ETARY ]|
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s> [NSURANCE CHRONICLE.
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TORONTO, ONT., FRIDAY, JANUARY 10, 1902.

] $2 A YEAR,
| 10c. Per SincLe Cory.

THE PACKARD ELECTRIC GO,

LIMITED
Ofr St. Catharines, Ont.

.

MAKERS OF

Sckard
Lamps and
Transformers

-

[SoLe AGENTS FOR

SCHEEFFER METERS.

In one of the largest and most
modern office buildings in Port
Elizabeth, South Africa, recently
erected by THE MurtvaL LiFe
InsurRANCE Company, Fensom's

Elevators are installed.

Loy eSS l

Popular Lines
At Popular Prices . . .

Men's Welt Bals, to retail at $3 50

Women’s Welt High Cut ¢ 3.00
Women’s Turn Oxfords 2.00
Women's Turn Strap Slips - 1.50

s 5 7 SRRt

Modern Shoe Factory

180 Inspector St., Montreal.

| TADDY'S

The A
Leading

TOBACCO &g

ORBIT

Nice Mild Smoking Tobacco.

_ PREMIER NAVY
! Medium in Strength, lovely in Flavor ¢
Packed in 14's, ¥{'s, and % Ib. tins.

MES TU HAMILT

oN &

- JA

!
iul

COWAN'’S
Cocoas and
Chocolates

Are - satisfactory - lines
to handle.  Customers
demand them for their
purity - and - general
excellence.

OLD ENGLISH Tobacco 21

Our Sheet
Metal Fronts

Offer you splendid improvement, at
small cost, for any style of building.

We make them complete, to suit
any sized or shaped structure—the
entire metal finish including door and
window caps, cornices, etc.—in a great
variety of styles.

They give a very handsome effect,
and enduring, practical satisfaction.

We give estimates if you send
measurements and outline of the build-
ing.

Think it over.

Metallic R oofing Co.,
Limited,
Wholesale Manufacturers,

Toronto, Canada.

RICE LEWIS & SON

LIMITED.

Arpn o | Wholesale
A R e | @ Retail

Shelf and
Heavy

HARDWARE,

i Y | S
Iron and Steel,

Wrought Iron
PIPE and
FITTINGS.

TORONTO, = Ontario.
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‘Established 1817.
TIncorporated by Act of Parliament
Capital all Paid-up, $12,000,000 00
7,000, 00

Reserve Fund .... ,000,000
Undivided Profits.. 764,703 19
HeAD OFFICE:

MONTREAL

BANK OF
MONTREAL

Board of Directors:
RT. HON. LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G., President.
HoN. G. A. DRUMMOND, Vice-President.

A. T. Paterson, Esq. Edw. B. Greenshields, Esq. Sir William 0. Macdonald.
R. B. Angus, Esq. A. F. Gault, Esq. R. G. Reid, Esq. James Ross, Esq.
E. 8. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector and Supt. of Branches.
W. 8. CLoUSTON, Insp. of Branch Returns. W. TAYLOR, Ass't Insp. JAS. AIRD, Sec.
BRANCHES IN CANADA. MoNTREAL—H. V. Meredith, Manager.

Ontario Ontario—Con. Quebec Manitoba&N W
Almonte London Montreal Winnipeg, Man.
Belleville Ottawa ‘“ West End Br. Calgary, Alberta
Brantford Perth “  Seigneurs St Lethbridge, Alta.
(throcl;lville geterboro Q "b Pt. St. Charles Regina, Ass'a.

atham icton uebec

Oornwall Sarnia Lower Prov. British Col.
Deseronto Stratford Chatham, N. B. Greenwood
Fort William St. Mary’s Fredericton, N. ‘B Nelson
Goderich Toronto Monoton, N.B. New Denver
Guelph o Yonge St. Br. g John' NB. New Westminster
Hamilton Wallaceburg A;nhersc' N. S, Rossland
Kingston Glace Ba'y N.S. Vancouver
Mndeay Halifax, N.S. Yerron

Sydney, N.S. Victoria

y
NEWFOUNDLAND—St. John's, Nfid.—Bank of Montreal.
IN GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, E.
ALEXANDER LANG, Manager.
Ix THE UNTTED STATES—New York—R. Y. Hebden and J. M. Greata, agents, 59 Wall St.
Chicago—Bank of Montreal, J. W. DeC. 0'Grady, Manager. 5
BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London. The London and Westminster Bank. The National Provincial Bank of
‘England. Liverpool—The Bank of Liverpool, Limited. Scotland—The British Linen
y Bank and Branch
BANKERS IN THE UNITED STATES—New York—The National City Bank. The Bank of
New York, N.B.A. National Bankof Commerce in New York. Boston—The Mer-
chants’ National Bank. J. B. Moors & Co. Buffalo—The Marine Bank, Buffalo
San Francisco—The First National Bank. The Anglo-Califorian Bank.

Heap OFFICE,

TORONTO

THE

CANADIAN BANK
OF COMMERCE

Paid-up Capital . $8,000,000

Besti.. .. ieoi. 2,000,000
\ v DIRECTORS :
Hox. Geo. A. Cox, President. RoBERT KILGOUR, EsQ., Vice-President.
Jas. Crathern, Esq. ‘W. B. Hamilton, Esq. Matthew Leggat, Esq.
John Hoskin, Esq., K.C., LL.D. J. W. Flavelle, Esq.
E. H. Massey, Esq. A. Kingman, Esq.

B. E. WALKER, General Manager J. H. PLUMMER, Asst. General Manager
A. H. Ireland, Chief Inspector and Superintendent of Branches.
BRANCHES OBP THE BANK IN CANADA

Dresden Ottawa Ssimcoe
Barrie Dundag Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt, Peterboro Toronto
Blenheim Fort Frances Port Perry Toronto Junction
Brantford Goderich St. Catharines ‘Walkerton
Oa; Guelph Sarnia 3 Walkerville
Chatham Hamilton Sault Ste. Marie ‘Waterloo
Oollingwood London Seaforths Windsor
Orangeville ‘Woodstock
Quebec, Manito British Columbia,
Montreaf Winnipeg Atlin Greenwood New Westminster
Yukon District Cranbrook  Kamloops Nelson Sandon
Dawson ‘White Horse Fernie Nanaimo Rossland  Vancouver
In Great Britain, Victoria
TLondon, 60 Lombard 8t., E.C. 8. Cameron Alexander, Manager.
In the United States:
New York. San Francisco, Oal. Portland, Ore. Seattle, Wash. 8k ay, Alaska.
Bankers in Great Britain—The Bank of Scotland, London ; loyds Bank,

Limited; Smith, Payne & Smiths, London.
CORRESPONDENTS ABROAD:
FRANCE—Credit Lyonnais, Paris; Messrs. Lazard, Freres & Cie., Paris. GERMANY—
Deutsche Bank. HOLLAND—Disconto Maatschappij, Rotterdam. i}ELnnm_Memm, 3
Matthieu & Fils, Brussels. MEX1co—Banco de Londres y Mexico. WEsT INDIES—Bank
of Nova Scotia, Kingston, Jamaica; Colonial Bank and Branches. BERMUDA—Bank of
Bermuda, Hamilton. SOUTH AMERICA— British Bank of South America; London and
Brazilian Bank. INDIA, CHINA AND JAPAN—The Chartered Bank of India, Australia
and China. SOUTH AFRICA—Standard Bank of South Africa, Limited; Bank of Africa,
Limited. AUSTRALIA AND NEW ZEALAND—Union Bank of Australia, Limited ; Bank of
Australasia. HONOLULU—First National Bank of Hawaii : Bishop & Co.

THE MERCHANTS
BANK OF CANADA Head Office,

_ MONTREAL.

Board of Directors : R
President, H. MONTAGU ALLAN, EsQ., Vice-Presidenr, JOHN CAssILS, Esq.,
Directors—Jonathan Hodgson, Esq. James P. Dawes, Esq. Hon. Robert Mackay-.
Thos. Long, EM}‘;‘ Chas. R. Hosmer, Esq. C. F. Smith, Esq. Hugh A. Allan, Esq.
GEORGE HAGUE, General Manager THOS., FYSHE, Joint General Manager
E. F. HEBDEN, Supt. of Branches.

Capital Paid-up. ... $6,000,00
e e 2,600,000

Acton Branches in Ontario

Alvinston Elora Kingston Qakville Stratford
Athens Galt Leamington Ottawa 8t. Thomas
Belleville Gananoque London Owen Sound Tara
Berlin Hamilton Lucan Parkdale Tilbury
Bothwell Hanover Markdale Perth Toronto
Bramptou Hespeler Mildmay Prescott ‘Walkerton
Chatham Ingersoll Mitchell Preston Watford
Chesley Kincardine Napanee Renfrew ‘Westport
Eganville Sub-Agency—Lansdowne (sub-agency to Gananoque). ‘Windsor}

_Branches in Quebec
Beauharnois, Hull, Lachine, Mile End, Montreal, do. St, Catherme St. Branch, do.
Fast Epd Branch, do. St. Lawrence St. Branch; Quebec, Shawville, Sherbrooke St.
Cunegonde (Montreal), St. Jerome, St. Johns, St. Sauvenr (de Quebec)

Branches in Manitoba & North-West Territories

Brandon, Oarberry, Edmonton, Gladstone, Lacombe, Maple Creck, Medicine Hat,

Neepawa, Portage La Prairie, Souris, Wetaskiwin, Winnipeg.
N UNITED %1‘A'!‘E5-New York Agency, 63 and 65 Wall St. T.E. Merrett, Agent.

BANKERS IN GREAT BRITAIN—London, Glasgow, Edinburgh and other points. The
Royal Bank of Scotland. <

BANKERS 1IN UNITED STATES—New York, American Exchange National Bank;
Poston, Merchants’ National Bank ; Chicago Agents, Northern Trusts Co.; St. Paul,
Minn., First National Bank ; Detroit, First National Bank; Buffalo, Bank of Buffalo;
San Francisco, Anglo-Californian Bank.

NEWFOUNDLAND— Royal Bank of Canada.
o I:Tiov_x SCO0TIA AND NEW BRUNSWICK—Bank of Nova Scotia and Royal Bank of

anada.

BrITISH COLUMBIA—Canadian Bank of Commerce.

A general Banking business transacted.

Letters of Credit issued, available in China, Japan and other foreign countries.

1‘ THE

MOLSONS BANK

Incorporated by Act of Parliament, 1855.

HEAD OFFICE, MONTREAL.
Paid-up Capital, - . . 3 ;
Reserve Fund, : £ = E s

BOARD OF DIRECTORS .
WM. MoLsoN MACPHERSON, President. S. H. Ewing, Vice-President.
W. M. Ramsay Samuel Finley J. P. Cleghorn H. Markland Molson, Lt.-Col. F. ©_
Henshaw. JamEes ELrioT, General Manager.
A. D. DURNFORD, Chief Inspector and Supt. of Branches.
W. H. DRAPER, Inspector. LockwooD and W. W. L. CHIPMAN, Ass't Insp'rs

$2,500,000.00
2,150,000.00

BRANCHES
Alvinston, Ont, Kingsville, Ont. Norwich, Ont. St. Thomas, Ont.
Aylmer, Ont. - Knowlton, Que. Ottawa, Ont. Toronto, Ont.
Brockville, Ont. London, Ont. Owen Sound, Ont. Toronto Junction
Calgary, Alta. Meaford, Ont. Port Arthur, Ont. Trenton, Ont.
Chesterville, Ont. Montreal, Que. guebec, Que. Vancouver, B.C
Clinton, Ont. « St. Gatherine Revelstoke St'n, BC Victoria, B.C.
Exeter, Ont. St. Branch. Ridgetown, Ont. Victoriaville, Que.
Fraserville, Que. Mar. & Harbor Br.  Simcoe, Ont. Waterloo, Ont.

Hamilton, Ont. Jacques Cartier Sq. Smith’s Falls, Ont. Winnipeg, Man
Hensall, Ont. Morrisburg, Ont. Sorel, P.O. Woods: , Ont.

AGENTS 1N EUROPE—London—Parr’s Bank, Ltd., Messrs. Chaplin, Milne, Grenfell &
Co., Ltd. Liverpool—The Bank of Liverpool, Ltd. Ireland—Munster & Leinster Bank
Ltd. France,—Societe Generale, Credit Lyonnais. Germany,—Deutsche Bank. um.
égtwen{.—Ln Banque d’Anvers. China and Japan—Hong Kong and Shanghai Bmking’.

rporation.

'AGENTS IN UNITED STATES—New York—Mechanics’ Nat. Bank, Nat. City Bank.
Hanover Nat. Bank, The Morton Trust Co. Boston—State National Bank, Kidder, Pea-
body & Company. Portland, Maine—Casco Nat. Bank, Chicago—First Nat. Bank. Cleve-
land—Commercial Nat. Bank. Philadelphia—Fourth St. National Bank, Phil. Nationad
Bank. Detroit—State Savings Bank. Buffalo—Third National Bank, Milwaukee—
Wisconsin Nat. Bank of Milwaukee. Minneapolis—First Nat. Bank. Toledo—Secona
National Bank. Butte, Montana—First Nat. Bank. San Francisco--Canadian Bank of
Commerce. Portland, Ore.—Can. Bk. of Commerce. Seattle, Wash.—Boston Nat. Bank_

C u 1 made in all parts of the Dominion, and returns Bromptly remitted at

OLLECTIONS Jowest rates of exchange. Commercial letters of Credit and Travellers™
Circular Letters issued, available in all parts of the world, also “ Bank Money Orders *
payable at all banking points in the Dominion.

Established in 1836
Incorporated by Royal Char.
t

er in 1840.

BANK OF BRITISH
NORTH AMERICA

Lonpon OFFiICE,

5 Gracechurch Street,
E.C.

Paid-up Capital..... o S e e oA £1,000,000 Sterling
350,000 .

COURT OF DIRECTORS:

. H. Brodie. Richard H. Glyn. Geo. D. Whatman.
golgz J; ;mel: Cater. E. A. Hoare. Frederic Lubbock.
Gaspard Farrer. H. J. B. Kendall. Henry R. Farrer.

A. G. WALLIS, Secretary.

Head Office in Canada—St. James Street, Montreal
H. STIKEMAN, General Manager. J. ELmMSLY, Inspector.
BRANCHES IN CANADA:

London. Ottawa. Sydney, Cape Breton. Rossland, B.O.

Brantford. Montreal. innipeg, Man. Vancouver, B.C.

Hamilton. uebec. Brandon, Man. Victoria, B.O.

Toronto. t. John, N.B. Ashcroft, B.C. Atlin, B.C..

Midland. Fredericton, N.B. Greenwood, Dawson, City (Yukon Dis_
Kingston. Halifax, N.S. Kaslo, B.O

Drafts on South Africa may be obtained at the Bank’s Branches
AGENCIES IN THE UNITED STATES, Etc.

New York—52 Wall Street—W. Lawson & J. C. Welsh, Agents.
San Francisco—124 Sansome Street—H. M. J. McMichael and J R. Ambrose, Agents
Tond>n Bankers—The Bank of England, Messrs. Glyn & Co.

Foreign Agents—Liverfool—Bnnk of Liverpool. Scotland—National Bank of Sco

Limited, and branches. Ireland—Provincial Bank of Ireland, Limited

National Bank, Limited, and branches. Australia—Union Bank of Australia, Limlt.ga.

New Zealand—Union Bank of Australia, Limited. India, China and anan—Mercgnt,nQ

Bank of India, Limited. West Indies—Colonial Bank. Paris—Messrs. Marcuard, K-'“IJ.
Cie. Lyons—Credit Lyonnais.

The Domihion Bank.

Notice is hereby given that a Dividend of TWO AND ONE-HALF
PER CENT. upon the Capital Stock of this Institution has been
declared for the current Quarter—being at the rate ot TEN PER CENT.
PER ANNUM, and that the same will be payable at the Banking
House in this City on and after

Saturday the First Day of February Next.
The Transter Books will be closed from the zist to the zist January
next, both days inclusive.

By order of the Board,
T. G. BROUGH,

Toronto, 24th December, 1gor. General Manager.
.

Capital Paid-up ... .$1,000,000,

THE STANDARD | *i e
| BANK OF CANADA Hsan Ormic,
: ! TORONTOQ
il s 1 DIRECTORS
W. F. CowAN, Presiden JOHN BURNS, Vice-President
W. F. Allen Fred. Wyld A. J. Somerville T. R. Wood 1
o AGENCIES 9 Jas. Scoty
Ailsa Crai Brighton atham arristo P
Bowmanyille  Brussels Colborne Kitigston: i o EoRG,
lgrad{?rdd Sampbeltllord D::‘:%m Markham g’i ehnond H
annington o 0
e BANKERS uftville

New Yorg—Importers’ and Traders’ National Bank.
MonNTREAL—Canadian Bank of Commerce.
LoxpoN, ENGLAND—National Bank of Scotland.
‘All banking business promptly atteaded to. Conesgondence solicited
GEO. P. REID, General Manager

, and branches

—
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Incorporated 1855

Head Office, Toronto, Gan.

THE BANK
OF TORONTO

DIRECTORS

WiLLiAM HENRY BEATTY, Vice-President
Geo. J. Cook Charles Stuart

GEORGE GOODERHAM, President
Henry Cawthra bert Reford
William George Gooderham
DuxcAx CouLsoN, General Manager Josgra HENDERSON, Inspector

Branches
Toronto Cobourg Montreal Rossland, B.C.
“  King St. W Collingwood xe Pt. St. Charles Sarnia
Barrie Gananoque Peterboro St. Catharines
Brockville London Petrolia Stayner
Copper Cliff, Ont. London East Port Hope ‘Wallaceburg
ers :

London, En‘il land—The London City and Midland Bank, Limited.

New York—National Bank of Commerce.
o—First National Bank.
c;feotions made on the best terms and remitted for on day of |
payment. [
Capital Paid-up ... $2, 500,000
C8L sersssenrasesrrarecen 1,850,000

DirRECTORS

H. S. Howland, - President
T. R. Merritt, Vice-President

William Ramsay

Robert Jaffray

T. Sutherland Stayner
Elias Rogers Wm. l’lendnc
TORONTO

E. Hay, Inspector

IMPERIAL BANK
OF CANADA

HEAD OFFICE, - -
D. R. Wilkie, General Manager

BRANCHES
Essex Hamilton Montreal Port Colborne St. Catharines Welland
Fergus Ingersoll Niagara Falls Rat Portage Sault Ste. Marie Woodstock
Galt Listowel Ottawa St. Thomas  Toronto

Brandon, Man. Edmonton, Alta. Prince Albert, Sask. Revelstoke, B.C.
O X ] Nelson, B.C. Winnipeg, Man. Vancouver, B.C.
Fe n, B.C. Rosthern, Sask.

Golden B.C.

Portage La Prairie, Man. Stnhhcon% Alta.
Ael:x’m——London, Eng.— Lloyds Bank Limited ew York—Bank of Montreal.
Bank of America. South Africa—Standard Bank of Soutb Africa, Limited.

The ROYAL e AL,

HALIFAX, N.S.

Bank of Canada

Directors. Thomas E. Kenney, Esq., President. ; Thomas Ritchie, Esq., Vice-Pre
ident ; Wiley Smith, Esq ., H. G, Bauld, Fsq., Hon. David Mackeen.

Gcnenl Manager Edson L. Pease, Montreal. Sec' 'y and Superintendent of Branches,
W. B. Torrance, Halifax’ Inspector, W. F. Brock, Halifax.

ranches and ncies of the Bank

Nova Scotia—Halifax, Antigonish, Bn ewater, Guynboro Londonderry, Louisburg,
0.B., Lunenburg, Maitland, Pk;t.m:i rt_Hawkesbury, Shubenacadie, Sy(i Truro,
Weymouth, New Brunswick—St. John, Bathurst, Dorchester, Fredericton, Kingston,
Moncton, Newcastle, Sackville, Woodstock. P.E. Island—Charlottetown, Summerside.

ebec—Montreal, Montreal, W'ut End, Montreal, Westmount. Ontario—Ottawa. British

lumbia—Grand Forks, Nnnaimo. Nelson, oulsnd. Victoria, Vancouver, Vancouver
(East End). Newfoundland—8t. John's. Cuba—Havana.  United States—New York
16 Exchange Place), 8. H. Voorhees, Agent ; R;ea:t:ic. Washington State.

Correspon

Great Brluln—B.nk of Scotland. France—Credit Lyonnais, Germany—Deutsche
Bank. Spain: t Lyonnais. China and Japan—Hong ong and Shanghai Banking
Corporation. New York—Chase National Bank. Boston—National Shawmut Bank.
Chicago—Illinois Trust and Savings Bank. San Francisco—First National Bank.

THE QUEBEC ounded 18:8. Incorp'd 182,

Capital Paid-up..$2,000,000
Reserve Fund... 1,700,000

Head Office, Quebec
Capital Authonzed.. $3,000,000

Capital Paid-up . 2, 500,000
Redb omotore: L ditesd 700,000
B ANK Board of Directors:

John Breakey, Ens President
¢

John T. Ross, Esq e-President
aspard ine W. A. Marsh  Veasey Boswell F. Billingsley Edson Fitch
" e THOS., MCDOUGALL General Manager
Ottawa, On sl Thorold, On!
Peter St. awa, Ont. 0rol t
Qnebec, %ti) .}Town Thetford Mines, Que. St. Oeor’ge. Beauce, Que.
w8t Toronto, Ont. Victoriaville, Que.
Manmnl. St,. Jn.mea St. Three R%ven, Que. 8t. Henry, Que.
Qatherine E.  Pembroke, Shtvenegnn l?'n.llx P.Q.
Aolm—lnndon. England, Bank of Scot,lmd New York, U.S.A., ents Bank of
British North America, Hanover National Bank. Boston, National Bsnk the Republic.

ESTABLISHED 1874

THE BANK OF Head Ofio:

OTTAWA, Can.

OTTAWA —

Capital (Fully paid-up) $2,000,000
Rest - - - 1,765,000
CHARLES MAGEE, President. Directors: GErORGE HAy, Vice-President.
Hon Geo. Bryson Alex. Fraser David Maclaren John Mather Denis Murphy
Geo. BUrN, General Manager. D. M. Finnig, Ottawa Manager.
C. Owen, Inspecting Officer.

Branches—In Ontano-Alexandna. Arnprior, Avonmore, Bracebridge, Carleton
Place, Cobden, Hawkesbury, Keewatin, Kemptville, Lanark, Mattawa ; Ottawa
—Bank Street, Rideau Street, Somerset Street; Parry Sound, Pembroke. Rat
Pon:geé Rentrew, Smith's Falls, Toronto. Vankleek Hlll Winchester.

In ﬁ —Granby, Hull, Lachute, Montreal, Shawinigan Falls.

In Manitoba—Dauphin, Porta%e la Prairie, Winni

A

AGENTS IN CANADA—Bank of Montrnal.
Capital Paid-up, - $2,000,000.00
Reserve Fund, - - 2,600,000.00

Incorporated 1832.
HEAD OFFICE, HALIFAX, N, S.

BANK OF
NOVA SCOTIA | ot e

ibald, Vice-President
L. Borden. _G. 8. Campbell.
W. Allison. Hector McInnes.
General Office - TORONTO, ONT.
H. C. McLeod, Gen. Man. D. Wntera, Chiet Inspect Geo. Sand T

ches
In Nova Scotia—Amherst, Annapolis, Bridgetown, Dartmouth, by, Glace Bay,
Halifa  Rentville, Liverpool, New Glasgow, North Syaney, Oxfordnﬁmm o
B W Gt Tane: e B oL oty (b, G0 B Brvrhe ""‘) "s"““’“'

Ne e, n, en, St. ws (sul 0 en), Sussex,
N N L Rt ot Bummanite, T Coeboo. Moot mel
Paspebiac. In Ontnrio—Almonte, Arnprior, Berlin, Ottawa, Toronto, In Manitoba—
Winnipeg. In Newfoundland—St. John's lnd Harbor Grace. In West Indies—Khgston,
Jamaica. In United Suta-—nomm, Mass.; Calais, Maine Chicago TIL

HEAD OFFICE, QUEBEC
UNION BANK g
RLS, - - 550,000

OF CANADA Andrew Thomson, Esq., President

Hon. John Sharples, Vice-Pres.

BOARD OF DIRECTORS:

D. C. Thomson, Esq. E. Giroux, Esq. E.J. Hale, Esq. Wm. Price, Esq. Wm. Shaw, Fsq.
E. E. WEBB, Goneml Mnmsg(r J. G. BiLLETT, Inspector.
F. W. 8. Crispro, Assistant Inspector.

Alexandna, Ont, Branches :

issevain, Man. Hartney, Man. Minnedosa, Man. Regina, N.W.T.
Calgary, N.W.T. Hastings, Ont. Montreal, Q&; Shelburne, Ont.
Carberry, Man, Holland, Man. Moosomin, W.T. Smith’s Falls, Ont.
Carleton Place, Ont. Indian Head, N.-W.T. Moose Jaw, N.W.T. Souris, Man,
Carman, Man. Killarney, Mah. Morden, Man. Toronto, Ont.
Crystal Oity, Man. l\vm{'(vﬂh i ()m Neepawa, Mm Virden, Man.
Deloraine, Man. Leth rlduo Norwood, annnesn Man.
Edmonton, N.W.T. MacLeod, T. Pincher éreek ‘Wiarton, Ont,
Glenboro, Man. Manitou, "Man. w T, Wmchester, Ont,
Gretna, Man. Merrickyille, Ont. Quebec Que Winnipeg, Man,
Hamiota, Man. Melita, Man. é Lewis St. Yorkton, N.'W.T.

Foreign ents:

LoxvoN—Parr's Bank, Limited. NeEw YOoRK—National Park Bank. BosTON—
National Bank of the Republic. MiNNEAPOLIS—National Bank of Commerce. ST, PAUL
—St. Paul National Bank. GREAT FALLS, MONTANA—First National Bank. OnIcAGo,
Irn. Commercial National Bank. BurvarLo, N.Y.—City National Bank. Dl:'rnorr-'
First National Bank.

Head Office, TORONTO

CapltalAmhon/cd $1,500,000.00

T"E ONTAR‘O Capital Paid-up, - = 1,390,030.00
BANK E:;:it ;né L-osw Acct,, fg.g ::

DIREOTORS

DONALD MAOKAY, Es8Q., Vice-Presid,
A.8. Imng. s&e Hon. R. Harcourt R. Grass, E:: 3

G. R. R. CoCKBURN, Esq., President
Hon. J. C. Aikins R. D. l’erry

OHARLES MOGILL, - neral Manager
: BRANC
Alliston Cornwall Lindsay Newmarket Port Arthur
Aurora Fort William Montreal Ottawa Sudbury
Bowmanville Kingston Mount Forest  Peterboro eod
Buckingham, gtle.
Toronto—Scott & Wellington Sts. Cor. Queen & Portland Sts. Yonge & Richmond Sta.

AGENTS
London, Eng.—Parr's Bank, Limited. France and Europe—Credit Lyonnais. New

}{orl‘:‘-—Founh ational Bank and the Agents Bank of Montreal. Boston—Eliot National
nk.

Tve TRADERS BANK
OF CANADA

Board of Direotort

C. D. WARREN, Esq,, President JoHN DRYNAN an Vice-President
0. Kloepfer, Esq., M.P., Guelph J. H. Beatty, Esq., Thorold n. J. R. Stratton

w.J. Sheppnrd. Ena Waubaushene

Incorporated
by Act of Parliament 1885,
Head Office, TORONTO
Capnal paid up.....$1,344,420
L S 250,000

H. 8. STRATRY, Genaral Man
J. A. M. ALLey, Impecw.r‘e

Arthur Branches

Aylmer Glen: North Bay Strathro
Beeton, Ont. Gnnd Vslley Orillia St. Mary's
Burlington Guel Port Hope Sudbury

Drayton Ham ton Sturgeon Falls Sault Ste. Marie
Dutton Ingersoll Ridgetown Tilsonburg
Elmira Leamington Newcastle Sarnia ‘Windsor

Bankers—Great Britain—The National Bank of Scotland. New York—The American
Exchange National Bank. Montreal—The Quebec Bank.

BANK OF

Oapital (all paid-up)... 81,995,750
Reserve Fund

HEAD OFFICE, HAMILTON.
Board of Directors—
Jon~N STUART, President
A. G. RAMSAY, Vice-President

N John Procbor George Roach
Hon. A. T. Wi
A. B. Lee (Toronto)
William Gibson.,

J. TurNBULL, Oashier Agencies H. 8. STEVEN, Assistant Cashier
Beamsville Georgetown Jarvis, Ont. Niagara Falls Stonewall, Man.
Berlin Hamilton Listowel Orangeville imcoe
Blyth ““ Barton 8t. Lucknow Owen Sound Southampton
Brandon, Man “ Fast End Manitou, Man. Palmerston Toronto
Carman, Man. Grimsby ton Plum Coulee, Man. Vancouver, B.C.
Chesley Gorrie Mitchell Port, Elgin ngham

Delhi Hamiota, Man Morden, Man. Port Rowan Winkler. Man
Dundas Indian l-ie Moose Jaw, Pilot Mound, Man. Winnipeg, Man.
Dundalk N.W.T. N.W.T. Correspondents:—

British—National Provincial Bank of England, Limited, London. American—Fourth
National Bank, Hanover National Bank, New York. Internltionsl Trust Co., Boston.
Marine Bank, ‘Buffalo. Continental National Bank, Chi Detroit National Bnnk
Detroit. National Bank of Commerce, Kansas City. National of Commerce, St. Louis.

THE PEOPLE'S BANK OF NEW BRUNSWICK

Inoorponr,ed ‘)r Act ol Pnrliunent.. 1864
A. F. RANDOLPH, President J. W. SPURDEN, Cashier
Foreign Agents

London—Union Bank of London. New York—Fourth National Bank. Boston
—Eliot National Bank. Montreal—Union Bank of Lower Canada.

Tie NATIONAL BANK
OF SCOTLAND

LIMITED

Incorporated by Royal Charter
and Act of Parliament.
Established 1825.

Heap OFFICE :

Edinburgh

ca ital Subgerlm £5,000,000
ST .iiiiinnnressessssvessosponansocasessss sasvons sessen ,000,000
Unmlled 4,000,000
Reserve Fand 1,000,000
TaoMAS HECTOR SMITH, General Manager GEORGE B. HART, Secretary
London Office—37 Nicholas Lane, Lombard Street, E.C,
JAME ROBERTSON, Manager fTaoMAs NEss Assistant Manager

The Agency of Colomal and Forexgu Banks is undertaken and the Acceptances

in t « d in London, retired on terms which
will be furmshed on apphuhon.
dAll other Banl b ted with En land and Scotland is also trans-
acte
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DO YOU KNOW

That we have received a large number
of enquiries from investors residing in
all parts of Canada, asking us to send
them our booklet entitled ‘* An Invest-
ment of Safety and Profit,”” which tells
you all the facts about a desirable
investment in our -

5% Debentures.

It's a fact, and the shrewd investor is
taking advantage of this opportunity of
sccuring this Debenture before the
limited issue is exhausted. i
We could send you this bookle
if we only had your address.
Write now while you have the
matter in mind. :

"STANDARD LOAN COMPANY,

24 Adelaide Street East,
TORONTO
W. S. DINNICK, . - 5

MANAGER.

A CONVENIENT
INVESTMENT

UR Bonds and Coup
expense at any. Br
The Ontario Bank or th

half—vearly . : ;

 The CANADA PERMANEN
| WESIERN GERODA

ons may be collected without
anch of The Molsons Bank,
e Standard Bank of Canada.

The remittance can also be made without expense.
They bear interest at FOUR PER CENT, payable

MORTGAGE
CORPORATION,
TORONTO STREET,
TORONTO.

o B B S A T T S T .

THE WESTERN BANK OF CANADA

Capital Authorized
Qapital Subscribed
Qapital Paid-up ...
Rest

Board of Directors
REUBEN 8. HAM1IN, E8q., Vice-President

EsQ., President
F. Cowan, Esq.
Robert McIntosh
T. H. MOMILLAN -
Branches—Midland, Tilsonburg, New
tanguishene, Port Perry, Sunderland, Tavistock, Ont.

Jorx OoWAN,
w. WMF Allen, Esq.

Drafts on New York and Sterling Exchange bought and sold.

interest allowed. Collections solicited and promptly made,

J. A. Gibson, Esa.
: Thomas Paterson, Esq.

Hamburg, Whitby, Pickering,

Head Office,
OSHAWA, ONT.
.$1,000,000 00

500,000 00
401,000 00
1 00

Israel Wood J.
C. H. Kathan

- Cashier Branches—Province of

Paisley, Pene- ]
” town, Windsor Mills.

Deposits received and

Authorized Capital, $2,ooo,oooBCapi(al paid up,

34,000 R. W. HENEKER, President.
N. Galer

Head Office—Sherbrooke, Que.

Coaticook, Richmond, Granby,
Province of
Agents in Canada—Bank of Montreal and Branches. Agents in London, Eng.—

National Bank of Scotland.

EASTERN TOWNSHIPS BANK

Established 1839. =
1,742,53, eserve Fund, $1,050,
oard of Directors B ¥eroanenia
Hon. M. H. CocHRANE, Vice-President.
N. W. Thomas . Steven
H. B. Brown, K.C. J. S. Mitchell
Wwm. FarwreLL, General Manager.
Quebec : Montreal, Waterloo, Cowansville, Rock Island
Huntingdon, Bedford, Magog, St. Hyacinthe, Orms-
B. C.: Grand Forks, Phoenix,

Agents in Boston—National Exchange Bank. Agents

Correspondents in New York and in Canada—The Merchants Bank of Canada. Lon- | in New York—National Park Bank.
lon, Eng —The Royal Bank of Scotland. Collections made at all accessible points and remitted.
"y
HALIFAX BANKING CO. PEOPLE’S BANK OF HALIFAX
Incorporated 1872, Paid-up Capital........ $700,000 Reserve Fund............ 260,
Oapital Paidup - - $600,000 Reserve Fund Flegiy $475,000 | s J . STEWART Prtgg?nl;d 73 D&ggﬁgrlg:ﬁmr Vice-President e
HEAD OFFICE, HALIFAX, N.S. Webb,  Hon. G. J. Troo okin Murphy, | Andresw Mackints
H. N. WALLACE - - Oashier ddeit bk JD. R. PClarkeJ, Cashie:.p b s e

DIRECTORS

RoBIE UNIACKE, President
w. John MacNab

N. Wickwire

BRANCHES—Nova Scotia: Halifax, Amherst, Antigonish,
Canning, Lockeport, Lunenburg, Middleton, New Glasgow,
New Brunswick : Sackville, St. John.

OORRESPONDENTS—Dominion of Canada : Molsons Bank and
Fourth National Bank. Boston : Suffolk National Bank. London,

ourne, Truro, Windsor.

Limited.

C. W.
W. J. G Thomson

ANDERSON, Vice-President

Woodstock,
Barrington, Bridgewater, ue., Cans,o. N.S., Levis,
Parrsboro, Springhill, Shel- 8 i

branches. New York :

England : Parr’s Bank Bankers—The

Hartland, N.B., Danville, P.Q., Grand Falls, N.B., Mahone
Mabou, C.B., St. RaEnond. P.Q., Grand Mere, P.Q.

nion Bk. of London, London, G.B.; The Bank of New York
New York ; New, England National Bnk, Boston; Bank of Toronto, Montreal. L

%ead}l} Office, HALIFAX, N.S.
encies—North End Branch—Halitax, Edmunston, N.B., Wolfville, N.
Ag N.B., Lunenburg, N.S., Shediac, N.B., Port Hood, C.B., Fraservil?e.:

P.Q., Lake Megantic, P.Q., Cookshire, P.%. Quebec.
ay,

N.S.,

BANK OF YARMOUTH

NOVA SCOTIA

1. W. JoHNs, - % #
H. G, FARISH,

- Cashier
- Assistant Cashier

Directors:

S. A, Crowell, Vice-Pres.

h itt, i
John %‘ovntt Pres T Tealio Lovitt

ann Augustus Cann

CORRESPONDENTS AT

Halitax—The Royal Bank ot Canada.

St. John—The Bank of Montreal.

Montreal —The Bank of Montreal and Molsons Bank.
New York—The National Citizens Bank.
Bostcn—The Eliot National Bank.
Philadelphia—Consolidation National Bank.

London, G. B.—The Union Bank of London.

Prompt attention to Collections.

A and Savings

The RELIANGE ¢ Sy

84 King St. East, Toronto

President, HON. JOHN DRYDEN
Vice-President, JAMES GUNN, Esq.
Manager, JOHN BLACKLOOK.
Secretary, H. WADDINGTON.

Progress ;f the Company

Total Assets Earnings
1st year.... «..$40,751 79 $x.xos.7é
and 2551334-91 ) 50044/
grd ¢ 488,423.28 23,155 3
A 757,274 40 49,133
sth .. +-944,316.03 66,637.85
By an order of the TLieutenant Governor-in-Council*
dated July 10, 1901, the Company is authorized to issue

PREMANENT STOCK in shares of $10.00 each.
These shares are now offered for subscription at a

premium of 10 per cent.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President - - HON. A. T. WOOD,
Vice-President - ALEXANDER TU RNER, Esq
Capital Subscribed....... %1,500,000 00

Capital Paid-up........... 1,100,000 01
Reserve &Surplus Funds 356,752'19

DEBENTURES ISSUED FOR
1, 2 OR 3 YEARS
Interest payable halt-yearly at the highest current rates.

Executors and Trustees are authorized by law to invest
in Debentures of this Society.

Head Office—King St., Hamilton
CO. FERRIE, Treasurer

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic TempPLE BuiLDING,
LONDON, - CANADA
Capital Subscribed...........$1,000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq.,, K.C., President.
NATHANIEL MILLS, Manager.

ONDON & CANADIAN

-LOAN & AGENCY CO.
Limited.
Geo. R. R. CockBURN, President.
Tuomas Long, Vice-President.

Subscribed Capital ..
est

MONEY TO LEND

on Bonds, Stocks, Life Insurance
Policies and Mortgages.

Rates on application
V. B. WADSWORTH,

Manager,
103 Bay Street, Toronto. o

LA BANQUE NATIONALE

Head Office, - - QUEBEC
Paid-up Capital - gl A CI - $1,200,000
Rest - - - O RS S A R R
Undivided Profits L] . $54,738.91

Board of Directors

R. AUDETTE, ESQ., Pres. A, B. Durus, Esq., Vi

Hon. Judge Chauv‘eau N. Rioux, Esq. N. QFoX.ilSl?- PE'qres.
V. Chateauvert, Esq. J. B ‘iaaliberte, Esq.' T

P. LAFRANCE, Manager

Branches:
Que‘t.)ec. St. John Suburb Sherbrooke, P.Q.
St. Roch. St. Francois N.E. Beauce

N. LAvVoIg, Inspector

INCORPORATED

1836

ST. STEPH

Capital. ...« $200,000

W. H. TODGD’. Preﬁi%lent

Agents—London, Messrs. Glyn, A s,
Globe National Bank. Mmg::lﬁ’gank of

.

Currie & Co. New York, B
S tanl, St Jokn NB. Bank of New York, B.N.A.
issued on any Branch of the Bank of Montreal.

St. Stephen’s,
N.B.

EN’S BANK

Reserve...... 5,000

F. T, Cashier
Boston,
ank of Montreal.

Montreal Ste. Marie, B

g&bervslbl?xe St. John Chicoutimi it
awa, Ont. St. Hyaci

Joliette, Que. St. oy ﬁ?:tll‘l'e o

i Ki, Que,
Fraserville, P.Q.
8t. Casimer, P.Q.
Coaticook, P.Q.

Murray Bay, P.Q.
Montmagny, P.Q.
Nicolet, P.Q.

Agents:
England—The National Bank of Scotland, L
Era_nce—Credit Lyonnais, Paris an; br::cl'les.ondon'
i United States—The National Bank of the Republic, New
York; 3hoe and Leather National Bank, Boston. y
Prompt given to collecti
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Huron and Erie

Loan and Savings
London, Ont. Company

Capital Subscribed - - - - - $3,000,000
Oapital Paid-up - - - - - - - 1,400,000
Reserve Fund - - - - - 890.000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act of Par-
liament to invest in the Debentures of this Company.
Interest allowed on Deposits.
J. W. LITTLE.

e, G. A. SOMERVILLE,
President.

Manager

Limited.
DIVIDEND No. 45.

Notice is hereby given that a Dividend at the rate of
Seven per cent. per annum has this day been declared
on the Paid-up Capital Stock of the Company for the
half-year ending 31st December, 1901, and that the same
will be payable at the office of the Company, No. 78
Church Street, Toronto, on and after 2nd January, prox.

The Transfer Books will be closed from 16th to zrst
December, inst, both days inclusive.

By order of the Board.

JAMES MASON,

Toronto, December gth, 1go1. Manager.

THE

Toronto Mortgage Company
Office, No. 13 Toronto St.

CAPITAL AUTHORIZED - - - - - $1,445860 00
CAPITAL PAID-UP - - - - - - 724,540 00
BRSRRVE FUND (= - » = sl 0= e e 250,000 00
TOPAL ANSIAE S07 08, o S e Ry e 2,558,493 40

President,
ANDREW J. SOMERVILLE, Esq,
Vice-President,
WM. MORTIMER CLARK, K.C, W.8.
Debentures Issued in currency or sterling.
Savings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms.

WALTER GILLESPIE, Manager

The Ontario Loan ana
Savings Company

Oshawa, Ontario

CAPITAL SUBSCRIBED $300,000
Caprrar Pam-vp 300,000
CONTINGENT ... 25,000
Resgrve FUND ... .. . . 75,000
Derosits AND CaN. DEBENTURES ... 523,751

Money loaned at low rates of interest on the security of
Real Estate and Municipal Debentures,

Deposits received and Interest allowed.
W. F. CowaN, President.
W. F. ALLAN, Vice-President.

T. H. McMILLAN, Sec-Treas.

THE CANADA LANDED AND NATIONAL

Investment Company, Limited

HEeAD OFFICE, 23 ToRONTO ST1., TORONTO.

CaAPrraL SUBSCRIBED . $2,008,000
CAPITAL PAID-UP ... .. we e s 1,004,000
Rest s " 350,000
Assers 4,271,240

DIRECTORS :
“ Jobn Lang Blaikie, ., President.
John Hoskin, Esq., K.C., LL.D., Vice-President

A. R. Creelman, K.C,, Hon. Senator Gowan, LL.D., CM.G.,
J. K. Osborne, J. S. Playfair, N. Silverthorn, John
Stuart, Frank Turner, O.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.
EDWARD SAUNDERS, Managcer

NOTICE.

Notice is hereby given that the General
Annual Meeting of the Shareholders of the
Imperial Loan & Investment Company
of Canada, for the Election »f Directors
and other general purposes connected with the
business of the Institution, will be held at the
Office, 32 and 34 Adelaide Street East, on
Monday, the 3rd day of February,
at 12.30 p.m,

Mercantile Summary.

SteEps are being taken by the citizens
of Notre Dame de Grace, and of Mont-
real West to induce the Montreal Street
Railway to extend a line from West-
mcunt on the upper road as far as Rock-
field, thus forming a belt line.

ANOTHER Step in the direction of
merging Canadian with Vanderbilt inter-
ests is the election of Senator Chauncey
M. Depew, as a director of the Rutland
Railroad, which is being reorganized,
under the direction of Dr. Seward Webb.

A pEspaTcH to the Montreal Star says
that the Furness Line are understood to
be preparing for the construction of sev-
eral large new steamers to be used
the Halifax, St. John's, Nfld., and Liver-
pool route. The steamers will be much
larger and faster than
gaged.

on

those now en-

in
new

Tue St. John committee, who have
hand the matter of the proposed
dry dock, recommend that it be built of
wood, with an entrance on concrete or
granite, and with a pumping plant cf
sufficient capacity to pump the dock out
in eighty minutes. They recommend
that the dock be 665 feet long, 75 icct
wide at the bottom, go at the top, 75 on
the floor, and 140 at the coping. The
estimated cost is $800.000.

Mxr. W. D. Scorr, formerly Manitoba
Immigration Agent for Ontario, an en-
ergetic and practical man, is about to
leave for England to make arrangements
for the exhibits of the Dominion
Provincial Government at the
coming exhibitions at  Wolverhampton
and the Royal Exchange, London, Ex-
hibits will be practically confined to min-
erals, timber resources, and agricultural
products.

and
forth-

AMONG the new buildings being erected
or to be erected in Halifax are the fol-
lowing, planned’ by W. C. Harris,
A.R.C.A.: St. Paul’'s school-room and
assembly hall, four stories high, of sand-
stone and to cost $25,000. A
residence for John Y. Payzant, president
of the Bank of Nova Scotia; one
Hon, Simon H. Holmes. He has
planned a large addition to the summer
residence of Dr. Borden, Minister of
Militia, at Canning, and a large stone
church at North Sydney.

marble,

lor

also

Havrirax papers speak of the presence
in that city of Mr. H. Patton, of Albany,

and Mr. F. C. Smith, of New York, in-

cennection with the purchase of lumber
properties. They have already secured
65,000 acres of Sherbrooke lands, and 45,-
000 acres belonging to Hastings and Free-
man, the purchase price of the latter he-
ing about $100,000, and negotiations are
on foot for the purchase of the Gasper-
eaux lands of S. P. Benjamin Company,
making 30,000 acres, as well as the Tre-
cctheck lands, owned by A. W. Foster,
consisting of 1,500 acres. Their object is
said to be to consolidate all the proper-
ties under one management, and besides
each carrying on lumbering operations,
to establish pulp and paper mills.

TIMES
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BONDS

For Government

Deposit . . . .

Choice selections always
on hand. Send for particulars.

éentra
Canada

Corner King and Victoria Streets, Toronto
HON. GEO. A. COX, President.

Loan
and
Savings
Company

The ONTARIO LOAN & DEBENTURE CO.

Of London, Canada.

Subscribed Capital - - - - - $2,000,000
Paid-up Capital SR ¥k TRl 1,200,000
Reserve Fund - - - W 1 536,000
Total Assets - - - - - 3,663841
Total Linbilities - : - - 1785,232

Debentures issued for 3 or 5 years. Detentures and
interest can be collected at any agency of Molsons
without charge.

WILLIAM ¥, BULLEN,
Manager,
London, Ontar o, 1901

5%
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly.

The Dominion Permanent
Loan Company
12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

The TRUST & LOAN CO.
OF CANADA

ESTABLISHED 1851

Subseribed Capital =i $7,300,000
Paid-up Capital - - - 1,581,666
Reserve Fund e 864,613

Heap OrricE: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO
OFFICES IN CUANADA: {St. James Street, MONTREAL
Portage Ave., WINNIPEG

Money advanced at lowest current rates on the security of
improved farms and productive city property.

{{,,' gng'if? {DORNERD }Oommiuioners.

The Canadian Homestead
Loan and Savings

Association
Head Office, 70 King St. East, TORONTO
Capital ubscribed - _ i $400,000
Ospital Pad@api: bah - i Sy T g 128,000

Moneytloaned on improved frechold at low rates. Libera
terms of repayment.
JOHN HILLOCK.
President
A. ]J. PATTISON, MANAGER

JOHN FIRSTBROUK,
Vice Pres.
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JOHN STARK & co.
STOCK BROKERS AND FINANGIAL AGENTS

Orders promptly executed on the Stock
Exchanges of Toronto, Montreal, New
York and Londo:

n.
Stocks bought and sold for cash, or on

PSS 26 Toronto st., TORONTO
FERGUSSON & BLAIKIE,

(Toronfo Stock Exchange)
Stocks,
Bonds,

e gy Investments
23 Toronto St., TORONTO

* OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Dealers in Government, Municipal, Rallway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng,, New York, Montreal and Toronto Exchanges
bought and sold on commission.

R. Wilson-Smith, Meldrum & Go.
STOCK AND Br()kers

EXCHANGE
Standard Chambers; 151 St. James
Street, Montreal
MEMBERS OF MONTREAL STOCK EXCHANGE

Orders for the purchase and sale of stocks and bonds
listed on the Montreal, London, New York and Toronto
Stock Exchanges promptly executed

Execute orders for se-

curities on tne Stock

Exchanges ot To-

[ | [ | ronto,— Montreal,—

New York, Chicago,
& co Philadelphia, Bos:
- ton, and London,
England.
BANICRES s Receive deposits
BROKERS subject to cheque;
allow interest on
18 & 20 KING ST. EAST, [ eposits and oredit
TORONTO

Transact a gen
' eral financial busi-
BUY AND SELL ness.
HIGH-GRADE INVESTMENT SECURITIES
ON COMMISSION
A. E, AMES, }Members Toronto Stock
E. D. FRASER, Exchange.

WILTON C. EDDIS, F.C.A.
CHARTERED ACCOUNTANT

Otfice, 23 Toronto Street. TORONTO.
Office Telephone .
House’%plephone 4628.

Special attention paid to Manufacturers’ Accounts
and Audits.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8.
Dealer In Stocks, Bonds and Debentures, Municipal
Corporation Securities a specialty.
Inq irles respecting investments freely answered.

Edwards & Hart-Smith

Gro. EpwArps, F.C.A. A, HART-SMITH.

Chartered Accountants

~Mce—Bank of Commerce Building,
& King West, Toronto

Telephone 1162

Mercantile Summary

Tug Christie, Brown Company, biscuit
manufacturers, Toronto, are erecting a
new five-story stone and brick warehouse
at a cost of $50,000.

Mr. E. N. Gunsaurus, the newly ap-
pointed United States Consul for Tor-
onto, entered upon the duties of his office
on the 2nd inst. He is an old newspaper
man, and was formerly United States
Censul in Pernambuco, Brazil.

THERE is some talk of reorganizing
the Montreal-London Gold and® Silver
Development Company under the name
of the Canadian Consolidated Mines
Company, with an authorized capital of
$900,000.

A NEw railroad is to be built between
Dawson City and Stewart River under
the name of the Klondyke Mines Rail-
way; Mr. E. C. Hawkins is the organizer
of the company which is being formed
with this object.

1z is reported that Mr. Weyerhauser,
the well-known lumber man of St. Paul,
has secured control of the British Colum-
bia white pine lumber trade by the pur-
chase of the British Export Lumber
mills, the Chemainus mills, on Van-
couver Island, and the Moodyville mills.

It is announced ‘that Mr. O. G. Ander-
son has retired from the management of
the Woodstock factory of the Canadian
Furniture Manufacturers’  Association,
and will be succeeded by Mr. J. P. Mec-
Beath, who has been connected withi the
business for many years.

TaeE Mayor of St. Catharines has re-
ceived an offer from Mr. Carnegie to
provide the sum of $20,000 for a free pub-
lic library building in that place, provided
the city furnish a suitable site and agree
to support the same at a cost of not less
than $2,000 a year.

A NEw hotel is projected in Charlotte-
town. There is room for a commodious,
mcdern hotel in that attractive place.
Nothing would more regularly draw the
average tourist from the "United States,
who is accustomed to good fare, good
service, and to be well housed.

A rLETTER from the United States Con-
sul at Melbourne, Australia, describes a
valvable cargo which last month reached
that port from New York. It amounted
to nearly 10,000 tons, and was valued at
a million dollars. In it there was some
4,000 tons of manufactured goods of vari-
ous kinds, 700 tons of paper, and twenty-
four locomotives, built by the Baldwin
Locomotive works for the Government
of New South Wales.

Tue statement is made by Mr. John
Johnston, manager of the Port Hood
Coal Company, Inverness County, Nova
Scotia, that his company has shipped
about 20,000 tons of coal this season. It
has been decided to sink the present slope
to a further distance of 600 feet, which
will extend it to about 1,800 feet in all.
The pier will be enlarged, so as to ac-
commodate larger ships, and 30 or 40
tenement houses will be erected for the
workmen. Mr. Johnston expects to have

more than 300 workmen employed next
season.

y W

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults.

59 YONGE STREET, TORONTO.

Capital, A g
Reserve Fund =

$1,000,000
$250,000

President :
JOHN HOSKIN, K.C., LL.D.
Vice-Presidents:
HON. S. C. WOOD. W. H. BEATTY, Esq.
J. W. LANGMUIR, Managing Director.
A. D. LANGMUIR, Assistant Manager.
JAMES DAVEY, Secretary.

Authorized to act as Executor, Administrator,
Trustee, Recelver, Committee of Lunatic,
Guardian, Liquidator, Assignee, etc.

Deposit Safes to Rent. All sizes and at reasonable
prices. Parcels received for safe custody.

Bonds and other valuables Guaranteed and In-
sured Against Loss. 5 :

Solicitors bringing Estates, Administrations, ets.
to the Corporation are continued in the protessiongi
care of the same. <

@@~ For further information see the Corporation's
Manual,

AGRICULTURAL SAVINGS & LOAN
COMPANY

ONTARIO

% 630,200
192,000
. 2,252,188

LONDON, S

Paid-up Capital ...........
Reserve Fund
Assets

Directors:
W. J. Reid, Pres. Thomas McCormick, Vice-Pres,
T. Beattie. 1 . Smallman. M. Masuret.
Money advanced on improved tarms and productive
city and town progerties. on favorable terms.

ortgages purchased. » o
Deposits received. Debentures issued in Currency or

Sterling.
i C. P. BUTLER, Manager.

lowa Farm Mortgages.

1 have, and offer for sale, First Mortgages on highly
improved Towa (U.8.A.) Farms, netting the investor five
per cent. No loans made by me exceed fifty per cent, of
the value of the land, exclusive of all improvements,
Soil is a rich black loam.

A number of fine farms for sale.

J. F. SALMON,
Farmington.

VanBuren Co.,
Iowa, U.S.A,

Reference—

First National Bank,
Farmington, Iowa.

Receiver.

The charter of this Company em-
powers it to act as receiver or assignee
for corporation, firm or individuals.
It will take charge of such estates,
winding up the business and distri-
buting the money realized, according
to law. It has ample facilities for
transacting this class of business.

THE

Trusts & Guarantee Co.

LIMITED
14 King Street West, Toronto.
HON. J. R. STRATTON, President.
T. P, COFFEE, Manager.

»~
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Debentures\,

Municipal, Government and Railway Bonds
bought and sold.
Can always supplv bonds suitable for deposit

with Dominion Government.
Toronto Stock purchased for

StOCKs‘ Cash or on margin and

carried at the lowest rates of interest.

H. O'HARA & CO.

NoBsze TORONTO STREET

Membe(v)sl of the Firm—H. O'Hara, H. R. O'Hara, W.

B ara.

Members Toronto Stock Exchange —H. R. O'Hara,
W. J. O'Hara.

New York, Montreal, and

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address—PoRT ARTHUR, ONT.

ESTABLISHED 1857,

JENKINS & HARDY

Assignees, Accountants,

ESTATE & FIRE
INSURANCE AGENTS

15+ Toronto Street, Toronto.
466 Temple Building, Montreal.

J, A, CUMMINGS & GO

New York Share
Brokers

Freehold Loan Building,
. s6and 58 Victoria Street, TORONTO

Redmond,
Kerr & Co.

BANKERS
41 Wall Street, N.Y.

DE AL IN

HIGH GRADE
INVESTMENT
SECURITIES

LIST OF CURRENT OFFERINGS SENT ON APPLICATION.
TRANSACT A GENERAL BANKING BUSINESS.

Receive derosits subject to draft. Dividends and
interest collected and remitted. Act as Fiscal
Agents for and negotiate and issue loans of rail-
roads, street railways, gas companies, etc.
Securities bought and sold on commission
Members of New York Stock Exchange.

—ISSUE—

TRAVELLERS’ LETTERS of CREDIT

available throughout the world.

PHILADELPHIA CORRESPONDENTS :
GRAHAM KERR & CO.

Time Saved is Money Made by Purchasing

MURRAY'S INTEREST TABLES

REVISED EDITION.

The computations are all made for you at 2%, 3, 3%,
. 4%, 5, 5%, 6, 6%, 7, 7% and 8 per cent. on $1.00 to
310.000, from 1 day to Paper far Superior to
other Interest Tables, so these are the CHEAPEST As
TaEy WILL LAST LONGEST. 27 PRICE, $10.00.

Bl w- MURRAY’ Suprle\nc\c:ué‘:x?fso?ﬁoc:'taﬁo.

TORONTO, Onr.

When writing to advertisers please men-
tion this journal

|

|
|

Mercantile Summary.
W. J. McGratH, of Ottawa, formerly
marager of the Co-operative Company,
which was not a succcess, began business
in the grocery line last spring, but has
already had to assign.

NarorLeON GARANT, general dealer, at
Caplin, Que., lately reported insolvent,
has arranged a settlement at 40 cents on
the dollar.—Alfred Charlebois, of Coteau
du Lac, whose failure we noted several
weeks ago, has also arranged to pay 75
cents on the dollar.

C. D. MacKerrow, of Montreal, doing
an uptown haberdhashery business, under
the style of MacKerrow Bros., has had
to assign.

A demand of assignment
has been made upon Mrs. A.
ing a small fur and hat trade in the St.
Lawrence suburbs, Montreal.

Tae British War Office has, through
the Minister of Agriculture at Ottawa,
placed with the Lake of the Woods Mill-
ing Company an order for one thousand
tons, equal to 12,500 barrels, of Keewatin
flour, to be shipped to South Africa. It
will be shipped from St. John, part of it
by the S.S. “Quintin.”

\

Rost, do-

LETTER from Hanover written last
week, tells of an interesting occasion in
that town, namely, a banquet given by
the citizens to celebrate the opening of
the new factory of the Knechtel
tere Company, Limited. “It was a fine
time,” says the letter. ‘““You must bear
in mind that it is just a year on Decem-
ber 2oth since the old factory was burned
down. The new one is on the same site.
It is a fine building. You may judge
that it is a big place when I say that in
the fourth story of it there

Furni-

was room
last Friday for about 500 guests, A gold-
hcaded cane was presented by Mr.
Fleischer, the oldest employee in the

place, to Mr. Daniel Knechtel, who
president of the company.
wiches well to the company.”

is
Everybody

LATEsT country failures in the province

{ of Quebec are reported as follows: J. L.

Aubert, a young man with little
clerking experience, began storekeeping
at St. Eloi a year ago. He had the name
of being a cutter of prices, and his
signment does not create surprise.——A
demand of assignment has been made
upon Moses Ornstein, Jacob Adelstein
and D. Weintraub, doing a general busi-
ness at St. Polycarpe, and who has been
offering creditors 40 cents on the dollar.
——R. G. Gaucher, general dealer, at
Hukerdeau, is reported in difficulties, and
prcposing a 23 per cent. settlement. Lia-
bilities are stated at about $2,000. He
was formerly in the hardware business in
Montreal, where he failed several years
ago.——Another seeker for compromise
indulgence is J. E. Gingras, general
store, Shawinegan Falls, who only moved
there about a year ago from Lake
Megantic. He wants his creditors to dis-
charge him for 30 per cent. of their
claims. At a meeting of the creditors
of A. Riel, boots and shoes, it was pro-
pused to grant him an extension of three,
six, and nine months, on liabilities
$1,450.
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TO THE TRADE

GALVANIZING

Of all dcscrirtions done in addition to our extensive
1, i

Windmill, Pump and Water Material lines.
Satisfaction Guaranteed.

Ontario Wind Engine & Pump Co.

LIMITED

Atlantic Ave., Toronto, Ont.

THOMSON, HENDERSON & BELL

BARRISTERS, SOLICITORS. &o:

—Offices—
e Toronto General Trusts Building
59 Yonge St., Toronto, Can.

D. E. Thomson, K.C.

George Bell
David Henderson
W. N. Tilley.

John B. Holden

LINDSEY & WADSWORTH
Barristers, Solicitors, Notary. &¢

Freehold Loan Building, Corner
Adelaide and Victorla Streets,
Buite 77 and 78,
TORONTO.

G. S Linpsey, K.C, W. Ripour WADSWORTH

| LAIDLAW, KAPPELE & BICKNELL,
4 Barristers and Solicitors

Otfices—Imperial Bank Buildings. 34 Wellington
Street East, TORONTO, Ont

Wm. Laidlaw, K.C.

James Bicknell,

George Kappele.
James W. Bain.
Charles Kappele.

Cable Address ** LaioLaw,” Toronto

(IBBONS & HARPER,
Barristers, Sollcitors, &o.

Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, K.C FRED, ¥, HARPBR,

upper, Phippen & Tupper
Barristers, Attorneys, &c.
WINNIPEG, CANADA

Frank H. Phippen.
George D. Minty.
rdon C. McTavish,

. The Bank of Montreal, The Bank of
Brltlsaﬂlﬁl;::l: Tz‘nerlcn. The Merchants Bank of Canada.
National Trust Co., Ltd, The Canada Lite Assurance
Company. - © Edinbnrfh Lite Assurance Cowapany.
The Canadia Pacific Railway Co., The Hudson's Bay
Company.

BOWSER, GODFREY & WALLBRIDGE

EARRISTERS,
SOLICITORS, &c-

Bank of British North America Building
VANCOUVER, B.C.

W. J. Bowser, K.C. J. J. Godfrey. D. S. Wallbridge

. Stewart Tupper, K.C.
flliam . 'ruppgé

Member of

JOoHN LOW st brchmase

8 St. Francois Xavier Street, MONTREAL

'Stock & Share Broker.

EsTaBLISHED 1845.
L. COFFEE & CO.,
Grain Commission
Merchants

| Tuomas FLYNN,
Joun L. CoFFEE.

Board of Trade Building
Toronto. Ontario



THE MONETARY TIMES

PANGOAST VENTILATORsi&s

This is a New Patent Ventilator invented by

Mr. Pancoast, who has bad a very wide ex-
perience in these goods. We make them in

various styles to suit requirements at small cost.

THE METAL SHINGLE & SIDING CO.,

Limited,

Preston, - - Ontario.

mercantile Summary.

A comMPANY, with a capital of $100,000,
is being formed in Toronto, we are told,
for the purpose of making jute and cot-
ton bags and sacks.

A RETAILER of dry goods, clothing,
etc., in Quebec, D. Libling, is offering
40 cents on the dollar. He was formerly
of the firm of L. Kleinberg & Co., who
failed and compromised in January, 1900.

Tug International Brotherhood of Elec-

Steel
Castings

in all sizes, of first-class quality
furnished promptly

Heavy Machine Dressed Gears, Iron Bridge-
trees, Belt and Rope Pulleys
Shafting, etc.

Prupeller Wheels

solid or sectional. Designs for improve-

ment of Water Powers executed.

WRrITE

The WM. KENNEDY & SONS, Ltd,

OWEN SOUND, ONT.

THE lL:ESK OF THE AGE.

very Device
necessary to make a desk re-
liable, labor saving, economical,
is found in those we manufacture
In material and construction, in
finish and utility, in durability
and desiﬁp they lead all other
makes. They make an office a
better office. #47Our Catalogue
oes into detail.
Ca.na.d?an Office & School
Furniture Co., Limited,
PRrESTON, Ontario, Canada.
Office, 8chool, Church and Lodge
Furniture,

#hen writing advertisers please men.
tion this journal,

trical Workers in Canada want a law
passed making it compulsory for every
man working in the electrical trade to
pass a thorough examination and receive
a certificate of examination.

THE assignment is reported of Noel
& Venner, retail dry goods dealers, Que-
bec, on the demand of Thibaudeau Bros.
& Co. The firm dates from 1893, and
Mr. Venner had previously failed rather
badly when in business alone.  They
have all along been reported as more or
less dependent upon the indulgence of
their creditors, and arranged an exten-
sion last October.

Josepu PoIrier, of Quebec, carrying
on a boot and shoe manufacturing busi-
ness, under the style of the Alcide Shoe
Co., is reported to be offering his credi-
tors 20 cents on the dollar. Mr. Poirier
is one of the oldest manufacturers in his
line in the ancient capital, but has had
many ups and downs in his business re-
cord. It was only in 1899 that he effected
a compromise at ten cents on the dollar.

Tue hopes of the Dunnville people,
that the Ontario Sugar Beet Company
wculd place its factory at that place have
been disappointed, for Berlin has been
chosen instead. The Canada Beet Sugar
Company, of Baden, is still on the search
for territory whose farmers will contract
to raise 5,000 acres of beets. Its secre-
tary was in St. Mary’s the other day in
the course of his search. It is stated
that Mr. McMullen, solicitor for the
North American Beet Sugar Company,
has got between $60,000 and $70,000 of
the stock subscribed, mainly in Galt and
vicinity.

WE hear of
Simon,

the embarrassment of
Moses general merchant, Alex-
andria, Ont. He is a son of Isaac Simon,
who has been looked upon as more or
less the real proprietor since the busi-
ness was opened in 1897, and who has an
unfavorable business record. Isaac was
formerly in business in Brantford, Ont.,
where he compromised in 1889, and as-
signed two years later. After his later |

Simon, who continued the business, but
who was reported as settling with some
of her creditors in 1896 at 25 cents on
the dollar. The family then removed to
Alexandria the following year, business
being opened up in thé name of Moses
Simon, then a young man not of age.
The concern has not been reported satis-
factory in payments for some time past.

failure, the assets were bought in by Mrs, |
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| former director of the company, liable

please mention The Monetary Times

Mercantile Summarv

DECISIONS IN COMMERCIAL LAW | ‘

Re NATioNaL BANK OF WaLEs, Lim-
1TED.—Although there is a paucity . of
Canadian cases dealing with the true

position of the directors of joint stock
companies, and their liability for acts
done apparently within the scope of their
authority, yet there are a number of such
decisions in the English courts, all of
them applicable to the directors of Cana-
dian companies. The present case is the
most recent exposition of the English
law governing the liability of directors,
and it may not be unwise to notice what
the principles governing the same are, as
cases are certain to arise very shortly
calling for their application. The National
Bank of Wales was in liquidation, and it
was sought to make one John Cory, a

as a contributory, and for damages for,
amongst other things, along with the
other directors, sanctioning the payment,
and paying dividends out of the paid-up
capital of the company. Under both
Canadian and English law the payment
of dividends out of capital is a criminal
offence, as well as making the directors
participating therein liable to a suit for
damages on the motion of the liquidator.
There must, however, be certain saving
circumstances, under which directors are
protected from the severity of this law,
and the” present case points out the
same. It lays down as law that so long
as a director acts bona fide, believing that
everything is being regularly done, and
having no knowledge that the result of
the declaration of a certain dividend will
be a reduction of the capital, then he is
protected from liability therefore, if the

act done by the directors (here, the pay-
ment of dividends), was, generally, one
which they, in their capacity, as the only
agents or organs of the corporation had
power and authority to do. And it was
further settled that a director is entitled
t> rely on the honesty and capability of
the office staff, who conduct the routine
of the business, and that they may impli-
citly rely on the balance sheet and audi-
tors’ reports, submitted to the directors,
as a basis of their information, unless,
indeed, they have some actual knowledge
of fraudulent work which would naturally
put them on further enquiry. In the
words of one of the judges: “A director
who is acting honestly himself, is entitled
to trust the officers of the company not
to conceal from him what they ought to
report to him, if he has no reasonable
grcund for suspecting that they are de-
ceiving him.”

TrE Quebec Southern Railway Com-
pany is applying for an amendment to
its charter, authorizing it to buy or lease
the whole or part of any railways already
built or building. The company also
wants authority to extend from St.
Rcberts, in Sorel district, to the town
of Levis, and the ratification of its title
to the United Counties Railway, and the

East Richelieu Valley Railway.
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One 20 inch Triple Geared Iron Shaper
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Also a full line of 14, 20, 24 and 30 inch-Drills.
Send for de :scriptions and prices.
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THE INVESTMENT | o Semm | o e
2 Municipal Debentures bought and sold, al
FIRES OF THE WEEK. zoverl;?n::taand :ia‘;lw‘;y ;onds. Seourltlesanlmbleg::

Of Trust Funds |

wvestment by Trustees and Insurance Companies and

Fuller particulars have come to hand of | of Deposit with the Government, always on hand.
TRUST Companies are authorized to act not | | the serious conflagration at Portage la GEO. A. STIMSON & CO.,

only as TRUSTEES, EXECUTORS, ADMINIS- el 5 24.26 King St. West Toronto, Ont
O & GuARDIANS, 'and in’other fiduc || Prairie; which took place on Thursday of | O

ciary capacities, but also as AGENT for an ! 1
person or corporation holding any of these offices. Y | | last week. It appears to have started in

The services of a TRusT CompaNY will be found ' the cellars of the Grand Central Hotel,

most convenient to those who have Trust Funds in 2nd to. haxe quickly spread from that After Stock Taking

their possession, which it is their duty to invest, but
point. Some dozen or more stores, be-

for which they are unable to find proper Trustee | |
sides the hotel, were destroyed at a loss A New Set Of Books

Investments. The financial connection of a pro-
gressive Trust Company enables it to readily obtain

safe, income-bearing, legally authorized Trustee : .
Securities. e of about $75,000. The insurance will
‘ about half cover the loss. Other fires And see that your stationer gives you books
Natio"al T'. ‘ 1‘ : h s Own Hotel made of ‘‘Burmese Linen Ledger,” a paper
us | took place in the Queen's 2 of excellent writing surface—hard and durable
c "' " ]owned by ] H. Ross, near London. good erasable face—distinctively adapted for
o ‘Ia .v’ Limited | Lcss, $6,0005 insurance, $4,500. The fire Blank Books.
No. 22 King STreer East, TORONTO. | was caused by a defective flue.——Lorne
Capital, - $1,000,000.00 | icur mills, owned by James Gray, i CanapA Paper Co.
_—-_An = acetylene as Limited
RCSCI‘VC, b 2701000-00 ROCkWOOd’, Ot A 4 & Toronto and Montreal.
s, J-}\g’- FLEVEL!& Pres‘i/dcnt. generator 1n the C.P.R. roundhouse, at
7. A. Lasy, K.C., E. R, Woop, Vice-Presidents. H
W.'T. Warte, General M;Tfag;:.mm 1 Owen Sound, exploded on the 3rd inst.,

- e

and completely wrecked the building,
one man being probably fatally injured.
TSR SR py O TR R i ___A fire which originated in Hall &

“ K W Co.s dry goods store, in Rat Portage,
no led'g”e |l on the 3rd inst., did some $40,000 worth ape l
@

Is Pawer of damage. Almost the whole of two

ROB0B0R0RRROBOBCRCRTRORCRCHOBCECBORCRCB0BCE

blocks owned by A. Carmichael was de-

| $3.50, Toronto, Ont. 2 !
Tl R R making office furniture, etc., had only just

e | been installed, all of which is a total loss.
The Port Huron Elevator Com-
pany’s elevator for handling the grain
brought by the G.T.R. from upper lake
| ports, completely destroyed at a loss of
$25,000. Hammell Bros.’ confectionery
store, in Hamilton, badly damaged to the .
extent of $5,000 or $6,000. Insurance,

|$3.ooo. J. E. Scott’s new block in Tomnm Paper MfE- 00.

| Dunnville, almost burned down at a loss MILLS AT CORNWALL

of over $10,000; insurance small. The R ROREBOAAOROHCRORROREOHORCROR0B0B0RD
British Restaurant, owned by Murray &
Johnston, in Owen Sound, and three

otber buildings destroyed; loss, $3,000; Wm. Barbcr & BrOS.

only partially insured.——John Rad-

ford’s sawmill, at Woodstock, burned

. down.——The Excelsior Wrapper Co.’s e PAP[RMAK[RS
“The Pen IS premises, in Montreal, destroyed by a fire Ui il apel oo !
‘Wh;ch started in an overheated stove; FEORGETOWN, = = = ONTARIOQ,

MANUFACTURERS OF

L 5 .
Mightler than ll loss, $60,000; fully _covered by insurance. Bosk Pagers, Weekly Nows, Wi

"""" o Colored Specialties
Th S d 1] Tuge Canadian Pacific Railroad bridge JOHN R. BARBER
e wor : over the Columbia river, at Robson, is ——
LR |

now practically completed. AGGUUNT BU“K
i he battl
The sl \ A FANCY goods dealer, named H. S.

in the modern warfare of the : ;
New Westminster, B.C.;. s We manufacture and keep in stock eve
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Buy ond Study Cole’s Encyclopedia covered by insurance——Morden Manu- FOR WRITING ON 3
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AN A~

i ]
commerclal world is . X G | Hashim, nan
| pressed by his principal creditor, after | description of Account Books. All siz@_?
‘ styles and descriptions. o

1 1 being fifteen months in business, and
: 5 Ledger Journals, Cash and Day Book
The L‘O“ Serles Of makes an assignment.——V. ‘Momer, Invoice Books, Dockets, MinutZ Book:'
S | P | wholesale liquor dealer, at Phoenix, B.C.,| Letter Copying Books, Special lines, Tria}
tee NS s | has assigned, having been in the place Balance Books, Indexes, Memorandum ang
s : hi Vest Pocket Books.
A great variety for all kinds of less than six montl&s. Pc’lrevmu; ;0 "I‘J“S Special patterns made to order.
writing. Ask your dealer for ghe he did business at Cascade.——John b {
favorite Commercial Pen * Lion berry, wholesale dealer in meats, New The PEN CARBON LETTER BOOKS :
Series,” 065. 1f he cannot supply Westmi h : ot Letters copied while writing. 4
you send direct to selling agents. estminster, had three writs issued|Nq Ppress—No Water—Any Ink—Any Pen__ ‘

against him, and rather than wait for Any Paper.

| more he took his departure.——The
The Barber & Ellis Co., Limited mecrtgagees have taken possession of the THE BRDS. L'rn 3

Manufacturing&Wholesale Stationers, i grlocer‘y stock of Mrs. M'. J Thomps}? r;; Manufacturing Stationers
43-49 Bay Street, - - TORONTO | Victoria, B.C,, and that will not pay ha
it icakane: 51-53 Wellington Street West, Torontg
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AGCOUNTANT— Az, Byperienced. Accountant is

reterences. Address, Box 76,
Monetary Times, Toronto.

FI"E OPENING IN OLD ESTABLISHED,

Profitable Wholesale Business

in. Winnipeg, for reliable office man with about twenty-

five thousand, to take place of partner who wishes to

retire on account of ill-health in family.  Apply to
McMURRICH, HODGINS & McMURRICH,

5 Melinda Street, Toronto.

-
Business Chance.
TANNERY for sale or to rent for number of years
—situate in Kingston, Ontario — terms liberal ; good
reasons for selling. Apply to ’
JOS. CARRINGTON,
On premises.

FOR SALE
Re JONATHAN WILKINSON ESTATE

A Debenture of the Atlas Loan'Company of St
Thomas, Ontario, for $9.337.63 and interest since June

g::h, 19o1. Debenture matures August 1sth, xgo4, and
rs interest at 4 per cent. per annum payable half-
yearly. For particulars apply to
W. L. WICKETT, Executor,
P.O. Box, 877. St, Thomas, Ont.

Dissolution of Partnership.

The Firm of BICKELL & WICKETT, Leather
Manufacturers, has been dissolved by mutual consent,
the senior partner, Mr. S. R. Wickett, having purchased
the interest of his former partner.  The business will be
carried on for the future under the name of WICKETT
& CRAIG; Limited. Mr. William Craig comes from
Port Hope, and is well known to the trade throughout
Canada.

The‘VBritish canadian Loan & Inieéfment
Company, (Limited.)

Notice is hereby given that the Annual
General Meeting of the Shareholders will be
held at the Company's Office, South-west
corner of Adelaide and Victoria Streets,
Toronto, on WEDNESDAY, THE 5ru
DAY OF FEBRUARY NEXT, at noon.

By order of the Directors.

ERNEST S. BALL,
Acting Manager,

Wholesale Grocery Stock for Sale
Victoria, B.C.

Tenders will be received by the undersigned, at a rate
on the dollar, up to 12 o'clock noon on the z1st anuary
next, for the purchase, en bloc or in lots, of the Stock in
Trade of THOMAS EARLE, Wholesale Grocer,
Victoria, B.C.

The stock is well assorted and up-to-date.  Full par-
ticulars may be had on application to the Assignee,

The highest or any tender not necessarily accepted.
Anyone contemplating going into a similar business in
Victoria could acquire a_ suitable building, erected in
1900, and recently occupied by Thomas Earfe.
ARTHUR ROBERTSON,

Assignee.
No. 6 Bastion Square, Victoria, B.C. 25

s e———

Tue Canadian Forwarding and Ex-
port Company are making arrangements
to run a fortnightly line of freight
steamers between Montreal and Rotter-
dam.

AMONG those who have been kind
enough to send the Monetary Times
calendars for 1902 are Messrs. H.
Baird & Son, founders, Parkhill, Ont.;
the Federated . Business Colieges of
Omtario; the Standard .Life. Assurance
Company; the John Morrow Machine
Screw Company, of Ingersoll; the Queen
Insurance Company.

Mercantile Summary.

TraeE South Shore Suburban Railway
Company is about to take steps to in-
crease its borrowing power by issuing
bonds on its bridges and other works.

Mr. D. O. Pease has resigned his
position as district passenger agent in
Montreal for the Grand Trunk Railroad,
and will enter an important business firm
in Minneapolis.

A COMPANY is in course of formation
for the purpose of building a dry dock
at some point near the western end of
Lake Ontario, perhaps at Port Dalhousie.
The company will be at
$50,000.

capitalized

THuE South Shore Railway Company

. » & : . . |
will petition Parliament for an extension !
of time in which to complete its line, and |

also for the ratification of its title to the
Mcntreal and Sorel, the Great Eastern,
and the South Shore railways.

Mr. J. A. HerrEBOUDT, 2
ably impressed with the lumber resources
of this country, and in conjunction with
other Belgian capitalists,
a large sawmill near Ste.
Mont.

Agathe des
Tae C.P.R. has issued a tariff, to take
efiect at once, which reduces rates from
Toronto to Manitoba points by three
cents per 100 lbs. on first, second and
third-class freight, two cents on fourth-
class, and one cent on sixth, seventh,
eighth and tenth-class, subject to the
Canadian joint freight classification,

Mgr. S. A. Beprorp, Superintendent of
the Experimental Farm, in Winnipeg,
few days ago shipped to the Central
Experimental Farm, at Ottawa, a carload
of seed grain. About 40,000 pounds
was made up in three-pound lots for dis-
tribution to all parts of Canada, chiefly
among the small farmers of Ontario and
Quebec,

THE customs receipts for Halifax dur-
ing the past year were $1,467,061, as com-
pared with $1,330,808 for 1900, an in-
crease of $128,064. For St. John they
were $80,303, against $71,065 for the pre-
vious year. In Sherbrooke they amounted
to $153,975, as compared with $133,403 for
the previous year. At Moncton and its
outports, collections last year amounted
to $34,643, this being a slight falling off
from the figures for 1900, which amounted
to $36,916.

AN assignment has been made by T. P.
Heffernan grocer, Guelph, who suc-
cecded to the old-established business of
John Griffith in October, 1895, paying
$2,000 in cash for the same. In doing
this it was thought that he received
some assistance. However, he has not

' made much progress.——At 2 meeting of
| his creditors,

E. F. Cowan, general store-
keeper, Novar, wanted an extension of
time, but as no arrangements were com-
pleted he assigns.— T ast spring, Miss
L. Studer opened a millinery shop in
Elmira, Ont., with capital supplied by
her kind mother., Already she has found
an assignment necessary.

prominent |
business man of Antwerp, is very favor- |

is about to erect |

2

The International
Mica Company,

Limited,

CANANOQUE,

ANNEALING 'ch'Puu[m

A Mica Lubricant which is
Oil saver, and will Cool the
Bearing i1a any Machine.

which will Anneal
Chilled Cast Iron.

a great
Hottest

For full particulars apply to

;The International Mica Co., Limited

GANANOQUE,

Write'tor pamphlet and rates to R WALDER,
Preston, Ont.

BANKERS

From the following list our readers can
ascertain the names and addresseso ' bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

|
|

MEAFORD—Grey County.
Bankers, Fi iers and
Agents. Money to loan.

| (JEORGE F. JEWELL, F.C,A., Public Accountant
and Auditor, Office, 361 Dundas Street, London,
Ont.

C. H. JAY & COY,
Canadian Express Co.

COUNTIES Grey and Bruce collectlons made on

nommlaslon, lands valued and sold, notices served
Ag 1 f 1 busi t d. Leading loan
sompanies, lawyers and wholesale merchants given as

ceferences
H. H. MILLER, Hanover

JOHN RUTHERFORD, R i .

Licensed Aucticneexr for County of Grey,

Lands valued and sold ; Notices served ; Fire, Life
and Plate Glass Insurance; everal factory and mill
sites in good locations to dispose of. Loans eftected
Best of references.

J. G. MclLwrarte & Co., Hamilton,
have been in business in dry goods in
that city since May, 1877, and so far as
we remember, have done a nice trade,
and generally prospered, until the early
part of last year, when they were unable
to meet their liabilities, as they became
due. Then they obtained an extension
of six months, Being unable to carry
out their engagements, an assignment 1s

made. Conditions in trade have changed
S0 much during the past few years that
some of the old and once prosperous
houses find it difficult to make anything
more than a bare existenee. To succeed
in the retail dry goods business, as it is
| to-day, requires not only capital, but
skill, prudence and eternal viligance.
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Most People
Like Pickles

of some Kind.

No matter what the taste
may be, every person can
be satisfied with one or
the other brands of “ Bow
Park” manufacture.

The Bow Park Pickle Farm
is now one of the best known
industries near Brantford, and
its fame has spread throughout

the Dominion.

Wide-awake grocers and gen-
eral - merchants - everywhere
handle all the different pro-
ductions, and discriminating

buyers desire nothing better.

Shuttleworth & Harris,
«BOW PARK,”

Brantford, . - - Ontario.

THX MONETARY

THE FAILURE LIST.

According 10 R. G. Dun & Co.’s mer-
cantile agency, commercial  failures
throughout the Dominion last year were |
fewer in number and smaller in amount ‘
of liabilities than in five out of seven pre-
ceding years. The report on banks
makes a still better showing, there only
having been one insolvency, which was
in Quebec, and was but for a very small
amount. In all, the commercial failures
numbered 1,341, with liabilities of $10,811,-
671, as against 1,355 failures, with liabili-
ties of $11,613,208 in the previous year.
In manufacturing there were 289 insolven-

cies, with liabilities of $3,505,095, as com-

pared with 308 for $3,201,655 in 1000.
Trading failures totalled 1,029, with an
incebtedness of $6,845,329, as against

1,010 for $7,252,340 in the year 1900.

The following table gives a comparison
of last year’s mercantile failures with
those of the previous year by provinces:

No.: Failures. Liabilities.
ProviNce 1901 1900 1901 1900
Ontario 480 546  $3,311,144 $2,882,048
Quebec 475 459 4373680 6,355,470
Br. Columbia 88 115 1,267,750 975,368
Nova Scotia 117 90 540,892 557,835
Manitoba 98 89 543,036 514 264
New Bruns’k 71 48 871,169 240,907
P. E. Island 12 8 104, 00 87,326

It will be observed that, while the num-
!ber of failures in Ontario exceeds those
\ of Quebec by five, the amount of liabili-
‘1 ties in the latter province is still consider-

ably ahead of those in Ontario, the
difference being $1,062,536, mostly under
the head of trading.

Tae land sales of the Canadian Pacific
Railway Company for the month of De-
cember aggregated 132,151 acres, and re-
presented a value of $403,261. Last year
the total sales amounted to 831,073 acres
for $2,643,123, almost double those of the
previous year.

Ture Montreal Harbor Commissioners
have sent a communication to Capt.
Woelvin to the effect that the sites former-
ly held by Mr. Conners, having been re-
lezsed, they are now in a position to re-
sume negotiations as to the building of
elevators in that port.

Mr. S. J. WILLIAMS, president of the
Williams, Greene & Rome Company,
Berlin, was the recipient, last Monday,
of a handsome testimonial, as the chief
guest at the banquet given him, in mark
of appreciation, by fellow-citizens, of his
labors on behalf of the town, more especi-
his successful efforts to have the
Co. locate their factory

ally of
Ontario Sugar
there.

A. G. & J. CuNNINGHAM, general
storekeepers, at Poplar Point, Man,
have assigned and at a meeting of credi-
tors it was ascertained that there were
of $6,500, which were largely
real estate, and bills re-
ceivable. The business will be wound
up.——-Another assignment is that of
Wm. Bell, dealer in dry goods, at Win-
nipeg, who, we stated last week, was in
difficulty, and would shortly assign.——
The mortgagees are in possession of A.
| L. Bond’s restaurant, at Dauphin, Man.

assets
composed of

'TIMES

R

I is quite evident that Mayor Scott,
of New Westminster, manager of the
Pacific Coast Lumber Co., Limited, and
the directors of that company have
abundant faith in the future of lumber-
ing in British Columbia. They are ex-
pending $25,000 in plant, etc., for 2 new
mill with a capacity of 300,000 feet per
day. The machinery will be supplied by
the William Hamilton Manufacturing
Co., Peterboro.

In the city of Hamilton is the mill-
inery firm of Hinman & Co., which was
started by Mrs. M. C. A. Hinman in
1882. Thirteen years later she assigned
owing $8,000. This sum was compromised
oy a payment of 30 per cent. One of her
creditors was good enough to advance
the money, securing himself by a chattel
mortgage. Since then Mrs. Hinman
has been handicapped, and is now
obliged to assign. A baker in Wind-
sor, named M. H. McCarthy, has also as-
signed, with small liabilities. There are
two small failures to notice in this cityrs
those of a tailor and a butcher. The’
former is L. A. Bertie, and the other
Paul Busse. The latter got into trouble
over a lawsuit; since then he has been il}
and lost his trade.

Capr. WoLVIN has been offered by the
Quebec Harbor Commission a site for
a modern steel elevator, on the Louise
embankment, whichl will command a posi-
tion in touch with both the inner ang
outer basins. - This will allow the  lake
vessels to enter the inner basin to dis-
churge cargoes into the elevator and the
same to load steamships in the outer
basin. The Commission has further
granted the cross-wall to the American
Grain Syndicate for shed accommoda-
tion, and the new company will lose no
time in erecting these sheds in connec-
tion with a modern discharge and load-
ing plant, estimated to cost over $1,000,~
000. The Commission allows the ne;w
company one year to organize and make
their ocean steamer connections and pug
everything in working order in line with
the lake steamers to Quebec. We under-
stand that after a protracted conference
this week an agreement has been reacheq
betwen the two countries.

PR S B R e
STOCKS IN MONTREAL.
MonTREAL, Jan. 8, 1902.
Closi
Prices  |Sas
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BETTER RELATIONS WITH
CANADA:

Speaking of a recent resolution passed
by the Seattle Chamber of Commerce to
appoint a select committee on Canadian
affairs, with a view to the cultivation of
more cordial relations with ourselves, the
Post-Intelligencer of that city makes
the following remarks: “It is scarcely a
new departure in its objects; for it simply
seeks to restore in a measure conditions
which once prevailed. In the earlier
days of the province and the territory,
when both were in large measure isolated
from the outside world, the relations
which prevailed between the people resi-
dent in the towns of Puget Sound and
those of British Columbia were intimate
and cordial to a degree scarcely ever be-
fore seen between people living under
different political governments, and separ-
ated only by an imaginary boundary line.
Victoria was then the principal place of
the North-West, was the largest and
most prosperous city; and for several

years was the terminus of the only line of |

lof the American Hospital Ship “Maine.”
The volume is profusely illustrated, and
deals with the two voyages of the Hos-
pital Ship to South Africa, and the subse-
quent voyage to China. Separate income
and expenditure are given for each voy-
age, and the final account embracing the
whole, shows a total income of $207,085,
and an expenditure of $206,505, leaving a
balance of $1,480 to be given to a charity.
In addition, it should be borne in mind
that the ship itself was lent by the Atlan-
tic Transport ' Company, through Mr.
Baker, the chairman, and thus, as the
committee point out, entirely at the cost
of Americans, has this vessel been sent
on her errands of mercy. The whole of
the accounts have been compiled by
Messrs. Martin, Farlow & Co., incor-
porated accountants, who acted through-
out in an honorary capacity.—“Incorpor-
ated Accountants’ Journal,” England,
Deccember, 1901,

WOOL IN THE UNITED STATES.

ships plying to California. This close inti-

macy and mutual friendship was disso-
ciated from business matters, because the
tariff laws operated to prevent any inter-
change of commodities between the two
countries to an even greater extent than
is the case to-day.
operate in the slightest degree to impair
the cordiality with which social relations
were maintained. In the past few years,
the two communities have drifted apart.
There is little of the old-time cordiality
between the province of Canada and the
State of Washington that flourished when
British Columbia was a separate colony
and Washington was in the swaddling
clcthes of a territorial government. The
Chamber of Commerce, by its recent ac-
tion, hopes to revive something of the
old intimacy and kindly feeling, and it is
to be sincerely hoped that the movement
will be successful.

RUSSIA’S MERCANTILE MARINE.

According to the London Standard’s
QOdessa correspondent, a ministerial re-
port just published states that the Rus-
sian mercantile marine consisted, on
January 1st, 1901, of 745 steamers and
2,203 sailing vessels. Last year thirty-
eight steamers of 35,193 registered tons,
were added to the mercantile fleets of the
Baltic and Black seas, while the increase
in the Caspian and White seas was but
trifling. Of the total steam tonnage, 50
per cent. is owned by share companies,
21.9 per cent. by private individuals. The
largest steamship firms are those work-
ing. on the Black sea. The Russian
Steam Navigation & Trading Co., of
Odessa, possesses a fleet of seventy-two
steamers, representing a total of 67,654
registered tons; the Russian East Asiatic
Co. has three steamers aggregating 12,618
tons; the Russian Baltic Co., five steamers
of 7,806 tons; the Archangel-Murman Co.,
thirteen steamers of 6,233 tons; the
Orient  Transport Co., twenty-five
steamers of 13,702 tons; and the Kavkaz
& Merkuri Co., on the Caspian, twenty
steamers representing 11,084 tons. Those
are the chief Russian maritime concerns,
exclusive of the volunteer fleet of four-
teen steamers of 45,209 tons.

AMERICAN HOSPITAL SHIP
“MAINE.”

There has just been placed in the In-
corporated Accountants’ Society’s library
a volume which will be of permanent in-

terest, and a copy of which has recently |

been presented to the King. It contains
the report and accounts of the committee

But this fact did not 1

| Justice, Bateman & Co., Phiiadelphia,
lin their report, dated January 2nd, say:

The firm closing of the London auction
isales has had a favorable effect upon the
general situation in the United States;
and although there has been no marked
advance in prices the tone of the market
seems to be against buyers. Only 3,000
{ bales (less than two per cent. of the en-
tire amount of the sales), were bought
for the United States. The smallness of
this quantity shows unmistakably that the
bulk of the wool in the United States
!is cheaper than Australian, with the duty
added; but it must not be forgotten that
American manufacturers are getting
some wool from the Argentine Republic
at less than anything which could be pur-
ckased in London. Judging from this
evident increase in wool consumption
abroad, and also from recent reports of
improvement in general industrial con-
ditions in France and Germany, it would
seem that the foreign situation has re-
acted from its period of greatest depres-
sion, and that a higher level of wool
values may be established there. The
most unfavorable feature of the situation
however, is the fact that it has been ar-
ranged to offer 900,000 bales for sale in
Lendon during the next five months,
and it remains to be seen whether the
demand will be sufficient to absorb this
large quantity without concessions in
price. One important factor to be con-
sidered is that the stock in London to-
day is almost entirely crossbred wool, the
large supply of which would naturally
operate against higher prices on these
grades, while on the other hand, there
has been almost a complete exhaustion of
merino wools, notwithstanding that the
stcck on hand at the commencement of
1901 was chiefly of merino blood.

HOW MANY?

How many business failures and bank-
ruptcies have been averted by life insur-
ance money?

How many families of young children
have been kept together by it?

How many widows have been saved
from poverty by it? How many young
.mpen and women have been educated by
1t!

How many fathers and mothers have
been made comfortable in their old age
by it?

How. many have been saved from
pauperism and crime by its benign influ-
ence?

How great a burden the State has been
]relieved of by it?—“New York Life Bul-
etin.”

Heintz, Heintz,
Why Use
Heintz Traps?

BECAUSE

It's the only Trap which has
proven its efficiency under any and every condi-
tion—There are hundreds of proofs.

The operation at all times and
under all circumstances is simple, positive and

prompt,

BEGAUSE

It has only five parts—Iless
than half the number of any other Trap made.
It's operation does not depend upon the expan-
sion of metals, or the action of floats, air valves,
pit cocks, rotating parts or special mechanism,
which have all proven failures.
BECAUSE

It's operation is so constant
and rapid that there is a continuous flow of con-
densation, without the least trace of steam-——
thus highest efficiency is obtained from system.

A good steam trap prevents loss—increases
productiveness.

James Morrison Brass Mfg. Co.
Heintz, Heintz,

THE SALES OF THE

Underwood
Typewriter

Exceed

those of any other
Machine offered for
...sale in Toronto...

THE UNDERWOOD

There is a reason for this in
the fact that although it is a
standard priced typewriter it
does more kinds of work,
better, and with less labor
than any other machine on
the market.  Visible writing
is one of its strong points, so
is its billing device and, well
—it is a mighty superior pro-
duction of mechanical genius.

Creelman Bros.
Typewriter Co.,

15 Adelaide Street East,
TORONTO.

SOLE DEALERS

FOR CANADA.
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INTEREST is being displayed in the
\ use of smokeless powders and
u jacketed bullets in large calibre rifles.

A 45 calibre bullet weighing 500
grains gives a shock to large game that the
small bores can not always be depended on
for. Marlin Model 1895 Repeaters have

Special Smokeless Steel” barrels. For
up-to-date information see our catalog.
Mailed for 3 stamps.

THE MARLIN FIRE ARMS Co.
NEW HAVEN, CONN.

_

R ———

The Dominion Brewery Co.
LIMITED ‘

BREWERS AND MALTSTERS
TORONTO

MANUFACTURERS OF THE

Celebrated White4
Label Ale

it
ASK for 1 amined by the best analysts, and they have

declared them Pure and Free from any Deleterious Ingredients.

WM. ROSS, Manager r

CUTLERY

and see that our Brand is on every cork.

| 6 S——
|
i RODGERS’ _

“Nronie _ Geﬂnuine‘ withoqt

/_'._’-\——-——JN—\
<TERED TRAp
e i e

A

this Exact Mark

—

The Sylvester
Gas & Gasoline
Engines . .

Are beyond doubt the most complete and economical engine
in the market. They are compact and perfectly under con-
trol, easily managed, get up speed immediately, thoroughly
reliable, and where intermittent power is required they are
just the thing.

K=="Send for a copy of

““Some Thoughts on Advertising”

Published and distributed free
for the benefit of advertisers
generally, by The Monetary
Times, Toronto.

They are built in sizes from 1 to 20 h.p., upright angq
horizontal, for pleasure yachts, boats, shops, farm work and
any purpose where light power is required. Tell us to whag
use you want to put tie engine, and what power you require, :
and we will name you prices.

SYLVESTER BROS. MFG. CO.

LINDSAY, ONT.

)

’GUF&GROoVE

ABLE T FE
145 Ut
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THE SITUATION.

In the opening speech delivered from the Chair of
State, at the beginning of the session of the Ontario
Legislature we read, among other things: “Measures
will be submitted concerning the sale of intoxicating
liquors, the construction of a railway from North Bay
to Lake Temiskaming, increased representation for the
northern districts of the province, the assessment laws,
the fisheries and other corporations.” The reference to
intoxicating liquors must be taken in connection with
the recently expressed convictions of leading prohibi-
tionists of the necessity for guarantees to ensure the due
enforcement of a prohibition law, if enacted. These
gentlemen have come to realize that paper prohibition
without the necessary force of public opinion would re-
tard instead of advancing the cause of temperance. In
their changed attitude the greatest obstacle to success-
ful prohibition legislation has been removed. Enforce-
ment is impossible without a strong hacking of public
opinion, a fact which the most prominent prohibitionists
are now foremost in declaring. In Manitoba opinion
on the question is to be ascertained by a special vote
of the electors, and there is no other known way in
which this knowledge can be obtained in Ontario. As
Mr. Roblin has let it be known that the two provinces
have decided upon a common policy, it is natural to ex-
pect that this policy will be carried out here too, The
legislation for New Ontario will be the piece de resistance
of the session, though in some respects secondary to
prohibition,

Ontario Prohibitionists, in view of the decision
of the Privy Council on the Manitoba Prohibition Law,
and also of the approaching meeting of the Ontario
Legislature, are making special efforts to get their
views embodied in an Act of the Legislature. With this
view they last Saturday sent a strong deputation to
the Government, by whom was recited what had been
asked by previous deputations, and what promises
made by the Government. By thesc recitals it was
made plain that the late Premier, Sir Oliver Mowat,

|
|
§
|
|
|
|

. Premier, has undergone no change.

had promised legislation, if the decision of the Privy
Council, which has since been given, should afford the
necessary authority. At that time, Mr. Ross echoed
the view of the Premier, and it was assumed, no one

| contradicting, that the view of Mr. Ross, who is now

There was not
much discussion, and the Premier's reply was very
short, consisting of only three sentences, and contain-
ing the usual promise of consideration. The deputa-
tion did not lay down any basis of action in the form
of a necessary majority of voters to make a prohibitory
law enforceable. This may possibly be done later.

Certain Prohibition journals, including the Presby-

| terian “Westminster,” are collecting the opinions of

men of mark on the question what proportion of the
electors is required to be in favor of Prohibition in
order to make a Prohibition law workable. Principal
Caven, who has taken a pronounced part in favor of
Prohibition all along, doubted the wisdom of taking
less than three-fifths of the votes cast, as a guarantee
of enforcement. Chancellor Wallace thought two-thirds
might, or he implied, might not be sufficient, accord-
ing to quality, an element which in a democracy it is
impossible to analyze. Votes can be counted, but they
cannot be weighed. Chancellor Burwash thought that
the two-thirds should also include a clear majority of
all the electors. Principal Sheraton, of Wycliffe, put
the desired figure at three-fourths, and Rev. John Potts
was of opinion that 60 or 70 per cent. of the votes
pclled should be required.  Without some safe basis
of this kind, there is little use in crying out for a Pro-
hibition which could not be enforced. In 1855, Mr.
Tilley introduced a prohibitive bill in the Legislature
of New Brunswick, on the strength of petitions signed
by three-fourths of the electors; but even then it was
fcund necessary to repeal the Act the next session of
the Legislature. The petitions were not votes, and many
persons who signed them may have had no vote.

The Chinese are threatened by the United States
with a measure of absolute exclusion of their race, as
emigrants, to the Republic. Already a bill has been
framed for this purpose. Its authors, Senators and Con-
gressmen from the Pacific coast, have given full expres-
sion to the very American feeling that prevails there.
As the United States is one of the countries that have
been fighting to secure a foothold in China for their
trade and their religion, this bill, on the score of the
comity of nations, is harsh in the extreme, and to the
Chinese themselves it must appear as at once illiberal
and unjust. In British Columbia also a strong feeling
against the Chinese immigrants exists: and if it were
not somewhat held in check by the policy and treaties of

| the British Government, it would be as rampant as that

expressed in the American bill. Tt remains to be seen
whether so drastic a measure as that under consideration
will become law. The danger in Canada is that the
Ottawa Government is always under pressure to turn
tighter the screws of modified exclusion against the
Chinese, and that being human they will some day
find it difficult to resist,

In Newfoundland the modus vivendi governing the
French Shore question has expired, and so far no
move for its renewal has been made. There is a strong
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reluctance on the part of the colony to renew the

arrangement, so detrimental to its interests, though the
exigencies of the situation arising out of the Boer war
are not forgotten. On a pinch, renewal for a short time
might not be refused, though it would be granted with
extreme reluctance.

The Manitoba Government, not having taken pre-
cautions to assure themselves, when they passed the
Prohibition law, that there are in the province convic-
ticns so decided in favor of the measure as to bear
down all opposition to its enforcement; they are in a
quandary as to whether or not to bring the Act into
force. And this doubt has determined them to hesitate,
in the belief that the temperance cause would be injured

. if premature action should make the measure abortive.
This Premier Roblin admitted to a Mail correspondent,
They will wait for the co-operation of Ontario, which
is expected soon to show its hand; and if it should not
preduce similar legislation, Manitoba will take its own
ccurse, which means, we take it, that it will proclaim
the law, which has stood the test of the Judicial Com-
mittee of the Privy Council. Premier Roblin also said
that his Government would not alter the law; is the
alternative that they'will not proclaim it? One par-
ticular in which it would be susceptible of alteration is
to provide compensation for distillers and others whom
it would injuriously affect. The reason why no pro-
vision was made for compensation is that none was
asked at the time of the enactment; but the question
Las now been raised by petition. If the law is not to
be altered, co-operation with Ontario must assume the
form of a plebiscite to determine whether there be
enough votes in favor of Prohibition to make it morally
certain that the law can or cannot be enforced. Some
critics severely criticize the course determined on by
~the Government, one of them saying that the majority
for prohibition, last election, was nearly three to one.

This confounds the majority for the Government with

the majority for prohibition. Another question quite
as prominent as prohibition was before the electors, the
control of railways. How many voters favor prohibition

can only be ascertained by a direct vote on that ques-
tion alone.

In England, Sir Ernest Cassel has given $1,000,000
for a consumption hospital. This is a good start, but
after the building is put up, it will scarcely leave an ade-
quate endowment. King Edward is left to decide upon
the application of the gift. The institution will accom-
modate only 100 persons, showing what a little way a
million dollars will go in this work. It will not be a
free hospital ; the want of which is to some extent else-
where provided for; as all kinds
people are liable to consumption,
for ten first-class patients; the rest will pay a
small fee. In Canada, there is much reason to
fear that we have begun in the wrong way. The cure
of consumption cannot be best undertaken by a com-
pany which seeks to make its operations national. The
name free consumption hospital has been
used, but no such institution is in sight.
the consumptive poor appeals to public charity, and so
far no provision has been made for other than pay

and conditions of
there will be room

liberally

B -

The cure of !

patients ;
pay for those who cannot pay for themselves. If noth-
ing better is possible, this must be accepted with grati-
tude; but we shall not have reached the highest ideal
until there is a consumptive hospital that is absolutely
free, and not so in name merely.

Lord Strathcona has given a cheque for $125,000
aid Aberdeen’s scheme of university extensiomn.
The Scottish universities have entered upon prosperous
times, since the princely gifts of Mr. Carnegie were
made to them. The good time has not yet come . for
scme of our Canadian universities, notably that of Tor-
onto, which is believed to have suffered from its assumeq
national character damping individual effort in its favor_
But this does not prevent Queen’s having the ambition
to become a second national university in Ontario; per—
haps with its dual character of national university and

to

representative of a leading religious denomination, j¢
would fare better than Toronto. The fact that it jg

willing to try seems to favor this conclusion.

REVIEV\ OF THE FUR TRADE

So far as Canadian and United States furs are con-
cerned, the market during the past month or so has beep
influenced by the keen local demand, and it would nog
be safe to presume that the prices which reigned durin
the Christmas rush are going to continue indeﬁnitejy.
A definite basis of prices will be settled by the result of
the sales whch are to take place in London from the

2o0th to the 25th of the present month. When thege

are over we shall be in a position to judge how Europe
stands with regard to Canadian furs. Our own impreg.
sion has been and still is that, owing to the commerecia]
upheaval in Germany and the poor business conditions
in Russia, lower prices for furs are likely to prevail.

The consumption of coon, which is a purely Ameg_
ican fur, has been on this continent perhaps larger thig
season than ever known before in the history of the
trade. This has resulted in somewhat of a “panickyn
condition in several of the coon markets. It would ng¢
be surprising, however, if people learn eventually thag
prices have gone too high, to a standard not really
justified by the facts in the case. One explanation of
the large consumption of coon is that it has been ug
of late to quite a large extent to be subjected to dyeing-.
When dyed and otherwise fixed up a little it makes 5
very good imitation of other and higher-priced furg.
Then again it must be remembered that farmers apg
others have had this year, as a result ol the generg
prosperity, more money to invest in such luxuries as
coon coats. All this has resulted in a decided clearin
up of the stocks in hand. If the prices which have
recently prevailed in St. Louis, the great coon market
of this continent, continue, it must surely result in a
very considerable increase in the prices of garmentg
made of that material to the people of this country nexg
season. Apparently, there is only one thing which can
prevent this advance in price, and that is a very pomted
decline at the forthcoming sales. There exists an ideg
that skunk is liable to become lower in price, but thjg
still awaits verification by actual experience. '

Mink has reached what may be called an old-tj

limit.

in future the municipalities are expected to A

It is twenty-five years at least since the presq&_«
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quotations prevailed. We would not deny that mink
is a very pretty and effective skin; nevertheless it comes
almost as a shock to men in the trade to note that the
same stuff which two years ago almost went begging, is
now, especially during the last two months, being
rushed for in all the markets of the continent.
withstanding this, we would advise purchasers to be
very cautious how they buy at present prices. Such a
price as $4 or $5 for a single mink skin is really beyond
the reach of the average consumer. We are speaking
now, of course, of the local demand: that of the great
markets of the world is a very different matter. Thi
fur is being largely used to trim the collars and lapels
of Persian lamb jackets.

Red fox does not at the moment present any very
special feature in regard to values. Perhaps it is hardly
likely to rule so high as last year, when there was some
excitement in connection with it. Probably, however,
it will prove a tolerably steady selling skin.

The demand for Persian lamb in all fur-consuming
countries has been unprecedentedly large. To-day’s
values are easily 25 per cent. higher than those.of
three months ago. In addition to this, the fact must
be noted that none now remain in first hands. All the
skins being offered to-day in Russia are the result of
mixed collections, so that not only are prices much
higher but the quality is lower. Under these circum-
stances as regards quality and quotations, it is difficult
to make a comparative analysis of actual values. With
regard to Astrachans too, values have made a serious
advance during the past season: from 25 to 30 per cent.
is a conservative estimate. The Tartars, who are the
people having the trade in their hands, absolutely de-
cline to sell at less than prices which seem exorbitant,
and, in the light of past experience, certainly are ex-
orbitant. The raw skin which formerly sold at go
copecks (about 50c.) is now held for 1 rouble and 30
copecks (about goc.), a state of things which will neces-
sarilv mean higher prices for the consumers of this and
other countries next year. :

As for seals, the late sales in London left values
practically unchanged, except in Lobos Island skins,
which declined 20 per cent., but as this is just about
equal to the advance they made without due cause last
year, it cannot be looked upon as significant. Alaska
seals, it is true, declined about 2 per cent. on all grades,
and Northwest about 5 per cent.,, but in both these
classes there was a large proportion of shot seals,
which made the value less. So that this decline cannot
be looked upon as an actual reduction in price.

The above are the principal furs in the market. and
other kinds of minor importance will no doubt show
changes in value in sympathy with these. The general
consumption of furs in Canada during the past season
has been larger than ever before, and as-this is a mark
of the general prosperity, it is a state of things which
is quite likely to continue.

PORT OF MONTREAL.

The export trade of the port of Montreal is the
subject elucidated in the yearly pamphlet issued by the
Montreal Gazette.  Valuable statistics are given
respecting grain, cattle, cheese, butter, flour, eggs,

Not- |

l

apples, hay, lumber and provisions. Two causes con-
tributed to lessen the volume of Montreal’s outward
ocean tonnage last season; the African war, which took
from the port many of its regular line steamers, and the
high rates of marine insurance charged for the St.
Lawrence route. For another thing, much shipping
went to Quebec and Three Rivers, instead of Mont-
real, where there was a lack of proper accommodation
in the harbor. Discussing these things, the pamphlet
remarks: “Shipping and railroad men state that this
[disappointing traffic], could be remedied if Montreal
had good storage elevators and could offer inducements
for cheap winter storage. This would enable a number
of tramp steamers to load full cargoes of grain as soon
as navigation opened, provided insurance rates on hulls
could be done at reasonable rates.” As to the recent
discussion on the subject of winter navigation of the
St. Lawrence, shipping men think a lot of time has
been wasted upon it. Before bringing this about, peo-
ple should devote their surplus time to making the
summer navigation of the river St. Lawrence a profit-
able and financial success. On November 21st, the
steamship “Eva,” which brought a cargo of 4,200 tons
of sugar to the Canada Sugar Refinery, was obliged to
go elsewhere for a cargo. The shippers claim that
if a steamship carrying 4,200 tons of cargo, being at
the port of Montreal, cannot procure a profitable cargo
here, while the Grand Trunk Railway are loading ves-
sels at Portland, Me., and the Canadian Pacific Railway
are loading vessels at St. John, N.B., how can the ship-
owners be expected to risk coming up in the winter.”

The various lines of regular steamers to and from
Montreal are, the Allan Line, to Liverpool, London
and Glasgow; the Elder-Dempster Line, to Liverpool,
Bristol and London; the Donaldson, Thomson, Lord,
and North-Western lines, to various ports in the
United Kingdom; the Head Line, to Belfast and Dub-
lin; the Holme Line; the Furness Line to London; the
Hamburg-American Line; the Manchester Line, and
lines to Antwerp and to South Africa; the Franco-
Cenadian Line to Havre.

A CANADIAN LAKE MARINE.

That it is a desirable thing that a large merchant
marine should be built up in this country nobody will
deny. Yet, as Mr. John Bertram, of Toronto, points
out in an open letter to the Minister of Customs at
Ottawa, there are many conditions which at present
militate against this consummation. Tn the first place,
while no Canadian tug is allowed under any pretext
whatever to participate in the coasting trade of the
United States, no such close embargo exists against the
plying of United States vessels in Canadian waters. It
is time the Dominion Government had made regulations

rendering this latter illegal, yet in actual practice the law

is evaded, either illegitimately or by permssion of a
British consul stationed at some United States port, or
of the Canadian authorities. It is stated by the latter
that no such permission was given last year, but at the
same time it is not denied that United States vessels
actually did ply on the Canadian side, conveying saw
logs from one port to another. Since the action of the
Ontario Government in compelling all logs cut on
crown lands in that province, to be manufactured in
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this country, this carriage of lumber has become quite
an important branch of the carrying trade, and whether
it is to be done by Canadian or by United States vessels
is a matter for more than academic discussion. At the
present time, if assured that no interference by Ameri-
can tugs would be tolerated, the construction of power-
ful Canadian tugs, fully equipped for towing logs.
would at once begin, but until this assurance is given
there is little inducement for anyone to invest in this
class of property.

In United States ports no foreign-built vessels are
admitted to registration, while in Canada such boats
are allowed to enter, upon payment of a nominal duty of
10 per cent. on the hull and 25 per cent. upon machinery.
If such entry were confined to new vessels only, and
the valuation were made that of the selling price in the
United States, it would not matter so much, because
Canadian shipbuilders can compete in price and quality
with that country, but unfortunately entries are practi-
cally limited to old boats with the result that the duty
is generally merely nominal. Not only this, but British
vessels are admitted absolutely free. Of this no com-
plaint is made, as it is done for reasons of imperial
policy, but besides this there is the difference of cost of
building to be allowed for. Practically, in this country,
every item entering into the construction of a vessel,
including equipment, is dutiable at the ordinary rate
with the exception that a small amount is allowed per
registered ton in the way of drawback on duties.

As a rule, this journal is by no means in favor of
giving Government support in the way of bonuses, which
so often prove to be a fictitious aid. But we think, con-
sidering the enormous importance of the question, and
the heavy difficulties under which the shipbuilding indus-
try labors, that it would be no mistake to go a step
further than the Government has already gone in grant-
ing a drawback on new tonnage, and to make it such
an amount as would equalize conditions for shipbuilders
in this country and Great Britain. And we agree with
Mr. Bertram when he proposes the strictest carrying
out of our own coasting regulations, and the forbidding
of registration of any United States-built vessel in a
Canadian port. This would be the fairest form of
reciprocity, for it would be doing exactly as we are
done by.

STOCK TRANSACTIONS IN 1872 AND IN 1got.

It is interesting to look over the report for January
2nd, 1872, of the Toronto Stock Exchange—thirty
years ago—and compare its figures and the names of
shares of those days with a present-day stock list. Mr.
Lyndhurst Ogden, secretary of the Toronto Stock Ex-
change, has kindly furnished us with a copy of the un-
pretending yellow document in question. [t contains
the names of thirty-four securities, while the Stock Ex-
change list for 1901 shows seventy-eight. In the 1872
bank list appear the Royal Canadian, afterwards the
Consolidated Bank, and the City Bank, now no more.
Among the loan companies appear the Canada Per-
manent, the Freehold, and the Western Canada, all three
of which are to-day consolidated to make the Canada
Permanent and Western Canada Mortgage Corporation.
Their quotations were respectively 160, 139 and 140 per

- and life insurance shares, the only ones appearing,i‘n»
' 1872 are those of the British America, 84 bid, 86 asked :

' has grown until the total sales here in 1901 reached
| 575,815. This is by far the largest aggregate in any
" twelve months, being double the average of the last

. the Canada Life, less known then than now, there is no :
| quotation on that date. Shares of the Toronto. Grey

| the former, while Toronto debentures were quoted at
| 9774. For Government fives and sixes the list gives ngo

$100 share. The Union and the Building and
since amalgamated, are there, too, the latter  be
quoted at 108; the Imperial at 109; the Canada Lan
Credit at 110 bid, the Provincial, now out of busim
and the Huron & Erie, of London, whose shares tO-1
command the highest premium of any mortgage com-
pany in Canada, were then 109 and 110. Among fire

the Western, 138 asked: the Isolated Risk, 105. For
& Bruce and the Toronto & Nipissing, known to that
day as the narrow-gauge railways, were held at 7o for

quotation. ,
From a total of 92,871 shares sold on Toronto Ex-
change in the vear 1804. the business of stock~brokiné’

four years. This increased business, too, seems tqo
have been largely done in stocks for investment, and not

| all on speculation. A marked decline was experienced

in purchases of mining stocks, the volume of these
handled being 1,450,000 shares, which was about hal-f :
the volume of the previous year or two. N
Transactions on the Montreal Stock Exchang;
were much greater in the aggregate of bank and mis_; !
cellaneous stocks than in the previous year. The ratigj
was 1,300,437 shares to 583,016 shares, while bongdsg
dealt in reached an aggregate of $1,672.000, as com.
pared with $311,000 in 1900. But the falling off s
mining shares was enormous; 3,956,387 shares havi \
been sold in 1900, and only 1,585,970 in 1901. Neopr
was this to be regretted, in the public interest, for the; - g
dealing in shares of so-called mining or developmeny
companies, apart altogether from producing mines, had-, = §
become a craze in 1899 and 1900, and a great sum has = §
doubtless been irretrievably sunk in delusive holes-jg_
the-ground or in disused shanties on the mountains of
our western mining provinces. :
As to the Toronto Stock Exchange table of trans;
actions for 1901, published by authority of the commiti
tee, we have had to condense it somewhat to get its'
voluminous figures into one of our pages. The People»s
Loan, the Real Estate Loan and the British Canadiagn
Loan companies, in whose shares transactions were ngog
extensive, are left out, so are the London and Ha.lifa_,c
tramways and the Golden Star mine, while several pay_
tially paid or preferred stocks, as well as Cable
bonds, had likewise to be dropped. Comparing the
monthly prices, the tendency in bank shares for the yeqy
was in the main upward, though there are some excep-
tions. Transactions in loan company shares, »Whi];.: :
hardly to be called active on the whole, showed pro.
nounced activity, and a steady rise in price in the ﬁl‘stj'
two such stocks in our list. The Canada Permaneng
went from 111 to 126, and the Canada Tanded from :
79% to 103. The leading Hamilton and London loan
companies likewise shared in improving values. Amon
the newer stocks in the miscellaneous list, the stock ang
bonds of the Dominion Iron & Steel Company was 5
frequent purchase, the Crow’s Nest Pass Coal Co. exs
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hibited marked fluctuations, and the Canada Cycle and
Motor Company showed a decline in five months from
50 per cent. to 15. Dunlop Tire maintained a very
even value throughout the year; the same is true of tele-
graph and telephone shares. People were not encour-
aged, by the fire losses of the year, to take any live in-
terest in fire insurance shares, which for the last six
months showed a languid decline.

THE FIRE LOSS OF 1gor.

Roughly speaking, the monthly fire loss of last
year in the United States and Canada exceeded that of
the preceding year in every alternate month:; and in
nine months of the year 1901 the loss was greater than
in the corresponding months of 1899. The fire loss for
the month of December, as specially compiled from the
records of The Journal of Commerce and Commercial
Bulletin,” shows an aggregate of $13,473,400, which
makes the total for the year $164,347,450. The follow-
ing table presents comparisons by months for the past
three years:

1800.

1000. 1901.
Janulry: Cor. L T $ 10718000 $ 11,755,300 $ 16,574,050
Behesiary s e 18,469,000 15,427,000 13,992,000
L e A e R 11,493,000 13,349,200 15,036,250
SO v 9,213,000 25,727,000 11,352,800
R G G e 0,001,000 15,759,400 22,380,150
i TR e s 6,714,850 21,281,000 0,500,000
R Rt 11,426,400 13,600,100 15,740,000
augusti ool L 9,703,700 19,208,250 8.334,000
September ..... ...... 12,778,800 9,110,300 7,645,200
Qetobers. o o Cides 12,046,250 7,107,000 14.749,000
Noyember .o o 11,857,650 8,518,000 15,460,800
December ./t 13,260,650 11,420,700 13,473,400

Hotale e $136.773,200  $163,362,250 $164.347,450

In the record of large fires for 1901 Canada attains
some distinction, for next to the $10,565,000 fire at
Jacksonville, Florida, comes the Montreal Board of
Trade building fire, put down at $2,750,000, and the
Sydrey fire at $500,000. Victoria appears with a fire of
$250,000 in December. And then comes Newfoundland
with another half million fire. The figures of the
year’s total, exceeding as they do the figures of any year
for five years, if not for ten, are grim reading for fire
underwriters. We may expect to hear of more fire
States and Canada, for the losses of three past months
insurance companies withdrawing from the United
have shown a steady increase, while rates are but little
higher. ]

CHANGE OF BENEFICIARY IN LIFE
ASSURANCE.

We have received the following letter :

Referring to your article in issue of 27th December re
“Change of Beneficiary in Life Assurance,” I note your inten-
tion to return to the subject. I would thus like to inject the
following for some opinion on the points. Let it be granted
that the policy held by an assurant contains a clause allowing
him to change the beneficiary, and that the beneficiary as re-
corded in the policy be the wife. The policy shall have been
taken out some time ago in all good faith and intention for
her protection in case of assurant’s pre-decease At this date
he has become involved and his estate is in the hands of his
creditors, cannot the assignee compel him to exercise the
power covenanted in the policy, and so hand over to the
creditors the said policy It appears to me that such policy,

by reason of the clause in question, places the asset in his
order and disposition generally, and then the wife can be
effectually dispossessed by the assignee, who may be empowered
by the Court to surrender or sell it, and thus a standing
shelter to the family, it may be of 20 years gone, be
snatched from them. A Court of Equity might, on the merits,
upset the assignee’s claim, but the position indicated is a very
dangerous one for the family to be placed in,

I would like further to add, can an assurant who shall
have named his wife beneficiary, revoke it without her con-
currence, the policy in this case not having such clause as in
the preceding case. V.

If, as we shall assume, the case here put is an
Ontario case, it must be governed by the law of this
province, which is laid down in 58 Vic., Cap. 25. The
sections, 6 and 7, which bear on the case, are too long
to quote in full here, but the substance of them is found
in the Revised Statutes of Ontario, Cap. 203, Section
159. This we condense, as under: Where an insurant
takes out a policy on his or her own life and declares
the insurance money to be for the benefit of the hus-
band, wife, children, grandchildren or mother of the
assured, such contract creates a trust in favor of the
beneficiary or beneficiaries. And so long as any object
of the trust remains, the insurance money shall not be
subject®to the control of the assured, or of his or her
creditors, or form part of his or her estate. Thus, the
wife of the assurant, described in the case No. 1, stated
in the above letter, would be protected against the
assignee of her husband’s estate.

The act further declares that the husband, wife,
children, grandchildren, and mother of an assured per-
son constitute a class which may be known as “prefer-
red beneficiaries;” and all other beneficiaries may be
known as “ordinary beneficiaries.” While the assured
person may in his life time vary an apportionment
made under a policy, so as to transfer or limit, restrict
or extend its terms, as regards the number of his family,
who shall share in its proceeds, it is forbidden under a
proviso of clause 2, Section 160, R.S.O., Cap., 203,
that he shall divert the said moneys, or benefits from:
all of the said class [preferred beneficiaries], to a per-
son not of that class or to the assured himself or his
estate.

In the second case cited by our correspondent, we
should think that, under Clause 1, 0of Section 160, one
could alter the disposition of insurance money from his
wife to his children or his mother, without the wife’s
consent, but that he could not divert such moneys out-
side the circle of preferred beneficiaries, who are as has
been stated above. There are many States in the
American Union, perhaps half of them, whose laws pro-
tect the insurance money of a wife as against her hus-
band’s creditors. ‘And it is not a pleasing sign of the
times to find so many of the United States companies
driven by competition, as they put it, to place in their
policies a proviso admitting of a change of beneficiary
which may, in the event of financial embarrassment of
the assured’s estate, leave the widow penniless.

ORONHYATEKHA'S LOVE FEAST.

Another of the periodical glorifications of the Inde-
pendent Order of Foresters, such as Dr. Oronhyatekha
knows so well how to engineer, and which it takes
seven columns of a daily newspaper to record, was held
on Friday night last in Toronto. The gathering was
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nominally a welcoming home of Dr. Montague from
Australia, whither he had gone in the interests of the
Order, but it was also an ovation to the Doctor, “Our
beloved Chief” as the Supreme Secretary called him.
And the Chief did not fail to exalt the horn of the Order
after his usual lavish and careless fashion.

Dwelling, as everyone on the occasion was expected
to dwell, upon the greatness of the Order, its vast mem-
berskip, its world-wide extent, the Supreme Chief
Ranger informed his audience that applications for
membership reached 37,533 during the year 190T. But
he did not give the present membership. There were,
he said, on the 1st January last year, $4,483,864 accumu-
lated funds in the hands of the Order, and on 1st Jan-
uary this year there were $5,341,711, an increase of
$8¢8,347 in the year. And from the cheers of his audi-
ence he seemed to have got them to think that these
were remarkable figures. So they might be, if the
financial needs of the Order were left out of sight. But
in 1897, when the 1.0.F. had only £494,435 ($2,402,954),
of a life assurance fund accumulated, according to the
valuation balance sheet found on page 78 of thé British
Lite Assurance and Annuity blue book for 1900, its
“ liability under assurance transactions” is put down at
£7,150,342, or the great sum of $34.794,402. This is
how the British Government authorities state the case.
That is to say, with liabilities of thirty-four millions the
L.O.F. had less than two millions and a half in hand !
“Ah, yes,” the Doctor may smilingly say, “but then we
have more than a hundred thousand members to assess,
if neced be.” Very fine talk, at a convivial gathering,
but experience has shown how little these “pass the hat”
concerns can rely on from their dismayed and declining
membership when need for extra assessment arises. It
is a very ingenious thing to treat the certificates of the
Order for over $114,000,000 as life contracts upon
which payments ceased at age 70, instead of endow-
ments beginning at age 70, as by section 256 of the
constitution and by-laws of the Order they clearly are.
And they must be provided for as such.

But the Doctor has the temerity to appeal to the
testimony of actuaries as to the soundness of the Inde-
pendent Order of Foresters. “Leading actuaries,” he
calls them, “great actuaries.” Well, let us see. The
first name he mentions is that of Sir Thomas Pile. We
do not find this gentleman’s name in the list of actuaries
of Great Britain as given in the Post Magazine Almanac
for 19o1. Nor is it in Bourne’s directory. And at
least two Canadian actuaries, members of British bodies,
being asked who Sir Thomas Pile is, say they have never
heard of him. Then there is Mr. Rea, who although an
associate of the Institute was never a regular actuary
for any company, so far as we can discover, until
Oronohyatekha got hold of him, and made him actuary
for the British end of the Foresters. Lastly, we have
“Mr. William Schooling,” who the Doctor says has
declared the I.O.F. to be “the strongest and soundest
insurance institution in the world.,” This is strong
language for any professional man to use, and would be
valiable testimony if it came from the well-known
Frederick Schooling, of the Prudential, or from any
man of high repute in the intricate science of life under-
writing. But to ask us to accept as authoritative such

extravagant laudation of his order, professing that it
emanates from masters in the science, is to tax credulity
beyond the low point to which even masters in humbug
can impose upon their dupes. There may be persons
of the name of Sprague, or Hewat, or Meikle, who can
be got to testify to many things in life assurance. But
it is a very different story to obtain certificates from the
Sprague, or the Hewat, or the Meikle, who have made
their names and their testimony valued the world over,

BRITISH GUIANA.

In a letter sent to this journal, under date 2oth
December, 1901, by Messrs. Sandbach, Parker & Co.,
Demerara, British Guiana, we find the following refer-
ence to Canadian trade with that part of the South
American continent: “Canada has done a little more
trade with British Guiana in 1901, and let us hope that
there will be still further increases in 190z. We are
sure colonials everywhere wish all Canadians continueq
prosperity in the New Year.” The main exports of
British Guiana are sugar, molasses, rum, and balata, the

. total exports being valued at $9,254,208; and her main

imports are textiles and clothing, flour, rice, pulse, coal,
fish, machinery, and hardware. We can find noth-
ing in the Canadian blue books for 1901, on the subject
of our trade with British Guiana. But from the
monthly report of the Department of Trade and Com-
merce, at Ottawa, for November, 1900, we gather that
out of total imports into British Guiana of $6’329,765
in the fiscal year 1900, no less than $3,586,507 or g&
per cent. was from Great Britain ; $1,800,314, or say

per cent. from the United States, and $314,842, or
nearly five per cent., from Canada. The Canadian pro-
ducts sent were fish, to the value of $199,056; potatoes,
$37,300; lumber, $27,924 ; oats, $16,014 ; peas and beans,
$10,824. Smaller items are butter, cheese, flour, hay,
hardware, drugs, musical instruments. We sent ng
coal, almost no leather or footwear, no tinned me :
nor pork, and but trifling quantities of textiles ang
machinery. There is room for more trade between Cap.
ada and Demerara.

— At last Monday’s meeting ot the Hamiltgpn
Board of Trade, which was the quarterly gathering o
fcature of the proceedings was the discussion of a Jeg.
ter received from Robt. Holmes, M.P. for West H“,l'on;
asking the opinion of the board on the proposal to ap-
point commercial agents in leading business centreg
of Great Britain. The.reply made was one to phe
expected of a sensible body of men, as the businegg
men of Hamilton are, namely, that the appointment of
Canadian commercial agents in the United Kingdom
is desirable, provided proper men are chosen——ﬁtnm
being considered before politics in their selection.
Pember Reeves, Agent-General for New Zealand, .
the other day, in a letter to the London Daily Majy.
“The Empire is a growing and changing organism, ang
its changes require vigilant watching. Meanwhile jgg
strangely scattered portions need bringing closer o
gether by every device of science; speedier steam sep.
vices, cheaper telegraphs, a more systematic exchang‘e
of information are needed.” And its heart needs to
know more about Canada commercially.
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SOVEREIGN BANK OF CANADA.

Such is the title of a new Canadian bank which it is
proposed to open in a few weeks. We have seen the prospectus
and the list of those who have consented to act as directors.
The president is intended to be Mr. H. S. Holt, of Montreal,
the cther directors from Montreal and Eastern Ontario, Sir
Melbcurne Tait, Hon. Peter McLaren, of Perth; Senator Mc-
Millan, of Alexandria, and another Montreal gentleman, not
yet named. The Toronto directors proposed are Mr. A, A,
Allan, Mr, Randolph Macdonald, Mr. John Pugsley and Mr.
Archibald Campbell. The remaining director is Mr. Henry
R. Wilson, of the New York firm of Wilson & Stephens,
bankers, A feature of the prospectus is the provision of an
advisory committee in New York. This committee to consist
of such influential men as Wm. C. Lane, president of the
Standard Trust Co.. and Paul D. Cravath. We observe
further that its correspondents in New York, Great Britain
and France are J. Pierpont Morgan, and their branch
Ouses, a fact which guarantees the new bank a first-class
Oreign connection. The paid capital is to be $1,000,000,
Nearly all of which, we are told, is already subscribed, and the
“FIIStal expedient—for a bank—is adopted of calling up during
the first year $125 for every $100 share of the capital stock
allotted, thus providing the bank almost at once with a sub-
Stantial reserve. Branches are to be opened in both Toronto
and Montreal.

The manager of the bank is to be Mr. Duncan M. Stewart,
tﬁr years with the Bank of Commerce and more lately with

e.Royal Bank. He has had banking experience in both the
'mited States and Canada, and was chosen by the directors for
“. qualifications and powers of work. We are disposed to
r:h;"’e he is a good man for the post, the more so since
’ ading the memorandum over his name, which accompanies
? Frospectus. In this memorandum, which indicates his pur-
p‘,"e in the management, Mr. Stewart shows shrewdness and
ft?-zd sense; for while purposing to ‘keep the bank’s position
i allllg"and to have needed accommodation for his customers
attent'tlmes and seasons, he further intends to have.“promp't
g ton anfl courteous treatment to all persons” doing busi-
notm-'vmh his bank—a point in which some bank cle:rks are
in tously lacking—and he prefers doing a safe business to
: 'ﬂg: a large business which might involve losses.
Dectz;e Statem.ent as to the busines§ vzlhich tl.le bank is ex-
¥oiL. to f.io with the United States is interesting. The New
l)OF)siHadwsers are doubtless capable men, and 1.t may be
e e for'the bank to get a good share of Atflencan bank-
b\isin:nnecnon. through them as well as 2 brisk exchange
ave SI:' It is understood that the American shareholders
Ul‘th: out one-third interest in the capital of the bank.
1o ird‘i'“}OI'e, the stock has, we are told, been so placed that
e%ry* s;;'ulual among them has. more thafl.zso shares, whlle_
4 b areholder in the States is in a position to advance the
ing. S of the bank by his influence in commerce and bank-
di"ecm: may state that the arrangement of the board of
“Omnt: '8 intended to be such that any business arising in
Torontq Or vicinity can be pl:omptly passed upon bybthe
NSy ¢ members, thus obviating th'e delay that has been
ang. i, O arise from Western apphcatxo‘ns be}ng referred East,
thug € versa. Judging from the painstaking arrangements
. F made, and the character of the men connected with

Y
~~-<:~\°‘f‘?w bank has a very good prospect of sticcess.

TANNING IN ONTARIO.

On Wednesday afternoon last, the Tanners’ Section of the
Toronto Board of Trade was held at the National Club. It
appeared to be the general feeling that the tanning industry
in Ontario has passed through a year of satisfactory activity,
though the margin of profit is still low. In his report, Chair-
man W. J. Bickell referred to the relation of our tanned
products to the South African war. He said we should feel
proud that we can manufacture leather, and that we have
connected wth our trade men who can make miltary acoutre-
ments that will pass the strict examination of the military
authorities at Southampton. Instances have been cited in

- which shoes made in Canada have seen a full year’s service in

South Africa, and returned in fair condition Similar reports
have been made by different officers regarding the saddles and
other military equipment of Canadian manufacture, which
gave universal satisfaction to the troops.” This is very satis-
factory hearing and does credit to both the honesty and skill
of our workmen, Officers were chosen as under: C. G. Mar-
latt, Oakville, chairman; F. T. Daville, Mayor of Aurora,
vice-chairman; Mrs. Agnes C. Gray, secretary-treasurer;
executive committee, Messrs. A. G. Beardmore, Toronto;
George C. H. Lang, Berlin; A. R. Clarke, Toronto; John
Welsh, Hastings; James Newton, Newtonville; inspection and
arbitration committee, Messrs. C. J. Miller, Orillia; L. J.
Breithaupt, Berlin; George McQuay, Owen Sound; S. R.
Wickett, Toronto; W. D. Beardmore, ‘Toronto.

A CHRISTMAS BOX FOR CREDITORS.

The fourteen ordinary creditors of the estate of J. P.
Durand, druggist at St. Jerome, Que., received among their
Christmas literature typewritten copies of the statement of
affairs in that matter, signed by Messts. Wilks and Michaud,
of Montreal, joint curators, and dated 23rd December. The
remarkable feature of the document is that it shows the
estate to owe the curators $25.55, seeing that they disbursed
$159.22, and only received $133.67. This last-named sum is the
proceeds of the sale of $668 worth of stock at 20 cents in the
dollar; but the outgo for advertising ($32), stock-taking ($24),
and stock-selling, plus legal expenses of $77.30, exceeded the
income by more than $25. We recommend these gentlemen,
therefore, to try and get the balance of their claim out of Mons.
A. Germain, attorney for the estate, who got $77.30 while ap-
parently they get nothing, but are out of pocket. If they
don’t do this the creditors will presumably be called on to pay
them. There are privileged claims of $121.75, the bulk of which
is “costs” of Mons. W. B. Nantel, $82.35, the remainder con-

'gisting of rent and taxes. Ordinary claims on the estate



ceptiows and Misconceptions, vy aciiasie,
K.C. March 1sth—Inter-Institute Debate, Toronto Institute
v. Montreal Institute. (Particulars later). March 27th—“A
visit to the Electric Fire-proofing Co.”s Works, Cote St. Paul.
April 24th, 1902—“Foreign Exchange,” by Mr. John Hague;
“The Elements of Success,” by Mr. George Simpson (The
Royal and Queen). The unhappy death of Mr. E. L. Bond
will probably render necessary the substitution of some other
paper for that on “Marine Insurance,” which the deceased
gentleman was to have delivered at the January meeting.

AVLLe  ASVUsereese

INDUSTRIAL DOINGS.

The ratepayers of Kingston decided to make the assess-
ment on the foundry only $10,000.

We observe that Galt gives a free site for the North
American Beet Root Sugar Company.

Wiarton carried a by-law giving a bous of $25,000 to the
Beet Sugar Company, and another exempting Charles Peckin
from taxes on his flour mill.

The by-law submitted this week to the ratepayers of Chat-
ham, Ontario, authorizing the loan of $25,000 to the Chaplin
firm to start a new industry in the town, was carried by a vote
of 1,280 against 44. :

It may not be generally known that large amounts of cop-
per are now being successfully mined in Cumberland county,
Nova Scotia. One New York syndicate has already spent
$100,000 or more at Cap d'Or, and expresses itself well satis-
fied with what they have already done and expect to do.

There is a shortage of soft coal in Toronto, as also fin
some neighboring United States cities, which, unless quickly
rectified, will lead to serious consequences for several manu-
facturing industries. - Manufacturers complain that coal and
coke intended for this side are often diverted at Buffalo and
sent to consumers in other places. One reason given for this
state of things is that the railways are unable to supply all the
cars needed, but probably it is due chiefly to the fact that the
consumption and demand for coal for manufacturing pur-
poses have increased so largely of late.

INSURANCE NOTES.

As was deemed likely the successor of the late Mr.
Thomas Davidson in the Canadian management of the North
British and Mercantile Insurance Company is his son, Mr.
Randall Davidson. The appointment will give general satis-
faction.

We learn with interest that Mr. William Galbraith, for
many years of the Toronto staff of the Union Bank of Can-
ada, and who was last month offered the position of manager
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of the bank’s branch ae Norwood, Ont., has preferred to
associate himself, from the first of the present year, with the
Canada Life Assurance Compafly in the capacity of salaried
pecial agent.

A very good showing for 1gor is made by the Royal Vic-
oria Life Company. Its new business for the year was about
me-third larger than that of 1900. Another announcement
nade by that company is that its increasing business has
nade new offices necessary. Therefore, on or about 1st May
1ext, its head office will be remowved to the Royal Insurance
yuilding, Place d’Armes Square, Montreal.

We are informed by the Sun Life Assurance Company of
Canada that the aggregate applications received by that com-
>any in 1901 reached $15,618,145, showing an increase over
1900, of $1,776,272. Taking the figures of the Sun as given in
the Insurance blue book for 1900, giving new policies issued
in 1900, and applying to them the same ratio of increase (11.37
ver cent.), as the applications of 1901 show, the new policies
of that company last year reached $11,608,500, a handsome
rate of increase. !

From the latest of the neat pamphlets issued by the New
York Life Assurance Company, we take the following figures
of that company’s growth in ten years. The payments made
to policy-holders in 1901 amounted to $27,609,000, as com-
pared with $12,671,000 in 1891. The dividends of the year to
policy-holders were $3,442,921, as compared with $1,260,340 i
18g1. These are very satisfactory increases to reflect upoft
and illustrate the liberality as well as the magnitude of the
company. It may.be added, further, that the total assets of
the New York Life, which ten years ago were $125,047,000
are now $200,743,386; and that its income for 1001 was $70,-
802,551, which is more than double that of 180r1.

The liquidator of the Covenant Mutual Life Association
lias issued, under date goth December, the following circulaf
about this concern: “Owing to the illness of the Official
Referee having charge of the proceedings herein, there has
been some delay in disposing of the litigation and closing P
the estate this month as had been anticipated. These matters
are now practically concluded. @~ The Court has given an
appointment to fix my fees, pass my accounts, and tax costs
during the second. week in January, 190z, and it is expected
that the assets of the association in Canada will be distributed
shortly thereafter. I am glad to be able to say toyou that I be-
lieve the death and disability claims, as allowed by the Courts
will not only be paid in full, viz., One hundred cents on the dollat;
but that the policy-holders in good standing at the date of the
winding-up order, May 25th, 1900, who refused re-insuranceé
in other licensed companies will also receive the full valu-
ation of their respective contracts, as determined by the
Superintendent of Insurance.”

FOR DRY GOODS MEN.

——

A fire broke out on Tuesday last in the shoddy mill of the
Canada Woolen Company at Hespeler.
was not very serious.

The Montmorency Cotton Mills Company, Limited, has
decided to apply to Parliament for power to make amend-

ments to its charter SO as to change the value of the capit?
1 4a lanua ten nf th'e

The loss, howevel

ctanls fram ¢e--
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accepted the resignation of Mr. S. F. McKinron, as presi-
dent, and Mr. R. Millichamp, director. At a subsequent meet-
ng, Mr. J. M. Alexander was elected president; Mr. George
Caldbeck, vice-president, and Mr. Alex. Mackie, director.
The above gentlemen, with Mr. J. S. McKinnon and Mr.
William Guthrie, will form the new board of directors. Mr.
Charles Reid continues as secretary.

Mr. A. B. Mole, who has been for a long time general
manager of some large mills in Adams, Mass, has been
appointed to a similar position with the Dominion Cotton
Mills, Montreal. The company will shortly apply to Parlia-
ment for amendments to its charter enabling it to issue bonds
and debentures based upon the valuation of the company's
preperty, machinery, plant and assets, and upon the paid-up
capital stock.

FOR GROCERS AND PROVISION DEALERS.

The annual show of the Toronto Poultry, Pigeon and Pet
Stock Association began on Tuesday last. There were 1,300
entries, considerably above the number of last year.

An important sale of live stock will be held in Ottawa, in
connection with the annual Exhibition of the Eastern Ontario
Poultry Association, on the 12th of February next.

Late cables from the primary currant market note some
disposition to firmness, but no advance since previous report.
The total stock available for export on the first of the year
was figured at 27,000 tons, this being somewhat under the
usual carry-over in the new year. Total exports are reported
to be 100,000 tons.

The Montreal City Council awarded the contract for feed-
ing at the Eastern Cattle Market to the Canadian Pacific
Railway. It is believed the company will utilize this advant-
age to build up a very large market in the East End, practi-
cally controlling the cattle business of a large section of the
country.

The annual report of the Cattle Inspector, at Portland,
Me., refers to large increases in shipments of live stock from
that port to Great Britain. In 1900 the total of cattle, sheep
and horses shipped to that country was 32,636, while the total
for the season of 1901 is 100,880. The largest single item of
increase was American sheep the 1901 shipments being 44,964,
as against 2,850 in 1900. A big increase in Canadian cattle
and sheep also is recorded, cattle shipments being 21,433
against 7,808 in 1900, and sheep shipments 15,064, against 5,807

in 1900. The number of horses shipped during the last sea- |

son was smaller than in 1900, the total being: American horses,
36, against 62 in 1900; Canadian horses, 285, against 671 in
1000.

—The annual general meeting of the Imperial Loan &
Investment Company of Canada is to be held on Monday,
12th February. That of the British Canadian Loan & Invest-
ment Company, Limited, on Wednesday, the sth February.

—It is stated by Mr. F."G. Nosse, Consul-General for
Japan, in Montreal, that trade between Canada and his coun-
try is growing fast, especially in the importation of salt salmon
by Japan from British Columbia. Japan will also import muchi
lumber from Canada, the market for that article being large.
The finances of Japan are again in a stable condition. She is
making, he says, great preparations for the monster exposi-
tion which is to be held in Osaka next year.

—On the subject of wireless telegraphy, the Electrical
Review says, commenting on the belief expressed by Mar-
coni, that the system can be made available for common use,
commercially and otherwise: “One great result which this
achievement of Mr. Marconi should have upon the cable com-
panies is to cause them to exert themselves to the utmost to
discover means by which messages can be transmitted much
more rapidly than at present, and thus the amount of work
which can be done over a single cable be very greatly
increased. Judging from the improvements and discoveries
which have taken place recently in the methods of communica-
tion in which electrical circuits are employed, it would seem
that such efforts should result in greatly increasing the effi-
ciency of the cables now in use.”

.

—The affairs of the Moore-Everett Syndicate, which con-
trols several electric railroad and telephone lines throughout
Ohio and Michigan, with an aggregate capital of something
like $125,000,000, have been taken over by a committee of
Cleveland bankers. The assets of the syndicate are believed
to be in excess of their liabilities by several millions, but the
tightness of the money market in some centres is given as a
reason why these people find a difficulty in meeting obliga-
tions now becoming due, without temporary assistance.

—Toronto Board of Trade council have at length selected
a successor to Mr. Edgar A. Wills, from among the large
number of applicants for the secretaryship. He is Mr. Paul
Jarvis, a member of a well known Toronto family, though he
himsclf has been away from the city for some time. Mrs.
Gray, who has been for nine years on the board’s office staff,
is appointed assistant secretary, a new office. Regret is wide-
spread at the resignation of Mr. Edgar A. Wills, who so
effizicntly and for so long a period has fulfilled the duties of
secretary of the board. A testimonial is being prepared for
presentation to him in a few days by the members of the board,
and on that occasion doubtless the warm feelings of the mem-
bership and the council towards him will find expression.

—The Board of Trade of the village of Chesley, Bruce
County, has instructed one of its members to correspond with
town and village councils, asking them to co-operate in a
rlan of action to secure better accommodation from the Grand
Trunk Railway for the neighboring district. There have for
sonie time been complaints from that quarter that while the
service on the G.T.R. main line was steadily being improved,
the north part of the peninsula of Ontario, between Lake
Huron and the Georgian Bay, suffered from antiquated and
irregular service at the hands of this road.

—The death of Mr. R. C. McHarrie, manager of the
Canadian Bank of Commerce branch at Peterborough, though
it did not come as a surprise to his confreres in the bank,
who knew that the condition of his health had for some time
been precarious, will give a shock to many in Toronto and
elsewhere, who knew and esteemed him. Mr. McHarrie was
trained in the Clydesdale Bank in the South of Scotland, and
joined the staff of the Canadian Bank of Commerce in Tor-
onto some twenty years ago, was made manager of the North-
West Toronto branch in 1887; of the Market branch in 1896,
and of Peterboro branch in 1898. He had shown more than
average ability as a branch bank manager, and was prominent
in various circles in Peterboro, where his loss will be much
felt. y

LARGE CLEARING HOUSE RETURNS.

The clearings of Canadian banks for the present week are
on an unusual scale, exceeding fifty-three millions of dollars.
We do not remember that their aggregate ever before reached
‘o large a figure as this, though during the last six months
they have several times exceeded $40,000,000. The increase
comes mainly from the smaller clearing-houses, too, for the
amounts shiown at Montreal and Toronto, though large, are
not so greatly in excess of the average. The table illustrates
the present activity of trade and manufacture in Canada.

CLEARING HOUSE FIGURES.

The following are the figures ot Canadian clearing houses for the
week ended with Thursday, January 9nd, 1902, compared with those
of the previous week :

January 2, 1%02.
$15,254,545

CLEARINGS January 9, 1902.
Montreal.icivissnsnvses e vuive $20,807,119

EOrOnOLAs ¢ s bis vanaNssinvie s i 17,884,068 12,346,705
IVIODIDOR) &5 0o veaamnmonssanons 4600206 8,735 923
AR Coucibnwsavannenenesnns . 2884990 1,886,082
1,136,192 778,939

948,814 743,815

1,057,678 952,701

SO Cots issr Ronadinin st s 946,383 378,381
£IOEDO0 S5 +awnivawinsiis canims = 1510807 1,116,976
Ottawa ...... SR e O KO (g 1,320,184
$53,334,847  $38,479,251

Aggregate balances, this week $8,540,5619 ; last week $4,518,399.
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A TRUE DETECTIVE STORY.

Chief Wilkie, of the United States
Secret Service, tells the following story
of how a city ring was broken up:

“Several professional detectives were
employed, but secured nothing. Finally
the case was put in the hands of an
amateur investigator, who soon reached
the conclusion that the meetings of the
‘ring” were held in the office of the lawyer
whe stood close to the gang. He hired
an office near by and obtained entrance
to the lawyer’s.

“In the centre of the office he found a
large table, and on it a combination pen-
holder and inkstand of an elaborate de-
sign. Through the centre of the table,
directly under the inkstand, he drilled a
fine hole, and passed through it a small
minute telephone transmitter.

“The next day, as the office was about
closing, the amateur detective entered it
and managed to tiit the inkstand on edge
so the transmitter could receive the
sound. That night the ring met and the
members took their seats around the
table. In the other room were four mem-
bers of the Citizens’ Committee, each
with his ear glued to a receiver. That
was the end of that particular ring.”—
Philadelphia Times.

Tue St. Mary’s River Railroad Com-
pany will construct a branch from some
point on its main line by way of the
North Kootenay Pass to a point on the
Kcotenay river between Wardner and
the boundary line.

Commercial.

MONTREAL MARKETS.

Montreal, 8th Jan., 1902

Ashes.—A few small purchases are re-
ported of first quality pots at $4.40 to
$4.50, the latter figure being for first-
class tares; seconds are quoted at $4 to
$4.05. In pearls, there has not been a
deal for several weeks, and from $6.50 to
$7 is a nominal quotation.

Cements and Firebricks.—There is al-
macst an entire lack of demand in these
lines at the moment, but values hold
steady, and we quote: Belgian cement,
$1.00 to $2; German, $2.35 to $2.50; Eng-
lish, $2.30 to $2.45; American, $2.35 to
$2.50; Canadian, Beaver brand, $1.90;
Star, $2.20; Silicas, * $2.10;  firebricks,
$17.50 to $23.

Furs.—Business during the holidays
has been light in raw skins, but more
liberal receipts are expected shortly. No
changes in. quotations are reported,
thcugh some revision of quotations is
probable after results of the London Janu-
ary sales are known a fortnight hence.
We quote for prime skins: Black bear,
$18 for large, $13.50 for medium, $7.50 for
small; badger, 10 to 50c.;: wild cat, 10 to
35¢.; fisher, $4 to $6 for northern; west-
ern ditto, $3 to $5 for No. 1; red fox.
$1.50 to $3 for northern; silver fox, $50
to $100; cross fox, $5 to $10; wolverine,
$1.50 to $5; lynx, $2 to $4; marten, fine
British Columbia. $3.50 to $7; eastern, &2
to $4.50; mink, eastern, $2.25 to $3.50:
western, No. 1, $1.50 to $2.50: fall rats.
8 to 10c.; winter ditto, 10 to 13c.; otter,
$12 to $18 for fine north eastern; No. 1.
western, $8 to $12; coon, No. 1, black,
$1.50 to $2.50; No. 1, dark, 8oc. to $1.35;
skunk, 2oc. to $1.35 for prime, according
to stripe, etc.

Hides.—The market has been a very |

quiet one for several weeks past, the de-
mand from tanners being light. Calfskins
are beginning to come in a little more
freely. We quote dealers as paying 7V5c¢.

he Mctropolitan Life s
““The Leading Industrial Company of America.”’

THE METROPOLITAN is one of the oldest Life Insurance Com-

panies in the United States. Has been doing business for over
* thirty years.

THE METROPOLITAN has Assets of over 62 Millions of Dollars,
Liabilities of 53 Millions, and a Surplus of over 8 Millions,

THE METROPOLITAN pays Death Claims, averaging one for every
two minutes of each business day of eight hours, and has Five
Million Policy-holders.

THE METROPOLITAN offers remunerative employment to any
honest, capable, industrious man, who is willing to begin at the
bottom and acquire a knowledge of the details of the business.
He can by diligent study and practical experience demonstrate
his capacity and establish his claim to the highest position in
the field in the gift of the Company. It is within his certain
reach. The opportunities for merited advancement are unlimited,
All needed explanations will be furnished upon application to
the Company’s Superintendents in any of the principal cities.

BRANCH OFFICES IN CANADA:

Hamilton, Canada—37 James Street South—W. C. Niles, Supt.
London, Canada—Room 4, Duffield Block, Dundas and Clarence Streets—Geo.
. Smith, Supt. 4
Montreal, Canada—1670 St, Catherines Street—Chas, Stansfield, Supt.
= v 533 Board of Trade Building, 42 St Sacrament Street—
Henry Briggs, Supt.
Ottawa, Canada—Metropolitan Life Building, Metcalfe and Queen Streets—
Geo. E. C. Thornton, Supt.
Quebec, Canada—Room 12, People’s Building, 125 St. Peter Street—Geo. K.
deKappelle, Supt.
Toronto, Can.—Confederation Life Bidg., Yonge St.—Wm, O. Washburn, Supt.
s *__ Lawlor Building, King and Yonge Streets, Rooms 32 and 34—
Pierce Keefe & Co.

THE MUTUAL LIFE
;f-l'?te):%'nmo MUTUAL LIFE of Canada

“Prove al Things—Hold Fast that whizh is Good.”

A Model Policy in a Model Company.

This Conpany’s new forms of policy contract are models in all respects. They are free from all
vexatious conditions. If the Assured carries out his part of the contract the Company will theirs to
the fullest extent. We have the best of everything good in Life Insurance. We have policies that |
guarantee :—  An Income to Yourself for life.

An Income to your Wife (if you have one) for her life.

An Income to your Children (if you have any) for twenty
years after your and your wife's death.
They also %'uar.jmu-c Liberal Cash and Loan Values and Automatically Extended

Insurance for full face ot the policy.
ROBERT MELVIN, GEO. WEGENAST, W. H. RIDDELL,
PRESIDENT. MANAGER. SECRETARY,

no other
furniture
polish

s0 good

or cheap

€3 in 1"’ is best because it removes
quickly, cheaply and permanently all spots,
scratches and streaks from veneered and
varnished surfaces, and produces a high,
Iasting lustre that makes any piece of furniture look like new.

The dingiest coat you ever saw will vanish with an application of a few
drops. It takes but a little oil and less rub, and ““3in 1’ has none of the
disagreeable varnish odors of other polishes. It is sweet-smelling, and leaves no
dampness, gum or grease to rub off on the clothes. Try

2072
23 a piano polish and the result will make you happy.
Your dealer sells it. The big bottle or the little price,
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TORONTO PRICES CURRENT.

Name of Atticle

]

Name of Article,

Name of Article.

Wholesale
Name of Artlcle Rates
Breadstuffs,
FEOUR sacesssnscnmasinrssiion 8.
Manitoba Patent ......... 000 410
[ Strong Bakers| 3 50 8 85
Patent (Winter Wheat)| 2 50 3 60
Straight Roller .....ceei| 3 1t 3 20
ORSIRLicicivisssossrcioser 500 595
Bran per ton ... .15 0) 18 50
ShOTES vuvescsnese ceasse anane| 18 00 20 0)
GRAIN ¢
Winter Wheat,New......| 0 76 0 77
. 076 077
087 088
i 09 035
" No, 24 « 0 8L 0 82
056 056
053 064
o551 062
8 i1 0 42
93 084
.| 055 056
: 006 0357
Buokwheat ... .. .| 084 0055
Provisions,
Butter, dairy, tubs........ .
" Pl

Cheese new ,
Drted APPIOS .vvve eene <
Evaporated Apples
Hops, Canadian
Boel, Moss
Pork, Mess .
Baoon, long
‘*  Breakt'st

rocccccoBmocorncoooe
838:::5:88&§°535;5
ceo ecoccchBRoccocoec
28:888?&3255:888:5

Eggs, ¥ doz. new |
Beans, per bush......

Loather

Spanish Sole, No.1...... 0%
[od “  No.82 028 3 %é
Slnu’huf. hnv{ : 029 03t
:' No. llﬁ 02 0
No, 8 w| 000 021
Harness, hoavy ............| 032 035
0 UHGBE essse osneee] 0 81 0 83
Urp«. No. 1 heavy ...... 083 038
light & medium.| 089 0 40
Kip Skins French.........| 076 0 90
" Domestle......| 0 50 0 60
" Veals...s cuea| 060 0 70
Heml'k Calf (30 to 40) ...| 050 0 75
Fronoh Call......ceves nees| 1 15 1 60
Splits, § 1b... .couee vesree| 0 90 0 30
Enamelled Cow, ¥ ft...| 018 0 23
PROL suurvriassnssasennseres| 018 0 82
012 015
.| 0156 017
013 016
040 060
X g& 008
010
095 006
04 00

Hides & Skins,

g
4

COWS, BrON .ccue.vereaes| 0 7 0 B4
gm. wdu; Wlb-..d...... g 8 g g"
and Inspeoted ...
Caltskins, noe?:. cesseins| 0 08} 8
bs and Shearlings..| 0 65 0 70
Tallow, COUFh v verse.nenss| 0 018 0 02}
Tallow, caul ....cuuminnnne| 0 8" 003
" rendered...e.s...| 0 064 0 06
Wool,
Pln.gu. o;:::b:ng ord......| 012 8 00
OF  conres we 1
Pulled, eombing okt o 1
BUPOL vvvvrninnns| 0 15 016
ox! weisncnnses] 018 010
¥ Grooeries,
OFFEES
L‘"’ LT LT - 8 ] 8;5
o P sstsesrer g % g g
Mooha .. coeiciernennn| 0 @5 0 82
Rastne, Mal
alsinsg, BIREA covievinnnas
o Valenoias......... g
" Sultana ... eees 12
“  Callfornia ... 104
Currants, Fillatra ......... 7
“ Patras.., ... 33
06
06

T
Tarragona Almonds,
P green

Grenoble Walnuts
Filberts, Sicily
Brazils ..

“ roasted ..

S5SLEESRreuBISBFRI"S S8

cooCoOOoOOoooRoeS oooco>

EREBERE33538F3

@Groocerles.—Con.

Syrups: Com. to fine,
Fine to choloe..ceeicerss

| £\ C——

Morasses : W. L, gal...

CEBELSEEESY 888 °
cooOOe OO0 oo e
BE858EES 288 °

o~ocoo0oe

sssssiss B58E
J2ErEER E5TSER

s

pan, Yokohama... e
Siftings & Dast...
Congou, Fooohows ...

Hyson, M>yans,
yson Fychow an
enkal, scom. to eho't

Guopowder, Moyuane—

o ococoe ocoecocs WL Rkhe CO~OOC

ppess SR8 JTSCHE £

Ceylon, Broken Orange,

Indlan, Duiull&‘n

BEESSEEEE 5EEE EEEEES

Broken Pekoes g i1

Pokoo S:;;:cbou' wive

QOOOOOOO'OOOOOO cooD OOoCeo
BRZREEER

r3z 232 =83 ¥L£8 B8 88ESE

- coco ooo ©OSe ooo co

-

O»slong, Formosa ...

Tonacco, Manufactured

American Tabacco Co.
Derby, 8's,4's, 8's, 10's

Empire Tobaceo Co.
Cuerency, 0's, 10's,104's
Empire, 34's, 5's, 1)'s...

coco coco ©ce ©o0 ©©
223 288 888 888 88 &

4
Cut Myrtle, 1-10.cuueiee

ruE=oOoCD OMND

o
-

&2

L
Pare Spirit, 656 0. p...
e 50 0. P

£

o W

Family Proof Whi

-

Rye \h"'hluhoy. 4y.0
G.lnt‘l W shosee essiboses

B2 52288 358
&2828

EOORDIDRE  Bee

-2
<

Hardware.—Con.

Wl;l s

CASS: we wosn wosn woss
Copper Wire e ressssse
Galvanized .....cee coaen oo
Coll chain § In. ..ccee.eaes
Barbed wire
Iron pipe,
Sofeuu. flat t!nmi SRR
Boller tubes, 2 in. ASY s
" “" s ‘

D caneesioe

STEEL : CaSt .cceen cesan sosen
Black Diamond ...ie ceee
Boller plate, g {0, ccseniee

# 16 10...ciee
b B & th'okr
Slelgh shoe  .ceee.seces onsen

Cur NaLs:

Rebate .....
Horse Namws‘C"
MoQArch ....eecveieecssisnsse
Horse Suors, 1001bs. ...
CaNADA Prares: alldull

Lion § pol  .ceees sesen

Fall pol'd cuvveieeiercee
Tix Prates IC i oo

Winoow GLASS !

WO
SC85E8

-

)
£8882E8 o

2

cc gmgagarg 88888k 88N

k4
ca-<°

ﬂag

—_—
-

EBESE
CCOCO0 CO-HoPCOMCO @

NEEROS ©C0

cooeoooe

g5z s8s888888

¢

o
Voo WWNIDNER

oW

Sg=s8

[-Y1-X-1-X1-}
e
(=X

35 and 0nder ....ee s
25 to 40 [oss——
41 to 50 PORISp—
51 to 60 U —
61 to 70 seace +o sweee

Rorg: Manilla basis ...

[T 7T 7 P —

AXES :
Siagle Bits  .vwesen e
Double ** aesen saseevee

Cod OIL Tmp, gal
01 mp. Bali vee vene
Pala, ¢ 1b..
LAtd, 6Xt .cceee sesense sosen
OcdINALY .ccoen sasen cassnion
Linseed, bolled ......ce
Linseed, £aw ...ue coveene
Splrits i‘-upenunn vooser
Olive, ¥ lmp. gal.cuse ..
Soal, SIEAW ...oee cosen aocen
¢ pale S.R.  cce soeee
American Family Safety
Photogene... .. viuee o0

Potroleam,

F.0.B., Toronto

Caanadlan, 6 to 10 bris ...
Can. Water W sosaen
Amocioan Water White

Paluts, &o.

White Lead, pure.......

in Oil, ¥6 Ibs. ..,
White Lead, dry ...
Red Londkzenulno
Venetian Red, Eng.
Yellow Ochre, French...
Vermillog, cossessanses
Vacpish, No. 1 furn ......
Varaush, No. 1 Carr.......
Bro. [Apan .cesecesicnsenies

..
.

casesmirteneses asase

g
Patty, in brl. per 100 Ibs
Drags.

ge

co®

-
-

SIRSERRE?

EsSBccoccomec
CESESEE

PR S
-

cg3888R

=
=
o

-
Hoops, 000PerS .euee.ee

=A=SSSRSSRRSEEER

o
QO‘MGNO!—QW&S‘OD
-

gE-88888ER

-

GALVANIZED IRON :

88 8
ance Oemco oo-

—— -
-
oW
5588

AlDM.. .corensesseisessesssel D
Blae VItClo] weses wesss snses
Brimstone ..c.ee.comsessnses
BOCAK .coveioneen ianssn snnsnses
CAmpPhOL ..eves ssssnsssssess
Carbolie Acld
Castor Oll
Caustio Soda ....ccwemee
Cream Tartar ....elb.
Epsom Salts .ccusieesserss
Extraoct Logwood, bulk

" “" box“

g‘ont::ln;........l.g.........
cerine, o sessanees
Ho’llahors 3: JT—
10dI08 .cvie cessnronsan imses

Oxalio Acld .. cecsuaivansases

| JSu——
Case lots less 10c 100 Ibs

g5855
5 zEces 888

Oanned Fruits.

andard ....eeeee

RASPBERRIES

PEACHES—3 1bS.ceen PRI
- B

PEARS—D'S ..ccuncean.
6 —=F'8 ieesereens
Prums—Greengage 2's

" Lombards, 2 s
e Damson, 2s..
AI:.PLES —Qal. Cans ..

Buve sessess
Blueberries 2's ....
Cherries—White 2's.
Pineapples 2's...

STRAWBERRIES .ceiee.csnsmraee

Oanned Vegetables.
BeanNs—2's, Wax and Retugee! =
Corn—1's, Standard
PEAS— 2'8, ......**
PumpriNs—3's,
ToMATOES—3's,

MACKEREL _.eesnsessnonenssasen
SALMON— Cohoes..

per

LossTer—XXX §'s flat
Sugluu—-Alb.alm. :s v

‘  Sportsmen, }'s, opane'r
o s , key opener...
French, §'s, key opene
“" "' “"

'S sensen cosen assen

'S .eceen sasen senen
LU Canadian, 3'S .ccee cessaiee
Culcnu—Bionoleu. Aylmer, 1's...

0Z...

Duck—Bonsless, Aylmer, 1's, 3 doz
Tarkey, Boneless Aylmer 1's, 2 doz.
Pias’ énr—Aylmer 13's, 2 doz....

CorNep Begr—Clark's, 1's, 2 doz....
s ¢ Clark's, 's, 1 doz....

oo G-

ees
cCee oo
—
oo

-
s

ea

g8

153
i)

cooe~ooOeeeS
23828

SS28E&
cocoo~ODOOOOO0

g5I2EsRe8ss

OOO—.
- —_—

SLEE
ooo.
=Eal

ROOHOOH-OG®
=2888883853
- e L]
g3gassKr8sess

£38

comOLeD CKOW
LEIEREEERESRS

SQEESRESLEs
CAZEES

woooee
-3 -

S5S8RSESS8558EEEER

Inseot Powder ....esseees
Morphia Sul. ...eeeinse

MU ceecovesiovnen conssnses

o]
Oil Lemon, Super.....

—aNoRooe

Parls Green ......cccsmeesns
Potass 10d1de .eecasescvsnse
gulnlne pRRS——. | T

AlLPOLTE ... cosessseassalDe
Sal Rochelle .ccceceenene
Shellas ..cceiveeess soseisanes
S::Fhu: Flowers ....ceo
Soda Ash ... veeseise sessenres
Soda Bloarb, ¥ keg.e..
Tactaclo A

T

Citrio Agid cuseeniisnnsnenne

OGOOOGOQGGOQF’ =]
copoocCoOOwne
SEIBRERRBREEGIE

Ox Toneu:—Clark’s.’u's...... osanine
0] -

s sanem

Lunca ’rouou:-—Cln‘rk si s
“" “ . "'
Cuippep Beer—)'s and 1's,
Soue—Clark’s, 18, Ox Tall, "
" Clack's, 18, Chickea, 3 do
Fisa—Madium 3caled Herring..
Kipperep HerrING—Domestic

Ales Etoc.

White Labe...

India Pale

Amber ..,
ubilee ..
XX Porter ..

Half and Half X

CAR OR CARGO LOTS AT MILL,
1 in. pine No. 1,cutup and better......
14 and 2 inch, No. 1 cut up and better
1} inch A00ring .ue.cenee.
14 inch A00CINgG ose vereeivnins ensn sasee

1x10 and 12 dressing and better ......
1x10 and 13 deessing... couse sassn ou onnen
1x10 and 12 0OmMMON  .eeees
1x10 and 13 mill culls ......
1 inch dressing and better
1 inch siding common
1 inch siding box.....
é inch siding mill cu

all
1 inch strips 4in. to

dr and better ...
1 inch strips, comm
XXX shingles, 16 in
XX shingles, 16 In. ccce.ien icsssainssn
Lath, No. 1

“ No.2
“  NOrway ... assasenss
2x 4,6, and 8 common .
2x 10 and 12 common......

Hard Woods—¥ M.

sh white, and 8ad—1 to@in...
. “ “" “" ‘ “ Ty
blaok, e p SR T P
xoh, - Wl Gl
Rauuo. A% 4x4toBx8in
- ' 2y 1 to ljin...
" “" " ' “ S
Basswood g P R t 5
" " l‘ “" ’ ll“"
Butternut, A% 18 e
“" " “" s ll'm
Chestnut, £ 1 “3%,.
Cherry i 1 ¢ 13
“" " ' “" ‘ “" oo
Elm. s°n| “" 1 ¢ 1‘“ s
“" " ’ “" ' "
Rook, * 1 13"
“" “ l‘ “" ' .‘-...
Hemlook, -~ 0 0 i
diekory, 3 WAL
. T
Oak. Rod Plain 1 li" AN
“" " ' “" ‘ “" s
" wn[uﬂ.lnn 10 13",
“ " " L T
« Quartered 89 e
Waloaut, 8" e
Whitewood "o

PINE A"rn.n- g:tn Standard... d‘?:. ]

o 1 10 S O 10 et e P 1D O b 1D ot 1O RO
2v28355588808858
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Sawn Pine Lumber, Inspected
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FOUNDED 1792

FIRE MARINE

INSURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPHIA
Capital, $3,000,000 Assets, $9,205,037
Losses Paild since Organization,
$83,400,354.00.
ROBERT HAMPSON & SON

General Agents for Canada,
18 Corn Exchange Building, MONTREAL, QuUE

B . . = |

onfederation
Life
Association

HEAD OFFICE, - - - TORONTO
[
The Unconditional Accumulatve

Policy issued by this Association is ab-
solutely free from conditions from date
of issue.

VDDV D YD DYV N

PAMPHLETS

The Association publishes an inter-
esting set of pamphlets, giving full par-
ticulars regarding its different plans of
insurance, and will be pleased to send
them on application to the Head Office,
Toronto, or to any of the Association’s

Agents.
L]

Hox. Sir W, P. Howranp, K.C.M.G,, C.B,,
President.

J. K. MACDONALD,

W. C. MACDONALD,
Actuary. Man. Director,

[ % 5 UK VL S0 VB V. b % SN LW

THE.... [Incorporated 18751

Mercantile Fire

INSURANCE COMPANY

All Policles Guaranteed by the LONDON ANT™
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

ANGLO-AMERICAN

FIRE INSURANCE CO.

Heap OFFICE :

McKinnon Bldg., Toronto

AUTHORIZED CAPITAL, $1,000,000

¥ull Government Deposit. Insurance ac-
ecspted at equitable rates.

A, DEAN, Manager.
City t—H. G. CHARLESWORTH.
A Telephone 2490.

Apoplieat] for Agencies Bolicited.

In Great Britain THE
MoNETARY TIMES is rep-
resented by Mr. W. H.
BoFFEY, 44 Fleet Street,
London, E.C.

(292 2 2 2 % 2 ¢ ¥

I the Denia market for

per lb. for No. 1 beef hides; lambskins,
60¢. each, and 8c. and 6¢. per Ib. for Nos.
1 and 2 caliskins, respectively.

Dairy Products.—Some further little
gain in strength is to be noted in the
cheese market since last writing, and

some sales to England are reported at the
former prices. We quote finest Ontario,
10% to 10%c.; Townships, 104 to 10¥%cC.;
Quebec, 10 to 10%c. Receipts of butter
are small, and are fully absorbed by the
local demand. Quotations are firm at
2034 to 21c. for finest creamery; seconds,
20 to 20%ec.; dairy, 15 to 16%cC.

Dry Goods.—Travellers are all at work
again, and are sending in very fair orders.
The big city stores all report a good
holiday trade, though some suburban re-
tailers say December trade was not as
good as they looked for. Collections
generally are very fair. Both the Domin-
ion Cotton Co. and the Merchants’ Cot-
ton Co. have notified the trade of an ad-
vanrce in gray and bleached ducks of from
7% to 10 per cent.

Groceries.—The week has been without
any special features, and business is fair-
ly active for the season. The market for
sugars remains fairly steady on the basis
of $4 for standard granulated, though the
foreign markets for raw beet continue
very low. Barbadoes molasses is in small
supply on spot, but can be brought in
from lower ports at 27c., in car lots, and
the jobbing price continues at 29c.; there
is no Porto Rico or New Orleans
molasses on spot, but there is a little
Antigua at 25 to 26c. There is the usual
after Christmas lull in the demand for
dried fruits, but prices rule very steady.
Patras quotations for Filiatra currants
range about 20s., and Vostizzas, 23s. 0d.;
Valencias is re-
ported well cleaned up and firm. The
jobbing demand for canned goods is not
very brisk, but Americans are reported
as buying up some fair lots of tomatoes
from packers, some of whom are now said
to be asking 87%c. Lobsters are in fair

request at $11.50 for flats, and $10 to
$10.50 for talls.
Leather—The boot and shoe factories

have hardly yet got fairly going again,
and the demand for leather at wholesale
is still light, but better business is looked
fnr shortly. The export demand for sole
from England has also fallen off during
the holiday season, as is usual. An Eng-
lis't buyer is reported in the market look-
ing for some fair-sized lots of splits.
Piices are all steadily held, manufacturers’
sole being quoted from 23Y% to 24%c.,
the latter figure for choice selections, and
No. 1°slaughter at 27 to 28c. Good
Western splits are held at 20 to 22c.
Dongolas and sheep are very firm.

Metals and Hardware.—Matters are
still pretty quiet in these lines, and no
very marked variations are to be noted
in values. The local foundries are all
shut down for the annual repairs, and
pig iron is dull. Bars continue firm at
$1.90 to $1.05. Tinplates are easier for
spring shipment, and coke tins are now
qucted locally at $4.25; Canadas, $2.60;
ditto galvanized, $4.35 to $4.60; Ternes,
$7.75; black sheets, $2.60 for 28 gauge;
boiler plates, $2.10. Ingot copper is
again easler at 13%c.; tin, 27 to 23c.;
lead, $3.15; antimony has been sagging
of late, and is quoted at 8c.; spelter,
434c.

Oils, Paints and Glass.—A fair volume
of _orders is again being received, but
mainly for spring shipment. The Lead
Grmc}ers' Association held their quart:rly
meeting on the 3rd inst., at which lead
quctations were reduced 12%c. on all
gr:ades. No change was made in putty.
Lirseed oil is lower by 4 cents a galio.,,

and tqrpentine is advanced to OGoc.
Quotatmps are: Single barrels, raw
and boiled linseed oil respectively,

75 and 78c. per gallon, for one to four

1

i, ACCIDENTS
Ontario Aceident and § AND

Loyds Plate Glass  § DISEASE.

INSURANCE COMPANIES

[ssue Srecially Attractive Policies covering Accident,
Accident and Sickness Combined, Employers',
Elevator, General and Public Liability.

Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents

8 Toronto Street, TORONTO.

Union
Assurance Society ot London

Instituted n toe Reign of Queen Anne,
A.D. 1714.

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest of
Fire Ofrices

Canada Branch: Corner St. James and
McGill Sts,, Montreal.

T. L. MORRISEY, Manager.
W.& E. A. BADENACH, Toronto Agents

The Confinental Life Insurance Go.
Head Office, TORONTO
AUTHORIZED CAPITAL, $1,000,000
The policies of the Continental are as liberal and free
as absolute safety allows, and the premiums are as low
as the security of policyholders permits. For districts

and agencies apply to Head Office.
HON. JOHN DRYDEN, President.
GEO. B. WOODS, Manager. f
CHAS. H. FULLER, Secretary.

417
BONDS

FOR SALE
Insurance Agency Corporation of Ontarlo,

Limited
MAIL BUILDING, TORONTO
W. BARCLAY McMURRICH, K.C., President

W. E. H, MASSEY, Vice-President.
GEO H. ROBERTS Managing Director.

FEEE I eI R P

ondon Mutual

Fire Insurance Co. of Canada
Head Office—LONDON, Ont.
Losses Paid, - - - $3,000,000
Business in force, over -  $53,000,000

Hon. Joun DRYDEN, Gero. GILLIES,
President. Vice-President.
H. WADDINGTON, ‘Sec’> and Man, Director.

L R R R R R

B JUR BN
o O O O

The Dominion of Canada Guarantee &
Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees.
COMPENSATION tfor accidental injuries.
INSURANGCE against sickness.'
GEO. GOODERHAM, J. B. ROBERTS,
President. Gen Manager
When writing advertisers please mention
the Monetary Times.
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ommercial Union

Assurance Co., Limited.
01 LONDON, Eng.

Fire - Life - Marine

Capital & Assets over $34,000,000

Canadian Branch—Head Office, Montreal.

As. McGreGor, Manager.
fice, 49 Wolllngton.gtmt East.

GEO, R. HARGRAFT
Gen, Agent for Toronto and Co of York

Caledonian

INSURANGE CO0., OF EDINBURGH

The Oldest Scottish Fire Office,
HEAD OFFICE FOR CANADA, MONTREAL
LANSING LEWIS, Manager.

J. G BORTHWICK, Secretary,
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay 8t.,, TORONTO

Telephone 2309.

Northern &

Canadlan Branch, 1730 Noue Dame Straet. Montreal,

189,
Capltal and Aocumulated Fund
Annual Revenue trom Fire and Life Ptez;'lnm.uss'nags
interest on Invested Funds, $6,715,000; depositec witb
ml&l{tlm Government for Canadian Po ioy-holders,

G. E. Mosexrry, E. P. Prarson, Agen
Rost, W. Tyre, Manager for Canada,

™ Hom¢ Lifc

ASSOCIATION OF CANADA
Head Office, 70 King Street East, Toronto

Capital, $1,000,000
RELIABLE AGENTS WANTED 1mn
unrepresented districts,

Correspondence solicited.
President—HON, R. HARCOURT, M.A,, K.C,
Managing Director—A. |. PATTISON.

Toronto

Assurancc Co.

Tha Excelsior Llfo Insurance Co,

INCORPORATED 1889,
HEAD OFFICE TORONTO

Our Annual Report for 1899 shows as the result of
she year's operations the following Substantial in-
creases in the Important items shown below :

GROSS ASSETS, $620,469 92
An increase of

Premium income............ $ 100,623 05 $ 18,338 48
Interest income 19,434 07 3,361 64
Net nmu 44,783 33

..... 50,668 56
lmnnoe in 479,050 00

WAN“D-—Gononl. Dlltrlot and Looal
Agents.

DAVID FASKEN, President,
EDWIN MARSHALL, Secretary.

rovident
Savings Life
Assurance
~—Society

Established 1875. of New York

EDWARD W. SCOTT, President.

Agents wanted in unrepresented districts.

Apply to
WiLLiam S. HopGins,

Manager for Ontar «.
Temple Bldg , Toronto

MONETARY TIMES
STOCK AND BOND REPORT.
Dlvi- f CLOSING PRICE
| o Capital Capital end |
BANKS | _g Sﬁ’b'd Paidup | Rest ‘ lnst 6 | HALIFAX, {Cash val
& 7] seribed. ‘I Months ‘ Jan. 6, 1901 ' per share
4 ATl i | 1
| |
British North A 4 ase.coo 4,866,000/ 1703000/ 37 | 13t 138 i 3%e&
Commersial Bank, Windsor, N.5. we| *4g|® 500000/ 30000 0000 3 | & 00 383
Halifax Banking Co. 20 euo.oom 600,000 475,000 33 | 165 Moy - |k - 3800
Royal Bank of Canada.. ' g,ooo, | 2,000,000 1700006/ 3% | 175 3'51 195.00
New Brunswick 100 500.000| 700,000/ 6 I ‘;g?, 3 0‘ 300.00
Nova Scotia 100 2,000,(!)0 2,000,000 | 2,600,00C| 4% | 11 237
People's Bank of Hallfn 90| 700,000 700,000 60, 3 | 136 1w
Peogle s Bank of N .| 150| 180,000/ 180,000 |  155000| 4 I aand I AREEE
St. 200 200,000 900,000 46,0001 2§ | e -
Ubion Baak, HAHE more e S g0 900000 gonooo 8060001 S | 1% o8 ne
RO v ity cignes \ 7 ‘ 5000/ 300,000 y | MonTrEAL
| { '\ 050 s | lblja“' e 75.00
Eastern Townships | 2,000,000 1,744,C00 | 1,050,000 |
HOGNEIAZA vuveveerenmerssennns 130 1/500,000) 1,500,000 | 750,000 ?" {146 145,00
Provincial Bank of Canada . 873,000  8i7,000 | eereensseese ot S o8 S sowon
LaB | 30| 1200000 1200000 273000/ 3. | 3 110
Merchants Bank of Canada . 100 | _ 6,000, 6,000,000 | S600000 £ | | JBg | e 151.c0
Montreal 200 12,000,000 12,000,000 | 7,000,000 4 | 260 ?l&n
...... 50| 2000000 2,500,000 | 416300\ gt | 208 310 icasc
uebec 100 | 2,600, 9.5“)-00&0) ? '550.00(: 3 i l P S ek :{:‘g
nion Bank of Canada ........ceeeeeeseesonne 100 2.0()0.000l 2,000, \ & | 2 B i B
i l‘ l Jan. 8 -
2,000,000 33 ( 153 154
(l:)?nlldl.an Bank of Commerge.......osususs g 3'%&00 g(é(()’g.'% &500"’ 0.0 g 408 20 190,19
HAnIOn &5kl oo Lt S ddopesoov (100! 2.900,000 2.000.0001 1'5“'083 5 %gzz g;f 226..3
Imperlal 10| 8500000 2500000\ LERLGl gy | Bt 13
Ontario 100| Lawsoop| 1390000 | (3R @ 1B A | Rew
Ottawa 100| 2000,000 200000 | LBSOAE 3 . g 9.00
Standard 50| 1,000,000 1000000 30N 5 | D58 o5 it
Toagore 100 | 2423000 2.393.9%0 250000 3, | w93 1o 108,50
Western e i% l’m:oou Gi4,000 | 134000 3| o ... | =5
| squarterly| ‘
‘ tAnd 1% j
LOAN COMPANIES, bon“:’ )
SPECIAL ACT DOM, & ONT, )
Canada Permanent and Western Can-| ’
ada Mortgage COrporation ......e.ssssess 10| 6,000,000 6,000,000 | 1500000} 3 1224 1234 2.2
UNDER BUILDING SOCIETIES ACT, 1869
Agrioultural Savings & Loan Co.. 50| 630, 630,200 | 192,000/ 3 117 ! 45,66
T%:‘onto Mortgnlgl;gCo ............ 60| 1,120,860| 735,000 350.%8 g’ l?g i 45.00
Canadian Sav.ngs & Loan Co. 60| 150, 750,000 30000] 2 7 ; ;
Dominion Sav. & Inv. Society .....sees 60| 1,000,000/ 934,300 890,000 43 R } 36 50
Huron & Erle Loan & Savings Co . 50| 000, 1,400,000 320000 8 119 91.50
Hamilton Provident & Loan Soo.. 100| 1,500,000 1,100,000 |  $eEARH 5 | L | 118se
Landed Banking & Loan Co. ... 100|700, 700,000 7 G 110’ | 11330
London Loan Co. of Canada 60/ 679,700, _ 679,700 i VR e 55.00
8mmo Bm : ls)eblen %a. e % n.%,om , % 16'.000 - Cehtie i 60.00
ntario Loan avin 0. 8| IWI 3 oo AQ BRI b 4l U e S o\ veseen -
People ¢ Loan & Dapoglst €0 -his 60| 600,000 ,000 40,000 .. 31 36 | 18 56
UNDER PRIVATE ACTS.
Brit, Can. L & Inv. Co, Ld., (Dom. Par.) ,000, ,481 120,000 61 72
Central Can, Loan and Snv’in;n [o7. e }gg ;.%.% 1,%,000 450:0(1) o -l D 12.":
London & Can. Ln. & . Co. Ltd. do, 56| 1,000,000 877,267 000, 38 ) 83 N 41.50
Man. & North-West. L. Co. (Dom. Par.) 100 1.500,000/ 3875.000 51,000 o 89 e 59.00
“Tue Companies' Act,” 1877-1889. |
Imperial Loan & Investment Co. Ltd....| 100 839,860 732,724 | 473,000| 23 B o 75,00
Can, Landed & National Inv't Co., Ltd 100| 2,008,000 1,004,000 000 T o7 THoR T TE S
Real Estate Loan Couu..umeiries IR AR 40 578,840, 373,720 60,000, 2 " 13 | 2R.0g
ONT. Jr. STK. LETT. PAT. ACT, 1874, ‘ |
British Mortgage Loan Co. wewees| 100 450,00 | 380,214 | 130,00¢, 3 { 3
Ontario Industrial Loan & 10V, COvmwe | 100|  373.000(  97L,993 | crseserreans 1o oo vl ey
Toronto Savings and Loan Co. ...t | 100| 1,000,000 ¥ 20,000/ 3 127 - 197
| *quarteriy !
—————
INSURANCE COMPANIES | Par
RAILWAYS, [vtluel Londn
Encrise (Quotations on London Market) . Sh,| Dec. 2%
AT o e e o AR WA . 1 "I —_—
No. | yearl .5 | Lest
Shares | 507 85| Sale ||Canada Pacific Shares,8% ..o $100
broperredl dD‘l;‘ll- Naue or COMPANY §.§ 9% |C. P. R, 1st Mongnsa Bonds, 5% b :i‘:‘ :ai
Stock. | y a% 5 Dec 27 do. 50 year L Bonds, aiz = | 103 04
“ l Grand Trunk Con. stook e | 100 | gy
s T 5 R e D e 6% tual debenture stook ....| .. | 133 l:
l go - bom::. 2nd charge 6%...e.. s | 125 498
0. rst preference, ....c...c.ceemen.
e 88 B b i do. Seoond preference siook - 32‘ g‘
900,000 8% 10| 6| 91 3 do, Third ptefetenoe stock ......... e | & 3
60,000 925 90 | § | 27 a8 ||Great Western per 5% debentxue stock| 100 | 3 135
136,498 6 %0 | a |8 3 Midland Stg. 1st mtg. bonds, 5% ..o | 100 | Jiq o
863 20 | London Ase. Corp 95 | 194| 013 52 Toronto, Grey & Bruce 4% stg, bonds,
10,0000 174 | London & Lan. L....| 10 | ‘9 | o Bz 181 MOTtEAZE cvvensssssnssmssssnsnsncnnenes | 100 | 108 s
85,1000 24 |London & Lan. F....| 35 | a3| 17 15 ]
245,640 90 Liv.Lon, &Globe .. |Stk! @ | 44 45
! 80 | Northern F. & L...... |100 | 10 | 72 74
110,000 344 p 8| North British & Mel 95 | 63 86 37 SECURITIES. LO“-
53,776 35 | Phoenix ..usicsceenninne | 50 | 6 | 36 37 Dec 2t
m%; 63% ﬁ 12 484 194 | s
940,000  /6PS! SUn Fire....vmmmseemeeens | 10 | 10 | 10 10k '
] Domlnlon 6% nock. 1908, of Ry. loan ....cccceees 101
| CANADIAN, ‘ Jan go, 4% \110 I11!10', l'na;u m %
) JErnet 0. o. Ins. stook ......
15:%1 ; 2:‘.:.3:” fjg: &H el '50 ‘4?%‘}% 3 Monued?&erllng 6% 1908 ...ceceeee lﬁ‘i 5
10, 15 | Confederation Lifo. 100 | 10 R R e }a ]
:' ‘2 s“’:ﬁ;‘." 't::' Oesroe 19.'(’, %g Clty ol Toronto Water Works Deb., 1908, 6% 101 :
2,000\ 10 |Bueen City Fise....... | 50| 8 (28, - || 0. do.  gen.con. deb. 20670 1y
- 80 10 d‘“ﬂ pd“‘“““" 40| %0 5333 103 g: :oo. Lo!:gl 1mp. Bonds l?las'. :%,_. }a “
o. fully pd...coverenn | R, t0“‘0 sBondl m Ao 97 =
o wn, tg.
do. 5 4790 yeat debs| 103 1%
DISCOUNT RATES, London Dec. 27 cu, of Quoben. con.. 1906, 5%... 107
stex'ing deb. lm, 4%..| 108 e
“ vmouvut. lg' ‘zz; 102 14
k Bills, the
f‘" e, § mopte el B 5 {cly of Wianipes,ack we 07| 107 ie
Il‘d.w‘.' do evevasomosas sesses 33 4 |
do. B Ao e csemersense 3 43
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ECONOMICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.

Total Netf_Aﬁ!e:(s ....... ..$ 300,089 52
Amount of Risk . ... .. 18,307,774 12
Government Deposit. . ... ok 36,300 00
OHN FENN , President.
<EO. LANG, HUGO KRANZ,
Vice-President. Manager
E) @

FOUNDED 1825.

Law Union & Crown
- INSURANCE COMPANY OF LONDON

et macees $22,000,000

Assets Exceed

Fire risks accepted on almost every description
of Ynsurable property.

Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.
DOUGLAS K. RIDOUT, Toronto Agent.
iﬂmn wanted throughout Canada.

Established 1824

the MANCHESTER FIRE

Assurancc Co.
Head Office—MANCHESTER, Exc.

WILLIAM LEWIS, Manager and Secretary.
T. D. RICHARDSON, Assistant Manager.

Assets over $13,000,000

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.

Geo. JAFFRAY
City Agents{ ]. M. Brices
osEPH LLAWSON.

The Dominion Life Assurance Go.

Head Office, WATERLOO, ONT.
Progress in 1900

The 20th Cen fir ds this Company !ZI a splendid ;;os}}
tion. Security, solidity, ress and equity are our watch-
words. We h’ave in‘c{c’J our Subscribed Capital from

$257,600 to $400,000.
g have increased our Paid-up Capital from $64,000 to

‘e have placed all our old business on a 4 per cent.
Reserve Standard—higher than Government requiremen s.
‘We have incre: our Surplus over all Liabilities from

K 852.

g xvlloe‘::ﬁsﬁincnuod our Assets from $416,897 to $539,266.
All forms of regular sound life and endowment assur-

ance are

issued.
A4rSee an of our Agents or write Head Office for par-
tiulars.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

MILLERS & NANUFAGTURERS

Insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

Special attention given to placing large lines on
mercantile and manufacturing risks that come up to
our standard,

Head Offices—Queen City Chambers, Toronto
SCOTT & WALMSLEY,

ESTABLISHED 1858,
Managers and Underwriters.

“only), $5.87%c.; No. 1, $5.37%c.; No. 2,

|

barrel lots; 5 to g barrels, 74 and 77c.,
net, 30 days, or 3 per cent. for four|
months’ terms.  Turpentine, one barrel,
6cc.; two to four barrels, 59c.; net,
30 days. Olive oil, machinery, goc.; Cod
oil, 32 to 35¢c. per gallon; steam refined

seal, 49 to 52c. per gallon; straw,
ditto, < 45i 1o 2 gyc.~ . Lastor- . oil," -oc. 3
in quantity; tins, 0% to 9lic.;|

machinery castor oil, 84 to 9c.; Leads, |
(cliemically pure and first-class brands

$5.1215; No. 3, $4.8772; No. 4, $4.37%%; dry
white lead, 5% to 6¢.; pure; No. 1, do., 5¢c.;
genuine red, ditto, 5c.; No. 1, red lead,
4% to 4¥%c.; Putty, in bulk, bbls., $2;
bladder putty, in bbls., $2.35; ditto, in
kegs, or boxes, $2.50; 25-1b. tins, $2.45;
12%4-1b. tins, $2.75. London washed whit- |
ing, 45 to soc.; Paris white, 75 to 8oc.:
Venetian red, $1.50 to $1.75; yellow
ochre, $1.25 to $1.50; spruce ochre, $1.75
to $2; Paris green, in barrels, 1634c.; 50
and 100-1b, drums, 17%c.; 25-1b. ditto,
18c.; in 1b. packages, 18%4c.; Window
glass, $2.10 per 50 feet for first break;
$2.20 for second break.

Wool.—While business is by no means
active, a certain amount of enquiry is re-
ported from local millmen, and some de-
mand has developed from the United
States, some moderate sales of Cape
wools at 14c., net, as well as of domestic
pulled wool, being reported to American
buyers. The next series of sales in Lon-
don begins on the 21st inst. Capes are
qucted at 13% to 15¢., and B.A., scoured,
27 to 32c. No Australians here. |

TORONTO MARKETS.

Toronto, Jan. gth, 1902.

Chemicals, Drugs, Etc.—Without any
very particular feature presenting itself,
trade may be said to be in an entirely
satisfactory condition. Shellac retains its |
firm feeling, but camphor is easier. !
Quinine is dull and unchanged. Cod
liver oil has a tendency to go higher. Oil
of lemon is very dull and low-priced,
owing to the heavy production in Italy.
Across the line, comparative dullness pre-
vails, and orders are mostly for small-
quantities. In the heavy chemical line,
Baltimore houses report a fair southern
demand for ammoniates, with prices fair-
ly steady. Concessions have been ma«lcl
to buyers of blood and tankage, but the
tone of the market is now pretty good.

Dry Goods.—Wholesale dry goods mer-
chants mention that the dullness which
usually prevails at this time of the year
has made itself apparent during the past
week or so, but that it is only compar-
ative. No complaint can be made, and
business is satisfactory. Stocks are now
pretty well completed in most lines, and
some few shipments have been sent out
to retailers. The white goods sales at
various large local stores are being well
patronized.

Flour and Meal.—The flour market
continues steady, the price asked for go
per cent. patents being still about $2.90
in buyers’ bags, middle freights.  Mani-
tchba flour is firm. Oatmeal, bran and
shorts are advancing.

Grain.—Practically the only change in

price to record this week, under this
heading, is in buckwheat, which has gone

LIVERPOOL PRICES
Liverpool, December 31, 12.30 p.md
s,

Wheat. Spring

Red Winter . 000
go. 1. G825 6 5
e 5

» old. 8‘}
Peas 611
Lard 9
Pork 72 06
Bacon, 44 06

. light 15 06
Talow .... 29 6

Cheese, new white
Cheese, new colored.

Stronger than the Bank
of England

The Mutual Life Insurance Co.
of New York

RICHARD A. McCURDY, President

The capital of the four great banks of the
world is :

Bank of England ........ ..$ 86,047,035
Bank of France... .......... 36,500,000
Imperial Bank, Germany..... 28,560,000
Bank of Russia............ . 25714,920

RDRRT. in s veee $176,822,855
Held in trust for Policy-holders by the Mutual
Life, Jan. 1, 1gox :
$325,753,152.51
Total Assets in Canada including deposit as
required by law :
$5,387,954.76
The Mutual Lite is the largest, strongest
Life Insurance Company in the world
Income, 1900 :
60,582,802.31
Paid f;olicy-hnlders ¢
$26,361,863.83
Insurance and annuities in force :
$1,141,497,888.02
For full particulars regarding any form of
policy apply to

THOMAS MERRITT, Mgr.

31-33 Canadian Bank of Commerce
Building, Toronto, Ont,

WHAT HAVE
YOU TO SELL?

Do you want a pack-
age, cartoon, manu-
Loprs f ufactured article or
HAMILTON trade mark display-
g, ONT ed In attractive de-
sign for magazine

or trade journal ?

GRAVE

WATERLOD MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863.
HEAD OFFICE, .  WATERLOO, ONT.

Total Assets 31st Dec., 1900 ......... $361,361 03
Policies in Force in Western On-
tario over ... we 25,000 00

GEORGE RANDALL, WM. SNIDER,

President, Vice-President.
FRANK HAIGHT, R. T. ORR,
Manager. Inspector.
62nd YEAR

THe “GORE”

FIRE INSURANCE CO.
Head Office, GALT, ONT.

Total Losses Pald. .. 81,932,419 89
Total Assets ..... 407,233 07
Onsh and Oash 230,360 27

Both Cash and Mutual Plans

PRESIDENT, HON. JAMES YOUNG
Vice-PresipENT, - A. WARNOCK, Esg

Manager, R. 8. STRONG@, Galt.

The Great-West Life

The Insurance and Financial Chronicle of Montreal,
compiled the interest earnings of the different companies
doing business in Canada, and in the issue of September
13th, 1901, published the following figures as a result :—

Per Cent.

Canadian Companies, average  4.56

British Companies, o 4.03
American Companies, " 431

The Great-West Life, * 6.99

Apply to any of our agents or offices for leaflet giving
details of premium rates ard interest earnings.

Brancu OFFICES :
TORONTO, MONTREAL,

Head Office, - - - -

ST. JOHN.
Winnipeg.

B
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Advertising Business Methods:

MANUFACTURER, WHOLESALER,
RETAILER, CLERK.

Would a free sample copy of the publication

AD SENSE

interest you?
you “YES.”
A postal card will bring it.

We can truthfully answer for

To its thousands of occasional readers we
we will say that this MODERN, FAULTLESS
EXPONENT OF ADVEKTISING JOUR-
NALISM is published in CHICAGO, at 373
RECORD HERALD BUILDING. Its thou-
sands of regular readers need no information
on this point.

The subscription price is 100 the year and
the PREMIUM OFFERS on the side will be
of much interest to you if you have an office
or a store.

All sample copies are equipped with the
egulation subscription blank.

Every Business Man

o earch of valuable up-to-date Ideas
should send tor a copy of

Profitable Advertising.

[t contains rrom 8o to IFo g}nges of original text.
profusely illustrated. 'l EN CENTS For a sam-
ple copy. $2.00 for 20 Months (until the end
of 1goa). After June, subscription price will
$a.00 per year, Address

Profitable Advertising,
Boston, Mass.
KATE E., GRISWOLD.
Two dollars means only two hundred cents, but an
idea may mean two thousand dollars.

National Banker,

84 & 86 La Salle St.,
Chicago, Illinois.

A journal of national circulation. Is
read by bankers, capitalists, investors,
retired merchants. If you want to
reach a good class of buyers and the
moneyed and investing public, advertise
inthe National Banker. Sample copies
free. Advertising rateson application.

“Short Talks on Advertising

294 pages 128 illustrations; sent post-pald

on recelipt of price.
chognphad cover,

Paper binding
Cl&.i: and ; gold top, uncut edges,

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

W Mr, Bates' Masterplece. It s interestingly and
readably written—more readable than one woul believe
ssible on 8o hackneyed a subject as advertising—and

t 1s illustrated by pictures intended to lend a humorous
turn to many of the sentences in the text. For those
who want a general idea of advertising principles, the
pook will be found valuable, and .even the readers to
whom its subject is more than ‘hmlllu' will find it an

apoth " v :orhl‘ - hour. It is full of
egms, every on
e y one of which rings

25 cents.
$1.00.

with a true note.”

o s ell,

« Excellent Work."—Buffalo Evening News.
+ Interesting and profitable."—Baltimore Herald.
‘l': Lively and Sensible,"—Philadelphia Evening

 Handsome and Clever,"—New York Press.
« Should be read twice,"—Cleveland World,
# Should be on the desk of evory advertiser,"—Cleve
a'-.dla t thi h
+ Best thing we have seen."—B: lo Express.
 Most practical and helph:l."—u tz,?oapol“.fmwl
« Every advertiser may read with profit."—St. Louis

o e has rendeted grosst
“ Mr. Bates has rendered a service to all proj v
business men."—PMladal&Ma y b

i Most; nteresting of all instructive Books."—Buflalo

W ",
Full ot ideas of value."—Cleveland Leader.
# Nothing humdrum or commonplace."—Buffalo

“ Full ot u'uppy. commonsense hints,"—Boston dd-
vertiser.
+ Striking and readable."— Baltimore American.
« Cannot fail to prove interesting."— Pittsburg :
« Should be In the bands of every business man,"—
Philadelphia Ledger.

Wheat remains dull and un-
changed. Barley is a little weaker. Peas
are steady. Corn and rye are unchanged.
Very little is moving in the trade.
Green Fruits.—Oranges are coming in
average quantities, realizing good!
Apples are good stock, when put |
Exports are very

up Ic.

in
prices.
up in good condition.
light. Quotations are as follows: Oranges,
Culifornia, Washington navels, $3 to
$3.50 per box; Florida, $3.50; Mexican,
$2.25; Valencia, $4 per case; Jamaica,’
$2.25 to $2.75; lemons, nNew Messina,
$2.75 to $3; Malaga, $2.75 to $3; grapes,
Almeria, $5.50 to $6 per keg; apples,
3$.50 to $4.50 per barrel; bananas, $1.50
to $1.75 per bunch; cranberries, $o per
barrel; onions, Spanish, $3.50 per case;
Canadian, $1.10 per bag.

Groceries.—Business i
for this time of the year. Sugars con-
tinue unchanged, but there is not much
doing in that line. Dried fruits are sell-
ing, but of course to no such extent as
was the case two or three weeks ago.

Hides and Skins.—As a consequence
of the increased supplies and somewhat
reduced demand, green hides have fallen
a little this week. Cured hides are un-
changed. For sheepskins, the demand is
slow. Calf skins are in fairly brisk de-
mand locally. Tallow remains steady. In
Chicago, fair sales of branded hides are
reported, cleaning the market up fairly
clcse, and prices are quoted unchanged

s about normal

and firm. The sales include butt brands
at 12%c., and Colorados at 12J4c. Native
steers are quoted at 1334 to I4c. Texas

at 13%c., native cows at 11% to 12c., and
branded cows at I0J4C. Country hides
are quiet, with No. 1 buffs at 9¥4c.
Live Stock.—Trade at the cattle mar-
ket was brisk this week. The receipts
were more than usually heavy, but a
demand sprang up in good shape, and
cleaned up deliveries. Choice export cat-
tle were eagerly enquired for, and brought
5 or a little more in some cases. Selected
lote of butchers’ cattle went up as high
as $4.50 per cwt. Sheep for export were
in good demand, as also were lambs.
Provisions.—Offerings of dairy butter
have been large, but the bulk of it has
been of inferior quality. Choice one lb.
rolls are in request at 18c., but little of
this is offering. The cheese market is
quiet at unchanged quotations. Prices
for eggs are steady, but few new laid are
in the market. Poultry is in easier de-
mand, as is usually experienced just after
the holiday season. Hog products are
firm and live hogs have advanced. From
Cincinnati comes word that there is a
decided decrease in offerings of hogs, al-
though still exceeding the current supply
a ycar ago. Total western packing, 440,
ooc, compared with 665,000 the preceding
week and 725000 two weeks ago. For
corresponding time last year the number
was 380,000 and two years ago 425,000.
The indications as to quality suggest little
or no change. Prices are decidely higher,
averaging at the close for prominent
markets $6.25 per 100 lbs, compared
with $6.05 the preceding week, $5 a year
ago, and $4.35 two years ago.
Seeds.—Business is about normal for
this time of the year. According to last
reports from Great Britain, transactions
were being postponed till after the New
Year. Cloverseeds of all descriptions
were keeping very firm, holders looking
for a healthy consumptive demand in the

b

spring. Perennial rye grasses have made
still further large advances.
a little cheaper.

Wool.—The slight demand which:
sprang up in the States for Ontario wool, |
a few weeks ago, does not seem to have
been the starting point of continuous
shipments as was hoped in some quarters,
the past week having shown practically
no renewal of the same. The market 1s
as dull as it can be.

Linseed was ‘ i

Its The Standard

1t tells the circulation of all the newspapers,
1t tells the circulations correctly.
It is revised and reissued four times a year,
Price Five Dollars.
Delivered Carriage Paid.

GEORGE P. ROWELL & CO.,

Publishers American :
Newspaper Directory,

10 SPRUCE STREET, NEW YORK.

The Australian Trading World,

Weekly. Price, 2d. Thm
Established 1886
The large and influential circulation which th
lian Trading World now enjoys in the C e
Financial world places it in the front raenk ?,'f",',“:m and
devoted to the Australasian Colonies. WSpapers
Trade Reports are a Prominent Feature,
Stocks and Shares arc Carefully Followed.
Special Articles by Eminent &riten.
Subscription—ios. per annum, including
EprtoriAL AND PUBLISHING OFFICES ; Postage.

166 & 167 Palmerston Buildings, Old Broad
LONDON, E. C.

Austra.

on
Current -
Fine
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1901 was the Record Year

the

management

attests to excellent

For new business actually paid for, in the Company’s

successful history of 354 years.

This splendid result

organization and careful

Of The Canada Life Assurance Co.

[Jrosperous &[Jrogressive

THE GOOD WILL

ot its Policy-holders has made the
Sun Lire oF CANADA
“ Prospero

us and Progres:
. Write for Literature.

Head Uffuce, Montreal.

R. MACAULAY, Hon. A. W. OGILVIE,
PRESIDENT.

T. B. MACAULAY, F.L.A.,

SECRETARY AND ACTUARY,

chcf"&l Lifc » =

Assu rance Co.

- = HAMILTON, CANADA.

VICE-PRESIDENT,

HEAD OFFlOE

Oapital and Assets.. ...82,149,055 93

SUrplus t0 PoOUOY-BOIAGTS..ccr.rrrrrssssersssorrr 1,026,531 85
Pald to Policy-holders I900 ...........cccccenvinnnn 170,813 58
Most Desirable Policy Contracts.
JAS, H. BEATTY, President, DAVID DEXTER, Managing Director,

J. K, McCUTCHEON, Sup’t of Agencies.

o e Fire
western = | o
Assurance Co. | Marine
Head Office, Capital . $2,000,000 0¢
Toronto, Assets, over . 2,925,000 00
Ont. Annual Income . . 2,994,000 0p

Hon. GEORGE A,
J.J KENNY, Vice-Pres. & Managing Director, o.

BRITISH AMERICA

Assurance Co’y
Head Office, TORONTO.  +  FIRE AND MARINE

Capital $1,000,000.00
Total Assets $1,776,606.45
Losses Paid (since organization) $19,946,51,.73

DIRECTORS:

HON. GEO. A, 00X, President. J. J. KENNY, Vice-President.
Hon. S. C. Wood. E W, Cox, Thos. Long, John Hoskin, K.C,, LL.D
Robert Jafiray. Augunna Myers. H. M, Pellatt,

P. H. SIMS, Secretary.

COX, President.
0. FOSTER, Seoretary

London and Lancashire
SRy ok T

Head Office for Canada ;
Company’s Bldg., 164 St. James St.,

MONTREAL

CHAIRMAN: CANADIANEBOARD :
“* gThe Right Honorable Lord Strathcona and Mount Royal.

GENERAL [MANAGERY FORJICANADAY:
B. HAL.  BROWN

THE CROWN LIFE INSURANGE GOMPANY

Is Issuing Attractive Policies«

The Monthly
Premium System
A STRONG BOARD OF DIRECTORS

Establishes at once Tue Crown Lire’s status in the
Insurance Field
President,

Vice-President,
Managing ])H‘L ctor. -

HEAD OFFICE

Makes it Easy for
CROWN LIFE Agents
to do business.

Hon. \lr Chjrle Tupp er, B\rt G CML C.B.
]d)n Ch writon, M.P.
Geo. H. Roberts

- TORONTO
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ESTABLISHED 1809.
REPORT FOR 1899

Fire Pretniims oo ceeecersesssssmsnssanssisssiine 29,337,085 ———
Income l|,im Branch .... 5,407,060 | Invested Funds 848,400,000
= — | Investments in Oanad 14,930,000
e ATO:M RATOPIN. s Q“:‘Z::::(SJ Low rates. Absolute seourity.
ota SSCLS ... ocinivninnine 74:°
Canadian INVEStMENtS ...iveccvnnresssssssnsssines 7,607,464 Unconditional policies.
Claims settled immediately on proof of death and
g - < g = YIS HU'T";S;}”I;ALFOUR D. M. McGOUN
' . M. Mc ¢
GOOCH & EVANS Secretary. Manager

THOMAS DAVIDSON, Managing Director,
MONTREAL

SUN
INSURANCE Fl RE

OFFICE

Hsad Office, Threadneedle St., London, Eng.
Transacts Fire Business onlg', and s the oldest
purely Fire Office in the world, uralua over Capital
and all Liabilities exceed %7,000, .
Canadian Branch—16 Wellington Street East TO-
RONTO, ONT.

H, M. BLAOKBURN, . Manager
H. ¥. PETMAN, . . . Inspector
HIGINBOTHAM & LYON, Toronto Agents,
Telephone 488,

Agents Wanted in all Unrepresented
; Districts.

FOUNDED A.D.
1710

NATIONAL

Assurance Comp'y

Standard

|Liverpool ana London and Globe

THE MONETARY TIMES

ife

Assurance Co.
of Edinburgh

Established 1825.

Head ice tor Canada:
NTREAL

CHAS. HUNTER, Chiet Agent Ontario.

INSURANCE COMPANY

Available ASSets........uvuncrreereissnessnsanns
Investments in Canada

#$61,187,215
3,300,000

Insurances accepted at lowest
Current Rates

JOS. B. REED, Agent, 51 Yonge Street, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

LONDON&
LANCASHIRE -

FIRE

A INSURANGE COMPANY /
»

ESTABLISHED A.D. 1720

THE LONDON  ASSURMNGE

Head Office, Canada Branoh, Montreal.
. A. LILLY, Manager.

of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

—

H. M. Lambert

Manager

x?ii#it#i??#ﬁ?##v
The London Life Insurance Go.

Head Office, LONDON, ONT

}.OHN McCLARY, President
A. 0. JEFFERY, O0.C.LL.B.,D.C.L., Vice-President.

Every desirable form of lite insurance afforded on a
tavorable terms as by other first-class companies,
MONEY TO LOAN on Real Estate security at
lowest current rates of interist.
Liberal Terms to desirable agents. .

JOHN G_. RICHTER, Manager
QUEEN —
Insurance Co. of America.

GEORGE SIMPSON, Resident Manager
WM. NMACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agent.
Temple Bldg., Bay St,, TORONTO. Tel, 2309,

C S SCOTT, Resident Agent, HAMILTON. Ont

FPP PSP IPP PRI PP P

y 4 N

Total Funds, - = - $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents :
S. Bruce Harman, 19 Wellington Street East,

WELLINGTON MUTUAL

Fire Insurance Co.

Established 1840
Business done on the Cash and Premiwum Note
System.

EORGE SLEEMAN, Esq., President.
= JOHN DAVIDSON, Esq. Seoretary,

Head Office, Guelph, Ont.

Tha Northern Life Assurancﬂa’ Gn

Can give the best kind of policy for

A_CHRISTMAS GIFT

Write for particulars about

Its — Adjusted - Income - Policy
Its — New Combination Life Policy
Its — Guaranteed 5 per cent. Bond
Its — Sixty Year Annuity Bond

b PO s

Assets........ i i $ 3,977,263 83

Reserve Fund ......... 3,362,709 00
Net Sarplus ............ 500,192 39

Net Insurance in force 24,883,061 00

Life Insurance
Contracts

" Issued bythe North
American Life are
on the most approwv-
ed, up-to-date plans
—and, moreover—
backed by a com-
pany of unexcelled
tinancial strength.

JOHN L. BLAIKIE, President.
L. Goldman, Wm. McCabe,
Secretary. Managing Director

North American Life

Head Office—112 to 118 King Street West,
Toronto. Ontario

— ———

LIFE INSURANCE
ANNOUNCEMENT

January, 1902.

The rapidly increasing business
of THE ROYAL-VICTORIA LIFE IN-
SURANCE (CO., requiring larger
Head Office accommodation, the
Company will occupy its new offices
on the second floor of the Royal
Insurance Building, Place d’Armes
Square, on the 1st of May next.

The new business issued in 1901
shows an increase of 33 per cent,
over the previous year.

DAVID BURKE, A.l.A., F.S.8,,

General Manager.

HEAD OFFICE - MONTREAL
ié&é*&&& (X EEE XX 1Y
¢ Justice and
‘6 - -
¢ Satisfaction -

e
'}, In dealing with both Agents and Policy« ?‘
holders—fairness coupled with invariable “
'b honesty of purpose. These are the endeavors “
% of the management of the Union Mutual in
all transactions. And Promptness is ;mathcr ?‘
‘b Home Office motto—prompt answering of %
‘b IL'IQ!:{rs‘.‘ E:u:;\pth;::nng of policies, prompt “
settlement of claims,
"{ Always a place for reliable, capable Agents. “
' %
¢« UNION MUTUAL
M LIFE INSURANCE CO. *
‘é Incorporated 1848. PORTLAND, Maine “
‘é FRED. E. RICHARDS, President. “
¥  ARTHUK L. BATES, Vice-President.  h

@) Address HENRI E. MORIN, Chief Agent for 3
Canada, 151 St. James St., Montreal, Can.

$P PSS ST SFFFFE S A

PHENIX....

Insurance Company
Of ‘Brooklyn, N.Y,

"

JOHN MILNE,
Head Office London, Ont.

Managing Director.

WOOD & KIRKPATRICK, Agents,
TORONTO




