
FILE IWORKS.
Established 1863 Incorporated 1896,

i

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.StH. Barnett Co.
PHILADELPHIA. Pa 

Owned and Operated by Nicholson File Co.

CANADIAN
MALLEABLE

Iron&SteelCo.
Limited.

Owners ter Canids of Henderson's 
ProceasforManufacturing Steel

OFFICE :factory:
32 Humberside Ave., 506 Luatedee lid#. 
West Toronto. Toronto, Can.

WOOL.
Erasme dossin,

VERVIERS, (Belgium)

SPECIALITY OP

Wools and Noils
FOB

Clothing, Felting, Flonnele 
and Hatting.

Good Agente Wanted.

The Home Life
Association of Canada

mcintyre son & co.
Limited .

. IMPORTERS OF . . Head 
Office . . Home Life Bldq.,Toronto

DRY GOODS
Dress Goods, Silks, Linens. Small 
Wares, Trefousse Kid Gloves, 

Rouillon Kid Gloves.

Capital and Assets $ 1,400,000

H. TOLLMAN EVANS. President.

13 Victoria Sq.
MONTREAL.

J. K. .MeCUTCHEON. Man. Director.

A. J. WALKER, A.U-A., Secretary.

p ETAIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead­
ing markets .should subscribe to The Can­
adian Journal of Commerce. The Mar­
ket Reports in the Journal nr - unequal­
led for comprehensiveness and correct­
ness of detail. No Merchants or other 
business men can afford t<> do without 
it. Published EVERY FRIDAY Sub­
scriptions to all parts of Canada. $3 a 
yea r.

SWEET
CAPOBAI

S'
m.

CigarettesAddress

CANADIAN JOURNAL of COMMERCE,

STANDARD
Montreal. OP1 THE

WORLD

Union Assurance Society
Distinctive Qualities

limited.

OF LONDON Eng. OF.

N orth Star, Crescent 
and Pearl Batting

(Fire Insurance since A.D. 1714)

CANADA BRANCH :
Purity 
B rl ghtnes8 
Lofti n«88

No Dead Stack, oily threads a«r 
mieerabie yellow fillings of short 
staple. Not even in lowest grades. 
Three grades—Three prices sad far 
the be* tor the prie*.

Corner St. James end McGill Streets,

Montreal.
T. L. IfORRISEY, RESIDENT MAN.

%Agencies throughout the Dominion.

Vol, 74. No 4 M. S. FOLEV.
Editor and Propriétés.MONTREAL, FRIDAY, JANUARY 26, 1912 .New Series.
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102 THE CANADIAN JOURNAL OF COMMERCE.
The Chartered Banks.

The Bank., Montreal T*tt
Eatmb. 1880.
Capital Paid-up................... H.»66.6b<j.t>o
Rest........... ................. ................. 2.652.333 33
HBAD OFFICE, 4 Qfsoechuech St., LeadoS » n
i. 0. Wallin, Secretary.

The Chartered Banks. Ths Chartered Banks.

The Mol sons Bank
Incorporated by Act at Psrliamsat, I 

BEAD OFFICE: MoSTMAJb.
Capital rtua-up.

Reserve Fund ...

The
(ESTABLISHED 1817.) 

Incorporated by Act of Psrliaeent.
IIneor. by toy*] chrte ta

Paid-u
Best,

$4,000, ooo 
4,600,000

CAPITAL (all paid-up j,. .. *i6.el3 OOoOC 
8EST...............................................
undivided profits .. .

I»,000,000.00 
1 . 855,18 5 3 6 W. s Oeldby, M*r- HOARD OF DIRECTOR*. 

Win. Eolson Jiacpbereon 
8. ti. Rwing . . .
W. M Rati—T.

HECOURT OF DIReLTOKS:

i:uJk.c‘Su LIS, l£“3ïïî
H. Stikeman, Gen. Man.

Supt. Branches.
J. McEachren, Supt. of Central Br.—Winnlpe*. 
J- Anderson, I nap.

Retur 
Hall,

- - -Vk^.p—iis
H. Markland JMolao^

- - - - -------- -, Ch«* B. Gordon.
u. McNiuvn.

JAKES ELLIOT, General kiMctr.
A. D, Huroford, Chief Inspector and Suet ad 

Branche*; W. U. Draper, inspector.
E. W. Waud, J. H. Campbell, H. A.

Asaietant Inspectors.
LIST OF BRANGiUCB:

HEAD OFFICE: MONTREAL 
BOARD OF directors.

St. Hon. Lord btrathcona and Mount Royal, 
G.C.M.G., G.C.V.O., Honorary President.

R. B. Angus, Esq., President.
Sir Edward Clouston, Bart, Vice-President.

B. B. Creensiiielda, • y'i 
Hr William Macdonald,
*unes Bow, Kaq<
Hon. Robert Mackay 
Hr Thon. Shaugfaneeay,

K.C.V.O.

Sir E4a
H. B. Mackemda,

K. A. La
Roc. Oh 
John Heel 

IdLD. 
J.fllari

-7-*= «•»**£

Winnipeg, Assistant Inspectors. 
BRANCHES IK CANADA;

J. Elmsly, Manager Montreal

David Morrice.
U. It. llosiner,
Alfred liaumgarten, 
H. V. Meredith, Esq. Sir Ly mar 

Hob. W. (
AIM
JOHÎ

H ranch 
Unitei 

KONTBEJ 
LOUDON,

ALBERTA.
Calgary,
Caui rose,
Diamond City,
Ediuonion,
Lethbridge,
BR1Ï. COLUMBIA.
Revelstoke,
Vancouver,

“ Main St.

ojnTAriu—Cont. 
Sinicoe,
Smith*a Falla,
St. Mark's,
St. Thomas,
“ East End Branch,

'l'eesivtitei
Toronto,
" Queen St. W'eet Br.
Trenton,
VV ales,

MaMI'uBA. Waterloo,
Winnipeg, West Toronto,

portage Ate. W xiiuunmurg,

ONTARIO.
AiviusLun, QUEBEC.
AmiiersLLurg, Arthabaflkâ.
Aylmer, Bedford,
hiockviiie, Chicoutimi,
Lbfcsterville, Drummond ville.
Chu ton, Kraaerville Sl Riv. da
Daahwood, Loup Station,
prusabo, Kn owl ton,
^utton» Laelime Locks,
^cur- Monueal,
Forest, “ tit. James St.
irankfurd, - Market and U*r
iiauiilLon, hour Branch.

• Haraet Br. - st. Henri Branch.
“ St. Catherine St. Br.

liifcl-gate, “ j-i,. Lnhi'tuoe Llvd. dr
Iroquois " Mafsonneure Brake)
hmgtivilte, Coie dt-s Neigea,
Eirkion, “ uvG cl., «Rum Dr.
LuuDuiu Mills Plerrtrille,
London, Quebec,
Lucknow, Richmond,
Jleacord, Roberval,
Merlin, Sorel, .
kiorrnburg. gi. Ceaaire,
Nortvich, Ste. Ma vie Statioe,
Ottawa, »t. ours,
Owen dou»d, Ste. Therese de Blab-
Petrolia, ville, ûue._
Port Arthur, VicLunaviii*.
Ridgetown, Waterloo,

AuEMd IN G BEAT PRITA1N A COLoNIKg.
Luiiüon, Liverpool—I arr e Bank, Ltd. 

lauu—Munster and Leiueter Bank, Ltd. Aut 
haiia and >ew Zealanu—Hie Union Bank of 
Australia, Ltd. tioutfa Airica—The Standard 
Bauk ox South Africa, Ltd.

Collection^ made in all parts of the Domin­
ion and returns promptly remitted st lowe«t 
rates of exchange. Commercial Letters of 
Credit and iravellers' Circular Letters i=.-ued,
available in all parta of the world.

Branch.
“ 6*. UaUterine at. 

North Ba icleford, sask. 
North V an couver, U.

“ Lonadale Are. 
Oak River, Man. 
Ottawa, unt.
Pay n ton, Sask. 
Pnuvei.&pvâ l, B.c. 
Puumoiiv , .*>hsk. 
Quebec, P.Q.
“St. John’s Gate Br.

Alexander, Man.
Ashcroft, B.C.
Battleforcj, Saak.
Belmont, Man.
Bobca.vgeon, Ont.
How island, Alta.

I Brand on, Man.
Brantford, Ont.
Burdett, Alta.
Cainsvilie, Ont.
Calgary, Alta.
Campbellford, ont.
Ceylon, Saak.
Darlingford, Man.
Davidson, Saak.
Dawson, Yukon Dlst.
Duck Lake, Saak.
Duncana, B.C.
Edmonton, Alta.
Eatevan, Sask.
Fenelou Falla, Ont.
Fort George, B.C.
Forwaru, o«ik.
Fredericton,
Girvln, Saak.
Halifax,
Hamilton,
Hamilton—Victoria a.
Ha mil ton—West gh. Ate. 
heuiey, B. «j.
Kaelo, B.C.
Kellilier, Saflk.
Ivilil.villlv,
tlegwtee, Out.
Lauipn ,an. Shsk.
London, Ont.
Loudon, Market flq.
D>ngueuil, PQ.
I.\ t urn. liii
Macleod, Alta.
Midland. Ont

j Montreal, P.Q.
NEW YORK (62 Wall Street),

Michael and W. T. Oliver, AKente.
SAN I'UANCISCo (2<;4 California 

Gerrarti and A . S. Ireland, Agents.
Gillc'AUt)—Merchants Loan and Trust Co 
LONDON BANKERS—The Bank of England, 

and Messrs. Qlyn and Co. Issue Circular Mote® 
for Travel 1er» available in all Porta of the 
world. Agents in Canada for Colonial Bank

.j. V. Meredith, Ciuuerul Manager.
A. Macnider, Chief Inspector a«d flrrni litsrl 

ent of Branches.
0* Sweeny, Supt. Branches, Brit. Columbia.
If. E. Stavert, Supt.^ Branches, Maritime Prof.

- Supt. ;)n<Riio Branches.
"• J. Cockbum, Supt. Quebec Branches.
I. P. Wlnelow, Supt. North Vf eat Brar 
f J- Hunter, Inspector Ontario Branch 
D. K. Clarke, Inspector Maritime Province* 

and Newfoundland Branche».

tiuif Aurt
A. U. Iti fiith

IUUiiU. 
wai te, :

H.nches.
Qucsncl, B.C.
Ray mure, bask.
Rcihn, Sask. 
ixcsioii, Man.
Russland, B.C.
Rost hern, Saak.
St. John, N.B.
8t. John—Union St. 
St.John— Haymarket Sq.
at. Matlu, », >.a.
St. Stephen, N.B. 
Saltcoats, Saak. 
Saskatoon, Saak.
Semana, Saak.
Toronto, unt.
Toron to—
Bloor * Lanedown#
King & Dufferin Sta. 
Royce Ave.
Trail, B.C.
Vancouver. B.C. 
Varennes, P.Q.

Victoria, B.C.

NEW T
Wm. 

MKXICC 
oleco No. ■ 

Thia Ba 
Banking 
•era of Ci 

Foreig 
eeive for 
ibsrt is i

UKANCHES IN CANADA;
Buvkiiig!iiiin,<j. Altona, Man. 
GOokshire, Que. Brandon, Man. 
Danville, Que. Calgary, Alta. 
Fra servi ne, Que. Gardsion, Alu. 
Giuinl Mere, tj. 
h'--vio, Que.
Megani ic,
Montreal, l^ie.

Uoclielajr-a,
“ l'apineau Av.
“ Peel St.
" Point St.

Charles.
" Seigneurs St. Moose Jaw, Saak. 

St. Anne dt* Oakville, Man.
Hellevue, Outlook. Saak.

St. Henri. Portage la
" VVeat End, Prairie, Man.

_ , . . 4 “ West mount, Raymond, Alta,
flolstem. Ont. Quebec, Que. Regina, Saak.
KhiK City, Ont. " St. Roch'e. Roeenfeld, Man.
Kingston, Ont. " Upper T"wn. Saskatoon, Saak.

■ Lindsay, Ont. Sflwyrrvi lie, Q Spring 0oulee,A.
London, Ont. sherbrooke, Q .-iiilivi i, .\lt„
Mount Forest, 0. y,. Hyacinthe Weybum. Saak. 
Newmarket, O. Three Rivera. Q. Winnipeg, M®*. 
Oskwood, Ont. Hat hurst, N.B. “ Fort Rouge.
Ottawa. Ont Chatham, N.B. “ Logan Ave.

*• Bank St Film mist on, N.B- Armstrong, B.C.
Hull, Que. Fredericton,N.B. a mu .liter ».t
raria. Ont. Grand F’la,N.B. Chilliwack, B.C.
rerth.Ont. Hart land, N.B. Cloverdale, B.C
|»eterboro. Ont. Mary «ville, N. B Enderhy, B.C. 
Wcton, Dnt. Moncton. N.B.
Port Arthur, O. Perth, N.B.
Port Hope, Ont. shediac, N.B.
Mamla, Ont. St. John, N B Merritt, B.C.
Bault Ste. Marie VVoedatock, N. p. Nelson. B.C. 
Stirling, Ont. Amherst, N S.
Btratford, Ont. itridg<-wat er.N.S New Weat^lo- 
Bt. Mary a, Ont. Catiso, N.S. ster, B.C.
Sudbury, Ont. Glace Bay, N.S. Nicola, B.C.
Toronto, Ont. Halifax, N.S. Penticton, B.C.
“ Bathurst St. “ North End. Prince Rupert. '
•4 Carlton St. Lunenburg, N.S Rowland, B.C.

Dumlas 9t. Mahone Bay, Summerland.B *C
44 Queen St. Port Hood, N.S. Vanvouver U.V.
•• Yonge St. Sydney, N.S. Mnin^t-

Trenton, Ont. Yarmouth, N.S. Vernon, B C.
Tweed, Ont. WolfviiJe, NS.
Waliacehurg. O. Charlottetown.
Waterford. Ont. P.E.I.

Alliât on, Unt. 
Almonte, Out. 
Aurora, out. 
Belleville, Unt. 
Bowman ville, 0.

Ont.
Edmonton, Alta, 
dretna, Man. 
High River,Alta. 
Indian Head. 

Sask.
Lethbridge, Al. 
Magrath, Alta. 
Medivine Hat, 

Alla.

Bramlorci, 
Brovkville, Out 
Chatham, Ont. 
Collingwuoii, 0. 
Cornwall, Ont. 
Deaeronto,1 
Bgltnlon, Ont. 
fenelon Falla, 
ft. William, O. 
Ooderifh, Unt. 
Guelph, Ont. 
Hamilton, Unt. 
do tiiirtoii it'- 

ti n la

N.B

N.S.
Unt.Unt.

Ba
Head

Capita: 
Rest..

W‘ak» w, bask.
'Valdron, Saek.
Weston, Ont.
Went Toronto Branch 
Winnipeg, Man. 
Wynward, Saak. 
Vorkton. Sask. DUXCA 

XV. G. ( 
JOSEPH
Wm. H.B« 
Robert Re: 
H on. C. S. 
WilliamSt

THOM 
T. A.

H. U. J. Mo­

st.) G. B.
irr

Greenwood, B.C. j 
Hosmer, B.C. 
Kelowna, B.C.

New Denver, B.C La Banque Nationale
Founded in I860.

ON TA RIO 
TorontnlO 
Al land ale 
Barrie 
Berlin 
Bradford 
Brantford 
Brock ville 
Burford 
Cardinal 
Cobourg 
Col borne 
Cold waiter 
Coliiugwoi 
Copper Cli 
Creem 
Dorchester 
Elmvale 
Gait
Ganuiioqui
Hastings
Havelock
Kingston 
Londo 11(4 c 
Lynd hurst 
Mi 11 brook 
Milton 
Newmarke 
Oakville 
Ottawa 
Oil Springs

The Dominion Bank
HtAU UFFlCh.-xOROMO.

Capital
Reserve Fund .... 1,300,000 00

$2,000,000.00

■Sir KdiiiuuU 15. Osier, K.B, y\. P„ XJres. 
W. U. Matthews. .Vice-President.Victoria. B.C. 

Vv « ht sum mer­
lan c 1 . Our System of Travellers’ Cheques CAPITAL . . . .

U.LSKKVL
.... $4,700,000 
.... $5,700,000 

T'Ol'AL ASSETS..................... . .^0.1)1)0,000
IN NRWFoVX Dl-ANI>.

Gr«iml Falls.

IN GREAT BRITAIN.—London, 47 TI) rend need le 
tit., E.C., F William' Tnylor, Muiiagt-r.

IN THE UNITED STATES.-New York, R. Y. 
Hvixlvii. W. .\. Hog. j.T. Moiim-ux. Agent4, til 
Wall Stieel- (jhivtigo. Spokaiu*.

st. John's. Birchy Cove,
has given complete eat- 
iefaction to all »ur patron», 
a» to rapidity, e&curity and 
economy, The puhhc is in­
vited to take advantage of 

its facilities.

A .Uiaiieh of this Bank has bees estafcr- 
lislied in Loniloii. England, at

7 3 CÜÏH1LL', E.C.
I

this Branch issues Letters of Credit 
and Drafts on all important points in 
Canada, negotiates Bills sent for collec­
tion, makes telegraphic transféré,

IN MEXICO -Mexico, D.F.

BANKERS IN GREAT BRITAIN;
London—The Hank of England. London— 

the Union of London and Smith's Bank, Ltd. 
London—The London County k Westminster Bt 

London—The National provincial Bank 
Ltd. Liverpool—The Bank of Liver* 

Scotland—The British Linen Bank

Our of*flo© in f=»arls
Rue Boudreau, 7 Sq.de I'Oaera

is found very convenient for the On»- 
<üa n tourist* in Europe .

and
transacts every description of banking 
business.

Ltd.
•f Eng., 
pool, Ltd. 
tnd Branches. Information furnished on all Oanadia* 

matters.bankers in the united states:
A,New fork—The Nation»! City Bank. The Nt* 
tlonal Bank of Commerce. National park Bant 
Boston—The Merchants, National Bank, 
tdo *— The Marine Nation*! hank. Sa* 
rrandaco-The First National Berk; The »n*ia 
and Londnn Tari, National Bank.

lontloi 
M idla ud 

New Y 
Chicagi

Transfers of funds, collectione. pay­
ments. commercial credits in Europe, 
tTnited States and Canada, transacted
at ttie 1 «sweet rate.

A special department has beer pro­
vided for the use of visitors and bear­
ers of our Letters of Credit.

Bal-!

G. A. BOGERT,
General Manager.



THE CANADIAN JOTJBNTAL, OF COMMERCE. lOt
The Chartered Banka.The Chartered Ban ki. The Chartered Banka.

ike.

Bank The Canadian Bank 
of Commerce

Paid-up Capital,
Best, - - - -

The Bank of Ottawa
$1 1,000,000 

9,000,000 
HEAD OFFICE : TORONTO

ESTABLISHED 1874.l.UOO, ooo
4,600,000
KI.

Your bueineee with the. .iWdant
BOARD OF DIBECTOKS:

Hr glaaund Welter. C.V.O.. I2L.U, D.C.L., 
President

K. i. Leek, Esq., K.C., LLb., Vite Piddai
Oee- A- Cax, E. R. Wood, Esq- 

John Hoekin, Esq., I.C., ci-John M. Uit^son, 
ILD. K.C.M.U., K. LL D.

9. W,STsvelli,Beq.,LLD. Wm. McMaster, Eeq.
4» Hfien, Esq. Robert Stuirt, Esq.
81 r Ly mail M Jon- s G. P. Qalt, Baq. 
tton. W. C. Edwards Aleimiitier Laird, Esq.

AUXASDIR LAIRD. General Manager
JOHN AI KD, Assia'aut (ieneral Manttg* r.

-kland Atolao^ 
B. Gordo*. MIN IMG DISTRICTS of 

NORTHERN ONTARIO*«a*er.
and üupd. ei

mpector.
H. A-

Union Bank of Canada
Paid-up Capital 
Redl&Ui. divided f. oflls 3,591,000 
Total Assets (over).... 57,000,000

Ca.n lie handled to your advantage 

by this Bank.34,762,000l:
—Coat.

Branches at :all*,

i.
id Branch, Porcupine, Ccba't, 

Haileybuiv.
irmchee in every Province of Caned, 

United States, England and Mexico. 
MOXTBEAL OFFICE: 11. B. Walker, Villager. 
UorocR. Eng., OFFICE: i Lemkeri St., BO.

H. T. F. Jen es

LOUDON, ENGLAND, OFTICJS:

51, TH REALN EEXIUE ST, EC.;. WeatBr.

Uanager A Branch of this Dank has been estab­
lished in London, England, at No. 61, 
ihreadneedle Street, E.C, where letter» 
of Credit and Drafts payable at all im­
portant points in Canada and the United 
States, can be purchased, and Money 
Transfers arranged.

a to,
NEW YORK AGENCY: 16 Exchange Place.

Wm. Gray and H. P. cctiell. Agents 
MEXICO CITY BRANCH: Aveuida San Fran­

cisco No. ■ O, J. P. Bell, Manager.

irg,

Traders Bank of Can
transacts every description of 

Banking Businew, Including the Issue of Let­
ters of Credit, Travellers’ Cheque* and Draft* 

Foreign Countries, and will negotiate or re­
write for collection bills en any place where 
tbsre is a bank or ksiktr.

This Bank
PATD-Vr CAPITAL .. 
ASSETS OYEli .... 
1ÎEST A (XX) 1/XT .. ..
DEPOSIT».........................

- . $ 4,354,50»
. . 52,000,000
. . 2,500,00»
- . 39,977,00»

ville,
Sl Riv. d* 
tion.

;ka, A Visitors’ Room is provided for the 
convenience of clients of the Hank when 
in London, to which their mail may be 
addressed.

BOARD OF DIRECTORS :
O. D. Warren, Eaq. ..
Hon. J. B. Stratton

8. Kloepfer, Eeq., Guelph; W. J. Sheppard 
E»q., Waubaushene; U. S. Wilcox, Ksq, 
Hamilton; K. F. B. Johnston, Eiq., K.C., 
Toronto ; H. 8. Sira thy, Req., Toronto.

HEAL) OFFICE, TORONTO.

'» St.
ind Hsi­
an ch.
i tiraack. 
erine St. Bf. 
sueo Diva, dr 
‘ure Brad 
ïeige*,
Fuui jir.

THE . .. .. President. 
.. Vice-President.Bank-Toronto

Incorporated 1855.

Head Office: TORONTO. CANADA.

Capital 
Rest.. .

Correspondence solicited.

London Branch:—$4,600.000 
. 5,6 00 OOO STUART STHATHY General Manage 

N. T. 1IILI.AU Y .... Amt. tien, klaiiMgs 
J. A. 11. ALLEY

F. W. ASHE, Manager.
G. M. C- HART-SMITH, Asat.-Man.Directors:

DUXCAN OOV7.SON .
W. G. G0ODEBHAM .
JOSEPH HENDERSON, 2nd Vice-Pres.
Wiri. H. Bentt.v,
Robert Reford 
” on. O. 8. Hyman 
Williams tune

tatioa, .............. .... . Secretary
................ .. I»i«i»e*ltr

Auditor ta the Board
P. SlIEitltiS .. .. 
J. L. WILLIS ..President

Vice-President
de Blais-

ONTARIO:

Appiu,
Arthur,
Aylmer,

, Beet on,
Blind River,
Bridgeburg,
Brow navi I le,
Bruce Mine*,
Bui'Motsvvi 1 e
Burlington,
Cargill,
Chapleau,
Clifford,
Collingwood,
Drayton,
Dryden,
Durham,
Dutton,
Elmirs,
Elora,
Embro,
Embrun,
Fergus,
Fort William, 
Glencoe.
Grand Valley,
Guelph,
Haileybury,
Hamiltoiv
Hamilton Best, 
Hamilton, Mkt 
Harriaton, 
Ingeraoll, 
Renora,
Mtatmitm*,
LakeSeld,

Mount Forest.
Newcastle,
North Bay,
Norwich,
Orillia,
Ottawa,
Otterville,
Owen Sound,
Paisley, Ont.
Porcupine,
Port Hope,
Prescott,
Putnam,
Bidgetown,
Ripley,
Rock wood, 
Rodney,

Tweed,
Vara,
War devil 1«, 
Warsaw, 
Waterdowa, 
WibljwtH u,
W. Kt. Willi**
AViuoaor,
Winona,
Woodstock,
Wroxeter,

COLONIES.
John Macdonald 
LtCoj.A. K. nooderham 
Nicholns Bhw If 
Lt-Col.Frank g,Melghen

THOMAS F- HOW, General Manager 
T. A. BIED .

Ltd. Ire-
Ltd. Aur
i Book of 
e Standard

the Domin­
ât lowest
Letters ot 

ter* issued,
Inspector

BBA.XUHES
ALUitli'l'A; 
Bileekv.
CUfiuly,
Clmruc,
Cuter,

St. Ci herinrm, Mdatury- 
St. Mary a, huraebeiAer 
Simla, Sdnaoaton.'
Sault Ste. Reili Enkirie™' 
Schomberg, Ctsdubr 
Spencervill, tileiellm. 
Springheld, HiUtirk.
Steel ton, Holden,
Stoney Creek. r"
Stretford. -'unson
Stmthroy. Kid Willow.
Sturgeon Fill», 9uYA|ney, 
Sudbury, Stettler.
Tarietock,
Thameiford, SASKATCVAl 
Tilaonburg, Ferret,
Toronto Br’chei Hegina,
Avenue Road,
Banforlh Ave.

ONTARIO C> menace NT. Westminster
TorontolOoffices ^>rtrrT Sound Alderjrrove 
A1 land ale PenetanguW ne Merritt
Barrie Peter boro
Berlin Petrol in
Bradford Porcupine
Brantford Port Hope
Brock vi lie Preston
Burford St
Cardinal Sarnia
Cobourg SJhelbn
Col borne Stayner
Cold water Sudbury
Coliiugwood Thorn bur y
Copper clifi VV«llaceburg
Creemore Waterloo
Dorchester Welland
Elnvale VVyoming
Gait
Ganuiioque 
Hastings 
Havelock

Kingston 
U>Bdo«i(4 offices)
Lynd hurst 
Mi 11 brook 
Milton 
Newmarket 
Oakville 
Ottawa 
Oil Springs

Sank Manitoba
Winnipeg 
Benito 
('adw right 
Pilot Mound 
Port 
Ross 
Swan River 
Transcona

SaSKaT’WAX 
Bred en bury 
('Lurch bridge 
Colon say 
Elstovv 
(> leiiavon

The Standard Bank 
of CanadaNTO.

P, Pria, 
resident, 

i,mu,ooo 
>,11)0,000 
1.1)1)0,000 

en estai*-

ia rl nés
aRilaPrairie Quarterly Dividend Notice No. 85.

NOTICE is hereby given that a Divi­
dend at tile rate of 111 lilTLl'LN Per 

Cent Per Annum upon the Capital Stock 
of this Bank has been declared for the 

quarter ending 31st January, 1912, and 
that the same will be payable at the 
Head Office in this City, and at its 
Branches on and after Thursday the 1st 
day of February, 1912, to Shareholders 
of record of 20th January, 1912.

The Annual General Meet:ng of Share­
holders will be held at the Head Office 
of the Bank in Toronto on Wednesday, 
the 21st February next, at 12 o'clock 
noon.

By order of the Board.
GEO. P. SCHOLFIETJ),

CtUEBEfi
M ontrval,6ctfl cee it 
M nisoiineuve ^
Qaspe
St. Lambvrt

A LBERTA 
Calgary 
Coronation 
Lethbridge 
Miror
B. COLUMBIA \\ olseley 
V anc ver,2ufflcee York toil

BANKERS
London, Eng.—The London. City 

Midland Lank, Ltd.
New Y"ork.—INat’l Bank of Commerce . 
Chicago—First National Bank.

emiedy
ICipliLg
Laiigeiiburg
Montmartre
Felly
Preceeville 
Stirlnigside 
Btenen 
Rumm 
Vi ban

Boeeteim,

Gerrard âk Jon* ZaUanMa’ 
Gerrard dk Main
Klnr*8padlaa MAMlTOBAf

f Credit 
)ints in 
r collee- 
re, and 
banking

erberry Broadview,
Yonge sad MOOLUMBLAj

Col borne, Fort George,
Tons* à Bloor Bterot,
Tonge sod Yt---------

Richmond.
Tottenhsm. QUEBEC:

Monkraal.

I qtPiuftoa 
Lioi’a H«*d,

'anadiau Matheeon, 
Mount Elgin,and

»n pro-
d be«r-

AOEltCES ixindon, The 
Hldjind Bank.
Btnk. Chicago, The First MaUhnil Bnk. ** 
(ilo. ITm Marine fg.tionil Ink.

landoa City eal 
Hew Tork, The- national Part

General Ma rager. 
Toronto, 21st December, 1911.

anag-er.
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The Chartered Bank*. The Chartered Banks. The Chartered Banks. i

Bank of Hamilton
head office . . . . HAMILTON

32 500,000 
2,827,140 

33,000,000

INCORPORATED in |86a.
Paid-Up Capital ..

.. $8,250,000 | Reserve <fc Undivided Profits.

Total Assets... ,.

Capital l’aid-np. ,

Reserve & Undivided Profits. 
Total Assets . .

7-450,000

3110,000.000 DIRECTORS:

hon. wm. oibson................................. msiiest
/. TUHNBULI. .. v ice-I ‘rrBdesi a ni Gen. Man. 
- , ..<*£“ *• Blree, Geo. BetWord.
Col. the Hon. J. S. Hendrle, O.V.O O O. 
„ „ „ . Dalton. W. *. Wood.
B. «. Wataon, A#t cen. Mur. * Supt ef gr

The Quebec BankHEAD OFFICE. . MONTREAL.
Board of Directors :

Quarterly Dividend.
H. 9. HOLT, Pres «lent 
Wiley .smith 
Hon. i) M ho keen 
James Red mon a 
K. W. Tfiomj'son 
T. J. Drum moiui

K. L. PKASK, VioPres. 
G- H Crowe 
U. K. Kl 
W H Thori.t*
Hugh Baton 
Wm. Robvrt#oi:

BRANCHES:
NOTICE id hereby given that a Divi­

dend of One and Three-Quarters per cent 
the paid-up Capital Stock of th's In­

stitution has been declared for the Cur­

rent Quarter, and that the same will be 
payable at its Banking House in this 
City, and at t- liran.lies on and after 
Friday, the 1st Pay of March next, to 

shareholders of record of 14th February.
By order of the Board,

liott ONTARIO-
Ancaiter,
Atwood.
Beanuville,
Berlin,
Blyth,
Brantford,
Do. Beet tad.
Cheeley.
Delhi,
Dundalk.
Dundu.
Dunnyilie,
Fordwlch,
Georgetown,
Gorrie,
Grimaby, 
Hageraville, 
Hamilton— 

Peering Br. 
Past Knd Br. 
North End Br. 
West End Br. 

Jarvis,
Liatowel.
Lucknow.
Midland,
Milton,
Milverton,
Mitchell,
Moorefleld,
Neustadt.

Princeton,
Ripley,
Selkirk,
Simcoe,

SASKATC’WAN.

Aberdeen, 
Abemethy, 

Southampton. Battleford, 
Teeawater, Belle Plaine,
Toronto— Brownlee,
Col gefcOeeinagtoi Carlevale,
Oueen k Spadina Caron,
Yonge & Gould Dundum,
Went Teroat*. Francia, 
Wingham,
Wroxeter.

MANITOBA—
Rradwardine,
Brandon,
Carberry.
Carman,
Dunrea,
Elm Creek,
Gladstone.
Ham iota,
Kenton,
Killamey.
La Riviere 
Manitou,
Mather,
Miami,
Minnedoan,
Morden,
Bilot Mound,

New Hamburg, Roland,
Niagara Falls. Snowflake.
Niagara Falla 8. Starhuck,
Orangeville, Stonewall.
Owen Sound, Swan Lake,
Palmerston, Winkler,
Port Elgin, Winnipeg,
Port Bowan, Princess St. Br

on

E. L. PEASE, OEM- MANAGER

175 brandies in CANADA &. NEW

FOUtf BLAND.
Grand Coulee, 
Melfort, 
Moose Jaw, 
Mortlach, 
Osage,
Red vers, 
Saskatoon, 
Tuxford, 
Tyvan.

1 !l I'raiicIm-s in <iii\ x roirm
1(1 CO. B. B. STEVENSON.

General Manager.
1

British West Indies

B AHA MAS—Nassau : lu RIM DOS—Bridgetown ; 
JAMAICA — Kingston; THi NI1>AD — Port of 
Spain Mini Shii Fvrmt m <>.

alberta—

Brant,
C*yley,
Nanton,

Stavely,
T aber.

(Quebec 19th January, 1912.

y

London, Eng.
Prlnou st., E. <;.

W. M. Boisford. Mgr. 
Jh-k. Mac-kle, Joint Mgr.

Mew Vork,
Corner -Vi 11 into ,uid 

Ci'dai Streets 
S. H. Vournws, Agent

R. COLUMBIA—

Eernie,
Kamloops,
Port Hammond, 
Salmon Arm, 
Vancouver,
“ East Van­

couver Br.
“ North Van­

couver Br.
A General Banking Easiness trail 

Drafts and Letters of Ore 

dit issued available in all parts of 

tin1 World.

«noted.

THE

PROVINCIAL BANK
head office::

7 and ç Place d’Armes,
MONTRE At , Que.

I'mvinccsof Quebec, Ontario 
and New Rru uswick.

CAPITAL AOTIIORIZEli...............  8gOOO.lKIO.uo
CAPITA I, RA II* VI'. . ... .
Rl'.ft Kli V I: M " Ni l a n id;vi< lei I Tell Is 438,671 . IS

SAVINGS I ) |.;|> A l!T MR NT AT A Ll,

BltAtfVHEti.
The Imperial Bank.

OF CANADA.
H Brai ohefl in lht>

F A S l F PN i"owim ships
— _ 1 Z ...... BANK........

.... 1,000.000.00
DIVIDEND NO. 88.

HO-A 111* OK III HKGTORS:CnpitJ
Reserve Fund - 2,400.000

■ $3,000.000 NOTICE is hereby given that a Divi­

no the rate of Twelve Per Cent (12 
p.e.) per annum upon the paid-up Capi­
tal Stock of this Institution has been de 
eland for the Three Months ending 31st 
January, 1012, and that the same will be 
payable at the Head Office and Blanches 

on and after Thursday, the 1st day of 
February next.

rresident : Mr_ H. I-nporte, of Lapone, Martin A Co.
Dire.'tor of 1 he Credit Faut lrr Franco Canadien 

Viec-tTesi Tout : Mr. XV. K. Carslev, of The Firm of 
CiiMcv Sons Ami (

Hon. L. Rvutibivn, Rx-Mi nlster,of Agriculture.
Mr.G- M. Bogwonh. Vico-President “CPU. Co.*
M r. Alphonse Racine, of “A- Racine <k Co.” Whole­

sale Dry-Goods, Montreal.
'I. L j.o Reauehemm, proprietor of the Librairie 

BeflUchemin. I.td

(lend

heap office SH ER BR O O KE . Q
Wi*h eighty s«x brunch ottices in ... 

Province « >i ijiit'licc, \vo offer facilities 
|)OS8v<<v<i by no other lmnk in Cniuuhi for

Collections mul Banking Business
Generally

in Unit imporiiint territory.

Broncho* in MANITOBA, ALBKRTA and 
BRITISH UOLVMB1 A.

Correspondviiik nil over the world.

t hv

HR. TANCRfcDI; BIKNVPNU. CRN MaN."
BOARD-OK CONTROL:

J!°n Sir Alex. Lacoste, Kx-Uhicf Justice,
f t .ourt of King s Bench- vv'
Sir l.omerGouin. prime Minister, Brow of Quebec.

Administrator Credit

The Transfer Books will be closed from 
the 17th to the 31st January, 1912, both 
days inclusive.

!
!•

I

By order of the Board,

The Dwi'nio i Savings 
and Invrsîmenî Society. D. R. WILKIE,

General Manager.

Toronto, 27th December, 1911.

Advertise in

Masonic Temple flldg., LONDON, Cm. 
Interest at 4THE JOURNAL OF

per cent payable half 
yearly on Debenture».

COMMERCE.! T h. pukdom. President.
Nathaniel mills, manager.

m
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*. THE CHARTERED BAÎTK8.mmiOF (ASM
original charter

■ 1854 ■

STERLING BANK OF CANADASEVEN OFFICES IN TORONTO.

8 King Street West.
78 Church Street.

Cor. Queen West and Bathurst Streets. 
Cor. Bio or West and Bathurst Streets, 
Cor. Queen East and Ontario Streets. 

243 Broadview Avenue.
1CSG Dundas Street.

Branches and Connections throughout 
Canada .

British and Foreign Correspondents in
all Principal Cities of the World,

AGENCIES THROUGHOUT CANADA
an k

Montreal Office, 157 St. James St.P
t a l)ivi- 

' per cent 
r th s In- 
the (ur- 
e will be 

in this 
no a tier 
next- to 
February.

METROPOLITAN BHNKTHE
JAMES MASON. General Manager.

Capital Paid Up
Reserve.................
Undivided Profits

$1.00r, 000.00 
1.250,0 00,00 

138,046.68Geo. O. Merson&Co.
CH arteredaccountants

Trusts and Guarantee Bldg., 16 King St. W.

TORONTO.
Telephone Main 7014.

ne HD 0FFIC6. TORONTO. ONT.
I a nager. I S. J. MOORE; President. W. D. BOSS. General Manager

A general Banking business transacted.

v

WêiïkLocks & Builders'Hardware
#W*W- We manufacture and carry in stock 

the largest range of Builders’ Hard­
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

•.w.

ÜDEVOTED TO.

Commerce, Finance, Insurance. Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises. ops
I Write us for Catalogue, 

prices and terms.,
g • |

ISSUED EVERY FRIDAY MORNING.

ix Divi- 
-nt (12 
p Capi- 
een de 
ig 31st 
will be 
’anches 
3 ay of

The Gurney, Tilden Co. Ltd.CUBSOKimON:

Canadian Subscribers.............. year
British Subscribers................... 12s. 8d.
American 
Single Copies 
Extra

Ha ml Iton, Can act a.
$3.52 a year 

. 25c each
(5 to 50) . . . . 20c 

( 50 to 100) . . . 15c 
( 100 nnd over) dardine Universal Ratchet Clamp Brill.

Vsed in factories of all kinds for hurried machine fepairs

All machine snops and railway shops should ha*e it

Bridge builders, track layers, and structural metal worker 
have constant use for it.

Send for description

1 from 
!. both

Itk

Editorial and Business Offices

16 HOSPITAL STREET, MONTREAL.

M S. FOLEY,
nager.

Editor, Publisher Jc Proprietor.

H. B. JHRDINE 5 CO..WTe dp not undertake to return 
«unified manuscripts.

HESPELER, ONT.

.*



Caverhill, Learmont & Go.
Montreal and Winnipeg.

COMMUNITY ” SILVER 
DISTRIBUTORS

Rest for Presentation Purposes

< •

LEGAL DIREcrORY. LEGAL DIRECTORY.

Pmce of Admission to this Directory is 
$10 per annum. CARLETON PLACE. . . .Colin McIntosh 

DESEROXTO 
DURHAM

Henry R. Bedford 
. .. J. P. Telford 
.. .. I. C. RossGANANOQUE . 

GODERICH .. .. 
INGERSOLL . . . 
KEMPTVTLLE . .

NEW YORK STATE.

NEW YORK CITY .. .David T. Dav.s 
(Counsellor and Attorney-at Law.)

Davis, Sym.rues & Schreiber.

. . . E. N. Lewis
Thos. Wells
T. K. Allan

LEAMINGTON.............. W. T. Easton
LINDSAY McLaughlin & Pee!
LISTOWEL.................... H. B. Morphy

W. H. Ba.rtra.rn 
T. Maxwell

MONTREAL. LONDON.
L’ORIGINAL.
MITCHELL Dent & Thompson
MOUNT FOREST..............W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS............ Fred. W. Hill
ORANGEVILLE .. . . W. J. L. McKav 

| OSHAWA .. . .
OWEN SOUND...............A. D. Creasor
PETERBOROUGH 
PORT HOPE .... Chisholm ft Chisholm
PORT HOPE.....................H. A. Ward
PRESCOTT.............F. J. French. K.C.
SARNIA

donry J. Kavanagh. K.C.
H. Oertn.Cajole, k.c.

Kavanagh, Lajoie & Lacoste,
-advocates

PROVINCIAL BANK BUILDING,
T Place d'Armes, Montreal,

Bell Tel. Main 4800, 4801

Raul Lacoste, LL.L. 
Jules Mathieu, LLB.

. . . . J. F. Grierson
Can.

Cable Address, “Laloi." . Roger ft Rennet

R. B. HUTCHESON, 
Notary Public A. Wier

SMITH’S FALLS.marriaqc licensee iseueo
commissioner lor the Provinces 01 Quebec it Ontario. 
Metropolitan Building., 201 8T. JAMES STREET, 

MONTREAL.

Lavell. Farrell ft La veil 
ST. CATHARINES. E. A. Lancaster, M P.
ST. THOMAS..............J. S. Robertson
OTRATFORD . . MncPherson ft Davidson 
TRENTON ... MacLellan A MaeLdlan 

John J. Stephens
THORNBURY.........................T. H. Dyre
TTLSONBURG .. ., Dowler ft Sinclair 
TORONTO 
VA NE LEEK HILL. F. W. Thietleth watte 
WATFORD .. .. Fitzgerald A Fitzgerald

..............L. Clarke Raymond
.. Paterson, Murphy A Sale

Tel. Main J49S.

ONTARIO. TEESWATER

ARNPRIOlt
BLENHEIM

Thompson A Hunt '
R. L. Gosnell 

BOWMAN VILLE.. R. Russell Loscombe 
BRANT 1ORD .. Wilkes ft Henderson 
BROCKVILUE

Jos. R. Roaf

II. A. Stewart WELLAND 
■ - - A. J. Reid WINDSOROANNIHGTON .

LEGAL DIRECTORY.

WINGHAM............Dickinson ft Holme*
WALKERTON 
WALKERTON

.. A. Collin» 
Otto F. Klein-

QUEBEC.

BUCKINGHAM F. A. Baudry 
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 242» 
STAN STEAD .. .. Hon. M. F. Hackett 
SWEETSBURG F. X. A. Giroux

NOVA SCOTIA.

AMHERST.............Townshend ft Rogers
BRIDGEWATER ..Jaa. A. McLean, K.C.

.. Roseoe ft Dunlop- 
■ •. S. A. Chcsley 
Burchell ft McIntyre

YARMOUTH..............E. H. Armstrong
YARMOUTH .. .. Sandford H. Petto»

RENTVILLE 
LUNENBURG 
SYDNEY .

NEW BRUNSWICK.

OAMPBELLTON .. .. F. H. McLatch, 
StJSSEX......................... White ft AH iso»

PRINCE EDWARD ISLAND. 

CHARLOTTETOWN, McLeod ft Bentley

MANITOBA.

VIRDEN YV. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER ft VANCOUVER, 
Martin, Weart ft McQuarrie 

VANCOUVER...............H. D. Ruggln

NORTH-WEST TERRITORY.

CALGARY Lougheed ft Bennett 
EDMONTON .. . . Harry H. Roberts»» 
RED DEER, Alberta .. Geo. W. Greene

SI

t
E

Supply :

106 THE CANADIAN JOURNAL OF COMMERCE.

BOILER SHOP.-THE-

Standard Loan Co.
j ..,Iî,?îer tor R"le debentures bearing Interest 

. yKEîr oe;t. W annum, payable half yetny. I nese debentures offer an absolutely 
■ale and profitable investment, as the purcha­
ser! nave lor security the entire assets of the Company.

Capital A Surplus Assets 81.350.000.00 
Total Awe ta................. 2.700,000.00

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 
PETROLJA, ONT, (now of twenty year’s standing), continues to make Marine 
Stationary and Portable Boilers of all kinds, 
finers and Mills in this section

The Canadian Oil Wells and Re- 
are nearly entirely supplied with Boilers and 

other Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany. Austria, India and Australia. It also makes Oil Stills. 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, aa well aa all pro­
duction# of Machine Shops, including Steam Engines and Castings in Iron and 
Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and 
of long experience, it invitee comparison of the quality of its work, with any 
shop in Canada.

President : J A. KaMMKRER 
Vice-Presidents: W. ». dinnick, Toronto 

R. M. MacLEAN, London, Eng. 
Directors :

Right Hon. LORD STRATHcoNa and
Mount royal, g.c.m.q

R. H- Greene.

i r -

menDavid Rat*.
Hugh 8. Brennan. W. L. Horton,A. J. Williams.

HEAD OFFICE.
Cor-Adelaide ft Victoria Sts. Toronto RRTHUR K-RVAfrACH, J. H. FRIRBAflR.

Manager. Proprietor.
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SUN FIRESUGARS —THE BEST ARE THE CHEAPEST— 

ASK FOR AND SEE THAT YOU GET* Holme» 
A. Collin» 

o F. Klein
Founded A.D. 1710.

Head Office, Threadneedle St., London, Ee§. 
The oldest Insurance Co. in the World.

Canadian Branch :—15 Wellington St. E. 
Toronto, Ont., II. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & J( HNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districts. Q

A. Baudry 
.C., D.C.L.
Main 242»
C Hackett 
A. Giroux

F

Extra, Granulated
AND OTHER GRADES OF REFINED.

mSupply your customers with only the best sugars obtainable. IT WILL PAY.
I 4 Rogers 
Lean, K.C. 
4 Dunlop 

.. Chcsley 
McIntyre 

Armstrong 
[I. Pelto»

Manufactured toy the

Canada Sugar Refining Co., Limited, MONTREAL, Que.
COTÉ BROS. St BURRITT

Elevator Builders,
M i I Iwrig'hts 
Machinists

52 Conde Street, Montreal.

» i

,

McLatchy
ft Allison Walter R. Wonham&Sons,

and MONTREAL.
ND.

Agents for Oa.na.da..
ft Bentley

MERCHANTS, MANUFACTURERS, and 
other business men should bear in
mind that the “.Tournai of Commerce* 
will

u Donald
not advertisements 

through any agents not specially in 
its employ. Its Circulation—extend­
ing to all parts of the Dominion 
ders it the best advertising medium 
in Canada—equal to all others 
bined. while its rates do not includs 
heavy commissions.

u.vept

i ren-
COUVRR,
McQuarrie

Huggles
COHl-

rRY.

; Bennett 
lobertsoB 
'. Greene

COMMERCIAL SUMMARY

i
—The total capital stock of all rail­

roads in the United States is $H,380,819,- 
190. equal to SOS. 12 per capita.

i
I

—The United Coke and Gas Co., New 
York, are considering the establ ishment 
of a Canadian branch in Hamilton. Ont.

IKS AT 
Marine, 
md Re-
e and
i sent 
J Stills, 
I Hoop 
ill pro- 
on and

I f

—The railroads of the United 
employ about 1,500,000 persons., at a cost 
of about $1,000,000,000, equal to 35.7 
per cent of gross.

States
FOR SALE

A Well Finished CHERRY COUNTER about 20 feet long by 
8 ,e#t wi* with swing door. Was made for the Equitable 
Life Assurance Company of New York.

ALSO:
A high CABINET DESK, made for the above institution; 

all in good order.

■

—Bank exchanges last week exhibit a 
substantial improvement in the compari­
son with last year, the total at all lead­
ing cities in the United States aggregat­
ing $3,105,958,493, an increase of 4.8 per 
cent as compared with the same week in 
1911.

id men 
ih any

Adda-ene:

“JOURNAL OF COMMERCE,"

Montreal.

1.
quieter.
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California shipped 18,000,000 boxes of c ti ns fruit 
year.

last Germany’s foreign trade for the year 1911 established 
records in imports and exports. Annew

The imports reached a total 
value of 9,544,800,000 marks, a mark being equivalent to about 
25 cents. The L 

in whcl 
Trust F 

They ] 
able ha 1 :

They 8 
as m 
more ye;

Interet 
received.

They 1 
and Fiat 
and L fe 
Canadiar 
amount 

A mini 
taclied. ;

Créât Britain .sells Turkey cotton goods to the value 
$283.924,924..500. which accounts for some desire on her part 
to end the present war.

of This :s an increase over the previous year of 614.- 
The exports reached a total value of S,101,800,- 

0UU marks, an increase of 627,200.000 marks.
000 marks.

- The British cotton trade dispute is settled, and 300.000 
men have returned to work.

—The net profits of the Weyburn Security Bank for the 
past year were $26,682. The Company has just completed 
its first year s:nee incorporation. The paid-up capital is only 
a little in e.wrss of $300,000.
S-);, p.c. on the stock.
per cent has hern declared, payable Feb. 15.

Criat Britain's exports of gold la -1 year came Lu $194,000.- 
000 ; her gold mports to $245,000,000. IThe earnings represented about 

The first dividend at the rate of 5

•f . -I Hill’s Cl , ;, | 
a quarterly dividend of I".

Northern Hallway Co. has declared 
per cent . I he [ . S. Department of Commerce and Labour in its

statement of trade for 1911 -hows exports for the year 1911 
amounting to $2.092.375.141. as compared with a previous high 
record of 81,923.420,205. The imports are very high, just 
coming under record estahl shed in 1910, being for that year 
$1,562.904.151. and last

H ope > are alloat that the conference on February I will
show that danger of a coal strike n Britain has passed

I ietleraI Fleet rie’s business last year footed 
D'O'S. Mime three ni liions less than in the previous

up to $08. they rea< lied the. sum of $1.532.70O.C0U
931.801.year. Ca-News reaches ns I mm Brussel-, that wiien the Permanent» 
Commission reassembles on the 29th ins!., there 's a good 
chance of the ratification of the sugar Convention and it 
tinuanee for a period of six or seven years. 
ably obtain the permission asked lor to export her surplus 
sugar, upon which Créât Britain has been in- sting in the in­
terest s of consumers.

F l>. McCurdy and ( Halifax, 
ecu I bonds and 1 h 
Bine Wool T ext il

illering the 0 per 
7 per cent preferred stuck of tne llewson

Toro
Russia will prob

* '‘Hal x alue of dairy products mamifaettired and sold 
in Canada H 191 I was sH)5.(l00 (190, nil increase 
lions oxer the jn ex ions txvelxe months.

• f three mil - Noti« 
Trunk is 
the (.'ran 
Odd. a yd . 
or boreal 
the ( i ra n 
asked to 
stock at

Notice is given in the London (Fug.) Cazotte that tli A spec a! freight ta ri 11 of 28 cents per hundred pounds 
Max being shipped from points in Western ( anada to Du­

luth, Superior. Minneapolis and St. Paul has been established 
by the Canadian Bae tic Bail way -Company, to become ellecti ve- 
oil da unary 23.
ginn fn Hie points mentioned above was 41 cents, but the 
new tarill' provides for a mat, rial reduction.

payable a first and final dividend of 2ds in the pound in 
C"‘ mailer of the insolvent Bank f Egypt. Limit ed .

11"‘ 11:111 k of Viuieniiver profits for flip year were $20,360.

Messrs. C.
MO,I A. Istcl. representing flip Freneli investors, 

V cri* elected .directors.

The old rate oil this commodity from lie-riip anioiuif to lip Plirripd forward was $20 304. 
S. Doublas

Nexx I lax 
year note 
Lee. 11 ig; 
par and

pay t 
capital xvi

- Moscow advices state that the animation on the fur mar­
ket there continues, and prices are ris iig.

These goods ha \ e risen in \ a In

The Mcxcau Light and Power Co. has declared a div'dend
I"'1" r,,,H fur the quarter ending December 3Nf on the 

dinarv shares in Ho­
of I Squirrel is most in 

about 50 per cent 
in a short period of time. and. under the circumstances, all

pifal stock, payable to all shareholders request .
Aof record on t he 13t h inM.

t lie profit of t he rise has g. 
houses that held large stocks, whereas, with a slow 
in prices, the profits would have been

me into t hi- pockets of the large1 
oven ri-e- 

move excnly distributed.

The Ma richest er 
quotation I he first mortgage and collateral ( rust 0 
l>..m!s ,,f If,r SIppI „f f'nnndn. T.imilpd.
is A, ..'00.non. dup . I lily 1st. 10-10.

Slopk Kxehnnge 1ms ndmitted to official
per cent 

The total is-ue
The l

nouneed 1 
State and 
the past 1 
made at ; 
age cu-t < 
the a\era; 
aminer is

()ne of the largest local wholesale fruit dealers xpresses
dealers in apples find thein- 

“The demand is worse than slow.’* ho

disgust at the plight in which 
selves at present, 
said, “and the man who

The I'1 ' ' 1 *’ rn ! flispnif Co,.' flip $30.000,0(10 I 
w,li, h ' l.'spd down a day or f wo ago. , hums Unit its 

, x,'""d ils liali l lips by SfiOO.Oro. and final 
iilliprifpd from Hip pigbt ponccnis if gobbled.

11 't ed Stif

ha- large stocks on hand has my 
apples don't seem to have any keeping quali­

ties at all. and nobody wants them. 
nning up a fpw months hence, somp of us will wish we had 
never heard of apples. ’*

all its t voul
les a re sympathy. The

»
> • In'll it come- to reek( .'old production by tin- Band m me- in- 1911 reached a

Alarecord, the out put totalling 8,230 s 1 
pares with 7.534,120 ounces in 1910. and 7.28o,.i4-_> 
1909

D frict S;
Kay was 

Mr. Mieha 
fie their c

necf .--ary 
moved Ilia 
dent, whir-

ounces in
The De, mlii-r product xva- 709.000 ounces i he Lriti-h South Africa Company has received a cable to

the elleot that the Land Bank, for the relief of farm settlers, 
was reg stered in Bhodesia on December 30th, under the title 
of tlie Bhodesia Land Bank. Limited.

L<‘porls Irom till x building renters throughout t he Dnited 
Stales -how a decline ,.l 15 
pared w ill 1910 
10 per rent for December last 
1910.

>er cent for tin- past year as com- 
nxx an aggregate los< of 

as compared xxith December.
The -a me ci I irs Hi The capital of the 

bunk, amounting to $I.230,000, 1ms bepn fourni by flip BriVsli 
Soutl1 Xfi'iea Company. and flip board will consist 
BoI'pU r.ittlpjohn (chairman). the Hon. 
and Air. Henry Birehpnough. f.AI At,

of Air. 
Sir Lewis MitchellU - M '""l C"- t1"' l.omlon Comity and Westmins

l.r I kink. I .in,Il pil. nml the llnyiil Bunk of Scotland are .joint­
ly nllenng Sl.nnn.roo lirsf mortgage 20 year ti per cent bonds 
of the Vppev Fraser Hiver Taimlier Co.. Limited. of British 
Columbia .

( ;

- The la 
Coal Sales 
of xvhii h $ 
tlie presen 
for subseri 
pany has , 
on its conn 
Th:s furnis 
sales comp? 
uividend.

1 F

I lie strike record of the Labour Department shows 
there wore only eight trade dispuis in existence during Decem­
ber being fi less than in November, and 2 less than 
her. min.

that

in Decem-
—Xegotiat ions proceeding between well-known London 

in groups of financiers to 
company w:th a capital of .<50 000.000, to handle 

African mineral and financial enterprises, especially the Rho­
desian mining interests.

About -ten firms and slightly over fourteen hun­
dred employees were nvolved.

are
financiers and two powerful America 
form a trust The loss in working days

The new disputes 
There were

am­
ounted approximately to forty thousand, 
of the month were of only slight importance. 
only four disputes unsettled at the close of the year.

I

'
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An Authorized Trustee Investmentiblished new- 
died a total 
lit to about 
ear of 614,- 

>f 8,101,800,-

An important oil of which little is known in this country 
is tea-seed oil, an oil extracted from the seed of the Camellia 
Sasanqua. The latter is not the tea tree, nor can its leaves 
be used, it grows principally in Honan, China, but is found 
wherever the wood-oil tree grows. 
in October and the extracted oil usually reaches the market 
in Hankow about the middle of winter.

The Debentures issued by this Corporation are a security 
in wh ch Executors and Trustees are authorized to invest 
Trust Funds.

They bear interest at FOUR PER CENT per annum, pay­
able half-yearly.

They are issued in sums of one hundred dollars and upwards, 
ay be desired by the investor, and for terms of one 

more years.
Interest is computed from the date on which the money is 

received.
They have long been a favourite investment of Benevolent 

and Fraternal Institutions, and of British and Canadian Fire 
and L fe Assurance Companies, largely for deposit with the 
Canadian Government, being held by such institutions to the 
amount of more than ON F MILLION DOLLARS.

A miniature specimen Debenture, wth Interest Coupons at­
tached. and all particulars will be forwarded on application.

The seeds arc gathered

It is use by the
Chinese as a cooking o;l, and costs in the market from $7.75nk for the 

completed 
dial is only 
;nted about 
5 rate of 5

to $8.25 per picul of 133 1-3 pounds. 
this oil to foregn countries and Chinese ports in 1901) 
valued at $32.500. and dur ng 1910 at $86.500.

Hankow’s exports ofas m or

»
It is reported from Pittsburg that for the first time in

four years, premiums have been ollered for prompt delivery 
of raw steel by vonsiiuiers.

Hiitr in its 
year 1911 

avions high 
high, just.
that year 
of $1.532.

The mills producing billets and
>teel bar.s are contracted for far into the present year for al­
most their entire capacity, and specifications 
coming in m> fast t hit it 
t ion meet the contract requirements.

on orders are 
s almost impossible to make prodil;- 

Clncago is said to be 
utl ng priei s owing to favourable railwav rales, but orders 

coining in well enough to make low rates unneeessarv in 
a compi titive market. At last, after its long dull spell. U.S. 
Steel is getting the whole of its plant in operation.

Canada Permanent
Mortgage Corporation

Toronto St,

I’ennanciit. 
"s a good 

and it eon 

will prob­
er surplus 

in the in-

TORONTO fhe usual annual summary of its operations issued by the 
Brit s'h Hoy a 1 Mint reveals some interesting changes. 
tolal value of gold eo ns issued increased from $126.509,600

The

to- Notice; appears in the Canada Gazette, that the Grand 
Trunk is applying for legislation to deal n t lie se uritns of 
the Grand trunk Western Railway Company up to $30,000. 
000. a yd also to aid by loan, guarantee, etc., any company now

$l(k>,604.0(H), while in the ease of the silver and bronze 
ry small decrease* arc recorded.

curren
There was a reduction in

<’d pounds 
da to Du- 
‘stablished

the value of the damaged gold 
t ion. the figures being *11.750,000 for last 
$13.500.000 in 1910. 
about $36.000.(100

ins withdrawn from eireiihv
or hereafter incorporated controlled by the Grand drunk or 
t lie (.rami Trunk Pacific

year, as against 
Of the increase in the gold coins issued 

n sovereigns.
pieces struck declined from 152.302.000 to 140,001,000, but this 
was due t

For these purposes pei in -sion is 
asked to issue further Grand Trunk consolidated debenturee effective 

from Rc- 
, but the

’flu* total numberwas f
stock a l 4 per cent interest not to exceed C250.000.

the falling oil in the issues of silver coins both 
Imperial and Colon al account. I lie number of gold pieces in­
creasing from 27.40:1.000 to 3fi.14S.000.

on
Some surpr sc was caused by the news that the New York 

New Haven and Hartford Knilroad had sold $30.000,000 one 
year notes to a syndicate composed of .1 P. Morgan and Co.. 
Lee. 11 igginsou and Co., of Boston, and P. W. Mo-elev a1 
par and interest . The notes were taken at a d per cent 
rate. A year ago the road borrowed $22.000,01)0. bit had to 
pay 4L, per c ent for the accommodation. Most of the new- 
capital will be required to retire obligations falling due.

‘ fur mar­
is most in Mr. Murray finds that the total cost of examination in New

York State institutions is $141,488, while the hanks 
amination fe< s aggregating $89.462.
I he office of the Superintendent of

paid ex-I per cent 

a lives, all 
the large 
oven ri-e 

strilmt ed.

Other fees received by 

Banks were $52,025. 
Nullement» received from forty one Sin les show the aggro-

fhe U.S. Comptroller of the Currency Murray has an- gate cost of bank supervision for these States to be $1,008 374 
for the last fiscalnounevd the results of an inquiry into the relative cost of 

State and national bank examinations.
The number of banks under State

He finds th.it during 
the past fiscal year. 22,001 examinai uns of State banks were 
made at a cost of $3 1(50 for each examination.

supervision, excluding all private banks, was 12,048. with an 
aggregate resources of approx ma t (*l v $10,427 000 000. 
number of

expresses 
iud t hem - 
slow,*’ ho 

I lias lin­
ing qiiali- 
- to reek 
i we had

The
exam nations of State hanks made during the fiscal 

The co<i of examinations alone for 
fhe States in question was $697,220, or $.06 on each $1000 
of assets.

The aver­
age oust of examination of each national bank is $4.110. but 
the average amount of assets handled by a national bank ex­
aminer is about double the average of each State examiner.

war numbered 22-001 .

At. a meeting of the directors of the Montreal City and 
D-frict Savings Bank, held Monday, the Hon. Robert Mac-

-Shareholdevs of the First Nat i.ma 
will receive a total 

of the instil lit ion in 191 1. 
paid in 1910.

tori y dslmi semen t of seven 

three per cent on the shares%of the 
and :n addition

Bank of New York
of fifty per cent on I lie $10 <100.000 capital

Kay was ollered the vice presidency in the place of the late 

Senator Mae Kay thanked the directors 
to: their confidence and fhe honour offered him, but regretted 
to have t

compared w th forty per centcable to 
settlers, 
the title 

the new 

o British

Mr. Michael Burke. I lie directors have declared the regular quar­

tier cent on the bank stock and
decline, consider ng that he could not give the First Security Company 

an extra dividend of ten per cent. The First 
National's stock is piloted around 970 bid, 980 asked

m-ci ,-<a ry time involved in t he duties of vice-president, 
moved that Mr.

He
11. Marklaud Molson be named vice presi 

dent, which was carried unanimously.
The direc-

per cent in regular disbursements and 

For many years previous to 
In that 

the
This continued until 

per
A five pel- cent extra" dividend also was paid that year. 

Tn December. lOfifi. the rate was advanced to thirty two per 
Tn May, 1908, at the formation of the First Security 

Company. 100 nor cent extra was paid. Jn 1909, thirty-two 
per cent was pa:d.—Hankers’ Magazine.

of Mr. 
Mitchell *100 par shares. It was quoted at 810 in 1910. 

tors paid thirty-tThe l.chigh Valley Railroad is forming the Lehigh \ alleyI F
e’ght per cent extra in 1910.Coal Sales Co., wth an authorized capital stock of *10,000,000. 

of which IFfi.0fifi.800 will be issued immediately and offered to 
fhe present stockholders of the Lehigh X alley Railroad Co. 
for subscription at par.

1002 I he bank paid 100 per cent in annual dividends, 
year the capital was increased to $10.000.000, and then 
rate was placed at twenty per rent.
December, 1(10.5, when ;t

xvs that 
? Decern - 

i Decem- 

'cn hun- 

lavs am- 

disputes 
're were

At the same t me the railroad com- was increased to twenty five
pany has declared a cash dividend from surplus of 10 
on iis common

cent.P-e-

ami preferred stock, amounting to $6.000 800. 
Th s furnishes the stockholders with the cash to 
sales company’s stock, and makes the latter virtually 
dividend.

pay for the 
a stouk
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The Standard Assurance Co.
OF EDINBURGH

First British Insurance Company Estab­
lished in Canada, A.D. 1804. The LiEstablished 1826.

B
HEAD OFFICE FOR CANADA, MONTREAL.

863 750,000 Phoenix Assurance
Co. Ltd., of London, Eng.

IN Invested Funds ernment and Government
Trustees, Over......................

Annual Revenue....................
Bonus Declared.....................
Claims Paid..............................

SH 7,000,000 
7,600,000 

40,850,000 
142 950,000

Apply for full particulars, D. M. McGOUN, Manager.

■ investments under Canadian 
Branch.................................

0l
16,000,000 FI

Founded 1782.Deposited with Canadian Gov- 
World-Wide Policies.)

Canadian HFIRE. LIFE.

ITotal resources over..............

Fire Losses paid....................

Deposit with Federal Govern­
ment, Invested in Can­
ada for security of Cana 
dian policyholders, exceeds 2,500,OUU

$78,500,000

425,000,000

W. D A
Su peril

1911 was a Record Year for the Canada Life
Till-: Sl'ltPLVS EARNED.

THE GROWTH IN ASSETS.
THE NEW PAID FOR POLICIES.

THE INCOME HOTH FROM PREMIUMS AND INTEREST,

ter wliei 
on the a 
to. In 
shareholi 
their me 
have bee 
holders’ 
total is s 
tendency 
concerns, 
extent, a 
look to k 
industrie 
unworthy 
will do a 
intimatec 
real estai 
great We 
tre of hi 
and noth 
inflation 
credit on 
surely wi 
suits in t 

One tl 
of the i'o 
shows tli 
for advai 
monetary 

We sul 
ment of < 
be found

AGENTS wanted in both branches.were all the Greatest in the Company’s history of (15 years. 

AGENTS who would share in the success of the Company should write :—
Head Office, 
TORONTO.

Apply to,—

Canada Life Assurance Co., R. MacD. PATERSON, 
J. B. PATERSON,

Joint
Managers.

100 St. Francois Xavier Street,
Montreal, Que.ihe Northern Assurance Co.

OR LONDON. ENGLAND. Limited.
“ Strong as the Strongest.*

Branch Office for Canada, 88 Notre Dame St. West, Montreal.
Income and Funds, 1910.

R. MILSON-SMITH
Financial Agent

Government, Municipal and Railway 
Securities bought and sold.
Securities suitable for Trust Funds al­
ways on hand. Trust Estates managed. 

• GUARDIAN BUILDING

Accumulated Funds 
Uncalled Capital . .

$37,835,000
13.500,000 First class

'J otal.............................
G. E MORERDY. fiupf of Agencies 
Applications for Agencies solicited in unrepresented districts.

................................ $51.335,000
ROBERT W. TYRE. Man. for Canada.

160 St. James St. - MONTBEAL.
9

ITHE CANADIAN .101! RN AD OK COMMERCE. oiv very little over the high water mark, 
iii.tr additions to capital w II be of great service next

The decrease of $(i,G!)2,000 
in Demand Deposits is not general, but is chiefly in 
1 lie ligures ol one Bank wli eh lias had some special 
transactions and now returns to its normal figures. 
Deposits after notice" again show a steady gain of some 
*2,1 2fi.0fifi. small in itself, hut a satisfactory feature. 
Deposits outside Canada show a considerable increase, 
but this lias no significance, and is partly 
balanced by outside loans.

Dn Hip Assets side, actual cash holdings are lower, 
in part owing to the special transactions before allud­
ed to. and a return to normal conditions.

ihe com-

in this respect.seasonMONTREAL KK11 >.\ Y. .JAN I'AJiY 20. 1912.

THE. BANK STATEMENT

As mailers go in banking circles, 1 lerember :> 1.-st.

although it is I lie end of l lie calendar year, is not a 

general closing time, onli a lew banks taking out a 
balance sheet for their shareholders at that period. 
It is no! a time

counter­ i­
n' great changes, as we can see from

the appended statement. which is about normal. Imt, 
at the same time there Capital atithi 

Capital subst 
Capital paid 
Reserve fund

are some interesting items, 
Paid-up Capital showswhich we will review brieilv. 

Imt little* (1 ill'ercnee, tile
_Tho.amounts due from agents in the Ended King- 

uu iense being only $.>22,000, doiu and abroad have been considerably drawn 
hut t his will lie increased in tlie near future, as new

upon, 
areparllv to meet current discounts at home, which

issues, either authorized or projected, are made, lie- 
serve Funds show the substantial increase of $] .1(19,- 
000 since November doth, $3,-100,000 since October

L! ABIIjiTIEas usual increased, and partly to make some temporary 
call loans abroad. Overdue debts show a large de­
crease. chiefly owing to the return to ordinary figures 
of one bank, which had a large amount in this column 
for a time, and partly, no doubt, to some writings off.

M’e have, throughout the past year, taken under re­
view the annual balance sheets of the banks of the

Nutts in cii 
Due Domini 
Due ITov. < 

Deposits on 
Deposits aft t 
Deposits outs 
L’ns from hit 
Depts on dor 
Lue agencies 
Due agencies 
Other lia hi] i t

.list and $(>.707,(100 since September 30th. 
before noted, partly results from premium 
capital issued, and partly from appropriations from 
I’rolits.

This, 
on new

as
ir

As all tlie Ranks have now made up their 
yearly statements, the latter source of growth is clos­
ed off for the greater part of a year, 
docs not show any decrease, indeed, there is a small 
increase, but there

country and the remarks of their, principal officials. 
Summarised, these point to noteworthy facts : First, 
that the past year has been very favourable to Bank 

are now onb' nini> hanks in excess profits, as shown by about 40 per cent of the active
of their normal legal circulation, and most of these hanks increasing their rate of dividend, no light nrnt-

Circulation

Total liahil
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pany Estab- 
. 1804.

Founded in 1806. ASSETS:

The Law Union & Reck Insurance Co. Specie....................
Dominion notes.. .

.. .. 37,404,226 30,032,004
.. .. 07,657,488 00,300,852

Deposits securing circulation. 5,811,102 
Notes & cheques on other bks. 62,065,361 57,012,110

33,411,852 ll,571,33r
70,007,087 21,465,307
5,040,116 2,50»,!<i8

48,045,024 16,003.806-
3,807,474 737.473
8,232,150 5,823,2 0-

13,823,172 «,*-83,720
24,486,630 11,456.756
13,102,587 0,768,701

Limited.OF LONDON

Assets Exceed---- $45,000,000 00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

Canadian Head once ||2 st. James St., cor. Place d’Armes, Montreal.
Agents wanted in unrepresented towns in Canada.

J. E. E. DICKSON,
. Canadian Manager.

ranee
n, Eng.

5,80.),:,01

L’ns to other bks. in Can. sect-. 583,658 
Depts on demand in Can. bks. 8,963,7o7 
Due from banks in U.K. .. 26,740,243 23,340,806
Due from foreign bks., etc. .. 25,667,293 31,909,691
Dom. 6i Prov. Govt. secs. .. 9,135,464 
Can. municip. & other pub. sec.

(not Dominion)....................... 20,880,987 21,307,096
Railway and other sees.............. 64,889,452 64,214,978
Call loans in Canada................ 72,640,526 72,033,493
Call loans outside Canada .. 92.106,695 
Current loans in Canada.

876,451
8,597,079

LIFE.

9,161,718
. $78,500,000 

425,000,000

W. D AIKEN,
Superintendent Accident Dept.

24,680,177 14,528,036
59,519,918 31,994,130
03,983,912 37,651,941

87,489,005 90,710,437 46,263.961
..774,909,172 770,356,419 677,064,829 289,158,657 

38,991,698 40,400,839 32,160,566
2,475,715 2,358,938 2,144,028 3,793.626
3,341,291 4,1(51,467 6,553,475 2,105,705
1,575,328 1,446,842 1,360,966 886,497
996,575 923,373 958,745 730,250

32,557,940 32,660,210 25,191,619 6,753,172
. .. 17,726,147 17,262,472 11,266,638 9,841,«52

ter when we take into consideration wliat 1 per cent 
on the aggregate paid-up capital of the banks amount 

In this connection it must be noted that thea 2,500,000 Current loans outside Canada 37,970,839 
Loans to Prov. Govts.

to.
shareholders are not getting any abnormal return for 
their money, for many additions to Reserve Funds 
have been made from profits and other kinds of share­
holders’ money, so that actual percentage paid on the 
total is small. Next, we see again in the reports the 
tendency of business to concentrate itself into large 
concerns, of which the banks themselves arc, to some 
extent, an example. It is to the ,banks that we must 
look to keep a wholesome check on undue inflation of 
industrial capital, and the pressure 
unworthy flotations, 
will do all that they can, as some of their leaders have 
intimated, to discourage the absurdly large volume of 
real estate now so widely advertised, especially in our 
great Western country.
tre of business and population is gradually 
and nothing could be more harmful than a real estate

branches. Overdue debts ..
R. E. besides bk. premises 
Mortgages on real estate . 
Bank premises ..
Other assets.. .Joint

Managers. F Total assets.. .. .. . .1,390.069,518 1.380,053,388 1,229,790.859 562,077,793
eet,
itreal, Que. I.'ns to directors X' their firm 10.348,210 10,229,080 9,882,951 10,820.718

Av. specie fur month................... 36,203,261 36,005,800 31,523,792 11,672,573
Av. Dom. notes for month .. 85.711,233 92,094,009 76,249,879 21,017,261
firt’st circulation in month ..110,209,196 111,943,580 94,783,437 58,650,297

on the public of 
We trust, too, that our banksÏITH

I Railway 
First claw 
Funds al*
man aged.

OLD-AGE PENSIONS.
It is westward that the cen-

Probably it was inevitable that the subject of old- 
age pensions paid wholly or in part front public funds 
should come up for consideration in the Canadian 
House of Commons.

moving.

inflation which must inevitably collapse and throw dis­
credit on some localities

NTREAL. i » Not so much from any especial 
need of them at the moment, as from the feeling that 
the paraphenalia of popular government is incomplete 
without this, which is part of the regular machinery 
in several countries whose legislation we have become

Our solid Banks can, and 
surely will, do all they can to prevent any hurtful re­
sults in this respect.v coin- 

ice next 
>,002,000 
iefly in 

> special 
figures, 

of some 
feature, 
increase, 

counter-

One thing worthy of note is that the recent course 
of the foreign exchange market here and in Toronto 
shows that the banks arc amply supplied with funds 
for advances, so that there need be no fear of 
monetary stringency .

We subjoin the usual comparative table; the state­
ment of each Bank respectively and comparatively will 
be found on subsequent pages of this number: —

accustomed to imitate. Also among the thoughtful 
people, there is a growing incompleteness and limited 
character of charitable relief as at present admini­
stered, as well with its incidence upon the tender­
hearted few, when the whole country should be held to

any

be mutually responsible for the distress of its popu­
lace.

I» lHJt RANK STATJSMKNT. The matter was brought up at Ottawa by J. H. 
Burnham, M.P., for West Peterborough, in a temper­
ate carefully cons dered speech, 
instance, that: “Some people have the idea that 
tem of old age pensions is a very large affair. It is 
not anything of the sort.

:■ lower,
c allnd-

Dec. 1911. Nov. 1U11. Dec. 1910. Dec. 1U01.
He explained, for»

Capilut authorized......................169,800,666 109,866,666 154,266,666
Capital subscribed......................118,836,060 117,873,914 100,782,560
Capital paid-up. .. .
Reserve fund..................

76,326,666
68,596,166
67,591,311
37,364.708

a sys-
1 King- 
ii upon, 
ich are 
nporary 
rge de- 
figures 
column 
ngs off. 
ider re- 
of the 
fficials.
First,

) Bank 
active 

it mat-

.. ..107,994,604 1 07,472,558 99,676,093
96,868,124 95,699,232 83,965,869

In the first place, the peo­
ple must be British subjects and qualify as British re­
sidents: and they must not tic disabled bv reason of im­
prisonment, idleness or mishehavious from receiving 

rl he machinery of the movement consists 
in the appointment by local councils, such as munici­
pal councils, of what are called pension committees. 
The government appoints pension officers, 
two authorities have the right to decide who shall' 
have pensions and who shall not have pensions under 

There is always an appeal allowed to the- 
superior pension officers and to the Treasury Board. 
In England a person must have reached the age of 70- 
years. and .must, for at least vears, lip to the day 
of the receipt of any

LIABILITIES:

Notts in circulation.. ..102,037,305 1U1.U43.056 87,094,810
8,081,606 9,705,647 5,970,160

. .. 25,003,062 25,057,904 24,714.358 2,822,088
. ..335,020,603 341,712,205 280,910,695 102,309,034

54,372,788
4,804,640

a pension.
Due Dominion Government.
Due ITov. Govts...............

Deposits on demand.. . 
Deposits after notice..

ip

.. ..591,008,932 588,942,142 544,220,710 233,431.229 
Deposits outside Canada .. .. 80,606,935 73,264,439

These
70,674,871 31,366,262

3,988,730 737,473
5,744,229 4,767,244 4,156,273
4.5®,786 1,573.473 3.754,773

L'ns from bks. in Canada,
Drpts on demand in Can. bks. 6.908,935 
Lui* iun-mips in V.K. the Act.. - 4.350.151
Due agencies abroad .. .. .. 5.464.118 5.406,972 

. .. 15,781.627 10.415 787
4.374.420 1.052.699
7.28'’. 000 10.236,648Other liabilities ..

Total liabilities .. .. -.1,174,323.431 1,173,438,295 1,036,075,636 449.091,985 on account of the j ensionsum



luiid, have* been a British subject and have had his 
residence, as defined by regulations under this Act, in 
tlie United Kingdom. Thirdly, the means of a person 
as calculated under this Act, must not exceed £31 10s. 
Applied To Canada, according to the statistics which I 
have been aille to gather, the total annual fund lor

scheme. This is quite in line with fact, and with 
sound sense as well. He was always well within such
limits when he said: “The old age pension system in 
Great Britain provides from one to five shillings per 
v cek to those over 65 who can qualify, as stated bjyl 
my hon. friend the mover of this resolution. From 

1 ne to five shillings a week might fairly suffice ini 
Great Britain to support a mere existence, but from 
one to five shillings a week would not support 
existence in Canada. 1 think that when the matter 
was debated some three years ago in this House it 
pointed out that the equivalent of five shillings here 
would be $3 per week.”

The irrepressible Michael Clark, of lied Beer, ques­
tioned Mr. White's figures, but was easily set right 
I rom official documents. His contribution to the de­
bate, however, was somewhat useful in that he put up­
on official record figures originally, we believe, com­
piled for the “Journal of Commerce/" as follows:— 
"In England and Wales they keep somewhere in the 

■ighbou i hood of 560 people to the square mile. In 
Canada, 1 think we have 1 3-4, not quite %, people to 
the square mile. rJ he statement of these two simple 
facts shows that the opportunity here for a man to 
get on and keep out of condition in which he needs re- 

It is quite lid', is immeasurably greater than in Great Britain,
fn"" lll,‘  ........  lll,on tllL" mution b>" ,ead- ami l le d that a statement of that kind and a study

",l ...... . •',,"vs",v" U,i" ,hv.V ,ire perfectly sat- ,j the conditions would had us to he ext rent,dv eare-
lolighted wdh the mot,on, it is having f,,] about e barking on this scheme simply because

,i". ' Xl ' Ml ldl1^ upon llu peoph jj ]lilg ],cen dojited of recent vears in Great Britain,
r in I ormat ion hardly supports these statements, What I feel on the general principle is that if you go

which, however, express the .........ms of those who indefinitely along the lines of helping men to do what

I hey should do for themselves, you w ill undermine the 
virility of your people.”

He also stated what is well worth noting: “Mr. As- 
quith, who presumably knows something about the old 
country, he lias lived there all his life, and lias risen 
to a position of the highest eminence, made himself 
responsible a few years ago for the statement that in

a
very respectable beginning would be about $2,250,000. 
That would have the effect of giving the people of 
over 70 years of age coming within the stipulations of 
this Act, a pension running from half a dollar to prob­
ably $1.50 a week.

a mere

In other words, they would he 
provided with a good basis upon which to continue 
their own existence in their

was

own way, immeasurably 
superior to houses of refuge or tilings of that sort 
even though they do nut come under the head of pro­
miscuous charity. But a careful reading of the re­
ports issued by the Local Government Board in the
obi country will show that the relief officers 
that the accurate statistics which hat

agree
I,ecu gathered 

by the pension officers and (he complete and orderly 
way in which they have gone about their relief bu-i- 
ness, has product d an

m
abundantly good ell'cet; so much 

so that while charity has become systematized, it has 
systumalized in the proper way, waste lias; 

i'1 mi very largely eliminated, and the character of poor
i copie 1 :.i * been very greatly henefitted.

Ill:, ill fact.
.■in

up| oi l the present Asquith-Lloyd George administra­
tion. 1 fur readers will lie inclined to respect the 
opinion upon this subject of lion. Mr. White, the Fin­
ance Minister, who is developing statesmanliKe quali­
fie.-. and is remarkably cautious and clear in his s tute­

lle rcleneil to a former debate at Ottawa on 
tliis same subject: "On the occasion of the debate, to 
uiiivli I lune n I'm red," he remarked. ‘The lion. Mr. 
Fielding estimated Unit (here 
tamula w lm had attaint d the age at which pensions 
might he granted, and lie estimated that the annual

men I s.

the l ni ted Kingdom, they keep the densest popula­
tion in the world in the 'greatest average degree of 
comfort in the world.

270,000 people inwere

I throw out that statement, 
giving my authority, the highest it is possible to qitote, 
as a guard- against careless statements about the am-eliarue Would he something about thirty million dol- 

la r.-. HI course that is not what my lion, friend (Mr. 
Burnham) means.

omit of poverty and unemployment in the old land.”
Mr. Currie, M.F. for North Simcoe, gave a summary 

of the legislation upon the subject as follows: “Great 
Britain has an Act granting old age pensions, lmt the 
first nation to take this step was Germany. In 1891 

persons Germany adopted an old age (tension law and that has

He simply has in view a plan 
which apparently has been a success in Great Britain, 
whiicby only those who need relief will he applicants 
for il. and w ill he entitled to receive it. I am inclined

think that in Canada the number of such 
would he enmparntivelv small.

i

Then again, on the virtually been the model Bill for other countries. 
England for a hundred years had been discussing this 
question, ever since the days of Owen when great 
forms were discussed and many introduced and carried 
through. Men like Paine and others have written

opinion is or is not ripe for 
’Sueli legislation, wc have to consider whether we wish
'([He­

re­
to announce to the world— unless it bo found absolute­
ly necessary to do so 
to that stage when it is necessary to enact old agte 
pension legislation, 
ongsi the most prosperous countries in the world, as 
a country in which the immigrant is certain to im- 
pro\c his lot. and, if he is sober and industrious is cer­
tain to achieve a comfort if not a competence. Un­
der these circumstances the public might probably ask 
if il were wise for us to advertise that it had become

that, in Canada we have come on
flip question of old age pensions and these theare

Canada is looked iinon as am- who laid the foundation possibly of the modern 
But, it was reserved for a later age 

In Germany the state

men
idea of socialism.
lo bring in a Bill of this kind.
provides a portion of the pension, 
and his employer have to pay a certain amount of pre­
mium.

The individual

Therefore, this makes for a joint responsi- 
Benmark adopted the old age pension system 

necessary for us to establish an old age pension about the same time as Germany. Recipients of pub-
1,ilitv.
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lie assistance must be over 60 years of age, they must made through the local post office as desired by the
be of good character and for five years previous to pensioner,
receipt must have had their domicile in Denmark 
without receiving public charity. Such public assist­
ance may be granted either in money, or kind, or by 
residence in an institution, such as an hospital. The 
assistance given, whatever it may be, must be suffi­
cient for maintenance, and for attendance in case of 
illness. The actual amount is determined by the 
poor law authorities, but all private assistance am­
ounting to more than 100 kroner (£5 13s) a year is 
taken into account in measuring the poverty of the 
appUant. The cost of assistance is met in the first

and with 
ithin such 
system in 

filings per 
stated bjyi 

a. From 
suffice in 
but from 

>rt a mere 
he matter 
use it was 
lings here

The State of Victoria has also an old age pension 
system which was put in operation in 1900. 
pensioners receive 10 shillings per week 
the necessary conditions.

There
fulfilling 

The necessary conditions 
are these: The pensioner must be 65 years of age, or 
permanently disabled, must fill up a declaration that 
he has lived 20 years in the State; has not been 
victed of drunkenness, wife desertion, etc.; that his 
weekly income, and his property do not exceed a given 
sum (the regulation of this and other details is 
trusted to the Governor in Council).”

Canada has already a self-help pension, or annuity 
system under which the Post Office Savings Banks re- 
eoive funds which 
nnitics at a certain

on

con-

f
en-

'eer, ques- 
set right 
o the de- 
ie put up- 
eve, com- 
'ollows :—- 
re in the 
nile. In 
people to 
vo simple 
i man to 
needs re- 

Britain,
1 a study 
i el v eare- 

because 
Britain, 

if you go 
do what 

mine the

case by the Commune in which the recipient is domi­
ciled. accrue for the purchase of lifeThat is to say that the municipalitv contri­
butes to the pension, but half the amount is after-

an-
Hon. Mr. Foster announced 

in the course of the debate: “I find that .TO persons 
have purchased immediate annuities, and 213 have 
purchased deferred annuities during.the three or four 
rears that (lie law has been actively in existence, 
amount of money purchased under the former is $83,- 
300. and under the latter $464,730. ”

Mr. Burnham’s motion was for

age.
wards refunded bv the State.

The next nation to adopt this system was France. 
In 1010 France adopted this system of old age pen­
sions. It is a contributory system, embracing all 
wage earners, with the exception of railway servants, 
miners and sailors on the special reserve list of the 

It applies also to small land owners, tenant 
and farm labourers.

The
*

a committee of en­
quiry. but fhe debate was adjourned because of the ab­
sence of members from the Fast, whose train 
laved by a snow storm.

navy.
farine: All are eligible for 
pension at the age of 65, if in receipt of less than £120 
a year. The actual rente or pension is calculated 
the basis of the total obligatory contribution, together 
with a fixed viagère or State annuity, 
earners are required to contribute nine francs

a
was de-

Before the matter goes to vote, we hope that the 
insurance underwriters’ view of the matter mav be put 
forward, and that indeed it may be considered from 
every angle before our Government embarks 
fhe flowing tide of paternalism, 
life insurance and pension business.

on

Male wage-
a year,

and females six francs, the employers contributing a 
like amount. The largest pension obtainable is for 
life contributions and amounts of 414 francs. A 
clause in the Act permits wage-earners to claim the 
rente at the age of 55 on 
scale without the viagère.
mg pensions in 1911 is estimated at over £5,500,000. 

The next country we find adopting the old

upon
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The total cost of provid-
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DAIRY INDUSTRIES.

Canadian exports of butter and cheese the last cal- 
enda r

age pen­
sion system is New Zealand. New Zealand is a coun­
try of very advanced socialistic legislation, 
age pension bill was introduced in 1898. it became 
law almost immediately.

The claimant must be 65 years of age, a resident in 
the colony and to have so resided for 25 years. They 
must be free from conviction for lesser legal offences 
for 12 years, and for more serious breaches of the law 
for 25

year, amounted in value to $24,716,967. Con- 
ulering these represent merely surplus

1'mt fhe increased area of farm lands last 
scnted no

Its old stocks and
year repre­

gain to this industry, the showing is well 
There are some signs of increased dili- 

the part of the older Provinces in making 
p'O'vn abroad the benefits of mixed farming, and of 

ihe availability of their unoccupied lands for such 
suits.

north noting. 
: cnee on

pur-
an increased emigrationyears previous to the application. They must 

be of good moral character, and have a record of so­
briety and respectability for five years. Their yearly 
income must not exceed £52, and they 
owners of property exceeding in value £270. 
aborigines. Chinese and Asiatics

Possibly we may 
to Eastern Canada in

see
consequence, and an enlargement 

profitable dairy business before long. Hon. Mr. 
Pelletier, the new Agent-General of the Province of 
Quebec m England, has aroused a good deal of enthu- 

a 1 readv by his propaganda, 
should commend itself to British farmers, 
cattlemen perhaps in the world.
the West, had another black eye last year, excepting 
m some favoured spots, and proverbial British caution 
will again be led to question the wisdom of risking all 
in that sort of farming which puts “all the 
basket.”

of the
must not be 

Aliens, 
Thearc excluded. siasm which certainly 

t he best 
The wheat lands of

pensions are for £18 
yearly income

per annum, but for each £1 of 
i and above £34, and also for each 

£l-> of capital over and above £50. 
ducted from the

ovo
one pound is de- 

°f the pension. Applica­
tions have to be made to the deputy registrars of one 
of seventy-two districts into which the col on v is for 
this purpose divided. The claim is then recorded 
am submitted to a stipendiary magistrate, before 
"hom the claimant has to prove his qualifications and 
S" m,,t tn coss-examination. If the claim is admit- 

a certificate is issued to the deputy registrar 
- course handed to the claimant.

IF <

eggs in one

The dairying industries imply mixed farming. To 
be profitable the fertilizer produced must be converted 
into fodder for the feeding of the stock, including the 
fattening of beef, pork, and mutton. Nothing is, or 
should be sold from the farm but finished goods" which

ted. 
in due and 

Payment is
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leave refuse in the shape of mill offal, or fertilizer up­
on the land, thus preserving and increasing its fertil­
ity. Wheat raising in the West is at present a getting 
into shape, and suiting out of the country its natural 
fertility, and giving hack to the soil nothing in return. 
Common-sense warns that this is simply ‘"mining” the 
land, selling its riches and making it as worthless ul­
timately as a worn out mine from which all the ore 
has been sold. All authorities agree that whatever 
plan science may evolve for the recovery of the deplet­
ed whca#t lands, nature itself teaches that mixed farm­
ing, involving of course dairying, is the readiest way 
of preserving, and developing the intrinsic wealth of 
a country.

Attention ought to lie directed to the fact that 
though I lie value of our exports of butter and cheese 
in Iil I 1 was almost a million more than in IIIlit. the 
increase came from better prices, the quantities ship­
ped being about the 'same in these years. The fig­
ures for l!tl I exports were 168,256,026 pounds of 
cheese, !),'153,88(1 pounds of butter. 1.172,2(18 pounds 
of casein. (1,209,1(12 pounds of condensed milk, 291,250 
pounds of fresh milk, and 1.073.1 (1.5 gallons of cream. 
'I'llis is a decrease of between six and seven millions

as regards future prosperity. Some encouragement 
of the butter trade in connection with stock raising, 
for instance, with assistance in determining what 
breeds of cattle should be maintained, and how their 
productiveness may be enhanced. It cannot be too 
often repeated that the future of Canada is intimately 
connected with the fertility of its land. It can have 
no prosperity if we are to persist in mining the land, 
and depriving it of its productiveness.

^TilE IMPERIAL GUARANTEE AND ACCIDENT 
INSURANCE CO. OF CANADA.

Judging from the names upon their directorates tin-
guarantee companies are attractive to the higher rank 
business men of the Dominion. The list of tlio-e
concerned with the management of the Imperial Gua­
rantee and Accident Insurance Company is in all con­
science strong enough to commend it on that account
alone to the favourable consideration of possible appli­
cants for its services. It might almost be said that, 
“noblesse oblige,” that results should be somewhat
commensurate with the directorate.

As a glance at the 7th Annual Report, issued from 
the Head Office in Toronto, which appears upon an­
other page of this number of the “Journal of Coin- 

will show, the result of last year’s operations- 
has been wonderfully satisfactory. The qualification 
is not too strong, as a little analysis of the' statement 
will prove. This time last year we felt compelled to 
draw attention to the record performance of an excess 
of 576 polices written, and representing $2,587,000 
more than the previous year. In the report for 1911 
the Company issued 18,018 policies for $31,078,339, 
or 018 policies and $2,220,934 new business more than 
that record vear1

from I he exports of 1903. though it is claimed bv Die 
Dominion Dairy Commissioner. Mr. ,1. A. Ruddick, 
on m liai authority we are not informed, that our do-
meslic consumption was at least $25.000.000 more in 
vaIne in 1911 Ilian in 1908.

merce.
There will he regret, on 

the part of thoughtful patriots, that the production of 
dairy foods has not increased at least at equal pace 
with the population.

Mr. Ruddick tells us that Great Britain imported 
hist year only 110.709 Ions (2,240 lbs.) of cheese, the 
smallest quantity since 190S. 
that stocks mlist he low in that country anil that 1912 
will he a good year for Canadian cheese exports, 
venture to doubt this, since experience shows that the 
consumption of choose in England always decreases in 
good times, when the labouring people can afford to 
buy meats and vegetables for regular meals, 
and cheese has become, if not famine fare, at least the 
common, because Die most economical food for times

From (his lie argues

We
For a comparatively new company the record is 

lainty striking, even for one so strongly sustained as 
is this one. and its friends will no doubt be ready with 
their congratulations.

cer-

I tread The premium income 
$252.8(18 on the paid for policies, against $219.914 in 
DD0. and $197,(180 in 1909.

was

The rate of increase, it
when money is scarce. Plenty of work is offering for 
this year, labour troubles are being surmounted, and 
if I lie politicians do not make difficultés, wages in the

will ho noticed, was much larger last year than 
before.

ever
Interest earnings on invested funds came 

to $10.581. which was an increase of $1.202.(1(1 over
United Kingdom should he satisfactory. The demand 
for butter is, however, insatiable.

the previous vear. 
one of the most

Considering that last year 
prosperous in our history as a Dom­

inion, and that the guarantee and insurance business 
is very likely to be overlooked when skies are clear and 
all is fair sailing, the statement, as we have already 
intimated, must he considered highly gratifying.

The paid-up capital stock amounts to $200.000. b it 
the total assets stand at $338,552, invested for the 
most part in Debentures and Bonds, 
but not called for capital is $800.000. which forms a 

fund for extreme emergencies. Policyhold­
ers have the security of a surplus of $226,114, which 
with the capital subscribed and not yet paid make 
“available security for all contracts of $1.026.111.” 
We may add that the immediate result of the last 
year’s favourable operations is the addition of $32.314 
to tile assets.

was
About 220.000

tons a year are imported, and Germany is now in the 
market as a customer. The Unit ni States arc aDo 
very near the importing point, and already buy from 
us an immense quantity of cream, 
nail economy in importing butter than cheqse, since 
more is left upon the farm in the shape of skim milk 
and lui 11 erm ilk. for (lie raising of young stock and 
pork. That means more beef, and cheaper pork, and 
more enrichment for the soil.

Tn the eastern Provinces we have now settled rom-

There is more

The subscribed

reserve

munition where the future fertility of the land is of 
interest to ill ose living upon it. 
the Government might well give increased attention to

an
Tt occurs to us that

the older parts of the Dominion, and enter upon 
kind, of a demonstration or instruction of sonic sort in 
tiie direction of a common-sense

some

view of the present. The President of flip Company is Mr. E. W. Cox;
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the land,

Vice-President, Mr. Noel Marshall; Secretary, Mr. 
Frank W. Cox; General Manager, Mr. E. Willans; Mr. 
Bobert Bickerdike, M.P., and Mr. W. D. Robb, of the 
U.T.R., represent Montreal on the directorate, which 
is a particularly strong aggregation.

THE TRADERS BANK OF CANADA.

Perhaps there has never been a year when the an­
nual reports of the Canadian Banks have been more 
earnestly looked for than the present. So much has 
appeared in the papers regarding bank amalgamations 
and there have been so many opinions respecting the 
progress of the country, to which the hanks furnish 
the most certain index, that not alone hanking men, 
hut the general public have become interested in the 
meetings as their proceedings are made public. This 
is especially the ease with those hanks which do a do­
mestic rather than international business.

Such a hank as the Traders of Toronto, it is well

THE FRFITS OF WAR.

It appears to be believed in Washington that the 
Committee on Foreign Atfairs will report favourably 
upon the resolution proposed by Representative Sam­
uel W. McCall, which is said to have a heavy volume

This runs as follows:—

’VI DENT

of public opinion behind it.
“That the President is hereby authorized to instruct 
the representatives of the United States in the next 
International l’eace Conference to express to the Con­
ference the desi.re of the United States that the na-

orates thi­
gher rank 

of tlio-e 
;rial Gua- 
n all con- 
t account 
ible appli- 
said that, 
somewhat

known is chiefly concerned with the mercantile busi­
ness of tin* Dominion. It is building itself up by fol­
lowing along with the general trade, to which its funds
minister, and from which its revenue is largclv deriv­
ed.lions represented in the Conference shall not attempt 

to increase their territory by conquest, and to endea­
vour to secure a declaration to that effect from the 
(nil icrence."

Last year its net revenue, after meeting all claims 
for doubtful accounts, amounted to $601,138, as eom-» pared with $524,351 in the year 1910, or not far short 
of 14 per cent.

No doubt the world is coming around 
to the opinion that territory ought not to be acquired 
by right of conquest. Humanitarians ol’ all ages have 
diluted upon the terrible miseries the occupation of 
a conquered country entails upon the inhabitants. 
Ancient history as read from the earliest monuments 
of antiquity narrates the drastic manner in which 
whole nations were forcibly removed from their coun­
tries to make room for their conquerors, 
adiiin history has its stories to tell down to the days 
of the l nited Empire Loyalists, exiled by their victors 
from their own cour.trv.

The present day world would probably not tolerate 
such expulsions as wore projected in the case of the 
New York patriots in early revolutionary days. In­
deed. this ivebng existed doubtless a hundred years 
ago. when there was no forcible exchange of property 
at the close of the war of 1812.

There was an increase in the net tiro- 
fits in the 1910 report over those of the previous year 
of $(17,000.red from 

upon all­
ot’ Com- 

iperations- 
alifkation 
statement 
npelled to 
an excess 
>2.587,000 
: for 1911 
1,078,339, 
norc than

The advance this time announced comes
up to $76,787. 
notable improvement.

There was a good balance at the beginning of $153- 
434, undivided profits carried over in the accounts

Our readers will allow that this is a

from 1910, and together these amounts gave $754,508 
for distribution.

Even Can-
After paying the regular 8 per cent 

dividend the management transferred $200,000 to the
■Nest Account, bringing it up to $2,500,000. or to 58 
per cent of the paid-up Capital, $4,354,500. 
during the’past few years have proved the wisdom of 
building up a strong reserve before effecting the anti­
cipated enlargement of the Capital, and it was not like­
ly the thoroughly conservative directors of the Trad­
ers Bank were going to overlook such a method of dis­
posing 0f |rs (ani.ngs. 
wisdom of making the 
larging the dividend rate, 
furniture, safes, etc. account, by $15,000, and making 
the usual grants to1 the officers' Pension and Guarantee 
lunds, a balance of $181,208 remained at credit of 
I refit and Loss to bo carried to tin* present year s 
counts.

Events

ircl is cer- 
tained as 
eady with 
une was 
19.914 in 
icredse, it 
than ever 
ids came 
?.66 over 
year was 

s a 1 tom- 
business 

clear and 
e already 
ng.
1.000. hat 

for the 
ubscribed 

forms a 
olicyhohl- 
14. which 
make an 

026.11 IT 
the last 
f $32.314

The future will prove theBut Representative McCall, in order to show consis-
rosolution

that l’orto liico and the Philippine Islands must be 
restored to S| aim ami that restitution should lie made

reserves large before greatly en- 
Aftcr writing down the

tency, should preface his motion with a

>f such of the States—now 47 in number, bv the way 
—as were won bv force of arms. It is probablv not 
by] ereiitii al lo suggest that there is something slight­
ly li x juif lit i ca 1 in the motion, unless to it

#»
a<-

some such
b.\ "ay of exhibiting concisely the comparative posi- 

tion of the hank, and its progress (lurir.g the last few 
rears, we 
st nteincii t.

penitential preamble is prefixed.
may even venture to phopheev that something 

the Galapagos Islands unless Ecuador 
ceases its civil war, and affords no reason for inter­

ne
have prepared tile following short tabulated 

A taille showing its growth since its be­
ginning with a capital of $340,000 in 1886. will he 
I'omid in the Report of the 27th Annual General Meet-

Ti'f Ended States will probably not be able 
to acquire Foreign territory by force of arms for some 
years to eumc. until the republic iias had time to build . 1111 a,1°Nier I1'1"’1'
a navy and get an
ability which negotiated the Panama land deal is de­
pended upon to obtain whatever foreign points of ad­
vantage the future progress of the country may de- D<‘Posits
trtand. tt is rather likely that whether by conquest Cûdilation
or otherwise the United States will feel itself compel­
led to acquire outside territory for the protection of 
its canal, and its commerce.

vert inn.

mot). 1910. 1911.
$4 354,500 $4,354,5.(0 $4.354,500 

457,082. 524,351 601,183
2,200.000 2,300.000 2,500,000

29 813,194 30,077.834 39.977,638

army tinder training. Possibly the Capital. .. 
Not Profits 
Rest ....

■

3 060.070 3,790.080 4,373,675
Immediately Available . .. 10,161,544 11.731.370 14.865.346
Discounts Current 29,534,377 32,810 351 34,592,917

The motion of Mr. Mc- 
f'all should he taken as having been made in a strictly 
Pickwickian sense.

The excess circulation will make it clear to hankers 
that the Trader’s Bank is now taking its place with 
other conservative banks in looking after the financialAY. Cox;
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needs of the Western Provinces, especially during the 
trying crop moving time.

The R 
Riendeai 
by fire ' 
$50.000;

The he 
Lome Pi 

Fire T 
Sheppard 
of the b 
$1.000; \ 
and Gob 
owned b.; 
insurance

planade, Ont. 1 he chief sufferers were the Frost and Wood 
Co., and the Perforated Music Co., the only two occupants of 
the place.

Weston and Paupst’s livery stable, Dresden, Ont., 
ed Jan. 15, together with six horses, 
insurance. *

The business has grown, it will be noticed, from
$47,152,73G to $52,427,827 with hi the year, which is 
remarkable wherg—it is considered that there

was burn- 
Loss $2.500, with no« was no

accession of capital stock, or indeed anything outside 
of its regular business to account for it. 
crease it should he noticed no less than $3,899,803 
came in as deposits, over a million of it as current ac­
counts not hearing inlerest. 
cpiiek or readily available assets increased from $11 
731,370 to $14,,305.34(1.

The flour mills at Ethel, Ont., owned by J. \\\ lleney, 
Were burned dun. 15. Lots $7,UU).

Half of the Edmonton Hospital, Edmonton, Alta., 
stroyed by fire Jam 13.

Of this in-
was de-

*Fire Jan. 17 did $30,000 damage to a block of three build­
ings on St. Lawrence Boulevard, between 
Mount Royal Avc.

At the same time the
7Marie Anne ancl

It started in the boot and shoe store of 
N. Cohen, and spread rapidly through the block, 
ferers are : Dr.

The suf-
David Sperber and his family, the Pigeon 

Realty Co., .1. Met 'aughan and N. Cohen, mostly insured.
The sash and door factory of Jos. Louis, 17 Simard Ave., 

was gutted by fire ,#an. 17. Loss $5-000.
Fire Jan- 17 damaged the furniture storehouse and 

tents of Jas. Light foot, Bannatyne and Charles Streets, Win­
nipeg, Man., to extent of $10 000.

I ho I i odors Hank has gone on record as approving 
td tig id inspection ol banks, and last year appointed 
a special committee to examine the accounts and 
praise the securities, 
the accounts 
stance, its 
permit.

The pa 
the way 
large con 
solvencies 
some troi 
trade up] 
ant of th 

' common 1 
has been 
of the ciU 
him by sp 
him from 
tnought 11 
adventure.

In Onta 
merchants, 
as; (I- B. j 
er, Cavan ; 
chants. Pe 
Irwin, fun 

The Car 
which $20, 
into liquid 
assignees, 
in Toronto 
vicinity of 
may be all 
the public 

In Quebt 
montagne, 
general st< 
gantie; Mr; 
sen u, Jewell 
has bet n st 
and upon (J 

Raoul Ci 
maud of as- 

A windim 
ing Co.. Mo 
panv eompr 
doin. ,1. < )sci 

Laurent; w« 
pose of doii 
and debentu 
ed that the 
of the share 
to 751 ).(!■•'() 7-1 

Wittes’ dr 
marre. Mont 
of $1.700.

Jos. Jacob 
with Iial.iliti 
valine, mort«2 
D. McFarl'iii 
IT A . 1 burnt
Idav and Co-. 
000 : St motor 

A winding-i 
dry Co. (L:m 
shareholders '

ap-
Thoro arc several features in con-

worlliv of (‘special attention, as for ill- 
ownership of 31 bank buildings, did 
We must, however, content ourselves with 

noticing (lint .Mr. ('. I). Warren was re-electert Presi­
dent, Hon. J. If. Stratton 1st Vice-President, W. 
(Shepperd 2nd Vme-President, and that tlie ’ 
Directorate

*
space

The four storey stone convent at 3t. Jacques 1’Achigan, 
Que., was burned Jan. 19. Loss $70,000 ; insuransce $45.000. 

4'he St. Mary’s Wood Specialty Co., St. Mary’s Ont., 
damaged by fire Saturday to extent of $20,000.

was 
There is inJ.

former
was also re-elected, the number being in­

creased from seven to eight to admit of the inclusion 
of Mr. J . I!. Tudhope. of Orillia. Ont.

suranee of $17,000.
Ifire Friday last gutted the Allan Manufacturing Co.’s five- 

storey brick building, corner K:mcoe and Pearl Streets, To­
ronto. Those who lose are the Allan Manufacturing Co., 
who own the building and occupy the three lower floors and 
basement, where they manufacture whitewear, bloiises 
umbrellas, and operate the Swiss Laundry, and R. D. Fair- 
bairn, who manufactures whitewear and blouses in the two

and

FIRE RECORD.
top floors. Allan Co.’s loss $100.000, insured for $168,000 in 
the following companies:—New York Underwriters German 
American, Springfield, Western, Hand-in-hand, Fire Insurance 
Exchange, M Hers and Manufacturers, Queen City, Connecti­
cut. North British and Mercantile, Continental. Home. Aetna, 
Perth. Gore, London Mutual, Union, Monarch Hudson Bay, 
British Crown, Rmouski, Can. Norwich Union, and Employ­
ers’ Liability. Mr. Fairbairn’s loss, $90,,.00; insured for $155,- 
000, apport oned among the following companies:—Queen’s, 
Caledonia. Rochester and German. Liverpool,
Globe, Norwich Union. Commercial Union, London Assurance.

According to figures collated at fire headquarters

500 fires within the last 10
at New

^ ork last week there have been
days, involving millions of dollars 
mne lives lost and a score of

worth of property losses- 
persons injured. William Guerin

statistician of the department, said that 
months the

during the last six 
average has been thirty six tires a day in Greater 
But s nee January 1 it has jumped to fifty fires a 

(lay. "Ill the history of the department there lias 
so many fires during the early part of January.” 
tell 1 lie exavl

#
New Voi k .

never been 
“I can't London and

|n ojiei t \ loss as yet, though, of course, it has 
First among the causes is the hasty throw­

ing away of matches and cigarettes.
been tremendous. ^ orkshire, Central Canada, British Crown, Lumber Insurance, 

Factories Insurance, Factory Underwriters, Hudson Bay, La 
Nationale, La France, Rhode Island, and Lloyds (London).

The tire hall and several other buildings at Ken ora. Ont., 
were burned Jan- 19. and Chas. Nelson, who lost his life, hid 
been placed under arrest shortly before the fire started. The 
buildings destroyed are as follows:

A match in the base- 
Then there s defee*was what started the Equitable, 

tive heating apparatus and detective 
alawvs foolish in cold weather, and
fireplaces, and when the steam heating isn’t suftic cut they 
rig up a lot of the craziest stoves you ever saw. Kerosene 
stoves are particularly dangerous, and people burn themselves 
up if they don t burn the house.”

fireplaces. People are 
over work their stoves and

The town fire hall and 
police court; loss on budding and contents, $12,U<0; insur­
ance carried. Canadian Fire $2,500; Royal $3,000 ; Commerç ai 
Union $3-500; total insurance. $9,000. This included a bri -k 
house ut lized by the driver of the fire brigade, 11. Mackenzie, 
who was burned out with no insurance.—Russell block loss,

1R. Gordon s farm house n few miles from Smith’s 
Ont., destroyed by lire Jan. 15.

The

Falls.

grocery store of Fox and Brady, Lindsay, Ont,, 
gutted by lire Jail. 111.

The stock of V.
building and contents. $5 000. Insurance carried. London and 
Lacashire. building, $3,500; London and Lancashire, contents. 
$500.

\ .Loss $2.500. partly insured.
A. Baker, dry goods, Welland, Ont., 

badly damaged Jan. IS, mostly from smoke and water.
The Canadian Copper Company’s hospital at Copper Cliff.

The loss, is $40 000 on building and 
Insurance fully covers it.

The residence of B sliop Wieb, Rosongart. Man., was burned 
Jan. 12.

Wil 8
Plumber’s store and dwelling, north side of fire hall.i

totally destroyed ; insurance carried on building valued at 
$1,000. in the Alliance Assurance. $750. Joseph Alvoek owned 
I be Russell block, which was used as a store

Ont., was burned Jan. 10.
dwelling

George Toole owned the plumber’s store and dwelling. 
The Winnipeg Steel Culvert and Granary Co., St. Boniface- 

Man., was destroyed hv fire Friday last- 
tieally covered bv insurance.

$10.000 on equipment.

Loss $15.000. prac-A disnstrmis fire occurred Jan. 14. when the entire block of 
the Williams Bros. But chart company, hardware merchants.

# »1-irc Jan. 14. in \\ Sleeth’s double house on Bonaeord St.. 
Moncton. B.C.. caused $1 000 damage to building and furni- 

Build'ng’s damage :s covered by insurance, 
furniture S500. no insurance.

Plumas. Man., was burned to the ground 
A serious fire occurred the Conquerail Road, four miles 

from Bridgewater. X.S.. .Tan. 13, resulting m the destruction 
of a barn owned bv Samuel Fancy, and the burning alive of 
twenty head of cattle and other sfoek

Loss on

The warehouse of the Hobbs Manufacturing Co.. 71 William 
Street, was gutted bv fire Tuesday, 
ns follows

Loss $30 000, insured 
On the building. Queen’s $9,000; Rrtish Ameren 

$2.000; on stock. Liverpool and London and Globe,' $6,000; 
Manitoba $6.000; Phoenix of London $5.000; British Ameri­
ca «2.000: Pacific Toast $2.000; Home Ins. Co. .$2.000; New 
York Underwriters $2.000.

An explosion of gasoline destroved the home 
Brenfon near Strasshurg. Sasic!. .Tan. 17. 
death of his clrtd.

of r. <’. 
resulting in the

IDamage estimated at about .$10 000 was call sod by a fire in 
the storehouse of MoColl Brothers. .Tan. 15. on the Don F.s- ►
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The Richelieu Hotel. St. Vincent Street, and annex of the 
Riendeau Hotel, Jacques Gart er Square, were badly damaged 
by fire Tuesday. Loss Riendeau Hotel, $75,000; Richehlieu 
$50,000; mostly insured.

the house, barns, conservatories, and outhouse of R. Luker, 
Lome Park, Ont., were burned Wednesday. Loss $12,000.

Fire Tuesday partly gutted the five-storey building at 17 
Sheppard Street, Toronto, 
of the building were: Chas. Brush, Ltd., printers’ inks, loss 
$1.000; Wilson and Cousins, manfg. soda water, $500; Spindle 
and Goldberg. $3,000. The damage to the building, which is 
owned by Geo. Glendenning, will lie $1.000. All is covered by 
insurance.

29th. The company :s composed of J. R. Barclay, president 
and managing director ; P. H. Barclay, secretary-treasurer, 
and T. U. Barclay, director, and was incorporated March 16th, 
1909, with an authorized capital of $20,000.

In New Brunswick : Harry Aronson, jeweller, Moncton, has 
assigned.

In British Columbia : Smith and Clark, confectionery and 
bakery, Merritt, and A. B. Beech, building contractor, Van­
couver, have assigned; A. Arcand, grocer, Vancouver North, 
is reported to have assigned.

In Manitoba: G. W. Simpson, grocer, St. James; and W- R. 
Elliott, grocer and confectioner, Carberry, have assigned-

In Saskatchewan : Julius Iladland, general store, Kinistino, 
has assigned.

In Alberta: Weymouth and Sons, general store, ivillam, 
have* assignee!.

t and Wood 
occupants of

., was burn- 
500, with no

\V. lleney,
Total loss $5,000. The occupants

ta., was de-

three build- 
An lie and 

lioe store of 
The suf- 

the Pigeon 
• insured, 
imard Ave.,

BUSIN Ebo D1FFIGUETTES.

The past week, though furnishing nothing sensational in 
the way of business troubles, has brought the failure of a 
large contracting firm in this city., as well as two other in­
solvencies involving rather large amounts, which will 
some troublesome readjustment.

INSURANCE NOTES.e and con 
;reets, Win- ihe L nion -Mutual Life insurance Co. of Portland, Me., 

lias in the course of its 62 
assets to th.* value of $10,9,8,645. 
insurance to the value 
$62.164,245.

years of existence amassed gross 
East year it wrote new

cause
1’Aehigan, 

see $45.006.
Ont., was 

Chore is in-

This week, the jewellery 
tiade appears to have su lie red most among the less import­
ant of those which have come to grief. It is 

' common talk that an attempt to

of $5,242,240. making the total in force 
On a re insurance basis of 4 and 3 per cent, the 

reserve required would be $10 013.189, which shows a surplus 
to the good Of $1,033,444.

a matter of
corner the wheat supply 

has been too ambitious an undertaking for a young financier 
of the c;ty, whose money came to him by inheritance, and left 
Him by speculative brokerage- llis fain ly will probably 
him from the necessity of

The premiums received in 1911I
Co.’s five- 

Treets, To- 
luring Co., 
floors and 

oiises and 
. D. Fair- 
n the two 
£168,000 in 
8 German 
Insurance 
< onnecti­

ne. Aetna, 
dson Bay,
1 Employ 
for $155,- 

—Queen’s, 
id on and 
Assurance, 
Insurance, 

Bay, La 
( London). 
ora. Ont..
. life, h id 
ted. , The 
hall and 

0 ; insur 
mimercal 
1 a bri •!< 
lavkenzie, 
ock loss, 
ndon and 
contents, 
fire hall, 
lined at 
?k owned 
dwelling 

d welling. 
Boniface. 
>00. prac-

eamc to $2,251,027, interest, rents, etc., brought the receipts 
up to $3,025,003.
205.

There was paid out to policyholders $1,685, 
Other d sbursements, salaries, taxes, agency, expenses, 

etc., brought the total outgoing to $2,240,254, leaving 
comfortable surplus « n the year’s transactions.

save
com ng into publicity, and it is not 

tnought that anyone but himself will suffer by his untoward 
adventure.

a

—A suit involving several very interesting points has been 
begun in New York by a prominent manufacturer of tire hose 
against the National Board, the Underwriters’ Laboratories

In Ontario, the following have ass gned:—Saya and Co., 
merchants, Porcupine; St. Thomas steam Laundry, St. Thom­
as; (*• B. Hodgson, builder, W est Toronto ; John Rowe, thresh­
er, Cavan; K. 1. Aitkin, shoes, Galt ; S. A. Oke anu Co., 
chants. Peterborough; 14. Bullock, fish, etc., Toronto; W. A. 
Irwin, furnishings. Toronto.

and others. The laboratories has declined to attach its la­
bel service to the output of this particular hose factory be 
cause it refuses to comply with the laboratories’ condition. 
In consequence it sues to restrain the laboratories and the 
National Board from interfering with the sale of its pro­
ducts and from discriminating against it by putting their la­
bel on the hose of rival products when refusing the same re­
cognition to its own.

mer-

Tlie Cared-For Fruit Company, capitalized at $40,000, of 
which $20,000 has been issued and partly paid up, has gone 
into liquidation, with F. R. V. Clarkson and Company as the 
assignees.

w
The company, which is a new affair, has an office 

in Toronto, and is said to own a good deal of land in the 
vicinity of »St. Catharines. It is hoped that a reorganization 
may be affected at a forthcoming meeting, the liabilities to 
the public being trilling.

In Quebec, the following have also assigned : 
montagne, general store, Black Lake; J). Tremblay and Co., 
general store. La Tuque; McSliane and Gimiore, imtel. .Me 
pan tie ; Mrs. Lina De Paul, millinery, Montreal ; .Iules Brous- 
seau, jeweller, Quebec (voluntary). A demand of assignment 
has bem served upon A. G 
and upon G N. Lazanis, grocer, etc., Montreal.

Ilaoul Urbain, contractor, Montreal, is contesting the de­
mand of assignment made upon him.

The laboratories has established cer­
tain standards for the manu fact ure of fire hose, covering m 
terials, workmanship and processes, and declines to attach 
its label service to any hose not made in accordance to these 
standards.Damase La-

—The Providence Washington Insurance Company lias been 
..censed to transact in Canada the business of fire insurance. 
The Germania Fire Insurance Company has been licensed to 
transact in Canada the business of fire insurance. The Capi­
tal Life Assurance Company of Canada, a new corporation, 
has been licensed to transact in Canada the business of life 
insurance.

-—The Quebec district of the Prudential for the month of 
December is oredted with an ordinary production of more 
than $5,960 per man.

G a roil, jewelli r. Drummondville.

1 A winding-up order lias been granted Alleghany Gold Min 
ing Vo., Montreal, on petition of .1. O. Fumier, 
pnnv composed of II. Prefontaine. C limlier. Josenh Beau­
doin. .1. Oscar Furnicr, of Montreal, and .1. 11. Jeanette, of St. 
Laurent; was incorporated December 22ml, ltklll for the

The coin

Union BankofCanadapur-
pose of doing a general mining business, and to issue bonds 
and debentures for an DIVIDEND No- 100.amount not exceeding $.r,00.000. provid­
ed that the ssne was made with the approval of two thirds 
of the shareholders. Their capital was $1.750,000. divided in­
to 750.000 shares of $1 each.

NOTICE is hereby^ given that a Divi­
dend of TWO Per Cent, (being at the 
rate of Light per cent per annum) on 
the Paid-up Capital Stock of this Insti­
tution, has been declared for the current 
quarter, and that the same will be pay­
able at the Bank and its Branches on 
and after Friday, the First Day of 
March next, to Shareholders of record 
on February 15th, 1912.

By order of the Board,
G. H. BALFOUR,

j
Wittes’ dry goods house, Rawdon. has assigned to V. La­

marre. Montreal with liabilities of about $4.000, and assets 
of $1.7<KI.

Jos. Jacob and Vo , 
with liabilities of $19.356.

f !cord St., 
id furni- 
Loss on

contractors. Montreal, ha'-e assigned 
Principal creditors being O. La- 

vallee. mortgage. $5,900; W. Rutherford. Sons and Vo.. $580; 
D. McFnrlme and Co.. $527; J.
H. A. Denovas. $1.146: Lbnosres and Vo.. $1.600; 
hlny and Co.. $926 ; M. Rodrigue. $1.593; C. Charbnnneau. $1 
009: Structural Steel Co., $1,465; Mullan and Frere, $500.

A winding-up order has been granted the Royal Arms 
dry Co. (L'mited). Montreal, and a meeting.of creditors and 
shareholders to appoint liquidator has been fixed for January

-

William 
insured 

Ameroa 
$6,000; 

i Amori- 
X) ; New

L. Lifieiir Ltd.. $745 ; 
F. Trem-

Laun- General Manager.

Quebec, Jaunary 19th, 1912.
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The Traders Bank of CanadaiISI
PROCEEDINGS OF THE TWENTY-SEVENTH

ANNUAL GENERAL MEETING

1 he Twenty .Seventh Annual Meeting of The Traders Bank 

of Canada was held at noun on Tuesday, the 23rd of January, 

1V12.
The following Directors and others were present, namely:

C. S. W ilcox, ( . Rapley, John M. Farthing, E. E. Newman, 

S. L. Cork, John Pool, \V. .1. Sheppard, J. B. Tudhope. Colin

D. McLeod, «Stuart Strathy, Geo. Watson, Jas. Linton, F. 

W. Bain, James Burnside, Jr., F. J. Winlow, R, IT- Harvey. 
11 W. Bodman, Geo. Le Riche, E. Galley, A. Row, II. . 
Strathy, J. A M. Alley, J. R. Stratton, Geo. Mair. W. G*. 
T’ii in bull, J. K. Niven, Arch. Filshie. 11. 11. Playtner. An­
drew Semple, Jas. Young, 11. G. llorton, Julius A- Haulbhaus, 
J. S. Williamson. Jas. E. Baillie, John Smith, Alt". Haywood, 
Walter ('. Lewis. A. M. Scott, P. A. Yale, 11. W. Barker, 
M. Garvin. J. P. Hudgins, C. D. Warren, E. Dickinson, Geo. 
F Webb. J. A. Laird, Josiah Taylor, A. B. Orel. N. Booker, 
J. E. Overholt.

Mr. ('. D. Warren, the President, having taken the chair, 
the ueneral Manager, Mr. Stuart Strathy, was re<]uested to 
act as Secretary of the meeting.

On motion. Messrs. E. Galley and J. K. Niven were ap­
pointed Scrutineers.

The minutes of the last Annual Meeting were taken as read.

Dividend No. til, quarterly, at the rate of 8
per cent per annum...........................................................

Dividend No. 62, quarterly, at the rate of 8
per cent per annum...........................................................

Dividend No. G3, quarterly, at the rate of 8
per cent per annum...........................................................

Transferred to Rest Account.........................................
Written oil Bank Furniture .......................................
Transferred to Officers’ Guarantee Fund . .
Transferred to Officers’ Pension Fund..................
Balance at credit of Profit and Loss, new account

87,'091). 00

87,090.00

8< ,090.00 
2U0 OOO'OU 

15,000.00 
5,000.00 
5,000.00 

181,208.57

$ 754,508.57

You will observe $200,000 has been added to Rest Account. 

The Rest Account is now $2,500,000. or about 58 per cent of 

the subscribed and paid-up capital of the Bank.

The business of the Bank continues to grow most satisfac­

torily, as the comparative statement submitted shows. The 

deposits during the year have increased $4,193,898.29, and the 

circulation has increased $583,595.

The Head Office and all tile Branches have been carefully in­
spected during the year, and a full report of each office brought 
in review before your Directors, and, in addition to these in­
spections, a Committee of the Directors, other than the Ofti- 
cers, and composed of Mr. E. F. B. Johnston. IvC.. Mr. W. 
J. Sheppard. Mr. C. ti. Wilcox, and Mr. 11. i>. Strathy was 
appointed to examine and appraise all the securities held at 
tl.< Head Office, which they did, and reported to the Board 
ihat they are as represented to it.

The increase in Bank Premises is partly accounted for by 
discharging the encumbrances which existed at the time of 
the purchase of Vancouver and XX’ n ni peg properties, and 
partly by the purchase of the property immediately east of 
your Head Office Building, which was acquired at a reason­
able figure, a portion of which will he used for the purposes 
of the Bank. 'This purchase w 11 he of great advantage in 
protecting the lighting of the east side of the Head Office 
Building, 
build ngs.

The Directors have much pleasure in testifying to the good 
work performed by the Staff during the Iperiod under review.

All of which is respectfully subm tted.

DIP itt TORS’ REPORT.

The Directors have much pleasure in submitting their 
Tweiity Seventh Annual Report and Balance Sheet of the 
affairs of the Bank, as of the 30th December. 1911, together 
with Profit and Loss Account, showing the result of the op­
eration-. of the Bank for the year which ended that day. 
'The net profits of the Bank, after making full prov sion for all 
bad and doubtful debts, amount to $001.133.78, being 13.80 
per cent on the paid-up capital of the Bank, which has been 
applied as follows:

The net profits for the twelve months,
making provision for had and doubtful debts, 
and reserving accrued interest, amount to . . 

Balance at credit of Profit and Loss last year

after
■

$ 001.133.78 
153.434.79 Your Bank Premises now comprise 34 separate

I

$ 754,508.57

it
Appropriated as follows, viz.:

CM AS. .1). W ARK EN.Dividend No. 00. quarterly, at the rate of 8 
per cent per annum........................................................... $ 97,090.00 President.

The General Manager read the General Statement of the Bank, as of the 30th of December. 1911. as follows: —

COM PA RATI X" E G ENERAL STATEMENT.

i 30th December, 1911 .

LIABILITIES.■

1911.

.. $4.354.500.(10
2,500.000.00

1910.
$4,354,590.00
2,300,000.00

Capital Stock paid-up . . 
Rest Account.................................
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87X190.00
602.52

4,351.85
163,434.79

87,090.00
984.52

2.811.70
181,208.57

Dividend No. 63, payable 2nd January ..
Former Dividends unpaid............................................
Interest accrued on Deposit Receipts.................
Balance of Profits carried forward.......................

87,126,594.79 $6,899,979. IS
$3,790,080.00$4,373,675.00Notes of the Bank in circulation........................

Deposits bearing interest, includ­
ing interest accrued to date .. $31,566-224.11 

Deposits not bearing interest ..

$29,077,697.41
7,000,137.18

36,077.834.59 
318,848.83 

20.786.14 
45,207.17

8,411,414.14
39,977,638.25

612,943.46
14,974.51

322,001.41

Deposits made by Banks in the United States
Balance due to other Banks in Canada..............
Balance due to London Agents.............................. 40,252,757.7$45.301,232.63

$47,152,736.89$52,427,827.42

ASSETS.

Cold and Silver Coin current . . $ 541,680.67
Dominion Government Demand 

Notes

$ 487,750.57

3,843,353.005,439,670.00
$4,331,103.57
2,020,936.82

291,070.56
1,154,912.70

$5,981,350.67 
2 517.278.41 

588,326.52 

1.385,380.74

Notes of and Cheques on other Banks................
Balance due from other Banks..................................
Balance due from Foreign Agents........................
Dominion and Provincial Government Securi­

ties ..................................................................................
Railway and other Bonds, Debentures and

Stocks ............................................................................
Call and Short Loans on Stocks, Bonds and

other Securities........................................................
Call and Short Loans on Stocks, Bonds and 

other securities in Vnited States.................

561,569.37522.316.37

1,726,172.481,815,894.44

1,445.695.241,723,515.3')

266,000.00301.2S4.21
$14,865,346.71 — $11,731 370.74

$32,810,351.82Bills discounted current. . .

Notes discounted overdue (estimated loss pro­
vided for)....................................................................

Loans to other Banks, secured..............................
Deposit with Dominion Government for secur­

ity of general Bank Note Circulation. . 
Real Estate, tlie property of the Bank (other

than the Bank premisis)....................................
Mortgages on Real Estate sold by the Bank.
Bank premises...................................................................
Bank furniture, safes, etc..............................................

. . .. $34,592,917.84

74,068.75

7,250.77
190,121.74 

133.65

1673,4.13197,395.35

3,569.65
24,506.66

2,693,332.22
240,439.41

2 864.15 
24,950.00 

2,307.501.71 
237,596.87

37,562 480.71 35,421,366.15

*52,427,827.42 $47,152,736.89

STUART STRATHY, General Manager.

The General Manager having read the statement and made The By-law governing the number of Directors was amend­

ed, increasing the number from seven to eight, and a By-law 

creating a Second Vice-President was passed.

The customary resolutions of thanks to the Directors and 
Officers were duly passed.

The election of the Directors was then proceeded with, and 
the Scrutineers reported the following gentlemen duly elect­
ed to act as Directors for the ensuing year, viz.: C. D. War­
ren, Hon. .1 li. Stratton, C. Kloepfer (Guelph). W. J. Shep­

pard (Waubaushene), C. S- Wilcox (Ham lton), E. F. B. John­
ston, K.C.. ,1. S. Strathy, J. B. Tudhope (Orillia).

The meeting then adjourned.

At a subsequent meeting of the newly-elected Directors Mr. 
C. D. Warren was re-elected President, Hon. J. R. Stratton, 

Vice-President, end W. J. Sheppard Second Vice-President, by 
a unanimous vote.

cM'lana Nu y 'cmark-s thereon, referred to the improved pro- 

\\ hich wcri $76.782.39 more than the year belore- 

also called a 1 tent on to the growth of the Bank from its in-

lit He

«•option. which may be seen front the comparative statement 
appended to this report. In conclusion, he asked if any of 
the shareholders wished for further information regarding any
of the items of the statement, upon which a general discus­
sion ensued.

Mr. E. F. B. Johnston, K.C-, explained the nature of the 
work done by the Committee referred to in the Report, and 

pointed out that the principle of checking the work of the 
Bank was carried out from the work of the juniors to the 
work of the General Manager.

On motion of the President, seconded by the Vice-President, 
the report was unanimously adopted.

tda

87,696.60

87,096.00

8, ,096.00 
260 660 TOO 

15,660.00 
5,606.60 
5,000.60 

181,208.57

$ 754,568.57
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»
THE FOLLOWING COMPARATIVE STATEMENT WILL SHOW THE PROGRESS OF 

INCEPTION.
THE BANK FROM ITS

Dividends Paid 
Loans, including Total Since Incorpora- 

Depusits. Call Loans.

As on
May 31st- Capital.

$ 340,UOU 
490,000 
503,000 
525,000 
543,000 
000,000 
004,000 • 
007,000 
607,000 
008,000 
700.000 
700,000 
700,000 
,-i.OOO 

1,000,000 
1.344,000 
1,350,000 
1.500,000 
2,000,000 
2.997000 
3,000,000 
4.322,000

Rest. Circulation. 
$ 271,000 

405,000 
400,000 
479,000 
488,000 
407,000 
523,000 
600,000 
535,000 
600.000 
632.000 
676,000 
698,000 
6.81.000 
987,000 

1,192,000 
1,338.000 
1,439,000 
1,869.000 
2,111,000 
2,310,000 
2,924,000

11 ha 
Urea kin

Assets. tion of Bank. 
$1,208,000 $24 236.78 

1,910,000 29,078.30
1,955,000 30,365.08
2,543,000 31492.59
2,645,000 32,713.31
3.143,000 35,891.26
4,055,000 - 36,354.00 
4,765,000 3 6 444.00
5,000,000 36,447.70
5,597.000 37,316.38
6,140,000 42,000.00
5,887,000 
0,825,000 
7.638,000 

7.426.000 9,177,000
7,654.000 10.846,000 
8.800.000 12,295,000

10,882,000 11.097,000 14.760.000 
13,311.000 14,591.000 18,573.000 146.569.63
15,810.000 18.019,000 22,330.000 
20,491.000 22.935.000 27.973.000 268,967.25 
23.728,000 26609.000 33.000.000 304,330.03

1886
$ 578000 $ 971,000 

930,000 
921,000 

1,445.000 
1.474,000 
2,000,000 
2.567,000 
3,224.000 
3,375,000 
3.681.000 
3.987,000 
4,335.000 
4,930.000 
5.661.000 
6,528.000 
7.672,000 
8.890,000

1887 $ 10,000 
15,000 
15,000 
20,000 
35.000 
55,000 
75,000 
8.1.000 
85,000 
85,000 
40,000 
50,000 
70,0(10 

150,000 
250 000 
350,000 
450,000 
700,000 

1.100,000 
1,250.000 
1,000.000

1,519.000
1,473,000
2,084,000
2,266,000
2.642,000
3,217,000
3,856,000
4,078,000
4.425,000
4,767.000
4,552,000
5.130,000
6.057,000
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Consols Î 
The folio 

the week i 
furnished 1 
Montreal 

STOCK 
R anks : 

British Noi 
Commerce 
Eastern T<r 
TToehelaga 
Merchants. 
Merchants . 
Moisons. . .

1888
1889
1890
1891
1892
1893
1894
1895
1896
1897 
io98 
1899 
1960

42.000.00 
42,00(1.00 
45,829.62 
61.106.21 
79 838.31 
81,829.28

I1901
1902
1903

113,837.171964
1965
1906 204.617.33
1907

Dee. 31, 1907 
(7 months) 4.352.000 

4,353,000
1909 4.354.500
1910 4.354,500
1911 4.354,500

2,000,000
2,000.000

*2,302.443
*2.453.434
*2,681,208

3,081,000 
2,600,000 . 
3,060,070 
3,790,080 
4,373,675

23.373,000 26,337.000 33.720,000 
25,385,000 25,431,000 34.859,000 304,699.50 
29813,000 29.605.000 39,963,000 315,671.48 
36,077.000 34,537.000 47,152,000 348.360.00 
40.590.000 36.816.000 52,427.000

1908

348.360.00

* Including undivided profits.
$3,080355.21

The Traders Bank of Canada. 
Toronto, 23rd January. 1912. STUART STRATHY. General Manager.

The Metropolitan Bank
The Bank of Toronto.Annual Meeting of Shareholders.

At the Annual Meeting of the Shareholders 
poli tan Bank held 
Directors for the

DIVIDEND No. 122.ot The Metro- 
report of theJanuary 23. 1912, the 

year ending December 36th. 1911, «as adopt NOTICE is hereby given that a Divi­
dend of Two and 
Cent for the current quarter, being at 
the rate of Eleven Per Cent

ed- Three-quarters Per
The following were elected Directors for the 

S. J. Moore, 1). K. Thomson 
K.C-, John Firstbrook, James

At a

ensiling year 
•sii‘ \\ . Mortimer Clark, 

K.vrle and W. D. Ross.
subsequent meeting of the Directors, Mr. S. J. Moore 

was elected President

per annum, 
upon the Paid-up Capital Stock of the 
Bank, has this day been declared, and 
that the same will he payable at 
Bank and its Branches, on and after the 
1st day of March i ext, to Shareholders 
of record at the close of business 
l.ith day of February next.

The Transfer Books will

K.C..

theand Mr. I). Thomson, KC., Vice- iPresident.
W. D. ROSS,

General Manager. on the
Toronto. 23rd January. 1912

he closed
from the Sixteenth to the 
days of February next, both days indu- 
si vc.

Twenty fifth

The Bank of Montreal.
By order of tin* Board,

Tims. F. HOW,
NOTICE is hereby given that a l)|\ | 

•lend of TWO AND-, INK II.M.F 
upoh the paid-up Capital Sfo-k of this 
Institution has been declared for the 
Three Months ending 31st January, 1912, 
and that the

General Manager.
I he Rank of Toronto. Toronto, 

January 24, 1912.
t

same will b . PA5 ARI.E at
its Rah king House in (h's 
its Branches.

( ily. and at
___ after Fr day. the
F1RSI D.VY of MARCH next, t0 Share­
holders of record of ,11st 

By order of the Board.

on mid
—The Board of Directors 

has reeeiveed two important 
The former of these. Robert 
Quaker Oats Co..

of the Canada Life Assurance Co. 
additions to itsJanuary, 1912. membership. 
Stuart, vice-president of the 

„ . « director of the Canadian Bank of
ommeree, is a leading business man in Chicago.

19 TT. A. Richardson,
Scotia.

H. V. MKRFTMTH
Honorai Manager. 

Montreal, 23rd January, 1912.
The other 

general manager of the Bank of Nova

■
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FINANCIAL REVIEW. Montreal............................

Do. New Stock. .. .
Nova Scotia.........................
Nationale...........................
Quebec..................................
Royal......................................
New Brunswick..............
Toronto.................................
1 Tnion.................

235 250 24S 249
240 246 246
278 277 278

123% 123%
132 132
224 224%
260 260

212 209% 209%
151 150 150%

250%

Montreal Thursday Afternoon, January 25, 1912.
277

It has been a heavy week in the trading, sales as 
breaking into a r.sing market. No doubt strong bull interests

usual 8 123%

132
225
260

44 136
are making the market for that very purpose, though the, 
alleged reasons were

447 239
1no doubt satisfying, 

old times to have Dominion Steel Corporation in
270it was quite like 

the lead. 17 211%
150%14

There was almost a Hurry about flic brokers' offices Seme
thqt s whtn the news from Ottawa regard ng bonus possibili 
ties was being fed out.

MISCELLANEOUS:

No doubt some over-tired investors Bell Tele]!. Co..................
Can- Loco., pfd..................
Can. Cottons

Do. Bref...........................
Can. Car. pfd...................
Cement, com.

Do. Bref.
Can. Convert......................
Crown Reserve...............
(bin. Bac fic.....................

Do Rights......................
Dom. Cannors......................
Dont. Coal, pfd....................
Dom . Iron, pfd....................
Detroit..................................
Textile...................................

Do. Bref..............................
Halifax Elec. y...............
E. Can. P. & ..................
Lake of Woods, pfd..........
Laurentide ..................

147 147 147
87% 87%
16% 16%

144%seized the opportunity of selling, and odd lots were taken ou 
of hiding, and «jladly sold by those who had long been 
ing customers.
tiling si,h to be done if the Finance Minister’s 
is favourable.

I lie r sc to 62 was good, and leaves some
72 71 72announcement

104 103% 104
29% 30%
90 90%
37 37

2.90 3.15
231% 232

If he leaves the bounty question to the 
tarifl ( onimission, there may be something do ng the

111 the ease of Montreal L. 11. and Bower, the rise not

1507 30%
90%
37%

782way.
so openly worked. 310No doubt, intrinsically the stock 
good investment, and there are possibilities of further merg­
ings. Tne Street is getting into the way of looking for signs 
of leaking inside information and being guided by the actions 
of men thought to be inspired.
Detroit is surmount ing some of its difficulties, and is evident­
ly fully as popular in Montreal as it is lor physical reasons in 
its own city. Shawinigan was another large seller, and made 
the really fine price of 128%. 
fine report, and on the strength of it, the stock has passed 
the $3.00 mark again. Other Cobalts have not done so well.

is a
14,805 3.30

259 232
3632 8 7%

305 64This is sometimes dangerous.
65 111%

273 105 103
10,289 71% 62

67 . 67
100 100 100

10 155 155

57%
104 102
62%

155 67 64Crown Reserve has issued, a
100
155 140

10 42 42 42 33%and at present there is not much that is encouraging outside 
of the Crown Reserve and just one or two others, 
cheerful list throughout, with advances the rule all through, 
and prosperity promising everywhere.

The banks have been unusually active, with reason in every 
Royal has been looked after since the Annual Meeting, 

and so has Merchants, Montreal. Molsons and Eastern Town­
ships have sold up, and some little enforced liquidation 
made at a fair gain.

Rumours that the Standard and Imperial Banks contem­
plate amalgamation lack authentication.

A big bank merger in an 
in the wind.

46 122 122 122It is a
65 156 156 156 197%.

193% 149%Mont. Light, H. & Power 2323 
Mont. Cottons, pfd. .
Mont. City 4 p.c.................
Mont. St. By.....................
Mont. Tel eg. Co.................
N.S. Steel & Coal.............
Steel Corpn.............
Steel C. of C-

Do. Prof...............
Ogilvie.......................
Ottawa L. & P..................
Shorwin-Wdliams

Do. Prof...........................
Penman's Ltd....................

Do. Prêt..............................
Quebec Rv.............................
Rich. & Ont. Nav. Co.
Shn winigan.............................

Do. New Stock..............
Toroeto St. .. .

195 193
130 104% 104

16 99% 99%
31 226 225-
12 147 147

104
99% . .

2-4 221
ease.

147 145was
66 94 93 94 89

. . . 18 596 62 58 58%
1755

120
36 34% 34

89% 89
125 125 131
147% 150 155
36% 36% . .
94% 95

89% 
5 125

310 150

unexpected quarter is said to be

Monkeying with wheat just now is comparable w th fooling 
with a buzz saw. 146 37

228 9511 is reported that a good deal of U.S. money is in town 
seeking investment.

Bank loans out West are being made at 10 per cent, and 
liberal rates for expenses.

In New York: Money on call 2 to 2% per cent, 
loans steady: 60 days. 2% to 2%, per cent; 90 days, 2% per 

,.\ months, 3 to 3% per cent. Prime mercantile paper, 
3%. to 4 per cent. Sterling exchange, firm at 4.84 for 60- 
day hills and at 4.87.25 for demand.
4.83%.

960 61% 6659 61
87 86 87 89
53 50% 50%

122% 123
60%

124 99Time
1303 128% 125

2 125 125 125
550 135% 134 134

127% 110

125%
Commercial bills, Bonds

Bar silver. 57%. Mexican dollars, 47. A mal. Cop­
per, 04%.; N.Y.C.& H.R.R., 108%; U.fi. Steel, com. 66; pfd. 
111%

Bell Telep. Co-................. 3000
Can. Loco. . . .
Cement................
Can. Car . .
Can. Col. Cotton 
Can. Cottons..
Can. Rubber

103% 103% 103% ..
3000 99
5700 100% 1110
2000 106 106
1000 10o 1 oo
860» 84

In London : Bar silver 26%d per 99Money 3%
The rate of discount in the open market

99ounce.
to 3% per cent- 
for short bills is 3% to 3 13 16

100% 98%
per cent, and for three 

months’ hills is 3% to 3 11-16 per cent. Paris exchange on 
London 25 francs 25%, centimes.

Kill
1110

Berlin exc. 20 marks 51 83% 84
97% 98
88% 98%

pfennigs. 6000 98 98%.
Dominion Coal..................... 1000
Dom. Cot ton

Consols 77 7-16 for money and 77% for account.
The following is the comparative table of stock prees for 

the week ending January 26. 1912. as compil'd from sheets 
furnished by Messrs. C. Meredith and Co., stockbrokers. 
Montreal

98%
12,000 102
10,000 95

102 102 101
Dom Iron . 
Laurent ide 
Mont. St. Rv. 
Ogilvie 
Quebec- Rv. 
Sherwin Williams 
steel. C. of c. . . .
Textile C.................
Textile D.................

04% 94% 95%
1000 111

.. 2100 100
4000 

. . 44 100 
. . 8400 1 00

8000
. 2f>00

5000 100

111 111
ion ion ino

STOCKS:
B anks :

British North America
Commerce............................
Eastern Townships . . , .
TToehelaira........................
Merchants ex. Rights . .
Merchants......................
Molsons...................................

High- Low- Last 
Sales. est. est. Sale.

8 140 146 146 149
48 216 216 216

106 213 207% 213 175
10 165 164 164 160
3 196% 196% 196%

159 201 200 201
154 208 207% 208 206%

112%
77%

112% 112% 
75% 

L00 ICO . 
09% 99%
«5% 95%

ion mo

Year
a"o. 75 «5%

99%
85% 95%

196 Montreal hank clearings for week ending Jan. 
$43.000.408: 1011. .$39,959,194: 1910, $41.180.444

25. 1912,

I
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Ill I I KK A li iiiii'i feeling ha» developed in tin' loea i ma r- 
tin* past week, a ml an act \ e business i- pa~s ng at 
ir |- prices. ( lime est even nierv i> ipiut ei| at 32r to

Is It .III 
-sight I v
:5.1c. seconds at 30r to 32r per 11*. and current re ei; l - a' 30 
t<> :? I 1 ,e Manitoba dairy 23r to 24c: western da :iy 20e to
27c : rolls 2Sc to 2t»c.

Keeeipts for the week were 1.870 packages compared with 
1 ,*20 for the same week Iasi year

Total arrivals since May 1st were 491.878 packages, 
compared with Id 1732 for the corresponding week a year 
ago.

11 At < IN AND HAMS. A linn feeling prevails n the mar 
ket for hams and hacon and a fan amount of trading i- pa

Mains, extra large szes. 2S to 
to 28 lbs.. 13c ; med um 

I I •/,(*; extra small 
roi'ed. large

ing at unchanged |U'i<-es 
4Ô lbs-, lie; large sizes. 
- Vi - select i d w e gilt 

12 to II lbs..
Ill to 27* lbs.. 14 e : hams bone out. rolled, snail !» to 12 

17 to 22 lbs.. 1 HZ, •: 
-or bacon s|< tilled (backs). I tic : spiced roll bacon bone-

!» lbs.
ha ills, bone out

1 > to

. boneless.lb-.. 17i » :.c : breakfast
\\ in.l
b --. small. I 1 1 Ur .

AIMMJ'TS. Wholesalers complain that apples are not keep­
ing well this season owing probably to the many changes in 
I empera t lire . 
not improbable, 
ings. No. 1. *1.7,11: No.
Ko. 2.
1 ! Ms-el - ,

stock. No. 2. per barrel, *3.7,1!.
Davis, No. 2. $3.7,0. Spies. ( ireenings. etc.. No. 3s. $3.75 to 
$3.<HI.

Demand is very Iiin ted and heavy losses are

No.

No.

Our limitations are 
2. $3.7,0. 

lia hi wins. No.
$7,. 01): 
$3.7,0.

Spies.
$4.7,0:I7,0.

I. $4.27,; No. 2, $3.7,0; other varieties good 
Hen Davis No. I. $4.2”,: Hen

DK \ N \ND II. I'D DRAIN . Ibis market contâmes steady 
and prices arc firmly maintained, with a strong demand from 
all sources, and supplies very scarce. We quote as follows: - 
MiMl'im *27 to $28 : bra n. *23; shorts. $27, ; pure grain non1- 
lie. *32 to *3 1: mixed mou'lie. *20 I *20.

11M»Ki:d mi: vi s \ moderate trade is passing at linn 
prices. We (plot e a- follows : Holed ham. small. skinned, 
bonelss. 2‘2c: New England pressed ham. 14c : head eliee-c, 
per II,.. 10c; English brawn, per 11».. 12*/»e: jellied hod s. (J lb. 
t ins. per tin 7~,e: cooked, pickled p gs' feet, in vinegar, kits,
20 lbs.. per lb .

At pr*
>ent they are sidling freely at $2.40 to $2.7,0 per single bag

An advance in beans is not improbable.HEA NS.

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, January 25, 1912.

Coin-Trade ha» got well into shape for the Spring trade, 
jin reial travellers aie m a position to take stock of the near 
future, and report favourably, accompanying their remarks

distributedgood orders. Lvduiuy g< oil j rues 
large sums of money throughout the country parts, and buy­
ing is expected by the retailers to be good, 
taileis are clearing out excess and odd 1 lies, in dry goods, 
and find it necessary to send in sorting orders in good volume. 
\\ bite wear appears to be greatly in demand and s well sold 

oiuw deliveries hamper the trade s unie w hat, but with

In the city re-

out .
the healing of labour troubles t lui e should be improvenit nt. 
Hoot - ai:d slim s are going oil' better, and the orders are about
as usual, w t h nothing very encouraging yet for the leather 
and hide men. though we note some signs ut strengthening. 
Metals are disturbed by the political uncertainties, but are 
man fest I v advancing all round, 
big corporations evidently think the time opportune for put- 
1 jut» up all steel prices. Eatables are no cheaper. On the 
contrary beef is dearer, butter is running up speedily, roots 

ml the slight decline in grain this week is mam- 
ln groceries, attention is fixed upon the 

invent ion next Wed ne-day,

( upper is stronger, and the

are scarce, a 
testly spéculât ve. 
met ting ol the Hrussels su*»nr 
and upon the Chinese troubles which will influence the cost 
of tea adverselv if not concluded soon

CHEESE.—The local market is slightly stronger with prices 
tending upwards. In Liverpool Canadian cheese is dull at 
unchanged quotations. Finest September westerns are quoted 
at 1514c to 15 %c. Finest October at 14%c to 15%c. Eas­
tern Septembers at 14%c to 15c. Eastern fine to finest Sep­
tember at 14%c to 14%c. Culls. 13y8c to 14c.

—Receipts for the week were 224 boxes against 751 for the 
corresponding week last year.

DRY HOODS. There are some complaints of slow deliver­
ies from Lancashire, owing to tile lock-out there, but an 111- 
provtment is expected now. Also our own print mills have 
been delayed by the troubles with the Magog operatives. Or­
ders are coming in very well from travellers, and in all de­
partments there is a rush to get out the goods needed for 
Spring trade. Prices are holding steady, and it is expected 
that owing to strike expenses and striker’s demands there 
w ill be no relief this summer after all. Buyers are st 11 on
•the other side, and the hosiery men are expected home with 
their news soon. There are no failures of consequence, this 
trade having escaped very well this season. A few foreign 
clothing firms go under occasionally, but they are well watch-
cu now. and their compatriots generally pull things together 
for them. In New York the tendency of prices is in a 
strengthening <V recti on. Drills, twills and duck have already 
advanced, and notice is given that there is to be no cutting 
in prices of cotton blankets. Some of the mills are out w th 
their new price lists, and none of them promise reduction*. 
Present X.Y. staple prices are about as follows: Cotton, mid. 
uplands, spot. 0.5,Oe ; print cloths. 28-inch. 04x04s. 3%e; print 
cloths. 28- neh. 04x00s. 3c:
4Vîe: gray goods, 30 inch, 08x72s. 4%e to 5c: brown sheetings, 
Sont li.. stand.. 7y,e to 7<4o: do. 4 yd.. 50x50s. 5%e to 7>y,e; do. 
3yd.. 0-y.o to 7c: denims. 0 ounces. I2y,e and 10c: tickings. 8 
ounces. 12*/,c: standard prints 4%e; standard staple ginghams 
dye: dress ginghams 7c to 0 y, c : kid-fin:shed cambrics, 3%c 
to 4c: brow-n drills, standard. 71/2c.

gray good. 38y,-inch. standard,

LHC'S, 
fact that wlrle

Ibices for most lines have advanced ow ng to the 
receipts have fallen oil' of late, demand con­

cur quotations are as follows : -No. 1 
No. 1 stock, single cases, 

2!)y,c to 30c: -elected stock in round lots at 33y,e to 34c. and 
in shigle eases, at 34V,e to 35c.

linucs very good, 
stock. 28»/._,(• t o 20c round lots :

11 -11 I In* market 1m*lils steady under a fair drumml and 
We ipiotc as folio v : — 
5c per 11). ; steal; cod 

fisli. :")<• lo smelts 10e to 12c: lobster 2.">r to 26c : frozen
Indilock. tc : steak end fish. .-><• ; red salmon. 12c to l:ie ; sil­
ver salmon. Ifle to 12c: Qnil'a salmon. Sc to fie: halibut me­
dium to large, fie to 10c: chicken halibut S>/,c to Oe; p'ckerel 
or dore, 8c to fie; pike, 6c to 7c; white fish, large, 9c to 10c; 
small 6c to /c; lake trout, 10c; herrings, per 100 count, $1.70

the average amount of supplies. 
!Yesh Ki-h: Haddock. 4c ti

“Full of Quality"

NOBLEMEN
O I G A RS

Clear Havana Cul an Made.

Rotai led » t 2 fr- 25o.

Superior to imported costing double the price.

S Davis & Sons, limited,
Que.M ontreal,
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salmon,
$5.25 t
Gaspe
and soi
Hollanc
$6.50.-
$9.00;
barrel
$9.50;
do., $8.
No. 1

$7.00. 
buddies 
bloater* 
Prepare 
Iladdies 
$1.20; 
imperial 
1. choit* 
barrel.

FLOU 
the lo 
Our qi 
wheat ] 
winter 
bakers, 
straight 
$1.75.

ORAL 
tiou bcli 
ma nd is 
prices ii 
western 
oafs, N( 
46y,c to 
44 y>c tc 
prices ii 
2, 93 %e 
63 %r; 1 
wheat n 
$1.00'/2, 
$1.00%, 
$1.00%. 

$1.00%, 
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freer of) 
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pool : VY 
No. 2 n

10<1 ; wh ' 
7s 5Vid ;
wheat fi 
583 ; Ala

OR EE
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Some ca 
per qua; 
per box. 
$3.15 U 
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New Crc 
Pa lia nas, 
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fruit. 64
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'5

SI/

77
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HIDES. —Prices for lamb skins have advanced 5c each, all 
other lines are unchanged. The market is fair with no
change expected for a while. 
12e nor

Our quotations are as follows: 
for inspecte^: 10c per lb. for. No. 3.

n n<l 11 c for No. 2. and for calfskins No. I. 13c: No. 2. 
Lamb skins are $1.00 each, and horse hales *1.75 for 

No. 2 and $2.50 for No. 1.
11c.

sheep skins arc 90c each, 
low. 11/.c to 4c for rcmght, and 6%c to 7c for refined.

Tal-

HONEY.—The honey market is quiet 
We quote ns follows:—Clover white honey, lie to 
dark grades. Se to 10e; white extracted, 7c to Sc: buckwheat, 
7y„c to IV.

and nuchangerl.
11 ’/-r ;

HORSES.- Horses have-been in fair demand, 
kinds are sold with difficulty. - 
draughts, 1.4o0 pounds am] rewards

The | oorer 
Tr ees are as follows : Heavy

5 lr 8 years old
sound. $210 to $300: heavy draughts. 1.250 to 1,450 pounds,

line, per brl., $10.50; extra dark Cape Cod, per url., $12.00. 
Pineapples, Florida, 24 size, $4.50; Florida, 30 size, $3.25. 
Prunes. Uai.iunuu new crop, in 25 lb. boxes. 60-70 per lb., 
11c. ia.ifurn.u new crop in 25 iUu boxes. .»U-t.U, per u>., 12c* 
Now dates, llailowevs, per lb., 6c; Dromedary package stock, 
per pkg., lUe. Pear», Val.fornia Winter Nellis, half boxes, 

do. Easter Beurre, half boxes, $2.U0. 
ed apples, in 50 lbs. boxes, per lb., ]0c.

Evaporat-

UKUCKlilEiS. A moderate business is being done,-no un­
usually large orders coming in Sugar was strong last week* 
Retail houses were housing large suppl es as a matter of pru­
dence . llicrc was no advance in prive, but the position will 
be strong at least until alter the meeting of the Brpssels 
vent oil next Monday. Dealers are receiving numerous en­
quiries for molasses owing to the approaching of the Lenten 
season, winch begins with February 21st. 
is steady and unchanged.

I lit1 coffee market
There are no signs yet of what 

future action will be, but the crop was good and advances are 
improbable. ( aimed goods are all in the hands of the trade, 
tlie factories claiming to have delivered their whole product 
down to the broken ends. There is nothing new in dried 
fruits, and a fair trade is all there is to report, 
that owing to famine conditions in the Orient, riee is bound

Some think

to be dearer, but this is not certain, though the crop was not 
large in the Southern States.

1 he Czarnikow-Kionda Company say of the 
ket: “Advices from Cuba st ll report a very unsatisfactory 
yield, due to the absence of cold weather necessary to ripen 
the cane.

sugar mar

i he estimated visible production to 1 titli January 
is 88,000 tons, against 04.000 tons :n 1011 and 108.000 tons in
1010. These figures show that unless the weekly receipts 
soon increase materially the final outturn will not reach the 
figures estimated for the crop. Cables from Europe recently 
reported that the Russian application will meet with 
oposition when the question is again discussed hv the. Brus­
sels ( onvention on the 20th inst.. and that if any increase in 
exports is granted it will not be more than 200.000 tons, thus-
limiting available supplies from Russ‘a for convention coun­
tries to 400,000 tons.”

John ( iark and < 'o.. say ;n fh-ir gonnrnj market report 
spices: “ I lie market is steady, w ill considerably firmer 

There are no acute changes, but the trade demand is 
decidedly broader and has made material impression on the 
very small spot supplies of pepper, cloves and mace and 
eral grades of cassias, while nutmegs are firmer under l uge 
buying in all postions and Ceylon cinnamon has risen sharply 
on short supplies. There is reason to expert further stiffen­
ing in many grades before long.*’

on
tone.

HAY- I nder continued small receipts and strong demands 
the market for baled hay holds steady, and prices for some 
lines have advanced. Our quotations are as follows:-—$16.00 
to $16.50 for No. 1 hay; $15.00 to $15.50 for No. 2. extra 
good; $14.00 to $14.50 for No. 2 ordinary; $13.00 to $13.50 
No 3 hay; $10.50 to $11.00 for clover mixed, 
lots, $8.00 to $0.00.

Straw, in car

to $1.80; No. 1 smelts, 9c to 10c; mackerel 10c to 11c; pickled 
La br au or aaiiiiun, 500 ils., $23 per pxg. ; .no. 1 Brit. Columbia 
salmon, blood red, bris., $lo.
$5.25 to $5.50.
Gaspe heriMigs, medium, url., $o.uu. 
and sounds, pur lb., Uu.
Holland per half brl., mixed, $5.

iVO- 2, N.o., lierr ngs. per brl., 
No. 1 Labrador do., Url»., $5.,5 to $6.00.

Codiisli longues 
Scotch herrings, lia.ii brl., $6.50.

iSea trout, half barrel, 
$6.50.—Green and salted: No. 1 white nape, N.iS.U., cod, 
$9.00; No. 2, do., $7.00; No. 1, green codfish, large, per 
barrel $10.00; No. 1 do., N.S., per barrel of 200 pounds, 
$9.50; do. Gaspe, per barrel of 200 pounds, $9.50; No. 2 
do., $8.00; No. 1, green hake, per barrel of 200 pounds, $0.00; 
No. 1 green pollock, per brl., .$7.00; No. 1 round eels, 
per lb., 9c; No. 1 green or salted haddock, per brl. of 200 lbs., 
$7.00. Smoked: Codfish n 100 lb. drums, $7.00; smoked 
buddies, ordinaries, 7c to 7%e; fillets, 10c to 12c; St. John
bloaters. $1.00 per box; smoked herrings, 
Prepared boneless cod fish

18c per box.
in blocks, 8c per pound. 

Iladdies, Xiobe brand, 8%c to 9c; Yarmouth bloaters, $i.!0 to 
$1.20; kippers, $1.10 to $1.20. Oysters, per gallon,
imperial measure, $1.40 to $1,60.
1. choice, $11.00 to $12.00 per barrel; hand-pickel. $10.(0 per 
barrel, and ordinar es. $7.00 to $9.00

Malpeque. No.

per barrel.

I1 LOLR. A fair amount of business is being done in Lot li 
markets 
follows :

the local and export 
Our quotations are us

steady prices.at
Manitoba Spring 

choicewheat patents, firsts, $5.60; do., seconds, $5.10;
winter wheat patents. $4.75 to $5.00; 
bakers, $4.90; stra ght rollers, 90 per cents, $4.25 to $4.40; 
straight rollers, in bags, $1.95 to $2.05; extras, $1.70 to 
$1.75.

Manitoba strong

GRAIN.
tiou behind the decline in wheat this week.

It is evident that there is nothing but specula
The export de­

mand is good, even for the lower grades. Locally, we quote 
prices in car lots, ex-store, as follows: Oats. No. 2 Canadian
western, 48c to 48*40; extra, No. 1 feed oats, 47c to 47y2c; 
oats, No. 3 Canadian western, 4lic to 46 %e; oats, No. 2 local, 
46'/2c to 47c; oats, No. 3 local, 45%e to 46c; oats, No. 4 local. 
44 %c to 45c. The following were the closing cash wheat 
prices in store at Fort William:—No. 1 northern 9o%e; No. 
2, 93%c; No. 3, 88 %c; No. 4. 82%c; No. 5. 73%C; No. 6, 
63%c; Feed wheat, 58c. The fluctuations in the Winnipeg 
wheat market resulted as follows: — Opening, .uay new,

highest. May new$1.00%, May old $1.01%, July $1.01%;
$1.00%, May old $1.01%, July $1.01%;
$1.00%, May old $1.01. July $1.01%; closing May 
$1.00%, May old $1.01. July $1.01%.

lowest May new
new

Late cables were: London -Wheat on passage easy on 
freer offers; English country markets steady; parcels No. 1 
northern Manitoba spring wheat, April May, 38s 3d.—Liver­
pool : Wheat and corn. spot, quiet; Australian wheat. 7s fill; 
No. 2 northern Manitoba spring wheat. 8s 4%rl 
thorn, 7s ll%d: American mixed corn. new. 6s 0%d : old, 6s 
10d ; wheat futures, dull; March, 7s 7%d; May 7s 5%d; July, 
7s 5y,d; corn dull; January. 6s: February. 5s ll%d.—Paris 
whvnt firm Jan.. 145: May-August, 141%; flour firm; Jan., 
583; March -April. 582.

o. 3 nor-;

CrREEN. FRUITS. Oranges are coni ng into the market in 
large quantities, and prices for the same are a little lower in

he quote as follows:—Strawberries. 75c to $1Some cases.
per quart. Oranges. California navels, 96 and 250 
per box-. $3.(XI; Cal fornia navels in 150. 200 and 210 sizes. 
$3.15 to $3-25 
$3. .50 ;

sizes.

per box: Valencias. 
Valencias 714’s.

420’s.
per case, $4.50.—Lemons. 

Fancy. 300 size, Messin as
MOO's

choice. $3.
$3.50. 
market. $2.25.

(Rooster brand) 
Mexican oranges, sizes. 126 to 250, best value in the

Florida oranges, sizes 126 to 216. $3.50.
Figs: New Crop 6 crown, per lb.. 15c: 3 crown, per II).. 11c. 
New Crop in matts of about 2S lbs. each, per matt, $1.50. 
Bananas, Jamaieas. packed. $1.75. to $2.25 bunch. Malaga
grapes, heavy we:gbts. per keg. $6.00: good heavy weights, 
per keg. $5.00; eho:ce good stock, per keg, $4.00. 
fruit. 64 and 80 per box, $3.50 to $4.00.

Grape 
Cranberries, very

r with prices 
ie is dull at 
s are quoted 
15 %c. Eas- 
to finest S 'P*

t 751 for the

slow dvliver- 
, but an m- 
t mills have 
natives. Gr­
id in all de- 
> needed for 

is expected 
nands there 
are st 11 on 

;1 home with 
equence, this 
few foreign 
well watch- 

ngs together 
is is in a 
lave already 
i1 no cutting 
ire out w tli 

reductions. 
Cotton, mid.

3%c; print 
h. standard, 
vli sheetings, 
to 5%c ; do.

: tickings. 8 
)lc ginghams 
mbries, 3%c

wing to the 
lemaml eon- 
ws: No. 1 
dngle eases, 

to 34c. and

demand and 
folio 
steak cod 

26c : frozen 
to 13c; sil- 
halibut mé­
fie; p ckcrel 

9c to 10c; 
count, $1.70

N
lade.

5c.

ie price.
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5 to 8 years old and sound, $175 to $225; general purposes, 
waggon and express horses, young and sound, $150 to $225; ‘ 
light delivery horses, sound, $135 to $175; farm chunks, young 
and sound, $140 to $220; drivers, $100 to $200; serviceably 
sound horses, $35 to $140, depending upon the individual.

David Burke,
■ÿGeneral Insurance Agent, 

Fire, Life, Accident, Etc.

1IKON AND HARDWARE.—The trade is watching Ottawa, 
it being understood that some kind of protection is be ng ar 
ranged for the steel and iron industry.
:n a

Solicits the patronage of the insuring public of Montreal. He 
has been appointed a special agent of the NORTH BRITISH 
and MERCANTILE INSURANCE COMPANY, whose standing 
is unquestioned.
All business placed in his hands will be promptly attended to.

Office: 209 Lake of the Woods Building.
’PHONE M. 2986.

t
It is hard to see why 

protected country this important business should be the 
one singled out for destruction by exposing it to the “slaugh­
tering*’ prices of our neighbours, 
ported, however, before Jong.

Relief is confidently ex- 
('opper has advanced again.

20 ios. 
brick lai 

—Live 
prime m< 
55s. B 
ribs, 16 
long clea 
heavy, 3; 
45s fid; g 
western.

k

and may yet reach 15 cents, 
though regular quotations are not out yet. 
a cwt. is expected to mark the rise.

IWire goods have been put up, 
As mu eh as $ l .50

Tools are going oil
better, but shelf hardware is moving slowly. 
quotations arc : New York, Standard copper dull ; spot and

To day’s metal
NUTS. lh .s market is only moderatively

some lines have weakened a 
a re

active at
$13.70 to $14 : Fob, March and April, $13. <5 to $14. 

Loudon quiet : spot. L 02 7s (id : futures. €03 2s (id.
present, and juices for 
little.Lake ( )ur quotations follows : — Peanuts, 
.1 umbos, roasted, 13c; French roasted 9c to 10c; Bin Ton, 
12c; almonds, shelled, 35c ; Ta ira, 17c; walnuts, shelled, 
lb., 32c to 35v: do. (Iren., per lb-, 10c; filberts, per lb., 12c; 
jiecans, j»cr !b.. Ik* to 18c: Brazils, new stock, per lb.. 22c to 
25c.

as
copper. 14 %e to I4%c; electrolytic, 14 %c to 14 %c; casting, 
• 3‘/Kc to I P/Se. 'l’n easy; sjiot, $41.75 to $42.25;
$41.55 to $42. I2i/2 ; Feb.. $41.25 to $41.02%; March $41.12% 
to $41.50: April. $41 to $4140; May, $41 to $41.35. 
firm: sjiot 0181) 5s; futures, 0188. Lead dull, $4.40 to

.Tail., j;er
YEtrE'J 

son and 1 

dations a 
per case; 
$3.50 : sw 
per doz;

London
Chestnuts, Italian, per lb.. 14c; Canadian 13c.

*«..W New York, *4.30 to $4.35 East tit. Louis.
15s. speller, dull. $6.45 to $6.65 New York, $6.30 to $6.50 
Fast St. Louis.

London, €15
OIL AND NAVAL STORES. —The market confines 

quiet, with no change in prices.
Linseed, bo led. 94c to 97c; raw, 91c to 94c; 
load lots, 47 %c to 55c.

50c to 00c.

very
, W e quote as follows:—■ 

cod oil, car

London. L" 2(i 15s. Iron : Cleveland war-
48s I (I i ,,d iu London. Locally iron was quiet; No. 1 

northern foundry $14.75 to $15; No. 2, $14.50 to $14.75
i

No. 1 urpent ne, 09c to 73c per bar* 
Steam refined pale seal oil, 62%c to 05c.1 southern and No. 1 southern soft, $14.25 to $14.75. \\ hale oil,

Cod liver oil, Newfoundland $1.50 to $1.05; do. 
Norway process, $1.00 to $1.75; do- Norwegian. $1.60 to 
$1.75.

I.E VrilEli I lie market continues fairly active.
Our ((notations are as follows:

1. 24c; No. 2. 23c : jobbing leather, No. 1. 27c: No.
pri are unchanged. Straw seal, 55c.
No. Liverpool quotes: Tallow, prime city, 32s. 

sp rits, 30s.
Linseed oil, 43s.

turpentine, 
Petroleum, refined,

2..- 2514c. Oak, from 30 to 35. 
Oik backs. 23c to 40c. No

according to quali 
I. IS A. sole, 21 c to 25c ; No

Itosin. common, l(is ]0%d. SE7d.
2. HA, 23c to 24c; Splits light and medium. 20c to 23c; 
Splits heavy. 19c to 20c; Splits, small. 15c to Ise; pebble grain,
lie to

-London : Calcutta linseed, April-June, 61s.
Sperm oil, £34 ]0s. Petroleum. American refined, 6%d;

Itosin, Ant-

Linseed oil.
40s.
do. spirits, 7 7-I6d. Turpentine spirits. 35s 6(1. 
erica» strained, 17s; do. fine, 18s 7%d.

Savannah, Ga. : Turpentine, nothing doing, 
turns, 49%c to 50c. Sales, none; receipts, 183; shipments, 3,- 
600: stocks. 29.700. Rosin, firm ; sales, 1.929; receipts, 999; 
shipments, 5.970; stocks. 123.457. Quote: B, $6.55; D, $6.60; 
E. $6.65; F. G, H. I. $6.67%; K, $7 20: M, $7.45; N. $7.50; 
WO. $7.60 : WXV. $7.80.

16c; russe! 1 s. No. 2. 25c to 30c; DoŸigola. ordinary

The 1I On to | O,-.

Last quota-LIYK STOCK . 
n ii tour,

Although 1 lie local market was much firm-

Accidi<ui account ot the continued scarcity of good to 
lioirr si ock, t here lias been no actual change in juices.

quality steers wore in strong demand and sales of full 
loads were made at $0.75 per lot) lbs. 
sob! at $•>.()() to $.>.50, and steers and heifers mixed at $0.00 
to $0.25 per III) lbs.

Best
car

A number of bulls

Butchers’ cattle sold freely at last 
Lambs were

1’(TlAIDES. Prices rule steady, and a moderate amount of 
trading is being done.

HEAD 0Tires of $1.00 to $3.00 per 100 lbs. 
stronger and in good demand at $0.75 to $7.00 per 1(H) lbs-, 

per 1*»0 lbs. above last week’s juices, 
at $!..»() to s'I . 75 per 100 lbs.
sol.l freely at from $.>.00 to as high as $20.00 each

We quote in a jobbing way, $160 
jier bag for Green Mountains, and $1.50 for other va r et i es, 
J>er bag, ex store.

FDR THF 
DECEMSheep were firm In ear load lots. Green Mountains are

quoted at $1.40. and other stocks at $125, per bag. ex-track.Calves were very scarce, and
The The Dire 

Sharcholdei 
months em

POLI L L R\. The market is only moderately active, and 
jiriees for some lines 
were about as follows 
Geese, 12%c to 13%e.
13e. Fowls. S<- to 10e; broilers, 75c to 80c j>er pair. 

provisions.

steady; sales of selected lots being made at 
$7.10 to $7.25 jier 100 lbs., weighed oil'

( liit-agit
%c per lb. lower. Wholesale prices 

Turkeys. 17%c to 18%e for choice.Guttle market generally 10c
• *,S() to 88. 10: Texas steers. $1.40 to $5.85; western

♦deers. $1.81) to $7.25; si
Ducks. 14c to 16c. Ch ckens, 10c to

kers ami feeders, $3.75 to $0.00; 
it «id heifer*. *2.25 to $0.70; calves $0.25 to BUSINE!89.50. -

llog-: Market *lo\\ and 10e lower: light, $5.00 to $0.10; miX- \ brisk trade is jiassing with nil lines, es-
jieeially lard in strong demand. on b usines; 

The
Abattoir fresh-killed hogs 

are also in active demand at $9.75 to $10.00 per 10O lbs. 
lbs., and country dressed at $9-00 to $9.50 
We quote: Heavy Panada short cut

vil $58T 1m 86 25 : li ■;i\y. $5 85 to $6.25 ; rough. $5.85 to $fi
Sheep : 

western. $3.60 to 
In mbs. nntive $1.50 to

; prem 
of which $2 
written of i

p gs. $1.25 l o 85.56; lmik of soles $6.05 to $0.20. 
M.-U'krt sternly; unlive. $3.25 to $4-70:

yen 1 lings, st.no to $5.85;
86.80: Western $5 0(1 to 8|i. 85

per 100 lbs.
pore, barrels,

35 to 45 pieces, $22.50; half barrels, $11.50; Canada 
short cut back pork,

mess$1 75:
The Inter 

crease of $]45 to 55 pieces, barrels.
$22.00; flank fat pork. brls.. $22.00; heavy clear fat backs, 
bids., 40 to 50 pieces. $23.50.—Beef : Extra Plate beef, half 
brls., 100 lbs.. $7.50; bris., 200 lbs., $14.50; tierces, 300 lbs., 
$21.50.—La til compound : Tierces. 375 lbs., 8%c; boxes, 50 
lh.s..

Messrs «lid Goughian's cable from Liverpool stated 
finit I lie market f.-r cattle was weaker and noted a decline
in prices of i'e to 
( a na ilia n

jier. lb., w tli sales of American and 
sll‘"r< «1 14<',e per lb. The trade in sheep

was also weaker than a week ago. and prices were V,c to le 
per Hv lower at 12c for welliers and at 10%c for ewes per lb.

:!
ASSETS

net f'avrhment lined), 8s/se; tubs, 50 lbs., net. grained 
(2 handles). 8%e: pads, wood 20 lbs.. 8%c; 
lbs., gross. 8%c; 10 lbs. tins, 60 lbs., in case. 8%c; 
compound lard. 1 lb. packets, 60 lbs., in ease, 9V„c.—Extra 
pure: Tierces, 375 lbs.. lly4c; boxes. 50 lbs., net (parchment 
lined). 11%C: tubs. 50 lbs., net, grained (2 handles), I2c. 
pails, wood. 20 lbs. net (parchment lined), 12%c; tin pails,

tin pails. 20 
brickM \PI.E PROD! rrs. Business in

now. We quote as follows; Maple 
(•»' I'd- lin. as t,, s zr and in wood 7e to 7'4c per lb 
su-ar at 8'4c to 9-4,■ per 11,. lo qmilifv "

SURPLUSmaple products is very 
syrup, 70c to 

Maple

Slow 1*11-51
able security

E. W. COX
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<e,
THE CHIEF DIFFICULTY

the union life assurance company
*w 'mintreal. He 

H BRITISH 
oae standing

HEAD office : tcrOntq. Canada.
More Policyholder* in Canada than any other Canadian Company.

attended to.

jilding.
20 1US. gross, ll%c; case, 10 lbs. tins, 60 lbs. in case, 12%c; 
brick lard, 1-lb. packets, 60 lbs. in case, 12%c.

—Liverpool quotes:—Beef, extrjt India mess, 100s.

to $1.50 per doz.; leeks, 90c to $4 per doz-; lettuce, $2.76 to 
$3.25 per box of 2 doz.; tomatoes, hot house, 36c per lb.; 
Floridas, $6 per crate of 6 baskets; watecress, $1.75 per doz.; 
Brussels sprouts, 25c per box; green beans, $7 per basket; 
wax beans, $6 per basket; cauliflower, $3 to $3.o0 per doz.; 
parsley $1.25 per doz., $4 50 per box; horse raddisn, 15c to 
20e per lb.; mushrooms, $2.75 per basket; turnips, $1.00 per 
bag; beets. $1.60 per bag; carrots, $1.25 per bag parsnips, 
$1-75 per bag; new potatoes $9.00 per barrel.

Pork,
prime mess western, 86s 3d. Hams, short cut, 14 to 16 lbs., 

Bacon, Cumberland cut, 26 to 30 lbs., 4os 6d; short 
ribs, 16 to 24 lbs., 49s; clear bellies, 14 to 16 lbs., 47s 6d;
long clear middles, light, 28 to 34 lbs., 48s; long clear middles, 
heavy, 35 to 40 lbs., 47s 6d; short clear backs, 16 to 20 lbs., 
45s 6d; shoulders, square, 11 to 13 lbs., 45s 6d. 
western, in tierces, 46s; do. American, refined, 46s.

55s.

active 
weakened a 
— Peanuts, 
; B.m Tun, 
shelled, per 
>er lb., 12c; 
lb., 22c to

at

Lard, prime

WOOL.—Our advices from the great London wool sale tell 
us the wool auction sales\ E(«STABLES.—This market is extremely strong this 

son and there is no sign of any weakening.
sea

The latest quo­
tations are as follows:—Onions. Spanish, in large cases, $3.50 
per case; Canadian Reds, in bags of about 100 lbs., per bag, 
$3.50: sweet potatoes, $3 per basket; cucumbers $2 to $225 
per doz; green peppers, 85c to 90c per basket; celery, $1.40

were continued with offerings of 
was animated and prices12,902 bales. Competition 

strong, especially for the large supply of West
were 

Australia
brought forward. Victorian greasy sold at Is 5%d and Vic­
torian lambs at Is nd. 
merinos and crossbreds.

3c.

tines \ cry 
follows:—- 

nil oil, car 
: per bar- 

H hale oil, 
$1.65; do. 

$1.60 to

Americans purchased a,few lots of

Meetings, Reports, &c. Statement of Assets and Liabilities as at December 31, 1911.

X
ASSETS.

.turpentine, 
im, refined,

Bonds and Debentures.........................
Accrued Interest ..........................
Outstanding Premiums (less collection charges) 

(Reserve on above included in Liab lilies.)
Other Assets.....................................
Cash on Deposit and on hand

$ 221,906.25 
533.38 

41,345.16

SEVENTH ANNUAL REPORT
,inseed oil, 
lined, U%d; 
iosin. Am-

BY THE DIRECTORS OF

9,635.78
65,131.59The Imperial Guarantee and 

Accident Insurance Company
of Canada

-ist quota- 
pments, 3,- 
eipts, 099; 

D, $6.60; 
N. $7.50;

$ 338,552.08

LIABILITIES.

Government Reserve for Unearned Premiums. . 
Reserve for Unfiled Claims ..
Sundry Accounts.........................
Capital Stock paid...........................
Surplus over all Liabilities

$ 87,374.46
24 288.35 

775.00

HEAD OFFICE: 46 KING ST. WEST, TORONTO.amount of 
way, $160 

var et ies, 
tains are 
. ex-t'rack.

t'OU THE TWELVE MONTHS ENDING
DECEMBER, NINETEEN HUNDRED AND ELEVEN.

Till til 1 -FIRST $ 200,000.00
26,114.28

The Directors have much pleasure in submitting to 
Shareholders their Seventh Annual Report for 
months ending 31st December, 1911.

the 
the twelve

five, and 
<ale prices 
or choice, 
is, 10c to

Surplus on Policyholders’ Account 226,114.28

$ 338,552.09Tile Company issued 13,018 
$31.0i8,339.00, being an increase over last 
year of 648 policies, and of

policies tor
BUSINESS :

lines, es- 
illed hogs 

100 lbs. 
100 lbs. 
barrels, 
Canada 
barrels, 

'at backs, 
beef, half 
, 300 lbs., 
boxes, 50 

grained 
pails. 20 

brick 
—Extra 

archment 
s), I2c. 
tin pails,

$2,220,934.00 E. WILL A NS, Gen’l. Mgr. FRANK W. COX, Sec’y.on business written.
Hie premiums on business written amounted to $254-907 19 

of which $252,868.62 was paid, being an increase on business’ 
"il ell of $28.572.51, and on paid business of $32.954.53.

Hie Interest earnings amounted to $10,581.06, be ng an in­
crease of $1,202.66 over the previous

DIRECTORS: HON- GLO. A. COX. President Canada Life 
Assurance Company: HON. 1*\ T. FROST, President Frost 
and Wood Company. Limited; R. BICKER DIKE. M.P.. Vice- 
President, Banque InternaUonalp,
WHYTE, Winnipeg, Director Canadian Pacific

Montreal ;year. SIR WM.
Ranway. Vice-

President Winnipeg Street Railway; ELIAS ROGERS, Presi­
dent Elias Rogers Company, Limited; S. BURROWS, 
ville. Branch Manager, The Mutual Life Assurance Company 
of Canada;

1 he Assets of the Company 
to $338,552.00,
$32.314.00.

now amount 
increase ofASSETS : being an

Belle-

D. B. HANNA, Toronto, Third Vice-President 
Canad an Northern Railway; G. A. MORROW, Vice-President 
Dominion Securities Corporation: H.
Branch Manager Canaua Life Assurance Company ;
ROBB, Montreal, Superintendent of Motive

The surplus to policyholders is $226,114 °8 
which together with the uncalled subscrib-

h, .. , ,'d CaPUal of $800,000.00. makes the avail­
able security for all contracts $1 026,114.28.

E. W. COX. Pres.

c; SURPLUS :
C. COX, Toronto, 

W. D. 
Power, GrandNOEL MARSHALL, Vice-Pres. Trunk Railway; P. G. GOLDSMITH, M.D., Toronto.



Chartered Banks’ Statements to the Dominion GovernmentLIABILITIES

Bal. due Dom. Gov. Balance due ProvinclaJ 
Governments

BANKS Capital Subscribed Capital Paid up Retit Circulation
minus advances

November December Noveinlfvr December November December p.c. November December November December November December

8 10,400,200 $
*57,000

2,000, out
4,000,000 
I,:Stiii, l Hit»
4,|.;.5,'JOO 
4,000,000 
3,000,000 
2,000,000 
6,000,000 
I.000,000 
4,028,000 

11,801,57)0 
•1,200,000 
4,787,700 
2,87l,m 
2,000,000 
2,500,000 
3,500,000 
6,000,000
4.367.500 
3,000,000 
1,000,000 
1.36.8,4 011
2.207.500 
1.010,000 
I . .liU.VOU

li '2, lit Ml 
10,000, COO

1 Montreal............
2 New Brunswick.
8 Quebec..................
4 Nova Scotia-----
5 British N. A-----
6 Toronto-------—
7 The .Unisons. >.. 
» Hast. Townships
9 Nationale...........

10 Merchants...........
11 Provinciale........
12 Union of Can...
13 Commerce...........
14 Royal......... .........
15 Dominion............
16 Hamilton...........
17 Standard.............
IS Hochelngu..........
10 Ottawa........ —
20 Imperial...............
21 Traders . .............
22 Sovereign...........
23 Metropolitan
24 Home .... ___
25 Northern Crown
26 Sterling ..............
27 Van-uuver...........
28 Wei'born «ee't.
29 Ini rnation de..

1),560,700 
1 ,U0U,UUU 
2,500,000 
4,OUO,UOO 
1,86(5,606 
4,694,900 
4,000,000 
3,000,000 
2,000,000 
(5,000,000

S 15,302,(180 
037,000 

2,500,000 
3,929,3.40 
4,866,(566 
4,(508,050 
4,000,000 
3,000,000 
2,000,000 
(5,000,000 
1,000,000 
4,yi4,l2U 

1., (597,275 
(5,200,000 
4,662,25 I 
2,869,4 
2,000,000 
2,7)00,000 
3,500,000 
5,998,174

8 15,499.790 $ 15.000,000 8 16,000,000 10 8
1,6(55,386 1,790,000 13
1,27)0,000 1.250,000 7
7,210,542 7,474,447 14
2,652,333 2,652,333 7

5,641,625 11
4,600,000 11
‘2,400,000 9
1,300,000 7
5,400,000 1 0

7)00,000 5
3,059,300 8
9,818,716 10
7,056,188 12
5,702,799 12
3,367,700 11
2,500 000 13
2,650,000 9
4,000,i 00 11
5,998.400 12
2,500,000 8

1,250,000 10
425,000 6
250,000 6
281.616 5

15.273,044 3 15,486,067 < 7,378,815 8 3,354,195 $ 2,187.151 3 1,656,765
d63.Hl 927,761 123,8^3 7y,LÜ2 80,044 .............

2,148,709 2,304,719 26,487 20,908 127,847 131,742
3,681,655 3,672,685 461,009 987,147 249,023 248,616
4,503,283 4,401,726 35,241 31,782 1,249,671 1,251,302
4.862,432 4,581,762 35,449 137,456 23,099
3,615,977 3,863.012 41,187 32,092 258,818
2,946,385 2,914,310 21,ti0; 33,418 141,996
1,836,521 1,967,821 16,461 21,141 192,291
6.351,230 5,812,155 350,939 1,033,713 1,411,433
1,060,768 1,109,168 16,428 13,849
4,490,963 4,531,603 73,693 47,665

12,001,649 12,018,709 515,504 1,297,515 3,942,261
6.275,181 6,338,076 219,765 579,823 6,567.003
4.711 463 1,649,068 47,6/7 33,241 289,476
3,028,160 2,581,780
2,393,777 2,332,727
2,156,324 2,371,462
3,743,395 3,804,445
5,749,261 5,656,737
4,138,815 4,373,675

34,800 34,170 ___
949,252 945,802 ___

1,350,430 1,294,045 ___
2,032,700 2,147,090

954,341 981,485 ___
365,645 383,445 ___
275,415 235,855 ___
145,370 265,630 ....

96,868,121 .... 101,943,056 102,037,305 9,705,647 8,081,605 25,657,904 25,003,062
83,965.869 .... 90.165,730 87.694.840 7,039,507 5.970,160 25,780.949 24,714,358

1,000,000
2,500,000
3,984,790
1,866,666
4,641,625 
4,000,000 
3,000,000 
2,000,000 
6,000,000 
1,000,000 
4,918,600 

1 1,773,395 
6,251 ,US0 
4,702,799 
2,937,100 
2,000,000 
2,500,000 
3,.500,000 
5,998,400
4.354.500 
3,000,000 
1,000,000 
1,276,727
2.207.500 

973,664
765,278 .........
301.300 .........

1,041,390 .........

5,608,050 
4,600,000 
2,400,000 
1,300,000 
5,100,000 

425,000 
3,057,060 
9,757,820 
7,000,000 
5,662,251 
3,300,000 
2,500.000 
2,500,000 
4,000,000 
5,998,174 
2,300,0(H)

175
234,088 
132,683 
173,973 

1,101,796 
299,793 

2.762,689 
4,883,595 
6,572,296 ,

291,983

1,000,000
4.929.500 
11,872,100
6.871.500 
4,837,700 
2,939,600 
2,000,000 
2,500,000 
3,500,000 
O.OUO.OOO

300,694
2,843.145

UU 25,155 771,654
22,803 49,547
29,992 58,209
69.288 688,171

185,473 2,613.761
26,144 438,930

80,124 757,630
143,474
68,211

538,443
2,040.237

435.566

20, 
28,009 
63,961 

107,937

!

4.367.500 
3,000,000 
1,000,000 
1.36S, (00
2.207.500 
1,0(2,500 
1,169,900

002.6OU
10,000.000

4,354,5(0 
3,000,000 
1,1)00,000 
1,274. 
2,207, ">U0

20,484

45,078 30,697
134,318 
883,080 
44,694 
51,510

1,250,000 
425,000 
150,000 
281,616

'-'(i.) 233,507
870,696
102,605
51,510

19,14119,804
972,559 
7 19,608 
30'.300 

1,037 9lu

Total 1911 .... 117,873,916
Total 1910.... 101,238,066

118.836,066 107,472,558 
1(10.782,56,6 100,110.477

107,994,604 95,699,232
99.676,093 83,161.948

I

i
•I

;

124-for the months of November and December, 1911.

Balances due out of 
Canada or U. K.

epotiits by & balances 
due banks in Can.

DCan. Deposits payable 
demand

Can. Dep. payable aftec 
notice or on fixed day

Baiaaces due in U.K.Deposits outside Can.
on

November DecemberNovember December

S 1,803,231 • 2‘348,b42 
3*986 

111,821 
350,226 

4,321 
100.367 
109,378 
100,000 
216,834 

1,356,976 1,429.830

November DecemberNovember December November December November December

$ 53,046,251 1 51.503,360 $ 93.636,511 3
.6.025, 99 
9.453,778 
6,014 380 

21,135.470 
25.439,600 
25,429,651 
14,699.566 
10.795,418 
36,239,678 

6,085,195 
23,9M, 952 
67,765.191 
38,130,019 
37,193,791

92,914,859 $ 23,904,150 $ 30,070,239
6,059,183 
9.513.721 
6,000.137 

21,410,622 
25,133.208 ....
26,058,108 ....
14.857,018 
10,>32,103 
35,738,105 
6.300.974 

24.124,741 
67,759.163 
39,311,756 
37,586.752 
24,167,140 ..
21,880.018 ..
14,216,079 ..
21,937,286 ..
32.179,070 ..
27,184,782 ..

5.156,628*
6,051,556 ...
7,125,929 
3,488,332 

608,625 ...
148.849 ...
303,128 ...

3,253

*528,266
268,020

18,344
179/262
50.354
83,318

208,088

4,101

479,26*7*
254,926

26,111
167,706
63,563
84.159
161,112

4,916
111,821
402,624

5,055

1.10L191 
3,775.862 

25.740,230 
11,179.997 
15,628.514 
9,312.653 
4,667,u39 
3,247,967 

24,028,508 
1,526,218 

,7 951,039 
57.7 93 830 
22.586.9 70 
14,623.474

1.150,097
3.297,679

27,027,486
10,890,951

62,778 
8,300 

361,228 
12,*68 

176,125

*310,980 616,569

924,666 
134,167 
695,087 ... .

72,115 
10.711 

132,884 
2,877 

165.415

11,334,432
1,977,150

12,507.480
2,406,036

27,222
134,140
102,022
261,469

14,356,696 
9.392,061 
4,492,535 
3,196,476 

18.673,418 
1,919 778 

17,283,251 
53,755,933 
21,913.744 
15,557,993 
9,305,320 24,012,522
7,478.879 21,676,568
4,917,589 13,941,372
9.176,846 24,976,1’. 4

17,632,892 32,335,672
12,331,145 26,716,920

*717,081...........7*67*, 9Ô7*
107,041 227,737

924,666
66,420382,030 435,085

14,952.435 
19,162,122 

77,894

60,543 
1,578,441 

827,871 
81,890 
6f,968 

200.uOO .... 
61,906 
28,749

40,505 
1,669,228 

862,752 
89,163 
51,56

234,667
196,618
555,032
120,057
207,242

6,288

177,006
286,840
755,066
206,409
385,338

2,191

15,943,946
18,299.401

99,205
862,705
488,470
475,548

1,546

780,38V
160,4(39.874,191

6,566,667
5,1/0.301
9,;25.S38

17,783.796
12,006,790

72,426
13,6133,6:8 , 4,297337 1,970

134,332
14.974

94,239
17,420 491,599 322,001

372,215 ....
58,295

582,007 612,943
16

51,784 .. 
84 ..

3,538.424 
2,259.639 
5,877.792 
1,567 127 

701,170 
351,580 
369,816

5,311,798 
6,186.987 
7,014,953 
3,432.531 

603,565 
153,559 
214,019

2,858,938 
2,776.303 
6.385,900 
1,432,265 

703.355 
436,061 
421,490

188.247 227,219
162,538

812,4(0
96,61*214,279 2,222

112,803
1./83

15,68089,012
... ......... 17,671
*383,362 383,363*

5,496,972 5,464,118
4,920.172 4,374,426

4,555,786 4,350.151
1.996.831 1,673.473

5,744,229 6,906,935 
5,192,481 4,767.;44

73,261,439 80,606,935
69.561,639 70,574.871

588 942,142 591,068,932 
551.113.835 541.220.710

341.712.265 3)5,020,693 
289,759,12) 280.910.695

Company lamds, deben­
tures and stocks

Call & short loans on 
bonds & stocks in Can

Greatest amt. of note»- 
in cir'tion dur. m'th

Can. Municipal and 
other public securities

LIABILITIES Bal. due from agencies Bal. due from agencies 
nd banks in U. K. and banks abroad

Dorn. & Prow Govt 
securities

Total Liabilities Notes of and ch 
on other ba

Dep. with A bal. due 
from banks in Can.

ASSETS
Specie nks

I Dominion Notes

November 1 (ere m bet November December November December November December November December November 'December November December November DecemberNovember December November December November December November December

1 Montreal..................... ««7.W.U.6 J
2 New Brunswick......... 8,133,4 13
3 Quebec........ l;\(»I.V2c2
4 Nova Scotia. KS7I.()•'■">
5 British N. A. .51, iÿ/.sH2
6 Toronto........ li»,iiU2.144
7 The Molsons------ ... 3h.9-ik.241
8 Last. Townships.... 22,816.577
9 Nationale.... 1 7*. 1 m,.7:41

10 Merchants. 70.470,083

16,553,547 $ 16,247,531 
''99.666 975,406

2,56 2,524 ‘2,822,439
3,7"'J,U(;2 3.872,372
4,ss6 i,77 4,858.611
5,4 7,\5(>0 5,156,400
4.211.172 4,109,092
3,4*2 i,U80 3,0*4,030
1.987,201 1,97 1,221
7.(1.9,34 0 6,567,715
1.192.173 1,124,673
1.849,839 4,872,678

13.041.905 12,728,
6,822,712- 
5,192.693 
3.1.3,754 
2,51 1,127 
2.424,532 
3,901,425 
6.6 '-7.005 
4.87s,960 

35.'"OO 
1,0/3,467 
1.39 MOO 
2.(132,700 
1,046,465 

405,400 
318,340 
25-1,825

8 13,292 962 <13,1 51,4; 9 
233,936 

1,017.286 
3,785,068 3,666.155

130,628 130,628
1,435.661 
1,635,159 

546,466 
1,0,4.984 
5,141,604 
1.1,2,356 
1,862,981 

1 1,007,656 
9,127.2S1 
5,800.742 

126,576 
947.575 
115,600 
881.774 
888,470 

1.074,296 
1,000,000 
1,165.344 

295.455 
659.242 
4.77,063 

4 6 095

575,177
72,567

255,446
i < 8,298,337 8 

303,599 
106,619 

2,946,4117 
933.006 
809,057 
438,065 
461,563 
185,197 

2.149,007 
41.386 

630.273 
10,616,313 
4,173,343 
1.520,200 

668,272 
529.186 
2(11.87:;

1 .('i'\ 178 
170.218 

• 1-1,118

8 606,625 tf 587,879
129,000 129.000
49,750 49,750

587,271 592,972

< 871,295 *
72 567 

255,146 
1,553,333 1,388.691
1,552,154 1,539,118

14.35»- 
753.506 
541,761 
446,128 
520,570 
885.64 2 
439,9(6 

11,895 
1,444.2 (5 

634,788

813,846 978,-107
3,260,909 2,780.719
5,947,608 5,o53,7ô4
2.286,180 2,391,625
3.711,278 3 208.479
5,803,630 6,145,136
1,789.440 1,550,029
2,819,240 2,974,-05
3,854,845 4,275.340
3,169 470 ?, 92,011
3,629,925 4,437.095
6,604,7(6 7,315,891)
4.800,272 4,715,630
0,293 514 6,208,428»
•2,637.267 3,098 306
2.008,868 2,166,998

600,645 781,685
1,068,340 1,048.553
4,065,732 3,741.815
1,937,669 1,723,516

10,811,328 8 
600,267 
724,779 

4.379,3.18 
2.975,304 
1,7 59,.>02 
3.855.9; (i 
1,370,772 

912,422 
5,659,1(10 

201.781 
fi.:;o.">,276

l-'- 093.480 
8. 09.4 13 
(i,'v;2,2t 6 
-">,013.504 
1.684.089 
1,752.: Mi 
3.2 Is, 168

S 4,815,629 8 3,425,755 
406,692 323.971
286.213 

1,105,388 
901,632 

1,785,230 
658,426 

1,146,502 
595,3u8 
868,514 
134,836 
372,598 

6,982,375 
1,492,911 
1,472,137 

551.413 
(57,306 

1,198,(43 
855,499 

3,8:3,334 
2,275,768

9,126,308 S 
297,64 3 
393,587 

2.902, *82 
954.1 72 
796,012 
4 22,030 
4 55.251 
184,6; 0 

2,180,939 
37,686 

635,162 
7,778,582 
1.801,0: ' 
1,500,6 70 

64s .847 
525,(It 0 

* 2M..69 
991,2; I

10,369,280 ÿ 5,628,841 
549,( 29 197, 91
654,594 1,164,999

4,730.427 2,771,942
3,484,976 1.622,183

•2,648,625 
1,788,911 

919,768 
1,350,449 

2,y::c..;.i 4,662,788
331. u. 7

3.4903 92 
13.f o7.."( 0 
10.0'34 .(72 

< .753,;/O 
3.485.M"
2,0: 1 / Ml
1, ( 11 >', 21 8
S.:$02,7Cti 

ln.f'sT.i;..»

* 6,061,9 
272,795 

1,200,Lc9 
3,217,313 
1,689,511 
2,176.247 
1 ,s7(i,719 

792,387 
1.156,347 
5,(176.716 
1,213.339 
3,175,114 
7,908,561 
5,703.096 
3,592.(01 
2,390,393 
1.782,355 
1,817.023 
1,312.848 
3.418,7.83 
2,517,278

947 8 4 16,943,603 < 14,164.332 
7,261 

77,258 
1,912,633 

144,689

5*57,155........... 521,905

30,838

74,432 $ 
125,484 

5,(46 
51,204 
21,12s 
2,263 .... 

362,903 
332,273 

46.580 
2,635 

551.771 
276,403 

6,854 
45,748 

154,7 (.4 
7,546 

289.475 
28Ô.09U 

2, <02.9-. 0 
1,14"), (70 

533,186

73,172
157,098

3,662

25,422

s (19,717
15,381,528 
*',081.63(1 

.7)6 1.017

231,399 
997 498

6.093
145,780
988,0/1
121,968

H 352,967 
1,580,993 
1,002,389 
1,135,843 

581,433 
667,141 
339,413 
818,37)9 
147,396 
532,14 1 

5,971.230 
2,282,406 
1,186,0.18 

255.571 
223,309 

901,424 
739, in? 

1,355,791 
1,376,242

■ I 10651.
41. I0\4 (8
39.805,03 I 
2/,7(7,75s 
17,801,24 1 
61,8 10.99V 
10,578.773 
49,469,029 

1C 1.529.257 
90,5 4 1.768 
53.980,976

1,478,865 
1,615,294 

439.596 
656.431 

4.955,757 
1,141,759 
1,552,0s9 

11,088,582 
9,104,051 
5,830,456 

427,176 
881,099 
115,600 
797,775 
888.470 

1,164,263 
1,000.000 
i.157.101 

295,(5) 
059,118 
437.063 

46,095

111,386
476,269
167.073

4,u00
597,579

14,356 
75;,470 
522,067 
446,482 
521,631 
898,666 
434,935 

- 1.895 
1,448,426 

634,918 
,3,115,632 
4.334,849 
1,145. 
-1,403,115 
2,940,041 

643,412

1 3,%8 054 
4,319.138 
1,528,676 

919.988

111,3*6 
476.269 
167.073 

4,0u0 
597,579

447.454
553,732
91,670
3,956

489,281
356,364
58,320
59,512

230.269 
13,045

295,171 
365,144 ^

2,706,047 1
940.269 
588,326

B i
i 19,828

11 Provinciale...............
12 Union of Can...........
13 Commerce................... 160,731,493
14 Royal .....
15 Dominion........

9. Vi 7.39 V 
50,152,802

53(1, (•/() 
3.020, : 97 
7.526,212 
4,930,8:4 

. 2,899,020 
2,21 RI 79 
1,428,87t. 
1.893,;06 
1.256.470 
3.447,1-8.': 
2,313,976

46,451 30,676
64,971 61,9:6

..................................................  1,017,116
788.153 ....
402,616

23,67»
193,098 
63,615 1

2,822,089 1,959.889
9,138

620,707
440,615
593,562
445,418
305,664
606,352
899,974

1,328,659
316,096
551,316

620.707
440,615
593,562
450,418
•305,664
6U6.654
899,971

1,340,566
516,096
542,316

575 
6,751 .<(• 0 
5,127.263 
3,167. 
2.-512.722 
2.38V.162 
4. J.'J. >, 0 

1 • -1 > r-71

93.762 ,s 07 
f: 7.952.377 418,904

16 Hamilton...........
17 Standard............
18 Hovneiiign ...
19 Ottawa...............
20 1111 iM-i'ia I............

38,196,277 
30.V13.8 IS 
21,61,11/11 1 
-i'.ll I().;>(HI 
.">S.r«" (.(ills 
(I. 115.90" 

I. I I 1.8 IS 
9.61!'.177 

10.733,674 
16.523.2.5 I 
5.V56.283 
1,763,153 

586,766 
1,164,249

37.752,476 
31,8('-l ,7(K) 
21.9.(4,578 
38.5)10,091
">7 vjs,7i:t

685 3 096.527 
1,293,109 
1 140,216 
1,388,142 
2,971,544 

741,597

2461 18,38, 
142.980

21 Traders........
22 Sovereign 

Metropoli

15.3(11,232 
I 0 11,71-V 
9.i",.,,;.5V7 

1(1 339.155 
16,1 91V
6,270.221 
1,8( 1.1 S73 

70-8.095 
I 321,938

4,M 1,370 
34,81)0 

1,032.512 
1.414.100

• f i I , ( i.'l I 4,;06,977 5.43V.070 9.138
h i tu 1123 931,475 89,,7 29

1,817,474 1,666.641
1,118,405 829,885

811,695 966.321

1 2-5.1 OO 550,457 1,094 .80
68,849 

214,288 
34,161 
21.1 ::6 
-8,976 
1,317

10,2 Vo*

1*10 230 22/20*9*

6,015 ........................

131.131 
73,867 

24 0,427 
34,203 
26.740 
9.914 

sVf)

297,547
38,988

140,109
244,062

115,002 45 193 45,193 314,089
38,988

140,292
231,791

321.327 
6 2.975 

2,101,615 
464,174 

90,675 
54.076 
32,817

241,475422.884 
399.831 

2,096,840 
602.543 
129,974 

13 571 
76,476

39,032.004 37,464,226 99,300,852 97,657,488 57,912,119 62.065,361
3 -.628,011 33.411,852 76.970,214 76,007,087 46.935.919 48.045,024

131,314 
896 ok. 
237,718 

10,997 
135,9;3 
63,948 

298, 22

214,487
604,007

53,096
10,219
66,078
91,387

386,474

24 Home............................
25 Nort hern Crown 968.929 

982,716
472.929 
163.8] 1
74.1 VI 

303.432

1,04 6.(1 0 
879.998 
390/. 01 
154,569 
95.747 

283,362

2,352.175 65,000 65.00012.441
49,403
83,595
35,303
77,838

72,401
64,139
48,325
34.074

134,123

26 Sterling.........................
27 Vancouver...................
28 Wevbiirn Security
29 Internal! male.........

1,082,380 
(OS.700 
289,705 
310,215

111.943.580 110.209.196 
91,783,437

i6i,050 165,33034,304 39,>67

23.346.806 20,710.243 31.909.591 25.667,293
20,854.867 13.823.172 25.301,630 24.486.630

Total 1911 
Total 1910....

••• 1.173.438.296 1,174.323.431 
■ - - 1,1)57.21,4.49.» 1.036,075,636 99.228.604

72,033.493 72.640.526
62 866,513 63,983.912

6 4.214,978 64.889,452
59.457,136 59.519,918

20.880,987
24.680,177

21,307,096
25,518,930

9,161,718 9,135,464
11,666.503 13.102.587

8,597.079
8,698.105

8,903,767
8,232.150

Call mid short loans 
outside Canada

BA N KS < ■iirrent loans in Can. 
(discounts)

ge amt. of specie 
during month

Average Dom. Notes 
held during month

Current Ion outside Loans to directors A 
their firms

Assets not otherwise 
included Veld1Real Kstnte liesidee 

bank premises
Lon 11s to Prov. Govts. Overdue Debts Total AssetsBank Premises

November 1 >eecinhcr November December November December

5,150 8 
3,200 

76,9.5

November December November December November Decernb r

2 Ne-vHnmswi'-'.k::::: *44:ft.w-474 i‘"».'-«?-™ 5 9'™',vu * 3

3 QuetNa* . ........................ 700.0(10 500,11(1 10,039.-596 10 579 755
i rh'I*/'*’1"1-............... J.tJ70.<i.V2 S.ftST.USh *-,,596.147
5 British N. A............................. 4-W8U2 7.3V2.363 -’7,302.8m 28.llS3.S51
6 loroilto......................... ........................ 40 034 75s

9 Nati„miie.................. ^ .........
10 Mervlmlits................... 9.001.1112 5.996,92ft 47,28!«>)8 4fl'î66"774
11 Provinciale.................
12 Union of (’an.............
13 Commerce...................
14 Royal ............................
15 Dominion.....................

November DecemberN o v e in 1 >e r Deee i n be rN o ve i n 1 >e r Decern be rNovember December November Decern Ixn* November December

$ 1: ,957,485 >• 12.663,375 
500,233 520.034
618,396 788/5,9

8 8.356,201 i 8,43-.,20 
30-1.393 
-I ('.447

383,182 8 
28,391

$ 1,107.000 i 1,106,000 
34,240 

106.7AI 
563.822 
32,205

452.710 $ 416,743 $
56.863 54,024

59,057 
78,549 

1,030.581

4 000,000 $ 2,531,281 8 3,"98,060 $230,371.796 >230,406 333
167,958 139.909 253.992 1 ,165,921 11,269.981
814.'.45 4". 7.06( 4 1 -.753 19,557,878 19,323,003

1,313,551 38.694 ls.064 60,743.531 63,271, !9U
61,007,383 61.140,(i(>9
58.067,664 
46.,37.284 
28,406,451 
20,631,719 
81,928.961
11,521. = 33 12,091,236

57,776. D S 
l“3,79i,980 

108,703,312 110,528.5:2
69.031,524 70.179.552
41,732.137 44,482.2! 9
35.944.200 36.962.173
27.002.552 27.198.437
46,458.537 46.352,348
72,133,985 71,126,928
51,660.30.) 5 .'.427,627

4.790,971
12.045.209 12.109.006
12,5:4.090 12,180 959
19.201.6-16 18.b78.608
7.375.44 8 
2,570,356 
1.186,672 
2,'17,517

393,262 $
22,982 
75,001 
35.692 ....

326,424
203,138 ...................................................
258,380 315,965 361,256
116.789 129,376
40.175 59,326

168,439 38,517
11,954 16,147
75,848 181.265

305,342 138,061
59.060 ___

124.081 
127,040 
250,081 
83.735 

160.822 
70,250 

199,121

$ 4,000.000 
190,745 
802,420 

1,344,543 
1,231,949

5,150 
3,200 

76,885

3,935 ...........2,738

303.97834,593 
401.991 
496.639 
29.091

50,000 ... . 
5,135,704 
3,809,583

398.761 
2,9.):, 943 

910.242
3,932,685 4.648,636 
3.142,485 3,295,774

4.959.011 ..
3,718,766

2,863, 
92", 051V.7Ô-4 ,1,604 7,994,531Ifli 7,36U,1581 317,024 

i.3/*.892 
700.000 

1,102,496 
558,507 

1,979.374 
325,000 
816,(70 

3,188,598
2.482,196 
2.23 .000 
1 921.529 

866,01-1 
41:;, 5 21 

1.354.1)27 
1,766,058 
2,307,501

40.325.545 . 
30,(15)2 849 .

4,762,766 4.223,011
3.212,650 4.019,666
1,378.375 1,462.059

896,400 1,091. i 00
7,518.900 3,042.682

132/ 19 
v,299.631 

12.044,000 
8.212,839 
5,790,233

8i ; ,U(t> 
4 :6.4MI 
45)8,172 
1"2,600 

2,106.084 
38,171 

622,0.8 
7,795.000 
4,1 0.4 >
1,502.03^ 

i:5>.931 
531,135 
299.533 
970.65-l 

1.671.5,62 
549.0(0

Ml 4.3 99 
1 18.409 
4.58.f>73 
ibS,::ou 

2.160.542 
42.860 

622.789 
7.733.01 0 
4 246.531 
1.495.100 

643.619 
527,250 

‘ 298,658 
992.540 

1.544.629 
547.000

87.811 
267,059 
103.921 
38,890 

112,216 
25,111 
69.766 

293.240 
213,694 
205.796 
117,009 
243,544 
57.8 3 
95,018 
61.720 

280.349

55.063.1 85
49,('04.744 
28,38 .877 
20,881.062 
76,535,>15

1,228,563 
389.310 
289.024 
421.594 
261,340

1,194.34 7 
874,607

1,264.662
700,000

1,390,951
558.507

1,917.359
270,000

1.211.4>3 
3.142.437 
2.658,967 
2.07".000 
1.929.029 

857.782 
118,499 

1.247.786 
1,731,738 
2/296,316

260.931 
40,342 
68,907 

14 ,925 
290,565 

78,77-1 
20:,6 4

272.899
38.090
69.596

144,696
251,469

1 271 "5132,822
59.082
39,426
18,818

281,763
129,637

391,056
359.237127,660 123.666 . ..

4.13Ü.S35 3 915.223 .........
36,469.941 35,851,069

103.706,114 108.162.270
17,912.304 

240,000 39,758.457

150.105 
4.4 I 5,1 >0 

Î4.V09.1 00 
10.4U8 929 
5.847/2 0 

2.210,553 2.054.403
1.583./50 1.821,430
1,611.818 1,901.199
2,496,875 3,278.150
8,717 833 9.151/290
4,322,000 5,000,000

2 750,000 
S. 4 20.002 
9.510.939 

382,800

I 3.7 36,575 
9 21 " 7 1 
8,607,220

1.155.096 864,360
6,395,482 5.741,233

46.902.007 12.038,073 12.744,157
40.190.779

385,460 
898,01 1 
536,605

216.698 
901,717 
602 648

857,059 
768,925 
57,.630 
431,151 
510,397 
1 16,380 
386,600 
22-1.241 
66X.810 
451.(-88

78,774 58.434,822
217,892 182.389,983

475 947 
757.516 
577.721 
431,209101,658 *]*0*2*,iÔÔ

117,039 
24,400 
4 2,439 
76,885 
55,757 

2,864

1,946 .... 4.971 
252,716 
11 l,82(i 
135.1 2 

1,000 
38,355 

236,204 
3,753,51i

4.9716 Hamilton.....................
17 Standard.......................
18 Hue I tela u'.a..................
19 Ottawa..........................
20 Imperial.......................
Z1 Traders..........................
22 Sovereign...................
23 Metropolitan ............
24 Home............................
25 Northern Crown....
26 Sterling..........................

Vn icouvvr.................

’7.139.702 
2 ',(;•>(».265 
1 7,829.562 
31.582,328 
39,138,457 
31,167 800

28,100.106 
25,681 892 
18.368 '85 
30.617.145 
39.706,024 
31,592,917

547,624 
1 >0.244 
367,782

253 ((‘22 
111.8 6 
115,745 

1,000 
49,793 

237.596 
3.651,092

104,539 
24,400 
39.439 
8P.519 
55.C95 
2,864

"M-5 .........6,693

41 246.87 71.000.000
301,284

330,000 255.000 125,582 243,475 682,665
301,284

442,775
4,688,552

7/68.344
7,305,535

12,792,311 
4.(56,886 
1.614 778

788.3/0
1.303.957

7.389,096 
7.515,14-2 

18.191.879 
4.543.306 
1.844.332 

684.488 
1.28V.303

371,987
700.800
938.800 
461,307 
104,692

75.941
47.246

645,204 
721,336 
va 1,350 
.536,5*0 
123,088 
64.072 
60,201

92,094,099 86,711.2‘-3
75,143,772 76.249 679

5.1 *9 
53,377 

113.025 
22.587 
27.100 
38,20.8

129.292 
71."CO 

224.320 
33,305 
18.736 
8.313 
1.177

125,809 
70.728 

217,350 
34,297 
24.619 

9,177 
1,360

453.182 
2 *.512 

14 '.300 
! 32 929 
88.277 

8 017

2.251
71.39! ....
94,778
22.686 ___
33.451 .... 
9.118 ....

462.612 
28,547 

141,000 
129,909 
64,858 
17,454

279,128
246,609
357.112
226.053

49,079
93.39S

291,016
235,982
370.577
223,257
49.436
91,846

111,269 
51,070 .... 
68,841 

271.976 
5,781

113.,22
52,240 49,603

27 X
28 Wevhurn Security
29 Internat! mile ... .

Total 1911.............
Total 1910.............

7,697.696 
2.626,1 82 
1,068.162 
2.374,154

53,737
179,866
32,318

87 (SO 665 
9n. o

9'*. 106.695 
9'-.Tin. 137

770,356.419 
(-7 7.617.478 677,064.829

774.909.172 38.991.698 37.970,639
42.396 585 10.100,839

36.005,51'U 36,203,261
31.636,:03 81,523,792

>. 858.938 
2,107,M-l

2.475.715 
2,14 4.028

4.161.467 
6,781,495

3,541.291
6,553.475

17.262,472 17,726.147 1.369,053.388 1,390.069.518 
14.938,532 11,265.638 1.253.801.121 1.229.790,859

10.229.080 10.346,216
10,1 «7,964 9.882.951

1,446.842
1.165,730

32,560.210 32.557,940
24.210.394 25.191,619

1,575,328
1,360,966

Ba/ik of (iritis*) North imorip-i t-v «
A-sei No 22, includes Bullion, $62 097° ,|"urvR for “>e Dawson and Fort tit.orgv Branche» are taken «juin last est statements to baud, viz: 16th Dec, Bank of Nova Scotia. The latest returns from Twillingate, Nfl'd hranch, are date Dj . 23r 1 and the figures thereof are incorporated herein.

*!i

I

:

D
iv
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1 46.0 
1 48.0 
1 50.1 
1 52.1
1 54.1
1 56.1 
1 58.2 
1 60.2 
I 62.2 
1 64.3 
1 66.3 
1 68.3

200 073.33 33 3 
31'O 1460.00 00 0 
400 1046.66 66 7 
500 2433.33 33 3 
600 2020.00 00 0

56 272.53 33 3
57 277.40 00 0
58 282.26 66 7
50 287.13 33 3
60 202.00 00 0

01 442.86 66 7
92 447.73 33 3
93 452.60 00 U
04 457.46 66 7 
95 462.33 33 3

61 206.86 66 7
62 301.73 33 3
63 306.60 00 0
64 311.46 66 7
65 316.33 33 3

90 467.20 00 0
97 472.00 66 7
98 476.93 33 3
99 481.80 00 0 

100 486.66 66 7

86 418.53 33 3
87 423.40 00 0
88 428.26 66 7
89 433.13 33 3
90 438.00 00 0

16 73.00 00 0 50 243.33 33 3 85 413.60 66 7

<>rh ( in11>s i\ mil 20.014.000 bushels of (lie vaille 
"f 821.161.000. 177-000 toils 

I'oihilT

acreage of 20.87s ,iinl ii yield of 
of the value of 81,165.000. 

Vi ol’S, including ! iniljr[
‘ lover anil alfalfa show

Oats oceup'ed 9,220.1100 
‘"1 vs. mill yielded 34S.1SS 001) bushel* ,,f 
the value

The Census mid .statistics Oflieo of the 
Department of Agriculture has ssued the 
following bullet in giving the linal

Til. hay,of $120.812.00:1, barley 1.404.- 
000 acres yielded 40.041.000 bushels an acreage of 8,- 

sOM.OOO. a production of 15.400 000 t ns 
:ind a value of $101.314.000.

ofmates ot the area, yield and vain 
principal held 
1911 .

hie of 823.004.000 and flax 1,132 0 III 
acres, yielded 12.921.1100 bushels of the 
\ line ,if $10 407 0110.

Alfalfa, a 
was taken for the first

i"o11s of the Dom iiion for
The held crops of < aivnda 

*1 own to have occupied last year a total 
urea of 32.853.000. and tlmir value ml

record of which
I lie combined aiv i t :me, shows 

a yield of 227 000 t
an area In].,SI acres with

iiml'T rye. peas, buckwheat, ni'xeil grai"s 
and flax This valuable 

crop is being prinwpully grown in 
Ontario. Quebec and Alberta, the average 
yield per acre for the whole of Canada 
being 2y4 tons.

was 2.481.0-0 acres, til - yield 44. 
986,060 bushels and the value $41.500.000.

fodderminted at the Idea I

prices, amounts t<» $.■>({."».7 I 2.000.
marketa \ erngr

'flic
nrt>a under wheat last year was 10 .‘>74.- 
000 acres, of which 1.172.000

TTnod and cultiva fed eonipr’s ni*
t in'

crops.
beans, corn for husk ng. point 
nips and other roots except sugar beets 
occupied 1.003.000 acres, and yielded 170. 
SS4 000 bushels of the value of $7:5.200.-

aercs were
For the year 1011 the areas from which 

(lie yields are calculated 
Hie recent Census and the resulting data 

not therefore str’ctly comparable

fall wheat in Ontario and Alberta, and 
the production was 215.851.0(10 bushels of 
the value of $138,567.000.

were those of
Fall wheat 000. Sugar beet in Ontario and Alberta

Table for Converting Sterling Money into DoUar. and Cents Table for Converting Sterling Money into Dollars and Centa 
at the Par of Exchange (9% per cent premium). I at the Par of Exchange (9% per cent premium).

* Dollar».
1 4.86 66 7

£ Dollars. 
36 176.20 00 0

£ Dollars.
71 345.53 33 3

I
s.d. D’ls. s.d. D'ls. s.d. D’ls. s.d. D'ls. s.d. Dis.

4.0 0 97.3
1 0 02.0 1 0 99.4 1 1 90.7
2 0 04.1 2 1 01.4
3 0 06.1 31 03.4
4 0 08.1 4 1 05.4
5 0 10.1 5 1 07.5
6 0 12.2 6 1 09.5
7 0 14.2 7 1 11.
8 0 16.2 8 1 13.
9 0 18.3 9 1 15.

10 0 20.3 10 1 17.
11 0 22.3 11 1 19. 11 17.0

8.0 1 94.7 12.0 2 92.0 16.0 3 89.»
1 2 94.0
2 2 96.1
3 2 98.1
4 3 00.1
5 3 02.1
6 3 04.2
7 3 06.2
8 3 08.2
9 3 10.3 

3 12.3 
3 11 i

8 9.73 33 g 37 180.06 66 7 72 350.40 00 0
1 3 91.4
2 3 93.4
3 3 95.4
4 3 97.4
5 3 t/9.6
6 4 01.6
7 4 63.6
8 4 05.»
9 4 07.»

10 4 09.•
11 4 11.9

98.73 14.60 00 0 38 184.93 33 3 73 355.26 6d 7
00.8
02.84 19.46 66 7 39 189.80 00 0 74 360.13 33 3
04.8
06.86 24.38 33 3 40 194.66 66 7 76 365.00 00 0
08.9
10.96 29.20 00 0 41 199.53 33 3 76 369.86 66 7
12.9
14.97 34.06 66 7 42 204.40 00 0 77 374.73 33 3

8 38.93 33 3 43 209.26 66 7 78 379.60 00 0
1.0 0 24.3 5.0 1 21.7 9.0 2 19.0 13.0 3 16.3 17.0 4 13.7

1 0 26.4
0 28.4 
0 30.4 
0 32.4 
0 34.5 
0 36.5 
0 38.5 
0 40.6 

9 0 42.6
10 0 44.6
11 0 46.6

1 1 23.7
1 25.7 
1 27.8 
1 29.8 
1 31.8 
1 33.8 
1 35.9 
1 37.9 
1 39.9 
1 41.9 

11 1 44.0

1 2 21.0 
2 23.1 
2 25.1 
2 27.1 
2 29.1 
2 31.2 
2 33.2 
2 35.2 
2 37.3

10 2 39.3
11 2 41.3

9 43.80 00 0 1 3 18.4
2 3 20.4
3 3 22.4
4 3 24.4
5 3 26.5
6 3 28.5
7 3 30.5
8 3 32.6
9 3 34.6

10 3 36.6
11 3 38.6

44 214.13 33 3 1 4 15.7
2 4 17.7
3 4 19.8
4 4 21.8
5 4 28.8
6 4 25.8
7 4 27.9
8 4 29.9
9 4 31.9

10 4 33.9
11 4 16.0

79 384.48 66 7

10 48.66 66 7 45 219.00 00 6 80 389.33 33 3

11 63.53 33 3 46 223.86 66 7 81 394.20 00 0

12 68.40 00 0 47 228.73 33 3 82 399.06 66 7

13 63.26 66 7 48 233.60 00 8 83 403.93 33 3

14 68.13 33 3 49 238.46 66 7 84 408.80 00 0
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STERLING EXCHANGE.

TABLES
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From:

To Jan . . 
Feb . 
Mar 
April . 
May 
•June .

• July 
Aug . 
Sept.
Oct . . 
Nov. .
Dec . .

226 0 
246 11 
267 2 
287 13 
308 4

7 1 8 9%
8 1 12 io%
9 1 16 11% 

10 2 1 1%

143 IS 
164 7 
184 18 
205 9

N.B.—111 leap year, if the last day of February comes be­
tween. add one day to the number in the table.

EXAMPIÆ How many days from May 10th to Sept. 13th? 
From the above table we get 123; add 3 for difference between 
10 and 13. and we get 126. the number of da vs required

e. d.

3 1% 
3 2 
3 2% 
3 3 
3 3% 
3 4 
3 4y, 
3 5 
3 by, 
3 6 
3 6%
3 7

3 7 y,
3 8

3 8y, 
3 9
3 yy4 
3 9% 
3 10%
3 10% 
3 11%
3 H%

4 0% 
4 0%

s. d.
1%2

2 1%
2
2 2y«
2 3
2 3%
2 4
2 4%
2 6
2 5%
2 6
2 6%
2 7
2 7%

2 8
2 8%
2 9
2 9%
2 10 
2 10% 
2 11
2 11%
3 0
3 0%
3 1

1767 2 &% 
1787 13 5 
1808 4 4%
1828 15 4

1458 18 1
1479 9 0% 
1500 0 0

1047 18 10% 
1068 9 10% 
1089 0 9%
1109 11 9% 
1130 2 8% 
1150 13 8% 
1171 4 8 
1191 15 7% 
1212 6 7 
1232 17 6%

16 3 5 9
17 3 9 10%
18 3 13 11%
19 3 18 1
20 4 2 2%
21 4 6 3%
22 4 10 5
23 4 14 6%
24 4 io 7%
25 5 2 9

328 15 4 
349 6 3% 
369 17 3 
390 8 2% 
410 19 2% 
431 10 ls% 
452 1 1%
472 12 03%
493 3 0% 
513 13 11%

Hundred».
£ ». d. 

20 10 11% 
41 1 11
61 12 10% 
82 3 10 

102 14 9% 
123 5 9

5 £ ». d.
1 0 4 1 %
2 0 8 2%
3 0 12 4
4 0 16 5%
ô 1 0 6%
6 14 8

TAB DE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month 
to the same Day of any other Month.

61 12 10 8% 12u3 8 6
62 12 14 9% 1273 19 5%
63 12 18 103% 1294 10 5
64 13 3 0% 1315 1 4%
65 13 7 1% 1335 12 4
66 13 11 23% 1356 3 3%
67 13 15 4
68 13 19 5% 1397 5 2%

1376 14 3

69 14 3 63% 1417 16 2
70 14 7 8 1438 7 1 •%

Hundreds.
£ ». d.$ £ ». d.

with the estimates of the three previous 
years which was based upon the reports 
of selected correspondents, 
mentioned, however, that the area and 
production of wheat in Kill exceed l>y 
over 1.060.000 acres and 65,862 000 bush­
els the estimates of 1910. A more satis­
factory. er'terion of the differen'P be­
tween t lie two seasons of 1911 and 1910 
is afforded by the average rates of yield 
per acre which for fall wheat was 22.19 
bushels in 1911 against 23.49 in 1910. 
spring wheat 20.63 against 15.53. nets 
37.76 against 32.79. barlev 28.94 aga’nst 
24.62 and flax 11.41 against 7.97.

Til the three North-West Provinces of 
Manitoba, Saskatchewan and Alberta

tlie wheat production was 194,083,000 
bushels compared with 128,891.000 bush­
els the estimate of 1910 of oats 212 819.

and of

$107,147,000; Alberta $47,750,000; British 
Columbia $1.290,000.

Owing to the exceptionally 
‘ her which prevailed during the fall and 
early winter, live stock are reported as 
having entered winter quarters in 
cellent condition. As a general rule 
ter supplies are ample.

11 may lie mild wea-
000 compared with 126.753.000 
barley 24.043 000 compared with 21377
non The wheat product :on of 1911 ;n 
Manitoba was 60.275.000 bushels from 2 

.! 80.000 acres, and Saskatchewan 97,69".- 
000 bushels from 4.705.000 acres and in
Alberta 36.143 000 bushels from 1 617 090

By provinces the total value of all fi Id 
crops in 1911 was as follows : Prince Ed­
ward Island $8.846.700. Nova Scot'n *1 F-

RAII. ROAD EARNINGS.

Gross earnings of all United 
railroads reporting to date for the 
ing week of 1912 are spghllv less than 
those of the corresponding period a year

Slates
297.900. New Brunswick *16,797 000: Que­
bec *103.187.000; Ontario $193.260 000; 
Manitoba

p n-

$73,136,000; Saskatchewan

STERLING EXCHANGE.

TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE («% per cent Premium).
and Cent»
m).

• d. Die.
».0 3 89.»

1 3 91.4
2 3 93.4
3 3 95.4
4 3 97.4
5 3 99.6
6 4 01 6
7 4 63.6
8 4 05.9
9 4 07.» 
0 4 09.9 
II 4 11.»

.0 4 13.7

1 4 15.7
2 4 17.7
3 4 19.8
4 4 21.8
5 4 28.8
6 4 25.8
7 4 27.9
8 4 29.9
9 4 31.9
9 4 33.9
1 4 16.0

4 62.3 
4 64 4 
4 66.4 
4 68.4 
4 70.4 
4 72.5 
4 74.5 
4 ,6.5 
4 78.6 
4 80.» 
4 82 ft 
4 84 6

yield 
165.000. 
ni, hay, 
re of 8,- 
00 Unis 
falfa. a 
he first 
'• s wilh 
unable 
row ii in 
average 
Canada

if

1 which 
lose of 
ig data 
parable

>
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I c. I C.|>*UUS * CHEMICALS—

Acid, Carbolic. Cryat. modi...............
Aluva, Cape..................................

Borax, xtla.......................................
Brum. Potass...........................
Camphor, lief. Rings ..
Camphor, Ref. ox. ck. ..
Citric Acid....................................
Citrate Magnesia, lb.................
Cocaine Hyd. oz....................
Copperas, per 100 lbs. .. ..
Cream Tartar...........................
Bpeom Salta...................................
Glycerine....................................
Gum Arabic, per lb..............
Gum Trag...................................
tiwfct Povrder, lb.......................
Insect Powder, per keg. lb. 
Menthol, lb..................................

Peppermint,Mo
lb. ..On

Oil, Lemen
Opi
OenMc Aeéd .. .. 
Potash Wehremste 
Potash, iodide
Owtwne .. 
ftwjwMÉis

Stink, 4, «, 8, IS A !• te lb.. I tb.

1 sad S Ih. sane.

'The London Directory Co., Ltd.
25 ABCHURCH LANE, 

London. E. C., Eng.

W1IOLKSAI.E 1‘HIKES CURRENT.

Wholesale.Xante of Article.

HEAVY CHEMICALS:— I 9 i

Bleaching Powder .. ..
Blue Vitriol..........................
Brimstone.........................
Caustic Soda..................
Soda Ash............................. .
Soda Bicarb.........................
Sal. Soda ..............................
Sal. Soda Concentrated.

1 2
0
2 2
2 2
1 2
1 2
0
1 2

DYESTUFFS—

Archil, con. ..
Cutch..................
Ex. Logwood .. 
Chip Logwood .. 
Indigo (Bengal) 
Indigo (Madras)
Gambier................
Al-adder...................
Sumac ...................
Tin Cry stale ..

0 27 0

1 2
1 1
0 1
0 0
0 1
0 0
0 0

FISli—

New Daddies, boxes, per lb................. 0 081 0
Labrador Herrings......................................... 516 6
Labrador Herrings, half brls................. 0 10 4
.>««*<». i v , in v. - put bn
Green Cod, No. 1 .. ..
Green Cod, large .. ..
Green Cod, small .. ..

brl.., U». M.. i .. ..
caution, half brls...........................
Salmon, Urnish Columbia, b’rii.".”
Salmon, liruitii Columbia, hall brls.
Boneless Fish...........................................
Boneless Cod.......................... ’ ’’

Skinless Cod,
Herring, boxes

18
0

10
8

.. 16 00 00
8

14

0 05 «j 
0 00 0 
0 uti 6
0 17 0

FLOUR—
Choice spring Wheat Patents.
Seconds ............................
Manitoba Strong Bakeii 
" inter H iicai Patents 
S.rargiiL Roller .. ..
Straight, hags ..

Roiled Oats..................
cornmeal, brl................
Bran, in bags 
Shorts <u bags
Mosul lie.............
Mixed Grades ..

0 00 5
0 00 5
0 00 4
4 75 5
•1 25 4
1 95 2
1 70 1
0 00 5
4 25 0

.. 00 00 23
.. 21 00 60

.. .. 32 00 31
. ... 26 00 29

FARM PRODUCTS—
Butter—

t hviuuM Creamery
0 0vie.unery, cccoi.Us.................... y

ivWiiaiii^a vic«iUiury q 
lialnpa Ci t«invi j , tiecutiua y

0c ijoicesi i.ualui li
0r-ualurii i
0

0 0i lean AUri-.et Dui.i>
lia 0 0Ci vainer) 

r.iiesr .>evv creamery........
Creamery, Seconds .. 
Townships dairy ..
Vv estern Dau y 
Maniioiia Dairy 
Iretrti Hells ..

U 0
U

0 0
9 0
0 0
0 0
0

Cheese—

0 00 0 
0 00 0 
0 15j u 
0 00 0 
0 09 0 
0 14j 0

New Muke.
I’OiCai. Wes.ein........ ‘
*' invst n eetern while ..
Finest U ebtern, coloured
I .aelei u......................

l-ggs- -
iti h - l.v 1-resh....................

S ack, No. 1................... ..* _ "
New Laid, No. 1 
New Laid, No. 2
Selected............................... *_
m- . i .ilOrk.........................
No. 1 Candled.................
No. 2 Candled.................

0
0 0
0 0
0 0
0 0
0 0
0 0
0 0

Sundric 
Potatoes 
Honey,
Hon y, .. h.t

, per bag 
White Clover, comb 

« xiiuctea....
1 40 1 26 
0 11 0 11| 
0 07 0 08

Prime.............................................
Beat hand-picked.........................

GROCERIES—

Sugars—
Standard Granulated, barrels 
Rage, 100 lbe.....................................'/ "
Ex. Ground, in barrels ..
Ex. Ground in boxes ..................
Powdered, in barrels ..
Powdered, in boxes .. .. .*.* 
Paris Lumps, in barrels ..
Paris Lumps in half barrels 
Brands i Yellows

in punriumn, ifaett
in kMcda..................

Mata»*, in mi barrel, .. .. 
Evaporated Apples...............................

0 00 o 00
2 40 2 56

5
5
5
6ft

J. 5
6
*

.. o 00 5
•• 0 84 o
•• 0 37 9
•• 0 89 0
-• 0 00 0

WHOLESALE PRIVES.

Wholesale prices throughout Canada 

during December were on practically the 

same level as :n the preceding month, ae 

cordimy to the index number of 
Department of Labour, 
stood at 130.8 in both months, 
pared with December a year ago, a rise 
of over 8 points is shown. These num­
bers. it will be understood, are percent­
ages 'n each ease of the average price 
level prevailing during the decade. 1890- 
1909. and are calculated from onotations 
of about 2.30 articles. The chief increas­
es during the past year occurred in 
grams and fodder, dairy products, fish.

the
The number 

Com-

liides. and metals, there having been de­
textiles.creases in animals and meats, 

paint < and o'Is.

INDUSTRIAL ACCIDENTS.

Eighty two fatal and one hundred and 
ninety-four non-fatal accidents to work­
people were recorded bv the Department 
of Labour during December. This record 
shows a slight decrease compared with 
the preceding month, and :s much less 

than in the same month of last year. 
In November there were 28G accidents.

THE

London Directory
WHOLESALE PRICES CURRENT.

Excellent Site for 
■ El rat-class

Name of Article. Wholesale.

Suburban and Summer Hotel(Published Annually )

ENABLES traders throughout the 
W orhl to communicate direct with Eug-
tish For Sale at Vaudreull

MANUKACTUKRES 4 DEALER*
Formerly known as Lothbiniere Point.

in each class ot goods. Besides being a
London On the line of the Grand Trunk and Canadlar 

Pacific ; fronting on the 8t. Lawrence ; clear htrean 
oa one side wltn shelter for Boats above and belo> 
t to Falls Also one island adjoining, 
aooui 4* acres.

complete commercial guide to 
and its suburbs the Directory romanis

Area in ai
4i»ta of

EX PO RT M ERCH A N TS.

with the goods they ship, and the Colon 

lal and Foreign Markets they supply ;

arriY to the owner,
M. S. FOLEY

and Proprietor 
"journal OF COMMIRCI,"

MONTREAL
STEAMSHIP LINKS

Arranged uinb i llie Ports to which they 

the approximate«rail, and indicating 

Bailings:
agb. the total, $7,30.),810, showing a de 
crease of 1.7 per cent, 
table are given the gross earnings of all 

I nited States railroads report'ng to date 
for the first week in January and the 
loss as compared with tile earnings 
the same roads for the

In the following

H’KUVINl IAL I’KADL NOllCLS1

Manufacturers, Merchants, 

towns !

of the United

ot leading 
etc., in the principal provincial 

and industrial centres 
.Kingdom.

of
corresponding 

period a year ago; also for practically 
the same roads in the two prneed'ng 
months, together with the percentages of 
gain or loss as compared with lust year:

A copy of the current edilion will be 

torwarded, freight paid, on receipt 

Postal Order tor 20s.

of

Pin­
cent

adver-Dealcrs seeking Agencies 

Lise iheir trade cards for £ l, or larger
1912.

Jan., 1 week . . .$7,305.810 Loss 1.7
Dec., 1 week . . .
Nov.. 1 week . .

advertisements from £ 3. 7.052,194 Gain 6.4 
7-987.187 Gain 2.3

WHOM»

Nai

Raisins—

Sultanas .. . 
Loom M 
Layers, Lonti 
Con. Cluster 
Extra Desert 
Royal Buckia 
Valencia, Set 
Valencia, La; 
Currants .. . 
niatras .. .
Patras .. ..
Vostissas ..
Prunes, Calii 
Prunes, Frem 
Figs, in bagi 
Figs, new Is. 
Bosnia Prune

Ri<

Standard B. 
Grade C. .. 
Patna, per 10 
Put Mark», 
Pearl Barley, 
Tapioca, pear 
Seed Tapioca. 
Corn, 2 lb ti 
Peas, 2 lb. t 
Salmon, 4 d 
Tomatoes, pel 
String Beans

•alt—

I

Windsor 1 lb 
Windsor 8 lb 
Windsor 6 lb. 
Windsor 7 lb. 
Windsor 200 
Coarse delive 
Coarse delive 
Butter Salt, 
Butter Salt, I 
Cheese Salt, 
Cheese Salt,

Seal brand, 1
1

Old Governim 
Pure Mocho 
Pure Maracail 
Pure Jamaica 
Pure Samoa 
Fancy Rio .. 
Pure Rio ..

Young Hyson; 
Young Hyson

Congou .. .. 
Ceylon .. .. 
Indian .. ..

HARDWA 
Antimony .. 
Tin, Block, L 
Tin, Block, S 
Tin, Strips, ] 
Copper, Ingot

Cut Nail Sc 
Base price, 

40d, 60d, 
Extras—over i 
Coil Chain—N

P

I
I
1

!
3

Coll Chain N<
1
'

I
:

Galvanized ! 
100 lb. box, 
Bright, IK to

Galvanized 1 
Queen’s Head, 
Comet, do.,

iron Horse I 
Me. 1 and lai
No. 1 and sb 
Bar Iron per 
Am. Sheet St 
Am. Sheet St 
Am. Sheet Stt 
Am. Sheet St< 
Am. Sheet St« 
Am. Sheet St« 
Boiler plates, 
Boiler plates, 
Hoop Iron, ba 
Band Canadiai

base of Bam

I

.

;
■

ISi

>

i

; ■

i;

L

j

s

n
1
I
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0 9»

BUILDING PAPER—

Dry Sheeting, roll..................
Tarred Sheeting, roll .. ..

HIDES—
Montreal Greea Hides—

Montreal, No. 1........................
Montreal, No. t........................
Montreal, No. 1.................................
Tanners pay $1 extra for sorted 

ed and inspected .. .
Sheepskins..........................
Clips.........................................
s ri- g Lambskins...........
Lambskins.........................
Calfskins, No. 1 .. ..

Ne. S.................. .
Horse Hides........................
Tallow rendered.................

cer-

do

4 20 4 
I 95 4 20

3 65
3 66
4 70
0 04
0 05
0 07
0 07
0 974
1 501
2 501

1 1 76
l 250

WIRE NAILS— 
Id etiis ..
2d 1 extra ,
3d extra ..
4d and 5d extra 
6d and 7d extra 

8d and 9d extra 
lOd and 12d extra 
16d and 20d extra 
20d and 60d extra

0 OR
0 00
0 oo
o oo
0 oo
o oo
o oo 
0 oo 
0 oo 

#2 80 Base

Cut Nail Schedul
Base price, per keg.................. .....

40d, 6ud, 6Ud and 70d, Nails .. ..
Extras—over and above 80d..................
Coil Chain—No. 6..........................................

No. 5 .. ..
No. 4 .. 
No. I .. 
%. inch
6- 16 inch 
% Inch .
7- 16 inch

Cell Chain No. ft .
• U
%
%
Ti and 1 inch .. ..

Beal brand, 2 lb. cans 
1 lb. cane

Old Government—Java .
Pure Mocho...................... .
Pure Maracaibo...............
Pure Jamaica..................
Pure Santos.......................
Fancy Rio...........................
Pure Rio............................

Sultanas 
Loom Mi
Layers, London .. 
Con. Cluster .. . 
Extra Desert .. . 
Royal Buckingham 
Valencia, Selected 
Valencia, Layers .
Currants..................
Filatras...................
Patras..........................
Voetissas..................
Prunes, California 
Prunes, French .. 
Figs, in bags .. . 
Figs, new layers . 
Bosnia Prunes ..

Ri<

Standard B................
Grade C........................
Patna, per 100 lbs.
PetFetrMUrley, per lb................................

Tapioca, pearl, per lb..........................
Seed Tapioca..................................................
Corn, 2 lb tins....................... .. .. ..
Peas, 2 lb. tins.........................................
Salmon, 4 dozen case..........................
Tomatoes, per doses cans................
String Beans.............................................

hag OS lhs. •• ••

halt—

Windsor 1 lb., bags gross...................
Windsor 8 lb. 100 bags in brl................
Windsor 6 lb. 60 bags................................
Windsor 7 lb. 42 bags.............................. ..
Windsor 200 lb...................................................
Coarse delivered Montreal 1 bag .. 
Coarse delivered Montreal 6 bags ..
Butter Salt, bag, 200 lbs.......................
Butter Salt, brie., 280 lbs.........................
Cheese Salt, bags 200 lbs.........................
Cheese Salt, brls., 280 lbs......................

A Yorkshire firm manufacturing drug­
gists* sundries and surgical appliances 
desire to get into touch with Canadian 
importers.

A London firm having a demand for best 
three-ply pine or similar three-ply 
wood, ask for names of Canadian man­
ufacturers .

A West of England firm of dairy and 
agricultural engineers desire to get 
into communication with agents in 
Canada handling cheese-making appli­

ances.

A firm in the West of England are in 
the market for supplies of tool handles 
of various kinds.

Name of Article. Wholesale-
The Annual General Meeting of the 

Shareholders of this Bank will be held 
at its Head Office, St. James Street, on 
MONDAY, the TWELFTH DAY of FEB­
RUARY Next, at 12 o’clock Noon, for 
the reception of the Annual Reports and 
Statements, and the election of Direc­
tors .

By order of the Board.

A. P. LESPERANCE,

Canada Platt

Full polish...........................
Ordinary, 62 sheets.. ..
Ordinary, 60 sheets.. ..
Ordinary, 76 sheets.. ..
Black Iron Pipe, * inch 

% inch 
H inch 
% inch 
1 inch 

1% inch 
1* inch 
S inch

• o. • •

Manager. Per im feel net.—

S inch............................
Steel east per lb.. Black Diamond ..
Steel, Spring, 100 lbs....................................
Steel, Tire, 100 lbs.....................................
Steel, Sleigh shoe, 100 lbe....................
Steel, Toe Calk............................................
Steel, Machinery..............................................
Steel, Harrow Tooth....................................

10 00 
0 07*.Montreal. January 10th, 1912.
2 60
2 00
1 96
2 60
2 76.fatal and non fatal, to individual work­

men, and in December. 1910, there were 
351 accidents. The chief d'sasters dur­
ing the month were the suffocating of 
three miners at Middlesboro. B.C., in a 
chute of a mine, and an explosion n a 
powder factory at Departure Bay, Van­
couver, B.C., in which three men were 
killed. There were eleven killed in the 
railway service, and fourteen in mining. 
The largest number of non fatal acci­
dents occurred in the metal trades, in 
which forty-two were injured. Nine men 
wçre killed and th:rty-one were injured 
in the building trades, an unusually high 
number for the month of December, 
lhere were twenty six non-fatal acci­
dents in the railway service.

2 0b

Tie Plate#—

1C Coke, 14 x SO...........................................
1C Charcoal, 14 x 80...................................
IX Charcoal..........................................................
Terne Plate 1C, 20 x 28 ..........................
Russian Sheet Iron......................................
Lion ti Crown, tinned sheets .. ..
22 and 24-gauge .case lota....................
26 gauge..................................................................
Lead: Pig, per 100 lbe................................
Sheet ...........................................................................
Shot, 100 lbe., 760 leas 26 per cent.. 
Lead Pipe, per 100 lbe................................

I 4
4
5

10 09 0

7

o 00 3
6
U

7c per 
• less 80

Spelter, per 109 lbe......................................
Sheet zinc................................. .. .. .. ,

Black Sheet Iren, per 100 lbs.—
to 12 gunge...................................................
to lb gunge...............................................
to 20 gauge ...............................................
to 24 gauge ...............................................
gauge ..........................................................
gauge ..........................................................

16 26
jo 00 7 76J

2 302 
2 05, 
2 16| 
2 201 
2 Sue 
2 404

Per loo lbe. 
2 78 
2 78J

10
10
.0
0
0

i Wir
; Plain ualvanizeil. No. 4 ___
I Plain galvanized, No. 6 ..

No. 6, 7, 8.
do do No. 9 .. ..
do do No. 10 . ..
do do No. 11 . ..
do do No. IS . ..
do do No. IS . ..
do do No. 14 . ..
do do No. 16 . ..
do do No. 16 . ..

Barbed Wire, Montreal ..
Spring Wire, per 100, 1.86 

Net extra.
Iron and Steel Wire, plain, 6 to • .. |2 35 bas# 

ROPE—

BUSINESS OPPORTUNITIES. 2 68
2 23
2 78

The following were among the nquir- 

ics relating to Canadian trade received 
at the Office of the High Commissioner 
for Canada. 17 Victoria Street. London, 
S W., during the week ending January 
8th, 1912:—

2 76.
2 88
3 48, 
0 60
0 90, 

• 2 30*
12 60

A London firm desire to appoint agents 
at Montreal, Toronto. Winnipeg, and 
other large centres in Canada for the 
sale of a hygienic system of air puri­
fication suitable for theatres, picture 
halls, hospitals, schools, homes, etc.

Sisal, base..............................
do 7-16 and up .. ..
do *................................
do 3-18..................................

Manilla, 7-16 and larger
do %...................................
do 14 to 6-16.................

Lath yarn .................................

0 08*

0 10*

0 OR

Galvanized Stapl<
100 lb. box, ltt to 1% 
Bright, IV* to 1% .. ..

2 86

Young Hysons, common 0 18 0 25
Young Hysons, beat grade.................. 0 82 0 36

• • 0 26 0 60
.. 0 16 0 45
.. 0 22 0 35
.. 0 22 0 36

Congou
Ceylon
Indian

HARDWARE—
Antimony.........................................
Tin, Block, L. and E. per lb. .. ••
Tin, Block, Straits, per lb.......................
Tin, Strips, per lb....................................... -
Copper, Ingot, per lb..................................

0 10
0 48
0 00
0 49

•18 0 21

THE

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

I c IRaisin#—

0 33 0 34 
0 30 0 31
0 (X) 0 00
0 30 0 31 
0 2*1 0 31 
0 00 0 00 
U 00 0 00 
U 00 u 00 
0 00 0 00 
6 00 0 0«J 
0 27 0 28 
0 28 0 24 
0 29 u 30

0 00 0 00 
0 00 0 11* 
0 151 u 16* 
0 00 0 90 
oui 0 eo
0 14j 0 16j

0 50 0 55 
0 <81 0 80 
0 0U 0 00 
0 00 0 00 
0 33 0 36 
0 27* 0 28 
0 00 0 00 
0 00 0 00

1 40 1 26 
0 11 0 11* 
0 07 0 08

0 00 0 00
2 40 2 f6

MONTREAL CITV and DISTRICT 
SAVINGS BANK.

WHOLESALE PRICES CURRENT.
URRENT.

Wholesale.
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1 40 6 00
2 00 5 00

1 50 4 00 
0 85 5 00

Domestic Broken Sheet...........................
French Casks.............................................
French, barrels .. .. ............... .... ••
American White, barrels............... ....
Coopers’ Glue...........................................
Brunswick Green....................... .. .. ••
French Imperial Green...........................
No. 1 Furniture Varnish, per gml. . 

Furniture Varnish, per gal. ..
Brown Japan......................... .. •• •• ••
Black Japan ...................................................
Orange Shellac, No. 1.............. .. ••
Orange Shellac, pure..............................
White Shellac..........................................
Putty, bulk, 100 lb. barrel................
Putty, in bladders......................................
Kalsomine 5 lb. pkgs................................

Paris Green, f.o.b. Montreal—
Brls. 600 lbs.............................................
100 lb. lots Drums, 60 lbs.............
100 lb. lots Pkgs., 1 lb................... »
100 lb. lota Tins, 1 lb......................
Arsenic, kegs (300 lbs)..................

WOOL—

Canadian Washed Fleece .
North-West..............................
Buenos Ayres.......................
Natal, greasy..........................
Cape, greasy............................
Australian, greasy .• •• •

WINES, LIQUORS, ETC.

Ah

English, qts. .. ..
English, pts.............
Canadian, pts. ..

Porter—

Dublin Stout, qts....................
Dublin Stout, pts....................
Canadian Stout,, pts.............
Lager Beer, U.S.......................
Lager, Canadian.......................

Spirits, Canadian—per gal.

Alcohol 65, O.P.......................
Spirits, 60, O.P................
Spirits, 26, U.P................
Club Rye, U.P.....................
Rye Whiskey, ord., gal.

Port#—

Tarragona

2 40 2 70 
1 50 1 70 
0 85 1 50

Sherries—

Dies Herinanoe 
Other Brands .

1 50
1 CO
2 7.-'
2 «Is* 
5 3i
3 60

Richard, gal.......................................................
Richard 20 years flute 12 qts. in case
Richard, Medecùuü...............................
Richard Y.S.O.P., 12 qts. .. .. .. 
Richard, V.O., If qts................................

Scotch Whiskeys—

Bullock Lade, ti.L......................... .. •• ..
Kilmarnock......................................................
Usher s O.V.G................................... ..... ..
Dewar»...............................................................
Mitchells Glenogle, 12 qts. .. ..

Special Reserve 12 qts...............

Finest Old Scotch, 12 q's. ..

Irish Whiskey—

do

do

Mitchell ( ruiskeen Lawn.........................
Power's, qts. ............................................
Jjmu.-un A. qts..................................................
Bushmill's........................................................
Burke’s...............................................................
Angostura Bitters, per S do*...............

Gin—

Canadian green, cases ..
London Dry ........................
Plymouth............................ ..
Ginger Ale, Belfast, do*.....................
Soda Water, imports, do*...............
Apolliuaris, 50 qts. ..

GLASS—
First break. 50 feet .. ., 
Second Break. 100 feet .. 
First Break. 100 feet .. . 
Second Break, 100 feet ..
Third Break.............................
Fourth Break.........................

PAINTS, Ac 
Lead, pure, 50 to 100 lbs. kegs .. ..

I>o. No. 1............................................
Do. No. Î.............................................
Do. No. I............................................

■*ure Mixed, gal........................................
/hit# lead, dry ........................................
ted lead......................................................
/enetian Red, English.......................
fellow Ochre, French............................
Whiting, ordinary.................................
Whiting. Guilders’..................................
Whiting, Paris Gilders’ ......................
English Cement, cask............................
Belgian Cement.................................
German Cement.................................
United States Cement...........................
Fire Bricks, per 1.000 ...................
Fire Clay. ?00 lh. pkgs...................
Rosin MO lba., grass...........................

LEATHER—
No. 1 B. A. Sole................
No. 2 B. A. Sole.................
Slaughter, No. 1..................

Light, medium and heavy
Light, No. 2 ........................

Harness................................ .....

« c
0
0
0
0
0
0

Upper, heavy .. ..
Upper, light.................

Grained Upper..................
Scotch Grain .......................
Kip Skins, French .. ..
English.................................
Canada Kid .........................
Hemlock Calf.......................
Hemlock, Light.................
French Calf..........................
Splits, light and medium
Spills, heavy........................
Splits, small........................
Leather Board, Canada 
Enamelled Cow, per ft. 
IPebble Grain..................

0
0
0
0
0
0
0
0
0
1
U
0
0
0
0
0Glove Grain.........................

Box Calf....................................
Brush < Cow) Kid...............
Huff........................................

Russet Is, light................. ,
Russetts, heavy.................
Russet Is, No. 2.....................
Russet is* Saddlers’, dozen
Imt. French Calf...............
English Oak, lb......................
IJongola, extra .-...............
Dongola, No. 1.....................
Dongol

Coloured Calf

0
0
0
0
0
0
0
8
0

0
0

ordinary
Pebbles

0
0
0

260,000 12s. |

460,000 12s. |

220,000 6s.

100,000 17 Vi

*86,000 76

100,000 Ils.

10,000 28

179,996 12V4

10,000 10

200,000 10

67,000 16 2-8

160,000 6s 6d

100,000

20.000 17s 6d

245,640 £ 110

86,862 20

105,660 36

20,000 15

40.000 40a. p

50,000 6

110,000 40s pe

200.000 40

44.000 30a.

63,776 85

100.000 20

680,220 £ 12

294,468 76 2-1

264.885 171

240,000 12s. pe

48.000 10 2-8

100,000 18%

66,400 

111,814

Clarets—

Mcdoc...............
St. Julien .. .. 2 25 2 76 

4 00 5 00
Champagne#—

Piper Heidsieck .. . 
Cardinal A Lie .. . * ** 28 00 34 09

* *’ 12 50 14 50
Brandies—

WHOLESALE PRICES CURRENT.

Wholeea'e.Name of Article.

to. F e.Glue—

LUMBER—
I inch Pine (Face Measure).................

Spruce (Board Measure) .. .. 
1 Inch Pine (Board Measure) .. ..
1 Inch Spruce (Board Measure) .. ..

Spruce (T. and O.)..................
1 Inch Pine (T. and G.)...................
2x3, 3\3 and 3x4 Spruce (R.M.) ... 
2x3, 3x3 and 8x4 Pine (R.M.) .. ..
lVi Spruce, Roofing (B.M.)..................
1V4 Spruce, Flooring (B.M.)...................
1 Vi Spruce (T.
1 Vi Pine (T. and G.)...............................
1 Pine (L. and G.) (V.I.B.) .. 
Laths (per 1,000).........................................

MATCHES—
Telegraph, case.............................................
Telephone, case............................................
Tiger, case ......................................................
King 
Head
Eagle Parlor 200'■ .
Silent, 200’a................

do, 600'■.................
Little Comet..............

OILS—
Cod Oil........................
8 R. Pale Seal .. .
Straw Seal...............
Cod Liver Oil, Nfld.
Cod Liver Oil,
< il. I ! | \ r
Castor Oil
Castor Oil, barrels................
Lard Oil......................................
Linseed, raw..............................
Linseed, boiled........................
Olive, pure.....................................
Olive, extra, qt., per case .
Turpentine, nett........................
Wood Alcohol, per gallon

PETROLEUM—
Acme Prime White, per gal.
Acme Water White, per gal
Astral, per gal.............................
Benzine, per gal ......................
Gasoline, per gal. .. ..

50 00 
16 00 
18 00 
18 00 

22 00 25 00 
24 0 0 30 00 

18 00 
22 00 
22 00 
25 00 
24 00 
33 00 
33 00 

3 50

3 Inch

1 Inch

and G.)

4 75 
4 65 
1 45
3 60
4 50 
'2 10

Edward
Light .. ..

2 it
5 20 
? 20

0 47* U 55 
0 f‘ 2i ü 65 
0 00 0 5 '
1 50 1 b5
î 6U 1 .5 
16) 1 75
0 09 011 
0 08 O' 9 
0 75 0 80 
0 91 0 15
U 91 0 97
2 00 2 25
3 85 4 00 
0 t.9 0 73 
0 80 1 00

Norwegian

0 15 
0 It*
0 19
0 18*
0 19

\

Canadian li

Nam#

British Am 
Canada Lif 
Confederati 
Western Ae
Guarantee

BRITISH ,
Quotations <

Div

A London firm having a well established 

connection amongst wholesale provi­
sion merchants wish to get into corres­

pondence with Canadian butter and 
cheese shippers requiring représenta 
tion in rirent Britain.

From the branch for City Trade Inqti r 
ies. l'.\ Basinghall St., London. S E.

A London manufacturing firm >eek sup­
plies of special wood handle- as used 
in f lie production of baby carriages, 
and would be glad to receive quota 

t on> from Canadian manufacturers.

A Yorkshire company manufacturing 
specialties in wood stains and preser­
vatives. and also paints and enamel 
ask to be placed in touch with a first- 
class Canadian firm who would be pie 
pared to act as their representatives.

SYNOPSIS OF CANADIAN NORTH­
WEST.

HOMESTEAD REGULATIONS.

Any even numbered section of Domin­
ion Lands in Manitoba. Saskatchewan, 
and Alberta, excepting 8 and 2t’>, not re­
served, may be homesteaded by any per­
son who is the sole head of a family, or 
any male over 18 years of age, to the ex­
tent of one-quarter section of 160 acres

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-ngoncv for the dis­
trict in which the land is situate. En 
try by proxy may. however, be made a t 
any Agency, on certain conditions bv tin- 
father. mother, son. daughter, brother ■•>’ 
sister of an intending homesteader.

DUTIES: — f 1 ) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

f2) A homesteader may. if he so de­
sires. perform the required residence du­
ties by living on farming land owned 
solely by him not less than eightv fSC1 
acres in extent, in the vicinity of his 
homestead. Tie may also do so hv liv­
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per­
form his residence duties in accordance 
with th above while living with narents 
or on farming land owned by himself 
must notify the Agent for the district 
of such intention

W. W. CORY.
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not be paid for.

CANADIAN JOURNAL OF COMMERCE.
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WHOLESALE PRICES CURRENT.
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Indemnity Mar......................................

Law Union ft Rock........................

Legal Insurance ..................................

Legal ft General Life...................

Liverpool, London ft Globe. ..

London .. .. ................................. ....

London ft Lancashire Fire. .. 

London and Lancashire Life .. 

Marine......................................................

9* 10

5 n
1 3-,6 1 6-16

16i 17*

22 23

63 64

26* 27*

2 13-16 3 1-16

398h

3* 3i

39 40

hi 82

29* 30*

32 33

213 217

24* 26*

Si 3*
18 13*
20 20*

8* 9

5 6*

raid

2 1-5

1

24s

1

1

2
8

1%
5

6
3

12s
1

S
1

12*

2*

1

Merchants’ M. L...................................
North Britieh ft Mercantile .. .

Northern.........................................................

Norwich Union Fire..............................

l’hoenix......................................................... .

Railway Passen............................................

Royal Exc.......................................................

Royal Insurance........................................

Scot. Union & Nal. “A**..................

Sun Fire..............................................   ..

Sun Life.........................................................

Thames & Mer. Marine..................... ..

Union Mar., Life.......................................

Yorkshire Fire ft Life................  ..

10

25

10

• 25

60

10

St.

10
20

10
10
20

20

5

NAME

Alliance Assur......................................

Do. (New)........................................

Atlas Fire & Life................................

British Law Fire, Life.................

Commercial Union...........................

Employers" Liability.....................

Equity ft Law...................................

Gen. Accident, Fire ft Life ..

General Life..........................................

Guardian..................................................

20

1

10

10

10

10

100

5

100

10

Dec. 30, 1911

Closing PricesDividend

260,000 12s. per sh.

460,000 12s. per sh.

220,000 6s.

100,000 17*

286,000 76

100,000 11s.

10,000 28

179,996 12*

10,000 10

200,000 10

87,000 16 2-8

160,000 6s 6d per sh.

100,000

20.000 17s 6d per eh.
245,840 £ 110

86,862 20

105,660 36

20,000 15

40.000 10s. per eh.

60,008 6

110,000 40s per sh.

200.000 40

44.000 30s.

63,776 85

100.000 20

680,220 £ 19

294,468 76 2-1

264.885 17*

240,000 12s. per sh.

48.000 10 2-8

100,000 18%

66,400 IS

111,814 50

114

i12
18

240*
1C6
104
101*
114

26*
116no

9J*
66*

126
lpr
126
I1'2

100 Atlantic ft Nth. West 6 p.e. gua.
1st M. Bonds........................................

10 Buffalo ft Lake Huron £10 alir..
do. 6* p.c. bonds.........................

Can. Central 6 p.c. M. Bda. Lit.
guar, by Oovt.....................................

Canadian Pacific, flOO.........................
Do. 6 p.c. bonds..........................
Do. 4 p.c. deb. stock..................
Do. 4 p.c. pref. stock .. .. .. 

Algoma 6 p.c. bonde.................

Grand Trunk, Georgian Bay, fte. 
1st M..........................................................

112
12*

188

240
05

103
100*
112

241100 Grand Trunk of Can. ord. stock 
2nd equip, mg. bde. • p.e...
1st pref. stock, • p.c................
2nd pref. stock...........................
8rd pref. stock ........................
6 p.c. perp. deb. atock.. ..
4 p.c. perp. deb. atdek.. ..

100 Great Western shares, 5 p.e. ..
100 M. of Canada Stg. 1st M., 6 p.e.
100 Montreal A Champlain 5 p.e. let

mtg. bonds........................................ .
Nor. of Csnsda. 4 p.c. deb. stock............

100 Suebec Cent. 6 p.c. 1st Ine. bda.
T. G.AB., 4 p.c. bonds, let mtg.

100 Well., Grey A Bruce, 7 p.c. Me.
1st mortg................................................

100 St. Law. ft Ott. 4 p.e. bonde..

lid100
109100
98*100
542100

124100
99100

lU
110

Municipal Loans.

100 City of Lond.,Ont., let prf. I p.e.
100 City of Montreal, stag.. 6 p.e 
100 City of Ottawa, red, 1911, 4* p.c.
100 City of Quebec, 8 p.c., 1117 ..I >-2

redeem, 1921, 4 p.c...................... le,
100 City of Toronto, 4 p.e. 1997-2*

S* p.c., 1929..................................
i p.c. *gen. con. deb., lily-eo
4 p.c. stg. bonde.....................

190 City of-Winnipeg deb.1914, 6 p.c.
Deb. script., 1907, 6 p.c. ___

92

Miscellaneous Companies

101 Canada Company .
100 Canada North-Weet 
100 Hudson Bay

Land Oc- ..

Banke.

Bank of England....................................
London County and Westminster...,
Bank ef British North America ...
Bank ef Montreal....................................
Oanadiaa Bank ef Commerce..............£21

247

74

BRITISH AND FOREIGN INSURANCE COMPANIES.— 
Quotations on the London Market. Market value per pound.

101

252
20#
76

Clo'g PriceBritish Columbia,
1917, 4* p.c.........................................
1941, S p.c.............................................

Canada, 4 per cent loan, 1010 .. .. 
8 per cent loan, 1918. .. ..
Insc. Sh. .. ..*.....................................
2* p.c. loan, 1947. .. .. ..

Manitoba, 1910, S p.c.............................

Canada 
quotations 

per ct.

No.Name of Company. Shares
84 86

89* 90*

77* 78*
British American Fire and Marine ..
Canada Life........................................................
Confederation Life.......................................
Western Assurance.......................................
Guarantee Co. el North America ...

15,000
2,500

10,000
25,000
13.372

97
160
277
80
160

Shares RAILWAY ft OTHER STOCKS

F o

0 16
0 10

14
0 00
0 20
0 10
0 16
0 90
0 80
0 90
0 86
2 20
2 26
2 40
1 42
1 67
0 11

0 17#
0 19
0 21
0 22
0 18

1 40 6 00
2 00 5 00

1 50 4 00 
0 85 5 00

2 25 2 7b 
4 00 5 00

28 00 34 00 
12 50 14 50

URRENT.

Wholeea’e.

2 40 2 70 
1 50 1 70 
0 85 1 50

WE MAKE HIGH GRADE FAMILY:

a Sewing
Machines

rfî y!

ipi {TJy mDHSI FOR THE MERCHANT’S TRADR.

Write ue for Price» and Ten*. 
We Gan Iatereat Yee.

7■

A

Fo'ey&WilliamsMfg.Co.
FACTORY A GENERAL OFFICli 

CHICAGO, ILLINOIS.
ALL MACHINES FOR CAN­

ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence te 
Chicago. Illinois.

0J
:

r :
Sr.!

ÏL*
Iggflsl

■ii .i,
■ •

0

London
Dec 80

Canadian insurance Companies.—Stocks and Bonds.— Montreal Quotations Jau 17,1912. SECURITIES.

3*—6 moi.
4— 6 mos. 

7*—6 mos.
5— 6 moe. 
2—3 moe.

THE CANADIAN JOURNAL OF COMMERCE. 13S ,

Lest Amount
par value. Pg^rçCrDividend

per year.
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North American Life Assurance Co. The F>

"SOLID A8 THE CONTINENT."

-*• i9t i ie-
TTTCATi

Capital and 
Total Insure 
Paid Policyh

L. GOLDMAN,
A.I.A., F.C A., 

Managing Director, j

JOHN L. BLAIK1E.
President.I $2,295,176.98

12,313,107.57
1,300,784.00

988,313.49

TOTAL CASH INCOME........................
TOTAL ASSETS...........................................

! NET SURPLUS to POLICYHOLDERS 
! PAYMENT TO POLICYHOLDERS.. .

W. B. TAYLOR, 
B.A. LL.B., 

Secretary.

E. GURNEY,
J. K. OSBORNE,

Vice- Preeldenta.

H. Russia.TORONTO.HOME OFFIOE,

G<
Be

PERPETUAL CALENDAR

D6CSMBER 19111911 The Mai

Wed ThuTueMonSat SUNFri

1912 JRNUÏÏRY 1912
I

FriWed Thu Sat SUNTueMon
i Sub:
I

Ordi

6 753 4 i2l
i

i

12 13 14-111098

» I
I The use of19 2018 2 1171616
i

To TH]26 272523 2422 2 8

30 31 i;9
i

i
Mai*, May, Jelly, August, October, December, 31 Day». April, June September, November 3» Day».

I

i
I

I
i Date
i

NO
I
*



ASSURANCE
COMPANY

HEAD OFFICE,
Capital and Assets...........
Total Insurance in force . 
Paid Policyholders in 1910

HAMILTON, CANADA.
.............................. $ 4.866,443.08
............................... 22,309,929.42

................................ 339.897.07
MOST DESIRABLE POLICY CONTRACTS. 

DAVID DEXTER,
President and Managing Director.

H. RUSSELL POFHAM,
Manager Montreal District.

INSURANCE.

Get the
Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

LDMAN,
I. A., F.C A., 
ing Director, j

TAYLOR,
B. A. LL.Be* 

Secretary.

WTO.

^11
hu

1 2
•UN

Please send me the “ Journal of Commerce,” for year, commencing 

for which I agree to pay $3.00 on demand.

one

» Days.

i Name

INSURANCE.

BRITISH AflERICA a*“7.Ti£>°"
HEAD OFFICE TORONTO.

BOARD OF DIRECTORSHon. Geo. A. Cox, President; W- 
R. Brock and John Hoskin, K.C., LL.D., Vice Presidents ; 
Robt. Bickerdike, M.P.; E. W. Cox ; D. B. Hanna ; Alex. 
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.
W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

$1,400,000.00 
2,022,170.18

LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

j
CAPITAL 
ASSETS .

UNION NfiUTIIAI LIFE INSURANCE co- P-rtland, Me.UI1IUI1 IWIU I UHL FRED. E. RICHARDS, PRESIDES!"

Accepted value of Canadian Securities, held by Federal 
Government for protection of policyholders $1,206,576.

All policies issued with Annual Dividends on payment of second 
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 
Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

Metropolitan Life Insurance
Company, of New York. (STOCK 

COMPANY)

$313,000,000Assets
Policies in Force on December 31st,

1910.................................................
In 191 0 it issued in Canada insuran­

ce for...............................................
It has deposited with the Dominion 

Government exclusively for Can­
adians more than.........................

There are over 414,000 Canadians insured in the

11,288,054

$ 26 564,000

$ 9,500,000

METROPOLITAN.

Address

1 Date

NOTE.—Subscribe™ may change the add reel to which they desire the Journal oi Commerce " to be sent as often as they wish
wt

j

1

1
SUBSCRIPTION ORDER FORM

» The use of this form will1 copy of the “JOURNAL OF COMMERCE” being forwarded 
of Canada, United States etc.

ensure a every week to any part

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

8

I
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THE CANADIAN
Subscription 

Order Form
Subscription 

Order FormJournal of Commerce
M. S. FOLEY, Editor and



The London & Lancashire Life & | 
General Assurance Association, Ltd. !

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly desire Représenta- 1 

tivee for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL

Alex. Biseett,

-

I

lire
JQ 36

«ïjpP
Liverpool 

London 
Globe

<//

mA

INSURANCE COMPANY

Canada Branch: Head Office, Montreal.

Waterloo Mutual Fire Ins. Co.
Established In 1863.

HEAD OFFICE, WATERLOO, ONT.
Total Assets 3let Dec., '910..................... $705,926.07
Policies in force in Western Ontario over 30,372.00

WM. SNIDER GEO. DfEBEL,
Vice-President.President.

1 Frank Haight, 
Manager.

T. L. Armstrong,
Inspector.

CONFEDERATION LIFE
ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE

CASH VALUE

PAID-UP POLICY

CASH LOANS

INSTALMENT OPTIONS

GUARANTEED
IN THE ACCUMULATION POLIO*

WRITE FOR PARTICULARS

MONTREAL OFFICE

207 ST JAMES STREET.

Cashier.J. P. Mackay

A. P. RAYMOND,
Gen. Agent, French Department.

PROPERTY FOR SALE.
The property at the junction of the Ottawa and the St. 

Lawrence Rivers, some 25 miles west of Montreal, within
The place was anciently known as “Lotbiniere Points.** but 

has been re-named by the owner “Roslevau” from its penin­
sular shape and the ancestral elms growing upon it.

easy
reach by txvo railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes) ; also by water.

The mainland portion and one island are now offered for 
sale on application to the owner,The current between the mainland and one of the islands 

is caused by a fall of several feet from the Lake of 
Mountains into the River St. Lawrence.

Two

M. S. FOLEY.
The mainland portion contains nearly four acres ; the is­

land nearly one fourth of an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river. Editor-Proprietor of the

The spot is quite picturesque, and as it is more or less pre­
served by the owner, there is scarcely any better fishing with 
in double the distance of Montreal, 
ing and shelter for yachts and small boats on the property.

‘Journal of Commerce,”

There are excellent hoat-
Montreal.

WESTERN ASSURANCE 
COMPANY.

Incorporated 1851
“Proudfit”

FIRE AND MARINE.
LOOSE-LEAF Assets -

Losses paid since organization 

Head Office.

$ 3,213 438.28 
54,069,727,16

Toronto, Ont.
lion. Geo. A. Cox, President ; W. R. Brock, Vice-Preaideati

w. B. Mcikle. Genr-ral Manager : C. C. Foster Secretary.

MONTREAL BRANCH, Corner ST. PETER & LEMOINE STS.

BINDERS
Looks like à bound 

book.

Sheets easily inserted 
or removed. Unlimited 
expansion.

Book complete with 
index and 500 sheets 
11” x 10”.

125.00 By Express C.O.D, 
with privilege of ins­
pection.

IlSl
Sgig ROBERT BICKERDIKE, Manager.ÜÜpsjpHi Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
•14.760,000 
63,696,000 
36.000,000 

111,000,000 
. 1,269,327

Head Office Canadian Branch ^“bSTst 1“James1st”*' Montreal.
Applications for Agencies solicited in unrepresented districts.

W. 8. JOPLING, Supt. of Agencies. J^fcGRBQOR, Mgr. Can. Branch.

Capital Fully Subscribed.......................
Life Funds and Special Trust Funds.
Total Annual Income, exceeds...........
Total Assets exceed...............................
Deposit with Dominion Government

Business Systems Limited
52 SPADINA AVE.. TORONTO

.1
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