rtment.

inte.” but
its penin-

ffered for

eree,”

\fontreal .

NCE
VY.

.438.28
),727,16
OoOnt.

resident s
retary.

NE STs.

ager.

Co.,

nited.
,000

ontreal.
8. o
Branch.

Vol. 74. No 4 ‘

New Series.

M. S. FOLEY,
Editor and Proprietot.

McINTYRE SON & CO.

Limited .

. IMPORTERS OF ..

DRY GOODS

Dress Goods, Silks, Linens. Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

138 Victoria sqg.
MONTREAL.

R ETALL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribg to The Can-
adian Journal of Connnerce The NMar-

ket Reports in the Journal are unequal
fed for comprchensiveness and correet-

aess of detail. No Merchants or other
business men can afford to do withow
it.  Published EVERY IFFRIDAY. Sub-
ecriptions to all parts of Canada. $3 a
vear

Address.

CANADIAN JOURNAL of COMMERCE,

Montreal.

Union -Assurance Society

Limited.
OF LONDON Ene.

(Fire Insurance since A.D. 1714)

CANADA BRANCH:

Corner St. James and McGill Streets,
Montreaul.

T. L. MORRISEY, RESIDENT MAN.

Agencies throughout the Dominion.

The Home Life
Association of Canada

Head "
Office . . Home Life Bidg., Teronto

Capital and Assets $ 1,400,000

H. POLLMAN EVANS. President.
J. K. McCUTCHEON, Man. Director .

A. J. WALKER, AC-A., Secretary.

SWEET

e

STANDARD

OF THE

WORLD

||_Distinctive E?@S@’& Qualities

OF.

‘ North Star, Crescent
l and Pearl Batting

Purity
Brightness
Loftiness

No Dead Steck, oily threads ner
miserable yellow fillings of short
sTades.

staple. Not evem in lowest
grades—Three prices amd far
the best for the price.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established 1863 Incorporated 1896,

Highest Awards At Twelwe
[nternatioJal Expositions.

Special Prize GOLD MEDAL
At Atlanta, 1895,

G.&H. Barnett Co.
PHILADELPHIA. Pa.
Owned and Operated by Nlicholson Fife Co,

CANADIAN
MALLEABLE

Iron&.SteelCo.

Limited. :

Owners for Canadaof Henderson's
Proceas for Manufacturing Steel

FACTORY: OFFICE .

32 Humberside Ave, 506 Lunsdom Bladg.
West Toronte. Toronte, Can.
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The Chartered Banks.

The Banko.r Mlontreal

(ESTABLISHED 1817.)
Incorporated by Act of Psrlimmemt.

CAPITAL (all paid-up)y.. ., $16,413,000.00
REST.. < wi & o we e 16,000,000.00
UNDIVIDED PROFITS .. 1,865,856 36
HEAD OFFICE: MONTREAL
BOARD OF DIRECTORS.

Re¢. Hon. Lord Strathcons snd Mount Royal,
G.C.M.G., G.C.V.0., Honorary President _
R. B. Angus, Esq., President.
8ir Edward Clousion, Bart., Vice-Fresident.

B. B. Greemshields, ~ DLuvid Morrice,
Bir Willlam Macdonald, C. K. Hosmer,
dames Hoss, ksq Alfred Baumgarten,
Hon. Robert Mackay H. V. Meredith, Esq.
fir Thos. Shaughneasy,
K.C.V.0.
a0 V. Meredith, General Muanager,

A. Macnider, Chief Inspector and Superistemd-
ent of Branches.

0. Sweeny, Supt. Branches, Brit. Cojumbis.

W. L. Stavert, Supt. Branches, Maritime Prov.
sl Mew Jounidieaad oowa s,

A. D. Braithwaite, Supt, Dnte o Branches.

F. J. Cockbum, Supt. Q

B. P. Winslow, Supt. North-West Branches.

F. J. biunter, Lmspector Ontario Branches,

D. R Clarke, Inspector Maritime Provineed

and Newfoundiand Branches.

BRANCHES IN CANADA:

Alliston, Unt. Buckingbim, (. Altona, Man.
Almonte, Ont, Cookshire, Que.  Brapdon, Man.
Aurora, Ont, bDanville, Que. Calgury, Alta.
Belleville, Ont. Frascrville, Que. Cardsion, Alta.
Bowmanville, 0. Grand Mere, Edponton, Alta.
Branttord, Ont. Lev iz, Que. Gretnpa, Man.
Brockville, Ont.  Meguniie, High River, Alta.
Chatham, Ont. Montreal, Que. Indian kiead,
Collingwood, 0. Hochelagza, Sask.
Cornwall, Ont. Papineau Av. Lethbridge, Al
Deseront o, Ont. “ Peel St Magrath, Alta.
Eglinton, Ont. " Poinc St Medicine Hat,
Fenelon kalls, Charles, Alta.
Ft. william, O. " Seigneurs St.  Moose Jaw, Sask.
@oderich, Ont. " St. Anne de (Qukville, Man.
Quelph, Ont. Ih‘llcvug, Outlook, Sask.
Hamilton, Ont. " St. Henri, Portage la

ao  purton Ve “ West End, Prairie, Man.

Lo ¢ wWest mnount, Raymond, Alts.
Holstein, Ont. Quebec, Que, Regina, Sask.
King City, Ont. " St. Roch’s.  Rosenfeld, Man.
Eingston, Ont. * Upper T"wn.  Saskatoon, Sagk.

* Lindsay, Ont. Sawwverville, Q. Spring Coulee, A.
London, Ont. sSherbrooke, Q Sl Alba .
Mount Forest, 0. Si Hyacinthe Weyburn, fask.
Newmirket, O Three Rivers, Q. Winnipeg, Mas.
©skwood, Ont. Bathurst, NNB.  “‘ Fort Rouge.
Ottaws, Ont. Chatham, N.B. < Logan Ave.

“ Bank St. EdmunstonN.B. Armsuvng, B.C. |
Hull, Que. Fredericton, N.B. At mer, n.q
Paris, Onc. Grnd 18 N.B.  Chillivack, B.C. |
Perth, Ont. Hartland, N.B. Cloverdale, B.C.
Peterboro, Ont.  Muryeville, N.B. Enderhy, B.C.
Picton, Ont. Aoncton, NB_ Greenwood, B.C. |
Port Arthur, O, perth, N. B. tlosmer, B.C. |
Port Hope, Ont.  Shediac, N.B. Kelowm, B.C. [

!
I

Sarnia, Ont. St. John, N.B. Merritt, B.C.
Bault Ste. Marie Wocdstock, N.B. Nelson, B.C.
Btirling, Ont. Amherst, NS New Denver, B.0
Wtratford, Ont. Bridgevater, N.8 New \Vest min-
8¢. Mary's, Ont.  Canso, N.S ster, B.O. |
Sudbury, Ont. Glice Bay, N.8. Nicola, B.C.
Toronto, Onl.  Halifax, N.S.  Penticton, B.C, |
“¢ Bathurst St. * North End. Prince Rupert,
e« Carlton St. Lunenburg, N.8. Rossland, B.C,
*¢ Dundas St. Magahone Bay, Summerland, B_0 I
“s Queen St. Port Hood, N. 8. Vancouwer, B.C. |
** Yonge St Sydney, N.S. C Man =t
Trenton, Ont. Yarmouth, N.8. YV emon, B_C.
Tweed, Ont, Wolfviile, N8. Vicloria, B.C |
Wallaceburg, 0. Charlottetown, W (st =i jner- '

|
[

Waterford, Ont._ P.E.IL wnd, b ¢

IN NEWFOUN DLA ND.—¢t. John's, Birchy Cowe, |
dmud Falls, j

IN GREAT BRITA IN.—London, 47 Threndneed Je
St Cop F-Willbams Taylor, Matwer.

IN THE UNITED STATKS— New York, RY.
Hebden, Wo v Bogo 30T Morineux. agents, 64
Will Stieetl.  Chicago. Spokane.

IN MEXICO.—Mexico, D.F.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—
The Union of London and Smith's Bank, Ltd.
London—The London County & Westminster Bk
Ltd. London—The Nationsl Provincim] Rank

i Liverpool—~The Pank of Liwver
Scotland—The British Linen Rank
and Branches.

BANKERS IN THE UNITED STATES:

New York—The Nations! City Baink. The Ns-
tlons! Benk of Commerce. Natiom! park Bank.
Boston—The Merchants’ Nationral Bamk. o
filo — The Marine Nistiomtl Bank. Sen
- Francisco—~The First Nationm] Bank; The Angie
snd London Paris Natioml Bank.

,Thevchffe"d Bamnks.
The Bank of British
North America
Estab. 180. Incor. by Roysl Charter sm 1066
Capital Pald-up..... ... .54 .566.666.60
Rest. ... .............. 2.652.33333

HEAD OFFICE, 4 Gricechurch 8t., Losdos, E.O.
A. G. Wallis, Secretary. V. 8 Goldby, Mgr.

COURT OF DIRECTORS:
J. H. Brodie, R. H. Glyn, F. Lubbock,
J. J. Cater, E. A, Hoare, C.W.Tomkinson,
J.HM.Campbell H.J.B.Kendall, @G D. Whatman.
H. Stikeman, Gen. Mam, H. B. Mackenxis,
Supt. Branches.
J. McEachren, supt. of Cemtral Br.—Winnipeg.
J. Anderon, Inmsp. O, R, Rowley, Ingp. Br.
Relurns—E. Swnham, J. H. Gillard, A 8
Hall, Winnipeg, Assistant Inspectors.
BRANCHES IN CANADA:

J. Elmsly, Mansger Montreal Brinch.
Agugiz, B.C. " >z, Caherine St
Alexander, Man. North Ba tileford, Sask.
Ashcroft, B.C. North Vancouver, B,
Battleford, Sask. " '‘ Lonsdile Ave.
Belmont, Man. Qsk River, Man.
Bobcaygeon, Ont. Ottaws, Qnt.

Bow Island, Alua. Paynwon, Sask,
Brandon, Man. Frucenape o, B.C.
Brantford, Ont, Funuacny | sagk,
Burdet:, Ala. Quebec, P.Q.
Cainsville, Ont. ‘' St. John's Gate Br.
Calgary, Alla. Quesnel, B.C.
Campbellford, Ont. Raymore, Sask,
Ceylon, Sask. Reihn, Sask.
Darlingford, Man. Leston, Man.

The Chartered Banks.

The Molsons Bank

Incorporated by Act of P
HEAD OFFICE: MONTREAE,

Capitar ral~up. ........$4,000, 000
Reserve Fund........... 4,600,000

BOARD OF DIRECTORS.
Wm. Molson Macpherson . .Presilemt
ST+ AL " “Markiind Molsowm,
. M. Y, . Mar] o
Geo. B. Drummmoad, Chas B. Gordom
e MENaguia,
JAMES ELLIOT, Genern! Mamger.
A. D. Dumford, Chiel Imspector snd Supt ef
Branches; W. H. Drsper, Inspector.
E. W. Wad, J. H. Campbel, H a. Herig
Assistant lnspectors.
LSBT OF BRANCHES:
ALBERTA. UNTA giv—Comt.
Calgiry, Binucoe,
Camrose, Smith’s Falls,
Diamond Cigy, St. Mary's,
kdzuoncon, St. Thomas,
Lechbradge, *“ kast knd Branch,
BRII. CULUMBIA. Teesw ate
Revelstoke, Toronto,
Vancouver, ' Queen St. West Be.
‘¢ Maip St. Tremown,
Wales,
MANITOBA. Walterloo,
Winnpeg, West Loronto,
‘¢ Portage Ave. W atlmsspourg,
. W oodstock,
ONTARIO. 4urich,
Alvinston, QUEBEC.

Davidson, sk .
Dawson, Yukon Dist.
Duck Lake, Sagk.
Duncans, B.C.
Edmonton, Alta.
Estevan, Sask.
Fenelon Falls, Ont .
Fort George, B.C.
Foswary, Sask.
Fredericton, N_B.
Girvin, Bask.
Hajifax, N 8.
Hamilton, oOnt
Hamilton—Victorla A.

| Ha mil ton—West gh. A ve.

HReuley, B.C.

| Kaslo, B.C.

| Kelliher, Sask.
| Kerasoale, s,
Kimgiten, Ont.
Laxnpuo,al, Susk .
Londm, Omnt.

| Llomdon, Market 8q.
ih)n‘uvuﬂ. PQ.
| Ly tron, Bt

| Macleod, Aln.
| Midland, Ont

Rossland, B.C.
Rosthern, Sask.

St John, N.B,

8t. John—1Union St
St.Johr—Haymsrket Sq.
Si. Marliass, N.B.
S¢. Stephen, N.B.
Saltcoats, Sask.
Saskatoon, Sk,
Semans, Sask.
Lomneo, wnt.
Toron to—

Bloor & Lansdowne
Ning & Dufferin Sta,
Royce Ave.

I'rail, B.C.
Vancouver, B.C.
Varennes, P.Q.
Veolng, oy
Victoris, B.C.
Waks v, Sask.
Wallron, Sask.
Weston, Ont.

West Toronto Branch
Winnipeg, Man_
Wynward, Sask.
Yorkton, Sask.

AmbersLburg,
Ay Lmer,
brockvalle,
Uhesterville,
Chuton,
lashwood,
Vruzsbo,
Dutton,
kxever,
koresi,
trankiford,
Hailton,

" Market Br.
Hengsall.
Higbgite,
1roguuois,
Bingsville,
Kirk won,
Lambwn Mille,
London,
Lucknow,
Meatord,

Merlin,
Morrusburg,
Norwich,
Ollaws,

Archabaska,

Bedford,

Chicouvami,

Drummondville,

Fraserville & Riv. dw
Loup Stagion,

Knowlton,

Lachine Locks,

Montreal,

oSk James St.

' Market and Har-

bour Branch.

' St. Henri Branch.

* St Catherine St. By,
"ok Lavw e nce bsiva, sr
* Muisonneure Brinehd
Cole des Neigesm,

Richmond,

Roberval,

Sorel,

Sl.  Cesaire,

ste. Ilavie Statiom,
st Qurs,

Ste. Therese de Blain-

Monireal, P.Q.

NEW YORK (62 Wall Street), H. M. J. Me=
Michael and W. T. Oliver, Agents.

AN FRANCISCO (26 Crlifomniam St.) G. B.
Gerrard and A . 8. Irejand, Agents.

CULCAG O—Merchants Loan and Trust Co.

LUNDON BANKERS—The Bank of FEngland,
and Messrs. Glyn and Co. Issue Circular Motes
for Travellers availtble im #l1 ports of the
world. Agents in Cansda for Colomial Bamk.

La Banque Nationale
Founded in 1860.

Capital ............ $2,000,000. 00
Reserve Fund 1.300,000 00

Our System of Travellers' Cheques

his  given complete sat-

isfaction to all our patrons,

as to rapidity, security and

economy. The public is in-

vited to take advantage of
its facilities.

Qur Offlce in Parls
Rue Boudreau,7 Sq.de I'Opera

is found very convenient for the Cana-
dian touriets in Furope .

Transfers of funds, collections, pay-
ments. commercial credits in  Europe,
Urnited States snd Cinada. transacted
at the lovest rate.

Oven Sound,
Petrolis, ville, Que,,

Port  Arthur, VicLonaw lle,
Rilgetown, Waterloo,

ALENLS IN GREAT RRITAIN & COLONIES.
Loundon,  Liverpooi—tamnr's Bank, Ltd. ire
linu—Munster and Leinster Bank, L. Aw
Ualia and New Zealind—lhe Union Bapk o
Austialia, Ltd. South Airica—The Standard
Bank or south Africa, Liud.

Collectiong made in all parte of the Domin
jon and recurns bromptiy remitted gt Jowest
rates of exchange. Comuercial Letters of
Uredit and  ravellers' Circular  Letten | »ued,
wajlible in all partg of the world.

The Dominion Bank
HLAD UFFIU]:.—»'!URONTO.

Nir Fdmund B Osler, 1\.!'1,, MNP, Pres.
W. D. Matthews, - VicePresident,
GAPTTAL o o ws s 2 . $4,700,000
RESERVE . ., .. .. $5,700,000
Lrolal ASSETS .. L F50.00,000
A Dranch of this Bank has leep estab-
lished in London. England, at

73 CONHILL, E.C.
This Branch issues Letters of Credig
and Drafts on all important points im
Canada, negotiates Bills sent for collee-
tion. makes telegraphic transfers, and
transacts every deseription of banking
business.
Information fumished on all Canadiam
matters.
A speeial department has  been pro-
vided for the use of visitors and besr-
ers of our Letters of Credit.

C. A. BOGERT,

General Manager.
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The Chartered Banks.

The Canadian Bank
of Commerce

Paid-up Capital, - $1 1,000,000
Rest, - - - - - - 9,000,000

HEAD OFFICE : TORONTO
BOARD OF DIRECTORS:
ir Edmaund Walke, C.V.0., LL.D, DC.L.,
dent

K. A. lash, Ex., K.C, LLD., Vie-Presdat
Heon. Geo. A. Cox, E.R. Vood, Ex.
Jdobn Hoskin, Esq., K.C., =i'Joh M Gilyon,

LL.D, K.CM.G. K. . LL.D,
J.W.Flavells, Bsq, LLD. \Vrg. llcslutter,xhq.
A. Kimgman 3 Robert St uar 8Q.
Bir Ly wan ,\'lEJ.gu- s G. F. Galt, 'Elq
Hon W, C. kdwards Alexander Laird, Hsq.

AILEXANDER LAIRD, (enenl Mamager
JOHN AIRD, AssisantGemneral Manage r.

Branches inevery Province of Canada
United States, Englandand Mexice.
MONTREAL OFFICE: H. B. Wilker, Manager.
LONDON, Eng., OFFICE: 2 Lenbard S, EO.
H. V. F. Jones.. .. .. Mamger

NEW YORK AGENCY: 10 Exchange Place.
Wn. Grayand H. P. ichell, Agents

MEX[CO (ITY BRA NCH : Avenida San Fran-
cieco No.f0,J. P. Bel, Manager.

This Bank transcts evey description of
Banking Buinew, Incluling the fssie of Let-
ters of Credit, Traveller’ Cheqies and Dnilts
om Foreigm Countries, and will pegotiate ow re-
omive for collection bills on any place where

i & bank er baskes.

THE

Bank-Toronto

Incorporated 1855.

Head Office: TORONTOQ, CANADA.

Capital cieie.n..$4,600.000
Rest................. 5600 000
Directors:

DUNCAN COU 1SON President
W. G. GOODERH AM Vice-President
JOSEPH HENDERSON, oaid Vice-Pres.

Wm. H. Beatty, John Macdonald
Robere Reford L1Col Al K Gooderham
Hou, C. 8, Hyman Nichols Baw 1f
William St one LtCol.Frank S Meifghen

THOMAS F. HOW, General Mana ger
T. A. BIRD . s . Inspector

BRANCHES:

ONTA RIO Omermee N.Westmingter
Toront o010 offices PAIry Sorand A ldergrove
Alland ale Penetanguish’ ne Merritt
Barrie Peter boro
Berlin Petrolin MANITOBA
Bradford Poreaplne Winnipeg
Brantfard Port Hope Benito
Brockwille Preston Cartwright
Burford St Catharines Pilot Mound
Cardinal Samia Portagela Prairie
Cobonrg Shelbume Rosbam
Colborne Stayner Swin River
Coldwater Sudbury Transcona
Coling wood Thornbury
Eow,er Clift &"nltla?ehurg BASK AT WAN
reemore alerloo 9 /
borche ster Welland ?;ﬁl(l(c}lllll)}:rs e
gl mvale Wyoming Colonsay e
alt ) 4
Gannoque Q UEBEC %}i&?rvm)
Hastings Montreal,6offices Kemed
Havelock M aisonneave Kipht 'y
Keene Gaspe Laflgu‘ﬁbu
Kingston St. Lambert M ontenartre
Londo n(iofiices) Pelly
Lyndhurt A LBEERTA Precevil
Millrook Calpry Seoring ~1dee
Milton Cormation Stelen
Newmarket Lelbrilge

S
Oakville Miror \};E,Il‘ilsbeny

Ottawa B. COLUMBIA W olseley
0il Sprims Vaine ver2ofices Yorkton

BANKERS :
London, Eng.—The Tondom (i ty and
Midla nd Bank, Ltd.
New Y ork.—Nat’] Bank of (ormimerce .
Chicago.—First National Bark.

The Chartered Banks.

Union Bank«Canada

Paid-up Capical...... $ 4,762,000
Rest&Usdaviaed P ofit s 3,691,000
Total Assets (uver)... 57,000,000

LONDON, ENGLAND, OFFICE:
51, THREADNEEDLE 51, EC.

A Brinch of this Bank has been estab-
lished in London, England, at No. 61,
Threadneedle Street, E.C, where Letters
of Credit and Drafts payable at all im-
portant points in Canada and the United
States, can be purchasel, amd Money
Iransfers arranged.

A Visitors’ Room is provided for the
convenience of clients of the Bank when
in London, to which their mail may be
addressed .

Correspondence solicited.

London Branch:—

F. W. ASHE, Manager.
G. M. C. HARTSMITH, Asst-Man.

The Chartersd Banks.

The Standard Bank
of Canada

Quarterly Dividend Notice No. 85.

NOLICE is hereby given that a Divi
dend at the rate of THIRLTEEN Per
Cent Per Annum upon the Capital Stock
of this Bank has been dechred for the
quarter ending 31st Jamary, 1912, and
that the same will be payable at the
Head Office in this City, and at its
Branches on and alter Thursday the Ist
day of February, 1912, to Sharcholders
of record of 20th Jamary, 1912.

The Annual General Meetng of Share-
holders will be held at the Head Office
of the Bamk in Toronto on Wedmnesday,
the 21st February next. at 12 oelock
noomn.

By order of the Board.

GEO. P. SCHOLFIELD,
General Mamager.

Toronto, 21st December, 1911.

The Bank of Ottaws

ESTABLISHED 1874.

Your businems with the

MINING DISTRICTS of
NORTHERN ONTARIO

Can bLe handled to your advintage
by this Bank.

Branches at :

Porcupine, Coba't,
Haileyburv.

Traders Bank « Can

PAID-UP CAPITAL
ASSETS OVER - 92,000,000
REST ACCOUNT - 2,500,000
DEPOSITS .. .0 .0 . .. .. 3,977,000

B 4,350,500

BOARD OF DIRECTORS:

C.D. Warren, Esq. .. .. .. .. President.
Hon. J. R. Stratton « Vice-President.

8. Eloepler, Esq., Guelph; W. J. Shepparq,
Isq., Waubaushene; C. 8. Wilox, Esg,
lamilton; E. F. B. Jolston, Eq., K.0,
Toronto; H. 8. Sirathy, Esq. Toronto.

HEAD OI'FICE, TORONTO.

STUART STRATHY -. General Minagw
N. T. HILLARY .. . Ant. Gen. Munmger
J. A M. ALLEY .. .. .. . . .. Becretary
P SHERRYS ..o .. . ... .. L .. Inspeoter
J. L. WILLIB .. .. .. Auditor te the Board

ONTARIO; Mount Forest, Tweed,
Alma, Newcastle, \
Appin, North Bay, Wardaville,
Arthuar, Norwich, Wursaw,
Aylmer, Orillia, Wateerdown,
Avon, Otta wa, Wibbwoc-y,
Ayton, Ouerville,
[Beeton, Owen Sound, Mitagior,
Blind River, Paisley, Ont. Winom,
Bridgeburg, Porcupine, Woodsiock,
Browmnsvil le, Port Hope, Wroxeter,
Bruce Mines, Prescott,
Burgeswvil ¢ Putnam, ALBERT A;
Burlington, Ridgetown, Heseker,
Cargill, Ripley, Cilgary,
Chapleau, Rockwood, Cunaroe,
Cilifford, Rodney, Cuter,
Collingwoad, St. Catharines, Didsbury
Drayton, St. Mary’s, 1
Dry:en, gnlua.
Durham, ult Ste. Marle Enikine
Dutton, Schomberyg, Gudsby,
Spencerville QGleichen,
Sypringtield, Halkcirk,
Steel ton,
Stoney Creck, Diorrn
Fergus, Stratford, ~unson
Fort William, Strathroy,
Glencoe, Sturgeon Fills,
Grnnd \‘nl]ey, Sudbury,
Guelph, Tavistock,
gnlleybury, "}"ihlmelford,
ami Ito lsonburg,
H-mUtohut, Toromto rgr'chel
Hamiltop, Mkt  Avenue Road,
Harriston, Danforth Ave.
Ingersoll, Gerrard & Jones
Kenora, Gerrard & Main
4 280 di

i Ki
Queen ind
Broadview,
Yonge and
Oolborme,
Yongge & Bloe
Yongge and
Richmond.
Mot Elgin, Tottenham, QUEBIC:
Mongreal .
AGENCES:—L.ondon, The lendm (ity asd
MidJand Bamk. New York. The Natinal Pag
Bink. Chicage, The Mrwt Nafdril Bumk. Bueb
filo, The Mirime Matiomsl Biak,
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The Chartered Banks.

THERoYAL BANK OF CANiDA

INCORPORATED [N 869,

Capital Paid-up. $6,250,000
Reserve & Undivided Profits, 7.450,000

Total Assets ., - . $110,000.000

HEAD OFFICE, - MONTREAL.
Bonrd of Directors ;

H.8. HOLT Presdent  E L PEASE Vico.Pres,

Wiley smith 6. R Crowe
Hon. 1) Muckeey D. K. Ellott
James Redmona W H Thori . e

Hugh Paton
Wi, RO bertsop

F.W. Thompson
T. ). Drummond

E. L. PBASE, GEN. MANA GER

175 DBrancles in CAN DA & NIW-
FOUNDLAND
1O Branches in LBy g PORTO
RIC Q.

British West Indies

BAHAMAS—Naswii: by RBA DOS —Bridgetown ;
JAMATCA — Kingston; TRINIDAD — Poryof
B8pain and San Fernan o

London, Eng. NewYork,

Princa St., E. (. corner  Nillinm  apd
W. M. Botsford, Mgr. (rdnrstrects
Jas, Mackie, Joint Myr S H o Voomees, A gent

A General Banking Business {ran
sacted.  Drafts and letters of Cre
dit issued available in all parts of
the World.

SAVINGS DEPARTMENT AL ALL
BRANCHES,

EASYERN TQWNSHIPS

BANK.
Capit:l $3,000,000
Reserve Fund 2,400,000

HEAD ofFice: SHERBROOKE . Que
With cighty STy bhmnel ottices in the
Province o1 Quebee, we  offer facilities
possessed by no other lunk in Canagdn For
Collections  and Banking  Business
Generally
i thet iporwne ereitry,
Branches in MANITOBA, ALBKRTA angd
BRITISH COLUMBI A

Correspondents nll over the world.

Aldvertise in

THE JOURNAL OF
COM M ERCE, |

CANADIAN JOURNAL OF COMMERCE.

—

The Chartered Banks.

Bank of Hamilton

HEAD OFFICE .. .. HAMILTON

Paid-up Capital .. $2500,000
Reserve & Undivided Profits. 2,827,140
Total Assets. .. .. $3,000,000

DIRLECTORS:

HON. WM. (IBSON. v <o so Pregidemt
J. TURNBULL . Vlu-Pnddat and Gen. Mam,
Cyrus A. Blrn, Geo. Rutherford.

Col. the Hon, J. S. Hendrle C.v.0. 0. 0.
Wood

Dilton, w.
H. M. Watson, Ast Gen. Mm & !npt. of Br.
BRANCHES:

ONTARIO~ Princeton, SASKATC’WAN,
Ancagter, Ripley,
Atwwood, Selkirk, Aberdeen,

| Beamsville, Simcoe, Abernethy,
Berlin, Southam pton, Battleford,

| Blyth, Teeswater, Belle Plaine,
Brantford, Toronte— Brownlee,
Do. Esst Emd  Col’ gekOmsingtor Carlevale,
Chesley, veen & Spadins Caron,

i Delhf, onge& ould Dundurn,

| Dundalk West Teroste, Frncis,

| Dundas. Winghsm, Grand Coules,

| Dunnyille, Wro xeter, Melfort,

| Fordwich, Moose Jaw,

| Georgetown, MANITOBA—  Mfortlach,

| Qorrie, Brad wardine, Osage,
Grimshy, Brandon, Redvers,
Hageryville, Carberry, Sagka toon,

| Hamillon— Carman, Tuxford,

| Deering Br. Dunrea, Tyvan,

fastEndBr.  Eim Creek,

North End Br,  Ghdstone, ALBERTA—
West End Br.  Hamiota,
Jarvis, Kenton, Brant,
Listowel, Killarney, Cayley,
Lucknow, La Riviere Nanton,
Midland, Mani toy, Stavely,
Milton, Mather, Taber.
Milverton, Mismi,
Mitchell, Minnedosa, B. COLUMBIA—
Moorefield, Morden,
Neustadt, Pilot AMound, Fernie,

New Hamburg, Roland,
Ningars Falls,  Snowflake,
Nisgars Falls 8. Starbuck,

Kamloops,
Port Hammond,
Salmor Arm,

Onngeville, Stonewall, Vancouver,
Owen Sound, Swin Like, ‘“ Fast Van-
Palmenton, WinkYer, couver Br,

Port Elgin,
Port Rowan,

Winnipeg, ‘¢ North Van-
Princess St, Br couver By,

THE
PROVINCIAL BANK

EaD OFFI|ICE:
7 and 9 Place d’Armes,
MONTRE AL, Que.

HBrarches inthe Provineesof Quebee, Ountario

and New Brocswick,
CAPITAL AU THORIZED . ..., .
CAPITAL PA TN TP

2,000,000 . 00
1,000.000 . 00

Hou L. Beaubicn, Kx M) nister, of Agriculture.

Mr.G. M. Bgworth, Vice-president * C p.R. Co.*

Mr Mphonse Racine, of 4. Racine& Co.”" Whole-
sale Dry-Goods, Montreg),

Mr L JgO Reauchemin, proprictor of the Librairie |
Jeattchernn. T.td
{

MR. TANCREDIE BIENVENU, GEN MAN.:
BOARD “0F CONITROL:
Presilent: Hon  Sir Alex. Lacosie, Ex-Chief Justice,
Court of King's Berieh
Sir Lomer Gouin, Prime Minister, Prov. of Quebec,

Dr. K. Persillier  Lachapelle,  Administrator credit

FoncierF aneo (anndien ‘

The Dminio1 Savings
and Inv=stmant Society.

Magonic Temple Bldg.,, TONDOYN, (an.
Interest at 4 per cent payable half-
yearly on Debentures.

H. PURDOM, President .
NATHANIEL MILLS, Manager.

—_—

The Chartered Banks.
. —

|
[

The Quebec Bank

Quarterly Dividend,

NOTICE s hereby given that a Divi-
dend of One and Three-Quarters per cent

stitution has been declared for the Cur-
rent Quarter, and that the same will be

payable at its Banking House in this

Cityoamd at "t~ Branches on and a fter

Iriday, the st Day of March next. to

sharcholders of record of 14th February.
By order of the Board,

B. B. STIEVENSON.
General Manager.

Quebec 19th January, 1912.

The Imperial Bank.

OF CANADA.

DIVIDEND NO. 86.

RES ERV EFUND & (nidivide! Profits 432,671, 48
BOARD  0F pPIRECTORS: S v
! OTICH is ( v at : ivi-
Preddent. Mr ¥ 1. aporte, of Laporte, Martin & Co. NOTICH is e “b-\ given that a Divi
Director of The Credit Foncfer Fran'co Canadien dend ae the vate of Twelve Per (ent (12
Viee-President - Mr. W, F, (s arsley, of The Firm of . T v s b e
CirsleeS o g (%) Poc.)oper anmim upon the paidaup (a pi

tal Stock of this Institution has been de

clared for the Three Months ending 31st
Jamuary, 1912, and that the same will be

ayable at the Flead Office and Branches
m oand after Thursday, the 1st day of

February next.

The Transfer Books will be closed from

the 17th to the 31st January, 1912, hoth

lays inclusive.
By order of the Board,

D. R. WILKIE,
General Manager,

Toronto, 27th December, 1911.

on the paidup Capital Stock of th's In-
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THE

TOME BANK %2222

SEVEN OFFICES IN TORONTO.

8 King Street West.

78 Church Street.
Cor. Queen West and Bathurst Streets,
Cor. Bloor West and Bathurst Streets,
Cor. Queen FKast and Ontario Streets.

243 Broadview Avenue,

1686 Dundas Street.

Branches and Connections throdghout
Canada .

British and Foreign Correspondents in
all Principal Cities of the World,

JAMUES MASON, General Manager,

Geo. O.Merson&Co.

CHARTEREDACCOUNTANTS
Trusts and Guarantee Bldg., |6 King St. W,

TORONTO.
Telephone Main 7014.

T i

3R Al N“wﬂ‘i‘*ﬁ‘( lif Eﬂm

DEVOTED T0.

Commerce, inance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises .

BSUED EVERY FRIDAY MORNING.|

SUBSCRIPTION :

(anadiap Subscribers . .. . $3a ye&r
British Subscribers. .. . . ll-s 6d.
American - S ,.&;3.52 a year
Bingle Copies. . .. .. .. .. .. 25c each
Extra " (5 to50) .. ..20c *

- T (50 to 100). .. 15c¢

- " (100 and owver) 10¢

Editorial and Business Offices:

18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY.

@ OUBNA ”é(}!ﬂm CE |

CANADIAN JOURNAL OF C(OMMERCE.

THE CHARTERED BANKS.

STERLING BANK OF CANADA

I AGENCIES THROUGHOUT CANADA l

Montreal Office, 157 St. James St.

THE METROPOLITAN BANK

Capital PaidUp ....................... $1,000,000.00

Reserve . it ireiieieeie e ... 1,260,000,00
Undlwded Proﬂts teiieiieiiaae... . 138,046.68
HEAD OFFICE, - - TORONTO. ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted .

We manufacture and carry in stock
the largest.range of Builders' Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.,

The Gurney, Tilden Go.. Ltd.

| Hamilton, canaaga.
|
|

-y

Jardine Universal Ratechet Clamp Drill.

|§ Used in factories of all kinds for hurried nychine epairs

Bridge builders, track layers, and struciural netal workers
have constant use for it.

All machine snops and railway shops should hawe it

Send for deseription

Editor, Publisher & Proprietor. |]

E7~ We do not undertake to return |

wrused manuscripta.

A. B. JARDINE & CO.

f HESPELER, ONT.
|
|
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Gaverhill, Learmont & Co.

Montreal and Winnipeg.

“COMMUNITY "’
DISTRIBUTORS

Best for Presentation Purposes

SILVER

LEGAL DIRECTURY .

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per amnum.

R
NEW YORK STATE.
NEW YORK CITY ..David T. Davis

(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

denry J. Kavanagh, K.C.

Paul Lacoste, LL.L.
H. Gerin-Lajole, K.C,

Jules Mathieu, LL.B.
Kavanagh, lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK HUILDJNG,

7 Place d’Armes, Montreal, Can.
Oable Address, ‘‘Laloi.”  Bel] Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE (ICENSES ISSUED
Commissionerfor the Provinces of Quebec & Ontario.
Metropolitan Building,, 204 8T, JAM E8 STREKT,
MONTRE AL Tel. Main 2499

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt °
BLENHEIM ...... .. . R. L. Gosnell

BOWMANVILLE.. R. Russell Loscombe

BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. IT. A. Stewart
CANNINGTON .. .. . . A J. Reid

CARLETON PLACE.
DESERONTO ..
DURHAM
GANANOQUE .
GODERICH .. ..

INGERSOLL .. ..
KEMPTVILLE .. ..
LEAMINGTON ..
LINDSAY
LISTOWEL ..
LONDON.
L’ORIGINAL.
MITCHELT, .. .. .
MOUNT FOREST ..
NEWMARKET..
NTAGARA FALLS...

. ..Colin McIntosh
..Henry R. Bedford
. J. P. Telford

J. C. Ross

E. N. Lewis

. Thos. Wells

T. K. Allan

W. T. Easton
MeLaughlin & Peel
H. B. Morphy

W. H. Bartram

J. Maxwell

Dent & Thompson
..W. C. Perry

. Thos. J. Robertson

. Fred. W. Hill

ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. . J. F. Griersoa
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH . Roger & Bennet
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE . . H. A. Ward
PRESCOTT .. .. .. F. J. French. K.C.
SARNTA .. .. . . A, Wier

SMITH’S FALTS.

Lavell, Farrell & Lavell

ST. CATHARINES, E
ST. THOMAS ..

. A. Tancaster, MP.

. .. J. 8. Robertson

STRATFORD .. MacPherson & Davidson

TRENTON .. .. MacLellan & MaecLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. . T. H. Dyre
TILSONBURG Dowler & Sinclair
TORONTO.. .. .. . . Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. . L. Clarke Raymond

WINDSOR ..

Paterson, Murphy & Sale

LEGAL DIRECTORY.

WINGHAM . .. .. Dickinson & Holmes
WALKERTON .. . . .. A. Collins
WALKERTON .. .. .. . .Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. . . F. A, Baudry:

MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2426
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. ..
BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. - Roscoe & Dunlop
LUNENBURG . . S. A. Chesley
SYDNEY - Burchell & McIntyre
YARMOUTH . . E. H. Armstrong
YARMOUTH . Sandford H. Peltos

NEW BRUNSWICK.

CAMPBELLTON .. .. F.

H. McLatchy
SUSSEX .. ..

. White & Alison
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

VIRDEN .. . W. A Donald

BRITISH COLUMBIA .

NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie
VANCOUVER ..H. D. Ruggles

NORTH-WEST TERRITORY .

CALGARY... ..Lougheed & Bennett
EDMONTON .. .. Harry H. Robertsos
RED DEER, Alberta .. Geo. W. Greene

—THE—

Standard Loan Co.:

We offer for sale debentures bearing interest
at FIVE Fer cent per annum, payable half-
Yearly. These debentures offer an absolutely
Bafe and profitable investment, as the purcha-
sers have tor security the entire assets of the
Company.

Capital & Surplus Assets §1.350,000,00

Total Asets............. .. 2 700,.000.00

President: J. A. KAMMERER
Vice- Presidents: W. 8. DINNICK, Toronto
R.M. MacLEAN, London, Eng.
Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROY AL, G.C.M.G
Dayvid Rat=. R. H. Greene.
Hugh 8.Brennan, W. L. Horton,
A.J. Willjams,

HEAD OFFICE.
(or.Adelaide & Victoria Sts. Toronto

|

| ARTHUR KAVANAGCH,
| ’ Manager.

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT. (now of twenty year’s standing), continues to make Marine,

Stationary and Portable Boilers of all kinds.

The Canadian Oil Wells and Re-

finers and Mills in this section are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent

many boilers to Germany, Austria, India and Australia.

It also makes Qil Sti]is,

Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit or machinery and tools. including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

J. H. FAIRBANK,
Pregrieter.

Townshend & Rogera ‘

S|

E

Supply |

Cana

C¢
F
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—THE BEST ARE THE CHEAPEST—
S U G A R S ASK FOR AND SEE THAT YOU GET

Extra Granulated

AND OTHER GRADES OF REFINED.

8Supply your customers with only the best sugars obtainable. IT WILL PAY.

Manufactured by the

Canada Sugar Refining Co., Limited, MONTREAL, Que.

COTE BROS. & BURRITT
Elevator Builders,

Ml“WPIQ:htS and
Machinists

SUN FIRE

Founded A.D. 1710.
Heaa Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. E
Toronto, Ont., 1. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & J(HNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districta. a

Walter R. Wonham & Sons,

MONTREAL.

Agents for Canada,

92 Conde Street, Montreal.

MERCHANTS, MANUFACTURERS, and

other business men should bear in
mind that the “Journal of Commerce®
will not w.eept advertizements
through any agents not specially in
its employ. Tts GCirculation—extend-
ing to all parts of the Dominion ren-
ders it the best advertisinge medium
in Canada—equal to all others com-
bined. while its rates do not includs
heavy commissions.

fCANAD N OFFICED RGO
SRURNITURECONKD)

FOR SALE v

A Well Finished CHERRY COUNTER about 20 feet long by
3 feet wide with swing door. Was mude for the Equitable
Life Assurance Company of New York.

v

of a Canadian branch in Hamilton, Ont.

COMMERCIAL SUMMARY.

~—The total capital stock of all rail-

roads in the United States is $8,380.819,-
190. equal to $93.12 per capita.

—The United Coke and Gas Co., New

ork, are considering the establ'shment

—The railroads of the United States
mploy about 1,500,000 persons, at a «ost

of about $1,000,000,000, equal to 35.7
per cent of gross.

—Bank exchanges last week exhibit a

ALSO:

A high CABINET DESK, made for the above institution;

all in good order.
Addrese:

“JOURNAL OF COMMERCE,”

substantial improvement in the compari-
son with last year, the total at all lead-
ing cities in the United States aggregat-
ing $3,105,958,493, an increase of 4.8 per
cent as compared with the same week in
1911.
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—California shipped 18,000,000 boxes of c¢'trus fruit last

Year.

Great Britain sells Turkey cotton goods to the value of
$283.924,924.500. which accounts for some desire on her part

to end the present war.

The Dritish cotton trade 1|i~]x||1v is settled. and 300.000

men have returned to work.

Coreat Britain’s exports of sold last year came to 2194000,

000 her ool “mports to $245.000,000

Jod TIPS Gireat Northern Railway Coo has declared

aoquanterly dividend of 150 per eent

Hopes e afloat that the conterence on Febrnary 1 will

show that danger of o coal strike n Britain has passed over,

General  Fleetrie’s husiness last Yewr footed up to o $68.

T00.000 oross. some three m Hions less than in the previous

I B MeCurdy and Co, Tlalifax, are offering the 6 pe
cent bonds and the 7 per cent preferred stock of tne Hewson
Pine \Waool Textiles Limited,

The total value of daviry products manufactiured and sold
in Canacdic o 1911 was< =105.000 000, an increase of three mil-

lions over the previous twelve months.

Notice is given in the London (Fne.) Gazette that there
is mow pavable a tirst and final dividend of 20< in the pound in

the matter of the insolvent Bank of Egvpt. Limited

The Bank of Vanconver profits for the yvear were $20.360.
The anount to he earried forward was $26 304, Messrs, (.
S Douhlas and AL Istel, representing the  Freneh  investors,

vere clected ddireetors,

The Nlexem

Licht and Power Co. has declared o div dend
of T per cont for the quarter endine December 31<t on the or
dinary slhaves in fhe eapital stock, payable to all shareholders

of record on the 13th in<t.

The Manchester Stocek lixehange has admitted to official
quotation the fivst morteace and collaternl (rust per eent
bonds of the Sfeel Coo of Canada. Limited. The total isene

is £7.500.0000 due ulv 1st, 1040

Fhe Federal Bisenit Co." the  €30.000.000 Untted Stafes
conthine. which closed down a dav or {wo neo clims that jts
assets oxceed s linh'1 (jes by £500.000 and {hat a1l it< trouh

les are inherited from the cieht concerns it aobbled .

CGold production by the Rand mines ine 1011 reached o
new recordo the ont ot fotalline S236 8153 ounees which com
pares with 7530120 aunees in 1910, anid 7280342 ouneces in

1000 The Devcemlieg production was< 700000 OUNees

Reports from fir building centers thronehont the United

States show o deciine ot 15 percent for the past yvear as com-

parved with 1oln Pl siime: eities <how an aecrovate loss of
16 per cent for December Iast as compared with December.
1010

GOW Parrell and Cos the London County and Westmins
ter Bank. Limited. and the Roval Bank of Seotland are joint-

Iv ofTering =<1.000.000 fir- morteaoe 20 vear 6 ner cent bonds
of the Upper Fraser River Lumber Co.. lLimited, of British

Columbin .

—Negotiations are proceeding Letween well-known Tondon
financiers and {wo powerful American croups of financiers to
form a trust company wth a capital of &350 000.000, to handle
African mineral and financial enterprices, especially the Rho-
desian mining interests.

—Germany’s foreign trade for the year 1911 established new
records in imports and exports. The imports reached a total
value of 9,544,800.000 marks, a mark being equivalent to about
25 cents. This s an increase over the previous year of 614,
000 marks.  The exports reached a total value of 8,101,800,
000 marks. an increase of 627,200.000 marks.

The net protits of the Weyburn Security Bank for the
past year were $26.682. The Company has just completed
its first yvear since incorporation. The paid-up capital is only
vhittle inexcess of $300.000.  The carnings represented about
83, p.c. on the stock. The first dividend at the rate of 5

e cent has been declvred. payable Feb. 15,

The U.S0 Department of  Commeree and  Labour in its
statement of trade for 1911 ~shows exports for {he year 1911
amounting to 2092375141, as compared with a previous high

record of =1.923.426,205. The imports are very  high,  just

coming under record establ <hed in 1910, being for that year

FLAGZO04L151. and Tast vear they veached the sun of $1.532
931.861.

News reaches us from Brossel< that wnen the Permanent
Commission reassembles on the 29th inst.. thore ‘s a cood
chance of the ratification of the sngar convention and it con
tinuance for a period of s'x or seven Nears Russia will prob
ably obtain the permission asked tor to export her surplus
sugar, upon which Great Britain has heen ins'stine in the in-

terests of consumers

v\ specal freight tarift of 28 cents per hundred pounds
on lax being ~hipped from points in Western Canada to Du-
luth, Superior. Minneapolis and St. Paul has heen established
by the Canadian Pac tie Railway -Company. to become ellective
on January 23 The old rate on this commodity from Re-
gina to the points mentioned above was 41 cents, hut the

new it provides for a matorial reduct:on.

Moscow advices state that the animation oun the fur niar-
ket there continnes, and prices are risnyg Squirrel is mo<t i1‘1
request These coods have visen in valne about 50 per eent
in a <short period of time. and. under the circumstances, all
the profit of the r'se has coue fito the pockets of the laree
howses that held Tarvee stocks, whereas, with a <low. even riee

in prices, the profits would hiave heen more |<\un|‘\' distribnted.

One of the largest lTocal wholesale fruii dealers CXpresses
disonst at the plight in which dealers in apples tind lhvm

it}

selves at present., “The demand is worse than <low.” he

said. “and the man who  has large stocks on hand has 1T

sympathy.  The apples don't seem to have any keeping quali
ties at all and nobody wants them. . nen it comes Lo reck
onimg up o few months hence, some of us will wish we hal

never heard of apples.”

the British South Africa Company has reeeived a cable to
the effect that the Land Bank. for the relief of farm settlers,
was reg stered in Rhodesia on December 30th, under the title
of the Rhodesia Land Bank. Limited.  The capital of the new
Lank, amounting to $1.250,000. has been found by the Drit'sh
Sounth Africa Company. and the board will consist of Mr

Robert Littlejohn (¢hairman). the Hon. Sir Lewis Mitchell
and Mr. Ilenry Birchenongh. "\ (1.

The strike record of the Labonr Department shows that
there were only eight trade disputs in existence during Decem-
ber being 6 Tess than in November, and 2 less than n Decem-
ber, 1910 \bout ten firms and slightly over fourtcen hun-
dred employees were nvolved. The loss in working days am-
ounted approximately to forty thousand. The new disputes
of the month were of only slicht importance. There were
only four disputes unsettied at the close of the yvear.
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An Authorized Trustee Investment

The Debentures issued by this Corporation are a security
in which Executors and Trustees are authorized to invest
Trust Funds.

They bear interest at FOUR PER CENT per annum, pay-
able half-yearly.

They are issued in sums of one hundred dollars and upwards.
as may be desired by the investor, and for terms of one o1
more ‘\"v:n's.

Interest is computed from the date on which the money is
received. '

They have long been a favourite investment of Benevolent
and Fraternal Institutions, and of British and Canadian Fire
and Lfe Assurance Companies, largely for deposit with the
Canadian Government, being held by such institutions to the
amount of wore than ONI MILLION DOLLARS.

A miniature specimen Debenture. with Interest Coupons at-

tached. and all partienlars will be forwarded on application,

Canada Permanent
Mortgage Corporation
TorRONTO ST, - TORONTO

Notice appears in the Canada Gazette, that the Grand
Trunk is applyving for legislation to deal n the securitios ol
the Grand Crunk Western “:lll\\:l‘\' Company up to $30,000,
000, aud also to aia by loan, guarantee. ete., any company now
or hercafter incorporated controlled by the Ghrand Trunk or
the Goramd Trunk  Pacific I'or these purposes permession is

cd to issue turther Grand ‘Trunk consohdated debenture

stock at 4 per cent interest not to exceed  €250.000.,

Some surpr se was caused by the news that the New York
New Haven and Haortford Railroad hiad <old 30000000 one
year notes to a syndicate composed of .1 P Morvgan and Co.

in<on and Co.. of Boston, anl [7. W Moseley a

Lee, i

par and interest The notes were taken at a4 per  cent
rite \ vear ago the road borrowed £22.900000, hat had to
pay 41, per cent for the accommodation.  Most of the new

capital will he required to vetre obligations falline due

Pl Uoso Comptroller of the Currency Murray has  an-
nounced the results of an inguiry into the relative cost of
State and national hank exanmnations, He finds thot dorving
the past fiscal year. 22,001 examinat ons of State banls were
made at a cost of #3160 for cach examination. The aver
age cost of examination of cach national bhank is $4£.110. hut
the averace mount of as-ets handled hy o national hank ex-
aminer s about double the average of cach State examiner.

Vo meeting of the directors of the Montreal City and
Dootrviet Savings Bank, held Monday. the Hon. Robert Mae
]\"v\\ was offered the viee presidency in the place of the late
Niv. Michael Burke. Senator Machkay thanked the directors
tar their confidence and the honour offered him, but reeretted

to have to decline. consider ng

that he could not give the
necessary tivee imvolved in the duties of vice-president . He
moved that Mr. 11, Markland Molson be named viee presi-

dent. which was carried nnanimonsly .

The Lehieh Valley Railroad is forming the Lehigh Valley
Coal Sales Cooow'th an authorized capital stock of *10,000,000.
of which £6.060.800 wi'll he issned immediately and offered to
the present stockholders of the Lehioh \ alley Railroad Co.
for subseription at par. At the same t'me the railroad com-
pany has declared a eash dividend from surplus of 10 p.e.
on ifs common and preferred stock. amountine to %6 060 800.
Th's furnishes the stockholders with the cash to pay for the
sales company’s stock, and makes the latter virtually a stock
alvidend.

An important oil of which I'ttle is known in this country
is tea-seed oil, an oil extracted from the seed of the Camelha
Sasanqua.  The latter is not the tea tree, nor can its leaves
be used. It grows principally in Honan, China. but is found
wherever the wood-oil tree grows. The seeds are gathered
in October and the extracted oil usually reaches the market
in Hankow about the middle of winter. It is usc by the
Chinese as a cooking o'l, and costs in the market from $7.75

Y

to $8.25 per pienl of 133 1-3 pounds. Hankow’s exports of

this oil to fore'gn countries and Chinese ports in 1909 were
¢ 1

valued at $32.500.0 and dur ng 1910 at $86.500.

It is reported from Pittsburg that for the first time in
fonr vears, premiums have been oftered for prompt delivery
of raw steel by consumers. The mills producing billets and
steel bars arve contracted for far into the present year for al-
most their entirve capacity, and specifications on orders are
comiie i o frst that it is almost impossible to make produs-
tion meet the contra®™ requirements. Chicago is said to be
cutt ng prices owine to favourable liill\\;ll\ rates, but  orders
are coming inowell enoueh to make low rates unnecessary in
compotitive market. At last, after its long dull spell, U8,

Steel s getting the whole of its plant in operation

The usual annual summary of its operations issued hy the
Bric<h Royal Mint reveals some interesting changes., I'he
total value of gold cons issued inereased from $126.500.000 to
FH,664.000, while in the case of the silver and bronze curren
eyvosadl decereases are recorded . There was a reduction in
the value of the damaged gold coins withdrawn from cireulas

tion, the figures being 211730000 for last vear. as against

£13.500.000 in 1910, OrF the increase in the gold coins issued
about $36.000.000 was ‘n sovercigns.  The total number of

502,000 to 146,091,000, Lhut this

was due to the falling off in the issues of silver coins both on

picees struek deelined from 15

Imperial and Colon al account. the number of cold picees in-

creasing from 27 403.000 1o 36.14%.000

Mro Murray flnds that the total cost of examination in New

York State institutions is F141.488, while the hanks paid ex-

amination fecs agorcgnting $89.462 Other tees received by
the office of the Superintendent of  Banks were  $52,025.

Statements received  from forty one States show the aggare-

cate cost of bank supervision for these States Lo he $1.008 374
for the last fiseal year. The number of banks under State
supervision, excluding all private banks, was 12,648, with an
aguregnte resonrvees  of approxcmately  S10.420 000 006, The
numhber of exam nations of Stafe hanks made during the fiscal

year numbered 22.007 . The co~t of examinations alone for

the States in question was 2697.220. o F.06 on each $£1.000

of assets,

Shaveholders of the Iirst National Bank of New York
will rececive a total of fifty per-cent on the $10.000.000 capital
of the instituiion in 1911, = compared with forty per cent
paid in 1910 The divectors have declared the reenlay quar
terly dshursement of seven perocent on the hank <tock and
three per cent on the sharessof the 1Pirst Security Company
and ‘n addition an extra dividend of {en per cont The First
National's stock is auoted around 970 bid, 980 asked. on the
L7100 par shares It was quoted at 810 in 1910 The dirce-
tors paid thirty-two per cent in o recular dishnrsements and
c'eht per cent extra in 1910, For many years previous to
1902 the hank paid 100 per cent in annual dividends, In that
vear the eapital was increased to %10.000.0¢0 and then the
rate was placed at twenty per cent, This continued until
December, 1905, when it was increased to twenty-five jer
cent. A five per cent extra dividend also was< paid that vear.
In December. 1906. the rate was advanced to thirty two per
cent. Tn May. 1908, at the formation of the Iirst Security
Company. 100 nper cent extra was paid. In 1909, thirty-two

per cent was pa‘d.—Bankers’ Magazine.
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The Standard Assurance Co.
Esatablished 1825. OF EDINBURGH

HEAD OFFICE FOR CANADA, . MONTREAL.
Invested Funds .. .. .. .. $63750,000 ernment and Government )
Trustees, Over .. .. .. .. 7,000,000
Annual Revenue .., .. .. .. 7,600,000
Bonus Declared .. .. .. .. 40,850,000

Investments under Canadian
Branch .. .. .. .. .. .. 16,000,000

Deposited with Canadian Gov- Claims Paid. .. .. .. .. .. 142 950,000

World-Wide Policies)  Apply for full particulars, D. M. McGOUN, Manager.

191 was a Record Year for the Canada Life
THI SURPLUS FARNED,
THE GROWTH IN ASSETS.
THE NEW PAID-FOR POLICIES,
THIE INCOME DOTH IFROM PREMIUMS AND INTEREST,

were all the Greatest in the Company’'s history of 65 years.

AGENTS who would share in the success of the Company should write:—
Head Office,

Canada Life Assurance Co., ToronTo,

rhe NOrthern Assurance Co.
OF LONDON, ENGLAND. Limited.

‘* Strong as the Strongest.’

Branch Office for Canada, 88 Notre Dame St, West, Montreal.
Income and Funds, 1910.

Accumulated Funds.. .. .. .. .. .. .. .. .. .. $37,835,000
Uncalled Capital .. .. .. .. .. .. .. .. .. .. 13.500,000
‘1otal.. $61,335,000

G. E MORERLY. Bupt of Ageneies ROBERT W TYRE, Mau, for Canada.
Applications for Agencies solicited in unrepresented districts.

THE CANADIAN JOURNAL OF COMMERCE.

First British Insurance Company Estab-
lished in Canada, A.D. 1804.

Pheenix Assurance
Co. Ltd., of London, Eng.

Founded 1782.
FIRE., LIFE.

Total resources over .. .. .. $78,500,000
Fire Losses paid .. .. .. .. 425,000,000

Deposit with Federal Govern-
ment, Invested in Can-
ada for security of Cana-
dian policyholders, exceeds 2,500,000

AGENTS wanted in both branches.

Apply to,—

R. MacD. PATERSON, Joint
J. B. PATERSON, Managers.

100 St. Francois Xavier Street,
Montreal, Que.

R. WILSON-SM™MITH

Financlal Agent
Government, Municipal and Railway
Securities bought and sold. First class
Securities suitable for Trust Funds al-
ways on hand. Trust Estates managed.
» SUARDIAN BUTLDING

160 St. James St. - MONTREAL.

are very little over the high water mark.  the com-

_ - e Iy additions to capital Wl be of great serviee next

MONTRENL, FRIDAY, JANUARY 26, 1912.

in- Demand Deposi

season in this respect. The decrease of $6.692.000

t= iz not general, but is chiefly in

the figures of one Bank wh'eh has had somoe special

THE BANK STATEMENT, tran=actions and now returns fo it normal figures.

Deposits alter notice again show a steady @ain of some

V= matters goom hanking coelos, December 31t %2 126.000. sneall in itsell. hut a satisfactory feature,

although it i< the end of the calendar vear, is not Deposits outside Canada show a considerable increase,

general closing times only o few hanks taking out a Lot this has< no significance. and is partly counter-

balance sheet for theiv shareholders at that period. Lhalanced by outside Toans.

It s not a time for great changes, as we can =ce fron On the Assets side, actual eash holdines are lower,

the appended statements which is about normal. hut, iy part owing to the speeial transactions before allud-
at the =ame time there are come interesting  items, o {o. and a return to normal conditions,

which we will review briefly.  Paid-up Capital shows The amounts due from agents in the United King-

but ittle difference, the increasoe leing only k522,000, (I:,'“ and abroad have heen congiderably drawn upon,

but this will he inereased in the near future. as new partly to meet current digscounts at home. which are

issues, cither authorized or projected. are made. Re-  as nsual incereased. and partly to make some temporary

serve lunds show the substantial increase of %1.169.- call Toans abroad.

Overdue debis show a larce de-

000 <ince November 30th, $3.150,000 since October  crease. chiefly owing to the return to ordinarv figures

dlst and $6.507.000 since September 30th.  This, as of one bank. which had a large amount in this column
before noted, partly results from premium on  new  for a time. and partlv. no doubt, to <ome writines off.
capital issued. and partly from appropriations from We have, throughout the past vear. taken under re-
Profits.  As all the Banks have now made up their view the annual balance sheets of the banks of the

vearly statements, the latter source of growth is clos-
ed off for the greater part of a year. Circulation  Summarised, these
does not show any decrease, indeed, there is a small
merease, but there are now only nine banks in excess
of their normal legal circulation, and most of these

country and the remarks of their principal officials.

pomt to noteworthy facts: First,

that the past year has heen verv favourable to Bank
profits. as shown by ahout 40 per cent of the active
banks increasing their rate of dividend. no light mat-
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Founded in 1806.

The Law Union & Rcck Insurance Go.

OF LONDON Limited.

Assets Exceed. ... $45,000,000 00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Aeccepted,
Canadian Head Office |2 §t. James St., cor. Place d’Armes, Montreal.
Agents wanted in unrepresented towns in Canada.

W. D AIKEN, J. E. E. DICKSON,
Superintendent Accident Dept. . Canadian Manager,

ter when we take into consideration what 1 per cent
on the aggregate paid-up capital of the banks amount
to. In this connection it must be noted that the
shareholders are not getting any abnormal return for
their money, for many additions to Reserve IFunds
have been made from profits and other kinds of share-
holders® money, so that actual percentage paid on the
total is small.  Next, we see again in the reports the
tendency of business to concentrate itsell into large
concerns, of which the banks themselves are, to some
It is to the banks that we must
look to keep a wholesome check on undue inflation of

extent, an example.

industrial capital, and the pressure on the public of
unworthy flotations.  We trust, too, that our banks
will do all that they can, as some of their leaders have
intimated, to discourage the absurdly large volume of
real estate now so widely advertised, especially in our
great Western country. It is westward that the cen-
tre of business and population is gradually moving,
and nothing could be more harmful than a real estate
inflation which must inevitably collapse and throw dis-
credit on some localities  Our solid Banks can, and
surely will, do all they can to prevent any hurtful re-
sults in this respect.

One thing worthy of note is that the recent course
of the foreign exchange market here and in Toronto
shows that the banks are amply supplied with funds
1'(})1‘ advances, so that there need be no fear of any
monetary stringency .

We subjoin the usual comparative table; the state-
ment of ecach Bank respectively and comparatively will
be found on subsequent pages of this number:—

ITHE BANK STATEMENT.
Dec. 1911, Nov. 1911.  Dee. 1910. Dec. 1901.

T 2 Y 3

Capital authorized ..

- 169,866,666 169,866,665 154,266,666 76,326,666

Capital subscribed .. 118,836,066 117,873,915 100,782,566 6,591,166

Capital  paid-up. ..107,994,604 107,472,558 99,676,093 67,591,311
Reserve  fund.. . 96,808,124 95,690,232 83,065,869 37,364,708
LIABILITIES:

Notes in circulation. . .. 102,037,305 101,943,056 87,604,810

Due  Dominion  Government. 8,081,606 9,705,647 5,970,160 1,864,646

Due  Prov.  Govts. . - 25,003,062 25657,904 24,714,358 2,822,088

Deposits on demand. . 335,020,603 341,712,265 280,910,695 300,034

Deposits  after notice. . 58

8,042,142 544,220,710
70,574,871 31,356, 21
................ 3,988,730 737,473
Depts on demand in Can. bks. 6,908,935 5,744,229 4,767,244 4,156,273

Deposits outside Canada

02

I'ns from bks, in Canada. sec.

Lue agendies in UK. .. .. 1,350,151

1.573.473 3.754,773

Due agencies abroad .. ..o .. 5464118 5,406,072 1.052.69)

Other liabilities . 15,781,627 16.415.787

Total liabilities -.1,174,323.431 1,173,438,207 1,030.075.6:6 140,001,085

ASSETS:

Specie .. .. .. ..o o0 ol .. 37,404,226 39,032,004 33,411,852 11,511,337

Dominion notes.. . UT,057,488 99,300,852 76,007,087 21,403,397

Deposits sccuring  circutation.  5,811,1v2 5,804,461 3,040,116 2,005,018
Notes & cheques on other bks. 62,005,361 57,912,119 48,045,024 16,903,806
L'ns to other bks. in Can. sece. 583,658 876,451 3,807,474 73T 473
0
. 20,740,243 23,346,806 13,823,172 6,683,729

Depts on demand in Can. bks. 8,903,707 8,597,079 8,232,150 5,8:

Due  from  banks in U.K.

Due from foreign bks., ete. .. 25,667,293 31,909,601 24,486,630  11,456.756.
Dom. & Prov. Govt. sees. .. 9,135,404 9,161,718 13,102,587 9,768,701
Can. municip. & other pub. sec.

(not Dominion) - 20,880,987 21,307,096 24,680,177 14,528,036
- 64,889,452 64,214,978 59,519,018 31,904,130
. 12,640,526 72,033,493 63,083,912 37,651,941
- 92,106,695 87,489,665 90,710,437 45,203,961
L 774,900,172 770,356,419 677,064,829 289,158,657
Current loans outside Canada 37,970,839 38,991,698 40,400,839 32,160,566

Railway and other sces.
Call loans in Canada

Call loans outside Canada

Current  loans in Canada.

Loans to Prov. Govts. 2,358,938 2,144,028 3,793,626

Overdue debts .. .. .. .. .. 8,841,201 4,161,467

53,475 2,105,705
R. E. besides bk. premises .. 1,575,328 1,446,842 1,360,966 886,497
Mortgages on real estate .. 996,575 923,373 958,745 730,250

Bank premises . 32,557,940 32,560,210 25,191,619 6,753,172

. 17,726,147 17,262,472 11,265,638 9,841,652

Other assets..

Total assets.. ..1,390,069,518 1,380,053,388 1,229,790,859 562,077.703

L'ns to directors & their firm 10,348,216 10,229,080 9,882,951 10,820,718
5L 36,005,800 31,523,792 11,672,573
Av. Dom. notes for month .. 85,711,233 92,094,009 76,249,879 21,017,261

Grt’st circulation in month ..110,209,196 111,943.580 94,783,437 58,650,297

Av. specie for month. .. .. 36

OLD-AGE PENSIONS.

Probably it was inevitable that the subject of old-
age pensions paid wholly or in part from public funds
should come up for conzideration in the Canadian
[Touse of Conmmons.  Not so much from any especial
need of them at the mement, as from the feeling that
the paraphenalia of popular government is incomplete
without this, which is part of the regular machinery
in geveral countries whose legislation we have bhecome
accustomed to imitate. Nlso among the thoughtful
people, there is a growing incompleteness and limited
character of charitable relicf as at present admini-
stered, as well with its incidence upon the tender-
hearted few, when the whole country should he held to
be mutually responsible for the distress of its popu-
lace.

The matter was brought up at Ottawa hy J. H.
Burnham, M.P., for West Peterborough. in a temper-
ate carcfully cons'dered specch.  He explained, for
instance, that: “Some people have the idea that a <ys-
tem of old age pensions is a very large affair. Tt is
not anything of the sort.  In the first place, the peo-
ple must he British subjects and qualifv as British re-
sidents: and they must not Ye disabled by reagon of im-
prisonment, idlencss or mishehavious from receiving
a pension. The machinery of the movement consists
in the appointment by local councils, such as munici-
pal councils, of what are called pension committees.
These
two authorities have the richt to decide who =hall
have pensions and who <hall not have pensions nunder
the Act.  There is always an appeal allowed to the
superior pension officers and to the Treasurv Board.
In England a person must have reached the age of 70
vears. and must. for at least 20 vears, ‘up to the day

The government appoints pension officers.

of the receipt of any sum on account of the | ension:




fund, havesbeen a British subject and have had his
residence, as defined by regulations under this Act, in
the United Kingdom.  Thirdly, the means ol a person
as calculated under this Act, must not exceed £31 10s.
Applied to Canada, according to the statistics which I
have been able to gather, the total annual fund for a
very respectable beginning would be about 2,250,000,
That would have the effect ol giving the people of
over 70 years of age coming within the stipulations of
this Act, a pension running from half a dollar to prob-
ably $1.50 a week. In other words, they would be
provided with a good basis upon which to continue
their own existence in their own way, immeasurably
superior to houses of refuge or things of that sort
even though they do not come under the head of pro-
miscuous charity.  But a carcful reading of the re-
ports issued by the Local Government Board in the
old country will show that the relief  officers agree
that the aceurate statistics which have heen gathered
by the pension officers and the complete and orderly
way inowhich they have gone about ther reliel bu-i-
ness. has prodoccd an abundantly good elfcet; ~o much
so that while charity has become systematized, it has
b cme systematized in the proper way, waste has
heen very largely eliminated, and the character of poor
peopde tas heen very greatly henelitted. It is quite
evbaeat from the comments upon the motion by lead-
Preold conatey atatesnien that they are perfectly sat-
i Faet delighted with the motion, it is having
Schoan excellent effect upon the people.™
Sarmtormation hardly supports these statements,
which, however, express the opinions of  those  who
cupport the present Asquith-Lloyd George administra-
tion. Our readers will be inelined (o respect  the
opmion upon this subject of Ton. Mr. White, the Fin-
ance Minizter, who s developing statesmanlhike quali-

tres. and 1= remarkably cautions and clear in his state-

nents. He veferred to a former debate at Ottawa on
thi= =ame subject: =On the occasion ol the debate, to
which I have rolerved,” he remarkhed, “the Hon. Mr.

Fretding extimated that there were 270,000 people In
Canada who had attaingd the age at which pensions
might be eranted, and he estimated that the annual
chavee would he something about thivty million dol-
lars. O conrse that i= ot what my hon. fricnd (Mr.
Burnham) means. He simply has in view a  plan
which apparently has heen a success in Grear Britain,
whorehy only those who need relief will he applicants
for it and will e entitled o receive it. 1T am inclined
to think that in Canada the number of such persons
would he comparativelv small.  Then aeain. on ihe
question whether public opinion is or is not ripe for
such legislation, we have to consider whether we wish
to annmounce to the world unless it he found absolute-
Iy necessary to do so—that in Canada we have come
to that stage when it is necessary {o enact old agze
pension legislation, Canada is looked upon as am-
ong=l the most prosperous countries in the world. as
a country in o which the immigrant is certain to jm-
prove his lot, and, if he is sober and industrious is cer-
tain to achieve a comfort if not a competence.  TUn-
der these circumstances the public might probably ask
if it were wise for us to advertise that it had become
necessary for us to establish an old age pension

scheme.”  This is quite in line with fact, and with

sound serse as well.  He was always well within such

limits when he said: “The old age pension system in
Great Britain provides from one to five shillings per
weels to thosze over 65 who can qualify, as stated biy
my hon. friend the mover of this resolution. From
cne to five shillings a week might fairly suffice in
Great Britain to support a mere existence, but from
one to five <hillings a week would not support a mere
existence in Canada. 1 think that when the matter
was debated some three years ago in this House it was
pointed out that the equivalent of five shillings here
would be $3 per week.”

The irrepressible Michael Clark, of Red Deer, ques-
tioned Mr. White's figures, but was easily set right
from official documents.  His contribution to the de-
hate, however, was somewhat useful in that he put up-
on official record figures originally, we believe, com-
piled for the “Journal of Commerce,” as follows:—
“In England and Wales they keep somewhere in the
neighhourhcod of 560 people to the square mile.  In
Canada, I think we have 1 3-4, not quite 2, people to
the square mile.  The statement of these two simple
facts shows that the opportunity here for a man to
get on and keep out of condition in which he needs re-
lief, is immeasurably greater than in Great Britain,
and 1 el that a statement of that kind and a study
af the conditions would lcad us to he extremelv care-
ful about embarking on this scheme simply bhecause
it has been adopted of recent vears in (ireat Britain.
What I feel on the general principle is that if you go
indefinitely along the lines ol helping men to do what
they should do for themselves, you will undermine the
virility of your jpeople.”

[Te also <tated what is well worth noting: “Mr. As-
quith, who presumably knows something about the old
counrtry, he has lived there all his life, and has risen
to a position of the highest eminence, made himself
responsible a few years ago for the statement that in
the United Kingdom, they keep the densest popula-
tion in the world i the “greatest average  degree  of
comfort in the world. T throw out that statement,
wiving my authority. the highest it is possible 1o quote,
as o guards against careless <tatements about the am-
ount of poverty and unemplovment in the old land.”

Mr. Currie, MLP. for North Simeoe, gave a summary
of the Tegislation upon the subject as follows: “Great
Britain has an \ct granting old age pensiors, hut the
fivst mation to take this step was Germany.  In 1891
Germany adopied an old age pension law and that has
virtually heen the model Bill for other countries.
Ingland for a hundred vears had been discussine this
question. ever zince the davs of Owen when great re-
Forms were discussed and many introduced and carried
throngh.  Men like Paine and others have written on
the question of old age pensiors and these are the
men who laid the foundation possibly of the modern
But, it was reserved for a later age
In Germany the state
The individual
and his employver have to pay a certain amount of pre-
mium.  Therefore, this makes for a joint responsi-
bility.  Denmark adopted the old age pension svstem

idea of socialism.
to hring in a Bill of this kind.
provides a portion of the pension.

about the same time as Germany. Recipients of pub-
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lic assistance must be over 60 years of age, they must
be of good character and for five years previous to

receipt must have had their domicile in Denmark

without receiving public charity.  Such public assist-
ance may be granted either in money, or kind, or by
residence in an institution, such as an hospital. The
assistance given, whatever it may be, must be suffi-
cient for maintenance, and for attendance in case of

illness.  The actual amount is determined by the
poor law authorities, but all private assistance am-
ounting to more than 100 kroner (£5 13s) a year is
taken into account in measuring the poverty of the
appl~ant.  The cost of assistance is met in the first
case by the Commune in which the recipient is domi-
c¢iled.  That is to say that the municipality contri-
butes to the pension, but half the amount is after-
wards 1efunded by the State.

The next nation to adopt this system was France.
In 1410 France adopted this system of old age pen-
sions. It is a contributory system, embracing all
wage carners, with the exception of railway servants,
niiners and sailors on the special reserve list of the
navy. It applies also to small land owners, tenant
farme:~ and farm labourers.  All are eligible for a
pension at the age of 65, if in receipt of less than £120
a v The actual rente or pension is calculated on
the Dhasis of the total obligatory contribution. tovether

with a fixed viagere or State annuity.  Male wage-
earncrs are required to contribute nine franes a year,
and females six francs, the employers contributing a
like amount.  The largest pension obtainable is for
Iife cortributions and amounts of 414 franecs. A
clause in the Act permits wage-earners to claim the
rente at the age of 55 on a proportionately reduced
scale without the viagere.  The total cost of provid-
ing pensions in 1911 is estimated at over £5,500,000.

The vext country we find adopting the old ace pen-
sion system is New Zealand. New Zealand is a coun-
try of very advanced socialistic legislation. Its old
age pension bill was introduced in 1898. it hecams
Taw almost immediately.

The claimant must be 65 years of age, a resident in
the colony and to have so resided for 25 vears. They
must he frec from conviction for lessor legal offences
for 12 vears, and for more serious breaches of the law
for 25 vears previous to the application.  They must
be of cood moral character, and have a record of so-
briety and respectability for five vears.  Their vearly
income must not eyceed €52, and they must not e
owners ol property exceeding in value £270. Aliens,
aborigivce, Chine<e and Asiatics are excluded, The
pensions are for €18 per annum, hut for each £1 of
vearly income over and ahove £31. and also for each
£15 of capital over and ahove €50. one pound is de-
ducted from the amount of the pension. Applica-
tions have to e made to the deputy registrars of one
of seventy-two districts into which the colony is for
this purpose divided. The claim is then recorded
and submitted to a stipendiary magistrate, hefore
whom the claimant has to prove his qualificat'ons anrd
submit to cross-examination.  Tf the claim is admit-
ted. a certificate is issued to the deputy registrar. and

In due course handed to the claimant . Payment is

made through the local post office as desired by the
pensioner.

The State of Victoria has also an old age pension
system which was put in operation in 1900. There
pensioners receive 10 shillings per week on fulfilling
the necessary conditions.  The necessary conditions
are these: The pensioner must be 65 years of age, or
permanently disabled, must fill up a declaration that
he has lived 20 years in the State; has not been con-
victed of drunkenness, wife desertion, etc.; that his
weekly income, and his property do not exceed a given
sum (the regulation of this and other details is en-
trusted to the Governor in Couneil).”

Canada has already a self-help pension, or annuity
syetem under which the Post Office Savings Banks re-
ceive funds which accrue for the purchase of life an-
nuities at a certain age.  Hon. Mr. Foster announced
in the course of the debate: “T find that 340 persons
have purchased immediate annuities, and 213 Thave
purchased deferred annuities during-the three or four
vears that the law has heen actively in existence. The
amount of money purchased under the former js $83,-
300, and under the latter $164.730.

Mr. Burnham’s motion was for a committee of en-
quiry, hut the dehate was adjourned because of the ab-
sence of members from the Fast. whose train was de-
laved hy a snow storm.

Before the matter ooes to vote, we hope that the
insurarce underwriters’ view of the matter mav he put
forward, and that indeed it may be considered from
every angle hefore our Government embarks  upon
the flowing tide of paternalism. and embarks in  the
life insurance and pension husiness,

DAIRY INDUSTRIES.

Canadian exports of hutter and cheese the last cal-
erdar year, amounted in value to $24,716,967. Con-
idering these represent merely surplus stocks and
thut the increased area of farm lands last year repre-
sented no gain to this industry, the showing is well
worth noting. There are some signs of inereased dili-
cence on the part of the older Provinces in making
“vown abroad the benefits of mived farming, and of
the availahility of their unoccupied lands for such pur-
suits. Possibly we may see an increased emigration
to Fastern Canada in consequence, and an enlargement
of the profitable dairy business hefore long. Hon. Mr.
Pelletier. the new Agent-General of the Province of
Quebec in Fngland, has aroused a oond deal of enthu-
siasm alreadv by his propaganda.  which  certainly
should commend itself to Brificl farmers, the hest
cattlemen perhaps in the world.  The whea lands of
the West. had another black cve last vear, excepting
in some favoured spots, and proverbial British caution
will again be led 10 question the wisdom of risking all
in that cort of farming which puts “all the eggs in one
basket.”

The dairving industries imply mixed farming. To
Pe profitable the fertilizer produced must be converted
into fodder for the feeding of the stock, including the
fattening of heef, pork, and mutton, Nothing is, or
should bhe =0ld from the farm hut finished goods, which
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leave refuse in the shape of mill offal, or fertilizer up-
on the land, thus preserving and increasing its fertil-
ity. Wheat raising in the West is at present a getting
into shape, and sulling out of the country its natural
fertility, and giving back to the soil nothing in return.
Common-sense warns that this is simply “mining” the
land, selling its riches and making it as worthless ul-
timately as a worn out mine from which all the ore
has been sold. Al authorities agree that whatew'r
plan scicnce may evolve for the recovery ol the deplet-
ed wheat lands, nature itsell teaches that mixed farm-
ing, involving of course dairying, is the readiest way
of preserving, and developing the intrinsic wealth of
a country.

Attention ought to he directed to the  fact  that
though the value of our exports of butter and cheese
in 1911

increase canme from hetter prices, the quantities <hip-

was almost a million more than in 1910, the
ped heing ahout the The fig-
ures for 1911
cheese, 9,753,386 pounds ol hutter, 1.172.268 pounds

same in these years.
exports were 168,256,026 pounds  of
of cazein, 6,209,162 pounds of condensed milk, 291,250
pounds of fresh milk, and 1.073.765 callons of cream.
This ix a decreaze of hetween gix and seven millions

from the exports of 1903, though it i< claimed hy the

Dominion Datry Commissioner, Mro 0 Ao Ruddick,
on what anthority we are not mformed, that our do-
mestic consumption was at least $25.000.000 more in
There will he

the part of thonghtful patriots, that the production of

value in 1911 than in 1903, regret, on

daivy Toods has not increased at least at equal  pace
with the population.

My Ruddick tells us that Great Britain imported
Tast vear only 110309 fons (2,240 1hs) ol eheese, the
siatlest quantify since 1908, From (his he argues
that ~tocks must be Tow in that conntrey and that 1912
will e e good vear Tor Canadian cheese exports, We
venture to doubt this, ince experience shows that the
consumption of cheese in Fngland alwavs decreases in
good times. when the labouring people can alford to
buy meats and vegetables for reeular meals. Bread
and cheesge has hecome, if not famine fare, at least the
common. hecause the most ceconomical food for times
when money is scarce.  Plenty of work is offering for
this vear, labour troubles are being surmounted, and
if the politicians do not make difficultes, waces in the
United Kingdom should he satisfactory. The demand
for hutter is, Abhout 220.000
tons o vear are imported. and Germany is now in the

The United States are al<o

however, insatiable.

marhet as a customer.

very near the importing point. and already by from

us an immerse quantitv ool cream. There is more
real economy in importing hutfer than cheese, since
maore i< left upon the farm in the shape of <kim milk
and huttermilk, for the raisine of voune stock and
pork.  That means more heef, and cheaper pork, and
more envichment for the <oil.

In the eastern Provinces we have now =cttled com-
munities where the future fertility of the land ig of
Tt occurs to us that

the Government micht well give inereased atfention fo

interest to those living npon it.

the older parts of {he Dominion. and enfor upon gome
kind of a demonstration or instruetion of come sort in

the divection of a common-sense view of the present.,

as regards future prosperity. Some encouragement
of the butter trade in connection with stock raising,
for instance, with assistance in determining what
breeds of cattle should he maintained, and how their
productiveress may be enhanced. It cannot be too
often repeated that the future of (fanada is intimately
connected with the fertility of its land. It can have
no prosperity if we are to persist in mining the land,

and depriving it of its productiveness.

AHE IMPERIAL GUARANTEE AND ACCIDENT
' INSURANCE CO. OF CANADA.

Judging from the names upon their directorates the
guarantee companies are attractive to the higher rank
business men of the Dominion. The list of tho-e
concerned with the management of the Imperial Gua-
rantee and Accident Insurance Company is in all con-
science strong enough to commend it on that account
alone to the favourable consideration of possible appli-
[t might almost be said that
that results should De

cants for its services.
“noblesse oblige,” sonmewhat
commensurate with the directorate.

As a glance at the Tth Annual Report, issuced from
the Tlead Office in Toronto, which appears upon an-
other page of this number of the “Journal of Com-
merce,” will show, the result of last year’s operations
has been wonderfully satisfactory.  The qualification
is mot too strong. as a little analysis of the statement
will prove.  This time last year we felt compelled to
draw attention to the record performance of an excess
of 576 policies written, and representing  $2.587,000
In the report for 1911
the Company issued 13,018 policics for $31,078,334,
or 618 \m’irit s and K2.220.93

more than the previous vear.

new business more than
that record vear!

F'or a comparatively new company the record is cer-
fainly striking, even for one so strongly sustained as
i= this one, and its friends will no doubt he ready with
The
$252.865 om the paid for policies, against $219.914 in
1910, and $197,680 in 1909.  The rate of increase. it
will he mnoticed, was much larger last vear than ever

invested funds

their congratulations. premium  income  was

helore, Interest ecarnings on came

to 10531, which was an increase of £1.202.66 over

the previous vear. Considering that last vear was
one of the most prosperous in owr history as a Dom-
inion, and that the guarantec and insurance bhusiness
ix very likely to he overlooked when skies are c¢lear and
all i fair sailing. the statement. as we have already
imtimated. must Le considered highly caratifving.

The paid-up capital stock amounts to $200.000. bt
the total assets stand at $338.552. invested for the
most part in Debentures and Bonds. The subseribed
hut not called for capital iz $300.000. which forms a
Polieyholi-
ers have the security of o surplus of $226.114, which
with the capital subseribed and not yet paid make an
“available security for all contracts of $1.026.111.”
We may add that the immediate result of the last
vear’s favourable operations is the addition of $32.314
to the assets,

The President of the Company is Mr. E. W. Cox;

reserve fund for extreme cmeragencies.

&

—g

Vice-Pr
Frank \
Robert
G.T.R.

1s a par

1t ap)
Lommit
upon th
uel W. .
of publi
“That t
the repn
Internat
ference
tions re)
to incre;
vour to
Conferen
to the o
by right
dilated
i conqgue
Ancient
of antiq
whole na
Irics to n
adian his
of the U
from the
The
such exyp
New Yor
deed, thi
ago, whel
at the clo
But Re
teney, sh
that Port
restored
of such o
as o were
hyperaiti
J‘\ )l\lnu']'
penitent i
We ma'
will happ
ceases s
vertioen.
Lo :uw'uil't'
years to ¢
a4 navy an
ability wh
pended up
vantage tl
mand. 1
or otherw!
led to acq
its canal. ¢
Call <honl
Pickwickia



iragement
k raising,
ng what
how their
ot be too
ntimately
can have
the land,

‘CIDENT

yrates the
rher rank
of those
rial Gua-
n all con-
t account
ble appli-
said that
somewhat

ed  from
upon an-
of  Com-
perations
alification
~tatement
1pelled to
an excess
2,087,000
- for 1911
1,078,334,
nore than

rd is cer-
tained as
eady with
me  was
19.914 in
crease, it
than ever
1l came
> 66 over
vear was
< a Dom-
husiness
clear and
e already

ng.
1.000, bt
for the

ubseribed
forms a
rlieyhold-
14, which
make an
026.111.”
the last
f $32.314

W: Cox;

&

g~

THE CANADIAN JOURNAL OF COMMERCE.

Vice-President, Mr. Noel Marshall; Secretary, Mr.
Frank W. Cox; General Manager, Mr. E. Willans; Mr.
Robert Bickerdike, M.P., and Mr. W. D. Robb, of the
G.T.R., represent Montreal on the directorate, which
18 a particularly strong aggregation.

S THE FRUITS OF WAR.

It appears to be believed in Washington that the
Lommittee on Forcign Affairs will report favourably
upon the resolution proposed by Representative Sam-
uel W. McCall, which is said to have a heavy \'ululug
of public opinion behind it.  This runs as follows:—
““That the President is hereby authorized to instruct
the representatives of the United States in the next
International Peace (onference to express to the Con-
ference the desire of the United States that the ma-
tions represented in the Conference shall not attempt
to increasce their territory by conquest, and to endea-
vour to sceure a declaration to that effect from the
Conference.”™  No doubt the world is coming around
to the opmion that territory ought not to be acquired
by right of conquest. Humanitarians of all ages have
dilated upon the terrible miscries the occupation of
a conquered country entails upon  the inhabitants.
Ancient history as read Irom the carliest monuments
of antiquity rarrates the drastic manner in  which
whole nations were forcibly removed from their coun-
trics to make room for their conquerors., Even Can-
adian history ha= its stories to tell down to the days
of the United Empire Lovalists, exiled by their victors
from their own courtry,

The present day world would probably not tolerate
such expulzions ax were projected in the case of the
New York patriots in carly revolutionary days. In-
deed. this feelng existed doubtless a hundred years
ago. when there was no forcible exchange of property
at the close of the war of 1812,

But Representative MeCall, in order to show consis-
teney, should preface his motion with a resolution
that Porto Rico and the Philippine Islands must be
restored to Nyain. and that restitution should he made
of such of the States—now 17 in number, by the way

asowere won-hy foree of arms. Lt ix probably not
hyperaitical to svggest that there is comething <licht-
Lo hypoeritical i the motion, unless (o it some  such
penitential pream! e is prefived,

We may cven venture to phopheey that something
will happen to the Gakapagos Islands unless Feuador
ceases = eivil war, and alfords no reason for inter-
vertien. The United States wiil probably not he able
Lo acquire Foreign territory by forcee of arms for some
Years to come. until the republic has had time to build .
a mavy and et an army under training.  Possibly the
ability which negotiated the Panama land deal is de-
pended upon fo obtain whatever foreign points of ad-
vantage the future progress of the country mav de-
mand. It is rather likely that whether by conquest
or otherwize the United States will feel itself compel-
led to acquire outside territory for the protection of
The motion of Mr. Mc-
Call <honld be taken as having heen made in a strictly
Pickwickian sense. ~

its canal, and its commerce.

THE TRADERS BANK OF CANADA.

Perhaps there has never been a year when the an-
nual reports of the Canadian Banks have been more
carnestly looked for than the present. So much has
appeared in the papers regarding hank amalgamations
and there have been so many opinions respecting the
progress of the country, to which the banks furnish
the most certain index, that not alone banking men,
hut the general public have hecome interested in the
meetings as their proceedings are made public. This
ix especially the case with those banks which do a do-
mestic rather than international business.

Such a hank as the Traders of Toronto, it is well
known iz chiefly concerned with the mercantile busi-
ness of the Dominion. It is huilding itself up hy fol-
lowing along with the general trade, to which its funds
minister, and from which its revenue ix largely deriv-
ed.

Last year its net revenue, after meeting all claims
for doubtful accounts, amounted to $601.138, as com-
pared with $524.351 in the yvear 1910, or not far short
of 14 per cent. There was an inerease in the noet pro-
fits in the 1910 report aver those of the previous _\'1‘211‘.
of $67,000.  The advance this time announced comes
up to $76.987.  Our readers will allow that this is a
notahle improvement.

There was a good halance at the beginning of $153.-
B34 undivided profits carvied over in the accounts
from 1910, and together these amounts gave $751.568
For distribution.  After paying the regular 8 per cent
dividend the management transferred $200,000 1o the
Rest Account. bringing it up to $2.500,000. or to 58
per cent of the paid-up Capital, $4,354.500.
during the past few years have proved the wisdom of

Fvents

building up a strong reserve hefore cffecting the anti-
cipated enlargement of the Capital, and it was not like-
Iv the thoronghly conservative directors of the Trad-
ers Bank were going to overlook sueh a method of dis-
posing of its caru.ngs. The future will prove the
wisdom of making the reserves large helore greatly en-
larging the dividend rate.  After writing down the
fumiture, safes, ete. account, hy $15,000, and making
the nzual grants to the olficers’ Pension and Guarantee
funds, a balaree of $181.208 remained at credit of
Profit and Lo=s to he carried to the present vear's ac-
counts,

By way of exhiliting concisely the comparative posi-
tion of the hank, and its progress during the last few
vears. we have prepared the following <hort tabulated
statement, A table showing its crowth since its be-
cirning with a capital of F310.000 in 1856, will e
found in the Report of the 29th Annual General Meot-

ing on another page :—

1909 1910. 1911.
Captal $4 354,500 $4.3545.0 $4.354,500
Net Profits oo e % 457,082 524,351 601,183
Rest .. .. .. .. .. .. .. .. 2,200,000  2300.000 2,500,000
Deposits 29813,194 36,077.834 39.977,638

Circulation i3 %%
Immediately Available .
Discounts Current

3060070 3790080 4,373,675
10,161,544 11.731370 14,865,346
29,634,377 32810351 34,592,917

The excess circulation will make it clear to bankers
that the Trader’s Bank is now taking its place with
other conservative hanks in looking after the financial
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necds of the Western Provinees, especially during the
trying crop moving time.

The business has grown, it will be noticed, from
47,152,786 to $52,427,827 within the year, which is
remarkable whém-it is considered that there was no
accession of capital stock, or indeed anything outside
Of this in-
crease it schould bhe noticed no less than $3.899.803
came in as deposits, over a million of it as current ac-

of its regular husiness to account for it.

counts not hearing inerest. At the same time the
quick or readily available assets increased from $11.-
TALBT0 Lo $11865.316.

The Traders Bank has gone on record as approving
of rigid irspection of hanks, and last vear appointed
a special committee to examine the accounts and ap-
praise the scecurifies, There are several features in
the accounts worthy of especial attention, as for in-
stance, its ownership of 34 hank huildings. did space
permit. We must, however, content ourselves with
noticing that Mr. (. D. Warren was re-clected Presi-
dent, Hon. J. R. Stratton 1st Vice-President, W. .J.
Shepperd 2nd Viee-President, and  that the former
Directorate was also re-elected, the number being in-
creased from seven to ecight to admit of the inclusion
of Mr. J. B. Tudhope. of Orillia. Ont.

FIRE RECORD.

According to figures collated at fire headquarters at New
York Jast week there have been 200 fires within the last 10

days, involving millions of dollars worth of property losses.
nine lives lost and a score of persons injured.  William Guerin
statistician of the department, said that during the last six
months the average has been thirty-six fives a day in Greater
New York.  But s nee January it has jumped to fifty fires a
day.  “In the history of the department there has never been
80 many fires during the early part of January.” I can't
tell the exact property loss as yet, though, of course, it has

been tremendous.  First among the causes is the hasty throw-

ing away of matches and cigarettes. A mateh in the base-
ment was what started the Fquitable. Then there s defec-

tive heating apparatus and detective fireplaces. People are
alawys foolish in cold weather. and over work their stoves and
fireplaces, and when the steam heating isn’t suftic ent they
rig up a lot of the craziest stoves You ever saw. TKerosene
stoves are particularly dangerous, and people burn themselves
up it they don’t burn the house.”

R. Gordon's farm house a few miles from Smith's  Falls,
Ont.. destroyed by fire Jan. 15,

The grocery store of Fox and Brady. Lindsay, Ont., was
gutted by five Jan. 10,

The stoek of €. A

badly damaged Jan, 18, mostly from smoke and water.

Loss $2.500, ')211‘”) insured.

Baker, dry goods, Welland. Ont., was

The Canadian Copper Company's hospital at Copper Chil.

Ont.. was burned JJan. 16, The loss is $10 000 on building and
$10.000 on equipment. Insurance fully covers it.

The residence of ll’ilm[\ Wieh, Rosengart. Man.. was burned
Jan. 12

A disastrous fire occurred Jan. 14, when the entire block of
the Williams Bros. Rutchart company. hardware merchants,
Plumas. Man.. was burned to the around.

A serions fire accurred on the Conquerail Road. four miles
from Brideewater. N Q.. Jan. 13, resulting ‘n the destruction
of a barn owned by Sammnel Fancy. and the burning alive of
twenty head of cattle and other stock

An explosion of easoline destroved the home of €.
Brenton. near Strasshure, Sask.. Jan. 17. resulting in  the
death of his child.

Damage estimated at about $10000 was eansed bv a fire in
the storchounse of MeColl Brothers, Jan. 15. on the Don Ts-

. ture. Building’s damage ‘s covered by insurance.

planade, Ont. The chief sufferers were the Frost and Wood
Co., and the Perforated Music Co., the only two occupants of
the place.

Weston and Paupst’s livery stable, Dresden, Ont., was burn-
ed Jan. 15, together with six horses. Loss $2.500, with no
insurance.

The flour mills at Ethel, Ont., owned by J. W.
were burned Jan. 15.

Half of the ldmonton Hospital, Edmonton, Alta., was de-
stroyed by fire Jan. 13.

Fire Jan. 17 did $30,000 damage to a block of three build-
ings on St. Lawrence Boulevard, between Marie Annce anad
Mount Royal Ave It started in the boot and shoe store of
N. Cohen, and spread rapidly through the block.  The suf-
ferers are: Dr. David Sperber and his family, the Pigeon

Heney,

Loss $7,000.

Realty Co., J. McCaughan and N, Cohen, mostly insured.

The sash and door factory of Jos. Louis, 17 Simard Ave.,
was gutted by fire van. 17. Loss $5.000.

Fire Jan. 17 damaged the furniture storehouse and con-
tents of Jas. Lightfoot, Bannatyne and Charles Streets, Win-
nipeg, Man., to extent of $10 000

The four storey stone convent at St. Jacques I"Achigan,
Que.. was burned Jan. 19. Loss $70,000; insuransce $45.000.

The Sto Mary’s Wood Specialty Co., St. Mary’s Ont., was
damaged by fire Saturday to extent of $20,000,

surance of $17,000.

There is in-

Fire Friday last gutted the Allan Manufacturing Co.'s five
storey brick building, corner N'mcoe and Pearl Streets, To-
ronto. Those who lose are the Allan Manufacturing Co.,
who own the building and occupy the three lower floors and
basement. where they manufacture whitewear, blouses and
umbrellas, and operate the Swiss Laundry. and R. D. Fair-
bairn, who manufactures whitewear and blouses in the two
top floors. Allan Co.s loss $100.000, insured for $168.000 in
the following companies:—New York Underwriters. German
American, Springlield, Western, IHand-in-hand, Fire Insurance
Exchange, M llers and Manutfacturers, Queen C(ity, L onnecti-
cut, North British and Mercantile, Continental. Home. Aetna,
Perth. Gore, London Mutual, Union, Monarch Hudson Bay.
British Crown, R'mouski, Can. Norwich Union, and Employ-
ers” Liability.  Mr. Fairbairn’s loss, $90,.00; insured for $155,-
060, apport'oned among the following companies:—Queen’s,
Caledonia. Rochester and  German. Liverpool, London and
Globe, Norwich Union. Commercial Union, London Assurance.
Yorkshire, Central Canada, British Crown, Lumber Insurance,
I'actories Insurance, Factory Underwriters, Hudson Bay, La
Nationale, La France, Rhode lIsland, and Lloyds (London).

The fire hall and several other buildings at Kenora. Ont..
were burned Jan. 19. and Chas. Nelson, who lost his life, hd
been placed under arrest shortly before the fire started.  The
buildings destroyed are as follows: The town fire hall and
police court; loss on bulding and contents, $120(0; insur
ance carried. Canadian Fire $2,500; Royal $3,000: Commere al
Union §3.500; total insurance. $9.000. This included a bri‘k
honse ut'lized by the driver of the fire brigade, . Mackenzie,
who was burned out with no insurance.—-Russell block. loss,
building and contents. $5.000. Tnsurance carried. London and
Lacashire, building, $3,500; Tondon and |,11H(':l>}llv’1.‘_ contents,
#5300, Plumber’s store and dwelling. north side of fire hall.
totally destroyved: insurance carried on buildine valued  at
$1,000, in the Alliance Assurance, $750.  Joseph Alcock owned
the Russell bloek. which was used as a store an dwelling
room. George Toole owned the plumber’s store and dwelling.

The Winnipeg Steel Culvert and Granary Co., St. Boniface.
Man. was destroved by fire Friday last.  Toss $15.000. prac-
tieally covered hyv insurance.

Fire Jan. 14, in \W. Sleeth’s double house on Bonacord St..
Moncton, B.C.. cansed $1000 damage 1o building and furni-
l.oss on
furniture 2300, no insurance.

The warehouse of the TTobhs Manufacturine Co.. 71 William
Street, was gntted bv fire Tuesday. Toss £30 000. insnred
as follows: —-On the huildine. OQueen’s $9.000: British Ameriea
$2.000: on <tock, Tiverpool and T.ondon and Globe. $6,000:
Manitoba 26.000: Phaenix of T.ondon $5.000: British Ameri-
e ®.000: Pacific Coast $2.000: Home Tns. Co $2.000; New
York Underwriters $2.000.
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by fire Tuesday.
$50,000; mostly insured.

Lhe house, barns, conservatories. and outhouse of R. Luker,

Lorne Park, Ont., were burned Wednesday. TLoss $12,000.

Fire Tuesday partly gutted the five-storey bwilding at 17
Total loss $5,000. The occupants
of the building were: Chas.” Brush, Ltd., printers’ inks, loss
$1.000; Wilson and Cousins, manfg. soda water. $500; Spindle
and Goldberg. $3,000. The damage to the building, which is
owned by Geo. Glendenning, will he $1,000.  All is covered by

Sheppard Street, Toronto.

insurance.

BUSINES> DIFFICULTIES.

The past week, though furnish g nothing sensational in
the way of business troubles, has brought the faitlure of a
large contracting firm in this city. as well as two other in-
solvencies involving rather large amounts, which will cause
some  troublesome readjustment. This week, the jewellery
trade appears to have suflered most among the less import-
aut of those which have come to grief. It is a matler of
common talk that an attempt to corner the wheat supply
has been too ambitious an undertaking for a young financier
of the c¢ity, whose money came to him by inheritance, and left
im by speculative brokerage. llis fam ly will probably save
bim from the necessity of com ng into publicity, and it is not
tuought that anyoune but himself will suffer by his untoward
adventure.

In Ontario, the following have ass'gned:—Saya and Co.,
merchants, Porcupine; St. Thomas steam Laundry, St. Thom-
as; (. B. Hodgson, builder, West Toronto; John Rowe, thresh-
er, Cavan; R. T. Aitkin, shoes, Galt; S. \. Oke ana Co., mer-
chants. Peterborough; H. Bullock, fish, ete., Toronto; W. A.
Irwin, furnishings. Toronto.

The Cared-For Fruit Company, capitalized at $40,000, of
which $20,000 has been issued and partly paid up, has gone
into liquidation, with E. R. . Clarkson and Company as the
assignees.  the company, which is a new aflair. has an office
in Toronto. and is said to own a good deal of land in  the
vicinity of St. Catharines. It is hoped that a reorganization
may be aflected at a forthcoming meeting, the liabilities to
the public being trifling.

In Quebee, the following have also assignea: - Damase La-
montagne, general store, Black Lake; D. Tremblay and Co.,
general store. La Tuque; MeShane and Gianove, botel, Me
gantic; Mrs. Lina De Paul, millinery, Montreal; .Jules Brous-
seau, jeweller, Quebee (voluntary). A demand of assignment
has becn served upon A G. Garon, jeweller. Drumniondville.
and upon G M. Lazanis, grocer. cte., Montreal,

Raoul Urbain, contractor, Montreal, is contesting the de-
mand of assignment made upon him.

A winding-up order has been granted Alleghany Gold Min-
ing Co., Montreal, on petition of .J. O. Furnicr. The com-
pany composed of . Prefonta‘ne. C. Rodier. Josenh Beau-
doin. J. Oscar Furnier, of Montreal, and .J. 1. Jeanette, of St.
Laurent: was incerporated Decenmber 22nd, 1999 for (he pur-
pose¢ of doing a general mining business. and to issue bhonds
and debentures for an amount not exceeding #560.000, provid-
ed that the ‘ssue was made with the approval of two thirds
of the sharcholders. Their capital was $1.750,000, divided in-
to 750,000 shares of %1 each.

Wittes” dry goods house, Rawdon. has assigned to V. La-
marre. Montreal with liabil'ties of about $4.000, and assets
of R1.700.

Jos. Jacob and Co., contractors. Montreal. have assigned
with liabilities of $19.356. Prine'pal creditors being O. Ta-
vallee. morteage. $5,000: YW. Rutherford. Sons and Co.. $580;
D. Al J.o Lo Lafleur  Ltd.., $745;
H. AL Denocas. $1.146: Limoees and Co.. ¥1.6G00:  I°. Trem-
Dlay and Co.. $926; M. Rodrigue, $1.593: C. Charbonneaun, $1,
000: Structural Steel Co., $1,465: Mullan and Frere. £500.

A winding-up order has been granted the Roval Arms Taun-
dry Co. (L'mited), Montreal, and meeting. of ereditors and
shareholders to appoint liquidator has been fixed for January

Farl'ne and Co., %5

The Richelieu Hotel, St. Vincent Street, and annex of the
Riendeau Hotel, Jacques Cart'er Square, were badly damaged
Loss Riendeau Hotel, $75,000; Richehlieu

29th. The company ‘s composed of J. R. Barclay, president
and managing director; P. H. Barclay, secretary-treasurer,
and T. D. Barclay, director, and was incorporated March 16th,
1909, with an authorized capital of $20,000.

In New Brunswick: Harry Aronson, Jeweller, Moncton, has
assigned.

In British Columbia: Smith and Clark, confectionery and
bakery, Merritt, and A. B. Beech, building contractor, Van-
couver, have assigned; A. Arcand, grocer, Vancouver North,
aned.

In Manitoba: G. W. Simpson, grocer, St. James; and W. R.
Elliott, grocer and confectioner, Carberry, have assigned.

In Saskatchewan: Julius Iladland, general store, Kinistino,
has assizned.

is reported to have as

In Alberta: Weymouth and Sons, general store, nillam,
have assigned.

INSURANCE NOTES.

—The Union Mutual Life Insurance Co. of Portland, Me.,
lias in the course of its 62 years of existence amassed gross
assets to the value of ¥19,9,8,645.  Last year it wrote new
insurance to the value of $5.242 246, making the total in force
$62.104.245.  On a re-nsurance basis of 4 and 3 per cent, the
reserve required would be $16.013.189, which shows a surplus
to the good o/ $1,633,444.  The premiums received in 1911
came to $2,251,027, interest, rents, ete., brought the receipts
up to $3,025,003. There was paid out to policyholders $1.685,
205.  Other d sbursements, salaries. taxes, agency, expenses,
ete., brought the total outgoing to $2,240,254, leaving a
comfortable surplus «n the ycar's transactions.

—A suit involving several very interesting points has been
begun in New York by a prominent manufacturer of fire hose
against the National Board, the Underwriters’ Laboratories
The laboratories has declined to attach its la-
bel service to the output of this particular hose factory be-

and others.

cause it refuses to comply with the laboratories’ condition.
In consequence it sues to restrain the laboratories and the
National Board from interfering with the sale of its pro-
ducts and from discrim’nating against it by putting their la-
bel on the hose of rival products when refusing the same re-
cognition to its own. The laborator’es has established cer-
tain standards for the manufacture of fire hose, covering mi-
terials, workmanship and processes, and declines to attach
its label service to any hose not made in accordance to these
standards.

The Providence Washington Insurance Company has been
~censed to transact in Canada the business of fire insurance.
The Germania Fire Insurance Company has been licensed to
transact in Canada the business of fire insurance. ‘Lhe Capi-
tal Life Assurance Company of Canada. a new corporation,
has been licensed to transact in Canada the business of life
insurance.

~—The Quebece district of the Prudential for the month of
December is cred'ted with an ordinary production of more
than $5,000 per man.

Union Bank.sCanada

DIVIDEND No. 100.

NOTICE is hereby given that o Divi
dend of TWO Per Cent (being at the
rate of kight per cent per annum) on
the Paid-up Capital Stock of this Insti-
tution, has been declared for the current
quarter, and that the same will be pay-
able at the Bank and its Branches on
and after Friday, the TFirst Day of
March next, to Shareholders of record
on February 15th, 1912.

By order of the Board,

G. H. BALKFOUR,
General Manager.

Quebec, Jaunary 19th, 1912.
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The Traders Bank of Canada

THE TWENTY-SEVENTH

PROCEEDINGS OF

ANNUAL GENERAL MEETING

The Twenty Seventh Aunual Meeting of Lhe Traders Bank
of Canada was held at noon on luesday, the 23rd of January,
19125,

The following Directors and others were present, namely:
Newman.

€. 5. Wilcox, . Rapley, John M. Farthing, k. k.

S L. Cork, John Pool, \W. J. Sheppard, J. B. Tudhope. Colin
D, McbLeod, Stuart Strathy, Geo. Watson, Jas. Linton, I'.
W Bain, James Burnside, Jr., FooJ. Winlow, R. H. Harvey.
1T W Bodman, Geo. Le Riche, 150 Galley, .\ Pow, H. ~.
Strathy, J. A M. Alley, J. R. Stratton, Geo. Mair, W. G.
Turnbull, . K. Niven, Arch. Filshie, I1. H. Playtner. An-
drew Semple, Jas. Young, . G, Horton, Julius A. Haulbhaus,
J.o N Williamson. Jas. K. Baillte, John smith, Alf. Haywood,
Walter (. Lewis. A, M. Scott, P. \. Vale, H. W . Barker,
M. Garvin. J. P Hodgins, ¢. D, Warren, K. Dickinson, Geo.
I AWebb, WJo AL Laird, Josiah Taylor, Ao B, Ord. N. Booker,
J. K. Overholt.

Mr. . D. Warren, the President, having taken the chair,
the veeneral Manager, Mr. Stuart Strathy, was requested to
act as Neeretary of the meeting.

On motion. Messrs. E. Galley and J. K. Niven were ap-
pointed Serutineers.

The minutes of the last Annual Meeting were taken as read.

DIR1CTORS REPORT.
I'lic Directors have much  pleasure in submiting  their
Twenty-Seventh Aunual Report and Balance Sheet of  the
allairs of the Bank. as of the 30th December, 1911, together
with Profit and Loss Account. showing the resnlt ol the op-
crations of the Bank for the year which ended that day.
The net profits of the Bank, atter making full provision forall
bad and donbtful debts, amount to $601.133.78, heing 13.80
per cent on the paidaup eapital of the Bank. which has been

applied as follows:

The net profits for the twelve months, after
miaking provision for bad and doubtful debts,
and reserving acerued imterest, amount to .. § G01.133.78

Balance at eredit of Profit and Loss last yvea 153.434.7Y

& 7H4.5068.57

\ppropriated as follows, viz.:

Dividend No. 60, quarterly. at the rate of 8
per cent per annum. . $ 87,090.00

I'he General NManager read the General Statement ot the

Dividend No. Gl, quarterly, at the rate of 8

per cent per annum. . i G A% B8 mE 8 87,090.00
Dividend No. 62, quarterly, at the rate of 8

per cent per annum.. .. .. .. .. .. .. 87,090.00
Dividend No. 63, quarterly, at the rate of 8

per cent per annum. . . s 8,090.00
Transferred to Rest Account.. 200 000 .0V
Written off Bank IKurniture 5 15,000.00
Transferred to Officers’ Guarantee Fund 5,000.00

Transferred to Officers’ PPension Fund .. .. .. 5,000.00
Balance at credit of Profit and Loss, new account  181,208.57

$ 754,568.57

You will observe $200,000 has been added to Rest Account.
The Rest Account is now $2,500,000, or about 58 per cent of
the subscribed and paid-up capital of the Bank.

The business of the Bank continues to grow most satisfae-
torily, as the comparative statement submitted shows. 'I'lLe
deposits during the vear have increased $4,193,898.2), and the
circulation has increased $583,595.

Ihe Head Office and all the Branches have been caretully m-
spected during the year, and a full report of cach oftice brought
in review before your Directors, and, in addition to these in-
spections, a Committee of the Directors, other than the Offi-
cers, and composed of Mr. K. F. B. Johnston. K.('., Mr. W,
J. Sheppard. Mr. €. 8. Wilcox, and Mr. H. 8. Strathy was
appointed to examine and appraise all the securities held at
the Head Office, which they did, and reported to the Board
that they are as represented to it.

The incrcase in Bank Premises is partiy accounted for by
discharging the encumbrances which existed at the time of
the purchase of Vancouver and W nnipeg properties. and
partly by the purchase of the property immediately east of
vour Iead Office Building. which was acquired at a reason-
able figure. a portion of which will e used for the purposes
of the DBank.
protecting the lighting of the east side of the Tead Office
separate

This purchase wll be of great advantage in
Building. Your Bank Premises now comprise 34
build nes.

The Directors have much pleasure in testifving to the good
work performed by the Staff during the period under review.

Al of wliieh is respectfully subm tted.

CHAS. D. WARREN.
President.

pank. as of the 30th of December, 1911. as follows:—

COMPARATIVE GENERAL STATEMENT.

30th December, 1911.

LIABILITIES.
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Dividend No. 63, payable 2nd January 87,090.00 874090.00
Former Dividends unpaid .. os 984.52 602.52
Interest accrued on Deposit Receipts 2,811.70 4,351.85
Balance of Profits carried forward 181,208.57 163,434.79
_— $7,126,594.79 ————— $6,809,979.16
Notes of the Bank in circulation $4.373,675.00 ) $3,790,080.00
Deposits bearing interest, includ- $29.077,697.41
ing interest accrued to date .. $31,566.224.11 7,000,137.18
veposits not bearing interest 8,411,414.14 36,077.834.59
—— 39,977,638.25 318,848.83
Deposits made by Banks in the United States 612,943.46 20.786.14
Balance due to other Banks in Canada. 14,974 .51 45,207.17
Balance due to Tondon Agents .. 322,001.41 45.301,232.63 — —  40,252,757.73
$52,427,827 .42 $47,152,736.89
ASSETS.
Gold and Silver Coin current $ 541,680.67 $ 487,750.57
Dominion Government Demand
Notes 5,439,670.00 3,843,353.00
——— $5,981,350.67 $4,331,103.57
Notes of and Cheques on other Banks.. 2.517.278.41 2,020,936 .82
Balance due from other Banks. 588,326.52 291,070.56
Balance due from TForeign Agents 1.385,380.74 1,154,912.70 .
Dominion and Provineial Government Securi-
BI€S .o wn av wew wn ss v §e us Gm wmE 48 B 522.316.37 561,569.37 )
Railway and other Bonds, Debentures and
Stocks .. T 1.815,894 .44 1.726.172.48
Call and Short Loans on Stocks, Bonds and ‘
other Securities .. .. .. .. .. T 1,723,515.35 1,445,605 .24

Call and Short T.oans on Stocks, Bonds and

other securities in United States 301.284 .21

.. $34.592917.84

Notes disconnted overdue (estimated loss pro-

Bills discounted current. .

199,121.74

Loans to other Banks, secured .. .. .. .. .. 133.05

vided for)

Deposit with Dominion Government for secur-
ity of general Bank Note Cirveulation
Real Estate. the property of the Bank (other

197,395.35

than the Bank premiscs) .. .. .. .. o 2 864.15
24,950.00
2,307.501.71
237,596.87

Mortgages on Real Estate sold by the Bank.
Bank premises ..
Bank furniture, safes. ete. ..

The General Manager having read the statement and made

exvlanatory vemarks thereon, referred to the improved pro-

fits. which weie $76.782.39 more” than the year betore. He
also called attent on te the growth of the Bank from its in-

ception. which may be scen from the comparative statement
appended to this report. In conclusion, he asked if any of
the sharcholders wished for further information regarding any
of the items of the statement. upon which a general discus-
sion ensuced.

Mr. E. F. B. Johnston, K.C., explained the nature of the
work done by the Committee referred to in the Report, and
pointed out that the principle of checking the work of the
Bank was carried out from the work of the juniors to the
work of the General Manager. ’

On motion of the President, seconded by the Vice-President,

the report was unanimously adopted.

200,000.00
$14,865,346.71 ————— $11,731.370.74
$32,810,351.82
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3.509.05
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2,093,332 .22
240,439 .41
37,562 480.71 N
752,427,827 .42

35,421.366.15

$47,152.736.89

STUART STRATHY, General Manager.

The By-law governing the number of Lirectors was amend-
ed, increasing the number from seven to cight. and a By-law
creating a Second Vice-President was passed.

The customary resolutions of thanks to the Directors and
Officers were duly passed.

The election of the Directors was then proceeded with, and
the Scrutineers rcported the following gentlemen duly elect-
ed to act as Directors for the ensuing year, viz.: C. D. War-
ren, Hon. .J. R. Stratton, C. Kloepfer (Guelph), W. J. Shep-
pard (Waubaushene), €. S. Wilcox (Ham'lton), E. F. B. John-
ston, K.C.. 4l. 8. Strathy, J. B. Tudhope (Orillia).

The meeting then adjourned.

At a subsequent meeting of the newly-clected Directors Mr.
C. D. Warren was re-elected President, Hon. J. R. Stratton,
Vice-President. and W. J. Sheppard Second Vice-President. by

a unanimous vote.
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THE FOLLOWING COMPARATIVE STATEMENT WILL SHOW THE PROGRESS OF THE BANK FROM

INCEPITON.
Dividends Paid
As on Loans, including Total Since Incorpora-
May 31st. Capital. Rest. Circulation. Deposits. Call Loans. Assets. tion of Bank.
1886 $ 340,000 ... $ 271,000 $ 578.000 $ 971,000 $1,208,000 $24 236.78
1887 496,000 $ 10,000 405,000 930,000  1,519.000 1.910,000  29,078.30
1888 502,000 15,000 400,000 921,000 1,473,000 1,955,000  30,365.08
1889 525,000 15,000 479.000 L445.000 2,084,000 2,543,000 31.492.59
1890 543,000 20,000 488,000 L474,000 2,266,000 2,645,000  32,713.31
1891 600,000 35.000 467,000 2,000,000  2.642,000  3.143,000 35,891.26
1892 604,000 - 55,000 523,000 2.567,000 3,217,000 4,055,000 - 36,354.00
1893 607,000 75,000 600,000 3,224.000 3,856,000 4,765,000  36.444.00
1894 607,000 80.000 535,000 3,375,000 4,078,000 5,000,000  36,447.70
1895 608,000 85,000 600,000 3.681.000  4.425,000  5.597.000  37,316.38
1896 700.000 85,000 632.000 3H8T,000 4767000 6,140.000  42.000.00
1897 700,000 40,000 676,000 4,335,000 4,552,000 2.887,000  42.000.00
1,98 700,000 20,000 698,000 4,930.000  5.136.000  6G.825.000 42,000 00
1899 150,000 70,000 631.000 2.661.000 6.057.000 7.638.000 45,820 .62
1900 1,000,000 150,000 987,000 6,528.000  7.426.000 9,177,000 61.106.21
1901 1.344,000 250 000 1,192,000 7.872,000  7,654.000 10.846000 70.838.3]
1902 1,350,000 350,000 1,338.000 8.890,000  8.800.000 12,295,000 81829 2
1903 1.500,000 450,000 1,439,000 10.882,000  11.097,000 14.760.000 113,837 .
1904 2,000.000 700,060 1,869.000 13,311.000  14.591.000 18,573.000 146.569 63
1905 2.997:000 1,100,000 2,111,000 15,810.000 18.019,000 22.330.000 204.G17.33
1906 3,000,000 1,250,000 2,310,000 20.491.000 22935000 27.973.000 268.967.25
1907 4.322,000 1,900.000 2,924,000 23.728,000  26.609.000  33.000.000 304.330 .03

Dec. 31,1907

(7 months) 4.352.000 2,000,000 3,081,000

23.373,000  26,337.000 33,720.000

1908 4,353,000 2,000,000 2,600,000 « 25,385,000 25,431,000 34.859.000 304,699 .50

1909 4.,354.500 *2,302.443 3,080,070
1910 4.354,500 *2.453.434 3,790,080
1911 4,354,500 *2,681,208 4,373,675

* Including undivided profits.

The Traders Bank of Canada.
Toronto, 23rd January. 1912,

29.813,000  29.605.000 39,963.000 315,671.48
36,077.000 34 ,537.000 47,152,000 348.360.00
40.590.000  36,816.000 52.427.000 348.360.00
$3,080.355 .21

STUART STRATHY. General Manager.

The Metropolitan Bank

Annual  Meeting  of  Shareholders,

At the Annual Mecting of the Shareholders of The Metro-
politan Bank held on Januvary 2301012, the report  of  the
Directors for the Year ending Deeember 3uth, 1911, was adopt
ed.

The following were elected Dire tors for the ensuing year:-
S. J. Moore, D. 5. | homson, K.(.. Sir V. A\Im.tinn'r Clark
K.C., John Firstbrook. James Ryrle and W. D.

,
Ross,

At a subsequent meeting of the Direetors, Mr. S. J. Moore
was elected President and )y D.

. Thomson, K.(., Vice
President .
W. D, ROSS,
General Manager,
Toronto, 23rd January, 1912,

 p————— R

The Bank of Montreal.
NOTICE is hereby oiven that a Divi
dend of TWO-AND-(1N2 HALEF per cent
upon the paid-up Capital Sto-k of this
Imstitution has hoeen declared for  the
Three Months ending 31st January, 1912,
and that the same will b PAY ABLE at
its Banking House in th's City, and  at
its Branches. on ang after Fridayv, the
FIRST DAY of MARCH next,
holders of record of st
By order of the Board.
o Vo MEREDITH

Gieneral Manager.

Montreal, 23rd January, 1912,

to Nhare-
January, 1912

The Bank of Toronto.

DIVIDEND No. 122,

NOTICE is hereby given that a Divi-
dend of Two and Three-quarters Per
Cent for the current quarter, being at
the rate of Eleven Per Cent per annum,
upon the Paid-up Capital Stock of the
Bank. has this day been declared. and
that the same will he payable at the
Bank and its Branches, on and after the
Ist day of March 1ext, to shareholders
of record at the close of business on the
I5th day of February next.

The Transfer Books will bhe closed
from the Sixteenth to the t'wenty-fifth
days of February next. both days inelu-
sive.

By order of {he Board,

THOS. F. HOW,
General Manager.
The Bank of Toronto. Toronto,
January 24, 1912

-

—The Board of Directors of the C

anada Life Assurance Ca.
has receiveed two important additions to its membership,
The former of these, Robert Stuart, vice-president of the
Quaker Oats Co. ana a drector of the Canadian Bank of
Commerce, ig a leading business man in Chicago.  The other

is H. A. Richardson, general manager of the Bank of Nova
Secotia.
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FINANCIAL REVIEW.
Montreal - Thursday Afternoon, January 25, 1912.

[t has been a heavy week in the trading, sales as  usual

breaking into a rising market. No doubt strong bull interests
are making the market for that very purpose, though the
alleced reasons were no doubt satistying. It was quite like
lead.

sSome

old times to have Dominion Steel Corporation in the

There was almost a flurry about the brokers' oflices
days when the news from Ottawy regard ng bonus possibili-

ties was being fed out. No doubt sonie over-tired nvestors
scized the opportun’ty of selling, and odd lots were taken out
of hiding. and cladly scld by those who had long been awat
ing customers, The rse to 62 was good, and leaves some-
tning stau to be done if the Finance Minister's announcement
is favourable.  If he leaves the bhounty question to the new
Tavitl’ Commixsion, there may be something do ng the other
way. In the case of Montreal L. H. and Power, the rise not
s0 openly worked. No doubt, intrinsically the stock 1s a
good investment, and there are possibilities of further merg-
ings. Thne Street is getting into the way of looking for signs
of leaking inside information and being gu:ded by the actions
of men thought to be inspired. This is sometimes dangerous.
Detroit is surmounting some of its difticulties, and is evident-
ly fully as popular in Montreal as it is for physical reasons in
its own city. Shawinigan was another large seller, and made
the really fine price of 1281,
fine report, and on the strength of it, the stock has passed
the $3.00 mark again. Other Cobalts have not done so well,
and at present there is not much that is encouraging outside
of the Crown Reserve and just one or two others. It is a
cheerful list throughout, with advances the rule all through,
and prosperity promising everywhere.

The banks have been unusually active. with reason in every
case.  Royal has been looked after since the Annual Meeting,
and so has Merchants, Montreal. Molsons and Eastern ''own-

Crown Reserve has issued, a

ships have sold up, and some I'ttle enforced liquidation was
made at a fair gain.

Rumours that the Standard and Imperial Banks contem-
plate amalgamation lack authentication.

A Dbig bank merger in an unexpected quarter is said to be
in the wind.

Monkeying with wheat just now is comparable w th fooling
with a buzz saw.

[t is reported that a good deal of U.S. money is in town
secking investment,

Jank loans out West are being made at 10 per cent, and
liberal rates for expenses.

In New York:
60 days. 214 to 21, per cent; 90 days, 23, per
in months, 3 to Prime mercantile paper,
Sterling exchange. firm at 4.84 for 60-

Money on call 2 to 21, per cent. "ime
3 /s

Toars steady :

cenl - 3, per cent.

31, to 4 per cent.

day hills and at 4.87.25 for demand. Commercial bills,
4.831, . Bar silver. 57%,. Mexican dollars, 47 \mal. Cop-
per, Gl NOYLC& TLR.R, 10814 UL Steel, com.. 66: pfd.
1N1% In London: Bar silver 26%d per ounce. Money 31,

to 224 per cent. The rate of discount in the open market
for short bills is 3% to 3 13-16 per three
months’ bills is 35, to 3 11-16 per cent. Paris exchange on
Berlin exe. 20 marks 51

cent, and for

Tondon 25 franes 251/, centimes.
pfennigs.

Consols 77 7-16 for money and 771, for account

The following is the comparative table of stock prices for
the week endine January 26, 1912, as comp led 'frmn sheets

furnished by Messrs. C. Meredith and (o.., stockbrokers,
Montreal: —
STOCKS: High- lLow- last Year

BANKS: Sales.  est. est Sale. ago.
Britich North America 8 146 146 146 1449
Commerce .. .. .. . 48 216 216 216
Eastern Townships 106 213 20734, 213 175
Hochelaoa . . . 16 165 164 164 160
Merchants. ex. Rights .. 3 1961, 1961, 19614,
Metchants . .. .. L L. 159 201 200 201 186
Molsons.. .. .. .. .. .. 154 208 2071, 208 2067/,

Montreal
Do. New Stock.

Nova Scotia. ..
Nationale

Quebec ..

Royal. -
New Brunswick
Toronto. .

Union.

MISCELLANEOUS:
Bell T('](‘}I, Co.
Can. Loco., pfd.
Can. Cottons .
Do. Pref. .
‘an. Car, pfd,

‘ement, com.

Do. Pref
Can. Convert, .
Crown Reserve
Can. Pac'fie

Do. Rights
Dom. Canners. ..
Dom. Coal. pfd.
Dom. TIron, pfd.
Detroit
Textile

Do. Pref.. .
Halifax FElee. Ry.
E. Can. P. & P... ..
Lake of Woods, pfd..
Laurentide

. 14,805

40
35
110
70
20
1507
782

310

259
3632
305
65
273

. 10.289

155
100
10
10
46
65

Mont. Light, H. & Power 2323

Mont. Cottons, pfd.
Mont. City 4 p.c.
Mont. St. Ry

Mont. Teleg. Co..
N.S. Steel & Coal. ..
Steel Corpn.

Steel €. of C.

Do. Pref. .
Ogilvie. . 5w
Ottawa T.. & P.
Sherwin-Williams

Do. Pref. .
Penman's Ttd.
Do. Pref. .

Quebec Ry. -
Rich. & Ont. Nav. Co.
Shawinigan. . ‘s
Do. New Stock.
Toromto St. .. ..

3J0NDS:

Bell Telep. Co.
Can. TLoco.
Cement ..

Can. Car ..
Can. Col. Cotton
Can. Cottons. .
Can. Rubber ..
Dominion Coal.
Dom. Cotton ..
Dom . Iron
Lanrentide
Mont. St. Ry.
Ogilvie

Quebee Ry,
Sherwin Williams
Stecl. €. of C...
Textile .

Textile D.

Montreal hank eclearings for week ending

130
16
31
12
66

. 18 596

1755
120
5
310
146
228
960
420
560
H41
1303
2

550

3000
3000
5700
2000
1000
8608
6000
1000
12,000
19,000
1000
2100
4000
44100
84000
8000
2600
5000

151

147
871,
161/,
=

104
303
90,

37y,
3.30

232

641/,
1113,
105

711,

67

155
42
122
156
195
1041,
993,
226
147
094
62
36
893/,
125

150

1031/,
99
1001/,
106
100
84
98
983/,
102
95
111
100
1123
Ty,
100
fm'/;,
957%
100

132
224
260
2099,
150

147
8734
161
71
1031/
291/,
90
37
2.90
2311,
Ve
64
1117,
103
62
67
100
155
42
122
156
193
104
993,
225.
147
93 .
58
341,
891,
125
1471/,
367
941,
59
86
5034
1223,
125
125
134

1031,
99
100
106
100
831,
971,
989
102
941/,
111
100
112,
5
100
991/,
957,
100

$43.090.4€8; 1911, $39,959.194; 1910, $41.180,444 .

249
246
278
1231,
132
2241,
260
2093,
1501

[
w o
@
PN

St
W
=N

o
TT

—
o
-

1031,

99
100
106
100

991/,
957
100

Jan. 25.

2501,

5]
~
-~

136
239
270
21183

1501,

1441,

60
89
60,
99
110
1251,

'

981/,

1912,
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MONTREAL WHOLESALE MARKIETS.
Montreal, Thursday, January 25, 1912.

Trade has got well into shape tor the Spring trade.  Com-
mereiad tronellers are i position to take stock of the near
future, and report favourably. accompanying  their remarks
were good orders oy denty good prices aave distrihuted
large sums of money throughout the country parts, and buy-
ing is expected by the retailers to be good. In the city re-
Lailers are clearing out excess and odd I nes, in dry goods,
and find it necessary to send in ~orting orders in good volume.
W\ hite wear appears to be greatly in demand and s well sold
oul. siow deliveries bawmper the trade somewhat, but with
the hiealing of lahour troubles there should be improvemont.
Boots and shocs are going off hetter. and the orders are about
as usual. w th nothing very encouraging yet for the leather
and hide men, though we note some signs of strengthening.
Metals are disturbed by the political uneertainties, hut are
man festly advancing all round Copper 1s stronger, and the
hig corporations evidently think the time opportune for put-
tine up all steel prices. Iatables are no cheaper.  On the
vontrary beet is dearer, butter is running up speedily. roots
are scarce. and the slight decline in graim this week is mani-
testly speculat ve. In groceries, attention is fixed upon the
wiecting  of the Brussels suzar convention next Wednesday,
and upon the Chinese tronbles which will influence the cost

of tea adversely if not coneluded soon

APPLES. Wholesalers complaim that apples are not keep-
ine well this scason owing probably to the many changes in
temperature Demand is very Tim ted and heavy losses are
not improbable. Owr quotations are a< follows: Green
ine<. No. L. ¥1.500 Noo 20 53,50 Spies. No 1. $5.00:

)

No. 2. 545 Baldwins. No I, %4.50: No 2.0 $3.50

Bussets, Noo 1. $4.25; No. 2, $3.50: other varieties good

No. 20 per barrvel, 350 Ben Davis No. |

~tocl,

Davis, No. 2. $%3.50 Spies. Gireenings, ete.. No

#1300,

BACON AND IEANMS. A dirme feeling prevails oo the mar
et for hams and bacon and a fanr amount of tradimg s pass
ine at unchanged prices Hams, extra large  szes. 28 lo

Ibs., 1le; laree  sizes. 20 to 28 Ibs.. 13c; medum

< selectod we ghtse 1o to 19 |hs HVae:  extra small

12 to L1 dhs.o 14 Le: hams. bone  oul rot'ed. large

16 to 25 Ihs.. Tie: hams, hone ont. volled. saall 0 to 12
Ih=.. I5t,er hreakfast bacon, honeless, 17 to 22 Ths., 14140

Wind=or hacon sk nned  (hacks). T6e: spiced roll bacon bone

o<, ~mall. I'l1'5Le

BISANS.  An advance in beans is not improbable A\t opre

sent they are selling freely at 2 K25 eroximele hag

BLUTT ISR \ dirmer fechng hias developed e toe Toead mars
Lot duving the past o weeks and an act ve husimess is pass nx at
~iehtly hicher prices Choreest ereamery i~ quoted at
A3es secomds ot 30c¢ to 32¢ per Ih and corrent re e ts
To 31 Manitoha dairy 28¢ to 24 western dda‘ry 260 to
Pen wealls e Yo 20

Receipts for the week were 1.870 packages compared with
1.8320 for the <one week Tast o ven

Total arrvivals since  May Ist were 491878 packages,
compared with 131.732 for the corresponding  weelk a vear

ago.

BRAN AND FERR GRAIN This market continues <teady
and |n*i|-x'.-' are firmly mamtained. with o <trong demand from
all sources, and supplies very searce. We guote as follows: -
N e 827 {o s : hran, ¥23. shorts, ®225; pure gram nou'-

Tie, 222 {o 310 mwixed nron'lie, 220 ¢ &2

COORED NENTS A\ moderate trade s passing at firm
prices We quote as follows: Boled  ham. small.  skinned,
bonelss. 22¢: New  England pressed ham, 14e: head chee<e,
per Iho, T0c¢: Fnoelish brawn, per 1ho. 1214 jellied ho-l's, G 1h.
tins, por tin T3¢ cooked. pickled pes’ feet, in vinegar, kits,
20 1hs ., per 1h.. Te

CHEESE.—The local market is slightly stronger with prices
tending upwards.  In Liverpool Canadian cheese is dull at
unchanged quotations. Finest September westerns are quoted
at 1514c¢ to 15%c. Finest October at 14Y,c to 151Y4c. Kas-
tern Septembers at 147c to 1lic. Lastern fine to finest Sop-
tember at 14%c to 1434c¢.  Culls. 137%c to l4c.

—Receipts for the week were 224 boxes against 751 for the

corresponding week last year,

DRY GOODS.— There are some complaints of slow deliver-
ies from Lancashire, owing to the lock-ouc there, but an .m-
provement is expected now.  Also our own print mills have
been delayed by the troubles with the Magog operatives. Or-
ders are coming in very well from travellers, and in all de-
partments there is a rush to get out the goods needed for
Spring trade. Prices are holding steady, and it is expected
that owing to strike expenses and striker's demands. there
will be no relief this summer after all.  Buyers are st1l on
the other side, and the hosiery men are expected home with
their news soon. There are no failures of consequence, this
trade having cscaped very well this season. A few foreign
clothing firms go under occasionally, but they are well watch-
cu now. and their compatriots generally pull things together
for them. 1In New York the tendency of prices is in a
strengthening drection.  Drills, twills and duck have already
advanced, and notice is given that there is to be no cutting
in prices of cotton blankets. Some of the mills are out w th
their new price lists, and none of them promise reductions.
Present N.Y. staple prices are about as fotlows: Cotton. mid.
uplands, spot. 0.50¢: print cloths. 28-inch. 64x64s. 314c: print
cloths. 28-nch. 64x60s. 3e:  erav good. 381,-inch. standard,
140 gray coods, 39 inch, 68x72s. 47/c¢ to 5¢: brown sheetings,
South., stand..

Fvd.. 63, to

TVie to TWe do. 4-vd. S6x50s. 53¢ 1o S do.
Tes denims. 9 ounces. 123,¢ and 16¢: tickines. 8
ounces. 1219,c: standard prints 43¢ standard staple ginchams
G14c: dress ginchams 7e to 91c: kid-fin’shed cambrics, 33c

to de: brown drills. standard. 71c.

[DIREEEN Prices for most lines have advanced owng to the
Fret that while receipts have fallen off of Tate. demand con-
tinues very wvood.  Our quotations are as follows: No. 1
stock. 2815¢ 1o 20¢ round lots:  No. 1 stock. single cases,
2005 1o 30c: selected stock in round Tots at 3314¢ to 34c. and

in snele casess ot 34t4e to 3¢,

111 Ulie miarket holds steady under a fair demand and

the average amount of supplies We quote as follo+ :—

'

Yresh Fish: Taddoek., 4e to  5e per 1b.; steak cod
fish. 5e to 514 smelts 10¢ to 12¢: lobhster 23¢ to 26¢: frozen
haddock, de: steak col fish, Se: red salmon. 12¢ to 13c: sil-
ver salmon, 10¢ to 12c¢: Quilla salmon, Se to 9%: halibut me-
divim to Taree. 9¢ to 10c¢: chicken halibut. St4¢ to 9¢; pckerel

or dore, 8c to 9¢; pike, 6¢ to Te; white fish. large, 9¢ to 10c;
small 6¢ to .c; lake trout, 10c; herrings, per 100 count, $1.70

“Full of Quality *

OBLEMEN

CIGARS

Clear Havana. Cutan Made.

Retailed at 2 for 2o25c.

Superior to imported costing double the price.

S Davis & Sons, [iited.

Montreal, Que,
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to $1.80; No. 1 smelts, 9¢ to 10c; mackerel 10c to 1lc; pickled
Labrauor swimoil, 500 1us., pzs per pxg.; No. 1 Brit. Columbia
salmon, blood red, bris., $lo. No. 2, N.>., herrngs, per brl.,

$5.20 Lo $5.50. No. 1 Labrador do., bris., $5.,o to $6.00.
Gaspe herrings. medium, url., $o.vu. codush  tougues
and sounds. per Ib., Ge. Scotch herriugs, hali bri., $6.350.
Holland per half brl., mixed, $5. Sea  trout, half barrel,

$6.50.—Green and salted: No. 1 white nape, N.S.G., cod,
$9.00; No. 2, do., $7.00; No. 1, green codtish, large, per
barrel $10.00; No. 1 do., N.S., per barrel of 200 pounds,
$9.50; do. Gaspe, per barrel of 200 pounds, $9.50; No. 2
do., $8.00; No. 1, green hake. per barrel of 200 pounds, $(.00;
No. 1 green pollock. per brl., $7.00; No. 1 round eels.
per lb., 9¢; No. 1 green or salted haddock, per brl. of 200 lbs.,
$7.00. Smoked: Codfish n 100 Ib. drums, $7.00; smoked
haddies. ordinavies, 7e¢ to Tle; fiilets, lUe to 12¢; St. John
bloaters. $1.00 per box; smoked herrings, I8¢ per  box.
rrepared boneless cod fish  in  Dblocks, 8¢ per pound.
Haddies, Niobe brand, S'4e to 9e; Yarmouth bioaters, $1.10 to
$1.20;  Kippers, $1.10 to $1.20. Oysters,  per  gallon,
imperial  measure, $1.40 to  $1.60. Malpeque. No.
I. choice, $11.00 to $12.00 per barrel; hand-pickel. $10.60 per
barrel. and ordinar es. $7.00 to $9.00 per Dbarrel,

FLOUR.-—A fair amount of business is being done in Loth
the local and  export markets  at steady prices.
Our quotations are as follows: - Manitoba Spring
wheat patents, firsts, $5.60; do.. seconds,  $5.10;  choice
winter wheat patents. $4.75 to $5.00:; Manitoba strong
bakers, $4.90; stra ght rollers, 90 per cents, $4.25 to $4.40;
straight rollers. in bags, $1.95 to $2.05; extras, $1.70 to
$1.75.

GRAIN.—It is evident that there is nothing but specula
tion behind the decline in wheat this weck. The export de
wand is good. even for the lower grades, Locally, we quote
prices in car lots, ex-store, as follows: Oats. No. 2 Canadian
western, 48¢ to 48%,¢; extra, No. 1 feed oats, 47¢ to 4714c;
oats, No. 3 Canadian western, 4c to 46%c: oats, No. 2 local.
46,¢ to 47¢; oats, No. 3 local, 451,¢ to 4ic; oats, No. 4 local.
441,¢ to 45c. The I'u]lm\ln\r_-‘ were the closing  cash  wheat
prices mnostore at Fort William:—No. 1 northern Youge; No.
p No. 3, 883,¢; No. 4, 823 No. 5. 733%c: No. G,

Feed wheat, 58c¢. The fluctuations in the Winnipe:
wheat market resulted as follows: Opening, .siay  new,
$1.0014, May old $1.0114, July $1.0134 ;  highest, May new

$1.00%, May old $1.011%, July $1.017%: lowest May new
$1.00%4. May old §1.01. July $1.0134; closing May new
$1.0034, May old #1.01, July 1,013/ .

Late eables were: London ~Wheat on passage casy on

freer offers; English country markets steady; parcels No. 1
northern Manitoba spring wheat, April-May, 38s 3d.—Liver-
pool: Wheat and corn. spot. quict: Australian wheat. 7s 0d;
No. 2 northern Manitoba spring wheat. 8s 414d: ~o. 3 nor
thern, 7s 1114d: American mixed corn. new. 6s 01d: old, ts
10d; wheat futures, dull: March. 7s 75,d; Mayv 7s 51,d; July,
7s 514d: corn dull: January. Gs: February. 5s 1114d.—Paris
wheat firm Jan.. 145: May-August, 14114 ; flour firm; Jan.,
H83: NMarch April, 582

GREEN. FRUITS.— Oranges are com'ne into the market in
lavge quantities, and prices for the same arve a little lower in
some cases. We quote as follows:—Strawberries, 75¢ to €1
per quart.  Oranges. California navels, 95 and 230  sis
per box. £3.00: Cal fornia navels in 150. 200 and 216 si

$3.15 to per  box: Valencias.,  420’s. per ease,
$3.50;  Valencias 714%s. per case, $£4.50.—T.emons. 200’8
choice. $3.  TFancy. 300 size. Messinas (Rooster  brand)

#3.50.  MMexican oranges. sizes. 126 to 250. best value in the
market. $2.25.  Florida oranges, sizes 126 to 216, $3.50.
Figs: New Crop. 6 crown. per 1b.. 15e: 3 crown. per 1b.. 1lc.
New Crop in matts of about 28 Ths. each. per matt, $1.50.
Bananas. Jamaicas. packed. $1.75 to $2.25 bunch. Malaga
grapes. heavy weiohts. per kee. $6.00: oood heavy weights.
per keg, $5.00: choice good stock. per keg, $4.00. Grape-
fruit. 64 and 80 per box, $3.50 to $4.00. Cranberries. very

{ine, per brl., $10.50; extra dark Cape Cod, per vrl., $12.00.
Pineapples, Florida, 24 size, $4.50; Klorida, 30 size, $3.25.
Pruncs. Cantoima new erop, in 25 1b. boxes. 60-70 per ib.,

Ile. Casiforna new erop m 25 1b. boxes. »0-G0, per 1., 12
New dates. Hallowees, per 1b., Ge; Dromedary package stock.
per pkg., lte. Pears, Cal.fornia \Winter -Nellis, half Dboxes,
32.25; do. kaster Bewire, half boxes,  $2.00. Evaporat-

ed apples, in 50 Ibs. boxes, per Ib., 10c.

GROCERIES. X\ moderate business is being done,-no un-

usually large orders coming in - Sugar was strong last week.

Retail houses were hous large suppl ex as a matter of pru

dence. There was no advance in price, but the position will
be strong at least until atter the meeting of the Brpssels con-
vent on next Mounday.  Dealers are receiving numcerous  ¢i-
quiries for molasses owing to the approachimg of the Lenten
season. wihich begins with February 21st. The cotfee market
is steady and unchanged.  There are no signs yet of what
future action will be, but the crop was good and advances aie
improbable.  Canned goods are all in the hands of the trade.
the factorics ¢laiming to have delivered their whole product
down to the broken ends. There is nothing new in dried
fruits. and a fair trade is all there is to report.  Some think
that owing to famine conditions in the Orient. rice is bound
to be dearer, but this is not certain, though the crop was not
large in the scuthern States.

—The Czarnikow-Rionda Company say of the sugar mar-
ket: “Advices from Cuba st'll report a very unsatisfactory
vield. due to the absence of cold weather necessary lo ripen
the cane. ‘the estimated visible production to 16th January
is 88.000 tons, against 94,000 tons ‘n 1911 and 198.000 tons in
1910, These figures show that unless the weekly reccipts
soon inerease materially the final outturn will not reach the
fignres estimated for the crop.  Cables from Furope recently
reported that the Russian application will mect with severe
oposition when the question is agnin discussed by the, Drus-
sels Convention on the 20th inst.. and that if any incerease in
exports is granted it will not he more than 200.000 {ons. thus
limiting available supplies from Russ'a for convenuion coun-
tries to 400,000 tons.”

John Ciarle and o, oy in their conera] market report
on spices: “T'he market s steady, w'th «unulx!(*r;ll»]y firmer
tone. There are no acute changes, hut the trade demand is
decidedly broader and has made material impression on the
very small spot supplies of pepper. cloves and mace and sev-
eral grades of eassias, while nutmees are firmer under lirze
huving incall pos tions and Cevion cininon has risen sharply
on short supplies. There is reason to expect further stiffen-

ing in many grades hefore long.™

HAY.— Under continued small receipts and strong demands
the market for baled hay holds steady. and prices for some
lines have advanced.  Our quotations are as follows: —$16.00
to $16.50 for No. 1 hay: $15.00 to $15.50 for No. 2. extra
good; $14.00 to $14.50 for No. 2 ordinary; $13.00 to $13.50
No 3 hay: $10.50 to %11.00 for clover mixed. Straw. in car
Jlots, $8.00 to %9.00.

HNDES. — Prices for lamb skins have advanced 3¢ each. all
other lines are unchanged. The market is fair with no
change expeeted for a while.  Our quotations are as follows:
12¢ per Ib for inspected: 10c per 1h. for. No. 3.
ard 1le per 1h. for No. 2. and for cali~kins No. i. 13e: No.2,
11, Tamh skins are 21.00 each. and horse hides %1.75 for
No. 2 and #2.50 for No. 1. Sheep skins are 90¢ cach Tal-
low. 11%c¢ to 4¢ for ronght, and 61

/

he to Te for refined.

HONEY.—The honey market is quiet and  unchanged.
We quote as follows:—Clover white honey. 1le to 111c;
dark erades. Se to 10c; white extracted. 7e to Sec: buckwheat,

Tise to 9c.

HORSES.——Tlorses have-been in fair demand.  The ] oorer
kinds are snld with diffienlty.  Prices are as follows: Heavy
dranghts. 1430 pornds and peawards 3 te S vears old  and

sonnd. 8210 to 2200: heavy dranghts. 1.250 to 1.450 pounds,
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5 to 8 years old and sound, $175 to $225; general purposes,
waggon and express horses, young and sound, $150 to $225;
light delivery horses, sound, $185 to $175; farm chunks, young
and sound, 140 to $220; drivers, $100 to $200; serviceably
sound horses, $35 to $140, depending upon the individual.

IRON AND HARDWARE.—The trade is watching Ottawa,
it being understood that some kind of protection is be:ng ar-
ranged for the steel and iron industry. 1t is hard to see why
‘n a protected country this important business should be the
one singled out for destruction by exposing it to the “slangh-

’

tering” prices of our ncighbours. Relicf is confidently ex-
pected, however, before long., Copper has advanced again.
and may vet reach 15 cents. Wire goods have been put up,
though regular quotations are not out yet. As much as %1.50
aewt. s expected to mark the rise. Tools are going ofl
better, but shelf hardware is moving slowly. To-day’s metal
quotations are: New York, Standard copper dull; spot and
Jan. $13.70 to $14: Feb, March and April, $13.,5 to %14,
London quiet: spot. €62 75 6d: futures. €63 25 Gd. ke
copper. e Lo 1484¢; clectrolytic, 1434¢ to 141,¢; casting,
137%¢ to 1Le T n easy; spot, $41.75 to $42.25; .Jan.,
FAL05 to §42.1214 5 Feh. . $41.25 to $41.621%: March $41.121
to F4HL500 April. $41 to $41.405 May, $41 to $41.35. l.ondon
firm: spot. €189 5s; futures, €188.- Lead dull, $4.40 to
F1.50 New York, $4.30 to $4.35 ast St. Louis. London, €15
15 Spelter dulls #6.45 to $6.65 New York, $6.30 to $6.50
Ilast St Lonis, London, €26 15~ Iron:  Cleveland  war-
rantsc ASs 10 din Londons Locally dron was quiet No. 1
northern foundry $14.75 to $15; No. 2, $14.50 to $14.75 No.
I sonthern and No. T southern soft, $14.25 to $14.75.

LS NTLLE R The market  continues  fairly  active.  and
prices are nnehanged Our quotations are as follows:
No. 1. 24e; No. 20 23¢: jobbing leather, No. 1. 27¢: No.
22 Ly Oak, from 30 to 3> according  to quali
\ Ol baeks, 23¢ to 40¢ No 1. B \. sole, 24¢ to 25¢; No
2. B.AL, 23e to 24e; Splits. light and medium, 20c to 23c;
Splits heavy. 19¢ to 20e; Splits, small, 15¢ 1o Ise; pebble arain
e to I6c; russetts, No. 2. 25¢ to 30¢; l)lmgo):\. ordinary
10e to 16

LINVE STOCK . Nthough the local marvket was much firm-
o tone, onaceount of the continned searcity of good to
choice stoek, there as been no actual change in prices Dest
qualdity steers were in strong demand and sales of full car
Toads were made at $6.75 per 100 Ibs. A number of bulls
sold ot 3500 to %550, and steers and heifers mixed at $6G.00
Lo $6.25 per 1o 1bs Butchers' eattle sold freely at last
week's prices of K100 {0 %300 per 100 1bs. Lambs were
stroncer and inogood demand at $6.75 1o £7.00 per 100 Ibs.,
25¢ per 100 Ihs. above last week's prices. Sheep were firm
At RES0 to =ETS per 100 Ths.  Calves were very scarce, and
old freely at from %000 to as hioh as $20.00 each. The
hog market was steady s sales of <elected lots being made at
FU10 Lo 2725 per 100 1bs., weiched ofl cars,

Chicago reports: Cattle market aenerally  10c  lower;
heeves, #1800 (o S8 100 Texas steers, $1.10 {o &5.85; western

steerse 3180 to #7250 stockers and feeders, &3

75 Lo ¥6.00;

) o

cows and heifers: <2025 (o 86,700 ealves $6.25 (o %050

Hocs: Market slow anwd 10¢ Tower: lioht, 60 to 26,10 mix

el 585 Lo 86 25 heavy, 8585 to &6 rough, $3.85 to %6;
Pese S5 o =350 hnlk of sales $6.05 to $6G.20 Sheep:
\arket steady s native, 23925 o 70 western., $3.60 to
BETS: yearlings, ®1.00 {o $3.85:  lambs. natjve $1.50 to
FONOD westorn £5 00 Ly 5 85

Vlesseso Price and Conehlan's cable from Tiverpool stated
that the market for eattle was weaker and noted a deeline
inoprices of e fo 1e per b, w'th sales of American and
Canadinn steers at 18314 to IHtie per Th. The trade in sheep
was also weaker than a week aoo. and prices were e to le

per Iho Tower af 12¢ for welhers and at 1014¢ for ewes per Tb.

MAPLE PRODUCTS., Rusiness in maple produncts is very
slow jnst now. \We quote as follows: Maple syrup, 70e t'n
The per fins as to s 70 and in wood e to Tiie per Iy, Maple
sumar at St%e to 014 per 1. as to anality

David Burke,

General Insurance Agent,
Fire, Life, Accident, Etec.

Solicits the patronage of the insuring public of Montreal. He
has been appointed a special agent of the NORTH BRITISH
and MERCANTILE INSURANCE COMPANY, whose standing
is unquestioned.

All business placed in his hands will be promptly attended to.

Office: 209 Lake of the Woods Building.
’PHONE M. 2986.

NUTS. Th's market is  only moderatively active  at
present, and  prices  tor  some lines have weakened a
little Ounr  quotations  are  as follows: — Peanuts,
Jumbos, roasted, 13¢; French roasted 9¢ to 10¢; Bon lon,
12¢; almonds, shelled, 35¢; Tarra, 17¢; walnuts, shelled. per
Ih., 32¢ to 35¢: do. Gren., per lb., 16c; filberts, per lb., 12c;
pecans, per .. 17¢ to 18c: Brazils, new stock, per 1b., 22¢ to
25¢. Chestnuts, Ital:an, per 1b.. 14¢; Canadian 13c.

OIL AND NAVAL STORES.—The market contiues very
quiet, with no change in prices.  We quote as follows:—
Linsced. bo'led. 94¢ to 97¢; raw, 9lc to 94c¢;  cod oll, car
load Jots, 471%5¢ to H5c. Turpent ne, 69¢ to 73¢ per  Dbar
rel. Steam refined pale seal oil, 621%5¢ to Gac. \ hale oil,
S0c¢ to 60c.  Cod liver oil, Newfoundland $1.50 to $1.65; do.
Norway process, $1.60 to $1.75; do. Norwegian.  $1.60 to
FL75. Straw seal, 55c.

Liverpool quotes: Tallow, prime city, 32s. wurpentine,
sp rits, 30s. Rosin. common, 16s 1014d.  Petroleum, refined,
7d.  Linsced oil, 43s. .

London: Caleutta linseed. April-June, 6ls. Linseed oil,
40s. Sperm oil, £34 10s.  Petroleum. American refined, G84d;
do. spirits, 7 7-16d. Turpentine spirvits, 35s 6d.  Rosin, Am-
erican strained, 17s; do. fine, 18x 714d.

Savannah, Ga.: Turpentine. nothing doing. Last quota-
tions, 4934¢ to 50c. Sales, none; receipts, 183; shipments, 3,-
(00: stocks. 29.700. Rosin, firm; sales. 1.929: receipts, 999;
shipments, 5.970; stocks. 123.457. Quote: B. $6.55; D, $6.60;
. $6.65; F. G. H. 1. $6.671,; K, $7.20: M, $7.45; N. $7.50;
WG, $7.60: WW, $7.80.

POTATOLS.~ Prices rule steady, and a moderate amount of
trading is being  done, \We quote in a jobbing way, $1.60
per bag for Green Mountains, and $1.50 for other var eties,
per bag, exstore. In car load lots. Green Mountains are
quoted at $1.40, and other stocks at $1.25, per bag, ex-track.

POULTRY.—The market is only moderately active, and
prices for some lines are 1e per 1b. lower.  Wholesale prices
were about as follows:- Turkeys. 1714¢ to 1814¢ for choice.
Geese, 1214¢ 1o 1315¢. Dueks. 14e to 16¢. Ch ckens, 10¢ to

I3e. Fowls, Se to 10e: broilers, 75c¢ 1o SO¢ per pair.

PROVISIONS. A Tirisk trade is passine with all lines. es-
preiadly Tavd o strong demaund. \battoir fresh-killed hogs
ave also i active demand at $9.75 to $10.00 per 100 lbs.
Ih<., and coimtry dressed  at $9.00 to  §9.50 per 100 1bs.
We quote: Heavy Canada  short eut mess porn. Dbarrels,
35 to 45 picces, $22.50; half barrels. $11.50; Canada
short  cut  back pork, 45 to 55 pieces,  barrels.
$22.00; flank fat pork. brls.. £22.00; heavy clear fat backs,
bris., 40 to 50 picces. $23.50.—Beef: Tixtra Plate beef, half
brls., 100 Ibs.. $7.50; brls., 200 1bs. $14.50; tierces, 300 lbs.,
821,50, —Lard compound: Tierces, 375 Ibs. 8%,c: boxes, 50
Tha.. met {-evchment lined), 83Lc: tubs, 50 Ibs.. net. grained
(2 handles). 814c: pa‘ls. wood 20 1bs.. 834c;  tin pails. 20
Ihs.. oross. 81/c: 10 Ibs. tins., 60 Ibs.. in case. 83,c; brick
compound Tard. 11h. packets, 60 Ibs.. in case, 91,c.—Extra
pure: Tierces, 375 Ibs.. 11%,c: boxes. 50 Ibs., net (parchment
Tined). 117{c: tubs. 50 1bs.. net, grained (2 handles), 12c.

pails, wood. 20 Ihs. net (parchment lined), 12%c; tin pails,

\
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THE CANADIAN JOURNAL OF - COMMERCE.

THE CHIEF

/ that confrouts the new man entering the Life Insurance Field is the securing of GOOD

"

PROSPECTS. This difficuity is eliminated when ¥You write for au INDUSIRIA L COMPANY,
the debits of which are an inexhaustible mine for both oruinary and indusirial business,

THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE: TCRONTQO. CANADA,
More Policyholders in Canada than any other Canadian Company.

DIFFICULTY

A
2\

20 1vs. gross, 1184c; case, 10 lbs. tins, 60 lbs. in case, 121c;
brick lard, 1-lb. packets, 60 lbs. in case, 123/c.

—Liverpool quotes:—Beef, extra lndia mess, 100s. Pork,
prime mess western, 86s 3d. Hams, short cut, 14 to 16 1bs.,
558. Bacon, Cumberland cut, 26 to 30 Ibs., 45s 6d; short
ribs, 16 to 24 lbs., 49s; clear bellies, 14 to 16 lbs., 47s 6d;
long clear middles, light, 28 to 34 lbs.. 48s; long clear m'ddles,
heavy, 35 to 40 lbs., 47s 6d; short clear backs, 16 to 20 Ibs.,
45s 6d; shoulders, square, 11 to 13 1bs., 453 6d. Lard, prime
western, in tierces, 46s; do. American, refined. 46s.

VEGWTABLES. —This market is extremely strong this sea-
son and there is no sign of any weakening.  The latest quo-
tations are as follows:—Onions. Spanish, in large cases, $3.50
per case: Canadian Reds, in bags of about 100 1bs.. per bag,
$3.50: sweet potatoes, $3 per basket; cucumbers $2 to $2.25
per doz; green peppers, 85¢ to 90c per basket; celery, $1.40

to $1.50 per doz.; leeks, 90c to $4 per doz.; lettuce, $2.75 to
$3.25 per box of 2 doz.; tomatoes, hot house, 35c per lb-;
Floridas, ¥6 per crate of 6 baskets; watecress, $1.75 per doz.;
Brussels sprouts, 25c¢ per box; green beans, $7 per basket;
wax beans, $6 per basket; cauliflower, $3 to $3.00 per doz.;
parsley $1.25 per doz., $4.50 per box; horse raddisuy, lsc to
20c per Ib.; mushrooms, $2.75 per basket; turnips, $1.00 per
bag: beets, $1.50 per bag; carrots, $1.25 per bag parsnips,
$1.75 per bag; new potatoes $9.00 per barrel.

WVOOL.—Our advices from the great London wool sale tell
us the wool auction sales were continued with offerings of
12,962 bales. Competition was animated and prices were
strong. especially for the large supply of West Australia
brought forward. Victorian greasy sold at 1s 51,d and Vie-
torian lambs at 1s ud. Americans purchased a few lots of
merinos and crosshreds.

Meetings, Reports, &c.

SEVENTH ANNUAL REPORT

BY THE DIRECTORS OF

The Imperial Guarantee and

Accident losurance Company
of Canada
HEAD OFFICE: 46 KING ST. WEST, TORONTO.

FORTHE TWIELVE MONTHS ENDING THIRL Y -FIRST
DECEMBER, NINETEEN IIUNDRED AND ELEVEN.,

The Divectors have much pleasure in submitting to the
Sharcholders  their Seventh  Annual
months ending 3lst December, 1911,

teport for the twelve

Lhe Company issued 13,018 policies  tor
$31.078,339. 00, being an inerease over last
year of 648 policies, and of $2,220,934 .00
on business written,

BUSINESS :

The premiums on business written amounted to $254.907.1Y,

of which &2

2,868.62 was paid, being an increase on bus:ness
written of $28.572.51, and on paid business of $32.954 .53,

The Interest earnings amounted to $10,581.08, be ng an in-
crease of $1,202.66 over the previous year.

The Assets of the Company now amount
$338,552. 00, being an
$32.314.00.

increase of

The surplus to policyholders is $226,114.28,
which together with the uncalled subserib-
ed Capital of $800,000.00. makes the avail-

able security for all contracts $1.026,114.28.

NOEL MA RSHALL, Vice Pres.

Outstanding Premiums (less collection charges)

Other Assets .. .. .. .. .. .. . . .
Cash on Deposit and on hand . .

Statement of Assets and Liabilities as at December 31, 1911.
%

ASSETS.

Bonds and Debentures
Accrued Interest .

$ 221,906.25
533.32
41,345.16
(Reserve on above included in Liab lities.)
9,635.78
65,131.59

$ 338,552.09

LIABILITIES.
Government Reserve for Unearned Premiums. . $ 87,374.46
Reserve for Unfiled Claims 24 288.35
Sundry Accounts .. .. s e mw G ok 775.00
Capital Stock paid .. .. .. .. .. § 200,000.00
Surplus over all Tialylities 26,114 .28
Surplus on Policyholders’ Account 226,114.28

I

Assurance Company: HON. F. T,

$ 338,552.09

WILLANS, Gen'l. Mer. FRANK W. COX, Sec'y.

DIRECTORS:—110N. GEO. A. COX. President Canada Tife

FROST, President Frost

and Wood Company. Limited; !{. BICKERDIKE, M.P., Vice-

President, Banque Internationale,

Montreal; SIR WM.

WHYTE, Winnipeg, Director Canadian Pacific Ranway, Viee-

President Winnipeg Street Railway; ELIAS ROGERS, Presi-

dent Flias Rogers Company, Limited; S.

BURROWS, Belle-

ville, Branch Manager, The Mutual Life Assurance Company

of Canada; D. B.

HANNA, Toronto, Third Vice-President

Canad’an Northern Railway; G. A. MORROW, Vice-President

Dominion Securities Corporation: H. (. COX,

Branch Manager Canaua Life Assurance Company;

Toronto,
W. D.

ROBB, Montreal, Superintendent of Motive Power, Grand

Trunk Railway; P. G. GOLDSMITH, M.D., Toronto.




LIABILITIES

Chartered Banks’ Statements to

the Dominion

Governmem

BANKS

1 Montreal .
2 New Bruns
8 Quebcec.

4 Nova Scotin ...
5 British N. A....

6 loronto.

7 The Molsons.
5 Kast.
9 Nutionile
10 Merchants.

11 Provinciale .

12 Union of Can...

13 Commerce..

14 Royal.....
15 Dominion... .

16 Hamilton ...

17 Standard .
18 Hochelagan
19 Ottawn

20 linperial.
21 Traders. ...
22 Sovereign

23 \l!'LIUpUI\[ul\””

24 Home

25 Northern ¢ m\\n 2,207,000 2,207,500

26 Sterling
27 Vancouver..
W Wey harn sec

29 Int rnationle..

Total 1911

Total 1910....

LIABILIT

1 Montreal

2 New Brunsw
3 Queln
4 Nova

6 Toronto.

7 The Molsons
8 KasL. Townsl
9 Nationale..

10 Merchants.

lu\»nslnps

Cotin ...
b5 British N. A....

Capital Subscribed

Capital Paid up

Rest

Circulation

Bal. due Dom. Gov.
minus advances

November  December November
$ 15,190,200 $ 15,565,700 § 15,39
Y47,000 1,000,000 37,000
2,500,000 2,500,000 2,500,000
1,000,000 4,000,000 3,929,350
1,300,666 1,866,666 1,566,066 i
4,173,900 1,694,900 4,608,000 4
4,000,000 1,000,000 4,000,000
3,000,000 3,000,000 3,000,000
2,000,000 2,000,000 2,000,000
6,000,000 6,000,000 6,000,000
1.000,000 1,000,000 1,000,000 1
4,92 4,929,500 4.914,120
11,%61,550 11,872,100 1,697,727
Iv,‘.!l)),()(l(l 6,871,500 4,200,000
4,787,700 1,837,700
2,571,900 2,939,600
2,000,000 2,000,000
2,500,000 2,500,000
3,500,000 3,500,000
6,000,000 64,000,000
4,367,500 4,367,500
3,000,000 3,000,000
1,000,000 1,000,000
1,365,400 1,368,100

1,602,201
2,869,100
2,000,000

."t‘) 74
4,354,000
3,000,000
1,000,000
1,274,205

1,010,600

“ 169,900

L 62,600
10,000, 00

1,042,500 97 <
1,169,900 TIV.608

602,600 301300
10,000,000 1,037 viv

117,573,916
101,23%,066

118,836,066

100,782,506

107,472,558 10
100, 140,47 9

iES Total Linhilities Greatest a

December

4,000,000
3,000,000
2,000,000
6,000,000

4,918,600

i 1,702,799
2,937,100

9, ‘39‘ 400
4,354,500

7,994,004

November

2,680 § 15,499,790

860, 666
641,625 5,608,000
4,600,000
2,400,000
1,300,000
5,100,000

425,000
3 mr,ooo

,000,000

3,395
1,050 /,( o,o(m
5,662,251

3, 300,000

1,000,000
5,998,174

2,300,000

150,000
281,616

l,Ull,Z'.llb

95,699,2

9,670,093 83,161.948

mt. of noter

incirtiondur, m'th

November  December
h §197 368, ‘l't 16
ck.

0,06
W, 402,882 1SS 6 677
15,602,144 RUNRED) A 00
3%,948.241 o
22,816,077
17,100,734
70, l,ll (VEH]

NWps. ...

November

becember

1Rn 611

5,106,400
4, |lr') (G

ASSETS

November

December p.e. November December November
§ 10,273,044 § 15,486,067 3 7
563.111 927,181
z Hb 709 2,304,719
3,672,085
1,401,726
4,551,762
3,863,012
2,914,310
1,967,801
5,812,155
1,109,465
4,531,603
12,018,709
6,338,076
1,049,068
2,881,780
30

§ 15,000,000 10

1,790,000 13 123,823

, 26,487
461,009
35,241
35,449
41,187
21,40%
16,461
350,939
16,428
73,693
515,504
219,765
47,647
80,124
20,999
25,009
63,961
107,987
20,484

5,641,625 11
4,600,000 11
2,100,000 Y
1,300,000 7
5,400,000 10
500,000
3,0:‘#),3(10
9,815,716
/ Uwh lMa

1,836,521
6,351,250
1,0€0,768
4,490,963
12,004,649
'._m 181
4.711 463
3,028, lI)U

l UUU 00
5,998,400

10 949,252 945 w'

iy 1,294,045

6 2,032,70 2147040

J.\l 616 D 981,485

265,630

96,868, 124
R3,%6H.869

102,037,306
57.694,840

9,705,647
7,039,1

101,943,056

Dominiou Notes Notes of a1

Specie

December November  Decemlber November

§ 10,511,328 8 10,369 3 0,628,841

- RUB
168
EEL]

on other

11 Provinciade. ... .

12 Union ol Can

13 Commerce

14 Royal ...

16 Dominion

16 Hamilion

17 St

18 Hocneiga i

19 Otlawa s s AT
20 Linocrial 53
21 Tricders s d e 1
22 BOVETMIEN o savann s

23 Me l|u|mlxl|||, s
24 Home

25 Northern ¢ |u\\n
26 Sterling A6
27 Vanconver i s ; l'(;ll}tj’"::;;”
28 Wevhirn Seeisit i S S18.840
29 luteroati male 11 "\,"

INOS LGS
LA 908 1H.301
LSS [NIRY
RUNEY L i

4 17 0 11 (R (6 S

206 1,174,
Fotal 1910........ 20402 1,086,070,636 0 90,228,604 914

Call andshort loans
outside Canada

November December  November
1 Montreal ... .

2 New Brunswick

8 Quebee

4 Novascotin.

5 British N. A

6 Toronto

7 The Molsons
8 Bast. Townships

9 Nuationale

10 Merelhnnts,

11 Provinciale. ..

12 Union ol Can,

18 Commerce, .

14 Royal ... ...,

16 Domimon

16 Hamilton

17 Standurd

18 Hochelawn

19 Ottiwa

20 Imperinl

Il Traders

22 Sovercign

23 Metropolitan .

24 Home

26 Northern Crown. ...
26 Sterling. .

27 Vi icouver. 3
28 Wevburn \.'-mll\‘
29 Internati nnle

FHA474 5 49,075,709

700,000

9,091,612 3.996.9¢

2 0,000
NA20.602
GAT6.03Y :
382800 . . 3 10

1,000,000

301,251 301,284

Potal 19 caveens &5
To®wl 1910........ ¢

ISOGGA 99 109 /05 70356, 11Q

MO 9nTa e

Bank of British Nopth \mnrjen ™
A-sct No o 22,

o e

includes Bullion, 862,697,

1TT.943.580 110,209,196

V83,407

Current loans in Cin
(disconunts)

December

74,909,172
Th v TTT AT’ 677,064,829

000,670
644847

206t

T 178
VBRI

11,288
34,161
21,16
8,976
1,317
37,464,206,
33,411,852

Current loans outside
Canada

November  December

9,920,100 § 9.562,700

100,779

111(' Illh

380,006

15,142
161,879

38,991,698
12,306 H8&5

37.970,.K39
10,100,854

Loans to Prov,

Novemher

Ja8000N

2051580

IRRETERTES
Lo46.t00

97.607 A8 BT

76,007,087

912,

Govts, Overdi

Decemb r November

385,160

RORO1 4
536,605

S01.717
602 648
1,796
7,009
4

4,161 467
6.781,4¢5

December

,378,815 § 3,354,195

79,062
20,9u8
987,147
31,782
137,458
32,092
33,418
21,141
1,033,713
13,849
47,665
1,297,615
879,823
33,241
25,155
22,803
29,992
09,285
185,473
26,144

8,081,604
5,970,160

1d cheques

banks

December

§F 0,061

45,045,024

1e Debts

December

,‘.‘hZ
[¢

1214 UH
127,040
23 1

22,686
33.451

Balance due Provinecial
Governments

November

December

$ 2,187,151 ¥ 1,656,765

59,044
127,847
249,028

1,249,671

23,099
258,818
141,996
192,291

1,411,438
300,694
2,843,145
3,942,161
6,567.003
289,476
771,654

49,547

58,209
658,171

2,613.761
-1-38,‘."1(;

883,080
44,694
51,610

25,780,949

Dep. with

131,742
248,616
1,251,302
175
234,088
182,643
178,973
1,101,796
499,793
2,762,689
4,863,595
6,572,296
291,983
757,630
143,474
58,211
538,443
2,040,237
430,566

$70,696
102,605
51,610

25,008,062
24,714,358

& bal. due

from banks in Can.

November

] 74,4382

8,697 .07¢
S,698,L05

Real kstate
bank p

November

$ 5,150
8,200

‘21 lU(‘\

1,446.842
1,165,730

gurcs for the Dawson and Fort George Branches ace taken Toin lastest statements to band, viz: 16th Dec,

‘hecember

$ 73,172
]‘\7 OU%

604 0();
53,096
10,219
86,078
91,387

386,474

8,003,767
8,232,150

besides
remises

becember

8

102,100
104,539
24,400
39.439
80,519
56,295

1,575,328
1,360,966

for the months: of November and Deceinber, 1911.
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Can. Deposits payable
on demand

Can. Dep. payable after

notice or on fixed day

Depasits outsade Can.

D?Asilx by & balances

ue banks in Can.

Balamces due in U.K.

Balances due out of

Canada or U. K.

November December

$ 53,046,251
L 10L, 19
3,775,862

25,740,230
11,179,997
15,628,514
9,312,653
4,667,039
3,247,967
24,025,508
1,526,218
17.951,639
57,793 830
22,586,970
14, b’\ 474

11,006,790

..,Ha- %8

«l" 496

311,7
289,7

8 51.508,360
1,150,097
3,297,679

27,027,486
10,590,951
14,356,696
9,392,061
4,492,555
3,196,476
18,673,418
1,919 778
17,283,251
5%,755,933
21,913,744
15,557,993

9 176, 344.
17,632,892
12,331, 145

369,816

335,020,693
230.910.695

8al. due from u;,vnmes
nd banks in U.

November

$ 1o, BH (;(ld

$

Hy 780
083,021
121,968

46,451
64,971

31801

23,316 806
20,854,867

December

$ 14.164.332

I~H 689

10;/ llﬁ

1,059, hb9
9.138

22,204
39,67

20,710.243
13. 8 b

Bank Premises

November

1,000,000
1\.m,7m

13

24,210,394

Bank of Nova Scotia. Thu latest returns from Twillingate, Nfi'd kranch, nre date D .

December

1,325,892
700, onu

‘46 605
337.112
226.053
49,079

25,191,619

November

December

$93.636,011 § 92,914,859
6

25, 99
,178
00[1 380
21,135,470

25,429,651
14,699.566
10,795,418
36,239,678
6,085,195
23,9%1,952
67,765,191
38,130,019
37,193,791
24,012,522
21,676,568
13,941,372
14

32,335,672

26,716,920

‘HU 9

588 942,142

h 059,183
9,513.721
6,000 137
21,410,622
25,153,208
26,058,108
57,018
10,432,103
35,738,105
6,300,974
24.124,7 4I
16

24,167,140
21,880,078
14,216,67¢
24,9 6
32,179, Oln

....134 782

5. 6,6
0 051,556
125,929
d -182, 832
3,6 ')

5!)} \ ‘H

H91,068,932
514,220,710

Bal. due from agencies
and banks abroad

November

§ 4,515,6vY
40

3, h 3, s34
2,275,768

77.838

31,909,591
25,301,630

December

1 00_,.199
1 l.i; 843
3¢

667, 141
339,413
818,859

134,023

5,667,293
24,486,630

Assets not otherwise
included

November

‘\Iltﬂl
7,994,031

Deeember

November December

$ 23,904,150 § 30,070,239

'1|,w34.432 12,507,480
7 2,106,036

352,030
15,943,946
18,299,401

99,205

264,439
69,561,539

80,606,935
70,574,871

bom. & Prov. Govt
securities

November December
587,879
129.000
49,750
592,972

606,625 ¥
129,000
49,750
587,271

167.073
4,0u0 1 00

59/.»49

593,562
450,415 415,418

305,664
BUt, 64
oYY, 971

9,135,164
13,102,587

9,161,718
11,666,503

lTowl Assets

November  December

61,1 ll} { n‘)

l‘n

T itea
2,:7,517

389,053,388 1,390,068 51K
3,801,121 1,229.790,859

November
$ 1,803,23:
3'936
111,821
350,226
4,321
100.367
109,373
100,000
216,834
1,356,976

120,057
207,242
6,288
337
94,239
17,420

192,481

Can.

December
$ 2'348,542

206,409
385,338

Municipal and
other publicsecurities

November

898,666
434,435
1895
1,448,426
€34,915
3,011,632
1,334,849
1,145.2
11,493,115
2,946,041
643,412

dH 1)w
38,988

231,791

December

541,761
146, 4¢d
520,070
882,42
438,916
]] Nuh
1,444
634,
3096 527
1,293,109
145 -

1,388,142
2,971,344
741,597

200,880,987
24,680,177

Loans to directors &
their firms

November

I lm n(\n

141,000
120,909

10,229,050
L0964

December

231 ' und the figures thereol are incorporated hcerein.

November

December

V778

8,500

12,56
176,125
31 (!980
924,666

695,087
o
160,413

4,655,786
1,996,831

10.711
132,884
2,877
165, 415

488,470
475,518
1,546

1’\ l)‘U

4,850,151
1,673,478

Company bonds, deben -

tures and stocks

November

427,176
581095

1,164,263
1 000.000

137.063
46,095

61,214,978
HY. 457,136

December

1,435,664
1,635,159

546,466
1,044,984
5,141,604

888,470
174,296

04,889,452
A9.519,91¥

Average amt. of specie
held during month

November

I~2,600
2,106,084
AN
G22.0.8

7795000

10N

36,005,510
31.636,:03

December

217,550
34,297
24,619
9,177
1,360

36,203,261
51,528,792

November

254,926
26,114
167,700
63,568
84169
161,112

162 538

,362

£,496,972
4,920,172

268,020
18,844
179,252
50.334
83,318
208,088

10

1,669,223

862,752
9,163
51,56
72,426
13,518

612,943

" 812,400
96,612

4,374,426

Call & short loans on
bonds & stocks in Can

November

0,803,630
1,749,440
2,819,240
3,854,845
3,169 470
3,629,925
6,604,716
4,800,272
0,293 514
2,637 267
2,008,868

600,645
1,068, 3|0

931,475
1,847,474
1,118,405

811,695

161 ,0.‘)0.

72,033,493
62 866,513

December

975,407
2,750,719
9,553,704
2,394,625

1,550,029
2,974,.05
4,275,340
2, 92,011
4 4.51 KU

6,208,428 ,
5,098 306
2,166,998
781,685
1,048 553
3,741,815
1,723,515

1,666,641
%29, 885
966.321

165,530

72.640.26
63,985,912

Average Doin. Notes
held during month

November

132, 19
0,299,631
12,044,000
8,242,139
5,790,233

374,987
700,800
938,800
451,307
104,692

75,041

47,246

92,094,099
75,143,772

December

100
3,042,682
13411 €5
415,020
14,209,000
10.4u8 429
6.847%,2 @
2.054.403
1.821 430
1,904,199
3,278,150

536,570
64.072
60,201

#5,711.213
76.249 579
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STERLING EXCHANGE.

4 Table for Converting Sterling Money into Dollars and Cents ‘Iable for Converting Sterling Money into Dollars and Cents TABLES
4] at the Par of Exchange (91, per cent premium). at the Par of Exchange (9!, per cent premium).
T ?0:;7 ;; 17;);3“3;'0 : 3::)'5[;";3'3 sd. Dls. s.d. Dls. sd. Dls. s.d. Dls. s.d. Dls. -
| 40 097.3 8.0 194.7 12.0 2 92.0 16.0 3 8v.3 1 0 4
2 973333 37 180.06 66 7 2 30400000 4 5020 1 0994 1 1967 1 2940 1 38918 2 0 8
2 004.1 2 101.4 2 1 98.7 2 2 96.1 2 3 93.4 3 012
i 3 14.60 00 0 * 38 18493333 1 3652667 3 0061 3 103.4 3 2008 3 29081 3 3954 , 4 016 .
| 4 0 08.1 4 105.4 4 202.8 4 3 00.1 4 397.4 a1 0
4 19.46 66 7 39 189.80 00 0 7 36013383 5 0101 5 1075 5 2048 5 3021 5 3.0.6 6 1 4
6 0122 6 109.5 6 206.8 6 304.2 6 4015 718
6 24.33 333 40 194.66 66 7 1 3650000 5 5349 7 11056 7 208.90 7 3062 7 406 ¢ 112 I
8 016.2 8 113.6 8 2 10.9 8 3 08.2 8 405.8 9 1161
6 20.20 00 0 41 199.53 33 3 W0 BN T ) ) iy uoTged 9 2iEG B 9ibs D LS o B 1
. 10 020.3 10 117.6 10 214.9 10 312.3 10 4 09.6 20
{ 3406007 S TSABBIL ) 5923 11 1196 11 217.0 11 311 11 4 1.8 :; : .
8 38.03 33 3 43 209.206 66 7 78 379.60 00 0 1.0 024.3 5.0 121.7 9.0 219.0 13.0 3 16.317.0 4 13.1 :i : }:; ;
9 43.80 00 0 44 214.13 33 3 79 38t46667 | ! 0264 1 1257 1 2210 1 3184 1 4157 15 3 1
2 0284 2 125.7 223.1 2 320.4 2 417.7 16 3 5
10 43,86 06 7 45 219.00 00 @ 80 389.33333| 3 0304 3 1278 3 225.1 3 3224 3 4198 T
4 032.4 4 129.8 4 227.1 4 324.4 4 421.8 18 3131
11 63.53 33 8 46 223.86 66 T 81 394.20 00 0 5 034.5 5 131.8 5 2 29.1 5 3 26.5 5 423.8 19 318
6 036.5 6 1 33.8 6 2 31.2 6 3 28.5 6 425.8 20 4 2
| 12 58.40 00 0 47 228.73 33 3 82 399.06 66 7 7 038.5 7139 7 2332 7 3305 7 427.9 ol 4 6 :
{ 8 040.6 8 137.9 8 235.2 8 3 32.6 8 4299 22 410
1 13 63.26 66 7 48 233.60 00 0 83 403.93333| 9 0426 9 1399 9 2373 9 3346 9 431.9 S
10 0 44.6 10 1 41.9 10 239.3 10 3 36.6 10 4 33.9 .
14 68.13 33 8 49 238.46 66 7 84 408.80 000 | 11 046.6 11 144.0 11 241.3 11 3386 11 4 16.0 Z ; ; ;
] 16 73.00 00 0 50 243.33 33 3 85 413.66 66 7 [2.0 0 48.7 6.0 1 46.0 10.0 2 43.3 14.0 3 40.7 18.0 4 38.0 26 5 6 1
| 1 0507 1 1480 1 245.4 1 3427 1 4 40.0 27 51
16 77.86 66 7 51 248.20 00 0 86 418.53 333 [ 2 052.7 2 150.1 2 247.4 2 3447 2 4421 28 515 (
17 82.73 33 3 52 253.06 66 7 BT 423,40 000 3 0548 3 1521 3 2494 3 3468 3 4 44 29 6 19 2
18 87.60 00 0 53 257.93 33 3 88 428.26 66 7| 4 056.8 4 1541 4 2514 4 3488 4 4461 0 8 3 3
19 92.46 66 7 54 262.80 00 0 89 433.13 333 5 0588 5 156.1 5 2535 5 3508 5 448.1 81 6 7 4
20 97.33 33 3 55 267.66 66 7 90 438.00 00 0 6 060.8 6 158.2 6 2555 6 352.8 6 450.2 & 32 611 ¢
70629 7 160.2 7 2575 7 3549 T 452.2 33 615 7
21 102.20 00 0 56 272.53 33 3 Ol 442,86 66 7] 8 0649 8 162.2 8 259.6 8 3569 8 4542 34 619 ¢
£2 107.06 66 7 57 277.40 00 0 92 447.73 33 3 9 066.9 9 1 64.3 9 2 6l.6 9 358.9 9 4 56.3 35 7 3 1C
23 111.93 33 3 58 282.206 66 7 93  452.60 00 0 10 0 68.9 10 1 66.3 10 2 63.6 10 3 60.9 10 4 58.3 36 7 711
£4 116.80 00 0 59 287.13 33 3 94 457.46 66 7 I 071.0 11 168.3 11 2 65.6 11 363.0 11 4 60.3 37 712
25 121.66 66 7 60 292,00 00 0 95 462.33 33 3 38 716 2
3.0 73.0 7.0 170.3 11.0 2 67.7 15.0 3 65.0 190 4 62.3 39 8 0 3
26 126.53 33 3 61 296.86 66 7 96 467.20 00 0 1 075.0 1 1 72.4 1 269.7 1 3 67.0 1 4644 40 8 4 4
27 131.40 00 0 62 30173 33 3 07 42066671 2 077.1 2 1744 2 2717 2 369.1 2 4 66.4 41 8 8 6
28 136.26 66 7 63 306.60 00 0 98 476.93 33 3 3 079.1 3 176.4 3 2738 3 371.1 3 4684 4 812 7
29 141.13 33 3 64 311.46 66 7 99  481.80 00 0 4 0 81.1 4 1 78.4 4 275.8 4 373.1 4 470.4 43 816 8
30 146.00 00 0 6o 316.33 33 3 100 486.66 66 7 5 0 83.1 5 1 80.5 5 2 70.S 5 375.1 5 4 72.56 4 9 0 9
6 5.2 6 1825 6 2798 6 377.2 6 4745 4 9 411
31 150.86 66 7 66 321.20 00 0 200 973.33 33 3 7 2 7 184.5 T 2819 7 379.2 7 4 ;6.5 € 9 9 0
32 155.73 33 3 67 326.06 66 7 300 1460.00 00 0 8 0 89.2 S 1 86.6 8 2 83.9 8 3 81.2 8 4 78.6 47 913 1
33 160.60 00 0 68 330.93 33 3 400 1946.66 66 7 9 0913 9 186 9 2859 9 38.3 9 4806 8 917 3
‘ 34 165.46 68 7 69 335.80 00 0 500 2433.33 33 3110 093.3 10 1906 10 287.9 10 3 45 1 10 48 6 @l 1 4
| 35 170.33 33 0 340.66 66 7 300 292000 ( 05 - 90 ) 9 Q= =«
‘ 7 33 3 7 10 66 7 600 20,00 00 0 11 0 95.3 IT 1926 11 2 90.0 11 3 87.3 11 4 846 50 10 5 5
OUR CROPS N 1911 produced  26.014.000 bushels of the value ol an aereage of 20878 aml a vield of E with the es
e o | Statiad - o of =21 161000, Oats oceup’ed 92200000 177.000 tons of the value of  S1,165.000 . vears whicl
e ensus amd Statisties Hiee o 1 aeres, an Telded 3481880 mshols of Yo lder vrons. el & T - N, 3 ~ .
Department of Agriculinre las “ssied th the \.‘1I|l'|«-I <V\:[T .\‘iilﬁlli_\',)l':;?‘:) { ‘It(:l‘]1‘: Il| II“rI‘T wl'lu\lr:! Iwn‘(l Il’.["l‘iHY-‘Il ||‘“‘\ KIT s h“ : of NI']M.“‘I
following bulletin wivine  (he final esti 00 acres \i(']\i!'r( lllu_;H n.lm ‘J.--\.]vv ‘\A nAI' "‘mmn' . .Il, .\m\\ :IH .‘“‘H"l“r“ oL 18y ““'”““”_M'
mates of the e, vield and value of (he (e e ,j" i .,:”. . ”“: s 200, Lo ,I““?'li‘“,“‘i. of 15499000 (s production
) , o ot of mRLALADD and L LIBZ 000 i vadne of 161314000, \lfalfa. over 10000
principal ficld crops of the Dom nion for acres, vielded 120921000 hushels of the record of which was taken fo the first cls {he esth
1911 The dicld crops of Canada ave Vilue af $10 467 600 The combined area time shows an aren of TT.TNT acres with factory er't
:\‘lr:.r.:\n“"ln‘;‘l::;\:::; ‘,:”.’,1];\.”:: !1\!;1‘;]\v‘:\l}vlwl.:l'ltx?l.;i ‘lllll,wll“y,. 1-_\v'.‘ ]'u.-),\..l,u(-l \\.!I“l? mix ..I :1: Vivs . vield of ;"4_'." !'M}v 1“”\,' . This valualle : tween the t
: 32, ! o : i and o was 2481000 acres. the vield J44. fodder crop is being princpally oprown in | is afforded
culated at the averao local market 986,000 hushels and the value $41.560.000.  Ontario. Quebee and Alberta, the average ! per acre wl
prices. amounts  to $565.712.000 The Jloed and  enltivated crops.compr’stig - yield per acre for the whole of Canada 3 hll\'}l‘(']ﬁ in
area under wheat last year was 10374 hoans, corn for husk ne. potatoes  tur being 21/ tons. s 1"i1|"‘ whe:
P00 acres. of which 1.172.000 acres were nips and other roots except sugar heefs For the vear 1911 the areas from hich : ‘7.)3 “(’; aaains
fall wheat in Ontario and \Therta, and accuipied 1.063.000 -acres, and vielded 170 the vields are ecalevlatoed were those of E "-‘tfly’ 'H—lll fl
the production was 215.851.000 hushels of 884 00 bushels of the value of %75200.-  the recent Census and {he resulting data 3 i i]]—f']1<' th
the value of $138,567.000 Fall wheat  qop, Sugar beet in Ontario and Albertn  are not therefore strictly «'unl[.v:lmhle ‘? Manitoba,



and Cents
m).

D’ls.
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STERLING EXCHANGE.

TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9% per cent Premium).

Hundreds. Hundreds. | Cta. s. d. Cts. s. d. Cts. s. d. Cts. 8. d.

$£ s d  £s d $ £ d £ 8 d | ! % 2 10% 6l 2 1% 76 3 1y
- - - e 10 2 1 27 1 1y 52 2 13, M3 2

il poli a,l 1 9 ‘, 104.‘ 1? lU«? 3 11, 28 1 13, 63 2 2y, 83 LY
2 0 8 23 41 111 232 10 L_i b:,’z lUb|S 9 1}).(4 4 2 20 1 21 64 2 23 9 3 3
¢ Uil 4 91 1< Wi ot Bt Bl B I 2y, 30 1 23 5 2 3 80 3 3y
4 016 514 82 310 54 11 111 10911 9% | o 3 1 3y 5% 2 3y e
o 1 0 615 102 14 91y 65 11 0y, 1130 2 83, 7 31, 2 1 3y 57 2 4 82 3 41
6 1 4 8 123 5 9 56 11 10 134 1150 13 8% 8 4 33 1 4y 58 2 4 83 3 5
71 8 9y 143 15 8y, 57 1114 3 1171 4 8 0 4y, 1 4y, B 2 8 B4 3 bb
8 11210y, 164 7 8 58 11 18 4y, 1191 15 7Y 10 5 35 1 51 60 2 51 8 3 6
9 116113 18418 7y, 59 12 2 51 1212 6 7 1 51, 36 1 5% 6l 2 6 86 3 6y
10 2 1 1y 205 9 7 60 12 6 7 1232 17 61, 12 6 37 1 6y 62 2 61 87 3 1
11 2 5 21y 226 0 6y 61 12 10 81, 1253 8 6 13 61, 38 1 63y, 6 2 7 88 3 1Y
12 2 9 33 24611 6 62 12 14 91, 1273 19 b5 14 7 39 1 Ty, 64 2 71, 8 3 ¥
13 213 5 267 2 51, 63 12 18 1034, 1294 10 5 15 Y, 40 1 784 65 2 8 90 3 8y
14 217 6% 287 13 5 64 13 3 01y 1315 1 4, 16 8 41 1 8y, 66 2 81 91 3 9
15 3 1 78, 308 4 4y, 65 13 7 11, 133512 4 17 81, 42 1 8y, 67 2 9 92 3 yy,
16 3 5 9 328 15 4 66 13 11 23, 1356 3 3V, 18 9 43 1 9y 68 2 91, 93 3 93,
17 3 910y, 349 6 31, 67 1315 4 1376 14 3 19 91, 4 1 93, 69 210 94 3 10y,
18 313 113, 369 17 3 63 13 19 5, 1397 5 21, |20 93, 45 110, 0 2 101, 95 3 103
19 318 1 390 8 23, 69 14 3 63, 1417 16 2 21 101, 46 1 103, 71 211 96 3 111,
20 4 2 2y, 410 19 2y, 7 14 7 8 1438 7 1Y 22 108/, 47 111y, 72 211y, 97 3 11¥,
2l 4 6 31, 431 10 1y, 71 14 11 9y, 1458 18 1 23 1y 48 111y s 30 98 4 0%

. : = s e . |24 118, 49 2 oy, 43 0y 99 4 03,
22 410 5 452 1 1y, 72 14 15 1034, 1479 9 0l e 4 4 (]
23 4 14 61, 472 12 03, 73 15 0 0 1500 0 0 5 1 0y 50 2 0y %31
24 4 .0 TY, 493 3 0y 74 15 4 1y, 1520 10 114
25 5 2 9 51313 113, 75 15 8 23 154l 111 —_—
26 5 610y 534 411y 76 1512 4 1561 12 10, TABLE OF DAYS FOR COMPUTING INTEREST.
27 5 1v 111, 554 15 108, 77 15 16 51, 1582 3 10
28 515 03 575 6 10, i8 16 0 Gl 1662 14 93, | To Kind the Number of Days from any Day of any one Month
29 5 19 2y, 595 17 98 9 16 4 8 1623 5 9 to the same Day of any other Month.
30 6 3 3y 616 8 9y, 80 16 8 91, 1643 16 81,
81 6 7 43 636 19 83, 81 16 12 101, 1664 7 8 N : B E BB e o od o o
32 611 6 657 10 81 82 16 16 113, 1654 18 (1, From: R g E 2z 858 5 3
33 615 Ty 6718 1 78, 83 17 1 1y 1705 9 7 To Jan . 365 334 306 275 245 214 184 153 122 92 61 31
34 619 83, 689 12 7y, 84 17 5 21, 1726 0 6Y Feb . .31 365 337 306 276 245 215 184 153 123 92 62
35 7 310 719 3 634 8 17 9 33, 1746 11 6 Mar - .59 28 365 334 304 273 243 212 181 151 120 9o
36 7 7113 739 14 61 8 17 13 5 1767 2 5 April .. 90 59 31 365 335 304 274 243 212 182 151 121
37 712 0% 760 5 53, 87 17 17 61, 1787 13 5 May . . 120 89 61 30 365 334 304 2,3 242 212 IS1 lol
38 716 2 780 16 51, 88 18 1 73, 1808 4 41, June .. 151 1200 92 61 31 365 335 304 273 243 212 132
39 8 0 3y 801 7 43 89 18 5 9 1828 15 4 Jnly . 181150 1220 91 61 30 365 334 303 273 242 212
40 8 4y, 821 18 41, 90 18 9 101, 1849 6 31 Aug . . 212 18] 153 122 92 61 31 365 334 304 273 _.3
4 8 8 6 842 9 33, 91 18 13 113, 1869 17 3 Sept. .. ;’113 212 184 153 1‘:’3 92 62 31 365 33.:) 304 274
2 812 7y, 863 0 3 92 1818 1 1800 § 29 Oct . . . 273 242 214 183 153 122 92 61 30 365 334 :
3 816 8y, 88311 23 93 19 2 21, 1910 19 21, Nov. . 304 273 245 214 184 153 123 92 Gl 31 365
449 0 9y 001 2 21 01 19 6 31, 1931 10 1%, Dee . . . 334 303 275 244 214 183 153 122 91 61 30 365
46 9 411y, 924 13 13, 9% 1910 5 1952 1 1 N.B.—In leap year. if the last day of Iebruary comes be-
46 9 9 01y, 945 4 1y, 96 19 14 61, 1972 12 03, tween, add one day to the number in the table.
47 913 13, 965 15 03, 97 1918 71, 1993 3 0y
48 917 3 986 6 01 98 20 2 9 2013 13 113, EXAMPLE: —How many days from May 10th to Sept. 13th?
49 10 1 41, 1006 16 113, 99 20 6 10!, 2034 4 11y, From the above table we get 123; add 3 for diflerence hetween
50 10 5 53, 1027 7 11y, 100 20 10 111, 2054 15 103, 10 and 13. and we get 126, the number of days required .

with the estimates of the three previous
years which was based upon the reports
of selected correspondents. 1t may  be
nmentioned, however, that the area and
prodnction of wheat in 1911 cxceed by
over LOCOOOO acres and 63,862 000 bush
cls the estimates of 1010
f:\r‘llv]‘_\ cr'terion of the differen-c  he
tween the two seasons of 1911 and 1910

is afforded by the averace rates of vield

\ more <atis-

per acre which for fall wheat was 22.19
bushels in 1911 against 23.49 in 1910,
spring wheat 20.63 against 15.53. oats
37.76 :lvg:nin\t 32.79. barlev 28.04 qoa nst
24.62 and flax 11.41 against 7.97.

Tn the three North-West Proviners of

Manitoba, Saskatchewan and Alberta

the wheat production was 194,083,000

bushels compared with 128,801.000 hush
els the estimate of 1910 of oats 212 819,
000 compared with 126.7533.000 and  of
harley 24043 000 compared with 21 277,
000, The wheat production of 1911 in

Manitoha was 60.275.000 bushels from 2
£80.070 acres<. and Saskatchewan 97,6497.-
000 bushels from 4705000 acres and in
\Iherta 36.143000 hushels from 1 617.000
acres,

3v provinees the total value of all fi 'd
crops in 1971 was as follows: Prince Fd-
ward Tsland $8.846.700. Nova Scotia 174
207000, New Brunswick $16,797 000: Que-
hee 2103.187.000:  Ontario  $193.260 000 -
$73,136,000;

Manitoba Saskatechewan

$107,147,000; Alberta $47,750,000; British
Columbia $1.290,000.

U\\injg"tn the exceptionally mild wea-
“her which prevailed doving the fall and
carly winter, Tive <toek are rveported os
Laving entered winter quarters in ex
cellent condition.  As o eencral rale win

ter supplies are ample.

RATLROAD FARNINGS,

Gross earnings of all United States
railroads reporting to date for the p n-
ine week of 1912 are sl'chtly less than

those of the corresponding period a year
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WHOLESALE  PR1GES  CURRENT.

Name of Article. Wholesale.

DRUGS & CHEMICALS— $c e
Acid, Carbolic. Cryst. medi. .. .. .. 30 035
Alocs, CHPE .0 vv cn oo oe n on 316 oo
Alum .. .. o e ee e ae ss e ee 155 | mp
Borax, xtls. D A e e U044 0 06
Brom. Potass .. .. .. .. 035 045
Camphor, Ref. Rings .. 080 0y
Camphor, Ref. oz. ck. « 0 99 0 95
Qitric Acid.. .. o e oo e ae ee 0BT (g,

Citrate Magnesia, Ib.

25 0 4.
Cocaine Hyd. os. .. .. .. .. .. " 0 3 a0
Qopperas, per 100 lbs. .. .. .. .. .. 75 10 .
Oream Tartar T - & 2 0 o4
Epeom Salte.. .. .. .. .. .. .. .. 2% 1
Glycerine .. .. .. .. .. . .o e 00 0 95
Gum Arabic, per lb... N 15 0 40
Gum Trag .. .. ¢ o0 er 0 oae ee 50 1 oy
Insect Powder, lb. .. . s W 55 0 4

insect Powder, per keg. lb. 2
Memthol, Ib. .. .. .. .. .. .. ..
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Stiek, 4, 6, 8, 18 X 16 b b, 6 . 2! i
wm.u 700
hosenges, 1 and § lb. eams. 1 50

Excellent Site for
a First-class

.. Suburban and Summer Hotel

For Sale at Vaudreull

Formerly known a8 Lothbiniere Point.

On the line of the Grand Trunk and Canadiat
Pacitic ; Ironting on the St. Lawrence : clear strean
on one slde with shelter for Boats above and belo+
tae Kalls. Also one mwland adjoining. Area in ai
aboul. 44 acres.

APPLY TO THE OWNER,

M. S. FOLEY
GeiTom AND PROPRICYOR

JOURNAL OF COMMERCE,""
WONTREAL

ago, the total, $7,305,810. showing a de
crease of 1.7 per cent. Tn the following
table are given the gross earnings of all
United States railroads report'ng to date
for the first week in January and the
loss as compared with the earninos of
the same roads for the corresponding
period a year ago: also for practically
the same roads in the two preced ng
months, together with the percentages of
gain or loss as compared with last vear:
Per

1912. cent
.$7,305.810 T.oss 1.7
7,052,194 Gain 6.4

7.987,187 Gain 2.3

Jan,, 1 week
Dee., 1 week
Nov.. 1 week

WHOLESALE PRICES.

Wholesale prices throughout (anada
during December were on practically the
same level as ‘n the preceding month. ac
cordine to the index number of the
Department of Labour. The number
stood at 130.8 in both months. Com-
pared with December a year ago, a rise
of over 8 points is shown. These num-
bers, it will he understood. are percent-
aces noeach ease of the average price
level prevailing during the decade. 1890-
1009, and arve calenlated from onotations
of about 230 articles. The chief increas-
es during the past year oceurred n
ora'ns and fodder. dairy produets. fish.
hides. and metals. there having heen de-
creases in animals and meats. textiles.

paints and oils,

INDUSTRIAT, ACCIDENTN.

Eighty-two fatal and one hundred and
ninety-four non-fatal accidents to work
people were recorded by the Department
of Labour during December. This record
shows a slight decrease compared with
the preceding month, and ‘s much less
than in the same month of last year.
In November there were 286 accidents.

WHOLESALE PRICES CURRENT.
Name of Article. Wholesale.
HEAVY CHEMICALS:— Sc 8

Bleaching Powder .. .. .. .. 150 240
Blue Vitriol .. .. .. .. .. .. 005 007
Brimstone .. .. .. .. .. .. .. .. 200 250
Caustic Soda .. .. .. .. .. .. .. 22 250
Soda Ash .. .. .. ce e e se we 150 250
Soda Bicarb. .. .. .. .. .. .. g 75 220
Sal. Sods .. .. . 40 eoee ov .o . 0 g0 0 86
Sal. Soda Concentrated. .. .. .. .. 15 20

DYESTUFFS—

Archil, con. .. .. .. .. .. .. .. 027 081
Cutch .. .. .. .. .0 o0 oh we el .. 008
Ex. Logwood .. .. .. .. .. .. ..

Chip Logwood .. .. .. .. .. oo oo 175 250

Indigo (Bengal) .. .. .. .. .. .. 150 17§
Indigo (Madras) .. .. .. .. .. .. 070 100
GAMDIEr +v ws ws s 36 w0 < 55 e 0000 O 08
Madder .. .. .. .. .. . .0 .0 .. 009 1 g0
SUMEC o5 wi sa 45 5 as ee s 080 0 90
Tin Crystais .. .. .. .. .. ., 030 053

FISH—
New Haddics, boxes, per 1lb. .. 0 08} 0 09
Labrador Herrings .. .. .. .. .. 576 600
Labrador Herrings, half brls. .. 00 400
Macale, Do - oper b i8 00
Green Cod, No. 1 .. .. .. .. .. . 0 o
Green Cod, large .. i 5 10 00
Green Cod, small .. .. .. .. 5 8 00
Salmonm, bris., Lab. Ne. 1 .. .« 16 00 00 vO
dSaiunon, half brls. .. .. .. . 8 50
Sulmon, British Columbia, bris. ... 14 00
Salmon, British Columbia, half brls. 7 60
Boneiess Fish SR e e 005 9 ubp

Boneless Cod .. 030 0 68
Skinless Cod, case 0k 6 25
Herring, boxes .. 017 000

FFLOUR—

Ghoice spring Wheat Patents. - 000 560
Seconds; .. o e o s e . 000 5 1C
Maaitoba Strong Bakers .. . 000 490

Winer W leal  lutents « .. 475 B0
S.raight Roller e oo 4125 440
Straight bags « we 198 205
Extras .. .. .. ‘ 150 175
Reiled Oats .. . 000 52
Cornmeal, brl. .. 425 000
Bran, in bags .. -« 00 00 23 00
:Mmr_ls. n bage .. « 2300 ¢0 00
Mouillie oo b «e 32 00 31 00
Mixed Grades - 26 00 239 08

FARM PRODUCTS—
Butier—
Clivleest ¢ reawmery ...

Bowest wieatery, scconds ... ..., g 33 8 ??
avlCeaL Lustilll LoWlisuips Cicalucry 00 00
Luslell 1uw Lslups Gicatuy, Secouus 080 03
Tave oL ) :
LIudi Algesl Daay . 5 . :{&’,‘ g 3(1)
LIe s vew Milk Crennuery 000 0 0
Fouese vew Lleduery ... .. 0
Creamery, Seconds .. P 3 88 v.0)
Lownsjups dairy .. 009
R (3 y 000 00y

esweln Dary 027 028
Maniteba Dairy P y
bresh Rells ; 028 024

#o . 029 y 30

Cheese—

g W s
New Muke. ... o o0 o
B ) - 000 0 113
uest \Wes.en
. - 0154 v 16§
Fluest Western white .. ., + 000 090
Finést Western, coloured .. e 000 0060
Laslern e % U 143 0 164
Eggs—
Stidcdy bresh .. 5 A
8 ack,No.1......... 0000 T fogop
New Laid, No. 1 . Ot‘JU}OO((])
New Laid, No. 2 .. 000 000
No. 1 Candled .. T T 353 e
No. 2 Candled
000 000
Sundries—
Potatoes, per bag .. .. .. .. .
Honey, White Clover, comb .. 140 1 26
Hou ¥y, w it Xuacea 011 0113
oA T 007 008
Beans—
Priine eu s we an
Best hand-picked .. 000 000
2 40 266

GROCERIES—

Sugars—
Standard Granulated, barrels ..
Bags, 100 lbs. .. .. .. ..
Ex. Ground, in barrels ..
Ex. Ground in boxes ..
Pewdered, in barrels ..
Powdered, in boxes .. .. .. .. I
Pavis Lumps, in barrels .. T
Paris Lumps in half barrels .. ..
Beanded Yeliows .. .. ., .. .|
, in pumncheons, Meutt ..
Molasses, in hasvels .. ., .. ., .. ..
Molasses in half barrels .. ..
Bvaporated Apples .. .. .. ..

@occ o
«w
<

co®o vrv LAl GL
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&

Peas, 2 1b. t
Balmon, 4 d
Tomatoes, pel
String Beans

Salt—

Windsor 1 1b
Windsor 8 Ib
Windsor 6 1b.
Windsor 7 1b
Windsor 200
Coarse delive
Coarse delive
Butter Salt,
Butter Salt, |
Cheese Salt,
Cheese Salt,

Coffees—

Beal brand, ¢

1

Old Governme
Pure Mocho

Pure Maracail
Pure Jamaica
Pure Santos

Fancy Rio ..
Pure Rio

Teas—

Young Hyson
Young Hyson

Japans ..
Congou .. ..
Ceylon ..
Indian
HARDWA
Antimony ..
Tin, Block, L
Tin, Block, ¢
Tin, Strips, |

Copper, Ingo

Cut Nail S
Base price, p

bud,

Extras—over :
Coil Cha.in—N,

Qeil Chain N

e e e em e

n s am G

Galvanized |
160 1b. box,
Bright, 134 to

Gllvlnluddl
Queen’s Head,
Comet, do.,

Iron Horse !

No.

2 and la
1 and m

Bar Iron per

Am.
Am.
Am.
Am.
Am.
Am.

Sheet St
Sheet St
Sheet Ste
Sheet St
Sheet Ste
Sheet St

Boiler plates,
Boiler plates,
Hoop Iron, ba
Band Canadia

base of Ban
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
Raisine— = $ct
Bultamas .. .. . co o o0 oo co co e 000 015
Loose MUSC. cc oo oo oo oo oo oo oo 008 Ouv
Layers, London .. .. .. «c 40 o0 0o O W 270
Con. Cluster .. .. .. .. .. .. .o 000 800
EXtra Desert .. .. ... oo o0 .o oo 00 320
Royal Buckingham .. .. .. .o o oo o 460
Valencia, Selected .. .. .. .. .. .. gg 908
Valencia, Layers .. .. .. .. oo oo 0 ggr
Curran o oo I 009

°° 0 074 008
e e e 08 009
California .. .. «c oo oo 009
o s ew ww sv e es 0 08
. * e oo oo e oo o 06
Figs, new layers .. .. .. .. .. .. O U
Bosnia Prumes .. .. .. «¢ 0 oo .. 008
Rice— v
lundard B. cc oo o0 oo 4o o0 ss e
Grade C. .. ae o0 s ®e s
Patna, lm lbl. . o eo oo

, bag 08 lbs.
Pearl !lrey. per Ib. .. .. ..
Tapioca, pearl, per Ib. .. .. .. ..
Beed Tapiocs.. .. v co oo oo oo oo
Corn, 2 1b tims .. .. «c vo o0 o0 oo
Peas, 2 lb. tins .. .. .. .. .. .. ..
Balmon, 4 dozen case. .. .. .. ..
Tomatoes, per dosem cans. -
Btring Beans .. .. .. .. . oo o

Salt—

Windsor 1 lb., bags gross .. .. ..
Windsor 8 lb. 100 bags in brl. ..

Windsor 6 1b. -60 bags .. .. .
Windsor 7 1b. 42 bags .. .. ..
Windsor 200 1b. .. .. . .
Coarse delivered Montreal l blg v
Coarse delivered Montreal 5 bags ..
Butter Salt, bag, 200 lbs. .. .. ..
Butter Salt, brls., 280 lbs. .. .. ..
Cheese Salt, bags 200 lbs. .. .. ..
Cheese Salt, bris., 280 lbs. .. .. .

Coffees—

Beal brand, 2 1b. cams .. .. .. .o

1 lb. cans
Old Government—Java
Pure Mocho .. .. .. .
Pure Maracaibo .. .. .. .. .. «o oo
Pure Jamaica .. .. .. .o o oo oo
Pure Santos .. .. .. <. e oo oo ae
Fancy Rio .. .. .. .. . o o0 .0

Pure Rio v oc we mo am om we: wo s

Teas— . v
Young Hysons, common .. .. .. ..
Young Hysons, best grade .. .. ..
Japans .. ) .o
Congou .e
Ceylon .. .o
AR i o @ e ee 4 Ee e e

HARDWARE—

Antimony .. .. oo iy w8 (6B

Tin, Block, L. And F. per Ib. .. ..
Tin, Block, Straits, per Ib. .. .. .«
Tin, Strips, per Ib. .. .. .« . oo
Copper, Ingot, per Ib. .c oo oo .o

Cut Nail Schedule—

Base price, per keg .. .. ..

40d, bud, 60d and 70d, Nails

Extras—over and above 30d

Coil Chain—No. 6 .. .. .¢ o0 oo oo

NOo. B oo e oo oo 0o oo

NO. & «i oo co oc oo oo

NO. 8 cc «c oo oo oo 0o

3% dneh oo s e ew ew

6-16 inch .. .. .. ..

% fockk .. .. .o .o ee

7-16 inch .. <« oo .o

Oetl Chain No. % . ..
7]

% and 1 inch .. .. ..

Galvanized Staples--
160 1b. box, 1% to 13 .. .. <o .o
Bright, 14 to 1% .. cc o oo oo oo

Galvanized Iren—
Queen’s Head, or equal gauge 28 ..
Comet, do., 28 gauge .. .. <o oo

Iron Horse Shoes—
Ne. 2 and larger .. .o .o o0 oo oo
No. 1 and smaller .. .. sc oo oo
Bar Iron per 100 lbs. .. .. .. ..
Am. Sheet Steel, 6 ft. x 214 ft., 18
Am. Sheet Steel 6 ft. x 215 ft., 20
Am. Sheet Steel, 6 ft. x 2145 ft., 22
Am. Sheet Steel, 6 ft. x 2% ft., 34
Am. Sheet Steel, 6 ft. x 214 ft., 98
Am. Sheet Stee] 6 ft. x 2% (t., 28
Boiler plates, h-on % imch .. .. ..
Boiler plates, iron, 3-16 inch .. ..
Hoop Iron, base for 2 in. and larger
Band Canadian 1 to 6in., 80c; over

base of Band ‘ron, smaller size ..
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MONTREAL CITY and DISTRICT
SAVINGS BANK.

The Annual General Meeting of the
Shareholders of this Bank will be held
at its Head Office, St. James Street, on
MONDAY, the TWELFTH DAY of FEB-
RUARY Next, at 12 o’clock Noon, for
the reception of the Annual Reports and
Statements, and the election of Direc-
tors. =

By order of the Board.

A. P. LESPERANCE,
Manager.

Montreal. January 10th, 1912,

fatal and non-fatal, to individual work-
men, and in December, 1910, there were
351 accidents. The chief d'sasters dur-
ing the month were the suffocating of
three miners at Middlesboro. B.C., in a
chute of a mine, and an explosion n a
powder factory at Departure Bay, Van-
couver, B.C., in which three men were
killed. There were eleven killed in the
railway service, and fourteen in mining.
The largest number of non-fatal acci-
dents occurred in the metal trades, in
which forty-two were injured. Nine men
were killed and th'rty-one were injured
in the building trades, an unusually high
number for the month of December.
There were twentysix mnon-fatal acci-

dents in the railway service.

BUSINESS OPPORTUNITIES.

The following were among the ‘nquir-

ies relating to Canadian traue received |

at the Office of the High Commissioner
for Canada. 17 Victoria Street. London,
S.W., during the week ending January
8th, 1912:—

A London firm desire to appoint agents
at Montreal, Toronto. Winnipeg. and
other large centres in Canada for the
sale of a hygienic system of air puri-
fication suitable for theatres. picture
halls, hospitals, schools, homes, etc.

A Yorkshire firm manufacturing drug-
gists’ sundries and surgical appliances
desire to get into touch with Canadian

importers.

A London firm having a demand for best
three-ply pine or similar threeply
wood, ask for names of Canadian man-

ufacturers.

A West of England firm of dairy and
agricultural engineers desire to get
into communication with agents in
Canada handling cheese-making appli-
ances.

A firm in the West of England are in
the market for supplies of tool handles
of various kinds.

WHOLESALE PRICES .
Name of Article. Wholesale.
Canada Plates— 5 0 8 e
Full polish .. «e oo s 50 o5 o5 o8 425
Ordinary, 63 sheets.. .. .. .. .. .. 295
Ordinary, 60 sheets.. .. .. 3 3 00
Ordinary, 76 sheets.. .. .. .. .. .. 310
Black Iron Pipe, 3% inch .. .. .. .. L 95
% inch .. .. . . 1 95
%inch .. .. .. .. 2 58
% st we @e e 310
1 e et oo se 140
la hw: w8 se o6 o8 6 00
1% inch .. .. .. .. -
3 imeh .. s = ;é:
Per 100 feet met.—
Steel cast per lbr, Black Dlamond . el
Steel, Spring, 100 lbs. .. . 2 50‘
Steel, Tire, 100 lbs e o 2 00
Steel, Sleigh shoe, 100 lbl. W se Be 196
Steel, Toe Calk .. .o o0 .. .. . 2 50
Steel, Machinery .. .. oo .. .. .. 27
Steel, Harrow Tooth .. .. .. .. 208
Tin Plates—
1C Coke, 14 x 20 .. .. .. .. .. .. 450
1C Charcoal, 14 x 20 .. .. .. .. .. 7%
1X. Ohaxconl oo v sa vs as 3 55 we 5 00
Terne Plate 10, 20 x 28 .. .. .. .. 7175
Russian Sheet Iron .. .. .. .. .. 010
Lion & Crown, tinned lhntl e oo
22 and 24-gauge ,case lote .. .. .. 7 86
26 gauge .. . es se oo oo os e 8 85
Lead: Pig, per 100 Ibs. wo e o 3 66
Sheet .. .. .. .. o8 e oe ® 6 50
Shot, 100 Ibs., 750 le- 26 per ent.. 0 20
Lead Pipe, per 100 lbs. .. .. .. .. 7¢ per ]p_
aless 30 p.g.

Zine—

Spelter, per 100 lbs. .. .. .. .. ..
Sheet zine .. «c o¢ oo o oo o0 oo oo

Black Shkeet Irenm, pel 100 1Ibs.—
10 to 12 guage ...
14 to 16 gnage .

18 to 20 gauge .. .. ee es es se

22 to 24 gauge .. .. .. .. .. .. ..

26 BAUBE .. c0 e. v ie we er ee ee

28 BAUGE .. .. .t t. et e el e ee
Wire—

. Plain alvanized, No.4 ........ venes

Plain galvanized, No. § .. .. .. ..
ue wo No. 8, 7, 8. .. .. ..
do do No. 9 w8 ®8 5 TF 9%
do do No.10 . . e
deo do No. 11 .
de do No. 18 .
de do Ne. 18 . ..
de de No. 14 .
de do No. 16 .
do do No. 16 .

Barbed Wire, Montreal .. ..

Spring Wire, per 100, 1.2 .. ..
Net extra.

Iron and Steel Wire, plain, 6 te 9 .

ROPE—

Bisal, base .. .. oo ci b6 be oo es
do 7-16 and wp .. ..
do % .. .. ..
do 3-10 .. .. .. .. e

Manilla, 710 and lnnr oo @ e

do 3%
do % to 516 . ool W we es ee e @8
Lath YarW oo s ws w6 56 56 5% wetes

WIRE NAILS—
B4 OXLFR .o oo o0 oo o co ce oo oo
2 f extf .. o0 oo oo 00 0o oo .-
8d extra .. .. ee e 40 00 .. ..
4d and 5d extra ..
6d and 7d extra .. ..
8d and 9d extra .. ..
10d and 12d extra .. .. ..
16d and 20d extra ., .. .. ..
20d and 60d extra .. .. .. ..
Base jiv i oo ws 6w ws

BUILDING PAPER—

Dry Sheeting, roll .. .. .. .. .. ..
Tarred Sheeting, roll .. .. .. ..

HIDES—
Montreal Greem Hides—
Montreal, No. 1 .. cc o0 oo oo oo oo
Montreal, Ne. 2 .. .. .. .0 .. o0 o
Montreal, No. 8 .. .
Tanners pay §1 oxtn for sorted c-r
ed and inspected .. .. .. ..
Sheepsking .. ..

Clips .. .. .. T
< i L'anlskinﬂ”
Lambskinge.coun.viniana,
Cllhkinl, No. 1 o0 oo oo oo us
do P
Horse Hldel Vo S e ew o 68 0w

Tallow rendered .. o oo oo oo oo oo

cc82
8888

N NCORNNNNNN
o
=4

fgcocoooooo

coo

. 36 26
20 00 "7 759

2 809
2 054
2 168
2209
2 3up
2 404

Per 100 Ibs.

|58ssss8sss

&8

12
1
i
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CURRENT.

Name of Article.

Wholesale.

LEATHER—
No. 1 B. A. Sole .. .. .. «. o0 &
No. 2 B. A. Sole .. .. .. e o

Blaughter, No. 1 .. .. ..
Light, medium and huvy o aer o
Light, No. 2

Harness .. .. .. «: e¢ oo oo oo oo

Upper, heavy .. .. .. «. .. oo
Upper, light .. ..

“s ss se se es s se

8cotch Grain .. ..
Kip Skins, French .. .. .. .. ..
English .. .. ..
Canada Kid .. ..

! Hemlock Calf .. .. .. I —

: Hemlock, Light .. .. ss iwie isie
French Calf.. .. o oo es s
Splits, light and medium .. .. .. ..
8plits, heavy .. .. .. .. .0 e ee
Splits, small L e e ©w e eE s
Leather Board, Canada .. .. .. ..
Enamelled Cow, per ft. .. .. .. ..

bl Pebble Grain .. .. .. .. <o .o .
Glove Grain .. .. .. <o ot oo oo
Box Calf .. e se as ae ee
Brush (Cow) Kld o6 wat e e me
Buff 8 T N R TR
Russetts, Jiuht % aw ww @
Russetts, heavy .. .. .. «¢ oo oo oo
Russetts, No. 2 .. .. .. .. .o o

Russetts’ Saddlers’, dozen .. ..
Imt. French Calf .. .. .. .. .. .
| English Oak, Ib. .. .. .. os @
{ Dongola, extra 4 ot o oD o0 O
Dongola, NoL T o wu e e we wer e
Dongola; orinary .. w. i we oo oo
Coloured Pebbles . .. .. .. .. .. ..
Coloured Calt .. .. .. .. .. .. ..

e

LUMBER—
8 inch Pine (Face Measnre) .. .. .
3 Inch Sprioce (Board Measure) .. .
1 Inch P’ine (Board Measure) .. ..
1 Inch Spruce (Board Measure) s
1 Inch Spruce (T. and G.) .. .. .
1 Inch Pine (T. 5
2x3, 3x3 and 3x4 Spruce (RM)

\ 2x3, 3x3 and 8x4 Pine (B.M.) .. ..
1Y% Spruce, Roofing (B.M.) .. .. ..

] 1% Spruce, Flooring (B.M. ) -
1% Spruce (T. and G.) .. .. .. ..
1% Pine (T. and G.) .. we
1 Pine (I.. and G.) (V. I B) ai
Laths (per 1,000) .. .. .. .o oo ..

MATCHES—
Telegraph, case .. .
Telephone, case .. ..
Tiger, case .. e
King Edward .
Head Light .. . «s oo we o
Eagle Parlor 2()()- we we we
Bilent, 200°8 .. o o se ww o

day; 600’8 ox o se we e
Little Comet .. .. .. oo oo

OI1.5—
Cod 0Oil .. .. s we ww @e Twe, ee
8. R. Pale anl te sa 4 as ss es e
Straw Seal .. .. . .. .. .. .. ..
Cod Liver Onl Nfid.
Cod Liver 0il, Norwegian
Cont Tava Xiew Wy P rvieesSi. .

Castor Oil .. .. .. .. .
Castor Oil, barrels .. .. .. .. .
Lard QN o sw oo s e e .
Linseed, raw .. .. .. . .
Linseed, boiled .. .. .. .. ..

Olive, pure
Olive, extra, qt - per case .. .. ..
Turpentine, nett .. . ORI
Wood Aleohol, per [u"on O o oo

PETROLEUM—
Acme Prime White,
Acme Water

per gal N
White, per gal. .. ..

Antrall, per gal. e un e e ee -

Benzine, per gal .. .. .. .. .. ..

Qasoline, per gal. .. .. .. .. ..
GLASS—

First break. 50 feet oy v o

Second Rreak,
First Rreak, 100 feet .. .. .. ,.

100 feet .. .. .
Bacond Break, 100 feet .. .. .. :

Third Break .. .. .. .. .. .. ..
Fourth RBreak .. .. .. .. .. ..
PAINTS, &c.—

Lead, pure, 50 to 100 Ibs. kegs .. ..
Do. Ne. 1 .. iae: wo s wu iwe
Do. No. i es se as we e ee
! Do. No. “s se ee se s ee
‘ “ure lﬂxed ML oo o el 8w e s
i 7hite lead, dry .. .. .. .. .. .. .
ted lead .. .. .. oo oo oo e es
Venetian Red, anlhh ol o
fellow Ochre, French .. .. .. ..
Whiting, ordinary .. .. .. .. ..
Whiting, Guilders’ .. .. ..
Whiting, Paris Gilders’ ..
English Cement, cask
Belgian Cement .. ..
German Cement .. .. .
United States Cement.. ..
Fire Bricks, per 1,000 .. .. .. .. ..
Fire Clav, 200 1h. pkgs. .. .. o
Rowin 280 1bs., groes .. .. .. .. ..

Grained Upper .. .. .. o0 o0 o0 oo

Sccoxc

cooc

22
24

CCCoOOOCOCO CC~OCOCO0C COCOOCOOO &

Lo U = U U

15 0
u6 0

13 0

16 0
50 0
30 0
25 0
00 9
o 0
3u 0
38 0
20 9
10 0
15 0
17 v

50
16
15
18
00 25
00 30
B
22
22
25
24
33
3
3

~

474 0
w24 0
00 0
I

ST CHF S SV St

20
18
10
1%

16

22
00

b
35
30
0u
00
30
12
22
16

20

00
00
00
00
00
00
00
00
0o
00
00
00
oy

Ho

00

)
€0

60

A Tondon firm having a well established

connection amongst wholesale provi-
sion merchants wish to get into corre~
butter

representa

pondence with Canadian and

cheese shippers requiring

tion in Great Britain.

I'rom the branch for City Trade Inqur

ies. 73 Basinghall St., London. S

\ London manutacturing firm ~eck su;

]rlltw of ,\yrw-in] wood handle- as nsed

m the production of baby carriages,

and would be glad to receive  guota

t ons from Canadian manufacturers.

A Yorkshire manufacturing

specialties in

company

wood stains and preser
and also paints and cnnmels.

he placed in touch with a first-

vatives,
ask to
class Canadian firm who would be pre

parcd to act as their representatives.

OF CANADIAN NORTH-
WEST.

SYNOPSIS

HOMESTEAD REGULATIONS.

even-numbered section of Domin-

Manitoba, Saskatchewan,
excepting 8 and 26, not re-
i\Xll\'

Any
ion Lands in
Alberta,
may

and

served, be homesteaded by per-

son who is the sole head of a family, or
any male over 18 vears of age, to the ex
tent of one-quarter section of 160 acres
o o

Application for entry must be made in

person by the applicant at a Dominion

[ands Ageney or Sub-ageney for the dis-
trict in which the land is sitnate Fn
try by proxy may. however. be made ot

any Agency. on certain eonditions by the
father,

sister of an

mother, con. danghter, hrother

intending homesteader

DUTIES:—(1) At least wix months’
residence upon and cultivation of the
Iand in each vear for three vears,

if he so de-
the required residence du-
farmine land
than
vieinity of his

(2) A homesteader may.
sires, perform
tirs hv

solely by

living on owned

not less ciaht fse
extent. in the
homestead.  Tle mayv also do sn by liv-
ing with father or mother. on certain
Joint ownership in Jand will
not this

(3) A homesteader
form his residence duties in accordance
with th ahove with n
or on farming land owned by himseif
must notify the Agent for the district

of snch intention
W. W. CORY.
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not be paid for.

him

acres in

conditions.
meet reanirement
intendine to per-

while Tivine arents

WHOLESALE PRICES

CURRENT.

Name of Article. Wholesa'e.
Glue— $o Po
Domestic Broken Sheet. .. .. 011 015
French Casks .. .. .. 009 010
French, barrels .. . 14
American White, barrels .. .. .. .. 016 0 00
Coopers’ Glue .. .. .. oo o oo o= 019 020
Brunswick Green .. .. «c ee se oo 004 010
French Imperial Green .. .. .. .. 012 016
No. 1 Furniture Varnish, per gal. . 085 0 90
a Furniture Varnish, per gal. .. 0756 0 80
Brown Japan .. .. ec oo co oo oo oo 085 090
Black Japan .. .. <o s e so o 08 085
Orange Shellac, No. 1 .. «c o <. 200 220
Orange Shellac, pure .. .. ec oo oo 210 225
White Shellac .. .. ee es oo 210 2 40
Putty, bulk, 100 lb. barrel .. .. .. 140 142
Putty, in bladders .. .. «e oo oo o. 166 167
Kalsomine 5 lb. pkgs. .. .. .. - on
Paris Green, f.0.b. Montreal—
Brls. 600 lbs. .. .. o oo 0174
100 1h. lots Drums, 50 lbl o s 019
100 1b. lots Pkgs., 1 1b. .. «¢ .0 021
100 1b. lots Tins, 1 lb. .. .. .. 022
Arsenic, kegs (300 1bs) .. .. .. 018
WOOL—
Canadian Washed Fleece .. .. .« « (19 021
North-West .. .. .. <o ec <c ee o= (000 000
Buenos Ayres o e oo oo 025 0 40
Natal, greasy er ss e 000 020
Cape, Greasy .. .. se oo oo oo oo o= (g (90
Australian, greay cc oo oo ve ve 8o () 0 0 00
WINES, LIQUORS, ETC.—
Ale—
English. qts8. .. oc <o oo oo oo o0 g0 . ,
English, pts. .. .. <. ¢ cc oo oo oo fég f;g
Canadian, pts. .. .. <o o e oo oo k‘,‘ 150
Perter—
Dublin Stout, qts. .. cc co co oo oo .
Dublin Stout, Pts. «c oo oo oo oo oo 2 40 270
Canadian Stout,, pt8. .. ¢ e oqa oo } 60 170
Lager Beer, US e W ee i e e ]Sg }28
Lager, Canadian .. .. <. .. <. .o 080 140
Spirits, Canadian—per gal.—
Alcehol 65, O.P. .. .. oo "
Spirits, 50, O.P. .. e i e
Spirits, 26, U.P. .. . 230 250
Club Rye, U.P. .. .. ee oo 400 400
Rye Whiskey, ord., ee e 230 2 30
Porte—
TArTAZONA o0 e oo +s +o oo ss oo se 140 600
OpOrto.. .. <o «c «o e so oo e oo 9 50
Sherries—
Diex Hermnanos .. .. «c eo oo oo oo &
Other Brands .. «. -« vv e ve e ve 0 20 5 o9
Clarets—
MedoC .. o co 0o e se co ss se oo i
: : 225 276
St. Juliem .. .o co o0 oo or ee ee oo 100 500
Champagnes—
Piper Heidsieck .. .. o0 oo oo oo oo
Cardingl & CIE oo oo wr e mn me e ;j 0)3 ‘?: gg
Brandies—
Richard, gal. .. .. oo oo se a8 8¢ g mp -
Richard 20 years flute 12 qu. incase 37 14/5 gg
Richard, Medecinal .. .o . 14 50
Richard V.5.0.P., 12 qts. 12 25
Richard, V.O., 12 qts... .. <. oo «. 9 00
Scolch  Whiskeys—
Builock Lade, Q.L. cc co co oo oo oo .
hmuamurk‘... e N T a0 e lg f(; ;8 88
llrbl:LS: 0.V.Q. ¢¢ o0 oo o0 oo oo oo 900 950
it . e i vte 25
Mitchells Glenogle, 12 qts. .. .. .. ° 21000
do  Special Ruserve 12 qts. .. .. 8 00
CuoSpedian, 1nogis.. . . 9 00
do linest Old Scotch, 12 q's l‘j 50
Irish  Wlnskey —
Mitchell Cruiskeen lLawn, . -
l]‘u\‘nr _~“ 1,x=v‘ 1‘0‘
JATHORG R (I8 o o e e e wm o ;
Bushmill's +. oo oo oo oo oo o0 oo %
Burke's .. .. ve oo se s %
Angostura Bllterl. per l doz. .. .. 1 05?)

Gin—

Canadian green, cases .. .. .. ..
London Dry .. .. «c oo oe oo oo
Plymouth .. wts
Ginger Ale, Bellut doz. e oo ®
Soda Water, imports, doz. .. ..
Apollinaris, 50 qts. .. .. .. ..

.o

00
26

0
7

S
25538%

ol
25

CUanadian |1

Name

British Am
Canada Lif
Confederati
Western At
Guarantee

BRITISH
Quotations

8hares

250,000
450,000
220,000
100,000
205,000
100,000
10,000
179,996
10,000
200,000
67,000
160,000
100,000
20,000
245,610 £
86,862
105,660
20,000
40,000
50,000
110,000
800.000
44.000
53,776
100,000
689,220 £
204,468
264 885
240,000
48,000
100,000
65,400
111,314

Diy

12s. |
12s. |
6s.
17%
75
11s.

12%
10

16 2-§
68 6d

17s 6d
110

30
15
108. p

40s pe

30s.

8 &

76 2-3
17}
125, pe
10 2-8
18%
13




URRENT.

Wholesa'e.

—~—RNO OCC000S oo
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40
00

50
82

25
00

0v
50

75

25

00

)5
25
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25538%

17
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22
18

88

88

o
S

5ZSe

888 8883

S8E 8

THE CANADIAN JOURNAL OF COMMERCE.

138

We Can Interest You.

CHICAGO,
[

WE MAKE HIGH GRADE FAMILY.

Sewing
Machines

FOR THE MERCHANT'S TRADR.

Write us for Prices and Terms.

Foley & Williams Mfg; Co.

FACTORY & GENERAL OFFICE:
ILLINOIS.
ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM

OUR WAREHOUSE AT GURLPH,
ONTARIO.
Address all Correspondence te
Chicago. Illinois.
Canadian Insurance CUompanies.—Stocks and Bonds.— Montreal Quotations Jau 17, 1912. SKCURITIES. {“,?3"",‘5
No Last Share Amount Canada British Columbia, Clo'g Price
Name of Company. Shares Dividend | par value, | P8id per [ quotations 1017, 4% p.c. .. .. oo oo | ..
per year, Share per ct. 1941, 8 p.c. .. .. . 84 86
Canada, 4 per cent lonn 1910 oo -
8 per cent loln, wu ee ev oo 894 98)
British American Fire and Marine .., 15,000 |3}—6 mos. 350 360 97 Insc. Sh. .. «. oo eo oo o0 00 00| .- o
Canada Life.. .. .. .. .. .. .. .| 2,500 4—6 mos 400 400 160 214 p.c. loan, 1M7. ., .. .. | 774 78}
Confederation Life .. s ..‘ 10,000 | 74—6 mos. 100 10 277 Manitoba, 1010, 6 P.G. .. oo oo oo |cior e
Western Assurance .. 25,000 | 5—6 mos 40 20 20 |
Guarantee Co. of North America ...| 13372 | 2—3 mos 50 50 160 ‘
S S = T _ Shares RAILWAY & OTHER STOOKS
= - — e = =
BRITISH  AND  FOREIGN INSURANCE COMPANIES, —
Quotations on the London Market. Market value per pound. Dec. 30, 1911 100 Atlantic & Nth. West § p.c. gua.!
1st M. Bonds .. .. ce 0o eof 112 114
R - . 2 . 10 Buffalo & Lake Huron 210 shr..| 12§ 12
) do. 5% p.c. bonds .. .. .. ..| 188 18|
Bhares Dividend NAME sShare Paid Closing Prices Can. Central 6 p.c. M. Bds.
guar. by Govt. .. .. .. .. ..
) . : Canadian Pacific, $100.. .. .. ..| 240 | 2404
260,000 12s. per sh. Alliance Assur... .. 20 215 114 101 }))o. b p.c. bdo:dl OGO ML) O 18': 106
. . a1 o. 4 p.c. deb. stock.. .. .. : 104
460,000 12s. per sh. Do. (New) - 1 1 13} 184 Do. 4 p.c. pref. stock .. .. ..| 1004 | 1074
220,000  6s. Atlas lire & Life. o we e we 2O 248 51 61 Algoma 6 p.c. bonds.. .. ..| 112 | 114
100,000 17% British Law Fire, Life .. oo .. .. 10 1 31 43 Grand Trunk, Geor(hn Bay, &oc.
205,000 75 Commercial Union .. .. oo oo oo 10 20 40} Ist M. 2RSSR eD 82 80 es
: jers’ Liability .. .. .. .. 10 : 2 100 Grand Trunk of Can. ord. steck’ 24} | 25}
100,000  1ls. Employers’ Liability 13§ 143 100 2nd equip. mg. bds. 6 p.e...| 118 | 116
10,000 28 Equity & Law .. .. .. .. .. .. 100 § 28 29 100  1st pref. stock, § pc ee o] 109 {110
, ) ) ) 100  2nd pref. stock .. .. .. ..| 28| 94
179,006  12% Gen. Accident, Fire & Life 5 1% 1y 'k 100 8rd pref. stock .. .. .. .. Jg’:? 132’
jeneral Life 74 73 108 5 p.c. perp. deb. stock.. .. 26
10,000 10 General Life oo oo oo oo 100 6 4 i 100 p.c. perp. deb. stock.. .. ’99 1o
200,000 10 Guardian .. o ® 10 5 94 i0 100 Gre-t Western shares, § p.e. .. “"(‘) 126
; ) i s 100 M. of Canada Stg. 1st M., 6 p.c. ne
67,000 16 2-8 Indemnity Mar. .. .. .. .. . 94 10 100 Montreal & (‘hnmpl:ln 5 p.e. lst
? , mtg. bonds .. . ve 5o sl
160,000 68 6d per sh. Law Union & Rock. .. .. 10 128 5 i Nor, 80’ (‘(:rr,u:la 5
100,000 Legal Insurance .. .. oo oo oo oo b 1 1 8-i6 1 5-16 | 100 Quebec Cent, § p.c.
' o . i T. G.&B., 4 p.c. bonds, 1st mtg.| """ | ~*-
20.000 178 6d per sh. Legal & General Life .. oo oo .. 50 8 161 174 100 Well., (‘rev & Brum, T pe | |
Li I, Lond lobe. .. .. 10 1 2 28 1st mortg. . RO i
245.610£ 110 vecpaol,. London & iGin 28 o 100 8t. Law. & Ott. 4 p.c. bonds..|
35,862 20 London .. oo we we we 25 12% 58 54 {
105,660 36 London & Lancashire Fire. .. 25 2% 264 274 Municipal Loans
; e . i ’
20.000 15 London and Lancashire Life .. .. 6 1 2 13-16 3 1-16 l: City of Lond.,Ont., 1st prf. .’.‘.
Marine W &8 we we ms e 25 15 88 39 100 City  of Montreal, sta, ”
40,000  40s. per sh. , 100 City of Ottawa, red, mfa 't pt
50,000 6 Merchants’ M. L.. .. «. oo .. .. 10 21 31 34 100 City of Quebec, 8 p.c., 1087 .. +» 81
redeem, 1928, 4 p.c.. .. .. .. I,
110,000  40s per sh. North British & Mercantile 25 61 39 40 100 Ci't{‘ of ’l'oronto % e 108 5 I(E
Northern .. es oo oo &6 ew 10 1 81 8 p.c., 1929 > 9z 94
200.000 40 i l p.c. “gen. con., ‘cb., llwm. —_—
44.000 308, Norwich Union Fire .. . - 26 8 294 304 p.c. stg. bonds .. ..
e 100 Clty of“Winnipeg deb.1914, b ..
63,776 35 Phoenix .. 50 5 32 33 Deb. script.. 1907, 8 p.c. ?_f‘ .....
100,000 20 Railway Passen... % % 10 2 i |
680,220 £ 10 Royal Exc... G3 ea a5 68 e St. 100 213 217 Miscellaneous Companice E )
204,468 7623 Royal TInsurance .. cee e e 10 1% 244 254 100 Canada Company .. .. .. .. «.| 5 | 27
N Scot. Union & Nal. “A™ .. .. .. 20 1 y 100 Canada North-West Land Oo. .. ....|....
264.885 17} rion 3 34 100 Hudson Bay .. .. .o .. .. .. ..| 102 | 104
240,000 12s. per sh. Sun Fire .. s we we e 10 ifa 18 184
48000 1028 Sun Life .. i 59 e B i 10 % 20 204 Banks.
100,000  18% Thames & Mer. Marine .. .. .. .. 20 2 8} 9 Bank of England .. .. . 247 | 252
N ; P Londomn County and Westminater. ... 4
T, . & ¢ 20
65,400 18 Union Mar., Life 20 235 o . Bank of British North Ameriea ...| 74 76'
111,314 50 Yorkshire Fire & Life 5 % 5 [ Bank of Montreal .. . oe oo ceen
Oanadian Bank of Commerce. .. .. [?1 £22
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North American Life Assurance Co. —

y North " . ‘“SOLID AS THE CONTINENT.” Tha F
/\mpnca.n"L.fV" JOHN L. BLAIKIE, || =3 1911 & ’ L. GOLDMAN, Capital and

{ President. A8, 104, Total Insurs

Solid reddent. || TAL CASH INCOME . .. .. .. .. .. .. §2295176.98 || Mevaging Director. s Pl Foltest

Conru_lent N— TOTAL ASSETS .. .. .. NI £ TN TC R O — b
‘ e J. K. OBBORNE, | NET SURPLUS to POLICYHOLDLRS .. o 1,300,784.00 B.A. LL.B., :
Viso-Fresidents. \ PAYMENT TO POLICYHOLDERS.. .. .. ..  988313.49 Becretary. ’

H. RUSSEL

HOME OFFICE, - =- - TORONTO.

| PERPETUAL CALENDAR

1911 DECEMBER 1911

Frl | éét SUN Mon Tue Wéd ﬂ Thu

19122 JRNUHRY 1912

Mon Tue Wed Thu Fri Sat SUN

1 2 3 4 b 6 7

8 9 10 11 12 13 14

The use of

16 16 17 18 19 20 21

22 23 24 25 26 27 28

9 30 31

Eammasy, Mareh, May, July, August, Ostober, December, 31 Lays. April, June September, November 3¢ Days. = | = @




Co.

LDMAN,
[.A., F.CA.,

ing Director. )

TAYLOR,
B.A. LL.B.,

Becretary.

NTO.

¥ Days.

1
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INSURANCE.

The Federal Llfe AA:S&RPAANNOYE

HEAD OFFICE, HAMILTON, CANADA
Capital and Assets .. .. .. .. ...... .. .. § 4,866,443.08
Total Insurance in force .. .. .. .. .. .. .. 22309,929.42
Paid Policyholders in 1910 .. .. .. . 339.897.07

MOSY DESIRABLE POLICY CONTRACTS.
DAVID DEXTER,
President and Managing Director.
H. RUSSELL POPHAM, '
Manager Montreal District.

Get the
Best ..

Do not place your insurance
policy until you have learned
all about the Guaranteed
[nvestment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

Subscription

Order Form

THE CANADIAN

Journal of Commerce

M. S. FOLEY, Editor and Proprietor.

INSURANCE.
BRITISH ATIMERICA Assurance Company
HEAD OFFICE .. .. .. .. TORONTO.

BOARD OF DIRBCTORS:—Hon. Geo. A. Cox, President; W.
R. Brock and John Hoskin, K.C., LL.D., Vice Presidents;
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; Frederic Nicholls; James Kerr
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.
CAPITAL .. o) w58 B e B . $1,400,000. 09
ASSETS .. .. .. .. ool e e e e 2,022,170.18
LOSSES PAID SINCE ORGANIZATION .. 33,620,764.61

UNION MUTUAL LIFE INSURANCE co., Portiand, Me.

FRED. E. RICHARDS, PRESIDEN"
Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders. $1,206,576.

All policies issued with Annual Dividends on payment of second
year's annual premium,

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

Metropolitan Life Insurance

Company, of New York. COMPANY )

ASSBLS .. - tiiiiinnnnnnan cecescescccscsew $313,000,000
Policies in Force on December 3ist,

191 Qo omsmnmuvusnasnsosomenes
In 1910 it issued in Canada insuran-

ce fop ................................. $ 26 564,000
It has deposited with tha Dominion

Government exclusively for Can-

adians more than............... $ 9,500,000
There are over 414,000 Canadians insured in the
METROPOLITAN,

11,288,054

Subscription

Order Form

SUBSCRIPTION ORDER FORM

To THE JOURNAL OF COMMERCE,

Name

Address

NOTE.—8ubscribers may change the address to which they desire the

e e e T T T T

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States. etc.
4

18 HospPITAL STREET, MONTREAL.

Please send me the “ JourRNAL oF COMMERCE,” for one year, commencing

....................................... for which I agree to pay $3,oo on demand.

**Journal of Commerce "' to be sent as often as they wish.
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|
The London & Lancashire Life &i
General Assurance Association, . !

OFFERS LIBERAL CONTRACTS 1’
TO CAPABLE FIELD MEN !
GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT
CONNECTION. ‘
We particularly desire Representa-
tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL

Alex Bissett' SECRETARY FOR

CANADA

Canada Branch: Head Office, Montreal.

GONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.
EXTENDED INSURANCE
CASH VALUE
PAID-UP POLICY
CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

|

WM. SNIDER,
President.

Manuger.

Waterloo Mutual Fire Ins. Co.
Established in 1863.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 31st Dec., '910............ $705,926.07
Policies in force in Western Ontario over 30,372.00

4 Frank Haight, , T. L. Armstrong,

WRITE FOR PARTICULARS

MONTREAL OFFICEK!

207 ST JAMES STREET,
J. P. Mackay . Cashier.

A. P. RAYMOND,
GEO. DIEBEL, -
Vice-President. Gen. Agent, French Department.

lnspector.

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal. within easy
reach by two railroads (general and suburban service. at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
18 caused by a fall of several feet from the Lake of Two
Monntains into the River St. Lawrence

The mainland portion contains nearly four acres; the is-
land nearly one-fourth of an acre. The lanc

slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre
served by the owner. there is scarcoly any better fishine with
in double the distance of Montreal. There are execellent boat-

o PROPERTY FOR SALE.

The place was anciently known as “Lotbiniere Pointe.” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sale on application to the owner,

M. 8. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce,”

LOOSE-LEAF

BINDERS

Looks like & bound
book.

Sheets easily inserted
or removed. Unlimited
expansion.

Book complete with
index and 500 sheets
117 x 10",

$25.00 By Express C.0.D.
with privilege of ins-
pection,

Business Systems Limited

52 SPADINA AVE. TORONTO

ing and shelter for vachts and small boats on the property. Montreal.
. . ASSURANCE
“Proudfit”] WESTERN ‘“ssumae

FIRE AND MARINE. Incorporated 1851

Assets - - - - - $ 3,213.438.28
Losses paid since organization —  54,069,727,16
Head Office. - Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Broek, Vice-Presidemts
W. B. T\Tnil&lo. General Manager: C. C. Foster Secretary.

MONTREAL BRANCH, Corner ST. PETER & LEMOINE STS.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
Capital Fully Subscribed................................ $14,750,000

Life Funds and Special Trust Funds.. ... 63,596,000
Total Annual Income, exceeds........ s ... 36,000,000
Total Assets exceed........ovvvivinrnreeennsonnnennns 111,000,000
Deposit with Dominion Government.................... 1,269,327

.C ﬁ 1 Union Buil A
Head Office Canadian Branch : COgym55ei% Urion Bullding, yopgreq),
Applications for Agencies solicited in unrepresented districts.
W. 8. JOPLING, Supt. of Agencies. J. MCGREGOR. Mgr. Can. Branch.
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