that
maze of passages to find any one office from the original
directions of Robert, the policeman. Once inside the bank
building on Lombard Street I walked decorously through
the ground floor offices, remarking the old-fashioned
yunters., and boxes, or whatever they are called, wondering
where I was to Ik\n-wni my moglest letter. At the end
was a door-way~leading into a hall which ran transversely
to another street. Beyond this dpor-way was a stone stair
case. down which was coming a man who, with allowances
for change in the fashion of garments, might have been

Jasper Lorry, of Tellson’s_Bank, in the Tale of Twd Cities

He was carefully dressed,, precise in his movements, and
bore himself with an air, of respectability and quiet con
fidence. Observing that he was eyeing me, I asked him
}

to say where I thould apply to get some money Dy means

my letter, which was from a bank in Toronto

“Take the lift., Sir, to the next floor, the foreign depar

ment.’

\nd I took the lift, which purstied the slow and eve
tenor of its way under the guidance of man who looked
to possess the dignified repose whicl ;vrx.«-l'/l | the whole
establishment

“Foreign depawtment, Sir, yessir, straight through—end

f the room,” said the lift map

Arriving at a chamber upstairs, separated by a partition,
I approached a smiling personage and produced from an
nner pocket my deep yellow-colored missive, secing which
n my hand the polite clerk nstantly -said, anticipating my
request, “Ah, the—— Bank. of <Canada.” Taking the

paper from me, and noticing my name, he went on: “Nes,
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Mr. H——— we have had advice of your coming H

much do you wish to draw?”

Calling a subordinate, and mstructing him, the clerk
caused me:to be presently handed & cheque for the s
requested. As I was about to take it, the still courte
official said: “I must trouble you for a penny.” Luckily
had the coin, and he explained that it was for the stamp
for 1 was to contribute to the revenues of the United King
dom, which the receipts, drafts and bills of exchange tax

augments by something like a million sterling a year, in ad-

dition to the imposts upon deeds, legacy duty, succession

1

duty, license and other stamps that help to make up the

heavy revenue of John Bull,

How to Handle Gold '
“I shall have to ask you to sign this document, Sir
Yes; thanks; very good,” and 1 found myself 1n possession
of a cheque. To get this cheque cashed I had to go to an-
other part of the: building, up a stairway ‘and -through a
door, civilly directed at every point where in doubt In
this final subdivision of the disbursing mechanism of the
office there weré, at. a brown mahogany counter, three men
in a row, each with a pair of: brass scales and a Scoop b
fore him. I mean né-disrespect to the financial machinery
of the United Kingdom when I use the word “scoop,” for

really the implement looked like the tin thing grocers use

for dipping up flour or sugar. If there is a proper term
to apply to the utensil I would use it if I knew. Meanwhile
let me say that the handsome official who took my cheque
used his scoop and scales with a dignity that made thos

polished brass fittings quite harmonize with his gentlemanly
position.

“How will you have it?” said he, mechanically, looking
If gold

at my cheque, and the answer was, half paper, h:
The teller plunged his scoop into a pile of gold and weighed
ut so much of the sovereigns into the scale, and shoved
them over to me, together with spme £35 bank notes, carry

his neighbor

ing on, all the while, a brisk conversation with
about, if I remember rightly, a coming event at Ascot His
manner thanged, however, to one of actual interest in
modest me when [ took out my note-book and made a
minute .of the numbers of the notes.

“Ah,” was his remark, “you are very 'wise to do that, I
wish more people would follow your example.”

And nodding he badé me good day! The¢ courteous 1im
yulse, the civil word, from this cog in the pin wheel of the
inancial engine—as, I think, Walter Bagehot has described
such a man, he was a handsome cog, as I have said—made
me feel less lonely in,this Lombard Street, Threadneedle
Street, Grace Church Street maze. And I confess to some
such emotion as the puit auld decrepit body up on Dee side
who, peering out of her cottage window as Queen Victora

drove by, was recognized by a nod of Her Majesty’s head

How much midre benign seemed the world,

how much less
hard her lot, from that moment. “She noddit tae me)”
cried the delighted old crone, proudly describing the homely
incident to a neighbor, and the story has been commemor

ated. fitly in a Scots poem

- A Message from Home

Wandering along the Strand in a sort of daze, trying t
récall the many places in old buildings or on side treet
that you had read of and resolved to see, and now whei y
were close to them, could not recollect Drifting along oni
top of a bus, at the leisurely pace prescribed by the dense
traffic of that thoroughfare, half recognizing -marks
that every man who calls himself an Englishman ought te
know, but often cannot name Hurrying in a hansor to

akeep an appointment in the city, but forgetiu ly stopping the

czb here and there to ask what church this ind what
quaint building that is, the unaccustomed visitor o London
15 bound to get “mixed” and 1>r‘v)x.1‘:'x miss his date

Going one day by bus from Trafalgar Squar

Bank I remember passing St. Clement Dane’s
the name of which I was indebted to the bus driver, wh

ear was secured by a sixpenny tip Along side it, to th
left, rose the impressive range of grey stone buildings, t!

law courts. Next, further towards the city, the church of St
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oint you can see the dome

Dunstan’s in the west, at whigh p
Presently,

of St. Paul's rising before you in its grandeur.
to'see the _Bames Ol the great

in Fleet Street one began
i .\.\'nll.lllnl. on

daily newspapers of the city; the P
busldings which were occasionglly stately and
oftener old and “The Scotsman,” the
Post.” the “Manchester Gudrdfan,” the Liverpool

The offides of the “Graphic” and the
dozens

TOVINCeEs an
modern, but

“Yorkshire

quamt
“Courier,”

and a dozen more.
“INustrated News” we had alrpady passed, but what
| kinds naw’threw out their signs: Org
score, not so flaring as
distinet. Among
of the Toronto
| story

of periodicals of al ans

of all sorts of interests, by }the
American great cities, but sufficiently
was home-like to sée the domicile

recognize ik ‘white letters on a thirc

m

them 1t
“Globe” and to

rye r ! - "
window: “The Maclean Newspapers, Canada

. J. H.
wew

VARIOUS BITS OF! CORRESPONDENCE.

A Canadian who has goné from Montreal to one of the
favors thel editor with some glimpses of
he: Southern United States which
unnatural and menacing to
see of the South the better

Carolinas to live
conditions in that part of t
strike people from Canada @

peace or comfort: “The more\]
[ will like home, the peopleihere imagine they live in a free
country, but they are mistakén, We have more freedom and
umber campd of Canada than in any part of
§ The rule here
thg other fellow

justice in our |
the States, particularly the Southern States.
is that the man who shoats first is right;

Everyone darries ‘shooting irons’ and uses

gets a funeral.
The elections down here

them for the most trivial matters.

have given the people an {impression that honest Govern-

ment is at hand, but I think all they will have is the im-
miany people high in financial matters have told

pressiong
me the South is about to bécame prosperous at the expense

of the North when things arg ot what they seem.”

When the Editor was (,:nming over from the Old Coun-
$Tuhisian,” two or three among the
} One was a clever
Scottish

try in August on the
passengers attracted him ih particular.
Irish barrister, with a winhing way; another a
engineer with great good dense but
other an Englishman, whoyin addition to abundant infor
mation proved to have améni(_\' and fervor. At Quebec it
lot of the Editor to be of some service
wrote as follows m

without warmth; an-

fell to the happy
tc the last-mentioned gentleman, who

November from Nottinghan, in which city he is a manufac

turer ;
“That Western country of yours I was loth to
Crossing the Great Lakes \q_":\s a great trezc, the prairie land
of Manitoba a-surprise, hni the gorgeous scenery afforded
by Banff, Laggan, Field, Glagier, ziid the railway line is too
for a poor! business man to put nto words
hands of the

leave

big, too beautiful
The future of the vast cottinent i1s in the

‘people.”” 1 believe that richgs{ast are there for the getting

and everything that
in beauty and loveliness and that the future if wisely direct
make Canada a mofie important state than the great

can give human nature its highest state
A

l'/( \\‘t‘
| States of America. § It is only the weakness of our
at

Unitec
proud,nature which can rciard and there are no signs
present What grand courfesy I met with from Quebec to
Victoria will ever live \\111|:m(“. all T had to do with were

kindness itself.”
Mr. Lindley Jones, the editor of the ".\T.'r:mtil. Guar

of London, gets hold of some spicy letters now and
Here is one whi¢h hg prints on 21st November

lian,”

publish amusing commer
!H‘\\

loting that | occasidnally
in these columnd,a Glasgow subscriber has
ieh to send me the following, which was sent to a
. South Africk by the writer, who was anxious

nt \iluilli‘vli The letter “)l':lL\\ for itself
your honpr to read this petition up t

the

"

and profound submission that your
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{ tdke me into your saintly service,

kind of situation under your personal
soul and my poor family.
Wherefore 1 falls on your honor's family’s bended knee,
and implores to you of this merciful consideration to a mis-
damnable like your honor's unfortunate petitioner.
damnable was ofhciating in several
Copying Clerk under

that I may have some

supervision for the. support of my

erable
That your honor’s

during past generations
of Ceylon Government Railway,

\'Jl)il(‘ltl('\ as a
Executive Engineer’s office
Ceylon, Colombo.

That your honor’s petitioner, not drunkard, nor theif,
nor swindeller, nor any of these kind, but was always pious
and affectiomate to my numerous f;nmly. that your honor’s
servant humbly beg of you to render me any kind of situa-

tion, or as Night Guard, or Messenger.
Therefore, your honor, will give to me some situation

under your department, for which act of kindness your noble
honor's poor servant will. as in duty bound, ever pray for
your honor’s longevety.

[ am your, obedient servant,

NATIVE OF CEYLON
R

“BLOOM.”

Dr. W. H. Drummond, the well-known
has inspired him to write the
which the “Canadian

author, has

been visiting Cobalt, and it
fcilllowing lines, under the above title,
Mining Review” prints:

A Song of Cobalt.

O! the blooming cheek of beauty, tho' it’s full of many a

peril,
Where's the miner doesn’t love 1t, for he thinks he knows
the girl,
While the bloomer, O! the bloomer!
May it bloom and promptly wither every seventh ce

of emancipated  She,
ntury.

O! the early bloom of blossom on the apple tree in June,

Is there mortal having seen 1t, can forget the picture soon?

And the wine of red October where Falernian juices flow,

I have sipped the blooming beaker (in the ages long ago!)

G! the bloom along the hill-side shimng bright among the
trees,

When the banners of the Autumn are flung out to every
breeze,

how it sparkles, and then shivers at a breath,

How it blazes
spoken but the awful  bloom of

What is it when all is
Death?

O! I've watched the roses’ petals, and beheld the summer

sun
Dippipg
was done,
But to-day I'm weary, weary, and the hloom I long to see

only bloom for

down behind Olympus wlen the great day’s work

Is the Bloom upon the Cobalt—that’'s the

me!

W. H. D

Kerr Lake, Cobalt
L A

Nova Scotia gold mining propositions, while often very
promising, have sometimes proved disappointing, although
believe the cause has been poor management,

some people
them-

rather than anything really pertaining to the mines
selves One of these persons is Mr. J. Owen James, an
English mining engineer, who has been on an extended trip
of investigation through that comparatively unexplored rich
part of the Dominion Mr. James has assured himself that,

by “bunching” several « f the gold-bearing areas and offering
the proposition as one€ of low-grade, he can induce moneyed
into the enterprise of mining

He

men in the Old Country to go
in Nova Scotia with a vim and with plenty of capital
is a believer in deep working, which he claims to be practi-
cally untried in the Maritime provinces He has also one 0T

two iron and coal properties m view
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The Merchants Bank of Canada
Capital Paid-up ........... ,.... $6,000,000
Rest and Surplus Profits .. 3473,000
HEAD OFFICE, « =« =« = = MONTREAL

Board of Directors
President, S1r H. MONTAGU ALLAN. Vice-President, JONATHAN Holn;an‘\, Esq.
Directors—James P. Dawes. Esq. Thos. Long Esq. Chss. R. Hosmer, Esq.
C. F. Bmith, Esq. Hugh A. Allan, Esq. O. M. Hays, Esq. Alex, Barnet, Esq.

E. F. HespgN, General Manager. T. E. Merrett, Superintendent of Branches and
Chief Inspector. L
Branches in Ontario

Aocton Elora Kincardine N ee Ta
Alvinston Formosa ():E:l'.lo 'n::.meniu.
Athens Finch Lancaster Ottaws Tilbury
Belleville gdt Lansdowne gm ;l:nnd T"omto
Bothwell Glencoe Little Current  Perth W:tllko«l
Bramptoo Gore Bay London Prescott Westport
Ohatham Georgetown Lucan Preston West Lorne
m Hamiltoo Markdale Renfrew Wheatley
more Hespeler =dwud m yink
Dclul:m Ingersoll Mi 8. Thomas o
Sub-Agency—Granton (sub-agency to Lucan.)

Branches in Quebec

Besuharnois, Lachine (sub-agency Lachine Locks), Mile End, Montreal, do St.
Ostherme St. Bracch, do. East End Branch, do. St. Lawrence St Branch ; Quebec,
lh'vﬂh.m St. Jerome, St. Johns, St. Sauveur (de Quebec).|

M‘l in Manitoba and North-West Territories.

Arcols, Brandon, Oalgary, Camrose, Carberry, Carnduff, Edmonton, Fort Saskatchewan

Gladstone, Griswold, Lacombe, Leduc, Maple Ureek, Medicine Hat, Macgregor, Morris,

Neepawa (Subagency, Arden, Man.), Napioka, Osk Lake, Olds, Portage La Prairie,

Red Deer, Shoal Lake, Souris, Vegreville, Alta., Wetaskiwin, Whitewood, Winnipeg.
In Usrrep Stites—New York Agency, 63 and 65 Wall St. T. E. Merrett, Agent.
BANKERS IN GREAT BRITAIN. The soyal Bank of Scotland.

Toronto Branch, - - A. B. Parremson, Manager.
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Bank of Hamilton.

Board of Directors

HON. WILLIAM GIBSON,...cos covasvsnsns
JOHN PROCTOR.
GEORGE RUTHERFORD, CHARLES C: DALTON,

CYRUS A. BIRGE.
J. TURNBULL,.......ccconnvense Vice-President and General Manager.

.. President.

H. M. Whrson Assistant General Manager and Superintendent of Branches

Head Office, Hamilton, Ontario.

Capital Paid=up ........oocchoeovemnnnens 2,400,000

Reserve Fund ............cocouvecncnsnnes 2,400,000

Total ASSELS ...covvevvvenonsnnsacsnans ...$29,000,000

Branches:
Aberpethy, xwT Dunnville Indian Head, Moose Jaw,NWT Stonewall, Mau.
Alton Ethel, Ont, N.W.T. Morden, Man. Teeswater
Atwood Fernis, B.C Jarvis, Ont. Niagars Falls Toronto Junction
Battleford, ¥wr Fordwich Kamloops, B.O. Niagara Falls South Toronto
B ille Georg D Kenton, Man. Orangeville “ Qollege St.
Berlin Gladstone, Man. Killarney, Man. Owen Sound & Ossing-
Blyth Gorrie Listowel Palmerston ton Ave.
Brandon Man. Grimsby Lucknow Pilot Mound, Man. “ Queen and
Bradwardine * Hagersville Manitou, Man.  Plum Coulee, Man. Spadina
Braotford Hamilton Melfors, N.W.T. Port Elgin Vancouver, B.C.
Oarberry, Man. * Deering Br Midland Port Rowan & Wingham
Oarman, Mas. “ Bartoo St. Milton Ripley Winkler. Man
Chesley “ East End Mitchell Roland, Man. Winnipeg, Man.
Delhi “ West End Minned Man. Saskat E.w.r. Winnipeg, Man .~
Dundas Hamiota, Man. Miami, Man. Simcoe Grain Exchang®
Dundalk Moorefield,Ont. South w t
Co ts in United States.—New York—Fourth National Baak and Hanover

N Bank. Boston—International Trust Oo. Buffalo—Marine National Bank. t
O\ Detroli National Bank. Chicago—Continental National Bank and First National

Bank. Kansas —National Bank of Commerce. Philadelphia— N
ker-Woolworth National Bank. Bt Louis—Third Nationsl

Bank. San
ok. ents in Great Britain—National Provincial Bank Eng N
Limited. Collentions effected in sll parts of Canads promptly and cheaply.

Correspondence Solicited.

Incorporated by Act of Parliament

The Sobereign
Wank
of Canada

Toronto.
Montreal.

Head Office, - =
Executive Office,

D. M. STEWART,
and Vice-PreEsipENT and
GENERAL MANAGER.

Stirling
BRANCHES IN ONTARIO Stouffville
Amherstburg  Exeter Mount Albert Teeswater
Arkoona Galt Mount Forest Thedford
Aylmer Harrow New Dundee Thessalon
Badea Havelock Newmarket Thorndale
Belmont Hensall Niagara-on-the-Lake Torento
Berlin Linwood Ottawa ** Market
Burk's Falls London » Market Branch “ Labor Temple
Claremoat Markham Perth Tweed
Olinton Marmora Rockland Unionville
Crediton Milverton St Ostharines Wyoming
Dashwood Monkton &t Jacob's
: BRANCHES IN QUEBEC Zarich
Dunham Frelighsburg Montreal Montreal, West End
Ssanbridge East Sutton Waterloo

Savings Deposits received at all Branches. Interest paid tour times a year.

Union Bank of Halifax

Capital Authorized,................$3,000,000

Capital PRId-up ..cc cocoeennnneannn. 1.886.150
BIEEs s ok s oo egansgsnabsseses reees.$ 970,000
DIRECTORS
Wx. ROBERTSON, PrESiDENT. Wwn. ROCHE, M.P,, Vice-PRESIDENT. |
C. C. BLackADAR, Gmo. Mrrcusie, M.P.P. E. G. Swirn
A. Jones, GEORGE STAIRS

Head Office, . . . . . Halifax, N. S.

A. D. McRAE,

BRANCHES
IN NOVA SCOTIA—Annapolis, Barrington Passage, Bear River, Berwik,

Bridgetown, Clarke's Harbor, Dartmouth, Digby, Halifax, - Kentville,
Lawrencetown, Liverpool, Lockeport, Middieton, New Glasgow, Parrsboro
Sherbrooke, ?n-gh Truro, W?nd-m, Wolfville, Yarmouth,

IN CAPE BRETON-—Arichat, Baddeck, Glace Bay, Inverness, Mabou, North

S . St. Peter's, Sydney, Sydney Mines

IN NE BRUNSWIC -—gl. ohn.

IN BRITISH WEST INDIES—Port of Spain, Trimdad.
. CORRESPONDENTS
London and Westminster Rank, London, England
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank, Boston

ST. STEPHEN’S BANK

St. Stephen, N.B. | [INCORPORATED 1836,
T AR $200,000 RESERVE,.... ........545,000
W. H. Tooo, President. F. Grant, Cashier.
X ents—London, Messrs. Glyn, Mills, Currie & Co. New York, Bank of New
Y . B.N.A. Boston, Globe National Bank. Montreal, Bank ot Montreal
St. John, N. B., Baok of Montreal. — Drafts issued on any Branch of the
Bapk of Montreal.

THE WESTERN |iises &z
BANK OF CANADA |“5ut o s

Reussx 8. HAmLIN, EsqQ.,

W. F. Cowsn, Esq. Thomas Paterson, Esq. _J. A. Gibson, Esq. ice-President
W. F. Allen, -y Robert uelnm:‘ M.D T, 1. MOMILLAX, Oashier.

M-—Cdﬁ.donis. Elmvale, lulmmtlinbuu Penetanguishene, Paisley, Port
Perry, Pic Plattsville. Sunderland, burg, Tawistock, Whitby, Wellesley.
'"anu ew York and Sterling bought and sold. Deposits received and

Exchange
Interest allowed. Collections solicited and prom made,
anr‘ndmuln!‘ew York and in Osnada— ol
London, .—The Royal Bank of Scotland.

La Banque Nationale

HEAD OFFICE, - QUEBEC.
$1,500,000 00 Capital. $83,166.26 Undivided Profits.
500,000.00 Reserve Funds. 90,000 00 Paid in Dividends.

SIX PER CENT. Interest paid on the stock. THREE PER CENT. Interest

id on the deposits, TWEN Y-NINE' Branches in the Province. GREATEST

FACILITY to tramsact business afforded to every one. SKILLFUL STAFFP

devoted to the interest of the clients.
BOARD OF DIRECTION:

RoporLrue AvperTe, President. Hox. Jupcs A. Cuavveav, Vice-President.
VicTorR CHATEAUVERT, Nazamre ForTiER, ‘l B. LALIBERTE,
Narcisse Riovx, Vicror Lemievux, >, Larrance, Manager.

N. Lavoig, Inspector.

T——
EASTERN TOWNSHIPS BANK.
DIVIDEND No. 92.

Notice is hereby given that a Dividend of Four per cent, for the
current half year has been declared upon the paid-up Capital
Stock of this Ddnk and that the same will be payable at the
Head Office and Branches on and after

Tuesday, 2od Day of January Next.

The Transfer Books will be closed from. the 15th to the 30th of
December, both days inclusive.

By order of the Board,

JAMES MACKINNON,
General Manager

Sherbrooke, sth Dec., 1905.

The NATIONAL BANK
OF SCOTLAND

.

Incorporated by Royal Charter
and Act of Parliament.
Establishea 18as.

Hzap Orrcs

Edinburgh

Uapliial sa
| o L B T ——————
Unculled ....
Reserve Fand . ... veciicnnssnscneses
TeoMAs HeoroR BMITH, General Manager
London Office—37 Nicholas Lane. Lombard Street, E.C.
J. S. Cocxsurx, Manager. J. Fercuson, Assistant Manager
“Thcquiwl_oo:::_ndlfqt-n Baoks s 1nd.ﬂah- sad the Acceptaoces
S o Somiclied in ) 4

of
will be n pgr o on terins which
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Notice is hereby gi,/'vcn that a D
the Paid-up Capital Stack of this Co
half-year ending 31st ‘December, 1
payable on and after |

of December, inclusive:
By order of the Bgard.

Toronto, November 2gth, 1905.

Canada Perminent ‘Mortgage Corporation.

HALFESYEARLY DIVIDEND. |

We Do Not Ask

you to buy our 5% Debentures
because we believe they are a good
investment, but we would suggest
that you make an m\'estigat_i(m, as
ll a knowledge of the facts will con-
vince you of the superiority and

> . (%) on -
ividend of Three per Cent. (8%) 0 safety of this investment

rporation has been declared for the |

gos, and that the same will be [ We have just published the details
of this proposition, in a handsome

booklet entitled “ An Investment
of Safety and “Profit,”” which we
will be glad to sead you on the

TUQSday, tl‘c 2nd Day jOf January I\CXt. receipt of a post card from you. :

The Transfer Baoks will be closed from the 15th to the 3oth

STANDARD LOAN COMPANY
24 Adelaide Street East, TORONTO
W. S. DINNICK, - - - = MANAGER.

GEO. H. SMITH,
Secretary.

The Huron and Brie Loan
and Savings Company.

Half - Yearly Dividend
Number 8.?-,-

Notice is hereby given tha.i ; Dividend of
i Four and One-half per Cen(.glor the current
half-year, being at the rate df Nine per cent
per annum, upon the Paid-up!Capital Stock of
this Company, has been declared, and that the
same will be payable at the Gompany’s Office

/

in this city, on and after
nl ¥

Tpesday, January 2nd, 1906.

The Transfer Books will be closed from the

é ! DIVIDEND No.: 69.
Thc Homc SaVlngS and Loan‘l Notice is hereby given that a Dividend at
Cﬂmpany, lelted- | 1905, upon the Paid-up Capital Stock of the
Society, and that the same will be payable
SusscrIBED CAPITAL...... $2,000,000 L suon
Deposits received and interest at current rates“ rj‘he Transfer Books will be closed from the

' The Hamilton Provident & Loan Society
| the rate of Six per cent. per annum has been
| declared, for the six months ending Dec. 31st,
Office No. 78 Church 8t., Toronto. | oy, eyt Head Office, Hamilton, Ont
at the Society's Hea ! E -
AUTHORIZED CAPITAL...... $2,500,000 '“n and_after Tuesday, the 2né day of Jan.,
allowed. Advances on collateral security of | ;sth to the 31st Dec,, both days inclusive,
Bonds and Debentures, and Bank and otheri By order of the Board

[ ahe. - TR ‘ - ' €. FERRIE, Treasurer.

|
AMES MAS Managing Directo |
- . -~ ‘_Hamx]‘@, Nov, 27th, 1905

5%
Debentures

For a limited time we will issue
debentures bearing 57 interest
payable half-yearly

The Canada Landed and National E
Investment Co., Limited 1
DIVIDEND NO. 89 }

Notice is hereby given that a Dividend at the rate of
Six Per Cent. per annum on the Paid-up Capital Stock
of this Company has been declared for the current halt-
year, and that the same will be payable at the office ot
the Company on and after the and day of January. 1gob.

The Transter Books will be closed from the 18th to the |

sust days of December, both days inclusive. |

lf#th to the 3lst I)ecember,:bpth days inclu-
sive. %
} GEO. A. SOMERVILLE,

London, November 27th, 1905

Manager.
JE

The London and Canaian Loan and
Agency Company, Limited.
mvldonz:}of.' 71.

Notice is hereby given that a l‘iv{leud of three per cent.

on the paid up Capital Stock ot this Qﬁmpan\ for the six
months ending 318t December, 1 . (Peing sixper cent.
for the year), has this day hevm)rrd‘ and that the
same will be payable on and aftet 3@ and January next
The Transfer Books will be ¢iossd from the igth
December, 1gos to the 1st Januar, 3906, both days n-
clusive g 3
The Annual General Meecting of the Shareholders will
1 be held at the Company's Offites; 103 Bay Street,
L Toronto, on Wednesday, 215t Felyugry, 1906, Chair to
be taken at noon ] 3
} By order of the Board.

V. B. WADSWORTH.

. e -

N et s

B

MANAGER.

Toronto, November 28th, .,,‘i_

] THE TORONTO MORTGAGE COMPANY.

|i Dividend Na. 13.
i
|

Stock of this Company,

g LiLe

'3 Tuesday, 2nd Janmary, 1906.

t b December both .days inclusive.
erder of Board. {1 &
GILLESPIE, Manager

Notice is hereby given that-a Dividend of
Two and One-half per cenf, :and a Bonus of |
One-half ‘per cent., upon tHe Paid-up Capital ‘
Have been declared
I i for the current half-year, epbding 31st Decem-
|

Books willihé closed from the

The Annual General Meeting of the Shareholders ot
the Company will be held in the office of the Company,
21 Toronto Street, in the City of Toronto, on WED-

NESDAY, THE 24TH DAY OF JANUARY, 1906, Loan Oompany

at 12 o' clock noon, to receive the report of the Directors,

to confirm by-laws passed by the Directors reducing 12 King Street West
their number, relating to their remuneration, and HON. J. R STRATTON, President.

appointing a General Solicitor, and for other purposes
| 7. M. HOLLAND, General Manager.

By order of the Board.

The Dominion Permanent

EDWARD SAUNDERS, Manager. |
Toronto, Nov. 15th, 1905 Hon. OH!DI'_
The RELIANGE | =2
The Ontario Loan and || e Swings Company | (<5 oy
Savings Company 0f Oatario " Manager
84 KING ST. E., TORONTO | W.N. Douwas

Oshawa, Ontario

December 3ist, 1904.

CAPITAL SUBSCRIBED $300,000 2
Carrrar Pamo-vr ... 300,000 | Permanent CIpllll “"’ ”M s 8‘7'0“'“
CONTINGENT ... 25,000 Aggots - - - - - - - 1,357,120.2'
| Reserve Fusp 75,000 DEPOSITS ‘
Dxrosirs AND CaN. DEBENTURES .. 523,751 | Subject to cheque withdrawal.
|

|
|
! { We allow interest at
| \ sy loaned at | tes of int >
Money loaned at low rates of interest on the security of 3y PER CENT.

Real Estate and Municipal Debentures i
Deposits received and Interest allowed. | Compounded half-yearly on deposits
of one dol_lrr and upwards.

W. ¥. Cowan, President
W. F. ALLAN, Vice-President.

T. H, McMILLAN, Sec-Treas. | DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at &

per cent. per annum payable half-
Monies can be Deposited by Mail.

I
r
|
|
1‘
v
l
\

The Canadian Homestead |
Loan and SCV’WS | yearly -
Assoclation ‘

/-“'“ ,JE” that the safie will be payable | HEAD UFFICE' 66 —Vl_c‘orla s‘” TORONTO | way  . :‘ : passing the horse?” said

LLondd bman with ¢ \‘nu)_'"l«’-!"‘i

Home Life Building -

. om0 | POliteness to th

Oapital Paidrp - - - - - - 138000 paid the minmimum fare

Money loaned on improved freshold at low rates. Liberal | n
| € (

|

l

1 fat lady who had just
‘wrml of repayment. | ]

“Why?" she

S

Oapital Subscribed

1 D .y -
uired Because if 'e sees wot €

JOHN H”‘“PK“\.Iut JOHN ”“TH‘!&:‘;“;‘ be f"n \41"\ ::¢ for a shilling he'll 'ave 3
freezing answer

A. J. PATTISON, MaNsaER,
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The British Mortgage Loan Co,,

OF ONTARIO.
Dividend Number G565

Notice is hereby given that a Dividend at the
rate of Six per cent. per annum, on the Paid-up
Capital Stock of this Company, for the hadi-
year ending the 3lst instant, has this day
been declared, and that the same is payable
at the office of the Company, in the City of

Stratford, on and after

Tuesday, the 2nd Day of January next.

The Transfer Books will be clased from the
16th to the 81st instant, inclusive.

By order of the Board.
WM. BUCKINGHAM,
Stratford, Dec. 4th, 1905. Manager.

The British Canadian Loan & Investment
compan&imml.)

DIVIDEND No. 56

Notice is hereby given that a dividend at the rate of
five per cent. per annum on the paid-up capital of the
Company, for the half-year ending 315t December, 1905,
has this day been declared, and that the same will be pay-
able an the second day of January next.

Thé transfer books will be closed from the 20th to the
318t proximo, both days inclusive.

By order of the Directors.

ERNEST S. BALL, Manager.

Toronto, 23rd November, 1905.

Telephone Main 2979

F. G. GARBUTT,

Business System Deviser
Special Investigations
Audits

Temple Building, Room 702, Toronto.

BANKERS.

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency

and collection business in their respective |

localities -

MEAFORIL-Grey Coanty. C. H. JAY & CO'Y
Bankers, Financiers and Canadian Express Co

Agents. Money to loan.

EORGE F. JEWELL, F.C.A, Pablic Accountant

and Auditor, Office, 361 Dundas Street, London, |

Ontario.

COL'.\'TIF:S Grey and Bruce collections made on | ¢

commission, lands valued and sold, notices served.
A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as

references.
H. H. MILLER Hanover.

The GranfeﬂMstmam Co,

GRENFELL, N.W.T

A Genera. Banking and Financial Business transacted
Special attention given to collections on Neudorf, Hyde,
Tiree, Mariahilf and Pheasant Forks

Jas. Younc-THomson Mor.

The ONTARIO LOAN & DEBENTURE CO.
Of London, Oanada.

. $2,000,000

Subscribed Capital

Paid-up Oapital 1,200,000
Reserve Fund 625,000
Total Assets 3,926,918

Total Liabilities 2,033,757

Debentures issued for 3 or 5 years. Debentures and
interest can be collected at any agency of Molsons Bank

without charge.
WILLIAM F. Hl'u,;iN,

anager.
London, Ontario, 1905.

MONETARY TIMES

|  Mercantile Sumimary

‘ Che Natural Gas Company, of Cal
gary, Have gained control of a large|

block ©f land near that city. Opera-

likely to be started in the near |

Fhe MeGill Chair Company, Limited,
of Corhwall, has received an _Ontario

Its capital is placed at $100,000

Thos. McGill and Peter E. Campbell,

of Cornwall, are among the members | .

|

other l
Leather Goods

Christmas Goods.

TRAVELING BAGS,
LEATHER GOODS,
and NOVELTIES

bearing the Julian Sale name-are the
kind that are appreciated

| It will manufacture chairs and

furniture, also acquire any other busi

| 1
ness simiar to its own

Department of Trade and Cam-

Elder-

e

Ihe
merce has been notified by the
‘ )

| Dempster Company that the steamer
I Angola,” ~of the
vice, has been lost outside Havana har-

“Canada

Canada-Mexico ser-

bor, bound south. The steamer
Cape,”:of the Elder-Dempster line, now
at Trinidad, is going to call at the Mexi

can ports, and will make the northern

trip iniplace of the “Angola.”

which are inter

Several companies
If you have not received our beauti

ested in water power from the Chau-
l fu Catalogue M, send for it,

diere are applying for permission to let
We pay express in Ontario and make
liberal allowances to other points

The Juli;n Sale

LEATHER GOODS CO.,

water info the new slides chananel. This

is a serions' matter for the city of Ot-

tawa. The city engineerslast July drew
the attention of the council to the fact
that if&he water were allowed to enter
the channel the head of water available

for the'city water works would be preju

dicially. affected, as the water will be LIMITED
| drawn so low that insufficient power 2
would be available to operate the sys- I05 K'ng St' was"' Iuno"Tn

The Rand Drill Company and the

| Ingersoll Serggant Drill A JAMES C. MCKINTOSH
| New York, who together operate a fac-| Bankef and Bl’OkOf
-

| tory in Sherbrooke, Que, under the
the Canadian Rand Drill Com- 166 Hollls St., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures. Maunieipa'
Corporation Securities a specialty.

respecting investments freelv answered.

t
| tem
1
}

Company, of

name of
any. havé decided, owing to the greatly

Inquiries

EONARDS MORGAN & CO.

Chartered
Accountants,

96 Wellington Street East,
Toronto, - - - Ontario

GEORGE EDWARDS, F.C.A.
ARTHUR H. EDWARDS.
W. POMEROY MORGAN

Winnipeg Office:

Edwards & Ronald,

}‘
{m»!v:hw] call for their @ specialties 1n

as well

| compressed air machmery,  etc,

{
| as structural steel work, to build a new

foundry and to make¢ other extensive

works Mr. Geo

additions to their

is pre sident

|
i]}..:]u'«-l.n\, of “‘New . York,
l !

f the company, and Mr W. Gilman,

i.-' Montre 1, vice-president and general
manager

number for

issued by the “Farmers’ |
Home Magazine,” of

Aside from its pictorial

} An attractive Christmas
1905 has bheen
Advocate  and
[London, Ont

ctions it contains articles by C. W

att
oung Britisl “olu 1bia; G I Pa
Young, British Columbia | . 20 Canada Life Building.
SONS England; Rey Father Burke, ;
| sresident. of P.E.I Fruit-Growers’ As

sociation: Hon. Jghn Dryden Mr, Linus | =— e ——— e
Woolverton: Thomas Soutl worth, I

s oo e JENKINS & HARDY
* .

1
rector of Calonmization

subjects as 'l Liive Stock In
| dustry,” “The Niagara Fruit ‘.fvl'n.-n'_\'” ASS'GNEES'
| “Dairying and Horse Breeding” “Rorth| CHARTERED ACLOUNTANTS,

ern Ontario Suited for Successful”Agr

1s to be !

re.” .Our contemporary Estate and Fire Insurance Agents

building "1i6y yoreete Street, - - - - Torosts.

Winnipeg, a picture of which appéar s
~ he Christmas |52 Canada Life Building, - - Montreal
New York.

neratulated on 1ts. new

n the front cover of tae

100 Willam Street, - - -
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The Standard Trusts Co.

Dividend No. &'

Notice is hereby given that a »i)_ividend of
Three per cent. for .the curreqs; half-year,
ending 81st December, 1905, bein" at the fite |
of Six per cent. per annum has n declared

upon the paid up Capital Stock of lﬁb‘Company.

and that the same will be payable &t the Offices | Compan
i for the erection oI a large pulp and

of the Company, on and after

January 2nd, 1906,

The stock transfer books will b& ¢losed from | Columbia. The sulphide mill is to have
the 16th to the 31st of Decembet, both days | .
| 2

By order of the Boas.
WM. HARVEY,

inclusive.

The Peoples Building and|
Loan Association |
London, = Onfgrio.

Dividend No. 21.

Notice is hereby given that az'.pividend atg
the rate of SIX per cent. per ;;;nnum uponI
the fully paid-up Capital Stock of the Associ-
ation for the current half-year  has been
declared, and that the same will be payable at
the Association's Office on and af’r

Tuesday, January 2nd‘ 1906.

The Transfer Books will be cl’pied from the !
91st to the 81st inst., both days ﬁplusive. ei
i

WM. SPIETAL,
¥ Secretary. ‘

London, Ont., Dec. }1th, 1905. |

THE GREAT WEST
PERMANENT LOAN AND |
SAVINGS ©CO,, |

436 Main Street, Wlmﬁlfpo‘, Man.
o e Dot po Share g rapiy s |

scribed for at a 85 per cent. premium. | § his stock bears
Pive per Cent. per annum, paid half-yearly. It also par- |
t

ticipates in the profits in excess of 6* five per cent, g
| Dominion.

Iy Profits paid yearly. |
A dividend at the rate of JBight pér cent. per annum
was declarsd on the Permanent Stock for the half year
snding Jupe 3oth, 1905, {
“¥ive per Cent. Full-paid Stack (i an execlient
investment), withdrawable in three yesrs.
Money to Loan on First Mortgage o Real Estate on
reasona and convenient terms.
; Board of Directors:
W, T. Alexander, E.‘t' President agd Manager.
E. S. Popham, Esq., M.D., - - < Vige-President.
. T. Gordon, Esq., M.P.P., Gordonj Ifpnside & Fares,
E. D. Martin, Esq., Wholesale Druggist. [Exporters.
ames Stuart, Esq., President Stuart: Electrical Co.
—~ E. L. Taylor, Esq., Barristerqat-Law.
P\ H. Alexander, Esq., - =~ - « & = Secretary.

TR USTEE

AND | ¢

ESTATE

INVESTMENTS
WRITE US: FOR BO&KLET
AND LATEST LIST OF
OFFERINGS. ¢

-

DOMINION
yECURITIES
'RPORATION LIMITED
2, KING x‘f};\s”r'r(l!})\"m

THE MONETARY

ern Ontario, was on the
trayed by fire at a
sured for dbout half that amount.

| " e
| paper mill at Swanson Bay,

| besides which there w

Managing Director etc.

| spectors of the North-West Mounted

TIMES 4

Mercantile Summary.

at Dyment, North-

‘k"l'l.c Dyment Hotel
18th inst. des-

loss -of $4,000, n-

: ) .
The Canadian Pacihic Pulp and Paper

y are busy making preparations

British
capacity'of twenty-hve tons per day,
ill be a sawmill,

Th organization of the National Drug
and Chemical Company, which is the
name under which the merger of drug
companies is being formed, was com-
pleted in Montreal last week. Mr. D.
W. Bole, M.P., is president; Mr. James
Mattison, London, secretary; Mr. J. W.
Knox, Montreal, vice-president;” Mr. C
W. Tinling, Hamilton, treasurer. The

combine comprises sixteen firms in Van-

A Change in the
Trusteeship.

Whether of a Will, Marriage
Settlement or Bond lssue, is
a troublesome and expensive
matter. e

Where privatg/trustees are
appointed sucl/ changes are
inevitable.

The Trusts Company alone
enjoys continuity of tenure,
fixity of residence and per-
manent records. .

The Toronto General Trusts
Gorporation

Paid-up Capital. . ..$1,000,000 l

Reserve Fund...... 300,000
59 Yonge S$t., Toronto.

couver,  Victoria, Montreal, St. John,
Halifax, Kingston, Toronto, Hamilton,
London and Winnipeg. The capital
authorized is $6,000,000.

Among the things to be found in “The
Canadian Almanac,” which cannot be
so readily found anywhere else, are the
Canadian tariff of Customs; a list of the
foreign consuls in Canada—and no one
who has mot looked them up has any
notion what a large number of United
States consuls there are; points and in-

Police; list of municipalities and regis-
trars in Manitoba; of officials in the
new Provinces; county officers in Que-
bec; synopsis of fishery laws, the game
laws, the law of intestacy, description
of the Royal Society of Canada, of the
Law Society of Ontario, and of many
societies and. associations all over the
It contains 450 pages, and
| its price is only 40 cents.
| The Canadian General Service and
| Colonization'® Company, of Montreal, to
which we referred in a recent issue, has
elected the following ofhcers: Sir
Adolphe P. Caron, Messrs. William J.
Poupore, Camille Piche, M.P.; Dr. Louis
J. Lemieux, M.L.A.; I.othar' Reinhardt,
P. Poulin and Charles J. Stilwell. At a

|
?
i\uhwqm'm meeting Mr. William J.

| Poupore was _ elected president, Mr.
| . .
Camille Piche vice-president, Mr. Pierre

| Poulin  secretary-treasurer, and = M.

AGRICULTURAL
SAVINGS AND LOAN COMPANY.
Dividend No. 67.

Notice is hereby given that a Dividend at the
rate of Six per Cent, per annum has been
declared for the current half year, upon the
Capital Stock, payable on and after

2nd January next.

Transfer Books closed from 15th to the
81st instant

C. P. BUTLER,

London, 4th Dec, 1905. Manager.

THE DOMINION
SAVINGS & |IVEST_UEIT SOCIETY

Masoxic Temrre BuiLpine,
LONDON, . CANADA

Capital Subscribed........... $1,000,000 00
Tota) Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Manager

NEARLY

Every person at times requires
the assistance of othérs in his or
her business affairs. Some have -
money to be invested, others
rents collected or estates to be

C. J. Stilwell general manager The
company was formed for the purpose

not only of assisting In bringing 1n a

| visitors into Canada, and in promoting

tion hall and commercial museum 1n the

ne

city of New York, where an attractive
display of Canadian products and manu-

factures will be maintained. The com-

pany will als

| affairs and nqting all events that will

| Dominion.

| desirable class of settlers, investors and

trade and commerce with the Dominion,

but of establishing a permanent exhibi-

publish a weekly peri-

odical dealing with Canadian commercial

| mark the progress and prosperity of the

managed. The advantages of
placing your business in the
hands of a responsible agent are
manifold and important. This
Company acts as agent for indi-
viduals or corporations.

THE

Trusts & Guarantee Go.

LIMITED
Capital Subscribed, $2,000,000.00
Capital Paid-up, - «  1,000,000.00
Orrice AxD Sare Derosit VauLTs:

14 King Street West, - Toronto.
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THE MONETARY TIMES

30 TOl'Ol\tO St.. TORONTO- ‘ The Toronto Electric Lighting Com-

pany have again been awarded the con-

H. O'Hara G Col.f Mercantile Summgry. ’
i

tract for civic lighting in Toronto for |
Members Toronto StocK | three years, the price being $63.34 per|
Exch.nge | light per annum. |

y | Abraham Webber, of Halifax, N.S.|

Stocks Bought and Sold. ‘

who has been doing business for the]
| past year or two as the Halifax Cloak |
and Skirt Co., has assigned, and is re- |

|
H. O’Hara G CO." ported as offering 25 cents on liabilities |

)of $10,500. He was originally a pedlar,

J. F. H. Ussher.

Ussher, Playfair & Martens,

Members Toronto Stock Exchange.

Stfocks and Bonds
Bought and Sold |\
on Commission...

—

A. H. Martens. A. L. Seott.
1 Toronto Street, Toronto.

S. B. Playfair.

and later of the firm of Carney & Web-
| ber, clothing, etc., St. John, N.B,, who;
! failed in 1808. |

Articles  of agreement between the
Canada and Michigan Bridge and 'Iun-l
nel Company and the Michigan and:

Class Investment Securities Canada Bridge and Tunnel Company, |
providing for their consolidation undcrw

BOUGHT AND SOLD 4 virogdt - S 4
e name bf the Detroit River Tunne
Mcxlnnon Bnudmg' TORONTO Company, have been filed with the Qec-‘

i retary of State for Michigan. Work |

’ARSHALL’ SEADER ’ Qo' upon the actual construction of the i

Members New York Stock Exchange. tunnel has been under way on the Wind-

» New York Cotton Exchange,
“  Chicago Board of Trade. sor side of the river for the past three |

4 ‘BROADWAY AND WALDORF-ASTORIA, NEW YORK. | weeks, |
INVESTMENT SECURITIES
COTTON AND CRAIN.

10RONTO OFFICE: Tug Kivé Epwarp Hore. |
., G. BEATY, Manager.

EMILILS JARVIS C. E. A. GOLDMAN

[Emilius Jarvis & Co’y.

(Members Toronto Stack Exchange)
BANKERS and BROKERS

Bonds, Debentures and other High-

We observe the announcement of Mr. |
Walter S. Andrews, F.C.A., that he has|
resigned the position of cOmptrOHcr‘
for the Canadian General Electric Com-

Loang Distance Telephones—Main 3373 and 3374
pany to engage in the practice of his
profession as a public chartered ac-

| countant, under. the firm name of W. S.|

sm. 'n“n ..‘ ﬂ.‘l‘l.l A"m. Andrews & Co., after 1st January, 1906, |

21 JORDAN STREET, TORONTO. at 23 Jordan  St, Toronto, Mr.

Deslers in Government, Munfoipal, Rellway, Cs Andrews has resided a long time in|
Trust and miscellaneous Debentures.  Stc.&s on Los- | Toronto, and has a good reputation as |
don,-Bng., New York, Montreal and Totonto Exshanges | ., . petent and trustworthy man.

bought and old on commission. | g

During the week there have been
several 4.9'19 of more or less importance |

H. MolLaren & Co.
throughplut the Dominion. The Western |
cu"lss‘ou “Eﬂc“ms & BRUKEBS Clothigg Company’s premises in Mont- |

Freal were on  Friday -seriously damaged

“Atlas” Anti-Friction Mﬂ‘l, by fire, the total loss to them and some |
Lampblack, Velvet & Commercial. adjoining buildings being $15000. On

¢ v ! d G 1| ¢
J“cl"erc:\aﬂk:nm'lintd‘:m 1!5:\1!::.1‘ g s ‘ the same day one oi the oldest and

Aoswts ror—The Dominion Radiator Co.,

most fashionable churches in Halifax,
650 Ol'll' s‘.' "omu' St. Luke’s Cathedral, was destroyed

\»»111])‘(1(]\ at a heavy loss. The organ |

R WIlson Smlth & Co.l al tnt' \\ixq(\\'urth l.?l‘i).(xml_v .u‘ln\v was (l‘ur‘
STOCK BROKERS sured - 1or ),000, the mmsurance on €

Guardian Building. 160 St. James
Street, Montreal

MEMBERS MONTREAL STOCK EXCHANGE.
Orders for the purchase and sale of stocks

and bonds listed on the Montreal, Toronto, |
New York and London Stock Exchanges

building being $25,000. The indications

are said to point to an incendiary origin

for thé fire. In Winnipeg the Stuart
| Machinery Company’s shops were par-
tiallx, burned at a loss of $10,000 In
nother fire in Montreal the machinery

promptly executed. shop of.R. H. Buchanan and the print

ing establishment of W. Heaton & Sons

WE OWN ‘”n OFFER suffered a total damage of $5,000, and

First GOId | Hugh Allan's cold storage plant was

Mortgage 0} Bonds injured to the amount of about $4,000.
——OF THE —

Ontario Power Company |

(NIAGARA FALLS, Oxr) We have a great variety of

Bonds and Debentures

for sale at present. Send for list just issued.

G. A. Stimson & Co.,

24 and 26 King St. West.
TORQNTO.

The product of this Company, which is in operation,
bhas all been sold. The income secured by contracts for
sale of power amounts to three times the interest
on the entire bonded debt. |

Circular and price on application.

OSBORNE & FRANCIS,

| Twomas Fryww,

EsTasLisup 1845

L. COFFEE & CO..

Qrain Commission
Merchants

Board uf Trade Building
Torouto, Ontario.

T. Mayxe Davy, K.C, W. Mapsrey Cricarrom, &
Roraxp W. McCrLure. )

Cable Address * parcry,” Bedford-
McNeil and Western Union Codes.

‘DALY, GRICHTON & McOLURE

BARRISTERS and SOLICITORS
| Orwices: 43 CANADA LIFE BUILDING,
——WINNIPEG, Man

Cable Adress ““Therson” Toronto. 'leleohou"u.‘.

THOMSON, TILLEY & JOHNSTON

—Offices
Toronto General Trusts Building
50 Yonge St., Toronte Can.
D. E. Thomson, K.C. Strachan Johaston.
W. N. Tilley. Arthur J. Thomses,

R. H. Parmenter. <

JolllLvall.

BIBBONS & HARPER,

Barristers, Bolicitors, &e¢
Office—Corner Richmond and Carling Streets
LONDON, ONT.

GRO. C. GIBBONS, K.C. FRAD F. HARPER

Tupper, Phippen & Tupper

Barristers, Attorneys, &o.
WINNIPEG, OANADA

| J. Stewart Tupper, K.C. Frank Phippen
| William J. Tulil_ptn George D). Minty,
Gordon C. McTavish Wallage McDonald.

Solicitors for : The Bank of Montreal, The Bank of

| British North America, The Merchants Bank of Canada,

National Trust Co., Ltd., The Canada Life Assurance
Co.. The Edinburgh Life Assurance Co., The Canadias

| Pacific Railway Company, Ogilvie Flour Mills Co,, Lad,,
The Hudson's Bay Company, The Ontario Losn &
Debenture Company, etc., etc.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TrusTRES, RECRIVERS, LIiQUIiDATORS
Ontario Bank Chambers, 33 Scott Street, Torowro

E. R. C. Clarkson, F.C.A W. H. Cross, F.C.A.
Establisbed 1864

Clarkson, Cross & Helliwell
* * Molson's Bank Chambers,

Vancodver, British Columbia.
(and at Victoria)

‘ Powers of Attorney to be issued to
juhn F. Helliwell, F.C.A. (Can.)

1‘ Gliarkson, Cross & Menzies
| Molson's Bank Building,
‘ 228 Portage Avenue,
WinNirrG, Manitoba.
Powers of Attorney to be issued to
\ Jonn ‘H. Mensies, F. C. A. (Can.) l

54 King Stree ost, Toronte. |
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Qovered by the
Bonds of |

THE DOMINION OF CANADA
SUARANTEE & ACCIRENT
INSURANCE G043

Who Issue Bonds fof 3l
POSITIONS OF TRLZ?}T; &c.
Write for Mcnm

J. E. ROBERTS, Cen’l IM

TORONTO.

2
| 1
i
h—

For Oualitii
and Purit‘_;&g

and the other gu‘u of
refined Sugars of the old
and reliable brand of

MANUFACTURED QY

THE CANADA SUGAR
'REFINING GO0, Lot

MONTREAL

MONETARY
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‘1 antee bond affords.

TREATMENT OF COBALT ORES

TIMES

Advice to Merchants : Bond your Book-keepers

pnreaSes FIDELITY

AND

D GUARANTY
Co.

Issues all kinds of SureTY
Boxps on thortest notice
at reasonable rates.

HEAD OFFICE FOR CANADA

§ COLBORNE ST., TORONTO.
A E. KIRKPATRIOK. MANACER

is insure completion of buildings

*Contract Bond

Guarantee

and
Fidelity

pr———]

are as necessary in busi-
ness as fire insurance.

The smooth operation
of a business system is
liable to many interrup-
tions, and recent reports
would indicate that fireis
not the only element
which encroaches stealth-
ily and makes devastat-
INng sweeps.

Every employer should
protect his own interests under
the form of insurance a guar-

< Every employee in a trust-
} ed position should extend to
‘ his employer the protection
and security a guarantee bond
| insures.

In this matter write or con-
sult with the institution most
widely and favorably identi-
fied with this class of busi-

London Guarantee & Accident,

D. W. ALEXANDER, Cen. Mgr.

CANAPA LIFE BUILDING,
TORONTO.

BONDS |
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| hands which they |

i ble to treat \ccording to good |

uthority t est treatment that can be |

Security : Canada at present bfings the l
l Loy to about $300 a ton.

For Your | A s s \ the highest

grade ore has been shipped, the miners

) :}"‘H:"; to throw the low grade ore
Earnlngs n the dump for future treatment. The

- res shipped, out during the first three

This Company offer€ to months of 1905 realized on the average
wage-earners a safe iplace $82¢ 2 ‘ton. and fdr the second three
for their earnings, with mosths $734 A |Ciniiliiet sdseiter. it 1

Three and a half pointed out, will not only increase the
Per Cent valu the output, but tend to prevent
INTEREST —

NATIONAL TRUST o

COMPANY, LIMITED, WOOL AND COTTON
22 King Street East, Toronto.

iny sharp 'E"‘"H‘hl!f«-H\

. O ST = The prospects for the home trade,

says a report from Manchester to the

Drapers’ Record, Ccontinue generally

satisfactory, and the outlook for the

OIL - SMELTER —MINES —TIMBER s A -
spring 1s decidedly encouraging. I'he

DOUGLAS. LACEY & CO. tone in nearly all directions seems to be

Original Investment Guaranteed much better than a few months ago, and

by the protection of a Trust Fund and system of there 1s every reason to expect an -

2
| Averages.

G S pravement during next-year For some
BUTOHART & WATSON, o R iy e L R e

MANAGERS :—Western Canada and Michigan

Branches, Confederation Life Bldg., ToroxTo. has been on the increase, and this de-

partment in the home trade houses 18

| experiencing a most active tumie It 1s

— «
5,| repbrted’ that corded descriptions have
| been very fashionable in London and

|
l .
!1 ASI\v vour ])r]nt(‘r |l'.1r‘~, and this is now | being felt

‘ ¥ Il | throughout the provinces and the North
to show you the

of England The demand | has almost

'OUR TRUCKS
| are fitted with rubber
| tires that do not
lcome off. . . . .

MAKERS OF GOOD TRUCKS.

256 Macdonell Avenue, Toromto.
Telephone, Park 1318,

|
MONTEITH, NIXON & Co., l

0. W. Kerr Co., Limited.

503 Union Bank, Winaipeg, Man.

We buy notes, accounts and judgments, We
make collections throughout the entire
North West.

C. H. NEWTON, FRANK E. McGRAY,
President. Manager

Port Arthur and Fort William

Warehouse Sites,
Central Retail Sites,
Water Lots.

For information, location and prices, address

R. A. RUTTAN,

Box 19¢, Port Arthur, Ont C:\.n.:d.c.

. After a carel examination of the
i
wo0ol position 1n Yorkshire before “the

opening of the present series of colon ial

wool sales in London the forecast of the

| o the

course of values then given was t

effect that. although there might be
“‘r

. . amounted to a boom, and makers ol
kind of bysiness let- [[| fustians ang similar cloths in the Old
b‘, "]‘ v district are exceedingly busy, turn

terheads hecan make [[i ;5 oo goods as fast as possible, Quilts
.ll'} COVErs are ~"L‘w"l: 1.(11‘_\ \‘.\“', .tH‘I

fr( m ‘4": kindé¢ of mercerized cloths, such as

lawns and voiles, are in very good re

| quest, and the prospects far next year

sOMmMe ~";_'=II weakness

| prices of both merino and coarse cross
| bred. wools at the opening of the sales,
| values would show a distinct rd¢overy
i!niwrt- the end o sum up the whole
situation briefly, this is actually what
has happened, for although shght con

| cessions could be obtained here in the

| are’ very promasing Of course, the raw i,‘”,m‘“””‘ for combed wool tops of
| cotton sitnation makes it [difficult for | poth merino and crossbred .
1 2 ! « ! i i 1
| buyers to purchase to theiy advantage, | wools before the sales opened, holders
! but the outlook is so healthy that goods | i stocks have now raised their pri
| { | |
ea | aipe 4 be obtained even at highier rates | until these are to-day practically the
|\< \ ttle is being done at the present |‘c.ime as they were at ;?. conclusion ol
’ timie in cloth for export [he outlook ?,y B G i . 3 % Sep
for most, of our markets abroad is “-"'..‘ 371!1:1»11 As the new 0TS bre
On encouraging, but the higher prices now ",r\,! \;wﬂ:.f 1 \ hardly begun
being sked ppear to restrict business | ¢ crive y b |
» . 1 sma n to t vhat t t ¢ !
, If you find your printer |{f| .. = . iory ton e e o il
{l doesn’t keep it in stock, we ket in Belfast has beey fully sustained bt ]
] : } - ¢ eel )ema 1 | s¢ 'y \ mbe s
I can furnish him with it, or ris k. Demand 101 I
I | i+ b § nd values igh ‘un ffe I 1
I write us on your present let- | R s :
‘ g e s ending up
' terhead for our Sample Book ||| ] i i A R s |1 =
| | 1
| t ¢ | t f p t ) 1
of these papers. [ e ity regardn ' v
| | tinental rathe n ¢
You can then see for your- l‘l \ r eagerry buy h t1 '
self how they will look ma le ‘ P s of Hlax | }
‘ up. ; ness keep nd | n
I | !
I ~ ] ve ) 1 States, | a m o
| The Barber &Ellis Co., ||| pates, |
: | " | | chieag
| o
? LIMITED. | so n market buying | fabrics are n Fhei sbaormall;
| | t ( 1 t | g | pr o ¢ 1
|| wWarehouse, 72 York St., Toronto. 1 g, |1
i S Nnge fre P ¢ \
Factory, Brantford, Ont. 1l .
§ S
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FOR SALE.

The Retail Business ofgT. Long &
Bro., Limited, Collingwood] consisting
of dry goods, millinery, ¢arpets, cloth-
ing, gents' furnishings, shoes and gro-
ceries, as we are going into wholesale
business exclusively. 44"

This is one of the oldest and most
successful businesses in the Dominion of
Canada, and has a vety large connec-
tion in town and surroungding country.
The stock is all new and seasonable,
none of it being over a yégr in our pos-
session, and the stock at gxesent is not
heavy. The town is pragressive and
we are enjoying an active business.
The stores are new with latest-fittings,
and can be leased for ‘& number of
years. A grand opportugity to get into
an old and well-established business.
Can give possession in Japuary.

Apply

T. Long @ Brp., =

Collingwood, "‘pnt.

A material change in
silk has resulted from ccr&_"n speculative
happenings in the produting markets,
whol@g situation. is
much firmer, the ¥®“Dry Goods
Economist.” While therg is no great
appreciation in demand i&nn m;mufm:-.ll

turers. both the buyer and seller are
future

. 2
gﬂccs ot raw

and practically the
says

much more sanguine -oMgr the
than they have been for ¢ me time past.
‘A good many more ]A»Hl‘.l\s_ are in opera-

E MONETARY

t

their outl

thers considerably cut down

put This season -has consequently |

found the supply of India linons very
much shorter than usual.
e

TORONTO MARKETS.
Toronto, Dec. 21, 1905

Drugs, Etc [he market
somewhat

Chemicals,
locally this week has been
quiet, though representatives of the
wholesale houses in rural
tinue to speak quite encouragingly

Opium and quinine, as

districts con-
le

the prospects.
well as the other staples, are rather dull
just now, though the latter has picked
up a little.

Dry Goods.—The mild open weather
is having a quietening effect on the
movement in many lines of dry goods,
the chief call for which comes generally
at this year. For ex-
ample, blankets,
woolen and flannel underwear, etc., have
distinctly dragged. On the other hand,
there has been a good holiday demand
articles
Hand-

season of pthe

heavy overcoatings,

for lighter goods and for all
that can be made presénts of

TIMES

kerchiefs, umbrellas,

bers and, as has bee
the last two or three
to want the best,

been a strong feature
take but a very sm

to the whole trade,

neckties, fur goods,

years, |

etc.. have all been wanted in large num-
sn the case during

)« np‘u‘ seem

Millinery also has

No d
1

oubt it will

all amount of real

wintry weather to give a strong impetus s

for there is by no

tion, and demand from gonsumers on
certain classes of nwrclm‘fndisc is on the
increase. This is c\‘pccizljly true of rib-
bons and narrow goods ggﬂornlly. Bank-
ing interests are r(~~1wns|§310 for a firmer
feeling in Yokohama and Milan especi-
The stock In \'Hk*,):il.’lnl:l has been
#ill amounts to

ally.
somewhat reduced, but

about 18,000 bales. 3

The situation in the ;h‘mrry market
at Chemnitz has not chagiged very much
during the weekiz All manufac- |
turers have a great nmx'_\é!:‘unlvre on their
books, and a large nnmgbr of duplicate
orders which came n 6}(‘1'(‘ refused by

them on account of m:xE.ility to get the

i
|
|

past

higher than tliey weré ){;t the time the

Flour and

business
ever, 1s
cent

Grain
is passing

patents is

dull, and §;

about

means any feeling of despondency

Mani

Prices for

toba flour keep steady, and a fair export

Ontario flour, how-
3.10 for ninety per

the limit. The

WANTED
An energetic, responsible young man de-
sires to hear from reputable firms who require
a represemali\-e in Toronto.
Address Box 18, Monetary Times.
Toronto, Ont

demand for bran and shorts is very pro-
and there 1s a
shorts. The quotations for wheat, both
Ontario and Manitoba, are a little
In fact all grains are rather on

nounced, scarcity in

easier.
the dull side just now.
are holding up well.

With the exception of the
yellow sugars last week

Peas, however,

Groceries
zc. advance in
;hcrv has been little of special interest
the grocery trade lately. Of course
demand tor dried fruits,

n
there is a heavy
but this is only natural at this season of
and it does not appear to be
In teas a fair trade is
The position

the year,
extraordinary.
passing, especially Japans.
oods continues strong, with
there 1is

of canned g
prices tending
little of special interest

upward, but

Live Stock.—Good export cattle are

wanted, and the prices for the same hold
about up to the level ot a week ago.
Best fetch about $4.80 or $4.85, but there

are not many worth that price A
slightly easier feeling 1s manifested in
butchers’ animals of all but the very
best quality. Sheep and lambs are ‘in
fair demand Milch cows of choice
| grade sell well

Provisions.—The enquiry for smoked

meats is about normal for this time of
Davies’ products of choice

the year.
some of the

readily, but
is hardly up to

quality sell
butter now coming In

this standard. Cheese is firm

Wool

I quotations are

No business is passing, and

merely nominal

rders were plaged, and in most
PRy

goods made up in time. #Prices are now
yriginal

1 importers are ot able to pay
the difference and sell e goods at the|

former price ¢
’ H
[he white goods sitgation this year|
t | States, sa¥s an exchange, |
3y |
34
p t erv wusual features
&
For seve vears pastieonverters have
2 [ very heavily oh certain sorts
A goods, particulgfly India linons
such an extent has this beéen the case
vhile early in theysgeason they were
ecure fair pricss, later on they
lled to make sacrifices in
rid of T‘.lt’;’l’ stocks T‘.n'_\-
L
1 thati§there was mot

be madet in India linons,

{ begh heavy opera-
g .

|
l
|
i

nroed
r ' djrections, while

/e

their efforts: |
l
|

100, INCREASE IN FIVE YEARS.

The Great-West Life increased its net business in force from

$10,111,959 on January 1st, 1900

$20472.800 on December 3ist 1904

This increase is the result of the low prémiums charged, and high profits

Pl iy~ :
paid by the Company. Inquiries will have prompt attention.

The Great-West Life Assurance Company,

HEAD OFFICE,

TO

WINNIPEG

\

i]
|
|
!

1
!

1

(Confederation

HE

W. D.

W. H. BEATTY, Esg
W. D. MATTHEWS,

FRED'K WYLD, EsqQ.
Hox. Six W. P. HOWLAND.

MATTHEWS, Esq.,

W. C. MACDONALD, Sec'y and Actuary
DIRECTORS

Ho~. JAMES YOUNG

AD OFFICE,

OFFICERS
W. H. BEATTY, Esg
FRED'K WYLD, Esg,,

EsQ A.,McLEAN

GEO. MITCHELL, EsQ., M.P.P,
J. K. MACDONALD, EsQ

Life Association

- TORONTO.

PRESIDENT.
VICE-PRESIDENTS :
J. K. MACDONALD, Man'G Dir. (

S. NORDHEIMER, Esg
E. B. OSLER, Esg., M.P.
WILLIAM WHYTE, Esg

HOWARD, Esg

D. R. WILKIE, Esg

Policles issuned on all approved plauns.

— —————.
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No. 1 Northern, $3.50; Eastern and On-

ss fox, $7.00 to $10.00 for

819

Mercantile Summary.

These are great days for railway ¢n-

' N \0 1
!l.‘r y No. 1, $3.co; No. 1 silver fox, $100
;(*'.?l";'n, cro ( $
| dark; wolverine, $7 fo . 3 7 5
| e, $7.00 for No. 1 dark, terprise. We hear that Owen Sound

ther g wdes, $2.00 %« $5.00; 154 i :
) $5.00; lynx, $6.00| isens are approaching the Dominion

N

as

OF THE

WORLD

SOLD BY ALL LEADINC

\M WHYTE, Esg
ILKIE, Esg

—_———————— %

¥ $6.00 to $7.00 for

WHOLESALE HOUSES.

MONTREAL MARKETS.
Montreal, zoth Dec., 1905.
Ashes.—Business in this line 1is prac—‘i
tically dead just now, and there have
been no offerings for a fortnight past:{
Quotations are more oOr less nominal |
at about $4.30 for first quality of pots,

and $7 to $7.25 for pearls.

Cements and Firebricks.—Stocks of}]
cements are now all in store, and winter |
quotations are firm at $1.90 to $2.10 for|
Belgian brands; English and (.1nadmn,’
$2 to $2.20, but there is little present.\
Firebricks are in very fair request, and |
are held at $18 to $23 per thousand, as |

|
e |
|
|

to quality.

Dairy Products.—A good, steady local
demand is reported, fairly absorbing re-
ceipts, and there is a steady market at
23% to 23V%c. for the choicer grades of
butter; good to fine, 23 to 23%c. The!

movement in cheese is-seasonably quiet,
for
for

but values are firm at 125§ to 1234¢.
fine Westerns, and 12% to 12)4c.
fine Easterns.

Dry Goods—The figuring up of re-
sults for the year is the present main,

)ccupation of most wholesale dry goods |
to be

merchants and few buyers are

seen. gmong the warehouses just mow.

Complaints are heard of the slowness|
of deliveries from manufacturers here,

as well as abroad. i
Furs.—Fair receipts are now N‘P“'“‘H
principally composed of skunk, coon,
mink and fox, and there appears to be
good deal of competition among
buyers. We quote for prime skins

No. 1 large beaver, $6.00 to $7.00;
edium ditto, $s5.00 to $5.50; kilts,

$15.00 for large

$2.00; black bear,

No.- 1, $10.00 for medium, and $5.00]is

r small: badger, 40 to 060c.; f‘wh('r.‘

i

| and Britisl

i notably in all kinds of

I 14%4¢C.;

fine dark; red fox. | (

co for No. 1;

/

to $35.00 for medium; winter rats, 15 to
18¢. for large; other, No. I large dark

Y

[ abrador, $30, and $15 for Waestern;
coon, $1.75 to $2.50; skunk, $2.00 for No.

1 prime black, $1.50 for short stripe,

other grades, 30 to 75¢. ®

The recent slight advance

Groceries.
steadily maintained,

in sugars has been
lowest quotation in yellows is

and the
reported scarcity of

$3.85. There s
and some large pufchases
. made within the
purposes.

these grades,
of molasses have beer
past week or so for refining
ranulated in barrels 18 quntcd
Molasses
for

Standard g
at $4.30, and $4.25 in bags.
in a jobbing way 1s quoted at 35¢C.
There are reports of ' pos-

Barbados.
rolled oats com-

sible disruption of the

bination.
Leather—Very fair

ported from Britain, and loca

puying moder-

enquiry 18 Te€-
1 boot and

shoe ]Hilﬂ\lill(tllftrﬁ are
Values continue Vvery firm,
black leathers. |

ately freely.
'sole is quoted at

No. 2 manufacturers ‘
25¢., and No. 2 jobbers’ at 26c¢.; sld’llgh-‘i
29c.; Western splits, 22 to 230.:‘
|
!
|
|

ter sole,
Quebec ditto, 19 to 20¢.; buff and pebble;

1374 to 10JacC.; glove grain, 214 to
Scotch grain, 33 to 37¢.; harness,
32 to 33c.; russet, 40 to 45c.; black sheep
8c.: colored ditto, 814 to 8¥4c:

skiis,
e—Owing to the

Metals and Hardwar
open weather building operations are
beéing actively in all
sorts of builders’ supplies there

continued good deinand, though other

are Now comparatively quiet. A
is reported 1n|

|
|
‘
|
|
prosecuted, and 1
is Zli
]
|
lines |
fair amount of business
with strong quotations pre-

pig: irom,
1 Summerlee 1

vailing. No.
to $23.50 to $24;
$21; Londonderry domestic,
$22.
boiler plate, $2.20; 1ron
inch. Lead keeps away
$4.80 to $4.85 being quoted NoOw in
ordinary way; sheet lead, $5 to $5.50;
copper 18 again higher at 20%4 to 20%4¢C.;
spelter, 7%4¢:; tin, 38¢c. Sheets of all
kinds are firm at last quotations.

Oils and Paints —Business is
quiet holiday character. Turpen-
per -gal., in single
for raw, and

an

now of

a very
tine remans at 03cC.
barrel lots; linseed oil, 47¢.
for boiled. In fish oils there 1s

SOC.
really no movement; castor, 7 to 8c.,
as to lot. The tendency n ground

white lead 18 towards advance, $5.75
in

lly the price; putty, $1.40

now genera

| bulk

e

\ 400 horse-power cOmpressor plant
being installed at the Atikokan iron
mines, near Port Arthur, Ont., by the

‘anadian Rand Drill Co., of Sherbrooke

Columbia No. 1 .00 to .
= i $6 _ connecting that place with
| $7.00; Eastern ditto, $4.50 to $5.00; mink,

$6.00 1o $8.00 tor large No. 1, and 54400 . .
township of Stanstead, Que;,

| pane of plate gl

No. 1 Middlesboro, |
$21.50 to | at Ottawa, has just received a specimen

Bars are firm at $1.95 to $1.97%4;
pipe, $4.37 f"f’
up in price, | er at Sault Ste. Marie. It is stated to be

Marten, s : :
arten, Western Government for aid in building a railway

Meaford

At a meeting of the council of the
arrange-

ments were made for the care of roads
during the winter under the money-tax,
roller-worked system, which was

satisfactory last year.

found

Gur attention is called to the fact that
on page 743 of last 1ssue we
to the Soughees Indian Reserve, of
which the C.P.R. 'are anxious to secure
a part. for terminal purposes, as being

in the heart of the city of Vancouver,
have

referred

whereas. . we should, of course,
stated that it was adjacent to Victoria.

Mr. E. Copps, of Detroit, and several
English and -American capitalists pro-
pose to build a railway from the north
shore of Lake Superior to some point
beyond the height of land. - They wish
to obtain from the Government con-
cessions regarding pulp-wood, so as
also to erect pulp mills and carry on
other industries.

Two thousand pounds of dynamite
exploded without warnmg at the Centre
Star mine, Rossland, B.C, on the 17th
inst., killed one man and ‘so damaged
neighboring mines that 1t is thought
necessary to close down for some days.
The loss is estimated at $40,000. Every
ass in Rossland is said
to have been broken by the explosion.

This year the Kingston council an-
nounces a surplus of $4,604 in the opera-
tion of its municipally-owned water
system, the largest in its history. The
revenue was $35,084.05, and expenses
$13,471.55; debentures paid from revenue,
$17,608.50. This year the revenue in-
creased $600, and the consumers in
number by 60. The debenture debt is

s quoted up | $237,750.

Dr. Haanel, Superintendent of Mines

of the first pig iron turned out at the
Government experimental electric smelt-
of very superior quality. Operations
have been suspended to permit of the
instruments for measuring the electric
current being adjusted. The objéct of
the experiments is to determine whether
the electric process is applicable’ to the
economical smelting of Canadian hema-
tite ores.

A week ago the annual meeting of
the Montreal Wholesale Dry Goods
Association was held, when the presi-
dent submitted his report of the busi
ness transacted during the year,
ing that the year had been a very
one, and that much work had been done
for the benefit of the trade. The treas-
urer. Mr. Robert Henderson, submitted
his statement, which was satisfactory
The officers elected for the ensuing year
are: President,_Wm. Agnew; vice-pr
dent. R. A. Brock; treasurer, Robert

show-

active
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Beans, ‘per bush....
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Name of Article.

Groceries. —(on.

Ceylon, Or'ge Pekaes

roken Pekoes .....
o S —
Pekoe Souchongs...
Souchongs ... ...
Indian Darjeelings..
Orange 3 EI
Broken Peim

Pekoe Souchong ...

Oolong, Formosa

Tosacco, Manutactured

American Tobacco Co
Derby, 3's,4's,8's, 16's
Old hum. cut, t/10..

Empire Tobacco Co.
Cur'ncy, 6's,10's, 10}'s
Empire, 3§'s, 5's, 10s.
Bobs, s's, 108 .. ......

McAlpine Tobacco Co

Beaver, g's
B’ t 'h Navy,6'

Macdonald's
aneofw 88,16's

Mahogany, 8s .......
Myrtle Navy, 4's....

Cut Myrtle, 1/10......

Liquor
Pure Spmt 65 0. p..
50 0. p..
Famnly Pmo% “?hu-

key, 20 u. p..
Old Bourbon 20

Rye and Malt, a5 u. p.
Rye \thkc) 4y.0ld
7y.o0ld

Special 1&7
Leather,

Spmth bole. ho -
No. a..
Slaughter, heavv

Harness, heavy

llldu . Skins, |
lnipecu:d No 1 Steers|

Cows. |
Country hides, flat.....|
Caltskins, green. No

Solder, Standard

Brass : Sheet ......
Iron : Hamilton Pig....

Refined Bars

Tank Plates, 1o gangc

T'ank Plates, 14 g7 ulgc

Boiler Rivets, best......

Russia Sheet, per [b...

No. 1 light
No. zg

{mitation

Wholesale
Rates.

$c

o35
3
23
18
7

c00000000000

o o
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e

o.
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co00dOmOoss
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Coil cham Qm
Barbed Wire ...
Iron Pipe, 1in..
&rews flat head

SteeL : Cast ...

Tix Prates IC
Winpow GrLass :

F.0.B.. Toronto
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Name of Article."

Hardware.—Con

GALVANIZED IRON :
tnuge 16

18 to 24.

Case iots less 1oc 100 Ibs
WiRe :

r'uhead..

Boiler tubes, 2 {n

Sleigh Shoe....curwrrmee:

Cur Naws:

Ll A e —
16 and 20dy.. .

Howrse Nans: “C"

Monarch .....c.vvinen

Horse SHoes, 100 lbs..
Canapa PraTes: all dull

Lmna pol...
Full Pol Bai

a5 and under ..
a0 to 40..
4 to 50.
st to 6o,
61 to 70

Rorx : Manilla basis

Sisal
Lath yarn ...ccccceinneen

AXEs :

Single Bits
Double Bits...
Oflls.

CodO:l Imp Gal......
Palm, ¥ b ......

Spirits 'lurpentine
Olive, ¥ Imp. .
Seal pale S. |
Amer'n Family S;fcty
Photogene .......cccere

Petroleum.

Canadian, 5 to 1o bls.
Can. Water Whate...
Amer. Water White...
Pennoline, Bulk

Vermilion, Eng......... |
Varnish, No. 1 fum...|
Varnish, No. (arr.. l
Bro. Japan ...... .|
Whiting ordm:r) |
Putty, 1a brl per 1oc Ibs|

Drugs.

Alum ..
Blue Vitriol..
Brimstone .
Borax. ....

CastorOil.......

Caustic Soda .

Cream Tartar

Epsom Salts .

Extr't Logwood buli
boxes

Gentian.......ccoveiernene
Glycerine,
Hellebore
Iodine ........

Insect Powder
Morphia Sul.
Opium ....

Oxalic Acid..
Paris Green 1 bpktq
Potass. lodide

LU LT T oz.
Saltpetre...... veee Ib.
Sal Rochelle
Shellac ............

Sulphur Flowers
Soda Ash.........cccrnnene
Soda Bicarb, ’keg

Tartaric Acid ..
Citric Acid

Wholesale

2 a5
o 10

dis 40;;,‘,{ |

" OO0 O mmbiain

Rates
$c S$Sc

00

28

TS  ceeese

1§  eeeeee

dis so-7
dis. go~7
366 ...

e —————————

Lobster— XXX ‘ s flat..
Sardines Alberts, '.q

Duck—B i's Aylmer, 15, adoz *
| Turkeg. BlsAylm r,t's, adoz *

Pigs'
Corned Beef—Clark's, 1's, a doz **

-

)

2
Ox Tongue——Clarkl. }e e Zso
C

9
Lunc Tongue— “ oas ldoz - 3

- 6
1

Cn MB&'*"II‘!AII.PI‘(’Z”
Soup—Clark’s, 1's, Ox Tail, ad'z" ...

Fish—Medium scaled Herring. “ o
Kippered Herring—Domestic.. * '

White Label

Name of Article.

Oanned Frults.

Pmeapple Florida ..cconsresneses dos §....
Smgnp\\re |§ - 1 50
Raspberries - t 67
Pcmhc‘—( Ibs ... o
| i 2 lbs » r 874
| | Pears—a's . :: ......
o 3s. -
Plums—Greeng: .f o4 r 43%
- Lombards 2's.. - 1 35
» Damson, a's .. - T 30
Apph:a Gal. Cans . =
e L e - o735
Bluebernes—a's . &
Cherries— White a‘w.‘. 4 2 40
Pineapples 2's ... p s 3
Strawberries .. - 19

Canned Vo‘oubl os,

Beans—a's Wax and Rcfugee do 82}
Corn—a’s, Standard o 8s
Peas—2's..cccoovnesen - oo
Pumpkins—3's ........ - 39 o 7%
Tomatoes—3's, Standard ...... ”» © 95

Fish, Fowl, Meats—Oases. Ib tia

, key opener ** © 2
. Frcnch. s, key opener

. . b
" Canadian, {- n % oo
Chicken—Boneless Aylmer, 1's
I D R doz

eet—Aylmer, 1§'s, adoz *

Clark s, 2's, 1 doz *

lark’s, as.

- Clark’s, a}'s ...... -

“ Clark's, 1's, Chicken, adoz **

Ales, Ele.

$: o0

ingia rale ... o go

| |Amber ... o 9o
ubilee ... o 9
XX rorter o 9o

Hulf and Half . o 9o
Sawn Pine Lumber, Inspected, B

| CAR OR CARGO LOTS AT MILL.
1 in. pine No. 1, cut up; and better $as o
and 2 in. No. 1, 4§ 0o
nuhﬂoorm‘ a1 0o
1 inchlooring... v #1 00
| {1x10 and 12 dressing and better. 26 oo
i ix10 and 12 dressing ... 2§ o0
| l1x10 and 12 common .. .i oo

1x10 and 12 mill culls..... 14 ©

1 inch dressing and betur ag oo

|1 inch siding COMMON .....cceversernee 16 0o 1
| |1 inch siding box........ 15 00

| |1 inch ndmg mill culls 13 o0

{ |Cull Scantling 13 oo
{{rin strips, 410, to 6 in. Canadian

| dressing and better............... 25 oo §
| |1 inch strips, common ... 17 0o

| XXX Shingles, 16in.... 2 50

| 1XX Shingles, 161c..

Lath, No. 1 3 00

| |Lath, No. » ... 25

Lath, Norway... s 50

axy, 6, and 8 common . 6 oo

ax10 and 12 common 8 oo

Hard Woods —¥M. ft. Car Lo
Ash 'hnle ntand and-1 tos m . $48 o0
o} tog in 35 00

black, *“ 1 torjin.. 23 0O
Birch “ 1 tog in... a5 00
* square, * 4x4 toBxBin. ag 00
“ Red, o t todin.. ag o0

- - - . [
Basswood s ' ov
| o * 1] oo
Butternut, : 00
o = e 00
Chestnut, - ' o oo
Cherry = ' oo
Elm, Soft, ! 1 in... oo
“ a in... oo

‘ Rock ' in... oo
Hemlock, e 10 . in... 13 OO
(Hickory, 14 toa in.. .3 oo
Maple, " 1 to}in.. 16 00
= 2 tog in.. ag 00
Oak, Red Plain** 1 torfin.. 35 00
s o 2 tog in.. 40 %

“ White Pl'in** 1 torfin.. 35 00

» ot 5 2 tog m.. 40 00
Quartered “ 1 toa in.. 8go00
Walnut, s 1 to3 in.. oo 00
Whitewood o toa in... 35 00

Sportsmen, u.leyopnr 0131 o
5 '

~

ano0oo00
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Hendersén; directors, Thos. Brophy, G
R. Martin, R. W. Macdougall, R. N

Smyth. [FIRE]

" ek German American

COMMERCIAL EDUCATION.
Iusurance Companp ;

Mr. C. E. Town, president of the anﬁurk
Fducation Department of the London ;
A s CAPITAL
Chamber of Commerce, recently de-
livered an address on the subject of the $' 500 ooo
practigal aspects of education, w hich will . , , [
NET SURPLUS

bear repetition, and we take a few ex 7
cerpts from it,  therefore, as reported 5 su ' 90
in “Commercial Intelligence”: ’ ?

Commercial education in the Unitéd ASSETS
States has been carried on, through its l 2 980 705
business training colleges, for a very ‘ , ,

much longer period-than in this country, AGENCIES THROUG“OUT CA"DA

one school in Cincinnati dating back to

1834, and now, at the present day, \\'hilc‘ — —_—

in this country there are not more than | | P™e :
‘hu-n mainly due to the activity of the | sults, whilst the wisdom of such a policy

there are in New York State alone 500 | Merchants’ Unions of that country.|is self-evident.
| The first ¢ relal s¢ Switzer- . ¢ -

]1 he first commercial ‘h‘;'l e ée | 1In Paris there are three of the finest
| land was established at Zurich ‘in 1855. | ~ 410 ntal Schools of Commerce. Ohe

a dozen business colleges of any status,

organized business colleges, and n every

other city and State throughout America

simil institutions e v the ol- | Q00 v c1al schools were |
imilar institutions. Most of these col In 1900, seven commercial schools is a'preparatory school for boys up to

g ('\‘v.'l]']l\h(‘l], 'nnnl now similar _\Li‘li"'lf are{ i< vears and the others are higher
work, and part of their buildings are being established in all the cities Of 1M~ | (. h56ls for boys up to 16 or 18
\( portance throughout that country.

leges make a great feature of practical

fitted up as model} business houses.
I'he progress of commercial educa-| “\The same activity with regard to com- new
tion in the German Empire is very| mercial education is being carried on in |

: " A Pefece s ITEMS FROM B.C. MINES.
the | the Netherlands, Austria-Hungary, Jel
number of commercial schools-of all| gium, Norway, Sweden, and France. As
| - . » . .
an illustration of the practical applica~
tion and character of the commercial

education-given in Belgium, Mr. Town

marked. In the past twelve years

According to the “Kootenaian,” pub-
lished at Kaslo, B.C., Mr. S. S. Fowler,
of Nelson, was in that city last week on
his way to the Whitewater mine. The
same paper adds that work has com-
menced on the lease of the Whitewater
with credit  may ()ﬁ(‘r;.’lll(] Whitewater Deep mines, which has

| been taken for two years by B S.

candidates for a stipend, )
thcn‘ to l’(‘lllﬂil] for thre(“- |"«»\\Ivr :\l]t‘ \\ ] K'!\‘h. of N(“%“I\

| and John L. Retallack ""f, Kaslo. “The
lowest level of the Whitewater is to be
driven ahead, affd a . contract will

descriptions has increased from 125 with
12,000 pupils to 429 with 48,000 students.

The increase in-the number and attend-

ance at the commercial schools for referred to the practice of the Institute
pronounced. In|of Commerce at Antwerp, from which

women is still more
have passed their final]

1802 there existed but three schools with | students ‘who
325 pupils but in 1904 these had in-| examinations
creased to 79 schools with 5,000 pupils. | themselves as
On a perusal :of the curricula of these | which permits
years in some foreign country for the
the branches of knowledge are con-| purpose of studying economic condi-
densed and focussed upon the one cen-| tions, and acquiring a practical knowl-
tral and prevailing purpose of com- edge of busimess methods and of the | shortly be let to di've the main tunnel
mercial utility, and-the special attention | language. The Belgian Government re- | of the ‘Deep’ mine Th*‘“‘_?m' two or
devoted to foreign languages, particu- | quires such students to report from time | three sets of sub-leasers In the old
larly to English. to time the results of their observations. workings, and the outlook for continued

The little kingdom of Saxony stands| Over 100 students, at a stipend of $1,000 | and profitable working of this old pro-
in the fromt rank -of nations, as far as

a year, have gone out in this way in the
concerned. | interests of Belgian commerce

schools it is truly remarkable how all

ducer is very favorable.”

2 : / .
to Brazil,| There are sixty tons of zinc ore and

commercial education is

With a population less than London, we | China, Japan, Mexico, Philippine Islands, | thirty tons of lead “are ready for ship-

find fifty-one finely-organized schools. | Australia, New Zealand, India, United | ment at the Goodefiough The new
Some of these have | explotatory tunnel to- tap the ore at

States, and Canada.
permanent homes in the countries
some have become
commercial agents, | main ore body under the

entered the service| Bert Wright (Whitewater Camp) has
twenty

In these more is done for the encour-
agement of Oriental languages than is | made
done in the whole of the United King- | to which they went,
our | merchants, others
much | whilst others have
of the Japanese and

ments as educators

depth is in-170 feet, and is being run

through the Grey Copper to reach the
(',mulvnnngh

dom, although, as all will ndmit.

responsibilities in the East are
Chinese G“Vﬂﬂ“_inﬂ completed a shipment of

greater.

In Switzerland, commercial education to the Frank
has very rapidly develpped during the | ever, they remain the pioneers
past ten years. This advancement, Mr and the money thus spent| set Fifteen and a half tons were taken

members of the|on their the Charlesten and seven ind

To ‘,c!gium. how- | three tons of zinc ore
of her | smelter from the Charleston and Sun

commerce,
commercial trammg draws | from

Town reminded the
in the far-reaching re-' half tons from the Sunset

Ashford Chamber of Commerce, has | ample interest

The Great Indus_trial Savings Bank Policy

INSURES YOUR LIFE AND RETURNS YOUR MONEY — 30. A WEEK UPWARD.
Copyrighted and Issued only by =

The Union Life Assurance Company.
CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS.

ts wanted *'CW‘&"‘" East. | TORONTO

‘ HEAD OFFICE—84

H. POLLMAN EVANS,
PRESIDENT
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(ommercial Pnion

Assurance Co., l.l ited.

Fire ; “i"i"f"& e arine

Capital & Assets over sss.ooo 000
Caoadlan Branch— Head m g.-n.u

as. McGrzoor, M N
Toronto « om-.tu t Bast.
EO. T,
Gou.umlot'!' \and Co. of Ycrk
“)

Caledoman

IKSURANCE €O, OF Ellllll“l

The Oldest Scottisn Firg Office.
EEAD OFFIOE FOR CANADA, MONTREA
LANSING LEWIS, Mangger.

J. G BORTHWICK Segyetary.
.UNTZ & BEAT IY Residznt Agents,
Temple Bldg., Bay St., NTO

Tolcphono 2309. 2

O’ *.

Northern 272"

Income and Funds, }903.

Capital and Accumuiated Fu
Aannual Revenue fr(‘)m Fire and Life Prﬂmﬂ

and from Interest on Invested Funds...... 7,625,000
Dr- with Dominion Cvovernm‘gu for
Security of Policy-holders ... %...... 283,500

G. E. MoserLry, Inspector. E. P *Prarson, Agent
Rosr. W, Tyre, Manager !-i Canada.

THE HOME LIFE
AS

JATION
NADA
HEAD OFFICh
¢+ Home Life

% Bullding,
¢ Teronto.

and

4 ts,
?
;5 31,400 000
¥ Reliable A‘enu
B 'ubd in unre-
5 pveunud districts
et
Hown. J. R. STRATTON - - 4 o - PRESIDENT
J. K. McCUTCHEON - - ~ AGING-DIRECTOR

«  SECRETARY

JBKIRB\---..._

ECONOIICAL

Fire Ins. Co. of Berfin, Ont.
Cash and Mutual W

Fotal Net Aseets. . .....ccovavnne Geileseee B 319377
Amount cf Risk .......... o : . 16,331,781
Government Deposit........ ..« 35.965
JOHN FENNELL, - .« - % President.
GEORGE C. H. LANG, v" President.
W. H. SCHMALZ, - + -Secreury
Inspector

JOHN A. ROSS, - = i~

A GENERAL MANAGER for the
Province of Ontario for afirst-class old
line Life Insurance Comgpany, being
ished in the Provingg for 10 years.
r e proper man, wh@ can show a

| ree d in persanal work and
leve gents, a figstiglass contract
will \ddress 2ll communi-
2 will be treged confiden-

( Monpetary¥iTimes.
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STOCKS AND BONDS.

{
(b) Including a bonus of 2 per cent. |

N 5 ivie |ClosingPrice
$ ¢ | Capital | Capital ’ Capital R .ls:‘r::l 1 i
BANKS 8 | Author- | Sub- | BEELC o Jast 6 | Hauwax,
@ | ised | scribed. . Lowhe| Dec. vp. 2988
oy R % ~ $
$ $ " P .
British North America .......coeaeees .| a4z 4866,000 4,866,000 4,866,000 | 3.044,000 ; " :f‘; '.;‘:
Nota SCOtiR ...oovvvvrssnsinsssssnsnss 00| 3/000,000| 341,000 8,336,000 "ﬂ”(nn g ‘;0 po
Royal Bank of COBABE « . csssssessorse| pan]. Qoobians] SESRON 2,000,00C | 3,000 v A,
Dec. 20
. , | ¢ =
Eastern Townships .........ccoonieees 3,000,000 % §00,000| 3,509,000 “5"‘":;0) ;‘ o 'l‘ "'J
Hochelaga .........ccoonnunnne 2,000,000 $,000,000| #000,00€ "“"‘"ow s ) -
La Banque Nationale ...... 2,000,000| 1,500,00¢) 1,§00,00¢ g 34 e 4l
Merthants Bank ot Canada 6000000, 6y000,000| 6,000,000 3,400,000 3 3
Mon(re&l 14,400,000| 1$:400,000| 14,400,000 10,000, 000 5 ash ass
Molsons. . §,000,000| ' 3/000,000 3,000,000 | 3.000,000 ] sag agoxd
Quebec _;:m:.u(x» 2,500,00. | 3,500,000 | 1,050,000 J: +39% 148,
Union Bank of Lanada 4,000,000| #,800,000 2,820,000 | 1,100,000 3 -dln '"‘1“4‘4,
l)('\‘- 40,
¢
nadian Bank ot Comnmerce | 10,000,000, 9819,000 980,00 3,040,000 ':‘ ‘,(:gl 68xd
minion 4,000,000| 3+/000,000( 3000000 3.500,000 abiy I0uNG
Hamilton 100, §00,000| 4624000 ‘.:ﬂ“m“ -.;aﬁ-ﬂm : iy =
Imperial 4,000,000, $:790,000| 3,627,000 | 3,627,000
1wo| &
Ontario . 1o0| 1+890,000| 1,500,000 1, §00,00¢ 650,00¢ 2‘ oty o
Ottawa 3,000,00:| $,§00,000| 8,500,000 | 8,500.900 . ’
1 > < -
Sovereign. l: 4 €00,000, 1,625,000| 1,604,000 476,000 "W 132 .
Standard go| 3C00,00u| 1,000,000 1,000,000 | 14000,000 S . : 33
Toronto .... 00| 4€00,000 %400,00¢ 3,421,000  g,721,00¢ S .
Traders too| 3.<00,000| 3:000,000| 3,000,000 | 1) 100,000 34 142 .
LOAN COMPANIES. : ;-
Canada Permanent Mortg'e Corporation| .| 20,000.000| ©,000,00¢ 6,000,000 2,000,000 s :“‘ 198 xd
Canadian Savings & Loan Co....... 50 750,000 7§9,000 740,000 300,900 " i
Toronto Mortgage Co . ......covvvvnnnn so| 1aso000|  735.000 72§.000 275,000 . -
Dominion Sav. & Inv. Society ..... so| 1+000,000 1,000,000 934200 60,000 n’ .’,‘u
Huron & Erie Loan & Savmgs Co 50 3,000, u(x) 3,000,000 1,400,000 1,000,000 4 x (4 . g
Hamilton Provident & Loan Soc....... - 000,000] 1,500,000 1,100,000 415,000 3 v My
wo| ¥ i
Landed Banking & LoanCo .......... 100 700,000 700,00 700,000 240,600 t - -
London Loan Co. of Canada 679,700 679,700 679,700 1b,0cc i
> ada., ..o > T 8 =
Ontario Loan & Deben. Co., London ... ; (not li't'd)| 2,000,000 1,200,000 625,000 3 s . xd
Central Can. Loan and Savings Co... 00| §,000,000, 3.§00,000 1,350,000 800,000 " 170
London & Can. Ln. & Agy. Co. Lud. do. 50| 2,000,000 1,000/000| 1,000,000 210,000 3 103 xd
Imperial Loan & Investment Co. Ltd...| ,o0l 1000000 839850 7285155 64,000 “4 70 ees,
Can. Landed & National Inv't Co., L td. roo| 3,008,000 008,000 1,004,000 400,000 3 n8 xd
Real Estate Loan Co. 4 1.600,000 373,740 373,730 §5.000 5 a8
{ MISC l‘.LLA\EULS.
British Amenica Assurance Co......... o 1 000,000 850,00 835,000 85, 1foa 3 ok ...
Western Assurance Co.......... 4o 34000,000 1.500,000  1,4t8,700 203, 7650 3 93 .o
%_anadlanRPalnfu Railway, ....cconeeee ro0, 84,000,000/ 101,400000, 9 , 260,000 .o . 3., "9 : 75
oronto Kadway ...... . »,000,000| 7.000,000 6.600,00C '§ w5y 100
Twin City Railway, ¢ \"“'m‘“ ::: A:).unn.uuu 18,000,000 18,c00,000 '.. ey 1y
Sau Pa| lo Tram\va\, Seoek.....cc0000 t00| 7-S00000| 7:§00,000 7,000.000 | |**°C ? 137 a8
Bonds.. 6,000,000' §,§00,6C0 il B . 93t 94
Bell Telephone Lo - cossvsase 100! 9+000,000 9,000,000 7,916,000 1,84 5,00¢ ,0. 1584 1508
%anadnanF(lrenera{ E I;u[‘c ............. 100! $000,000 3.568,000| 3,468,000 1,464,000 ai. 149 's;‘
oronto ectric ,lg tLo senddone 5 6,000 |trrce L} § 150 1583
3,000,000 3,000,000 2,900,000
Northern Navigation Co............. :: Tooo000 840,000 840,000 §Oy00C s -6
l)ummmn lron and Steel Co., mvtnmx:; Too| 30,000,000 30,000,000 20,000,000 ' |*°* ’ . a0}
5 referr > 3 75 a3 p
=4 100| §000,000 §,000,000 5,000,000 3 754
o ’ nds.. p cuibhans | |eecegee 29 bs g
] o 7
y 1000 g.(lll,o(l) ,926,000 7,926,000
l)oml‘lzmm Cua!_Co COMMON., .. .vuu.nes 100 | 15/000,000 13,000,000 15,000,000 | ****"" " »o} Bo}
2 r‘retsrred ........ 100! 3/000,000 3,000,000 3,000,000 = | "t 4 .
onds < P .
. §,00. ,000 §,000,0 5,000,000
Nova Suvua \(erl und Coal, con'\mﬂr:j : l::‘) 3,500,000 $,000,000| $,000,000 | |**** 1" n! 683
preferre 2,000,000 2,000 000 1,04,000 | ****4sse ? cese
- Bonds, 6 p.c., 1st.. o
” 2, LOOD 3,500,000 . 2,500,000 3 109
Canada } North West L and prelerred "";: T 5“0 ..l 1,678,000 1,678,000 3 %9
common . 547000 34BP/000| < . .0svase | [ 200010 . 30
Dominion lelegnph Co a. Dy s paed vascing, o s "W
. Ve o i 1,000,000| 1,000,000 1,000,000 | “"""'°°" '.0
Richeheu & Ontario Navigation, ....... 5 §,000,000{ 3,133,000 3,132,000 ceepen 3 5o
Consumers GasCo............ oo ] 3,500,000 2,250,000 3,380,000 951,000 2 207y
Niagara Navigation B oo sieee 2s0ess 122 1,000,000 708,000 705,000 cet 4 o8 w0 xd
Nat, Trust Co. of Ont.........covvvnnn 1,000,000 1,000,000 340,000 i} 6o .
Tor Gen. Trusts Cor et yresgones [ o X0, 000 i 6c
O Poooe sorecessannes o’ tvess]| 1,000,000 1,000,000 . o
Mexican Light ard incr Co. bonds.. . eonesol. e 9,500,000 a4 84
** stock. 12.000,000 1 4,000,000 o 674 68
\‘lexlun Elnlru L lght Co Ltd, stock.. 6,000,000 S.oon.000 . ... Buxu
- bonds.. 6,000,000, ...... 6,000,000 23 . B
Mont Light, Heat and Power. rool 17,000,000, 17,000,000 ' g0 94
unnl blre;_t Railway.. .. | go| 1or0c0ic0)] 7.0c0,000 6,600,000 2} a3k ...
innipeg Electric Ranlway ..... [ 3| . 4,000,000, 4,009,000 4.0c0,000 7 87
Detroit United Railway.......... oy o S50.000) 1 ) sk
| 100 s 00,000 12, 500,000 93 9.
Toledo Ra'lway and Laght. ............. 13,000,000 1 32
Lake of \\ nods \hllm referred | 100f 13O o e e
8. preserred. . . ... tou| 1+800.000... 1,500,000 4 us
o common. ‘| tool /000,000 ?,0¢ 0,000 34 .« . 9
ackay, COMMON .. ....ovverseas . 0,000,000 17,436,000 % 568
. ferred 100 § 7,439,
Preferred. ....c cosvcvvne o . | 50,£00.€0p 37,922,009 72 73
War Eagle bu pées oz esspepvercoal o] aammannl 1,750,000 :_‘3(1,u(o 23 24
(a) After deducting $938,856 for rc-m-' . i = ‘ \
surance.
)
1

UNLISTED STOCKS AND

BONDS.

Corrected by Messrs. H. O'Hara & Co., 30 Toronto Street, Toronto, up to noon on December arst, 1905
BANKS., ‘ B | ‘
New Brunswick . . 100| §00,000| §00,000 §00,000 ’ 800,000 6 | 296 o0
eogle- Bank of N.B 150/ 180,000 180,000 180,000 | 175,000 4 | 136 140
St B ey oo 0e 1oo| 200000, 200,000 200.000 | 45,000 G
Union Bank, Halitax $o| 3,000,000/ 1,336,000 1,336,000 |  gj0.00C ;‘ | 153 185
Merchants Bank ot PE.I.. ....... . cno.oob $44.00C 344.000 |  2gh,000 M | i
Banque St. Jean . ........ccovvnneiiiaanfons 1,000,000 $00,000 #99,0c0 1 10,000 N | e oo
Banque St. Hyacinthe. ... .. et e 1,000,000 504,000 229,000 | 75,000 | 3 s
Provincial Bank of Canada .... as| 1,000,000/ 846.00c 823,000 | " 1 b aes b
Metropolitan ... Ewps 100 #,000,000| 1,000,000 1,000,000 | 1,000,50¢ P | 190 195
Western . 100| 1,000,000 £50,000 550,000 | 250 00c | rard )
Crown Bank of Canada 2,000,000 981,00¢ 713,000 | “nil, *(qu rtly,’ w00 110
Home Bank of Canada. . 133/ 1,000,000 564,000 342,000 nil |
MISCELLANEOUS ) 3 |
Agricultural Savings & Loan Co.. 50 630,000 63000 | 2§0,00¢ 3 | 2u}
Rio de ]ane:ro bond .. 25,000,000/ . 16,680,000 b = 264 ey
T 2§,000,000 17,800,000 -4 ;Q‘ qu
“a\ ana l-lnt preferred §, 000,000 §,000,000 6 | o4 39
common 7+ §00,000 7+ 500,00 > N '“ "((-
Elect l\g\ \ngdrl Falls, B« ynds 8, 0C 0,00 ¢ 90 92
Stock = 6,000,000 55 57
Centre Star. 1 3, §00,000| 3. §00,00¢ 3 £00,000 : “'A
St. Eugene 1 3, §0C,000 3+ 400, COC 4 4- 50
| xx with as per
[cent of stock

*quarterly | {for go with 49
Yor § m'is (per ct.of stock.
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Union
Assurance

Society

OF LONDON.
Establishéd A.D. 1714.
ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES
CANAD RANCH :
Cor. St. James and McGill Streets, Montreal

T. L. MORRISEY, - - - Resident Manager
W. and E. A. BADENACH, Toronto Agents,
Ofijce, 17 Leader Lane.

WATERLOD MUTUAL FIRE: INS. 0.

EsTaABLISHED 1N 1863,
HEAD OFFICE, - WATERLOO, ONT

Total Assets S1st Dec., 1900 ........8361,361 03
Policies in Force in Western On-

tario over 25,000 00
GERORGE RANDALL, WM. SNIDER,
President. Vice- it
Fraxx Haeur, R. T. Onr,
Manager. L. ARMSTRONG } Inspectors.

The London Mutual
Are Insurance Co. of Canada

Established 1859,

Paid to Date - - $4,000,000 00

Agsols - - - - 8755707 33
How. Joun Drvors, Gro. GiLrims,
Presiden Vice-President.

D. WrismiLer, Maa. Director.
H. A. Suaw, City Agent, 9 Toronto Street.

The [jetropolitan Hserasee

CASH-MUTUAL :ind STOCK
HEAD OFFICE, - TORONTO
Authorized Capital, $500.000
D. Hiswer, Berlin, Pres. W G. WrignT, Inspector.

W. H. SuarLzy, Toronto, F. CLemenT BROWN,
Vice President Manager..

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

NILLERS & MANUFAGTURERS

Iinsurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000
cial attention ‘“enT placing large lines on

tile and manufacturing risks that come up to
our lu:xlrd

Ofices—Queen City Chambers, Toronto

THE

| Eric Johnson has struck a fine show-
high-grade ore on his

|
property on the South Fork, thc"Jcssie!
|

ing ot silver

| and Bluebird, near the head of Wood-

berry Creek. Assays from the strike |
average 250 oumnces silver. .Mr. John-
son is delighted with his.find, and will

work the property all winter.

Among Whitewater
[J. W.
tons of zinc from the Jackson mine to}
the Whitewater station.—It is reported
| that Power and
owners of the Silver Glance, will close

|

notes are these: |
Power -has a team hauling 1,200 |

Messrs. Erickson, the

down the mine at Christmas.—Gus
Adams has 300 sacks of
silver ore from the Miner Boy lying at
Bear Lake ready for shipment.

Over thirty men are working at the
Cork mine, South Fork. The mill is
running spasmodically at present owing |
to a shortage of water. A large tur-
bine wheel has just been ordered to
secure more driving power. There is'
,$‘10|1gh feed stored in the bins to keep'
the mill running steadily, and by
spring time the Cork should be a regu-
lar. shipper.

high-grade

new
YORK COUNTY LOAN COMPANY.!

The offer of the
minion Loah Company to, purchase the
assets of the York County Loan Co
Therefore the

Do-

conditional ‘

has been withdrawn.
real estate assets will have to be realized
Affairs - have
moved rather quickly with this concern |
On Saturday last

upon by other process.

since we last wrote,
an order of court was granted by Jus- |

INSURANCE COMPANIES

Evorisn (Quotations on London Market)

No. |y ‘ lg.]%
early Last
Zlu‘r’:: ‘ Divi- | Namz or Company t-; %i ' Sale
Stock. | dend. % Dec. 8
s50,000[ o ps Alliance..........., | 0 | a2} va} 2}
0,000 48 C.UnionFL. &M | 50 5|79 So
200,000 9 |Guardian F. & L.. | o | 5| w0} vo}
35862 20 |London Ass. . | a8 | wad| 62 634
w000, 20f |London& Lan.L..| 10| 2| 8 of
91,0030 30 |London & Lan. F i # 29 3o
245640 9o Liv. Lon. & Globe.. | St 2| 46 47
000c, 32 |NorthemF. &L... 100 10| 80 8a
110,000 346ps |North Brit. & Mer.. | a5 | 6} 40} 41}
§3.776 35 BRI 5« « v e 5000000 o 5| 36§ 74
130,609 633 |Royal Insurance. .. | 20 | 3| 51 g2
w000 .... |Standard Life......| 50 | 12| .. .
240,000, g/6psiSun Fire....... .l 10| 0! 1g 13
Par
London
ILWAYS value .
RA ¥ Sh| Dec. 8
Canadian Pacific $100 Shares, 3% ....... $100 |178} 179
do. st Mortgage Bonds, s%........ .... (110 12
do. soyear L. G. Bonds, 34%...... .... (w01 103

do. Non-cumulative pref. 4%. 1wh 107
Canadian Northern 4% Seiilasssesand
Grand Trunk Con. stock...... :

5% perpetual debenture stock...... ves [434 130
do. Eq. boads, and charge6%...... .... 130 122
do. First preferences...... ...... 10 11z 13
do. Second preference stock ¢f.. ... .... n,(f 1044

574 57l

do. Third preference stock v
100 (130 132

Great “'nutrn ger ¢% debenture stock. .
Toronto, Grev Bruce 4% stg. bonds,

18t mortgage.. .. 180 10§ 107

S$CO1 ' & WALMSLEY,
ssTABLISA®D 18g8. I
Masoagers and Underwriters.

SECURITIES. Dec. 8.

Montreal Perm. Deb........... covvviisnnns Bs B

do Cons Stg Deb.. 1932 4% ........ eee] 105 107
€ity of Toronto Water Works Deb.

do. do. gen. con. deb. 1929, . o4 ob

City of Hamilton Debs. 1934 4%. | 100 03

City of Quebec, cons. stk. red. 1923 3%%..] 93 o9s

MONETARY - TIMES
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Zentrdl Life Tnsurance

of " Authorized Caml. $1,000,00
Zo" Canada. "TORON 1<

Capital Subser 000
Head Office. TORONTO,
Our rates are most favorable to the insuring public.
Our -Policies are unconditional from date o"’ime.
Our Reserves are based on the highest Govt. Standard.
First-class positions for men of character and ability.
Write to the Head Office of the Company for particulass.

THOMAS CRAWFORD, M.P.P., ]. M. SPENCE,
President. Man. Dir

Exeelsior [ife o

INCORPORATED 1889,

Execelsior Life Bullding
TORONTO

Business for 1904 largest and most satisfac-
tory in Company's career.

Head Office

DI 5 506 .« 4.4 5 oy i $1,250,000.00
New Insurance ........ 2,233,132.00
T T 7,601, 097.00
Desirable positions vacant cn Agency Staff
for good men.
E. MARSHALL D. FASKEN,
Secreury , President.

Atias Asgrg&cg ipompgn!: ilmltid

MANCHESTER FIRE OFFICE

SUBSCRIBED CAPITAL, - - 811,000,000

Total Security for Policyholders exceeds Twenty-
five Million Dollars. Claims paid exceed
One Hundred and Thirty Million Dollars.

ToroNTO BRANCH — 22-24 TORONTO Sunrmsr,
A. WARING GILES, - LOCAL MANAGER.
Smith & MacKeszig,, — ToronTo AGENTS.

The Company's guiding principles have ever beea
Caution and Liberality. onservative ule::uo:l of the
risks acccpted and Liberal treatment when they burn.

Acents—i.e., Real Agents who Work—wanted in unre-
presented districts. =

Head Office for Canada—-MONTREAL.
MATTHEW C. HINSHAW Branch Manager.

The Insuring Public
of Canada

is NOW directing its attention to

Canadian Companies.

Among these

The Dominion Life

stands PRE.EMINENT in its adher
ence SOUND PRINCIPLES and
CAREFUL MANAGEMENT,

Head Office, Waterloo, Ont.

Toronto Paper Mfg. Co., Ltd,

MILLS AT

CORNWALL, ONT,

. &
We man- High and
ufacture... medium
Grades

Engine Shad. Tub Sized. Air Dried.

WHITE AND COLORED

WRITINGS, BONDS, LEDGERS.
M.F.&S.C. ¢
BOOK, LITHO, ENVELOPE
and COVERS.

—-MADE IN CANADA—

FOR SALE BY ALL WHOLESALERS.
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Head Offic, - MARKHAM, Ont.

Authorized Capital, = - 500,000
Subscribed Capital, - - 135000

WM. ARMSTRONG, | H.B REESOR t

President $Man. Director | sI
K. REESOR, FRANK EDMAND,
Juspector Eit t
il c«mf.&-m Bldg.

tl

| Brrrum CoLovema. ALsenTa. SASKATCHEWAY ~ Mausrona
't b

Il;:ario Aceident and AND
Lloyds Plate Glass ““QSE-

INSURANCE COMPANEES

Issue S Attractive Policies puvering Accident
;um‘l":nd Sickness Com! , Employesy’,
Elevator, Genefal and Public
Plate Glass. X

EASTMURE & LIGHTBOURN Ben'l Agents

; 61 to 65 Adelaide Street t, TORONTO.
.‘ tice Teetzel for the liqugiation of the
: company, and the Nation§l Trust Com-
! pany was named as 1iquid?tur, with Mr.
. Home Smith in immediage charge. It
i is significant of what is deemed further
‘ necessary in behalf of t}{g: many thou-
i‘ sand shareholders of theg York County
{’ Loan Co. that the Ontarjo Government
) i has appointed Mr. W. H¢ Cross to in-
f vestigate the company's 2 affairs. This

18 step, while it can hardly De expected to
satisfy the apprehcnsiona‘ of the share-
holders, who have long wanted to-know
what they had to expect jjrom the com-
pany which had been pl?ting them off

i i so long, will in a few w ks or months
"‘H probably enable them 3o know defi-
R nitely what assets exist #nd what their
1] Jlue is—information x\iﬁch they de-

1 1 re has been asked i vain for the

vo or three yearss

! mderstand that %ffices of the
l.Loan Co. In S\Ain’y, Halifax, St

ntreal. Ottawa, Hamilton, Lon-
g, and V@&ncouver have
wire ofjthe liquidation,
mnuu&(c through the

lders } pay no more

X
STANBARD Iu‘a“ me | are advised that
ended,
m’- AlcE eo. their hands, books, stock . registers, etc.

pany affords of the credulity of human
nature, and still more of the dis

yield eight per cent. where steady-going

and
five or six.

hY
e m we— {

examination

THE MONETARY TIMES

their
but they must remit balances in

employment 1is

What a memorable instance this com-

posi-

on to risk one’s savings in a novel or
seculative venture which professes to
respectable concerns offer only
Long ago we pointed out
e unsafe features of the York County
and the dangerous notions of
{r. Joseph Phillips, whose picturesque
proceeding

1S even now

efore Mr. McLean at Osgoode Hall

Lowest
Expense Ratio

The Government Blue Book,
just published, shows that

'/'.& /’///ﬂ/ ] Z‘ | e

OF CANADA.

had for 1904 the Lowest

e

__A clergyman was holding a chil- |
continental winter |
“Globe.” Dur-

dren’s service at a
resort, says the London
ing the lesson he had occasion to cate-
chize his hearers on the parable of |
the "L'njust.Ste\\'ard.” “What i
steward?” he asked. A little boy, who |
had arrived from England a few days |
before, held up his hand. “He is the{

|

man, sir,” he replied, with a reminiscent |

brings you al

is al

look on his face, “who
basin.” . ‘

nwn \
It is a gratifying explanation which |
Mr. W. T. R. Preston gives concerning
the supposed discrimination by the im-
migration branch of the Department of
British settlers.

the Interior against
per head’ for immigrants of British
origin, while those gaining new comers
from continental Europe are paid $5.
There canuot, says Mr. Preston, be any
fair comparison between the work in
Great Britain
cause in the former the Government can

and the

carry on a propaganda openly, and in
the latter (except France and Belgium),
the Government would neither be allow-
ed to advertise nor distribute literature.
On the Continent,
(which
and domestics) includes all the cost of

is only

a general propaganda. )| Taking the full
immigration returns urider the arrange-

2 g
Besiges this, agents
L4

money as

ment, the result works out that the

|
Agents in the Old Country are paid ;'s_i
Continent, be-|

therefore, the $Sl
paid on agriculturists |

You Neeé 3ut he was able to get scores of glib Expense Rate of any
Go B talkers, male and female, toO cnnvassl " Canadian Life Company, the
- J servant girls and country bumpkins by | ratio of * general ex enses "’
No F urthe : : el g AR
1 y the ten thousand, promising them tle~ to *income” being only
THE HUGH C. MACLEANCO., Ltd, * impossible. The thing as now ex osed | .
Wiseipes L gt -, . (ST 17.4 per cent., while
: % is a prodigious scandal, but it only ex-
y g ; anidity of the average of all . the
i poses afresh how far the cupidity O * 5 p Lif C ni
fools will lead those who are fairly | Capadian e ompanies
» | -
| crazy for an extra one Or two per cent. | for that year (as given by The
5lob 1oth inst. is 26.47
: men : Globe of t) o
’ : : . ‘ _ per cen
: A school mistress 1n England re- P %
- b c ceived the following interesting letter | d
7 i B z - |
mconm"mal ute Im[m' o- from the mother of omne of her pupils:| Brit'sh agriculturists cost the depart-
P4 § y = .
Subseribed Capital, $1,900,000.00. Dear Miss,—You write m€ about | ent about thirteen dollars per head,
e , : I
Head Office, To nto. whipping my son. I hereby give YOu|and the Continentals of the same class,
HON. JCHN DRYDEN, — § % President. | permission to beat him eenytime it iS|less than five dollars per head
JL, > b Act A ) g .
CHARLES H. FULLER proretey a,"d g necessary to learn him lessens. He 1s
Several vacancies for good Eve General ’ S e
Agents and Provincial Mapagers. juste like his father; you have to laern
A“’lb‘r&:o:"m);‘swsi‘::w him with a club. Pound nolege into Fire in the building occupied by the
= B - aging-Lir . . ’ ) it ican 0O any
PPLV__ oot __~_¢V__§':’£ _ 4 him—I1 want him to get it, and don’t| Dritish American [mport { mpany on
R ~ da 33l . ot o roal ause
Acmu']s‘ pay any attentshun to what his father St. Paul Street, Montreal, cau “‘_“ loss
( says; I'll handle him.” estmated at $44,000. Gilmore, Nephew
g st ck was also (‘IZUH-

& Co.'s dry go«
aged considerably, the loss being figured
The Salada Tea Company's

also injured.

at $135,000

premises adjoining were

Accidents vs. Fires

It is said that 20,000,000
Accidents and Ilipesses
occur each year, but only
80,000 fires.

A business man protects
his property against the
loss that rarely happens—
fire, He can replace his
property, bat he can never
replace his time or his -
damaged arm.
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The most liberal accident
and sickness policies are
issued by

|

The Employers’
Liability Assurance.
Company,

v 5
Temple Building, - Toronto.
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ASSURANCE COMPANY

SUN LIF OF CANADA

Head Office, MONTREAL.

The man who bas ability as an assurance producer
and will conduct bis business on strictly honest and
honorable ‘lines has an excellent opportunity with this
«Prosperous and Progressive’” Company. ' Write the

Superintendent of Agencies at Montreal.
Insurance Company

QUEEN "¢asa

WILLIAM MACKAY, Resident Manager,
. H. LABELLE, Assistant Manager.’
UNTZ. & BEATTY, Resident Agents:

Temple Buﬂdin%. Bay Street, C. S. SCOTT, Resident Agent,
oronto. Tel. 2309. Hamilton, Ont.

Federal Lifc » *

Assurance Co.
HEAD OFFICE, - =~

HAMILTON, CANADA.

Capital and Assets..........coevvervsns %3,018,772 37
Assurance Written in 1904 ..ccvevvsscnsns 3,010,499 50
Paid to Policy-holders 1904..c0evuvevnens 198,911 34

Most Desirable Policy Contracts.

DAVID DEXTER, - - - President and Managing Director.

western = | o
AND
Assurance Co. | MA%™*
Head Office, Cpltal . . . . $1,500,000 00
Toronto, Assofs, over . . . 3!300.“0 00
Ont. Annual Income . 3,890,000 00

Hon. GEORGE A. OOX, President.
J.J. KENNY, Vice-Pres. & Managing Direstor.  O. O. FOSTER, Secretary.

BRITISH AMERICA

Assurance Co’y
Head Office, TORONTO. @ #  FIRE & MARINE

Capital - . . . $850,000.00
Assets - - . - $2,043,678.59
Losses Paid (since organization) $25,868,544.80
3 DIRECTORS :
HON. GEO. A. 0OX, President. J. J. KENNY, Viee-President,

Hon. S. C. Wood, E. W. Cox, Thos. Long, John Hoskin, K.C., LL.D,
Robert Jaffray, Augustus Myers, Lieut.-Col. H. M. Pellatt.

P. H. SIMS, Secretary.

Phenix Assurance Comaany,

OF LONDON, Eng.

Established - 1782 I

LOSSES PAID, - - - $100,000,000
St

184 St. James St.,
MONTREAL.

PATERSON & SON,
Chief Agents
For the Dominion,

-

3

THERE'S NO BETTER COMPANY
T0 INSURE IN, or TO WORK FOR, than

THE CROWN LIFE|

HEAD OFFICE, - TORONTO.
Its Premium Rates are Low, Its Guarantees are High,
| and Its Policies are Free from Restrictions.

‘ Liberal Agency Contracts to Reliable Men.

Col. the Hon D. TISDALE, P.C. K.C.. M.P., President.
GEO. H ROBERTS, Managing Director.

'

London and
Lancashire
— Ljfe =

ENETR

(INCORPORATED BY TH STATE OF NEW YORK.)

The Company OF the People, BY the People, FOR the People.

ASSETS, $128,004,315.24

OLITAN LIFE INGURANGE o0

Head Office for Oanada)

MONTREAL.

Extract from Annual Report 1904
Policies Issued 2376 for .......... $3,479,240
Premium Income ....cocvveersaes 1,508,115
Total InCOME. .coievevenronnnnnoe 1,840,440
Death Claims.ccocccecscccccsccce 612,440
Matured Endowments.......cec00 159,615
Addition to Funds......... b ve v 638,465
Total Funds ceceecccccccssedoses $10,002,385 |

Full report may be secured on application.

Security Guaranteed.
Contracts Unconditional.

MANAGER FOR CANADA:

B. HAL. BROWN.

?
|
|
|

Proof of Public Confidence

This Company has more ium-paying
business in in the United States than
any other Company, and for each of the
last 11 Years has had more New Insurance
accepted and issued in America than any

other Company.

The Number of Policies in force is
greater than that of any other Company in
America, greater than all the Regular Life
Insurance Companies put together (less
one) and can only be appreciated by com-

ison. Itis a greater number than the
Combined Population of Greater New
York, Chicago, ' Philadelphia, Boston,
Toronto, Montreal, Quebec and Ottawa.

Full particulars regarding the plan
principal cities of the United States a

Significant Facts

This "C:;rny‘s Policy-claims paid io: ‘

1904 av in number one for each min-

ute and a quarter of each business day of 8

hours each, and, in amount, $102.54 a min-

ute the year through.

THE DAILY AVERAGE OF THE COMPANY'S
BUSINESS DURING 1904.

301 per day in number of Claims Paid.

6,561 per day in number of Policies Issued.
$1,426,700.50 g2, Nev femee
$114,060.67 i ot b b

$73' 326_8 Per day in Increase of Assets

s of the Metropolitan may be obtained of any of its Agents in all the
od Canada, or from the Home Office," 1 Madisca Ave. New York City.

Amount of Canadian Securities deposited with the Dowinion Government
for the protection of Policy-holders in Canada, over $2,600 000.00
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NORTH BRITISH § NERGANTILE

INSURANCE COMEANY.

Total 2SSEtS .....ceeeses $79,252,646 0O
Canadian investments . i 8280742 00
Greatly in excess of apy other fire
company in Ca?da.
Losses paid since orgspization, over
$134,000,000;
Manager and Chief Agent in €anada—
Ranparg Davipson.
Resident Agents, Toronto Branch, é VANS & GOOCH"

Western Inspector, ~%  J. M. BASCOM

Insurance Gompapy "vee*
—— Nnrlﬁ“Ahmonca,

PH,
Capital .ocoeevecatonannnid
Assets, January, 1905 .
Surplus and Contingent Fungo
all liability of Capital and Re-insur

THE PELICAN and
BRITISH EMPIRE
LIFE OFFICE

has a vacancy for the position of

Provincial Representative

for Nova Scotia.

\. McDougald, Manager, Montreal

THE

MONETARY TIMES

Standard Life

Established 1825.
aead Biike o Caned Assurance Co.
ed ce for Lanada
MONTREAL. *of Ed“\blll'gh.
Invested Funds.....cocevavvcsves $55,094,925
Investments, Canadian Branch.... 17,000,000
Assurances eflected on first-class
lives “Without Medical
Examination,” Apply for full particulars.
D. M. McGOUN, - ---=-~-~ MANAGER
CHARLES HUNTER, Chief Agent Ontario

LONDON &
LANCASHIRE

A Policy - Holder's Company |

The North American Life Assurance
Company has a Guarantee Fund of
$300,000, of which $60,000 is paid up in
cash. Interest is allowed on this paid
up portion only. Policyholders thus
obtain additional security of $300,-
000 and what is of greater importance,
are assured of eareful and conser-
vative management as the Guaran-
tors are )iable for this amount. By the
Company’s Act of Incorporation, every
holder*of a participating policy in the
Company, upon which all premiums
due have been paid, shall have one vote
in person for each $1,000 of insurance
held by him, Policyholders are thus
given a voice in the management
of the Company'’s affairs, In short, it
may be said that the North American
Life is neither a Mutual nor a Stock
Company yet possesses the advan-
tages of both.

Home Office -

Toronto, Ont.

FIR

INSURANCE COMPANY

——————eeeeeet e e

ESTABLISHED A.D. 1.

T ONDON ASSURANGE.

Head Office, Ganada Branch, Moatreal.
Total Funds, - = -~ no.ooo.ooo,

FIRE RISKS acoepted at ourrent rates.
Toronto Agents
S. Bruce Harman. 19 Wellington Street East.

S—U N FOUNDED A.D.
z FIRE

' JFFICE

fsad Office, Threadneedle St., London, Eng.

| Transacts Mire Business only, and is the oldest
| azely Fire Office in the world. lus over Capital
od all Liabllities exceed $7,000, .

l
i
x
1
|
|
l

| Canadlian Branch—15 Wellington Street E ast.

| TORONTO, ONT.

| *. ¥. RLAOKRURN, . . .

|J, A STEWART . ' b
TORONTO AGENTS :

| HIGINBOTHAM & LYON, Telephone M. 488

| IRISH & MAULSON, Telephone M. 178

| Ageants Wanted in all Unrepresented

Manager
Inspector

The 20-Year Fremium Endowment Plan
ISSUED BY THE

ROYAL-VICTORIA LIFE INS. GO.

Head Office, Montreal.

This policy is a model of simplicity. The Endow-
ment feature is the return of the actual premi.
ums received by the Company. The insured
has his lite insurance for the interest on his

emiums and his filll premiums returned, if living.

here are no estimates, Everything
gusranteed. This is permanent life insurance.
There is no assessment insurance as cheap. It is
the policy the people want.

In introducing this plan, the Royal-Victoria Life

Insurance Company has embodied in one policy the
best features of the most popular rllrm of insurance
that have received public approval in the last few
years.
" The adoption of the s0-Year Premium Endow-
ment Plan is due to a careful observation of the re-
uirements of insurers to have combined in one
?\\rm of Policy, Whole Life Insurance, Term In-
surance and Endowment Insurance at the option of
the insured.

This policy is the embodiment of full value for the
premiums paid, as shown in the Gusrantred In-
terval Values in the Policy, should the premiums
not be continued during the 20 full years; or t
Guaranteed Options, should the premiums be
continued to the end of 20 years.

David Burke, A.LA, F.58, 6 General Mg'r.

——

PROTECTION

is what every business man is looking for. We
are thoroughly in accord with these views,

to this end have deposited with the Dominion
Government $1,015180 in Gilt
Canadian Securities for the exclusive pro-
tection of Canadian policybolders.

The UNION MUTUAL LIFE INS. CO.
of Portland, Maine, protects its Canadian
policyholders not only by having more than the
reserve called for by the Dominion Government,
but also through the operation of the Maine
Non-Forfeiture Law only applicable to UNION
MUTUAL policies

UNION MUTUAL &% Poriinaiioe

Districts.

The No rihern Life

| ASSURANCE CO. |

| Closed the half year showing over
25% more insurance issued than
| the same period last year

Its policies just meet the wants of
the people and .are easily sold.

A tew good producing agents
can secure liberal contracts in
desirable territory

|
| Head Office, — LONDON, Ont. |
| JOHN MILNE, - Managing Director. |

| S

ArtHur L. BaTes,
Vice-President.

Freo E. RicHARDS,
i President.
I HENRI E. MORIN, Chief Agent for Canada,
151 St. James St., Montreal, Canada.
For Agencies in the Western Division, Province
ot Quebec and Eastern On:ario, apply to
WALTER 1. JOSEPH, Manager,

151 St. James Street. - Montreal.
For Agencies in Western Ontario, apply to |
W. }. PECK,

17 Toronto Street, - TORUN 0.

PHENIX----

Insurance Company
Of Brookiyn, N.Y.

WOOD ‘& KIRKPATRICK. Agents.
TORONTO

Manager l

Fire Preventive and Extinguishing Appliances 2.5 MeSuaLe

AN IDEAL POLICY OF LIFE INSURANGCE. | .
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