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BANKS AND THEIR DEPOSITORS.

[he following news item appeared in a leading
New York evening daily on 24th August:

“Sixty policemen were overwhelmed to-day by
2 mad rush of men and women who were deter-
mined to get the first money paid out of the vaults
of the ruined Milwaukee Avenue State Bank.  The
receiver, Fetzer, had made arrangements to pay 20
pe to 5000 of the 22,000 depositors, and every

At day-
- crowds commenced to gather around the
bank, and by eight o'clock the bank was surround-
el Sixty policemen had been sent to the bank,
but they unable to handle the crowd, the
greater part of which was unable to understand the
English language.  Forty more officers were finally
«nt to the bank and order was, even then, restored
with difficulty. It seemed impossible to make the
depositors comprehend that, although only 5000
were to be paid to-day, the others would be paid
just as much within the next few
tme the crowd threatened to fairly storm the bank,
15, waiving their pass-books in the air, they rushed
{.r the doors, shouting in Bohemian, Polish, Nor-
cegian and Italian,  The receiver was all day pay-
ng the 5,000, and will pay as many to-morrow.”

Commenting on the disinclination of many na

| and state banks in the United States, to
gurate savings bank departments in connection
with their ordinary

hody was anxious to be among the 5,000.
hreak the

were

business, the “Bankers Maga
zine” New York, says editorially in the July issue
One objection to the combining of a savings de-
rtment with a commercial bank is that a class of
sitors will be attached who are hable at any
me, by their readiness to credit every rumour, to
e a senseless run which might become serious
ugh to cause a suspension.”

In Canada we have had some examples of sense-
less runs.
2 branch of the Bank of Hamilton, in the
IHamilton, over two years ago.

(‘!l‘\v' (:f
This run had 1ts

(l.l_\‘s. At one |
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origin in some absurd rumour, but the most ridicu-
lous feature of the episode was the action of some
of the frightened Doubtful of the
solvency of the branch these good people made
haste to withdraw their funds, but, after they had
done so, many of Y

depositors,

them immediately re-deposited
head-office of the bank 1n
It is quite probable that some were
so ignorant that they hardly knew the
the bank they were patronising,
accustomed to 1dentify
location. In

in the
the same city.

the money same

name of
and that they were
it nearly altogether by ts
other words though they
had thetr money in a bank situated on the
of X. and Y. streets, they
distinguish 1t by its name from among a
banking institutions.

knew they
corner
ible to

hist of

would not be

It is quite natural that a great many of the na-
tional banks should prefer not to have such people
among their creditors, 1f they had them they
would never quite know when to expect to be con-
fronted with a crazy mob frantically demanding
payment of its deposits.  The savings banks that
cater to the foreign sections in New York and the
other big cities are taught by ther experience to
be on the look-out for
portance,

runs, of more or less im-
practically all the They must
keep their resources in a more liquid shape on this

account,

tune

It 1s casy to sce how that with no savings
department the customers of a national bank would
be more apt to consist mainly of merchants, traders
and other business men, and of people with in-
to refrain from falling into a
panic from notoriously insufficient causes

But, however, loath the banks in the States may
be to establish savings departments,
disposition here to go slow in the

there 1s no
matter. Our

| banks do not hesitate to open savings banks where-

One of the most notable was that on ;

ever there likely to be money deposited, no
matter w}u-llu r it 1s a district occupied by ignorant
foreigners or not. One of the chief reasons for

the marked difference in policy 1s that the danger
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to our banks from senseless runs on the part of
ignorant depositors 1s very much less. Of course,
any bank would be in danger from a run of its
depositors caused by something really calculated
generally in the minds of ats
depositors, but such an affair as that at Hamilton
those frequently occurring in the fore-
mm New York, or Chicago, based on an
1]

to excite  distrust
or \".l:' d
IEN section
absurdity or somethig of no consequence, 15 not
likely to be The “Bankers

q‘:w?wl above, says further, about the

nearly o dangerous

Magazine,

Canadian policy regarding savings banks :

“The branch system tends towards economy, and
casy for the Canadian banks

to establish agencies 1in very small places to gather

Perhaps, also, the

it 1s comparatively

up the odd dimes and dollars
fact that there are in Canada only a small number
of chartered banks, of large capital and well-known
standing, makes it easier to attract and retain the
confidence of the 4!.»‘...\11”‘— than 1t 15 1n
the United States, where there are so many banks,

savings

representing varying  degrees of strength”  This
presents the case very concisely. There will al-
ways be apt to be more runs by bank depositors in
the States than there are in the Domimion.  Even
the bank exammers o the States do not know,

whether the have just ex-

And

so the best imformed of depositors can

banks they
confidence or not

sometines,
ammed are worthy of
when this 1s
know but lhittle of the real position of the banks.

But nearly evervbody, from one end of Canada to

the other, knows well that our own great banks are
strong ! werful,  1f 4 run took place for ex
ample at « branch of the Bank of Montreal
1t would be an easy matter for the head office to
transie the threatened pont enough cash to pay
off every Har of deposits it owend to its depos
tors t ¢ I'he strength of our banks hies in the
fac f '.;Al';'-l resources are concentrated
while ther hilities gre scattered.  The former can
be throw once wherever the greatest need for
them ex vhitle 1t 1s not to be expected that any
unrest ng depositors would make its appearance
at n one or two hranches
s
REFORM IN SPELLING.

| Latingmshed Bt ! holars have accept
ed n ¢ npliied  spelling board
to test t r svmpathy with the pew movement
o ow \ One s De 1A Murr
the ! f 1 it Oxford dicthonary
of 1t | npuage, of which the associate
edit T Bradlev, who jomed the Sumplified
Spelln 4 n rd O weeks  apo I'he other
Prof lToseph Wright, editor of the Enghish Dialect

Dictionary In these elections, Bran-

der Mant W

announcing

. chairman of the board, said

—

“Professor Skeat, the editor of the English Ety.
mological  Dictionary, became a member m'-,)
months ago  The Simplified Spelling Board noy
contains the editors of the three chief Englisl dic.
tionaries, Webster, the Century and the Standard
The adhesion of the foremost linguistic authioritieg
of both branches of the English-speaking race,
ought to be re-asuring to those who have dreaded
that the recommendations of the Simplified Spell.
ing Board might work harm to our noble tongue
or to its etymology. It serves to show that those
who know most about English spelling Telicve
that it ought to be improved.”

——eel
WILL HE WORK.
ADVICE TO YOUNG MEN.

A voung man was recently applying to a well-
known employer for a position, says H. . Iap-

]l(‘ was int

good in a recent magazine article.
midst of rather a glowing description of his pecu-
lar qualifications for the place, when the emplover
interrupted  him, “Never mind about all this
There 1s just one thing 1 want to know. Will
work ?"

Will he work? Not merely has he ability;
does he know how to use honestly, energeti
and persistently what ability he has?  This is the
great question. The answer decides the employ-
ment of every new man and the promotion of every
old one and it applies with equal force to all
grades of service, from the laborer to the geno

manager

A Chicago employer who engages each your
voung college men mvan
who have earned the
money He does this, because
he has learned that a man who has made his w

large number of
gives preference to those
for their education.

through college unaided, possesses the capacity
hard work which 1s so necessary in business. 11is
this:
upon the case of a

employ several years ago and 1s now one of lis

preterence 1n respect  was ux!;_:m'\]'.'\' based

young man who entered s
most trusted lieutenants

New \
than ten dollars in his pocket
to find more
unattractive 1n

This man went from the farm to a

umiversity with less
and no 1dea where e was slow

learn and  decidedly appearar

but he knew how to work. Before the end of the
first month he was on a self-supporting basis. At
freshman
making money. By working from 12 to 14 hour
a day continuously for four vears he maintamned

the close of his vear he was actually

a fair rank in his class, earned every dollar of |

expenses, and on commencement day had i the

bank a cash balance of five hundred dollars

Every man who intends to make himself ot




value to his employer and to win advancement for
himeclf and the two go hand in hand despite all

{or work. No matter how great his ability, how
thor . his education, or how attractive his per-
_nality, these qualities are as worthless as a loco-

motive without fuel unless backed up by persis-
tence and energy.  He may be retained for a timne
Lecause of his ability, but in the long race he will
he {ound sadly wanting.  Some day his employer
will he forced to give the position he has heped for
and which by his natural talents he 1s pre-eminent-
Iv fitted to fill, to a man who although less capable
hhe <hown himself to be a worker.

[11ving considered carefully the advisability of
4 cunge, every effort should be made to find a
new position before resigning his present one. In
the eves of almost every employer the man at work
has o value at least 25 p.c. higher than the one out
{ 4 job  To be able to say “I am now employed
nd am giving satisfaction,” supplementing this
I wood reasons for desiring a change, has proved

the open sesame to many a first-class opportunity.
A written application is one of the first steps on
¢ road to a good position, and many men make
difficult through their inability to put their re-
cord clearly and foreibly on paper. A Pittsburg

ver says that not one man n a hundred

v to write a proper letter of application.

It they could state their experience and abihty
cleatly on paper,” he says, “it would insure them

mpter consideration and often save them the
¢ of a personal interview before being en-

of recommendation should be brief and
definite, one positive statement of what you have
d ne being worth a dozen glittering generalitie
One of the best testimonials 1 ever saw read like

has been in our employ for five years,
leaving because we cannot aftord to pay him
$1.800 and he is easily worth a ngher
We are sorry to see him go as he is a com
ctent civil engineer, and we shall have difficulty
filling his place”
Former employers are the strongest references
give; teachers are the next best; friends,
tives and acquaintances carry the least weight.
Overcenfidence often leads a man to say that
fie can £ill a position before he knows what 1t really
is In fact, this is a trap frequently sct to catch
¢ unwary applicant.  The kind of man most

vers want is one who says, “From what [ know
f the proposition, | believe | can handle it, but [
would not like to say so definitely until 1 know
more about the work” Intelligent inquiries about
the duties of a position are always more effective
than empty boasts.

AND OTHER DANGERS FROM TELEGRAPH WIRES
WARN THE CHILDREN

The fire dangers from telegraph wires are almost
entirely from evil association with bad neighbours,

In telegraphy the clectricity from magnetism has
superceded the electricity from voltaie cells, except
that celloid batteries of two or four cells are used
in small towns for office circuit.

Bodies of dead birds are often seen under tele-
graph lines. A bird may perch indefinitely upon
a telegraph wire without feeling the slightest thrill
from clectrical current, if he at the same time
touches nothing ¢lse, but, if in the gentle spring
wooing he bills while he coos with a mate perched
on another wire, the current passes through their
bodies and they are united in death. A living
body touching two charged wires short-circuits the
current,

MAY CARRY A KILLING CURRENT

Telegraph wires are charged with 25 to 6o volts
ordinarily but long distance wires, such as are
worked direct between Columbus and the Atlantic
coast cities, are given 205 or 300

would only jar, not kill, but a teleg

5

This voltage
raph wire may
carry a killing current from contact with a hign
And, too, an arc
may be formed between wires carrying but 25 volts
in which they will be heated white hot and fire any
wood in contact with them
danger.

tension wire or from lightning

Any wire 1s a fire

Last summer while a housewife was hanging the
wash on a piece of telegraph wire, which she had
taken from a corporation and put to use as a
clothes line, lightning came along the wire and
passed through her to the ground killing her. The
part of the wire bevond her was unmnjured but the
part along which the electricity passed had dis

appeared. This incident 15 recited to w that
a deadly charge may be guided by a wire too small
to carry it.

The danger to life from telegraph wires usually
comes through a storm which blows them down

crossed by power wires, the ramn accompaning the
storm furnishing the moisture to break down any
insulation which in dry weather might possibly
protect one from part of the force of the <hocl
WARN YOUR CHILD

In cities, so great is the danger from wires hang-
ing or lying about, that children should be taught
that to touch a wire is to mvite a serious burn or
sudden death.  Especially, shonld  boys,  “tom
boys” too, be warned against climbing any pole
which carries wires. The ground wire and the
iron tube which covers the lower part of 1t may
carry to him a deadly current. A guy wire used
to steady_a pole may be charged with a dose of

electricity five times greater than that necessary to

§
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kill lum. There 1s a rule that such stay wires
should be mnsulated six feet from the stake or pole
to which they are attached below, but this rule s
usually violated

Lven the small wire of call box lines may be a
vehicle of death.  Last week, at Wilhamsville, O,
a boy of 16 flying a kite by means of a fine copper
wire let the copper thread touch a trolly wire.  He
and his mother who ran to lis aid were killed

D S, CREAMER,
Ohio State Fire Marshal
- eae -
VALPARAISO CONFLAGRATION.

British
according to the directory of that enty, are as fol-

companies having offices i Valparaiso,

]u\\‘\.
Alhance, A
Law Umon & Crown, Liverpoo! & London &
Globe, London & Lancashire Fire, North British
& Meorcantile, Northern, Norwich Union, Palatine,
Scottish Union,

Commercial Umony Guardian,

Phamx, Roval, Royal Exchange

Sun and Union
All ceem confident that the strict earthquake
clan contamed i policies written in the tropics
would t the con nes from serious losses
We append a of Chilian compames showing
the authorized and pad-up capital of each I he
report pply to the period prior to December 1,
o0 when t} new Clihan law went into effect
One [ s f the law, was to induce increased
[ 1 capital nd 1t may have had that effect
Company.  Date orga i Capital Cayital
anthonized, ""‘"l'
& $
Aleninna, Santin (1900 .., ..., 770,000 72000
Atirer ¢ Vay . B8)) . iees 730,000 73,000
Cer " ' % Siiastind R URAUL h.000
( ¥ . - - . . Ta0,000 7 L0000
Ll ' anh non ),
[ \ - 730,000
\ Vaiua T DU % 30,000
l . L | ,l'. » ~Y Y T (UL
I b, SHntigo (IR9), seveenenes 730,000
bie \aiy T 000
| \ '
I . . .
\
N PP T o
\ e
| ( )
\ N
Salvadura, Santimgo |l 1WZ). coe.os sovese e
1 \
\ o, Va it Li® g )ieeene ¥ )
e ’ e of the
United State Canada
( «m Vi cr Ch
Citie
It reed t the ned nisks held by
the \ liver & London &
Globe and l on & Lancashire fire msuranc
( 1y nt to D4.000.000 $3,000,000  of

be covered :».\ strict earth

YORKSHIRE INSURANCE COMPANY.

We had a pleasant visit this week from Mr. |
Hamilton, secretary and general manager of the
Yorkshire Insurance Company, York, England

Mr. Hamilton, who 1s accompanied by M.
Hamilton, arrived i Montreal a few days ag,
since when, he has taken considerable interest
viewing the city, and some of its suburbs.  He |
expressed himself as being very agreeably <.
prised at the general appearance of prosperity and
wealth of the city, as well as its fine buildings

M. Hamilton's visit to Canada has a two-fold
object, business and pleasure. The business part
consists in looking over the ground, with a view to
opening a branch office, for the fire department o}
his company, should he deem it wise as a result
his investigations, and also attendmg to the a
pomntment of a representative to take charge of the
company's business, should they decide to come
Canada.

The Yorkshire Insurance Company, was estal
lished in the year 1824, and has always maintained
a reputation for capable and effective management,
as well as for fair and hberal dealings. Ongun
ally established for the purpose of transacting fire
and life insurance, 1t now conducts Personal Ac
Liabihity, Burglary, Fidehty,
Stock business.  Since its n

dent  Employers'
Guarantee and lLive
ception the company has paid in claims more tha
*3\_\1) 1,000

I'he company has an authorized capital of $3,
000,000, and pad-up $278,230.  Its total assets on
1005, amounted to $8,042,001.  The
fire premmums tor 1905 (atter deduction of re-insu
ances) amounted to $1,141,334, and losses to $570,
538

Mr. Hamilton mforms us that he has received

315t December,

number of apphcations for the management of the

company i Canada. He leaves for the coast t
day, and the appomtment of a representative, fe
Canada, 1s not hkely to be decided upon, until h
return to Montreal in about two weeks
s
ARRESTED FOR REBATING.

I'he hife managers of Pittsburg entered into an
Anti-rehate sment Jast December.  As a result
\W. 1. May, manager for the Fidehty Mutual at
Pittsbarg, has been arrested on the charge of re
baling

It alleged that when writing a policy with a

premium of $450.80, he gave a rebate of $100 to
the applicant

I'he outcome of this case will be awated by hife
men with interest

Under the laws of Pennsylvania rebating 1s a
misdemeanor  pumshable by a fine of $500 and
suspension of license for three years

Were such laws and conditions to exist in other
parts 1t would, no doubt, have a beneficial effect.




CHILIAN INSURANCE LAW.

[he following report covering the insurance law
o Cinliis from Consul Charles S. Winans of

nrance companies of whatever kind can carry

on operations in Chili only by authority of the pre-
<dent of the republic. They are of two classes
nd are graded according to their capital.  Those
¢ capital of 500,000 pesos ($182,500) or

re of the first class, and those under that

amt of the second class. In order to qualify

¢ 12 necessary for those of the first class to deposit
minister of commerce and labour securi-
testo the amount of 400,000 pesos ($140,000) and
o ot the second class 300,000 pesos $10G,500).
A vearly license of 4,000 pesos ($1,460) for life
nee companies of the first class and 3,000

1 the
\ 1

$1,005) for companies of the second class

nred to be paid at the office of the head-

rters of the companies in Chili. In addition

I compames must deposit 50 p.c, of their receipts

o+ cach vear with the fiscal treasurer. These de-

t5 can not be withdrawn without six months’

ce that the risks covered by the deposits have
wen concluded.

[ie president of the republic appoints inspectors

t.exannne the books and accounts of all insurance

mies. Such inspector must have free access

¢ books and archives.  Every six montlis every

nee company must submit to the minister of

‘ ree and labour, for publication in the ‘Diario

Otmeall o statement of its operations for the pre-

« months, which must include premiums re-

e, acaidents, insurance paid, and risks pending

(1l The account and annual balance of all

companies must be published in a news-

f the locality in which the companies have
cadquarters in Chili”

— e -

INCONTESTABILITY OF LIFE INSURANCE
POLICY.

Union Mutual Life Insurance Com-
tv Northeastern Reporter, 217 declares that
on in a life insurance policy making 1t in
le for fraud after the expiration of a spe-

ted time is binding on the insurer, but that a pro-

Reagan v.

making 1t incontestable for fraud from the

i the policy is invalid so that the insurer may

nd an action on the policy on the ground of

lulent representations made prior to the issu-

of the policy, notwithstanding that by its

cris the entire contract is contained in 1t in the

lication,

Full report of the case may be had from the

Weat Publishing Co, St. Paul, Minn.
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THE BANKING SYSTEM OF JAPAN.

The modern system of banking in Japan dates
from the promulgation of the National Banks Re-
gulations in November, 1872, Banks of cvery
description have, since then, been established in
quick succession, and these with the Bank of Japan
at their head now number 2,200, These banks are
divided by their nature into two classes, namely,
those which have been established under the gen-
era' banking laws, making it their object to facili-
tate the general circulation of money act chiefly
as trading banks, and those which having been
created under special banking laws have special
objects and functions as agents for the supply of
capital to particular enterprises. At the beginning
it was decided to establish banks with a view to
creating financial institutions for the development
of trade, and facilitating thereby the redemption
of Government paper money which had already
heen issued to an enormous amount.  Accordingly
in 1872 the Government, as stated above, promu'-
gated the National Banks Regulations, which was
modelled on the example of the National Bank
Act of the United States and provided for the con-
version of the national bank notes into specie.  In
August, 1876, an amendment was made in the same
regulations, by which the national bank
could be opened on security of national loan bonds,
nvertible into paper money then
in circulation. his amendment gave a great -
pulse to the creation of national banks which in-
creased rapidly until at length they numbered 153
Since, however, the bank notes were convertible into

notes

and were made

paper money, they were practically no more than
inconvertible paper money, and as a natural con-
sequence they began to depreciate as their amount
in circulation increased with the rise of new na-
tional banks. Thereupon, the Government refused,
on the one hand from 1880, to permit the establish-
ment of new national banks, and decided on the
other to resort to drastic measures for putting the
currency system on a sound  basis. A further
amendment was made in 1883 in the National
Bank Regulations, by which the privilege of issu-
ing notes was taken away from the national banks,
and granted exclusively to the newly created Bank
of Japan, and a smtable method for the redemp(
tion of the National Bank notes was taken.  Mean-
while private banks and banking companies which
did not come within the purview of the National
Bank Regulations had increased in number until
in 1884 their number rcached 034, and there were
no general provisions to control such banks and
companies beyond their subjection to the control
of the local authorities. To bring them under
more efficient control, the Ordinary Banks Regula-
tions and the Savings Banks Regulations were
promulgated in 1890, and put into force three
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years later. Side by side with these private banks,
the national banks acted from the first as financial
institutions established for the purpose of assisting
general trade When the terms of therr respective
charters expired, most of them continued business
as private banks, and by February, 1800, national
banks had ceased to exist, so that there 1s no longer
any difference i the economic functions and legal
nature between  the national  banks and
other private banks, all of which are now subject

to

The above statements refer to ordinary banks, but

tormer

provisions of the general banking laws.
there exist 1n addition seven special banks, each
of which was
to the Japanese Mimstry of Finance, the Yok
hama Specie Bank was established in
1880, under the National Banks

as the

created by special law.  According

I'ebruary,
Regulations, but
Government  refused

permission  to 1ssue

notes, and the bank made 1t 1ts chnef object to act
in the terests of foreign trade, 1t differed essen-
tially from a national bank, which acts i the n-

tere '

the Government

of general trade, and mn view of this faoy

issued the Yokohama Specie Bank

Regulations n July, 1887, and

made the bank

assume a special position of 1its own
created was the Bank of

rl‘uu-'l) the state

l ]“' “‘(’(‘l.ll
Japan. To

about by

bank next
of confusion brought
the rise of a multitude of small banks, standing
each by 1tself, without any connection with the
others, the Government decided in 1882 to estab-
lish a central bank, and in June of the same vear
promulgated the Bank of Japan Regulations, under
which the bank was immediately established.  The
mam objects for whnch the bank was established
were to mnprove the relations between the different
banks, to facithtate the
lower the rate of

arculation of money, to
interest, to extend the business
of hill discounting, to 1ssue notes with a view to
unifying the varous kinds of paper money then
putting firm basts the
monetary system of Japan, and to take charge of

i arculation, and on a

the receipts and  disbursements of the national

abroad, and  discharged  with  great efhiciency ats

establishment, enjoved full credit at home and
abroad, and discharged with great efhciency s
duties as the Central Bank during the China-
Japanese war, and later at the time of the Japanese
monetary reform as well as duning the late war
with  Russia Notwithstanding  the  arrangements
for the establishment of banks acting in the 1in-
terests of  commerce  siular establishments were
lacking 1n respect of agniculture and industry, and
to remedy this defect the Government promulgated
m April, 1800, the law of the Hypothee Bank of
Japan and the Agricultural and Industrial Banks
Law. The Law of the Bank of Taiwan (Formosa
was promulgated i March, 1807, two years after
the Island of Formosa had been ceded. The bank
was granted the prvilege of assung notes con-
vertible formerly into silver ven, but now nto gold
yen (yen — 2s) It was given charge of the re-

ceipts and disbursements of the national Treasury
on the asland, its position i this respect heig
similar to that held by the Bank of Japan m |y
proper.  Deeming 1t advisable to establish a by
for the exploitation of the resources of Hokkaido,
the Government promulgated in March, 189, the
Law of the Hokkaido Colomal Bank, under whic
the bank was established in the March of the veur
following. Japanese industries  having, in the
meantime, made remarkable progress, an enor
amount of securities, such as shares and debentures,
had been issued by various mdustrial companic
and yet there was no specal stitution for ad
vancing money on these sccurities. The Taw of
the Industrial Bank of Japan was therefore
mulgated i March, 1900, and the bank establisled
under this law in April, 1902, The Yokohana
Specie Bank and the other banks above mentionad
have cach its own special object and functions, and
are governed by special laws
Japanese banking
was passed in March, 1005,

A law dealing with
business in foragn
[t provides that, n

regard to banking business carried on m foreign

countries,

countries by Japanese subjects, special regulat
may from time to time be established by Tupe
ordinance, according to the economic conditions
commerctal customs  of countries. An I
perial ordinance relating to the banking business
m Korea of the Dai-lehi-Ginko (the First Bunk
was also issued in March of the same vear.
regards savings banks, the Savings Banks Regi
tions were 1ssued 1 1890, but on account of

such

postponement of the enforcement of the Commer
cial Law, they did not come into operation until
the 1st of July, 1803, Savings banks, whose bus-
ness 1t 1s to take charge of the deposits made by
the public at compound interest, must be jomnt
stock companies with a capital of not less than
£3,000. Their directors are  jointly  under un-
Limited hability with respect to the obligations of
the banks mcurred during their term of office, and
upon the lapse of two full years after their retire-
ment, therefrom, they are released from such lu-
bility.  Savings banks must, as guarantee for re-
payment of savings deposits, provide themselves
with nterest-bearing national or local bonds, cor-
responding 1 value to at least one-fourth of the
deposits received, and place them at the Deposit
Office  In case, however, the said guarantee fund
reaches an amount equal to at least one-halt ot
the capital, commercial bills and reliable cow-
panies’ debentures and shares may be used s
alteration in the aiticles of association of a savings
bank must be approved by the Minister of Finance
In other respects the regulations for ordinary banks
are also applicable to savings banks. In 1905 t
number of savings banks proper in Japan amount-
ed to 475, and there were i addition 205 ordinary
banks which are engaged in the business of savings
banks i addition to their principal business
“Journal of Society of Arts.”
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Rate of Losses paid, General Expenses, and Stackholders’ Dividends, per cent. of preminms received by Canadian Companies domng
Fire or Marine Insurance -hll_'ing 1905, also the Rates of the Pr miums charged per cent. of Amonnts insured, and the rate of their
Aseets per cent. of Amounts in force at the end of the Year, and the Rate ot Total Cash Expenditure per cent. «f Total Cash Income.

(From the Preliminary Report of the Superintendent of lusurance)

|

T f : .
= g |2 = s |
i Ry g |
& L% ., e P Net ;
__-:‘—-3" mount ol = £3e¢ Amount of
Wasers of g = Eig =§ E Riske Preminme £ :1 ne u‘n n | .
3 =il=Emc e charged =g Insurance Assets,
Business . i!‘:g‘?f taken durivg haresa ____'_: in force at
¢ =Ty the Year °38 Date
s |23 302 ” ‘
3 1 3= &3 \‘
(u Companies ‘ | ] $ s & $ y
| | |
veesene| 1T 17 21 24 34 54| 49 13 4,085,245 54,007 95 1 I8 458,506 l‘i1 11.10
| ¢ cecesece ! 49 95| 31 B8 ......| T9 27| 30,380,882 170,416 44, 15 201,041 46 1,01
British Amierica.ees Fire & Inland 1 290 96 97 354,054,618 3388 w01 51 96 203,082,407 2,125,141 26] .8l
.. Mazine | .".i
Canndian Fire,oaveee Fire...n ... 60 T2014 18] 17,940,141 327,820 31 1 83 ISSIBATL] 48770 180 2,50 il
Equity Flteisnsasene] ® sooseoes 1 28] 98 27| 31,918,874 60,694 65 1 65 18,829,063 220,211 29 1.17 v'
| X
London Mutual Fire, ¥ ‘ &9 77 49,689,050 R16,191 K‘.'l 164 70,923,388 | R0 ;
tola As=urance, ** Bl weeseei 61 18] 12,629,610 218,391 173 0,607,782 1.66 ‘
antile Fireooee ¢ ee OO0 RO 7,747,006 111,946 145 11,766,699 2,62 {
ontrealsCanadn, coe ¢ 2 ceeee. N6 12 26,175,330 388,502 I 145 26,523,100 386750 21) 1.46
Nova Scotin Firecoee % (ivaveee! 16 76 34 32/ 15 36 54 49 3,156,007 41,161 lﬁ‘ 131 2,597,763 M2,117 52 4.0 "
| | h
Oah FIr vannvene % vuveveee 49 50 35 91 ..ouun| 82 43 15,993,380 162 16,451,088 1.61 !
Quel AR N2 9% 03 oeeen B0 53 10,241,854 534 0% 142 12,305,750 201 o
Wbt ereenn veeere Fire & Inland | 62 52| 35 34 2 29) 98 03] 605,670,560  5408,505 46 80 413,057,105 3,500,075 63 .86 ol
Marine | | i §
Fotil8 e ens cevnns vonssonsseee| B8 33| 34 59 3 52| 93 78[1,161,086,563 11,991,677 25| 1 u:&" .«.N,ln'.b,::r.'j 9,145,171 '.~.'.|? 1.02
| | |

Rate of Losses paid and General Expenses in Canada, per cent. of Preminms received by British and American Companies i
loine Fire or Inland Marine Insurance in Canada during 1905, also the Kutes of Premiums charged per cent. of Amounts insured, i
e i
| rateof [iate of Gen [Rateot Total g Rato 3
Nature of | Losses paid eral Expens.  Expenditure o s Premiums of Premiums §
‘Business, | per cent. of | per cent. of | per cent, of duriog the charged eharged ‘
Preminms | Premiums | Preminms fenr thereon per cent. of b
received, | received, received, Hisks taken, '
<« B
Britwh Companes. ‘ $ $ s, N
"7 08 86 03 187,120 ¢
o7 K7 21 450 850
W48 79 36 357,634
41 37 G5 26 654,445
R I Kl =8 b
Law Union and Crown .ceeveessees 21 66 : b2 80
L. ol & London & Globe 30 67 | 65 99 | 873,2
London and Lancashite Fire..... ... 10 90 | 69 19 24,407,288
London ASSurance .oeeee coss ‘ 40 35 76 68 12,654,625 f
North British . o0 . 41 49 | 67 04 51,670,724
Northern ov.covevssee 46 57 | 13 35 32,464,224
Norwich Union Fire veee... 43 74 0 04 37,211,620 612,497 &
Pliovi, of London . 306 ‘ 61 36 T6,205L,07 L3117 5
K a9 98 66 90 ¥5,903,959 1,465,401 7
Sex 36 16 I 61 93 20,715,628 { §
Sun lusirance Office veve ... .. 4507|3081 TEORT | 228993,896 16 !
Unon Assurance Society ...... 39 76 ! 26 60 66 136 42,317,245 o ¢
TOAlS os pesnssnononesnonionnesfosoees sussnnes 423 l 27 87 70 20 649,666,639 10 369,948 98
tmerican Companies, i |
Loow Insurance Company . Fire & . Marine iR 26 2 62 35 | 19,191,688 01,089 78 1.57
Connecticut FIre cececees soses Fire ..... 1963) 2 18 42 32 | 5,741,266 106,861 22 1.86
r 2 01 5296 11,015,696 173,790 18 1.5%
P8 coiv vasonsningie 27 18 61 10 | 37,042, 5% 633,005 1.71
€ Pi00e 10 ns0n ornnen onns s 24 97 7387 22,283,56 377,126 38 1.60
Insurance Co, of North Ameri 30 93 59 43 23095114 BHLE0Y 65 1.48
Puenix, of BRooklyns sese 5o 25 17 60 7T | IS 441615 331461 73 1.80
Plicoix, of Hartford .. 3077 74 X1 14,218,012 235,078 47 1.46
Queen of AMOTIER. ov. ‘ 28 42 65 42 | 40,006,650 604,016 31 1.73
Rochester GEPInan cees sosecoesonss! veaenn | - 79 63 63 | 372,364 5,404 01 1.45
Tolalocsenss sonves sagosess esee l eoes : 27 21 63 25 l| 191,401,557 3,200,333 08 .67

o —— e e




i

W

-

Rt iy
s W B

1148 THE CHRONICLE.

METROPOLITAN LIFE INSURANCE COMPANY
AND SAN FRANCISCO DEATH CLAIMS.

As an illustration of the amount of business
handled by the Pacific Coast Department of the
Metropolitan, between April 26, and May 31, there
was approved at the San Francisco Head Office,
311 death claims

Up to the end of June the Metropolitan Life
had pad, from 1ts San Francisco Head Office,
fifty-cight death claims result:
quake of Apnl 18 last, and the ang fire. Of
these almost one-half  were cases of
death.  Several
carthquake were indirectly the result of the gen-

eral disaster: as,

““om the earth-

immediate
cases following close upon the

for instance, one death through
falling of rumed walls; another ($5,000) from sui-
cide thy h depression over financial losses; an-
death from gun<hot wound inflicted

‘:'4-1":1! military

other $3.000

under aunthority; another from
explosion of a damaged gas main; another from
drowning n pool of water in the debris, where the
imsured had fallen, stunned by a blow from a fall-
mg brick

The remainder of these clams, while not direct-
Iy resulting 1ram the disaster, were attributable to
it as the proximate cause; mainly where the shock
re ]l*l}«:hl(‘ for fatal attacks
of heart Case, or from the sudden f.!?.‘l termina
tion of a sertous 1llness thr

or conflagration was

ough the untimely re-
moval of the patient, or where deaths came from
affections direetly traceable to exposure to the cold
and ramn

A number of clams were pard on the day the

dezh was reported to the companv's agent, some
of them on the very day of death, and nearly all
on the day that reasonable proofs of death were

received at the
! '3

wfore the burial of the insured
While almost the entire Head Office equipment

spany’s head office; most of them

wa n the destruction of the Wells Fargo
Bumlding, the management was so far reorganmzed
as to resume claom paviments on Apnril 24, and from
that tune until the banks resumed the ordinary
course ot business the company pad all its San
Francisco claims in cash, if desired —and this con
o« nowas avatled of inalmost all instances,
owing to the scarcity of ready money. Twenty
three Pacific Coast death losses were paid on April
20, alone

Ser s difhiculties were encountered in complet
ing procts of death, i establishing the dentity of

the deceased and in locating the physicians who

wtended  at death; while further complications
arose through the | { the pohices and recept
bhocd . 1 y i Le |

books by thes wners and because of the loss of
many ot the companyv's local records, which ne

cessituted telegraphing to 1ts New York office for
tormation,  In many cases substantial cash ad-

vances were made to clmants, pending the receipt
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of definite advice as to the amounts of insurance.

Where policies of those who suffered 1y the
carthquake or fire were in good standing on Apr]
18, the company voluntarily waived the grice
himitation in the payment of premiums.

The company placed special representatives at
the service of claimants to enable them to e<tihlish
the fact of death and the identity of the deccised

a service highly appreciated by those who were
distracted by bereavement and were too helpless to
pursue investigations which really needed .
training and experience. In a number of cases
proof of death was accepted without a corpus
delicti, and where the municipal authoritie d
no record of death, nor had even included the e
among the missing,

1al

These investigations in ~ome
instances resulted in the restoration of missing ner.
sons to their relatives,  Several insured people were
reported to the company as dead and afterward
discovered alive and well

e — -
FOUR MORE C.P.R. SHIPS.

The C.P.R. has decided to add a train de luxe
to the Pacific coast service. At present there are
The new service will
be one train a day cach way and will conaiat of

four trains a day each way.

sleepers, an observation car, cafe car and diing

car, designed for the wealthy tourist traffic. The
service will begin in May, and a go-hour Montreal
to Vancouver service will be established.

D. E. Brown, CP.R. agent in Hong Kong, an-
nounced  that  four would be added
the Pactfic fleet and two to the Atlantic.  The mail
contract for the far cast, he felt confident, would
come to the C.PR. for gn.\ql

ships

e

BANK STATEMENT FOR JULY.

The Tulv bank statement is for a month that is
as a rule dull, there being no special form of |
ness which is unusually active, save that of passen
ger transportation to summer resorts,

The circulation  declined from  $60,306,505
$68,182,070, a decrease of $1,183,526, a falling off
small 1in amount, but signficant of ouiet
ditions prevailing durning midsummer.  The aggre
gate deposits have increased $10,821,016 over |
and are $72,334,102 greater than they were at
end of July last year. These are extraordinary
increases when 1t 1s taken into account that only
few years ago the annual increase did not amount
to more than ten millions of dollars. This 1lTus-
trates in a marked manner the prosperity which cur

Dommion 1s enjoying at the present time. (!l
loans in Canada and elsewhere show an ncreo
of $2008,323 over June and are $1735,046.84 greater
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¢ the same date last year. Current loans in

and elsewhere show an increase of $532,-
June, and are $72,061,010 larger than at

t July, 1905.

hanks are just now on the eve of rapid ex
of their note circulation and demand for

|

which they are anticipating in connection
e moving of the immense crops which ar
1 Bankers are, however, taking precau
ol are confident that they will be able to
e demand without causing too much strin-
i cther quarters of commerce. The banks
margin of over 25!z millions between the |
1ton and the legal limit at the end of July

tuid
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- when the maximium 15 reached, there

| a general increase of 25
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it 1s thought
» will still be
many of the banks

which 1s certain to be reduced. but

a margin, left, though, no doubt,
will be up to the linit within the next couple of
months
————-————
COAST INSURANCE RATES ADVANCED.

[he fire insurance rates i Oakland, Cal, have
been materially advanced. Many mic rchants have
received notices, that they must pay 50 pc. more
premium than heretotore on scme buldings and
[ 25 peois oxpected throughout

the central business district
The action is due to the
have increased, becanse of v

fact that fire hazards
artous conditions.

STATISTICAL ABSTRACT FOR MONTH ENDING ]L'I,Y 318

Comparison of Principal ltems, showing increase o7 decrease for the month and for the year.

T, 19¢6, OF THR CHARTERED BANKS OF CANADA

. = - — e i ,
Increase or | Increase or bo
July 37, ‘ June 30, July 3r, for | '
Assets. “1gob. | 1906 1908 sl f Decrease for ja
J ’ i month, year,
Snecie and Dominion Notes . coeee ceense eeeee [$ 60,699,315 | $57,717,571 $ 55,528,088 [Inc. § 2,381,744 [Tnc. & 4,571,257 A
Notes of and Cheques on other Banks .| 2%,549,608 l 25,460,128 23,197,622 |Inc. 1,050,870 Inc. 3,152,076 5
Deposit to Secure Note Issues.oooieenecnes veses] 4,093,186 1,506,267 3,108,213 |Irc. sh0,g19 Inc. 687,973 feid
Loans to other Banks in Canada secured..oosvere soee 747.9'5 ¥90,023 502,570 |Dec. 142, o8 Inc. 245,395 ¥
Deposits with and due from other Bks. in Canada....| 7,041,714 6,998,230 6,455,043 |Inc. 41,484 Inc, 586,374 B
Due from Banks, etc., in United Kingdom..oooeee... 9,976,621 10,437.917 5,45¢,140 (Dec. 461,206 Inc, 4,521,281 sl
Due from Banks, etc., elsewhere. . .. .| 17,626 6-3 | 15,°36,832 | 21,339,923 Inc. 2,389,841 lec. 3,713,250 b
Government Securities. v eievaiscanes . 9893275 | 9.537,253 8,770,087 |Irc 356,022 Inc, 1,121,168
Canadian Municipal and other Securities. 20,090,879 | 20,282,308 | 18,933,767 Dee. 191,519 Inc. 1,187,112 B
Railway Bonds and Stocks. ..ceee cenans 41,954,294 41,180 347 | 40,514,905 Inc. 771.047 Inc. 1,417,689 _f";‘.‘
Total Securities held,.oovee cornns cevesene| 70,9,0,448 | 7o,v49,9§§. 68,238,459 |Inc. g 6,470 Inc. 3,697,089 .'i';
Call Loansin Canada..coove seees sosssavecnces 59,208,627 1 56,024,697 | 43,610,194 |Inc. 2,181,930 Inc. 14.58%,433 iy
Call Loans outside Canada...... A_(‘,igl_,ﬂG | 53.476,822 51,284,968 |Inc. 784,304 Inc. 3,006,751 )
Total Call and Short LoANS «evvveesvaseaerevens| 112,469,843 | 109,501,519 04,875,159 |Inc.  2,9t8,324 Inc. 17,594,684
L.oans and Discounts in Canada,..... .+ | §00,931,93% ; 501,621,979 438,069,270 |Dec. 68,044 Inc. 67,864,665
Loans and Discounts outside Canada..... . _1&379.771 31,1¢9.245 | 24,482,533 'Inc.  1.220,513 lue, 9.497,241
Total Current Loans and Discounts. .cevesauvae| 535,313,713 534,781,224 | 462,551,803 :l-.c- 32,489 Inc. 72,761,910
Aggregate of Loans 1o Public.eereversverarns venan 647,783,556 | 614,282,743 | §57,426,0°2 |Inc. 3,500,813 [Inc.  90,356,¢ n
| 356,094
Loans 10 Provincial GOvernmentS.eeees sovesacoss sovvss 981,460 | 1,410,076 1,731,801 |Dec, 428,616 Dec, 750,141
Overdue Debts, .oeeee o0 ees essnans| 158,722 | 1,691,553 1,699,544 |““~'- 32,831 Dec. 40,422 H
Pank Premises.ccosees o o | 12,701,060 | 12,470,214 | 10,577,223 |Inc. 240,846 Inc. 2,123,837 A
Other Real Estate and Mortgages ‘| 1282024 | 1,380,093 | 1,297,962 Inc. 1,931 Dec. 15,938 }
Other ASSetB.ocese savesesessnscsas 10,133 glo | 9,'91,501 0,443,007 Inc. 042,40 Ine. 640,93 :
Total Assets.. vt eaeren aenesseesseuness | 812,610,468 | 861,602,330 ,766.318.465 Inc. 11,008,138 Inc. 1¢6,292,003 $
Liabilities. ‘ | |
Notes it CIrCUIALON.eeveseessresss soeearsssanssanes| 081182079 1 69,366,505 | 61,277,793 Dec. 1,183,726 Inc. 6,905,346
Due to Dominion Government ... Ut sbos,zg6 701,161 | 1,740,787 Dec. 2,085,3t8 Inc. 3,465,009
e to Provincial Governments ...oes eovs 9,212,146 6,762,485 | 7,872,368 [nc.  2.449,211 lnc. 1,33 828
Deposits in Canada payable on demand.. Tt 165,077,790 157,992,133 | 137,597,485 Tne. gy 85,657 Inc. 27,480,135
Deposits in Canada payable after notice...ooeevorees! 170,030,511 37H.777.386 316,5 §,877 |Inc. 253,025 |'nc. 42,524,614
Total Deposits of the Public in Canada..........| 544,108,301 536,760,519 | 474,103,362 Inc. 7,338,782 Inc. 70,004,939 ¥
s | — — . | S— — s

e osits elsewhere than in Canada....ceeveesennne 50,826,446 47,344,212 | 48,477,265 |Inc 3.482,214 |Inc. 2,340,181 ‘i
Total DEPOBItS. . ees sessescrss sarsernes seees| S993HT47 584,013,731 522,580,627 |Inc. 10,821,010 lnc. 72,354,130 i
Loans from other Banks in CAnAdA.....vevescoeser| 7474923 890,032 s02417 Dec. 142,109 Inc. 245,506
Deposits by other Banks in Canada.........cooovv..|  $OTHSSY 4434474 | 421,410 Inc. 77,079 [ne. 387,142
ue to Banks and Agencies in United Kingdom..... 6,631,552 7,431,645 6.‘7".335 Dec. 00,093 Inc. €0,717
Due to Banks and Agencies elsewhere. 3,591,347 2,028,143 1,462,581 Inc. §63,204 fuc. 1,128,686
Other Liabilities..oooe 14,115,700 1£.9G5,551 31,857,190 Dec. 1,670,851 Ine. 2,438,510
OUAL LABDIIEICD «-rrrs versrn serenn sesoesasvrss| 707233074 OOB 710,308 | O1B,sKB6y luc.  Bsra,s72 Tnc, B5,644.911
Capital, e, ! 1 ‘
Cavital paid UP..cieessssssccnsns | ‘ 7 I 4
eos seressasesssenss| 93,793,403 | 97,074,505 82,756,410 Inc. 2,717,808 [Inc. 17,035,993
Rehaerve Fund. soesss sossss ssasse Gaooncry | buzseady | s6,781,323 [Inc. 247,290 Inc ;
v : . i ) X . X . p2,
Lisbilities of Directors and their firms...... . 8,167.'831 | 8',9:.,170!. X :04 | Dec. $6,439 Inc. 1!7.3;
(;-eatest circnlation during the month .. veer| 71,360,605 | 69,749,643 | 67,516,010 Inc. 1,019,962 Tnc. 7,553 ¢g5

:——
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QUERIES' COLUMN.

In order to furnish our readers with information
we propose to devote this column to replies to cor-
respondents,  Letters should be addressed to "THE
CHRONICLE, Enquiry Department, Montreal.”

Answers will only be given to such communica
tions as bear the writer's name, not for publication,
but as evidence of goad faith, and only to questions
referring to matters of gencral interest in regard to
which the Editor of Queries’ Column will exercise
his own discretion

1582 1. C, Hartford, Conn 1) It would be
difficult to procure a mumcipal bond to return the
rate vou mention, but there are a number of bond
1ssues of aindustrial companies that should be amply
safe for a man's imvestment and which return a
good rate. We might mention the following
Dommon Iron & Steel, 5 pe selhng arcund 83
Canadian colored cotton, 6 pc. selling around. 7
Dommion Coal, 5 pc selling around 100
Dominion Cotton, 6 p.e. selling around a7

20 We have not the necessary mformation to ad
vise you on the stock you mention, from what we
know, however, we should consider 1t as decidely
speculative ’

1583 A | B, Quebec— The dividends paid on
Union Paciic Common since 1899 are as follows

1800 ~none —~ 1900313 pc —~1901 to 1904 4 o

1905 2 pe was pad o Apnil, and 2t peon
October 19063 peoan April. - The dividend just
declared at 5 pe for the half-year 1s payable n
October, and 15 announced as putting the stock on

G4 10 pe basis
R o

ESTIMATED VALUE OF WHEAT, OATS AND
BARLEY IN THREE PROVINCES,

Mr James Awrd, manager at Winmpeg of the
Canadhan Bank of Commerce, has estimated  that
the three Provinees, viz, Mamtoba, Alberta, and
Saskatchewan, will produce, this season, 1,813,000
bushels of wheat, 80,854,680 bushels of cats and
17,735,700 bushels of barley.  Taking the average
price paid to the farmer last year, 68 cents for
wheat, 28 cents for oats, and 30 cents for barley,
we et the enormouns sum of money totalling *A’(.l'-
30313240 This for gramm alone i one  section
of Canada with a comparatively small population,
is enough to attract the attention of the world
Wheat cutting 1s progressing very satisfactonly

——————
NEW BANK BUILDINGS.

We understand  that  the  Eastern  Townships
Bank will shortly commence operations in connec
tion with the new bumlding to be erected on St
James St We are officially mformed that the
bullding 15 to be ten storey, and will be most
modern, and up-to-date 1n s architecture. The
site to be occupied by new building s at the corner
of Victonia square and St James street, and 15 one
of the most valuable sites in the business centre of
Montreal

The cost of site and buwlding will amount to
bhetween $500,000 and  $600,000

THE CHRONICLE.
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The Bank of Toronto will also start operations
in the near future, on the adjoining building to its
present branch, on St. James St. The expenditure
on which will probably amount to nearly $3500,000

s s s

The Royal Bank of Canada is making good pro-

gress, with its new office building on St. Jame. St
L] e o o

One or two other banks are likely to erect new
hldings in the near future, on St. James St.
——eoe——
THE FUTURE OF LIFE INSURANCE
COMMISSIONS.

Just where the war on commission rates will
carry the life insurance companies is very jro-
blematical.  Reprehensible as is the condition
Ivought about by unwise, forced competition, we
Jook upon it as a fire that will ultimately be purity-
ing in its effect, and out of it the grand institution
of life insurance will emerge better and stronge
than it ever was before,—better because 1t will have
survived a great evil, and stronger by the accession
of strength a valuable experience always brings
with 1t

The evil at present existing, and which 1s so gen
crally deplored that it has not to-day an open and
out-spoken advocate or defender, is something that
cannot last forever, because it cannot stand where
it is to-day. It is an evil condition that is bound
to grow worse, and, therefore, we are logically jus
tified in predicting that it will inevitably reach
the point of 1ts own destruction.

When that time comes the business of life insur
ance will be more business-like in its character
When that time comes the companies and the publ
will have reason to rejoice, and the agent will not
be one whit poorer than he is to-day.  Just where
the much-nceded reform will first creep in, 1t =
almost 1mpossible to say, but we think 1t will be
in the direction of recognizing a practical wrong
which has been perpetrated for many, many years
and against which many of the best known and
most highly respected actuaries have protested, and
that 1s. on the undue proportion of commissions paid
on endowment policies. It 1s not so hard to justify
a4 50 peocommission on the first year's premium ot
an ordinary life pohcy, but it is utterly impossible
for any man of reasonable intelligence and busi
ness prudence, who claims to take a common-sens
view of matters, to justify the payment of anything
like such a commission as this on endowments of
comparatively short terms.  We are content to stand
by the logical soundness of the assertion, that
either the commissions pard on endowment polici
are altogether too high, or else the commissions
paid on ordinary life policies are altogether too
low; and as they stand to-day in the contracts ol
agents who hold contracts direct with their com
panies, they do not convey any fair or reasonable
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idea of a proper and just compensation for services
rendered.  Either in the one case they are unjus-
tifiably liberal, or else in the other case they are
miserably inadequate.

Many years ago one of the most respected ac-
tuaries of this Continent publicly anncunced his
opinion of the inequity of a large percentage com-
mission on endowment policies. We do not sup-
pose for one moment that this public declaration
caneed him to be particularly beloved by the thou-
wnds of agents scattered throughout the length
and breadth of the land, but he enunciated an
cconomic truth which is bound to be recognized,
cven f its recognition comes through the cruel
channel of adversity.

We are not prepared to settle offhand the 1m-
portant question of inequities involved in this con-
aderation, but we feel very sure that on premiums
over and above a certain specified amount per thou-
wind, the ordmmary form of percentage commission
Shonld cease, and that the compensation of the
agent on some expensive plans of insurance should
hecome a uniform percentage of the amount of the
menrance itself, or else a fixed and specified sum
of money per thousand

—eel

ROCHESTER GERMAN NEW STOCK.

alf of the new capital stock of the Rochester
German Insurance Company has been called and
paid in. The remaining half has been called and
will be payable September 30, at the National Bank
of Rochester. This action is in accordance with
the financial programme of the company prepared
.t the time of the San Francisco carthquake dis-
auter in consequence of losses resulting from the
fire therefrom. The programme will give the com-
pany, after all the California losses are paid, a cap-
1l stock of $500,000 and a surplus of $500,000,
netead of a capital of $200,000 and a surplus of
$403,216, as on January 1, last. It is estimated
that the aggregate losses from the San Francisco
calamity will be between $60,000 and $100,000 less
than the lowest previous estimate, which was $700,-

el I —

CANCER.

It is estimated that every year 30,000 die of can-
cer in France, the number of victims in Paris alone
heing 4,000 Instead of diminishing, cases of
cancer are increasing, and whereas formerly the
age at which the victim was attacked by the fright-
ful malady was usually after forty, nowadays
voung people of twenty-five and thirty are affected
therewith and moreover, cancer now attacks all the
organs of the body, whereas formerly it was limit-
ed to two or three at the utmost.

Such are the facts which Dr. Borrell called to
ihe attention of the Academy of Medicine at the
last meeting, and yet in the face of such a terrible
scourge yearly devastating the country, the French
Government does absolutely nothing to encourage

the search for a remedy for the evil. All that 1s
done in this line is due to private enterprise.

Dr. Borrell, in his communication to the Aca-
demy, developed a new theory as to the transmis-
&ion of cancer, which, according to him, is in many
cases communicated through our food.

It appears that the cancer worm, if such 1t may
be called, lays its eggs in refuse, which in the coun-
try districts lies often not far from the springs
from which the water for drinking and gardening
purposes 1is drawn. This water, mixed with food
or drink, is contaminated, the cancer microbe in-
troduced into the svstem lodges in certain corners
of the body and sets up a cancerous growth.

e

CANADA ACCIDENT ASSURANCE COMPANY.

The Canada Accident Assurance  Company,
issued a ten year accumulative accident policy
on May 10, 1000, for a premium of $25, to the late
Mr. C. A. Pipon, who was killed in the recent Salis-
bury, Eng, raillway disaster.  The company re-
ceived the claim on July 7, and paid the beneficiary
$10,000 on July 11.

el

NATIONAL CONVENTION AT INDIANAPOLIS.

In addition to the special rates granted by all
American railroads, the railroads in the Eastern
Canadian Passenger Association have also con-
curred in the authorization of the rate of a fare and
a third on the certificate plan for the cleventh an-
nual convention of the National Association of
Local Insurance Agents at Indianapolis, October
17, 18 and 10, 1906, Considerable interest has
been shown by Canadian agents in the organized
movement in the United States.

e
VALUE OF METAL SHEETING.

A. Lindback, fire commissioner tor Winnipeg,
has issued a circular urging the value of sheet
metal for buildings as a preventive to great con-
flagrations in a city. He says: “There has re-
cently occurred several fires in the city in buildings
covered with metal sheeting. In two cases i par-
ticular the buildings on fire have been surrounded
by other buildings of inflammable material, which
it would have been impossible to save but for the
fact that the metal sheeting retained the flames
within the building. The consequence, of course,
has been that where all the conditions were favour-
able for a conflagration, the firc m hoth cases,
owing to this fact, was restricted to the individual
buildings. While this is known to be the case
among observant people, | think that this fact
ought to have a wider publication, and that some-
times when the building by-laws of this city are
revised, attention should be given to this point

Of course, it must not be overlooked, that while
the surrounding property 1s made safer by the iron-
clad building, the contents of the building are n
greater danger for total destruction, still that fact
is certainly of a minor consideration when a fire
does occur, than the destruction of the neighbour-

ing property.

—“_
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SAN FRANCISCO FIRE LOSSES.

Thirty-five insurance companics out of the 120
involved in the San Francisco disaster have paid
in the aggregate $55,103,863 22, according to their
office records to date

Some of the larger concerns have made heavy
payments. The Royal of Liverpool is credited
with $3804,000 41, the Hartford with $3,013,705,
the New York Underwriters with $3,406,787, the
Atna of Hartford is down for $3,126,502, the
Liverpool & London & Globe for $3,721,258. The
Northern of London, $2,600,772.

Six compames have paid upward of two millions
apiece, while an equal number have exceeded one
million.

e ——

PROMINENT TOPICS.

THE C1TY ASSESSORS have completed their work
of preparing the assessment rolls, but it is im
possible to say vet what the increase in property
valuation will be for the current vear as the re-
vision has nat yet begun

The rapid growth of the city and the annexa-
tion of new wards will add to the aty's wealth
anywhere from $5,000,000 to $ 10,000,000

THE PHILADELPHIA RECORD s impressed with
the fact that Canada's foreign trade last vear
amounted to $52 per head of the population, as
compared with $35 per head of the United States
Comparison of the figures 15, however, largely
meaningless. The country  which  sends abroad
raw matenial and imports manufactured goods is
certam to have a larger foreign trade per head of
population than that which merely sells ats surplus
and only mports what 1t cannot produce,

* o o o

THE REAL ESTATE TRUST COMPANY, PHILADEL-
PHIA, orgamized in 1885, the depositary for nearly
a million dollars of the funds of the Preshyterian
Church and holding $300,000 of the money of the
City of Philadelphia, and $175000 of State de
posits, closed 1ts doors on the 28th inst.  The fail-
ure was caused by heavy loans made by the late
President, Frank K Hipple, to Adaolf Sq;:.nl, a pro-
moter, on ansufficient security, A desperate effort
was made to save the institution by the Board of
Directors through an appeal to the Clearing House
Assoaciation, but that body declined to subscribe a
Ruarantee fund of $7,000,000 because of msufficient
security. The habilities are placed at $ 10,000,000,
with quick assets of $ 3,500,000 and doubtful o)
lateral amounting to $8,000,000

There has evidently been

a very grave derely
tion, of duty on the p

art of the directors, in con-
nection with the management of the mstitution,

e ——— — = ¥ P m—

PERSONALS.

M. R. I Grreriy, joint manager for Canada, Foploy.
er; Liability Assurance Corporation, will leave in 5 day
or two for the Lower Provinces, where his Company i
dcing an increasing business. Both the policies an mana.
gement of this Corporation are popular through the
Dominion.

M. H. S WiLson, general manager, Soverciyn [,
Insurance Company, Toronto, has leit for a six week- trip
to Europe.

—————
STOCK EXCHANGE NOTES.

Wednesday, P.M., August 20, 1,9

Canadian Pacific Railway jumped into prominence dur
ing the last few days, and on an active business advin ed
ceven points over last week’s closing quotation  The
stock closed strong at the highest, and it is generallv ex
pected that the advance will go further. The initiative for
the move came from London, and was accompanied hy

re-hash of ali the old and some new rumours. The «
that a land company was to be formed and that C. ' R
sharcholders would receive a handsome bonus in the vay

of new stock did good service. There were also ro
of a large cash bonus to be announced at the annual
ing and a story that the stock was to be put on an X
cent. basis.  These stories and several others that were
fooating  around, have all received official denial whien
brought to the attention of the officers in control o the
Company.  Despite this, however, the feeling is general
that there is something behind the strength displaye
the stock, and the conhidence that still higher figures will
be seen may prove to be based on something more than
the potential value of the stock, the satisfactory positiom
of the Company's business and its immense carnings

Apart from C. P. R. the local market was very
and with the exception of Montreal Street, no stock
ured in the trading to the extent of over 1,000 shares
Nova Scotia Steel Common was the third stock in pomt
of activity and had a fairly sharp advance, but the hh
figure of the week has not been held. Al stock marke:
factors continne satisfactory with  the exception of
money question. At present the probabilities point to fur
ther restriction of supplies and possibly higher rates
g the fall.

The call loan market in Montreal at present contin
in about the same position, and bank rates rule at
per cent. The ruling rate in New York to-day was 4%
per cent, while in London the quotation was 25 per ¢
The quotations for money at continental poimnts are a
follows:—

Market.  Bauk.

tessssestisitiiansene sesese 2516 3

Rerlin. .... ..

ET) 4
Amsterdam. ... 4} 4
Vienna . 1 4
Brasonlocice cocovevens anene e 3§ 1)

C. P R was traded in to the extent of 6,743 shares, an!
advanced to 179, closing with 179

a net gam of 11§
points for the week. The greater part of the business «
the week was done during the last two days. The earn

mgs for the third week of \ugust show an increase
s_-l.; 000

* & o o
There was one transaction in Son Common, 100 shares
changing hands at 155, and the closing quotation was 159

asked and 156%4 bid. The expectation of a sharp rise in
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this stock is general, and if C. P. R. continues strong, an
advance of several points is not unlikely.

L B g
Vontreal Street Railway was traded in to the extent of

(8 hares, and closed with 281 bid, an advance of %
nt o« jrotation for the week.  The earnings for the
;.(,',\ cnlng 2sth inst. show an increase of $6,451.62 as
low
Increase,
SUBIAY . vesssseesnaresese  $ 9,740.10 $2,728.51
Mouday.. 9,670.16 998.57
Tuesday 8,725.09 127.21
Wednesday coeevaes 9,102.62 496.13
Thursday..eee eees 7,844.78 *794.78
Friday.... o H,835.73 869,25
SAUITIAY ceeeveenseonnsees  10,473.80 2,026.73
.l"\'\'"n‘f.
e o 0 0
Toronto Railway was inactive and only 103 shares fig-

ured i this week's business.  The closing bid was 117 as
ol with 117% a week ago. The earnings for the

week ending 2sth inst, show an increase of $7,77821 as
{ W
Tucrease,
Sunday.eeeee s $5, 720 92 $ 1539
3 1,269.75
Tuesday. 1,485.65
Wednesday 848,31
1 nnrs‘lny'. 1,377.72
Friday..eeee 1,552.60
BaturdaYoees sovecosossnase ll HJ lo 1,215.79

Twin City is fractionally weaker and closed with 11473

bid mpared with 115 a week ago, and the total trans
actons mvolved 175 shares. The earnings for the second
week of August show an increase of $34,592.22

e & o @
Detront Railway was traded in to the extent of 185 shares,
| losed with gg bid. The earnings for the second week
{ August show an increase of $17,210.

ar

There were no sales in Halifax Tram this week, and the
b closed with 101% bid, offered at 110,

.« ® * 3
I'ledo Ralway sold down to 32, and 110 shares were
traded i during the week, the stock closing with 32 bid.
. ® &

Ol Traction closed with 29 bid, and only 55 shares in
lots were traded in during the week.
. o 0 3
Traction Preferred figured in the wecek's busi
to the extent of 205 shares, most of the transactions
made at g4%, and the stock closed offered at 93%
Wit » bid.
« o o
There were no sales in the Havana securities this week.
The ¢losing quotations were nominal, the Common being
I at 50 with 45 bid, and the Preferred offered at 9o
th 8o bid.
R

R & O was traded in for a total of 100 shares during

the week in two lots of so shares each, and the closing
quotation was 83 asked and 82 bid, this being a decline of
'y points from last week’s closing bid.

. 0 0

There were no sales in Mackay Common this week, and
the closing bid was 72 as compared with 73% a week ago.
The <tock was not offered under 75 at the close. In the
Preferred 106 shares were traded in, the closing quotation
being 74 asked and 3 bid.

— — ——

Montreal Power closed with ¢5% bid, a decline of 1%
points from last week's closing quotation on transactions
totalling 476 shares.

*° o0

Dominion Iron Common was traded in to the extent oi
080 shares, and closed at a decline of 1 1-2 ponts with
28 3-8 bid. In the Preferred stock 70 shares changed
hands, and the closing bid was 78, a decline of % point
on quotation for the week. The Bonds on sales™ of
$14,000 closed at an advance of % point with 83'5 bl

- * s g

. Dominion Coal Common closed unchanged from a wecek
ago with 75 bid, and only 2 shares came out during the
week.  The Preferred stock was not bid for at the close,
and the only transaction this week was a sale of 25 shares
which changed hands at 115%. In the Bonds $1,000 were
traded in at 102,
. . *

Nova Scotia Steel Common advanced to 71, and 935
shares were traded in during the weck. The closing quo
tation was 68 bid, a decline of 1 point from last week's
closing id. There were no sales in the Preferred stock.

. * ¢ »

The transactions in Dominion Textiie Preferred involy-
ed 20 shares, and the stock closed with 102 bid. The
closing quotations for the Bonds were as follows:—Series
A. B, 95 bid, C., 03% bid, D. 95 bid.

Lake of the Woods Common was traded in to the ex-
tent of 300 shares, all the sales taking place at 9o, and the
stock closed offered at 9r with 8)7¢ bid. There were no
transactions in the Preferred stock nor in the Bonds.

Per cent,
Call money in Montreal.......oooivirannresesees b
Call money in New York..
Call money in London.
Bank of l!ngllnd rate
Consols, ceseeenrenns
Demand Sterling...... . 8
60 dave’ Sight Sterling.... cesererssieessoseiiess 8

" s s 0
Thursday, P. M., August 30, 1906.
C. P. R. opened at a further advance this morning, and
sold at 170%, but has since reacted to 177 1-4. The day's
business shows a decline in the volume of transactions,
and apart from the trading in Pacific, was without parti-
cular interest. A complete list of the day's transactions
wiil be found below.

" e s 0
MONTR!‘L STOOK EXOHANG! SALFS
THURSDAY, AUGUST 30, 1906.
MORNING BOARD.

g&,"' Price. ,‘N“‘:u":.- Price.
100 CPR............ 179% 25 Toledo..ovverarnss 33
50 17954 § Laurentide Pfd
200 “ cesese 1794 § Ogilvie P ...

o “ ssenen: BYB 5 Coal Pld.,eeunees

10 New C.P.R. ...ovv 178 20 Montreal Cotton,.. 129
25 Twinooss sevenees 118K | § Power,ooueiiiinnes 96
2§ Toronto Ry........ 117 e eee 98
200 Wlinois P ...... 94 2 Bank of loromo . 214
® ieeieees 94% | $5000Mex. L. & P, Bls, Bol
:5 Wocds Com. ,uiuvs 90 $6,0c0 Mexican Elec, Bds, 77%

AFPTERNOON BOARD,

loCPR............ 177§
30 - 0o
100 ““ Liiieee
so Toronto Ry..

37 Mackay Com...... 74

§0 Coal PMd.....c.0e0 1155

25 Mackay Pfd .
$500 Coal Bonds..sevses 102

;—-—-_.————:—
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:’, The gross trafiic earnings of the Grand Trunk TonoNTo STAEET RATLWAY.
v ganadian Pacificc Canadian Northern, Duluth “m:"“' " 'N‘-o . ;:os- ; l:O‘~ l,ncn-e
} : : = o 179, 3/ 196,970 336,129 154
1 outh Shore & Atlantic railways, and the Mon- | Feirgary.. .a-' .8;'93" ’3'0-. . gz';q
i treal, Toronto, Halifax, Twin City, Detroit United | Mawh ... |l3,5; 207,014 233,814 2680
1 and Havana street railways, up to the most recent | April..... 183,763 s01,317 331,034 2917
1 date obtainable, compared with the corresponding J“’.'.:'.’.'.'_ :z:-:! ? ::ﬂ: :;f-g;g :;;6;
; period for 1904 and 190§, were as follows: July. .0t IllﬂG 339,470 205,892  254n
P | August, . , 217,887 250,880
b GRAND TRUNK RAILWAY. September. 246,862 2,572
| October.., 203,344 230,398
Year to date. 1904. 190§ 1906. Increase | November, 198,150 220,804
July 31 .. $18,523238 $20,447,421 $22,533,625 $2,086,204 | December, 13,663 241,489
Week ending. 1904, 1905. 1906, Increase Week ending. 1904 1905, 1906 Ine,
AUg. 7.e0eee 658,83 767,307 869,037 101,730 52,375 53,788 60,612 6,834
lld cerens 87,2 383 7163,5.0 854,512 90,972 47,021 54,856 61,696 6,840
Waiieen 672,857 48,170 53,652 62,000 8,18
CANADIAN PACIPIC RAILWAY Twin CiTy RAPID TRANSIT COMPANY,
1904. 1905, 1906, Inc,
Year to date, 1904, 190§. 1906. Increas N
339,354 405 56,436
July 30 ..... 24,689,000 27,672,000 35,952,000 8,280,000 3ton '33;?.1:’ '3755'9":73 :i.%‘ll
. 33'.280 359,884 414,928 5504
Gross Taarric EARNINGS 333!., 15 3358.'76’4?5 uz,?‘} 60;;6
§ , 7y 445.5 57,864
i Week ending 1904. 1905. 1906. Increase 335.'3;‘7 389,126 81610 G149
AUg. Tesrese 959,000 1,070,000  1,399,0C0 329,000 383,224 432,239 520,141 88,202
i 995,000 1,048,000 1,410,000 362,000 336,6:2 420,231
B 1,002,000 1,061,000 1,326,000 265,000 371,47 45:.334
' i 365,938 419,039
¢ Ner TmArric EARNINGS ;;;:,47;; 415,461
i 4, 435415
. R o o Inc,
} | iy 1904 1908 19e6 i Week endivg. 1904, 1905, 1906. Inc.

January...o.eeee 837,652 $422,668  $1,267,234 $844,566
February.ooe cues 82,541 302,171 1,206,744 903: 72 | Avg. 7. 84,733 96,267 113,428 17,161
March.ueees ooes 850,854 1,182,827 1,844,664 661,837 T4ereeee 84,549 90,838 145430 54,592
Aprilioiiesceens 412,833 1,531,806 2,342,559 lm,73

MaY seveenveses 1,391,865 1,387,035 2,187,663  799,7

]
& 1

P4

HaLivAX BLecTRIC TRAMWAY CO.,LTD,

1,449,011 1,502,033 1,935,050 435,117
: 1,449 652 ,_,,37'7736 RailwayReceipts.
i 1,527,930 1,791,064 Month,  1904. 190§, 1906. Ine,
68,808 ,776,01
: ';bo 'i?. z':7774 o(; v Jaouary,. 10,677 l'mg: $11,733 147
: 1,660,575 2,361,311 Vbrary. - 0ibo4 Tty a0
3 9, 5 2,330
LY 1,662669 2,346,553 |A‘pdl.... ll',u; lo:§I6 12,221 1,708
3 ) FTTTR 13,074 10,710 12,253 1,542
& 3 Total coceee 13500004 llu..... u.o.s.l 13, 15,225 2,439
y wlfeeee s 17,8 17
i CANADIAN NORTHERN RAILWAY A oy 1 p -'1
y Gross Trarvic EARNINGS September 19 1
! October. .. 12,4, 13,833
' July 18,1904 to July 15t, 1905 to Increase November 11,08§ 11,414
5 junt.;o. 140§ June 1:. 1906 e December 13,163 13,642
: $3,871.800 15,563,100 1,691,300 Week ending. 1904, 1905. 1906, Ine,
Week ending. 1904. 1908, 1906 llcm-. Avg.? '. 3":“3 3"7"‘5’ 906 u
AUg. Teeenns 65,500 70,200 125,900 46, ) o s e
’ l74...... 68,6c0 76,700 143,500 66'130 R 3,811 4,533
T O 67,200 75,400 133,200 57.So: Lighting Receipts.
DuLUTH, SOUTH SHORE & ATLANTIC, ;.m '9’656 l!:‘ Inc.
anuary.. $ 16,317 $ 15,667 $ 16,21 546
Week ending. 1904. 1905. 1906, Increase Lu‘"n:y. ..,3. li',l.o 14.'763 88
AUg. Teeenee €3,313 61,546 58.1‘;7 Dec. 3,35, March..... 13,71 12,719 13,187 468
i 63,144 68,563 5410 | April ... 12,116 11,964 11,970 6
H 9| May.... g7se 10478 10,807 31
i MONTREAL STREET RAILWAY }-u vene 8,905 9,495 590
i ulfigeeee 8,9 8,053
Month, 1904. 190§. 1906, Incresse | August... %S 9,619
Jaouary... §182,386 $ 201,096 $ 236,124 35 ca8 | September 1,7% 11,986
Febwuary.. 167,083 184,132 211,828 37 (g6 | October. . 14,209 14,390
March,... 183,689 206,726 232,859 26,133 | November 16,273 16,509
April ... 184,905 200,910 232,146 31,236 | December 17, 18,542
May .ouee 217,341 232,099 259,931 26,932
‘-u...... 229,568 244,436 a81,a11 36,70¢ Darroir UniTep RaiLwar,
Wlyecense 223,137 254,097 1 R
August . - 226,764 257,463 Week ending 1904 Igosu 1906 nc:eln:
Septemter, 216,395 244,88 Aug. 7eeeees 96,331 110,72 133,143 15
October. .. 219,633 ..o,«,Z 14eei00e 96,321 107,423 124,633 17,310
?‘u.::k‘: ﬂ:m :;:,':; Havana Erzcrric RaiLway Co,
‘Week ending. 1904. 1908, 1906,  Increase Week ending 1908, 1906, Increase
Aug. Jossene 52,418 §7,738 68,550 10,818 | Aug. Seeeeee 297 30,438 u,ng
T4eeeem 50,869 §8,830 66,896 8,366 1Beesees 20 39,398 2,1
.. 50,757 §7,405 66,433 8,967 1900000e 29,250 30,707 1,487
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Reported for Te COmsomcis by R. Wilson-8mith & Co., 160 8t. Jamee Etreet, Montreal.
Corrected to August 20th, 1906, P.M.
= —_——
Par Revenue Per oentage ‘
C‘m value pos oout. o8 MU %‘:’I “":"" ‘:'m m“dl::;'< When Dividend
3 paid 0
BANKS t sale. :'i:r': at present a . Mm.' balf year payatle,
* ]
e ———— | Sv———" | S— e | it
Asked B e PorCe™ | odons| o e 000 (P bl
ish North America ... L.ae 1B 4 868 2,141,333 44.00 April November
Frnalis: Rank of Comm i dm| W | 3w | oo WG0GR| dammo 8% | a0 November
Crown Ba { Canada TR cees ) o asee . | tae sssaaass sasssereisiiaes
- . & 80 sommo| 3000 | “3s05,000 1ide | Jan, April Tuly Octob
Festern Townahips 100 | 4% 2,003,300 | 3.877,700 | 1,600,000  65.50 | Jahaary, Apl. v Oct
.| 100 2,473,000 | 2,469,890 | 2,460,890 | 100.00 2* | March, June, 8
e ol 18| e | sloovmo| 00000 Ysooon| 7250 ] -l 7""'..3"“‘"
Home Ilmh of ¢ nmh o 100 843,000 767,070 175,000 2875 dis l o
tmperial oo . 20| 100 LR 4,000,000 | 3,968,830 | 3,968,600 | 100.00 " March, Jund, Sept., Dec.
1A Ih\nqu. NAUORRIO oave sonsssenss] suee see 30 vaee 1,500,000 | 1,800,000 X 40.00 sy November
Mer. hants Ba' k of Canada 172§ 100 462 6,000,000 66,66 4 June December
Metropolitan Bank i :: i ;-mm ‘,gg ;:. | dan, April, July, October
e B odm | 38| et B | It B
New Brunswick, 100 seee 633, 165.00 ’ Jan,, April July, October
Northern Bank 100 oges PP I
NouI\'« s . 100 39 168.00 ';’. | Jan,, Aprll. -luly 1‘e!nln-r
Outario .. . == . ‘gg H | :}nnc :mvm:wr
Otta . 4 | Jane Yo om
Pecpies ank of N. B, .. A | e 100,00 . Uanaary oty
Irn\mrlll Bank ol(,.nuh peooidhl . eee| 100 1183 1 January July
i A pe il | 4| sl 3 e T el
Soverelgn Bank 139} 138 100 43 5,008.600| 3,804,060 | 1,260,790 b8 1H* | Fabh, May, August, Nov,
Standard .o o US MT| 1% 48 1,235000| 1208463 1018483 0 oo 3% | Mar' June Sept., Dec.
| v
St. Stephens 100 e 900,000 200,000 | 47,800 2. 2% April October
St n th 100 504,000 229,616 | 76,000 20, 3
s 100 Gond00| 302,11 (X g o v
N!vh\n‘ Ihnl 100 771,300 541,174 | S
Toronto. . 100 432 3,926,300 | 3,408,211 Decstaber
Traders . ceee ser | 100 4,082,000 8874,025 40.00 " December
Union Bank of Halifax 181 180 80 44 1,920,000 1,600,000 | 1,143,758 76.25 'Cb.. Mav, August, Nov.
Union Bank of Cani 155} 163 | 100 461 3 8,000,000 4383 3 February Avgust
Western .. ... stspeieres veer saes| 100 660,000 $60,000 84.54 L April October  October
MISCELLANROUS STOC
Bell Telephone .. * Jan. A|m Jaly Cet
B . Packers Aul“A"
do g N
! u’l( MIﬂ(l?(,o 2 "
Can. Color Do N . .
Canada l"l"l"l.ﬂl Electrio : "‘;"'_:“ '7"';"»:'
[l lian Pacific .
Dotrols RISEEIO B .. ooseseossosranes ] Feby. May Aug, Nuv
lmmmmn Coal Preferred........ b
Common B
’lumlmun Textlle Co. (AMII 1%
Pld. . 1y
pom. Iron & Steel Com. N
do { AP
Duluth 8. 8. & Atlantie | .
Prd a4
ll-mu'l‘nmvly Co.... 14
Havans l’lmrlc Ry | .
1 aurnntmo Pnpor Co.uee 1 5 3 lf-brury Augus
Laurentide Paper, Pfd. . ......0 1,200,000 1,200,000( . 3y# | January July
Lake of the Woods Ml G5, Car i fisiom | dosoom B, |Au Osiober . oo,
do ! . » ¥
Mack Com. . 50,000,000 | 41,380,400| . 18 | Jan. April July October
N Lompulu Ped...... ufg:m 36,968,700/, ., 1* Jan. April July Uciober
Mexiean Light & Power u.. 12,000, 12,0000 0f, o
Miun. St, P::l &SSM. . \:Mm l:-:;:‘ :.
f ! o
Montreal Cotton Co. +...e 3,000,000 8,000,000 , 1 lhlch .lnu l\cn ‘oo
Mot Lt R, & i, 100000 1) | ¥eb. May August Nov
Montreal Steel Work, Com. 700,000 400,0001, 14*
do do Pfd.. 800,000 800.000 ., 14 Mareh June "Bept. Tee.
o i e | o, At 2o
Montreal L o o o
Northern Uhlo"?vﬂ(:o 6,900,000 | 6,900,000 \* lreh Juno Sept, Dbee.
N orth-West Land, Com 1,007,081 1,001,081 A
do 1. . 3,000,026 | 3,000,063 1 ]
N .Seotis suoll(.ulw Com, 4,120,000 8,000,000
Pd.. 080,000 1,080,000, .. .000ueese oene »*
livie Flour Mills Co. .. 1,280,000 1 cesseseee 7 .
i d, . 4,000,000 -&’?.ﬂ'» 13- J y October
t:ichelieu & Out. Nav. Co 8. 8.132,000 . s oagei: $88ssesd
a0, Paulo...... 7,500,000 7,800, s o sril July October
o Ry &1 n‘;"'c:' -] 12,000,000 : iy 1
0| v e s .
‘wronlo‘u!ﬂ way 7,000,000 7,000,000 22.80 1§* | Jan. Agril July October
Trinidad Electrie Ry X 1,200 1 1j¢ | Jan, Jm July l'elnlm
Twin cuy Kapid Transi l\%ﬂo 18,511 00 |‘£: hh uy Au.nn ‘I"l
8,000,000/ et be s sene
3 May,November
14* Jn Avnl Jalv (»m_‘-ﬂbtr

o

S T————
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; STOCK LIST Continued.
1 A ! tate of ' £ A g
i | Latost -
I BONDS Quots- e .| Y lses 1 Where Interest payable J:“:‘,,,"'; REMARKS.
l: | | | — ] T
: Bell Telephone Co. .uvuu. 10T 57 $2,000,000/15t Oct. 1st Apl. ‘lﬁk of Montreal, Mtl, lApril lat, 1925 |
g ‘ Can. Colored Cotton Co... 95 6% 2,000,000 2ud Apl. 2ud Oct.| - " Apfil 2nd, 1912
& Dominion Coal Co. ...... 101 6% 5,000,000/ 1=t May lst Nov. “ L April Ist, 1940 Redeemableat 105 4,4
Int.after May 1st, [9]¢
Dominion Cotton Co. ... 9o 6 Y 1,354,000 Lt Jan, Tat July. covere cernvensnnnnns Jany. 1st, 1916
Dominion Tron Steel Co. 83} | 0 % 7,*7'?.('005." Jan. 1stJuly |Bk. of Montreal, Mtl..' July lst, 1929

Lakeof the Woods Mill Co. 108} | 6 % 1,000,000/ 1st June 18t Dec, (Merchants Pank of

Havana Electric Railway. 91 | 6 % h‘.ﬂﬁl.ﬂl"’hl Feb. 1st Aug (52 Broadway, N. Y..| Feby. 1st, l952|
|
4 Canada, Montreal..! June 1st, 1953 |

Laurentide Paper Co. = | 6%  1200,0002Jan. 2July. (Bk of Montreal, Mtl..| Jany.20d, 1920 !
Mexican Electric Light Co. 78 | 5% li.!"’O,('!Nl 1 Jan. 1 July, o “ July 1st, 1935 |
Moxican Light & Power Co - 79 | 5% | 12,000,000 1 Fet.. 1 Aug. “ « | Feby. 1st, 1933 |
Montreal L. & Power Co . 102 | 49 7,500,000 1 Jan, 1 July " * Jany. 1st, 1932 ' Redeemable at 105 and
! ] | Int. after 1912,
Montreal Street Ry, Co... 104} [ 4% 1,500,000 1 May 1 Nov. “ “ | May 1st, 1922
N. 8. Steel & Conl Co.... 1083 , 6% [ 2,500,000 | Jan. 1 July. Bk.of N. Scotia, Mtl|
| or Toronto.....e.| July lst, 1931
Ugilvie Milling Co. ...... MO 6| 1,000,0001 June 1 Dec. Bk, of Montreal, MiL.| July 1st, 1932 Redeemable 115 aui
| ] | Int.after 1912,
POV Brod.ueese voneveoe 106 6% ‘ l,O(N),ﬂO('!l June 1Dec. |ievesereeniann oo|June lst, 1925 Redeemable at 105 and
Interest.
a0 Panlocausveeineeee 93 1 531 6,000,000 June 1 Dec. €. B. of C., Lo fon]
l Nat. Trust Co,, 1or.| June let, 1929
Textile Serus “A”,.... 5 6 % 7568,600/1 March 1 Sept.  Royal Trust Co., Mtl | March I18t, 1925  Redeemable at 110 and
\ Interest,
“  wBt 9 6% 1,162,000 “ “ - “ Redeemabie at par af.
I ter 5 years,
o ol 1 L RS | 954 6% 1,000,000| o “ " " Redeemable at 105 and
| | | nterest,
“ “D%,.....] 98 6y 450'000“ “ | “ “ .“ - “
Winnipeg Electric, .o, } 1056 5% 3,500,000(1 Jan. 1July. Bk.of Montreal, Mtl.. Jany. let, 1936
1, | R R
I R o et e S ——— —
(FIRE]
b

t German American
Insurance Companp
New{lork

e pi i S

e $1500,000

| -EEe 64426
14052520

e e —

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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INSURANCE PUBLICATIONS, &c.

FOR SALE AT THE OFFICE OF

The Chronicle, Montreal.

All Standard Insurance Books sold at Publishers' Prices, RLUS THE DUTY

rance and Flnance Chrounlcle,—A weekly Journal

1 to the interests of Insurance and Genernl Financial
Established in January, 1831, Annual Subseription |

Hound Volumes, per vol,...

affiirs,

Fire Agents® Text Book, —\n Annotated Dietionary of the terms
and technieal phrases in common use among Fire Under

writers By W1 Grisworn, To which is appended a Policy
Form Book. The whole supplemented by short rate and pro-
rata Cavcellation and Time Tubles, published at the t
The Cigostcng, Montreal, Price .., oo eor sesnssaensse

Lite Agent's Manusl.—The CHRONICLE'® new and revised edition
it this well known d-book. The aim of the publishers
Las been to supply & full and complete manual of the rates of
all lire compamies netlvely doingbusiness in Canada, and of
the Aitions upon which their policies are lssued. Tables of
resorves interest and discount have been added, and also
explanatory notes respecting special policles. Bound in
floxible leather, weighs about four ounces, 6f x 3] inches.
Contains 252 pages of solld, useful information which no life
agent should be without, Price...... Vebeaeeseane R pA BN

An lostruction Book for Life Insuranc Agents, Canvassers,
aud Solicitors, By N. WiLLEY, Actuary. Single coples.
Price

Three Systems of Lifs Insurance.—By MErvIN TABOR, formerly
A\ctuary Iliinois Insurance Department. Valuable allke to
policyholders and poliey-seek and | ble to the Life
Insurance solicitor. The Level Premium, the Natural Premium
and the Assessment systems ure analyzed and illustrated by
tables and plans pertaining to each system in the tollest manner,

Agent's Pocket Edition, printed on bond paper, flexible Russia
cover, 240 pages, Published price, §5 net..... ey

IThe A B, C.of Life Insurance.—An elementary treatise on the
fundamental principles of Life Insurance, Easily understood,
wnd adapted to the general want of agents and others. Price..

Principles and Practice of Life Insurance.—A treatise on the
prineiples and practiceof Life Insurance. With valuable tables
of reference. A complete arithmetical explanation of the com-
putations involved in the sclence of Life Contingencies. By
NATHAN WILLEY, with additions by H, W.SMiTH, Actuary,
Kevised Edition, 1883,

Pocket Edition, flexible leather cover ......evv sovivu ves
Actuaries’ Edition, quarto, extra tables, ... .....

Hardy's Valuation Tables — Based upon the Instituteof Actuaries’
Mortality Experience Hm. Table at 3, 3§, 4 and 4§ per cent,
(ives Premiums and Reserves on all life and life and endow-
wient paid-up policies, full tables of annuity. Price ...........

Agent'sMonetary Life and Valuation Tables —By D. PARKs
FACKLER, Actuary. An invaluable work for Life Agents. New

edition. . ..ouviiaiins B L LT LT PP P TR TP PP PRT R

Waters' Acjustment of Fire Lotses on Bulldings. Price.....

Fire Insurance Expiration RBooks - (By Magum), For the
Merchant and Manufacturer. These very ingenious and
viluable books, in the bands of & shrewd, sharp agent,
who aims 1o secure and control the best business of his place,
are simply invaluable. Price......

Published at the office of INSURANCE & FINANCE CHRONICLE,

82 00
3 50

2 00

750

The Insurance and Finanes Chronlole A weekly journal de-
voted to the interests of Insurance and General Financial
affairs, KFstablished in January, 1881, Annual Subseription

?
\

| Bound Volumes, pervol. .o oo TR AR I
|

| Flres. Their Causes, Prevention and Estinetion ; combining
alkon guide 1o sgen’s respecting insurnne apainst loss by fire,
and containing info mation as to the construction of buildings,
specinl features of n annfacturing hazards, writing of policies,
adjustment of losses, ete, by F. C. Moork, N Y., 200 pp.,
12mo., eloth, bevelled edge.  Price per eopy

Griswold's Tables of Constant Multipliers and Time Tables,
_The Time Table exhibits at a glance the number of months or
days intervening between any two given dates, from one day to
five years. The Table of Constant Multipliers, for the rapid
Computation of Preminm’s, Can sllation of long term, annual
or short term pollcies, Casting of futerest, ete. in set of 3 cards
with porttolio. Price........

Griswold’'s Fire Underwriters’ Test Book. — Hevised  and
| brought down to date. Much new and valuable matter has
| been introduced, including eitations of decisions In the higher
| courts. These citations are numerous snd cover the entire

field, giving comprehensively the LAW OF FINE INSURANCE,

The index is very coplous, referrivg not only to pages but sec-
| Published at

L full law sheep
Price....

tions. Large octavo, M5 pag
the office of The CHRONICLE

|

| ¢hemistry of Fire and Fire Prevention.— A Handbook for In
surance Surveyors, Works' Managers and all interested in Fire

l Kisks and their diminution, by Herbert Ingle, F.1. C, F
and Harry Ingle, Ph. D, B. Se. Price..........

.

A new edition revised and greatly enlarged. The standard
authority and most perfeet compendium of information, tabu-
lar, legal, ete,, outhe adjustment of Fire losses extant, No
ageney or adjusting outfit complete witbhout a copy. Prleo.,,

‘!
\ Griswold's Hand-Book of Adjustmeuts, —By JoGriswoLp, Esq
|

i Life Asarrance Primer.—A text book dealing with the practice
| ard mathematics of Life Assurance. By Heury Moir, F.F.A
FAA, Price ..o vereeen

1 Napler's Construction of Logurithms, translated from Latin into
English with valuable notes. A valuable book, Frieo ........

sulting Actuary. Practical and authoritative.  Its clear and
eandid explanations are peculiarly valuable at the present time,
PHCO .. .oovirrerirsnniiinis sansanss

|
’ The Business of Life Insuramce. By MiLes M. Dawsox, Con-

Insurance.—A practical exposition for the student and business
| man, By T. K. Young, BA, FRAS, ex-President of the
Institute of Actunries, &e..... ...

Bond Values by Montgomery Rolline, - Tables showing net re-
turos of Bonds and other investments maturing from six
wonths to one hundred years, and bearing Interest at from 2
per cent. 106 per cent. payable half-yearly, at rates to yleld
from 2 per cent to b per cent. arcending by eighths and tenths.
Coples nay be obtatned at this cMee. Price,, ... .. ...

2 00

3 80

2 00

256 00

1560

160

150

280

w
i
|
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Correspondence.

We do not hold ourselves responsible for views expressed
by correspondents.

LONDON LETTER.
FINANCE,
London, August 18, 1906

It is a long time since the bulls were so cheerful upon
the London Stock Exchange.  Whether their joy is to be

short lived remams to be seen. Home railway stocks,

South African Mining shares, and that colection of oper-
ators in American rals that constitute our American mar
kets here are all taking profits after the rest, which has
been so long delayed.  As a result extravagant optimism
prevails Against this a voice of experience urges that

what is wanted is not so much the sudden flare up as a good

spell of steadily roving markets. Owing to the long

period of dulness, investment portion of the market

here 1s very bare of actual stock on offer. It takes a very
small demand to have a marked effect on prices.  Jobbers
who have been at the business for years are frequent.y

surprised at our rapid power of absorption—a power which
makes the London centre mcomparably the best of all the
world's markets

Against the possibility of the present advance in prices
going very far there has to be set the tact that the oper

ators are lyving i waiting all over the place just waiting

THE

MONTREAL-CANADA

Fire Insurance Company

Established 1859

Assets . . . . $607,880.00
Resorve . . $193,071.28
Other Liabllities . 20,687.91

—_— 213,769.19

$344,126.76

Surplus to Policy holders .
r

J. B, LAFLEL ll.‘ President. L. J. McGHEE, Managing Directo
Head Office: 59 St. James Street, Montreal

Life Agents’
-- Manual -~

1w EDITION

A Compendium of Life Assurance
The most complete work of its kind published
Indispensable to every Life Agent

Price $2 per Copy

FUR SALK AT

for a favourable opportunity of making their demands
upon the public purse. Municipalities, railway compan.
jes, and other large corporations may be expected to very
soon appear upon the scene. ’
Although, any remarks upon the tactics of the Uniog
& Southern Pacitic directors in connection with the divid-
end declarations wi.l be rather behind the fair when these
words appear in print, it may be said that, first bewilde:.
ment and afterwards temper were exhibited here.  Ajter
the announcements which were cabled across here oy
Friday dealings became very lively here. So much s
was this the case that grave doubt was expressed st
the possibility of some of the arbitrage men being able 1y
record their bargains.

Some of the investors on this side in Canadian Pacy
expressed a good deal of disappointment at the faiure of
the directors to increase the distribution, but the average
man was quite prepared for the maintenance of only 6
per cent.  The serious investor on this side recounises
that the Canadian system has its maturity in the
and he quite believes that it would be the height n
wisdom to jeopardise prosperity by dividing up to the il
money which can be so much better employed in ol
directions at the present time. So far as Grand T
are concerned British investors show renewed confi
in the Senior stocks especially the second Preference,

which 1s now regarded as a safe investment,

INSURANCE.

There has not been much activity in  the Insurance
<hares market during the past week, but the tone has con
tinued good, anad prices have agam improved in a few
instances, Commercial Unions have advanced 2% to %,
and Phoenix have gained 2 at 35'%.  Alliance, Liverpool
and London and Globes, Marines, London and Lanca
<hire Fire, Royals, and North British and Mercantiles
have remained steady, and Law Unions have moved up
4 to 5%

Perhaps the most important piece of insurance news
made public during the current week takes the form o
the report of the House of Lords Committee on Life in-
surance companies. It is stated in the report that there
has been practical unanimity in the opinion expressed
adversely by leading British insurance men, against any
compulsion upon foreign life insurance companies doing
business here, who deposit funds as special security for
British policy-holders.  Perhaps the most important ar
gument again such special deposit is that the violent the
principal of the whole of the funds should be available for
the claims of all policy-holders.

Lue Committee, however, reports that foreign compun
ies transacting business here should be placed as far as
possible in a similar position to that of the British com

Richmond & Drummond
Fire Insurance Company

Head Office=RICHMOND, QU¥

EsTANLISRED 1879

HON. WILLIAM MITCHELL, President
ALEX. AMES, Vice-President
Capital -

$250,000
Dominion Government Deposit ~ $50,000
J. €. McCAIG, Manager,
4

8 C. FOWLEKR, Secretary.
A. BOTHWELL, Inspector

JUDSON G. LER, Resident Agent,
Guardian Building,

I'HE “CHRONIQLE"” OFFICE, MONTREAL.

160 St. James Street, Montreal, Que.
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_ with which they compete. This is taken to mean | larger companies, which do business in this country, it
hat foreign companies should be compelled in all re- would still afford an absolute guarantee to British hold-
comply with the life insurance Act of 1870. ers of foreign policies of being always able to proceed if
his point, however, the House of Lords Com- | they want to against such companies in our courts, Upon
g of opinion that the said Act would be all the | this, therefore, hangs the Committee’s recommendation
bett - certain amendments. Under the Act, a com-

permitted to withdraw its 100,000 dodars’ deposit
’ the premiums reach a certain higher figure. The | nently or anyway
1ore of the Committee are aware that while this de- | standing.

.uld be of little use in meeting the liabilities of the

London & Lancashire Life Frssurance Go.

Canadian Board of Directors:

that every company carrying on business here should be
required to maintain this 100,000 dollars’ deposit, perma-
so long as any policy continue out-

R. B ANGUS, Esq. i E. L. PEASE, Esq.
Director Bank of Montreal (General Manager
Canadian Pacific Railway, &c. Royal Bank of Canada }

C. R. HOSMER, Esq. }
President Ogilvie Milling Company :
Director Merchants Bank of Canada

H. STIKEMAN, Esq.
General Manager
Bank of British North America.

CHARLES M. HAYS, Esq., 2nd Vice-Pres. & Gen. Manager G.T. Ry., Pres. Grand Trunk Pacific Ry.

THE RT. HON. LORD STRATHCONA AND MOUNT ROYAL, Chairman '
B. HAL BROWN, General Manager,

The Company invites applications "
{or Vgencies in unrepresented districts. Canadian Head Office, MONTREAL

SU N L I F E Assurance Company
of Canada—————
. . . 1805 FIGURES . . -

Assurances iseued and paid for in cash . $18,612,056.61 ,  The Company com leted the placing of all

Increase over 1904 . . 2,700,152.27 \ Pﬁ““"“ (mt'::wl:i?lb l:uia, "::'."““h thelaw 616.341.35
’ allows unti o do this, requiring o "}
Cosh lncomel i ] . 5,717,492,23 | gurplus over all liabilities and capital ac-
ncrease over 1¢ . 1,155,556.04 cording to the Hm Table with 337 interest 1,735,698.59

Assets at 31st December .. . 21,309,384.82 And in addition paid policy-holders in profite 166,378.30
Increase over 1004 . . 3,457,623.90 Surplus by Government Standard . . 2,021,810.00

Increase in surplus . . . . 1177, " Life Assurances in force . . . 95,200,804.71
ReTes Ly 177,793.80 Increase over 1904 . . 9,063,231. 86

PROSPEROUS AND PROGRESSIVE
INDUSTRY AND INTELLIGENCE

Meet with merited success in the field of Life Insurance. Under
the agency contract of the

North

Americay bife/,
S fRorth Eimerican Life
0l
its represcntatives are enabled to secure an income commensurate
with persistent effort. Applications invited for agencies in un-
represented districts, Experience not necessary.  Address

T. G. McCONKEY, Superintendent of Agencies.
HOME OFFICE - TORONTO, ONT.

Continent

M
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The Employers Liability

Assurance Corporation, Limited | canadian

OF LONDON, ENGLAND & & =& Government
Deposit ::
PERSONAL ACCICENT. HEALTH, LIABILITY. | $240,441.¢0

AND FIDELITY GUARANTEE INSURANCE ——

o ar— STANDS FIRST
in the liberality of its Pol
ey Contracts, in financial

Offices: MONTREAL - TORONTOQ | ®trerom. andin the iber.

ality of its loss settiements
Managers for Canada, GRIFFIN & WOODLAND

GUARDIAN ASSURANCE COMPANY

LIMITED, OF LONDON ENGQLAND
ESTABLISHED 182! —

Most Liberal Policles Issued

CAPITAL SUBSCRIBED, $10.000,000 ACCUMULATED FUNDS OVER $26,000.000
HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager BERTRAM E. HARDS, Assistant Manager

The Ontario Accident Insurance Company

HEAD OFFICE: EBastmure & Lightbourn Building, TORONTO, ONT,
BRANCH OFFICES : Rritish Empire Building, IU\TIKE AL, and LONDON, ENG.

CAPITAL: Business Transacted:

Authorized, $500,000.00 Subscribed, $105,050.00 Personal Accident (on all popular plans) ; Disease and Sick-

. Paid up in Cash, $51,420.00 ness (Limited and Unlimited) ; Employers, Elevator, Teams;
Reserve and Contingent Funds (1906), . . . . $81,000.00 Merchants, Contingent, Vessel, Theatre, Ice (Sidewalk), Signs
Deposit with Dowinion Government, . . . . . 42,232.00 B Liability : Work S .
Premium Income (1005), . . . « . . . . . 252.421.68 (Advertising) and General Liability ; Workmen's Collective
Claims Paid (1905 . . . . . . . . . .. 118,530.67 ' Property Damage

Vice- President, President and Managing Divector, Secretary,

W. H. PEARSON, ARTHUR L. EASTMURE, FRANCIS J, LIGHTBOURN

THE CANADA LIFE PAID

Policyholders or their representatives
—— Tin 1905 ——

$3,272,000

against similar payments of

$4,954,000

by the twenty-one other Canadian
companies.

‘
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The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Cash Assets exceed ‘ . " $566,000,000

Canadian Investments exceed ; . . 3,760,000

Claims j aid exceed . ’ ‘ ‘ 230,000,000
Canadian Branch: Head Office, Company’s Buildind, Montreal.

CANADIAN DIRECTORS « J. GARDNER THOMPSON,

Resldent Manager
F.S CLOUSTON, Esq. Chairnan

GO E. DRUMMOND, Esq,  F.W.THOMPSON, Fsq. WM. JACKSON, Deputy Manager.

RECAPITULATION ! || Craders Fire

A1 LR a most searching examination by the Royal

{ niission of

/ il L

Authorized
Capital

]“surance €°. $1,000,000

HOME OFFICE
28 Wellington Street East

TORONTO, ONT.

OF CANADA

i« fonnd that, during the past 15 vears ('S850 10905 | Jos. \'nud'wt'l_r'l‘.l:‘."mh S. R, “l'(hl::l'l;”"“"'l
I'he amonnt of insurance in force increased from ! W, G. Parker
$0710500 to SHH197,954 | hanager,
O The Assets —all first-class — have grown from
$1 01080 $9,296,092 5 [ 2 2o o
lhe ( ;.?l. 'Tm-n:m- -nu-n-;w-«l from $489 8585 1o Agents wanted in all unrepresented districts

$1L956,519;
And the adwinistrative expenses were very low; the
~~~~~ very favorable 3 there were no svidicate par ‘

pations by oflicers; no bank or trust stocks on the ‘ The Oldest Scottish Firo OfMco *’
tenee best results to Policy-holders, wlho |

¢ participate in the profits ' | CA LEDONIAN
G W. ALLEN, Provincial Manager, Star Bldg, Montreal.

Insurance Co. of Edinburgh

FUNDS OVER $11,000,000,
HEAD OFFICE FOR CANADA, - H MONTREAL

vsMelropolilan Life}\:s,

Lansing Lewls, John C, Borthwick
Munager Nearelary

. .THEI L]

London Assurance

CORPORATION
OF ENGLAND.

unt of Canadian Securities lw(-o-nnl with the Dominio
crnment for the protection
rs in Canada over

Signiticant Facls

mpa:

ey m.lm-nmm w8
ne for eac

THRE DAILY AVERAGE OF THR 0OM-
FANT'S BUMINESS DURING 1000

395 e day ta wamber of claime
9 peid

00/. l-ov Aay in number of Polleles

$1,502,484.00 [lr o o New

lr.--nnuwrmn,

INCOKTORATED BY ROYAL CHAKTEK A1, 1720

$123,788.29 27t la faranta i€ {nsus i | | capiraLPaD U . . . . . $2,241,378
“4ditiin to Reserve Canadian, Kug [ ‘ TOTAL CASH ASSETS . .« . 22,487 418

( 7.’04 p-'l-ylu Iner

| Head Office for Canada, MONTREAL.

Home Office: 1 Madison Ave.,, New York Gity. W, B COLLEY JJoint Mazagers

- (S Somsair s O
e ,\.‘.ﬁrr S
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Chief Office for Canada.

MONTREAL

CHARLES H. NEELY
Manager.

LARGEST CASUALTY COMPANY TN THE WORLD.

e

Che Roval Crust €o.

MONTREAL

CAPITAL
SUBSCRIBED $1,000,000. PAID-UP, $5800,000
RESERVE FUND, $500,000
Board of Directors
Right Hon. LORD OTIATILCOIA & MOUNT ROYAL, C.C.M.C,
reside

nt
Hon. SIR CEORCE A. DRUMMOND, K.C.M.C.
Vice-President
A. MACNIDER
H. V. MEREDITH
A. T. PATERSON

E. 8. CLOUSTON

E. l:i lll:u‘!\l'.ﬁsllllf.l.llﬂ

C M. HAYS

C. 1 HOSMER R. G. REID

SIR W. C. MACDONALD i JAMES ROSS

HON. R. MACKAY SIR T, G. SHAUGHNESSY
81Kk WILLIAM C. VAN HORNE, K.CM.G.

R. B, ANGUS ‘

Office and Saftey Deposit Vaults

Bank of Montreal Building

THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEADOFFICE - - - MONTREAL

CAPITAL, $500,000

PERSONMAL ACCIDENT,
BICKNESS,
LIABILITY,
PLATE CLASS,
INSUTANCE.

—
T, H. HUDRON,
Manager

R.WILSON-SMITH
President

LAW UNION & CROWN

INSURANCE CO. OF LONDON

AssetsExceed $2 7 000 000.°°

s Accepted on almost every description of insurable property
adlan Head Office

112 St. James 8t.Cor, Place d'Armes, MONTREAL
J. E, E. DICKSON. Manager

Agents wanted throughout Cenace,

MOUNT-ROYAL ****¢iE ny
Authorized Cnplu.! . $1,000.000

MEAD !OFFICE-Montreal
President, KOpOLFHE FORGET, Viee President, Hox. H. B, RaINVILLE
J. R. CLEMENT Jr., Geneval Manager
Respoutible Agenis wanted in Mountreal and Prov. of Quebec,

109 ST. JAMES STREET,
H. ROBERTSON, Manag r

First British Fire Office FEstablished in Canada

Pheenix Assurance €0.

LIMITED

ESTABLISHED A.D., 1782 ' OF LONDON, ENGLAND

Head Office for ﬂ.ll‘l:
164 St. James Street - - Montreal
PATERSON & SON, Chief Agents

 MONTREAL PARK & ISLAND
" RAILWAY COMPANY—

LACHINE.—From Post Office 20 min. service, 5,40 a.m
to 8.00 p m., 30 min. gervice, 8.00 p.m. to midnight. From
1 achine 20 min. service, 5.50 a.m. to 8.45 p.m., 30 min. service,
845 pm. to 1245 midnight. Sault au ‘m'(-llﬂ. — From St
Denis and Henderson Station, 30 min. service, 6a.m. to9an.;
40 min. service 9 a.m. to 4 p.m. ; 30 min. service, 4 p.m. to
| 8 20pm ;U min. service, 820 pm, tol2 midnight. last car
| from sault, iZp m.; from 8t. Denis, _,lz.m p.m. Extracardaly
| from Chenneville M, to Henderson Station at 6 10 p.m. Moun-
| tain—From Mt. Roval Avenue, 20 min. service, 5.40 a.m. to
{ 11.40 pan.  From Victoria Avenue, Westmount, 20 min. ser-
| vice, 5.50 a.m. to 1160 p.m.; Cartierville.—From Snowdon's

Junction, 40 min, service, 6.00 a.m. to 12.00 p.m. From Car-
| tierville, 40 min. service, 5.40 a.m. t0 11.40 pn.

|

Insures Your Life and Returns Your Money.
3¢. a Week Upward and we call for it

The Union Life Assurance Company

|
=__ | The Great InousTriIAL SAvings Bank Poricy
Copyrighted and Issued only by
CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS
M POLLMAN EVANS | HEAD OFFICE ‘ AGENTS
PRESIDENT 4 Adelaide Street Kast, TORONTO WANTED
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lsamord ﬂre Tnsurance €o.

HARTFORD, CONN.

ESTABLISHED -~ - 1794,
emam———
CASH ASSETS. - - = $18,061,926.87
Surplus to Policy-Holders - 6,400,690 48

QEO. L, CHASE, President’
CHAS E CHASE, Vice-President,  P.C, ROYCE, Secretary.
KM, BISSELL, Vice-President, THOS, TURNBULL, Ass'tSecretary
H.A ¢ROMINGS, Montreal Manager,
90 St. Farncols Xavier 5t

The Continental Life Insurance Company

SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE . e =« =« Toronto
Mon, JOMN DRYDEN CHARLES M. FULLER,
President. Secretary and Actuary
Several vacancies for good live General Agents and
__Provincial Managers.
Liberal Contracts to First-Class Men

Apply
CEO. B. WOODS, ManagingDirector

#

LIBERAL
PROGRESSIVE
FAITHFUL

Some of the cardinal aims of
the Union Mutual manage-
ment are—to be Liberal in
the features of policies—to be
progressive in the prosecu-
tion of the business -- to be
faithful to the interests of
those Insured.

Agents of like inclination cordially welcomed

. .
Union Mutual Life Insurance Co.,
©of PORTLAND, MAIND.

Fred. E. Richards, . President.
Arthur L, Bates, - Vice-President.
Henrl E. Morin, Chief Agent for Canada,
181 St. James Street, MONTREAL.

For Agencies in the Western Division, Province of

uebec and Kastern Ontario, apply to WALTER
I. JOSEPH, Manager, 151 St. James Street, Moatreal

RADNOR....

*“ Radnor is a purely natural water, brillias,
pleasantly sparkling, and delicate to the taste.”

The Lancet London, Eng

Radnor ls bottied only at the 8pring.

FOR SALE EVERYWHERE.

THE CHRONICLE. ) 1163

Successful Elgents

Should repreeent a successful comyany.
I he Manufacturers Life—the Canadian
Company which is noted forits Re-

markable Progress, has made many

good openings for the right men. . . ..
Apply to
The Manutacturers LCife Tnsurance €o.

Head Oftice, - = e Toronto, Ontario

INSURANCHE

SUN orrcs

FOUNDED A.D.710.

HEAD OFFICH'

Threadneedle Street. - - London, Eng.

Transacts Fire business only,and is theoldest insurance
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto Ont,
H. M. BLACKBURN, Manager,
This Company commenced business in Canada by

depositing 300,000 with the Dominion Government
for security of Canadian Policy-holders,

MANITOBH

(FIRE)
ASSURANCE COMPANY

Policies guaranteed by the Liverpool & London
& Globe Insurance Company

For Agencies apply to the Head Office - 112 St James Street, Montreal
J. GARDNER THOMPSON . Managing Director.
WM JACKSON . Secretary,

ESTABLISHED 1809
Total Funds exceed Canadian Investments Over

$85,805,000 $8,280,742.00
FIRE AND LIFE

North British and Mercantile

INSURANCE Co.
Aiu"“:‘?.'lm/"\k'l k':‘\'l"\lcht:.l;m“
Disectors, { BR _CRC. A DRUMMO
( o M'u.‘i\l.l‘;,:;. 'l'::ﬁ
Hoad Office for the Dominion 78 8t. Francois Xavier Street
MONTREAL.
Agents In all Citles and Frinclpal Towns In Canada
RANDALL DAVIDSON, Manager.
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PIRE. LIFE. MARINE. ACCNIDEY

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Capita! Fully Bubscribed - - - $12,500,C00

Life Fund (in speciai trast for Life Policy Holaers) 15,675,315

Total Annual Inocome, excecds = 15,000,000

Total Funds, exceed - - - 00,000,000

Deposit with Dom. Government exceeds - 500,000
HRAD OFFICE CANADIAN BRANOM:

Ol Notre Dame Street West, - MONTRE A!
J. MCCRECOR,

Applications for Agencies solicited in unrepre
sented districts,

Manager

FounDED 1792

Insurancc Company
of North Amcrica

PAILADELPHIA,

CAPITAL .os0 100009 ss00vs00ss0es s000 s00rses #:3 000,000
ASSETS JANUARY, 1008 .......c.00von 11,024 002

ROBERT HAMPSON & SON,

General Agents for Canada, Montreal

ME D ORECR PO '
O Colborne Sract Torontoe
¥ AL RIRRPATRNN Manage

nis

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797,

Agents  Wanted,
Head Office for Cannda. TORONTO

JOHN B. LAIDLAW,

‘Manager,

JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

AUGUST 31, 1006

Pelican ana British Empire
Life Office.

FOUNDED 1797.

The Oldest Proprietary Office inthe World transacting Life Assurarce
businessonly.

Financial Strength Unsurpassed— Total Assets
$26.000,000 ’ e

Large Bonuses and Low Rates of Premium.

A. McDOUCALD,

Manager for Canada, Montr ea),

THE IMPERIAL LIFE

A progress such as that exhibited by the following
table steady and rapid, but not spasmodic—is the
surestevidence of good and prudent management

Dee Cash R ) Insarance
Tst Indotma leserves. | Assets. g o

INOT  E 41,406 § G420 § 396,24% 81,185,712
=940 321,523 001012 S KA A § W
1901 KON B 7 SOLBAL123 10524,711
198 57T 07 ¥ 371 2,018,845 15 478 41

1905 =00, 035 2,064,009 2828531 19,672,661

A. Mc. N. SHAW Provincial Marager
Liverpsol & London & Globe Bdg MONTREAL, QUE.

The Natjonal Life Assurance Co.,

OF CANADA. — —
Head Office: - NATIONAL LIFE CHAMBERS, TORONTO

ELIAS ROGERS, President
ALBERT J. RALSTON, F. SPARLING

Managing Director Secretary,

At the elose of business on the 30tk of June, 1906 the total cash

assets amonnted to hasd . B i
The net reserves based on Hn table of mortality and 3 per cent,

nterest (TR
\ her labili 4
Surplu . b
Gain i ree rlisbursenies
Gat policyholder 1,0
Gn i for
Business in toree on th Son

Anal preminm imeor
For agen

4. P ORAM, Proviacial Manager,
Branch Office, lmperial Bank Bullding, Monireal

@ home Life Association

of Canada,

of Quebec, apply to

Incorporated by special Act of
Dominion Parliament

CAPITAL, $1,000,00)
AGENTS WANTFD IN
UNREPRESENTED DISTRICT
FPRESIDENT
Hox, J. R, STRATTON
MANAGING DIRECTOR
J K. MUCUTCHEON
SECKETARY
J. B KIRBY,

Head Office :
MHome Life Bide., Toronto
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hxceptlondl Inducements

are

Offered Intelligent
and Reliable Men

to enter the service of

THE MUTUAL LIFE

HEAD OFFICE! - - TORO..NTO
oLD RELIABLE  PROGRESSIVE
FIRE AND MARINE INSURANCE l C
. S e ny

Awh. - - 2,1 |() 341 89
Losses paid sincc Organization,27,333,063.64

DIR E('TORS:

Hon. GEO. A. COX J. J. KENNY
President Vice-President
HON. S €. WoOD JOHN, HOSKIN, K.C, LL.D.
E.W. CoX ROBERT JAFFRAY

AUGUSTUS MYERS
SIR HENRY M. PELLATT]
P. H. SIMS, Secretary

EVANS & JOHNSON, Ceneral Agents
83 Notre Dame Street, West MCNTREAL.

WESTERN

Assurance Company.

THOMAS LONG

FIRE AND MARINE,
INCORPORATED IN 1861,

Head Office, - - - TORONTO
a——— Y —
CapitBloee.es sovens snresnyonneeeceeed €1,600,000
ASBELS, OVEF .. .ivv consrsannns sos oot 3,460,000
Income for 1005 OVer . covesisssrvans 3,680,000

1 088t S PAID SINCE ORGANIZATION, $43,000,000

DIRECTORS :
Hon. GEORGE A. COX. President.
J. J. KENNY, Vice-President and Managing Director,
W. k. BROCK
J, K, OSBORNE
H. N. BAIRD

Hox s, € WooD
GEO. RR, COCKBURN
GEO, MOMURRICH

F.o Woob

Avenciesin allthe principal Citiee and Towns \n Canads
and the Unitad States

OF NEW YORK

It is the largest and best Company in the world

and the most satisfactory Company to represent

Applications may be sent to

GEORGE T. DEXTER,
Second Vice-President
32 Nassau Street, New York City.

che gExcelsior Life
fAnsurance Company

ESTABLISHED 1589

HEAD OFFICE,— Excelsior Lile Bld'¢.— TORONTO.
59.61 VICTORIA STREET.

1905 the most suecessinl year ina career of uninterrup-

ted progression, Insurance in foree over nine smillions

New Insurance written,
Cash Income, .

Reserve, . . - .
Assets for Policy -holders® security,

82, lll 281.00
20,286,

1, |1ND INMI 00

Desirable appointments open tor good agents

G. A. STIMSON & CO,,
94 & 26 King St.West, Toronto,

MUNICIPAL DEBENTURES
AND CORPORATION RONDS

For Sale, Yiclding from 4 to 6 Per Cent.

—;‘_z::_
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ANOTHERBSUCCESSIUL YEAR FOR THI
\ORTHERN LIFE
: [FE
l\ 4 \ A 4 <4 |
|
Gain
Insurane $1LUNLASH00 T per cent.

& L7I3.004.00 14 »
Pretinm ineo 1AL 44051 16 o
Interest ineo 23,278 21 v
Fotal Assets ceseee as OSSBLTE 21 %

Fotal Government reserve as
secnurity for poliey Lolders We,269,91 27 o
To agents who can produ o business good contracts w he given

JOHN MILNE, Managing Director, London, Ontario

Statement of Bonds and Debentures owned by

*Royal-Victoria Life

INSURANCE  COMPANY

AN

Deposited with the Receiver-General at Ottawa, In
trust, for the security of Policy holders

Provinee of Nova Scotin Debentures payable January 1st

A 3 3 ’
. . . £6,000.00

l‘ll\l\v-’l".l'v\ Pper cent Tnseribed Stock standing
;.'l:"‘ .n;m- of the Recever-General in trust payable .
Province of Manitoba Debentures | %
¢ pava Nov B §0 60,000,000
T:'-wu ! Maisonneuve Debentures, pavable Jar 104 10 0.00
(‘.lv\ of St Hearn Debentures, payut May ' 000,00

Cwmtadian Northern Raidway Debenture guarantee ¢ by
the Provinee of Ma ba, payable June 301) 1,820 00
City of Montren] Debentures, payvable May st " ).000.00
City of Ottawa Debey s, ihle Sepnt vl G000
) Fota $200,533.30
The above Securitios has e ashotnarket valne of $267,172.00

DAVID BURKE, A.L.A., F.S.S.
9

Montreal, May 15, 190, Gonerat Wanager

THX

Keystone Fire Insurance Co,

OF SAINT JOHWN, N.B,
INCORPORATED AD, 1889, Carirac, $200,000

Home OMoe Princess Street, Saint John N.B
loimscrons.
ALFEED MARKHAM
ViePresident,

HON JOMN V. KLLIS
S ciraent
HON. GFEO A COX J J. KENNY
President Western Ass'ce Co Vice President Western Ass’ D
ALEXANDER F.BARNHILL, | FREDEKRICK ) G K.‘:‘:’H‘A':‘T‘l:;ko.l
K WALKFR W FRINK
A GORDON LEAVITT, Secretary

THE CHRONICLE.
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'The Accident & Guarantee
- Company of Canada

HEAD OFFICE: 164 St James Street, Montredl
Capital Authcrized, - $1,000,000.00
Capital .Subscr bed, - 250,000.00

TRANSACTS:
PERSONAL ACCIDENT, SICKNESS and
WORKMEN'S COLLECTIVE INSURANCE.
Applications for Agencies Solicited
F. 0. 0. STARK, Generan M

|
|
|
|
|
|

wer

; Bondsmen Superseded by
- American Surety €0., of New York,

CAPITAL AND SURPLUS, $4,800,000.

R. H, HAYCOCR & sox, L1, « wa
W. H, Harr, General ageut Toronto

| STEWART & M UsseN, Montreal,
| Clas, W Warcor, Quebec.

“The Equity Fire Insurance

; TORONTO,CANADA,
| WM, GREENWOOT) BROWN, General Manayer
—GENERAL AGENTS —

Oarson Bros,, Montreal Fanlkner & Co,, Halifax, N. 8
Hrown Clarke Ageney, Winnipeg, W, 8. Holland ,Vancouver
Young & Lorway, Sydney, € 18 Geo A, Lavis, OAl
W. K, Rogers & Co, Charlottetown, ' E.l
Edwin K. MeKay,st, Joun, N, B,

THE RELIANCE

LOAN AND SAVINGS COMPANY

-« . OF ONTARIO

|
, .
| 84 Kine St. East, TorONTO

Manager J, BLACKLOUCK
Secretary, W. N, DOLLAK

President, Hon- JOHN DRYDEN,
Vice President, JAMES GUNN, Esq

DEPOSITS,
| 84% interest per annum allowed on deposits of one dollar
f and upwards,  Money can be deposited by mail,

| DEBENTURES issued tn amounts of $100 and upwards for &
period of from 1 to 10 years with interest at 4 per cent
per annum payable half yvearly

Permanent Capltal fully paid $617,080.00
Security for Debenture holders
and Depositors - $1,074,383.47

.

NATIONAL TRUST CO.

L/IMITED.

Capital Paid Up $1,000,000 - Reserve $400,000
MONTREAL BOARD OF DIRECTORS ;
Jas, CRATHERN, Esq,, Director The Canadian Bank of Commerce
H. 8. HowLr, Esq., President The Montreal Light Heat & Power Co
| H. MARKLAND MoLsoN, Esq., Director The Molsone Bauk

AC

Fxecutor. Administrator and Trustee, Liquidator and Assignee
'or the benefit of creditors, Trustee for bond tseuce of Corporstions
and Companies

Hecoives funde in Trust, allowing @ per cent, per annum, payable
Lislf-yearly, uponamounts of $500,00 and upwards, lodged with the
Company from one Lo five yesr
Mambers of the Legal and Notarial professions bringing any business
to this Company are always retained in the professional care thereof

A. C. ROSS. Manager.
Oftices and Safety Deposit Vaulte 153 8 t.James St., Montrea:
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| Royal Insurance Company

LIFE DEPARTMENT

os in Force over The secarity to p--l:«'_\’-!n-l\lt'l.~ is not surpassed by

ONE HUNDRED MILLION DOLLARS @ j,4t of any oflice in the world.  The same profits ave
Aesote oxceed o FORTY MILLION DOLLARS been paid to policy-holders for the past 40'years.  Literal
Fx .- 12} per cent. of preminm income—8)} per policy conditions.

cent. of total income.

g Head Office for Canada: MONTREAL.

APPLICATIONS FOR ACENCIES ARE INVITED

’
\

Queen Insurance Company

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.
WM. MACKAY, Manager, J. H. LABELLE, Asst. Manager.

THE FEDERAL LIFE

Assurance Company
Head Office, - * ° Hamilton, Canada.
Capital and Assels . . - . $3,203.013.63
Paid Policyholders in 19056 . . . - 236,425.38
Assurance Written in 1005 . . " . 3,320,637.05

MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER H. RUSSEL POPHAM.

President and Managing Director, Manager, Montreal Distric t

\__ == ESTABLISHED 1828. € =~/

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS G e T AENE seaeey  siessenbas  wsessecssses $65,401,612
INVESTMENTS UNDER CANADIAN BRANCH,  cooveems 17,000,000 '
DEPOSITED WITH CANADIAN GOVERNMENT, over oo 6,601,221
ANNUAL REVENUE  .ccommees ouneneeneees 7,128,681
BONUS DECLARED, ccccocessens 2 . esesresses  sesesssneees 36,000,000
Wm H- CLARK KENNEDY, D. M. McGOUN,
Secretary. Manager for Canads
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P Accidents

Climax.  Policp
ﬂtcweutlnsurance

he
CANADIAN CASUALTY
2 AND BOILER
INSURANCE COMPANY
—
TORONTO
22.24 ADCLAIDE ST, CAST

- he most
CONTRACT isoued
Ackrowieaged by Insurance Underwriters and the

Pubiic as the BEBT Palicy seiling today

A G C DINNICR ®inseine Dinseven

GRUWN LIFE INSURANGE €0,

HEAD OFFICE TORONTO.
nedisput e fror Lower Premium Rates
i l< i Values Guartanteed after

Two Cash surrender and Paid up Values Guarantesd after
Three Years | No Restrictions as to Residence Fravel or Uccupation.
IVINCE OF QUERF(
ln=| Cor, F,

| RS FOR PR(
Rovourne For ®r, MP,

Huxcnaw
Markiann Moisow Howx, Husn I( Raisvicne
Stanloy N.ndonon, Geaeral Manager for the Pro-ince of Qurbe:
Offices - Sovercign Bank Chambers, 232.236 St James  Strect Montrca
LTHERAL CONTRACT TO KELIABLE AGE

MERCANTILE FIRE

INSURANCE COMPANY

All Policles Cuaranteod by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY
OF LIVERPOOL.

Alliance  Assurance Company, Lid,

WITH WHICH 18 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL - - . . $27.250,000

Head Office for Canada: Aliance Building, Place d' Armes,
MONTREAL.

T. D. BEKFIEkD, Manager.

Union Fssurance Society

Established A D. 1714

OF LONDON

One of the Oldest and Strongest of Fire Offices
Capltal and Accumulated Funds Exceed $23,000,000

Canada Branch : Cor. St.Jamesand NcGill Sts., Montreal
T. L. MORKRISEY, Resident Manager.

Avugusr 31, rgq;

prowdent Savmgs |.|fe
Assurance Societv

Of New York.
TIMOTHY L. WCODRUFF, FRESIDENT

THE BEST COMPANY FOR POLICYHOLDERS AND AGENTY

Success ful Agents and Gentlemen Seeking Kemunerative | Connection
may Apply to the Head Office or any of the Society's General A‘n
John P. Daly,
General Agent for Province of Quebee and Westery, Onta rig

Lewis S. Black, Stecial Representatize

Standard Chambers, Montreal, Quebec,

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Offico - - McKinnon Building, TORONT)

AUTHORIZED CAPITAL, 81,000,000

SUBSCRIBED CAPITAL, $480,100
T s S S 64,634.69

8. F.McKINNON, Esq., Pres. '0HN K. BARBER M.P.P,
S, F, McKinnon & Co., Toronto. JOHN FLETT,

H. H, BECK, Manager,
Applications for Agencies throughout the Province of Quebe
are invited. Address : E. A, LILLY, Montreal,
General Agent for Prov. Quebec

New and Revised Edition to be
Issued in 1906.

Lovell’'s Gazetteer

{OF THE
DOMINION OF CANADA
AND NEWFOUNDLAND
With its Tables ot Rovles and Maps of All the Provinces

A volume over goo pages, Crown svo., bound in full
extra clot) !|;l'~”‘;lu ||!|r

I’III E TO SUBSCRIBRERS, . . $5.00
“* NON-SUBSCRIBERS, . . 6.00

JOHN LOVELL & SON, Limited,

Publishers, MONTREAL.

THE LONDON MUTUAL FIRE INSURANCE
COMPANY OF CANADA

ESTABLISHED 1856

$4,000,00000
$828,628 27

Lossespaidtodate +« . . .
Assots, 3 Ist Dec., 1908

GEO. GILLIES
Vice-President .
LAUCHLIN LEITCH
Superintenaen!

HON, JOHN DRYDEN
President,
D. WEISMILLER
Secy.and Managing Diretcor,
J. KILLER, lnspector,
H, BLACHFORD, Geveral Agent for Quebec,18%0 St, James St., Montre
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“DIRECTORY."

McCARTHY, OSLER, HOSKIN & HARCOURT \
Barristers, Solicitors, €tc. [
Home Lite Building, - . Victoria Street

Bell Telephone Main 771

F. W. EVANS 0. R.Q.JOHNSON

TORONTO. 1
Jobn Hoskin, K.O., ¥. W. Harcourt, W. B. Raymond, EVANS & JUHN nN
H. 8. Osler, K.C.y Leighton G, MeOarthy,K.C,,

). L. MeCarthy, Britton Osler |
\ FIRE INSURANCE

BROWN, SHARP & McMICHAEL | fem s BBOKERS

83 Notre Dame Street West, Montreal.

Advocates, Barristers, Commissioners, Etc.
LONDON & LANOABHIRE LIFE BUILDING

GENERAL AGENTS

ATNA INSURANCE CO., of Hartford

st. James Street, MONTREAL | BRITISH AMERICA ASSURANCE CO., of Toronto
ALnerT J. BROWNK C. W. PRESCOTT SHARP, SUN INSURANCE OFFICE, of London, Engiand.
R.C.MOMICRAKL, D,JAMES ANGUS, HOME (N3 JRANZE CO., of New York.
1 Cascir Harrox, K.C, (Counsel) Fras |~'M- Lusnan, K.C
LU

B Raris “Un‘ e Address : “Norram, Montrear,” ok !‘.Anuu’ TUppER' (lALT. Tupptng "lNTY & ”(TAVIS“,
McLennan, Howard & Aylmer,  BARRISTE R e onata. © o e

ADVOCATES, BARRISTERS and SOLICITORS, J Srewanr ToreE, K.G. A i,
Sad . og 26 LIAM J, TU ' KORG . MINTY
British Empire Building, | donpox C. MCTAVIAR. e L AR
Telephone Main 50, 1724 Notre Dame Street, MONTREAL | qrion oo sirventats Wank ‘of Canhdn:  National Trom Co s 1ot The

| Oanada Life Assurance Co,, The Edinburgh Life Assurance Co,, The Can-

| mdian Pacifie Kailway Company, Ogilvie Fiour MillsCo., Ltd,, The Hudson's
| Bay Company, ete., The Ontario Loan & Debenture Company,ete,, oto,

ATWATER, DUCLOS & CHAUVIN -
ADVOCATES | Harris, Henry & Cahan

Barristers, Sollcitors, Notarios Public, ote.

160 ST. JAMES ST., _ MONTREAL. Offcee : St. Panl Iinll-llng,sl‘gi\,:lrlf‘:kxd Nl.l 8., and Royal Bank Kallding
NEY, C.
| Robert ¥, ll|unu, K .C., H, Almon Lovett,
g " > n y 2 s swac | William A Henry, Henry B, Stairs,
A. W ATWATER, K. ll4 o . Co AL DUCLOS, K.C, | Charles H. Cabau, George A K, Rowlings
1. N. CHAUVIN, | Oable addres; '* Henry,” Halifax. Codes : A, B, U, MeNelll's,
“ Heury,"” Sydney. Directory, Lileber's.

R. WILSON-SMITH & CO., | WEOLAND & sons

GENKERAL INSURANCHK AGENTS,

¥ Stock BroKers % Rerasawrne
Menbers Montreal Stock Eachange.
" = INSURANCE COMPANY OF NORTH AMERIOA
Guardian Building, 160 St. James Street, CANADA ACCIDENT ASSURANCE CO,

Iil“.hM.\.\" AMERICAN INS. CO,

MONTREAL. Offices ‘l ?u‘rll":"“‘l.:nd BAY NTREETS TORONTO"L 1087

epwin P.PEARSON, |J, H, EWART,
g e | IINSURANCE.

| Northern Assurance Co.
' - = TORONTO - -

2 - / | OFFICES,
FHCENIX B | atenaide St East, :cnm:\ W ELLINGTON ST. E

INSURANCE COMPANY

 POSITIVE EVIDENCE
‘ .. Have building or atock
| PHOTOGRAPHED BY

i WM. NOTMAN & SON,
"l 4! Phillipps Souare, MONTREAL

OF HARTFORD

ol
14
el
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Meechants Bank of Canaila

Capital Paid up ... $6,000,000
Rest and Surplus Profits 3,674,506
HEAD OFFICE, . . . MONTREAL

wsoard of Directors

Premdent, Sir M. Montagu Allan. Viee President, Jonathan Hodgson,
Directors—duroes I Dawes, Fag. Thos Long, Feq Chas. K. Hosmer, V-,
C.F. Smith, Fego Hogh A Allan, Esq. C M Hays, Exq. Alex. Barnet, Esq

. F Hebden, Genernl Mannger
1. 1, Merrett, Supt, of Branches and Chief Inspector,

Branches in Ontario

Acton Flora Kineardine Onkville Tara

Alvinston Formosa Kingston Orilla IThamesville

Athens Fineh Lancaster Otawn Tilbury

Belleville Fort Willlam  Lansdowne Owen Sound  Toronto

Berlin Galt Leamington  Parkdale Walkerton

Bothwell Little Current Perth Wattord

Brampton London P'reseott Westport

Chathinm Luecan Proston West Lorne

Chesley rgetown Markdale Renfrew Whentley

Crediton Hamilton Meatord St George Windsor

Croemore Mildmay Stratfore Yarker

Chatsworth Mitehell St Thomas

Delta Nupanee

Fgnuville Sub Ageney—Granton (subagency to Lucan )

Elgin

" Branches in Quebec

Beauharmnols  Quebec Montreal Quyon St Jerome

Lachine R Sauveur 220 St Cath Shawville Rt Johne

Lachine Locks Montreal— 1086 St Lawr Sherbrooke Town of St
799 St Oath Louls

Branches in Manitoba

Arden Gladstone Morris rort'ge la Winnipeg

Brandon Griswold Neepawa Prairie 8. C.

Carberry Macgregor Oak Lake Souris Vancouver

Branches in Alberta
Allx Canirose Iacombe Olle Stutler
Cnlgary badn onton 1.edue Ked Deoor Wetnskiwin

Branches in Saskatchewan
Arcoln CarndufY Maple Creek Madicine Mat Whitewood
In Usiren Stares—New Yok Agency, 63 Wall st
W, McNAR KaMsay, Agent
BANKERS IN GrEAT Hrain—The Royal Bank of Scotland

BANK OF HAMILTON

PAID-UP CAPITAL, 32 500,000
RESERVE, . 2,80 0.000
TOTAL ASSETS. . 29,000,000

Head Office, ' . . Hamilton
DIRECTORS.
HON WM OGN V\I Pres dent
| TURNBULL, Vige Pre | General|Manager
Cyrus A Nirge John V't Gea, Ruther ford Hon. J. S, Hendrie
C. ¢, Dalton, Toront
WA N. A Man. a pt. of Branch

BRANCHES

Omntario Ontar Onran ‘ Masrrona,Avneny
A I - Ton Tur
Anca 1 Woing
Atw Wronete
Ve M
! 1 Manitoba,
¥ Maoare Alberta and
e Dol Saskatchewan ¢
eld N ) Ale k
i | ' A
D 0 Heacis .. Me
I ' A
e i ) . v. M
I the ) ( A
Fordwl L B sk
Ge . ¥ Al
( ' .
Gorim [ eeswat ( M
Mg t | M
" ' v ! ’ weo n'l”i'l
' 1 esr N b
1 g | . a M Columbla :
Fant b ! JueenX Spa M 1a Voor
West bud | Y onged Gould Meltfort, Sask K amloops
Tary Va et

THE NATIONAL PROVINCIAL HANK OF ENGLAND, Lo

Noew Vorw=Hanover N ook Kansas Cirv=Natonal Baok
' . Commerce

Ponron—Inter PHitater rmia \lr-.huu\.v Hank

FowratomMar Lovis— Phird Nat 1 Bax
GRICAGO=L ontine AN Franoms Crocker \\. worth
Firs Nationa) Ra
Dwrecir— O Deron Pryrssuna—Mellon .\.| mal Hank
Colle rts of Canada premptly and chaply.

NUENCE SOLICITED

—

banking business entrusted to oyr
keeping receives the most care.
ful attention , .

EASTERN TOVINSHIPS BAIK

ALL

w SHERBROOKE. QUE
FORTY-FIVE BRANOHES IN CANADA,
Correspondents inall parte of the World,

Capital, $3,000,000 | Wx. FARWrLL Prey

Resorve, 81,600,000 | JAs- Mack: iy

Edwin Hanson Willlam Hanson

Hanson Brothers

CANADA LIFR BUILDING - =  MONTREAL

INVESTMENT IROK ERS,

Government, Municipal, Raliway and Industrial Bonds
and Securities BOUCHT and 8OLD.
Investients sultable for |
Trust ocstates always on hand.
Membere of Montreal Stoek Exehange.
Cavle Address : ' HANSON,'

Companies and

The Trust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1845,

Capltal Subscribed - - $7.,300,000

With power to lncrc.-e to - 15,000,000
Pald up Capltal - - 1,581,666
Cash Reserve Fund =0 911,790

Money to Loan on Roal Estate and Surrender Values
of Life Policles.
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 8t. James 8treet, MONTREAL

Montreal Crust and Deposit

COMPANY.

AUTHORIZED CAPITAL $/,800,000

Safe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Street

K. Wilson-Smith, President.
DIKECTORS :
George Hague,
George ¥ Drammond,
Frank W. Ross,
A. M. Cromble,

Sir W, Hingston,
Robert Archer,

N H. Fwing,
F.Orr Lewis,

H. O’Hara & Co.,
30 Toronto Street,
TORONTO.-—

Members Toronto StockExchange
Stocks Bought and Sold.




Avcust 31, 1

'RESERVE FUND
$4,000,000

“CAPITAL PAID-UP
$3,300,000

@t@qa\mﬂkm@” 2

HEAD OFFICE - HALIFAX, N.S,
CHIEF EXECUTIVE OFFICE - MONTREA

56 BRANCHES THROUGHOUT CANADA -
cncies in Cuba. Agency in Newfoundlan
y A’Er::\vffle;or;\nltg“cncy - 68 William Street

/ ’ In connection withall Branches, Accounts
SA\’INGS @ & ® 00 with deposits of ONE DOLLAR
Interest paid, or credited,

DEPARTMENT :‘::‘l‘fl;!:-:v:‘lr\tf‘r;l highest current rates,

The Dominion Bank

HEAD OFFICE: TORCNTO, CANADA.

Capital Authorized .. % . $4,000,000
Capital Paid up, e, . 3,000,000
Reserve Fund and Undivided Profits, . 3,839,000

I,)III'JCN)ISI

Il OSLER, M, ¥ R . PrESIDENT
WILMOT D, MATT hrw.s_ " Vicr-PRESIDENT
A W, AUSTIN R.JJHRIR‘IIE

W. R. BROCK TIMOTHY EATON
JAMES J. FOY, K .C,, M.L.A.

CLARENCE A. BOGERT, - General Manager

| e | Agents throughout ( anada and l'\fnl'ullﬂl S(ale:l,A "
ollections e and Remitted for promptly Drafts Hought and Sob
s c cial and llers' Lotters of Credit

L\J
lssuied, available in all parts ot the world,

A General Banking Business Transacted.

BANK OF NOVA SCOTIA.

INCORPORATED 1832,

Capitnl ¥ up
Reserve Fund

= $2,500,000.00
. 4,200,000.00
HMEAD OFFICE, MALIFAX, '
DIRECTORS,
Jous Y. PAVZANT, President, CHARLES ARCHIFALD, Vice President
G.S. CAMPBELL, J. WALTER ALLISON
HECTOR MCINNES, H.C. MCLEOD
General Manager's Office TORONTO, ONT.
H, C. McLron, General Manager D. WATERS, Asst, Gen, Manager
Geo. sanderson, Inspector
BRANCHES,

In Nova Scotia — Amherst apolis, Antigonish, Bridgetown,
Canning Dartmouth, Digby, ce Bay, Halifax, Kentville, Liverpool,
New Glasgow North Sydney, Oxford, Parrshoro, Pictou, River Hebert,
Spring stellarton, Sydney Mines, Iruro, Westville, Windsor, Yarmouth,

0 New Brunswick—Campbellton, Chatbam Fredericton, Moncton.
Newcastle Port Elgin, sackville, St. Andrews, St George, St, John, St,
Stephen Sussex, Woodstock.

In Manitoba and Alberta ~Calgary, Edmonton, Winnipeg

Saekatchewan—Saskatoon

In Britisn Columbia—Vancouver,

I Canana !

ttetown and Summerside,
In O real and Paspebiac

In Ontacsio—-Araprior Berlin, Hamilton, London, Ottawa, Peter
t 41, toronto, King Street. Toronto Dundas Street,
In Newfoundlana—Harbor Grace and St. John's.
In W est indjes—IHavana, Cuba Kingston, Montego Bay, Jamaica, Port
Antot ymatca, Port of Spain, Trinidad,

In United States—Boston, Mass., and Chicago, 111,

THE ONTARIO BANK.

Head OfMce, =~ Toronto.
CAPITAL PAID UP .. - 81,600,000,
REST .. - 700,000,

DIRKOTORS.
IFO R K COCKRBURN, Hsq , Pres. DONALD MACKAY, e Vice-Pres
K. D, Perry, Fsq. Hon, R. Harcourt, R. Grass Hsq.

I Walmsley, Esq, John Flett, Esq.

CHARLES McGILL, Geuneral Manager

R. B, CALDWELL. ector

BRANCHES.
Alliston Holstein Newmarket Queensville
A ™ King city Ottawa sudbury
Howmanville Kingston Peterboro Tweed
Huckingham, Q. Lindsay “ south End Trent
nwall Millhrook Branch Warsaw
ngwood Montreal, Que. Port Hope waterford

William Mount Forest Port Arthur X
RONTO | Seott & Wellington Sts. Queen & PortlandSt reets
1 Yonge& Richmond Sts. Yonge & Carlton 5 treets.

AGENTS.
{ONDON Fng —Pare's Bank, Limited. FRANCE & FUROPE—Credit

NTEW YORE—Fonrth National Bank and the Agepts Bank of
Montreal #OSTON  Kha Naoenal Mank

Che Sovereign JPank
of Canada

INCORPORATED BY ACT OF PARLIAMENT
HEAD OFFICE, e e e TORONTO
EXECUTIVE OFFICE . ., . . MONTREAL

D. M. STEWART,
ond Viee President and General Manager

BRANCHES IN ONTARIO.
Amherstburg Galt Mount Albert South River

Arkona Goder ch Mount Forest Stirling
Aylmer Harrletsville New Dundee Stoutrville
Baden Harrow Newmarket Stratford
Belmont Havelock Newton Teeswater
terlin Hensall Ningara on-the-Lake Thedford
Brucefield Huntsville Ottaws Thessslon
Burk’s Falls Tderton * Market Branch Thorndale
Chatham Linwood Owen Sound Toronto
Claremont London Pefferlaw * Market
Clinton London Fast Penetanguishene Tweed
Crediton Marknam Perth Unionville
Dashwood Marmora Rockland Walton
Durham Millbank St Catharines Wyoming
Eesex Milverton St Jacobs Zurieh
Exeter Moukton

BRANCHES IN QUEBEC
Danham Frelighsburg Montreal
Stanbridge East Sutton Watarloo Montreal, West Fnd

NEW YORK AGENCY: 25 PINE STREET,
Savings Deposits T
received
at all Branches

Interest paid
four times
a year,

THE BANK OF OTTAWA,

CAPITAL (Authorized) $3,000,000.00
CAPITAL (Fully Paid Up, 2,014,630.00
REST and undividod profits 3,000,274.00

BOARD OF DIRECTORS,
GRORGE HAY, resident, DAVID MACLAREN, Vice-Pre:
H. N. Bate B, Fraser '
Hon. George Bryson ohn Mather
H. K, Kgan denis Murphy
George H. Perley, M.P, |
GEO. BURN, Gen Manager,
D. M. FINNIE, Ass't, Gen. Mgr
Inspectors
. G, PENNOCK W. DUTHIE
FIFTY-SEVEN OFFICES IN THE DOMINION OF CANADA.
Correspondents in every Hanking Town in Canada, and throughout
the world,
This Bank gives prompt attention to all Banking business entrusted to it
CORRESPONDENCE INVITED,

IMPERIAL BANK OF CANADA

CAPITAL PAID UP - - $3,932,000
REST ACCOUNT - - =« 3,030,000
DIRECTORS,
D, R, WILKIE, President HoN ROBERT JArvray, Vice-President,

WILLIAM RAMSAY,
W, HENDRIE,

FLiAS ROGERS

JAMEs KERR OSHORNY CHas, CocksnuTy

PrLra HOWwLAND
MNEBAD OFFICE, TORONTO.
D. R. WILKIE, General Manager, E. HAY, Ass t General Manag®’
W, MOFFAT,Chief Inspector,
RRANCHES IN PROVINCE OF ONTARIO
Bolton, Galt London, Port Colhorne,
Cobalt, Hamilton New Liskard  Ridgeway
Ingersoll, Niagara Falls St Catharines
. Kenora, North Bay,
Fonthill 1 wel, Ottawa,
BRANCH IN PROVINCE OF QUEBKC,
MONTREAL.,  QUENIC

St Thomas,
l'oronto,

Welland,
Sault Ste, Marie, Woodstock,

BRANCHES IN MANITOBA, NORTHWHST & BRITISH COLUMBI
Arrowhead, B.C Golden, BC.

Banfl, Alta. Nelson BC

Balgonie, N.W. T, North Battleford, Sask,
Brandon, Man. Prince Albert, sask.
Broadview, Sask. Portage La Prairie Man
Calgary, Ahn. Red Deer Alta
Cranbrook, B.C. Regina, Sask.
Edmonton, Alta. Revelstoke, B.C,

AGENTS— London, Eng., Lloyds Bank Limited, New York Baukof
ManhattanCo. Paris, France, Credit Lyonnais,

Rosthern, Sask.
Strathcona, Alta
Trout Lake, B.C

Vancouver, B.C,
Victoria, B.C.

Wetaskiwin, Alta
Winnipeg Man,

A —————— S ——
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BANK OF MONTREAL

(ESTANLISHED 1817),
INCORPORATED BY ACT OF PARLIAMENT,

Head Office, . . Montreal
CAPITAL (all paid up) . . $14,400,000.00
REST . . . . . . . . 10,000,000.00
UNDIVIDED PROFITS. . . . 922,418,311

BOARD OF DIRECTORS.
RY. HON LOKD STRATHCONA AND MoUsT Rovar, G CM.G.
Honorary President
Hox. Si1r GrorGre A, DrUMMonn, K CM.G,, President.
K. 8. CrLovstoN Esq., Vice President
A.T. Paterson, Fsg. K. B GREENSHIELDS, BSQ
B1m Witiiam C MACDONALD R.HANGUS, FsQ
JaMEs Ross, Esg K.G Ry, EsQ HoN. ROMERT MACKAY,
¥ S CLOUSTON, General Manager
A, MACNIDER, Chief Inspector and Superintendent of Hranches,
H. V. MERKDITH, Assistant General Manager and Manager at Montreal
LSwEENY, Supenintendent of Branches, British Columbia,
W. K. STaverTt, suvenntendent of Branches, Maritime Provinces,
F.J. HUNTER, Inspector N. West & B C. Branches, Winnipeg,
W. A. Do, Assistant Inspector, Montreal

100 Branches in Canada

Also Branches in THE UNITED STATES, II)\I)()N Engd..
NEWFOU ‘\I)I.A\I) and MENIC

MONTREAL OFFICKE, H. V. Meredith, Manager and Asst. Gen, Mgr
LONDON, KNG 46 47 Threadneedle St E.C, F. W, Tavler, Manager
NEW YORK Fine St RY, Hebden & A D Braithwaite, Agents
CHICAGO I M Greata, Manager
&T. JOHUN'S, and BIRCHY COVE, (Bay of Islands), Newfoundland
SPOKANE, Wash,
MEXICO DL¥F,

.S, C Saunders, Manager
SAVINGS BANK DEPARTMENTS 1ected with each dian
Branch, and Deposits received and interest a ed at current ra
COLLECT Rln\\ at all points in the Dominion of Canada and the
(‘Mu.! States undertaken at most favorable rates
RAVELLERS LETTERS OF CREDIT issued negotiable lulll
p.rl-nllhv World
BaANEENS IN GREAT RRITAIN  Loxnon The Bank of England, The Union
of London and Smith's I-.m) x 1 ;v, London and Westmin.
ster Bank, Ltd, The 1 wincisl Bank of England, Ltd.,
Livekroor, The Bank of l|\vv1nu» Ltd SCOTLAND, The British
Linen Company Ban®, and Branches
BaANKERS IN THE UNiT) DWIATES NEW YORK, The National City Rank
The Nank of New York, N A, National Bank of Commerce in
New York, Rostos. The Merchants National Bank, ] B, Moors & Co,,
BUrrato, The Marine HBank, Buflal SAN )nn\\u\\.. lhrlur
National Bank, The AngloCalifornian Bank, Ltd

THE CANADIAN BANK
OF COMMERCE

$1¢,000,000
4,500,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :

HON. GEO. A. COX. President. A. KINGMAN, Esq

RONT. KILGOUR, Ksq, Vice-Pres, FREDERIC \K“l‘ll‘ FEsq
JAMES CRATHERN, Esq. HON. LYMAN M. NES

1. W. FLAVELL H. D, \\\RKF\
MATTHEW LEGGAT, K B, E. WALKER, Esq
JOHN HOSKIN, l\ C., Ll. D. HON., W, C. EDWARDS

PAaiD-uP CAPITAL -
REST . - -

B'K. WALKER, General Manager. ALEX. LAIRD, Ass't Gen. Managiy

157 Branches in Canada, United States
and England.

Montreal Office : F. H, Mathewson, Manager
London (England) Office : 60 Lombard Street E,C,
§ Cameron Alexander, Manager,

New York Office :—16 Exchange Place
Wm, Gray and H. B. Walker, Agents,

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit and
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there
isa Bank or Banker,

The Bank of British North America

Established in an

apital Pald U
segorvo Fund P $2,141,33.

London Office - 5 Gracechurch Street, E.C.

COURT OF DIRECTORS
onx M. Bkonir, Bsg.  KICHARD H. GIYN Esq Fre b, LUussoc, Fsd
§--n~v|a\u~\ AaTer Fsq, K. A Hoary, Fsq CW, ToMkiNson, Ksq
ARNuy K, Farkex, Fag. Ho ) B Kesxoait Fsq Gro D WHATMAN, Hsq
A G Wartis Fsq . Secretary W. 8 Goroey, Fsq., Manager,
Head Office In Canada: SIL James Street, Montreal
H, STIREMAN, Fag, Gen. Manager J. BLMSLY, Fsq. Supt. of Branches,
). Axpekson, Fag, Inspector
Branches In Canada,
Montreal, A K. Kiiis Local Manager ] K.AMBKOSE, Sub, Mgr,
Alexander, Man Malifax, N. 8 Ottawa, Ont

Incorporated by Royal Charter in 1549

$4,866,60

Ashre ([N Hamilton, Ont Quebec P, Q
Nattlelord, Sask atton Street  Reston, Man.
Relmont Man ¢ Victoria Ave Rossland, B,
Bobcaygeon, Ont Hedley B t 1. Sask
Fran \ Man, Kaslo, I, ( St John. N Tt
Brant Kingston, Ont Union Street
Calgnry, Alta Levis V', © Toronto Ont
Camy ot mt 1'.‘ on, Oont King Street
Dav Market Square ' Tunction, Ont
awsor st Longueml I
Duck Lake \ { B
Duncs ( t (
Fonte M '
Fene ' > N Man
Mire 1 Oa \ n, Susk,
Greenw i
Agencies Inthe United States
Niw Yokx
sTWall Street, HOM LM Micuan. & W T, Ouives, Agents

SAN Francisto
120 Sansome Street ) O Weisnand A S INKLAND, Agents
CHICAC

Merchants Loan and Trust Co,

Pank of Kogland Messrs, Glyn & Co

Bank of Liverpool Scotland-- Null-\nnl
iite and Branches  Ireland—Provincial Bank of
branches . Natioval Bank Limited, and Branches
{ Australia, Limited New Zealand - Union Bank
India, Chine and Japan—Mercantil nk of ludia
Colontal Bank.  Pans=Credit 1, nais, Lyons -
sis. Agents in Canada for the Colomal Bank, lLondon and

LoNpon Baxkens The
FompiGN Auunts  Liverpo
Rank of N

Circular Notes for Travellers available in all parts of the
Drafts on South Africa and West Indies may be obtained at the

World
Bank » Branches,

THe MOLSONS BANK

INCORPORATED BY AcT OF PARLIAMENT, 1858,

HEAD OFFICE, MONTRFAL.
Capital Pald Up ... ..o .o $3,000,000
Reserve Fund [N sess cens sose eses 3'000.0“

BOARD OF DIRECTORS,

WM. MoLsoN MACPHERSON, President, S. H. Ewixag, Vice-President
W, M, RAaMsay, J. P CLEGHORN
H. MAKKLAND MOLSON, LrCoL F.C, HENSHAW
W, C, MCINTYRE
James Krrior, General Manager,
A D, Dursrorn, Chief Inspector and Superintendent of Branches.
LML DRAYER, J. ML CAMPRELL, W, W, L, CHIFMAN,

Inspector, Asst, luspectors
BRANCHES
ALBERTA ONTARIO— Cont,ONTARIO —Cont.  QUEBEC
Calgary, Tutton Owen Sound. Arthabasks
Fdmouton FExeter. Port Arthur, Chicoutimi,
BRITISH Frankford, kinlgelown. Fraserville and
Hamilton Simcoe, Riviere du Loup
COLUMBIA Market Branch, Smiths Falls, Station
Revelstoke, Hensall, St. Marys, Knowlton,
Vncouver Highgate, St. Thomas. Montreal—
MANITOBA lroquois. St, James Street
Winni Kingsville, Fast Eod Branch  Market & Har
PeR
London. Toronto bor Branch
ONTARIO Lucknow Queen St W St,Catherine St

Alvinston, Meaford, Toronto ]L\ Branch

Ambherstburg, Merlin Dund Maisonneuve

Ayimer Morrisburg. Stock Branch

Brockville North Williams- Trenton, St Henri Brach

Chesterville burg Wales Quebec,

Clinton Norwich, Waterloa sorel

Drumbo Ottawa Woodstocn, Ste, Flavie Station
Ste, Thérese de

Blainville

Victoriaville.

AGENTS IN ALL THE PRINCIPAL CITIES OF THE WORLD
London, Fngland Agents, Parrs Bank Limited, New Vork Agetts
Mechanics National Bank.
Collections made in all parts of the Dominion, and returns prom; '.l‘

e
romitted wt lowest rates of exchange. Commercial Letters of Credit w
Travellers' Circular Letters issued, available in all parts of the World




