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.Montreal Street tflailway Company*
REPORT OF THE PRESIDENT AND DIRECTORS

For the Year ended 30th SEPTEMBER, 1897.

Submitted at the 37th Annual Meeting of Shareholders, held on Wednesday the

3rd November, 1897.

Your Directors beg to submit the statement of the past year’s business, showing a Net 
Profit of $507,855.60 as compared with $462,106,79 for the previous year.

Out of this amount there have been declared two Dividends of four per cent, each, and a 
Bonus of one per cent., amounting in all to $368,333.33, the balance of $139,522.27 being added 
to the Surplus. From the amount at the credit of Surplus Account last year there has been 
paid a sum of $5,968.25 for interest on accounts in dispute with the City of Montreal and for 
Bonuses paid to Employees, which items belong to and 
of previous years.

A reference to the Statistical Statement on the other side will show that the Company’s 
business is still increasing satisfactorily ; and it is particularly gratifying to note, also, that the 
percentage of operating expenses, exhibits a still further reduction upon the already low figure 
reached last year.

chargeable against the operationsare

The additional Power Plant referred to in la>_t year’s report has been installed and is now
in full working order, and your Directors feel confident that the provision thus made for in­
creased business will prove to have been amply justified.

The Company’s Rolling Stock has been increased during the past year by the addition of 
55 Closed Motor Cars and 25 Open Motor Cars, all of which have been constructed in the Com­
pany’s own Shops ; 22 more Closed Motor Cars are under construction there and will be ready 
for this Winter’s service, and also 60 more Open Motor Cars to provide for anticipated increased 
traffic next Summer.

All the Company’s property has been thoroughly maintained throughout the year.
In the mouth of August last, Mr. Granville C. Cuningham resigned as Director and the posi­

tions of Manager and Chief Engineer of the Company, to accept the management of the City of 
Birmingham Tramways Company, and your Directors are pleased to place on record their appre­
ciation of the valuable services rendered by him to the Company during the five years of his 
connection therewith. Mr. F. E. Wanklyn, formerly Manager of the Toronto Railway Com­
pany, was appointed Manager and Chief Engineer in Mr. Cuningham’s place, and Mr. R. B. 
Angus, of Montreal, was elected to fill the vacancy on the Board.

Respectfully submitted,

L. J. FORGET,

Montreal, 30th October, 1897. President.



Montreal Street Hallway Company.
Ij.__

Statistical Statement

. . . YEARS 1893-07 . . .
^--»«—

1894 i89a1896 1895 18981897

$1,265.898.39$!,102,777.57 $896,090.89 $750,751.78 $564,406.57Gross Receipts $1,342,367.78

76,469.39Increase 1897 over 1896.. ..6.04%!

Operating Fxpenses 736,428.60 710,864.70, 652.8u.74

25,563-90..................................................

466,647.98637,668.14 593,041.71

Increase 1897 over 1896.... 3.60%

Operating Expenses

56.48 82.6871*16Per cent of Car Earnings 55-05 59-20 79*00

Net Earnings 605,939.18 555,033-69 449,965.83 97,761.59258,422.75 157,710.07

Increase 1897 over 1896... .9-17% 50,905.49

Net Income per cent, of Capital 9.69 8*17ii-5512*41 10*21

r-

Passengers Carried 29,896,47! 25,877,758 20,569.013 11,631,38632,047,317 17,177.952

2,150,846Increase 1897 over 1896....7*19%

Transfers 8,765,903 8,541,530 7,058,670 6,828,653 5,994,n3

Correct,
W. Q. ROSS,

Acting Comptroller.October 26th, 1897.



MONTREAL STREET RAILWAY COMPANY.

Financial Statement, Year ended September 30th, 1807.

ASSETS. LIABILITIES.
Cost of Road and Equipment :— 

Construction, &c.. 
Equipment, &c....

Capital Stock.............
Ur-called issue of 1897

$5,000,000.00 
500,000.00

$2,799,540.79
1,917,085.79

$4,710,626.58
1,176,458.63

$1,500,000.00
Bonds :—Real Estate and Buildings,

Stores........................... .
Accounts Receivable.. 
Suspense Accounts.... 
Cash in bank and in

hand.........................
Cash on deposit with 

City of Montreal....

Balance of call due 1st
October, 1897...........

Calls due from fractional 
shares..........................

5% payable March, 1908... 
4 Yi\ “ August, 1922..

292,000.00
681,333.33

41,777.25
13,707.51

973,333.332,005.98
1Mortgages.......................................

Accounts and Wages payable.... 
Accrued Fixed Charges :—

Interest on Bonds............
Tax on Car Earnings.......

5,221.51
$179,745.22 104,366.90

25,000.00 5,170.00204,745.22
56,968.53

52,350.00 62,138.53
3,931.00Employees Securities.....................

Unclaimed Dividends.....................
Unredeemed Tickets......................
Dividend and Bonus, payable 3rd

November, 1897...........................
Surplus............................. ...............

3,600 00 54,850.00 3,063.49259,595.22
16,536.83

208.J33.33
334,247.26

$6,310,171.17$6,210,171.17

Income Account.

Income over and above Expenses and Fixed 
Charges for year ended September 30th, 
1897, exclusive of Dividends and Bonus..

Dividends 8%:—
Paid May, 1897 
Payable November. 1897. 166,666.67

$160,000.00 $507,855.60

$326,666.67
Bonus 1%

Payable November, 1897.

Transferred to surplus ac­
count, Sept. 30th, 1897. .

41,666.66
$368,333.33

139,522.27

$507,855.60 $507,855.60

Verified, Correct,

JOHN MCDONALD, W. G. ROSS,

Acting Comptroller.Auditor.

Montreal, 26th October, 1897.
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