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REPORT OF THE DIRECTORS

ÔK THE*iU

•>. i

Æanaïm ÿmnanmt ïoan anb Sabings Company,
FOR THE ITHIA-Ry 1875.

v

/
>

The Directors have the pleasure of again reporting a highly satisfactory year's business. Imth in regard to the 
amount transacted as well as to it£ profitable results.

The Cash Receipts for interest and principal on Mortgages were $916,140, and the amount advanced on 
Loan was $803,618* in- addition to $22,563 paid to and on account of borrowers, and chargeable on their 
Mortgages. The number of- Loans made was 1,006, and the aggregate amount of principal and accrued interest 
outstanding on Mortgages at the close of the yeaf'was $3,599,212.

5;fjj The amounts received from and repaid to Depositors were $427,128 and $462,442 respectively. The total 
amQujit held in the Savings’ Bank Branch at the end of the year was $1,226,610, being $27,562 less than last 

- year—a,surprismgly small reduction, considering the large amount held, and the extreme monetary stringency 
which, düring the greater part of the year, prevailed.

* ■ , _ )
The total net Profit, after deducting all charges and accrued interest, was $232*984, out of which two half:

1 yearly Dividends of six per cent, each were declared, amounting to $180,000) the Contingent Fund was further 
increased by thè sum of $5,000, and the balance of $47,984 was carried to the Reserve Fund, which now 

* amounts to-the sum of $505,465, rather more than equal to one-third the amount of the Capital Stock.

The voluiWe of business would have been considerably larger, had the funds available for Loans been 
sufficient to supply the demand, which, for several months, they were not. Finding that the operations of the 
Company were being injuriously restricted, and to enable it to retain the field it has so long occupied, the 

r * Directors deemed it advisable to increase the Capital in two ways : first, by the issue of Bonds, bearing such 
ntteSof interest as would remunerate the Company for its guarantee ; and secondrtly tïïèTreîtiOn ofnyv~Stock.

4n pursuance ^SfThe first of these objects the Manager visited Great Britain, and succeeded In effecting 
satisfactory arrangements for introducing the Company's Debentures to that market ; as well with respect to the 
figh position and qualifications of the gentlemen entrusted with the Agencies, as to the terms upon which 
the money is obtained, and the Banking and other facilities for carrying on the business safely and beneficially 
to the Company. The transactions already accomplished fully justify the expectations entertained as to the 
result of this movement. In the five months which subsequently elapsed, Debentures to the amount of $334,826 
had been disposed of, and the Cash Receipts of the year correspondingly augmented. The preliminary expenses, 
necessarily large, incurred in opening up this branch of business in a new and distant field of operations, together 
with all other charges connected with the sale of the Debentures, were provided for out of the profits of the year.

f

t

1

wThe allotment of new Stock was limited to Five Thousand Shares, apportioned to the Shareholders on the 
4th of December. The issue takes effect from the beginning of the current year, and, with the premium, will add 
$325,000 to the Company's Funds. Payments, in anticipation of Calls, to the amount of $78,328^, however, 
been made before the close of the year, and nearly the whole of the remaining sum has since been received.

l’he Directors trust that by the adoption of these measures, the Company will continue to be able to supply 
the landed proprietors of Ontario with Capital, which, judiciously used in connection with their own skill and 
industry, may assist in successfully developing the rich natural resources of this fertile Province.

All which is respectfully submitted.

k>

J. HERBERT MASON, JOSEPH D. RIDOUT,%Manager. President.

If

--3»:I

*9



FINANCIAL STATEMENT
' f *

! C'A-y-w-'t. PVItMAMi.YT LOAX AJfD HA Y Vf QU CUMVAJIY,Vf the
DeccvUicf Mat, l$7ü. ^

m. i;Crrr "/ !Vn;sf l
CASH ACCOUNT FOU TME YEAR 1875.

RECEIPTS. $I expenditure.
Eoan^ secured by Mortgage*

Eoant seen red by Mortgage*
' Company'* Slock....................

$Balance 1st January, 1875 
Repayments on Môrtgages 
On account of New Stock . 
• ’eposiis............................

Ul0A $778,768 

• ■. 24,850 00

« 75■I-'/
334 803,618 75 

' 463,442 16 
69,766 75 n 
8q,coo 00J 

1 8o.i»3 49 1 
5,268 00 j:

Deposit* rcjiahj............ ......
i Debmhirai'fc '

■ ! special Loan returned................

jh*bur*Wnls, chargeable to Mortgage». ! ! ! !

lure*

Unlance

!

23,801 16 
563 19

t
b Sfi

.... ^914 39

.. j $1,833,209 65

~ v ■ • "T

$1,833,209 65 j

ABSTRACT OF,.,ASSETS AND fclXhittiitt.
LJ

I.IAUIWtlES TO THE.fUBLIÇ,'
rest thereon..... 
nterest thereon.'.. 
(including Charges

$ c.

^ I <UW ***.... 5^.2

pSÇI.r ,i

1^1. .eüUo

3.5S<WU ife v

I Deposits amVInte 
I Debentures and Ii 

Sundry Accounts 
/ on Debentures)

Habilitées to stockholders.
j Capital Stock............................... $1,500,000' 00

; Dividends unclaimed..
Ij 3lst Dividend declared

;< 337,794

i,570,540'26'

180)914 39 |j
1 :v' wsti

V • il
II totkVxA

• :35,000 00
W.‘792 y

' in

$3,780,126 95 I ».

' ’ ' ' " ■ ■ ■ .■ . . V!
V ,y HERBERT.

,OA l-«,»AKWr LOA.V AM,
> and ,n accofdanOe'ft-itll the

' -»«*’ »SWA*W»,

J. ii. Berkeley 8>imr, f,
• JOHN IIAtiUE, ..... |*4t».v|,i
,A" ...k .«*»

90,000
0,209,586 (9

I!

fi bl* 11,111 •«. ■“*« wk 2 thorough ctut^totiton <& llrok, of.tho.CA
for the year ending 3m December, 1875, oral tint we hive ftund them |icrliety con,

We, the uiidersi 
Savings Company 
above Statements.
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Toronto, February 5th, 1876.
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|]rotC£Ïnngs of ibc êDtotntn-first Annual Meeting. 4

Thè Twehty-first Annual Meeting was held at the Company’s Office, on the yth February, 1876, at 3 o'clock, p.m. 
1 lie chair was occupied by the President, Joseph D. Ridout, Esq., and the following Stockholders were present : Messrs. 
Wm. Gooderham, Win. Cawthra, B. 11. Dixon, K. N. L., J. G. Worts, A. M. Siftith, I1. Paterson, S. Nordheimer, Lieut.- 
Col. C. S. Gzowski, E. Hooper, F. A. Ball, G. W. Lewis, Geo. Gooderham, S. II. Smith, Jamei Scott, L. W. Smith,
)>. C. L, Joseph Robinson, Henry Pellatt, Jas.dfrown, W. B. Phipps, C. E. Hooper, G. R. R. Cockburn, G. W. Strathv, 
Mus.poc., Beverley Joncs, 11. C. Jortes, R. Gilmor, H. Cawthra, M. Betley, James McGee, James Mason, Clarkson
Joncs, J-. Eastwood, A. Nordheimer, A. J. Mason, Robert James, Rev. C. W. • Paterson, J. W. West, M. W. Cook, 
U. Ugden, M.U., W. G. Barwick, &c., &c. The Manager, J. Herbert Mason, acted as Secretary to the Meeting.

After the Minutes of the previous Meeting were read and confirmed, the Rresident said :—

.. ‘* T li .t as die Repot! n|j| Statements just read contained cverydiing of much importance dial it was 
holders to know, he felt some emhairassmcnt in saying anything further in regard to the Company’s condition 
were, 'Ifoivcver, a few minor topics to which lie would briefly refer.
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‘‘An agreeable feature was that, with the exception of the last two or three weeks, the Company’s funds were all constantly 
employed chiefly by demands arising from immediate or prospective prosperity, and not as in some previous periods, from necessities 
consequent upon deficient harvests or other disappointments affecting the agricultural population to whom the Company’s loans are 
f<)f; the most part made. Another pleasant fact, that it'vnas proper to draw attention to, was that diestock is nearly all held as a 
pçiyganent investment, thereby assuring those who may have occasion to sell that they will always be able to get at least the established 
1 parked valqe for it.

t‘ Then it appeared to him that lie ought to add a few words to those of the Report in respect of the arrangement made by the 
.udhAger for the sale of Debentures in the home markets, and which is regarded by the Directors as eminently successful and satis
factory ; establishing them at once as recognized securities of first-class character both in England and Scotland, and securing the 
Agency assistance ol parties ranking in general estimation's among the best that could have been found in Great Britain, lie was 
sure tlicy wouhl agree in that opinion when they saw (he large sum which the Report shows them to have sent in the first five months 
of l^eir appointment, and when he told them that almost every mail since has brought advices of additional sums.

Vit also seemed to him due to the Manager and the gentlemen who have at different times been. Disectors, to remind the Share
holders of the great prosperity whidli, under his skilful conduct and their excellent counsel, had nlténdcd the Company during the whole 
twenty-one years of its existence, there never havjng been a retrograde or even stand-still epoch in all tiiat long period. And it seemed 
to him that the recent allotment of new Stock made this-a proper time also to remind them that the new Shares of this Company have 
never been issued at a premium in excess of the existing' Share proportion of the Reserve Fund at the time, and generally, as in the 

Instance, at less ; and also that neither of the allotments has depreciated the market value of the Stock : and he referred to those 
facts as he felt it advisable for the Stockholders to take them into* account when estimating the value of their property, for though the 
past was no guarantee for the future, in these particulars, it is a very strong indication of what is most likely to happen. "/

After some further observations, the President moved, seconded by Wm. Gooderham, Esq., President of the Bank of Toronto, ** 
'1 That the Report of the Directors for the year 1875 he received and adopted, and that it be printed, together with the Company's 
Financial Statement, for distribution to the Shareholders.’’—Carried. '

Moved by Lieut. Col. C. S. Gzowski, seconded by Wm. Cawthra, Esq., “That thç thanks of this meeting be tendered 
to the President, Vice-President, and Directors, for their valuable sendees in promoting the successful progress of the Company, as 
exhibited in the Report this day presented, and that the President be voted the sum of four thousand dollars às compensation for his 
services during the past year."—Carried. v l

?v Mfoved by James Brown, Esq., President of the Toronto Stock Exchange, seconded by W. B. Phipps, Esq, “ That the thanks 
of the Stockholders are due and are hereby presented to the Manager, Assistant Manager, and Staff of the office, to the Solicitors, and 
to the Appraisers of the Company, for their services in the successful prosecution of its business during the past year.’’—Carried.

Moved by PRi’àlt'PXtÀrsôN, Esq., Viee-President, and seconded by J. G. Worts, Esq., “That this meeting desires to express 

its appreciation of the valuable and influential services of Messrs. Mylne & Campbell and W. R. Mylne, of Edinburgh, and the other 
Agents of the Company, in Great Britain, in so speedily nr.d effectually introducing the debentures of the Company to the consideration 
ofi investOAin.that country, and trusts that the connection so auspiciously established may be a lasting one, and prove as satisfactory 
to them end to the Company ns the investment is safe and remunerative to the debenture holders."—Carried.

Moved by F. Ball, Esq., seconded by B. Homer Dixon, Esq., K.fyL., “That the sum of $200 each and the thanks of diis 
ting ’be'given to the Auditors for the p^sOyear, for their efficient services, and that Messrs. W. B. Phipps and John Hague be 

requested to audit the book* and accounts of the Company for the present year.”—Carried. t

The election of Directors was then proceeded with, the retiring Directors, Mc-srs. James G. Worts, E. Hooper, A. M. Smith, 
and S. B. Smith, being unanimously re-elected.

At a subsequent meeting of the Board, Joseph I). Ridout, Esq., was re-elected President, and Peter Paterson, Esq., re
elected Vice-l’rcsident, both for the twentyisecond time.
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