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CODES USED
PRIVATE 

A.B.C. 4th and 5th 
Western Union 

Riverside 
Bentley’s 
and A.I.

TELEGRAPHIC and CABLE 
ADDRESS:

“OGILVIE, MONTREAL”

P

BV SPECIAL APPOINTMENT
TO MIS MAJESTY TME KIN®

Head Office, Montreal, Canada

THE
DAILY MILL CAPACITY 

19,000 Barrels.\ OGILVIE 
FLOUR 

MILLS 
kCOMPANY

LIMITED

WAREHOUSE CAPACITY 
377,000 Barrels.The

ELEVATOR CAPACITY 
10,335,000 BushelsLargest 

Millers in

The

British Empire

MILLS SITUATED AT : X
MONTREAL, WINNIPEG,

FORT WILLIAM, MEDICINE HAT

%
MAKERS OF

The Highest Grades of Canadian Hard
Spring Wheat Flour
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A TRADE OMEN
That Drop In National Returns

Have you grasped the fact that Canadian trade is fast slipping 
back to its pre-war standard?

The chart of trade for a whole year shows a rapid running 
down in" output.

And Canada cannot afford to go back merely to a pre-warL

level.

Why?
Before war the Dominion National Debt was $46.50 a head. 

In 1918
Roundly the year-end totals were:—

1914.................................................
1918..................................................

U“ $271.80Uuau

$336,000,000. 
$1,957,000,000.

Dominion Commitments for the coming year are.. $800,000,000 

Revenue in sight (estimated) $300,000,000.

$500,000,000.
$314,000,000

Possible deficit.............................................................
Balance of trade 1913 against Canada......................

“ “ changed during war in favor of
Canada .........................................

With enormously increased debt, to go back to pre-war level
of trade is only to invite catastrophe.

Canadian producers must go after Canadian trade ; Canadian 
buyers must buy Canadian-made goods. Enormous quantities of 
manufactured articles are still imported, which the war lesson 
shows could be made in Canada.

Our general war effort showed the Dominion can be nearly 
self-supporting, simply by the “will to patriotism,” that is, by 
buying in Canada and selling in Canada those things which Can
adians make and those things which Canadians want.

Wherever possible we must seek export markets, 
larger turnover in our factories through enlarging the field will 
cheapen production; will keep the factories going six days a week, 
fifty-two weeks a year. This will mean a steady consuming 
public for Canadian farm products on Canadian soil.

The same spirit of patriotism that marked our national food 
effort to help to win the war, turned to our trade affairs, will now 
be the mainstay in meeting the added burden of the war.

U
$500,000,000.

I The

t

The Canadian Trade Commission !
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The Steel Company of Canada, Limited
- PRODUCTS^ —

“ HAMILTON ” PIG IRON, Basic, Malleable and Foundry

IRON AND STEEL BOLTS, NUTS, & WASHER^RAILWAY FASTENINGS
Blooms, Billets, Bars, Wire Rods, An
gles, Channels, Plow Beams, etc.

Machine, Carriage, Elevator, Stove, 
Tire and Sleigh Shoe Bolts, Blank, Tap
ped Nuts and Washers.

Angle Bars, Track Bolts, Tie Plates, 
Spikes, Tie Rods, etc.

FORGINGS
NAILS, SPIKES, RIVETS, &c. WROUGHT PIPECar Axles, Shape and Drop Forgings, 

Horse Shoes, Carriage; and Automobile 
Hardware, Top Goods, etc.

Wire, Cut, Boat and Horse Shoe Nails, 
Railway, Pressed and Drift Spikes, 
Tacks and Shoe Nails, Steel and Copper 
Rivets and Burrs, Iron, Brass and Cop
per.

Black and Galvanized Nipples and 
Couplings.

WIRE, &c. SCREWS
Steel, Brass, Copper and Bronze,

Heavy and Fine, Bright, Annealed,
Coppered, Liquid Bright, Galvanized 
and Tinned, Stranded, Steel and Cop
per Cable, Clothes Line, Wire Nails,
Staples, Barb Wire, Woven Wire Fenc
ing, Fence Gates.

Throughout our entire organization, we recognise and adhere to the highest standards of QUALITY and SERVICE. 
And upon this — in the future as in the past — the expansion and prosperity of our business depends.

Wood and Machine Steel, Brass and 
Bronze.POLE LINE HARDWARE

LEAD PRODUCTS
Lead Pipe, White Lead, Shot and 
Putty.

Pole Steps, Cross Arm Braces, Guy 
Clamps and Guy Rods, etc., Black and 
Galvanized.

The Steel Company of Canada, Limited
HAMILTON MONTREAL

St. John
Sales Offices at 

Hamilton Toronto Montreal Winnipeg Vancouver

uu
SHAF 7/AGUNION DR A WN BRIGHT COLD 

FINISHED STEEL
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IN “UNION DRAWN" STOCK YOU UY THE BEST.

Maximum Strength and Accurate Size.
Besides maximum strength and accurate size you get absolute straightness and highly polished surface in
Union Drawn, Bright, Cold-Finished Steel Products.
Our process of Cold Die Rolling increases tensile strength almost 30 per cent.; and increases the elastic 
limit by over 61 per cent. By the same process the resistance to transverse stress is increased about 100 
per cent, and the torsional strength is increased over 50 per cent.

We Manufacture:
Bright, Cold-Finished Steel in Rounds, Flats, Squares, Hexa
gons and Special Shapes for Machine Construction, Pump 
Rods, Piston Rods, Roller-Bearing Rods, etc.

Large stock constantly on hand to meet demands for prompt delivery.
prices—none "better, quality of products considered.

Pay you to keep well posted jn our

Union Drawn Steel Company, Limited
CANADAONTARIOHAMILTON



Newfoundland...........................
West Indies...............................
Central and South America
Spain (Barcelona)................
U.S.A. (New York)..............
Great Britain (London) . . .

SPAIN, BARCELONA
Plaza de Cataluna 6

LONDON. ENGLAND
Bank Bldgs., Prince St., E.C.

NEW YORK CITY
Cor. William and Cedar Sts.

COLLECTIONS
throughout Canada, Newfoundland, West 
Indies, Central and South America handled 
promptly and on favorable terms.

548 Branches in Canada, Newfoundland, West 
Indies, Central and South America, etc., 

distributed as follows:
Canada

Statement to the Dominion Government 
(Condensed) showing Condition of the 

Bank on December 31, 1918 
LIABILITIES.

Capital Paid-up...............................................................
Reserve Fund ...................................................................
Undivided Profits...........................................................
Notes in Circulation ................................................
Deposits..............................................................................
Due to other Banks .....................................................
Bills Payable (Acceptances by London Branch) 
Acceptances under Letters of Credit ................

$14,000,000.00
16,000,000.00

635,767.19
37,788,656.74

337,475,496.57
6,851.706.27

321,974.55
10,836,691.36

$422,809,182.68

ASSETS.
Cash on Hand and in Banks .............................
Deposit in the Central Gold Reserves...........
Government and Municipal Securities __
Railway and other Bonds. Debentures and 

Stocks ...................................................................

$69,804.371.01
26,000,000.00
56,236,065.08

14,587,371.33
11,443,391.09
26,980,919.83

Call Loans in Canada................................
Call Loans elsewhere than in Canada

205,052,118.34
198,324,832.03Loans and Discounts............... ..................................

Liabilities of Customers under Letters of
Credit as per contra............................................

Bank Premises............................................................
Real Estate other than Bank Premises.............
Mortgages on Real Estate sold by the Bank.. 
Deposit with Dominion Government for Se

curity of Note Circulation................................

10,835,591.36
6,592,476.43
1,169,481.02

91,865.75

742,818.75

$422,809,182.68

The Province of Quebec
Canada’s Largest Province

Area....over 700,000 square miles, or 18 per cent of all Canada

Rich in Natural Resources, Soil, Timber, Fisheries, Mines. Waterpower estimated at 6,000,000 
h.p. of which 875,000 are developed at the present time.
Rich in Fish and Game and the best of sport for hunter and sportsman.
A Land of great Waterways, of mighty Rivers and Lakes, of extensive Forests.
A Land where Farming and Dairying is profitably pursued, with an annual production value 
exceeding $200,000,000.
A Province that leads all the provinces in the Pulpwood and Asbestos Industries.
A Province that offers exceptionally favorable terms to the settler.

Send for Booklets and Information to

The Department of Lands and Forests
Quebec City, Quebec.
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THE ROYAL BANK OF CANADA
Capital Paid Up $14,000,000 Reserve Funds $15,600,000 Total Assets $422,000,000

SIR HERBERT S. HOLT, President 
EDSON L. PEASE, Vice-President and Managing Director

M. W. WILSON, Supt. of Branches
1869 1919

C. E. NEILL, General Manager
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SARNIA, ONTARIO

Victoria Square 
MontrealCanada Steamship Lines Limited

Reid Towing & Wrecking 
Company Limited

TUGS, LIGHTERS, DIVERS’ OUTFITS
STEAM PUMPS, ETC.

THE JOURNAL OF COMMERCE6

BOAT TRIPS EVERYWHERE
SIX DAY FRESH WATER SEA 

VOYAGE.
LL the pleasures and comforts 
of ocean travel, with the add

ed interest of visits to beautiful 
falls, hotel dinners, 
drives, etc., en route.

Fast passenger service between 
Sarnia, Ont., Sault Ste. Marie, 
Port Arthur, Fort William and 
Duluth.

A six day trip with never a dull 
moment—new places to visit—the 
most modern de luxe steamers on 
the Great Lakes.
NORTHERN NAVIGATION COM-

CANADA'S WONDER TRIP.
iv/[ILES of beautiful Lakes, Rivers and 
1V1 Rapids, including the trip to the 

Thousand Islands, the shooting of the 
Rapids, and the visit to quaint, old Que
bec—the world-famous Saguenay River 
Canyon.

From the moment you board a “Canada 
Steamship Lines’’ boat at Toronto—you 
will find each hour of the journey filled 
with new and surprising delights, 
route is one of wondrous beauty — the 
boats are floating palaces, providing a 
new experience in travel de luxe.

1,000 miles of scenic splendor—at a cost 
so low that all can go.
CANADA STEAMSHIP LINES, LIMITED 

Victoria Square, Montreal.

CRUISES TO THE WEST INDIES

g TEAMERS sailing from New 
York fornightly to St. Thomas, 

St Croix, St. Kitts, Antigua, Gua- 
daloupe, Dominica,
St. Lucia, St. Vincent, Barbados 

Round trip occu-

A
boulevard

Martinique,

and Demerara. 
pies twenty-eight days—eighteen 
days in the Islands—the most at
tractive of cruises. First class pas-

The

sage return from $140 up.

QUEBEC STEAMSHIP COMPANY
4 Whitehall St., New York.

PANY LIMITED,
Sarnia, Ont.

fSummer ResortsDelightfulTwo
HOTEL TADOUSAC, TADOUSAC. 

charmingly located at a point where the 
Saguenay flows into the River St. Law
rence. Modern hotel, catering to the best 
people. Immune from malaria and Hay 
fever.

MANOIR RICHELIEU HOTEL AND 
COTTAGES, MURRAY BAY.

Overlooking the tidal waters of the Lower 
St. Lawrence, where the sea breeze min- 

Cuisine unexcelled — 
comfort provided—salt water swim-

gles with the pine.
every
ming pool, tennis, golf, bowling, billiards, etc.

* P
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Head Office 
MONTREAL 
Western Office 
WINNEP EG

Mills At 
KEEWATIN 

PORTAGE LA PRAIRIE 
MEDICINE HAT

V

.

lilFI

LAKE OF THE WOODS 
MILLING CO. LIMITED

Millers of Canadian Hard Western Wheat 
Flour for Domestic and Foreign Markets

PRESIDENT: Frank S. Meighen. VICE-PRESIDENT: Wm. W. Hutchison.
DIRECTORS :

George V. Hastings. Abner Kingman. J. K. L. Ross. W. A. Matheson.
R. M. Ballantyne. Tancrede Bienvenu. John W. Carson.

DAILY CAPACITY: 13,700 BARRELS.

ROUGH TURNED FORGINGS
STEEL CASTINGS

PLATE

FOR PROMPT DELIVERY

Dominion Foundries and Steel
Limited

HAMILTON CANADA
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The Hartt & Adair Coal Co.Established 1873

The Standard Bank 
of Canada

DEALERS IN THE -
DELAWARE & HUDSON COMPANY’S 

LACKAWANNA COAL

TELEPHONE MAIN 5645

146 Notre Dame Street West MONTREALHEAD OFFICE
TORONTO15 KING ST. WEST

Paper Boxes Folding Boxes
Wire Cloth and Wire Goods$5,000,000.00

3,500,000.00
Capital Authorized 
Capital Paid Up - 
Reserve Fund & Undivided Profits 4,727,326.00

The Major Manufacturing Co.,
LIMITED

316 ST. ANTOINE STREET
132 BRANCHES IN CANADA COR. ST. MARTIN STREET, MONTREAL

A General Banking Business Transacted. 

Savings Department at all Branches.
SOLID GROWTH

Up-to-date business methods, backed by an unbroken record of fair
dealing with its policyholders, have achieved for the Sun Life of Canada 
a phenomenal growth.

Assurances in Force have more than doubled in the past seven years 
and have more than trebled in the past eleven years.

To-day, they exceed by far those of any other Canadian life assurance 
company.

J. S. LOUDONC. H. EASSON,
Asst. General ManagerGeneral Manager

SUN LIFE ASSURANCE COMPANY OF CANADA
HEAD OFFICE MONTREAL

St. Maurice Paper Company
LIMITED

Head Office, 522-524 Board of Trade Building, Montreal
A. C. LESLIE & CO., Limited

IRON AND STEEL INGOT METALS 
SHEET METALSMANUFACTURERS OF

NEWS PRINT, SULPHITE, KRAFT, GROUNDWOOD Stock and Import

MONTREAL
also

WinnipegTorontoSAWN AND DRESSED LUMBER
l - -6u;:tz3L

Paper Mills, Cape Madeleine, Que.
Lumber Mills, Charlemagne, Montcalm, St. Gabriel 

de Brandon, Three Rivers R. S. McCDTCHEON,
President 8c Manager.

E. H. McCUTCHEON,
Secretary-Treasurer.

McCutcheon Waist Co,, Limited
MANUFACTURERS

Chimneys Globes Pressed ware 
Bottles Jars Tumblers

THE Mack BRAND
Registered.

323 St. James Street, ' MONTREAL.

HIGHEST QUALI1Y TANK GLASS PRODUCTIONS
Flint, Light Green, Dark Green, Blue,'Opal,'Amber

Fraser, Brace & Company, LimitedOWEN’S MACHINE MADE WARE—for all Closures

Dominion Glass Company, Limited ENGINEERS - CONTRACTORS - SHIPBUILDERS
Export Office: MONTREALHead Office: MONTREAL MONTREAL OFFICE - 83 CRAIG ST., WEST 

NEW YORK OFFICE
Factories:

MONTREAL TORONTO HAMILTON WALLACEBURG REDCLIFF 1328 BROADWAY
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Business Men!
Be Up-To-Date

To keep abreast of the times 
and be fully and accurately 
informed on matters of trade, 

commerce and finance

You Must Read
The Journal of Commerce

Every business man, too, who would keep pace with the 
development of the country’s resources and expansion 
of its basic industries, cannot afford to be without the 
knowledge and facts concerning these, supplied by these 
Trade Journals:

Pulp and Paper Magazine Canadian Mining Journal
Canadian Bookman 

Iron and Steel of Canada Canadian Fisherman
Textile Journal

Printed and Published at

THE GARDEN CITY PRESS
Ste. Anne de Bellevue, P.Q.

Letters of Credit, Foreign Drafts, Travellers’ Cheques
The Home Bank has arrangements for the issuing of Letters of Credit and Drafts to over 1,500 principal 

points in the Kingdom and the world-wide British Empire, and countries of Europe and Asia not still 
under the War ban. The service is most complete and of unexcelled efficiency.

Travellers’ cheques issued. Good everywhere in Canada and the United States.
Eight Offices in Toronto. Branches and Connections Throughout Canada.

THE HOME BANK OF CANADA
Head Office; 8-10 King St. West, Toronto

HEAD OFFICE FOR QUEBEC:

Transportation Building, St. James Street, MONTREAL
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The Art of Blending Tobacco has reached the Zenith 
of Perfection in Piccadilly Smoking Mixture.

Strathcona Fire Insurance CompanyThe
HEAD OFFICE: 90 ST. JAMES STREET, MONTREAL

Funds (including uncalled subscribed capital) exceed $400,000.00

AN INDEPENDENT COMPANY WITH SPECIAL RATES.

Correspondence invited from Brokers and others 
able to introduce good fire business

J. MARCHAND,A. A. MONDOU,
President and General Manager Secretary

BELL TEL. MAIN 2181-2182

«
LONDON MUTUAL SHARES BOUGHT. BELGIANS WANT ADVANCE.U.S. GOVERNMENT HANDS BACK 

CABLES. The Belgians have asked the Council 0f 
for a first advance of two billion francs 
share of the German indemnity, according to 
French circles, and it appears that they 
received definite and satisfactory assurances.

The shares of the London Mutual Fire Insur
ance Company, which for the past seven years 
have been owned by the London and Midland In
surance Company, have been purchased by A. H. 
C. Carson, president, and Capt. F. D. Williams, 
managing director, of the London Mutual, 
intended to continue the company’s business along 
the same lines as heretofore, and Mr. Carson is 
at present on an inspection trip of the company’s 
Western branches.

Three 
on theirapproved Postmaster-President Wilson has 

General Burleson’s recommendation that the tele-
havegraph and telephone systems of the U. S. be re

turned to their owners upon the enactment of 
legislation deemed necessary, and that the Amer
ican cable lines be restored to their owners forth - 

Mr. Burleson states that he hoped to ef-

It is
Some of the Union carters who went out on

strike in Montreal recently returned to find 
they had agreed to accept from two

that 
to threewith.

feet the return of the cables by May 10.
dollars a week" less wages.
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The preferencelikely to be benefited, 
will apply to a few manufactured articles 
which are now dutiable, and some peo
ple seem to think that through this feature 
of the new tariff Canada will be a gainer. 
It is possible that in the somewhat con
fused state of trade at present Canada may 
be able to send some manufactures to
Great Britain. But it is hardly to be ex
pected that this can happen to any large 
extent in normal times.

In the earlier days of the discussion of 
the preference question in Canada the ap
parent line of difference between the two 
political parties was that while the Lib
erals were willing to give, and did give, a 
preference to British goods uncondition
ally, the Conservatives maintained that 
the preference should not be given except 
on the condition that it be a mutual ar
rangement. In later years, however, this 
difference did not appear so often. The 
Conservatives, having obtained power at 
Ottawa, continued the British preference 
without receiving or asking any return. 
Now, although the British Government in 
adopting the preferential principle have 
taken no account of Canada’s chief pro
duct, it is not likely that the Canadian 
policy w'ill be altered. If the British peo
ple had seen their way to the granting of 
a real preference to Canada the action 
would have been well received here. But 
since there is such strong evidence of the 
hostility of the British people to duties 
on breadstuff's, Canadians, 
will accept the situation without any 
grumbling. The granting of a preference 
in a manner that would leave the mass of 
the British people feeling a sense of injus
tice would mean a situation in every re
spect undesirable.

we are sure,

Too Many Judges

UR Federal system of government, 
VV though in the main satisfactory, is
not without its disadvantages. In the 
drafting of the constitution, it was not 
found easy to make a satisfactory distri
bution of legislative power between Domin
ion and Provincial authorities. The laws 
respecting the courts of the country 
example of the difficulty in this respect.

are an

Imperial Preference J .1

FTER many years of discussion the 
principle of an Imperial preferential 

tariff has been for the first time adopted 
in a Budget Speech of a British Chancel
lor of the Exchequer. It is an interesting 
point that the statesman who brought for
ward the proposal is Mr. Austen Chamber- 
lain, a son of Joseph Chamberlain, who was 
the leader in the preferential trade move
ment in England. There is, however, a very 
material difference between the policy of 
the father and that which is now an
nounced by the son. Mr. Joseph Chamber- 
lain fully appreciated the fact that the chief 
product of the colonies to which he desired 
to give a preference was food, and that a 
preferential tariff to suit them would of ne
cessity include the taxation of foreign food
stuffs. This was the rock on which the 
movement split. Food taxes were not pleas
ing to the British people. Opponents of the 
preferential movement made the most of 
this fact. There is no doubt that the cry 
for untaxed food had much to do with the 
victories won by Mr. Asquith and Mr. 
Lloyd George during the years preceding 
the war. Mr. Joseph Chamberlain, not
withstanding the unpopularity of that fea
ture of his policy, stood to his guns, in
sisting that without food taxes the move
ment could not accomplish its purpose. Af
ter his death the Conservative leaders be
gan to compromise on the question, and 
ultimately gave pledges that food duties 
would form no part of their policy unless, 
at a later period, a mandate for them 
should be obtained from the electorate.

The breaking out of war suspended ac
tion in that as well as in many other things. 
Now that peace is at hand, the Coalition 
Government have taken up the matter. Mr. 
Lloyd George and his Liberal friends in 
the Cabinet seem to have so far yielded 
their views as to agree to a modified pre
ferential scheme. Some of the colonies 
which produce things already taxed — 
such as sugar from the West Indies, wine 
from Australia, and tea from Ceylon and 
India—will be placed in an advantageous 
position, as the preference will apply to 
these articles. Canada’s chief food export 
is wheat, on which no duty is to be im
posed, and consequently Canada is not

A
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N the London Times’ angry reply to Mr.
Lloyd George’s angry speech reference 

was made to the Premier’s alleged mishand
ling at Paris of the questions relating to 
Poland. This is not the first assault on the 
Premier in this connection. In the Times of 
March 26 there is a letter from its corre
spondent in Paris which contains a sharp 
thrust at Mr. Lloyd George. Lord North- 
cliffe was one of those who at the opening 
of the Conference made large demands on 
the delegates to make the proceedings pub
lic. As a public man of some experience 
Lord Northeliffe must have known that no 
work such as that in which the Conference 
was engaged could be successfully carried 
on with open doors. But Lord Northeliffe’s 
zeal as a sensation-seeking journalist outran 
his zeal for the Conference’s success. There 
was much cry against what was called “sec
ret diplomacy,” and Lord Northeliffe with 
others was ready to use it as a lever to ob
tain admission to the meeting. Some con
cession, more nominal than real, was made 
to the cry. The press representatives were 
admitted to the opening meeting, and of
ficial communications were issued occasion
ally telling the public what subjects 
under consideration.

were
The correspondents

had to submit to this arrangement, though 
some of them, including the Times writers, 
did so with manifest unwillingness. It 
in the course of a general complaint of the 
insufficiency of the information given the 
press that the Times correspondent on March 
25 made the Polish question the ground of 
a severe criticism of the British Premier. 

The latest illustration,

was

said t he corre
spondent, “of the collective folly that has 
seemed at times to overtake the Council of 
Ten may be mentioned. Last Friday 
ing, after he had concluded his time-wasting 
intervention in regard to the Polish prob
lem, Mr. Lloyd George suddenly delivered a 
diatribe against sundry French newspapers 
that had been guilty of criticizing his 
attitude as a self-constituted authority on 
Polish affairs. He practically reproached 
some of the persons present with wilful in
discretion threatened to have the Peace ’ 
Conference removed to a neutral country, 
and ended by demanding an official in
quiry into the origin of the indiscretions 
committed and some kind of disciplinary 
measures against the journalists responsible 
for printing them.”

even-

Sir Joseph Ward are at Pans, and con
cludes with this opinion:

It is a thousand pities that Mr. 
Massey went home to the Peace Con
ference, where he has no more than a 
complimentary position, for the Col
onial Ministers are not going to settle 
any real problems to be settled there.”

The Times and Lloyd George

t

years be quite a large reduction in the num
ber of Judges in Ontario.

There are other Provinces in which there

The Dominion Government appoint the 
Judges of all ranks above that of Police 
Magistrates. But while the Dominion au
thorities thus possess the appointing power, is room for readjustment of judicial work, 
the courts (excepting the Supreme Court 
of Canada and the Exchequer Court) are

There is frequent cry for increase of the 
salaries of Judges. Officials of that rank 
should have liberal salaries, but therecreated by the Provincial Legislatures. Be

fore a Judge can be appointed by the Ot
tawa Government the Legislature of the 
Province concerned must provide for a ju
dicial organization which makes a place for 
the man to be appointed. Where, as some
times happens, the Government at Ottawa 
and the Government of the Province are of 
different political parties, an embarrassing 
situation may arise. The Provincial Gov
ernment may deem additional Judges ne
cessary, but the knowledge that if provision 
be made for them the appointments will go 
to their political opponents may check the 
desire for Provincial legislation on the sub

should be more care in fixing their num
ber, and in the distribution of their work.

British Elections
AREFUL students of British and Can
adian politics will have observed a 

very striking difference in the results of 
bye-elections in the two countries. 
Canada a government which is sustained 
by a substantial majority in a general elec
tion usually gains for some years later in 
the bye-elections. If one seeks a reason 
for this, perhaps it can be found in the ex
tent to which what is called “patronage 
enters into Canadian polities. There are 
individuals and even communities who are

In

ject. The Dominion Government may have 
a desire to gratify the ambition of a friend 
for a seat on the bench, but do not find the 
same desire in the Provincial Government, 
without whose co-operation there can be no 
place to fill, unless a vacancy occurs by the 
death or retirement of one of the Judges.

very anxious to be on the winning side. At 
the general election there may be much 
doubt as to which of the contending politi
cal parties will be successful; but when the

This division of power between Domin- election is over and the old government or 
ion and Provincial representatives prevents a new one is firmly established, there is 
a reform which to many people outside the an unmistakable tendency towards friend- 

judges ly association with the victors.legal profession seems desirable, 
generally are able to persuade themselves In Great Britain the tendency is quite 

At a general election an 
old government may be supported or a

that they are over-worked. It is noticeable, the other way. 
however, that in the midst of such com
plaints, many of them find time to under
take services entirely beyond the duties of ly strong wave of public opinion. But im- 
their courts—commissions or other duties mediately afterward many of the men who 
to which emolument is attached. If they helped to win the victory begin to be criti- 
have abundance of free time for such ser- cal and fault-finding. Bye-elections soon 
vice, then the complaint of over-work and show signs of a reversal of public opinion, 
the resultant demand for higher salaries are Possibly the fact that what is called “pat- 
not reasonable. If in undertaking such out- ronage” has little to do with politics in 
side service they neglect their judicial du- the mother country accounts for this lack 
ties, should such a practice continue 1 It is of adherence to the victorious party. Since 
probably a fact that in most of the large 
centres the Judges have court business to 
fully occupy their time, and in some cases 
they are over-worked. But it is also true 
that there are places where there are more cident of this kind is an election in the een- 
Judges than business. In Ontario there tral district of Aberdeen and Kincardine, 
has been a system of assigning to Judges In the general election the district return- 
some work of a Provincial character, and ed a Lloyd George supporter by a major
granting to them allowances from the Pro- ity of 683 over his Liberal opponent. In 
vincial treasury. It was probably this fin- the same district last week, Major Wood, 
ancial side of the question that moved the Liberal, was elected, receiving 4,970 votes 
Attorney General of Ontario to propose a against 4,764 for the Coalitionist and 3,842 
reduction of the number of Judges. Under for a Labor candidate.

new one placed in power by an apparent-

the general election in the United King
dom there have been four bye-elections, 
and in three of them the Lloyd George 
Government has lost seats. The latest in-

the existing system there is in each county 
a senior and a junior county judge. The At
torney General proposes that there shall be 
no junior Judge except in the county of 
York and the cities of Toronto and Hamil-

At the Conference
'T'HE doubt that has been expressed in 
A Canada as to the practical usefulnesston. It is not proposed to dispense with the 

services of any Judge now sitting, but 
cancies occurring are not to be filled, and 
the juniors may have to accept transfers to 
places in which vacancies occur.

of the Dominions’ representation at the 
Paris Peace Conference is not confined to 
this country. The Montreal Star’s cor
respondent, writing from Australia, tells 
of political troubles that are disturbing 

system be carried out there will in a few New Zealand while Premier Massey and

va-

If this
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ean Economic Association last December, illus
trated the problems which beset the cost of liv
ing reckoner by instancing the potato in the fol
lowing terms.

“At a former meeting of the association I warn
ed wayfaring statisticians and economists of the 
deeply deceptive character of the potato. Appar
ently the potato is merely an innocent and as
tonishingly prolific and wholesome member of 
the vegetable kingdom; but statistically it is a 
ravening wolf masquerading as a humble tuber. 
It is undoubtedly an invention of the devil for 
the purpose of making the way of the statistician 
hard and his life a burden. The malignant power 
of the potato may yet defeat the benignant plan 
to stabilize the dollar, for the potato does not 
submit kindly to the yoke of the index number. 
The enormous seasonal changes in prices are due 
to the difference between new and old potatoes, 
which makes them in reality entirely different 
economic commoditiies. I think a special joint 
mittee of the American Economic Association and 
the American Statistical Society should be named 
to study potatoes and determine when 
tato becomes what we may call a tabulatable po
tato and when an old potato ceases to be a pota
to at all.”

Basic Wages
Principle Underlying Minimum Wage Legis

lation is the Cost of Living.

By J. W. MACMILLAN.
In some of the joint councils which have been 

formed in England, with equal representation 
from employers and employees, a distinction has 
been fixed between basic and secondary wages. 
Basic wages are to be determined by the cost of 
living. No lower wage is to be paid in the in
dustry. That represents the minimum for sub
sistence, and no human being should be expect
ed to have less. This is the principle underlying 
minimum wage legislation, and is the assertion 
of the duty of an employment which takes the 
productive energy of the worker returning to him 
at least enough for his daily wants.

Secondary wages rise above basic wages, and 
may be calculated therefrom. Skill, experience, 
the hazard of the industry, or whatever else 
raises the value of the services rendered above 
the lowest level, comes in to require additional 
payments. How much each secondary wage shall 
rise above the basic wage must be determined by 
bargaining, as all wages are at the present time.

The value of the basic wage is that it may be 
found by investigation. Both parties to the la
bor-contract may be convinced that it has been 
found. Thus a point of agreement is secured, 
which provides a base from which further de
terminations may proceed. It lessens the area of 
the dispute. It enables the contracting parties 
to begin in harmony. It cuts out all the prelimin
ary skirmishing for position. Here is something 
substantial to start with, for masters and men 
alike will assent to the proposition that the work
er should at least have enough to live upon. It 
need not necessarily be any particular wage that 
Is agreed upon, not even the lowest. But there it 
is, at the bottom of the ascent, and all wages 
climb from its level.

must do is to interview them. Your expert must 
help them frame their answers. Not one wife in 
a thousand can answer off hand as to the quan
tities of things she uses in a year. But, assisted by 
the intimate knowledge of a worker familiar with 
such statistics, and checked by a knowledge of 
the amount she had to spend, the result may be 
quite satisfactory. If there is time, she may be 
gotten to keep accounts.

STANDARD OF LIVING IS SET.
The method, then, is to find the families that 

are living upon what may be regarded as a mini
mum standard of reasonable comfort and discover 

The difficulty is not at all 
in defining the standard. In spite of the immense 
variations between families of the same status 
there can be found throughout a country a gen-

com-
what it costs them.

a new po-

eral agreement as to what is proper for human 
In Canada, for instance,life in that country, 

among all classes of people, there will be found 
little difference of opinion as to what is necessary

In a recent article in this paper I called atten
tion to Professor Irving Fisher’s scheme for sta
bilizing the dollar. By the way, he asserts that the 
scheme is not solely due to him, but originated 
in a committee of college professors

to make a home fit for a Canadian family to live 
in. In the discussions which have been precipi
tated by the housing scheme of the Dominion 
Government everyone has agreed that a house of 
three or four rooms is too small, while most ap
parently think that six rooms exceeds the mini
mum. Five is the proper number. So of the 
diet list. So of the clothing. No one approves 
ormulu clocks. No one would exclude plumbing. 
We have the standard already in our minds, put 
there by public opinion. The problem is to find 
out its cost

some years
ago, among whom was the then Professor Wood- 
row Wilson. Such a scheme, which would make 
the value of money independent In the increase of 
gold, or the increase of credit, or the plentiful
ness or scarcity of commodities, and would base 
it upon what it would buy, requires an authorita
tive price index, to which it could be 
adjusted.

constantly
Other units, the pound, the yard, 

bushel, once fluctuated
the

as the “unit of value”
does now, but the 
have all been stabilized.

One of the important things is to “weight” 
each item in the budget. That is, to ascribe to it

progress of civilization they
It was impossible to

standardize the pound weightits relative importance, or frequency, in use. For 
instance, the Labor Adjustment Board of 
United States was informed by a group of men 
in the neighborhood of Philadelphia that the cost 
of food had risen 132 per cent between 1914 and 
1917.

until stabilized
scales had been invented.the The yard was not de-DIFFICULTIES OF FIXING BASIC WAGES. termined until mathematics had captured the 
secrets of astronomy. So the stabilized dollar has 
been waiting for the finding of a definite index 
number for prices.

The finding of this cost of living price is not 
so simple as it might seem. Many bureaus of la
bor in many countries, have tried their hands up
on it. Wage-boards, and courts of arbitration 
and conciliation, have sought a way out of their 
difficulties by agreeing upon a schedule of ap
propriate living and finding out its cost. Some 
of these schedules, which have helped to settle 
acrid labor disputes, are just as well forgot
ten. They have been produced by amateurs, and 
will not bear close scrutiny. Those who have spent 
years at this task are the first to tell you of its 
intricacy.

It cannot be found in what may be called the a 
priori method. You must journey outside the 
school of domestic science in order to fix the 
food list. Without doubt the items should 
checked over in order to satisfy the chemistry of 
alimentation, but it is futile to expect the average 
workingman’s wife to accept a scheme of meals 
made to square with the mathematics of calories, 
proteids, and carbohydrates. As a practical mat
ter it is hopeless. You may feed prisoners that 
way in a gaol. Or you may feed paupers that 
way out of your relief funds. Or you may feed 
your own family that way. But you will not suc
ceed in standardizing the tastes and habits of 
the housewives of a village.

And the same thing is true of clothes, rent, fuel, 
lighting, and all the items which go into the list 
called miscellaneous. You must not come at the 
families concerned saying, “This brief list, out 
of the wonder and fulness of all things in the 
world, is sufficient for you.”

Nor, says the United States Department of La
bor, can it be done by the questionnaire method. 
If you send letters to families you may get replies, 
but the replies will be little worth. What you

They submitted lists of prices to support 
their claim. The trouble was that they did not 
weight the different items of expenditure accord
ing to their importance in the family budget. They 
made ginger snaps and nutmegs count as much as 
bread. As a matter of fact the increase in the

And that has almost been
done.

CANADIAN FARM IMPLEMENTS FOR 
EUROPE.cost of living for a normal family in that region 

during the period considered was less than 44 per 
cent. Canadian farm implement manufacturers have 

participated in important export business with 
Europe, and shipments already made to the de
vastated area of Northern France were forwarded 
on comparatively short notice to aid the peasants 
in preparing the land for this season’s crop. The 
first order in connection with reconstruction

The Shipbuilding Board of the United States 
went farther than any similar Board in making 
wages conform to the cost of living. Their settle
ments of wage difficulties provided for a scale 
of wages which rose and fell in accordance with

wasthe index number of prices of commodities, 
the New York district the cost of living for a fam
ily of five was set at $1,384.64 in the year 1914. 
The percentage of increase for later years

Inbe received early this year from the French Gov
ernment. The object was to extend State aid for 
the people who could not help themselves, 
ment for this business is made by the Govern
ment of France, and while the initial order is not 
considered to be by any means all that will be 
forthcoming for Northern France for this

Pay-was
1.97 in 1915; 14.91 in 1916; 44.68 in 1917; and 75.28 
in 1918. The rate of increase of the whole bud
get conformed pretty closely to the rate of in
crease of the cost of food. The food was about 45 
per cent of the whole budget. Clothing and hous
ing together were about 30 per cent of the whole. 
The portion of the budget called “miscellaneous,”

season,
it is considered that the subsequent business will 
be financed through other channels. Grain and
hay-cutting machines, ploughs, etc., formed the 
bulk of the order. Shipment of part of the order 
was made several weeks ago, and the remainder 
has just left Canada.

which includes medicine, insurance, vacation, etc., 
etc., was about 20 per cent, and was the least
variable of all the parts into which the budget 
was divided. The total amount of business already transacted 

with France and Roumania is understood to be 
considerably in excess of $2,000,000. 
dinavian countries have also been in the market

These proportions might change, 
for there is no underlying reason why they should 
be what they are, and yet investigations in many 
parts of the United States have shown them to

The Scan-

for Canadian implements, and some trade has 
passed with Holland.

be fairly constant.
South-eastern Europe, and 

Roumania in particular, is looked upon as theCAN’T TABULATE THE POTATO.
Mr. Royal Meeker, United States Commission

er of Labor Statistics, in addressing the Ameri
Source of further important orders for farm im
plements in connection with reconstruction needs.
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SHIPYARD MEN TO FORM UNION.Port and Shipping News The shipyard workers of Montreal are consider
ing the question of organizing themselves into 
a labor union. A meeting to discuss the project 
was held last week in the market hall of Maison
neuve, and was attended by several hundred work
ers from the various shipyards who applauded 
the various speakers. No definite action was 
taken, although it was declared that another 
meeting to complete the one held will take place 
in the near future. The shipyard workers are 
already organized into a federation, although not 
exactly on a labor union basis. Among those who 
addressed the meeting were M. Bastien, organizer 
for the American Federation of Labor and A. 
Talion, both of whom strongly urged organization.

GERMAN SHIP AT MONTREAL.ROUMANIAN SHIP AT N. SYDNEY.
When a ship with a, name as German as “Burgo-The first Roumanian ship to enter Sydney har

bor is the S.S. Jiul, which docked at North Syd- 
Her skipper cannot speak

meister Schroder,” comes into a Canadian port 
there is little wonder that longshoremen on the 

There was just a little sus-
ney @n Wednesday.
English and negotiations with the port authorities docks look askance, 

picion when a big freighter of that name docked 
at Shed No. 9 on the harbor front Thursday

The Jiul iswere carried out through the mate, 
from Liverpool for orders.

morning, but when a captain and crew whose ac
cents were irreproachably British and mainly ir
reproachably from north of Tweed, stepped ashore, 
ail suspicions were allayed.

The Burgomeister Schroder only left Germany 
a few weeks ago, and she left in ignominy —

OFF TO THE RACES.
On the occasion of the banquet to Sir David 

Beatty during his recent visit to Liverpool, which 
synchronized with the Grand National, Lord Derby, 
says “The Syren & Shipping,” told a humorously 
appropriate story. Sir David, then a commander, 
was hauled over the coals for running to Malta 
at a speed which had no regard to fuel economy. 
Lord Derby did not know what the reason

but he did know that there was a race

one • JAPANESE SHIPPING CLAIMS.
of the merchant vessels which Germany was re
quired to deliver up to Great Britain. She had It is reported, says “Fairplay,” London, that the 

Japanese shipowners who have had vessels sunk 
by German submarines have formed a War Ship
ping Losses Investigation Society to determine the 
value to be placed on the tonnage lost. They have 
decided, it is stated, that the indemnity must be 
based on values at the date of the signing of the 
armistice, but, in addition to this, they claim the 
profits which would have been earned from the 
time of the sinking to the armistice. They have 
fixed the values of the vessels according to age

In a quiet Germanhad no glorious war career, 
harbor she had ridden safely during the years of 
warfare and only left her berth at the command 

A German crew brought

or ex

cuse was 
meeting at Malta at the time.

of Germany’s victors.
to Leith, Scotland, and there her pres-her over

ent captain and crew were put aboard her and 
enlisted in the trans-Atlantic service.AUSTRALIAN GOVT. TO BE SHIP

BUILDERS. she was
Like most of the other vessels in port these days, 
she is loading up with wheat, flour and other 
foodstuffs, and will sail direct to England, though 

probability that she will later take

The Australian Government, through Acting Min
ister for the Navy Poynton, has announced that 
it will remain in the shipping business and will

With vast

as follows (taking the yen at 2s): Vessels built 
in 1885, £45 per ton deadweight; built in 1890 at 
£51 16s per ton; in 1895 at £58 12s; in 1900 at 
£65 8s; in 1905 at £72 4s; in 1910 at £79 per 
ton; in 1915 at £80, and for those built subse
quently at £ 90 per ton. 
tion is to be claimed for the loss of crews and for 

in connection with repatriation, etc. So

there is every 
her cargo to an Italian port.continue its shipbuilding programme, 

quantities of wool, wheat and other products ac
cumulated in Australian ports, Mr. Poynton stated OPPOSE CONTROL OF SHIPPING 

TARIFFS.that he did not see why any body of shipowners
The building pro- In addition, compensa -should control the high seas. and shippers in general in Montreal 

somewhat perturbed by the re-appearance of
Grain menfor the Commonwealth Line calls for 

While contracts for
gramme

are
a bill introduced in the House of Commons on 
sundry other occasions by Joseph E. Armstrong, 
M.P., for East Lambton, which provides for the 

and tariffs over water bourne

expense
far as at present ascertained 32 vessels of 130,000 
tons have been lost, and the amount to be claimed 
is said to be in the neighborhood of £ 20,000,000, 
which is equal to about £150 per ton.

about twenty steel ships.
wooden vessels have been cancelled, theother

Government expects to put the ten ships, built in 
North America, in the service, unless they can be

control of tolls
sold at an advantage. Commission.Railway 

state that this has been a
traffic by the Canadian

CANADIAN GOVERNMENT IN STEAM
SHIP BUSINESS.

Montreal shippers 
consuming passion with Mr. Armstrong for some 

Heretofore the shippers and other inter- 
been able to block the passage 

on the face of

U. S. AMENDS SHIPPING RATES.
years, 
ests have always

schedule of transatlantic 
from North

Supplementing the A new milestone in the history of Canadian sea 
will be reached this week when theshipping rates on general cargoes

various European ports of des- of the bill. The proposed measure commerce
great trade service which the Dominion Govern
ment has inaugurated by the formation of the 
Canadian Government Merchant Marine Limited

Atlantic ports to 
tination, the U. S. Shipping Board has announced 

rate of $1.50 per 100 pounds or 85c per

innocent enough. Atit, claim the shippers, seems 
the present time there is absolutely no

rates and tariffs for water
govern-

the new
cubic foot, ship’s option, on general cargoes to 

The amended tariff of rates from

ment control over
traffic. The rates have always been gov- 

the law of supply and demand. In lean 
indeed been known for ships to

will be begun.
Last week the Canadian Government took over 

Shed No. 24 on the harbor front, and H. Mil- 
bourne, marine superintendent of the new Gov
ernment service, has opened offices there.

service will employ only boats built for the

bourne 
erned by

Copenhagen.
United States ports to Europe is as follows: Rates 
of freight from United States North Atlantic ports 
to Rotterdam, Antwerp, Havre, Bordeaux, $1.25 
per 100 pounds or 65c per cubic foot, ship’s option. 
Marseilles, Cette, Genoa, Naples, Bilbao, $1.60 per 

cubic foot, ship’s option.

seasons it has
cargoes free of charge, in order to fill their 

This, of course, is the exception and oc- 
competition was keen

carry
holds. The
curred years ago when new

Canadian Government. The Canadian Ranger and 
the Canadian Pioneer, both built at the Canadian 
Vickers yards in Montreal, will be the first ves
sels in the service. As they are each ships of 
8,100 tons they will be capable of carrying heavy 
cargoes of Canadian exports. It is expected that 
before the middle of the season about twenty 
ocean liners will be running in the new Govern
ment service.

and ocean tonnage not at a premium.
conditions the man with a 

rate ship, who carries his books 
of his hat, operates

100 pounds, or 85c per 
Barcelona, Valencia, $1.85 per 100 pounds, or 95c

Copenhagen," $1.50

Under the present 
second or thirdcubic foot, ship’s option.per

per 100 pounds or 85c per 
Refrigerated meats 
at their expense), $4.50 per 100 pounds.

and his office in the crown
boat, and is satisfied to make wages on

cubic foot, ship’s option.
his own
his activities and gives a low rate. His sailings

element of risk in

to Antwerp (shippers to load

irregular, and there is an
by his vessel. On the other hand

are
shipping goods 
the established steamship lines, with regular sail- 

sound financial backing, charges great- 
and guarantees the goods against pilfer- 

Both classes of carriers are neces- 
commercial welfare of the country, 

that if the bill introduced by 
law it will, perhaps, drive 

A flat rate will 
is high enough to permit the 

it will permit

A MONTREAL-ANTWERP SERVICE. r
The first vessels to leave will carry Canadian 

products to West Indian and South American 
ports. Raw materials will occupy the larger place 
in their cargoes, but Cariadian manufacturers are 
seeing to it that Canadian manufactured pro
ducts shall find a new market by means of this new

announcement of a freight ser- 
Montreal and Havre jointly by the 

Canada Steamship Lines, 
freight services:

These

ings, with 
er rates 
ing and loss.

On top of the
vice between 
French line and the

sasy to the 
Shippers contend 
Mr. Armstrong becomes

smaller man out of business.

the formation of newcomes
Montreal-London and Montreal-Antwerp.

being established jointly by Furness, 
the Canadian Pacific Ocean

services are Tropical and semi-tropical foodtrade service, 
products will form the major part of the cargoes

theWithy & Co. and 
Services, which latter has embodied for some time

The new services are
If itbe struck, 

small man which these ships will bring back to Montreal.
will return with

to remain in business
strongly entrenched steam- 

They claim

past the old Allan Line, 
to begin this 
weekly
fortnightly one. 
vices will be 
senger traffic may 
Canadian -
London and Antwerp, but the services are now 

extended and developed with the assistance 
Furness-Withy organization.

The first vessel to leave 
plies of sugar from Havana. European trade will 
also be carried on by the Government’s company.

the established and
lines to reap a very large profit.

sup-month, that to London being on a
schedule, and the service to Antwerp a 

While for the present the ser-
ship
it will parallel conditions that exist on

Canadian

for freight it is possible that pas- 
be undertaken later on. 

Pacific has always had connections with

railways.
The strike of the longshoremen is seriously 

at Kingston, ja.
The

Odessa only six hours 
of the town, 

master, is

The Gov-affecting shipping 
ernor has
the men are obdurate, 
hour day with double their present

Having escaped from 
before the Bolshevik took possession 
the transport “Burnholme,” Fletcher

appointed a board of arbitration, but 
They demand an eight-

to be 
of the

pay.en route to Montreal.
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DIVIDENDS.
Personal ParsHeard On The Street Montreal—Banque d’Hochelaga regular 2*4 per 

cent, for quarter ending May 31, payable June 1 
to stock record of May 15.

Mr. John Mount Duckett has been transferred 
from the Home Bank In Montreal to the Win
nipeg office of that institution.

That the line of least resistance is upward.
Ontario Steel Products has declared a dividend 

of 1% per cent., plus % per cent, on the pre
ferred stock payable May 15, to shareholders of 
record May 2.

That the improved outlook at the mines has 
created a fresh demand for Smelters.

Mr. Dudley Oliver, manager of the west end 
branch of the Bank of Montreal in London, Eng., 
returned to Canada last week for a holiday.

That the Brewery shares came down in har
mony with the strength of the “brew.” Lake of the Woods Milling Company.—Regular 

quarterly dividend of 3 per cent, on the common 
stock and 1% per cent, on the preferred, both 
payable June 2 to holders of record May 15.

That the new “Air Board” will have no control 
over the sky-high prices of food.

C. L. Sibley, of Montreal, who is well-known 
in newspaper circles throughout Canada, has been 
appointed Editor of The Montreal Herald.

That Raynham and Hawker should call it a 
draw and divide the prize money.

The International Harvester Corporation de
clared a regular quarterly dividend of 1% per cent, 
on the preferred stock, payable June 2 to stock 
of record May 10.

Mr. S. E. Heward has been appointed repre
sentative of the National City Co., Limited, in 
the Maritime Provinces, with headquarters at 
Halifax.

That even the press of the Montreal Gazette 
went on strike on the 1st of May.

That the fact that Congress may be called to
gether soon is considered a favorable feature on 
the New York curb.

Major Charles Greenshields, of Greenshields, 
Greenshields <fc Languedoc, is leaving for Eng
land. Major Greenshields’ trip, which will be of 
a business nature, will keep him away some three 
or four weeks.

TICKER TALKS
That the removal of the blacklist on enemy 

firms is expected to have a strong effect on ex
port markets. No one should have any doubt now that the 

Red Flag is dyed with blood.
The Montreal Stock Exchange seat held by 

R. O. Johnson, of the firm of Greenshields & Co., 
has been sold for a price stated to be $26,500. 
It is understood that the purchaser of the seat 
is John Pitblado, of J. Pitblado & Co.

That, paradoxical though it may seem, there 
was more euphony in Harry Lauder than in “Sir” 
Harry Lauder.

It looks as though the organizers of the "One 
Big Union” would have to change the name to 
“One Huge Fizzle.”

That the ten thousand word summary of the 
peace treaty which has been prepared will be 
more than enough for the Germans.

The Park-Union Foreign Banking Corporation
And the Hutterites and the Mennonites were 

barred from crossing the border by Order-in- 
Council.

has found a permanent location in Yokohama, 
Japan, where the Union Bank has been repre
sented for the past month or so by Mr. Geo. Wil
son and Mr. F. E. Kenaston, one of the bank’s 
directors, are now in China. The corporation will 
shortly open in Shanghai as well as Kobe, Japan.

That, with Lord Rosebery, in the opening words 
of his famous Chester speech, we will soon be 
asking: “What do you think of it all now?”

The gay time the German Peace delegates will 
have in France won’t be worth writing home 
about.

That the names of the editors of the London 
Times and Daily Mail were notable omissions from 
Premier Lloyd George’s list of honors for public 
service during the war.

Mr. K. F. Gilmour, formerly assistant to the 
Eastern Supt. of the Union Bank of Canada, 
who has been Hamilton manager for the past 
few months, has been appointed manager at Mont-

The Winnipeg Typographical Union having re
fused to countenance such an organization, it can
not hope to survive.

real, in succession to J. B. Waddell, who is retir
ing from the bank's service after

That unless relief comes soon New York funds 
in Montreal will soon be at a premium of three 

Last week they reached a new high

More regrettable events occurred all over the 
world on May 1st than the cutting out of the 
“hard stuff” in Quebec.

many years 
to become associated with Sir Mortimer Davis.per cent, 

level at 2% per cent.
Mr. P. D’E. Strickland, for several years theTo many the startling change looked as though 

someone had been in cold storage and had his 
feet frozen.

Assistant General Manager of the main Toronto 
branch of the Union Bank of Canada, has been 
appointed manager of the main branch of the 
bank in Hamilton.

That the stock of American Telephone and 
Telegraph went up with a jump when Postmaster- 
General Burleson intimated that he would turn 
them back to their private owners. Mr. C. H. Pennefather, of 

Peterboro, succeeds Mr. Strickland at the Toronto 
branch.

Has the weather man turned Bolshevik too? 
That's the kind of weather he is supplying us 
with anyhow.That the minimum rate of fifty cents a hair

cut fixed by the Federation of Ontario barbers 
is a rank discrimination in favor of bald-headed 
men and the Bolshevik!.

Major Charles G. Greenshields, who 
cently elected a director of the Marconi Wireless 
Telegraph Company of Canada, is a son of J. N. 
Greenshields, K.C., with whose firm he is 
sociated in the practice of law. Major Greenshields 
had a most interesting experience during the 
having served in the Foreign Legion at the start, 
being in Paris when the war started, 
wounded and after returning to Canada became 
identified with one of the local battalions going 
overseas and served in varied capacities with dis
tinction, rising to the rank of Major.

A strike of tobacco workers at Havana has be
gun. What about launching a reprisal with a 
strike of tobacco smokers?

was re-

That there may be more truth than poetry in 
the statement of the B. C. miner before that Capi
tal-Labor Commission, that much of the present 
industrial unrest was due to the high cost of 
living.

as-
What was it or WHO was it that caused a sud

den drop of ten cents per pound in butter on the 
Montreal market last week?

war,

He was
•Halifax kills its Board of Control,” reads a 

heading. And the community is so satisfied that 
no charge of murder will be laid.

That if coming events cast their shadows be
fore, the advance of ten points in Merchants 
Bank shares during April, may be taken to in
dicate an increase in the dividend from 11 to 12 
per cent.

It ain't some money set aside on impulse once 
awhile,

But steady saving day by day that builds the 
solid pile.

John Theodore Ross, who has been elected presi
dent of the Quebec Board of Trade, is a member of 
a very distinguished commercial family connect
ed with the shipping activities of the port of 
Quebec for more than three-quarters of 
tury, and is the nephew of one of the greatest 
of Canada’s merchant princes, the late Senator

That the disfavor into which the Canadian dol
lar has fallen in New York may be judged by the 
fact that while Imperial stock sold in Toronto last 
week at 435, it could be bought on the New York 
Exchange at 425.

Question: Are the Bolsheviki any greater men
ace to the country than the men who have re
cently bèen manipulating the egg and butter 
market?

a cen-

James Gibb Ross, one of the greatest ship-owners 
of his day.That the asylums in Canada aren’t big enough 

if it be true, as is alleged by some with intimate 
knowledge of affairs, that Canada has been sell
ing its butter to Britain at 46 cents a lb. and pur
chasing butter for their own consumption from j&fc 
New Zealand at 52 cents per lb. Mm

The new president is also a director 
of the Royal Bank of Canada, chairman 
Quebec High School and President of the Jeffrey 
Hale Hospital. The Quebec Board of Trade is a 
commercial organization of very great influence, 
having a membership of over seven hundred,

Count von Brockdorff-Rantzen almost fainted 
when he presented the credentials of the German

Perhaps he
thought Jules would greet him with a kiss on 
both cheeks,

of the

Peace delegates to Jules Gambon.
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WOULD LIMIT PROFITS AGAIN.Trade and Commerce In the opinion of Dr. R. J. McFall, Commission
er of the Cost of Living, the remedy for the butter 
situation in Canada consists in the reimposition 
of the regulations as to export and profit limita- 

He would not ban exports, but he would

BRITAIN INCREASES SHIPBUILDING.GIVE BUT NOT GET.
tion.The report of the Economic Commission of the The progress of British shipbuilding since the 

war is shown in Lloyd’s register returns. 
March 31st two and a quarter million tons were

Kingdom.

belimit the export to the quantity which can
After all, the home market exceeds allPeace Conference, “L’Echo de Paris” says, con

tains clauses for insertion
treaty that Germany shall give the Allied

On
spared.
others. About 200 million pounds a year are pro-

in the preliminary
United■ ■ er construction in the 

World-Wide construction, excluding enlargements,
peace
and Associated nations the treatment of most fa
vored nations without any reciprocity.

duced and figures for the eleven months ended 
February, show total exports of 12,358,996 pounds 
and imports of 1,486,343. In the same period 4,- 
031,612 pounds of oleomargarine were imported, 
and 8,000,000 manufactured. But for the oleomar
garine there would have been no butter for ex-

was seven and three-quarters of a million tons. 
British tonnage was . applied for the most part 
in the construction of six hundred and three steam
ships. Total construction at the end of March 
was three hundred and seventy-five thousand 
tons above that of the December quarter and

TIME LOST BY STRIKES.
The time loss in Canada on account of indus

trial disputes during March was greater than dur
ing either February, 1919, or March, 1918. There 

in existence during the month 19 strikes, in

port.

two hundred and fifty-nine more than a year ago. 
Over one-third of the shipping under construction 
is on the Clyde while one-fifth of the total is on 

During the past quarter work was

CHANCE FOR TRADE WITH GREECE.were
volving 2,730 workpeople, and resulting in a time 
loss of 49,799 working days. Fourteen strikes in
volving approximately 2,641 employees were 
ported as having commenced during March.

the Tyne.
started on one hundred steamers totalling 423,576

A large industrial exhibition in which Canadian 
manufacturers are being invited to co-operate, is 
being arranged in Athens, the Greek capital in 
September and October by the “Federation of 
British Industries” a metropolitan combine de-

It is he

re-
tons, while seventy-two steamers of 203,966 tons 
were launched. The Clyde output was only ex
ceeded in- 1913 when the Aquitania and Calgarian 
were launched. Prospects are that soon a higher 
standard will be reached than in 1913 or any 
other year before the war. Seventy-five per cent, 
of the tonnage building abroad was being con
structed in the United States, while over three 
hundred thousand tons were building in the Bri
tish Dominions. Japan and Holland were among 
the greater of the remaining countries.

I9i/, HOUR WF.F.K FOR SHOE 
FACTORIES.

signed to regain trade lost during war. 
lieved that participation at the commencement of
trade relations between the two countries will lead 

The friendliness of theOntario Shoe Manufacturers’ Association 
announced that the members of that body are

The to permanent trade.
Greek Government is assured, and the communi-has

practically unanimously agreed that throughout 
the shoe factories in Ontario on or about June

cation hints that there will be good justification
exhibition one of thefor making the Canadian

1st. 1919. the hours of labor will be 49% hours per 
This decision will affect about 3,500 work-

towns and cit-

The Greeks are the chief mer-most prominent, 
chants and traders throughout the Eastern Med-week.
iterranean coast, Asia Minor and The Balkans, 
and it is figured that there is in Greece at pres
ent an accumulation of cash to the extent of $300,- 
000,000 above normal, secured in war orders, and 
that merchants are impatient to receive machinery 
and raw material to carry on national industries 
and international trade.

ers. distributed in a dozen or more
About seventy-five per cent of the EMBARGO AGAINST CANADA WITH

DRAWN.
ies in Ontario, 
factories are now working 55 hours week or long

weekly earnings of the employees will 
lessened in spite of the shorter hours, it is

Theer.
Regarding the situation created through the 

embargo placed against Canadian goods proceed
ing through the United States ports to the north
ern European neutrals particularly on wheat and 
grain it is now reported that a satisfactory ar
rangement has been reached. The Canadian Trade 
Commission at Ottawa placed the matter before 
the Canadian War Mission in Washington by 
whom representations were made with the result 
that the United States authorities decided to grant

not be
Owing to the different systems ofannounced.

settling earnings in the different factories no rule 
be laid down, but it is certain that wages willcan

be maintained at least at their present level.
MOTIVES AND METHODS OF TRADE 

COMMISSION.
OAKrADTAM' EXPORTS SHOW DECLINE

A cablegram from the Canadian Mission in 
London to the Canadian Trade Commission con-grand total of Canada’s trade for the fis- 

March 31. 1918. amounts to $2,-
The

permits for export to these northern European 
neutrals on submission of particulars of cases in 
which shipments cannot be made through Can
adian ports. These arrangements will, however, 
only apply to shipments due to leave immediately 
as the transportation department of the Grain 
Corporation at New York can give no assurance 
as to sailings a month in advance. The Trade 
Commission is taking up the further matter of 
“in transit” shipments. It has been reported that 
several shipments of wheat flour have been held 
up by the order of the United States Food Ad
ministration cancelling the general operating cer
tificates for consignments from Canada without 
which the United States Railroad Administration

This meant that a

tains the policy which actuates the mission in 
dealing with European orders secured under Can
adian credits, and defines the procedure they fol
low beyond possibility of doubt. The cable states :

The commission was created not only to intro
duce Canadian manufactured goods into foreign 
countries, but above all to keep Canadian factor
ies running and to give employment at this par
ticular time. Business obtained under these credits 
is a distinct departure from ordinary business. 
New methods must be employed as circumstances 

The very fact that a single buyer for

cal year ending 
176 378.717, as compared with a record of $2,548.- 
691.639 for the preceding fiscal year, according to 
the statement issued from Ottawa by the Statisti
cal Branch of the Customs Department. The to
tal merchandise for consumption and domestic 
port was given as $2,124.057.238 for the fiscal year 
just ended, as against $2.502.549.635 for the year 
ending March 31, 1918. The total of merchandise 
exported during the last fiscal year is $1,207.613,- 

while the preceding twelve months’ record

ex-

806.
The greatest falling off in warrant.

Rumania is able to place orders for many million
was $1,540,027,788. 
exports was in the case of agricultural products,

*
Which went from $567,713.584 for the year ending 
March, 1918. to $269.819.833 for the year just re- 

Exports of animals and their produce in
ending

dollars, selecting a large variety of lines, within 
comparatively a few hours, indicates the extraor
dinary conditions. The aim of our method Should 
be not only to protect the buyer under those un
usual conditions, but also to protect the value of 
the credit given by the Canadian people, 
further welfare of our continued trade with these 
countries will rest on their confidence in our me
thods, as much as in the value of the commodi
ties sold. Impartial arid independent determina
tion of prices and of through inspection is a ne
cessary protection to the buyer, and we believe 
that the quality of goods passing inspection -at 
Canadian mills should net further be questioned. 
In addition, we believe the circumstances of this 
business warrant insistence on a most moderate 
profit.

could not accept shipment, 
sixty-day embargo had been placed upon the ex
port of Canadian produce as there are no steam
ship lines running from the Dominion to any

ported.
crpased from $172,743.081 for the year 
March, 1918. to $197,805,478 for the last fiscal year. 
Manufactures exported declined from $636.602,516 
for the year ending March, 1918, to $549.284,268 
for the twelve months ending March, 1919. Im
ports into Canada declined from $962,521,847 for 
the year ending March, 1918, to $916,443,432 for 
the year just reported.

The
northern neutral port.

Vacancies have been created on the board of 
the Royal Bank of Canada and the Eastern Trust 
Company by the death of William Robertson, a 
prominent merchant of Halifax.
Robertson was 
Halifax at the time of its absorption by the 
Royal Bank, when he joined the Board of the 
latter.

A comparison of the classified exports follows :
1919.

The late Mr.
1918.

12 Months ending March 
$ 73.760.502 $ 77.439.963

32.602.151 37.137.072
51,899.704 70.024.644

president of the Union Bank of

The mine............................
The fisheries....................
The forest...........................
Animals and their pro

duce ...................................
Agricultural products . 
Manufactures . . 
Miscellaneous .

172.743,081 197,805.478
567.713.584 269.819.833

.. 636.602.516 549.284.268
4.706.250 6.102,548

W. P. Howard, of the Phoenix Bridge and Iron 
Works, of Montreal, will be the new president of 
the Canadian Manufacturers’ Association.

Barclay’s Bank has absorbed another financial 
This latest acquisition is the privateinstitution.

banking firm of Gillet & Co., established in 1784.
Total merchandise . . 1,540,027,788 1,207,613,806
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Men of the Moment Scissors and Paste
HEADS CANADIAN CLUB.

Major George C. McDonald, who has been elect
ed to the Presidency of the Canadian Club, is a 
returned soldier. Major McDonald went overseas 
with a draft of the Princess Pats, was wounded, 

the Military Cross and now has returned to

A COUNCIL OF ONE.
Now it’s down to a Council of Three. Possibly 

when it’s to a Council of One there will be com
plete agreement, and the Huns will be given a 
chance to flourish their signatures.—Ottawa Jour
nal.

§11
won
“carry on” his accountancy business. Major Mc
Donald is a graduate of McGill, and before going

WORK FOR NATIONAL AIR SERVICE.
Why should Canada wait any longer to test the 

efficiency of the aeroplane in forest fire protec- 
The question has been threshed out for

had been active in the affairs of the lo-overseas 
cal Canadian Club.

tion?
nearly three years, and while responsibility for 
the initial experiments has been passed along from 
one authority to another, the opinion of most of 
those who have made a close study of the subject 
is that the Dominion Government, with a ready

SOLDIER OFFICE-BEARER.
Lieut.-Col. Allan Magee, who has been elected 

a Vice-President of the Canadian Club, is also a 
returned soldier. He organized and took overseas 
the 148th Battalion, and has recently returned 

Col. Magee is a lawyer by pro- ü Pfrom the front, 
fession, a graduate of the University of Toronto

supply of idle machines, and willing pilots, ought 
to take the first steps to secure reliable data in 
this most important enterprise.—Canadian For
estry Journal.

K. W. BLACKWELL,
President of the new Bankers’ Trust Co., which 
has commenced business in the Merchants’ Bank 
Building, St. Peter St., Montreal.

He came to Montreal as aand Osgoode Hall, 
member of the legal staff of the C.P.R., later
forming his present partnership of Cook and
Magee.

THE WORLD CAPITAL.
Geneva, the city chosen to be the seat of the 

is a FTench city in all butNEWSY NOTESSIR HARRY LAUDER.
Harry Lauder, the famous Scottish singer, who 

has been Knighted, began life as a coal miner, and 
has become one of the best known comedians on 
the stage. During the war he lost his only son at 
the front, then devoted his whole energies in se
curing recruits and raising money for wounded 
Scottish soldiers and sailors. He has frequently 
toured Canada, and always draws capacity houses.

League of Nations, 
name. The canton of Geneva is almost surround-

The Genevese are ofed by French territory.
French blood and speak the French language. Dur
ing the great war their sympathies were over
whelmingly with France and France’s allies. It is 
fitting that a neutral nation has been given the 
honor of being host to the governing bodies of 
the League of Nations. It is also fitting that a 
city has been selected which has manifested an

The Grand Trunk Railway is being compliment
ed by military officers commanding the various 
districts on the splendid manner in which it is 
transporting the returning troops.

The Montreal post office received the first day 
of May fifty thousand notifications of change of 
address, showing what a migration takes place at
that time. -------------

The Swiss Federal Railways in their accounts 
for 1918 show a deficit of 74,120,518 francs, 
against 153,329,069 last year. Supplementary ex
penditure on wages and the high prices of raw ma
terials and coal are responsible for the increase 
of charges.

CHAIRMAN OF HOUSING COMMISSION.
Mr. Beaudry Leman, who has been appointed 

Chairman of the Montreal Housing Commission, 
is General Manager of the Bank of Hochelaga. He

ardent sympathy with the cause of democracy. 
Brussels was passed over because Belgium was 
not neutral. The Hague was not cnosen because 
of the divided sympathies of the Dutch people. 
Geneva is an ideal selection, and the fact that it 
is one of the most beautiful cities only serves to 
make more impressive the fitness of the choice.— 
Cleveland Plain Dealer.

as
'is also a Director of the Acadia Coal Company, 
and of the St. Maurice Light and Power Com- 

Mr. Leman was born in Montreal in 1878,pany.
educated at McGill and at the University of Lille,
France.

Great Britain has shown considerable activity 
in establishing the automatic telephone exchange. 
The announcement has been made that the sum 
of seven million pounds is to be spent in convert
ing the telephone system of London from manual 
to automatic working.

THE TIN HATS.
Many of the boys coming home from the war 

bring with them the “tin hat” worn in the 
trenches. Some are “dinted” and will long be 
gratefully treasured.

The British steel helmet is one of the successes 
of the war. We were late in the field with it, our 
“tin hat,” but it was better than the French or 
German. It owes its success as a protection to 
the head largely to his shape, and around that 
hangs an interesting story.

When the Ministry of Munitions was consider
ing the question of designing an armored head
dress for the British soldier, it consulted a gen
tleman who was a well-known authority on 
dieval armor. He pointed out that the success 
of the noted makers of mailed armor in the past 
was in the design, as much as in the substance 
of the armor which they made. He pointed out 
that the art of making mailed armor was prac
tised in Japan up to a generation ago, and that it 
was not improbable that in the kingdom of the 
Mikado there might still survive some master of 
this ancient craft who could give a useful hint or 
two for the making of a shrapnel-proof helmet 
fo’1 the British soldier.

The suggestion was immediately adopted. The 
B’Mt'sh Embassy in Tokio was communicated with 
by cable. A master craftsman of the ancient art 
was found in Japan, and the shape of the mod
ern British steel helmet, if not something in its 
composition, is due to the skill and knowledge of 
one of the very few survivors of the men who 
made armor for the Samurai of Japan when they 
fought with bows and arrows and double-edged 
swords.—Vancouver World.

A POPULAR PADRE.
Major George Kilpatrick, who addressed the 

Canadian Club on Friday, was Chaplain of the 
42nd Battalion. Major Kilpatrick, who has a To
ronto pastorage, is a son of Professor Kilpatrick 
of Knox College. The young man went overseas 
in the early days of the war, and went through 
all the heavy fighting with his battalion. He was 
one of the most popular chaplains at the front, 
while his acocunt of his stewardship overseas was 
one of the most interesting ever heard in Mont
real.

Lloyds Bank Monthly Financial Report, dated 
April, 1919, gives an optimistic summary of the 
labor situation, which, it states, “bids fair to be 
amicably settled.” It mentions at the same time, 
however, that this has only come to pass through 
conceding a very large part of the demands of la
bor.

PENITENTIARY SUPERINTENDENT.
Major General St. Pierre Hughes, brother of 

Sir Sam Hughes, has been made superintendent 
of the Dominion Penitentiaries. Major-General 
Hughes was connected with the Penitentiaries 
Branch prior to the outbreak of war. During the 
war he commanded Sewell Camp, Manitoba, and 
later took a battalion to France. He also served 
in the North-West Rebellion in 1885.

Dr. C. K. Clarke, of Toronto, gave a statement 
at an inquiry into conditions of mental deficiency 
in Ontario, to the effect that out of 376 women 
examined in the city of Toronto, of whom many 
were young girls, 258 had been found to be men
tally abnormal and 167 suffering from social dis-

me-

ease. -------------
Although electricity is known by the general 

public to be used in medicine in the X-rays, it has 
come to be much more extensively used in Great 
Britain. Several ingenious instruments have

which tell the
LEAGUE OF NATIONS’ SECRETARY.

Sir Eric Drummond, of Great Britain, has 
been named the first Secretary-General of the 
League of Nations. Sir Eric Drummond has been 
private secretary to A. J. Balfour, the British 
Foreign Secretary, since 1916. Previously he had 
served Sir Edward (now Viscount) Grey in the 
same capacity, and prior to that was private sec
retary to Premier Asquith. Sir Eric was born on 
August 17, 1876, a son of the eighth Viscount 
Strathallan, and is a half brother and heir-pre
sumptive of the Earl of Perth.

been manufactured in England 
temperature of the body and give accurate records 
of the heart’s action.

A folder has been issued by the Winnipeg Board 
of Trade showing a map of Winnipeg and the 
surrounding country, emphasizing natural com- 

Attention is called to themercial advantages, 
various industries that would bp suitable to the
vicinity, the raw materials available and other 
facts calculated to attract industries to the city.
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“From Eastern Canada we have secured about 

We do not anticipate many more from 
Reports of a shortage of farm la

bor and appeals for men are coming from many 
districts in the province, but it is out of the ques
tion to secure anywhere near the number of men 
which the country requires.”

About Things In General 350 men. 
that source.

the foreign population against established Gov- 
asserted to-day by D. A. Ross,CANADIAN TITLES VIEWED FROM 

ABROAD. ernment, was
M.L.A. for St. Clemens.

He reiterated statements contained in a letter 
which he wrote to R. L. Richardson, M.P., March 

formed the basis of Mr. Richardson's 
the House of Commons Wednesday 

believes that Mr. Richardson

LABOR CONDITIONS IN CANADA.Professor Berriedale Keith, of Edinburgh Uni
versity, writing to the London Times on the issues 
raised by the Canadian honors controversy, says, 
first, it should be made clear whether peerages 
for residents in Canada, which was the immediate 

of the outbreak of popular feeling in the 
had the approval of the Canadian

During March there was only a slight reduc
tion in the total amount of unemployment. The 
returned soldiers seeking work no doubt made 
up for the increased industrial activity and de
mand for labor. The time lost on account of in
dustrial disputes was greater than during either 
the preceding month or the corresponding period 
a year ago. There was a marked decrease in 
the cost of the family budget of staple foods which 
averaged $13.05 for March as compared with 
$13.41 in the preceding month and $12.66 for March, 
1918. During the month there were three indus
trial disputes reported upon by boards of con
ciliation.

24, which 
address in 
night, 
has
phatically 
tion was 
taking no precautionary action.

Mr. Ross
been misquoted in some respects, but em- 

reaffirmed the sentiment that revolu- 
brewing in Manitoba and authorities are

cause
Dominion,
Prime Minister, for, if so, it is only fair that he 
should take the responsibility, which at present 
lies with the Imperial Government.

Secondly, it is obvious that the over-whelming 
weight of democratic opinion in Canada, Australia 
and New Zealand is firmly opposed to the crea
tion of a class holding hereditary titles, but under 

existing system the responsibility for their 
award is so vaguely distributed between the do- 

and the Imperial Government that the

NATIONAL COMPULSORY SCHOOL 
SYSTEM.

The establishment of a national free compulsory 
school system for the nine provinces of Canada, 

central direction and with uniform text 
both French and English was proposed 

Wednesday by Senator Pope, of

the under 
books for A commission was appointed to investigate the 

unrest prevailing throughout the Dominion and 
to report upon the best possible manner in which 
labor and capital could be brought together in a 
better relationship. Steps were taken toward es
tablishing a Council of Milk Distributors in Van
couver, B.C., with the object of providing a joint 
council for discussion of all matters relating to the 
welfare of the employers and the employees. The 
Research Council of Canada has taken steps to 

investigation of industrial fatigue in

minions
former have been able to evade their full measure to the Senate 

Compton. He offered a resolution to that effect. 
The position of the minorities and need for com- 

to compel school attendance was empha-

of responsibility.
PLACE RESPONSIBILITY.

questions should be brought definitely 
the next meeting of the Imperial Confer- 

and the discussion and the result made pub- 
The time has surely come, the professor con

tinues, since the recognition on the national sta- 
of the dominions, to accept the principle

pulsion
sized by Senator Pope who used chiefly to sup- 

arguments statistics of the Province of 
in which Senator Pope makes his home, 

which is the only Canadian province without

These 
before 
ence

port his
Quebec, 
andlie.

provision for compulsory attendance.
In opening, Senator Pope said that any time 

raised it was supposed 
difference of opinion

tutes
that no honor of any kind should be conferred on 

normally resident in a dominion, save

carry on an
the school question was 
to carry with it extreme

Canada.
The annual report of the Canadian Pacific Rail

way for 1918 contains a statement of the Pensions
This shows a

any person
on recommendation or with the assent of the gov-

No other position is
It was not his purposeamounting to animosity, 

to trample upon the feelings of anyone.ernment of the dominion, 
compatible with the self-respect of the dominions 

" and no logical argument can be adduced against 
the proposal. As the honor would still remain Im
perial, it wuold still rest with British Govern
ment to fix the proportional share of distinctions

Department to December 31, 1918. 
balance of $890,307.76 carried over from the previ
ous year, which with half a million contributed 
by the company, and $43,056.22 received as inter
est makes a total of $1,433,363.98. Out of this sum

doubtful thingsAt the best statistics were
educational systems of the Provinces of 

different, but he had
and the
Ontario and Quebec were 
endeavored to arrive at accurate statistics in

school attendance and the status $267,097.43 was paid in pensions, leaving a balance 
There were 854 pensioners on

respect to the 
of education in these two provinces.

of Confederation had made a mis- 
minority. The

to be allotted to the dominions and entire re
sponsibility for the selection of the recipients 
would rest with the governments of the dominions, 
normally, no doubt with the Prime Minister. Such 

arrangement, the professor thinks, would cer
tainly be acceptable to Canada, and at the next 
Imperial Conference it might well be adopted for 
the whole of the dominions.

of $1,166,266.55. 
the roll. State payment of mothers’ pensions isThe Fathers

take in giving recognition to any
of minority rights in the Senate made 

and provincialism. Take his own 
not represent the whole of Canada,

in force in Manitoba and Saskatchewan and 
a mothers’ allowance bill has been introduced into
now

recognition
an the Alberta legislature.

A profit-sharing scheme for farm labor has 
been announced by the Noble Foundation of Noble-

for narrowness 
he didbut6 a small minority - the English Protestants 

So with the French Senators, they 
represent the whole of Canada, but a

ford, Alberta, which was organized as a company 
The Robert Simpson Co., of

of Quebec, 
did not 
minority in the Dominion.

MUTUAL INVASION.
Discussing Canada’s repudiation of hereditary 

titles, the Manchester Guardian says there has 
been in the last generation something like a mut
ual invasion of British and Canadian public life. 
The British invasion of Canada has taken the 
form of a pretty lavish distribution of titles of 
which Canadian opinion seems to have approved 
neither the quantity nor the quality, while there 
has been a feeling that' it tended to produce in 
Canada a social tradition alien to the spirit of its

seven years ago.
Toronto, has announced a profit-sharing plan for 
the benefit of its employees. The British Cana
dian Co-operative Society, Ltd., of Sydney Mines. 
N.S., has compiled a table in its last quarterly 
report showing the progress of the society.
Willy s - Overland Company of Toronto, has estab
lished a department in its automobile factory for 
the technical training of its employees. A députa-

SASKATCHEWAN SHORT OF FARM 
HANDS.

The
Dunning, Minister in charge of 

for the Province of Sas- 
that there will be a shortage of

The Hon. C. A.
the Bureau of Labor
katchewan, says 
farm labor in the province this spring despite all 

efforts of the department to bring in men. 
“We realized over a month ago that there would 

be a shortage,” said Mr. Dunning, “and decided
would have to be

of the Canadian Manufacturers’ Associationtion
has asked for the amendment of the Ontario Work
men’s Compensation Act under three headings. 
On March 17th an international mining Convention 

held at Vancouver to discuss British Colum-

the >
democracy.

The Canadian invasion of England has taken 
the form of the emergence into politics of a group 
of men, who, though quite small in numbers and 
not familiar to the general public, have exercised 
considerable influence in recent years, 
evidently does not think the exchange profitable 
to her.

The Guardian concludes with the remark that 
it is a new thing to suppress a peerage in the 

of democracy, but it might not always be a

that at least two thousand men was
bia mining conditions.other provinces if the demandbrought in from 

was to be met. We immediately took up the ques- 
Dominion immigration officials,Canada LABOR INSECURITY CAUSES UNREST.tion with the

central clearing houses of the various pro- 
throughout Canada,

the
That many returned soldiers are 

return to arduous labor immediately after they 
have been demobilized and that the situation in

not ready to
vincial employment offices 
and have done all in our power to bring in men.

find the demand far greater than the sup-but we
ply.

British Columbia is aggravated by the fact that
coming to the

name 
bad thing. more soldiers by double are now 

Pacific coast than actually 
were outstanding facts developed in last Tues
day’s hearing before Chief Justice Mathers and 
members of the Industrial Commission. “We have 
been impressed with the insecurity of labor as one 
of the great causes of present industrial unrest 
—-it is hanging over the working man like a cloud,” 
said Chairman Mathers of the Royal Commission 
on Industrial Relations in the course of the ses-

“We have made a special effort to secure men 
from British Columbia, as this is the season of 

when there is not such a heavy call for 
the Coast, but although it is always 

British Columbia

enlisted from here, ’
REVOLUTION BREWING IN 

MANITOBA? the year
labor on 
difficult to persuade men fromThat Ukranian settlers in Springfield and ad

jacent districts of Manitoba are openly holding 
revolutionary meetings and planning an uprising 
this spring with the intention to 
Bolshevik Government, and that the priests of 
foreign churches are deliberately preaching sedi
tion from their pulpits with the intent to inflame

have beento come to the prairie provinces, we 
fortunate in securing about 475 experienced farm 

hands from that province. Most of these menestablish a
number were dis- 

provincial employment agencies
went direct to the farms, but a 
tributed from the 
at Saskatoon, Regina and Moose Jaw.” sion.
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CANADA’S PULP AND PAPER INDUSTRY
By J. NEWELL STEPHENSON, M.S., Editor, 

Pulp and Paper Magazine of Canada.

making writing material, the flowering top was cut 
off and the hard outer layer removed from the tri
angular-shaped stalk. Tinder the hard shell are 
several thin, yellowish layers from which the payrus 
sheet was made. These were peeled off and some
times bleached in the sun.

To make the sheet of papyrus the long strips were 
laid side by side till a width of eight to fifteen inches 
was reached, then the shorter strips were laid cross
wise and the whole moistened with water and press
ed. The vegetable mucilage caused the pieces to 
stick together in a single sheet. After drying on a 
board in the sun, the sheet was glazed by rubbing 
with a smooth shell or bone.

The Romans further improved this material by siz
ing with starch. Unless bleached the sheets were 
a yellowish white. A single sheet was eight to fif
teen inches wide and about six feet long. Frequent
ly these sheets were pasted end to end, giving a 
strip sometimes as much as 130 feet long, which was 
rolled.

Parts of the Scriptures were written on papyrus 
which was cut into squares and bound, making what 
was called a codex. The oldest known papyrus 
dates from 2,400 B.C., although used long before 
that time. Papyrus was largely used as late as the 
tenth century, at which period parchment was much 
used and paper began to appear in Europe. It is 
from the Latin, Greek, and Egyptian names for this 
reed that our word paper is derived.

Most of my readers have a general knowledge of 
what paper is and how it is made. This knowledge 
may be summed up in the following definition : A 
thin, flat, flexible product, consisting of interwoven 
fibres which have first been separated by mechani
cal means, mixed with water to form a broth, spread 
out into a thin sheet, and the water removed by 
draining, pressing, and evaporation.

Chinese Had Different Method.

Such a product was made in China at least 200 
years before the Christian era from a pulp of wood 
fibre. (The inner bark of the paper mulberry 
probably used long before this.) The Chinese me
thod of manufacture was very different from the 
Egyptian and produced a real paper. The Chinese 
cut bamboo into short lengths, soaked them in pits 
until soft, then beat them to a pulp with stamps. 
The pulp was transferred to a vat and the sheet 
made by dipping out some of the pulp on a mold. 
This mold was a shallow tray with a removable edge 
and a bottom made up of reeds.

When some of the pulp had thus been dipped out, 
the mold was shaken back and forth and sidewise, 
causing the fibres to over-lap one another and felt 
while most of the water drained off. On each side 
of the vat was a stove with an inclined top of clay. 
The workman put a sheet on the stove by removing 
the edge of his tray (the deckle) and laying the pa-

. X1

In eastern Canada the logs are hauled by horses to 
the banks of rivers, whose swift waters carry them 
to the pulp mill in the spring. This picture shows a 

part of the pulpwood for an Ontario mill.

Introductory
In beginning the study of so important a subject 

as the Pulp and Paper Industry, particularly in 
Canada, it is worth while to look back and see how 
it has grown through the centuries and developed 
along with the spread of intelligence and civiliza
tion. No industry is more closely connected with 
the increasing enlightenment of humanity and none 
is more vital to the agencies that contribute most 
to our moral, intellectual and even material well
being.

The short history following is taken largely from 
an article by the writer, contributed some time ago 
to “Paper,” and an address of A. L. Da we, secre
tary of the Canadian Pulp and Paper Association. 
The more technical part is adapted largely from an 
article by O. F. Bryant in the Pulp and Paper Maga
zine of Canada.

Papyrus, the Magic Wand.

Before men had devised anything of the nature of 
paper many different substances served for the re
cording of thoughts, messages, etc. Among these 
we might mention the huge stone obelisks of Egypt, 
covered with carved pictures and hieroglyphics, the 
clay prisms and cylinders of Babylonia with char
acters written five lines to the inch in some por
tions, or the pieces of bark and skins the Indians 
used. All of these had disadvantages of one kind or 
another, so that it became necessary to devise a 
writing material that could be produced at less ex
pense and in any quantity, and be more convenient.

The papyrus, a graceful reed growing in the shal
low waters of the Nile, proved the magic wand 
which gave men and nations a substance on which 
to write their history, convey their thoughts, and 
make known their wants.

The papyrus grows from six to ten feet above the 
water level. The roots and stalks below water are 
dried and used for food and fuel. When used for

was



The water coming over the dam shows that this mill 
in Quebec can make a lot more newspaper when it 
is needed. Several Canadian mills run all their ma
chinery by electricity, generated by nature’s generous 

gift of water power.

per flat on the stove, to which it adhered. He then 
removed the sheet previously laid on the other stove 
and repeated the process. A smoother paper was 
obtained by brushing the sheet with a thin rice 
starch. In the British museum are some very good 
specimens of early Chinese papers. The collection 
contains a small quarto volume written on .fine, 
smooth, lightly toned paper. It is part of a work of 
Chinese literature. This is probably the oldest book 
of paper. Some of the specimens in this collection 
are made of rags and some are rather nicely col
ored. ^ _

The Chinese established a mill at Samarkand 
sometime about the sixth century. In 704 the Arabs 

ptured the tiity and learned the art of papermak
ing. They had a mill at Bagdad, where' paper was 
made from 795 till the fifteenth century. Large 
quantities were also made at Damascus.

Paper was not much used in Greece until the thir
teenth century, although it had been brought in by 
trade and thus introduced into Europe. We have 

record of paper being made at this time in 
Greece.

ca

no

Moors Made First Paper in Europe.
The Moors in Spain made the first paper 

factored in Europe. They had a mill at Toledo as 
early as 1085, one at Jativa (or Xativa) in 1154, 
and one at Valencia. The earliest European docu
ment on cotton paper is dated 1102 (Munsell men
tions a manuscript dated 1049 in the British Mus
eum) . The Spaniards found cotton cloth better than 
raw cotton. Linen was also used at this time and 
there is record that old mummy cloths were sold for 
papermaking. Among other materials used
hemp and flax.

An important improvement credited to the Span
iards is the use of water mills to run the stamps, in 
place of hand power previously used. By this time 
wire had replaced the reeds of the Chinese for the 
molds.

manu-

were

France had a mill at Essonnes in 1189. The great 
literary activity of the French about this time, es
pecially a little later, led to great progress in the 
art of papermaking. For several centuries the 
French and Dutch made the best paper in Europe. 
Papermaking came into Italy from Sicily, whither it 

brought by the Arabs. Genoa had a consider
able trade in paper in 1235.

In Germany the first mills were established at 
Cologne about 1300 and at Mainze in 1320. The 
Wurtemburg district was dotted with paper mills. 
These mills were often family affairs or were con-

was
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ducted by a master papermaker and his journeymen 
and apprentices. The papermakers’ guild required 
an apprentice to be of good, respectable parents and 
to spend four years and fourteen days learning the 
trade before he could be admitted to the guild. 
This experience was pleasant or unpleasant, accord
ing to the kind of journeymen papermakers he had 
to work under. At last his apprenticeship was over 
and he made ready to entertain the papermakers of 
his town and neighborhood when they met to vote 
him into the guild.

The party gathered around the table while his 
own master papermaker answered questions as to 
his character and fitness. Meanwhile our appren
tice waited by the door with a roast calf . When his 
credentials had been accepted he took in the roast 
and made a speech, beginning “with the favor and 
permission of my worthy masters and journeymen,” 
in a few verses praising the art of the papermaker, 
thanking the company, and closing with, “With 
pleasure and the best of my skill, I present to you 
my roast of good will.” Then the young man was 
subjected to an examination, with questions on the 
layout of the mill, operation of machinery, prepara
tion of the stuff, etc., after which he was given a 
certificate. His old journeymen friends now drank 
in brotherhood with him. The ceremony lasted 
three days with speeches and music. But the new 
journeyman had to pay the bill, and as he usually 
did not have the means his master would pay it and 
he would work it off.

The new journeyman was then free to begin his 
year of travel, during which he visited many mills, 
working for his board as he went, till he found a per
manent place or a girl to marry, often the daughter 
of a papermaker, who would take him into partner
ship.

In the fourteenth century these mills used rags, 
threads, old clothes, and new cotton. Much of the 

made from these materials is now as good aspaper
parchment, after 500 years.

An interesting even occurred in 1636. The Hol
bein brothers introduced the stamp mill to pound 
the surface of the paper smooth. This was a heavy 
mallet fastened to a lever, which was raised by cams 
on the shaft of a water wheel, and took the place of 
the more laborious hand-polishing with stones. The 
matter made a great stir, and the Holbeins had to 
fight to keep the new device at work.

Origin of Water Marks.
The study of watermarks is a fascinating sub

ject. It is probable the first was a “center” mark 
to show when the sheet was half filled. The first 
real watermark was a cross, which appeared as early

rmm

This is the old mill of the Portneuf Paper Co., estab
lished in 1848 by Alexander Logan and Angus Mc
Donald. Paper for the Montreal “Witness” was made 

here for a great many years.
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These poplar trees are about 90 years old, and as 
many feet high. There are great quantities of this 
wood in Canada. It makes excellent pulp by the soda 
process for book papers, but very little is utilized 

at the present time.

leading bookseller of Boston at that time; he later 
became sales agent for paper made in Maine, as this 
district was then a part of the Massachusetts Col
ony. Thomas Hancock was Col. Henchman’s son- 
in-law and uncle to John Hancock. Benjamin Fan- 
euil was the father of Peter Faneuil, of Faneuil Hall 
memory. Gilman Philips was brother-in-law to 
Peter Faneuil. 
minimum quantity annually: 500 reams, including 
brown paper, printing paper, and twç grades of 
writing paper. Samples of paper were shown in 
1731 to the General Court. The owners had diffi
culty in finding men capable of running the mill and 
the property changed hands several times. It is 
now owned by Tileston and Hollingsworth, who 
make paper at Hyde Park, near-by.

Sermons in Bullets.
There were only three mills running in New Eng

land and fifty in the Colonies when the Revolution 
broke out. Paper was very scarce. Rags were 
scarce and the unskilled workmen made poor paper. 
Even this was so valuable that the torn sheets were 
mended with paste.

When the American army entered Philadelphia 
in 1778 there was a great lack of paper for cart
ridges. Requests and appeals did not bring the de
sired amounts, so a party of soldiers was sent out 
to search for paper. They found in the attic of a 
house in which Franklin had previously operated 
his printing press about 2,500 copies of a sermon 
by Rev. Gilbert Tennant on “Defensive War.” This 
sermon was very effectively delivered at the Battle 
of Trenton.

Most of these early mills were near the larger 
publishing centres of Philadelphia or Boston. Many 
of them seem to have been associated with newspa-

They were required to make a
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as 1282. In 1285 it was accompanied by a letter 
“B,” evidently to denote the maker of the paper. 
Watermarks are supposed to have originated in 
Italy. The fourteenth century brought out a great 
variety. Marks denoting quality were imitated, 
making counter marks necessary. Italian makers 
used the full name in 1306. In the eighteenth cen
tury France required the maker’s name and district. 
Marks were widely copied. A French Minister of 
State remarked that the paper on his desk was made 
in England. His deputy assured him the paper was 
made in his home town, but the mark was English. 
Thus home-made articles even then passed as im
ported.

Watermarks were used to show maker, place, 
quality, denote size, or to commemorate some histor
ical event.

Let us now cross to England and see what has 
been going on. Paper was used in England as early 
as 1309, which must have come from France or 
Spain. A passage in Shakespeare’s Henry VII. 
shows that parchment was used to a considerable 
extent after 1450.

John Tate is said to have had a mill in Hertford 
early in the sixteenth century (i.e., before 1550). 
This date is 1498, according to an expense entry of 
Henry VH. and a poem of that year. Tate certainly 
made paper, as his watermark was an eight-pointed 
star in a circle. A mill at Dartford was described 
in a poem written in 1565. This mill was run by a 
German, Spielmann (later Spillman), in 1588, evi
dently making a coarse variety of paper.

Paper Mills in America.
The first English patent on papermaking was 

granted to Hildegard in 1665 “for making blew pa
per used by sugar bakers and others.” In 1675 
Bameby took out a patent on papermaking for “all 
sorts of white paper ... a new manufacture 
and never practised in any of our kingdoms or do
minions.” Imports of paper in 1690 amounted to 
100,000 pounds sterling a year. Hardly any paper 
except brown was made in England prior to 1688, 
the year of the revolution. Mills that had been es
tablished were not always successful, so that the in
dustry had barely got on its feet in England before 
William Rittenhouse, and William Bradford, a 
printer of Philadelphia, established the first paper- 
mill in America in 1690.

This mill was on the Wissahickon, known as Pa
per Mill Run, where there was an abundance of 
pure water.

In 1724 we find the first mixing of paper and poli
tics. Bradford tried to obtain the exclusive rights 
to the manufacture of paper in the Colony of New 
York—and failed. In 1728 he started the first mill 
in New Jersey.

On Chester Creek, Pa., there stands the original 
Ivy Mill, built in 1727 by Thomas Wilcox on land 
bought of William Penn. Paper is now made on the 
same land but not in the old mill, which was, how
ever, in use in 1853, making paper by the same me
thod as that used 140 years earlier.

Massachusetts seemed more interested in paper
making than New York, for in 1728 a patent was 
granted to Henchman, Philips, Faneuil, Hancock 
and Bering for the sole manufacture of paper for 
ten years. (This was at Milton, on the Neponset.) 
In modern phraseology this would be called a “re
spectable” firm and well connected. Daniel Hench
man, the head of the firm, was a bookbinder and the
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—and to-day we think 600 feet is quite ordinary. 
This mill is now the Georgetown division of the Pro
vincial Paper Mills, Limited.

The Riordon Pulp and Paper Co. was established 
in Brantford, Ont., in 1857, by John Riordon, to 
deal in paper. In 1863, he took his brother Charles 
into partnership with him, and they began making 
wrapping paper at St. Catharines, Ont. The mill 
was at Lock 5 on the old Welland Canal, and had a 
capacity of U/2 tons a day. They built what was 
considered one of the best mills in America at Mer- 
ritton in 1867, and could make 10 tons of news and 
wrapping daily. In the early 70’s the Riordons 
made some of the first groundwood on this contin
ent.

pers or printers. All of them used rags for the 
basic material, and at times had difficulty in getting 
sufficient supplies.

Paper Machines Invented.
The paper made in those days was all produced on 

the hand mold, after the manner in use by the early 
Chinese papermakers. It was not until 1799 that 
the Fourdrinier machine was invented by Louis 
Robert in France. In 1809 the cylinder machine 

invented by Dickinson, in Pennsylvania. These 
two inventions are the basis of the machines used 
at the present time, and will be described in some 
detail later on. They were not in common use, how
ever, until well into "the last century, so the first pa
per made in Canada was of the hand-made variety, 

highly prized, and priced, for elaborate 
work, exclusive correspondence, etc. It is charac
terized by the rough or “deckle” edges meeting at 
right angles.

The growth of the industry on this continent was 
continuous and, on the whole, prosperous. Cana
dian papermaking history is comparatively short, 
but is quite interesting, as will be seen in the fol
lowing paragraphs.

Early Canadian Establishments.
The first mill in what is now the Dominion, was 

established in “Lower Canada,” in 1803, at St. An
drews, Quebec, evidently by Americans. In 1819 a 
second mill was established at Bedford Basin, near 
Halifax, by R. A. Holland, who published the Hali
fax Record. In the village known as Crook’s Hol
low, the first mill in what was then Upper Canada, 
was built in 1825. Here in a building about 30 x 40 
feet, James Crooks made paper by hand and earned 
the bounty of £100 offered by the Government for 
the first paper manufactured in Upper Canada. 
John Eastwood and Colin Skinner succeeded only a 
few days later at their mill on the Don River, a few 
miles from Toronto, and the Government recognized 
their effort by remitting the duty on the machinery 
they had to import from the United States.

In 1840 the Brothers Taylor established a mill in 
the same neighbourhood, and soon after built two 
others. They made manila, news and felt papers. 
One of these mills is now the property known as the 
Don Valley Paper Mills. It seems probable that 
in this valley the first paper machine in Canada was 
installed. The next mill in Upper Canada was built 
in 1853 at Georgetown, and with it begins the asso
ciation of the Barber family with the paper trade. 
In 1858 a second machine was added which actually 

at the astonishing speed of 100 feet per minute

was

The company built a 30-ton sulphite mill at Mer- 
ritton in 1887, which is still in operation. The paper 
mill of the Toronto Paper Manufacturing at Corn
wall, was built in 1881, and their sulphite mill a few 
years later.

now so

Developments in Lower Canada.
Meanwhile events occurred in Lower Canada. 

Here we find a paper mill being built at Portneuf 
and then the mill of W. and T. Miller at Valleyfield. 
This was sold to Alexander Buntin, who installed 
what was said to be the first wood grinder in North 
America. About 1850, Angus Logan and Co., of 
Montreal, built a mill near Sherbrooke, on the 
Magog River, where 60 persons made 2% tons a 
day on two cylinder machines. In 1886 they built 
at Windsor Mills, what is claimed to be the first 
chemical mill in Canada.

It is interesting to note that two of these old pa
per makers are still with us in the persons of Charles 
Riordon, President of the Riordon Pulp & Paper 
Co., and Joseph Ford, of Joseph Ford & Co., paper 
makers at Portneuf. Mr. Ford came to this country 
from England about 1853 and entered the employ of 
Angus MacDonald, who was then making paper at 
that place, and ten years later started business for 
himself. Paper makers of to-day would be quite 
surprised at the crude methods of those times. In 
the old groundwood mill at Portneuf the stones ran 
on vertical shafts. The logs were laid on the upper 
surface of the stone and pressed down by weights of 
about 300 lbs. each, which were handled with small 
derricks. It was in this locality that the first grind
er was equipped with hydraulic pressure to hold the 
wood against the stone. This is an improvement in
troduced by Mr. Ford about the year 1878.

Much more could be told of the romance of the 
early paper makers of Canada, and their interestingran

•23-,., .ZtsasW

to build rafts in, and as many of the logs are 6 feet or 
Davis raft, which may contain more than. _ In British Columbia they have the whole ocean

more in diameter, they build big ones. This is a sea-going
600,000 feet of timber.
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Mr. Joseph Ford was born in 1833, in 
“The Old Country.” He came over 
about 1850, and has been a progres
sive Canadian paper maker to this 

day.

Quite a contrast to the mill at Portneuf is the extensive plant at Ocean Falls, B.C. 
The mountain comes so close to the sea th at most of the mill is built on piles. All

is by boat or wireless.communication with this mill

so abundant and varied as to make the Dominion 
almost self-sufficient. Fields, forests, fisheries and 
mines hold untold possibilities for the wealth and 
welfare of our people.

Among our permanent manufacturing industries, 
the production of pulp and paper and pulp wood is 
easily first. A recent estimate by the Dominion Sta
tistician puts the money invested in this business 
at $186,374,905. These figures were based on 1917 
reports, and there have been a number of develop
ments since then, so we may safely say that $200.- 
000,000 is invested in the manufacture of pulp and 
paper in Canada. A considerable amount of this 
has come from other countries, principally England 
and the United States, although Belgian interests 
are also represented in Canadian mills. Statements 
of monetary investment in this particular industry 
are likely to be misleading, as they often fail to take 
an important fact into account and one that makes 
this industry, more than anv other, probably, of na
tional interest. It is this : With very few executions 
the manufacture of paper in Canada, and without 
exception, the manufacture of pulp and the produc
tion of uulpwood, depends on the forest resources 
of the Dominion. These forests are for the most 
nart owned and controlled bv the ueoule of Canada 
and administered through Federal or Provincial 
Governments. The various forestry departments 
realize that wood is a crop grown on forest land, 
the same as wheat is on the prairie and advantage 
of this is taken to provide a permanent source of in
come to the ueoule. usuallv by selling a license to cut 
uulpwood and charging .so much a cord for all wood 
taken off. An unfortunate feature of the situation 
is that some peoule think their interest emU with 
the collection of the fee. and give little heed to the 
neeessitv of taking such precautions in the irifliW 
of fire protection and cutting regulations as will in
sure the permanence of this source of income. Tt 
might be mentioned here that wood from settlers’ 
clearings has been and will continue to be an im
portant source of suuplv to the nulu mill. Settlers’ 
wood is also important in that it makes up a eon si d- 
erable proportion of the pulpwood exported, since 
embargoes have been placed on such wood cut on

association with the development of the Dominion, 
but our readers will want to know something of the 
present position and extent of the paper industry, 
and to learn a little of the wonderful machinery and 
processes by'which this most important article is 
produced.

Present Condition of the Industry.
To quote from an article by the writer in the 

Grain Grower’s Guide, from Port Alice on the 
farthest shores of Vancouver Island to Murray SJ 
Annes on Cape Breton, there stretches to-day a 
string of more than one hundred pulp and paper 
mills. It has been my good fortune to visit a ma
jority of them, and to get a direct appreciation of 
what this industry means to the Canadian people. 
The mills are located more or less in groups, con
veniently situated to wood and water powers or 
transportation facilities and markets. In the form
er class are the mills of British Columbia, those near 
Cochrane and Ottawa in Ontario, at the head of the 
Saguenay and along the St. Maurice River in Que
bec. In the seconçl class is the most congested group 
in Canada, the twelve mills in a distance of six miles 
along the old Welland Canal and the rather scatter
ed group centering on Montreal. Isolated mills are 
found promiscuously through Eastern Canada. 
There are, at present, no pulp or paper mills in Al
berta, Saskatchewan, or Manitoba, largely because 
available sites lack transportation facilities and are 
too far from markets. It is altogether likely that 
the future will see a growth in population and an 
extension of railways in the prairie provinces that 
will justify the erection of mills to develop the re
sources of wood available in some parts of them.

Pulp and Paper a National Industry.
The permanent and fundamental industries of a 

country are those which are founded on natural re
sources. Apparent exceptions exist in countries 
like England, which manufacture raw materials in
to finished articles. It is true that cotton, silk, wool, 
metals, ores, paper pulp, etc., are imported, but 
England has quantities of coal and a supply of ex
cellent and intelligent labor. Canada’s natural re
sources, especially in power and raw material, are
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These things are mentioned to show that the 

growth and development of the pulp and paper in
dustry must have a wide effect on the development 
of every natural resource in the country, for must 

not have food for the workers, and all kinds of 
material and machinery for them to work with i? 
Does this not mean business for the woodsman, the 
farmer, the spinner, the weaver, the mechanic, the 
railroad man, the merchant and the banker?

we

Ministers to the Daily Life of Canadians.
Let us look at the industry now from the other 

side and see why it is necessary to our daily life, for 
this is not the day for unnecessary things. The fact 
that it assists, directly and indirectly, in the de
velopment of our natural resources and that it em
ploys 25,000 Canadians in mill and yard, and ap
proximately as many more in the woods, and pays 
them more than $20,000,000 annually in wages is not 
sufficient reason for its existence. It must, and 
does, serve the people. One can realize the import
ance of the industry in this respect by trying to im
agine what life would be without the newspaper and 
the magazine, without books and printed music, 
without letters of friendship or business, without 
roofing paper to keep rain from the settler and his 
stock, "without building paper to protect his home 
from the wintry blast and wall board and paper to 
make it attractive, without the paper bag for coffee 
and sugar, wrappings, boxes and cartons for food 
and clothing and other things, or special papers that 
minister to numerous daily needs. It is impossible 
to conceive of such a condition, so we may safely as- 

that the paper mill has a real place in our na-

,The timber in British Columbia is so big and grows 
so thickly in many places that regular railroads are 
often built to haul out the logs to the water, where 
huge rafts are built. A donkey engine and cable is 

frequently used to pull the logs to the railway.

Crown lands. The idea of this restriction was to en
courage the erection of mills in Canada and has suc
ceeded remarkably well. It is largely on wood im
ported from Canada that many United States mills 
depend for raw material. They bought 1,350,000 
cords last year. Without this they would probably 
have to come to Canada to build.

Interest in Water Powers.
There is an intimate connection between forests 

and water powers and the pulp and paper industrv 
of Canada is deeply interested in both. If the forest 
is likened to the back-bone and frame of the indus
try, then water power can be called the muscles, 
man-power the brains, and such raw material as 
coal, sulphur, lime and chemicals the food that is 
fed into the vital organs represented bv the mills 
with their extensive and varied equipment. A 
peculiar balance exists between trees and rivers. 
The wood is required by the mill for raw material, 
the river is required in most cases to furnish cbeau 
transportation of the wood to the mill and. when 
harnessed to turbines and generators, to furnish 

and light. But, if the wood is not proper!v 
taken from the forest, not only is the future erowth 
prevented or perverted, but freshets and floods 
be so encouraged as seriously to jeopardize the 
value of the river as a source of power.

Canada may well be proud of her water powers, 
and even more proud of their development for the 
service of the people. The pulp and paper industrv 
has no small part in this matter. About one-tenth 
of Canada’s available water power is developed, and 
of this amount one-seventh is used in the manufac
ture of pulp and paper. Only electric power com
panies have developed a larger amount, used prin
cipally by public service concerns. Only the United 
States has a greater total amount of water power, 
and only Norway has a greater amount developed 
per capita than has our own country.

In regard to sources of other supjdies it may be 
said that when it becomes a necessary national 
policy fully to develop every natural resource, the 
pulp and paper industry will be among the leaders 
in their utilization. Coal is consumed in large quan
tities, and we have large deposits of coal and peat. 
Sulphur is imported from our neighbor to the south, 
but we have plenty of sulphur in the form of pyrites 
if it ever becomes economically feasible or politic
ally necessary to make use of it for this industry. 
Limestone we have in abundance and there are some 
good veins of sandstone for making pulp grinders.

sume 
tional life.

Much Room for Expansion.
With one or two minor exceptions, Canada makes 

every kind of paper product that Canadians require,
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Jack pine is not an aristocratic tree, and contains 
too much resin to make good sulphite pulp. It makes 

good sulphate or “kraft” pulp, however, and 
large amounts are used for this purpose.
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Large Export of Paper.
This is an appropriate place to notice that 15 

Canadian companies making newsprint produced 
752,000 tons in 1918 (some of them operating only a 
part of the year), as compared with 690,000 tons in 
1917, an average daily increase of about 200 tons. 
The excellent condition of the mills and the ability 
of their management is shown by the fact that they 
produced 97.7 per cent of their maximum capacity. 
Of the total production of newsprint the United 
States took over 580,000 tons valued at over $34,- 
000,000, and considerable quantities were shipped to 
Australia and other foreign markets. Canada’s ex
port trade in wood pulp is already large and is grow
ing rapidly. Much of the pulp made in the Domin
ion is further converted to paper and boards, in 
which form it is sold. This is appreciated from the 
statement that newsprint paper contains approxim
ately 80 per cent of ground wood and 20 per cent 
sulphite pulp.

Neutral and enemy countries have suffered seri
ous losses of trade in paper and pulp, and what is 
more important to us is that the kinds in which they 
had the largest dealings are the very ones that can 
best be supplied by Canadian mills. Much of the 
trade offered during the war could not be accepted 
because of shipping difficulties, but a considerable 
amount of our products found their way to new 
markets, and it is altogether likely that many form
er customers of Scandinavian, German and Austrian 
mills have found that Canada has the goods and will 
continue to trade with us. Our export horzon in
cludes South America, South Africa, Australasia, In
dia, the Orient, to some extent Great Britain and 
Southern Europe, and especially the United States. 
The spread of education is extending the demand 
for paper for newspapers, books and correspondence 
material. With a far-sighted forest policy and cap
able management of mills, the pulp and paper in
dustry of Canada has a most promising future, and 
can be relied on to hold the premier position among 
the manufacturing industries of the Dominion.

Having traced the development of the industry 
from the earliest times, we have followed its growth 
on this continent and have noted its importance as 
a factor in the ecenomic welfare of Canada. Let us 
now consider the processes of manufacture of pulp 
and paper, for the description of which we are 
largely indebted to Mr. O. F. Bryant.

1
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A travelling conveyor which is moved on tracks 
along the face of the block pile is frequently used 
where wood is brought in on cars and in some cases 
also for stacking the wood on either side of the con

veyor which carried the blocks to it.
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A picturesque Canadian pulp mill.

and, as we have seen, there is a lot to spare. There 
is at present no mill making blotting paper and 

that makes true parchment paper nor is there 
any that manufactures vulcanized fibre. Those few 
instances by no means exhaust the list of pulp and 
paper products that could and should be manufac
tured in Canada. It is to be hoped that our expand
ing export trade and more intimate relations with 
other countries will foster such development, pos
sibly by attracting capital and workmen from 
abroad when our favorable situation as regards raw 
materials, power and other items is more widely 
known. Expansion of our industries, especially 
those based immediately on our natural resources, 
is greatly to be desired, and can confidently be ex
pected. It should, however, not outrun the demand 

period of stagnation will result which is worse 
than insufficient growth. At present the pulp and 
paper industry is in a very favorable condition and 
prospects for healthy growth could not be better. 
Canada needs more home-made paper of several 
varieties and the world’s markets are short of the 
principal wood-fibre products such as newsprint, 
which no other country is so well-equipped to fur
nish.

Pulp and paper are not only important in the way 
they contribute directly to the needs of the people 
of Canada, but perhaps in even a greater degree, 
though indirectly, by bringing money into the coun
try in payment for the enormous exports of this in
dustry. With the decrease in exports of munitions, 
pulp and paper mills will soon be exporting more 
goods than any other manufacturing industry in 
Canada and bringing in money that is urgently 
needed to pay for the machinery, materials, etc., 
that we buy from abroad, particularly from the 
United States. At the present time the account of 
the people of Canada with the people of the United 
States shows an excess of imports over exports of 
$220,574,402 for merchandise only during the nine 
months to Dec. 31,1918. The effect of this on every
day business transactions, from the payment of a 
magazine subscription or premium on an insurance 
policy to the purchase of a threshing machine or any 
manufacturing equipment, is felt in some degree by 
every Canadian. The paper mills, which buzz and 
clatter day and night, are busily trying to pay off 
this mortgage on Canadian industry. One hundred 
million dollars is a lot of money, but that is the 
value, at the present rate, of pulp and paper export
ed by the mills of Canada every year, and this will 
go a long way toward off-setting our adverse trade 
balance.
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Although the art of paper making is very old the 
manufacture of paper from wood is a comparatively 
recent development. The use of wood pulp as a 
paper making material was introduced into Canada 
after 1860, and it was not until 1887-1890 that any 
very rapid developments took place. Since that time 
the wood pulp industry has grown to such propor
tions that to-day Canada is the second largest wood 
pulp producing country of the world.

Paper is produced from a variety of materials 
among which may be mentioned—cotton and linen 
rags, jute, old rope, wood, straw, esparto and several 
other grasses. Prior to the middle of the nineteenth 
century the principal raw materials were cotton and 
linen rags and the bulk of the paper produced was 
made of rags while the cheaper but none the less 
began to grow in favor, due to its cheapness and 
the demand for cheaper papers, it became of greater 
and greater importance until at the present time by 
far the greater bulk of paper produced is made from 
wood pulp. To-day only the higher grades of paper 
such as writing, ledgers and high grade bonds are 
made of rags while the cheaper but none the less
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Loft Hoist and Slasher House at the receiving end of a Pulp Wood Storage System, Wayagamack

Pulp and Paper Co.

side elevation and plan view of the above Slasher House and Hoist, the combin-
............... ................. ..-( n •-(•*■«! ing of which in the manner shown eliminates

two men required with the ordi- 
uction. This is a highly efficient 
ileal outfit.
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The Saw Deck of a Pulp Mill. Full length logs are 
seen coming through the doorway, and as they are 
carried forward by chain conveyors, are cut by the 
gang of saws into the required lengths, which may 
be 24", 32" or 48". In the foreground is a man sharp
ening one of the huge saws with an electrically 
driven emery wheel. From this point blocks are con
veyed to the block pile for storage, or may first be 

sent through the barking department.

important papers such. as cheap writing, bonds, 
wrapping, books and printings are made either par
tially or wholly from wood pulp.

Cellulose is Basis of All.

The basis of all paper making materials is cel
lulose. This important substance constitutes the 
main structure of the plants from which pulp is pro
duced. Cotton is probably the best example of prac
tically pure cellulose, and is typical of the cellulose 
as separated from other paper making raw materials. 
In wood the cellulose occurs in the form of fibres; 
these fibres are hollow tubes most of which extend 
longitudinally through the tree, although a small 
proportion run transversely. The fibres are very 
short, those of the spruce being about one-eighth of 
an inch in length while those of poplar only average 
about one twenty-fifth of an inch, and in general the 
diameter of the fibres is about one one-hundredth of 
the width. The cellulose of which the fibres are 
made up occurs in the tree intimately mixed with 
other substances such as lignin, resins, sugars, a 
small amount of mineral matter, etc. It is the pro
vince of the art of paper making to separate this 
aggregate of fibres into its individual elements, 
freeing them, in the case of high grade papers, from 
their accompanying impurities and to recombine the 
elements into a finished sheet of paper.,

Wood pulp may be divided into two classes, Me
chanical Pulp and Chemical Pulp, and the latter 
may in turn be sub-divided into sulphite, soda and 
sulphite pulps. Mechanical pulp, or as it is more 
commonly known, groundwood pulp, is manufac
tured in far greater quantities than any of the 
others, in fact, the amount of groundwood produced 
exceeds that of all the other pulps put together.

(To be Continued.)
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C. P. R. NET DECLINES FOR MARCH.What the Companies are Doing
After more favorable net earnings had been

reported for the first two months of this year the 
C. P. R. March net earnings showed a sharp de
cline being $1,453,737 less than a year ago. 
shows a decline of some 48.5 per cent, from March, 
1918.

AMERICAN STEEL EARNINGS HIGH.DULUTH-SUPERIOR UPWARD TREND.
This

For the quarter ended March 21st the American 
Steel Foundries earnings are understood to have 
been over fourteen hundred thousand dollars which 
is enough to pay the full year’s dividends at the 
present eight per cent. rate. Negotiations for 
the purchase of the Griffin Wheel Company are 
about concluded according to New York advices. 
In 1917 this latter company earned $1,143,240 net 
dividends and in 1916 $1,649,017. Earnings for 
1918 are not available.

The Duluth- Superior Traction Company con-
The heavy increase in working expensestinues to show increased gross passenger earn- 

The statement for the month of April is due to the imposition upon the railway of the 
McAdoo award and the high cost of material is 
again a feature of the report.

ings. 
as follows:

Expenses rose 
nearly a million and a half from the same period 
a year ago, while gross earnings were unable to

Inc. P.C
$4,597 14.5

4,850 15.0
6,214 19.1

15,662 16.2
48,601 9.5

1918.
$31,732

32,311
32,604
96,648

513,121

1919.
1st week .. . . $36,330
2nd week .. .. 37,162 
3rd week .. .. 38,818 
Month to date..112,311 
Year to date . .561,723

offset the increased working costs, falling indeed 
below the figures of the corresponding period in 
1918. The increase in the operating cost may 
be seen by a comparison between the ratio of 
working expenses between this last March and a 
year ago, which were 87.6 and 75.9 per cent, re
spectively. Owing to the rather substantial de
cline in March the quarterly returns show a de
crease in net earnings of $678,000. The figures are 
1918, $4,751,672 and 1919, $4,073,672. Working ex
penses for the three months increased $4,352,643 
or upwards of 15.5 per cent. It was only the fact 
that the winter has been exceptionally mild that 
prevented the decline being much greater. Al
though, in view of the increase in gross earnings, 
the net looks very small it is yet sufficient to 
meet the quarter’s proportion of fixed charges, 
dividend requirements and pension and other al
lowances which stand at approximately $3,500,000. 
In the United States, where, under Government 
ownership, deficits have been piling up, few if 
any railways have done as well as the Canadian 
Pacific during this past quarter.

PORTO RICO EXPENSES HIGH.

Owing to the necessity of steam plant oneration 
the March operating expenses of the Porto Rico 
Railways Company for March are abnormally high 
and have caused a decline in net earnings 
which adversely affects the quarter ended March 
31st. Gross for March, 1919, shows an increase 
of $15,296, while net earnings show a decrease of

THE ROBT. SIMPSON CO.

The annual report of the Robert Simpson Com
pany, which reached the shareholders last week 
showed net earnings of $1,466,416 for last year. 
This is an increase of over four hundred thousand 
dollars on the 1917 figures. To this is added the 
sum of $425,180, brought forward from the preced
ing year, making a total in profit and loss of 
$1,891,597. Bond interest and preference divi
dends required $305,964; dividends on common 
stock together with directors fees amounted to 
$336,556 and $276,513 was written off buildings, 
equipment, plant and lease leaving a balance of 
$822,620 in profit and loss account, which is now 
$397,430 in excess of last year. The total assets 
now stand at $11,529,958, current assets at $4,- 
975,940, and current liabilities at $1,271,440. The 
capital stock issued stands at $3,350,000, six per 
cent, preference and the same amount in common. 
Simpson preferred stock is listed in London, but 
considerable has been acquired in Canada in the 
last few days. President H. H. Fudger, address
ing the annual meeting said in part: ‘‘The report 
of the year’s business is again a record of in
crease and progress. There has been a satis
factory increase in the volume, and the rate of 
profit has been maintained, after making full 
provision for possible depreciation in the value of 
merchandise. Inventories have been taken at fig
ures which leave ample margin against whatever 
may be penalties of our reconstruction period in 
Canada.”

$15,869. For the quarter in 1919 the gross showed 
an increase of $32,589, while the net showed a de
crease of $18,577. The figures follow:

1919.1918.
$83,140.08 $98,436.19 $15,296.11

.. .. 37,589.60 21,720.46 *15,869.14

Increase.For March 
Gross .
Net ..
For three months

P.C.
18.39
42.21

248,447.48 281,036.94 32,589.46
113,943.66 95,366.31 *18,577.35

13.11
16.30

Gross 
Net .

’Decrease.

CUNARD LINE EXPANDS.

TORONTO PAPER PROFITS LESS.Announcement has just been made in Liverpool 
that the capital stock of the Cunard Steamship 
Company has been increased to thirty million 
dollars.

This increase is the natural result of the ag
gressive policy of the great British Steamship 
Company. In acquiring control of nine other com
panies, the power of the Cunard Line is enor
mously extended, and the increased capital will 
be used in building ships urgently needed, and in 
furthering trade facilities.

It is only twenty-nine years since the days 
when the Cunard Company was owned privately 
.—by the families of its three founders. In 1880 
the stock-books were first opened to the British 
public. At that time Cunard shares proved most 
desirable, and to-day they are vastly more so.

The activities of the Cunard Line, until five 
years ago, were limited to Trans-Atlantic traf
fic, passenger and cargo, with services from Lon
don, Liverpool, Southampton, and the Mediter- 

Just before war broke out, this premier

The Toronto Paper Company, Limited, has is
sued its annual financial statement for the year 
ended March 31st last. The general tone of 
the report indicates to the shareholders that the 
continued strengthening of the cash position has 
been one point kept in view by the management. 
The report is, however, less cheering than the 
previous year. Earnings for the year after taxes, 
but before any other deductions amounted to 
$162,374 as compared with $198,590 in the previous 
year. Bond interest and dividend and bonus dis
tributions were lower while eighteen thousand 
was written off to depreciation reserve as com
pared with thirty-two thousand the previous year. 
The surplus for the year amounted to $48,896 as 
against $63,050. After adding the balance carried 
forward from the previous fiscal year total bal
ance at credit of profit and loss account amounted 
to $302,985, as compared with $261,089 the pre
ceding year. The working capital position of 
the company continues strong though showing a 
decrease from the last fiscal year. Net working 
capital amounts to $359,539, as compared with 
$367,155. Current assets amount to $490,245, as 
against $512,697, while current liabilities were 
$130,706, as against $145,542. Total assets at the 
end of the year were $1,752,094, against $1,731,631 
in 1917-1918. In their report to shareholders di
rectors state that owing to war taxes it was 
decided that it would be prudent to reduce last 
year’s bonus on the stock? There will be no change 
at present in their policy, which is to pay three 
per cent, half yearly, together with any bonus 
they can afford to pay with confidence. The 
properties are In good condition, and no important 
capital expenditures are contemplated. While it 
is impossible to forecast they see no reason why 
the company should not enjoy a good year’s busi
ness during the present year. A modest export 
connection has been formed during the past year. 
The annual meeting will take place on May 16th 
at 2.30 p.rry.

U. S. STEEL EARNINGS DOWN.

The United States Steel Corporation has given 
out its statement as to quarterly earnings and 
also an announcement to the effect that the extra 
dividend disbursement of one per cent., which 
was paid last quarter, will not be paid for this 
quarter. In the statement a notable exception has 
been made. The Corporation’s report makes no 
mention of the reservation made for war taxes. 
Heretofore the statement has indicated the tax 
reservation and this reservation has always been 
of much interest to followers of the Corporation. 
The mention that such an allowance has been 
made appears in the report, but silence is main
tained as to the amount. In the last quarter of 
1918 the sum of fifty millions was set aside. The 
net earnings show a decrease of $3,840,781 from 
the previous quarter, the figures being $32,513,384 
and $36,354,165. The monthly earnings show a con
tinuous decline from January to March. The lat
ter month’s earnings of $9,390,190 are the lowest

ranean.
British company began its policy of expansion, 
and kept steadily at it, all through the stress of 
the war. To-day the Cunard Steamship Company 
controls the Anchor and Anchor Donaldson Lines, 
between Glasgow, Canada and the United States, 
the Royal Line between Bristol and Canada, the 
Uranium Line, from Rotterdam to Canada and 
the United States, the Well Line from Newcastle, 
the American-Levant Line, the Anchor-Brockle- 
bank Line to India, and the Commonwealth and 
Dominion Lines to Australia and New Zealand.

There are trade routes yet untouched by Cunard 
But it is safe to forecast that theinfluence.

energetic Chairman of the Company, Sir Alfred since May, 1915. Earnings available for the com- 
were equivalent to $2.20 per share for the 

The chairman of the board refused to
Booth, Baronet, and the no-less energetic Manag
ing Director in New York, Sir Ashley Sparks, 
K.B.E., will neither rest content, until Cunard 
Liners ply throughout all the by-ways of the 
Orient, far across the Pacific to San Francisco 
and Vancouver, and south through all the length 
and breadth of the Seven Seas. The development 
of the Cunard Steamship Company promises in
teresting competition and untold possibilities.

mon
quarter.
comment upon the elimination of the extra divi
dend or on the report when interviewed after 
the meeting. The regular dividend of 1% per cent, 
on the preferred was announced. This is payable 

May 29th to holders of record of May 5th, and 
the common on June 28th, to holders of record 

of June 3rd.

on
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COMMODITY MARKETS
NAVIGATION IN FULL SWING.MILLFEED STEADY—OATS QUIET.MONTREAL TRADE UNSETTLED.

noteworthy fact that notApart from the very
district failure has been listed for the 

material has transpired with re- 
since last

has been done in allA good steady business
milfeed during the week, and although 

account of the in-

Bradstreet’s of May 3rd, 
unsettled as far as Montreal is

The past week, says a singlelines of
week, nothinghas been very 

concerned. Owing to labor troubles trade matters 
considerable degree.

the offerings are larger on 
creased production of late they are not in excess 

and in consequence the under
market is steady with sales of feed 
broken lots at $64. A feature of the 

number of en-

conditionsgard to general business
The

the carters’ strike
Dun’s Bulletin on Montreal trade.have been upset to a 

principal trouble, which was
writing, says

prolonged wranglings in connection with the 
strike have at last been adjusted, but 

before the accumulation of

of requirements, 
tone to the 
cornmeal in

The
teamsters’ 
it will be some days

returned to work onsettled and the men
last, April 28th, but owing to the ques- 

the big cartage companies, 
misunderstanding, and

was
Monday 
tion of hours among

trade at the end of the week was a
United States for car lots of

thebe disposed of, and
normal form.

delayed deliveries can 
wholesale trade movement resume

retailers of dry goods, clothing, men’s furn- 
and footwear report good sales and remit- 

maintained at the excellent level re- 
Manufacturers of

quiries from the 
bran, but
there than here, no 
trade in rolled oats has been 
prices unchanged.

there seemed to be some 
the men went on 
large number of 
this strike has now 
tion has been 
her of sea-going 
ing the week.
New price lists

although prices are $2 per ton higher 
business was reported.strike again, which tied up a 

industries for several days, but 
Ocean naviga-

The City
quiet, and the ishings

tances arebeen settled.
opened for the season and a num- 

vessels have arrived in port dur- 
first sailing will be next week, 

issued by the cotton manufac- 
reduction in prices for fall

ported for some time past, 
boots and shoes are fairly busy for the season, 
and find some difficulty in securing needed sup- 

certain lines of materials. With regard

LOCAL FLOUR UNCHANGED.
The

plies of
to general values, few important changes are to 
be noted, except in butter, which

important development in 
situation to-day, the tone of the

There has been no 
the local flourturers show quite a

delivery, that is not warranted by any
material, but is probably

reduction shows a dis- 
Sugargrades being firm and pricesmarket for all 

fully maintained, with a good steady business 
wheat flour for both city and

tinct decline with the advancing season.
steady at the long-prevailing

in the cost of the raw 
due to the cutting in prices by manufacturers 

This will also cause a reduc- 
The unsettled

and molasses are 
quotations, 
corn syrup,

passing in spring Another slight advance is reported inoutside of Canada.
in the price of men’s shirts.

is on theand the market 
active than it has been for some 

Sales of Government standard grade

country account notwithstanding the decline in corn 
demand for cured meats is quite mod- 

but the high prices prevail, and doubtless

tion
prices of iron and steel are

whole more 
weeks past, 
in car lots

causing some unrest, in itself. The
to be a bigThere seemsthe hardware trade. erate,

curtail home consumption, 
pack of salmon are out, giving figures similar to 

paid by the Government last year, which, 
considered extreme, and there does

for shipment to country points were 
The demand for wintertools and wheel-barrows. The 

lead firmer in price. A 
place in the grocery market 

will have ceased selling

Quotations for newdemand for garden 
paint trade is active with 
big change has taken

made at $11 a barrel, 
wheat flour also shows an improvement, and a 

volume of business was done. The trade thoselarger
in white corn flour in a jobbing way has beenAll grocersthis week, 

liquors outside of beer 
few wholesalers will be

by many are 
not appear to be any rush in placing orders, es
pecially as it is believed that retail stocks of last 
years’ pack have moved out rather slowly owing 
to the high cost. Navigation is now in full swing,

and light wines, while a 
licensed to sell liquors for 

There has been a good 
advance in 

Most of 
The de

better.

POULTRY CONTINUES FIRM.medical purposes only.
for boots and shoes with an 

of from $1.50 to $3.00 per dozen.
for tan goods.

demand
with continuous arrivals from sea and the harbor 
is fast assuming its usual summer activity.

feature of the market for dressed poultry 
be the good demand from English 

for cold storage stock ,and sales are 
of chickens, broilers and 

In addition to this

prices
the sales this season are

for Canadian poultry

The 
continues tofrom the Englisn 

all the stockmand importers 
reported of four cars LIVE STOCK FAIRLY ACTIVE.has practically cleaned up

thousand pounds being book-
markets
held here, some fifty 
ed for early shipment 
market showed quite a

fowl for prompt shipment, 
there is also a good steady demand for small 

home consumption, and the market on

from this port. The butter 
decline in wholesale prices 

shipments of Canadian 
the English markets and 

in the local

An easier feeling characterized the market for 
prices declined slightly.steers and heifers and 

There was little demand for choice animals, as
lots for
the whole is active with a strong undertone, but 

further changes in price to
Largeduring the week.

being made to buyers have sufficient stocks on hand and ocean 
is not available for export business. The

there have been no
Stocks of poultry have been kept pretty

eggs are
of an advancehas been the cause

of Canadian hen fruit.
and collections are good.

note.
well cleared up between domestic and foreign

tonnage
tone of the market for cows and bulls was steady. 
No further developments took place in the live

The retail trade is
prices 
reported fair Prices for frozen dressed poultry were:

,. 57c to 50c 
.. 45c to 47c 
.. 38c to 43c 
.. 36c to 38c 
.. 32c to 34c 
.. 40c to 43c 
. . 29c to 32c

demand.
Choice turkeys, per lb. 
Milk-fed chickens . . .
Ordinary chickens .. .
Fowls, heavy.................
Fowls, light...................
Ducks....................................
Geese...................................

At Toronto the market was a lit-hog situation, 
tie slow and heavy, but was fairly well cleanedCANADIAN BACON IN ENGLAND.
up except for heavy steers. Choice handy weight 
butcher steers and heifers are holding at a steady 

heavier class declined slightly.
Commission at OttawaThe Canadian Trade 

received word - price, but the 
Calves were weak, while sheep and lambs were 
steady. There was a good market for milkers and

from England giving com- 
the British Food Con- 
sale by agents of the

has
parative prices fixed by 
troller in April for the BUTTER LOWER. hogs were steady.Food of “green ham” orBritish Ministry of

in original packages ex-store. These are: 
. . 180s. per cwt.
. . 176s. per cwt.
. . 177s. per cwt.
.. 175s. per cwt.
. . 178s. per cwt.

. 176s. per cwt.

bacon
Wiltshires, Canadian . . 
Class A., American . . • ■ •
Cumberland’s, Canadian ..
Class A., American................
Hams, L. C., Canadian 
Class A. American...................

declined four to five cents per pound 
On account of the steady

Butter 
during this week, 
increase

LOCAL GRAIN WEAK TO STRONGER.
in the receipts and the larger produc- 

the season ad- Tn the middle of the week a decidedly weak 
feeling developed in the Chicago option mar
ket for corn attributable to the announcement 
that going back to war bread did not include 
the United States.

tion throughout the country as
weak feeling has prevailed in the mar

ket for butter, and prices are steadily tending to- 
lower level, and even at the lower level

vances a

PROVISION MARKET MOSTLY FIRM. wards a
business is not picking up to any great extent. This induced free selling 

This 'had a depressing in- 
option market, and

buyers were and prices declined, 
fluence on the Winnipeg 
prices for oats and barley closed much lower

It was reported that American
into the market toward the end of the

of the local hog situation has re- 
unchanged, the tone of the 

limited the

The condition 
mained practically coming

week, and that they had picked up several lots
The wholesale

As offerings were
demand for dressed hogs

market being easy. This weak -than on the foregoing Saturday, 
ness disappeared by the end of the week, and a 
very strong feeling developed in the option 
grain markets, which was attributed to shorts

York.for shipment to Newtrade was quiet. The jobbing price has been reduced four cents per
is downward. Enquiry

somewhat limited, and the mar- 
Smoked and

continues to be
ket is quiet, with steady prices, 
cured hams

pound, and the trend
received from England showing thatremain firm, and prices show no note- has been

the English,markets- are evidently open for fur
ther business.

covering freely and prices advanced, as did the 
Winnipeg barley market in sympathy, 
count of the above a strong undertone devel
oped in the local market for cash grain, and 
prices generally were marked up, but this did 
not tend to improve the demand from any source 
for supplies, and the volume of business was 
small.

Owing to the fact that grocers 
hand, demand for local and

worthy change. A quotation was asked on one On ac-
have yet stocks on

account is rather quiet. In consequence 
moderate mount of business was trans

feeling developed in lard to- 
the week, and prices advanced

hundred pounds of creamery butter for delivery 
Finest creamery was selling 

while fine

country 
only a 
acted.
ward the end of 
owing to the continued steady demand and the 
strength of the American market.

in May and June, 
at 56c in solids, and 57c in blocks,A stronger

Finest dairyin solids sold at 55c.creamery
sold at 46c to 47c, and fine dairy at from 45c to
46c.
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In the World of Finance BANKRUPTCY FOLLOWS ENGLISH 
ACT.

The Solicitor-(general in introducing the bank
ruptcy bill into the Dominion House of Com-INLAND REVENUE JUMPS.SOVIET FINANCING RUINOUS.
nions explained that it was based upon the Eng
lish bankruptcy act. 
said are new.

Bolshevik newspapers say that at a meeting of 
the executive committee of the Moscow Soviet 
it was shown that the expenses of the Soviet have 
aggregated 1,308,000,000 rubles, while the income 
of the Soviet was only 710,000,000 rubles.

Inland Revenue receipts in Montreal for the 
month of April amounted to $2,675,965, showing an 
increase of $1,321,233 as compared with the 
month last year, when the collections amounted 
to $1,354,732. The substantial increase is attri
buted by Mr. J. A. Bernier, District Inspector, to 
the great activity of the past month in the pur
chase of spirituous liquors, as huge stocks were 
removed from bonded warehouses to meet the 
trade demands.

Some actions, however, he 
The subjects of bankruptcy and 

insolvency had been specially left by the British 
North America Act within the jurisdiction of the

same

Federal Government, he pointed out, but as the 
Federal House had failed to legislate on the sub
ject the Provincial bodies had done so in one or two 
cases. This provincial legislation, in the opinion 
of the Solicitor-General will become null and void 
after the passage of the Federal Act. Discussion 
centered mainly about the clause dealing with the 
appointment of trustees. Some held that the pro
vince should have the right to appoint trustees, 
and some that the creditors should while the 
Solicitor-General held that the federal authori
ties should do it.

FRENCH-AMERICAN BANKING 
ALLIANCE.

The French-American Banking Corporation, 
organized by an alliance of French and American 
banking interests to promote trade between the 
two countries; has filed incorporation papers at 
Albany. The capital is $2,000,000, with a surplus 
of $500,000, all paid in. The American participants 
in the alliance are the National Bank of Commerce 
in New York, and the First National Bank of 
Boston, each holding a fourth of the capital stock 
of the new corporation. The French interest in 
the project is the Comptoir National D’Escompte 
de Paris.

MUNICIPAL BONDS SOLD.
Further evidence of the re-action from war

time high interest rates was furnished Thursday 
when it became known that the county of Lincoln 
had sold a $200,000 bond issue for good roads 
purposes at a price costing the county 5.27 per 
cent. The Dominion Securities Corporation was 
the highest and successful tenderer, its price be
ing 102,774. The bonds bear 5% per cent, and 
are for 20 years straight term. A. Jarvis & Com
pany have bought a > block of $17,000 town of 
Kenora bonds, the money from which is to be 
spent on improvements. The bonds are for twenty 
years, and bear six yer cent. The price was 100.52.

BELGIUM NOT SATISFIED WITH 
SHARE.

NEW FINANCING AT MINIMUM. One of the principal features of the arrange
ment for indemnity to Belgium against which Bel
gium is protesting is that that country will re
ceive £100,000,000 as a part of the £1,000,000,000 
which Germany will be asked to pay by the end of 
next year as part of a total reparation to be ex
acted later, according to the Paris correspond
ent of the Mail. The Belgium delegates, it is add
ed, decline to accept the arrangement without 
consulting their Government, because it leaves 
undecided the proportion of the ultimate repara
tion money to be alloted to Belgium. A Reuter 
despatch from Paris states that a meeting of 
the Belgian Cabinet has been held,- under the 
presidency of King Albert, and that the question 
has been discussed. It has been decided, the 
despatch states, that three members of the Bel
gian Cabinet will be sent to Paris to instruct 
the Belgian delegates.

New financing for the month just closed in 
New York amounted to only $48,244,000, against 
$81,700,000 for March. Railroad financing amount
ed to only $3,000,000, including bonds and notes. 
Industrial companies had to provide $36,000,000, 
while the balance, $8,000,000, was made up by the 
public utility companies. New financing for the 
month just closed was kept down as small as pos
sible to keep the war clear for the government 
war financing.

Trading in bonds for April amounted to $300,- 
000,000, compared with only $128,000,000 for the 
same month last year, $96,000,000 for April of 1917, 
and $78,000,000 for 1916. For the four months 
of the year up to the end of April bond trading 
amounted to $1,076,000, against trading amounted 
to $1,076,000, against $439,000,000 for the same 
period of 1918, $374,000,000 for 1917, and $273,- 
000,000 for 1915.

TO FINANCE PAPER COMPANY.

It is understood that negotiations are prac
tically completed with a group of Canadian and 
American bankers, headed by a Montreal financial 
house, for the underwriting of approximately $1 
500,000 of bonds of the Mattagami Pulp and Paper 
Company, one of the largest producers of easy 
bleaching sulphite pulp in Eastern Canada.

The company’s plant at Smooth Rock Falls, Ont., 
has been in active operation for a little over a 
year and has established an excellent record of 
earning power. .

The purpose of the new financing is the comple
tion of extensions now under way to increase the 
company’s annual pulp output from 30,000 tons to 
45,000 tons.CANADA HAS HUNDRED MILLION 

DEFICIT. AMERICAN CAPITAL—RUSSIAN 
RAILWAYS.NEW SCHEDULE OF COMMISSIONS.

The calculation made at Ottawa for next year 
is that Canada will be short about one hundred 
million dollars in revenue. The budget speech is

At a meeting of the Governing Committee of 
the New York Stock Exchange held Thursday 
the special committee on commissions recommend
ed a new schedule of commissions in place of the 
one now in force. This will be presented to the 
members and they are given a week to vote on 
it. A synopsis of the proposed adjustment of 
commission rates calls for a charge of $7.50 a 
hundred shares on all stocks selling under $10 a 
share; $15 per hundred shares on all stocks selling 
at $10 a share and above, but under $125 a share; 
and $21 per hundred shares on all stocks selling 
at $125 a share and above that figure. The fore
going rates apply on business transacted for 
parties who are not members of the Exchange. 
It also provides that the minimum commission 
on an individual transaction shall not be less 
than $10.

Rates recommended for business of members of 
the Exchange, when a principal is given up, are 
as follows; $1.25 per hundred shares on stocks 
under $10 a share; $2.50 a hundred shares on 
stocks at $10 and under $125; and $3 per hun
dred shares on stocks at $125 and over.

Business for members of the Exchange, when 
the principal is not given up, is covered by the 
following rates : $1.75 a hundred shares on stocks 
under $10 a share; $3.75 a hundred shares on 
stocks at $10 a share and under $125; and $5 a 
hundred shares on stocks selling at $125 a share 
and above.

The official organ of the Petrograd Govern

ment, the Severnaja Kommuna, contains, so it is.expected in a week or ten days from this date, 
and it is undersood that it will be delivered wheth- 

Sir Robert Borden is home.
learned, in its March 26th issue, a definite state
ment to the effect that American capital is behind 
the so-called Hannevig concessions in North Rus- 

It also gives the full details of the railway,

He is,er or no
However, expected before that time. The speech is 
divided usually into three parts—a review of the 
financial situation, the question of any special

sia.
mining, shipping, forestry and banking concessions 
it is stated.taxation and finally the tariff. Seemingly, in view 

of the deficit the country will be faced with, extra 
taxation will be necessary. The fixed charges are 

nearly equal to the Dominion’s total debt 
when the war began. At that time it stood at 
$337,000.000 with interest, charges at $12,000,000. 
Now it is between one and a half billion dollars 
and two millions, while the • interest. charges ag
gregate $75,000,000 and pensions twenty-five mil- 

Other fixed charges for general carrying

Subject to alteration in details the 
concession is for the construction and operation 
for eighty years of the Great Northern Railway 
from the river Obin Siberia at its confluencenow
with the river Dvina. From this point one line 
would go to Sokori on the Murman railway and 
the other to Svank, which is the junctional point 
of the Murman and Petrograd-Viatka railroads, 
or to Petrograd itself. Also branch lines elsewhere
would be built. This represents a line of about 
three thousand versts. The concessionaires would 
also get about twenty-six hundred thousand acres 
of forest lands. They would have for a term of 
eighty years permission to use one quarter for 
their own uses and also have the right to cut 
lumber for forty-eight years. If mines are discov
ered on the concessions the concessionaires will 
have the right to work them; they also have the 
right to construct shipyards, harbors, steamship 
lines, towns and villages. They will be author
ized to develop all water power near the railways 
and may establish banking businesses at all rail
way stations and adjacent towns.

lions.
purposes bring up the aggregate to about three 

This year the main estimates
on
hundred millions, 
total $425,0.0,000, and the war vote $350,000,000, 
while the supplementary estimates are still to

It has- been calculated and so stated bycome.
members that the difference between revenue and

is one hundred millions.expenditure for the year 
New means of raising revenue will therefore have
to be devised and the process of working out 
ways and means is no doubt now under way. In
comes will no doubt be taxed to a greater extent 
and new special taxes will be imposed. As to the' 
tariff no one knows.
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Banking TransactionsESTABLISHED 1872

Bank of Hamilton BANK OF ENGLAND.
London, May 1.—The weekly statement of the 

Bank of England shows the following changes:
............................... £ 440,000
............................... 999,000

.................... 569,435
”...................... 434,000

.................  2,660,000
’.......................... 7,514,000
....................... 444,000

V............................ 4,863,000
bank’s reserve this week

STANDARD BANK OF SOUTH AFRICA, 
LTD.

Head Office: HAMILTON

CAPITAL AUTHORIZED.. . . 5,000,000 
CAPITAL PAID UP 
SURPLUS .............

Total reserve, dec .. .
Circulation, inc..............
Bullion, inc..........................
Other securities, inc. ..
Public deposits, dec. .
Other deposits, inc. ..
Notes reserve, dec. ..
Gov’t securities, inc . .
The proportion of the 
is 18.38 per cent.; last week it was 19.32 per cent.

annual meeting of the proprietors of the
held last

At the 
Standard Bank of South Africa, Ltd.,

the directors submitted the bal-3,000,000 week in London,
of December 31, 1918, showing pro-ance sheet as 

fits for the year, after payments of all expenses, 
for bad and doubtful debts, and

3,500,000
making provisions 
rebating current bills, of £744,690 10s.

ROYAL BANK’S ANNUAL REPORT.Ranking Service Rate of discount, 5 per cent.

annual report of the Royal Bank of Can- 
present being distributed by the organ! - 

The report, as in other years, is a most 
and valuable pamphlet, and be- 

containing summaries of the annual financial 
and speeches of the chief officials, it 

section devoted to financial and commercial 
of the Dominion, bringing these up to 

To the business man this sec- 
valuable, inasmuch as it also 

brief form the Canadian customs tariff

THE BANK OF FRANCE.The
ada is at 
zation.
comprehensive 
sides
statement 
has a 
statistics 
the end of 1918.

Paris, May 1.—The weekly statement of the 
Bank of France shows the following changes :

Francs.
attention of manufacturers is 

drawn to the excellent facilities this 
Bank offers in all Branches of a 
plete Banking Service.

A good banking connection is an 
essential to the success of the manu
facturer or merchant.

The
933,334 

29,553 
. .121,861,770 
.. 15,216,768 
. .303,762,282 
.. 19,039,624 
. . 6,021,710

Gold in hand, inc. . . 
Silver in hand, inc. . .
Circulation, inc.............
Treasury deposits, inc. 
General deposits, inc. 
Bills discounted, inc. . 
Advances, inc..............

com-

tion should prove
contains in
and amendments, war taxes, summary of the 

trade and details of mineral and com-
WEEKLY CLEARINGS EXCEPTION

ALLY HIGH.THE CANADIAN BANK 
OF COMMERCE

444 BRANCHES

Dominion’s 
modify production.

Bank clearings in Montreal showed another large 
week ended Friday, May 2nd, the 

an increase of $37,-
BRITISH BANK UNIONS CONTROLLED. increase in the

total being $114,213,095, or 
805,261 over the corresponding period a year ago.

is the fourth largest total of the year 
with the small sum of

criticism has been aroused in Great 
bank amalgamations and there is so 

trust will be formed

So much 
Britain by

This figure 
to date and compares

great a fear that a money 
that a measure

The high point of the year 
the third week in April with $125,- 

first week in April clearings

$81,436,674 last week, 
was made in 
279,529. In the 
amounted to

has been introduced into the House
by the Chancellor of the Exchequer, 

control of amalgamations by
of Commons 
providing for the 
stock banks. 1The Royal Bank $115,919,702, and in the first week 

Although the clear-This provides that before a amal- 
be made the application in January to $115,378,538.

of Canada gamation of this kind can
must be approved by the Treasury and

ten millions below the high of theings are some
to do so
the Board of Trade after a reference to a commit-

one representing

well above the weekly averageyear they are 
for the year thus far. Clearings in Toronto amount
ed to $78,675,667 as compared with $68,684,677 in 

week of 1918. Here again the clearings

Incorporated 1869 tee consisting of two persons, 
financial interests to be nominated by the Treas- 

representing commercial interests to
Should

............. $14,000,000
..............$15,500,000
.........$420,000,000

Capital Paid-up .. • • 
Reserve Funds.. 
Total Assets .. ..

the same
well above the average weekly total for theury and one

nominated by the Board of Trade.
they will call in an addi- 

and the Board of

are
year to date. Clearings for fourteen Canadian cit
ies for the week just ended together with com
parative figures for a year ago are as follows :

1919.
$114,213,095 

78,675,667 
44,757,082 

8,269,568 
5,928,757 
5,060,705 
4,482,643 
4,238,528 
3,423,654 
2,673,444 
1,415,763 

963,617 
688,567 
563,447

be
these two fail to agreeHEAD OFFICE: MONTREAL.

SIR HERBERT S. HOLT, President- 
PEASE, Vice-President and Man. 

Director.
C. E. NEILL, General Manager.

655 Branches in CANADA, NEWFOUND
LAND CUBA, PORTO RICO, DOMINICAN 
REPUBLIC, COSTA RICA, VENEZUELA, 
BRITISH WEST INDIES,

SPAIN Barcelona—Plaza de Cataluna 6. 
LONDON, Eng. NEW YORK

Prince Street. E. C. 68 William Street.

SAVINGS DEPARTMENT at all 
Branches

The Treasurytional member.
Trade are to refuse or grant the application either 

conditionally upon the report of 
An illustration of how far am al

ls furnished by the London,

1918.
$76,407,834

68,684,677
46,937,530

6,557,105
4,615,630
5,045,173
4,114,903
3,826,766
2,453,198
2,054,859
1,205,454

858,328
783,471
578,091

E. L.
absolutely or 
the committee.

Montreal.. ..
Toronto .. .. 
Winnipeg .. .

Midland Bank which has 1,300 Ottawa.............
billion, six hundred Quebec . .

Hamilton .. . 
Brantford .. . 
Halifax .. .. 
London . .

These banking amalga- gt. John, N.B 
Moose Jaw . 
Sherbrooke . . 
Peterboro .. 
Fort William

gamations have gone 
Joint City and
English branches and one 
million deposits, 
is headed by Sir Edward Holden, one of the world s 

has been engaged in bank

This great financial enterprise

greatest bankers, who 
amalgamation since 1888. 
mations, according to Holden, have prevented 
panics and failures ; “they have put credit on trade 
and the Empire; and I think the future of the 
British Empire in trade and finance will be greatei

$224,123,019$275,352,537TotalsBusiness Founded 1795 than ever.”
THEAmerican Bank Note 

Company STANDARD BANKm
OF CANADA

head ornce - toront»

Your surplus earnings in our 
Savings Department earn inter
est at current rate. 

MONTREAL BRANCH
136 St. James Street.

Incorporated by Act of the Parliament of 
Canada

ENGRAVERS AND PRINTERS

NOTES AND CHEQUES 
CORPORATION BONDS 
STOCK CERTIFICATES 

MUNICIPAL DEBENTURES 
and other MONETARY DOCUMENTS. 

Head Office and Works: OTTAWA.
Branches:—

MONTREAL, Bank of Ottawa Building- 
TORONTO, 19 Melinda Street.

WINNIPEG, Union Bank Building.

BANK

*36
EST’D 187»

X

E. C. GREEN. Manager,
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In and Out of Canada THE MOLSONS 
BANKGERMAN BANK REPORT. INCREASE IN N. Y. LOANS.

Incorporated by Act of Parliament 1855

Paid-Up Capital 
Reserve Fund

Berlin, May 1.—The statement for the Imper
ial Bank of Germany for the week ended April 
23rd shows the following changes: Increases— 
Total coin and bullion, 414,000 marks; treasury 
notes, 22,658,000 
marks; notes in circulation, 3,667,000 marks ; 
other liabilities, 163,783,000 marks.
Gold, 191,000 marks ; bills discounted, 1,233,827,- 
000 marks; advances, 11,702,000 marks.

The sharp increase of 117% millions in loans 
disclosed in the New York bank statement, which 
appears elsewhere in these columns, would seem 
to bear out the contention of those who have been 
declaring that the public is heavily in the mar
ket at the present time, if assurance of this be 
nt all necessary. For nearly three weeks of full 
trading days, total business on the New York 
Stock Exchange has totalled in excess of a million 
shares daily, with average quoted values of stocks 
showing consistent advances. In fact, all the in
dications that the market has been more than a 
trading one have been very palpable, 
the public, which is characteristically bullish, has 
the will and the money to buy stocks, prices will 
advance. When for any reason it lacks either of 
these there will be a different result.

$4,000,000 
$4,800,000 

Head Office: MONTREALmarks ; investments, 68,000

Decreases—■
BOARD OF DIRECTORS.

Wm. Molson Macpherson .... President
S. H. Ewing ................. Vice-President
F. W. Molson.............................. Director
Wm. M. Birks ..........................  Director
W. A. Black.............................. Director
John W. Ross ..........................  Director
J. M. McIntyre............................ Director

N. Y. BANK REPORT.
So long as

New York, May 3.— The report on the actual 
condition of clearing house banks and trust com
panies for the week shows that they hold $36,- 
744,180 reserve in excess of legal requirements. 
This is a decrease of $8,743,720 from last week. 
The statement of actual condition follows :
Loans ............................
Cash in own vaults .
Res. in Fed. Res. .. .
Res. in own vaults .
Res. in depositaries 
Net demand deposits
Circulation................
Excess reserve .. ..
Aggregate reserve . .

Edward C. Pratt, General Manager.

The Bank of Montreal has opened a branch at 
Greenspond, Nfld.Inc. $117,430,000 

.Dec.
• Dec.
.Dec.
.Dec.
• Inc.
.Inc.
.Dec.

3,413,000
4,727,000

318,000
253,000

25,868,000
151,000

8,743,720
572,266,000

The Bank of Montreal has opened a branch 
at Walkerville, Ont., under the management of 
Mr. R. S. Morphy.

OUR

Savings
DepartmentThe Royal Bank of Canada announces the 

ing of six new branches.
Pitre, Guadeloupe; Waterloo,
Elmwood, Man.
Kitchener, Ont., this week.

open-
They are at Point-a- j

Ont. Winnipeg; 
A branch will also be opened atBANKERS’ TRUST CO. DIRECTORS. is specially organized to 

give the public prompt and 
efficient service. Interest 
allowed on deposits at high
est current rates.

The board of directors of the new Bankers’ 
Trust Company, which commenced business last 
Thursday in the Merchants Bank Building on 
Peter street, is composed of fifteen members as 
follows : K. W. Blackwell, president; D. C. Mac- 
arow, vice-president; A. J. Dawes, F. Robertson,
A. B. Evans, F. H. Wilson, G. L. Cains, T. Long, 
T. Ahearn, F. Orr Lewis, T. E. Merrett, J. D. 
G. Kippen. J. M. Kilbourn, W. A. Meldrum, W.
B. Leitch and Lt.-Col. J. R. Moodie. As already 
announced, James Elmsly is manager of the 
pany, and .7. M. Kilbourn is secretary.

In making their official bow to the public, the 
Bankers’ Trust Company announces that it will 
cany on a regular trust company business, acting 
as executor, administrator and trustee under wills, 
as trustee under bond issue; 
estates of minors and of property of incompet
ents; as assignees and liquidator for insolvent 
estates; as general agent ; as transfer agent for 
corporations ; as registrar for corporations; and 
other branches of trust company business.

The Canadian Bank of Commerce has estab
lished branches at Franklin Centre, P.Q.; Lucky 
Lake, Sask. ; Gibbons, Redwater and Radway 
Centre, Alberta; and Whitby, Ontario.

The National Bank of Commerce in New York 
has opened an office in London, England, at 17 
Sherborne Lane, King William street.
H. Hockey is in charge.

The Dominion BankKenneth

com-
M. S. BOGERT, Manager 

160 St. James Street
Tenement House Commissioner Frank Mann, of

New York City, at a meeting of a Committee on 
Rent Profiteering, spoke strongly in favor 
Home or Mortgage Banks as a means of reliev
ing, if not solving, the housing problem. 
Federal Land Banks, he pointed out, have lent 
the farmers over two million dollars with which 
to build houses, farms and other structures. Pri-

of

The
as guardian of

Letter» of Credit, 
Foreign Drafts,vate capital is timid and some other means must 

be utilized. No better solution than this could be 
offered or had been offered.

Travellers Cheques.
Letters of Credit or Drafts 

K issued to over l,50o princi- 
i Pkl points in the Kingdom 
I and the world-wide British 
! Empire, and 
: Europe and Asia not still 
I under the war ban.
| Travellers’ Cheques 
B Plied good 

Canada and 
States.

ESTABLISHED 1832 countries of

Am
agEjSl Reserved Fund

$12,000,000

sup- 
everywhere inPaid-Up Capital

$6,500,000
the United

ft The Home Bank of Canada
Branches and Connections Throughout Canada

Transportation Big. 120 St. James Street 
2111 Ontario St. East Cor. Davidson Street 

1318 Wellington Street, Verdun

TOTAL ASSETS OVER $150,000,000
The strong position of the Bank of Nova Scotia not only 
assures the safety of funds left on deposit with the Bank 
but also places it in a position where it can readily care 
for any legitimate business needs of its customers. We 
invite business of every description.

Branches of The Canadian Bank of Commerce
have been opened at the following points; Owen 
Sound, Ont. Mr. H. C. Rae in temporary change; 
Wycollar, Sask.—Mr. W. H. Shufelt inTHE BANK OF NOVA SCOTIA temporary
charge; Saint Walburg, Sask.—Mr. D. Munro in 
temporary charge; Spalding, Sask.—Mr.
Nash, manager.

G. L.
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When you cash your In
buy 

Stamps 

and 
interest 
W.-S.S, 

costs $4.02 during 

March.

1

INSURANCE terest Coupons, 
War-SavingsSolid Growth wswith the money 
make your 
earn interest. sHEALTH INSURANCE.

Up-to-date business methods, backed 
by an unbroken record of fair-dealing 
with its policyholders, have achieved 
for the Sun Life of Canada a phenomen
al growth.

Assurances in Force have more than 
doubled in the past seven years, and 
have more than trebled in the past 
eleven years.

To-day they exceed by far those of 
Canadian life assurance company.

impossible to estimate the total hardship 
illness or injury of the bread-winner

It is
which the
frequently entails, or the number of children whose 

broken because they must go to National War Savings Committee, Ottawa.
SIR HERBERT B. AMES, Chairman. 

CAMPBELL SWEENY, Vancouver.
H. W. Wood, Calgary.
HON. GEO. A. BELL, Regina.
,T. B. MONK, Winnipeg.
GEO. M. REID, London.
W. K. GEORGE, Toronto.
SIR GEORGE BURN, Ottawa.
W. M. BIRKS, Montreal.
RENE T. LECLERC, Montreal 
HON. CYRILLE DELAGE. Quebec.
SIR J. DOUGLAS HAZÉN, St. John.
W. A. BLACK, Halifax.
HON. MURDOCK McKINNON, Charlottetown 
TOM MOORE. Ottawa.
Dr. J. H. PUTMAN, Ottawa.

school-days are
which wouldwork to help out in an emergency

if the worker’s health were insured. In 
is enforced thrift,

not arise 
essence 
compulsory 
day..

ahealth insurance
laying by of something for a rainy

ROYAL’S FIRE MANAGER VISITS 
CANADA.

any Captain Ferrers Daniel, fire manager of the 
Royal Exchange Assurance, who is now visiting 

branch, will visit the CanadianSUN
GompanxOF CANADA
Head Officb^Montheal,

the United States 
branch before 
1. Captain 
on his trip. He 
health, as he was 
ed service at 
has not yet been

returning to England about June 
Daniel is not taking up many details 

is here partly for the good of his
Commercial Union Assurance 

Company Limited
OF LONDON, ENGLAND.wounded and gassed. He enter- 

the beginning of the war in 1914 and 
discharged, but is on leave.

largest general Insurance Company in the 
World-

The

The London & Lancashire Life 
and General Assurance 

Association, Limited

Capital Fully Subscribed.............................$
Capital Paid Up...................................... ..... *'475,000
Life Fund, and Special Trust Funds. 73,045,450
Total Annual Income Exceeds.................. 5/’000'üü„
Total Funds Exceed......................................
Total Fire Losses Paid.............................. 204,667,570
Deposit with Dominion Government . 1,323,333

(As at 31st December, 1917)
Head Office, Canadian Branch :

Commercial Union Bldgs., 232-236 St. James 
Street, Montreal, Que.

LIFE INS. FOR VETERANS.
The Kingston. Ont., branch of the G. W. V. A. 

is recommending to the Dominion convention that
scheme of lifeLiberal Contracts to Capable Field Men

COOD OPPORTUNITY FOR MEN TO BUILD UP 
GOOD °"“brmanent CONNECTION

We Particularly Desire Representatives 
Montreal

the Federal Government institute a
for the veterans of the great war. It 

recommended that the words “non- 
struck out of the constitution.

constitution will, it is thought,

Offers
insurance 
is further 
partisan” be 
amendment to the

for City of This

Applications for Agencies solicited in unrepre
sented districts.

j. McGREGOR, Manager Canadian Branch.
-Assistant Manager,

the association in its policyC1,“1?4"S. MONTREAL. tend to strengthen 
in the future. W. S. JOPLING,Manager for Canada.

ALEX. BISSETT

GENERAL ACCIDENT HAS NEW 
PRESIDENT.

PROFESSIONAL
UNION ASSURANCE 
SOCIETY LIMITED

OF LONDON, ENGLAND

SOCIETY FOR THE ADVANCEMENT OFTHE
INSTRUCTION IN THE LANGUAGES. —

in the Languages and Mathematics.
In-lately general manager of 

Bank of Canada, has been appointed 
General Accident Insurance Co. 

He succeeds F. Norrie Miller, J.P.,

Mr. Edward Hay, 
the Imperial 
president of the

struction
91 Mance Street, or telephone East 7302 andNo.

ask for Mr. E. Kay.
of Canada.
of Perth, Scotland; Col. J. F. Michie, president

elected vice-presi-FIRE INSURANCE, A.D. 1714.
Canada Branch, Montreal :
T L MORRISEY, Resident Manager. 
North-West Branch, Winnipeg :

THOS. BRUCE, Branch Manager
agencies throughout the 

dominion

Founded in 1806-
of Michie & Co., Limited, was
dent, while C. C. Pauli, late inspector of the LAW UNION AND ROCKr zrr, °:, t: insurance co. limited

& Accident Co., Limited, was

Guardian Insurance 
berta, and :
London Guarantee 
appointed 1 
been appointed inspector

OF LONDON.

Toronto city inspector. M. B. Karr has 
for Eastern Ontario.

ASSETS EXCEED $50,000,000.
OVER $10,000,000 INVESTED IN CANADA. 

FIRE AND ACCIDENT RISKS ACCEPTED.

Canadian Head Office:
277 Beavsr Hall Hill, MONTREAL.Why Mutual Policies Are Easy 

To Sell
Agents wanted in unrepresented towns in Canada. 

J. E. E. DICKSON, Canadian Manager.
W. D. AIKEN, Superintendent Accident Dept.$5,000

of the co-operative andFIRST—Because
democratic principle on which the company
is founded; . .. „
Company of Canada is a company consisting 

maintained by policyhold-

provision for your home, plus
the Mutual Life Assurance

Every Agent Wants$50 A MONTH of policyholders
exclusively for policyholders. to represent a Company whose name is his in

troduction. One whose policies are unexcelled. 
Liberal dividends. Strength and security unsur
passed.

The figures for 1918 emphasize these points in 
the North American Life.
Business in Force................
Assets.........................................
Net Surplus............................
Payments to Policyholders

These are reasons why the Company is known 
as “Solid as the Continent.”
E. J. Harvey, Supervisor of Agencies.

ersIndemnity for yourself.

Our New Special Indemnity 
Policy

for whichSECOND—Because the purpose
established is now gener-the company was 

ally understood; the company since its estab
lishment in 1869 has consistently followed 
one aim — that of furnishing the largest 
amount of protection for the least possib e over $70,900,000 •

. “ 18,100,000

. “ 2,750,000

. “ 1,700,000

V» be=.m. totally
disabled. . ...

Pays you thereafter $50 a month for life 
Pays $5,000 in full to your family no matter 

how many monthly cheques you may live 
to receive.

THIRD—Because the company’s day-by-day 
activities advertise it; the Mutual of Can- 

organizàtion has paid to po 
their beneficiaries or holds as 

guarantee future payments, over

ada since its 
icyholders or 
a trust to 
sixty millions of dollars.

Correspond with

Ask for Particulars.

NORTH AMERICAN LIFE 
ASSURANCE COMPANY

“BE A MUTUALIST!”
The Mutual Life Assurance Co. of Canada

. ONTARIO.
CANADA LIFE

TORONTO TORONTOWATERLOO HEAD OFFICE



I,
ïS^*

■ t
u
K-

/Ib
V
V K
iv *>!

«
aÈ\

i
ii

•^s■

m

Davie Shipbuilding & Repairing Co., Ltd, Lauzon, Levis, P.Q.

TRAWLER 
LAUNCHED 

AT OUR 
YARD
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A BENEFICIAL PROPAGANDA.

Mr. T. H. Hudson, manager, Fire Department, 
Canada Assurance Company, Montreal, says there 
is no doubt that the preventable and partly pre
ventable fire waste in Canada is one of the most 
important questions that the underwriters and 
business men of the country have confronting 
them.

I am pleased to say that the Insurance Depart
ment of the Dominion Government has taken up 
the question of prevention of fire waste in Can
ada, and I think, with the co-operation of the 
Dominion Fire Prevention Committee and other 
influential bodies, including the fire underwriters, 
that a progapanda will be made that cannot but 
have beneficial results.

Sale of Pulpwood Lands
in Northern Ontario

The Lake Superior Corporation 
and Algoma Eastern Railway Com
pany are open to negotiate for the 
disposal of certain lands.

Approximately 682,000 Acres
situated for the most part in that section 
of Northern Ontario known as the Clay 
Belt, and comprising the Townships of 
Storey, Langemark, Dowsley, Nassau, 
Shetland, Staunton, Orkney, Magladery, 
Caithness, Rykert, Doherty, Whigham, 
Coppell, Newton, Dale, McOwen, Frater.
The lands in question are accessible to the 
Algoma Central, Trans continental, Cana
dian Northern, and Canadian Pacific Rail
ways, and should be of particular interest 
to pulp and paper makers, also to settlers, 
in view of their agricultural possibilities.
General information will be furnished and plans 
exhibited at the office of Mr. Alex. Taylor, 
cretary of the Lake Superior Corporation, 1428 
Bank of Hamilton Building, Toronto, or at the 
office of Mr. G. A. Montgomery, vice-president 
of the Algoma Eastern Railway Company, Sault 
Ste. Marie, Ont.

ONTARIO’S FIRE LOSS DECREASING.
There is a gratifying decrease in the fire losses 

in the Province of Ontario for the first three 
months of the year, as compared with a similar 
period in 1918. The total reduction in fire losses 
is $1,165,227, which is a reduction of more than 
36 per cent, over the comparative period of 1918. 
There were 363 fewer fires during the compara
tive period. The figures are:

Fires.
2,583
2,589
2,226

Insured
loss.

Total loss. 
$3,282,161 

3,194,300 
2,029,073 
Uninsured 

loss. 
$756,487 
559,982 
503,728

During March last there were 832 fires, the total

1917
1918
1919 se-

1917
1918
1919

$2,525,674
2,634,318
1,526,345

loss being $795,791, of which amount the insured 
loss was $618,555.

RESPONSIBILITY OF THE INDIVIDUAL.

The unenviable prominence that the Dominion 
of Canada has achieved for fire waste is a sub
ject of deep regret and reflects great discredit 
upon the citizens as a whole, says Alfred Wright, 
Manager, London & Lancashire Fire Insurance 
Company, Toronto.

According to Mr. Justice Masten’s report to the 
Provincial Legislature, Ontario leads all the other 
Provinces in ratio of fire waste to population, 
but the average for the whole Doiminon is bad 
enough and much higher than in the United States, 
notwithstanding the fact that the wealth per 
capita is probably much greater in the United 
States than in Canada, and, therefore, one would 
suppose that the fire losses would be greater per 
capita; such, however, is not the case.

We see the facts, but all are not agreed upon 
the reason for our unenviable pre-eminence in the 
matter of fire losses. No doubt there are many 
contributing causes which maght be mentioned, 
but I shall confine myself to one, namely, the 
attitude of the public towards parties who allow 
fires to originate in their premises. No class of 
the community is free from blame in this respect 
— our legislators, our courts, our juries and the 
general public. All sympathize with the man 
who has had a fire, no matter if same is proven 
to have originated through gross carelessness and 
culpable negligence on his part, and may have 
extended to and destroyed property belonging to 
innocent parties. As somebody has well remarked, 
"Such a man is an enemy of society.” He should 
be so treated. Instead of that he seems to meet 
with universal sympathy.

There are many other contributory causes for 
fire waste, but if public opinion could

BLACK DIAMOND
FILE WORKSour excess

be changed towards parties having unexplained 
fires, it would have a greater effect than any oth-

Established 1863.
Highest Awards at Twelve International Exposi

tions, Special Prize, Gold Medal, Atlanta, 1895.

Incorporated HIT.

er course of action that could be taken, although 
I do not despise educational efforts along these 
lines, especially by training the young, so that 
they may grow up with a knowledge of the sub
ject and be able, naturally, to take a proper view 
of the responsibility of the individual.

G. & H. Barnett Co.
PHILADELPHIA, Pa.

Owned and Operated by 

NICHOLSON FILE COMPANY.

DOMINION BITUMINOUS 
STEAM and 
CAS COALS

General Sales Office
MONTREAL

"SPRINGHILL 9

112 ST. JAM ES ST.

+ 'ttA.

pOMINlOfj 
COALCOMPANY

ûmited

/f 
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human getting.” He urges that business success 
whole field of city promotion, as the Items of Interestis not the

individual income is not the whole problem of the 
The book places before us brieflyindividual.

a philosophy of city improvement not a state- 
the utmost that can be hoped for, the

good weather continues, Mani- 
for 1919 will be in the ground

Providing the 
toba’s wheat crop 
by May 10, according to the opinion expressed 
by Hon. Val. Winkler, Minister of Agriculture.

By H. S. ROSS, K.C. ment of
ideal city, but the methods by which real improve- 

must travel, the means by which the ideal,
The

LEADERSHIP IN A 
DEMOCRACY. By Richard T. Ely, Ph.D., 
LL.D., Professor of Politics’ Economy in the 
University of Wisconsin. $1.50. 

in this work (which is one of the new books 
of Economics, Astrology

WORLD WAR AND mentTHE be reached, will be reached.if it ever can 
author is chiefly indebted to the teaching and in- 

Tom L. Johnson, the late Mayor of

tabled in the House of Commons gives 
for the Advisory Council

A return
the total expenditure 
for Industrial and Scientific Research for the last 

Assisted researches cost
fluence of
Cleveland, Ohio, one of the 
United States to grasp clearly the principles by

Converted first

first men in the
fiscal year at $50,111. 
$5,854; forestry 
and salaries $19,600.

studies, $2,490; fellowships, $3,000,of the Citizens’ Library 
and Sociology), Professor Ely describes bis per- 

and observations in Germany, 
student days in Halle, Heidel- 

to the time of

which cities must be promoted.
works of Henry George, Johnson devotedby the

himself to the task of human betterment, and
sonal experiences

of Canadian chartered banks on Fçb- 
Canada 3,760; Ontario 1,266, 

Scotia 134, New Brunswick 89,

beginning with his
and Berlin, and continuing up 

visit to Germany in 1913.

Branches 
ruary 28th, 1919: Inwas able on account of his wide business ex

perience to round out a philosophy of city de
velopment that comprised all essential factors. The 
author thinks the Johnson principles that made 
Cleveland the best governed city in his time in 
the United States must soon receive wide recog-

berg These revela- 
unofficial lifehis last

tions of a scholar show the inner,
developed during the past

Quebec 932, Nova
Edward Island 30, Manitoba 266, AlbertaPrince

332, Saskatchewan 529, British Columbia 179, 
Yukon 3; in Newfoundland 28; elsewhere 101.

as it has
An examination is then made of

strength, which he finds, 
He indi-

of Germany 
40 years, 
sources 
above all, to 
cates the importance

the

of Germany’s
rest in expert leadership.

of leadership in modern

Total 3,889.
nition.

Some idea of the scope
be gained by giving the titles of some of the

of this valuable book loan of $50,000,000 Wed- 
to cover a number

Italy was given a new
nesday by the U. S. Treasury

incurred by the Italian Government 
materials and foodstuffs

may 
chapters.

External Costs; Cost of Material; Labor Costs; 
The Land Factor; Capital; The Case For Public 
Ownership; The Government of The City and the 
Manager Plan of City Government.

life.
of the volume is found in the 
proposed political and social 

considered from the point of view 
of leadership. This survey culminates in a strong 
condemnation of primary elections. The conclu- 

that representative government

A second feature of obligations 
on contracts for wartests of actual and 

measures when The credit extension 
total borrowings from the United

from American producers, 
brought Italy’s 
States to $1,571,500,000.

sion reached is 
alone is suitable for a 

The book is „
Canada, St. Martin’s House, Toronto.

Gravel, aged twenty-eight, is 
in the

modern democracy, 
published by the Macmillans in

Miss Leontine
Capt. ,J. Faubert, ag|ed seventy,

Court for breach of promise of marriage.
Miss Gravel was a

DEATH OF J. W. LEONARD.
suing

Mr. W. Leonard, former assistant to the vice- 
president of the Canadian Pacific Railway Corn- 

died at his home in Brampton, Ontario, Wed-

Superior 
Both are residents of Sorel.

river craft Imperial, of whichCHURCH SERVING THE COM
MUNITY, by Edwin L. Earp, Professor of So

ciology, Drew

cook on board the 
Faubert was skipper.

to the extent of $50,000.

pany,
nesday. James William Leonard was one of the 
best known and most successful railway men in 
the Dominion, with a long and honorable record

THE RURAL Miss Gravel claims dam-

Theological Seminary, Madison ages
Abingdon Press of NewTheNew Jersey.

York and Cincinnati. 75 cents net.
This book gives a graphic and interesting por- 

mral church life and opportunity. The 
with knowledge that comes with ex- 

Some of the

for the fine and I am goingof service to his credit, first with smaller roads, 
since abandoned, then with the Canadian Pacific 

He was a splendid type of self-made 
broad of mind, large of heart and strong of

“I have no money
that I will just drop in,” said V.

imposed
that way, so 
Hutchison, when Magistrate Arnold 

ten days in jail on a chargeRailway.trayal of a fine of $19.50 orman,
will, full of energy and always intensely practical. 
Mr. Leonard was born at Epsom, Ont., in 1858, the

autnor writes
experience and investigation.

Community Leadership; The De-

the Lord’s Day, at Chatham, Ont.
and left the

of gambling on
pert He was given the necessary papers

for the jaunt to the County Jail.enapters are:
structive Forces in a Country Community,
Rural Church serving a Community; The Train
ing of Rural Ministers; Local Rural institutions 

Responsibility to the Community, The 
of Boy Life in the Open Country;

court room aloneof Thomas Leonard and his wife, Catherine 
He received his education in the public 
and entered the service of the Midland

The son
Shaw. An increase of $25 a month in salary and the 

introduction of an eight-hour day for all men
trains were awarded

schools
Railway Company in 1872, at the age of 14. 
1877-78 he was an agent on the Victoria Railway,

In
and Their except those assigned to 

the
by the

employees of the Canadian Express Company 
Arbitration Board which considered then- 

in salary dates from May 
have agreed

Conservation
Achievements and Possibilities of the Ru- 

The book is well thought
and from 1878 to 1880, he was assistant manager 

In 1880 he became assistantThe
ral Life Movement, 
out and based upon an 
and remedies which harmonizes with the best con-

of the same road.
general superintendent of the Credit V al- The increasecase.

1. Both the men and the company 
to accept the finding of the board.

analysis of conditions to the
ley Railway, and shortly after was appointed gen
eral passenger agent of the road, a post he held

master of
temporary sociology.

In 1883-84, he served as
Ontario and Quebec Rail-

until 1883. 
transportation of the

authoritatively stated that the bill to 
Act recently introduced

It is
AND TRAINING OF THETHE SELECTION

BUSINESS EXECUTIVE, by Enoch Burton 
Gowin, Assistant Professor of Commerce, New 
York University School of Commerce, and au- 

"The Executive and his Control of

amend the Bankruptcy 
by Hon. Hugh Guthrie, Solicitor General, will be 
passed by Parliament at the present session. For 
some reason or another an impression has gone 

this bill is likely to be dropped, with 
of messages are pouring in

way.

U. S. EMBARGO ON CANADIAN GRAIN.
announcement that the United States auth-

Canada grain
Thethor of

Men.” The Macmillan Company, Canada, St.
abroad that 
the result that scores 
on the Government 
minion asking that it be proceeded with.

orities have placed an embargo on
Atlantic ports, with the exception 

not caused any great flurry 
The action is

through their 
of Portland, Me., has 
among grain men in Montreal.

from all parts of the Do-Martin’s House, Toronto. $1.50.
selection and training of the business ex- 

of much concern to all corporation of-
The

ecutive is
ficials, particularly those more directly responsible 

The author has achieved well

matter of course 
in the city. They point

looked upon more or less as a in last week’s great fireThe monetary loss 
at Yokohama is estimated at 15,000,000 yen, or ap- 

under the pre-war rate of

by leading grain brokers 
out that
anteed the price of wheat in that country for the 

view of this fact the American 
faced with the necessity of

for the personelle. the United States Government has guar-The statement of the prob-purpose intended.
involved and the solutions appear feasible, 

While the discussion

proximately $7,470,000, 
exchange.
The loss of life was 
injured. Sixty 
were burned, 
ness houses. It was

in the history of Yokohama.

trie
Thousands of people are homeless.

two killed, and thirty were
lems
and should prove helpful.

primarily with the corporations popularly 
industrials, those interested in the man

coming year. In 
Government has been blocks in the Japanese quarter 

including public buildings and busi- 
the most disastrous con-

deals 
known as
agement of public utilities will also find in the 
book something of value.

possible. If Can- 
market in the

protecting its interests so far as 
adian wheat is thrown on the open 
United States, the Government of the latter coun

millions of dollars. In flagrationtry stands to lose many 
view of this fact the embargo reported in last 

So far as theAMERICAN CITIES: Their Methods of Business. 
By Arthur Benson Gilbert, M.A., St. Paul, 
Minnesota.

Arrangements for the inauguration of the new 
which was recently announced

night’s cables was put into force.
Canadian grain is concerned, other 

the grain brokers
Atlantic service,Formerly with the Extension Di movement of Canada Steamship Lines, Limited, haveby the
been completed, and the company advise that the 

Bilbster, 8,500 tons, will sail from

than wheat, of this year’s cropThe Mac-vision, State University of Iowa.
Co. of Canada, Limited, St. Martin’s They state that by thehave very little anxiety, 

end of July at the 
wheat, will be out

slack months in which to prepare

millan outside, all grain, other than 
of Canada and that will give 

for the

freight steamer
Price, $1.60 net.House, Toronto.

author shows clearly that the great prob-
the 24 th May for French ports.Montreal on 

After this first sailing it is intended that a regu- 
service shall be established.

The
lem is to make the city an efficient partner in 
what H. G. Wells calls “the every day drama of

two 
new crop. lar ten-day

Book Reviews
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TROUBLE IS BOUND TO COME. \ 9AA Little Nonsense It is the man who is down that the church 
should help.
let the rich go,” declared the Rev. C. A. Wil
liams, formerly of Montreal, now pastor of Eaton 
Memorial Church, Toronto, in an interview, by
way of reply to the statement of S. R. Parsons

•1:mmIf there has to be a choice, I say ilk k fi
The Hen (in Life)—I am the only shell factory 

that has no trouble getting on a peace basis. Regular Passenger Services 
to all British Ports

CUNARD LINF“What are you going to the doctor about?” 
“Loss of appetite.”
“Great Scott! Can’t you play up a bit of luck 

when it comes to you?”

that the churches would lose the support of its 
wealthy members if it persisted in meddling in 
economic affairs. “But I do not think the choice

“Both Prof.
Michaels, my assistant, and myself have preached 
on behalf of the down trodden and there has not 
been the slightest criticism.

Prom— 
New York 
New York 
New York 
New York 
New York 
New York 

From— 
New York.

To Liverpool
.......... MAURETANIA . . . .
.......... ROYAL GEORGE . .
...........ORDUNA ......................
...........CARONIA.....................
.......... CARMANIA.................
.......... CARONIA...................

To Southampton
.........AQUITANIA..............

To London
(via Plymouth and Havre 
.........SAXONIA-...................

■ May 13 
.May 19
■ May 22
• May 24
• May 24 
June 2i

need arise,” said Mr. Williams.
“Huh! England is a small country.”
“Yes.”
“I could walk over it in a few weeks.”
“Maybe you could, but 70 million Germans tried 

for four years to walk over England anf failed.”

On the contrary, 
the wealthiest members of our church, and we 
have some very wealthy members, are, in my 
judgment, most eager to find how to do the right

June 2

From— 
New York“Why don’t you go into politics?” “Can’t af- thing. My experience has been, and I say it quite 

honestly, that in the sermons making a plea for 
the application of the principles of the Lord Jesus 
for every day life, always met with approval. 
The man in the industrial system of to-day is , 
not anywhere within a mile of where Jesus would 
have him. Is it common justice to allow ten per 
cent, of the people to own ninety per cent, of the 
wealth of the world? I don’t think that is right.
I am strongly in favor of a movement, sane and 
wise, that will improve the lot of the common

May 31ford it,” replied the cautious citizen, as quoted 
in the Washington Star. ANCHOR-DONALDSON“It has become almost a 
custom for a statesman to leave office 
man than when he entered it. 
now.”

a poorer 
And I’m in debt

From— 
Montreal. 
Montreal. 
Montreal. 
Montreal.

To Glasgow
.CASSANDRA . . '.
SATURNIA............
CASSANDRA . . . 
SATURNIA ....

...........May 15
...........May 23
.........June 20

...........July 3Some one who was at work on a Christian
hymnal for the Zulus was unable to proceed with 
the line, “Lord, dismiss us with Thy blessing,” be
cause the language has no equivalent either for 
“dismiss” or blessing.”

ANCHOR LINE
NEW YORK TO GLASGOW.

For rates of passage and further particulars 
ply to W. H. Henry, 286 St. James St.. The Jules 
Hone Agencies 9 St. Lawrence Blvd., Thos. Cook 

Son 530 St. Catherine St., West, Henders & Co., 
Limited, 45 Windsor St., L. Holstein 
Notre-Dame S. West

THE ROBERT REFORD CO., LTD.
General Agents, (Canadian Services)

20 Hospital Street, Montreal.

The nearest he could get All my sympathies are with the down
The 
We

It is bound to

ap-masses.
trodden, and I do not hesitate to say so. 
present system is absolutely un-Christian, 
have been drifting to trouble, 
come because the workers of the world will not 
tolerate the present system,” concluded Mr. Wil
liams.

was, “Kick us out softly.”

„ ,, & Co., 320
and all local ticket agents, orAn Australian digger consulted a doctor, and 

then went to get the prescription. "How much?” 
he asked the chemist.

•to

“Well, let me see. There’s 
seven-and-six for the medicine and a shilling for 
the bottle.” He hesitated, as if uncertain, 
hurry up, boss,” said the impatient miner; “put a 
price on the cork and let us know the worst.”'

"Oh.
Howard S. Ross,K ,C. Eugene R. AngersBANK OF MONTREAL.

ROSS & ANGERS
BARRISTERS and SOLICITORS

NÎOTICE is hereby given that a DIVIDEND of 
I ' THREE Per Cent, upon the paid-up CapitalAt a church conference a speaker began a tirade 

against the universities and education, 
ing thankfulness that he had never been corrupt
ed by contact with a college. After proceeding 
for a few minutes, the bishop, who was in the 
chair, interrupted with the question:

“Do I understand that Mr. Dobson 
fo- his ignorance?”

“Well, yes,” was the answer; "you 
that way if you like.”

“Well, all I have to say,” said the prelate, in 
sweet and musical tones—“all I have to say is that 
he has much to be thankful for.”

Stock of this Institution has been declared for the 
current quarter, payable on and after MONDAY, 
the SECOND DAY OF JUNE next, to shareholders 
of record of 30th April, 1919.

By order of the Board

express-
Coristine Building, 20 St. Nicholas St., Montreal

FREDERICK WILLIAMS-TAYLOR,
General Manager. MARCONI WIRELESS 

APPARATUS
Is thankful Montreal, 25th April, 1919.

Installed—Operated —Maintained
Contractors to Canadian,
Governments.

can put it
COMMERCIAL ROUTING AND 

SHIPPERS’ MAPS.
of Quebec, Ontario, Maritime Pro- * 

_ vl.n,ces and Do™. of Canada New
World 1919. Also Map Mounting and Map Cab
inets. New Map of Greater Montreal,
Write for quotations.

Newfoundland and British

MARINE SWITCHBOARDS
Made and installed

THE MARCONI WIRELESS 
TELEGRAPH COMPANY 
OF CANADA, LIMITED, 

173 William Street, Montreal.

1919.
The candidate was rather surprised when he 

faced the "audience,” to find it consisted of 
solitary person. Realizing, however, that an elec
tion may be won by one, so to speak, he braced 
himself up, and delivered his 
packed house.”

MONTREAL MAP PUBLISHING CO.,
60 Notre Dame St. E. Tel. Main 5799.

one

address as to “a

After an hour and a half of pledges and
ises, he wound up with:__

“And now, my dear sir, I will

prom-

WRIGHT, KERR & CO.not encroach up
on your valuable time any longer____ .”

"Oh, it’s all right, guv’nor ” interrupted the 
Don’t mind me: I’m 71 LEADENHALL STREET“audience.” “Fire away ! 

only your taxi-driver.” LONDON, E. C. 3.

Everything In the dear old village seemed 
same to Giles after his absence of four 
prisoner of war in Germany, 
village pump, the ducks

the
years as a 

The old church, the
on the green, the old

men smoking their pipes while the women talked
—it was so restful after the treatment he had 
ceived at the hands of the

re
enemy.

Suddenly he missed something.
“Where’s Hodge’s other windmill?” he asked In 

surprise. Importers and Commission Merchants. 
Produce placed to very best advantage. 
Consignments asked for.
Every attention and satisfaction given.

“I can only see one mill, and there used Colonialto be two.”
The native gazed thoughtfully around 

verify the statement.
as if to

Then he said, slowly: 
“They pulled one down. There weren’t enough

Wind for two of ’em!’’
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ESTABLISHED IS74
like the hall mark on silver I
IS THE WATERMARK IN PAPER.

Guarantees Quality
our Stationery

D. HATTON COMPANY
MONTREAL

This Watermark
Look for it in all

HOWARD SMITH PAPER MILLS, LIMITED
MONTREAL

EXPONENTS OP TH. ONlargest
EXPERTS IN THE

UD nKALER Meate. Butter. Egge, Molaeeee, very high in prices. Fish it
MR. DEALER. Yêâ.InabU.Ifyouwilt inquire, we Will .how you where there 

is money in the Fi»h butines».

H. M. CONNOLLY & CO.—1/^>. . y STEAM SIZES:

LUMP, MINE RUN AND SLACK MEMBERS

MONTREAL STOCK EXCHANGE- Docks: Montreal, Quebec & Three Rivers

Century Coal & Coke Company, Limited
Head Office: 310 Dominion Express Building, Montreal

Transportation Building, Montreal
Telephone Main 1345

MODERN BAKERIESLUMP
GRAIN
POWDERED

CRUDE 
CALCINED 
DEAD BURNED

May mean much or nothing, but when controlled by a Quality policy 
they are an asset to you as well as to us.

DENT HARRISON'S BREADMAGNESITE Will meet your requirements, and “We Keep the Quality Up. 
Phone Mount 3566, or Ask Your Grocer.The Scottish Canadian Magnesite Co., Limited 

MONTREAL, QUE. License No. 5-034.
We Guarantee Satisfactory Results

Hudon, Hebert & Co.G. W. S. HENDERSONJ. J. M. PANGMANG. H. SMITHERS

BURNETT & CO. LIMITED

WHOLESALE GROCERS
-------- —----------  and -------------------- -
WINE MERCHANTS 

18 De Bresoles Street

(Established 1868)

Members Montreal Stock Exchange

12 St. Sacrament St.
MONTREALMONTREAL

MEREDITH, HOLDEN, HAGUE, 
SHAUGHNESSY & HEWARD

Dominion Sq.THE WINDSORCanada’s
MONTREALLeading Hotel Barristers and Solicitors

Merchants Bank Building, MONTREAL
A. R. Holden, K.C.
Hon. W. J. Shaughnessy 
P. A. Badeaux

Counsel—C. S. Campbell, K.C.

HEADQUARTERS FOR CONVENTIONS, BANQUETS, 
PRIVATE DANCES, RECEPTIONS & SOCIAL EVENTS

European Plan Exclusively
Centrally situated in the heart of the shopping and theatrical district. Serticeunsurpassed 

JOHN DAVIDSON. Manager

F. B. Meredith, K.C. 
H. J- Hague, K.C.
C. G. Heward

BRITISH COLONIAL
FIRE INSURANCE COMPANY

Authorized Capital...................... 1,000,000.00
247,015.79

The Canada Casing Company, Limited
Head Office: 140-142 Duke Street

MONTREAL
QUEBEC - CANADA

DPFRATING_Montreal, Que.; Toronto, Ont.; Vancouver, B. C.; St.
John N.B.; New York, N.Y.; Chicago, 111.; St. Louis, Mo.; London, 
England; Auckland, N.Z.; Rostow-a-Don, Russia.

Subscribed Capital 
Paid-up Capital .
General Fire Insurance Business Transacted.

B. A. CHARLEBOIS,
Assistant Manager.THEODORE MEUNIER, 

Manager.

EXPORTS TO SOUTH AFRICA.A. B. SEE with extensive connection inManufacturers’ Agent,
South Africa, is open to represent Canadian Manufactur- 

Commission basis. Correspondence invited. High-
Indent,”

ELECTRIC ELEVATOR COMPANY 
OF CANADA, LIMITED

TORONTO
ers.
est credentials. 
P.O. Box 504,

Bankers’ references. Reply, 
Bloemfontein, O.F.S., South Africa.

MONTREAL
Passenger and Freight Elevators
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Investigations now 
under way by the 
Nova Scotia Water 
Power Commission 
have already reveal
ed a natural resource 
in water power close 
to existing industrial 
centres and excellent 
ocean shipping ports, 
which, as yet, has 
hardly been touched.

A partial develop
ment of the site here 
shown has made pos
sible the profitable 
operation of gold- 
bearing ores, great 
bodies of which mere
ly await the develop
ment of adjacent 
water powers for suc
cessful and profitable 
operation.

For Further Information write

W. B. MacCOY, K. C
Secretary Industries and Immigration

HALIFAX, NOVA SCOTIA
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Nova Scotia Water Power

HOW ABOUT THE PROFESSIONAL MAN WELL-KNOWN BANKER DEAD. GEN. ELECTRIC EARNS 14.76 P.C.
The Dominion Government has opened 

ployment agency in Toronto for civil engineers, 
accountants and other professional men and uni
versity graduates. It is announced that one will 
be opened in Montreal in the near future as well. 
This is a step along a new and sadly neglected 
path which deserves commendation, 
conditions (which look as though they would 
tinue on into peace) have come to us, the laborers, 
those who work with their hands, are coming in
to their own. 
cases of both capital and labor, but no publicity 
is given to the case of the college graduate or 
professional man:—Canadian Textile Journal.

Mr. H. S. Strathy, who died in Toronto a fewan em-
On gross sales of $216,815,277 compared with 

$196,926,317 in 1917, the General Electric Com
pany last year earned a surplus of $17,104,982, 
equivalent to 14.76 per cent on the $115,874,800 
capital stock of the company, according to its 
annual report issued to-day. In 1917 the

days ago in his 86th year, was one of the best 
known financial men in the dominion, 
born in the “land of bankers,” seeing the light of 
day in Edinburgh, in 1832.

He was

After a short com
mercial training at London, Ontario, he entered the 
services of the Old Gore Bank away back in 1850 
later joining the Canadian Bank of Commerce, of 
which he became general manager in 1883. 
resigned this position to enter the brokerage 
business in Montreal, but again returned to bank
ing. becoming general manager of the Trader’s 
Bank, a position he held until it was merged with 
the Royal.

company
earned 26.50 per cent on the $101,512,500 stock 
outstanding.

Since war
con-

The report added that the total 
value of orders booked in 1918 was $234,134,037 as 
against $246,778,491 in the preceding

He

year.Much publicity is given to the

There has been a lot of “fuming" over Flume,
evaporate.but these are fumes that will sdon
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WHO MA Y READ THESE 
LINES.EMPLOYERS-

Is it not a fact that it would give you great satisfae
on to see your employees put aside for a rainy day 
part of the increased earnings which you pay them? 
Why not therefore do your utmost to instil in them 

the wise habit of THRIFT? You may rest assured that 
thrifty employees will prove to be your best ser-your

vants.
The Montreal City & District Savings Bank

Established for their convenience, affords them abso
lute security.

A. P. LESPERANCE,
General Manager.
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CANADA’S GREATEST FLOUR MILL.5 5FOSSu
Other mills at 
Medicine Hat 

Kenora 
Brandon 
Thorold 
Welland 

and Dresden

This mill 
supplied more 
flour to the 
Allies than 
any other 
mill in the

Machine Tools
Export
Brand

NELSON
FLOUR

Domestic
Brand
KINGS

QUALITY

Small Tools
::

Concrete Mixers

Contractors’
Equipment a

The Maple Leaf Mill at Tort Colhome, Out.

—TOTAL DAILY CAPACITY, 17,000 BARRELS—

MAPLE LEAF MILLING COMPANY, LTD.
TORONTO, CAN.THE GEO. F. FOSS MACHINE & SUPPLY CO.,

305 St. James St., MONTREAL.________________
HEAD OFFICE

Interlake Tissue Mills
LIMITED

Manufacturers of a full line of White and Colored M. G. 
Tissues, Brown and Colored Light Weight M. G. Kraft, 
White and Colored Sulphate Wrap, all grades of F mit W raps, 
Dry Proof Paper. A full line of Toilet Paper, Paper Towels,
Paper Napkins, Decorative Crepe Rolls, Lunch and Out
ing Sets.

Head Office, 331 Telephone Building 
TORONTO Mills at Merritton

“M.R.M.” HORSE SHOES
Selling Agents for W Fge \‘ 1 
Eastern Canada for »J ■ E
United States Steel Q&ES H jLl
Ptoducts Company \V^Ntsteb,,shod,790,Z6f/

Mean Good Luck to Horseowners
M. R. M.” Shoes fit easily, because of their natural 

shape and well drawn heels. Nail holes are punched at the 
proper angle, clearly cut and accurately spaced the right 
distance inside the edge of the shoes — which means proper

Exporters of the pro
ducts of the 

American Sheet & 
Tin Plate Company

Chemicals, Metals, Oils, Glass, etc.
STOCK AND IMPORT

fit.
Shoes before theyRigid inspection is given “M. R. M. 

leave our factory, so that they can be depended upon.

Price List and all Information on request.B. & S. H. THOMPSON & CO., LIMITED
THE MONTREAL ROLLING MILLS CO;MONTREAL

WINNIPEG, VANCOUVER, NEW GLASGOW, N.S. MONTREAL, P.Q.Branches: TORONTO,

TELEPHONES:
Contracting Department - 
Order and Lumber Department, Vic. 1533

Mount Royal Milling
& Mfg. Co’y. Limited 

RICE and RICE PRODUCTS

Vic. 1534

The James Shearer Company,
Limited

GENERAL CONTRACTORS
Mills at MONTREAL, QUE. 

and VICTORIA, B. C.

D. W. ROSS CO’Y.
Agents

MONTREAL

____:— ------------------  DEALERS IN ---------------- "

Lumber, Timber, Beaver-Board, Shingles, 
etc., etc.

Montreal225 St. Patrick St.

» V
.



FOR ALL HEAT TREATING
It will pay you to dispense with coal, stokers and 
chimneys—ash piles, soot and smoke—and to use in
stead

OILBURNING

MECOL FURNACES

In the first place, the initial cost of a Mecol oil-burning Furnace is only half 
the cost of a coal-burning Furnace.
In the second place, a Mecol Furnace exactly suited to your requirements is 
the best furnace obtainable for efficiently heat-treating metals.
In the third place, your Mecol Furnace will save you hundreds of dollars in 
fuel.
Let us explain how Mecol Furnaces can improve your product economically.

MECHANICAL ENGINEERING CO., LTD.
THREE RIVERS, Quebec.

1 l

QUALITY and SERVICEPERRIN FRERES & CIE Acetic Acid Refined 
Acetic Acid Crude 
Acetic Anhydride 
Acetate of Soda 
Acetate of Lime 
Acetone Pure 
Acetone Alcohol 
Acetone Oils

Charcoal
Columnian Spirits 
Creosote Oils 
Formaldehyde 
Methyl Acetate 
Methyl Alcohol 
Methyl Alcohol Pure 
Wood Alcohol

Sommer Building,

37 Mayor Street Montreal
Carry large supplies of—

Perrins Gloves 
Kayser Gloves 
Radium Hosiery

Made in Canada

Standard Chemical Iron and Lumber Co.
OF CANADA, LIMITED

MONTREAL TORONTO WINNIPEG

Peace and Contentment in the 
home is assured to those who use

VICTORY FLOUR
------------------------------  Made By------------------------------

Dominion Flour Mills, Limited
MONTREAL

“VICTORY IS HERE TO STAY”
THE FLOUR VICTORIOUS

W. B. WOOD. President

OVER THE TOP TO

VICTORY FLOUR

39THE JOURNAL OF COMMERCE
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Canadian Pacific Railway 
Hotel System

Canadian Pacific Hotels from the Atlantic Ocean to the 
Pacific set the standard for hotel accommodation in 
Canada. Each hotel is distinctive in appointment and 
style; each has the same superb Canadian Pacific service

THE CHATEAU FRONTENAC, Quebec, is a famous hotel 
in the most characteristic city of North America. 
Standing on Dufferin Terrace, it commands magnificent 
views of the River St. Lawrence.

THE ROYAL ALEXANDRA, Winnipeg, so well known and 
so popular with travellers that it has been enlarged to 
twice its original size.

THE PLACE VIGER, Montreal, is an ideal hotel for those 
who prefer quietness and yet wish to be within easy 
reach of the business centre.

THE PALLISER, Calgary, a handsome new hotel of 
metropolitan standard, from the roof of which the snow
capped Canadian Pacific Rockies are visible.

THE HOTEL VANCOUVER, a spacious hostelry that 
overlooks the Straits of Georgia and contains 650
rooms.

THE EMPRESS, Victoria, a luxurious hotel that appeals 
to the artistic sense, in a city of picturesque homes and 
Old Country atmosphere.

The above hotels, and others similarly situated at strategic 
points on the main transcontinental line of the Canadian 
Pacific Railway at McAdam, N.B., Sicamous, B.C., and 
Penticton, B.C., are open all the year round. Six other 
hotels, including four in the wonderful Canadian Pacific 
Rockies, are open in summer only.

Any C.P.R. Passenger Agent will furnish particulars, or write

F. L. HUTCHINSON,C. E. E. USSHER,
Manager-In-Chief Hotel Dept.Pattenger Traffic Manager

CANADIAN PACIFIC RAILWAY, MONTREAL
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CHATEAU FRONTENAC, QUEBEC.

HOTEL VANCOUVER, VANCOUVER.

[xNN- C.Qq

“Cashier”
- - and - -

“Fortune”AMmmm
GOLD FILLED

WATCH CASES
MASS.TRADE

The American Watch Case Co.
OF TORONTO, LIMITED

Manufacturers of Gold, Silver and Filled Watch Cases

TORONTO, ONT,

F. B. McCURDY & CO.
Members Montreal Stock Exchange

INVESTMENT - SECURITIES 

VICTORY BONDS - WAR LOANS

mmm
- Montreal1 36 St. James Street

HALIFAX, N.S. 
ST. JOHN’S NFLD.

SHERBROOKE, P.Q.
ST. JOHN, N.B. SYDNEY, N.S.

Ready Cash for the Business
usual if youWould your Business be kept going ... ,

were not here to look after it? Would its çredit be 
shaken and its value be reduced? Would your family 
be able to carry It on or sell It without suffering a great 
loss?

Or, if your partner is taken away, what compensation 
will you have for the loss of his energy and services? 
Where will the money come from to buy out his interests 

the business independently ?
time from a Canada

as

so that you can run
The Ready Cash coming at such a 

Life Commercial Protection Policy will settle all these 
problems without sacrifice to you, your business or your 
family.

Ask about our Commercial Protection Policy.

CANADA LIFE
Home Office, TORONTOEstablished 1847

THE JOURNAL OF COMMERCE40
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DOMINION TEXTILE
COMPANY, LIMITED

SI guaranteed w

imLiillaayillcOTTON FABRICS

vXy. Æ Dominion Shipbuilding C
LIMITED

o.
^"////iiintP^

STEEL SHIPBUILDERSMANUFACTURERS OF
Cotton Prints,
Shirtings,
Ducks,
Scrims,
Drills,
Blankets,
Quilts,
Crepes,
Spreads,

Sheets,
Pillow Cotton, 
Cambrics,
Art Tickings,
White & Grey Cottons, 
Galateas,
Towels & Towelling, 
Bags,
Yarns and Twines.

mmmum

BATHURST STREET - HARBOR FRONT

TORONTO

m ssi m
MONTREAL-WINNIPEG -TORONTO

J. Burstall & Co. Cable Address 
Price

Codes Used 
ABC and Liebers

PRICE BROTHERS
& CO., LIMITED

PURCHASERS AND SHIPPERS 

OF ALL KINDS OF

MANUFACTURERS OF

Spruce Lumber, Lath, Cedar Shingles, 
Ties, Pulpwood, Sulphite and 

Groundwood Pulp, News
paper, Cardboard, &c.

LUMBER
and

TIMBER
QUEBEC

************

Contractors to the British Admiralty

HEAD OFFICE AT QUEBEC 

with Branches in

MONTREAL AND LONDON, ENG.

SAW MILLS: 

Montmagny 
Matane 
Saguenay District

PAPER AND PULP MILLS: 

Jonquiere

Batiscan
Rimouski

Cape St. Ignace 
Salmon Lake

Kenogami Rimouski



c)fcJL«-4x iPr-/

0* / , / i/ Is> ,r
* A (#*■* 4*L A & f/ // MAP 0F-

NEWFOUNDLANDy
V7\ r\ > jêart/ £ay /y

I\,/ Akr
/

/
LV
7Q/\

-BAY .«rVoJYJr

to
9LutuHu/s

StuirnJ\if> — —' / C7̂ z-v

« Scfte.^-ly
Iz

/

/
/

Z 4
/ 0CZs*"‘°J‘Y !

/ o

___JL-
"jVOTRE .'3AMX 4-BAY ^ ~~C /y

>m<=v
^Ns.: ->»- ' V XY,z/-• >• z-

lv ,-Zh \

\y /:/ *
\

rfr \-.V
\1 vV/

/ \
4y 

/ZM

/ zF ,# .cm* boat

/ rEy V/
I JFl /*L-cwyroozrz 17y/ y IjOy or island}

-,ylX
N '

# >7

y.

\
\

0 **
C^eSr, \V4^rcroMti \d* .HNOrORD ? I! » :JSrti

►< -ip'"» s€/-.LBBCNVIlIc

' A/ ,_///
•*-y? l//^^ys_<Avui^#X^tN/ *

cJ's'/ \
/X r^t/rn c biycb CBB*»NCBI

V
STJOHNS

Chfi*.
v\/r—

- ----------------------./ 7 It,>

‘ ^
\f:/BOBT-BUX-BASqUi

\/ /\>7 „X/ ^ViY/y / i7/
/» #* tfurccffr/,

/■^Aj Z* y,7 r4 : \v-o

,V /
/y/ a /r rZ- A •AT 7o.7 %TV<!/

7 /V}7 /
: !* ( /,/ / sy /l"1 / ■>A £?--■& NE A0 C y

/ 4- // <//
//

/
1Z 54^

THE JOURNAL OP COMMERCE42

NEWFOUNDLAND
(BRITAIN’S OLDEST COLONY)

For the Winter Months, an Express Train with Dining and Sleeping Cars will leave 
St. John’s on Sundays, Tuesdays and Thursdays only.

Connection from Canada and United States’ points will be made at North Syd
ney, after arrival of the Canadian Government Railway Express, No. 5, on Tuesdays, 
Thursdays and Saturdays, the steamer arriving at Port aux Basques on Wednesday, 
Friday and Sunday morning, there connecting with Express Train for points between 
Port aux Basques and St. John’s.

For further information, apply to
F. E. PITMAN, General Passenger Ticket Agent,

REID NEWFOUNDLAND COMPANY,
ST. JOHN’S, NEWFOUNDLAND.
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Where the Codfish Come From
The climate of Newfoundland 

is more temperate than that of 
the neighboring Maritime Prov
inces; the thermometer rarely 
sinks below zero in winter, while 
the summer range rarely exceeds 
80 deg. F.

Newfoundland Crown lands 
for farming purposes may be 
had for thirty cents an acre. The 
Island’s agricultural develop
ment is going ahead by leaps and 
bounds.

ip
i

!

WHETHER YOU WISH TO FISH FOR SPORT OR FOR PROFIT

COME TO NEWFOUNDLAND
TTER fishing resources for either the commercial fisherman or the sports

man are the greatest in the world. They now produce well over 
fifteen million dollars of wealth per annum, and they are only beginning to 
be developed.

Newfoundland is the home of the cod fish and this forms the 
largest item in her fish production. But the island also produces large 
quantities of herring, salmon, lobster and many of the lesser fishes.

Heretofore these have come on the markets of the world in the dry- 
salted and pickled condition. But the frozen fish industry is rapidly devel
oping. The latest reports from the Biitish markets affirm that “ the recent 
arrival of Newfoundland frozen fish was superior to the fresh fish often 
received from the Iceland grounds.”

Newfoundland’s forest wealth is large. The min
eral resources are only partially known, although the 
iron mines on Bell Island have an output of 1,500,000 
tons, and the industrial possibilities are attractive 
from every point of view.

The Government of Newfoundland gives generous 
aid to agricultural development. The value of agri
cultural products now approximates over $4,000,000. 
Sheep raising is being encouraged and the pro
gress in that direction is remarkable.
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Fuel oil supplied
T>UNKER oil meeting Lloyd’s specifications supplied at all stations. Diesel oil for diesel or 
D Com bustion marine engines available in any quantity desired at Halifax, Montreal, Sarnia and loco.

either in or out of bond at Vancouve r and Prince Rupert. 

All stations carry a
delivery. No wharfage charges while fueling.

).
Every equipment for promptfull supply of high-grade lubricating oils and greases.

VANCOUVER, B.C. 
loco.

TORONTO, ONT.
Dock accommodates largest steamers 

entering harbor.
Depth at low water 
Fuel oil tankage .. .
Loading capacity per hour 1,000 bbls.

HALIFAX, N.S.
. . . . 440 ft. 
.. .. 35 ft.
105,000 bbls.

Length of dock ..
Depth at low tide 
Fuel oil tankage .
Diesel oil tankage................ 35,000 bbls.

Loading capacity per hour

. .. 200 ft. 
. . . 30 ft.
41,000 bbls. 
14,000 bbls. 

2,000 bbls.

Length of dock.....................
Depth at low tide .. ..
Fuel oil tankage.......................
Diesel oil tankage................
Loading capacity per hour

.. .. 15 ft. 
50,000 bbls.

4,500 bbls.

QUEBEC, P.Q. HAMILTON, ONT.
Dock accommodates largest steamers 

entering harbor.
Depth at low water 

Fuel Oil tankage ■
Loading capacity per hour 1,000 bbls.

. .. 700 ft. 

. .. 21 ft.

70,000 bbls.

GRAND TRUNK DOCK.
Dock accomodates largest sea-going 

vessels.
Depth at low tide 
Fuel oil tankage 
Loading capacity per hour 1,200 bbls.

Length of dock ..
Depth at low tide 
Fuel oil tankage ■ •
Loading capacity per hour . 1,200 bbls.

.. .. 15 ft. 
50,000 bbls. .. .. 33 ft. 

65,000 bbls.! MONTREAL, P.Q. 
Montreal East.

SARNIA, ONT... .. 250 ft. 

.. .. 28 ft.
115,000 bbls. 

35,000 bbls. 
2,000 bbls.

Length of dock...................
Depth at low tide .. ..
Fuel oil tankage...................
Diesel oil tankage.................
Loading capacity per hour

VICTORIA, B.C.
.. .. 285 ft. 
.. .. 19 ft.
225,000 bbls. 
75,000 bbls.

Length of dock ..
Depth at low water 
Fuel oil tankage.. .
Diesel oil tankage ..
Loading capacity per hour. 1,000 bbls.

.. 100 ft. 
. .. 33 ft. 
5,000 bbls. 

800 bbls.

Length of dock.....................
Depth at low tide........................
Fuel oil tankage.................. ....  •
Loading capacity per hour.

6

COTE ST. PAUL.
Dock accommodates largest steam

ers using canal.
Depth at low water 
Fuel oil tankage ..

PRINCE RUPERT, B.C.

Length of dock.........................
Depth at low tide .. ..
Fuel oil tankage. . .. .
Loading capacity per hour

FORT WILLIAM, ONT.
a

.. .100 ft. 
. . . . 40 ft.
110,000 bbls. 

1,000 bbls.

. .. 400 ft. 
. .. 19 ft.
40,000 bbls.

Length of dock ..
Depth at low water 
Fuel oil tankage ..
Loading capacity per hour. 1,000 bbls.

.. .. 15 ft. 
50,000 bbls. 
16,000 bbls. 

1,200 bbls.

g
»

Diesel oil tankage.................
Loading capacity per hour

BUNKERING STATION AT ST. JOHN N.B. NOW UNDER CONSTRUCTION.OIL
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