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\gencies.

Meclntyre Son & Co.

Limited
MONTREAL

I3VICTORIA SQUARE

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

Capital Procured
FOR MERITORIOUS ENTERPRISES.

Stocks, Bonds and
Debentures Bought
and Sold. - -

COMPANIES INCORPORATED and
FINANCED.

Correspondents in all Financial Centres.

Industrial Financial Co

CANADA PERMANENT BUILDING.

18 Toronto St., Toronto, Can.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF
Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

Y Z
aF

Canada’s Big Mutual

/7
s

fﬁ
'2/
H
o~ Company

A Sound Company for Sound Polieyholders.

INSURANCE IN FORCE. ..#50,000.000
ASSETS —A1 first elass, . ... 12,000,000

With a much larger volume of husiness to take
care of, the expenses for 1906, including taxes,
were over $£10.000 less than in the previous year

Agencies in Every City and Town in Canada.

HEAD OFFICE, - WATERLOO, ONT.

Union T distincive

STANDARD

OF THE

WORLD
'SOLD BY ALL THE WHOLESALE TRADE,

Assurance

v'/(%' F ‘!;: I -
(&) (@)™ Qualities

®

9
~

n 7

N
: |

North Star, Crescent |

i

° |
Society |
OF LONDON. ;
Established A. D. . 1714,

BLACK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1896,

7~

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

The Reliance Loan ard
Savings Co., of Ontario
HEAD OFFICE, TORONTO.

Branches: Ayr, Chatham and Oshawa.

The funds of the Keliance are 'aned on st

Municipal Debentures and Bends but not on
Stocks of any deseription, except that of this Co,

One of the Nldest and Strongest
of Fire Offices.

Capital and Accumulated Funds Exceed
$23,000,000

CANADA BRANCH : @)
- Cer. St. James and McGill Sts., MONTREAL. k

T.L. MORRISEY . Resident Manager.

and Pearl Batting
Purity },
Brightness |

Loftiness |

No Dead Stock. oily threads ner \
miserable vellow fillings of short @
staple. Not even in lowest grades. 7
Three grades—Three prices ané far 7

the best for the price !

CAPITAL
ASBBTS vt 2560 -vwes

FULLY PAID...... & 780,000

DEBENTURES

. .$2,000,000

4 1-2 Per Cent per annum interest allowed on

Debentures issued for tive years
paid half-yveariy.

Interest coupons
There is no better security,

J BLACKLOCK, GENERAL MANAGER




THE CANADIAN JOURNAL OF COMMERCE.

" THE CHARTERED BANKS. THE CHARTERED BANKS.

The Bank of British

The Bank of Montreal. North America

(ESTABLISHED 1817.) ESTABLISHED 1836.
Incorporated by Act of Parliament. | i Incorgorsted by Royal Charter in 1840.
CAPITAL (all paid-up) .. $14,400,000.00 Capita Paid-up............$4,866,666.66

REST ... .... ... weoe oo 11,000,000.00 Rest....................... 2,238.666.66
UNDIVIDED PROFITS.... 699,969.88‘ Head Office, 5 Gracechurch St., London, E.C.
HEAD OFFICE: MONTREAL. | A. G. Wallis, Sccretary, W. 8. Goldby, Manager.
. — f COURT OF DIRECTORS:
BOARD OF DIRECTORS: | J. H. Brodie R. H. Glyn F. Lubbock
Rt. Hon. Lord Strathcona and Mount Royal, J.S. Cacer E. A. Hoare C. W. Tomkinson
G.C.M.G., Honorary President. tJ.H.M.Campbell H. J. B. Kendall G. D. Waterman

President. H. STIKEMAN, General Manager,
E. S. Clouston, Esq., Vice-President. ! J. ELMSLY, Supt. of Branches,
A. T. Paterson, Esq., E. B. Greenshields, Ksq., H. B. Mackenzie, supt. of central Br.—Winnipeg
8ir Wm. C. Macdonald, R. B. Angus, kEsq., l NDERSON, Inspector.

Hon. Sir Geo. A. Drummond, K.C.M.G., i Head Ottice in Canada St. James St., Montreal.

J.
O. R. ROWLE

E80 - R. G. Reid, ksq., Y, luspector o, Branch Returns
gamesile s *f;‘on_ Robt. nadlm._" 4 A. G. Fry, Asst Insp. W.G. H. Belt, Asst. Insp.
L Soms 3 , BRANCHES IN CANADA:
E. 8. CLOUSTON, — General Manager. A. E. ELLIS, Manager Montreal Branch.
A. Macnider, Chief Inspector and Superin- | Alexander, Man. London, Ont.
tendent of Branches. Asheroft, B.C. London, * Market Sq.

: . ., Battleford, Sask Hamilton Rd. sub br
S sikite SHErE anager and , 5 :
H. V. Meredith, Assistant General Manager an Beimont, Man, Longueutl, B.Q,

Manager at Montreal. Bobeaygeon, Ont, Aidlund, ‘Otits
C. Sweeny, Supt. Branches, Brit. Columbia. Brandon, Man. \1«»11chui P.Q.
W. E. Stavert, Supt. Branches, Maritime Provs. Brantford, Ont. « St. Catherine St P.Q.
F. J. Hunter, Inspector, N.W. and B.C. lgary, Alta, North Bat&eford, Sask.

Branches. ::f'\l’i(ill](f":“,ll‘lom' North Vancouver, B.C,
E. P. Winslow, Inspector Ontario Branches. I,:“,””ul”m \‘lein. Oak River, Man.
D. R, Clarke, Ius. Maritime Prov & Nild. Br'ches. Davidson, k. ::\lx‘«‘lln\n\a, ;3’:;
BRANCHES IN CANADA: ,',’l‘]:‘l“’l".l\“ 18 :"{“’”‘- n.\cu]m. l)lili;l,(‘
N ) . ossland, B.C.
Alliston, Ont: Trenton, Ont, PPort Hood, N.S. l{lxm-:nl.~. B.C, :;Us“l(‘l‘“, Sask,
Almonte, Ont. Tweed, Ont, Sydney, N.S. Esievan, Sask, St. John, N.B.
Aurora, Ont. Wallaceburg, ** Wolfville, * Fenelon Falls, Ont, St. John— Union St.
Belleville, Ont. Waursaw, Ont Yarmouth, * Fredericion, N Toronto, Ont.
Bowmanville, O. W+ erford, Ont Charlottetown, | Greenwood, B.C, Toronto— .
Brantford, Ont. Buckinghuaim, Q. R O | Halifax, N.S. King & Dufferin Sts.
Brockville, Ont. Cookshire, Que. Altona, Man. Hamilton, Ont. Bloor & Lansdowne
Chatham, Ont.  Danvioc. Brandon, Man. Hamilton—Barton St, ‘oronto Jet., Ont.
Collingwood, O. Fraserville, Q. Calgary, Alta. Hamilton—Victoria Av, Trail, B,C.
Cornwall, Ont.  Grand Mere, Que Edmonton, ** Hedley, ‘B.C. Vancouver, B.C.
Deseronto, Ont. 'uke Mopantic, Indian 1'd,Sask | Kalso, B.C, Victoria, B.C.
Eglinton, Ont.  Levis, Que. Lethbridge, Al. Kingston, Ont. Weston, Ont.
Fenelon I'alls,  Alontreal, Que. -McdicineHat, Al | Levis, P.Q, Winnipeg, Man.
Ft. William, O. ¢ Hochelaga.  Oakville, Man. Yorkton, Sask
Goderich, Ont. ““ Papineau ave Portage la NEW YaRK (=5 1. » ) R
guclplh, Ont. wpp. St. Cliatles  Praivie, Man. i \‘\ 'ik R “'»\]Iu::ilfn' M. J. McMichael
amilton, O Seig s St. Raymond, Alt. | ¢ Lo EREE
“ Sherman Av, S;.lxllll;ilp dol Regina, S_,mklt SAN FRANCISCO (130 »ansome St.)—J. C. Welsh
Holstein, Gnt Bellevue,  Roscnield, Man, | 14 A. S. Treland, Agents
King City, Ont,  «gr fong Saskatoon, Sask ( hn'ago—.\lerchanlsvlloun and Trust Co.
Kingston, Ont. “ West End. Winnipeg, Man. London Rankers — The Bank of kngland and
“ Ont. BK. Br. o wogimount. ‘“ Fort Rouge. Mesars, .G]‘Vn and Cr. o
Lindsay, Ont. Quebee, Que ‘“ Logan ave. Issue Circalar Notes for Travellers ava |
London, Ont. l'|;;u-\r Trn \rmstrong, B.C. | " all parts of the world. e
Millbrook, Ont. “ & Roch's  Chilliwack, B.C. Agents in Canada for Colonial Bank.

Mount Forest, O Sawyerville. Q.  Enderby, B.C.

Oftawa. Ont.~ Andover, N.B. Greenwood. B0 | BANK OF HAMILTON

Bathurst, N.B. Kelowna, B.C,

P ity N0 Nelaom BCo [ PATDUP CAPITAL .. .......... 2,300 000
5 i Edmunsion,N.B, New Denver, B.C | mOORRVE ...
AT Fredericton.N.B New Westmin- TOTAL AS: SR
Perth, Ont, Sl HEAD OFFICE ... HAMILTON
Peterboro, Ont, Grand Fa : \'icol:; BAC. DIRECTORS:
Picton, Ont. Hagtlang, NoB. 30, 8:0; HON. WM. GIBSON .. .. .. .. .. .President
Port Arthur, 0. Marysville. N "v\_“‘I'T ‘”j[iv '-l‘ Be I "UURNBULL.... ..Vice-regident and Gen Mwmy
Port Hope. Ont. Moncton, N.B. i meriand, BC | cy.rus A, Birge, John Proctor, Geo. Rutherford
Quecnsville Shediac, \U :f”‘\‘\‘,”l‘_'r-_n-v( . Hon. J. 8. Hendrie, C. C. Dalton, Toronts.
Sarnia, Ont. St. Tohn, N.B. ‘“‘“\'v’(“'“*“'r H. M. Watson, Asst.-Gen.-Mgr., and Supt &
8tratford, Ont.  Woodstock, ** j ‘ b WT BRANCHES.
$t. Mary's, Ont. Ampersi. N8, \.cron, B.C. (\i\tl'\mo' Girimshy, Orangeville,
Sudbutv. Ont I Cias « Victoria, B.C. Sl i en S
udbury, Ont. Bridgewater, Ancaster L ille, Owen Sound,
Toronto, Ont. Canso, N.S A'\l\\"l)()i ’ Hamilton— I’aimerston,
““ Yonge St. Br. a6 B, N.S. : ] North End Br. art Elgin
& Glace Bay. } Beamsvill 8in,
‘“ Queen St, Halifax. N.S. “‘]‘I, Syllle, Decring Br. Port Rowan,
o Yonee St B, erin, ast End Br. Princeton,
“ Richmond St | O MIC o Blyth, \West End Br.  Ripley,
¢ Carlton S SHIENOURR, S Brantford, Jarvis, si .
oo Mahone Bay, East End rvis, Simcoe,
Do e Do. East En Listowel, ~outhampton,
_Branch. Lucknow, I'ceswater, ©
IN NEWFOUNDLAND. Chesley, Midland, Toronto,
Delhi, Milton, I'eronto—
St. John's, Bank of Montreal. Dundalk, Milverton, College & Ossingt
Birchy Cove, Bay of Islands, Bank of Montreal. Dundas, \iitchell, Queen & Spadina,
o o Duannville, Moorefield, Yonge & Gould.
IN GREAT BRITAIN: Fordwich, Neustadt, Toronto Junec.
. reorge vew He Wingham
; Montreal, 46, 47, Thread- ( eorge town, New Hamburg, ' ing s
Mugg:;”fgik E.rC IOF]. \(\' 'l‘n:'lnr‘, MIII).‘ Gorrie, Niagara Falls,  Wroxeter,

Niagara Falls, S.
I THE UNITRE . MANITOBA, ALRFRTA. & SASKAT 'HEWAN.
IN THE UNITED STATES: \bernethy, Sask, Hamiota, Man. Nanton. Alta.
New York—R. Y. Hebden, W. A, Bog.J. T. Rattleford, Sask. Indian H’d, Sask. Pilot Mound, Man
Molineux, Agents, 31 Pine Street. Chicago--Bank Rradwardine, Ma Nenton, Man, Roland, Man,
of Montreal, J. M. Greata, Manager. Spokane, frandon, Man.  Killarney, Man. Saskatoon, S'k.
Wash.—Bank of Montreal. Carberzv, Man.  La Riviere, Man Snowflake, Man,
Carievale, Sask, ‘lanitou, Man,  Stonewall, Man,

IN MEXICO. Rrandon, Man. Mather, Man. Swan Lake, Man.
Carman, Man. \elfort, Sask, Warman, Sask.,
Mexico, D. F. T. 8. C. Saunders, Man. Maron, Sask. Miami, Man, Winkler, Man.

! ) . Rdmonton, Alta. ‘innedosa, Man, Winnipeg, Man.
BANKERS IN GREAT BRITAIN: “'m Creek, Man. Moose Jaw, Sagk. Winnipeg—
London—The “rancis, Sask. Morden, Man. Grain Exchange

London—The Bank of England. “ladstone, Man. Mortlach. Sask

Union of London and Smith’s Bank, Ltd. Lon-

don—The London and Westminster Bank, Ltd. BRITISH COLUMBIA.

London—The National Provincial Bank of Eng., Fernie. Kam'loops. Sal A Vanci

Ltd. Liverpool—The Bank of Liverpool, Ltd. Cedar Cove By, o7 ™ Voncouver, &
Bcotland—The British Linen Company Bank, and Correspondents in Great Britain:—The Nationa)
Branches. g Pravincial Bank of England, I.td.

(‘nrreq)ol‘ldqnmin United States:—New York,
Hanover National Bank: Fourth National Bank.

i ] -Boston Tnternational Trust Co.—Buffalo. Ms rine
New York—The National City Bank; The Bank ' wqtinngl Bank —Chieago, Continental ;\fnti'nnnl

of New York, N.B.A.; National Bank of Com-  Rank: First Nprional Bunk Detreit, O1d Dy

. 4 ank: { ¢ s=]1e . etroit
merce, in N.Y. Boston—The Merchants’ Na- National Bank.—Kanhas City, National Bank (lwf
tiomal Bank; J. B. Moors and Co. Buffalo—The Commerce.—Philadelnphia,  Merehants National
Marine Natl. Bk Buffalo. 8an Francige-The First Renk.—St. Touis. Third Naticnal Bank —San
National Bank; The Anglo-Californian Bank, Wrancisco, Crocker-Woolworth National Bank.—

BANKERS IN THE UNITED STATES:

THE CHARTERED BANKS.

The MOLSONS BANK

Incorporated by Act of Parliament, 1885,
HEAD OFFICE: MONTREAL.

Capital Paid up .. $3,3870,070
Reserve Fund .. .. 8,370,070

BOARD OF DIRECTORS.
Wm. Molson Macpherson .. .. President,
S. H. Ewing .. .. .. .. Vice-President.
W. M. Ramsay, J. P. Cleghorn,
H. Markland Molson Wm. C. Melntyre
Geo. E. Drummond
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches: . H. Draper, Inspector.
W. W. L, Chipman & J. H, Campbell, Assist.

Inspectors.
LIST OF BRANCHES:

ALBERTA. ONTARIU—Continued.

Calgary. Simcoe

Edmonton. Smith’s Falls.
BRITISH COLUMBIA. St. Marys,

Revelstoke. St. Thomas.

Vancouver, ‘“ East End Branek
MANITOBA. Toronto.

Winnipeg. ‘* Queen St, West Br.
ONTARIO, Toronto Junction:

Alvinston. Trenton.

Ambherstburg. Wales.

Aylmer. Waterloo.

Brockville. Woodstock.

Chesterville, QUEBEC

Clinton. Arthabask:

Drumbo. Chicoutimi.

Dutton. Drummondville.

Exeter. Fraserville & Riv. du

Frankford. Loup Station.

Hamilton. Knowlton.

‘* Market Br. l.achine Locks.

Hensall. Montreal.

Hizhgate. ' St. James Street,

Iroquois. ‘“ Market and

Kingsville. Harbor Branch.

London. ‘“ St. Henri Branch.

I ucknow, ‘“ 8t. Catherine St. Br

Meaford. ‘‘ Maisonneuve Branch.

Merlin Quebee,

Morrishurg, Richmond

Norh Williamsburg. Sorel.

Norwich, Ste. I'lavie Statiom

Ottawa Ste. Therese de

Owen Sound. Blainville, Que.

Porc Arthur, Victoriaviile,

Ridgetown

tGENTS IN GREAT BRITAIN and COLONIES,

London, Liverpool—Puarr's Bank Ltd., Ircland—
mimster and Leinster Bank, Ltd.  Australia and
~ew Zealamd—The Union Bank of Australia, Ltd.,
South Africa — The Standard Bank of South
Africa, Ltd.

Collections made in all parts of the Dominion
and returns prompt v remit ed ar lowest rates of
exchange. Commercial TLetters of Credit and
Travellers’ Circular letters issued, available in
all parts of the world.

THE BANK OF TORONTO.
Dividend No. 105.

Notice is hereby given _that a DIVI-

DEND OF TWO AND ONEIHALF PER
CENT for the Quarter ending 30th Nov-
cmber, 1907, being at the rate of TEN
PER CENT PER ANNUM, upon the paid-
up Capital of the Bunk, has this day
been declared, and that the same will be
payable at the Bank and its Branches on
and after Monday, the 2nd day of De-
cember next.

THE TRANSFER BOOKS will be clos-

ed from the Eightecnth to the Thirtieth
days of November, both days inclusive.

D. COULSON,

General Manager,

The Pank of Toronto,

Toronto, 23rd October, 1907.

) Pittsburg, Mellon National Bark.

John I.Sulcliffe

Charterad Accountant

Telcphone M420 TOPONTO 13 Adetaide St (ast.
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THE CHARTERED BANKS.

THE CANADIAN BANK
OF COMMERCE.

Paid-up Capital, - $10,000,000
Rest, - - - - - - 6,000,000

HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS:
B. E. Walker, Esq., President,
Robt. Kilgour, Esq., Vice-Pres

Hon. Lyman M. Jones,

Geo. A, Cox. )
s . rederie Nicholls, Esq,

Matthew Leggat, Esq.

James Crathern, Esq. H. D. Warren, Esg
John Hoskin, K.C., LL.D iton. W, C. Ldwards. )
J. W. Flavelle, Esq. /. A. Lash, Esq., K.C.

A. Kingman, Esq. E. .R. Wood, Esq.

ALEX, LAIRD, General Manager.

A. H IRELAND, Superintendent of Branches
Branches in every Province of Canada
and in the United States and England.
MONTREAL OFFICE: F. H. Mathewson, Manager.
LONDON, ENG., OFFICE: 2 Lombard St., E.C..

S. Cameron Alexander, Manager.
NEW YORK AGENCY: 16 Exchange Place.
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
Ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and

will negotiate or receive for collection bills on
any place where there is & bank or banker.

The Sovereign Bank
OF CANADA,

Incorporated by Dominion Parliament.
Head Office, 28 King St., West,
TORONTO, Ont.

79 BRANCHES IN CANADA

Paid-up Capital. . ..$3.000,000

Total Assets ...... 22,500,000

NEW YORK.AGENCY:—25 PINE ST.
Exporters of Grain, Hay. Cat-
tle, Butter, Cheese or other pro-
ducts will find the Bank ready
to facilitate their transactions,
Exchange on th: United States
Great Britain, the Continent &
oth=r points bought and sold.
Special Facilities for handling
American Business.
Prompt Attention and best
terms guaranteed,
Deposits of $1 00 RECEIVED,
Interest from date of deposit paid 4 times a year.
NO TROUBLE “RED TAPE,” OR DELAY.
F. G. JEMMETIT, General Muanager.

ELECTRIS MOTOR
"1=2 TO 4-5 Horse=Power

Made by the Canadian General Elec-
tric Co., of Toronto.

Has been in use only about three
months,

Will be soll considerably under mar-
ket price.

Apply to
JOURNATL OF COMMERCE.

UNION BANK OF CANADA.
Dividend No. 83.

Notice is hereby given that a dividend
at the rate of SEVEN PER CENT per an-
num on the Paid-up Capital Stock of this
Institution has been declared for the
current quarter and that the same, will be
payable at the Bank and its Branches on
and after Monday. the SECOND DAY OF
DIECEMBER NEXT.

The Transfer Books will be closed from
the Sixteenth to the Thirtieth November,

both days inclusive.

The ANNUAL GENERAL MEETING

- OF SHAREHOLDFERS will be held at the

BANKING HOUSE in this city on SAT-
URDAY, DECEMBER 21st, next.

Chair ta be taken at Twelve o’clock.

By order of the Board.

G. H. BALTFOUR,
General Manager.

Quebee. Oct. 22nd, 1907.

THE STANDARD BANK OF CANADA.
Dividend- No. 66.

Notice is hereby given that a Dividend
at the rate of TWELVE PER CENT PER
ANNUM upon the Capital Stock of this
Bank has been declared for the quarter
ending the 30th November next, and that
the same will be payable at the Head of-
fice and Branches on and after
MONDAY, the 2nd DECEMBER NEXT.
The Transfer Books will be closed from
the 19th to the 30th November, both days
inclusive.

By order of the Board,
G. P. SCHOLFIELD,
General Manager.
Toronto, 22nd October, 1907.

The Dominion Savings

and Investment Soeciety,

BMASONIC TEMPLE BLDG, London, Can.

Interest at 4 per cent payable half-yearly
on Debentures.

T. H. PURDOM, K.C., President.
NATHANIEL MILLS, Manager.

THE CHARTERED BANKS.

Tue BANK OF OTTAWA

Capital Authorized .. .. .. .. $3,000,000
Capital Paid-up.. .. .. $3.000,000
Rest & Undivided Profits .. .. $3,236,512
BOARD OF DIRECTORS.
GEORGE HAY, DPresident,
DAVID MACLAREN, Vice Presidemt.
. N. Bate, Hon. George Brysom,
H. K. Egan, J. B. Fraser,
Denis Murphy,  George H. Perley, M.P.
E. C. Whitney.
George Burn, General Manager.

D. M. Finnie, Asst. Gen. Manages.
Inspectors: C. G. Pennock; W. Duthie.
FIFTY-SIX OFFICES IN THE
DOMINION OF CANADA.
Correspondents in every banking town

in Canada, and throughout the world.
This Bank gives prompt attention to
all banking Dbusiness entrusted to it.

CORRESPONDENCE INVITED.

Traders Bank of Canada
CAPITAL AUTHORIZED ..$5,000.000
CAPITAL PAID-UP. .. $4.322.000
REST. ... .. .. .. .. .. .. ..8$1,900.000
BOARD OF DIRECTORS:
C. D:. Warrin, BsQ: < w. o= su P egident.
Hon. J. R. Stratton .. .. Vice-President.

E. F. B. Johnston, Esq., K.C.; C. Kloepfer, Eeg.,
M.P., Guelph; C. S, Wilcox, Esq., Hamiltom;
W. J. Sheppard, Esq.. Waubaushene; H. 8. Stra-
thy, Esq.

HEAD OFFICE, TORONTO.

STUART STRATHY. ...cuv...n General Manager.

N. T. HILLARY.. ..Superintendent of Branches,

P. Sherris. Inspeetor J. L Willis. Iusvector.

RRANCHES:
TORONTO:—Toronto Branch; Avenue Road and
Davenport, Toronto; King and Spadina, Toromto;
Queen and Broadview,

Arthur, Hamilton, Rodney,
Aylmer, Hamilton, East. St. Mary’s,
Ayton, Harriston, Sault Ste. Marie.
Beeton, . Hepworth, Sarnia,
Blind River, Ingersoll, Achomberg,
Bridgeburg, Kenora, Springfield
Brownsville,  Kincardine, Stettler, Alta.,
Burlington Lakefield, Stoney Crees
Calgary, Alta., Leamington, Stratford.
Cargill, Massey, Strathrov.
Clifford, Newcastle, Sturgeon Falla,
Drayton, North Ray, Sudburv
Natton Nerwich, Tavistock,
Fast Toronto. Orillia. Thamesford.
Edmonton, Alta. Otterville, Tilsonburg.
Flmira, Owen Sound, Tottenham.
Elora, Paisley, Ont. Waterdown,
Fmbro, Part Aope, Webbwood,
Fergus, Prescott, W. Selkirk, Mam.
Fort WHliam, Regina, Sask, Windaor,
Glencoe, Ridgetown, Winnipeg,
CGrand Vallev, Ripley. Winona,
Guelph, Rockwnnd Woodstock.
BANKERS:
Great Britain—The National Bank of Scotland,
New York—The American Exchange Nat. Bank.

Montreal—1he Quebec Bank.

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $3,800,000
Reserve Fund and Undivided

Profits, - - - - 4,900,000

Deposits by the Publi¢, - - 35,600,000

Total Assets, - - - 47,900,000
i DIRECTORS:

F. B. OSLER, M.P. . President
WILMOT D. MATTHEWS .. Vice-Pres.
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY. KC, M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager
E. A. BEGG, Chief Inspector.
Branches and Agencies throughout Canada and

the United States.
Collections made and Remitted fer promptly.
Drafts bought and sold.

Commercial and Travellers’ Letters of Oredit
issued, available in all parts of the World.

GENERAL BANKINC BUSINESS TRANSACTED.

MONTREAL, BRANCH:—162 St. James St.;
J. H. Horsey, Manager.
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THE CHARTERED BANKS.

Royal Rank of Canada

INCORPORATED 1869.
CAPITAL PAID-UP. 3,900,000
RESERVE. .. .. .. .. .. $4,390,000
Head Office, - - Montreal.

Board of Directors:

T. E. Kenny, Esq., Pres. H. S. Holt, Esq., V.-Pres
T. Ritchie, Esq. F. W. Thompson, Esq,

Wiley Smith, Esq,, E. L. Pease, qu.,
Hon. D. Mackeer, Esq,, G. R. Crowe, Esq.,
H. G. Bauld, Esq., D. K. Elliott, Esq.,

James Redmond, Esq., W. H. Thorne, Esq,,
E. L. PEASE, GEN MANAGER
W. B. Torrance. .. .. Supt. of Branches.
C. E.Nc¢ill & F. J. Sherman, Asst Gen. Managers
BRANCHES:

Ambherst, N.S. Nanaimo, B.C.
Antigonish, N.S., Nelson, B.C.
Arthur, Ont. Newcastle, N.B.
Bathurst, N.B., New W estminster, B.O.
Bowmanville, Ont, Niagara Falls. Ont.
Bridgewater, N.S., Ottawa, Ont.
Calgary, Alta. Ortawa. Bank St
Charlottetown, P.E.IL., Ottawa, Market Br,
Chilliwack, B.C., Pembroke, Oni.
Chippawa, Ont. Peterborough, Ont,
Cornwall, Ont Fictou, N.s.
Cumberland, B.C. Plumas, Man,
Dalhousie, N.B. Port Essipgton, B.C.
Dominion City, Man. Port Hawkesbney, |y,
Dorchester, N B. Port Moody, B.C,

"

Durban, Man, Rexton, N.E.
Edmonton, alta. Rossland, B.(.
Edmundston, Y.B. St John, N.B.
Elmwoou, Ont., (Sub) Do. North End.
Fredericton, N.B. Si. John's, Nfia.
Grand Forks, B.C.

St. Paul (Montreal), Q.
Guelph, Ont. ~uckville, N.B.
Guysboro, N.S. Shubenacadie, N.S.
Halbrite, Sask. ~utnmerside, POE.L,
Halifax, N.S. Svdney, C.B.

Hanover, Ont. Toronto, unt.

Ingersoll, Ont. Iruro, N.S.

Kenilworth, Ont., (Sub)  Vancouver, B.C.,

Launer, B.C. t Cordova St
Lauder, Man. ‘“ East End.
Lipton, sask. ** Granville St,
Loudonderry, N.S. * Mount Pleasant

Vernon, B,C.
Victonia, B.C.
Westmount, P.Q.

Louisburg, C.B.
Lunenburg, N.S.
Maitland, N.S.
Moncton, N.B., Westmount

Montrea!, Que., Victoria Ave.
Montreal, ¥t Cath, St. W Wevmouth, N.8,
Montreal, West End. Winnipeg, Man,
Montreal Annex. Woodstock, N.B.

Moose Jaw, Sask.

Agencies in Cuba: Camagucy, Cardenas, Clen-
fuegos, Havann, Havana—Guhiano si.; Manzanillo,
Matanzas, =an Juan, Porto Rico, santingo de Cuba,

New York Agency, 65 Williim Street.
CORRESPONDENTS THROUGHOU I the WORLD,

Eastern Townships Bank

VN NLALL MEBETENG:

Nobee as heredy given that the Annual
General Meeting ol the Shareholders of
this Bank will be heldoin their Bankinge
House in the ity of Sherhrooke on
WEDNESDAY . 4th DECEMBER NENT
The chair will be taken at 2 o'clock pan,

By orvder of the Board,

Jo MACKINNON,

Coeneral Manaeer.

Sherbrooke, Nov.y dth, 1907,

The Western Bank of Canada.

HEAD OFFICE, OSHAWA, ONT.
Qapital Authorized.. .. .. .. .. .. $1,000,000
Oapital Subscribed.. .. .. .. .. .. 50,000
Qapital Paid-up.... oo o0 o0 00 oo o 50,00C
Rest Account.. .. .. .. .. .. .0 . 300,00C -
BOARD OF DIRECTORS:

John Cowan, Esq. - - President.

Reuben S. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq. W. F. A_llan, Esq.
Robert McIntush, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.

T. H. McMillan - - Cashier.
BRANCHES.—Bright, Brooklin, Caledonis, Dub-
lin, Elmvale, Little Britain, Midland, New Ham-
burg, Pefferlaw, Penetanguishene, Paisley, Pic-
kering, Plattsville, Port Perry, Shakespeare, St,
Clements, Sunderland. Tavistock. Tilsonburg,
Tiverton, Victoria Harbour, Wellesley, Whitby.
Drafts on New York and Sterling Exchange
bought and sold. DeP"sits received and interest
allowed Collections solicited and promptly

wmade.
Correspondents at New York and in Canada—

THE CHARTERED BANKS.

BANQUE D'HOCHELAGA.
Notice of Dividend

NOTICE is hereby eiven that a Divi-
dend of TWO PER CENT (2 per cent),
equal to EIGHT PER CENT (8 per cent)
per annum, on the Paid-up Capital Stock
of this Institution, has been declared
for the quarter ending the 30th Novem-
ber next. and that the same will be pay-
able nt+the head office of this Bank, or at
its branches on and after the second
day of December next, to the sharehold-
ers on record on the 18th of November.

The Annual General Meeting of the
Shareholders will - take place at the head
office of the Bank, in Montreal, on Wed-
nesday, the 18th day of Deeember next,
at noon,

£l

By Order of the Board,

M. J. A, PRENDERGART.
GGeneral-Manager.

La Banque Nationale

. ESTABLISHED 1860
Capital Subseribed, 81,800,000 R est & surplus, $814,000
A Branich of this Rank will be opened in Paris,
France, 7 Square de 1'( Jpera, on September 1st, 1907,

Telegraphic transfers, collections and
remittances, conimerecial credits, drafts
bought and sold at the lowest quotations,

Information supplied to  industrials
an d merchants concerning the most fav-

j orable French markets for Canadian pro-
ducts,

‘ Wehave the honor to inform you that
our Branch is equipped with a special
! staff for the accommodation of travelers
and holders of letters of credit. VWe is-
sue circular letters of credit payable in
the principal citics of the worll, We
have established a system of cheques

payable at our correspondents and requir-
Ing only a countersignature tobe cashed.

We solicit the visit of Canadiansto vur offices in
Paris. They will be received with cordiality hy a
staff that speaks both Ianguages fluently. A waiting
parlor,furnished w ithalldesirable comfort, a lecture
room with all leading political and tinancinl news-
papers of Canada, and correspondence desks, are at
the disposal of travellers, Quotations of Canadian
Ameriean Exchanges are posted every day,

Canadian Banking system in charge of

Canadians. No delays, no red-tape.

ST. STEPHEN'S BANK.

Incorporated, 1838.
St. Stephen, N.B.
CAPITAL ce e e e .. $200.000

RESERVE .. .. ... .. .. .. 50008

FRANK TODD ... ... ... President.

J. T. WHITLOCK . .... Cashier,

AGENTS:

London—Messrs, Glynn, Mills, Currie & Co.,
New York—Bank of New Yerk. 4.B.A. Boston.
National Shawmut Barz. Montreal—Bank of
Montreal. St. John, N.B.—Bank of Montreal.

Merchants Bank of Cans4e. London, England—
®oyal Bank of Scotland

HOT:IM“H issued on any branch of the Bank of

THE QUEBEC BANK

! HEAD OFFICE.... QUEBEC
| Founded 1818

ncorporated 1822.

CAPITAL AUTHORIZED.,... .. .. . §3,000.000
CAPITAL PAID UP.. 00,000
REST.c...covuenn. 1,250,000

DIRECTORS:
JOHN BREAKEY ...................President
JOHN T. ROSS ........... ..Vice-President
Gaspard Lemoine, W. A. Marsh,
Vesey Boswell. Thos, McDougall,
THOMAS McDOUGALL -......Gen, Manager
BRANCHES:
Quebec, St. Peter St. Montmagny, Que,

Do. Upper Town, Pembroke, Ont.

Do. St. Roch, Shawinigan Falls,
Inverness, Que Sturgeon Falls, Ont.
Montreal, Place St. George, Beauce. Q.
d’Armes, Thetford Mines, Que.
Do. St.Catherine E Thorold, Ont
Do. St. Henry, Three Rivers, Que.
Ottawa, Ont. Torouto, Ont.
St.-Romuald. Victoriaville, Que,
Blick Lake Que. Ville Marie, Que.
Cache Bay, onut, subag

AGENTS:

London, England—Bank of Scotland.

Albany, U.S.A.—New York State Natienal
Bank.

Boston—National Bank of the Republle.
vNew York, U.S.A.—Agents Bank of Britiss
North America; Hanover National Bank,

Paris, France—Credit Lyonnais.

IMPERIAL BANK OF GANRDA
Capital Authorized. ..$ 10,000,000
Capital Paid-up....... 4,860 000
Rest............. ... .. 4,860,000

DIRECTORS;
D. R. WILKIE, Pres. Hon.R JAFFRAY,V.-P.
W nl.li:lms.‘l) of Bowland  Elias Rogers
James Kerr Oshorne “ Charles Cockshutt

l.'cl\': Howland William Why te, Winnipeg
(‘;1\\‘|hr_n Mulock X Hon.Richard luruer, Que
Wi H, Merritt, M. D., (st. Catharines)
Head wrfice, Toron.io.
BR).\.\'(‘!HN in PROVINCE of ONT ARIO— Zelwoad,
. lm]mn.l};;mlu.:.!. Caledon L, Cobalt  Issex,

Fergus, | snthill, Ft. William, t, Humiltou Hume.
benstone, Tngersoll, Kenora, Listowel London,
New Liskeara, Nigana Fails, North Bay, Oua wa,

Port Asthur, Port ( olborne, Ridgeway, Saul Ste,
Mane, st Catharines, st. I'homas, Toronto, Wel-
land, Woodstock,

BRANCHES 1N PROVINCE OF QUEB EC—Mone-
real, Quebec.

BRANCHES IN PROVINCE OF MA NITOBA—
Brandon Portage La Prairie, Winnipeg,

BRANCHES IN PROVINCE OF SASKATCH EWA N-
—DBalgonie, Broadview, North  Battleford,
Prince Albert. Regina, Rosthern,

BRANCHES 1N PROVINCE OF ALBERTA—
Athabaska Landing, Banf, Calgary, Edmoneon,
Red Deer, Strathcona, We iwin,

BRANCHES in PROVINCE BRITISH COLUNBIA —

Arrowhead, Cranbrook, Golden, Nelson, Revel-

stoke, Vaucouver, Victor a,

Agents:— London, Ing., Llovds Bank Limited .
New York, Bank of the Manhattan Co.

SAVINGS BANK  DEPARTMFNT.
Interest allowed on deposits from date of deposit
and credited quar terly.

The Provincial Bank of Canada
Head Office: 7& 9 Place d' A rme s &q.
CAPITAL AUTHORIZED... .
CAPITAL PAID-1P ., 0700

RESERVE FUND,. . 070 "

. BOARD OF DIRECTORS:
President: Mr, H. Laporte, of Laporte, Manin & Co
Director of The ¢ edit Foncier Fi ANco Canadien
Vice-President: Mr, s, Carsley, of Thes. Carsley Co.
Ltd. President 1e Central Light, H. & P.Co."

Hon. L. Beanlbien, Ex-Minister. of / griculture,

Mr. Rod. Forget, M P., of **L.J. Foreot & Cn. ™

Bankers and Brokers
Mr. G, M. Boswor' h, Vice-President * ¢ P.R. Co®
Mr. Alphonse Racine, of "A Racine & Co.” W hole-

sale Dry Goods, Mentreal.

Mr. Tancreds Bienvenn, General Mamger,
BOARD OF CONT v

President: Hon, Sir Alex Lacoste, Ex-Chlef Justie

Court of King's Bénel cliustice,
Vice-President: Dr, . Lachapelle, Director

* Credit Fonlcier Franco-Cam dien.

Hon. Lomer Gonin, Prime Miuister. Prov, of Que.
General Manager. . ., Tancrede Bienvenu
ANAItOr o, A. 8. Hamelin,

Inspector. ., .- Alex. Bover,

7 OFFICES IN THE CITY OF MONTREAL.
27 BRANCHES 1n the PROVINCE of QUEBEC.
SAVINGS DEPARTMENT,

Speeial Certificates of d, posit ata rate of interesg
arising gradually up to 32 per cent per annum
according to term

FOREIGN CORRESPONDENTS :

UNIT STATES -New York : The Metropolitan

Bank, National Bank of 4'nmmorr’<v.(‘J'Iiivm('c-nlr&]

National Bank. BOSTON-— National Bank of the

Repubiic.  Buffalo—The Columbig National Bank,

CHICAGO—Continental National Bank, ENGLAND

—The Capitalf& Countics Bank. FRAN(‘E-‘Socivte

. Montreal, (an,

§2.000.000.0
+ 1,000,000.00
150,000.00

Generale. Comptoir National 4’ Escompte de Paris _
GERMANY - Deustche Bank, AUSTRIA — Kais,
Koan Priv. Oesterreigheshe Laenderbank. ITALY
—Banca Commerciale italiana,
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HOME BANK OF CANADA.

Full Compound Interest Paid on Savings
Accounts of Cne Dollar or more.
Hcad Oflice
8 KING STREET, WEST, TORONTO.
Toronto Briches open7 toY every sut. night:

QUEEN S8T., cor, BATHUR i
BLOOR 3 cor. BATHURST ST,
7 WH STREET.

Allston, Belle River Canpinglon, St. Thomas
Lawrence  Station, Melbourne, Walkervialles
Fernie, (B.C.) Winnipeg., Man.

The National Park Bink, N ew Y ork.
The National Bank of Scotland, London, Eng.

JAMES MASON, General Manager.

The Metropolitan Bank.

CAPITAL PAID-UP. . $1,000,000
RESERVE FUND,...... 1,000,000
8. J. MOORE, President, | W. D.ROSS, Gen.-Man,
HEAD OFFICE, TORONIO.
BRANCHES,

In Toronto ;

Cor. College and Bathurst Streets .
Cor. Dundas and Arthur Streets,
Queen st W and punn Ave.
Queen St K and Lee Ave,
cor, Queen and MeCaul Sts.
40—46 King St, W,

Agincourt Cobourg North Augusta |
AmeliaSburg East Toronto Petrolia
Bancroft klmira Pictonn
Brigden Guelph Port Elgin
Brighton Harrowsmith  Streetsville
Brockvitle Muy nooth =utton West
Brussels Milton Wellington

Wooler
(CORKESPONDENTS :
LONDON, Eng—Bank of Sc¢,tland .
NEW YORK.—Bank of the Manhattan Company .

CANAD A —Canadmn Bink of Commerce,
Merehants Bank of ¢auada .

UNITED EMPIRE BANK
of Canada.

Head Office, {ry Yok Toronto.

Conservative d4nvestors will find a safe,

prying proposition in this New Canadian

Bank Stock (issuied at par). Allotanents
will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.

Incorporated by Special Actof Parliament,

Member of The Canadian Bankers Association
and The Toronto Clearing House.

HEAD OFFICE, TORONTO.
AUTHORIZED CAPITAL...... -.... 100,000

BRANC HES —Belleville, Sub-branch at Shannon-
ville. Bethany. Sub-bmnches at Dunsford, Janet-
ville, Ponty pool, Nestleton. Bugessville, Camden
East, Cheltenham, Haw kestone, Hillsdale, Sub-
branch at Cruighurst. Kerwoaod, Milton, Nowal,
Southampton, Sub branch at Allenford. Trenton,
Wallacetown,  Williamstown, Sub-branch at
St. Raphael West. Zephyr, tub-hranches at
Udora, Brown Hill.  Fingal.

.CORRESPONDEN'S—IN CANADA Union Bank

of Canada, Union Bank of Halifax, Royal Bnnk‘

of Canada. LONDON Eng, London& Westmins-
ter Bank, Limited. NEW YO RK— MerchantsNa-
tional Bank. . I.—Com Exchange
National Bauk. <TROIT, ich.—O1ld Detroit
NationalBank, BUFFALO, —Third Nation-
al Bank., PITT'SBURG, - Pa. —Sfecond National
Bank.
Transactsa general banking business. Interest
allowed ondepositsof 51,00 and upw ards, com poun-
ded four times a year.

W< R. TRAVERS, G@eneral Manager.

Automatic Elevator
Wanted.

At Loewest Up-te-Date Figure.
3haft already prepared .

Journal of Commerce,
132 8t, Tames Street,

THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS.

THE STERL.ING BANK OF CANADA

Offers to the Public_every Facility which their Business
and Responsibility Warant,
Board of Direciors:

President, G. T Somers, Pres. Canada Gnin (0. Vice-President, W,
K.Geomge. Pres. St.unlardbll\mr Co. H.W. Ajking M.D_,F.R.C S,
Trea. Medical Con. Ont. D. Dm(‘en Pres, W & D, Dineen Co. ,Ltd.
Jno. C Eaton, Pres T. hmon Co., Ltd. Sidney Jones, Pres. Jones Bros.
Mfg. Co., Ltd. Noel Marshyll, pres. “tand&rdl‘ud(o Ltd. ¢ W,
Spencer,Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden,
Pres, The Gurney, Tilden (o., Ltd., Hamilton. !

F. W, BROUGHALL, Geperal Manager,

A Savings Bank Department inconnection yith each Office of the Bank,

Stand J”to n Co.
. aM Edward E. Hale

& Company

CAPITAL ...........
RE

ASSETS.

President: ALEXANDER SUTH ERLAND.

Vice-Pres. & Man. Director: W, 5. DINNICK

Director: Right Hora. LORD SIRATHCONA
and MOUNT ROYAL, K.CM.G,

Brokers and Promoters

706 TRADERS BANK Bidg,
TORONTO, Canada.

HEAD OFFICES
24 Adelaide St East TORONTO., |

Debentures for one, two, three, four and five
years issued, hearing inte rest atlive per cent,
per annum, payable half-yearly,

Write for ]mnklu entitled ‘¢ SOME CARDI-
NAL POINTS/

Telephone Main 4584,

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Brilders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, cansga.

No. 7 HAND DRIL L.-

Cut gearing. change of speed for light or heavy work. Ball
bearings, rack and pinion feed, either hand or automatic.
Treadle feed to lower spindle to the work. A weighted lever
raises the spindle ingtantiy as soon as the feed is disengaged.
Inromparably the best hend drill in the market, and also a
tirst-class wood-boring machine, TFitted for power if desired
without extra charge. Weight 375 1bs. Send for circular.

It paysto use the best tools.

KA. B. JARDINE & CO,

HESPELER, ONT.
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Are Standard in all machine shops.

Large Stocks are carried by

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

6 STANDARD » TWIST DRILLS

LEGAL DIRECTORY. LEGAL DIRECTORY.

f LEGAL DIRECTORY.

" WELLAND .. .. .. L. Clarke Raymond
i WINDSOR .. Paterson, Murphy & Sale

WINGHAM.. ..Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. .. .. .. Otto F. Klein

QUEBEC.

BUCKINGIIAM .. .. .. .. F. A Baudry
MONTREAL. . T.P. Butler, KC.,D.CL,

180 St. James 8t., Tel. Main 24286,
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

Price of Admission to this Directory is
$10 per annum.

NIEW YORK SIATE.
NEW YORK CITY .. . David T. Davis
(Counsellor and Attormey-at-Law. )
Davis, Swvmmes & Schreiber.

MONTREAL.

Henry ). Kavanigh, K.C. Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C. Jules Mathaeu, LL.B.

Kavanagh, Lajoie & lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’'Armes, Montreal, Can.
Cable Address, “Laloi.”” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIIGE LICINSES ISSUED
Commissioner forthe Provineesof Que bee & Ontario.
Mechanics’ Building, 204 ST. JAMES STREET,
MONTREAL. Tel. Main 2499,

ONTARIO.

ARN PRIOR .. Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHIZIM R L. Gosnell
BOWNMANVILLE.., R. Russell Loscombe
BRANTIFORD .. .. W.lkes & FHenderson

BROC KNVILILE, . .. .. .. H. A.Stewart
CANNINGTON .. .. .. .. A.J. Reid
CARLETON PLACE.. .. Colin MeIntosh
DESIERONTO .. . Henry R. Bedford
DURHAM .. .. .. .. .. J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

e o e RS EET
London & Canadian
Loan & Agency Co.

103 Bay St.,, - - Toronto

ESTABLISHFD 1873,

Paidup Capital. ..., ... ... .. §1.000,000
ReSeIVe. v smis o b 245,000
Assels. ... L. . 3,600,000

DEBENTURES
Isued, one hundred dollars and
| upwards, one to five years.
1 4 PER CENT. |

Interest payadble half-yearly .

Mortgage Loins madein Ontario, Mani- ’
tobar, and Saskiatchew an, |

W. WEDD, Jr, V. B. WADSWORTH, | ARTHUR KHVRNHGH,

Secretary . Mamger.

ONTARIO—Continued,

NOVA SCOTIA.
HAMILTON.. Lees, Hobson & Stephens

HAMILTON. . Staunton & O'Heir | AMHERST ..
HAMILTON,

INGERSOLL .. ...
NSMPIVI LLE .
LEAMINGTON .. ..

.« Thos. Wells | KENTVILLE .. ..
-- T. K. Alan | LUNENBURG .. .. ..
W. T. Eastomn |I’ORT HOOD Yom

LINDSAY .. .. .. McLaughlin & Peel | SYDNEY .. Burchell & McIntyre
LINDSAY .. .. .. .. .. .. Wm. Steers YARMOUTH .. E. H. Armstrong
LISTOWEL .. .. H. B. Morphy | YARMOUTH .. Sandford H. Pelton
LONDON .. .. .. .. W. H. Bartram

LORIGINAL. . .. .. .. .. J. Maxwell NEW BRUNSWICK,

MITCHELL . . Dent & Thompson
MOUNT FOREST., .. .. W. C. Perry | CAMPBELLTON. .. ..
NEWMARKET.. .. Thos. J. Robertson | SUSSEX

NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA. . .. .. J. F. Grierson
OW EN SOUND .. .. ..A. D. Creasor

PRINCE EDWARD ISLAND.

PETER BOROUGH o ROgel‘ & Bennet CHARLOTIIE 10\\\', Mcleod & Bentley

PORT ARTHUR .. ..
PORT ELGIN. . ..

. David Mills
.+ J.C. Dalrymple

PORT HOPE . . .. Chisholm & Chisholm MANITOBA.

PORT HOPE.. .. .. .. .. H. A. Ward |

ly“,:SCOTT .. .. ..F.J. Frellch, K.C. P1LOT MOUND .. W. A, Donald
SARNIA .. .. .. .. .. .. .. A Wer | SELKIRK .. James Heap

SHELBURNE .. .. .. John W. Douglas
SMITH'S FALLS,

Lavell, Farell & Lavell
ST. CATHARINES, L A. Lancaster, MLP,
ST. THOMAS..
STRATFORD . . MacPherson & Davidson

BRITISH COLUMBIA.

‘TRENTON .. .. Macl.ellan & MacLellan

TEESWATER .. .. .. -John J. Stephens

THORNBURY. . .. .. T. H. Dyre NORTH-WEST TERRITORY.
TILSONBURG .. .. .. Dowler & Sinelair

TORONTO .. .. Jas. R. Roaf CALGARY.. ..Lougheed & Bennett

VANKLEER NTLL. F. W, Thistlethvaite EDMONTON

BOILER SHOP.

TIE STEVENSON BOLLER, MACHI AL SHOP AND FOUNDRY WORKS AT
I ELROLLA, ONT., (now of twenty vear’s standing ), continues to make Marine,
Stationary and Portable Roilers of all kinds. The Caradian Oil Wells and Re-
finers and Mills in this sectiom are nearly emtirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has wsent
many boilers to Germany, Austria. India and Australia. It also makes 0il Stills,
Tanks. Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills. and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machine Shops, inchiding Steam Engines and Castings in Iron and
Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men
of long experience, it invites compatison of the quality of its work. with any
shop in Canada.

J. H. FAIRBARNK,

MANAGER PROPRIETO ».

.- .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
Gibson, Osborne, O'Reilly & Levy BRIDGEWATER .. Jas. A. McLean, K.C.
Roscoe & Dunlop
. S. A. Chesley
. S. Macdonrell

F. H. McLatchy
White & Allison

-+ J.8. Robertson | NEW WIZSTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

..Harry H. Robertson
\WATFORD .. .. Fitsgerald & Fitzgerald RED DEER, Alberta .. Geo. WV, Greene
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WE MAKE
HIGH GRADE FAMILY

-«

Sewing
Machines

m\\é For the Merchant's Trade.

Write us for Prices and Terms,
-We can Interest you,

CHICAGO,

———

FOLEY & WILLIAMS M'F'6. CO,,

Factory and General Office :

ILLINOIS.

GENUINE TRINIDAD

For Soiid System Cable Troughs.

BITUMEN=

pﬂep&ﬂed Refined Bitumen In Various Grades.

Insulating Compound for Joint Boxes, in Tins or

Kegs.

==
>4

Guaranteed Highest Test.

Special Cable Wilaxes, Ozokerit, GCeresine, &e.

Cuis will be inserted as soon as received.

QUALLTY ALWAYS KELIABLE.

SAMPLES FREE. =

W. H. KEYS,

Bitumen Dep’t, Hall End Works,
LONDON OFFICE: 101 LEADENHALL STREET, E.C.

Special Prices to Canadians under the New Tariff.

LARGE STOCKS READY.

WEST BROMWICH, Ena.
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Metal Bel

35 A

SECURITIES

British Cclumbia,
1917, 4% p.c. .. ..
1041, 8 P.Cece oo oo

Canada, 4 per cent. loan
3 per cent. loan, 1
Debs., 1£09, 8% Dp.
214 p.c. loan, 1947

Manitoba, 1910, 6 p.c,

Sus RAILWAY AND OTH

Quebcee Province, 1006, &
1919, 4

1912, §

100 Atlantic & Nth. West
1st M. Bonds .. ..

10 Buﬁuu & Lake Huro

5% p.c, bo

Can Central 6 p.c. M
wuar., hy Gov

(,anmhm Pacific, $I(
Do. 5 p.c. Eonds

Do. 4 p.c. deb, st

Do. 4 p.c. pref. st
Algoma o p.c.

Grand Trunk, Goorgia
16t M, &6 ae e

100 Grand Trunk of Canac
00

1 2nd equip. m.g.
100 Ist pret. stock
100 2nd. pref. stoc
100 srd pref. stock
100 5 p.c. perp, di
100 4 p.c. perp. d

100 Great Western share:

100 M. of Canada Stg. 1s

100 Montreal & Champlai:
mtg. bonds ..

Nor. of Canada, 4 p. c
100 Quebcc Cent,, 5 p.c.

G. & B., 4 p.c. bnn

100 \\ell Grey & Bruce,

lst mort. ..
100 St. Law. & Ott. 4 pc

Munfcival Loan

100 City ot Lnd., Ont, 1s
100 Citv of Montreal, stug
100 City of Ottawa, red. 1!
100 City of Quebec 4} p.c. r
tedeom, 1008, 6

redeem 1928, 4

100 City of Toronto, 4 p.c
3% rer cent, 19

5 p.c. gen. con, ¢

p.c. stg. bone

300 Civy ot Winnipeg deb.
Deb. s ript,, 110

Miscellanecus Comp
100 Canada Company
100 Cunada Nor.u-Wist La
10 Hudson Ray
Banks.
Bank of Bri ish North
Benk of Montreal
Caradizn Bank of Con

"
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wW. F. Woodward . M, Green

WoonpwaAarD & Co.

Manufacturing Jewellers, Patentees, E tc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.

SECURITIES. Lundon .
S. A. WEST
- =

British Cclumbia,

AR T ot 103
P s MANUFAUTURER OF

Canada, 4 per cent. loan, 1910 ..

per cent. loan, 1938 .. 56 : Petro‘eum

2D‘)e‘b:.. 19?9, 8’;?941;.0. .
p.c. loan, o W 8 @ 9
Manityba, 1910, 6 p.c. .. .. : vv all and
®us RAILWAY AND OTHER STOCKS Hanglﬂg
Quebee Vrovince, 1!046, 5 D€ or eileeen . ' Lamps’

919, 414 p.c. oo .

100 Atlantic & Vthl |\l\lzest5 5p|; c. .BU"‘ " Lanterns’ etc.’

1st M. Bonds .. . .o
10 Buffalo & Lake liulon, “£10 shr..

Cand\f:emr;llzs%tc b\‘fmissds"lhn 1 ‘ a'nd Geﬂeral

wuar., hy Govt,

sty P b = v il Tin-Plate
Do. 4 p.c. deb, stoek .. 5. .. :
i Worker.
Grand Trunk, Goorgian Bay, &e

Do. 4 p.c. pref. stock.. ..
18t Al, s sw 50 oei o8 @ ¥

Algoma & p.c. bondl =

1300 Grand }‘r;‘mh of (anudabgrd 6|tock . FISHER STREET WORKS,
I 181, Jeah Mtk o'pc".". J4p BIRMINGHAM, ENG
®

2nd. pref. stock ,. .. o

srd pref. stock ... .

5 p.c. perp, deb. stock ..

4 p.c. perp. deb. stock ..

100 Great Western shares, 6 P.c. ..

100 M. of Canada Stg. 1st M., 5 p.c.

100 Montreal & Champlain 5 p.c, 1st
mtg. bonds .. .. ..

Nor. of Canada, 4 p.c. deb. stock

100 Quebcc Cent,, 5 p.c. 1at inc. bds.

G. & B., 4 p.c. bends, 1st mtg.

100 \\ell Grey & Bruce, 7 p.c. bds

1<t mort. . .

100 St Law. & Ott. 4 pc bonds

Municipal Loans.

100 City ot Lnd., Ont, 1st prf. 5 p.c.
100 Citv of \|nll[l\'ﬂ stu T S o 3
100 City of Oitava, red. 1913, 4% p.c,
100 City of Quebec 4} p.c. red.1914-18..
Tedeom, 108,
redeem 1928,
100 City of Toronto, 4 p. 2
3% per cent. 1929 .. .. ..
ﬁ p.c. gen. con, ‘v, 1919-20
p.c. stg. bonds ..
300 Civy ot Winnipeg deb 1014, 5 p. c.
Deb. s.ript,, 1107, 6 p.c. ..

Miscellanecrus Companies.

160 Canada Company ..
100 Cunada Nor.u-W:st Land Co. g ¥ : ? § % Vi - % .
10 Hudson RBay .. . s e W 5 i : ¢ ] Fasiy 4 —gﬂ’fmﬁm
’ y = " ANB
3 J A [ 4 g STMDS,E'[ ET.
Banks.
Bank of Bri :sh North America ..

Benk of Montreal . . .
Caradixn Bank of Commﬂree

"
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WiLLiam FORD

.. QUN MAKER..

pondence invited.

INVESTMENTS.

Opportunities for safe investments in
Canada at 4 to 5 per cent.

Address: INTEREST,
P. O. Box 576,

Leading Mamufacturers, Ete.

New Map of
WESTERN CANADA.

‘ For wall, Price, $1.50
NEW POCKET MAPS.

Alberta, Manitoba, Quebec,
British Columbia, Saskatchewan.

Corres-

Montreal, Canada.

Well known as the Champion barrel borer,
Borer of the Winning Guns at the great London
Pleld Trial of 1875 aud 1879. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
the world for boring in 1884,

W. Ford's celebrated Guus may be obtained The
through all gun dealers. Any kind ot gun made to Modern
otder. = Business Necessity

St Mary's Row. BiRMINGHAM, Eng,

The famous Calculating Machine. Enthusiastically endorsed the
world over. Rapid. accurate, simple, durable. Two models: ox-
idized copper finisn, $5.00; oxidized silver finish, $10.00, prepaid in
U.S. Write for Free Booklet and Special Offer. Agents wanted.

C.E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa

Agents for the “Swan” Fountain Pen.
“The Pen that needs no coaxing”

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers.
115-117 NOTRE DAME STREET, WEST,
MONTREAL.

CAPACITY 999.999.999

Telegraphic Address: “IIARNESS, BIRMINGHAM,”

| W. D. SMITH & (0.

Saddlery and Harness Manufacturers,

IFor Home and Colonial Markets.

HARNESS, Four-in-Hand,

Cart. Buggy, (iig, Cob, Cab and Pony, Mule, 10 and 6

=8))

Tandem, Pair, Brougham, Dog

Span,
SADDLERY, Iunting, Riding, Polo, Racing.

CLOTHING, \Whips. Hunting ('rops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,

Birmingham, - - - Eng.

Special Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of England.

HALL & RICE Ltd. |

A West Bromwich.
The ¢ Typhoon ”’

WELL BOTTOM CISTERN

WATER WASTE PREVENTER

Special Prices to Canadians under the New Tariff.

O. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importers.
Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmaantel Ma-
kers.

WORKS :
St.Peter's Place,

OFFICE :

St Martin’s Row

BIRMINGHAM, England,

SPECIALTIES:

All kinds of Mirrors for Silversmiths.

Special Prices to Canadians under the New Tariff.

'J'elggl'aphic Address. “HELICAL, WEST BROMWICH.”

108 WEST BRONWICH SPRISG C0,, LD,

CONTRACTORS 10
THE WAR OFFICE

MANUFACTURERS OF

Springs for Agricultural Implements, Springs
and Spring Washers of every deseription. -

PLEASANT STREET,

West Bromwich. ENGLANG&.

F

“EX

AAnd th

|
G

Canada Sugall

Contractors to 1}
Govern

ik

Super London

Any ordinary collar
on receipt of

H. FR(
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34, 35 and :
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FOR QUALITY AND PURITY BUY

“E-XTRA GGRANULATED”

And the other érades of Refined Shgars of the
old and reliable brand of

MANUFACTURED BY

Eanaﬂa Sugar Aefining Co, Limited, -

MONTREAL,

Established 1825. -

ELISHA JEFFRIES
& SON,

Bridge Sireet and
Lower Rushall Street,

WALSALL.
England.

Please Address In Full,

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

(00000 ' N\ Manufacturers of Every

Contractors to His Maijesty's
Government. .

Super London Collar.

Any ordinary collar despatchea
on receipt of order.

u'l Description of
Y STIRRUPS,
%/ SPURS,
BITS.
HARNESS FURNITURE
and
@ GENERAL BUcCkKLES,
HAMES
J a Speciality,

Made"in “CROWN-ALL” SILVER, “FROSTINE,”
“ERONAND” NICKEL SILVER, BRASS, BSUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc,
FOR ALL MARKETS,

34, 35 and 36 Fieldgate, - WALSALL, England.
Specia] Prices to Canadians under the New Tarilf.

RETAIL Merchants who wish to keep

abreast of the "times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
led for -comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without
it.  Published EVERY.FRIDAY. Sub-
criptions to all parts of Canada, $3 a year.

Address.
CANADIAN JOURNAL OF COMMERCE,

Montreal.

- TRUST FUND
INVESTMENTS

THE prompt payment beyond question
of interest and principal at maturity
must be the paramount consideration
when investing Trust Funds,

The Bonds issued by the Canuda Por-
manent Mortgage Corporation meet all
the requirements, and are a legal invest-
ment for Trust Funds.

We should like to send vou a specimen
Bond and all particulars.

Your name and address on a post-card
are all that are necessary.

Canada
Permanent
Mortgage
Corporation

Toronto Street.. ..TORONTO.

COMMERCTIAL SUMMARY.

Aids to navigation will be kept in
operation in lLake Superior and TLake
Huron until December 10.

Cleveland, Ohio, parfies will com-
mence to manufacture a full line of paint
preducts at Winnipeg in 1908,

«~The Canadian Pacific Railway has
large pariies of surveyors at work locat-
ing two lines in Washington State.

Nova N otia has bheen awarded the
gold medal for its exhibit at Jamastown
lixpos tion. The display was of miner-
ale, chiefly coal, gold and iron.

—The testimony of the officials of the
Phoenix Bridge Company, taken by the
Canadian Royal Commission, places the
full responsibility for the Onebace bridge
disaster on Theodore Cooper, consulting
engineer.

.
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ENGINEERS AND

¢

Canadian White Company, Limited

SOVEREIGN BANK BUILDING, MONTREAL. CANADA

R

Steam and Electric Railroads ; Electric Light and Power Plants ; Building Con-
struction; Water and Gas Works; Docks, Harbor Works, ete., etc.
CORRESPONDENTS :

CONTRACTORS

. G. WHITE & COMPANY, INC.,
New York City.

J. G. WHITE & COMPANY, LIMITED,
London, England,

WARING-WHITE BUILDING CO.,
London, England.

An industry will he established at North Sydney, N.S., for
the preparvation of smoked, dried, cured and pickled fish.  The
Tocation is well snited for such work, and there is an unlimited

nirket for the produoet.

The White St Line steamer Majestie, which arvived at
New York last week, bronght 1,327 c¢ases of eges, the first im-
pertation from Fngland in modern shipping history.  The cggs

were brought to New York because of the present high prices.

The Pominion Wire Manufacturing Co. have given notice
that its tactories will work only five days a week for the pre-
sent  Ordering is often slack at this season of the yvear, and
evicently retatlers are atraid of an approaching duliness in

tha biildimge trades,

Arrangements are being made  for  the  double tracking
next spring of the C.P.R. live trom Smith's Falls to Toronto.
The Tine between Montreal and Sinith’s Falls is almost eomn-
Pleted, and the western end i< expected to be ready for traftic

by this time next rall,

Vs the result of the enguiry made into the Moor Take
acciaent by its inspectors, the Railway Commission wili pro-
wileate regiilations which prohibit “light engines™ from pro-
cecding on their journey without special orders showing that

tho voad is clear of vegular trains.

—The largest fish seizure in the history of the Dominion
was made Novo 210 by ofticers at Killarney and places near the
Roo. Tugs and fish helonging to Purvis Bros. and other tishor-
men, volued at one hundred thousand dollares, were seized, and

Whelesale prosecutions are expected

Creat suceess has attended the experiments to cheapen the
cost ot the production of vadium, whieh have been made at the
Iniperial Neademy of Sciences of Vienna. Nearly three orains
of radium have been extracted tfrom ten thous<and kilos  of
pitchblende at one-third the cost of previous production, which

was estinated at about $3,000,000 an ounce.

A pewer house s being erected on the bank of the Lachine
Canal for the =upplying of water to the municipalities  of
Montreal West, Blue Bonnets and contiguons places from the
N Lawrence. The aquednet is being laid under the road on
the south side of the canal, which is Governiment property,
where it will be usetul to projected factories,

Hotel rates arve to be raised fifty eonts per day, and early
nevt vear the Furopean plan of payment will  probably — be
acopted in all the Toronto day hotels. These were the deci-
sions arrived at last week at a meeting of the leading Toronto
hotelmen. Mr. Grahaso, of the Iroquois, presided and  thel
dozen or so of leading hostelries were represented.

A report to the Trade and Commerce Department from
the Warehouse Commissioner of Winnipeg, states that ship-

ments of grain by vessels trom Fort William and Port Arthur
(during September and October total 8.882,755 bushels of wheat,
A decrease of 2281455 bushels as compared with the sa:ne two
wonths ot Jast year, and 263,642 bushels of barley, a decrease

of ¥0.7T7 bushels

Notwithstanding the jury’s finding in the first test case
malkmg the knglish insurance companies responsible for the
daniage done by the conflagration in Kingston, Jamaica, Jan.
last, which, 1t was proved, started several minutes before the
cirthavike coenrred, the companies are determined to -ontinae
the fight by appealing to the Supreme Court. They are also

prejparing to proceed with a second test case at Montezo Bay.

immportars of woollers will regret to learn of the failure of
the great firme of Kessder and Co. (Lid), Bradford, Eng, with
Labilities amounting to $2.000.000. The assets are sufficient
teo meer every claim. but  the connection of the firm  with
Nessler and Ce, bankers of New York, who have gone int) in-
solvency, frreed them to susperd. .\ number of smaller Bratl-

ford aud Manehester houses are aflected by, the failure.

It s semi-officially  announced that the Govermment nas
theawn overbeard the Draft Insurance Acet of the Royal Com-
missioners and has had drafted an experimental measure. 1o be
submitted to the approawching session of Parlianment.  he ob-
jectionabie restrictions upon investments and fining of direc-
tors for rebating by agents have been struck out, as was sug-
ected in these colummns, and it is practically a new bill which
will acubtless go before a special sub-committee to be “licked

into ~hapce’

Considerable attention has been paid of late to the cop-
per deposits in South Africa, Rhodesia and the Congo I'ree State,
Many of these are arvgentiferons, and contain from 14 per cent
copper and 26 per cent lead {o 36 per cent copper and 12 per
cont leaa, Swelting whichh was formerly done in Furuopean
coundries, can row be undertaken locally, and though thy pre-
sent decl ne it prices may retard operations, it. looks as though
\frican copper would have to be reckoned with in tne not dis-

tant future,

ihe British tax returns for the latest fiseal year indicate
that the natiow’s annual income now amornt= roundly to 32.-
MO000,000,  Of this total the railways earn $200,000.000 and
thee mine- $100.000.009, dividends  on  railwavs outsile the
United Kmedom  yield 380.000.000. while interest on Inidian,
foreien and Celonial seeurities produces ¥70.000.000.  The vast
remainder ol the total covers incomes of Priti-h eorporations
an ] individuals (roundly 1,000,000 in munber in the votal nop.-
lation ot 42,000,000) derived from British soil. commerce, svemn-

tactures and professions.

Geod antherities now claim that comparatively sp2akiag
(arada’s petroleum industry is still undeveliped  Our present
preatet s nearly 500,000 barrels a year, but natural gas tinds
near Medicine Hat, indications in the foot hills of the Rockies,
AMta, and at Edmonton, oil tar along the Athabaska River,
small wells near Moncton, N.B., and also at Dorn and St. Jo-

seph, as well as the
(v vada 3 oil deposi

aniongst our asset
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Purchase Order System.

Your accounting system cannot be considered complete with-
out a purchase order system.

Here what it does for you:

All orders, whether given to a visiting salesman, or sent by
wmail, of uniform size.

Perpetual separation of “Filled” from “Unfilled” orders.

No going through dead matter to find the live.

All orders filed alphabetically by purchasee.

Discourages substitutions.

Direct reference to any particular order, no matter how
many orders purchasee is executing.

Makes buyer independent of invoices.

Prevents “padding” of orders.

Immediate identification of all boxes, barrels, crates, etc., on
arrival.

Advises Receiving Clerk without showing quantities or prices.

Insures accurate count by Receiving Department.

The Copeland-Chatterson Co., Ltd., Toronto.

seph, as well as the Lilbury discoveries, show that the value of
(cpada s oil deposits is all unknown as yet They still rank
anrongst our assets for the future.

In this ceuntry to a certain extent, and in the Unit>:1
Ntates te a very large extent, policyholders are making loans
from the Life Insurance Companies upon their risks. The low
price i many lines of stocks, and of some bonds, show that
companies are realizing upon their seeurities in order to meet
these aemands. This is a fact which shaunld not be forgotten
in considering the declines in stock values. On the other hand
mang of the loans thus secured are for the purpose of taking

acvantage of the low prices of stocks.

—DBu~iness curtailment has to some extent atfected traffic
on the railroads, earmings this week showing a loss compared
with the <ame week in November, last year. Total gross earn-
ingrs or all rzilroads in the United States reporting for the first
half of November are $14.545.307, a loss of 1.6 per cent. in com-
paricon witl the corresponding time last year. The same
reads for the first two weeks of October showed a gain of
7 per cent. over October 1906. Grand Trunk Railway traffic
earuings front Nov. 14 to 21, 1907, $934,184 corresponding
week last ycar $876,4806, increase

Bank exchanges are again reduced in volume, the total for
this wecel at all leading cities in the United States being $2.-
050,780,036, 36 2 per cent. less than last year, and 282 per cent.
under the corresponding week of 1905 There is a loss at
nearly every city compared with both preceding years, which
is esprcally large at New York, because of the reduced volume
of stock dealings and the low range of security wvalues, San
Franciseo alse reports a heavy decrease comparved with last
year, bul at most points in the middle West the loss is small,
and ~everai cities in that section report a small gain. notably

in the comparison with 1€05.

—-Lc 15, being clammed with good reason that the present Gov-
ernment regulations place alcohol at such a prohibitive price
that the drug and chemical trade is at a serious disadvantage
cempared with other countries, especially the United States.
Thers wonld appear to be no valid reason  why aleohol  for
strictly  manutacturing purposes should lie in bonded ware-
houses for two full years, The recent advance of 20 cents in
the price, has started a movement by the manufacturing
chersts, in favour of inducing the Government at the next
session of Parlinment to amend its rules, so that no moaoply
coild control the price of this essential ingredient.

—An application to Parliament for legislation at the coming
session which will likely revive the question of Provincial v.
Domiinion jurisdiction in respect to granting of charters is that
of the Ontario and Michigan Power C'o., which is asking for a
charter to aequire and operate the water powers on Nepigon,
Black, Sturgeon and Pigeon Rivers, in the distriet or rhunder
Bay —The Canadian Trust Co is asking for an act authorizing
it to carry on business throughout Canada—The Fort William

Car (6. has been incorporated with a capital stock of §1,500,-
000, to manufacture and deal in railway rolling stock of all
kinds. The incorporators are H. K. Borradaile, .J. H. Red-
path, F. H. [rewis, John A, MacKay and Wilfrid Bovey of
Montreal.

~Une of the greatest natural enemies of the lobster, is that
geverally hated little shark known as the dogfish. It is only
of late year: that it has become known how destruciive of
the valuable erustacean, was this devourer of mackerel, her-
rings and other valuable fish.* Attempts have been made
along the coast to turn the greedy thieves into guano, and
ons crterprising firm at Cape Breton is canning it for food,
a narket having been discovered in the West Indies, and else-
where,  Thelivers sell at about 10c a gallon, each gallon pro-
ducing about a quart of oil, which is exported at Victoria and
elsewhese at 400 a gallon. It is hoped that the increase in the
coramercial value of the dog-fish will lead to a practical exter-
mination ot the pests.

—A veport from the Government hail department of the
Province ot Alberta shows that 2932 insurance contracts given
in that provinee during the past year insured 137,997 acres
wholly and 19,059 acres partially, the payment being fifteen
cenitz per acre.  The number of claims filel were 292 on 18,019
acres of damaged crops, and the money paid out by the Gov-
ernment 0 farmers was $29419. The insurance cost the farm-
ers $22,241, and, taking the cost of management at $2,350, there
is still a deficit of $7.178. and at that hail was not considered
to be serious'in Alberta this year. The loss by Government
insurance, however, was not so great as that of cither of the
Ieading cotmpanies in Manitoba. The loss by hail in Manitoba

wias more than 5000, but this is heavy, even in comparison

with the acreage in the two provinces.

~—The Maine sarvdine camneries have ceased operations for
the season. Some packers were considerably short in their de-
liveries. and others who succeeded in filling their orders have
a very small surplus on hand It is not unusual at this time
of thr year to have from 200.000 to 300000 cases of sardines in
packers™ hands for the winter trade. This year, at the out-
side. it is not estimated, that it can reach 10,000 cases surplus,
and it 1= doubt tul if it will be that after all orders have been
Glied. This immense diffevence speaks for itself, and as 1o
sardines «an be packed, under any cireumstances, before May,
1903, there is no question but that, even under the most un-
favcurable trade conditions, sardines will be wanted before

any new goods can be delivered.

-~ Bay of Quinte Notes.—Salmon trout have been caught in
the bay recently—A sturgeon weighing over l(N)']mnnda was
canght near Deseronto —A Kingston dealer brought a few cars
of potatoes from an outside point recently, and sold them at a
profit at 3¢ a baz.—A new firm, Pritchett and Galt, are about
to start a gmin cracker and a general repairing shop for ma-
chinery at Deseronto——The Carseallen homestead, one of the
landmarks on the first concession of Thurlow, was burned to
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TERRY’S PATENT SPRING EXERCISERS,

Developers, Chest Expanders, Grips, &c., &c.
»NUNDRIDS OF UNSOLICITED TESTIMONTALS

. TERRY’'S GRIP
Finger, Hand, Wrist, and Arm Exerciser,

Retail
Prices.
No.
0.1.2.3,

. 8-
per Pair.

No. 4, . B No. 4.
3/6 '8/8
per Pair. TERRY'SPATENT  per Pair.

; APPLIEDFOR
LA 7 : Va f '\ This is a splendid gripy and a good profitable
i EEDDIRCI Q" "Ny, monials v') se liné line.

SEND FOR PRICES, SAMPLES, TELRM>. A LSO OTHEL GOOD.S.
—

Good A-ents| Herbert Terry & Sons, Redditch, Eng.

wanted for
Canada

Good Agents
. . Sy R . wanted for
CABLES : - * NOVELTY, REDDITCH. ESTABLISHED 1-55 Canada

the ground recently. The fire is attributed to a defective | of the widerwriters who eflected a sale hy auction. There

purchase, but ultimately
e Canadian St. Lawrence

chimney—The fire which destroyed. Holgate's evaporator at  was seme litigation about the right of
Foxhoro recently, originated in one of the furnaces. A large the wreel: bocame the foundation of th

quantity of apples in the building were all destroyed. Insur-  Navigation Co. The hull was lengthened, and became the
ance of $1,200 on building and contents. steamser Imperial, which was never considered a lucky boat, as
» sh: was weakened by the lengthening process, and was con-

—=Abeut a year ago R Gagnon, a bricklayer, fell from a scaf- tiunally bemg mixed up in minor accidents with other boats.
fold. wnid <ustained serious mjuries while working for ‘he W. I. With the boats W hite Star and Prefontaine, an attempt was
Bishop Co.. contractors for the Northern Aluminum Co., Shaw- made to yrun a daily line to Quebec from this city.  Nevesr

inigae Falls, Que.  Action for damages was entered agamnst  popular with the travelling public, the company closes its sea-

both compames jointly and severaily. The attempt was made son in msolvency at the request of
under Arl. 1054 of the Civil Code, to make the Aluminum Co.  its directors. A loan has been raised to secure the property
cqually res ponsible with the contractors erecting the buiiding  for the winter season, and A. Desmarteau appointed liquidatosr.
for (be accident. A jury adopted this view, and Gagnon was

Anselme Labrecque, one of

avarded $2.234 damages last Saturday. The judgment is im- —Incorporations under letters patent have been granted this
portaint, and it is well that a reserve case has been wranted Week tc six companies, two of which have their headquarters
to bearguec next Saturday.  1f sustained this decision makes in Mertreal, as follows: The 11, Bourgie Co. tLtd.), La Com-
it nccessary for those employing contractors to assume respon pagnic I Bonrgie (Limitee), with a capital stock of $125,000,
Sihility for the eare of the contractor’s employees, ard the ",&uto-_b‘trup Safety Razor Co. (Ltd.), with a capilal
stock of $20,000. Other companies are: The “Daisy Mining Co.

Ttaiy has been having a small financial trouble of its own. (itd.), with head office at Ottawa and capital stock of $20,-
The Stock Exchange closed last week because of the crash in 000 Crown Lithographing Co. (Ltd.), with caprear stock of
stocks.  The Government has been asked to ht'lp form a syndi- $i0¢,000, and head office at Ottawa,. The incorpomturs of
cate of Banks, und v its control, and also to place $14.000,000 this company are Harold K. Holland, commercial travaller;
at the di-posal of this combina‘ion —~In Chilj exchange has de-  Thomas R. Slee, engraver; Anson W. Walker, litmographer;
clined 2 per cent., owing in pirt to the financing of losses caus-  Lewis William Stone, publisher, all four of Ottawa, and Henry
ed by emithquakes.—n Cubv, in order to meet the vequire-  JOoseph Cloran, senator of Montreal. The Sussex Packing Co.
merts of the agriculturalists, the Governor has loaned $15.- (Ltd.}, with head office at Sussex, N.B, and capital stock of

000.000 i caxh to the banks at per cent. As security certain - $150,00C. The Fort William Car Co. (Ltd.), with capital stozk
specificd bonds must be deposited in the Treasury—Mexican  of ¥1.300,000, and head office at Fort William, Ont.

banics <hiow no sign of strain, although the troubles n  the

United States have caus<ed the closing of & number of copper ~—The Alberta Northwestern Railw
mines. Tke miners have all found work on farms, or in other  to larliament for an act
industries,

ay Company is applying
authorizing the construction of a
ling from a peint on the Calgary and Edmonton

Railway be-
tween Olds and Red Deer northwesterly to

Rocky Mountain

—Aithougl synthetic indigo has largely taken the place ot House, on the North Saskatchewan River, and thence westoily
the natural product, reports of the erop in India have a real  to kootenay Plains, in the Rocky Mbountains: also for a line

mterest ~til! for wool and other dyers, and calico printers. A from Eighorn, on the North Saskatchewan,
lavge decline is veported under indigo cultivation in the Pun-  connect with the G.1.P..
jab this yvear, the total area under the dye being at present  Kailway Co.:

northwesterly to
The Edmonton Yukon and Pacitic
For power to construct branch lines to Van-
estimated al 43.900 acres only, as compared with last year’s cover and to the head water of MacLeod and Brazeau Mivers.
arex of 62300 acres. The decrease of 30 p.c. has oecwrred chiefly  Doeminion Atlantie Railway Co.: For a line

from Kentville to
in two districts, those of Muzaffargarh and Dera Ghazi Khan, Middleton, N.N,

Canadian Northern Ontario Railway (lo.:
and tice cause is the late flowing of the inundation canals i For a iine from Udney to Orillia. (

‘anadian Northern “’,ucl)ec
theni Ncwings whiceh began in A ril were continued to after
& =

Railway Co.: For a line from St. Jerome to St. Eustache, and
the middlc of May, which is considered to have beoen rather from Ottawa via Hawkesbury to Montreal, traversing Montreal
late tor such operations. The present general condition of the Islind, to enter Montreal from the northeast and southwest.
crop i< average  In the United Proviness ‘he acreage this year

under crop is much larger than usnal. --Trom official sources in Europe comes the following 1ews

regerding the outlook for edible olive oil, this season. “Trees

arz in a splendid condition; the fruit is thoroughly sound and

—After the destruction of 0. <R, N. steamer, Sovereign, by
fire « ycar and a Ialf ago, her steel hull became the property  does net show the slightest trace of the worm.

If harvesting -
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J. & R. OLDFIELD,

MANUFACTURERS OF

Ship, Railway and Hand Lanterns.

Speciality :
OPTICAL and PHOTOGRAPHIC
L AMPS.

Warwick St, Bordesley,
BIRMINGHAM, England.

will be tavoured by fine weather, the new oils will prove even
superior to the well-known quali‘ies of 1905. The output 1s
anticipated to be satisfactory in the northern districts, while
it will be rather short in the southern ones; in all, something
less than one-half of a normal yield may be expected. In sou-
thern France and the Riviera, where some havoe has heen
ecaused by the oil-worm, only one-fourth of an average crop
can be looked for and about one-half of a normal result in
Spain and Africa. Stecks of old oil being nearly exhausted,
thy new campaign is not likely to be marked by low figures,
consldermg also the enormous home consumption and brisk en-
Guiry from abroad, which the excellence of the new product
will no doubt ecnmnand.”

—-Patent chiort.—Bclow will be found a list of Canadian pa-
tents recently secured through the agency of Marion and
Marion, Patent Attorneys, Montreal, Canada, and Washing-
ton, D.C. Any information on the subject will be supplied
free of charge by applying to the above-named firm Hans
Rosenthal, Berlin, Germany, the oscillatory cireuits of radio-
telegrapl systems; Ls. Hy. Veronneau dit Vernon, Viauville,
Que, floor dressing apparatus; Carl W. Askling, Stockholm,
Sweden, reversible explosion motors or other internal combus-
tion or heat engines; Joseph Moreau, St.-Germain de Grant-
ham, Que., potato digger; Hugh Y. KEverett, Renous Bridge,
N.B. stone surfacinrg machine; Alphonse T. Schloesing, Paris,
France, process for the direct absorption of the oxides of nitro-
gen b fixed bases; Edmond Fournier, St.-Hyacinthe, Que., loose
leaf birder: Amedee E Vincent, Paris, France, process and ap-
paratus for the recovery of the benzine and other volatile pro-
duc’s which aye d sengaged during certain industrial opera-
tions.

“The Canadian Northern Railway has given notice of ap

piication to Parliament for an Act authorizing the construe-
on of the following lines in the west:—Humbolt, in Saskat-
hewan, southwesterly to Calgary.—Brandon, Regina line near
west boundary of Manitoba westerly to Lethbridge.—North
Battleford, northwesterly to Athabaska Landing, with a branch
to Green \Lake.—Strathcona-Alberta, scutherly to Calgary,
with a branch to connect with authorized line from Regina to
Ked Deer River.—Regina, southwesterly to international
boundary.—Kdmonton, to head waters of MacLeod and Bra-
zeau River.—Russel, Manitoba, via Yorkton to authorized line
nexr Goose Lake, Saskatchewan.—South of Neepawa, Mani-
toba, to main line crossing of South Saskatchewan River.—And
extending the time for commencement and completing of the
tfollowing lines: krom south of the line between Winnipeg and
Ste. Anne to international boundary; between Port Arthur
and Fort Frances to Quebec, with branches to Port Arthur, Ot-
taww and Montieal; Battleford, westerly to the Brazeau River;
Kegina to Humbolt and via Carrol River to Pas Mission, and
between Humbolt and South Saskatchewan River to crossing

of same river south of Prince Albert. Also anthorizing the in-
crease ot the capital stock of the company by $19,250,000.

—T'he widespread business depression in Unitea ~vates con-
tinues to over-shadow all else, and in many industrial centres
it looks a= if a hard winter is ahead. A restriction of eredit
and cencellatien of orders duo to the financial situation have
compelled hundweds of concerns to curtail production. Numer-
ous concerns have shut down altogether and together with
those companies which have laid off a portion of their help
they have thrown out of work about 150 000 persons through-
ont the country. The railroads, steel mills, woollen plants and
inachine shops appear to be more affected by the depression
than the othew industries. The cotton mills, which in New
England employ 185,000 operatives, are running on full time,
with the exception of several in western Massachusetts affect-
ed by a $10,000,000 failure in North Adams. Should the slump
continue o reduction in mill wages is regarded as a certainty,
as the present schedule is based on a large margin hetween
middhingz cotton and the finished product. The Pacific coast
states are experiencing an old fashioned bank panic, and a
dozen irstitutions there closed their doors last week. Texas,
Ohio anc other States in the middle West are also having their
benking troubles. In the Kast the banking situation has im-
proved, whilc the industrial outlook' is discouraging. One of
th> results of the depression will probably be an early drop in
houschold commodities, -

Ihere is an unprecedented demand for wings and festhers
this winter and with few exceptions every hat is decorated with
plumes which wave and flutter in the slightest hreeze. (‘om-
posite plumes are the most fashionable and wings are of such
rerierkablc sze and hue that it is obvious that no bird could
have supplied the plumage. In consequence the ingenuity of
Paris, Vienna and London manufacturers has_been taxed to the
utmost to meet the need It will interest those who have
hur-anitarian seruples to know that the gayest plumage now-
adays comes fiom the humble barnyard. the poulterer’s shop
and sportsmen’s guns.. The feathery products from those
sources are dyed to magnificent colours, conjured into the vast
erections that decorate the newest shapes, and are softened to
the needs of the picture hat. Large manufacturers’ agents all
over the world. who buy up poultry and game feathers and
send them to the great centres, where they are distributed for
manulzcture. They are dyved to almost every colour and then
mounted by hand. There is no need for cruelty or extermina-
tion. The birds that grace the dinner table can supply the
plumage, the dyer the necessary colour, and the nimble fingers
of English and French workgirls will weave them into deft
shapes. W hilst ladies demand exozic plumage the manufa~tur-
ers must supply it. It is impossible to imitate the natural
beauties of the osprey or the bird of paradise, or any of the
exquizite littlc birds from purely tropical climates.
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The Standard Assurance Go.
OF EDINBURGH.

E stablished 18286.

HEAD OFFICE FOR CANADA, -
INVESTED FUNDS .. .. .t vt ve vevr vr vn us
INVESTMENTS UNDER CANADIAN BRANCH ..
REVENUE. «, @s 35 55 s 55 55 85 5454w R R Y

(WorLDWIDE PoLICIES.)

Apply for full particulars, D. M. McGOUN, Manager.

WM. H. CLARK KENNEDY, Secretary.

MONTREAL.

PH@ENIX

ASSURANCE CO’Y. Ltd,
OF LONDON, ENG,

Established in 1732. Canadian Brameh

ee .. $57,254,046.00 Established in 1804.

.o .. 17,000,000.00 i

e e 7,271,407.00 No. 100 ST, FRANCOIS XHAVIER ST,

MONTREAL, P.Q.

PATERSON & SON.

Agents for the Dominion

and Lapse Ratios were reduced.

in Assets of THE CANADA LIFE in 1906 ::;
were the greatest in the Company’s history of \'/

sixty years., At the same time both Expense \ 4
}l INSURANCE CO.

City Agents :
. English Dept.
W E Nuseddie Ru oy
In 1906 The Interest Income and Increase \W/ = ondow, . o w

aledonian...

W |The Oldest Scottish Fire Office.

Canadéan Head Office, - MONTREAL,

NORTHER N Assur;:;nce Coi,i >of London, Eng,

INCOME AND FUNDS 1906.

‘' Strong as the Strongest '’
Capital and Accumulated Funds, -

Head Offices:—London and Aberdeen.

Branch Office for Canaas, Montreal, 88 Notre Dame St. West,
ROBERT W. TYRHE, Manager for Canada.
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Annual Revenue from Fire and Life Premiums and from Interest on
Invested. Funds ....c.cceeveuvniecnnns, PPP R,

Deposited with Dominion Government for security of policy-holders $398,580

.......... $8,805,000

MONTREAL, NOVEMBER 29, 1907,

THIE BANK STATEMENTS FOR OCTOBER.

I all the chartered banks made their returns to the
Government on or hefore the 10th dav of cach month,
as by law they are expected to do, there can surely
be no reason why it should require until the 20th to
compile and prepare them for. delivery to those who
are concerned, especially to such journals as collate and
analyze them for the public. The Department of Pulb-
lic Printing at Ottawa must by this time he supplied
with all the hest means for =aving labour and utilizing
to the best advantage the ample staff at their command ;
and yet there does not seem to he much, if anv, gain in
time in the i=suing ol these reports, as compared with
the days before type-setting and tvpe-casting machinery
came into general use. Tt may he timely to mention that
ene of these Tabour-=aving machines, run by one of <uch
capahle operators as are mostly emploved by the Gov-
crnment Printing Burcau, can <et in an hour nearly as
much as the ordinary compositor can—or could—for-
merly, set in a day.  Tabular work is, of course. more
tedious, but in any circumstances, there should he a
marked saving in time, if not in monev.  The few Can-

adian business newspapers—among them the Journ-

al of Commerce—which reproduce these re-
turns with parallel comparative figures for the preced-
ing month, manage to prepare them in about three
days, while the Ottawa establishment, with its unstinted

R. WILSON-S™MITH

Financlal Agent
Government, Municipal and Railway
Securities bought and sold. First class
Securities suitable for Trust Funds al-
ways on hand. Trust Estates managed.

GUARDIAN BUILDING

- $47,410,000

kiR‘ LlFE MARINE
. Established 1865
(. Ross Robertson & Sons,

General Insurance Agents and Brokers.

BBell Telephone Bldg., Montreal. Telephone Main 1277
P O. Box 994. Private Office, Main 2829

and up-to-date equipment takes nearly a fortnight to
do 0. In ordinary times, or when Departments have
lost their respective heads for a season, it might not
matter ax much as at present, when evervhody is
anxioux (o scrutinize our financial affairs—to make as-
surance doubly sure—and calculate how much of ihe
ample ageregate of currency provided for moving the
enormous products of the country, east as well as west,
has been utilized during the month, when the areatest
expansion of Circulation usually takes place. It will
be observed that the aggregate of currency available
to move the crops wax 131 millions in October, or
about 5 millions over that of a vear ago.

The result of the somewhat unfavourable weather in
the North-West Provinces during the scason just ex-
pired is indicated hy the lesser advance in Circulation
as compared with last vear.  The advance from  Sep-
tember to October in 1906 was 614 million dollars: the
imerease during last month was $4.835,000. The total
ix. however, half a million dollars greater as compared
with the Cireulation in October, 1906, and marks the
highest monthly average point vet recorded.

Deposits show a slight advance for the month, being
$641,402.586, as compared with $640,536.528 in Sep-
tember; with $637.553,679 in October a year ago;
F54TT68.142 in October 1905: and $192.838.305 in
October 1896. It is evident that although we. have
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reached a high summit of prosperity for the time be-
ing, the watchword is still Onward. Depositors are no
less convinced that our banks are the best judges of how
their moneys may be invested to the advantage of all
concerned.

Current discounts or loans also show some advance
during the month, being $605,215,153, or about one
million dollars in excess of those in September; $38,-
471,077 more than in October a year ago: $125,677,427
beyond those in October 1905; and $391.055,882 in ex-
cess of the public discounts in Octoher 1896. Thus in
this latter respect also—a fair gauge of the prosperity
of the country—the returns of the chartered banks
show the highest aggregate in our fingncial and com-
mercial history. “‘

It will be observed that deposits made by foreign
customers of banks, as well as the current loans abroad,
arve included in our totals—and will be so treated for
the future. It is not remarkable that there should he
=0 considerable a shrinkage as $6,092,690 in forcign de-
posits during the month, in view of the keen demand
for funds latterly in other great commercial centres.
As compared with the corresponding month of 1906,
the reduction is only a milljon. Current loans in other
trade centres are reduced by $440,000, but less by
nearly 1014 millions as compared with October, 1906,

Among the items likely to experience the greatest
change is that under the heading of (‘all Loans out-
side Canada, which we find reduced from $63,1583,600
to $47.946,736, a falling oft of $15,201,864 in the
month, a fact not calculated to make money easier in
places where it has been quite stringent of late, sagaci-
ously illustrating the satirical old Gallic saying, “Nous
ne pretors qu’an riche”—in money or eredit. Call Loans
in Canada experienced a further paring down of $155,-
000, heing a calling in of a total of ten millions during
the year.

Attention may perhaps be directed here to the steady
increage in the aggregate Reserve Fund all through the
years, as shown by the usual comparative table subjoin-
cd, being on an average two-thirds of the total paid-up
("apital.

The ~tatements of all the banks, detailing the re-
spective items as compared with those of September,
will be found on later pages of this issue:—

THE BANK STATEMENT

Oct., 1907. Sept., 1907. Oct., 1906. Oct., 1897.

$ $ $ $
Capital authorized .. .. .. ..138,966,606 139,966,666 113,646,666 73,258,084
Capita: subscribed .. .. .. .. 98,578,141 08,576,241 05,948,653 13,043,008
Capital paid-up .. .. ., .. .. 99,827,992 95,737,819 04,343,742 62,285,196
Reserve Fund. .. .. .. .. .. 69,8 2,098 69,798,322 66,545,794 27,223,999

LIABIL:

Notes in circulation .. .. .. 84,280,083 79,455,000 83,718,630 41,580,928

Due Dowinion Government .. 4,915,746 5,355,505 3,910,851 8,310,011
Dua irov. Govts ... L. o0 L. 0,345,779 10,155.120 8,712,008 2,308,227
Deposits on demand .. .. ..170,498,311 169,069,497 181,408,733 78,210.0tt
Deyositg after notice .. .. ..416,7¢7,(36 421,147,701 390,909,519 187,156,183
D p sits outside Canada .. .. 54,226 639 60,319,330 55,236,427 ..........

Loans from  bks. in Can., sec. 1 384,263 1,328,291 9,950,620

Depts ou demand in Can. bks. 7,900 111 7,252,774 7,075 480 2.8
Due agencizs in UK, .. .. .. 11,304,835 11,456,242 7,350,003
Due ncics abroad.. .. .. .. 4,133,609 4,403,378 2,160,743

Other labiliides .. .. .. .. .. 11,8 3,403 14,178,028 14 3.1 583

Total Tiabilities. .. .. ..776 (82,398 784,120 W48 74,655,672 267,102,690

ASSETS.

SPOEG s sy s wn e s sw s 5 2DITO8:531 24,007 487 23,433,206 8,754,736
Doivinion motes .. .. .. .. .. 48,131,162 48,713,519 17,283,737
Deposits securing  circulation. 4,712,663 4,710,809 1,881,704
Notes & chcaues on other l,-ks. 32,064,175 32,886,765 32,036,799 8,214,133
Loars to other bks in Can., sec. 1,379,723 1,328,291 0,950,735 22,000
Depts on demand in Can. bks, 10,354,032 9,289,071 8,718,667 4,175,721
Due from banks in U.K. .. .. 7,038,405 5,801,841 9,217,859  13,038.952
Due from foreign bks., ete. .. 15,101.421 29
Dom. & Prov. Govt. secs. .... 9,069,031 9,253,801 3,007,574
Can, municip & other pub. sec. '

not Dominion) .. .. .. .. 21,085,634 21,153.247 20,728,006 13,819,725
Railway and other secs. .. .. 41,449,520 41,490,816 41,148,540 14,574,741
Call loans in Canada .. .. .. 46,843 488 47,298,691 S 18,308,707
Call loans outside Canada .. 47,946,737 63,158,001 60,537,937 ..........
Cuirent loans in Canada .. 9,860,408 578,207,277 208,485,640
Current loans outside Canada . 25,355,255 25,794,002 85.725.257 ..........
Loans to Covt. of Canada ... 4,811,258 42 e

Loans to Prov. Govts, .. .. .. 329,828 165,471 809,091
651 3,644,774

1

Overdue debts

R. E. hesides Lk, premises .. 918,711 897,786

2,062,174

Mortgages on real estate . ... 424,766 132.723 569,501
Bank premises .. .. .. .. .. 17.370,904 16,920.044 13,760,956 5,678,853
Other assets.. .. .. .. .. .. 9,679,480 10,948,395 10,488,006 2,124,683

Total assets.. .. .. .. ..954,182,063 961,240,415 935,313,464 356,539.168

0,495,918 7,079,839
20,322,706 8,771,366
3 47,655, 40,440,400 17,455,407
5,001,253 80,518,312 8,304,765 42,401,336

Loang to directors & their firms 12,318,811 11,741,847
24.247.5

Average specie for month

Av. Dom. notes for month

Grt'st circulation in  month.

THE NEW YORK MERCHANTS ASSOCIATION'S
PANACEA.

There exists, it appears, in New York, a Merchants’

Association having a strong board of directors, and
officers chosen from the front ranks of the commercial
men of the city. It has for its President, Clarence
Whitman; Viece-President, Gustav H. Schwab; Trea-
surer, Geo. I.. Duval, and Secretary, S. C. Mead.

The ohject of the Association is avowedly “to foster
the trade and welfare.of New York,” and just now it
iz incidentally concerned “in the promotion of the re-
storation of business confidence” in the country at large,
Evidently the loss of husiness confidence, a thing alto-
gether regrettable in itself, is manfully acknowledged to
be a fact in the city of New York, and this association
sete itself to the gigantic task of retrieving this loss in
a like manful manner,—recalling the uneducated West-
erner who undertook to teach a grammar school on the
strength of keeping himself one day ahead of the hoys.
1t has issued a circular containing the gist of nine re-
solutions adopted by its members. Here is the panacea
for the ills of an aching people. From out of the ar-
cana of wealth and commercial knowledge has come:
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light, and ultimate wisdom. Thus it is they hope “to
promote the common welfare, and to accelerate the re-
sumption of business under normal conditions.” Tvi-
dently this document, issued on the 21st, is a notable
instrument, proceeding from a noteworthy association,
and therefore deserving of the editorial attention we
are courleously requested to extend to it.

Na‘urally cnough the diagnosis of the trouble is first
declared: 1. The chief present difficulty ix stringency
caused hy the hoarding of the circulating medium of
the country.™  Tn all humility we venture the query.

I< ot thiz slightly confusing?  Is it not probable
that the physician has confunded cause and effect as
though the medical man should diagnose the cause of
scarlet fever to be an evuptive and red rash upon the pa-
tient’s hody?  Surely the eminent financial gentlemen
whose names figure upon the dircctorate have never
reen this prescription and never agreed in this diae-
nosis. “The hoarding of the circulating medium,” had
certainly nothing to do with the suspension ol  the
Kunickerbocker Trust Co.. or the Pittshure troubles. or
the Brooklyn Banks™ difficultics, or the run upon New
York banks.  If people are hoarding monev, it is =imply
because they have lost confidence in the hanks, trust
companics and other <tock corporations, It iz an insult
to the average intelligence of the people of the United
States, a country possessing the hest common school
svstem oncarth, to suppose they had not good teason
for their action,

There has heen <o mueh stone throwing at the areat
financial figures and institutions of the country, that
no one canowonder il thev have heen <hattered, or at
least injured, in the imaginations of the public. At
the divst hreathing of commercial <tress, so many in-
stitutions collapsed, <o many enterprizes shortened sail,
there were such signs of fright evervwhere, that it was
no wonder people were frichtened at the instability of
the United States husiness world, and decided to man-
age cach one his own affairs. They are decidedly
placing the cart hefore the horse, who, think the strin-
geney was caused by the hoarding of money

I the diagnosis is miztaken the remedy of the cireu-
lav is simply amazing,  The sweet simplicitv, the con-
fiding faith, the perfectly Tovely frankness of the terms
 which the great panacea i~ conchad, are affecting.
“LEall concerned and in all parts of the country will
recognize and act upon these self-evident conditions
which underlie our commercial and financial svstem:
if cach corporation, bank and individual, instead of
hoarding currency, will pav it out or deposit it in hank,
and, instead of deferring settlements, will pay every ac-
count as promptly as possible, then, as predicted by
Recretary Cortelyou in his notable address to The Mer-
chants” Association on the 14th inst.. there will he
‘Within twenty-four hours an almost complete resump-
tion of husiness operations,” and the present stringercey
Will hecome a thing of the past.”

There used to he a tale told about a famous hunter,
who wax =0 sure a shot that the squirrels used to call
out to him, “Is that you Davy Crockett? Well. you
needu’t shoot, Tl come down, anvway ™ Tg it possible
that the framers of this bland and childlike paragraph
believe that the United States will come down anyway,
because they are simply invited so to do?  With six
Brooklyn Banks under semi-judicial investigation, with

whole columns of bank failures in the U.S. papers,
with bankers offering to pay people 3 per cent. if they
will only deposit with them, with tellers simply refusing
to pay out cash, but giving out cashiers’ cheques in-
stead,-—“deposit it in bank,” quotha ! verily either this
people is blind, or the writers cannot see.

There is an alternative, however. If you are doubt-
ful about the banks “pay it out!” Pay out your money ;
this hoarding is all wrong, “pay it out,” we say. Is not
that a glorious bit of advice? Pay it out! The fac-
teries are, according to the U.S. papers, discharging
10,000 men a day; the railways are proving by their re-
turns how the transportation husiness has declined al-
ready; crop prices are being heavily discounted Dy
sales of futures for foreign gold; merchants all over the
country are pleading to be allowed to cancel their or-
ders; stocks are tumbling, and signs of panic fear are
on every side.  What in the world are the people to
“pay it out” for?  Where are the investments?  Money
ix about the most cowardly thing in the world. What
iz there to allay terror in the present state of affairs?

Ordinary human patience will not permit of much
more particularizing. It simply remains to be said
again that *the hoarding of the circulating medium”
is a result, and not the cause, of the present financial
stringency.  T'o remove the cause will he a matter of
time. Confidence in investments, in banks, and trusts,
and stoclks, will have to be restored.  To do  that,
ceonomy inoincomes, in wages, in hours of labour, in
prices of commoditiex, will have to prevail and increase.
Fxtravagancies must be put an end to, financial sobriety
wili have to become the rule. After all <aid and done,
“the public is king,” and in the final result, will he
found to he ruling.  You cannot hefool the people at
large into embarking in the ship vou have loudly and
fully proved to be rotten and sinking.  There never
was a time when the advice of an old writer had more
need to be emphasized: “In quictness and confidence
shall he vour strength.”

CURRENCY AND BANKING IN THE [U.3.

Wlhen we see so many Canadians not over well-in-
formed en the subject of Banking in their own country,
it 1= no wonder to find them floundering considerably
when thev undertake to form a clear conception of so
complicated a system as that which prevails in  the
United States. Owiny to contiguity and more or 'ess
commercial intercourse between  the two  countries,
much attention has been dirvected acrosz the horder of
lute through the panicky conditions which culminated
so dizagtrously in the prineipal trade centres of the Re-
public, a few weeks ago, bringing ruin right and left to
institutions which had disregarded the danger signals
hoisted Lefore them on various oceasions during the
vear. Discussions upon currency and banking have
always been rife during periods of financial stringency.
Iveryone feels himself competent to direct and advise
people who have committed errors. as though business
men were infallible, however experienced they may be.
The nsual crop of criticisms spring up during the period
of development, as witness during the lale summer and
fall months, and moreover since the crisis of the
middle of October. Much of it was directed at
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some of our own banks, because they had begun to trim
their sails to prepare for the storm which they foresaw
—in part at least—a fringe of which we might De
obliged to face. At such a time as this some explana-
tion of the financial methods in vogue among our
neighbours may assist our readers to a clearer under-
standing of a system which, with all its shortcomings,
was a great improvement upon the old wild-cat banking
laws in force before the War of the Secession. 1t is
generally conceded that the benefit accruing to the na-
tion by establishment of the National Banks svstem
niade more than ample compensation to our neighbours
for all they expended in the great struggle.

The improvements introduced by the single  gold
standard principle embodied in the et of 1900, ren-
dered the currency of the country less complicated. Tt
may now. be divided into-four classes, namely, IMirat,
gold coin (chiefly eagles and half-eagles) : Second, gold
certificates issued hy the Government in exchange for
gold; Third Government notes sccured hy a reserve of
not less than 100 millions of dollars, and not more than
150 millions; IFourth, National Bank notes issued by
authorized banking institutions under the supervision
of the Iederal Treasury. The last class of these four
is the most important: it includes a very large portion
of the curreney; it has been the subject of much legis-
lation in the meantime, and most of the schemes now
advanced by reformers are directed toward an increase
or improvement of this portion of the circulatron.

The leading idea of this part of the money system of
the United States is that all notes must he secured by
an adequate deposit of Government securities—not of
gold—and although the wnature and extent of  the
security has occasionally been varied by legislative en-
actment or by the decree of the Sccretary of the Trea-
sury, the_law still remains practically as it was when
the National banks were founded in 1863. DPermission
was given at that time to all banking concerns which
complied with certain requirements as to capital to de-
posit, with the Treasury, bonds of the U.S. Govern-
ment, and <ubject to a tax of 1 per cent, to issue notes
up to 90 per cent of the value of their deposit. 'These

notes, though not strictly legal tender, were to be paid

by the issuing banks on presentation; were to be re-
ceived in payment by all National banks, and to be re-
deemed ot the Treasury on demand whether the issuingz
bank was solvent or not.  Thus the carried notes bore
with them the credit of the hank of issue together with
the guarantee of the U.S. Treasury, which was hound
to redeem them in any and all circumstances.  But the
Treasury exacted from the banks, in addition to the
bonds, a specie deposit of 5 per cent on the total value
of their paper circulation.

In formulating these regulations, the Government,
while anxious to improve the currency, was also seeking
to create a market for its bonds and to open for itself
an easy method of raising the wind. TUnfortunately it
failed to foresce the effect of its own action, or realize
that according as the National Debt wasz paid oft and
the National Credit improved, the hanks would find
it more and more expensive to issie notes, and would,
instead of expanding their cirenlation to meet the grow-
ing prosperity of the country, curtail it in order to
keep down their purchase of the hich-priced but low
interest-bearing securities. The country was thus sad-

dled with an inelastic paper currency. At length com-
plaints were being heard from all parts of the couniry,
and they became so insistent that in 1900 Congress

passed a measure to relieve the situation by making the
work of issuing bank-notes somewhat more profitable
and attractive to the National banks. It granted per-
mission for the issue of bank-notes up to 100, instead
6 90 per cent of the par value of the deposits made by
the banks with the Treasury; reduced the tax on circu-
lation from 1 per cent to 14 per cent, and converted
the bounds held by the banks on terms of some advant-
age to the lrolders. The effect of the new measure was
inmediately felt, and within three months the note
itsue of the banks increased to 274 millions of dollars,
an advance of $60,000,000 in the time.

Among the capable journals on hoth sides of the
ocean who have assisted in enlightening those who read
to learn, is our contemporary the Economist, to whom
we arve much Dbeholden in  the course of this
article.  The relief afforded by the U.S. Act of 1900
above mentioned, was only temporary, and two years
later when Secretary Shaw was advanced to the Trea-
sury he was met with the long familiar requests for
more clasticity and greater powers of expansion: and
the history of the last few vears is mainly a recital of
the devices adopted by him in order to satisfy the pub-
lic demand. Attacking the currency problem at the
old point, but along a different line, he declared
no change was necessary in the existing laws, only a
rather hroader method of interpreting them: and he
attempted by introducing new readings of the law and
varying his own readings at different periods of the
vear to bring about the required expansion and con-
fraction at the proper seasons. In the autumn of
1902, when monetary conditions in New York were
very stringent, he strained the wording of the Act of
Congress and accepted from the banks municipal and
other stocks in place of Government securities, thus
enabling them to issue notes more cheaply and more
freely than they had heen able to do =0 long as the
statutors werds “Government and other  securities”
were held to exclude bonds not isstied on the credit of
the Federal Government. The result was an imne-
diate increase in circulation, which, in view of the
autumnal demands for money, may perhaps have heen
justified.  But Mr. Shaw, like manv others before him,
found it a good deal casier to expand note izsues than
to contract them.  His intention had heen to accent
the inferior sccurities only during the moving of the
crops, and as zoon as the seasonal stringenev was over
to get rid of the additional notes by requiring Govein-
ment stocks for all the National bank deposits.  But
the scheme was not successful, and instead of conlract-
ing when the period of stress was over, the note cireu-
lation went on expanding, against the will of Mr. Shaw
and in spite of the restrictive tendencies natural in the
:arly haif of the year. A repetition of the experiment
in 1906, as may be remembered by our readers, pro-
duced exactly similar consequences. The circulation
between October and January increased by 24 millions.
and again by 6 millions between January and June. so
that Mr. Shaw’s plan to bring about elasticity by vary-
ing interpretations of the law did mnot produce clasti-
city, but resulted in a continuous and possihly danger-
ous expansion. The broad consequences of his policy
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may he seen in the fact that the National bank notes
outstanding increased in five vears by 66 per cent. At
the same time, it should be noticed that the stoek of
gold greatly increased. Between 1896 and 1906 the
stock of gold increased by 873 million, while the Na-
tional bank circulation increased by only 235 millions.

The Teonomist outlines (he general problem  with
which people are concerned by a statement of the three
allernative methods by which a paper currency may bhe
established.  “Iirgt, there may be an issue of ineon-
vertible notes directed hy the Government, a <cheme
which might be suecessful under a perfectly wise and
perfectly honest administration in a country vnallected
by the foreign exchanges.  Secondly, there is  the
United States plan of i=suing notes against debt, which
i, of course, superior hoth from the point of view of
security and of forcign trade to an inconvertihle paper
currency. but is handicapped by the difficultios of regi-
Lition as already explained.  And, thirdly, there is the
English ~vstem of issuing notes against gold, under
which the note circulation responds aufomatically  to
the legitimate requirements of industry without foster-
ing infla tion.”

It should he clear, from {he foregoing statement of
the U.S. currency system that neither the old cur
rency laws nor the new currency laws, nor their recent
devélopments under the administrative interpretation
of the Seeretary of the Treasury, can be held respon-
gible in any large degree for (he present  troubles.
Anattempt has heen made to fix upon President Roose-
velt us the chief agent in wndermining public - con-
fidence, but he only acted as the interpreter of public
gentiment, or as one who appealed to the great mass
ol voters in the country,

The cconomical and *“*financial crisis is essentially a
moral crisis, a crisis caused by the spread of a general
and well-founded distrust in the methods and charac-
tex of many of the commercial and financial magnates
who have got corporations and  trost compandes  and
even banks into their cutches:™ this is now the ac-
cepted theory not only of the best 1.8, journals, hut
alzo of Picrpont Morgan and what our contemporary
calls his “Privy Council.™  The first remedy on the
progranime ol Mr. Morgan and his associates is said
to be as follows: ~The purifying of the banking and
trust company directorates through the enforced re-
gignation of undesirable men, who have slipped —into
the boards through laxity or for purposes of “hich
finance’ not open to honest scrutiny.”

But this is not the whole story.  There are technieal
aswell as moral evils.  Just as the technical evil of the
New York eurrency consists in the one idea of  the
clearing-house certificate device, that a currency based
on assels, “Government and municipal honds,™ is as
good as a curreney hased on gold, =0 the evil tendency
of American banking, even in the great majority of
cases where the management is above suspicion, seeins
to be that it neglects the well-known difference be-
tween a mortgage and a bill of exchange.

A great Lnglish authority once remarked: “Nothing
is casier to conduct than the husiness of a hanker. if
he would only learn the difference hetween a morteage
and a bill of exchange.”™ Tt is the failure to make this
distinetion, if we may accept the recently  oxpressod
opinion of Mr. Charles Conant, a competent observer

—_—

and critie, that is causing many of the present difficul-
ties.  The piling up of loans, he says. by American
banks upon pyramids of inflated stocks and honds is
due in a large degree to the great development of in-
dustrial securities in recent years. “Such securities
do not represent circulating capital, hut fixed capital.
They are simply obligations or shares in a mill, a rail-
Way, or a mine, which represent a permanent invest-
ment.  They are either mortgages or something which
ranks below mortgages.  Securities circulate, but the
property they represent is fixed.” They are not, there-
fore, in any proper economic sense, circulating capital,
and are not a safe basis for the investmont of deposits
payable on demand ; for when the pinch comes they de-
preciate and are unsaleable in large quantities.”

The true basis of sound hanking, az our contempor-
ary contends, is commercial paper: hecause such paper
represents cirenlating capital.  Bills of this character
are legitimate anticipations of purchases of agricul-
tura] products and raw materials. These will he con-
verted within a short time into food and manufac-
tured articles, whose sale for consumption affords the
means to pay off the paper, and thereby eloses the
transaction.  But when money is borrowed on securi-
ties, no such operations follow, and there is no natural
and normal date for closing the transaction.”

AN IMMENSE INDUSTRY.

An attractive illustrated hooklet has been issued by
the Standard 0il Co. of the U.S,, which contains. in
the form of simple description, a defence against the
detractors of the methods of Mr. Roclkerfellor and his
associates. It has been so much the fashion to formu-
ate public opinion against this Trust, that it may oc-
casion surprise in some quarters to find any defence
possible. This calmly written account of the industry
as one man saw 1it, from the shooting of a well to the
shipment of the finished product. is in itself instrue-
tive, and interesting. Shipments are made by 1 Heet
of 65 steamers and 19 sailing vessels for foreion ser-
vice: a fleet of 105 barges, 20 fugs, 9 towing steamers,
and 6 launches, with an equipment of 9200 tank cars
for domestic trade.” By this immense transportation
plant do the Standard people distribute each vear 23,-
000,000 barrels of refined oil, besides mumerous bHy-
products. to every corner of the world.

It is not surprising that the business has its enemies.
I'rom the initial sinking of wells it is compelled to be
agaressive or suffer from aggression. A hole ig drilled
down to a pool of underlying native oil, which may lie
under a neighbour’s property also. By pumping hard
through many shafts, it is possible to drain away the
oil from heneath another man’s land. and his only de-
fence is to put down wells as near as possible to the
dividing line hetween the properties, and pump as hard
as the other fellow. The natural oil is stored in tanks

conneeted by tubes with pipe lines rumning to the re-
finery, perhaps miles away. Where there is not the
wealth sufficient to lay these pipe lines along acquired
rights-of-way, there is, of course, no possihility of offer-
ing opposition to the Standard purchaser from the
well owner. Nor is opposition very possible to the
company which Dy its wealth can secure any process of

refining, and sen
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refining, and send out its products most economically.

Then the Standard people believe in keeping all pro-
fits in the manufacture of appliances. Pumps, en-
gines, compressors—for driving gas-tanks, acids, bar-
rels — from its own forests —and even the five-gallon
tins in which oil is shipped to the Far Tast and tropi-
cal countries, all are made in its own factories. It
deces its own peddling to retail stores, employing some
10.000 tank wagons in its domestic and foreign service.
In fact it is easy for the observant to understand from
this little booklet why the Standard Oil Clo. is heartily
disliked and abused hy great numbers of people, who
are probably benefitting at the same time by the re-
duced price and increased purity of its petroleum,
naphtha, gasoline, lubricating oils, vaseline, wax candles
and other products.

THE ENGLISH WORKMAN IN CANADA.

A good deal of nonsense is heing written these days
about the feeling which exists in Canada towards Eng-
lish immigrants. It is claimed that in certain places,
notice is given that “No English need apply” for vacant
situations. The Canadian people are heing  pretty
roundly accused of inhospitable treatment to arrivals
from the old countrv. Returning Englishmen talk in
bitter terms of the lack of appreciation of their inerits
on this side. And daily journals, short of subjects for
their leading articles, serve up the grumbling and the
bitterness in leaded type. and raise Datehes of letters
from diggruntled ones, hacking up their statements.

It would, of course, he a rather serious matter if the
to

s

impression got abroad that Canada ix not “home’
any British citizen. Tt would in the opinion of many
be a calamity, -as well as unfair, if Englishmen were
Ted to believe that there were not bright prospeets for
them in the Domirion. The whole subject is puzzling.
from the reason that 20 many Englishmen have done well
in the country, and are proud to call themzelves and their
chiildren (‘anadians. At first blush, one looking at the
question from this point of view, feels inclined to
adopt the sentiment, if not the grammar of a former
(fabinet Minister at Ottawa, who closed a threatening
debate with a wave of his hands, and the remark, “I
have looked into the whole thing and. Mr. Speaker,
there aint nothing to it!”

The writer has reason to know some hundreds of
Englishmen, immigrants within the past three years.
Clerks, mechanics, labourers, they are thriving, happy,
thoroughly contented. True. there will he a quaver in
the voice at times, as the old home, the old folks or the
old haunts are mentioned. But the common feeling
amongst them is regret that thev did not sooner leave
the dear homeland, where work was scarce and the
workers multitudinous, where there is little or no hope
of improvement in the future for them, and only a life
similar to their own lives for the children. These are
factory workers, hard, strong men and faithful helpful
wives, the kind of people sure of a welcome anywhere,
the very essence of hope for the country’s future. And
these are just the people never heard from—in the
papers—but all the same the finest emigration agents
Canada can have, whose cheerful unstudied letters
bring out former and like-minded neighbours to share

the good things on this side. No fear of the old neigh-
bour’s not finding a welcome, nor much fear of their
not following a similar course with their old com-
panions from England. If the Immigration Depart-

ment could manage it, they would do much for the fu-
ture of the Domnion if by short time loans they en-
couraged the coming out of those who come on the in-
vitation of the well satisfied, already established citizens
of Canada.

In the country parts also are many who have left
Ergland during the past few vears, and have done re-
markably well here. It will be found that the majority of
these are by no means city dwellers. Of good veoman
stock, many of them from the Midlands or North coun-
try, large of bone, strong in frame, ambitious and quiet-
ly content to do well, no whining ahout the coldness of
welcome will be found in the comfortable little homes,
their rogy cheeked women-kind soon establish for them.
In ghort there is a class, and it is in the majority. of
English immigrants which is very welcome in Canada
and from which no complaining is heard.

There is also another class. Tt has two distinet
grades.  One ix made up of the high and mightv class
of young gentlemen Ilooking for comfortable “office
positions, or something confidential, don’t you know.”
Generally impecunious, but wonderfully well born,
cmpty-headed, but full of self assurance, contemptuous
of all things colonial, hraggart about the conduct of
affairs in England, not over temperate, or moral, by
their talk of themselves reminding of the humble tur-
nips of the field. very green above, with the best part
underground.  The other generally lands with un-
washed handsx. and face surmounted with a little cloth
cap, and founded upon a dirty red neck-handkerchief.
He finds out the parson, most likely, with an appeal tor
work, and an eve to a loan for such emergeney rations
as gin and beer, or “’alf and "alf.” He works when he
feels like it, and he drinks when he can.  If fortunate
he has a wife, who by taking in washing, or going ouf
serubbing, keeps the house and supplies herself with

beer.  “A glass of beer never hurts no one,” is her
gospel.  He is generally under-sized, shambling, help-
less to a degree.  Enquiry generally shows that the
“Army” has helped them out, to give them a fresh
start.  Thev go on from one failure to another, the

despair of their foremen, the curse of their neighbour-
hood.  Both grades agree in cursing the country in
Tilthy, heart-sickening language, strange to  Canadian
ears.  From Dboth grades goes the ungrateful abusive
letters to the papers and to friends at home. To hoth
apply the lines,
.
“True patriots these. for, be it understood.
They left their country for their country's good.”

Byv-and-hy, the best of them will be shaped by sur-
roundings here into something better, for there are
wonderful formative powers in (anada. But hrother
Englishmen meanwhile look upon them with bitter
loathing, because of the disgrace they bring upon the
race, and quote a rew terribly true proverb—-“There is
nothing s0 low as a low Englishman.” The Dominion
authorities would do well to examine minutely the large
bodies of emigrants now being sent out of England, by
the organizations working amongst the lowest classes.
The beery wastrels, the vacuous clerks, the helpless
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slum-dwellers, are not very desirable citizens, and they
bring their vices with them. The writer from a long
and large experience of them, has no doubt as to where
the complaints against this country come from. It is
highly creditable to Canadians that some Englishmen
find themselves unwelcome here.

FARM EXPORTS,

The feature of the shipments for the season just closing has
been the phenomenal fall in the volume of butter shipments.
The following table shows the exports for the past ten years,
and their values, this year’s figures being approximately cor-
rect:

Packages. Value.
1907. T 66,773 5 941,499
1906 .. .. .. .. .. .. 361,400 $4,770,480
1905 .. .. .. .. .. L. 573,449 7,397,492
1904 .. .. .. .. .. . 490.300 240
1903 .. .. .. .. .. .. 338,277 4,059,324
1902 .. .0 .. 0 0 L 039,845 6,748,262
mor ... o0 oL 410,000 6,027,000
1000 .. . .. .. L L. 250.000 3,640,000
1899 .. .. .. .. .. L. 451,050 5,998,000
1898 .. .. .. .. .. .. 270,000 3,307,500
1897 .. .. .. .. .. .. 200,000 2,697,000

1t might have been expected that the cxports of cheese
would have brought up.the amount of dairy produce to the
average, since the price offered for this article was uniformly
high all through the season. Such was not the case, however,
as the following compilation for the last few years will show:

Boxes. Value.
W7 5. e v 5 ue 1,973,262 $19,140,640
1906 .. .. .. .. .. 2,227,838 20,941,677
1905 .. .. .. L. L. 2,121,101 18,029,358
1904 .. .. .. .. L. 2,114.639 14,379,545
1903 .. .. .. .. .. 2,395,932 21,563,338
1902 .. .. L L. 2,100,171 17,927,000
1901 .. .. L. L L 1,791,613 12,541,291
00 .. .. .. .. .. 2,077,000 16,560,000
1899 .. .. .. .. .. 1.896,496 14,698,000
1898 .. .. .. .. .. 1,900,000 12,065,000
1897 .. .. .. .. .. 2,102,985 14,195,000

Compared with last vear, which was, however, the best on
record, the exports of these two staples showed a net loss of
$4.700,000.  lvidently the late wet season had a deterrent
effect upon the dairy industries of the country, and it will be
well 1f the hay and coarse grain crops have been sufficiently
encouraging to induce farmers to keep over enough stock to
improve upon these figures next year. It should be noted that
tor both butter and checse the local price was high, in some
few instances temporarily too high for British importers to
meet. 1t was not from lack of encouragement that the coun-
try did not send forward more butter and cheese.

The exports of live stock were also below the average.  For
this year the figures are not quite complete, and it is possible

there may be some under estimations.

Cattle. Sheep. llorses.
1907, & 5 ww ws 96.977 11,585 174
1906 .. .y o s 128,160 10,791 041
[ 118,296 21,036 626
MO0, o oo wn ws 112.611 48,075 315
EYR. vn nw se ws 147.201 61.017 37¢
102, | ww 5w 17156 +45.830 249
. .. oo .. L 73,791 54,538 1,338

It is encouraging to notice the increwse in the number of
sheep, and on account of our wool industries, we might well
hope that this year’s prices both of mutton and wool will prove
stimulating and lead to much greater numbers being offered in
years to come. There are some western cattle still to go for-
ward and ro doubt the quantity of inferior grain in the coun-

try will lead to the keeping up of promising animals for fat-
tening for later and higher markets. It is to be feared that on
the whole, exporting operations have not been lucrative to live
stock shippers this season. Hogs and pig meats have been in
excellent demand all summer, and though supplies were al-
ways short, the trade has about realized average prices.

The exporting of apples has been a rushing business this
antumn, the figures from this port showing an increase of
nearly a quarter of a million barrels over last year. The com-
parative figures are:

1907 .. ..o 626,143 brls.
1906 .. .. .. .. .. S B G w 402,308
1905 .. ..o 555,007
o+ .. .. 0 L0 S5 e 367,681
1903 .. oL 728132
1902 .. .0 o0 L o0 L L. 4706,
1901 .. .. .. 122,406 ”
L 219219 7
1809 .. ..o
1898 .. .. ..o 104573 7
1807- .. oo 163,313 7

The above figures for the port of Montreal will require-to be
supplemented by those of the other ports, especially Quebee,
in order to obtain a full view of the year's principal farm pro-
ducts exported.

NITRO-GLYCERINE,

Probably there are many who are unaware of the increase
in the use of this explosive during the past few months.
Whether used in its liquid form, or in composition with in-
fusorial earth as dynamite, it has almost completely taken the
Place of other blasting agents, because of its uniformly
downward, and lateral pressure when exploded. Of late this
characteristic has been made use of in a more economical man-
ner by dispensing with the deep drilling heretofore considered
to be necessary. kxplosions upon or near the surface of rocks
to be blasted are almost as eflective as when the attempt is
made to utilize only the lateral expansion of its gases. At
the present high rate of wages, it is an important thing to
have discovered that deep drilling in railway cutting and min-
ing may be dispensed with.

The use of the “sparker” in the gasoline explosive motor
engines, has set some wits at work, on a plan to develop the
immense force of nitro-glycerine in a somewhat similar divec-

o
=4

tion.  Some recent applications for patents would appear to
show that progress is being made along that line. If it can be
controlled, the explosive power of this substance should be
cupable of being easily applied to the development of motive
Prower,

Already it has found its place in medicine, as a powerful re-
active, to be used in extreme cases of depression, or of tem-
porary failure of the circulatory system.

The base of the substaice is now largely a by-product of
soap manufac uring factories The waste lyes with their ani-
mal contents, are caught and cooled with water, so that the
glyeerine may be retained b:fore they escape to the drains,
and without further refinement, what may be termed ecrude
glycerine is barrelled for sale to the refirers. The demand for
this by United States manufacturers of the finished article is
incessant. and exports for this year run up to nearly $90,000.
An English company is just now establishing its position in
Western Canada, and with unports running up to $310.003 for
the nine months ended March 31, should find good business in
the country. The full development of this important by-
product in Canada is easily possible, the snlphuric and nitrie
acids required for its treatment being available in many direc-
tions. Collodion, which is mixed with the glyveerine to pro-
duce explosive gelatine will not be diffienlt to procure. Mean-
while we ave glad to learn that the increasing demand for
nitro-glycerine in mining, railway building and other com-
runities is likely to be met by our own manufacturers.

—It iz reported from Carlyle, Sask. that lignite coal has
been discovered at Moose Mountain.

T
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NEW EXODUS.

The finarcial troubles in the United States have reached
dewn to the lowest stratum in the body nolitic. From thes
port ¢ New York alone 25,000 Italian and other labourars !oft
last week, and though steerage rates have been advanced, all
space has been taken for this week’s sailings. Such is the
anxiely to get home that some of these emigrants travel via
this country, and swell the passenger lists of our pass:nger
steamships. - Probably, however, a good many of these men
would bave left the country at the close of the summer season
in any case Times have been good, and the frugal Euro-
pears Lave been able to secure money enough to enable them
to pay ofl indebtedness at home, or to start in some little busi-
ness, or perhaps to seek some fair or dusky one to share a
return sea trip next spring. No doubt the wholesale dismiss-
als may have suggested the emigration to most of them.

What we are most concerned with is the Canadian end »f
the excdus, for it appears that to many of the unemployed in
the United States, Canada is the new Land of Promise. Al-
ready the factories in this city and the vicinity are conscious
of a large influx of working men, some of them mechanizs, but
the wajority labourers of the lower class.

Labouring men in large numbers continue to pour into Port
Arthur fiom Duluth. A large party of French-Canadians re-
turned from the United States last Friday. Wages are falling
as @ result of the influx.

It is reported that the Provincial authorities in Ontario
have been compelled to seriously consider the matter. It is
semi-officially given out that “the Hon. Nelson Monteith re-
gards the problem of dealing with the indigent immigrant as
being one of the most serious which the country will have to
face this winter. Already the number of unemployed is con-
siacrabiy in excess of what it has been in former years. The
lumber business, which usually absorbs a number of men who
are prevented by the cold weather from following their usual
avocations, will not afford such relief this winter. Owing to
the stringency of money there are indications that the lumber
cut will be much smaller this year. Already men who are not
usually laid off until April are being sent out of the woods.”

The solidarity effected by trades unions between United
States and Canadian workmen, may now work disastrously to
our native workmen. In the face of a large supply of labour,
wages are pretty sure to fall. Prices will inevitably follow
suit, and it may turn out that an over supply of labour is
equally obnoxious, whether in a dusky, a yellow, or a white
skin.

1t will not be very long, however, before our factories, which
are commonly under-manned, will absorh the best of the in-
comers, the new railways will require manv of the foreigners,
and the country will be all the better off for the acquisition
of all this bone and musele from abroad. Excepting to those
directly interested in maintaining the scarcity of labour for
the sake of a scale of wages, there is nothing discouraging in
the fact that exceptional circumstances have turned the tide

of ¢migration in favour of the Dominion

CANADA'S TRADE WITH SOUTII AFRICA.

From “T'he South Afiican Mines, Commerce and Industries,”
published in the Transvaal, we derive a hint to Canadian
mar.utactvrers of machinery.

“This country. in the absence of the State scheme to nanu-
facture agricultural machinery, recently taiked of at the Cape,
will for o long time to come remain a good market for that
class of goods. Some of the best agricultnral machinery in the
world, we cannot forget, is produced in Canada. Freights to
South Alrica, thanks to the Shipping Ring that appears to
tavour any country rather than England ave not high. With
the growth of its own mineral activity, Canada will, no
doubd®, turn out mining machinery equal at least to that made
by 1ts neighbeurs in the United States; and—in view of the
more scientific tarifi—at a lower cost. Of all these evidonces
of Cimadiarn enterprise South Africa is anxious to hear more.”

Theve should be no diffieulty in supplying the South African
miners with rock drills and other machinery, provided {lLe
needs ¢f our own development do not monopolize the 2nerzies
of Canadian makers.

THE BEHRING SEA SEALS.

It will be remembered that the disagreement between the
seal hunters of British Columbia and the United States was
temporarily settled by a modus vivendi, under which the Can-
adians were not to hunt within 60 miles of the breeding is-
lards, nor to use \ve:lpons more dangerous than spears. A
close season was’ also to be observed. Two years ago pour
parlers began between the two nations looking to a treaty
abolishing all pelagic sealing. Russia and Japan were to be
Irought into the treaty also. Now, it seems that Japan has
definitely d>clined to become a party to the treaty. Her seal
hunters have made large killings for the past two years, and
they fail to recognize the need of the United States sovercignty
over the herd. The duty of policing these waters costs about
%400.000 a year, and falls upon the United States, which coun-
try owns most of the islands upon which the seals breed. The
refusal of Japan to agree to the treaty, which acknowledges
the U.S. claim to the actual possession of the seals, has led
to a revival of the old threat to annihilate the herds altogether.
T'his childish and thoroughly selfish policy, has no terrors for
the Japanese, though it may cause some international diffi-
culty. In fact, it looks as though Japan intends to call the
U S. bluft with an eye to possible consequences. It would be
not bad politics for Japan to disturb in any possible way the
amicable understanding between Canada and the United States.
British Columb a’s sealing catch is lower than for many sea-
sons, the total being 4,566 skins, to which is added 31 sex
otter pelts, the whole being worth in the neighbourhood of
¥140,000. The .Japanese catch Will be larger than in the his-
tory of sealing, for not only has the large fleet of .Japanese
sealers made a good catch off the home coast and Russian is-
lands, but the catch in Behring Sea this season was larger than
ever. The total offerings of the pelagic sealers at the Decem-
ber sale to' be held about a month hence in London will prob-
ably total about 12,000 skins. Added to these will be the sea-
son’s quota killed at the Robben Island, Copper Island and
l.obos Island rookeries.

FLOUR IN THE ORIENT.

Manchuria, the battlefield of the late war, scems to be de-
stined to supp!y to China and Japan their new found need
of flour. Frem its latitude it would be expected that the
quality of the grain grown there, would be no: unlike that
grown in our We=st. It is such flour as we produce, strong in
giuten, weak in starch, that the Oriental desires. That fact is
the great insurmountable diffienlty in the way of the ubiqui-
tous seller of the United States product.

If the demand for Canadian flours has not caused a great
westward passage of our crops, it has been because our priees,
upheld by custo ners elsewhere, have been practically prohibi-
tive in China and Japan  Perhaps a mistake his been made in
over-refining, and so making our flours too costly. The China-
man does nrot ask for whiteness in hiz flour. ITe looks for
s‘rergth.  His “bread™ comes in the form of strirgs, resembling
macaroni in appearance. It may he that flonr from our so-
called low grade wheats, from the new Provinces. would mill
drrto just what would sel!l best in the East. provided it was not
~a finely cifted and preparved. as for Fnropean uce.

Just now the Chinese are expecting great things from »x-
tensive mills at Harbin, where Manchurian grown grain will
be ground.  Great increases in the acreace of lands devoted to
wheat culture are reported in that Provinee and it is evident
that contact with the white nations has already led to an
appreciation of the white man’s stafl of life.

—Just at this time of year, when books are being put_in or-
der for the close of the yvear, and many large firms are taking
stock, there is nothing especially remarkable in the layving off
of many of the men by such concerns as the Dominion Car
and Foundry Co, the Allis-Chalmers-Bullock Co.. the Dsminion
Wire Cc., the Northern Electric, the TLight. Heat and Power
Co., ete. Posgibly upwards of a couple of thousand men have
been laid aside lately in this vicinity, but the chances are good
for their being re-engaged some time after the holidays.




(Capital given
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LIABILITIES

(,hartered Banks’ S

Statements to the Dominion Government

Circulation

=]

>

2

ol

2]
\'eurly
Div.

2l

5
1<)

Scmunber
7

1 Montreal ....... 10

2 New Brunswick. 12

3 Quebec. ... 7

4 Nova Scotia . 12

5 St. Stephen’ 5

15 British N. A. 7 3,586,600
Toronto.. 10 3.222,07Y

H The Mul«m 10 3.091,462

9 East. ]l)\\llslll}m 8 2,556,960
10 Unionof Hx.:.. 8 1,421, U/!
11 Ontario. o i
12 aninnuln . . 7
13 Merchants 8
14 Provinciale . H
15 Union of Can... 7 2,997,526
16 Commerce 8 ‘J I '4 H’l
17 Royal. ... 10 b
18 Dominion 12
19 Hamilton . 10
20 Standard 12
21 8t Jehi v smvse 4
22 Hochelaga ...... 8
23 St. Hyacinthe .. 6
24 Ottawa . .. S 10
25 Imperial 11
26 Western 7% 5
27 Traders 7 2,812, ‘mU
28 Sovereign ....,. 6 2,076.005
29 Metropolitan ... 8 980, 1227
80, CTOWI . oianis e 4
31 Home . 6 619,845
32 Northern . ) 1,085,465
33 Sterling .. 5
34 United Empire. . 5
35 Farmers ........ .... l% 475

79,455,000 81,289,983
77,209.316  83.71K,630

TORL .00 resoin covsiois
Total 1906....

Bal. due Dom. Gov.
minus advances

Suptembu ~ October
377 81,961,445
33,414

zu 67
13,297

4,915,746

4,154,307 3.910,851

Balance due Provincial

Governments

September _ October
» 1,536,369 § 1,276,863

69,000 l)9 000

20,215
1()9 437
233 07

179,212
1,850.834
1,918,523 2,137, 4%
52,798 38
109,289
459,822 .
57,187 50,240
19.042 19,235
52,698 52,623
19,192 19,261
175,758 142,621
634,377 501,879
339,495 375,035
11,852 4115
183,212 178,800
206,820 -
859,004
29'393
173.234 154,761
12,419 12,419
10,155,120 9,345,779
8,628,088 8,712,998

3,297 b] ,_’04

Can. Deposits payable
on demand

September October

# 24,968,362 $26,611, 468
939,643
1,796,334
13,326,795
93,062
6.908,534

7,633,091 8, 169‘373
22,419,885 23,486,074

6,952,568 7,043,151
9.519.396
6,192,944
3,298,654

34,804
3,253,084

148,845
4,808,280
9,361,044

t)()fx 444

5734
2 921,3&1
1,039,086
771 818

1 912,3&%
600,605
2'_’1,109 205,686
115,231 141,365

169,069,497 170,498,311
167,439,689 181,408,733

Can. Dep. payable after
notice or on fixed day

§7 6
3,398,090
6,837,190
7,346,497

270,863

13.510,505

16.933,166

17,180,242

10,743,206

6,022,657

lU 655,924
5,948,669
47 7.458,392
24,959,131 24,733,562
3,089,760 2,898,282
13.716,482 13,660,241
51,729,798
15,597,332
26,270,087
17,636,152
10,887,131
417,987
9,048,927
90:

903,927
18,081,614
20,789,508 20,519, f69
4,028,535 4, 0]9 428
17,252,555
9,447,714
2,848 847
2,406,428
3,543,354
1,844,205

1,800,664

399,590

379,176 407, 762

421,147,701 416,787,636
387,052,103 390,909,519

Current loans in Can.
(discounts)

ASSETS

1 Montrenl s.ouesessas % 8Y, M)»
2 New Brunswic .
3 Quebece.. .
4 Nova Scotin
5 St. Stepher
6 British N.
7 Toronto.. ...
8 The Molsons....
9 East. Townships.
10 Unionof Hx....
! 11 Outario,

13 Merchants . 31,480,565

14 Provineciale, 2,710,516
15 Union of Can....... ",‘Ju 731
16 Commerce ... ....... 24

17 Royal

18 Dominion.. .
19 Hamilton...
20 smnnlurtl

21 St. Jean.....
22 Ilm helaga ..
23 8 Il\mmllu-
24 olt.\\\n A

25> Imperial. ...

iy 7
29 Me (mpnlllun, 5
801 CroWIY <oiey wuiminanes
31 HOWE . ..o vimarvnvie
Northern ...
3 Sterling......
34 United Kmpire..
35 Farmers -

Total .
Total 1906

HTN,207,277 579,860,495
SIS2LS, 110 531,019,419

BANKS . Specie

Septeumber  October
34

1 Moutreal ... =6,330 301 87,7297

2 New Brunswi 7 175,97
3 Quebee . B 360,818
4 Nova scotin. . s 2,400,291 2,415,060
5 St Stephen's.ooooa., 10,540 10,746
6 Dritish N. A. S11

\ 7 Toronto. 70N 186
8 The Molsons 2 S 199
9 East. lm\n~|n|x~ IN7,460

10 Unionof Hx........ 216,065
I Ontario.

2 Nationale ..
3 Merchants. ..
{ Provinciale.
H Unjon of Can.......
16 Commeree .
17 Royitl v oo on
18 Dominion. ..
19 Hamilton.
20 Standard
St. Jean, .
Hochelaga ..
23 st Hyacinthe. ..
24 Ottawa

25 Imperial.
26 Western .
27 Truders,
Rovereign ..
29 Metropolitan . .
30 Crown,....coceaaenee
31 Home
32 Northern .
33 Sterling.....
84 United Empire

50,607
124,071

85 Farmers coeevoeeese .
Total ...... SCCEOn 24,097 487
Total 1906........ 21,509,991

Current loans outside
Cunada

‘mber  October
22,600 § 7,971,400
342

.i 471,920
1,000,000

100,000 20,000
1,900 1,900

25,794,092
35,776,470

Loaus to Prov. Govts.

September  October

oo a3
46,572

165.471 329,828
1,006,860 809,091

Overdue Debts

September  October
¥ 290,731

§ 264,397

199,669
46,867
ol 051

h'\ 460

37,758 36, l(yb

34,319 51,063

171,604 188,237

14,017 ]U,li«l:')

34,805 26,548
11,925

20,943 15,201

340 492'6

3 107

19,523

: 5,661

1,705,952 2,352,095

Real Estate besides
bank premises

September  October
¥ 102,912 8§ 102,162

A VYT
51,809
3,643
28,231

16,748 16,888
118,399 139,999

72,390 70,700

22,341
10,000
10,573 10,573
32,928

33,320

67,164
13,708
16,400
85,849

897,786 918,711
748,349 760,320

Dominion Notes

September
0274578

15,474

5,140,203
30,002
360,036

‘llh 061

1 Om l\‘.)
265,907
318,884

216,175
11,905 1
60,602 83,504

15,713,019 48,131,162
38,850,182 45,208,690

Notes of and cheques
on other banks

September  October
5 4,220,650 § 4,820,33
1

1, l)\J 823
1,058,012
(»Un ‘Jl g

,069
2,449,169

344, 4lvl
1,269,

U Oh‘l

895, 4IU
600,490
241,701
205,631
1‘ 3,718

255,035
50,707
83,982

32,886,765
25,614,914

Dep. with & bal. due
from banks in Can.

September  O¢ lohu

8 1,545,637 % 1,535,666
74,260
182,177
54,911
31,944

13, w)

300, 669 324,697
109,215 104,791
205,137 257,990
% 288,244
133,628

20,110

163,234

84,708 85,996

9,289,071

8,169,271 8,718,667

Bal. due from ugemws
and banks in U.

Septewber  October
$4, MO 0‘ 1

3,693 7,799

1,543 17,312
36,849 33,819
754 69

18,320 23,363
5,891,841 7,038,405
10,050,722 9,217,859

Return of Canadian Bank of Commerce. Amount under heading *
Return of Bank of British North America. Amount under headiig er

assets not included under foregoing heads,”
‘‘Other asset.q not included under foregoi.ng heads,”

The figures for the Dawson Branch are taken from the retnrns poooiy

includes gold bullion.
includes bullion,

for the montl

Deposits outside Can.

September  OGtober
21,590,809

§27,901,526

2,754, 323

38,084

60,319,330 54,226,639
55,287,013 55,236,427

Bank Premises

September -Oetober
% 600,000 $ 600,000

‘%d I‘J‘) 83,768
826,652
510,430
20,000

814,432
852.439
500,000
608,580
125,000
67.724
274 414
1,139,193
230,412
1,183,657
1,569.134
1,090,386
950,000
1,196,903
233,229
20,000
220,75
31.0
636,9
1,007,
32,177
1,781,166
499,719
166,814
162,251
113,547
147,304
75,547

229,
1,102,088
1,552,427

90,518 T 07050
16,920,044 17,370,964
13,078,501 13,760,956

Bal. due from agencies
and ban abroad

8eptember  Octover
8 2,816,936 & 3.084,8.3

24\,30.; 200, 194
37 lhl th

527,729

2,334,581 3,029,847
1,143 915 748,300
617,046 800,224
140,279

68,617

645,530 (;39,?’\:(6
60,647 60,709
3?14.‘ 74 47,3m
o 36,049
69,091

31,805

H..)ll

35,286

7,570

64,618 66,492
14,851,311 15,101,421

18,304,524 18,129,580

* The deposits of the
obligation at the end of




vernment

Dep. payable after
ce or on fixed day

mber _ October
)1, M/ $72,569,006
3.395,090
6,837,190
7,346,497
270,863
13.510,505
16.933,166
17,180,242
10,743,206
6,022,657

6,482
9, /98

10832, 701

415,793
8,550,365
871,254
17,868,519
20,519,669

4,019,428
17,278,133
9,232,861
2.830,(.62

407, 762

416,787,636
390,909,519

Estate besides
nk premises

nber  October
12§ 102,162

51, 809
3,643

28,231

10,573
32,928

918,711
760,320

> from ngemws
anks in U.

ber (l(-t()hc

for the months of September and October, 1907.

Deposits outside Can.

Beptember
s2A 901,826

16,240

38,106

10 951,329
11,."*)41 >

60,319,330
55,287,013

De its b;
e ban!

~ October
21,590,809

2,754,323
98,735
15,524
73.699
1,585,719
22,938 143,890
38.084 538,205
. 128,404
11,009,615 170,822
10,873,870 91,458,
212,462
167,486

54,226,639
55,23

ééﬁeﬁﬁéf

& balances Balances due in U.K.
in Can.
“October  September
sL¥2T ...

.152
103 161

0,329

109,703

141,021

40,907

139,116 34,6 28,578

1,552,653 e

191,430 .
1,632,114
290,677

166,188 4,091,632

31,838 319,203
270, 770 .

3, 3«%9 !41
36

120,694 114, Ob‘i
743,426 651,315
049 730 :

7,900,111
7,075,480

October

Balances due out of
Canada or U. K.

bepwmber

93,094
29,668

4,135,609
2,160,743

r  October

Total Liabilities

september October
217 $138,774,798
5 410,719
10 ‘K)l vxi'

9, 9"1 715

2,607,435

11‘147,356

44, 0\4 435

6,020

26,605 213

101,049,460

88,072,487

40,434,924

28,049,928

16,813,895
663,963
15,491,464

1,392,9

4,484,554
5 114,667
5,041,681
3,312,251
1,411,248
703,698 834,400

754,120,948

Loans to directors &
their firms

September _October

1,813,684

502,361

804,775

202,854

6Y,763-

30,491

31" ‘)US 311,366
55,445

l 363,191

"4*) "-44 263 990
(y 601 6,710
338,806

..0-,0\0 214,212
347,927 294,832
lli'),()»'\H 148,471
167,315

68,000

49, t)h& 46,361
38,260 90,538
99,425 99,633

11,791,847 12,318,811
9,717,355 9,495,918

Bank Premises

September

& 600,000
83,199
325,700
490,566
20,000
809,712
798,275
500,000
577,920
125,000
0)8 760

1. 10’1 088
1, V) 424

940 Hl
‘Z/ Q)Qi

7l 'M)d
90,518

16,920,044
13,078,5C1

Bal. due from agencies
and banks abroad

8eptember o

$ 2,816,936
248,503
104,570

1,152,038
19022

bl/ 04&)
164 799
132,407

64,618
14,85 m

“October

Assets not otherwise
included

Total Assets

September
§ 600,000 > 3,882,128
83,768 211,516
826,652 123,603
510,430 31,821
20,000 2,413
814,432 4, :')47,‘.!20
852.439
500,000
608,580 40,790
125,000
67.724
274 414
1,139,193
230,412
1,185,657
1,569.134 375,989
1,090,386 10,000
950,000 8,943
1,196,903 184,143
233,229 29,000
20,000
220,751
31,087
636,925
1,007,274 51417
32,177 22,517
1,781,166 164,043
499,719 7
166,814
162,251 7,646
113,547 43,255
49,107
5,047 42,251
— 44,748
97.950° 32,456

17,370,904 10,945,395
13,760,956 8,518,741

Octover
§ 3.084,%i3
200, 194

Se ptcmln r

287,798
lll 393

llu 073
604,781

900,703
529,415
130,231
603.337

98,456

66, -19"

15,101,421 5.807
18,129,580 9 710,822

Dom. & Prov. Govt.
securities

September October
172,341,987 ~165,459,768
7,367,037 .
14,811,742
39,514,344
852,756
4%,400, 44'&
39,

October
¥ 3, uz lt)"

AIH
33,286

143.815
281,310 96
160,467 31,12 5 31 nlU 829

400,927 7,i g 111,414.6.25

32, 1‘3‘4 245
44,4 'd.d/ +

ZU,JM Sn
7,941,960

34’346
9,679,480
10,488,906

961,240,415 951,132,063
890,491,394 935,313,464

Can. Municipal and
other publicsecurities

“October Sopte'l'l')'l)crﬂ” )
% 1,329,927 ¥ 486,818
145,06 2

.),lu,.hlv
1,206,555

12.\,o 3

603,337

98,486
lm,.’.()‘i
64,914

4,417

156,492

8998 K
21,153,247 21,085,634
20,743,613 20,728,006

9,069,031
9,253,891

Average amt. of specie
held during month
September Ocmbur
» 7,006,670 § 5,715,498
174,681 161,377
285,811 356,669
2,311,608 2,535,651
10,665 11,040
838,932 959,695
710,506

559,236

190,017

243,155

111, 400
1,577,940 1 n9 hOU
2],13'.3 20,922
516,600 545,465
2,610,000 2,118,000
2,029,175 2,040,637

)s,,zp
206,751
3,562
234,190
8,208
748,930
1,136,006
in 163
), 860
140,641
91,353 M lel
72,287 76.115
56,300 50,640
104,000 118,000
30,997 28,769
10,683 10,634
5,206 5,182

24,247,526 22,771,452
19,558,795 20,322,706

Company bonds, deben-

tures and stocks

October

$ 9,068,486
233,760
751,616

2,870,160
22,952

324 123,957
’A.SUUH 2 ll‘JH\

31
17 1,9 13
610,501

Toi,und
219,692
110,00
2,170,658

63,4
41,449,520
41,148,340

41.490,816
41,854,116

Average Dom. Notes
hcldduriug month

2,092,103
2, 049 hu

6,575,000

2,813,379

2,796,000

1,429,659

au 650 734,210
24,756 27,834
3 446,616

4

"

71,666
47,722,328
10,460,400

Call & short loans on
bonds & stocks in Can,

Septe aber  Octover
Fy .

198,193
47,298,694
59,495,886

46,843,485
56,878,521

Greatest amt. of notes
in cir'tiondur. m'th

October
¥12,500,549
684,06

U0

1,373,120 2,252,705
2,917,848 2,938,862
199,700 199,055
3, mm 720 3,807,000
3. 13(7 800

E 3,323,677
.’,M)l 850 2,865,815
14210078 1438811
103.)‘“}() 96,336
1,789 1,789,432
5,088,675
991,828
2,997,826
9,745,000
3,889,843
3.586.000
2,422,800
1,268,286 1,450,251
194,099 220,254

p 243 2,478,527

Seplemuoer
11,938,650
691,435

984,663
2,801,406

7 20,445

P ‘H‘.l,&s) 2,900,875
3,689,387 3,898,437
5,315
2,930,015
2,148,815
995,915
620,990
467,905
924,900
664,980
184,015
217,295
80,518,312 85,991,253
77,922,595 86,304,765

99(» 640
652,800

Call and short loans
outside Canada

= S
\L ptember " October

" 47,946,737
63,771,628 60 536,937

* The deposits of the Ontario Bank, having been assumed by the Bank of Montreal, do not appear in the apove Return.

The Bank of Montreal is under

obligation at the end of the time fixed by the Bank Act. viz: two years, w repay under mstructmns o( me Cunmor the amount of all unclaimed balances

b

0 Loans from othe




THE CANADIAN JOURNAL OF COMMERCE.

PULPWOOD IN NEW BRUNSWICK.

Lieut.-Governor Tweedie, of New Brunswick, has been brave
ennough to show to the world that the natural conditions of
his Province lead to opposition to the cry for an export duty
upon pulpwood, which is being popularized in some quarters.
The Governor first of all shows that as a protective measure,
New Brunswick does not need an export duty.  Supplies ot
spruce are very large, there is land in abundance suited mainly
to 1ts growth, and with ordinary precautions the pulp wood
will never be exhausted. He advises immediate attention to
the necessary preservative measures to be adopted.

Next, he shows that, unlike Quebec and Ontario, his Pro-
vince has a great scarcity of water power. It is next to im-
possible to produce pulp at competitive prices by steam power.
So that home production appears to be out of the question.
Nor, from the same reason, does the Province offer any in-
ducements to United States or other manufacturers to set up
tactories tor the local preparation of pulp, or paper. There is
no attempt (o deal with the question from the larger. Domin-
ion, point of view. The point is considered solely from the
Provineial standpomt. For a proper understanding of the
whole matter. Lieut.-Governor Tweedie's coneise and telling

statement was quite necessary,

f FIRE RECORD.

Campbell and Campbell’s  furniture store, Brandon, was
eutted by fire Nov. 21. Damage’ to stock $20,000, building $5.-
00¢. There is $18,000 insurance on building and $27,600 on
stock.

Fire broke out Nov. 22, on the Manchester Line wharf, city,
and destroyed a small freight shed Loss, $2,000.

Fire did $15.000 damage Friday last to the premises of Bur-
row, Stewart and Milne, IHamilton, stove and secale manu-
facturers.

. B Mahler’s fruit evaporating factory at Ridgetown was
burnt Nov. 22 with 7.000 barrels of apples. Loss on the build-
ing 8,000, covered by insurance.

Fire did $7.000 damage to the College of St. Lin. in the
connty of L'Assomption, _\IUII(I:I.\‘ last.

I'wo fires broke out at Smith's Falls Sunday. The first oc-
curred in the Scranton Correspondence School and the other in
the Russell House. Both were put out with small loss.

The cheese and butter factory at Kopler, was burned Mon-
day. Owned by A, K. Drennen,  Loss £1.500.

A big prairie fire swept around Medicine Hat, Alta.. Friday
Last. and for a while threatened  the city. Reports say no cai-
tle were lost, but a large grazing area has been destroyed and
will he useless during  the coming winter.

The Convent School at Bellevills was burned Sunday last.
Loss $25.000 with $7,500 insurance.

Pire Sunday last badly damaged the Gurney and Co’s dry
goods store, Miss Leeson™s millinery store and Bradley and
Tuek's <tore, at Calgary.

Five Jid 25.000 damage to the Canada Neekwear Co, Lt
Foronto, Tuesday.

The o'd Baptist chereh at Fort Wil was damaaed by five
Monday to extent of $1.000.

Fire did $2500 damage Tuesday to the premises of Wm. M.
Hall. West Notre Dame Street, city, agents for the  Smith
Premier Tyvpewriters,

Bell Bros. <tore, \Wilbur's boarding house. A MeRenny's
dwelling o post office building at Sintaluta, Sask. were de-
stroved hy fire Nov. 25

Fire in the premises of the Canrdian Wadding Co.o Visita

tion Street. eity, Wednesday did $3.000 damage.

The tinaneial affaivs of the Canada Radintor Co. with
work< at Lachine, are more involved than was hoped for. 1t
#s ~Lill hoped that labilities will be fully met. but the curious
condition prevailing just now in affairs, values and aceounts,
makes accounting diffieult. A meeting was called for last
Tuesday, but nothing has yet been done towards a settlement.
K is expected that Mr. Travers, the manager, may be able to
organize a company to take over the assets and effect a full
Hquidation. Fvery sympathy will be extended to him in his
attemp: at this crucinl time in the finaneial world,

BUSINESS DIFFICULTIES.

Recent assignments in Ontario include: W. F. Davey, cheese,
Alnwick; L. J. McGuire, Haileybury; C. J. MeCormick, gro-
cer, London; F. N, Farrell, trader, Tyrone; S. G. Clive, fish,
Hamiltm; ). H. Harris, shoes, Simcoe; O. L. Stevens, small-
wares, Toronto; A. E. Anderson, tailor, Watford; Geo. Saskin,
trader, \Waubashene; Paul Martin, lumber, Bonfield; T. H. De
Cew and Son, saw mill, Beuce Mines; C. C. Moore, shoes, Hamil-
ton; S. P. Herbert, confectioner, Ottawa; Gordon McAnley,
grocer, Toronto; John Wilson, implements, Uxbridge; M. G.
Woodman, tailor, Walkerton. , :

In this Province there have been a number of minor assign-
ments, including Jos. Beaubien, trader, Ireland: J. A. Cousin-
eau, grocer, city; Alp Desjarding, plasterer, city; Lazare Me-
thot, grocer, Quebec; Francis Toupin. trader. St. Justin; Nap.
Gosselin, hotel, Arthabaska.

P. N. Pate, general store, O’Leary. P.E.1., iz offering 50
per cent, also \W. K. MecDonald, grocer, Glace Bay. N.S.

Abraham Salami, soaps, perfumes and fancy goods, city, has
assigned at the request of Mr. A. Labbee, accountant.  The
liabilities are $12.000.

D. M. Grant, a general storekeeper of Rosseaun, Muskoka,
has assigned. Three years ago the husiness was bought from
Homer and Co. and in connection with it a supply boat. the
Constance, was cperated on the lakes. The liabilities are $30,-
(00, with assets about the same amount.

Upon tht application of Mr. A. H. Barrett, a motion will be
made al Osgoods Hall to wind up the Deer Park Sanitarium Co.
The petitioner, who is secretary of the company, holds $7.300
of stock, and is a creditor for $1,350 money advanced.  The
liabilities are plrced.at $8,753.48, and assets at $1,412.50.

The Copper Mining and Smelting Co.. of Ontario, Sault Ste.
Marie, is to be wound up.

Assignment of their property has been made by Joseph De-
carie and Sons, brickmakers, doing business at St. Henri, and
the liabilities amount to about $20.000. The assets amount
to $15.000, divided as follows:—Office furniture, $125; horses
and. carriages, $1.000; book debts, $200: machinery, $4.000;
plant and grounds, $1.600; lot, with house, at Notre Dame de
Grace, £5,000; vacant lot on St. James Street, St. Tlenri Ward,
$2.800; lot on Papinean Avenue, 8300. The principal claim-
ants are: Rolland Decarie, $5.000; J. Beauchamp $5.028; An-
toine Decarie. $750: Molsons Bank, $3.175: J. L. Chartrand,
$1.401: F. C. T. de Lamandiere, $818: and J. . Mayer, $5.-
128  The assignment was made at the request of Joseph
Odilen Paradis, of Grondines. near Quebec.

J. 8. Keys. a general merchant, doing business at Pinker-
ton, Ont.. has made an assignment. The assets are $2.000 and
liabilities $£1,900.

The Canadian-American Musie Co. Toronto, has assigned
with liahilities of £16,000 and assets in the shape of a stock ot
old songes.

The creditors of H. Dudley Smith, of Toronto, Hamilton
and Montreal. cattle drover. will meet to-day. There are few
sssets vpon which to realize. and the liabilities, will, it is ex-
pected. be heavy.

Edward Tohnson. general merchant, Port Arthur. has failed
with liabilities of $15,000.

R. Nelson Erb, dry and faney goods merchant. Rerlin, has
cgone tr the wall, with Tiabilities of  $5.000.

IHoree Svallwood, men’s furnishings, Carlton St Toronto,
has assigred  The liabilities have not been yet ascertained

George Vermette plumber. city, and Philippe Allard, con-

tractor, c¢ity, who consented to make a judicial abandonment of
their proporty for the benefit of their creditors last week, have
filed a statement of their assets and liabilitics. In the case of
the former insolvent, his liabilities amount to about $3,000,
while those of Allard are about $2.000. The principal claimants
in the case of Vermette are: Amiot, Iecours and Lariviere,
#£2500; Charles Mignault, $225: Joseph Hart. $75: Joseph
Paquin, $42; Joseph Brien, $76. The heaviest claims in the
Allard failure are: Francois Pauze, £900: Federal Lumber Co.,
Ltd , $400: Beauchamp and Labelle, $375: Joseph Archambault,
£1,100; Jean Desormiers. $500; Wilfrid Bessette. $225; and
Auguste Bousquet, $205.

Among the recent bP~avy failures in the neighbouring States
is that of M. E. Sprague, of Drew. Me, a lumber manufac-
twrer, who assigned last week with liabilities of $350,000 and
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nominal assets approximating the same. Mr. Sprague said
that his assignment was caused by inability to renew his paper
owing to the money stringency. A large amount of Mr.
Sprague’s notes which are held by Maine and Massachusetts
banks are understood to bear the indorsement of a Boston lum-

ber dealer.

—The managers of the Westinghouse Company of
Pittsburg. have formulated a plan for taking their
concerns out of the hands of the receivers in in-
solvency.  Briefly they offer to settle with their creditors
on the following basis: One-third in convertible bonds at 90,
one-third in stock of the company at par and one-third in one,
two and three-year notes at 6 per cent, the notes to be taken
at par. Only a company perfectly sure of its future would
dare to offer such a settlement, and only such creditors as
have undoubted confidence in the company would for one in-
stant consider it. The Canadian Westinghonse concern, with
headquarters at Hamilton. has shown no symptoms of being
in any way affected by the troubles at Pittsburg.

—The ridieulous folly of accepting peisonal valuation of
property offered as security, is seen again in the case of the sale
of the assets of the Canada Tag and Label Printing Co. (Ltd.).
I'hese had been valued at $29,673.21 for machinery, fixtures
and furniture $1,153. and stock $2.427.21. Probably by pre;
vious arrangement, only one bid was received by the auctioneer
that of the Southam Limited. for 25¢ in the dollar. No doubt
the Southam’s bought at a low rate, thongh not so low as to
induce competition. The shrinkage of 75 per cent in the stated
values, will not bring much comfort to the creditors of the de-

funet concern,

—A. M. Ruttenberg and Co.. referred to at some length on
the 15th inst, are offering 25 cents in the dollar, cash, which
most of the large creditors seem disposed to accept. The
lesser ones are holding out for 100 cents.—The furrier noted
at the time, who owes $20.000 has led his friends to wait till
after the holidays; they have meantime placed a man in
charge, hoping, as the estate shows a surplus, that he may

pull through

—1It is feared that there are more troubles brewing in the
leather manufacturing trade, or at least in a particular section
of it. Sales have been low, and accumulations are large—too
Jarge—in hands which it is only hoped may be strong enough

to bear the strain,

—The Canadian Northern Railway has lowered its passenger
rates over all its Alberta and Saskatchewan lines to 3 cents

a mile

- 10.072- Italians emigrated to Canada in 1906, and 10,390
Austro-Hungarians in 1905, which are the latest returns aviul-
ablo.

Mr. Ao W, Grant. produce, Montreal, is in business troubles,

temporary it is hope.
FINANCIAL REVIEW.
Montreal. Thursday. p.m, Nov. 28th, 1907,

When skies are overcast, people are on the wateh for some
rilt in the cloud and apt to interpret favourably any sign of
the proverbial silver lining. Intelligence, more general than
specific in its import, reaching business men on both sides of
the line during the week would seem to warrant the belief that
our neighbours have seen the worst of their troubles, news
that all must welcome who would not enter upon a day of
rejoicing while there is a house of mourning next door. It is
to be hoped that all may soon be well again. It seems anom-
alous that the wealthiest people. probably in the world, should
find themselves so threatened with disaster to many of their
active enterprises. The country is young, vigorous and hope-
ful, and patience would seem to be the best panacea for all
concerned.

Should the United States resolve upon an issue of greenbacks
after the manner of the Secession days, there would be little
worder, and no doubt, of their reaching par far more rapidly

than did the old currency which, by the way, they themselves
would not accept in payment of Customs dues. These would
not greatly differ from the credit notes, certificates (Clearing
tiouse) and cheques now temporarily employed.

©The attempt by foreign investors to have U.S. bonds re-:
deemed in gold and to sell that gold at a premium is referred
to by the London Economist thus:—Undoubtedly mucih em-
varrassment has already been caused in London by what may
«'most be called the stoppage of international credit communi-
cations. The banks are doing their best to avert individual
calamitics in the hope that overdue remittances will not be
much longer postponed. Perhaps the most disgraceful epi-
code so far has been the refusal of the New York agents to
ray in gold the New York City revenue bonds (for three. four
and six months), some of which are now falling due. Though
these bonds are engraved as ‘pavable in gold.) they are now
being redeemed in the' depreciated paper currency of Clearing
House certificates on the plea that this ‘current tender’ is a
de facto legal tender. The transaction is more worthy of
Rosario than of the great commercial capital of the United
States.” . -

The new financial conditions in New York and elsewhere are
putting some of our merchants to inconvenience. ‘Those who
are remitting payment for goods over the border, are obliged
to send drafts on New York, or Chicago, in place of the 2us-
tomary cheques upon Canadian banks. even upon those which
have branches in those cities,

In- Montreal, Toronto and other cities transactions on
‘Change have been slightly more active. with prite on an up-
ward incline; due probably to demands from investors. The
Canadian Exchanges closed at noon to-day (Thanksgiving Day
in the Stotes!) with nearly ali securities several points ad-
vanced in quotations.

December dividends in Canada will amount to $3,000.000.
‘T'he Bank of Montreal will pay out $360.000; Commerce $200,-
(005 Merchants $120,000; Toronto $100,000. Eleven out of our
thirty-five banks will pay quarterly dividends in December,

In New York, money on call 3 to 6 per cent; time loans 60
days, 15 per cent; 90 days, 12 per cent Mercantile paper 8
per cent. Sterling exe, weaker at 4.86.40 to 4.86.45 for de-
mand and at 4.79.50 to 4.79.75 for 60-day bill<. U.S Steel, com.
237%. preferred 83. In London, money 41, to 5 per cent. Dis-
count rates:—Short bills 614 to 614 per cent. British Consols

821/,

The following is a comparative table of stock prices for
the week ending November 28. 1907, as compiled by Messrs,
Meredith and Co.. Stock Brokers. Montreal:—

STOCKS High- Low Last Year

« Banks: Sales. est.  est, Sale, ago.
Montreal. .. .. .. .. .. 4 230 230 230 2561,
Molsons.. .. .. .. .. .. 5t 185 183 183 218
Eastern Townships .. .. ; 1541, 150 150 161
Toronto.. .. .. .. .. .. b 201) 200) .
Merchants .. .. .. .. .. 2 153 3 153 169
Royal. . .. L Lo : 2188, 2182, 21K 247 Y,

Neva Seotia, . ha O ¢ . 27! 27! 2071,

El Padre Needles
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Percentage -;‘ = Market Dividend Prices per
Capital Capital Reserve of Rest 5@ value Last six cent on par
BANKS Subscribed Paid-up Fund to Paid-up 55 of one months Dates of Dividend Nov. 28
Capital £ &  Share 3
S & $ § § $ Per Cent Ask.  Bid
British North America......... 4,866,666 4,866,666 2,238,666 46.04 243 ... 34 April. Oct.
Can. Bank of Commerce 10,000,000 10,000,000 5,000,000 50 50 . 2 *  Mch. June Sept. Dec. .
<€Crown Bank of Canada. . 955,000 954,580 . 100 2 Jan. . July
Dominiotn. ........... . 3,690,900 3,600,000 50 3 Jan. April July Oct. ats .
Eastern Townships......ovvviiiveniannnnes 2,952,000 2,948,120 100 Q¥ Jan. April July Oct.
FATmers ...ouuvvnnnnn. 607,200 385,219  iieeeeeces eeeens ceee w803
Hamilton. .. 2,500,000 100.00 100 . June « Jpee.
Hochelaga .. 2,500,000 80.00 100 June Dec.
Home. . ... 906,600 20.66 100 3 June Dec.
Imperial.. 4,974,100 100.00 100 29* Feb. May Aug. Nov.
La Banque Nationale 1,794,180 1,787,124 41.98 30 13 Aug. Nov. Feb. May
Merchants.. 6,000,000 6,000,000 66.66 100 2 Mch. June Svgn. Dec
Metropolitai 1,000,000 1,000,000 100.00 100 2 Jan. April July Oect. .
Molsons ... 3,370,070 3,370,070 3,370,070 100.00 100 24> Mch. June Sept. Deec. o
Montreal .. 14,400,000 14,400,000 11,000,000 76.38 100 24> Mch. June Sept. Dec.
New: Brufswiek ovcveee vevemsaoseascons . 709,800 709,300 1,195,295 168.47 100 3* Jan. April July Oct.
Northern ...... 1,250,000 1,199,042 50,000 4.17 100 R T v
Nova Scotia. 3,000,000 3,000,000 5,250,000 175.00 100 3 Jan. April July Oct.
ottawa. ...... 3,000,000 3,000,000 3,000,000 100.C0 100 5 June Dec.
Peoples Bank of N.B... 150,000 180,000 180-000 100.00 100 4 Jan. July
Provincial Bank of Can.. 1,004,287 1,004,212 150,000 14.94 100 1> Mch. June Sept. Dec.
Quebec 2,500,000 2,500,000 1,250,000 50.00 100 137 Sept. Dec. Mch. June
Royal . .. 3,900,000 3,900,000 4,390,000 115.00 100 23" Jan. April July Aug. ‘
Sovereign .. 3,000,000 3,000,000 25,252 8.04 100 14x Feb. May Aug. Nov, aee
Standard.. .. 1,548,3%0 1,540,420 1,640,420  106.49 5 3 Mch. June Sept. Dec. 3
Bt: (StEDlCHS. v sssesssasmvsssssiavemave ks 200,000 .j().(XXJ 100 23 April Oct.
8t. Hyacinthe. 04,600 75,000 100 8 e e SR S
Sterling. . .... 560,600 171,151 100 12+ May Aug. Nov. Feb.
Toronto 4,000,000 0 4,500,000 100 24% Mch. June Sept. Dec.
RO i e 4,441,600 4,349.760 1,900,000 100 June Dec.
Unionof HaliTiX .. .. wosvasesassiesie v 1,500,000 1,500,000 1,143,752 50 2 * Feb. May Aug. Nov.
Union of Canada. 3,084,000 3,094,000 1,600,000 100 3% Junee Dec.
United Empire... D, 000 495,642 ..., 100 cieadboe mams esesmsmamans s o e gmed
WeSLern ....oou.... 550,000 550,000 300,000 100 34 April Oct,
* Quarterly.
Miscellaneous: tor Novemb.:r show a loss of 1.6 per cent as compared- with
last years tigures, and foreign commerce at New York for the
Can, Pacific, — 73 )47 1413, 147 1821/, S = e g s )
A R 203 166 161 166 247 latest week supplied a gain of $63450 in exports, but a de-
2 5 St Fe 29. W 3 ) 247 . 5 = S . N
lont \l ) $ “')' Yo i : crease of $2,813309 in imports. The final return for October
) W a6 " -162 )2 2 . s A S . - .
| Vg, Now 642 :\“ an ;q]/ 1151 Indgicated a favourable trade balarce for the United States of
cr N T 2 881, K 881/, 317 = 4- : . -
"t'“tn bex oo Gl : ’) o~ o BO8,747432 and still better results are promised for November
Halifax Klee Ry... .. .. 47 00 S8 00 1034, o . .
. o e - s x4 54 40 ¥ preliminary reports available for three weeks. A new re-
i : Ont. Nav. Co. .. 3¢ 5 ¢ B b o i : : . y
Rich. & On W o ” e cord of immigration was established in October, 111,313 aliens
Mont, Light, 11, & Power 1230 R4 T 06, _ .
3 el 7 . N arriving, or 11.5 per cent. more than in the same month last
Shamwimonn . we e 56 s 150 BE BE . . v S : A . .
\ ] | 194 o4 10 69 year. No further difficulty is anticipated in meeting pay rolls
NS, Ntecl & Coal.. .. .. i b} { { . E L
. ll( .~\ Co - - o et now that the mid-month settlements have been made without
) Miefow s we am ws 25 3 ) 1] . ) . .
Do. Pref X ) o S serious delay. Bank exchanges at New York for the week
PDom, Iron & Steel, com. 1182 1417, 1314 141, 249, . . N N N
H04 10 36 40 66 were 41.4 per cent less than in 1906, while at other leading
LI R 51 4 36 g
Do Prek.; s we w * o tities the decrease amounted to 21.4 per cent.
Dom, C(oal. com. oo 205 40 37 40 64
Dom. Coal, pfd. .. .. .. 11 35 85 85 'Q Qhi - e o 1
\IU ,". | IE ((. 40 1871 130 130 APPLES.—Shipments this week were 95,852 brls., divided
Mont, e, Co.. Lo L. Ty, . . 5 - y o L
Bell Tel ( ‘: - 17 T s 117 1471 ag follows:— Liverpool 19,032; Glasgow 34,645; London 25,742;
e Telep., Clo.. .. L. 292 I B i LA s s o - e . .
,( (l»l|b P 304 100 a8 100 95 Manchester 12.474; Aberdeen 3,790; Leith 160; Newcastle 90.
auren » Paper.. .. . . AL o e : e < \ <N - ==
_“( | o i o ; 01/ I'otal since season opened, 626,143; 1906, 402,508; 1905, 555,
Laurentide, pfd. .. .. .. 50 801, 80Y, 801, 10914 o e g
s £ N s 114 114 007 . Phi= statement completes shipments of apples from the
Ogilvie, . D - e X .
BHMIG, S " o ~rii - port of Montreal for the season of 1907. This year’s ship-
Canadian Cotton .. .. .. 25 H01/, 501, 501/ - . . . v i
» - . el - 100 ments show an increase over 1906 of 224,833, quantity being
Textile, pfd.. .. .. .. .. 180 T ) 6 . > ) A ;
. oy & i -0 the largest shipped since 1903 and the second largest since
Lake of Woods .. .. .. 20 o tits 0 " 1806 .
¥ DAY BN
Lake of Woods, pfd .. .. 3% 100 001, 091, 109

Ottawa Clearivg House total for week ending  Nov. 2.,
1907, $3.253.791:  corresponding week last  vear %3.0544.935.-
London Clearing House total for week ending Nov. 210 1907,

$1,287.727.

MONTREAL WHOLESALID MARKETS.
Montreal, Thursday, Nov. 28th, 1907.

There iz a fair business both in wholesale and vetail depart-
ments, and the commercial sentiment is more hopeful. Pro-
spects for the holiday trade. although dimmed somewhat by

the moeney stringeney are  considered good. Manufacturers
are busy butl are inclined to keep well within bounds. Collec-
tions are variously reported upon as while in some sections
they are exceptionally good at other points they are slow
Stock taking has commenced in some quarters and others are

preparing to do the same. Railway earnings thus far reported

ASHES.—Market quiet, with first sorts quoted at $6.10 to
¥6.20;5 seconds at $3.50, and first pearls at $715 to $7.35 per
100 1bs,

BEANS.—Fair jobbing demand at easier prices. We quote
$1.90 for small lots.

BUTTER —Supplies coming in are moderate, and market is
firm with demand good  Grass butter was held at 28¢ to 281j¢
and present receipts at 27¢ to 2714c.  The New York market

was stealy with creamery specials quoted at 2814e. The ship-

ments of butter for the season amounted to only 66,773 pack-
ages, as compared with 361400 packages last season, and 573,-
449 packages for the season of 1905. The exports for the sea-
son, therefore. show a falling off of 294,627 packages from last
sexson, and of no less than 506,676 packages when compared
with those for the season of 1905.  High prices prevailed for
both cheese and butter throughout the season, and though the
exports were much smaller, the dairy farmer received good
returns, au unrevised estimate placing the total returns from
the exports of cheese and butter at around $21.000,000, com-
pared with $25,712,157 for last season.

~
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CANNED GOODS.—A good season’s business reported. Lead-
ing jobbers’ prices for the best class of goods are as follows:
Tomatoes, $1.271,; corn, 97%c; peas, 92V,¢c to $1.3714; string
beans, 92Y,c; peaches, $3.621, for three’s and $2.371, for two's
pears, $2.621, for three’s and $2.121, for two's. Strawberries
and raspberries, $2.27%,.  Gallcn apples, $3.271;; 3 1b., $1.20.
Evaporated apples, 10c.

CHEKN?.—Receipts have continued moderate and the mar-
ket is quiet and steady. November fall ends were quoted at
11%5e to 1134¢, and Octobers at 12¢ to 12ite. The total ship-
ments of cheese from Montreal were 1,973.262 hoxes, as com-
pared with 2,227.838 boxes last season. There were also ship-
ped from Quebec during the season 55,792 boxes, as compared
with 28,507 boxes last season. The exports, therefore, amount-
ed to 2,020.054 boxes, as compared with 2,256,345 boxes last
scaron, and 2121101 boxes for the season of 1905. The past

season, and 92.047 boxes less than the season of 1905.

COAL.—Business fair at steady values Grate is quoted
by dealers at $7.00 net and egg. stove and chestnut at $7.25.
less 25¢ dis'ount. Best American steam coal, $4.75 gross, duty
paid on track.

DRESSED POULTRY.—Market steady. Sales of turkeys,
dressed, were made at 12,¢ to 13¢, chickens at 9¢ to 10¢; geese
at 81,c¢ to 9¢; ducks at 12e.

DRY GOODS —The leading houses have begun stocktaking.
Business is good for the season, travellers being still on the
road and turning in orders for the spring trade. They will
goon be home for the holiday. The mills are doing better, and
catching up with back orders. Foreign and domestic prices
are steady and unchanged. Remittances fair for the -close of
the month; earlier in November leading firms reported as high
as 80 and 90 per cent on money collections. The New York
cotton market closed steady. November, 10.71c; December,
10.72¢; January, 10.34c  Spot closed steady; middling uplands,
11.20¢; do. gulf, 11.45¢. Sales, none. Liverpool, closing, cot
ton, spet, in fair demand. prices 10 points higher; American
middling, fair, 6.59d; good middling, 6.23d; middling, 6.03d;
fow middlirg, 5.71d; good ordinary, 7d; ordinary, 4.67d.

Futures opened firm and closed steady.

ILGGS.—Recelpts have been light, and market continues
firm under a good demand Sales of selected stock were made
at 26c to 27c; No. 1 at 23¢c to 24c; seconds at 17c to 1Sec.

FLOUR-—This  market is firm and unchanged. We
quote:—Choice spring wheat patents $6.10; secoads $5.50;
winter wheat patents $5.75; straight rollers. $5.50; do, in
bags, $2.60 to $2.65; extra $2.05 to $2.10.

FISH.—There is a continued good enquiry at steady to
firm prices. Fresh —Market cod per Ib.. 5 to Ge; haddock, 7 to
~Ty,e; steak cod, heads off, 8 to 9c¢; lake trout, 9 to 10c; white-
fish, 10c; pike. headless and dressed, Sc; pickerel or dore, 11 to
12¢; weakfish, 10c; flounders, 10:; dressed bullheads, 10c;
B.C. salmon, 16 to 18c; halibut, 10c; mackerel, 15c.  Smoked
and prepared —Haddies. new, 15 Ib.. boxes, 814, to 9c¢; kippered
herring. per box, $1.10 to $1.25; Yarmouth bloaters, per box,
€ 25; smoked herring, in small boxes, l4c; boneless cod, 1
and 2 lb. bricks. assorted “ Favorite” brand, 20 lb. hoxes. per
Ib., 7e: boneless fish, 20 1b. boxes, per 1b.. 6¢; boneless fish, 25
Ib. boxes, loose. 5¢; shredded cod. 4 lb. cartons, 2 dozen car-
tons in box. per box, $1.80; skinlets cod. new, 100 1b. cases,
85.50; B.C. salmon, new, per lb.. 12¢; whitefish, small, per 1b,,
7c; No. 1 smelts, per Ib, 8¢; mackereal, per 1b.. 10c; No. 1 La-
brador herrings, brls 2550 to $6; half brls, $3 to $3.25; No.
1 N.S. herring. half brls, $2.75 to $3; No. 1 mackerel, in pails,
$2; No. 1 sea trout, 100 b, kegs, $5.75; 200 1b. brls., $1050;
No. 1 green cod, per 200 lbs, $7.50; large green cod, per 200 Ibs.,
§8; No. 1 green haddock, per ,200 Ibs, 6; Tabrador salmon,
new, barrels, $14; half brls.. $7.50; sal% sardines per brl, $5.

GRAIN.—A fair business was done in Manitoba spring
wheat for export and the European demand is likely to con-
tinue. Oats were easier in sympathy with the West. We

quote car lots of Manitoba No. 3 white on spot at 59¢; Ontario
and Quebee No. 2 white at 58¢ to 3814¢: No. 3 at 57¢ to BYRVAH
No. 4 at 55%c to 56¢; Manitoba rejected at 56c and Queber at
55¢ per bushel, ex-store. There was no improvement in the
demand for American corn and prices were about steady ag 72¢
per bushel for No 2 yellow, ex-store. December wheat sold in
Chicago at 9214e and May at $1.011%4.  An improved export
demand sent prices up in the west as the extra demand was
folluwed by covering by the shorts. Cash quota‘ions in Chi-
cago were as follows:—No. 2 spring wheat, $1.01 to $1.04; No.
3. 93¢ to ¥1.03: No. 2 red, 90¢ to 9214c¢. No, 2 corn, 56c to
2614c: Noo 2 yellow. 60¢ to 6014c. Oats, No. 2 white, 50¢: No.
3 white, e to 49 No. 2 rye, 731.e  Good feeding barley,
i8¢ to 85¢: fair to choice malting, 72¢ to 76e. Flaxseed, No.
1 north-western, %$1.12. Prime timothy -seed, $£3.25 to $4.20.
Clover, contract grades. $15.00. Toronto advices state that de-
liveries of barley have declined at country points and the mar-
ket may go higher. Scarcity of No. 1 nor. wheat is forcing buy-
“ts to pay a premium to get it. Toronto holders were asking
$1.13 to $1.131,. with No. 2 obtainable about 4¢ lower. The
rest of the grain list iS quiet, with rye offering lc¢ lower. Bran
is easy, holders asking but %20 at outside points  Prices in
Toronto:—Manitoba wheat, No. 1 hard, nominal; No. 1 north-
ern, $1.13 to $1.131,, scarce: No. 2 $1.09 to $1.091,. Ontario
wheat, No. 2 white. red or mixed, 95¢ to 96e outside. Barley,
No. 2 65¢ to 67e, outside; No. 3 extra, 63¢ to 63c. Oats, No.
2 white, 491¢ to 50c¢, outside; mixed, 4814¢ outside. Rye, 82¢
to 8214¢ outside.  Peas, S8c outside.  Corn, No 3 yellow
American, 671,¢, Toronto freights. Buckwheat, 60¢ to G4c ont-

side,

CGROCERIES.—Reports are generally favourable, and prices
are steady with the exception of refined sugar, which has de-
clined 10c¢ per 100 lbs.  Remittances have been coming  in
well as a rule, but there are odd ocecasions when the money
stringency is made an excuse for delay. New York molasses,
New Orleans, open kettle, good to choice, 35¢ to 34c. London
raw sugar, centrifugal, 10s 6d; Muscovado, 935 414d. Beet
sugar, November, 95 334d. New York sugar, raw. quict; fair
refining, 3.10¢ to 3.20c¢; centrifugal,, 96 test, 3.61¢ to 3.70c;
molasses sugar, 2.80¢ to 2.90c. Refined quiet; No. 6, $4.40;
No. 7, #.35. In the United States, packers and importers
have found jobbers short of cash of Iate, and there has veen a
reselling ol goods which has greatly henefitted the department-
al stores who have bheen snapping up bargains.  With a lower
market in Havre prices of coffee options were off 5 to rv points
on all moaths except February. There was fairly Iarge trading
on the cali, involving 16,500 bags. This was mostly December,
although Mareh, September and October sold to Gquite an ex-
tent. The stock of canned peaches at Baltimore is ngnt and
prices are strong. There was a good demand for corn toma-
toes and faney string beans Valencia layers are somewhat
steadier, but not quotably higher. The supply is not heavy
and it would cost a good deal more than present spot quota-
tions to rcnew stock by purchases on the other side.  Malagas
are easy, but are in fair demand. Currants are firm, particu-
larly cleaned stock. for which there is still a fuirly active de-
mand. Persian dates are selling well.  For layer figs there is
a fair demand with prices favouring the buyer except on the
more fancy brands. Nuts: Tarragona. new. H4c¢ per 1h.: <helled
30c per Ih.: peanuts, Jumbo, roasted. 12¢ per 1b:  French,
roasted. ¢ per Ib.; walnuts, e per 1h ¢ shelled, 26e per 1b.;
Brazils, 17¢ per Ib.: ﬁlh‘('l't\'. 11¢ per Ib  New figs: 3 crown,
8c: 4 crown 9¢: 5 erown. 10¢: 6 crown, 12c¢: eartoons 8¢ per
package. New dates: Hallowees. 5¢ per 1h.: 1 Th. packages, e

per pkg.

HAY.—Market firm  No. 1, at $17.50 to $18; No. 2 at $16
to 17: mixed at $15 to $15.50; and eclover at $14 to $14.50 per

ton ir car lots.

HIDES AND TALLOW.—A weak feeling has prevailed in the
“market for beef hides, and prices for city take-off have de-
clined 1e per 1b., and country le to 2¢, owing to the tight money
No 1 hides 7e; No. 2 hides Ge: No. 3 hides 5¢: No.
lambskins

situation
1 calfskine, per lb, 10c: No. 2 calfskins, per 1h., 8ec:
SOe to 85c. No. 1 horsehides. each, $2: No. 2 horschides, each,
$1.50; tallow, rendered, per lb, 515, to 6ve; tallow, rough,
per Ih., 11c to 3c.
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HONEY.—Market dull and prices firm. White clover, comb,
15¢: buckwheat, 1314¢ and extracted, 10c to llc; extracted

white clover comb, 11lc to 13¢ per Ib.

lﬂHN AND HARDWARE.—Business is moderate after the
tall shipping rush. Considerable heayy goods have still to be
removed from the wharves into store. New York pig ironm,
quiet; northern, $17 to $18.75; southern, mnominal. Copper,
firm, $15.25 to $13.75 Lead, weak; $3.20 to $3.30. Tin,
quiet: Ntraits, $31 to $31.75
domestic $4.85. Al grades of copper advanced at the New

; plates, quiet. Spelter, weak;

York metal exchange 14¢ in the bid, and s in the asking
price. makimg lake 131,¢ to 135%,¢, electrolytice, 13¢ to 1314¢, and
casting, 12%,¢ to 1314c. The European markets are strong at
anadvance. Late British cables  quoted spot  tin £139;
Tntires C140 1050 Copper, spot, £62: 3 mos. £61 15s. Soft
Spanish lead is 55 lower. closing at €16 10, against £16 15s
e last Friday, and against £19 1s 3d at the corresponding
thine Iast yvear. Spelter is 23 6d higher, (CALB. closed at £21
105, agninst €21 7s 6d on last Friday, and agninst €27 155
on the corresponding day last year. The speculative markot
for British iron continues to wabble, opening the week slightly
firmer. ~tandard foundry being quoted at 19s 3d and Cleveland
wWarrant- at J0s. During October and November the 1U7.S. will
have exporied nearly 60,000 tons, or about 125.000.000 pounds,
of copper to Enrope  Stocks. it is understood. have heen ac-

cuwmulated at Rotterdam,  Antwerp, Hambure,  Havre  and

Triesteas well as at Liverpool, and now the movement for ad-
viereing prices again has been fairly launched.  Aecording to
ramcirs, this time the-market i< to he pnt to 15¢. Whether

this be true, selling agents and producers in the States are
holding toy higher prices or are practically out of the market.
Bids for 50-ton lot< were made both for domestic operators
andoexport from 3¢ to 13%¢ for electrolyvtic, hut all were re-
fused. The Chinese nanipulators of tin continue to jugele the
London market and their scheme for cornering the principal
markets of distribution and consnmption scem to be about
reahzed. but. however, mueh they may bhe able to accumulate
stocks and advanees prices they are unable to control consump-
tion  one of the factors necessary to o snecess, H1-|m|'l~ that
the Chinese syndieate has been able to acenmulate between 5.
et aad 6000 tons at the Straits seem to be verified by the
pres< at the Straits, which is advocating the support of the
“hull syndicate by the Government of the NMalay States.

LINVE NTOCK.  Late cables from Liverpool and London re-
ported the markets firmer for top quality steers, but noted no
Improverent in lower grades.  Canadian steers sold at 10e to
e, and ranchers at 9e to 10t,e per b The scason closes
by the sailing of the steamship Montezuma for London with
854 head of cattle and 910 sheep. The trade during the
months of May, June. July and the first part of Angust was
fairly cood, and. notwithstanding the high prices ruling here
for cattle duving the above period, shippers made some money
on their shipments: but from the middie of August right up
to Jate the tendeney of prices in all foreign markets has been
dewanward, and  considerable money  was dropped.  Shipments
for the week were 4,166 eattle and 2384 sheep. Tn the local
market choive heeves were quoted at 4%, while good stock
sold at Are to Ather fair at 314 to 4e: common at 214e to 3e:
and inferior at 114¢ to 2e¢ per b, The demand from packers
for canners was cood, and sales were made at 65¢ to 90e per
100 1hs. Choice lots of sheep =old at 4e: good at 3v4c to 3t4e,
and culls at 3¢ per b, Lambs 53¢ to 6¢ per 1b.  Choice calves
$12 to 15; ccod 48 to #10; fair $5 to %7. and common $3 to
#4 each. ITogs weaker. declining 25¢ to 3714c per 100 Ibs.
Sales of seleeted on spot at $6 to $6.121/, ex cars. The fol-
Towing table shows the total shipments of live stock from the
port of Montreal for the season 1907, with comparisons: —1907,
96.977 cattle. 11,585 sheep, 174 horses; 1906, 128,160 cattle,
10.791 sheep. 641 horses: 1905, 118,296 cattle. 21,036 sheep, 626
horses. The following statement shows the shipments of Am-
erican cattle from the port of Montreal for the season 1907,
with comparisons: 1907, 18.836 U.S. cattle: 1906, 20,588 U.S
carttle: 1005, 17.035 1. S, eattle.

MAPLE PRODUCTS.—Trade quiet. No changes. Syrup. 5%c¢
per 1b. in wood; 61c in tins; maple sugar, 9% to 9tsc per 1b.

»

MEAL—Steady trade for rolled cats at $3.171, per
bag. Cornmeal, $1.75 to $1.85.

MILL FEED.—Trade active at steady prices. Manitoba
bran, bags, $23.00; shorts $25.00 per ton; Ontario bran, in
bags, $23.50 to $24; middlings, $27 to $29; milled mouillie, $28 to
$32 per ton; straight grain, $35 to $37.

NAVAL STORES —Business good at firm prices. Pine pitch,
$4 to $4.50 brl.; pine tar $9 to $9.50; oakum, 4c to 7e¢ 1b.; coal
tar, $4 brl; roofing pitch, $1 per 100 lbs.; cotton waste, col-
oured, 5¢ to 7c per lb; white, 8¢ to 1lc; rope: Sisal 7-16 and
and upwards. 10%c; 34, 1llc; 3-16, 111,c; Manilla, 7-16 and
larger, 15¢; 34, 15,c; Y and 5-16. 16¢; Lath yarn, 10 to 10%4c.

OILS, ROSINS, TURPENTINE, ETC.—Turpentine is selling
at Tle to 73c. Linseed oil is quoted at 62c¢ to 64c for boiled,
while raw is worth 3c less. Opium was still slow of sale.
Advices from Savannah quoted spirits turpentine firm at 44e
to 4414c. Rosin firm, AB.C,, $2.75. Rosin in New York easy;
strained $3.65 to $3.70; turpentine quiet.

OYNTERS. - Fair business. Shell oysters from Prince Edward
[sland have been held at $9 to $12 per brl.  Standards, bulk,
per gallon, $1.50; do., bulk, qt.. tin. sealed, 40c; paper pails,
per 100 pt. size, $1.10; paper pails, per 100, qt. size, $1.50.

POTATOES. -Business good. * Prices are steady at 85c to 90c
per big, and in car lots at 70¢ to 85e¢, ex-track.

PROVISIONS.—Lurd is stronger, and prices are up e to
Yac. There was a good demand for abattoir fresh killed hogs
at $&.75 to $9 per 100 1bs. Heavy Canada short cut mess pork
in tierces, $3350 to $34; brls, $22.50 to $23; heavy Canada
short cut mess pork in 14, brls, $11.50 to $11.75. Lard, com-
pound in tierces, of 375 1bs., 10c: parchment lined boxes, 50 Ibs,
10Y,c: tubs, 50 Ibs. net, 103%;ec. Pure lard, tierces, 375 lbs,
12Y,c¢; parchment lined boxes. 50 1bs net, 123,c. Green bacon,
boneless 12¢c; green bacon, flanks, bone in, 1le: long clear bacon,
heavy, 80 to 100 Ibs.. 11t4c; long clear bacon, light, 40 to 60
Ibs.,, 12¢.  Hams, 25 Ibs. and upwards, 1214c to l4e; 18 to 25
lbs., 13¢ to 1414c; do., 12 to 18 Ibs.. 14¢ to 15%%c; do., 8 to 12
Ibs, 1414c to l6c; do., large hams, bone out, rolled, 141,c; do.,
smali, 1514ce; Windsor bacon, backs, l4¢ to 16c; spiced rolled
bacon, boneless, short, 12¢; do., long, 1214c to 13c; Wiltshire
bacon, 50 1bs., sides, 15c.

)

WOOL.—Business moderate. Canada fleece tub washed, 26e
to 28c; Canada fleece, in the grease. 18c to 20c; Canada pulled,
brushed. 30c; Canada. pulled. unbrushed, 27¢ to 29c; pulled
lambs brushed, (¢ to 32c¢; pulledl lambs, unbrushed, 30c; N.

W merinos. 18¢ to 20ec.

THE ROYAL BANK OF CANADA.
DIVIDEND YNo. 81.

Notice is hereby given thit a dividend
of two and one-halt per ceat. for the cur-
rent quarter ending 31st Decembor, be-
ing at the rate of ten per cent per annum
upon the paidup capital stock of this
Bauk, has been declared, and thay the
sume will be payable at the bank and
its branches on and after Thursday, the
2nd day of January mext.

The transfer books will be closed from
the 17th to 31st of Docember, both days
inclusive.

By order of the Board:
E. L. PEASE,

General Manager.

Montreal, Que., November 19, 1907,
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DRUGS AND CHEMI(

Acid Qarbelic Cryst. me
Aloes, Cape .. <. oo oo
Alum .. .. oo oo oo oo
Borax, xtls. .. oo oo oo
Ref. Rings ..
Pef, oz ck. ..
Citrie Acid .. .. ..
Citrate Magnesia 1b

caine Hvd, oz, W
Tnpperas. per 100 lbs. .
Cream Ta

Epsom Salts .. <. o o
Glycerine .. .. . ..
Cum  Arabic per Ib. ..
Gum Trag .. .o oo <o

Insect Powder 1b. .. ..

Insect Powder per keg, I
Menthol, 1b. .. .o .o ..

Maorphia. .. s ve ee ae oo
0i' Peppermint 1b. .. ..
Oil Lemon .. .. .. ..
Opitm .. .o o co oo oo

Phosnhoru® .. .. eo oo oo
Oxalic Acid .. .. ¢ oo .
Patach Bichromste .. ..

Potash Todide .. .. .. ..
Quinine .. +¢ oo o0 o0
Strychnine .. .. .. .. ..
Tartaric Acid .. oo .o ..

Iicorice.—

Stick. 4, 6, 8, 12, & 16 t

boxes .. v se se e s
Acme Licorice Pellets, car
Licorice Lozenges, 1 & 5 |
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CHARTERED ACCOUNTANTS, ete. I CHARTERED ACCOUNTANTS, etc. ‘ CHARTERED ACCOUNTANTS, ete.

Clarkson &. Cross

Torpnto,_Ont.

GLARKSON, CGROSS & MENZIES

Winnipeg, Man.

CLARKSON, CROSS & HELLIWELL

Vancouver, B.C.

Chartered Accountants,
Trustees, Receivers,
Liquidators.

| Established 1864.

Jenkins & Hardy
ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

s Toronto St., - Toronto.
52 Canada Life Bidg., Montreal.

Henry Barber & Co.

Accountants & Assignees

——OFFICES——

No 18 Wellington St.. East,
TORONTO, Can,

18=20 King St., West,

WINNIPEG OFFICE :

Edwards &

EDWARDS, MORGAN &. C

G. Edwards, F.C.A. | T.8.Clark. | A. H.

CHARTERED
ACCOUNTANTS

TORONTO, Ont.

Edwards. | F. P. Higgins. | W. P. Morgan.

Ronald, 20 Canada Life Bldg.

GEO. O. MERSON,
& COMPANY.

CHARTERED ACCOUNTANTS
TRUSTS AND GUARANTEE BUILDING

16 King Street, West, Toronto
Phone Main 7014

James Hutton &Co.

MANUFACTURERS’ AGENTS

Savereign Bank Bldg., - MONTREAL, Que.
REPRESENTING :
JOSEPH RODGERS & SONS, LTD.,
Jutlers to His Majesty;

STEEL, PEECH & TOZER. LTD., Steel
Axles, Tyres. Spring Steel. ete., ete.
W. & S. BUTCHER, Razors, Files, etec.
THOS. GOLDSWEORTHY & SON, Emery,

limery Cloth, ete.
BURROUGHES & WATTS, LTD. Bil-
liard Tables, ete.

CUSTOMS BROKERS.

W. & R. M FAHEY

A\ ccountants, Auditors, E tc.
501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65.
Wm. Fahey. C.A.

Richard M. Fahey.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CusSTOM HOUSE BROKER & FORWARDER

402 McKinnon Building,
9 MELINDA STREET, Toronto'
Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Ete.

DRUGS AND CHBEMICALS— §c. $ec
Acid Oarbolic Cryst. medi .. .. .. 030 035

e oo oo as oo so oo oo 016 018
X cs oo oe oo oo se oo oo 4 006
et el ) ‘
Comrhiar Ref. Rings .o v on ee 160 110
mnhar Ref, oz, ck. .. .. . 165 180
(‘ﬂrlc Acid .. .. o 037 045
Chrnte Magnesia m .. 025 045
aine Hvd. oz, - 4 ()(_) 4 50
T“f\mwrsﬂ per 100 lb!. . 075 080 |
Cream Ta ve s ve ® 022 02
Epsom Salts .. .. 125 175
Glycerine .. .. . 016 020
Cum  Arabic per Ib . 015 040
Gum Trag .. .. .. . 050 100
Tnsect Powder 1b. . ie we se 026 040
Insect Powder per keg, lb ve we ee 022 030
Menthol, 1b. .. .o .o .. ee oo os 350 450
Morphia .. . o T A R ?oO 4 00
Oi! Pr\nnermmt Ib e e oo vo oo os 300 400
Ol Temon .. .. «o se oo oo oo oo 100 110
OpillM .. .. ve o oo oo oo oo oo oo £ 501000
PhoanhOTUS .. e ss oo oo ov oo oo 0o 008 010
Oxalic Acid .. .. es oo oo oo oo oo 010 012
Patach Bichromsie .. .. .. «o oo oo 010 012
Potash Todide .. .. «e oo oo oo oo oo 275 8325
OUININe .. v vo ws se oo oo oo 0o 022 030
Strychnine .. .. o« ov vt 2o oo o0 0 070 080
Tartaric Acid .. oo eo oo o0 «o oo a0 028 080

Iicorice.—

Stick. 4, 6, 8, 12, & 16 to Ib.

boxes .. .
Acme Licorice Pelle(s cane .
Licorice Lozenges, 1 & 5 lb.
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W. J. ROSS, "o

BARRIE, Ont.
COLLINGWOOD, c/o F. W. Churchill & Co.
ORILLIA, ¢/o M. B. Tudhope, Barrister,

WHOLLSALE PRICES CURRENT,

- Name of Article Wholesale
$c. 8o
HEAVY CHEMICALS—
Bleaching Powder .. .. e: «o o o« 150 250
Blue Vitriol .. <. eo s¢ oo oo oo oo 006} 0 07}
Brimstone .. .. 200 2 50
Caustic Soda .. 225 2 50
Soda Ash .. . 150 250
Soaa Bicarb. o 175 225
Sal. o 080 0 90
sal Soda Coneentnt-.e e 150 200
DYESTUFF8—
Archil, €0D .. ev ve 40 oo oo 4o oo 027 031
Cutch oo ve oo o0 0o o0 a0 oo 4e e 0 08
X, LOgW0od .. .. c. e er ee e ee _
Chip LOgW0Od .. .. v ve vt avve oo 175 250
Indigo (Bengal) .. .. vt ot 20 0o .. 100 175
indigo MAdra8 .. .. o« vo o0 o0 +o oo 070 100
Gambier .. .. .. ve v ee ee s o0 006 007
Madder .. .. .. . .. e oo 009 012
SUIMEC eu 0o oo oo o0 oo oo o0 oo oo oo S0 00 95 00
lin Crystuls .. .. .o v o0 oo 0 «o 023 040
FISH—
New Haddiei, boxes, perlb...c...ocuu.

«.brauor liexunga e
abrador Herrings, half b
Mackerel, No. 1, pails.
ureen Cod No. 1 ..
tireen Cod large ..
Green Cop, ‘smal
Skiniess Cod .
salmon, brls. "Lab. No.
saimon, half brig. .. . «0 oo o0 oo
~almon, British Columbis, brls. .. ..
~ulmon, British Columbia, half brls.

]

o oo

cocuvNRuEVrnENNo Do

Boneless Fish .. «i ve 40 oo 00 0o oo 005 G54
Boneless Cod te e se 20 eo o0 4o es 00040 08
‘kinless Cod, Ca8€ .o .0 oo oo o .. 000 550
HETTINgGS, DOXES. ...rveormnresonrrenns 10

FLOUR—

igiivie’'t Hoyal Household .. .. .0 .. 0 00
wilvie's Glenora Patents .. oo oo oo 0 00
Choice Spring Wheat Patents. s 6 10
seconds .. AR 5 50
vinter Wheat Patents .. .. o. o os 575
straight Roller .. .. 5 50
-l bags .. . . 260 2656
Extras .. .. . 200 210
tolled Oats .. . 3 30
ornmeal, bag . . 175 185
Wran, in bags . . 23 00
shorts, in bags s 2500 28 00
Mouillie .. .. .. a5 . 2800 32 00
do Straight grain.............. 3500 37 00

FARM PRODUCTS~—
Butter—
Creamery, Townships ................ 025 028}
do Quebec 0244 0 26
Townships dairy.. ...oeuveennn. 022 025

tern Dairy .. o o0 oo 2o ..l.”..
Manitoba Dadry .... ... ceee ...
resh Rnlls .. .. .. -. « ee oo ee

Cheege —

Finest Western white .. <4 oo . oo 012
Finest Western, coloured .. .. .. .. 012
Finest Eastern .. .. <. oo so o oo 012

Eggs—
New Laid No.l.... .... «ee ... 023 024
o No.2... .. 017 018
Selected.. .... 026 027
Limed .. 000 000
. l(‘andled .
No. 3 Candled .. « <0 co so o0 oo

Sundries—
Potato:s, PEr Dage..ccisarironciscsscsss 075 086
lloney, White Clover, comb .. ..-.. 012 018
Honey, extracted «. oo ¢o oo oo oo oo 0 084 0 10§

Bel
PrMIe vv ve oo oo ve o oo ca o wo 000 000
Best BARG-pICKAd oo ve e o oe oo oe 190

[




1010

THE CANADIAN JOURNAL OF COMMERCE.

WHOLESALE PRICES CURRENT

Name of Article.

GROCERIES—
Sugars—
Stnndurd (,rnnulated barrels .
Bags, 1
Ex. (..round, m bnrrell oo o
Ex Ground, in boxes .. ..
Fowdered, 1n barrels .. .. .. o0 oo
Powdered, in boxes .. .. .. .. .0 oo
Paris Lumps, in barrels .. o s
Puri~ Loan, s, 1o hali buneh oe oo
Branded Yellows ., . @ we we
Mo'asses (Barbudoes) DEW .. v ee on
Mol: (a1 bacoes) old .. ...
Moo

. in barrels .. ..
AL i half barrels ..
Eviporated Apples .. .. .. .0 .0 oo

Raisims—
BUltANAS v w5« s ww wo o v e
Lo0BE MUSC. « o on wy o6 wo os s i o
Layery; Loodon v wo s ss os o ow
Con. Cluster .

Exira Dessert .. e
Royal llu(kmghnm .
Valencia .. . .
Valencia, Se ‘ued .
Valencirt. “ayers .. .. .
Curmms

J«M../N e co se e se we se
Prunes, Californie. .. ‘e ee se s e
Prunef. Freneh .. see ;e iee
Figs, in bags .. .. .. .. .. ..
Figs, Dew 1oayers .. .. .o o0 o

Rice--

S8tandard B. 8
Patna, per 100 lbs, ..
Burmah per 100 1ba. .. .. «0 o0 oo
Crystal Japan, per 100 1bs. .. .. .. ..
Carolina, Java .. wo lami wei o ae
Pot Barley, bag 98 lbl. os! ae. eis we
Pearl Barley, per 1b. ..
Tapioca, Pearl per 1b, .. .. .o oo «»
Tapioca, Flake, per Ib. .. .. .. ..
Corn, 2 1b. tins ..
Peas, 2 Ib. tins ..
8Balmon, 4 dozen case
Tomatoes, per dozen .. ..
String Beans . .. .. ¢ oo oo oo oo

ce se ee

Salt—

Wlmlsorl 1b. bags, grose .. .. .. ..
3 1b. 100 ban in brl. ..
b Ib 60 bAgS .. <0 40 oo
7 1b. 42 bags ..

200 1b. .
Coarse delivered Montreal 1 ba‘
5 bags

Butter Salt, bnu, 200 1bs .. .. ..
280 1b® .0 o0 4.
Cheese Salt, blgﬂ "00 b8, v er 0o oo

brls, 280 1bs. .. .. .. <.

Coffees—

Seal brand, 2 1b. cans .. ..
1 1b. cans .. ..
01d Government—Java
Pure Mocho .. ...
Pure Maracaibe
Pure Jamaica .. .. ..
Pure Santoe .. .. .. .
Fancy Rio ..
Pure Riv s 5 e oo ui s

Teas—

Young Hysons, common

Younc llysons, best grade ..
CONgoOU 5 w5 65 he 55 55 55 6% e @s
OeYIoN & «:ws w5 s as sawe e e
Bdian: o5 <s 5o s 58 5e a8 s e ae

HARDWARE—

ANUMONY oov o vy s s _ow we 9o o
Fin: Block, L. & F. per Ib. .. .. ..
Tin, Block, Straits, per 1b, .

Tin, Strips, per 1b.

Oopper: Ingot, per Ib. “§ 8@ @e ¥
Cut Nail Schedule—
Base price, per keg .. T
4040 A0, 60d . and IM anl- .
Extras—over and abowe 30d .. .. .. ..
00il Chain—No. 6 .0 vv vv v o0 os o0
No. B s wo e
No. 4
No. 8 . oo .
Y inch .. ol bl s
5-16 inch
3% inch .
7-16 inch ..
Oeil Chain—No. % . ..
916 ..
L R
% and 1 inch v

395

2 00
007%
007%
0 95
082%

WWWWWWE SO0 DO
®
=)

oS oDe

Y]

WWRWWE B DIDODD

c—';coooou
g5

RNHENHOO =W N ~—
o
3
-

coce®oocococoo
EERnENeew

;R IJee D

SO chULABACALS
S

co oo
82k

sS88™
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v .MAJESTIC POLISHES,LIMITED, TORONTO,ONT.

HAND-PICKED SEED GRAIN,
The importance of care in choosing the
sced to be sown is being rapidly learned
by this about
tour score years ago that the world was
appalled by the lrish famine, the result
of the failure of the
by continually

generation. It is only

potato erop, caused

year afcer year
vield  Our

Fife wheat was in some dangor

pranting
the smallest potatoes in the
own Red
of dying out a from

year or two ago,

the want of due selection, afterwards
taken up by the experimental farms. On
hand,

the other from one selected barley

seed sown at the Ont. Agrie. College farm,
in 1903, an acre of was har-
1905.

for 12 years,

good grain

vested in Oats carefully  selected
vielded over 26 bushels per
acre, more than the average crop, and the
grain weighed 10 1bs. per bushel more.
Prof.

started the seed competitions which are

Robertson thus desceribes how he

doing  such important work in this re-
spect.
“In the swmmer of 1899 | put aside $!00

funds
~to offer in prizes to Canadian boys and

my - own money, not the publie

givls who would send me  the largest
heads from the most vigorous plants of
wheat and their father’s

to learn whether the coun-

oats  from
farms, partly
try could be got ready to accept the prin-
ciple and adopt the practice, and partly
to interest and educate the boys and
girls. 1 had a wonderful response, and
I paid the money in prizes with as much
enjoyment as any money I ever spont.
The letters T got
their
and encouraging

from farmers and from
boys and girls were so suggoestive
that in the following
winter T went to my friend Sir William
C. Maedonald, of Mouireal, and said in
substance : great chance to do
some educational work in progressive
agriculture: to do something interesting,
and something attractive, something de-
something beneficial to the whole
community, with

‘Here is a

finite,
something eisy and yet

WHOLESALE PRICES CURRENT.

Name of Article,

Wholesale

Galvanized Staples—

160 1b. box, 1% to 1% .. .. .. ..
Bright, 1% to 1% .. «¢ v¢ oo oo oo

Galvanized Iron—

ueen’s Hesd or equal gange 28 ...
omet, do., 23 gLUge .. .. . oo oo

Iron Horse Shoes—

No. 2 and larger .. .. .. .e ¢ so oo
No. 1 and smaller.. .. .. .. .. o« oo
Bar iron pel 100 lbs. .. .. ., .. ..
Am. Sheet Steel, 6 ft. x 21 ft.,, 18..
Am. Sheet Steel, 6 ft. x 21 ft.,, 20..
Am. Sheet Steel, 6 ft. x 21 ft,, 22,.
Am. Sheet Steel, 6 ft. x 215 ft,, 24,.
Aim. Sheet Steel, 6 ft. x 2% ft., 28,.
Am. Sheet Steel, 6 ft. x 2l% ft., 28,.
Boiler plates, iron, 14 ingh .... ..
Boiler plates, iron, 8-16 inch .. .o .0
Hoop Iron, base for 2 in. and larger
Band Canudian, 1 to 6 in., 30c; over
basc of Band iron, smaller s1ze.. ..

Canada Plates—

Yull PoMshi ov  wun wn o wnus
Ordinary, 52 sheets .. .. .. ..
Ordinary 60 sheets .. .. .. ..
Ordinary, 75 sheets .. .. .. ..
Black Iron Pipe, % inch . ..
3% inch .,
1% inch ..
% inch .,
1 dpch & s
13 inch ..
1% inch .., ..
2 1R w0 ceies

* 6 0.

Per 170 feet mett,

2 inch .
3teel, cast per 'D., Bluck I)nn\nnd i
Steel, Spring, 100 1bs. .. .., o. .0 ..
Bteel Tire 100 lbs. .. .. .. .
, Sleigh svoe, 100 lbs. ..
Steel, Toe Calk .. ..
3teel, Machinery ., .. ..
Steel, Harrow Tooth .. ..

Tin Plates—

IC Coke, 14 x 20 .. .. .. .
IC Charcoal, 14 x 20 ,,
LX Charcoal ., . -
Terne Plate 1. 20 x 28

Russian Sheet Iron .. .. .. o .. ..
Lion & Crown, tinned sheets ., .. ..
22 and 24 gauge case lots .. ..., ..
6 gauge .. . o we ve we
Lead: Pig, per 100 lba et oo ss es
theet .
Shot, 100 Ibs., 750 Jess 57per cent......,
wead Pipe, per 100 lbs. .. .. .. .. ..

Zine—

3pelter, per 100 Ibs.
sheet zinv .. ..

“e oo 5o es ®e s oo

Black Sheet Iron, per 100 lba —

8 to 16 giuge .. .. ..
13 to 20 gauge .. .. .,
22 to 24 gauge .. .. ..

e oo 4o e
e ee s ee

26 BAUGE .. ie « oo oo .

28 BAUGE <. .. v w4 ee 40 o
Wire—

Plain galvanized, No. 84
do do No. 0 7 8, swies e
do do No. 9 es o0 o5 ee
do do No.
do do Ne.
do do No.
do do No,
do do No. .o
do do No. 15.. o o0 o e

de do No.
Rarbed Wire .« se s e
Spring Wire, per 100 12a es oo s @0
Net extra.
Iron and Stezl Wire, lain, 6 te § .

ROPE—

16.. e te e

Sisal, base ..

do 7-16 and r.p :..

% .

do 3-16 es 10 e

Manilla, 7-16 and larger e o ee
do 38.

do 14to 5 TR,
Lath yarn ..

e eo o0 ee

®0 %0 se o0 o oo oy em

$ ¢ 8o

285 320
2 50 280

70
5b

L
'S
88

RN NN
N NRKOONMNONNDGW
©
<

NOSTOWRNNNNN®
@
B

—

10 08
0073
2 60
2 40
2 25
8 05
2 86
2 b6
420
4 50
77
010
8 00
8 50
650 575
6 50
7 00
7¢ per 1b.
less 5 p.c.
7 00
17 8 00
255 270
240 2 50
240 255
245 265
2565 270
8370 8 90
8315 38385
260 285
820 340
8326 845
2656 300
275 310
875 395
4380 415
4380 440
295 f.o0.b.
Montreal.
280 barse,
0 104
o
0114
015
0 154
16
010 010y

\

| 30 STATIC

ALE PRI(

WHOLES

Name of Artic

WIRE NAILS—

2d extra ..
2d f extra .
Sd oextra .. o« se e .
4d and Bd extra .. .. .. .
6d and 7d extra .. .. .o .
8d and 9d extra .. .. .. .
10d and 12d eXEFA oo v ae
16d and 20d extrs .. .. .
20d to 60d extra ..

Base ....

BUILDING PAYER—

Dry Sheeting, roll .. .. ..
Tarred Sheeting, roll .. ..

HIDES—
Montreal Green Hides—

Montreal, No. 1 i ec oo oo
Montreal, No. 2 .. <. oo «
Montreal, No, 8 .. <. .o .
Tanners pay $! extra for sor
and 1nspected.
Sheepsking .. .. ..
Clips .. .. .
Spring Lambskms. each
Calfskins, No. cv e
Calfskins, No. 2 o
Horse Hides .. ..
Tallow reudered

LEATHER—
No. 1, B. A, Sole .« o .o

No. 2, B, A. Sole ..

smug.m No. 1 ..

lu,,hz medium and hcavy o
No. 2

Harness . PEETIY
Lpper henvy ee so s
Upper, light .. .. ..

Grained Upper .. .. s s

Scotch Grain .. . e
Kip \leus French .. .. .
| s e

Canada lup w45
Hemlock Calf ..
Hemlock, Light
French Calf .. e
Splits, light and medlum e
Splits, heavy .. e
Splits; emall. .. .i ee oo oo
Leather Board, (.nnadl oo o
Enamelled Cow, per ft. .,
Pebble Grain . ..
Glove Grain ..
B. Calf .. .
Brush (Low) ]\
Buff ..

es se tes

Russotts, hght e s
Russetts, henvv oo oo we
Russerts, No, 2 .
Russetts, Sxddlers dozen ..
Imt. French Calt, .v i
English Oak. 1b. a5 s@ 8
ongola. extra .. .. .. .
Dongola, No. 1 .. .
Dongola, ordinary ..
Co'onrad Pehbles .
Colored Calf.

+ es s e
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—]| T. TAYLOR,

WHOLESALE

| 30 sTaTION STREET,| Saddlery & | WALSALL. Enavar.
Harness llanufacturer, Etc.

Special Prices to Canadians under the New Tariff.

plenty of difficulties. TFarmers and th ir ~“WHOLESALE PRICES CURRENT.
families may fail to appreciate the »du- -

cational advantages of a plan or scheme
Name of Article. Wholesale ! set out in a wriiten statement. but here Name of Article. Wholesale
is something which would be so helpful
and instructive to boys and girls that
they would go on with it, and habits of OILS—

observation and thought and study ol Oil .. e
would go on with them.” T told him $10,- :\raRw g::f Seal . e ve ve ee oo e
000 for prizes would set and keep this wl Liver Cil. Ntid., Norway Process
thing geing for three years. He provid- “_I;lml;_“gi'l Oil P‘O"’"m" Eaiaaer
ed the money with all gnodw\:lll—my 'l,::fiorOi(l),l]exlﬁ:re.l? e -
little $100 came back a hundred fold—to vd Oil ee v ae o,

offer as prizes to boys and girls to en- ‘”;;::g' r!;l::fed, L

in practice V) iVe, PUPE vv .« oo 5o oo s os on
ive, extra, qt., per case .. .. ..

WHOLESALE PRICES CURRENT.

N NRKOONMNONNDGW

[}
14

WIRE NAILS—

2d extra ..

2d f extra .

Sd oextra .. o« se e
4d and bd extra .. ..
6d and 7d extra ..

8d and 9d extra .. .. ..
10d and 12d extra .. ..
16d and 20d extrs .. ..

20d to 60d extra .. .. oo oo
Base .... .. courage them to carry out

oW e

NOSTOWRNNNNN®
CCocCOoOOR~NOOo® @
2883588883

RN NN

the plan of selecting the largest neads of lurpentine, nett .. . e

HOWHOOCOOOO=MODO
ERIBERIBS =SB E

the most vigorous plants and growing ~wod Alcohol, ver gallon .. .. .. ..

seed fram those heads on a plot by itself.
The yield from the crop of 1900 com-

BUILDING PAYER—
PETROLEUM—

R s an 003 p averace . .

pared with those of 1903, on an averag \. me Prime White, per gal.

for all Canada for spring wheat. showed \«me Water White, per gal. ve oo
) 5 ibér \stral, per gal, .. .. os oo es

an increase of 18 per cent In the number 1 nzine, per gal. .. .o oo oo oo oo

of grains per hundred head, and 28 per tinsoline, per gal. .. .. .0 .y oo e

the weight of grains

Dry Shegeting, roll .. ..
Tarred Sheeting, l‘all .

[—X-X-X-X-
BEEsE

HIDES—

Montreal Green Hides— cent of increase in
per hundred heads. In oats the figures GLASS—

‘l:ontrea}, EQ';' VA ww meye e were 19 per cent of increase in the num- oent Tealk, B0 Jadh .o s 5

l::::::l N?. F IR ber of grains p r hundred heads. and 27‘ x:-::[n%llgﬁak,w{)sof;z:g ..

Tam;:z:jn Pr:ls%:c!t:ﬁ““ tor"sorted por cent of inerease in the weight  of ~evond Break, 10() (eet':.'.'. o
grains per bundred head:. These e ve- I'hird Break .. . os B% B

S 88

%lffgfs}‘.mi P Fourth Break . b B o e
Spring Lambskms. each
Calfskins, No. cv e
Calfskins, No. 2 o . p
Hr;\l'se Hidf‘% ..d.. e . cether over 1,500 entries were 1 ceived.
i e Out of that number 8 0 completed in full te1d, pare, 50 to 100 lbs. kegs ..
) Do. No. 1 .. .. e oo

thoe first veor's work. and 450 of - them Do. No. 2
. . e A g ho. No, e o
«ompleted the Three years work ina Pureo Mxxvfi gal.. o% GH s
satisfactory manner. .((':.“?ea‘rf“‘..“‘" SRR
\. netian Red, Lnglmh o8 wa e e
voilow Ochre, French .. oo oo o
Inting, ondmar) ce se se ss oo ee
\ Liting, Gilders' ..
v hiting, Paris, Gilders’
\S FUEL. rnglish Cement, cask ..
iigian Cement ..

«wrinan Cement .. .. .. ..
tn.ted States Cement .. .. .

1 ¢ Bricks, per 1,000 .. .. ..

re Clay, 200 1b. pkgs. ..

sults from several hundred  seed  grain

22Ige =3

plots operated by boys and airls.  Alto-
PAINTS, &c.—

¥

LEATHER—

88

No. 1, B. A, Sole «¢ «o. o0
No. 2, B, A. Sole .
smug.m No. 1 ..
lu,,hz medium and hcavy oo oo
No. 2 cene s ee
Harness . « es e ee
Lpper henvy oe oo
Upper, light .
Grained Upper .. .
Scotch Grain .. .
Kip \leus French .. ..
| a

G588

ALCOHOL

[STCTCRCIN)
DWWRWUWN N NN NN
ORI X

alcohol

-
NONNO-HNOOOHMHMIM=UMOM

TI8B8RBRBTHBIS8EIRER

Vanufacturers  of domatared

OHE“QHQHQC“L}O’\I&@@O\I
85888583 ¥R8FELR3RE
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b=t 0O b © i )i 00 O
U@Oc@ogmg
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SBEFIGE8LHS
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Canada lup w45

Hemlock Calf ..

Hemlock, Light

French Calf .. ve =
Splits, light and medium ..
Splits, heavy ..

Splits, small. . . oo ve
Leather Board, (.nnadl .
Enamelled Cow, per ft.
Pebble Grain . .. .

Glove Grain ..

B. Calf .. .

Brush (Low) ]\

Buff ..

Russotts, hght

Russetts, henvv oo oe
Russerts, No, 2 .

Russetts, Sxddlers dozen ..
Imt. French Calt, .s
English Oak. 1b. a5 s@ 8
Longila. oXtra s o os ss o
Dongola, No. 1 .. .
Dongola, ordinary ..
Co'anrad Pehbles ..
Colored Calf.

QO O e e ket O ek D DD -} P <

B GEE 8 EBrunaarnREl323
ocaocoowoocooooooaooo—-oo:CCQOOCOOOOOO
- o S G

e e e - e e e e e e R - - - L o o e L L - )
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B85aRI5S8RRES58N
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veport that the use of the product is be-
ing extended in many different lin-s. ‘but
thit as a fuel its prozre<s has been some-
what lTess ripid than was expected a year
ago.

Two causes contribute to this The
first and most important is the cost of
the spirit itself--39 cents per gallon in
five-barrel lots, according to the latest
quotation.  This selling price, which
seems high in comparison with the esti-
mate made at the time the internl
revenue tax was removed hy Congress, is
made necessary, the  manufacturers
claim, by reason of the price of corn,
which is selling around 65 cents per bush

Rosif, per 100 Ibs.

Glue—

homestic Broken Qheet e awt e

tiench Casks st e

Fvench, barrels .. . oe oo

American White, bnrrell se se oo

Coopers’ Glue .. .. co oo oo oo oo

Brinswick Green .. .. uu oo oo o0

Fronch Imperial Green .. .. .

N 1 Furniture Vurnish, perl'lllon
a Furniture V. II'l'llSh per gallon ..

Brown Japan .. ..

lilick Japan .. 5 %

Orange Shellac, No. 1 .

or.nge Shellae, jure .. .. ..

Wihite Shellac ..

Putty, bulk, 100 1b. barrel .

i aity, in bladders .. .

rarigh’ Green in drum, 1 1b, pkg. .

W ilsomine 5 lb. pkgs. .. .. .. ..

:~—nnwcéooco:o oo
RREBSRBRIATEZREE 85
PO NRNNOOOOoCODCORD
CRNRERR8B8EEEEES
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MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

Graham, Morton & Co., Ltd.

-Engineers & Contractors,

neao orrice, Hunslet, Pepper Road, LEEDS, Eng.
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Write for Catalogue which contains 150 photographs.

* WHOLESALE PRICES CURRENT. el, as against 50 cents at the same time WHOLESALE PRICES CURRENT.

last year and much less in  previous

yoars,
Name of Article. Wholesale The second contributing cause is the Name of Article, ~ Wholesale
slowness with which American factories

have been able to turn out satisfactory
WOOL— J . o Oppliances — stoves, lamps, smoothing

@
5
%
IS

. Champagnes—
irons, and a thousand and one other con-

Q\:ﬁ:ﬁ‘a‘;sr"“he“ Fl.e_ece' e o VB trivances  of  domestie utility and o0 Pode
::::l?g‘?eyr.; am . :% 8& economy such as can be found in almost " B
Cape, Greasy .. or ve ov on « 019 028 every menage on the continent of Europe.
Australian, Gresmy .. .s .io oo oo o3 o9 2% \vith heavy duties it has been found im- Brandies—
WiNEE, LIGLORE, B0, practicable t()' import the German appli- Hennessy, gal
e u,nv(“s, and with all American factories 3&:(;31, case o . 1';’ ?,2}233
profitably employed otherwise, the de- mcm}dg;;y-nﬂutemqu.hm 19 m
ﬁ:ﬁﬂ." :'t:. §¥48 € & e 323 12652 vices in common use abroad are almost :::(‘]’:g:’g :":U(l; ge Cognac do. .. .. %gg
Canadian p*8. oo o we we .0 160 unknown as yet to the people of the Richard V.0, 12 q]fs.qﬁ' B lzg
United States.
Bt The alcohol producers and the makers =
mglli‘: g:gl‘::: %t; kel f£ ?g of appliances for its consumption as fuel et -
&P:fim:_m&é,p% 1 (Isg {fg fn-o‘ \\'(\rl\‘i‘ng hm,“] i»n hand, it is said. ;.nnd }ég]llock Lade, E.ESG.L. .. .. .. 102510 50
Lager, Canadian .. .. .. .. .. .o 080 140 it is confidently expected that the first (thTf";“‘Ekv_a o . vE a8 3601000
of the new year will see (h» campaign for Hiemlm extra spec. .U g g :g
Spirits ¢ anadian—per gal.— the introduction of a'cohol burning appli- .;o‘e“sspkclﬂ;o%l:segeqlt;‘ ata. .. L. ggg
T e oo 450 460 Ances in full blast. American inventors, ﬂg lerf:t Sopﬁfiglc'mli ats. [0 1 9 50
5.311:1‘1:'25500.%. A ee oo 313 ;% ac.ording to the utilities companies, have Sy 18 - 1200
Club Rye, U.P. 860 838 been at work, with the result that stoves,
Rye Whiskey, ord. S lamps, ete, will soon be piaced on the TR, Shinkey—
Porta market, s
‘ TR s 5 5 56 i 5 me senei T 200 l"Ul" use in the industries and arts the -Z:%ggoz"s?t:ta.“ e . lgg igg
, oportos .. .. .. .. .. .. .. .. 200 5oo Call for denmatured grain alcohol has been BS?kreq:“: v i 56 S0 S5 To e gglnl)gg
¥ very large, being fully equal to the ex- APgostura Bitters, per 2 doz. .. .. 14 00 15 00
Sherries— pectations of the distillers and dealers.
k3 Amonti'lado (Lion) .. ¢ uv «e .« 850 400 Il is expected that the month of Novem- in—
i Other Brands.. .. .. .. o0 08 50 her \will show a total output of more CG";.
—— thfl;” 500,000 government proof gallons. Iﬁiﬁgsﬁj?g;ef? cnu ve us 4s % on ggg g(g
R The p.rorhu-tmn will m\fOl'l‘?I”_\' ino‘reaio, (}iﬁ;r Ale:.Bje.lfix;t,”do: e i {g g:
Bt Julien NIttt L0 5op Of course, as soon as corn is obtainable i‘:ﬂ:“:“:ﬁ?' *’,":ﬁ:r“' d““'. ol .}g ;g

at a lower price. The distill:rs. however,

156

22

Ap
29
.Se

Subscribe

are not counting upon
ty of the immediate

agents will continue
the spirit as a solvent
ing for it gemeral sup

INDIA’S SILK

A Consul report fro
culture in India,
in  sericulture in tl
ley in Baluchistan,
eggs,  obtained  fron
France have given s:
expert opinion on the
has been favourable, a
have figured at $3.22 a
The Mastung Valley i
mulberry, and the peog
to realize the advanta
ing, and there is every
dustry securing a per
Baluchistan.  Experin
ing have also been car
from Kashmir eggs a
well, the raw silk and
goods woven from the
ing been found to be o
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are not counting upon this as a probabili-
ty of the immediate future, and their
agents will continue to urge the use ot
the spirit as a solvent and a fuel, claim-
ing for it gemeral superiority and safety.

INDIA’S SILK INDUSTRY.

A Consul report from Caleutta on seri-
India, says:—LFxperiments
in  sericulture in the Mastung Val-
ley in  Baluchistan, {rom silk-worm
eggs,  obtained  from Kashmir and
France have given satisfactory results,

culture in

expert opinion on the raw silk produced
has been favourable, and sales in London
have figured at $3.22 and $3.25 per pound.
The Mastung Valley is the home of the
mulberry, and the people have beert quick
to realize the advantages of cocoon rear-
ing, and there is every promise of the in
dustry securing a permanent footing in
Baluchistan.  Experiments in silk rear-
ing have also been carried out at Quetta
from Kashmir eggs and have promised
well, the raw silk and a sample of piece
goods woven from the silk produced hav-
ing been found to be of excellent quality.
Attempts are also to be made by the
provincial agricultural department to re-

vive the sericulture industry in the Pun-
jab on the lines which have been so suc-
cessful in Kashmir and Balucmisvan,
In Kashmir the silk industry—a valu-
able asset of the State—is giving 2mploy-
ment to some 70,000 persons, and the
number of rearers is steadily increasing.
During the year 1905 the raw silk pro-
duced in the State yielded u profit of
$140.695, or 581, per cent. on invested
capital, while last year a record erop of
cocoons was produced, and it is antici-
rated that with better prices the profits
will exceed those of the previous year.
Cashmir raw silk is said to meet with a
very ready sale in the Lyons market in

I'rance,

CANADA’S FOREIGN TRADE.
The financial stringency dpes not ap-
pear to have had any effect upon Can-
ada’s foreign trade. For October the im-
ports totalled $31.484,400, an increase of
$2.363.832 over the same month last year.
For the first sevon months of the year
the imports totalled $222 635,138, an in-
crease of %$34,053,458 over the same
period the year before. Duty collected
during October totalled $5,119.136, an in-
crease of $430,892. )

other
Jcevober
exports amounted to $26.623,078, a Je-
crease of $2.095,362 compared with Octo-
ber, 1906.
ports amounted to

In exports the late and

causes produced a decrease. In

(‘l'()l]

For the seven months the ex-
£158,209,950, a de-
crease of $1.117.561 compared with the
similar seven months in 1906. The total
trade for the seven months was $381.623,-
314.

In Oetober, coin and bullion was im-
ported to the value of $444.313 and ex-
ported to the value of $414.353. Tn Octo-
1906, coin and bullion imports to-
talled $2.609,263. ani totalled
$1.802,864. During the s»ven months im-
ports. of coin and bullion totalled
760,597 and exports $5,810.0i8.

ber,
exports

33,

PEPPERMINT OIL

Three-fourths of the world’'s crop of
peppermint is grown in the United States.
The new mint is distilling between thirty
and forty pounds to the acre. The price
is low this year. the best price offered
being about $1.40 per pound. In other
vears it has gone to the faney prices of
$3.70 and $4 a pound. This country has
been producing a surplus of mint oil and
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ADEQUATE PROTECTION OF BANK FUNDS

Apart from Party Politics

We make TELLERS CAGES, Bank Railings and Enclosures of Brass, Bronze and Steel,

in plated finishes of all kinds, and ship to all parts of the World.

The Geo. B. Meadows

Toronto Wire, Iron and

Brass Works Company, Limited,

479 Wellington St, West, TORONTO, CAN.

this surplus has been exported, but the
exports  have fluctuated  greatly. In
1898 the exports reached 145,000 pounrls.
In 1900 they dropped down to 89,000
Two years later they got down to 36,
000, and in 1903 the exports reached only
13,000 pounds.  In 1904 they jumped to
42 000, fell in 1905 to 36,000, and last
year inereased to 74,000 pounds.  The to-
tal production in the United States has
been running from 200,000 to 250000

potnds per vear.

FRETGHT  RANTES,

The new through freight tarifi from
Montreal to Winnipeg comes into effect
on December 1.0 The schedules have now
been published and they show very con-
sderable reductions. These are the new
rates per 1000 1bs. compared with those

they supersede:

Redue-

Old. New,  tion.
Class 1 194 164 30
Class 2, .. 166 139 27
Cless & . o . 130 112 IS
Class 4 .. .. . 04 S6 S
Class > .. .. .. Sl 71 10
'l ss 6 .. . 6HH 64 )
Clas< 10 . . 50 15 10

Over half the freight from heve goes
into the west as freight of the fifth class
which includes sugar. canned  goods. pa-
per. nails and heavy compact articles in
carload lots  The saving on rAis class
of freight i< $2.00 a ton. (Class 3. o
which there is a reduction ol I8¢ per 100
Ihs. includes hoots and shoes o car lots:
Class 4 ineludes fomitinre: Class G0 agri-
cultiral — implements  and machinery:
Class 100 cement.

The new rates apply over the C.PUR.
main line amd over the CONCRD and its

castern conneetions,

Merchants, Manufacturers and other
business men should bear in mind that
the “Journal of Commerce” will not ac-
cept advertisements throngh any agents
not specially in its employ. Its circula-
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include
heavy commisgions.

THE TRADERS’ BANK OF CANADA.
Dividend No. 47.

NOTICE IS HEREBY GIVEN that a
dividend of one and three-quarters per
cent. upon the paid-up Capital Stock of
this Bank has been declared for the cur-
rent quarter, being at the rate of Seven
per cent. per annum, and that the same
will-be payable at the Bank and its
Branches on and after THURSDAY, the
SECOND DAY OFF JANUARY Next.

The Transfer Books will be clo<ed from
the 17th to the 31st December, 1907,
both days inclusive.

The Annual General Meeting of the
Shareholders will he held at the Banking
House in Toronto, on Tuesday, January
28th, 1908. Chair to be taken at 12
o’clock noon. .

By order of the Board,

STUART STRATHY,
General Manager.

Toronto, 16th November, 1907.

INVESTORS

desiring to know the truth regard-
ing any investment they have made
or are about to make in any Can-
adian mining company should write
to the Inquiry Department of The
Canadian Mining News, and they
will receive without charge prompt
and reliable information and advice.
1'his paper ix  the recognized
mimme  organ of  Canada, contain-
ing all news pertaining to Cobalt
and  Larder Lake companies and
mines.  Subsceription. $1.00 per year.
A sample copy of The Canadian
Mining News will be mailed FREE
to any address for the asking.

Adlress:
The Canadian Mining News
TRADERS® BANK BUILDING.
TORONTO, Can.

BANK OF MONTREAL.

NOTICE is hereby given that a DIVI-
DEND OF TWO-AND-ONE-HALF PER
CENT upon the paid-up Capital Stock of
this Institution has been declared for
the current Quarter. and that the same
will be PAYABLE at its Banking House
in this City, and at its Branches, on and
after MONDAY, the SECOND DAY OF
DECEMBER next, to Shareholders ot
record of 15th November.

The Annual General Meeting of the
Shareholders will be held at the Banking
House of the Institution on Monday, the
Second day of December next.

The chair to be taken at NOON.

By order of the Board,

E. S. CLOUSTON,
General Manager.

Montreal, 22nd October, 1907.

AL~ JERCE
> {huancr apa:hsormefinew
DEVOTED TO

Commerce, Fmance, Insurance, RaH-
ways, Manufacturing, Mining and

Joint Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
Canadian Subscribers .. $3 a year
British Subscribers .. £l Stg.
American o e e .. ..33 a year
Ningle Copies. . %3¢ each

Extra * (5tod0) ...... 20c “
“ - (60 to 100) .. .. 165c *
- (100 and over). 10¢ *

Editorial and Businees Offices:
M. S. FCLEY,

132 ST. JAMES ST.. MONTREAL.-
Editor, Publisher and Proprietor.

£ We do not undertake to retuw®
unused manuscripts.
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Royal Mail S
PORTLAND TO

Dominion, Dec. 7. 1
Kensington, Dec. 14\
Canada, Jan. 4. K
Doninion, Jan. 18. |
Canada, Ieb. 8. N

Steamers sail from
First-class rate, $50;
and upwards, according
MODERATE RAT

To Iiverpool, $42.50
London, $2.50 additiona
Third-class to Liverp
donderry, Belfast, Glas

PORTLAND to BRIST(
Turcoman, Dee. 5. M
Englishman, Dee. 19| T

For all information

agent of .
DOMINTO

17 St. Sacramen




THE CANADIAN JOURNAL OF COMMERCE 1045

- ESTABLSHED 1837. 1

. U N DS Telegraphic Address: Works: "
d “Rope, Walsall.” Tantarra St., and Selborne St.

-~

>S J. HAWLEY & CO,

Goodall Street, WALSALL, Eng.

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGH REINS, &c.

Horse Cloths,
Sacking,

N. ‘ - e The H. Edmonds’ “Rapid”

Caty Shaking Barrel Company,

Waggon
ren that a DIVI- and 60 TENBY STREET NORTH.

ONE-HALF PER , Rick Sheets.
Capital Stock of BlRMlNGHAM? Eng-
cen declared for TENTS and MARQUES for Sale or Hire.
d that the same Contractors to His Majesty’s Government. -

s Banking House
Branches, on and
“COND DAY OF
Shareholders ot Established 1810,
T. EMANY SHRIMPTON & FLETCHER, ESTABLISHED 1881

i\Ie(‘tiIl" Of the SURGICAL NEEDLE MAKERS
2

1 at thé Banking PREMIERE WORKS. - b REDDITCH, ENGLAND. THOMAS SMITH.

. on Monday, the
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1eral Manager.
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MANUFACTURING JEWELLERS,
Rino Makers and

Diamond Mounters.

687 Vyse Street,
BIRMINGHAM, ENGLAND.

Speciality : —Carved Moants.
Special Prices under new Tariﬂ.;

Established 1868.

THOS. HARPER & SONS, Limited,

Phenix Works.
REDDITCH, - - - ENCLAND,
MANUFACTURERS OF ALL KINDS OF
NEEDLES

and Fancyv
Needle

- | Cases.
Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894.

London Office:—) ALDERMAN BURY, Postern E. C.

John Gordon & Son, 17 and 19 De Bresoles St., Montreal
MIENTS— { W. I. Rodger, 33 Melinda St., Toronto.

HOLDEN. ..

T
é\%\ It is unnecessary to waste time and stamps

writing for quotations from every Manufacturer

or Juvenile Cycles.
Close study and experience in this class of
cycle has placed us on top,

And we Intend to stav there.

JUVENILES

Q THE HOLDEN JUVENILE

CYCLE CO., Ltd..
. TAME MILLS, WALS ALL, England.

B@™ 'LIASE SIGN AND RETURN.,

..190
M. 8. FOLEY.

Editor and Proprietor Journal of Commerce,
Montreal.

Please enter my name as a subscriber to the JOURNAL

OF COMMERCE for which I agree to pay THREE DOLLARS
per annum

Established 1840.

Handley & Wilkins,

LIMITED.

Manufacturers of

Heav~ Steel Tovs.

Tools and Hammers
of Every Description

hillips St. Works Aston Brook,
BIRMINGHAM. - ENG.

Special Prices to Canadians under the New Tariff.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality,

Sanitary Pipes, Gullies. Quarries, Slates, White, Cane and
Brown Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates, ete., ete.

WRITE ME TO-DAY FOR PRICES.

PRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: * COPINGS, BIRMINGHAM.”

14 NEW STREET,

BIRMINGHAM, -~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 per
cent in favour of Canada.

Telegrams: FORWARD, West Bromuwich,

Hedleys” Limitedq,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANG ERS,

FLANGE COUPLINGS, COLLARS, ? :
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC., ETC. : : ;

FORW ARD WOR,
West Bromwich, « ENGLAND.

Man ufe

INY
801

219 ai

Frank R.

‘Manufa

ol Bridge 3treet,

The Smethw

Are makers of
pipes to preve
shipment.

Also makers of th
Guaranteed f
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“RAM, BIR
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Limited,
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BY HER MAJESTY’S ROYAL LETTERS PATENT.

HENRY VALE & SONS,

Man ufacturing Opticians- Contractors to the Army and Navy.
MOTOR GOGGLES.

CYCLING GOGGLES.

Every description of EYE PROTECTORS OR GOGGLES
Made to Order.
BEST HOUSE IN THE TRADE
FOR COLOURED FLAT GLASSES.
INVENTORS, PATENTEES, AND ppA TENT WIRE GAUZE EYE PROTEOTORS.

SOLE MAN UFACTURERS OF THE
Special Prices to Canadians under the New Tariff.

219 and 220, SUMMER LANE, BIRMINCHAM, England.

I

Coatractors to His Majesty’s Government.

Frank R. Pardow & Go..| \icRINSTRY & CO;

‘Manufacturers all kinds of

SADDLERY e
% HARNESS, | Riding

Saddles.

SADDLES FOR
CANADA
A SPECIALITY.

. Digbeth, - - - WALSALL, England
5' B"dge 3"“‘. © © WALSA‘ L, Engla“d. Special T(’]':lls for Canadian Buyers under t]:e New Tariff,

Manufacturers of

for Canadian Trade, under
the New Tariff

SEND FOR LIST

The Smethwick Boiler Covering Co., Smethwick,England.
Telegraphic Address, “ COVERING, BIRMINGH AM”
Are makers of © PERITHERMA ” Non-Conducting Composition for cov ering all kinds of steam boilers and
pipes to prevent loss of heat; and cold water tanl\\ pipes, ete., against frost. Packed in 5-cwt. casks for
shipment.

Also makers of the well-known “ CROWN ” Boiler Fluid for preventing sc ale fommtmn on steam boilers.
Guaranteed free from any corrosive matter. Shipped in iron drums to all §

ENQUIRIES FROM MERCHANTS, etc, SOLICITED.

Telegraphic Address :
«RAM, BIRMINGHAM.”

Ranford &
Mitchell,
Limited,

189 PARK LANE, ASTON.

B8IRMINGHAM"
ENGLAND.

Spoclal Prices to Canadlans under the
New Tariff,
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Ccontractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND

GOLF CLUBS, ETC.—F8Fnno 0/

Designe submitted and Dies Cut to Order.

Gold and Silver Lacemen and Embroideries .

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Gharing Cross, London, W.C., Eng.

ey | Late 153 154 and 155 Strand'

Works:
LONDON & BIRMINGHAM.

-_——

SPRINGS.

We are Manufacturers of every deseription of MACHI NERY SPRINGS, high-class quality
and guaranteed workmanship.

SPIRAL, VOLUTE, FLAT OR SCROLL SPRINGS.

From Round, Square or Flat section of Steel, from .005 diameter to 3 inches.
ALSO IN BRASS OR PIHOSPHOR BRONZE.
SPECIALITIES, RAILWAY SPRINGS
—Lkor—

Buffers, Draw Bars, Axle Boxes, Lu-
bricators, Brakes. Door Check Springs
and Ticket Holders. For Gun Carriages,
Fuses, llectrical Machinery, Switches,
Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Pa-
tent Packing Governors Steam Engines,
Gas Engines, Oil Lngines, &e., &ec.

Contractors to the War Office, Admir-
alty, Home, Colonial, and Foreign Rail-
ways. Prompt Attention tc all enquiries
and prompt delivery.

Telegramg: “SPRINGS. OLDBURY”

LION SPRING CO,
Oldbury
BIRMINGHAM, ENG.

PosT

You cannot get 8
21 members of the Br:
send them across the
want every storekee
of the die sinkers’ art
carved in high relief
set up as a pendant fi
and front and mount

1 Sample post [r

S

)

20 Y EAL
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C.d. Al
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CRUETS
JAM JARS,
CAKE
RASKETS
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A, ENG.

THE CANADIAN JOURNAL OF COMMERCE.

MEMBERS
2 OF THE

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal ia\mfly for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
get up as a pendant for the watceh chain. They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents. 1 Dozen post free 2,25

w. TYLAR,
41 HIGH STREET, ASTON,

ENGLAND.

20y EARS” EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, tc.

MANUFACTURED BY

‘“THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRTOT AND COUNTTES
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Sireet, Hockley, Birmingnam. Ens

C.J. ADIE s NEPHEW

Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT, BRMINGHAN®

MANUFACTURERS OF

ELECTRO PLATE

QUALITY, FINISH and WEAR GUARANTEEDY

e ——

Specialities Specialitier
CRUETS CHAFING
JAM JARS, DISHES
CAKE ° WAITERS,

RASKETS EGG FRAMES
e

Catalogue of 60 pages free on application.

ESTABLISHED 1850.

Edward Bartlam,
General Brush Manufacturer

NEW JOHN ST, BIRMINGHAM, Enga

ASTON ROAD,

Crumb, Plate, Watch, 7 \
Hearth, Jewellers’ and

1l kinds of Household
Brushes made to order.

Special terms to Canadisss
under the New Tariff.

Special terms to Canadian buyers under the New Tarifl.

GEORGE MOORE,

Sstablished 1805,
MANUFACTURER OF EVERY DESCRIPTION OF

e Fish-Hooks, Rods, Reels,
‘ Baits and Fishing Tackle.

ALSO SUPERIOR

TRADE '} Artificial Flies
FOR
4 Cable Address )
“REELS
i REDDITUH,"sa'mon' Trout, Bass, &e.
National Works,
REDDITCH, = - = - HNG

‘W. Lowe & Co.

MAKERS OF EVERY DESCRIPTION
or

METAL INFLATORS for
CYCLES and MOTORS,

ALL ENGLISH MANUFACTURE.

MOTOR PUMPS.
HAEND PUMPS,
FOOT PUMPS.

5s7-50 NEW STREET,
ASTON,

Birmingham, England,

Special Prices to Canadians under New

Tariff.
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S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
~and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS.

’" & R
Ww;wr't/fﬂ&%,;f 2 e

/

,"/

l
B ;

Y s ”Jié{ :

.
—— SRR

SADDLES, BRIDLES, HARNESS.
of Every Description.

!

m Persehouse Street, WALSALL, ENGLAND.

R. Nevill

RING MANUFACTURER,

48 Vyse Street, BIAMINGHAM, England

Pearl Goods a Specialty

BROOCHES,
PENDANTS,
NECKLETS.

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRA HADLEY.. .

Qlobe Biue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - . .

ENGLAND.

Manufacturers of Blue, Brincled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the Vew Tarift.

KEstablished 1894,

ALFRED SMITH,
il kinae oo Cpcle & aADOtOr Sundries.

REQISTERED
Tncluding: —Serews and Nuts of all kinds, Chain Adjusters,
Ball Races, Ball Head Clips  Spindles, Cones, Axles, Oilers,
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pump Clips, Pump Connections, ete., ete,

E—

Albion Works, George St. Farace - BIFMINGHI M, ENE,

Novelties and Spéc‘iéerattems

Miniature Rims,

Telegraphic Address:—“ Miniature, Birmingham.”

E. MANDER & SON

BRANSTON ST, BIRMINGH AM, ENG.,

MANUFACTURERS OF-

SR

IN SILVER, METAL, LEATHER, ETC.

IN SMALL SILVEK WARE.

Lockets and Pendants
GOLD, SIL\'ER, and GILT.

Special prices to Canadians under the new tariff.

ILLUSTRATED LIST ON APPLICATION.

Kobab

42-44
BIRMINC

rl’!'j"!lv‘ulh"hlll'lll

B. Mas

Mar

8rass and Copper |
e

Rollers of Sk
— s

Wharf Str

Aston Mano

Special Prices to C




CKS.
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ENGLAND.

and Red Bricks,
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New Tariff.
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, ENG.,
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A. Stokes & Co..

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPEUIA.LITY : Brass Dish Bottom
ages to neet for export.
Brass, Enamelled

& Wood Birdcages.

Special Prices to Canadians under
he New Tariff.

FERNS Bros,

77 & 79 CHURCH ST.,
BIRMINGHAM, Enwg.
STAY ano CORSET,

Manuf.icturer for the Wh lesale Trade.

We make the most improved Corsets
and the lat st f:sh'on for the Can-dians.

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

e

MANUFACTURERS

OF ———ay

METALLIC
and
wOOD
Bird
CAGES
FANCY
= AQUARIUMS

JOSEPH GIBSON & €O,

Unity Works, WEST BROMWICH, England.

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,
‘ Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, = - England.

Special Prices to Canadians under the New Tariff,
Telegraphic. Address: “HARDENING, BIRMINGHAM.”

BRIDLE BUCKLES, é&c.
ESTABLISHED 1819,

~ James Westley,
UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DEES.

VALE & BRADNACK,

Orown Steam Brush Works,

8. Mason & Sohs;

Manufacturers ot

8rass and Copper Circlec, German Silver,

Rollers of Spoon and Fork Blanks, etc., ete.

Wharf Street Rolling Mills,

aAston Manor, Birmingham. Eng.

* WALSALL, England,

Manufacturers of the
*“DEFIANCE”
Brand of Saddlery
Brushes.
Including

DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité: LEATHER HORSE BRUSHES.

Special Prices to Canadians under the New Tariff.

Special Prices for Canadians under the New Tariff. W
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Hill & Smith,

PATENTEES

Gun & Rifle, & Gun Action Makers
Beil Yard, Price St.,, BIRMINGHAM, ENC.
T N N S S R |

The Canadiane bave Spacial
Terms with us,

Send for Price Liat,

SEETTISIGa e SMITH BROS. & HILL, Lo.

Albion Spring Works,
WEST BROMWICH, ENGLAND.

GROVER
SPRING WASHER.,

e 0
SPIRAL \ '’ : BK,S o THACKRAY
AND FIAT\ . "G ) RGMRREL | SPRING WASHER.

SPRINGS

Manufacturers of every description or
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.
ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.
RAILWAY CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
Contractors to the War Office and Colonial Rallways.

Special Prices to Canadians under the New Tariff: 33 1-3 per cent in favour of Great Britain.

M. W. HAMPSHIRE,

MANUFACTURER OF

Tinmen’s and Coppersm ths' Furniture,
Kettle Handles, Spouts, Rivets : :

SOLDERING TRONS. MILK CHURN FITTINGS,
STAMPINGS, CARRIAGE LAMP AND OTHER
G1.ASSES : : : : '

WROUGHT-IRON FLOWER STANDS, IJARDINIERES, TABLE
STANDS, UMBRELLA STANDS,

Fire Ncreens, TIloor Lamps, Curbs, EFlectrie Iit-
tings, Gas and Oil Brackets. Specialities made to
Sketech or Patterns.

T4 and 75 Milk Street,!Deritend’
;and 34 Glover Street

Birmingham, England

The Patent * PREMIER"

Stitching Machines
Stitch Separators’
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power

Channel —Openers
Channel-—Closers
Skiving Soles & plece-eole®
Machines { e

For . . . ( Shankes,etc.
Sp'itting Machines
Hammering Off Machines
Vamp Stay Msachines :
And all kinds of up-to-date Iinish-

ing Machinery, also many othes
useful a2ad novel machines and
appliances for the Boot and Shoe
Trade. . .

To be had from the Patentee and
Sole Maker. Telephone 580

JOB LEE. ™). KETTERING, Eng

Agent for “ELSWIN™ Sluggers. ““KEATS" No. 7 §titcher, etc., at6.

ZU. FULFORD & CO.,

Wlholesale Browun Saddlers.

98 Liehfield Street, WALSALL, England.

RTINS 1A Py
TRADE MARK

Narness.& Saddlery a

For an. Australia, Un
est Indies, Ind

36 Bradford Lan
CORRESPONDENCE

Special Ca

=0

OFFOF

Mant

BElectrics

98 Woodcock St.
e WS .2 GRS

Complete Ligh
Crutch, Conc



th,
Makers
M, ENC.
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ILL, Lo.
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GROVER
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rators '
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and or power
)peners
losers
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Stiffeners

Middies |,

Shanks, etc.

hines

Off Machines
Aschines .
1p-to-date Iinish-
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e Boot and Shoe

.
 the Patentee and
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WEDDING-~RING DEPARTMENT.

BEST FINISH WEDDING RINGS

These Drawings are
to Scale,

and showa 3} dwt. 9-ct., 43 dwe.
18-ct,and 5 dwt. 22-ct. WEDDING
. RING of eachshape., angd section
il > of same.

Names in Rings lha}cate Shaypes. All Made toOrder.‘

DOCKS |

EsTABLISHED 1820,
Telegraphic Address--**Nightingale, walsall,

Chas. Nightingale & S,

Manufacturers of

S5 oidhive Ra,
TRADE MARK

Narness.& Saddlery and Coach & Sadd!ers’ iranmongers,

For Caw. Australia, United States, South A merica, East Indies,
est Indies, India, &c., and for HOME MARKETS,

36 Bradford Lane, - WALSALL, England,
CORRESPONDENCE INVITED FOR GENERAT, GOODS.

Special Canadian Terms New Tariff.

OFFORD &
WILSON,

Manufacuiuring

Electrical Engineers
98 Woodcock St. BIRMINUHAH‘, Eng.

Theatre

Lighting

Accessories

Complete Light Box set with Lamp,
Crutch, Condenser, and Mediums.

Yo

John Wheeler & Son

For Water Closet Cisterne and Pumps, etc.

LANGLEY, Near
Birmingham, Eng,

Special Prices to Canadians under New Tariff, 33 1-3 per
cent in favour of Great Britain.

H. FOWLER & Co,

ESTABLISHED 1750.

4
AW

A
Plain and Fancy Silver PRxrX

SN

B Thimbla Minufacturers HEYIW
N =

Special prices nnder the New j-
Tariff, I j

105 Oarver Strest, BIRMINGHAM, ENG
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North American Life Assurance Co.

Assets........ $7,800,000.

John L. Blaikie, President,

Correspondence invited with reference to agencies in

unrepresented districts.

Net Surplus......... $650,000.

L. Goldman,A.I.A F C, A., Man. Director.

Home Office, — — — Toronto.

}3993535; T. G. MeCONKEY, Supt. of Hgencies.

Dominion Fire'RguRANG T

HEAD OFFICE, TORONTO.

Authorized Capi al ... o=l (lg)().(_)l}f‘}.'t}f)
Government Deposit. .. 3 oo 4,783.33
President, ROBERT F. MASSIE, Toronto.

Vice -Presidents, ALEX . TURN EK, HamiJton

PHILIT? POLOCK. London.

Quebec Office: 71 St. James Street,
Montreat,L A. Masse,Gen Agent.

tstablished 1875.

E. SADLER
& SONS

LLENS CAP - - - - -
MANUFACTURER

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &e., &c.

34)% Great Hampton Streect,

BIRMINGHAM. ENGLAND.

Special prices to Canadians under the
New Tariff.

[ndividual Evening Instruction

ON

WONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

oy i
Renouf Building, Cor. St. Catherine

and University Streets.
Book-keeping, Arithmetic, Penmanehlp
Bhorthand, Type-writing, Corresponde 10e
English, French,Civil Service,-tc. Students
select their subjects and are taught sepa-
rately by nine expert teachers, Write, call
or telephone Up 151 for Prospectus and
new price list., Address :

J.D.DAVIS,

Renouf Building, Cor. St. (Catharine
snd University Sts., MONTREA L.

"FLYNN BRO'S & CO0.

MANUFACTURERS OF

WROUGHT IRON znd

COPPER GOODS...
Art Metal yWorkers,

PAUL PRY WORKS,
NEW SUMMER STREET,
Birmingham, - Eng.

Dart Spring & Safe Gompany

Manufacturers of

: ]

BENT STIEL, FIRE AND BURGLAR ’
PROOI SAFES. 3 : : : : H

Nest Bromwich, ENGLAND

Special Prices to Canadinns under the New Tariff, 33 1.3
per cent in favour of Great Dritain.

‘J. W. NICHOLSON & SONS.,

MANUFACTURERS OF
DOG COLLARS, WATCH
GUARDS & PURSES.
Station Street. WALSALL, England.

Special Prices to Canadians under the New Tariff.

The Feder

HEAD OFFICE

Capital and Assets..
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INSURANCE.
ASSURANCE

The Federal Life “company

HEAD OFFICE, HAMILTON, CANADA.

$3,580,702.62
17,884,073.61
247,695 .31

Capital afid. ABBEtE., .. .. .. wo io e we s as
Total Insurance in force .. P
Paid Pelicybolders in 1906 .. .. .. .. .. .. ..
Most Dasirab o Policy Contracts,
DAVID DEXTER,
President and Managing Director.
H. RUSSELL POPHAM,
Manager Montreal District.

Get the
Best ...

Do not place your insurance
policy until you have learned
all about the Guaranteed In
Plan offered by

vestment

The Manufacturers Life Insurance Companv
Head Office, - TORONTO.

'"BRITISH

|

tNSURANCL.

AMERICA Assurance company
HEAD OFFICE - - TORONTO.
FIRK AND MARINK
BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President;
W. R. Brock, Vice-President; Robt. Bickerdike, M.P.; BE.
W. Cox; D. B. Hanna; John Hoskin, K.C, LL.D.; Alex.
Laird; Z. A. Lash, K.C.; W. B. Meikle, Geo. A. Morrow,
Augustus Myers, Frederic Nicholls, James Kerr Osborne,
Sir Henry M. Pellatt, E. R. Wood.
W. B. MEIKLE, Gen. Man. B

H. SIMS. Secretary.

. CAPITAL .. . $1,400,000.00
' ASSETS . . $2,162,753.85
LOSSES PAID SINCE ORGANIZATION. . ..$29,833,820.90

CLEAR POLICIES. REASONABLE CONTRACTS.
Always a place for faithful workers

UNIO" MUTUAL LIFE IﬁSURANCE CO0., Portland, .Ma.

FRED. E. RICHARDS, - - PRESIDENT.
HENR!I E." MORIN CHIEF AGENT ron CANADA,
1561 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebec and Eastern Ont-
ario. apply to WALTER 1. JOSEPH, Manager, 151 St. James St., Montreal.

M TER MlDDLETON

a DieSinerTooLMake s
2 o oS TAMPER & PIERCER Che b

p ¥ ; 3 3/4, Ck \S‘ ‘ ]
J ‘f( (/o r
4 &0¢y /:,, e F
¥ ®

(ASSESSMENT SYSTEM.)

The Independent
Order of Foresters

Exists to Protect the Homes and
the Home Interestsof its Memters.

MEMBERSHIP open to men and women, who pay the same
rates for Life Assurance.
PREMIUMS adequate, definite in

equitable, amount, payable

|
|
|

in advance at fixed periods and graded wccording to age at |

entry.

|
ANSURANCE granted on Whole Life, Instalment Whole Life

and 5, 10, 15 and 20 year Term plans.

POLICIES libera:;, and issued for $250, $500, $1,000,
$3.000, $4,000 and $5,000.

BENEFITS in addition to Life Assurance, Total Disability re
sulting frem Accident, Disease or Old Age, Sickness and
Funeral.

MANAGICMENT capable, progressive and up-to-date, but con-
servative.

FRATERNAL BENEFITS, free medical attendance, nursing in
certa’n cases, visitation in sickness.

$2,000,

SOCIAL and FRATERNAL PRIVILEGES of the Court Room,

ete.
NO ASSESSMENTS AT DEATH.
Full information regarding the great 1. O. F. system of Frat-
ernal Assurance may be obtained from any Officer or
Member of the Order on application to the

Head Office :

TEVIPLE BUILDING, TORONTO, Can.

HON. ELLIOTT G. STEVENSON,
R. MATHISON, M. A, - - - - - -

T. MfULMAN, M.D,, 8.P.

Supreme Chief Ranger.
Supreme Secretary.

AUDGUARDS, PLATED HANDLE BARS

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rim and Tube Ca.

158 Hockiey Hill, BIRMINGHAM, ENG,

\MALTER PRATT

ER

(]
<{
L.
=)
i

TUR

NA
‘1S H3L1S3IHOHOd

ANVI H3IWNNS

3
:
;

BIRMINGHAM, - England.
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The Metrdpolitan Life The LIVERPOOL and |

LONDON and GLOBE || GONFEDERATION LIFE

INSURANCE COMPANY.
fmcorporated by the State of New York.

Insurance Company ASSOCIATION
Assets ... . $17*'429-0.15-00\ Cash Assets exceed.... .. ..$ 54 000,000
v yanv has ‘o e yay - i e =
This (Anm] 1{1} 148 nm.n ptxl( m““['jl Im..] Canadian Investment exceed . 3,750,000 HEAD OFFICE, TORONTO.
Mmg businges in feree v the M Claims pad exceed.... .. .. 240,000.000 '
States and Canada than any other Con.- ’ i EXTENDED INSURANCE
pany. and for each of the last 12 years _ [CANADIAN ,BRAN,C'T': . LUE
m. had more new insurance acceptel Head Office, Company’s Bu”dmg' Montreaj SRR URES
ac o Cw sirance accente s |
) J. GARDNER THOMPSON, | { PAID-UP POLICY

and issued in America than any othe

Company Wm. JACKSON, Deputy Marager.
J W, BINNIE; Asst. Deputy Manager

_ . CANADIAN DIRECTORS
$15,334 5§76 on €6 .7€4 polic €s. E. S. Clouston, Esq. Chairman,

Gro. E. Drummond, Esa:

In 1906 it is~ued 'n Canada alone,

of s tadved  Canadian
Any of I six huadeed tn James Crathern, Esq.

agents sciattered  through  every  town

Sir Alexander Lacoste.

Resident M 5
Resident Manager, ’ CASH LOANS

INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

F. W. Thompson. ksq.

and city of the Doninion will he plen-ed

to give you evory iformation,

It has deposited with  the Dowiaion
Government, for the protection of policy-  getablished in 1863,
bolders In Cunada. in Canadian Sceear-
ities, over =10.109.000.00

THE COMP'ANY OF T PEOPLE. BY ! GEORGE RANDALL.

The Waterloo Mutual

Fire Insurance Company.
Head Oftice, Waterloo, Ont

Total Assets, Jen. 1, 1006, $500 708 13.

Esq., President: William
| - . o X ) Snider, Esq., Vice President; Frank Haight, Esq.,
THE PROPILE, MOR PR PEOPLE, Matmger : fohn Killer, Esq., Inspector,

WRITE FOR PARTICULARS

MONTREAL OFFICE"

174 ST. JAMES STREET,

H. J. Johnston, - - Advisory Director
A. P. Raymond, - General Agent, French Dept.

FOR SALE.

The propeviy ©hich e cat partly illusteates. “is at  the
junction or the Ottawa and the St Lawrence  Rivers, some
25 miles west of Montreal, within casy reech by two railroads
(general wnd ~vburban service, at frequent intervals day and
night in 40 minete- s also by water,

Lhe current between the mainland and one of the islands
(as shown in the cut) is vaused by a fall of several feet from
the Lake of Two Mountains into the River St. Lawrence.

The mainland portion, on the edge of which the fishers
appear in the engraving. contains ncarly four acres; the
i<land nearly one-fourth of an acre  The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque. and as it is more or less pre-
scrved by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

With the above cut, the Grand Trunk Railway illustrates
one of it< recent hooklets -that known as “Trains 3 and 47—
“Travel at Faxe,” page 12,

The place was anciently known as “Lotbinicre Pointe,” but
has bren ronamed by the owner “Rosxlevan” from its penin-
sular <hape and the ancestral celms growing upon it.

The wainland port'on and oue island are now offered for

sa'e on application to the owner,
M. S. FOLEY,
Editor-Proprietor of the
*“.Journal of Commerce,”

Montreal.

The Royal-Victoria Life Insurance Go

The Directors® Report for 1906 shows large increases

during the vyear

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANSto POLICYHOLDERS

INPAYMENTSto POLICYHOLDERS

And 7! per cent. Reduction in Expenses of Management for year.

f No Interest Overdue or Unpaid on Investments at ena year,

APPLY FOR AGENMIE]R TO
s e e e )

DAVID BURKE, A.l.A,, F.S.S..

General Manager. Montreal.

WESTERN ‘S
FIRF AND MAFRINF, Inco-porated 1851
Assets, over - - - - - $3,570,000

Income for 1906, cver - - 3600,000
Head Office. - Toronto, Ont.
TFIRE AND MARINE. Inecorporated 1851.

Hon. Geo. A. Cox. President; W. R. Brock. Vice-President;
\W. B. Meikle. General Manager; C. C. Foster. Secretary.
Moutreal Branch, - - 189 ST. JAMES STREET.

ROBERT BICKERDIVE, = Manager.

FIRE. UDLIFE. MARINE. RCCIDENT,

Commercial Union Assurance Co.,
LIMITED OF LONDON. ENG,

Capital fully Subscribed.... pa pw W G G .. $12,500,000
Life Funds (in special trust for Life Policy
Holders) vow ww mis we s @i w9 we e S8 5 .G 16,263.810
Total Annual Income exceeds.. .. .. .. .. .. .. 16,250.000
Total Funds Iixceed Sixty two and one half Million Dollars.
HEAD OFFICE, Can. Br, 91 Notre Dame St. West, Montreal.
JAMES MeGREGOR. Manager.

W. S. TOPLING, Superintendent Ageneies.
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