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sy of from a more ignoble fate than conquest by the Ger-

siege of the Germanic Allfes. But once the British

The Bi i : ’ 5 " = H. & A. Allan, was admitted as a partner in 1881, manic Powers It awakened the soul of a great de- people are ready to begin their land campaign in

walililg"g:':dis‘:?m‘:Ozovi:i'tfl:::-ngG::dus,ai:zicc;iav:gJT.:udai::’ al::l:uar‘:g:f::r&"c::::; and is ;u-duyAregard.ml as iu'x authority on shipping | mocraey by ('llxulh‘!lk’lrl},’ i“f wt\ .v\'is!enco. The ef- | earnest, this will be .\'ignruusly ueminded by a relent-

Nl T"““"_'"U Cases, Leather Novelties, Etc. natters.  He Is president of the Royal Marine Insur-  fcct was kaleidoscopie. It is being measured to-day |lessly aggressive policy on sea. Winston Churchill's

ity g:rp::';,i.t'::d'r:f’"‘ patrons will take advantage of this exceptional opportun- ance Company, the Marconi Wireless Company, « for- in the strength and the spirit of the Citizen Armies of | famous “Rut-digging” speech was of more significance

in money. article of leather they have wanted at a considerable saving mer president of the Shipping Federation of Canada, | (he Empire. i’.,.;m has been generally realized, It is known thaf

A\ Don't miss the 25 RaF cank. Janulry Reduction Sale at a and a director of a number of other companies { It is probable that by July of 1915, well over a mil- | British submarines and torpedo craft have thorough-
“' . o ) i - lion men of lhr' new armies will have taken up their | ly recoinnoitred the whole German coast, and that :

The Blg Gl}t Slore Mr. George Hague, retired banker, who yesterdas place in the firing line. Just as soon as these have the former have actually entered the harbors at Kiel

i celebrated his ninetieth birthday, was born in York j"“ the United Kingdom, a similar number will be | and Wilhelmshaven. Sverything Is ready for the de-

MAPP[N & WEBB shire, England, eduoeated at Moorgate College, Rother- ‘ raised and prepared in a similar way. 8o far as the | cisive moment,—that moment when it is determined

2 | ham, and came to Canada in 1854. His first bank- | genuine striking power of the Empire is concerned, | to launeh forth the might of the Empire. The War

S(. Cnh:::%: At the C.rn" 'l;flh;li':::‘. | ing experience was with the Bank of Toronto; later he [ the war will not begin :fn land until August, 1915. | O{ﬂce plans contemplate the placing of as many as

| went to the Merchants Bank, where he was general | Just as soon as the first million men of the new armies | five million men in the field in as many years, if such

| manager from 1877 to 1902. He has written exten- | are at the front, we may anticipate a complete change | is necessary. So much io‘r the general considera-

’ | sively on banking and also on religious and philoso- | of nzval policy. So far, the consistent adherence | tions of the purpose and  strategy of ' the  Citizen

—— phical subjects. For the last dozen years he has|to the policy of blockade and containment, has ac- | Armies. With their details and local features, future

o

s 4 | been living in retirement. complished its purpose by demolishing German com- | articles will deal.
i ;
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g : HOW DISGOVERY WAS MADE OF
et el BUBBING OF C. P. . FREGHT

The Minneapolis has arrived at Plymouth from ch)

Calgary, Alta., January 14.—Thé details of how a |
York. |

gang of men were systematically: robbing C. P. R.
freight trains have been given out by the C, P. R. in-
‘vr‘sligu(hm department. The way in which these men
were caught makes an interesting study.

Head Brakeman Woodhouse was the man who first |
jdiscovered the thefts. He was riding on a west bound |
freight which was pulling into Calgary at 11 o'clock |
.un(‘ Sunday night, when he noticed some bags thrown |
He immediately jumped off and felt

The Oceano, an Italian freight steamer, ran aground
on Governor’s Island, New York harbor.

Norway has decided it will be impossible for it to
send a warship to take part in the naval ceremonies
at the opening of the Panama Canal.

beside the track.
them.

i Before the train had passed he again jumped on |
and reported the matter on reaching the Calgary yards |
P. . chief constable. He also stated thnt;
the |

A large iceberg 250 miles cast of Newfoundland was
sighted by the steamer Pomeranian, which arrived at
Halifax from Glasgow. ¢

to the C.
he had seen some men with a waggon opposite
place where the bags had been noticed.

When he reported the matter the chief constable
was searching a car which had been broken into.

. I’. R. Chief Detective Martin immediately went
to Ogden and met the men with the waggon at the |

British shipowners believe the first six months of
1915 will be one of the most prosperous periods ever
known. There are at present 1,200 British steamers
under charter to the government.

H. F. Dorgeloh, acting er of Boston office of
the Hamburg-American line, says the company
not plan to sell its steamships to
placed in American registry under the new emergen-
¢y registry law.

manag
does

atiy ¢ o be .
any more of ('Ull‘l‘l‘“”“('l’).

WESTERN UNION'S BUSINESS HAS
GAINED 69 PER CENT. IN FIVE MONTHS.
Boston, M £ 14.—1t
that any sudden and violent business upheaval creates

ind Bjornt-

The Norwegian steamers Alfred Nobel is always the case

January

jerne Bjornson, loaded with lard, bacon and other

packing house products from Chicago, have heen held
in British ports isnce the middle of November. Car-

In respect to its cable business

specinl heneficiaries
Western Union must be included in this category. |

The war with the enormous amount of cabling which |
it instantly created has been a miniature “gold mine” |
but to the

goes are consigned “to order” at Copenhagen

For the first time since the Royal Mail entered the RV to “Western URIBH, Coritierelal
and all other cable companies as well.

months from August 1 to December |

not
trans-Pacific trade, the powerful British shipping cor- |

Cable

poration is soon to make Vladivostok, Siberia, a port

| 1t he 1 i During the five
g 5 0 e flee 1 rom the Pacific .
of call Loy veasels of: the; fleet boun: ! ' 131, the cable tolls of Western Union recorded the sur-
coast for London via the Orient

prising increase of 69 per cent.

The company’s fiscal year runs with the calendar

Shipments of anthracite coal to DPhiladelphia t« .
P R period and for the 12 months to December 31 the com-

foreign and coastwise ports during 1914 amounted to X X -
pany will show a gain in cable gross of about 35 per

1,448,710 tons compared with 1.4604.78 tons. DBitumin-

2.459.148

made

1 shipments aggregated iaha wedinat cent., by far the largest gain the cable has eve
ous coal sh 8 aAggrer: *( ons fAgt s e
3.456.562 t in 1913 in a single year and equal to the addition of several
06,062 tons In J1d. . . H
millions of new income, a large portion of which is

obviously just so much new net profit.
On the other hand the war has served as a depres-
sant to the land line business and of course the land

T

passengers of

The Japanese steamer Fakuju Maru reports to

kio that she is bringing the crew and

the P. & O. liner Nile and Kobe. The latter vessel is |
reported to be a total loss, having gone to the hot- Hne income is many times greater than that of the
tom when she was pulled off a reef in the Inland Sea. €ight transatiantic cables. For the 11 months to,

November 30, Western Union's land lines showed a

She was bound from London to Yokohama

off in gross of slightly less than
This is a very small de-

_ comparative falling

cent.
but it comes as a sharp offset to gains in this

The U. S. has awarded Electrie (Wo-tenths of 1 per

Boat Co., to be built at the Fore
a contract for
ever built in this country
It will cost $1,350.000 and will outclass such submar-

navy department

River shipyard, Quin- crease

cy, the largest sea-gzoing submarine department which had been running from 5 per cent.
world. to 10 per cent. and two or three years ago were run-

and probably in the

ning 15 per cent. and 18 per cent.

ines as the German U-9 calss. just as the dreadnought Happily ghere has been a very marked betterment

excelled the old type of battleship in the land line income in the last three months.
During October, for example, traffic in the eastern |

Messrs. Workman Clark & Co td.. the well- group was showing a loss of 7 per cent., reduced in |
known Belfast shipbuilders, have just issued a report November to 3 per cent.,, while December recorded u
of. their tonnage output for the year, which shows | loss of but ) per cent. In the same way the wests |

that, including the Royal Mail Line steamship Pem- |ern group of stations cut down a 5 per cent. decline in
brokeshire, yet to be launched, their 1914 total is 75,- : October to a 1 per cent. decrease in December. In
188 tons, made up by the South land line traffic fell off in 13 per cent. in
| October and was still 9 per cent. behind in December.
The Pacific states show a decrease from 7
to 2

the

nine steamships.

en granted A\mrvxuxm\

per cent. |
December. It of

that the heaviest Lvl«-‘

A total of 111 vessels have

registry up to the week ended January 9. These re- | in October per cent. in is,

present an agsregate gross tonnage of 396,990, Last| course, in eastern group

week five steamers were added, with a total of 19,- | graph business originates and the fact that conditions |
835 gross tons. They are ds follows: Dacia, 3.554 | pere are practically 100 per cent. of normal is very
tons; Chincha, 6.395 tons: Southerner, 4170 tons: M encouraging.

8. Dollar, 4,216 tons; Colon, 1,539 tons. So long as the war lasts it is inevitable that the

cable business of Western Union will be abnormally
British Colonial Secretary Harcourt has advised the o

Liverpool Chamber that it

stimulat The press cable alone run into big fig- |

of Commerce has been

Ogden traffic bridge. They had with them a case of ,Ottawa, in consultation with the Minister of Rail- | point of the city’s liability for this account.

vbstruetive

1t 4000 I TN OF
ROV BOHI R T L

firm's services in connection with its work in get-
ting valuations and reports on the plants of the Tor-
onto Railway Company and the Toronto Electric
Light Company, during the negotiations for the pur-
chase of.the two corporations.

This was about the last letter that Mr. H. C. Hocken
received as Mayor, and at the City Hall to-day the
Star was told that the last letter he wrote officially
was a reply to Mr. John MacKay, asking that he send
in an itemized statement of his bill.

There was sheer astonishment at the City Hall when
the amount of the bill was announced. It is higher
than was ever imagined by the City Fathers. Mr. D,
E. Thomson, K.C., asked over $5,000 for his legal fee
f and expenses, but the MacKay firm’'s account is a dis-
;‘ tinct shock.
| There is a possibility of Mayor Church disputing the
In Coun-

MR. E. J. CHAMBERLIN,

President Grand Trunk Pacific, who has been in|

| ways. cil last year he constantly asserted that the City
| Council had never authorized the engagement of
2aisas o T A | John MacKay & Co.
4 000000000 $00000000¢ —_—
4 2 TORONTO'S CAPITAL EXPENDITURE
>
4 RA“.ROAD NOTES § IN 1915 MAY REACH $9,540,000.
> & Toronto, Ont., January 14.—The estimated amount
©00000000 900000 #0909 ' for capital expenditure in 1915 in Toronto is $9,540,000.
The St Paul railroad increased its capital sluck‘,The following estimate was submitted to the Board of
from $233,130,300 to $300,000,000 ‘(,‘nnlrnl to-day by the Treasurer:—

Department of Works (including waterworks)—

Iiirker Shortridge, the oldest director of the Penn- Bloor street viaduct - $400,000
sylvania and indirectly connected with the company | Local improvements . 3,000,000
since its incorporation is dead. | Street railway repairs ...... .. 300,000
—_— |Civic car lines .. .. .. .... .. .. 800,000

The services of a number of soliciting freight and | Revenue—Mauins and house ser-
passengoer agents have been discontinued by the Nor-! Y G R R e 350,000
folk & Western until business conditions improve and | Water filtration .. .. .. .. .. .. 800,000
traffic is more plentiful. | Waterworks, N. Toronto -. . ©e W 500,000

-_ { $6,150,000

Independent operation of ear ferries by the (:un:h; Property Department—

dian Pacific since 1890 between Detroit and Windsor ' Registry Office building .. .. .. .. 150,000

has been discontinued and a joint service by the ¢ Jlnduﬂrml FOTY 0o o s e o weon o 120,000

. R. and the Pere Marquette established ' | —_— 270,000

; Street Cleaning Department—

Coroners” Jury in New York holds President Shonts, | Incinerators TE eie e wieiee . $420,000

| General Manager Hedley and directors of Interbor- |Parks and playgrounds .. .. .. .. 200,000

ough Rapid Transit guilty of culpable negligence for Toronto Hydro-Electric .. .. .. .. 1,000,000

wreek on elevited on Dec. 9 last ail was fixed at Board of Education .. .. 1,500,000

$2:000 eaele,. 3,120,000
Proposed sale of Chicago & Alton preferred stock Total .. sv e v vt tine sees oh oo .. $9,540,000

was opposed by receiver for Toledo, St. Louis &

Western in brief filed with courts at Toledo, Ohio.| NO RADIUM DEPOSIT AS YET

Central Trust Co. of New York, trustee under mort- | DISCOVERED IN NORTHERN ONTARIO.

> for pledged securities planned sale of stock. f e

. Toronto, Ont., January 14.—Although many samples
Until Minnesota put in proper|have been examined, there has been no discovery of
condition, the Rock Island must limit the speed of |radium deposits in Northern Ontario so far, sald

its tracks in are

its pa nger trains in the State to 30 miles an hour | Hon. G. Howard Ferguson, Minister of Lands, Forests
under an order of the State railroad commission, fol- | and Mines.
lowing an accident on Dec. 13 in which one passenger Inasmuch as no definite evidence had been sub-

i was killed and 35 injured. mitted to the department of the existence of radium,

| ——es no claim had been made for the award of $25,000
. Buffalo’s Board of Aldermen has approved the con- | authorized by the Legislature last session.

tract between the Lehigh Valley and the city's term- The Minister is hopeful, however, that radium will

inal commission for proposed new terminals to cost | sooner or later be found in commercial quantities.

millions of dollars, including a new

several passen-

on. This is expected to put a quietus on the

ger sta

{ CANADIAN GENERAL ELECTRIC
HAS CREDIT BALANCE IN BANK.

tactics of commission market men in that

city

The Canadian General Electric Company, in place

Cornfield, of the Union Pacific, | of owing its bankers, had, at the first of the year, a

to

General Agent J. 15

been transferred from Pittsburgh to Detroit

: | ures 1t aside from that it is probable that the war | has | credit balance.
decided to open the port “f Duala, in Kamerun, for|, o ocoeq a permanent addition to cable business | fill the vacaney caused by the resignation of J. C. During the past year the company reduced the item
trading. The customs tariff employed by the Ger-|g .\ 1o United States. The relations between this| Ferguson, who will take up ranch life in Colorado.|of accounts payable by over $1,000,000, and at the
mans will be used for the present, the rates being| ., niry and Europe are bound to be increasingly | Mr. Cornfield who succéeded Fdward (. Clay, who|close of 1914, had $8,000,000 in liquid assets.
converted into British "‘:""(’“"'\V . “h" basis of 1€ more intimate A new relationship with South Am- | has been district freight agent at Des Moines, and his| My, Frederick Nicholls, the president, says that re-
shi“i.ng for one mark. Trade with Germany will be| ... opening up and it is not impossible that|successor is Albert K. Curtiss, district passenger|cent collections indicate considerable stability
prohibited. yvears to come may see Western Union stretching | agent at the same place througtout the country.
its cables to the south. '_'
Increased steamship service between ports in the Appreciating that there is too much red tape in the

United Kingdom and Vancouver and other North Pa-
cific ports is announced by two British shipping cor-
porations, the Royal Mail Steam Packet company and
the Harrison Direct line. An important
the present trans-Pacific fleet of the Royval Mail will
be made when the new liner Carnarvonshire is 1

turning to this run. She

MEXIGAN  ELECTRIG LIGHT CO0.
DEFERS IT5 BOND INTEREST

addition to

is being preceded to this

coast by the Royal Mail steamers Glenroy, Glenlochy New York, January 14—Following the deferring by
and Glengyle. | the Mexican Light and Power Company of interest
e = due December 1st, 1914, on its $9,733.333 second mort -

¢ H0-yeuar honds the company now announces that

CENTRAL GEORGIA RAILWAY.

Savannah, January 14— Dircctors of the Central interest due January 1st, 1915, on the $5,650,000 first
Georgia Railway, at their qlarterly meeting ,discussed Mortzaze 5 per cent. bonds of the Mexican Electric
routine matters, but failed to take action on preferred Lizht Company, an underlying proper has bheen

dividend. deferred owing to conditions now existing in Mexico.
Mexican Light and Power has due February Ist the

interest on §$11,469,000 first mortgage 5 per cent bonds,

gooeee & €006 0600000000000 “é‘ and it is probable that this also will be deferred,

P4 £ Mexico Tramways also has deferred interest due

:: The Charter Market :, January Ist, on $6,083,333 six per cent. mortgage de-

s $ bentures.  This company has interest due March
TYS ¢ & 0000000050 o Ist on $9,000,000 general cons. first mortgage b0-year

bonds, and it is probable that the company also will be

(Exclusive Leased Wire to Journal of Commerce.)
compelled to defer interest on this 1ssue. |

New York, January T4.—There continues an active
demand for full cargo steamers in several of the long
voyage trades, in addition to the urgent demand pre-
vailing for grain, cotton and general cargo carriers
various of the European ports, but charterers continue
to find it difficult to cover their orders owing to light
offerings of tonnage in position to deliver at the load-
ing ports before March.

° Rates are exceedingly strong, and the general ten-
denvty is upward, especially for the few boats available
for falrly early loading. The sail tonnage market is
also improving in all departments, but particularly in
the offshore trades, where the demand is increasing
steadily. Rates are firm and quotably higher, with
tonnage offering with reserve for all kinds of business. |

Charters: Petroleum—Norwegian bark Perkeo, 130,- |
000 cases, from New York or Philadelphia to Japan, 45
cents, March.

Coal—American steamer, (Grace Boat), 4,000 to 5,-
000 tons, d.w., from the Atlantic Range to San Fran-
cisco, $6.50, option San Diego, or Puget Sound, $7,
February-March.

Lumber—=8chooner Waltham, 449 tons,
nandina to Providence, p.t.

Schooner Bessie Whiting, 531 tons, from Jackson-
ville to Providence, p.t., coal out from Norfolk.

C. P. R. TRAIN SERVICE.
service to St. John and Halifax is now daily
the 6.35 p.m. On
and after Sunday the 17th the local train from Wind-
gor Station to Ottawa at 7.55 a.m. will be cancelled,
the service thereafter being 9.05 am. and 4.00 pm.!
daily except Sunday when the 4.00 p.m, will leave at

The

except Saturday, train leaving at

The through trains leave in the evening at

p.m.
9.00 and 9.45 p.m. There are several changes in the
services from Place Viger Station to the Laurentian

which appear in the advertising columns,

THINK AWARD 1S EXCESSIVE.
Toronto, Ont

January 14.—The city has given no-

trator on the claim of the Toronto Plate Glass Com-

way by reason of the construction of the Wilton Ave,
bridge and the Queen street high level bridge.
from Fcr—‘ The arbitrator allowed them $17,522.95 on account
{of the former, and $27,215 on account of the latter, a
jtotal of $44,737.95.
The city considers this excessive.

Sch: Agnes M i 870 tons, from Charles-

ton to ) York, with kiln dried and resawn lumber, { WEATHER MAP.

$5.26. Cotton Belt—Partly cloudy, no moisture. Tempera-
Miscellaneous—British -steamer Bell ———, | ture, 32 to 54,

Winter Wheat Belt—Generally clear, no moisture,
Temperature 22 to 40,

tons, United States and River Plate trade, six months |
basis, 68 6d, July.

British 'steamer Quebra, 2801 tons,
from Savannah to Liverpool or Manchester, 90s, Jan-

(previously), |
| Temperature 10 to 30.
Canadian Northwest—Partly cloudy, scattered snow.

uary. f
British steamer Benarty, 2,510 tons, same, from the | Temperature 2 to 10.
Gulf to Bremen with cotton, p.t., March, i
Danish steamer Tula, 718 tons, previously, from the ! METAL DEALERS BANKRUPT.

Turin, Italy, January 14—The Franco firm dealers
in precious metals, has gone into bankruptey.

There is reported a deficit of 10,000,000 francs, due
to the stoppage of trade with Belgium ,

Bulf to Gothenburg with general cargo, 55s net form,
January.

Schooner 'W. H. Clifford, 1,378 tons, from Turks Is~
to Philadelphia with salt, p.t.

American N8rthwest—Generally clear, no molsture. |

| cution.

'CHANGES IN G. T. R. TIME TABLE

Mountains, St. Eustache and Calumet, particulars of | tFains are concern

|

Itice of appeal against the award of the official arbj. | VM- inste

Toronto, Ont., January 14—John MacKay & Co.
have submitted to the city a bill for $42,000 for the

CANADIAN SERVICE

8Bailings from Halifax to Liverpool:—
Aftep
ORDUNA (15,500 tons) . ... .., .. Jan. 18th. 1 am:
TRANSYLVANIA (15,000 tons) .. Jan. 25th 1 am,

For information apply to

THE ROBERT REFORD CO., LIMITED,
General Agents, 20 Hospital Street. Steerage Braney,
.23 St. Sacrament St., Uptown Agency, 530 St. Cath.
| erine Street West.

° o0e

>
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i  RAILROADS |

CANADIAN PACIFIC

1 ST. JOHN and HALIFAX

6.35 p.m. Daily except Saturday.

On and after 17th January.
TRAINS CANCELLED.

7 55 a.m. from Windsor Station Daily for Ottawa.

545 from Place Viger Sat.

6.45 from Ottawa to Windsor St. Stn. daily and 800
a.m. to Place’ Viger Sun.

Trains to St. Eustache at 1230 and 5.20 p.m. daily
except Sunday, 6.15 except Saturday and Sunday, and
| 11.15 p.m. Sunday only, and from St. Eustache at 8.05
|a.m., and 3.30 p.m. daily except Sunday and 7.30 p.m.
| Saturday.

CHANGE IN TIME

|

OTTAWA—From Windsor St. Station.
| 9.05 a.m. Daily—4.00 p.m. Daily except Sunda
7.35

Sunday only—9.00 p.m. and 9.45> p.m. dai
am. Daily—5.45 p.m. daily except Sunda
From Place Viger Station.

8.4) a.m. to Ste. Agathe daily and to Labelle, Sy
Mon.. Wed. and Fri. '
p.m. to St. Jerome daily instead of 9.00 u.n
a.m. from Labelle Mon. instead of 5.00 .y
a.m. from St. Jerome daily instead of $.00 41
Train now leaving Mont. Laurier for Montreal at

112.30 p.m. daily will run from Ste. Agathe only dail
jexcept Sun., and from Labellle, Mon., Wed., and I'yi

Train now leaving Labelle at 6.30 a.m. daily except
| Sun. will start from Mont. Laurier at 4.05 a.m., arriv-
ing Montreal at 11.00 a.m. -

4.40 p.m. to Calumet instead of 6.15 p.m.

4.45 from Point Fortune Saturday and Sunday in
stead of 5.00 p.m.

Train from St. Eustache at 6.30 a.m. will run Sun-
day only. '

Trains to St. Eustache will leave at 8.00 am
4.30 p.m., and 5.45 p.m. daily except Sunday, and
am., and 11.50 p.m. Sund 5 only.
| Train for Knowlton, Waterloo and Drummondvilla
will leave at 4.10 p.m. ex. Sunday. Morning conncetior
cancelled.

FOLDERS ON APPLICATION.

TICKET OFFICES:
141-143 8t. James Street. Phone Main 8123
| Windsor Hotel, Place Viger and Windsor St. Stations
RAILWAY

GRAND TRUNK Xuu

DOUBLE TRACK ALL THE WAY
Montreal - - Toronto - - Chicago

‘ TIME TABLE CHANGES.

| A change of time will be made on Jan. 171 Tim
|tables containing full particulars and all information
| may be had on application to Agents.

|
| temporarily on account of the war.

China does a large business with Germany.
man firms are to be found in most of the important

trading towns and in great numbers along the Yangtsi
Effective Sunday next, Jan. 17th, a number of im- Kiang Valley.
portant time table changes are being made on the It is believed that there, firms have been *cleaning

Grand Trunk Railway System, details of which have | up’ their accounts since theé outbreak of the war and

bLeen already announced. | turning proceeds into gold which they are depositing

In the statement of changes that have been pub- |at San Francisco and other neutral points until present
lished, however, it was stated that the train leaving | troubles are over. |
Montreal for St. THyacinthe and intermediate points Although China is a silver using country, there is

at 12,10 p.an. daily would be operated on Sunday only, | considerable gold employed there in the arts, in addi-
and the returning St. Hyacinthe for| tion which metal is hoarded it is by
Montreal at 2.30 Sunday, would | natives of India and pt.
be cancelled.  But, on revision of the matter, it hus;
to {VACUUM OIL COMPANY WILL
HAVE REDUCED EARNINGS.

in New York, January l4.—According to an interest
Wwhereby the i touch with the affairs of the Vacum Oil Company,
train leaving Montreal at 8.05 p.m. daily except Sun- | the annual report for 1914 will probably show a reduc-
11.05 | tion in earnings as compared with 1913, when the total

profits from foreign and domestic business were equi-
be obtained | valent to about 321 per cent. on the stock.

train leaving to yellow as

p.m. daily, except

decided nmake no change

been so far as these

change has also been made the

Montreal

An additional

service. between and Ottawa,
day will after Sunday next arrive

ad of 10.50 p.m.

in Ottawa at

Time tables covering local changes may
the company’s operations during the past year, als

COLLIDED WITH PATROL CRUISER. | though the management will not for several months
| receive anything like complete reports of its opera-

New York, January 14.—The Atlantic Trauspurt'
Liner Manitou, which arrived from Plymouth, ropnr(s}mms for 1914, .95 thie comipaniiy buhinkas I lacgely

pany for damages to their property on the Don road- | {rom the ticket offices of the company. | This opinion is based on broad conditions affecting

that on December 24th during a fog she was in col- | orelgn, ?

| s
|HIGHER TAXES IN 8T. JOHN,
ALSO 25 MORE POLICEMEN.
| St.John, N.B,, January 14—With estimates of sums
| wanted to carry on the city's business for 1915 now
{(‘Oll\[\ll‘tf\ and those of St. John County, of which the
| city taxpayers pay about 80 per cent, also made up, it
fs seen that some $200,000 more than last year will
have to be raised, which means an increase in the tax
rate. It is now $1.92 per $100.
Commissioner McLelan's plan for 25 more men for
the police force has been accepted by the Council,

lision with the British patrol cruiser Cleopatra near
Beachy Head.
The Manitou had a dent in her bow and a few of
her forward plates were buckled,
The Cleopatra’'s damage was not

learned.

AMERICANS SHIP GUNS,

Minneapolis, January 14.—-Seventeen [2-inch guns |
on a special train from Bethlehem, Penna., said to be |
destined for Russia, passed through Minneapolis last |
night, on the way to the Pacific coast,

8T. PAUL'S CONVERTIBLE BONDS, CORN AT LIVERPOOL.
Chicago, January 14.—Illinois Public Utilities Com-| Liverpool, January 14— Corn opened steady, off 3%
mission approved St, Pauls $29,141,300 convertible [from Wednesday. Feb., Ts 8%d; March, 7s 4%d.
bonds: g ‘Wheat not quoted,

Ger-

work of adjusting claims and the expense and labor Hl]w EAN [;HINA SHIP GU“] ‘
involved at times is more than the value of the ¢laim,
| an effort is to be made to reform this condition and | -|-[] "N”'En STA'I'ES Is U”[S'“UN CITY 1338t James 8t “';P'l::::“\]:m?o
minimizc the friction with the public One road has TICKET Windsor Hotel —Phone Up. 118
| it case wihiere 60 letters had to bhe written  before a OFFICES: Bonaventure Station —Maln 8339
[ claim was finally paid. Hundreds of similar cases -
could be cited by other roads, Station  agents (tl‘v} (Exclusive Leased Wire to The Journal of C ce.)
likely to be given more authority, in order to remedy New York, January 14.—There is much speculation COTTON AT LIVERPOGL.
| the evil in banking circles as to how China can be in a position | [ivoriool January 14— Cotton  futir aed
- T to ship gold to the United States, being a silver coun- | yyjet and steady, LoL3%% BolnLs W
NOLL CANNOT FULFILL CONTRACTS. try. j—— =
New York, January 14 L Do Noll has notified the 1t is believed also that the present movement origin- May-June .. .. .. 1.66 160
New York Curb Market Association that he is unable ates with certain special transactions outside of the ,|.|1;‘.‘\”;\»_ s siws ool e T2 1.t
| to fulfill his contracts on the curb. Members having trade with this country. ()(-1'.~A\'m-, iv ve an e 1.82 4760, 1781
any open contracts are notified to file with the Secre- In quarters where considerable banking business is Jan.-Feb. s e s ws ASEY 1
| tary immediately, notices of buy in or sell out which | done with the Far East, the theory is advanced that At 12,30 p.m. there was a fair demand s
will be placed in the hands of the chairman for e present gold imports are for account of German firms, | prices unchanged, with middlings at 4.81d = iles §
whose business they have been compelled to wind up 000 bales, receipts 30,509 bales, including 2y.70 Am-

erican,
Spotp rices at 12.45 p.m. were—American muddiines
5.78d; 5.16d;
| low middlings ordinary
3.354.

: Liverpool January

middlin 1.51d

3.804d

good middlings,
4.344d;

fair,

good crdina
14.—2 p.m.—Futures quict, ='2
8,000
May-June 4.621%;
Jan.-FFeb, 4.84.

includ
1.0 Ot

bales,

July-Auz

| to 4 points lower. Sales
| American.

|

Nov. 4.78%;

CONSUMPTION OF COTTON.
Burcu repert
I

Washington, 14.—Census
450,834 bales of octton were consumed
Year ago 482,198,

Total consumption September 1st to Deceniber st
| was 1,738,832 bales, year ago 1,977,471 bales.
Cotton hand
| establishments 1,342,300 Lales
‘ 5,187,877 bales;

Active spindles 30,465,968,

| January
in cmber

turing

manufat

on December 3lst, in
r age 1,801,285 bales

| In warehous: rear ago 3,371,363 hales

31,001,604

|
g sl el
[NEW YORK BOTANICAL GARDEN

\ HAS 13,444 KINDS OF PLANTS.

| New York, January secretary

14.—Dr. N. L. Britton
|and director of the York Botanical
| Bronx Park, in his annual report made yeste
itl\v board of managers meeting at 66 Broadway,
| that there were 13,444 kinds of plants under cultiva:
Eth)n in the garden.
| He acknowledged two bequests left Lo the garded
}:mmunling to $26,000, and urged that the permine nt
|endowment be increased to $1,000,000. Hc asked In
| his report for various improvements and mentioned @
great deal of constructive work done during the last
year.

The most important of
made In the last twelve months, Dr. Britton reported
that of Dr. and Mrs. Rose, brought Dack
valuable additions to the collections of cactuses af:
ter exploring the deserts of Peru, Bolivia and Chile.

HERCULES POWDER COMPANY.

New York, January 14.—Hercules Powder Compan¥y
@eclared quarterly 1% per cent. dividend on the pre-
ferred stock, payable February 15th to stock of record
February 6th.
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dential Insurance Company left for the
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e, 1‘.»1: Havre. At the same time Duval
. at the start of the war, his
Mueller, of Passaie, started for G
is now a captain in the Gern
g in the Red Cross the
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expects to leave the trenc
amily in Paris for a sh
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French Lin
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many-
army and
With Mrs
Jacques, whose
dier ¥earned of th
pe left for war, and h‘v.
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company prior to their answering the call
respective countries. Duvallon joir
as a private and was among

ghematical deps
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arms of their

(e French army
to the front Several times he has d

ir s0 o ;

. hed himself in action and his last letter to |

tinguished Dl

i told of his being decorated and promoted

gife told of Dis

sergeantcy ) ;
i Mucller was a e utenant when he rejoined the Ge
y 1 which he had served before coming

(hi ‘.“,,k\'y};\ He has since been made captain a
Kas cived the Iron Cross for bravery.

i When Mrs. Duvallon learned her husband wou

wh from the front near Rheims, whe

< heen s<tationed, she started preparations

o visit France,  She will go to the home

| ‘ hushand's family in P’a where Duvallon w

her, unless one of the tr dies of the war inte

vene
Iueller was the only one of fifty Germans startii

frum Ifassaic who reached his destination.  The othe
He is attach
Bavarian During an er
1e rescued a wounded corpor

were captured by English warships.
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(o the Sevent!

ment in I'rance
\nd carried him to safety when in danger of captur

He was given the cross for this act. Two montt
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CALGARY SCHOOL BOARD PLACES

INSURANCE IN BRITISH COMPANIE!
Calgary. Alta., January 14.—The premiums on schos
property will be placed with Canadian or other Br
tish companies. according to the ruling of “the fin
school board.
that is about $1,000,0(
to be insured, the premiur
This action wa

with the “Made-in-the-Empire

ance committee of the

As it is estimated there

worth of school property

will amount to a v tidy sum

taken in aceordance

raised just now.

ommended that the

being

boar
debentures now on hand at the best possibl
About $175,000 worih are held, chiefly in con
nection with the erection of the Balmoral School. The;

Two

The committec also re

sl it
price
re 40 year 5 por bonds.

cent offers wer

received by the committee, one being for 91.

MAPLE LEAF TO INCREASE SERVICE.
New York. January 14.—The Maple Leaf Line o

San I'rancisco will shortly increase its service betwees

thit port and the United Kingdom ports by the addi
tion of five vessels
The ( Hall, Crofton Hall, Foxton Hall, Crate:

Hall and Howick Hall. The vessels now operating
are the Santa Rosalina, Buenaventura

Kentra and San Francisco.

in this service

—_———

JESTRUCTION OF FOREST WhS
CAUSE OF WATER' DECAEASE

Flow Fell From 1,000 to 250 Miners’ Inches Since Fire
So Denuded Area is Being Replanted.

Residents of Wallace, Idaho, claim that results of
¢ disastrous forest fires in Northern idaho in 1900
#re being made evident in the changed flow from a

burned which the

th

Watershed then over, furnishes

water supply of the town.

This bas W

§ basin included an area of approximately two
thousang 55! 4 |

1sand acres and was formerly well timbered with

3010 200 years old.
wholly destroyed 1

trees from

These were almost

L by the fires of 1910. From this
Walershe I
‘munm the town gets its supply not only for
dumes .
nestic purposes, but also for the development of

I t For
clectricity for power and light,

‘Nee of a consider:

so that the mainten-
able flow is essential to the city.

at before the fires the flow of the
lowest stages was
inches, the

Itis stutea 1,

Stream at jrg
never

of measurement
But since the fire, the records
minimum flow has fallen to about 250
ind it is now necessary for the com-
Turnishes light power to
amount of money each year in |
from ste

. ‘ below one
thousand  minerg

N unit
which hag |

een used.
W that the
i nches
whie:
s lich water, and
bend a cop iderable
‘developing powe
IWer am and to use a consider-
L this power in pumping water,
of the weather
‘ the weather bureau at Wallace show
Drecipitation for the years since the fire
sl out normal for the region,
Uﬂ‘”\u]l.d.\l"

to

able part ¢
Recorgs

hat

This seems
ation in the flow must be
Of the forest cover of the
to any change in climate or pre-
aken to reforest the

; that the vari
due he i
the destruction

Faterslied anq po
Vice has undert

shed, denuded water-

———
Ohio directors meet to-day.
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14.—Hercules Powder Company
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ebruary 15th to stock of record

. Jan. 18th. 1 o+

s 1
od .n& ; | 'lots 265 and 266 st o
o,,. Pmma! ¥ 5 The Hon. Hobert Roge-rs 1% 8t the Ritz-Carlton. s | ! 5 and 6 James ward, with Nos, 79, 85, §0 | Annual Statement w-tehod For as Barometer. For
.ouur Gets a °‘b° | luml 91 St Timothy strcet, for $11,000. Business During Past Year Shows Many
: Mr. S. S. Holden, of Ottawa, is at the Ritz-Carlton | f ot & ¢ T | Increases.—Assets Are $35,313,539,
1 \ ard s=old o Sl % 3 re
e families of o former clerks of | fotel. ‘:‘r.n Ard =old to the School Commissioners |
The last of the o Company left for the war % { for Longue Pointe, lots 104-124, 120 to 131, 133,134, 150 | The direetors of the Home Insurance Company have
ntial Insuranc s fand o151  parish of Longue P ; i 2EF & i . i
the Prude Mrs. Lima Peu Duvallon, of 157 Valley Mr. ‘Albert Sevigny, M.P., for Dorchester, is at the R |’ [1]\, ue llolnh. the same he m,,? hlll‘,“d the company's 119th semi-annual dividend, sus
5 n Mrs. Lims ant and situated or y B hond: for 81 n X Y
Z0ne€ »\llt‘ e sailed. on the Niagara, of the Ritz-Carlton. ; 1 the publ¢ road, for $12,000, ’;( :::(,I”‘,‘:H p}le’oul it 10 per cent. on the cuapital of
Bl et . for Hayre. At the same time Duvallon ¢ B 0 roricen . ; L ‘ B, 000,000, e fl,-nllv:‘ of the annual statement
French Lin¢ start. of the war, his co- The Hon. W, H. Thorne, of St. John, is staying at P 4 real also purchased of Mrs. George | show that the assets during the year, according to the
france at the s { Lapierre the north-woestern portion of lot 319 Cote St | valuation laced n the . i
Jeft for 1. Mueller, of Passale, started for Ger- | the Ritz-Carlton. s el » 319 Cote St valuations placed upon the company's securities by
_orker, Hans 17 1 3 B { $ #, comprising 6.411 <quare feet, with buildings on | the Cork surance spurtme Amo y
worker, Micllor {6 HOW & captain in_the German A ey - ¢ ”u yuildin n ;”~ Nt \\". York Insurance Depurtme nt, ,?m unt to
g “his wife is serying in the Red Cross there. | * Colonel Sir William Price, of the: Quebec Harbor | T RO s 5 Sdeathds o) the figures of last year
army and his s her four-month-old 80D | Commission is staying at the Place Viger. { % R oL $3.17
witn s, Duvallon 15 nim. The sol s ArthurVilleneuve and other: sold to tho Clty of | The surplus to policyholders 18 divided: o thres
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pemaltic it ki o their answering the call t6| Windsor. sistent increases. 1204 Cote St. Louis. the same contaimms o ”m in l)ll thee company in the world, has been watehed
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,“‘ Her was icutenant when he rejoined the Ger- | Charles Tupper, Bart., is reported to be progressing | it | ing superfic L i foen, (oRether WiOE BEldhs on STABUE FIRE -
. sy in which he had served before coming te ! rapidly toward recovery. | (Special Staff Correapondsnce Rivard street, St. Denis ward, the purchuse price i sty " ¢ & ,s,Pl £AD.
mny : & C ) 1Rt v the extent 8,000 ny one s @
. He has since been made captain nud' m—_——— | Toronto, January 14.—T) R ing $21,024.75 | ' was done last night
sonts BE | Hon. C. J. Doherty, Minister of Justice, has been of- i 1o ARl it ofy e | fire which broke out from a cause as yet unde-
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Sir Lomer Gouin’s Appeal to
Ontaric

Sir Lomer Gouin's appeal, in his speech in the Que
bec House on Monday, to the Legislature and people
of Ontario to be both just and generous to the French
minority in that Province, was in the best possible
spirit, and much more likely than some other utter-
ances that have appeared to produce good results.
Sir Lomer did not talk of legal rights and claims.
Whatever legal questions may be involved in the
school difficulty may have to be dealt with in the
Courts. We do not discuss them here. Sir Lomer
did not discuss them. It was on other and broader
grounds that Sir Lomer based his appeal. As to the
right of a Quebec member to discuss such an On
tario question, if, he said, the English minority in
the Province of Quebec felt that they had a griev-
ance, “would it astonish anybody if Ontario should
raise its voice to ask for justice for those of its own
race and faith?”

“Animated Mr. Speaker. 1
desire before taking my seat to make an appeal,

in the name of the entire population of Quebec,

by this sentiment,

of English-Canadians, Scot and Irish, as well as
of French-Canadians, to the Government and to

the majority of the province of Ontario. In the

name of the justice and of the generosity of
which England has given o many proofs, and
which cannot fail to animate every truly Brit

ish citizen, as well as in the name of the strug
gles which our forefathers sustained in opening
to civilization the rich domains our
common patrimony, I ask that justice be done to
the French minority of Ontario, and that they be
not only justly but that they be generously dealt
In the name of our common expressions of
thought, I ask for the French language, the right
to come to the lips of those school children of
Ontario who wish to learn to speak it."”

which are

with.

In this eloquent passage we have the finest spirit
of true Canadianism. Canada is a coutnry inhabited
by peoples of different races and different creeds. It
land where above nearly everything else, we
nced toleration and broad-mindedness. It should not
be necessary to argue as to the legal rights of min-
orities. The majority everywhere, especially when
such delicate questions as those of
e, should not ask themselves, “how little can
grant te the minority and still keep within the law,
but, “how much can we grant, how far can we go,
without doing injustice to any, to meet the claims,
the wishes and even the honest prejudices of the
minority ? We are confident that if the question of
the French language in those sections of Ontario
where the population is largely French is approached
in the spirit set forth in Sir Lomer Gouin's speech, a
solution will be found.

is a

race or

we

Colonel Seeley

The cable reports say that Colonel Seeley, M.P.
now at the front with his regiment, is likely to suc
ceed the late Percy Hlingworth as Liberal \Whip in
the British House of Commons. Colonel Seeley
gallant soldier, as capable and popular as the reports
say, but the correspondent has perhaps overlooked an
important point. While the office 0o® “Whip”
of much responsibility, and a stepping stone to high
er things, it is not quite on a par with a Cabinet of
fice. Colonel Seeley has been a (abinet Minister
and- therefore his appointment as “Whip"” would
hardly be a promotion for him. After service as Un-
der-Secretary in the Colonial Office, he became Secre-
tary for War, and discharged the duties of the office
most satisfactorily until trouble arose a
months ago, in connection with the Home Rule ques-
tions, as to the duties that might be required of the
army in Ireland. Colonel Seeley apparently misun-
derstood the views of the Cabinet, and gave some
directions which proved so embarrassing to his col
leagues that the most convenient way out of the
trouble seemed to be his resignation, which was
promptly tendered, Mr. Asquith himself meeting the
critical situation by taki up the duties of War
Minister for the time. Colonel Seeley, if sparea to
come safely through the war, is pretty certain to
come back to prominent position in theé Libe
party. Whether the office of “Whip" is to be the way
of his return may be doubted.

is a

is one

the few
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Newspaper Men at the Front

Journalists and men of letters are doing their full
! share in fighting the battles of the Empire. From
Canada there has been a generous representation of
newspaper men enlist for service, while in Great
Britain 420 newspaper men are already on the fir-
ing line. This represents five per cent. of the bona
fidle members of the profession in the British Isles,
and constitutes an unusually high proportion.

Newspapers have suffered severely from the v-ar.
One Belgian newspaper is now being published in
London, while every newspaper formerly published
in Brussels, Antwerp, Liege, Namur, Mons, Charle-
roi, Tournai, etc., has been suspended. The Belgian
papers, previous to their suspension, expressed the
most cordial feelings towards their British associates.

Just previous to the fall of Antwerp the De Niewe
Gazet of that city published the following headed “To
the British Nation:"

“We men of the press, representing so many
different philosophical and-political opinions and
ideals, molded aectually together in the same
glowing patriotism, have assembled and fra-
ternized on different occasions, but always in
the full daylight of peace, with the best and fore-
most of your press. Who at the time of those
brilifant convivial gatherings could have imagin-

ed that you, our blessed friends, would so soon
be called upor to change into deeds the prom.

creed |

SRt
ises of support and protection tendered Ly the
authorized voices of public opinion?

“And even if somebody havins the gift of sec-
ond sight had seen the clouds gather in the Basu
which would sow death and destruction over the
whole of Western Europe, could even ne have re-
presented to himself an atom of the treasures
which your soul and afterward your generous
hands would strew, to do honor to the word of
yvour statesmen and*of our beloved brethren of
your press, in order to alleviate the unspeak-
able, uncalled-for, and unmerited need which has
befallen our poor people.” G

Immigration into the United States for the first

four months of the war amounted to but 127,000, as | (ic falling off. " Those of animals. and their produce | months by making advances in the price of their pro-
compared with 505,000 for the corresponding four | «how a large inéreasge over the previous year, Those | ducts.

months of 1913. The immigrants’ turn will come ] of forest products have held steady, while the demand| In the article in question you say that “the advance

when the fighting ceases in Europe. {I'i-l‘ pulp and paper has increased greatly. Industrials|in Winnipeg whedt since August has amounted to 45

| have maintained a good level and in those trades|cents per bushel, which is equal to an advance of $2.190

During the year which has just closed, twenty-| catering to ‘the needs of the militia there has been per barrel in flour, when correctly proportioned out,

two railroads in the United States, with a total mile-
into the hands of the receivers.
aggregated $137,250,000, and the
outstanding stock $6 1,000. The total value of,
railroad securities now in the hands of receivers in |
the United States is $1,200,000,000. That rate increase '
did not come any too soon.

905

age of 4,225, went
Their funded debt

customer |
,000.

best
purchases of $34.4
347,000, and the |
The indica
become the

Last Canada proved her own
for municipal
Britain came second with $32

States third $12,303,000.

ny are that the United States will now

vear

with

bonds

Great

United with

P2 | to the higher prices ruling for grain and other pro- | they have been too ready to take advantage of the

95, 8 e

‘s -
i 1. e | CORRESPONDENCE
Canadian business has entered the few ‘year with S

a good deal of confidence. The five months set
up new conditions, unprecedented It the world's his-
tory, and it took some time to make. the necessary
| adjustment, - But this nhas now ullon"pla.ce, Thc’E‘mur' Journal of Commerce. - y

| various stages of fright, fear, stand-pat policy and| Dear Sir:—In your issue of Tuesday last you had
| drastic ‘curtaflment have given way to confidence— |2 long article on the wheat and flour price situation
| and the res_'u'lve to make 1915 the biggest vear in the | commending the millérs of this country on their ac-
| history of -the eotintry. The basic wealth of the coun- | tions regarding the raising of the price of flour since
| try hag been unimpaired by the war. In spite of the the outbreak of war. While T do not object to the
short crop the ‘agricultural interésts have received |milling companies making fair profits, as they seem
'yir-‘t(‘,\icully as muc hreturn as in former years, owing | to have done in the past, I cannot help thinking that

PRICES OF WHEAT AND FLOUR.
Montreal, January 14th, 1915.

The exports of products of the mine show lit- | abnormal conditions prevailing during the past five

{ ducts

while flour itself has only been advanced a little
over two-thirds the advance in wheat, or in all $1.60
per barrel.” On the face of it the above appears
very commendable, but there are many considerations
that must be given attention bhefore the millers can
justify their actions.

better times during the past four months than for
The trouble is chiefly in procuring finances,
but that market shows vast improvement over a few
4go, and the difficulty in that direction is
lessened. business conditions are

years.

months

catly

Canadian

approaching normal.

HEAD OFFICE - - - TORONTO
Capital Paid up.
Reserve Fund. ..

aoree.. 87,000,000
cireaessiesa e 87,000,000

This bank issues Letters of Credit negotiable in all
- Parts of the world.

This bank has 127 branches throughout the
Dominion of Canada.

SAVINGS BANK DEPARTMENT
at each branch of the bank, where money
may be deposited and interest paid

MONTREAL: Cor. St. James and McGill Sts.

BRANCHES: St. Lawrence Blvd.

In the textile trades conditions are far from dis- The mrilling interests in Canada are the largest
couraging.  The woollen and knitting branches begin | gperators in wheat in the country. Their holding
the vear under an urgent demand operating to full facflities are enormous and widespread. There is
capacity. This demand. is only commencing and will every indication that the milling concerns operated

The same applies
to the cutting-up trades which are busier now than

continue as long as the war lasts.

heavily-——more so than usual—on last year's crop and
trade returns and reports show that Canadian wheat

AN EPOCH.
Asg long as the printed page endures and history iy

o e Caman, U GIE | i o e oo o |, AT Y g Qs i i o, pre | 0 yar 0L i e resarded s o
dritain is busy financing the war, and (‘anada must |}, ’\‘\ .A: in t‘h» L"u‘\':' nx" the .«.(Iu»r In‘-un’chvn but uisumubl,\' % lm‘,mf”(.m' et S never ;<ne\\' b;rurolwilh ll; .milllhms axrr;l;e(l“un“rb.w
look to new fields for a considerable portion of her | ¢ . (uota have ‘".ﬂ-l received which along ;\';lh ord- \'C.Oml'mm[m' Ehis wheat was pyrchased af ?“"- \l;- lines humlreds' of mik;s in length, fighting \WA
funds. The most likely field is across the border. inary business are keeping the mills active. Pros- Nldmlv“h!". Jower \-‘tm”‘s than are:at present preyalling weapons heretofore unknown. Alruhi)‘ux ullvm:ri‘ -
e preis are good for a fair -‘.,;.m_ reports from \'uriuus]‘fmd it l\ SEOm hi= i heat thar “‘,o "'me” 2o dra‘\f- zuns of enormous size, firing shells (~1.m“uu|m‘\" ”:
The total tonnage of ships launched in Great | .., res indicating this, 5o that the industry enters lhel Hf;; ”‘H:.,S“m.”y for ccnsun.mnun . (\w‘xr e cently discovered explosives, have changed (nr[n-: ,””;
Britain last year with that of the warships for the new vear with a good deal of encouragement time; That la, they are milling \'.'l.wnl hought months strategy on land and sea. but with them all we s
past five months partly estimated, is about 1,740,000 L.et the motto ’[ur 1915 be “Better Business Than ity “vl & normal figure @nd selling: the Tlour @t have the courage and steadfastr®: of the fighting
tons, or 200,000 tons less than in 1913. Itis just POS' (".,u1" and may the textile trades radiate their pros- '”‘lf"' in fair ratio to the present ‘“l”.""' of wheat. taces standing as high as ever. We-are 0o close t
‘ible that if the actual tonnage of the warships Were ' |,..ity. We take this opportunity (o wish all our read-| 0! Point out that the advance in flour has been ||\ "hgoe ite trud meaning, too stumned 1o its
known that the figures for 1914 would equal those of <t prosperous 1915 —Canadian Textile Jour- | ©WE' than Justiied but. without going into the ques- horror to feel its pangs as keenly as we shall in “;
1913, but the Admiralty will not make public the ton- 3 R ;(iun thoroughly, I would say that an advance of $1.60 days to come; but even now we realize that the Sy
nage of the warships which they are building. It is T S ) | per barrel on flour over the prices prevailing last will be changed when it is over, as radically, perhaps
safe to say, however, that Great Britain is buiiding August would pretty nearly cover the advance in| . o 1o Roman Empire fell. Since the ari o
three warships to Germany's one. :";‘f"f’x TrdbditidPitibydtdbee et eddeery | wheat since that time, including the recent advance. orinting began to preserve the records of men's deeds
—_—— “ ot - It this is so, and 1 would like to see it proved nothing save the French Revolution has been fraugh
A short time ago two important German papers, | § A LITTLE NONSENSE otherwise, I cannot see where or how the millers( y i), guch tremendous possibllities of good and ev)
the North German Gazette and the Kreuz Z(‘illlllg.‘* Now AND THEN ”» are justified in selling flour for immediate delivery |, generati o1 to come.—~New Fork ‘;;,"”“PM.” h
were confiscated because they published certain reso ., and home consumption, at prices adjusted to present i ——
lutions on economic subjects which had been pu»eﬂ‘ L3EETESERLFEETELEIPEELESRSEESELE | Wheat values.  You point out that bread prices have GRAFTING?
by the Chamber of Agriculture of the Province nl‘g Moses—"What's in dem bottles. Ikey?" remained stationary. On the other hand there was Although there may not be much dlis o
Brandenburz. These resolutions took recognition of 1Ky Firesextingulatiers, i gets ‘ten ‘per cent, off Al advance of 1 cent per loaf some months ago which swindling going on in the granting of the contraee
Germany’s shortage of raw materials and foodstuffs. | (he insurance for 'avin' dem about. I don’t know |edualized the extra cost of flour and handling of the| ror army supplies in this country, there is i good
So frank and fearless were the resolutions that the fis \t \vag I deih, biit there's keroseie in “emi mowy - |bread 6, the baker. Most of the large and even | jeal of graft. When blanket orders are given 't &
Government confiscated the papers which published | small contracts in November and December for sup- | eirm that has not facilities for manufacturing a pair
them. Evidently Germany is commencing to feel Frenchman— call to see Monsieur Smythe.” plies during 1915 and therefore find that the ad- of blankets and that firm clears fifty cents a pair
econonmic pressure. Man Servant—*“I'm sorry, bue he's not down.” vance of 1 cent per loaf Is sufficient so far as flour | on the transaction by sub-letting the contracts
— Frenchman—"Vat you tell? 1 come yesterday, an'|!s concerned. Other features such as cost of delivery | woollen manufactuning concerns that had already ten-
Dr. Dernburg, the German propagandist, has been| & 5 5 up. now you say he not down. Va¢|may compel bakers to make a further small advance, | dered to the Government on the contracts, it Josks
put to rout by a student when addressing the men : Ven vill he be in ze middle?” but so far as flour is concerned the present advance | ike loose work some place. Petty politics should be

of Amherst College. After emphasising the military
necessity of invading Belgium, lie emphaticcaal de
clared that Germany had offered to indemnify Del |
gium for any damage caused by her army marching
hrough her territory, and also that Germany had as
sured Belgium that her independence would be un-
disturbed. After making thesg statements with a
good deal of emphasis, Dr. Dernburg had his case ir-
revocably punctured by a student asking him the fn]
lowing question:—*“You say that Germany promised
to indemnify Belgium, and also to leave her indepen
dence undisturbed. But how did Belgium know that
Germany would keep her promise?” Dr. Dernburg
unable to answer the question. He -colored,
and then sat down. Of course, all
know Germany does not keep and
{that treaties and solemn obligations mean so little to |
“ 1er that she regards them as “scraps of paper.” }
| [
|
|
\

| stammered we

that her word,

IMPROVING COMMUNITY SPIRIT.

It is zenerally believed that social conditions in the
| country are responsible for the great trek cityward,
{and yet social conditions are better than they wer
ltwenty or even ten years ago. Better? Yes. Nearly
every progressive district has its rural telephone sys-
tem: rural free mail delivery ix rapidly covering the
country: mail-order departemnts in big stores bring
{the ¢ity establishment to the farm gat implements |

uid machinery have been so improved as to do away
all

hired man has

with almost bees and such and even

zatherings,

| the t his job on many places, thanks |

to cheaper and more efficient labor in the shape of

improved machinery and farm power And after all
do these changes improve the social conditions? The
occupants of the farm home now have very little ve-
| casion 10 leave the farm, and with the necessity re- |
moved they often stick too tizhit to the old place for |
their own good. The little visiting done is accom- |
plished by use of the telephone; zoods are ordered

wer it and by mail, and the winters are spent doing |
chores and household duties and chatting around the |
home fireside. There was much more call to the
village and to the neighbors few years ago than to-
day. Start now to improve the spirit and the social
conditions of the community by visiting, not to Bus
ip, but to have a real goud, profitable time together
The interest would sour: grow until the community

wo

be noted for its good fellowship and progress
bett

and r yet, the desire to leave the old farm would

not be s0 strong.— Farmer's Advocate,

FEWEST BATTLES IN DECEMBER.

December the least

belligerent month in the cnl-

endar. A correspondent who has analyzed the dates
of aver 1,000 ba‘tles of thé world. from Marathon to
Mons, finds that fewer than fifty of them were fousht

in Deecember, and ihese few were among-the least im

portant and decizsive. Scarcely one of them would b

known to the proverbial schoolboy. On the other
hand, Juls s only fitting, seeing that it is named
ter soldier, is the most belligerent, with 132 great
batlles to its credit or otherwise, and is closely fol-
lowed by August with 122.—Westminster Gazette,

BATTLESHIP STILL SUPREME, ‘

The British have gained their al suc ses al-
most entirely by gun fire, the Germans by m
submarines. The results thus far do not

that the effectiveness of the laiter type

8 as yet at|
all in proportion to the effact of the imagination of
Although employed the favor-
able conditions in this war, its distinctiveness has

ts, and the |

laymen. under most

fallen far short of the claims of enthusis

primacy of the battieship is still to be “'“"”‘"f""li‘j Suns rise and set; the straining clasp |
cago Tribune. ! The shortened links resist, @ i
59 | Yet'flushes Ina DEACOI6LE Eravp, Vou are authorised to send
AUTOMOBILE COST ON FARMS. ’ The diamonds, on her wrist. for Une Year from date at a cost of Three Dollars.
Costs of keeping an automobile on the farm are fig §
ured out in detail by a correspondent of Farm and . At length, the round of changes past,

Fireside. The total cash outlay fo a year on an au-
that costs $050 was $18.50. The biggest
single item of $44.36 went for gasoline to the amount |
of 269 gallons, The next largest item was for casings.
These expenses do not include housing or deprecia-
| tion, but praetically every other item. The averase
| farm automobile has a fu severe test because of
i its being used in all kinds of roads and all kinds of

tomobilé

weather,

vou mean by it all?

Lothers them little. It is the home baker and small !

eft out of the question during this crisis, but it is 4

Customer (to grocer)—"What price is your sugar?”’ balker that suffers. Is the millers case not analagous” é (uite  acknowledged fact that the material for 4
Grocer—"Eightpence a pound, madam.” Has he any more right to advance flour prices on [ number of good-sized scandals in the present Admin
Customer—“Don’t you think you ought to be at|immediate delivery flour any more than the baker has  istration that will be used to good advantage whe
the front?” to advance bread prices? the proper time arrives, is brewing: This instance
Grocer (surprised)—“Me? Why?" The miller will have*a hard time excusing his com- | is just one of many that should receive orgunized at-
Customer—"Because your charges are so heavy." petition in the market. That is worn out. But, I|tention from the textile trades in Canada.—Canadian
S would like to have some opinion from them on the | Textile Journal. !
A new constable was on duty at a London police- | present situation. o
couri. and was conducting an old-timer to the cells.| Thanking you in anticipation that this wilW find CO-OPERATION IN THE WEST.
Mind the step!” he said as they came to a dark|space in your valued paper. To-day the co-operative movement has hecome so
corner I am, yours very truly, firmly established and has assumed such propurtions
“All right,” answered the prisoner. “Don’t you be RIEADER. | that manufacturers recognize the farmers' organiza-
so bloomin' anxious. 1 knew that step years before - —— | tions as among their largest and best customers, and

vou were born.” Pittsburgh wire mills have received erders for 275,- | 1

A tradesman one day put a box outside his window | tions. worth $4,000,000.

Most of his customers stop-

labelled “For the Blind.”

money by so doing.

nstead of paying tribute to unnecessary middlemen

000 miles of plain and barbed wire from warring na- | the farmers are receiving supplies direct from the fa
tory and the mine and saving considerable

sums of
Farmers who are taking advan

ped and put a copper in. A few weeks afterwards . tage of co-operation are thus receiving a larzer re-
4 g i .
thé box disappeared [rEreesEs “*t"“*****t****“*&**"’“‘*ﬁ turn for their labor than their neighbors who are
H Py 5
“What's happened to your box with contributions | g F) - . 4 sticking to the old individualism. When the Grai
for the blind” he was asked The Day’s Best Editorial #| Growers get in a carload of coal at $7 a ton, whi

b

“Oh,” said he, pointing to a

o

" 1

new canvas blind over|g&
2

the private coal yard is charging $9, it means that a

the shop-front, “I got enough money after a bit, so | ¥PFEEELELEFEEFELEEBEELLEE FEETPFEIREEE | given quantity of grain can be exchanged hy the co-

bought the blind.” FARM INCOMES. operative farmer for nine tons of coal while the far-
— According to an investigation by the Department | mer who does not believe in co-operation gets only

Ata New York “Mum Sociable”™ the other night, all| or Agriculture, the average income of the farmers of | $even tons for the price of the same amount an

artifices, plans, dodges. subterfuges, and tricks re-| g country is less than that of a laboring mm{ This | Auality of grain.—Grain Growers' Guide.

sorted to by the ladies to make a certain young man| ,,harently corroborates the Department's statement |

speak failed—all but one. He offered to forfeit five| ¢ 4 year or more ago, that more than half our far. | WOOL PRODUCTION IN 1914,

dollars “for the good of the cause” if they could in-| meprs had incomes of less than $640 a year. The production of wool in the United States in 111

duce him to speak a word within half an hour. The It is distressing to thir that helf of the six mil- | is estimated by the Bureau of Crop Estimates of the

|
lady stole up receive such |1

whispered,

time had nearly expired, when a young lion farmers who feed the country must

behind him, and in a masculine knows union hours. |t

“Bill, Jet's go out and get some whiskey
and then he checked himself: but it was too late.

a pitiful return for toil that
“Al rig—" [ 1y

voice no

is even wo

*, because this income represents nu(i(
the work of one man, but the whole ramily. The smal! |

MASSINGER ON WAR,

return means poverty of a kind that

out of school to work in the fields. Thus poverty anc

IR

bad farming perpetuate themselv.

er: "A New Way to I'ay Old Debts.) But the remedy is not to put up the price and make | t

(Philip

If e'er my son the consumer pay more for food. Farming is a busi- | I

tell him it is a school,

the v
Where all the principlest ending to honor
Are taught, if truly follow’d; but for such

IPoliow 0.
4 brute for Barring

ssfully by

suec
the man who does not make ave

1ge wages at farm-
ing may make a good farm laborer, but he is not a
farmer, even though he tills

Too many so-called farmers do not have any

As repair thither, as a place in which

the soil.

They do presume they may with license practise
Their lusts and riots, they shall never merit
The noble n To dare boldly

In a fair eause, and, for their country's gafety,

of cost accounting. They do not know what a crop

me of soldiers.

costs them. They do not see the necessity of a soil| |

; analysis to tell them what the soi ceds "ell sue
To run upon the cannon's mouth undaunted; Ll - soil needs. Tell such |
man that his soil is teeming with bacteria

To obey theirv leaders, and shun mutinies;

To bear with patience the winter's cold:

vere designed to work for him if he would make it

hing heat, and not to faint,

And summer’s scor
Such

his herd is
| merely a free and

The man who does not farm with his head might
well cut

were. a man never knows whether any one| ¢

for

When plenty of provisions fails, with hunger; A
cow in malking money him, or is|I

Are the essential parts make up a soldier
dice, or drinking.

Not swearin expensive boarder,
Not swe s,

his head off. Unfortunately, society cannot
do that for him. But it can teach the farmers, and
the farmers’ that there is wealth in
for him who knows how to extract it. The country's
is still before it. It is based |t
on an educated, scientific cultivation of the soil, that | w

THE GIRDLE OF FRIENDSHIP.

boys, the soil

She gathered at her slender waist
The
Its folds of golden belt embraced,

One rose-hued gent it bore.

beauteous robes she wore,
boom

bigrest business

Keeps children | ed

system | world s

that | ruling beliefs and opinions as carefully and per
ently as they organize armies and navies.
possible, and he wouldn’t even ask vou what bacteria take

runs on so long!

will give the farmers ample returns for their efforts, [ died in 1905,

Jepartment of Agriculture as about 1% per cent, less
This is the lirst estimate of wool pro-

The

han in 1013,
luction made by the Department of Agriculture

National Assocjation of Wool Manufacturers estimat-

the production in
pounds.

1013, excluding pulled woul. a3
Accepting for
913, it is estimated, by comparison, that the produc-
1014 is 247,192,000
oulled wool.  The production of pulled wool is esti

these

figures

ion in about pounds, excluding

ness as much as banking; neither can be conducted | mated as about 43,000,000 pounds, as compared witl
misfortunes, | 43,500,000_in 1913.

BELIEFS AND OPINIONS.
I'or good or ill, or a mixture of good and ill. th
ruled gulated by thought and belief

and r

The possessing powers are quite clear and determinet

n their own beliefs and opinions, and in books and
ress and otherwise they spread and cultivate thest

The mis-

of democr; that it does not organize &

ounter thought-force of its own, and live up to it
t does not keep its mind up to the needed strength.

cy is

So it is either defeated or swept into deaction at times
as | of crisis.—British Columbia Federationist.

WHAT WAR COST8 AFTER IT IS OVER.
The costliest thing on earth is war. The account
The War of the American Revolu-
ion closed in 1783—the last pensioned soldier of that
var died in 1869. The last soldier of the War of 1§I
Of the Civil War there are 429,354 pen

irdle shrank, its lessening round with brains as the best fertilizer.—Wall Street Jour- sioners living, and the amount paid in pensions last
Still kept the shining gem, nal. year was over §172,000,000.—Southern Lumberman.
But now her flowing locks it bound, -
. . |
A lustrious diadem. | PFEESEBEEC A DR AEENE B E SIS SEB SR ™ "
And narrower still the circlet grew:

Behold! a glittering bang,
Its aset
Her necks white column gpanned.

i ¢ Py + \ P )
roseate diamond a-new, L you are no: already a Subscribar t

HECLAXBERN

The thieving years could bring,
The Jewel glittering to the last,

Write Plalaly

Name

Eusiness Man’s Daily---fll in ths Coupon:

me THE JOURNAL OF COMMERCE

the JOURNAL OF COMMERCE--- the

Still sparkles in a ring.

5o link by link, our friendships part,
So loogen, bredk, and fall,

Address

A narrowing zone, the loving heart,
Lives changeless through them all.

~Oliver Wendell Holmes,
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Province

Give Town

Fuuss

n

P had deposited $4,000,

[aduced Strength in These Secu
- Today on the New York
Stock Exchange

RUBBER ISSUES ADVANCE

ief Cause of Hestita

inion Expressed that Chief
Oynm'h. Market is Uncertainty Over Pmu?“t ‘
Seizure of Former Hamburg-American

Liner.

(Exclusive Le ed Wire to Journal of Comra

New York, January 14.—There was moderate
ity at the opening of the stock market, but
c);nngcs were unimportant. A 5

Attendance in commission houses V‘«us.f:\n:\
merous and optimistic expeclul:lnns were ms"}
(he announcement that Russia vhmi establis
000,000 credit here to be used in the purch
g, which, combined with the report thal
000 in New York for a

supplie:

rpose, conveyed a promise of great indusiri
pu i °

tivity. )
Coppers were notably firm.
1, and Utah % over night.
United States Steel, on the other hand, oper

Amalgamated g

off, at 51%. ) ) )
pressed Steel Car, which had declined 3 poi

Wednesday on unfavorable dividend rumors, o©
’ 3

unchanged at 35.

end of
dull,

New York, January 14.—Towards the
first hour the stock market becamie
there were no notable changes in prices, althougl

of opportunity on the bull side tended to make

very

ers more bearish
Rubber issues were strong,
a new high for the present movement, and

Goodrich advanci

od States Rubber selling up 7% to 581%.

It was said that the Goodrich Company, which

ed about 3 per cent, on the common stock :
will, if present prospects arc fulfiiled, do much 1

in 1915,
In some places the opinion was exj ed tha
chief cause of the present hesitation in the m

was uncertainty as to the outcome of the internat
questions which would be raised if Great Britain
Hamburg-American

ed the Dac the former

which has been transferred to American registr

New York. Jonuary 14.—Early in the second

there was a little spurt of activity led by the cc
stocks, but it was short lived and by noon the m:
had relapsed into extreme dullness.

There were reports of large sales of copper 1

in the past few days which helped all the cop
American Smelting and Refining sold up % to
and Guggenheim Exploration gained 1% by sc

at 49.

Rumley preferred sold at 12, the new minimun
that there was a drop of 4 points in the official t
that

outside of the exchange at a pric

ing. It was said, however, the stock had

as low as 6 on V

nesday.

MONTREAL MINING EXCHANG

(Reported by B. L,
Cobalt Stocks—
Bailey

Doucette.)

Bid. As

Beaver
Buffalo

Chambers . e
City Cobalt ;i v 6%0s wm e e o e 15
Cobalt Lake

Coniagas .. oo i geie B oE e W e 0

Crown Reser
TOBLOD o wwsntuws 9w 556 &s S 3
Gifford .. ..
Gould .. ..
Northern .. .. .. .. .. .. .. 31e
Hargraves

Hudosn Bay

Great

Kerr Lake

Larose 5 EGE B e Al !
McKinley-Darragh .. .. .. .. .. .. 50 (
Nipissing .. ... & 6.¢
Peterson Lake E
Right of Way ... ................ .

Rochester @ e

Seneca Superior .. 2.0
Sllver Leaf .,

Silver Queen a SIS Vi 1
Temlskaming .. .. .. .. ...... . 12 1
Tretheway .. ..... wee o @ B 13 1
Wettlaufer .. ...... . . ......... i 4

York, Ont. We % SEa S e 61y

Porcupine Stocks—

Apex .. R DR 1Y

Cone. Goldfield .. ve e 4
Con. Smelters 65.00 53.0
Doble ..... ... ... 10 1
Dome Extension o i i
Dome Lake .. ...,. 3
Dome Mines ...... i e 6.1,

Foley O’'Brien
Gold' Reef

Homestake ..., ., . - I:‘;

Hollinger ... ...... ... ... .. ® 23
Jupiter ., SN i . . . 9% - 1
Motherlode ..., . cee e 0 !
Mclntyre 4

Pearl Lake . 3

Pore. Crown . §0

Pore, Imperial ® 2

Pore, Pet, Gol e s iwreie oy 1;

Pore, Tisdale & B 28

Pretson East Dome s e -I Ia

Rea Mines .., ... ... 2
Teck. Hughes ., ., 3
West' Dome

: SCHOOL BONDS GO AT 108.30.

Pussaic, N.J., January 14.—An issue of $269,000 4
‘ll‘l;‘ryc;m. tl.lirly-yem‘ school bonds was sold by t
';'qu 1'(O:mll'nmf«lum:rsn to Clark, Dodge & Co., 'of N¢
i F:u T 103.30, an exceptionally high figure conside

s Buropean conditions. This is the best price bon

ha
Ve brought anywhere in New Jersey since the w
broke out, :

There were

Sk ten bids.  Rhoades & Co, and Redmon
2 b., Joint bidders, offered 102.64, The mone
; e used in the construction of Public School

12, whi,
i ch has been delayed because of previous in
ity to sell the bonds.

R S N 2
B LIVERPOOL COTTON STEADY.
o Dol"::):l,o.:r&n\!;ry 14.—Cotton futures closed stead
$:00 5 ay-June, 4.62%; July-Aug. 4.68%
Oet. Nov.,, 4.78%; Jan.-Feh., 4,83, i :
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' CANADA
FICE -, - - TORONTO

i) et
d. .

.. §7,000,000
cireaessiesa e 87,000,000

s Letters of Credit negotiable in a|l
Id.

s 127 branches throughout the
nada.

VK DEPARTMENT
branch of the bank, where money
eposited and interest paid

Cor. St. James and McGill Sts.
St. Lawrence Blvd.

AN EPOCH.
rinted page endures and history iy
will be regarded as an epoch. W
se to-day, war such as the worjg
. with its millions arrayed on pai.
of miles in length, fighting with
e unknown. Airships, submarines
size, firing shells containing re-
xplosives, have changed tactics upg
nd sea. but with them all we sy
and steadfastr W; of
high as ever.
trué meaning, too stunned by i

the fighting
We-are too close

angs as keenly as we shall in (he
even now we realize that the worlg
ien it Is over, as radically, perhaps
an Empire fell.

Since the

reserve the records of men's deeds

1t of

rench Revolution has been fraught
lous possibilities of good and evf)
come.—New  York Commercial

GRAFTING?

may not be much |

Hinzg or

' in the granting of the contracts
this country,
1en blanket orders are given (o a

in there is u good
facilities for manufacturing a pair
at firm clears fifty cents a paj
the
ning concerns that had already t
the

Petty politics should he

by sub-letting contracts

rnment on contracts

it |

ne place.

stion during this cris

s, but it isa

d fact that the material for 4
ed sgandals in the present Admiy
be used to good advantage whe

rrives, is brewing: This
 that should receive orgunized ut-

xtile trades in Canada.—Canadian

iustance

IATION IN THE WEST.
erative movement has hecome so

ind has assumed such proportions

- recognize the farmers organiza-
ir largest and best customers, and

iribute to unnecess

ary middlemer
iving supplies direct from the fac
and saving considerable sums o
Farmers who are taking advan

n are’ thus receiving a larzer re-

1 than their neighbors who are
individualism. When the Grai
arload of coal at $7 u ton, whil

rd is charging $9, it means thata
rain can be exchanged by the co-
r nine tons of coal while the far-
believe in gets only

price of
rain Growers' Guide.

co-operation

the same amount an

’RODUCTION IN 1914,
wool in the United States in 11l

Bureau of Crop Estimates of

culture as about 1% per cent
is the lirst estimate of wool pro-
: Department of Agriculture. The
1 of Wool Manufacturers estimat-
n 1913, excluding pulled wool, as

Accepting for
. by comparison, that the produc-
247,192,000
roduction of pulled wool is esti
100,000 pounds, as compured witl

these

figures

ut pounds, excluding

$ AND OPINIONS.
r a mixture of good and il th
regulated by thought and belief
'rs are quite clear and determinet
- and opinions, and in books and
' they spread and cultivate thest
pinions as carefully and persist-
The mis

ize armies and navies.
is that it does not
ce of its own, and
mind up to the needed strength.
ed or swept into deaction at timeg
olumbia Federationist.

organize 1

live up to it.

'0OSTS AFTER IT IS OVER.

g on earth is war. The account
he War of the American Revolu-
the last pensioned soldier of that
he last soldier of the War of 151!
Civil War there are 429,354 pen
e amount paid in pensions last
00,000.—Southern Lumberman.

)F COMMERCE--- the

on :

OF COMMERCE

B ——

e Town and Proviace

S NSNS ESENESNETE

* Will be used in the construction ¢

" ability o sell the bonds,

COMMERCE, . 1915

Today on the New York
Stock Exchange

RUBBER ISSUES ADVANCE

ini ressed
01"":': :::rkot is Uncertainty Over Prospect of

Seizure of Former Hamburg-American
Liner.

(Exclusive Leased Wire to Journal of Comraerce.)

[aduced Strength in These Securities

that Chief Cause of Hestitation in

o

19 60, AIMS 0 PLACE
TWO MILLIDN TIRES T YExR

Tire Production is Good Yardstick For M
vance of Automebile Industry,
tions For Present Year.

1THURSDAY, JANUARY 14

MY WHEAT CONTINUED

vance in to-day's market.

(Exclusive Leased Wire to The Journal of Commerce.)
Boston, Mass., January 14.—The 2,000,000 mark in |
pneumatic tire production is the goal of the Goodyear
Tire & Rubber Company for 1916.  Officials have laid |
| plans for this huge output, and are s=anguine of |
reaching it if no untoward developments occur in the
general business situation. 4
Tire production is one of the best vardsticks !ol"
measuring the advance of the automobile from an in-
fant industry to one which turned out a produet in
1914 valued at $585,000,000. In this expansion the
‘Guodyoar Co. has shared fully, as may be noted from
the following figures of pneumatic tire production:
2k R L T ORS¢ e

western points.

In the late afternoon May was selling "at 143, a
advance of 2§ cents.

low, however. and was selling a trifle lower. Ther

ing.

ceipts and favorable weather for the movement.
The oats market was steady on reports
business.
Range:—

|

S Wednesday

T0 ADVANCE Y AR

Chicago, January 14—May wheat continued its ad-

Yeaterday's export sale in all positions were estim-
ated at 2,000,000 bushels, and a heavy cash demand
from seaboard exporters was reported from north-
The July position failed to fol-
|Was active realinzing in this option in the early trad-
Corn was lower on selling prompted by larger re-

of export |

19 TREASURY
MEASURES DOMINANT

Strong Bank of England
n Statement

SATISFACTORY SHOWING

| Assumed in London That There Will be no Haste to
Change Bank Ratd From Present Safe
‘ Basis of 5 Per Cent.

re

| New York, January 14, —This week's return of the
.8 | Bank of England may fairly be caled a strong one, The

New York, January 14,—There vwas m):uiteralxtuel ac:z; s S llg.;:(:j‘: ‘til:::s MR. E. L. PEASE, it Open. High. Low. 2 pm.  Close. ;:“::),‘,:‘:|l,:‘,‘l‘“::: ::mlr):- lf“ r:wmu.w at 32,71 per cent.
jty at the opening of the stock market, but p i e . eee. 207,442 “m: : General Manager, Royal Bank, whose annual meet- May ... 1411, 1is o0 140% | showing |mr!|(-u‘||“»x\” :u:-] . I.l n'mkus a satisfactory
changes were unimporfﬂnL : S Jiorn 3 2 e srye . . u.~;- ing was held to-day, July 196% e 184% s ‘m\mmi”v" Satures Y a8 the separate itemas reveal en-

A ho""_es '“‘m' ol ) d“: ] l 1;'; SN S 1']-1‘5‘ Corn: — It is interesting to note thy "
nisrous and Op“mistica[exp}iz::::m;\:der:slx:ill,i::ed :\‘ 19!; AAAAA slatie Gawirs .. " .‘ = e 1,1'75.396 |;::~:‘ May T 4% unprocedented in this \\'w-- {\m.q‘“:'...'-"‘\”.:.n.-“'tzl||::..::;'.
lheo:(l),g;;nc‘i:r:;n:xere‘ to be used in the purchase of‘v! This accounts only for pneumatics In addition, APPEAI. |55UE" Tn ‘YUL""” 5% 6% :,,,.,.‘. I8 notmally a sharp recovery which was not i
25,000, - : ) s~ e expecte
:\;:plios, which, combined with mv. report thﬂt_ lt.uly‘(-nudyn‘ur m.:lnufu('(urf‘s the major portion of the i o - ; - ¢ \' -\Il:l;l‘fdlrl: 1::-.\.-1.1 conditions
had deposited $4,000,000 in New \urk.for a frlmﬂar’mnlorc}v]e tires usged in this country, and in the last ) ey ] i |.l,.\.(.; e ..>n'.~‘<| of private deposits to public de-

nveyed a promise of great indusirial ac-|two years has balanced its production as a measure ? - “ % RIME .’:-‘”H of the instalment on the war loan
pu',"w“' comves | of safety in emergency, by developing a large mech- | —_ payable last Thursday, and not then traceable in the
![‘;l‘:;pers were notably firm. Amalgamated gaining|anical goods department, making hosc, belting, rubber WHEAT AT NEW HIGH LEVEL. return

1, and Utah % over night. ,
‘('nned States Steel, on the other hand, opened %

tf, at 51%. ) i )
° Pressed Steel Car, which had declined 3 points on

Wednesday on unfavorable dividend rumors,

unchanged at 35.

opened

New York, January 14.—Towards the end of  the
ﬁr‘q& hour the stock market became very dull, but

there were no notable changes in prices, although lack
of opportunity on the bull side tended to make trad-
ers more bearish

Rubber issues were
298, g new high for the present movement, and Unit-

strong, Goodrich advancing to
od States Rubber selling up 7% to 581%.

It was said that the Goodrich Company, which earn-
ed about 5 per cent. on the common steck last year

will, if present prospects are fulfiiled, do much better

In some places the opinion was expressed that the

chief cause of the present hesitation in the markel

| soles and heels, ctc. Chicago, January 14.—Advance in wheat to a new . It I8 ratlstactory tu note that the inc rease of £3,-
| Back of its enormous re-sale business the Good- 5 @ high level revealed no selling pressure anywhere, ' 0% 10 the two deposit jtems keeps well ahead of
‘;yeur Co. has some very large contracts with auto- Ecoﬂomy in Dlet to Avelt Peace Erom Export and domestic demand is urgent everywhere “'jw“‘t'['::""l":\'-'l I the loan items of £ 2,600,000

| mobile manufacturers.  Official estimate that Good- the Pressure of Hunger is Duluth reports 1.250.000 bushels spring wheat taken ature of ”‘):‘ l“"“il‘l“““h:"‘“ :;".""'“i are the Sominant
])’\‘ul' fires will absorh the shocks on 200,000 new cars for export Winnipeg  also sold a large amount the reserve is all ¢ ‘I .l‘ ‘e gein ok £LI1B0M0 in
| this year, or one-third of the estimated 1915 produc- La(est Eckhart flour mills here sold 40,000 barrels of flour : © the goud, especially as the bullion

| tion.
| half the anticipated output.

This will call for roughly 1.000.000 tires, or one- |

AMERICAN BANKING SYNDICATE
LOANS RUSSIA $25,000,000. '

14,—J. P.

New York. January Morgan and Company, |

the National City Bank, and the Syvadicate composed
f New York Banks, which have made an agreement

with Russia to extend credit on short term drafts to

the extent of $23.000,000, state that the arrangement |

It i no sense constitutes a wur loan to belligerents.

mics at the University of

to-day and Wednesday, including 20,000 for export.

ECONOMISE IN BREAD

POOR BIDDING FOR CLAFLIN

ASBETS AT SALE OF PROPERTY.

t is Not Absolute Want But a Sense of Procaulion_
Which Dictates Change in Nation's

New York,

Favinary 14, sale of the assets of

Diet, Says Statement. Aluury 14, At a e of the a t
the H. B. Claflin property before Special Master
C. Holt, only one bid was submitted which war made

(Special to Journal of Commerce.)

The P'rofc

by committe

Amsterdam, January 14. ssors of Econo- 990,000 proved and uncontested claims

Berlin have issued an ap- Exeliding clidms filed by receivers of the twenty

is rely anking one 16 Rusgian Govern- t tis y

purely a banking one with tt Rusgian Govern peal to the German nation stating that it is the Quly  threc retail stores, all but $164.000 of the clatms file
ment, and the procecds are to be used for purchase of cvery one to frustrate the plan of the British Gov- | were represented in court and have consented o the
f supplies for export. ernment, which hopes that at the cnd of the harvest nization plan

| holdings had

mproved

Woupwards of £ 500,000

epresenting $39,600,000 out of the §$40,-

The bunk rate 1 Qs at the safe figure of 5 per
jeent., and It is to be asgum d that the bank will be
I no hurry (o change it a long an It can be made
effective, ovon ir iy still mewhat nominal

Anct! CETO 0090 iy Iment on the war loan

on Janvary 2 and preparations for it
WL Be (s peineipn ! inluence the London money
marset £ the com'ng weel
BANK OF ENGLAND STATEMENT,
) Londen, Jannag Fhe Bk of England's week
i Iy ¥ rnocomy (R "wv‘
This weel t weeek

3 T4 000 A76.000

Public dep st

: N o i N % Fa2.000 3 00 00y
as certai as p tcome of the international year hunger and want will compel Germany (o con- | E. W. Jones, Secretary of the Noteholders Commilt - "y 1 y .
was uncertainty as to the U"_ o Russia will sell in this o ry short term drafts ° S ; e | ) Privicte deposine 116,055,000 183,215,000
(uestions which would be raised if Great Britain seiz- : S ’ I clude a dishonorable p I'he prof ors  gave ‘l('la presented the gid to the court It was stated that ¢, - . o0 14,81
aue A . | 'ndorsec y the various he i stitutions in the 1 oo > btk 068,000 510,000
3 sific: Dacly, o foiier HAMbUFE-AMSHEaT: Hou! [§ ] ¢ )} ‘m, var = 1“ ng in tlluv‘» 1 the the following five counsels for mecting this danger: fa bid was made for the benefit of the Mereantile Stores WINPT Redidill 4 iai {08 A3LD
svndicate, and then =old in the open market. WS e )5 ) 8,021,000
s 3 ¥ ransferred to American registry - 1. 18 my in the consumption of all useful arti- ! Corporation and tie H. I Claflin Corporation.s botl » " S ;
which has been transferred to The $ hav 'd to purchase drafts on the cOnom? . ) . ’ e porationaboth ey V636,000 AZ1000
. . cles of diet and eareful use of any refuse recently organized The bid contempluted paving 29 g e e E 4
rasis of five per cent. interest, with 15 of 1 per cent, i 1 Botalue plentitul th G i y i i ) A i $ ¢ LT e 2 pa
. . - : SECORA WOUF ¢ 4 3 U wi read. otatoes are ple Aer- | per cent. of ull claims ash o thos WLOTS Bl :
New York, Jenuary 14.—FEarly in the second hour | o500 o for acceptance. Drafts run for 90 days, Wi I" i i for s "'Il ‘ : ! Hm ; ”]' cash ! X creditors Bullion 10,850,000 68,548,000
Ry . . - . e the ¢ of zrain for Lread ce ) o have not deposites cir elaims and is (o
there was a little spurt of activity led by the copper vith privilege of renewal at maturity, renewal ac- Many. while the ““l’l‘ Y g n | 5% i aont wh nave n deposited their claims wnd is (o pay =
& ; . - - o i » ) 0 to 2 rce X% X e ol . Cee “1 " The & ‘ o o1 1 1 ~ ' .
stocks, but it was short lived and by noon the market eplance rates to be increased by 1z of 1 per cent. last out if it ‘-“."”‘”l l““ “ T ”“ l.l:‘ . ! l” expen [ the reecivership The alternatiy Lovdon, danua Lo The Bands of Eugland milni
had relapsed into extreme dullness. The arrangement was made with the knowledge of | ©f hotutoes, or if less bread and more potatoes are l».ul was to puy §10,000,000 cush for the entire asscts, ming vate of discount rom g mmchanged at o per
There were reports of large sales of copper metal | ., IPederal Reserve Board, and theve drafts will be Consumed. . | Creditors who ave azrecd to the plan will reccive in eont
In the past few days which helped all the coppers.| ocepiable for discount at Federal Reserve Banks. 4. Leave white Lread for ti K and feeble, and Heu of the 20 per cert, in cnsh 15 p |‘< nt.in cash an -
American Smelting and Refining sold up % to 611, | e | make the most sparing use of cakes and pastry, as (he halance in notes, as provided for ander (he re STOCK MARKET QUIET, BUT STRONG.
o . § 2 rati 3 S0 o 2 f acks :-third of its customary supply of oreanization plan New York, January 19 n thi e
and Guggenheim Exploration gained 1'% by sclling Germany lacks one 3 not early alternoon the
at 49 OIL REPRESENTATIVES CONFERRING wheat and wheat flour. —_—— - market was very quiet but the general indartone wn
L WITH SENATE. ™ i ¢ o ) 1
Rumley preferred sold at 12, the new minimum, so - Gk, Ghmaars: 4= RepneEnres BF G 1. The consumption of meat, lard and butter must MONTREAL BONDS AT PAR. good and o few epecialii howed  substantiol
that there was a drop of 4 points in the official trad- | ° H“ ‘\ " L ; o I be restricted now, so that people need not suffer from Pie saie of a block of $40.000 bonds  of the pew SUCNBULThe fact that the only activity was on wd.
ice all Americe oil companies doing business in o - . T " \ v
ing. It was said, however, that the stock had .L.,m:'“‘ ho B shean \i_ ‘]" e ) ) ]’l“ \” a wanl of it later.  All Who can should DOW Iy 10 Mouniveat doun has been reported by o foeal eoneern, S0 Vs regarded U sixn
ico are now i ashington to confer w . : . Elirdely gt
outside of the exchange at a price as low as 6 on Wed- | " exico ave: oWy in yash '”“\ ! A _‘ " Ufor their own use a supply of £moked ham, bacon, The sale was made al par, or almost o point and hin'f Surdebaker sold gt o up 1% and a new high re-
fasday, State Department regarding the sitnation which has ausuges and suet, but not too much at a time. |above the insue price. cord
——e o been created as a result of Cirranza's decree an- 5. The principal foodstuffs should be potatoes, rye — o Maxwell Motors odwaneed (o) 19 compared with 04
nuling all oil concessions and prohibiting further de- N A Wedii .
wheat, oats, bhuckwheat, v sles and fresk and ednesdiny ‘s close Bise b1 those issues was at -
MONTREAL MINING EXCHANGE velopment, work or operations on the oil lands . A . CATASTROPHE IS APPALLING. tributed y
) breserved [ruit Sugar may be used in large quan- ( g v 1ty s theinber of i thuted to active dems for motor vehicles parti-
& e 0 S sreste Mexico s: " X tonie. January 14.—Signor Siari, a member of (he . .
—_— Mos: ot ithe (Olt imen' iterested I Mexleo: sy ML yyoyee ol win excadiient urilole o et suud substitute |- ' Lo . L the followlng diupateh 1o VIS (nickn for Kurop
i W robabl ave sume an e o ulian  Parliament, sen e following  dispateh  to
(Reported by E. L. Doucette.) they will probelily have Lo agsume i atlitide of oo cn birer e dee 18 expecially recom- || enior § land Nomican leo advatced 10 Zily, compared with 23%
. 'w “hiu raiting. as ) ave bee old 1 s ad- ) R remier Salandra ) "
Cobalt Stocks— Bid. Asked | Watehful waiting, as they have been told by the ad mended of skim milk, and the cheese ninde from it it tastrogiie | i il U Wednesday's clos Flie advance was sald to he
" stratio re that they shot ave stayed o = . “The catastrophe is appalii ¢ ned dmme- )
Bailey 1% mintstration before that they' should have stayed out (Mugerkase), which, on account of the ailiimen which ‘ : ' e to aperations by new Lull pool
\ | of Mexico. ) diately 25.000 men to clear the rains as well as bread
Beaver | they contain, form an excellent substitute for meat., i T S i i flagnter ls'o
. —— ————— - water, medicine ancd imbeg disas o s even
Buffalo 100 | “It ix not absolute want,” says the appeal in con- T y i tolenas and AMERICAN SEABOARD CLEARANCES.
5 superior to that of Mess nu (ol its violence anc ‘
Chambers . 15 NEW YORK CURB DULL. Clision, “but a sense of precaution, which dictates °UF “x iy o o WYork. Janvary 14 Seanboard clearances to-day
! . $ ercentage o ded and Vo tde ) e
City Cobalt .. 30 New York, January 14—Curb market dull and the systematic change in the national dict which we " i Hmotnted to 48,000 barvels of floar, 707,000 bushels of
Cobalt Lake 50 : Official news of destruction of eleven more towns 145,000 bushel ; : 1 1.000 1 hel ¢
b Aake ...... o steadyv ecomimend.” X ) ) wels of corn, and 0 bushels o
N k. ik steady. recommend and villages having a total population of more than =
Copiagas .. 949 United Cigar Stores sold from 995 up to 97 _
Crown Reserve 70 - — - 30.000 persons have been received i
e ERREENE S e s Sle sl oeieE i World IFilm 5%,
o a 5 . FOREIGN EXCHANGE EASIER. —_— 1 COMMERCIAL PAPER QUIET
Giff e 1 3 N New York, January 14. —Foreign cxchu mark WILLYS-OVERLAND CO. York, January 14 Commereial paper market
Gould .. .. ..... 12y 1% - quict and easier. Lower tendency wis ascribed to New York., Janvary 14 Willy=-Overland Company i Rate for hest names is generally 5 per cent
tiker . i 4 S S L
Great Northern 31g 4% \,) ‘“ torn 5 heavy offerings of cables by large internat.onal bank- geclared regular- quarterly dividend of 1% per cent. with i few seattered sales helow and above this figure
Northwestern a's . X 3
Hargraves .. . 1 1% | oiim ing firm on common stock, payable 'echruary 18t to stock of re- What volume there is of acceplances is meeting with
Hudosn Bay 30.00 10.00 ARE1G Sterling —Cables 1.84% (o 4.84 3-16; denand 4,833 cord January 2%rd. 1 ready market at 3 1o 3'% per cent. for prime names
Kerr Lake .. . 5.00 i : : to 1.84%,. . . S ”
Laros: 0 gy | Stewart ... .. ceeees e ’|- } Cables 5.18%; demand 5.197
Jarose ... “ sed eve eseseseshesnne Q! L) (2 S ables o H 21 & 1 0197
v : _ N rafies—= Sl R Y NEW YORK COFFEE MARKET. NEW YORK COTTON RANGE.
McKinley-Darragh .. .. .. .. .. .. 50 60 Marks-—Cables 873 ; demand 87% x Yerk, Ja . h ket off 75 New York, January 4. -Cotton ran
- b W ork, January v v 0. ‘o rele o alE * ¢ o ) .
Nipissing .. ... : 6.00 CURB OPENED IRREGULAR. 0T ICAblas AUR ¥ ddimand 45 - NGs:_Sosky Jamipty e SRR ol k)
Peterson Lake 26 New York, January 14.—Curb market opencd irre- - Stock 518,000 bags against 41y E nr, L 4
' . - ‘ i dat— ! uitos market unchanged  ~tock 2,032,000 bags January oL L 789 " ]
Right of Way ... ................ : 3 | guar Bid Aslend RANGE ON ACTIVE 8TOCKS. AT000 oot Mk T , i
aw 2,442, ar ago M TR T 3 N.17
1:“(“ BLEE . S OUEIMY o Ghr s Bemeitaiesiee s ne o ] New York. Janvary 14.- Active stocks runs: Port recelpts 70,000 bags asiinat 21000 last year, Ma ey g 534 .45 8.1
Seneca Superior .. 2. 00 Anglo E oons esis woaw mn wa Y 15ty , 5 5
'“‘l l ”:-““m 0o Anglo Oil R Low 2 Sales  §nierion receipts 82,000 against 11,000 year ago. July v semers wiers 8.02 554 S48
Shiver Leaf ., 2 3 | Profit Shar! 4 g -
Sil (.‘ N Profit Sha % Baltimore and Ohio. . 6 0y Rate of Rio exchange on London  unchanged at August %.63 6 8.63
Silver Quee; 2 3 ] - . | -
r Queen 1 < Sterling ( Union Pacifie .. 118 19 14 16d October st Wk 876 8.7 8.71
Temiskaming .. % e 12 13 Ohio Oil 110 L &3 § ) )
Trethew | U. S. Steel . 1y 1 New York, January 1§ Coff market  opened  December . BT 5.50 8.90 8.87
d {3 R o 13 6 . a
N Sales. —Stocks, 10 am. to 2 pm.- To-day, 82,820, gteady
\\'elllnufnr 4 6 3 b - Ses—— B N
T e ELPHIA OPENED STEADY. “ednesds 96,8 Tuesday, 146,434 =
York, Ont. T ot ol o Al - E Wednesday. 96,8 wesdily; 148 Anked. MONTREAL STOCK EXCHANGE.,
1 * . Philadelphie, January Market opened steudy Bonds.— To-day, $1.598,500; Wednesday. $1.5 March C e 640 Sales to-a he M 1 Kk Bxcl
i 5 Sales to-day the Montreal Ste ixchuange were:
Porcupine Stocks— Phila, BleC. ... ver vre .. 287 Tuoesday. $1.663.000. e e e S e e .58 t ' ) ),“” ! ”—‘ ‘-I . ’,‘ ”', 5 ‘1‘ "
; : - srazilan—25 at Sy, 50, 5, 5 at 38, 15, 25, 10 at
Apex .. ., .. .. s 115 2 Union Traction s e N % 281 JUIY siiws oo s 570
Cons. Goldfiela .. e 4 b Phila. Traction R R 5 off s s R September ... l: St 1: 13 at B4
Con. Smelters 35.00 ) THE MONTREAL CITY & DISTRICT SAVINGS X troit--7, 3at 62,
6501 58.00 — Decembier . )
Doble 10 12 BANK. ¢ AR GTEES SR Hollinger-—-200 at '
Dome W - ; TIME MONEY SAGGING. The Annual General Meeting of the Shareholders of - Montreal Power— 213%
g £ ork, January 14. + of increased of- Sl 4 be held at it pad Ofi Si TR Eb b 4
Dome Lake .. ... 20 3 oI nt (s Bank will be held at Head Of mes LONDON STOCK MARKET QUIET. Penmans =64 42
o . = ferings is steadily impa a sagging tendency to . on Monday, the Eighth Day of Febru wxt, at X i Shawinigan—2 at 120
Dome Mines ....., s e R o e BB 6.15 " market. 60 and 90 day advances are 12 o'clock noon, for the reception of the Annual Re-| London. Janug 14.—The stock market is quiet She an—2 2
5 . » time ney market. 6 nd 9 ay ¢ ances are o L . . ) 7 T 50, % at 65, % at 66. 10 a 5 20 s
Foley O'Brien .. .. .. .. .. .... .. 19 gy e time '?‘:" Dy Four months at 313 and PO¥ls and Stetements. and the election of Direetors.| The volume of trading is smaller than for the past —Cedar 0, % at 65, 4 at 10 at 65, 20 at 651
Gold' Reef ¢ | Quotediat:#% to 84 percent. Four munthsiat-333 ang 3y -order of the Beard, Yow: days % at 66 5.
e 20 & aeiRTE o 3 . ce For five and six months to 3 per 5 D . At o . s at 71
Homestake 16 ustacens ' * A. P. LESPERANCE The war loan is less active at 9413, Consols are at an. Cotton—10 at 71,
Hollinger . .. 23.25 | . i Fornuame 7 98 LA L 68%. - e e
28,40 Mot treal, Janvary 7. 1915, (o
Jupiter ., 103 Demand for Canadian sccuritles continues, while MONTREAL BANK CLEARINGS.
Motherlode 15 BOSTON GENERALLY STEADY. of the Americans there was some inquiry for P'enn- Bank clearings in Montreal for the past week com-
Mclntyre .. 91 923 Bosten. January 14.-—Market opened generally Notice is hereby given that Xavier Cardina sylvania pare as follows:
& = er: Arthur Yale, farmers Victor Cardinal -
P B j o ener: Arthur Yale, farmers e Aead satia o ; Socw Vil a e
'carl ke . 8 33 , steady Camille L >, gardener: Hormisdas Desro: ) Active Americans at | p.m. (New York equivalents) “INBIIDD(] A . )
Pore. Crown ...... e §0 85 | Butte & Superior ... ... ..o oo mer, and James McKenna, gardener; all of the City | Steel 1915 5 $43.810.979 § 5.004 481
Pore, Imperial DTN 9 v,  U. S. Smelting and District of Montreal. will apply to the Legisla- Copper 1814 .. .. .. 48,815,460 12,063,793
Pore, Pet, .. W e, or e gty 18 1 ture of the Province of Quebec, at its present session! o4 11000 912 oo wue e 60,879,253
Pore, Tisdale - for the passing of a law amending siatute 3, Gdorge i
yasiindale & : 28 50 ' FOREIGN EXCHANGE STEADY. V., chapter, 80 felating to farhi l&nds and-for other Brie Pirst ...... ... — _—
retsen East Dome .. .. .. .. 1% 2 New York, January 14.—Foreign exchange mar'sct pyrposes, Reading .. .... .. .. ..oon STANDARD MINING EXCHANGE.
Rea Mines ... ... ... . b 20 . ypened steady with demand sterling unchanged DESSAULLES, GARNEAU & \'ANIER, Union Pacific ...... ... Toronto, Ont., January 14. -At the annual meeting
T open 2 Soliictors for petitioners g
“‘f"“-, Hughes .. %d v b e oy wivsrg 9 Sterling—Cables 4.84%; demand 4.83%. Montreal,- January 12th, 1915, Canadian Pacific ...... ...... 158% .t members of the Standard Stock Exchange, officers
et Dome ... ... ... baEsiveevee 3 b Frangs—(Cables 18 demand 5.19%. were elected as follows:
—_— Marks—Cables 87%: demand 87 1-16. CLEARINGS, President, D. Lorsch; first vice-president. 8. G.
y i b, i A AMERCAN BANK o . p
P 8CHOOL ‘BONDS GO AT 103.30. Guildars—Cablez 40 demand 403, PUBLIC NOTlCIE » :”;eh Ycﬂ.;"’" tt!hB;”:a'lpth Ef New York clearings, $282,078,895; decrease, $81,- Jackes; second vice-president, L. .I. West; secretary-
ussaic, NI, January 14.—An jssue 2 PESRE SLE Allan, student in law, of e City an istrict o > g Sl . g .
N % of $269,000 414 '

ber cent. thirty-

5 year school bonds was sold by the
City

& Commissioners to Clark, Dodge & Co., of
York, for 103.30, an except
Ing Buropean conditions,

haye brought anywhere in
broke out,

There were

New

ten bids.

& Co, joint bidders, otfared 10264, The
)f Public Schiool No.

12, w
Which hag been delayed because of previous in-

e S N L O

S LIVERPOOL COTTON STEADY.
i erpool, January 14.—Cotton futures clos.
% points 6fy. May-June,

-Nov., 4.78 % Jan.-Feh,,

| la

4.62%; July-Aug., 4.68%;

fonally high figure consider- Amal.
This is the best price bonds | Atchison
New Jersey sipce the war ! Utah Copj

Rhoades & Co. and Redmond | Reading

money  Uniocn

ed steady | posits of $1,437, ] o m
Total resources wore $1,740,598437 ugainst $1,714.- % Suite 326 -
488, [ 053,828 as on Scptember 12Lh. last previous cail.

NEW YOR STOCK OPENING. | Mo

Legislature of the Province of Quebec, a Bill for the

[ ]
a2

10;0.639.
Boston clearings, $28,391,626; decrease, $11.045,241,

ntreal, will present to the next Session of the

vew Yo anuary 14.—Stock market opening . i, 3 L A 25 ; . ad
New (? '”\'I,J . ° = ':7»% up 1  purpose, among other things, of authorizing the Bar il?lladelplnid clearings, $25,741,004; decrease, $2,
o )41 | of the Province of Quebec, to permit him to practice, 664,801,
944, 3
51%, up % as an advocate, after examination.
U. 8. Steel 51%, off % RALPH E. ALLAN. MARKET ACCEPTS PREDICTION,
SRAING v, on v, simnomnne s . 146%, off % New York, January 14.—In view of the dividend
g Itimare and Ohio directors this af-
Pacific 118%, up % e £ < meeting of the Ba
a e BEEEEIEE hgaid "Il....= ternoon, it is worth noting, that Pennsylvania, as a
RESOURCES OF TRUST COMPANIES : LUBARD: & SOSR. KL LEIRIE. 1 NGRS l 6 per cent. stock at 105, yiclds 5.71 per cent, on the,
1) - ] ot i New Y ! ral, as r. it
; @ market price, and New York Central, as a 5 per cen
< g v 14— + 8 rust com £ th
4 Albany, J-mluar,.]: 1. th. sxﬂ&;lulsmc lh:“(;‘:t’: :t “:: E ROSS & ANGERS % | tsock, at 89, yields 5.62 per cent. At 70 Baltimore and
State reported on December ast, .5 p A ¥ cent. stock, wonld yield.§70 per cent }
s v s Bunerintenden 3. - " . = LI 1TO | Ohio, as a 4 pe) . y o ant:4
L eall;by the B “‘ml“‘d ne;of [u:'k““f: Arspe do 8 EARRISTERS and 3OLIC RS E,}Eviden(ly the market accepts the current prediction |
984 d loans of $784,952,773. = -

Transportation Building, Montrea] @ |that the semi-gnnual dividend to he declared lu-du_\';
-
EHE a:sfanb-_m:..‘““" be.2 per cent.

| ' ,

EEE

treasurer, H. B. Smith. Directors—
Cannon, H. A, Fleming, 8. B.
Jr. -
This is practically the
Despite the unfavorable year of the
exchange for a time after the war broke out, the ex-
satisfactory on

P. G. Kiely, J. P.
Dawson, A. J. Pattison,

1914 board re-elected.
and closing

change is in a condition and a fin-

aneially sound basis,

TORONTO BANK CLEARINGS.
Clearings in Toronto for the past week, with com-
parisons, are as follows: —

Decrease.
MER=L, L, .. ... GeDed . (936069891 $3,674,122
L R S 1 39,634,013 4,102,892
IO Uy ccv cocia Yoviom 43,738,905
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These as Passed by Most Provinces
'Were More Than a Commercial
3 Travellers’ Tax

QUESTION OF TAXATION

If Provinces Cannot Compel Extra-Provincial Com- !
panies to Register Tax Fee, it Will Not be Easy
Matter to Collect Taxes Imposed.

Act,

1909

Nova

By H. S. K.C.

Ross,

The ‘Extra Provincial Licensing Acts”’ passed by |

travellers’ tax” until the recent decision of the Privy |

(r
after yvearly it

ally & tax en registration) and in some cases Lhere-

vided by the different Acts for failure to register has|

rarely been resorted to. It has been a matter of com- |

ment that enterprises no matter how large, (-umlu\-trw]’

by partnerships or individuals have not been called

| The Acts
Saskatchewan,

residing

Council in the British Columbia-John Deere Plow |
Company case !

After all is said dnd done it was a question of
taxation, and if the provinces cannot compel the object
extra-provincial companies to register and pay a fee,

done by

the Nova Scotia

was repealed.

Scotia since

provinee or probably
the province
feature of these Acts is the claus
most of the provinces were more than a "commerciul‘ tul for any

in

provincial company

with

Hudson's Bay Company

of Ontario,

company

one

New

Alberta, the

only apply to companies which maint
place of business or a resident representative in the

a company
The

to

taken out its license.

notable except

and

maintain

does

Yukon
1912 are practically

Brunswick,

Te

Manitoba,

rritory and

the same and

having

most

an office or

a traveller

ebjectionable

e making it unlaw-

n

ion,

not

action

having gain for its

in any

The British Columbia Act included “every extra-|

purpose and
namely, The
exclude busi-

ness done by commercial travellers or cor

spondend

is now of no effect so far as Dominion companies are

concerned but there is still to be decided the question

is no penalty or disability for failure to pay the m{ buslnm.oq‘ﬁqf.cﬁ. A
except that interest is added if proceedings: are taken | or_not prwir{olgl¢qut 3
to recover it. The Act applies only when there is an'| down’the lerlpg" with ‘which (ox:elk!l
agent of the company or association residing in the'| comply
province and t ¥
or correspondence is not effected.  But, thézobjection| would decide ‘this, fast question is a matter*for the
to the Prince Edward Island Act is that it‘places thei Dominion- under the head of n
tax of $100 per year upon all companies of a certain| rather than for as Province under the head of.
class instead of all companies, as under the Quebee| rights.”
And the Prince Edward Island Act differs from'|
Act in that the latter puts Domin-
ion companies on the same footing as its provincial
companies for the purpose of taxation.
The well known commercial travellers tax of Prince
Edward Island gave rise to many complaints, and in

f

[

of the Courts of any of these Provinces until it had |

z |
and contains in particular the clause, considered the

as to what power a provincial company has to ‘1,,!“\‘ "

The- question

remaing as to whether this
| does not still leave 7to the Provinces considerable
power of restraintiover Dominion companies,
| decision is clear enough in iis ruling as to the legis-
i lation existing in British- Columbia, but is not at all

By T ; «?«',“
3 ‘before they are Jawtilly entitied:
rclal travellers)| ness ‘in? Cahagda, | It s “probable the” Privy’ @ouncil

t

“trade and commerce”

so definite in its suggestions as to what forms' re-

strictive logislation might take

vires.
the
as stich,

not destroy Status and

compiany
the

1ct provisions of the British

powers

and “sti

As already stated, provincial - legisl

of g

11 be intra

ation can-

2. Dominion

Their Lordships held that to en-

Columbfa statutes

‘in their present form’” was not within the power of

the Lexislature, because they thought these provisions
“to have been directed to interfering with the status
of Dominion companies, and to preventing them from
exercising the powers conferred on them by the Par-

liament of Canada.”

But Duminion companies arve subject to—
I. “I'rovincial laws of general application enacted
under the powers conferred by S. 92 “of the B.N.A.

Act and (2) Taxation by way of
which

other companies,”

vwill not be an easy matter to collect 3. The Lord Chancellor stated
taxeés which may be imposed. Even British (‘(ylum-;mos! objectionable.  providing  that an unlicensed | tended as a third qualification:, namely
bhians knew it could not prevent outside companies company “shall not be capable of maintaining any ‘]_”\.,! wf the provinee relating
from doing business in the Province, but they Know | yjon suit or other proceeding in any court in British | rizhis under 8. 92 for the regulation
that most companies would register rather than r:wo‘ Columbia in respect of any contract made in whole :':. iR
the possibility of being unable to sue in the courts| or iy part within this Province in the course of or| 11 docs seem that "o provineial
of the Province. Many companies took the risk and iy connection with its business contrary to the re- specilly directed to some matter
the bringing of an action to recover the penalty Pro- | guirement of this part.” This objectionable provision | taxation) rather than to interfer

impanies and possibly

trict.ne the powers of ‘such

o company

statute
within
g with

“a license to trade
iffects @ Dominion company in common with

what he evidently in-
“subject to the
to property and civil
of

contracts

might be

S, 92 (say

“civil
decision

The

| AMERICANS ARE HOT FOOT AFTER :
ORDERS FROM BRITISH GOVERNMENT.

ev
Schwab down, and’ you ean
Americans are getting some fat orders in steel, gal-

Toronto, Ont., January 14 Mr. '_A. b 2 '.Ki}hg, who' is
in England in search of orders onj"b'outu‘ from  the
Imperial Government, says that Cnhéda"hus heen get-
ting quite a féw decent ordcrs,‘but _hé is 'cfmvinced
that if the manufacturers had taken this matter up
seriously at ilie’ outbreak of hostilities,” they would
have had consﬁder“a’hl:’- more. g

“The fact is the erdinary Englishman is not aware
of ‘our resources outside of agricultural and food pro-
ducts,” he continues. :

“Our American friends have been h
here for everything, from the proverbial’ needle to an
anchor.

and ave still

The Savoy
are full of hustlir
of all descriptions,
fleeced underwear, shectings; absorbent cotton, ete,,
etc. I metone chap whose firm got an order for 500,-
000 tents; I am at liberty to quote this, for it is no
secret now. '

“Then there are woollen men, underwear of
ry description, ‘blankets, etc., etc., steel’men from
it the

Cecil, and other popular hotels

Americans representing -cotton

goouds shirts, underwear, socks,

with

take from me,

vanized and barbed
of shoemen
towns in Mass.,
representing

word, the seller is.up against

of

wires. There is also an army

All Authorities Are Agreed That Meat is Likely to
Ascend In? the Realm of Luxuries Ere Very
- Longs hd%ﬁh'm"Po‘iM"f“t Way.

Saskatoon, Sask., January 14—In & new country iy,
process of development from the raw by mostly
men, and mostly on credit, the existence of
lated money for the weathering of any,
exigency, cannot be ‘expected.
it did last season, and if feed, in consequence of
and other circumstances, soars to high prices, the
rushing of stock upon the market. is the inevitaple
outcome. And, as the market which, under
conditions, would now be very strong, can only absor)
a certain maximum without glutting, prices have Leey
most disappointing of late, It is true that the effeer
of a glutted market upon prices has been ag
vated by the poor condition of much of the stock re
ceived, and which resulted from feed shortage.
was unfortunate, too, that the recent removal of (p,
United States foot and mouth disease embargo,
ed the markets of that country at the samc

boor
accumy.
UBPropitiony
If the oat crop faily

this

Hormal

It

Mond

here. a number

from Boston and other
not forgetting our own Canadian men, |
In al

w world competition.

Montreal, Quebec, and Ontario.

pplicable in

the .public or even without beir
common to other companies. The decision seems in
‘:nn indefinite way perhaps o suzgest that such
[ statute is possible. The examples ziven in the d

the powers

have the effeet of re-
without

ne-

sion of approved
1y seclected
tive rathey
being of gencral application to the rights ! legislation

tion were

restrictive leg

|
probal- |
hecat |

¢ they are

than as indicating the Jir

may go.

upon to regzister ‘

In the carly days most companies confined their|

operations to a single province and generally |
of the |
provinces very clearly
North Act, doubt

seeming unimportance of the mat-

were

incorporated by that province. The powers

Dominion and  the
defined by the

int of the

were not

British America no

ter at that time. But with the growth of interprovin-
trade
The

companies

cial and foreign more Dominion charters were

applied
that

lor

many

provinces
of a
re.seeking Federal incorporation.

complained
local character
The Ontario Act
prevent this movement.

sometimes

purely
y we

was apparen intended
The

company operating under a Federal charter can carry

to

effect of the recent decision, of course, is that a |

|

on business anywhere in Canada, so long as it does
not ‘act in contravention of the laws of any province
In oth-

er words the status and powers of a Dominion com-

respecting the rights of the public generally.

pany as such cannot be destroyed by provincial legis- |
lation.

The I'rovince of Quebec expressly excepts Domin-

fon companies from the nece: v of getting a licens

and it also excepts “Corporations and companies in- |
corporated under or in virtue of an Act of a Legir'a-
ture in which corporations and companies incorpor-
ated under and in virtue of the laws of the Province
of Quebec are authorized to do business without be-
ing out a therefor,”
the Federal, Prince Edward Is-
land, and probably Nova Scotia companios.
ed
are required to become licensed in Qut‘l»c«'i
as in the other provinces. The Quebec Act does not !
cuntain a provision preventing an unlicensed company |
from appearing in the Quebec Courts. In Quebec an |
extra-provincial company which must have a license |
is liable (any one doing business for it) to a fine not |
exceeding $100 for each offence and in default of pay-
ment to three
The Quebec Statutes also provide that “every incor-
porated any labour, trade or |

in the province must file with the pronm-i
of the Superior Court, or the registrar of lhr-‘
stration division in which it carries on its opera- |

obliged to take license so that

exception applies to

But com-

panles incorpor: in other provinces and other |

countr

imiprisonment not exceeding months.

company carrying on

busine;

notary

re.
tions, a declaration showing where, how and when n}
its principal place of|
business within the province is situated. Until this
year the penalty for neglect to file this declaration
was. $200.
of the judge (usually $2.00), but some enterprising

was incorporated, and where

Now the amount is left to the nliscretiun[

persons- are. still attracted by the costs which are
usually taxed at about $25.00.
The Quebec Statutes also provide that the term

“Commercial Corporation” includes companies incor-
porated at Quebec and so companies with the ruling
of the Privy Council in that it is “a law of the prov-
ince restricting the rights of the public in the prov- |
ince generally” unless it might be said that the provi- |
sionfshould extend to business carried on by partner-
ship or individuals. All companies carrying on any
undertaking’ trade in the province of
Quebec must pay a tax of “one-eighth of one per

or business

cnng upon the amount of the paid-up capital to one!
millfon dollars and fifty dollars for each one hundred
thousand dollars or fraction of one hundred thous-
and dollars for all over one million dollars.”
There is also “an additional tax of fifty dgllars for |
each place of business, factory or workshop in the |
cities of Montreal and Quebec, and of twenty dollzn's‘

|

|

|

sums

for each place of business, factory or workshop in
every

other place.”

allow

The  Lieutenant-Governor-in- |

incorporated companies a reduc- |
tion'of taxes when {heir real place of business is out-
side the province, or when, their chief office being
within the province, employ therein only a
part of their paid-up capital, and the larger portion
of their capital is outside the province. But the tax
exagted must never be less than $50.00.

The Nova Scotia Act (consolidated and amended in
1912), provides for the payment of a registration fee
annually and the appointment of “a recognized mana-
ger or agent resident’ within the Province, service
upoe whom of any writ, summons, process, notice or
othd) doecument shall be deemed sufficient service up-
on the corporation. . Any one doing business in Nova
Scotia for a company which has not filed the requir- |
ed statement of the affairs of the company and paid[
the registration fee is liable to pay a penalty of lm»}
dollars a day, the action to recover the penalty being
at the instance of the Attorney-General. Prior to 1912
the Nova Scotia Aet was clearly a revenue measure,
a8 no license was issued to Dominion companies and |
registration was merely incidental to the payment of
the tax. The 1912 Act provided that an unregistered |
company cannot bring an action in the Nova Scolln'
Courts. Taking orders for or buying and selling
goods by travellers or by correspondence is not con-

. sidered to be earrying on business if the company has

“no resident agent or representative or no office or
= ‘waréhouse or place of business in Nova Scotia” The
g Nova Scotia Act still differs from the British Colum-
bia gnd Ontario Acts in that theére is no discretion to
ren&e registration and in that all companies are
treated alike.

Prince Edward Island charges all companies whe-
ther incorporated or not and. asgociations whose prin-
«pal office and organization is not within the prov-
_ ‘. ihce, one hundred dollars . per year, which amount
- may be recovéred 48 & Crown debt with interest and

¢ the ."{romdal Becretary-Treasurer. There_

Council may

they

-

e

AN

NV

724,

10 Cigarelles |

A

{1that meat is likely to as

Flacgshi oFf G -t
Brigﬁn’spﬂme?i:n. ]

and with results equally disastrous to prices.  if.
ever, this unsatisfactory condition is mercly o
tory, a fact that is now being impressced

farmer by the Dominion and Provincial Govepy,. n

which are doing everything possible t¢ opai,
holding of stock for better prices inevital,!,
near future. Meantime, all authoritics n,

cend into the reuln

ies ere very lung. Certainly, all indicaiio,
thitl way
JAMES BICKNELL'S ESTATE.
The late Jumes Bicknell, K.C,, the Torvi.) iy,

left an estate valued at approximately’ $4u0.000

d-Spot M
-_“edi'

§oelish Wools St}ong::y H..]
i in Some Enquiry
o .;len: and Laws Slow

SPINNERS ARE BUSY

s Lt

n Buenos Aires Has Not Check

Month's Deliveries Causing Top-

onsiderable. Anxi ty—Prices
Firm. *

Recent Advance i
Business—T his
makers C

PRS-

Bradford December 31. (by mail).—Holiday a:
Bra d

gocktaking influences combine to m'a.ke business
wools rather slow. There is some inquiry for sp
m spinners who have been disappointed r
ine deliveri xpected this month, but on accow
jrutins e than ample supplies on hand and |
S mU~”ml| no longer buy ahead of their need:
it ”5”:\ . hetween spot and future prices f
e diTerenes t much more than a halfpenny. |
d 56's are inquired for, and quot:
main steady. Medium and low sorts are slo
and there a buyer might be able
English wools are strong
can only
There is
sorts moy

merinos {ro

mperinos is now 1

0's an

ersshreds
tions re!
of sale, and here
ain a slight concession.

e \ as anything that is sold

asmuch
held, inasmuc ! o0
«d at an exorbitant price, if at all.

fine fleeces, bat other
1ir markets at the Cape are close

replac
Jittle business in

¢ 'he mohé
slowly. The e : & 08¢
for tlie holidays and the demand here is nil. No re
for thie holidays, )

t transactions are reported in alpaca.
2 ) various kinds of khaki yarns ar

Spinners of the ’ i
’ v on old contracts, but for the time being

business is coming forward. There
market for blue-gre

Botany spinners ar
dress trade,

ne
rery bu
very b ar
much new
the

buyers in

1o French cloths.

still, however,
mixtures for tl :
well employed on whites for the

varns, and particulars are coming

hosiery
also on hosiers
ward in abundance, but there are not many new .
a abunds %

ders about

demand for spot tops of all sort:
top

There is a Tair
or two

including even merinos Although on2
. to be in difficulties with regard to de

on account of the late arrival of wool bough

makers

liveries :
of course, plenty of merinos o

the . and prices are easy. The difference be
tween spot and future rates tend to vanish, but som
lo-day dropped their gquotations for’ Feb

in Australia, there are,

sellers have

rary delivery another half-penny. Users are' con
ten (hemselves with buying from hand to mouth

and this will no doubt be their policy for some time.
Spot lots of crossbreds from 46's upwards almos
th
The question of Januar

sell themselves, but the turnover is limited by
shortness of the supply.
deliveries is causing topmakers a good deal of anxiety

is still uprelieved, anc

as the congestion at the ports
the reply of the Mersey Docks and Harbour Board t«
the representations that were made to them regarcin:
urges many excuses, bu

the position at Liverpool

makes no promise of amendment.
vance at Buenos Aires has not checked business, anc

this

The recent ad

wriers report having made large sales here

week, A fortnight ago it was stated that 60 per cent
of .he Bradford style crossbreds, had been disposec
of, and as selling continues briskly the season is ex-

peeted to be over by the end of January. French buy.

reported to have been operating on a fairly

scale in the Buenos Aires market recently—pre-

sumably against the time when the Germans will be
compelled to relinquish their hold on the manufactur-
ing districts of the North. One of the results of the
British embargo is that River Plate merinos are pence
a pound dearer than Australian.

IRON AGE ON STEEL SITUATION.

New York, January 14.—The Iron Age says:—Steel
works are increasing slightly their rate of operations
and for this we

1t 40t

number of large companies are
The Stee)
Corporation’s percentage is 45, and it may be able to

running

per cent. of capacity.

increase this shortly to 50 as specifications are rather
better

Taking the trade through the first half of January

bas brought no new turn.  The railroads naturally

Tequire some time .ty canvass and finance their needs
Wage readjustments affecting principally the high-
et paid men

are being made by a number of steel

and are an inevitable result of thedong de-
sion and Jow-j

companie
pr riced business on which mills will
wurking for three months and probably longer.
Rail buying thus far and that in prospect gives no
assurances of more than partial employment for rail
mills through the winter.

The New York Central has placed a part of the
40,000 tons on which it asked prices on January 4th.
New Haven is to buy 18,000 tons and the Boston &
Maine 15,000 tons

THE HIDE MARKET

New'York, January 14,
new features yeste rday.
much interest

The market for hides lacked

Tanners did not manifest
in common dry hides,
ses were reported.

The market ret

and no further

dined a firm tone, however, and pre-
were repeated.

dry salted hides.
The city packer market was quiet.

Vious quotationg

: There were
thanges in wet or

no

Bid.
Orinoco ., &9 wlei (ol G 3215
La Guayra |, ., 31;2
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pBradford, December 31. (by mall).—Holld?y and
stocktaking influences combine to make business in
is rather slow. There is some inquiry for spot
‘”’"y s from spinners who have been disappointed re-
menrw: deliveri -xpected this month, but on account
p‘dm}mo”. than ample supplies on hand and in
pr the . will no longer buy ahead of their needs.
it ”5”:\ . hetween spot and future prices for
g 'llff“"""‘):‘ not much more than a halfpenny. In
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J1c0 on hosiery yarng, and particulars are coming j
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|
ders about ;
demand for spot tops of all sorts, |

There is a fair
including even merinos Although on2 or two top-
makers appear to be in difficulties with regard to de-
liverics on account of the late arrival of wool bought |
of course, plenty of merinos on
and prices are easy. The difference lw-:
tween spot and future rates tend to vanish, but some
to-day dropped their gquotations for' Feb-
Users are con-

in Australia, there are,

the market

sellers have
mary delivery another half-penny.
tenting themselves with buying from hand to mouth,
and this will no doubt be their policy for some time.

Spot lots of crossbreds from 46's upwards almost
sell themselves, but the turnover is limited by . the
shortness of the supply.
deliveries is causing topmakers a good deal of anxiety,
as the congestion at the ports is still uprelieved, and

the reply of the Mersey Docks and Harbour Board to

The question of January !

the representations that were made to them regarc
the position at Liverpool urges many excuses, bt

amendment. The recent ad-

makes no promise of
vance al Buenos Aires has not checked business, and

rters report having made large sales here this |
week, A fortnight ago it was stated that 60 per cent.
)f .he Bradford style crossbreds, had been disposed
of, and as selling continues briskly the season is ex-
peeted to be over by the end of January. French buy-

ers ure been operating on a fairly

large scale in the Buenos Aires market recently—pre-

reported to have
sumably against the time when the Germans will be
compelled to relinquish their hold on the manufactur-
One of the results of the
British embargo is that River Plate merinos are pence

ing districts of the North.

a pound dearer than Australian.

IRON AGE ON STEEL SITUATION.

New York, January 14.—The Iron Age sa —Steel
works are increasing slightly their rate of operations
and for this weel: number of large companies are |
The Steel

Corporation’s percentage is 45, and it may be able to

running at 40 to 50 per cent. of capacity.

incre: this shortly to 50 as specifications are rather
better

Taking the trade through the first half of January |
has brought no new turn. The railroads naturally
Tequire some time .ty canvass and finance their needs

Wage readjustments affecting principally the high-
et paid men are heing made by a number of steel
mpanies and arc an inevitable result of the long de-
pression and low-priced business on which mills will
be working for three months and probably longer.

Rail buying thus far and that in prospect gives no |
assurances of more than partial employment for rail
mills through the winter.

The New York Central has placed a part of the
40,000 tons on which it asked prices on January 4th.

New Haven
N.\ Haven is to buy 18,000 tons and the Boston &
Maine 15,000 tons

| for the

THE HIDE MARKET
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adian Government contractors for military and postal

| now on.

THURSDA

MR. JOSEPH HENDERSON,

2nd Vice-President, Bank of Toronto, who read tHe
President’s address at the annual meeting yesterday.
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In the butter situation, there is no important change,

0000 a4

prices being firm, but business continues tu be rather
| quiet, which is probably due to the fact that buye
have ample supplies on hand for the present.
Finest September creamery .. .. .... 30c  to 30%c¢
Fine creamery =5

Seconds .. 5 3 : 2 Ho
Manitoba dairy .. to 24¢
Western dairy .. ...

wims i e % A G to Z4tze
The market for cheese was without any new

fea-

being quiet and prices firm.
to 16¢
to 16c¢

ture to note, busine
Finest western white

Finest western colored

There were no further developments in the egg

market to-day The feeling in c¢old storage stock is

- | firm owing to the small stocks now held on spot and

the fair demand for the same. but the tone of the
market for new
Strictly fresh stock .. .. .. .. .. .. . 45¢
Selected cold
No. 1 codd BLOTAEE . oo e wsiocns o o 8¢ to 20¢

No cold storage .. ... .. 25

laid eggs is casy.
storage .. ¥ " W 13c

to tyg

The market for bedhs is without any feature to

note. There is a fair enquiry for supplies

the offerings are small and the feeling firm

Hand-picked beans, per bushel .. .. .. $2.95 to $3.00 |

Choice one-pound pickers
Three-pound

DICROYB v v wivnis e w
The demand for dressed poultry is fair, of

which
supplies are small and the undertone to the market is
firm.

fresh killed, per 1b, to 20c

frozen, per 1b.
Chickens, per lb. .. .. to 15c
to l4c
to 12¢

to 1%

Fow), per1b. .. «. . o e u . . 10e

Trade in potatoes is quiet owing to the limited

demand and ear lots of Green Mountains were quoted
to 60c per bag ex-track, and in a jobhing

way at 70¢ to 75¢c per bag ex-store

B, CLOTHING CONTRACT
ANAROED WA WOEKAY

First Bri’tish Government Order Received by Local
Firm, so far in War. Valued at $1,000,000—
Will Mean Three Months’ Employ-
ment to 1,000.

According to a statement, the Mark Workman Co.

of this city, has been awarded a large British Gov-

ernment contract for clothing, valued at something

like $1,000,000, and will mean the employment of about
This

one thousand workers for over three months

is by no means the first work this company has done

toward equipping the soldiers of both the Motherland
Dominion They carried heavy orders for
clothing for the IMirst Canadian Contingent and im-
mediately these orders were well on toward comple-
tion, the company communicated direct with the iri-
tish War Office, using the

clothing worn by the men

Contingent as a criterion for them to

they

IFirst

judge by In reply received a cable stating

that their offer

Barton, who w

had been accepted and that (ol

then -leaving for Canada, would

inspect their samples. This has been done and

evidence that the result was satisfactory; is shown
in the order's size.

Government orders are not altogether a new thing
Mark Workman

South African War and at the time of the Boxer up-

Company, as during the
risings in China they received business from the Wi
They have also for many years been Can
uniforms, and made all the greatcoats and many of
the uniforms for the IMirst Canadian Contingent that
sailed from Valcarticr in September.

Since orders for clothing have been placed in Can-

ada, some shipments have already been: made and

| daily.consignments will leave the factories here from

Further orders will svon be placed to other

end of this week or early in the next, in all parts of

the Dominion,

THE HOP MARKET

York, January 14.—There were no new pur-
reported from the Pacific Coast hop markets

New
chases

| yesterday, bhut advices were to the effect that the mar-
| ket continued firm, especially for the best grades, of

which the offerings were light. State and local mar-
kets were quiet.

The quotations below are Detween dealers .in the
New York market, and an advance is usually ob-

| tained from dealers to brewers.
States, 1914—Prime to choice, 21 to 26; medium to

prime, 15 to 20.
1913—Nominal, Old, olds, 7 to 8.
Germans, 1914—36 to 38.
Pacifies, 1914—Prime. to choice, 13 to 14;
o prime, 10 to 12,
19138 to 10. 'O, olds, 7 to S.
4 Bohemian, 1914—36 to 41.

medium

COPER AT LONDON:

London, January 14.— Spot copper, £059 16s, off 2s
6d; Futures, £59 17s 6d, off' 2s 6d ; Electrolytic, £63
16s, unchanged.

Spot tin, £151 10s, off £1; Futures, £146, off 10s;
Straits, ‘£151 10s, off £1,

Lead, £18 1%s 6d, unchanged. Speiter, £2910s, up
10s.

of which |

to 19¢ |

' COMMERCE,

OROUGHT I NOATH

WEST HURT CAOS

;ln Contrast to 1913, Season Proved
! Particularly Unfavorable to’
! Growth of all Grains

f WHOLE COUNTRY SUFFERED

| In Ontario and Quebec, Grain Crops Suffered From
Dry Season, But Conditions Were Not so
Unfavorable~~Good Returns
From Maritimes.

(Special to The Journal of Commerce,)

Ottawa, January 14-—The Census und Statistles
Office has issued to-day its final : ort on the yield
{and value of field crops in 1914. The report states
‘“‘lill. in marked contrast to 1913, the season proved |
;pur\lvlllurl)‘ unfavorable to the growth of grain. I’cr‘!
| sistent drought throughout the greater part of the |
:an‘lh\\'l‘sl provinces resulted in a vield per acre 0f|
| the chief cereals lower than in any

scason since 1910 |
's ended |
In Ontario and Quebee, though the grain crops |
| suffered from a dry season, the conditions were not PO!
iunf;n'oruh]o, whilst in the Maritime Provinces a fav- |
orable season resulted in good returns. |

{and lower than the average of the six ye

1913,

For the whole of Canada the area estimated to be |
sown to field crops was 85,102,175 acres, as (‘nlnpﬂmdi
with 35,375,430 1913; but to the!
drought the total productive area in 1911 was rmluc(‘di
Lo 33,440,075 acres.  Upon this area the total produe- |
tion of grain crops in bushels was ax follows: wheat |
161,280,000 as against 231,717,000 in 1913, outs ﬂliln“
| 078,000 against 404,669,000, 36,201,000 :xgulnsl[
| 48,319,000, rye 2,016,800 against 2,300.000, peds 3,362,600 |
951,800, beans 797,500" against 793,300, buck- |

|

acres in owing

barley

against
wheat &626,000 against 8,372,000,
382,600 against 15,792,000, flax 7,177 3
000, and corn for husking 13,924,000 against 16,768,000
bushels.

mixed

The yiclds per acre were in bushels as follows: — \’
| Fall wheat 21.41 compared with @ in 1913; spring
( Wheat 15.07 against 20.81, all wheat 15.67 against 21.04, |
[ oats 3112 against 38.78, barley $4.21 against 29.96, rye |
[18.12 against 19.28, peas 17.64 against 18.05. beans 18.20)
against 17.19, buckwheat 24,31 a mixed |
g 36 against 33,38, flax B.62 againet 1130, and |
corn for husking 54.39 ‘against 60.30. i
Computed at average !ucul market prices the values

[:of these crops in 1914 were as follows:  Wheat $196,~ |
"H&UUIL vats $151,811,000, .barley $21,557,000, rye §1,-

679,300, peas $4,895,000, beans $1,884,500, Luckwheat |
| $6,213,000, mixed grains $10,759,400, flax $7,368,000, nndi
| corn for husking $9,808,000. For all field crops, ’“'i
| cluding root and fodder crops, the total value amounts |
to $639,061,300, as compared with $552,7 00 in 1913, |
| the increase of $86,289,800 being, chiefly duc to the en-I
hancement of prices, which has thus more than coun- |
terbalanced the low yields of gtdin in consequence of |
the drought.

srains 33

In the three Northwest provinces of Manitoba, |
Saskatchewan and Alberta the production in 1914 of
wheat is placed at 140,958,000 bushels, compared with
| 209,262,000 bushels in 1913, of oats at 150,843,000 bush-
els, compared with. 242,413,000 bushels, and of barley
at 14,535,000 bushels, compared with 31,060,000 bush- |
The wheat production of 1814 in Manitoba was |
38,605,000 bushels from 2,616,000 aéres, in Saskatche-
! wan 73,494,000 bushels from 05,348,300 ucrcs, and in
Alberta 28,859,000 bushels from .é,a’u,wo acres

COTTON OPENED STEADY.
York, January 14—Cotton market

New opened
March 8.13, off 1; May 8.83, off 1: Julv 8
|
|

steady
unchanged.

New York, January 14.—Cotton market steady. The |

consumption figures for December were considercd
bullish but are not likely to have much effect at this
timie

Liverpool was steady on decline.

NOVEMBER'S CANADIAN IMPORTS

Canadian imports in November, says Dun's 1lcvic w,
were £19,000.000 less than in the same month list veor,
und exports fell off £15,000,000. In eight

the fiseal ye:

months of
r the loss in imports were $122.000,000,
wd in exports $34,000,000.  For twelve month
wirs decline of $169,000,000 in imports and $62.000 000

there

in exports i
_— J
EXPECTS WHEAT TO GO HIGHER.

An exporter of wheat in the United States siays thai
siles abroad continue to average 1,000,000 Lushels a
day, and he looks for $1.60 or $1.70 before the end of
lie season.  There is some danger bread may be ad-

vanced from 5 to 6 cents per loaf.

NAVAL STORE MARKET

New York, 14.— The
stores still had a/firm tone and there was
Spot turpentine wa
Ly the jobbers and manufacturers for nceds at the |

January market for naval

little dis-
position to shade prices. tiken
hasis of 47 cents to 47% cents, the movement of late
as supplies were running low

basis of $6.00 for kiln|
Pitch was dull at the

being better
repeated at the
burned and $6.50 for retort.
uld level of $4,00.

Rosins are moving slowly

Tar was

at the basis of previous |

prices.  Common to good strained is The

lowing were the prices of rosin in the yard: 3. ¢

F, G, $3.75; H, $3.80; I, $3.85; K, 34.40; |
W G, $6.10; W W, $6.40. !

£3.60;
M, $4.75;

Savannah, January 14.—Turpentine strong 45 cents;

sales 24; receipts 27 shipments, 42; stocks, 741,
Rosin firm, sales 583; receipts 979; shipments 271;

stocks, 145,777. Quote: A B $3.12% to $3.1 ; C D,

$3.20 to $3.22%; B, $3.25; I, 53.27% to $3.30; G, $3.30: |

H, $3.30; I, $3.35;" K, $3.76; M, $4:25; N, 5.25;

5.65; W W, $5.75. |

Liverpool, January 14.-~Turpentine spirits 36s 3d.|

Rogin common 118,

WOOL OUTPUT SHOWS FALLING OFF.

Wool prmlucllhn of the United- States in 1814 to-
talled 290.192,000 potnds, according’ to estimates by
the Bureau of.Crop. Estimates of the . Department m‘E
Agricuiture. This, is about 6,000,000 pounds less than
I{hat of 1913 as estimated by the National Assoeiation |
,()1‘ Wool Manufacturers, says Dun's Review. 2 %
| The estimate of wook production is the first eve
imudc by the Department of Agriculture. The estimat-
|ea production for 1914 as compared with 1913 is given
by States for the entire-eountry,

Montana ranked first in” production of raw. wool in
1914, with an output of 380,177,000 pounds; Wyoming
was second with 28,476,000 pounds, and New Mexisy
third with 19,077,000 pounds.

Report of the Fifty-Ninth Annual
General Meeting

The Fifty-ninth Annual Meeting of the stockholderé of the Bank of Toronto was
held at Heud Office in, Toronto, on Wednesday, 18th January, 1915,
The chair was occupied by the Vice-Pr sident, Mr, W, G. Gooderham, in the absence
of the President, Mr, Duncan Coulson, on account of {llness
'] . F. How, the General Manager, was elected Secretary of (he meeting, and
AL Chadwick and George H. Hargraft were appointed Scrutineers,
The Secretary then read the following report:
e The Directors of The Bank of Toronto beg to present their Report for the year cn
ing 30th November, 1914, acec mpanied by a Statement of the Bank's affairs and the
sults of the operations for the year

PROFIT AND LOSS ACCOUNT.

The Balance at credit of I'rofit and Loss on Nov. 30th, 1913, was ’
The Net P'rofi for the year, after making full provision for all bad and
doubtful debts and deducting expenses, interest acerued on depositsg and
rebate on current discounts, amounted to the sum of..... vor 820,038
$1,136,810.9
This sum has been appropriated as follows
Dividends at 11 per cent.......... o sta s ceveaes. $500,000.00
Bonus, one per cent., making a total distribution of 12 per cent.... 50.000.00
$600,000.
000,00
000,00
. 2,000, 00
2,000.00

Transferred 1o Officers’ Pension Fund
Patriotie Fund (first instalment of o
Red Cre Soclety .

Toranto General Hospital

34,000.00
100,000, 00
102,510.93

Appropriction re depreciation in value of Stocks and Bonds held
Carried foiward to next year

$1.186,810.93
most eventful one in the financial history of the country. The
With its temporary destruction of the credit structure of the whole
financial world, affected every country, and Canada shared in the derangement coused
therehy. Owing to the prompt and Judicious measures taken by the Finance Minlster in
consultation with Bankers, the situation was wisely dealt with, and the public showed
their confidence in the rntry and in our financlal institutions by the calmness with
which they met the changed eondition of affairs
The volume of business throughout the country has necessarily lessened, and (he
SpIrit of conservatism with which the year opened has Inereasingly prevaliled T'he result
has been that our profits for the year been slightly less than were shown in last
years report

The year has been the
ontbreak of war

have

The following new heen opened: Bronte, Ont.: Freelton, Ont.: Hamil-
ton, Ont Woodrow, Susk.: and the office at Churchbridge, Sask. has been closed

The Head Office and branches of the Bank have been regularly ingpected by our In-
spection Seaff. At the Head Office the usual verification of cash and securities has been
made by the Beard of Divectors

The Auditor appointed by the
of the BGank, und his report upon the
ment submitted herewith

The name of Mr. G. T. Clarkson, C.A., will be submitted to the
Annuad Meeting for re-appointment as Auditor

The securities owned by the Bank have been re-valued at the market value ns of
the 30th of November, and In order to make ample provision for the depreciation
brought about by the present unsettled conditions, your Directors have set aside the sum
of §100,000 and deducted the same from our Profit and Loss Account

Your Dircetors have also made subscriptions on behalf of the Bank to the Nattonal
Putriotic Fund, Belgian Relief Fund, Red Cross Fund, and to the Toronto General Hos-
and Resolutions will be submitted to you asking for the confirmation and approval
o the Shareholders (o these subscriptions

1L is with sincerce regret that we have to report the death of our valued Director, Mr
Bawlf, of Winnipeg. His business experience and intimate knowledge of West -
crn conditions his counsels of great value to the Bank. He was very loyal to its

. and the loss is deeply felt by his fellow-directors.

respectfully submitted

offices have

stockholders has made his examination into the affairs
same will be found appended to the General State-

Shareholders at the

Nicholas
madec

which is
D, COULSON I'resident

GENERAL STATEMENT
30th November, 1914,
LIABILITIES

Notes in Clreulaton . . ¢ e

Deposits bearing interesi, ineluding interest acerucd to date
of statement .o teeseaen

Deposits not bearing interest

alunees due to other Banks in Canada. . 3

Balanees due to Banl nd banking correspondents in the
United Kingdom and Forcign Countries.

December, 1011
December, 1911

Quarterly dividend, p Ll 18t
tlonus to Stoekholdey pavable lut
unpaid

10,000 00
Dividends 352,00
157,802

Acceptanees under Lot of e 164,206,

$050.026

Capital paid up £5.000.000.00
Rest

S SO 4EE. 3 6.000,000, 00
talunce of Profit aind 1.

Account earrled forvaid 102,810.93

ASSETS.

Current Coin hel
Douminion  Note

Dreposit with the Min
IFund 8
Notes of other

Cheques on other
Balances due |
than in Canad 23 Tinln
Dominion and P'rovincial Government Securitie
ing market valuc
Canadian Municipal Seccurities O
Railway and other Ilonde<, Debenture
ceeding market v ‘ SN
Call and Short Louns (not exceedin
Canada, on Bonds, Debentures, and

. s e 56 . 210,000, 00
1 . cecee . e .o 242107,
2,089,877

.. . 502,642.25
thirty day
Stocks 2.171,418,69
Other Current. Loans nnd Discounts in Canada (less rebhate of

interest $199.100.00) exsgpicie
Loans to other 1k, <ecnred .. . o
Overdue Debts (estimated loss provided for)

© Letters of Credit, as per contra
than cost, Jess amounts written off

Liabilities of Customers
Bank Premises, at not moi

D. COULSON, I'resident. THOS. F. HOW, General Manager.

Toronto, 30th November, 1914

AUDITOR’'S REPORT TO THE SHAREHOLDERS.

I have compared the above Balance Sheet with the books and accounts at the chief
office of the Bank of Toronto, and with the certiffed returns received from iis branches,
and after checking the cash and verifying the seeurities at the chief office and two of
the principal branches on November 30th, 1914, I eertify that in my opinion such Balanee
Sheet exhibits a true and correct view of the state of the Bank's affairs according to the
best of my information, the explanations given me, and as shown by the books of the
Bank.

In addition to the examination mentioned, the cash and seeurities at the chief office
and two of the principal branches were checked and verified by me during the year, and
found to be in accord with the books of the Banl.

All information and explanations required have been given to me, and all transactions
of the Bank which have cume under my notice have, in my opinion, been within the
powers: of the Bank.

G. T. CLARKSON, Chartered Accountant
Toroéonto, December 12th, 1914, b

After the Report had been read, a letter from the President; Mr. Coulson, addressed
to the Stockholders, was read by the Second Vice-President, Mr. Henderson, together
with the remarks which Mr; Coulson desired to convey to the meeting.

The Vice-President, Mr..W. G. Gooderkam, then addressed the meeting and moved
the adoption of the Report, seconded by the Second Vie-Prsident.

The motion was adopted,

The meeting also carried 2 motion expressing the thanks of the Stockholders to the
President, Vice:Presidents, and Directors for their efficient management during the
twelve'morths. ;

The action of the Directors in subseribing $25,000 to the National Patriotic Fund,
$1,500 to the Belgian Relief Fund, $2,000 to the Red Cross Society, and $10,000 to the Tor-

' onto: Gerieral Hospital was confirmed.

A motion was adopted reducing the number of Directors from eleven to ten.

Mr, Geoffrey T. Clarkson, C.A., was appointed Auditor of the Bank.

The following Directors were elected for the énsning year: William George Geooder-
ham, Charles Smith Hyman, Willlam Stone, John Maedonald, Albert Edward Gooderham,
Dungan Coulson, Joseph Henderson, Frank Stephen Meighen, Jacob Lewis Englehart,
‘William Inkermann Gear. &

‘At.a subsequent meeting of the new Board, M#: Duncan Coulson was unanimously re-
elected President, Mr. W. G. Gooderham Vice-President, and Mr. Joseph Henderson 2nd
Vice-President. 2 ¥ ’
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Bank of England rate unchanged at 5 per cent.

~ TOLD IN" BRIEF|

Earthquake Destroys Towns andVillages
in Italy Killing 12,000 People and
Injuring 20,000 More |

sia.

Italy deposits $4,000,000 in New York for war pu

| POS

|
The Turks have seized Tabriz, second city of Per-|

Russia arranges for $25,000,000 credits in the United

The Keystone Telephone Company reports for De-
cember gross earnings of $109,563, an increase of $1,-

A RICH, FRAGRANT
858; net of $54,905, a gain of $1,178 and a surplus after

I EA charges of $28,844, an increase of $1,157, compared

| with December, 1913. For the twelve months ended
r-‘ December 31,
421,227, a gain of $56,448. Net earnings were $669,-
417, ant increase of $43,344, and the surplus after
charges was $357,617, or $38,439 more than for the
preceding year.

297

Ceylon’s Choicest Leaf
and Bud; the Finest
the World Produces.

VON BERCHTOLD RESIGNS State ‘
o B " SEAL '
B > » 2 g o xe According to the returns received by the Electrical
; ; ini : The Wilkes-Barre, Pa., sireet car strike has been | ED PACKETS ONLY.
Au:\ruan' Foreign.Mmuter.Wm be:Succeaded by Hun'- settled ’ X % — 062 World, the electric utilities operating in the Atlantic
garmn.—.lndla e A e | — | m-ok a n and Mixed States for the month of October were still in advance
Empire's Defence.—Health of Cana- [ i y Green an. xed. of the previous year. While the percentage growth

Governors ol the

dian Contingents.

Stock Exchange vole to restore |

b 15

had, fallen from its time per

considerably one

1914, gross earnings aggregated $1,-!

- WORLD OF SPop

| Wanderers Through Their Defeat of
Torontos Again are Leaders

in the N.H.A.
SPEED SKATING HANDICAPS

| Mexico May Attempt to Bar Johnston, the Heavy.
weight Prize Fighter, From That Country —
The Treasury Needs the Money.

juint account arbitr ’m bray s . . il

T O : : Lo | ————s | CETL., the significant fact is that it still registered @ Orawas will have a chance to tie with Wande;

aly has been visited by an earthquake which, ac- g PR R A — 5 " 5 5 = . anderery
cording to the 1 Ivic lestroyed cand  Directors of Georgia Central Railway lake no action growth. , The growth in gross income for the month|in (he National Hockey Association by defeg i the

ding to the latest advices, has destroyed towns anc : i o d 3 HE'A T'RIC q l EWS | over the corresponding month in 1913 was 1.6 Der|jatier next Saturday night B
villages T res od i > , o 2.0¢ sersons, on preferred dividend. e | ) 5

illages and resulted in the death of 12000 persons, pre | cent. and in kilowatt hour output was 2.3 per cent.
and injury to possibly 20,000 more The town of FOE——— Figures compiled from three large companies serving y - ¢ 3 c had

GeREEiG T 5 Kbruxs e 53 miles ens Fhe Carmiang hove diecke » French gains near S O | : ) : Joe Shugrue, of Jers ity, he Jetter
Avezzano, in the Abruzzi Depuriment, 63 miles east The Germans have checked the French gains neay Lluzene O'Brien has been enzaged to play the lead- | large citles showed a 0.2 per cent. growth in income ; g : : .l) 1ad the better o
of Rome, has been levelled to the ground and 8,000 Soissons. ing male role in the new Porter Emerson Browne com- | and 1.7 per cent. in output Leach €ross, of New York city, in sev 1. ourgs o
persons are reported to have been killed there. From —_— «dy which Charles Frohman has secured for Ann Mur- — their ten-round bout. Shugrue weighed o)
elow Naple U . i i ) 3 20 131% pounds, ringside.
below Naples in the south to Ferrera in the north. 8 Average price of 12 industrial up 0.03; 20 doc) The new business campuign of the Western Power, ° 2 P $
distance of more than 500 and across almost railroads 90.08, off 0.20, e Company has been meeting with success, several new
the width of the country the vndulatory movement P Alice Brown has loaned Winthrop Ame, PeWLer contracts for power having been secured.  The re- Ottawa and Quebee are now tied for second e
continued for a considerable period. in the capital 1L is reported that within a few dayvs 500,000 addi- it hers an heirloom in her family, to be used as one ! cent ones include the supplying of power to the salt in the National Hockey Association series, cuo), witl

i - 3 PN ; of the propertie T jfon: of he o play . = B 4 gs ¢ » lost.  Ontarios, Toronue

If sreat damage wax done. The Obellsic N 56 Gonal British troops will arrive in [ the properties in his production of her prize PIAY,  water pumping station of San Franciseo and the in- [[4 Bemes ‘won and. twa lost. Onlurlos, Totuiitys why

S : . Sk P Childrer Sarth,” @ LB Theatre. . < _ 5 Canadiens trail ¢ 'y hat order.
Square, was shaken, while ihe statnte of St . hildren of Earth.” at the Booth Theatre. cinerating plant of the city of Sucramento. These eI Llong; 1n &
Tohn Lateran and the statues of the Apostles sur- " S —— ~ontric: o floe Bl e EN e

' ) ' A Sir kdward Holden announces that the London City B s Falkbanks. wh o S, T BT i contracts go into effect immediately and represent o o . ) ;
mounting the basilica are in danger of collupsing I e Dol anks, who is playing in i § the consumption of about $46,000 worth of power an- 1e Mamilton Spectator rises to ash: if hetting o,
The famous colonnade decorating St Peter’s Square, : ) 2 Shop.” has recovered from the severe attack of bron- nually a goll match mak one a professional volfer, (ou

& ; s hile 1 . . == chitiv, which threatened to make him retire from the i atching for car fare make one : .
wiar Jowered four feet, while the wdjacent house, onee Rusyia hus rosumed the offensive in Bast Prussin ) ' A Deposits under the capital readjustment plan are | ™ ng _l or ear fare make one L. MOLuriann? I
occupied by the ters of P'ope Pius X.. was badly 5 ohes o cist. He has been under the care of a physician dur- ¢l beliig received . figed Glbck More thi too deep for us, so we pass it on 1o Francis Nejg
d itroops are advancing in the Masurian Lakes rc ing every perform U : Bl reing recelved In good sized block More than
crackes ne thousand " uns Ve el [ y € = ‘rlormance s week 3 >

acked.  One thousand persuns have been killed ' . 91 per cent! of the outstanding stock has been deposit -

1 500 red i1 e sm tov i olll, to the —_— - A . . " The ¢ . a g & CISIVE v
and 300 injured in the small town of Aiclli, to ih o A — o e et formince of S dlthoush Iuropean holdings slow in coming in, . The Wanderers handed out a decsive trimmins
cast of Rome gliano was aisa destroye v thie r . thonographic record of the entire performance ¢ ; s Torontos ¢ i s :
ast of Rome.  Magliano was aiso destroyed. In e pove gunks at Cleveland and Dallus apply for To-night's the Night" at the Shubert Theatre has UL I View of conditions abroad. stock received from ' the Torontos at the Arena last eveaing when yy

in ) OFtY persons were ; 0-ig e Nig &, e & > L A8 . score ¢ s e 5LO0 0 3 avor of (i
DALAEE O LEOny [penions wera Killag Hz per cont. re-discount rate now in force al mOsL o pge e reristering Lus helng placed in | that source is considered favorable core at the end stood 11 o) 3 In Lavon of the hume
ST ik HIRS S egistering appuratus: helng: placed in . team.  The Wanderers, in contradistinetion 1o
e (N a stage box ITOSS i wrillar o onelis - - = ‘
Count  Leopald von  Berchiold, Austrian Foevign ; b LI R s BT i o ; . vacltie iy § atlitude on former occasions,  were the agsres
S ————— lucer: S ki ¢y . Application has been made by the Pacifie Gas and
o . . ) o ‘ producers, are taking records of all their plg from the start
Inister. who was largely responzible for the poliey ilerry Seligman, who established the hanking firm _ Eleetric Company to the California Railroad Commis- L2
which resulted in the de ration of war on Servia, of Henry Seligman & Co. York, is dead, aged Y1 Nestoweek, the Lawrence Pluyers’ production wiil - Sion for permission to issue $4,000,000 5 per cent. once -
has resigned. according to the Vienna Fremdenblatt ’ . i g — . s S T : The weekly speed skating handicaps of the M,
yeara be ‘Charley’s Aunt.”* It is interesting to note in con- Y¢ir notes.  Proceeds of the notes are to be used to T i .
He will be succeedsd by Daron Stephen Burian von ; " . balance of g -5 per cent, | A A Skating and Toboggan  Club commence .
noction with this, that the paly saw its twenty -sec- | Fetire the balance of the $7,000,000 one-year 5 per cent. | Kt
tajecz s m e Royal Cou 1e Hungaria ) sd Bl o1 2 s ) ; e - : . g0 night.
Rajecz. Minister of the Roval Court in the Hursarian — \ Giseuit factory, 12 houses and big ofl tanks in o0 rsary at the Prince of Wales' Theatre, Lon- notes due March 25, 1915, of which about $2,000,000
Cabine i appointment of g P 0 s o y J lestroy e ), N ¢ = s
inet ‘e appeintment of o Hungarian to sue- Merxem. a suburb of Antwerp, were destroyed bY g, (here it has béan: tein Bunseedlive seasons: were retired recently from the proceeds of the salc - i b ; .

»d | s by et o/ indicate 11 -~ & 2 . . were is a new heavyweight coming from st
ceed him is believed to indicate that Hungary will as fire S of preferred stock. No dividends can be paid on the bl v e e ¥ B s
SUTHE i 576 B ent bl o iy i v . s name is Gordon Sims, anc ¢oonly line we hay
sume -4 more prominent place ini shuping the poliey R a— At dlis Majes Theatre, next Sunday. the first of conmon stock until the retirement of the outstanding | 7208 S0 S8 I B T
of the Dus onarchy during the wa it 3. Claf ‘orporation organize P oh 8 L e NEat 2 15 i uver §
f the Dual Monarchy during the war Directors of 1. B, Claflin Corporation orgar L Mudame Donald Sunday concertsinaid of the notes, but it is understood that the agreement of sale feet tall and is possessed of a splindiq ' )

- t "W wsines o H L] wany, an- g, i S 7 N . A N b i & 0N 3 of a splendic wh, aml
take wver business of H, B. Claflin PRI AN Baron de flirseh Relief Fund, will be given. These of the new notes contains no such provision and that roodl] puiTehs (Ofi6 FHorE HaPs WOUITTTt

sord Tarding. « ceroy of India. delivercd OUNC . . } = i 5. ¢ LS . AREe o

Lor IHarding tl Vi India. deliver A nounced concerts will number among the musical events of the  with the retirement of the notes due March 26 the way Il-,,l.' nee. so come along, Gordon, old o]
striking speech before the Vie ¢ o ester- A e R ) . N E: g, G « i

Ing:speec f h gal Council yester season will be el for the payment of common dividends. | I
da on the participation of the Empire of dis Thi iroduction of  cos from in 1914 Th " . sulal StPRL ATe o = >
By participati e limplre of Indin in; thee The produetivn of coal higai | The Imperial Russian liulalika Orchestra are com- | The new notes have been sold to’ New York bankers| ye wanderers, through their defout of 1l i
war. He pointed out that while thousands of Moslems amounted to about the same as in 1913, 1,231,786 short ing from N York direct for the occasion, and will 1 5 = dorion " '

! A _ ) . ubject to approval by the commission tos, again become the leaders in the Nutional Hock
now fighting in the runks of the British, French, tons render a really meritorious pr amme. with three vo- -
, . 3 _— Association,  The regulars were removed m o
and Russian armies, not a single Moslem exists in S cal numbers by Madame Donalda, as follows: — \ | he W Rail § in the later stn last ht's matel
: , . S ; o According to the report of the Wisconsin Railro ce in the later st of last nightUs mateh to enali
the German ranks.  Since the announcement that — Artcles of incorporation have been filed ai Dover rint. Russlan Folk Song: Butterfly, Valse, by W ‘J = l“ <l ‘ y e i & b fon Sabord?
. . . Y T setis N Commission for the year ended June 30, 1914 operating 1em Lo rest up for Saturdays’ mateh against Ottaw
India would send 70,000 men to the war much more D¢l by the American Can Co., of Massachusetty, W. Andreeff; Beer-Cerry Russinn Wedding Song: v ¢ year endec € I g g o . W
fiz 3 : r ¥ ¥ . 8 . revenues of electric utilities in that State increased N the Capital.
had been done.  British and Indian troops have been With a capital of §300,000 Echo in the Forest, Russian Folk Song: On the River, X
N . v . 1.29 per cent. over the preceding year; gas utilities
fishting side by side in five (heatres of the war: Ee—— e Russian  Folk  Song: Carmen-Bizet : ; x ) Irancis Ouimets hocl team. whicl
- i i X N _ o ; o NG, A i . & 1661 e aneis L U hockey e wWhieh pepres
France, Egypt. East,Africa, the Persian Gulf, and  The two cigar factories of the Diescl-Wemmer Co. Azugame Donalda, Passe by Delibes; Souvenip 1Dereased nereel, and htnting (UK 1661 fpe e - i
: Lifng: OF loying 1000 men and women. were S e . cent. New construction for the year increascd 11,75 the Woodlund Golf Club. has won at least o
( India has despatched. or is despatching ama hio, employing 1, men @ the Moscok, Valse, hy W W Andreeff. Jocelyn, by : ver a rival golf elul ven. With th
™' re-opencd er a shu of o t T 5 o . . yer cent. for electric utiliti 6.8 ver cent. for s uver s al go ub seve e open m
nearly 200.000 men overseas to fight for the Empire. T¢-0Ptncd after a shutdown of one month Gorard: Seranade. by Pierne: (a) O, Thou Billowy ! i : . ¥ €55 it playing at centre the Woodland te defen
= " ———— { { Fie G - . - utilities, with a decrease of 26 per cent. for the water 2 : 2 4 4
They have been relieved by a certain number of fresh . Harvest Field of Grain. Rachmaninoff: «h) Lullaly, = & : Salem Colf Club seven by a 6 to 1 Ontitne
Ty Secretary Redficld says hat indications are 1hat Mozapt, Madame Donalda: Masquito Dance. lussian COmbani Total clectrie, heating, gus and water od i excelient wame. wind Siui i
the United States trade balance In Junuary will over- g1 Song: Gatschino Valse, W. W. Andreeff: The reporting to the commission numbered 541, Ce
T 1dow that of December, which s §$110,00d,000. soficals ol T litesian B e he 120 over 1910, During the year the com- —
To reassure the public on the health of the Cana- : A Volga's Boalmen Song. Russian Folk at Ty | \ | ¢85 It took the Quebecs H0.28 minutes of oy i
— richit Moo 15810 ) y St | mission granted aathority for the issuance of $57 =
lian contingent, Licut.-Col. Hodgetts, Red Cross Com Ny Lright Moon, Russtan Dance; solo 1 tka, by A . score the winning goal from teh Cania "
2 Sevora! preminent clubs of London are facing bank- - ejpippon 263,414 of securities In the clectric railway business
missioner in England, has issned o statement to the 3 . wee last nisht The final score was 4 to
o ruptey as a result of the war, the membership having Tschardaseh, by W, W, Andreeff. The Vo soat- the operating ratio has increased from an average p
cffect that the total general iliness since Januar) . . 2 keepers featurced, both playing faultless
% i s failen off. and few members are spending anyihiz men sing this song as they haul their heavy craft of 68.9 per cent. in 1910 to 7288 in 1914, and the oper-
sixth is 3.6 per cent There have been only twenty A g - . s
—————— sainst the tide of the muddy river The melody ating ratio of the heating utilities rose from 79.86 to -
« < of cerebro spinal meningitis since landing, with % 3 b 1 S . . bi ‘ Tl Nionteral Snowshoe Union is holdn
: . I Licard about them movies and the <rub at Sing changes to a chant of hope for the early termination 68 per cent. in the same period. & H
14 deaths: of general diseases eleven pneumonia. 101 . . J b Ed dunce in Lo Casquette Hall, Ontario St
= Sing. and just wanted to break in” said Joseph Ed- o0 peip albor. Realizing, however, that the work must e ———
influenza. four diphtheria, two measles, two scarlet R ende 8 1 . ing
‘ i hoti in-when arrested in New York for holding up @0 Wo- e (one, they resign themselves to the inevitable and COPPER PRODUCERS TO DISBAND
ever. and vne typhoi . X . —
- man journey on into the misty distance e o m .
_ ) < New York, January 14.—The Copper Producers’ As- Larl Couper's Stutz car, which won il |
5! i i AhE GoRt i ) sociation voted to-day to disband. T i as at San Diego. Cal, covered v OR05 I
pite the war, the cost of livinz is goinyg Armonr & Co. are sendin presentative to London ociation voted to-day to disband he action wa i i Die Cal., covered th 05 m
do ada anc re has hee v iderable " ot une. seted as there hg een strong s the ane 2 CONTSe ¢ rate of 633, m
Wn in Canada and there ha noasconsiderable G e e winh British offfeials on delays dnd seizures """"""""""""l""""""""""  not. unexpected re had ‘been ‘strong: hints that Wid tugger eoin LRt : a7
drop in the last few months is shown by a review of f meat shipments that have already cost packers 1 ""” such a step might be taken in the near future The car was Firestone
the situation just issued by the Department of Lahor < o on0 The association hegan business in 1909 and its first
at Ottawa Reports on prices are measured by in- ’ stitement covered the month of January, 1909, The Roberts of the Wanderers, is the leading s
>s. based upon the average price of from THi® £ PETROR, Nl I MEEEENE LR Bl last statement was that for June as no figures were in the N. H, A, with twelve tallic Dis o A
s 1 poiice of Paterson, i = for Iy M 4 » :
selected commodities In the period of 1800 to s who sawed Lhrough electrically charged iron at led at the August meeting when ordinarily the July lone, of Quebee, comes next, with 11 gouls
The average price during these years is re- (he W, H. Mills store therc. and vscaped with hapd- atisties would have been available.  Every copper S 1
presenicd by a hundred Compared with these prices wipe waorth $1.000 RE D refinery in the country belonged. Billy Gibson is tryving to transfer the iwe
the ind vear ago was 137, and to-day is 11 PRSI A e bout between Willie Beecher and  IFredd wWels
- g The - - N .
When w was deelared the index had gone down The World says that inguiry has brought out that 1WORKING ON LARGE ORDERS FOR schediled for New Orleans next month, to Cila
to 135. It resc after the war (o 140, five point mlv 200,000 are unemploved in New York City, and FRENCH GOVERNMENT. Beecher and We have not closed with the New
but Is new back to the figure of a ye: that rec I wtes of 300,000 and more were greatly - Orleans promoters, it is likely that Gibson will be
4 vear Lat recent estimates of dom ! Carleton  Place, January 14.—DMessrs, Bates and ! :
- SRR ) ) able to outbid them
B | Innes, Ltd., of this town, have just completed a con-
A less id censorship on news is e d it e | L ] : ;
| tract for 16,000 pairs blankets f the French Gov-
solutions  adopted by the Socialist group in the Clark's Directory of Sotthern Cotten Mills says | : Ontarvios surprised the natives hy def L
: : . ernment Further blanket orders are expected.  In ) ,
ench Parliamont The call upon the 090 spindles were added o anilis lagt year. Ther | tawas by five goals to three in oronto kst even
e P = = | the meantime they have received a large order for . .
Government to furnish new s fully as possihie reonow Tl mills, capitalized at 3220216500, having \ Some fust hockey was witnessed, but then s
! N [ heavy wool military socks and are at present installing .
- 13ATN T spindles and 274069 looms e mucii chopping in evidence
) the necessary knltting machines in their Hawthorne
It is reported that a German aeroplanc was seep S — m — o
e mill.
over the Thames between Southend znd Sherness Will of Barton Sewell, a founder and vice-president MONTREAL Because it would increase the war che \illa
shortly before Tuesday midnight. 1 vas out of ranze O the American Smelting and Refining Co.,. who left 2 : < . the Carranza Government will oppose th
e g wabiout of rang ) ) ) ) 1f you desire a newspaper that will CUBA WILL ISSUE OWN COINAGE. X !
of the guns at Sheerness and Shochuryness. and (hey AN estate said to be worth more than $2.000,000, gives cultivate your judgment and give Mexico of Jack Johnson, the American 1. L
did not fire on it. practically all (o his first wife, two sons and grand- Kodve T o New York, January 14.—The Cuban Government has 'fighter, who is booked to meet Jess Willard in
— children authority for ycur statements. decided to have its own coinage and has awarded the | on March §
a . i = 3 act for the supervision and stril i 3 |
Empcror Wiliam b presented e Turkish G- R coneee o e suveevision and wstebion ot o —
with a series of moving picture films of Punama vernment propose too meet deficiencieas | new money to the National Bank of Cuba. Other bids Because of trouble over the Tommy =
the Germans in battle These, it is affirmed, will he 10 venue through the war with o specfal stamp tax had been received from .J. . Morgan &  Company. there will be no world's series between the clhimpions
reproduced before the public at Constantinople on liqaors, iobacco. checks and documents of all kinds. through the Trust Company of Cuba and the Banco of the Pacific Coast Hockey League and the Natior
- z . ‘uba at the prese » possesses binage syvs- S
OPZIN CANADIAN FACTORY. Zrain Cuba a he present time poss €S no cbinage sys
Vancouver, B.C., January 14, -The Laminatcd M tem of its own. Money current in the ind con- The competition for the Royal Victoria .J '
4 O er, 5.0, Janu » . (i Laminaloe la- . ¢ Y . i T
tettals C with the 1 1 off Bost p Importation of gold from Ching by the Guaranty sists of American coin, French gold and Spanish phy, which takes place next Monday and Tuesd
crials Co. 1 the head offices in Boston, has leas- . R - i A 7
cd the building on the Frasger river owned by the Do- Trest Company already amounting to $1,700,000 with o silver Owing to the secarcity of silver for agricul-  likely to draw together the largest gathering of curle
: " i} ) i "7 31,250,000 more under way, has heen accomplished by tural purposes, silver commands a premium of that has ever yet occurred
minfon Match Company. and their machines are on . . | . New York, January 14.—There was added to the pur} P um of about 3
u g the establishment of credits in New York instead of . ~ 2 to 3 per cent. At the moment it is quoted at 10214 A ———
the way to Vancouver. e Teretofare dnd By e ) the “dollar | Stock Exchange list to-day for regular trading $5,000,- X ; 2%.
= ~ondon weretofore se o« e rliar "he Cuban Government has decide: 0 away
The company makes boxes and other articles of 000, 4% per cent. 10-y * debentures of the Province Tihe 4 £ cided to do away with CHICAGO AND NORTHWESTERN

exchange.”

dustrial commissioner's department during last year,

and as a result, decided to handle their Pacific Coast % ¢ :
) ) Creditors of bankrupt estate of Henry Co
busginess from the Canadian side, ¢ B =
have been notlified again that the 10 per cent, divi-
The company makes boxe sand other articles of

dend which was to have been paid to them ijast June
veneers.

is stlil held up as a result of litigation. Owners of
e building which was occupied by the Siegel Co. are
L MAF 3 p
< COAL ALL MARKETED. lattempting to collect the entire £1,900,000 due on the
Nanaimo, B.C., January 14.—Mr. T. R. Stockett, lo- Siegel se. instead of accepting payment on  the

cal manager of the Western Fuel Company, is of the
opinfon that the outlook for the coal mining industry
on the island is very encouraging for the year Just

basis agreed upon for other creditors,
YINISTRY"” IN PIERPONT MORGAN'S
WILL DID NOT MEAN “CLERGY.”

opened.

During 1914 the company had a production of over
300,000 tons of coal, all of which was marketed. New York, January 14
halan decided yesterday that St. George's Protestant
| Episcopal Church, of which J.

NO BIG INRUSH OF STEEL ORDERS.

Pie

rpont Morgan was

New York, January 14.—8o far there has been no | the senior warden, may use the income from a trust
inrush of new steel orders, but new buying fs regarded | fund of $600,000 left to the church in Mr. Morgan's
by manufacturers as fair. Advance of $1 a ton in. will for any purpose associated with the activities of

wire products which took effect this week is prob- | the church.

ably a protective measure for consumers who con- In hig will Mr. Morgan directed that the income
tracted at the lower Jevel. It looks as though it from the fund be devoted to the “ministry” of the
would be some time before FPennsylvania rail order is 'clturch. The income is $24,000, while the total salar- |
actually placed. Steel Corporation is estimated to ics of the rector and four assistants amount to only
be shipping steel at the rate of about 40 per cent. of $13,000. The church brought suit to construe the

will and to determine whether the income could be
used only for the ¢lergy or for any branch of church |

capacity.

CENSUS BUREAU REPORT. work. The testimony showed that in speaking of the

Washington, January 14.—Census Bureau reports church Mr. Morgan usually referred to it as the
linters co i during L ber 23,975 bales. | “ministry.”

Cotton exports November and December 1.963,044; Justice Cohalan decided that Mr. Morgan used

year ago, 5,180,173, | the word in a similar sense in his will,

~-Supreme Court Justice Co- |

| December.

oo . : | this heterogenous currency system and in f) re W
of Alberta. This is the first hlock of securities of any 2 T < In: Luturel will
| o have only Cuban and Americ
| Canadian province ever listed here.
| : The
| The bonds form part of an authorized issue of

1910 take

1 mone,

in circulation,

United States mint

the

at Philadelphia will under- |

the coinage of new mone

400,000 authorized by the province in and later

| amended.

ready of between $2,000,000 and $3,000,000

silver coins within the next few months.

of Cuban

The issue was made for these purposes:

| To cover open accounts of the provinee; payment
of floating debts; carrymg on public works; to satisfy -
any obligation incurred directly or indirectly by the CALL MONEY AT NEW YORK.

14.-

1

Railway

. will be paid on and after that date at
Arrangements have been made for the delivery al- |the

says:

14.— Chicago and Northwestel!

consolidated

New York, Januz

y

announces that its 7 per cent.

“hruar.

1rtgage sinking fund bonds maturing 1|
the office vf

111 Broadw:

treasurer,

IRON TRADE REVIEW ON SITUATION.
Cleveland, January 14.—The Iron Trade
“Eastern booking of pig iron have expanded

York, January tl money 2 per ce sale of
province. S AR considerably, one Cleveland agency reports sale of
| An order-in-council of May, 1914, provided that a N ¥ p B 5 an AAVE,
| . . X MANY NEW INDUSTRIES about 4,000 tons during the past ten da)
| sinking fund at the rate of 1% per cent. be annually WILL LOCAT | There has also been moderate buying at Chicag®

\ province E IN HA | i ) N S ;
[Aiivested tnibonds ot: the province. MILTON| but throughout the country there is not much activits
No authority has yet been granted for re-sale of - e
1 8 z . Hamilton, Ont., January 14.—H. W. Mar: joe| A B8 dron. 9
| bonds that may be acquired through the sinking funa oMt . e W. Marsh, public- | In finished lines railroad business is developing
‘“p“_amm ity and industrial commissioner of Hamilton, in his “" ¢ Lo specifi-
! i : g i E viy. 'nusually severe requirements as to sI
The Province of Alberta now hus an outstanding annual report, pointed out that despite the unsel(lod“iln\«l,\ C ) 1 i
S slancing cations put out by the Pennsylvania will delay pla

jconditions in regard to money and industrial pursuits

| debt of §2

MID-WEST REFINING COMPANY.
New York, January 14.—An official of the Mid-West
Refining Company of Casper,

year.,

They are the Proctor-Gamble Company, the Willy

Wyoming, says:—
Aol 1594 1 ; 0y the Standard Cleaning Products Company, o
Our business in the year 19 has been larger i
‘ en larger than also stated that he

bars is being maintained.
Overland Auto Company, the Fox Chair Company ang | Bave been advanced $1 and cast iron pipe

the city had secured four large factories during the ©f rails for that system.

» . s and
Recent advance in prices of shapes, plates an
Prices of wire products
is some:

hat higher.

He expected that construction

we had expected. Prices for our prod s re in-
- ’ } uets are in- y,u1g start on the new coke ovens plant in April,

fluenced by prices in Okiahoma, but everything seems P'rospects for new factories locating here looked
s 5 ¢ s ating he oked

AMUSEMENTS.

to indicate that the bottom has about reached,

and that by next spring we may expect better prices.

been better now than for two years past, he reported, ten

big firms considering the location of big branch

We have been surprised at the way the gasoline tories in this city
demand has kept up during the fall and winter' ehy inglude three steel and iron products compan- | |
| months, During December our shipments amounted ies, two electrical apparatus companies, two hosiery
y R p : |
to about 3,000,000 gallons against 906,000 gallons in and one textile coneerns, a phosphate and chemical 2

l;;g;ﬂvnl.xc!nxin;, company and a refining company,

|
|

«- HIS MAJESTY’S

50c.

MATS., WED., THURS. iﬂ
ANl Seats Reserved 15¢- *

DEL. S. LAWRENCE Stock{CoL i
THIS WEEK FElinr g‘(}oyr"y" o
‘THREE WEEKS

5c.
S5c.

SISTINE
voI.XXlX. No. 211

THE MOLSONS BAN

Incorporated 185§
$4,000,
$4,800,

tal Paid Up. )
l(\l:i" Fond. . Pesslic 3
+—MONTRE.
B:;db‘r)-?:g; in Ca

World. &
¢ "s'.ﬂ'.:.. l‘;r-pnrunnt at all Branci
UED

ISSUED
l;l!OleY ORDERS ISSUEI

Te d

agents in all Part:

GREDIT 18§
LeTTERS OF TING CHEQ
DRAFTS AND

A General

o ¢
r»\rvvv
\

'RiTZ-CARLTON
¢ HOTEL .

Special Winter Apartment
Rates:

y, $1.25
Dinner, $1.50

or a la carte.
Dir.. rs, Wedding Receptions,
Lectures, Concerts nd Recitals, Solicited.
© ppers fro. 3 till 12 p.m.
Lignante's Calebrated Orchestra.

Lunch

Balls, Banquets.

Music

[l as

I OF ROGHELAGA
INGREASED PROFIT

These for Past Year Amounted |
$556,614, an Increase of
Near[y $32,000

ASSETS NOW $33,323,000

Earnings Were at the Rate of a Little Over 14 P

Cent. on the Paid-up Capital and 7.35 Per Cent.
on Capital and Reserve Combined.

The unnual report of the Bank of Hochelaga held ;

liead office to-day was presided over by Mr. J. .

the
bank.
net

Vaillancourt, president of the
The
r ended 30th November,

614 against $534.700 for the

for tl
1914, amounting to %556

report presented showed profits

preceding year, an increas

of nearly $32,000

This is somewhut unusual among the banks repor
ing for the year's business us practically everyone t
date has registered a decrease.

The bank carned n little over 14 per cent. on th
paid-up capital and 7.35 per cent. on the total paid
up capital and reserve fund.

Anoexamination of (he report shows that the re

ve fund of the bunk hos been inereas by
UM and now stands at $3,700,000 Note circulatio

also inereaged throughout the year, the gain amount

ing o $105,000
Interest bearing deposits inereased by over $2,300,00

and total deposits by £1.187,000. The bank was als

able (o increase its liquid assets and at the same tim

inereased its current loans hy over $1,685,000

Towl assets of the bank now stand at $3

3,323,000,

Altogether the report yresented shows that our lead
ing Freneh-Canadian bank has made remarkable gain:
na year which has, in the main, proved particularl)

rying to banking and other financial institutions.

GERMANS

Berlin, January

STILL TRIUMPHANT

15.—The official report Siays:
theatre

Sl

the western torpedo hoats and other smal

eraft approached within 14 kilometres of the coast

at Westende,

French attacks on both sides of Notre Dame, Lor-

ctte, north-west of Arras were repulsed.

Two trenches which we took a week ago near

Ecurrie were

currie were recaptured by the enemy. The battle
lere is again raging.

We have cleared the French from the

Wl - : northern
ank he Aisne, north-east of Soissons.
linuous attack we took C
Missy,

By con-
; uffier, Couy, Bucy Le Long
foan ]mﬂm:“ and Vallerie. The irench suffered

* 1085es In the retreat to the south bank of Aisne.”
I statement continues: “We repulsed

The officia
a

trong g "k e v
rong attack north of Vv erdun, near Consenvoye,

e positions near Ailly. The French attack
at St. Mj vhich "
lihiel, which reached our first line of trenches,

was
id ehulsed by counter-attacks with heavy French
i0s8eg, N

and on oyp

“MC:L“;\::J\(' \I\(“Ivl.uk some of the enemy's positions,

e ‘;-,“ ‘ .!o building our works, we left of our own
Without fighting. We repulsed

nf“fir Mesni| (southeast of Rheims).

“;l'hnrc are only artillery duels in the Vosges.

b E:s:hle‘ncll:s?'crn lh.cutre of war there is no change
881a or Northern Poland.

‘DTOKrcssing west of the Vistul

8lon we captureq 500 R

an attack

Our attacks are
a in Poland. In that re-
ussians and three machine

Special Discount or
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e have them
he wise buye
reduction on our
and let us show y

nted a good Hand E
Big Gift Store at a disc
in the latest and best s
r will take advantage o
regular line of Bags, Pa
ou our stock.
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