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Fne Leading Whnolesale Trade ot Toronto.

S e e

INO. MACDONALD & COMPY.

Berlin Wools,
J.M’D. FINGERING YARN,

Fleecy ‘Wools,

&c., &c.

WOOL WORK PATTERNS,
CHENILLES,

FILOSELLES,
TASSELS,

&c, &c

JOHN MACDONALD & CO.,

38 &40 WELLINGTON 8T, EAST,
TORONTO.

38 Fountain street, Manchester, England.
Toronto, Sept. 23, 1878,

RICE LEWIS & SON,

Importers & Dealers.

IRON, STEEL,

SHELF & HEAVY

I—IA.RDW.A.RE-
Joseph Rodgers & Son’s

OUTLERY"

Fairbanks & Avery’s

SCALES!

" RICE LEWIS & SON,
TORONTO.

Thue Leading Whotesale Trade of Toronto,

1878. FALL.  1878.

A. R. McMASTER
& BROTHER,

shave opened out &

General Assortment

OF THEIR

IMPORTATIONS,

and will be glad to sce their customers and friends

AT
No. 13 FRONT STREET WEST,
TORONTO,

Orrices—34 Clement's Lane, Lombard St., London, E.C.

Toronto, Sept. 2d, 1878.°

A. M. SMITH. W. W, KEIGHLEY.

SMITH & KEIGHLEY,

Importers of

TEAS, SUGARS,

AND GENERAL GROCERIES,
No. 9 Front St. East, Toronto,

Offer for sale in store and to arrive

NEW QONGOU TEAS, (Season 1878-79")
ASSAM PEKOES.

SOENTED ORANGE PEKOES-
UNCOLORED JAPANS.

PORTO RICO SUGiLRS.

YELLOW REFINED

SMITH & KE1GHLEY.

Toronto Aug. i6, 1878.

The Leading Wholesale Trade of Toronto.

~ LYBSTER

Manufacturing Co'ys.

LYBSTER COTTONS, 82, 85, 87 in.
LYBSTER TWILL SHEETINGS.
LYBSTER DENIMS, Blue and Brown.

LYBSTER CHECK SHIRTING, extra
heavy.

LYBSTER TICKINGS, all numbers.
LYBSTER YARNS, all numbers.

Above Goods all made lorg staple American Cotton
and sold us from the Loom without any dressing or cal-
lendering.

Grordon M;;}]—&a,y & Co.

Cor. Bay and Front Sts.

Torento, June 7, 1878.

HOCSIERY

—AND—

Glove Department.

Grents’Shirts& Drawers

A Choice Stock of

French and English
XKID. G LOVES.

SAMSON,

KENNEDY,
& GEMMEL,

44 8COTT AKD 16 COLBORNE STS.
TORONTO

Toroato, Beptember, 1878,
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The Chartered Banks,

BANK OF MONTREAL.

ESTABLISHED IN 1818,
CAPITAL SUBSCRIBED,
CAPITAL PAID-UP, . .
RESERVE FUND, - .

Head Offlce, - .

$12,000,000
11,998,400
5,500,000
Montreal.

BOARD OF DIRECTORS,
GEORGE STEPHEN, E

N, Esq.- . President.
G. W. CAMPBELL, Fsq . M.D. . Vice-President,

Hon. Thos. Ryan, Hon. Donald A. Smith.
Peter Reﬂ)nh, Esq. Sir A. T. Galt, K.C.M.G,
Edward Mackay, Gilbert Scott, Esq.

Esq.
A.ﬂan Gilmour, Rsq.
R. B. ANaus, General Manager.

Branches and Agencies in Canada.
Montreal—W, J. UCHANAN, ranager.
Belleville, Hamilton, Peterboro ,
rantford, Kingnon, . cten,
Brockville, Lindsay, Port l-iopo,
Chatham, N, B. London, uebec,
Cobourg, Moncton, N.B. arnia,
Cornwall Newcutfe, N.B. Stratford,
Goderich, Oshawa. t. [ohn, N.B.,
Guelph, wa, t. Marys,
H , N.S., Perth, Toronto
Winnipeg,

A. MACNIDER, Inspector.
Agenis im Great Britain.—London, Bank of Montreal,
9 Birchin Lane, Lombard Street. London Com-
?itéegu—%obert éilleepie, Esg., Sir John Rose, Bart.,

Bankers in Great Britain.—London, The Bank of Eng-

land; The London & Westminster Bank: The
Union Bank of London. Live: l, The Bank of
%lve l. Scotland, The British Linen Company and
ranches.

Agents in the United States.—New York, C. F. Smithers
and Walter Watson, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States—New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants Mational Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran.
cisco, The Bank of British Columbia.

Colonsal and Foreigm Corvespomdents.—St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
—Oriental Bank Corporation.

(Issue Circular Notes and Letters of Credit for Travel-
lers, available in all parts of the world.)

THE BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.
London Office~3 Clements Lane, LombardSt. E.C,
COURT OF DIRECTORS.

{zohnjnmes Cater., H. J. B. Kendall.
A. B. Dobree, {' J. Kin?ford.
Henry R. Farrar, rederic Lubbock,
Alexander Gillespie A. H. Phill
Richard H. Glyn, J. Murray

Secretary—R. W. Braprozp,

HEeaD Orrice 1n CaANADA—S?. Yames St., Montreal.

R. R. GRINDLEY—General Manager.
Wn. GrINDLAY—Inspector.

tts,
obertson.

Branches and Agencies in Canada.

London. Kingston, Fredericton, N.B.
Brantford, fwa, Halitax, N S.
Paris, Montreal, Victoria, B.C.
Hamilton, uebec. Stanley, B.C.
Toronto, t. John, N B,

Agents in the United States.
New Yorx.—D. A. McTavish and Wm. Lawson—Agts
8aNn Francisco.—A. McKinlay, Agent.
PORTLAND, OREGON—]. Goodfellow, Agent.

LoNDON BANEERS.—The Bank of England; Messrs.
Glyn & Co.

ForeignAgents : Liverpool-Bank of Liverpool. Australia
~Union Bank of Australia. New Zealand—Union Bank
of Australia. Bank of New Zealand—Coionial Bank of
New Zeasaland. India, China, and Japan— Chartered
Mercantile Bank of India, London an China; Agra
Bank, Limited. West Indies—Colonial Bank. Paris
—‘iMessrn. Marcvard, Andre & Co. Lyons—Credit Lyon-
nais,

MERCHANTS’ BANK

OF CANADA. ,
CAPITAL - - - - $5,500 000.

Head Office, - - .

HON. JOHN HAMILTON, ., .
JOHN McLENNAN

Montreal,

+  President
Vice-President.

BOARD OF DIRECTORS.

Sir Hugh Allan, Hector Mackenzie, Esq.

Andrew Allan, Esq. Robt. Anderson, Esq.

Ado'phe Masson, Esq. ‘Wm. Dariing, Esq.
Jonathan Hodgson, Esq.

GEORGE HAGUE, General Marager.
WM. J. INGRAM, Assistant General Maupager.

BRANCHES AND AGENCIES.
Almonte, Napanee,
Belleville. Ottaws,
Berlin, Owen Sound.
Brampton, Pembroke.
Chatham, Perth.
Elora. Prescott,
Galt. Renfrew.
Gananoque. Sorel.,
Hamilton, Stratford.
Ingersoll. St. John's, Que.
Kincardine, St. Thomas,
Kingston, Toronto.
Levis ‘Walkerton.
London, Waterloo, Ont
Mitchetl. Windsor,
Montreal.

Winnipeg, Manitoba.

Bankers in Great Britain.—The Clydesdale Banking
Cor pany, 32 Lombard ttreet, London, Glasgow and
elsewhere

Agency in New York, 52 William Street, with Messrs.
Jesup, Paton & Co.

Bankers in New York.— The National Bank of the
Republic. The Bank of New York, N.B.A.

The Canadian

BANK OF COMMERCE.

Head Office, - - Toronto.
Paild-up Capital - . . $6,000,000
Rest - . . . . . . 1,400,000

DIRECTORS.
Hon. WILLIAM McMASTER, President.

Hon. ADAM HOPE, Vice-President.
Noah Barnhart, Esq. James Michie, Esq.

William Elliot, Esq. T. Sutherland Stayner,Esq
QGeorge Taylor, Esq. Jno. J. Amton, Esq,
A. R. McMaster, Eaq.

W. N. ANDERSON, General Manager,
JOHN ROBERTSON, Inspector.
New Yorh—]. G. Harper and J. H. Goadby, Agenta,
Chicago—]. G. Orchard, Agent,

BRANCHES.
Guelph,
Barrle, Hamilton, Simcoe,
Belleville, London, Stratford,
Brantford, Lucan, Strathroy,
ghlnthm, gontn:li,l _}‘harolg,

ol y rangeviile, oronto,
Duml“n‘:mod wa, Walkerton,
Dunnville, Paris, Windsor,

Galt, Peterboro’ ‘Woodstock.
Goderich, St. Catbarines,
Sarnia,

Commercial credits issued for use in Euro , the East

nd West Indies, China, Japan, and South America.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interest aliowed on deposits,
BANKERS,
New Vork—The American Exchange National Ba
Lncdon England—The Bank ot Bootland, ok

CONSOLIDATED BANK

OF CANADA.

CAPITAL, - -  $4,000,000.
Head Offics, - - Montreal, Que,

DIRECTORS. .
President—SIR FRANCIS HINCKS, K.C.M.G.,
Montreal.

Vice-President—R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto,

ohn Grant, Rsq., Montreal,

no. L. Blaikie, Esq., Toronto.
Hugh MacKay, Esq., Montreal,
W. W, OEilvie Es‘h Montreal.
{;)hn Rankin, ﬁsq., ontreal,

. Galbraith, Eaq., Toronto.,
Wm. Thomson, Esq., Toronto.

WzsTERN BRANCRES—Locat DirecTORS.
Hon. Alex. Campbell, Senator, Toronto, Chairman.
Wm. Thomson, Esq., Toronto.
J. L. Blaikde, Esq., Toronto.
David Galbraith, Esq., Toronto,
J. B. RENNY,, cuerres vunnensnn, -General Manager,
THOS. McCRAKEN,,............. Asst. Gen. Manager
ARCH. CAMPBELL,.......... «dnspector,

BRANCHES.—Chaboillez 8quare, Montreal, and at Avr,
Berlin, Belleville, Chatham, Clinton, Galt, Hamilton:
Norwich, Newmarket, New Hamburg, Seaforth, St.
Catharines, Sherbrooke, Woodstock, Wingham, Toronto
and Yonge Street, Toronto. '

FOREIGN CORRESPONDENTS,

Great Britain—Alliance Bank, (Limited) London, Na-
tional Bank of Scotland and Branches, National Bank
(Ireland) and Branches. Ulster Banking Company, Bel-
fast,

ast,

United States—Smithers & Watson, New York. National
Park Bank, New Yerk. Bank of the Rel?ublic, New
York. Kidder, Peabody & Co,, Boston. Farmers' and
Mechanics’ Bank, Buffalo. First National Bank, Os-

0.
'ﬁttem of Credit nted on England, Ireland, and
Scotland, and China, Japan and West Indies,

THE

BANK OF TORONTO,

CANAADA.

—_—

Paid up Capital..........$2,000,000
Reserve Fund............ 1,000,000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President,
WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.,
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.

DUNCAN COULSON........
HUGH LEACH........
J. T. M. BURNSIDE...

BRANCHES:

...... s MURRAY SMITH, ManaGer.
.J- H. ROPER, “
.ws. HENDERSON, o
-W.R. WADSWORTH, *«
BARRIE ......... A.STRATHY, Int'm Manager.
ST. CATHARINES.. E.D, BOUSWELL, “
CoLLiNGWOOD ........., .G. W. HODGETTS, “

Foreign Agents—London—The City Bank. New York
—The National Bank of Commerce ; Messrs. Smithers
& Watsen,

ﬁrafts on New York in Gold and Currency boughtand

old,

seseseniians

PorT HoPk ..

8
The Bank receives money on deposit, and allows
Interest according to agreement.
Interest allowed on current cash accounts,
ters of credit issued available in Great Britain, ths
West Indies, China and Javan.

Sl G S

R by
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MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. 1.

Direcrors:

ROBERT LONGWORTH, Esq., President,
Hon, L. C. Owsnx, Gzorge R. Beeg, Esq.
Hon. A. A, MACDONALD, ALEXANDER Browx, Esq.
Jorn F. ROBERTSON, Esq., ARTEMAS Lorp, Esq.

Wi, McLean, Cashier.

AGENTS
LONDON—THE CITY BANK,
NEW YORK—THE BANK OF NEW YORK.
BOSTON—THE BOSTON NATIONAL BANK.
MONTREAL, ST, JOHN, AND HALIFAX—THE
BANK OF MONTREAL.

Collections made in all parts of the Island on the most
favorable terms, and returns nromptly remitted.
——— "¢ lerms, ar

THE DOMINION BANK.

CAPITAL, $1,000,000, REST, $290,000.

Head Office—Toronto.
qu»cbes—Whitby. Uxbridge, Orillia, Oshawa, Bow-
manville, Cobourg, Bramptun, Liverpool Market and

Queen Street West corner Easter,
Collections made on all points in the Dominion, United
States and Great Britajn and Ireland, !
Interest allowed on Deposits,
Gold.md Currency drafts bought and sold.
Sterling Exchanae bought and sold.
Bankers—New York:; Q. F. 3mithers and W, Watson.
London, England.: The National Bank of Scotiand.
Letters of credit ssued for the yge of travellers and
merchants in New York, Great Britain and Ireland, the
Continent of Europe, China and Japan,

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - $1,000,000

Head Office, ~ Hamilton.
ECTORS.

DIR
DONALD MCINNES, Esq., President.
JOHN STUART, EsQ., Vice-President.

ames Turner, Esq. Dennis Moore, Esq.
dward Gurney, Esq. ’{ohn Proctor, Esq.
Geor{i oach, Esq.
H. C. HA)

MOND, Cashier,
Agents in New York—Massgs. Joux J. Cisco & Son.
Agents in London, England—'rux NATIONAL BANK of

COTLAND,
Agencies,
Listowel - - W, CoreouLp, Agent.
Port ELaIN . S, StevEN, Agent,
GEORGETOWN - - 0. Mowar, Agent.
Beeton - - A, COLQUHOUN, Agent,
Milton - - H M Warsoy, Agent.

STANDARD BANK OF CANADA,

CAPITAL AUTHORIZED - -

CAPITAL PAID-UP, ' - -

HEAD OFFICE, TORONTO,

HON. T. N. GLine SO RS

R AR -+ .

FRED. WYLD. DR. MORTON,

R.C. JAMIESON,

J. L. BRODIE, Casnigs.

$1.000,000
507,750

AGENCIES,
Brad(ord, Harriston, Newcastle,
annington, Markham, Colborne,
Picton,

Montreal~Bank of Montreal.
New York —Messrs. Smithers & Watson,
London, Eng.—Imperia] Bank.

Union Bank of Lower Cay,

CAPITAL, - - 82,000,000,
Head Office, - - - Quebee,
DIREGCTORS,

ANDREW THOMSON, Esq., President,
Hon. G, IRVINE, Vice-Presidens,
W. Sharples, Esq. Hon. Thos. McG
D. C. Thomson, lglq., - Giroux, E-%. eV

C. E. Leve , Esq.
Cashin—;. MacEwen. tor—G. H, Balfour,

Ins,
Buucnna.—Savingu Bank ( r T .
ttawa, Three Rivers. Pper Town,) Montreal

Poreign 4 ents.~London—The Lond
Bask. New YorkNaondon—Th Bagk  °d County

The Chartered Banks.

The Chartered Banks.

The Molsons Bank,

The Sharchelders of the Molsons Bank are hereby
notified thata

Dividend of Thres per cent

upon the capital stock was this day declared for the
curreat half-year, and tkat the same will be payable at
the Office of the bank in this city and at its branches, on

and after toe -

1st day of October next,

The Transfer Books will be closed from the 16th to

the 35th September inclusive.

By order of the Board.

F. WOLFERSTAN THOMAS,

Casbier.
Aug. 30, 1278,

BANK OF NOVA SCOTIA.

lnoorpsrated 1832.

Capitaal paid up $1,000,000, Reserve Fund $200,000

PxesiDEnt—|OHN S. MACLEAN.
Casuier—THOS. FYSHE. B

DIRECTORS,

Jshn Doull, Samusl A. White,
James J. Bremner, Daniel Cronan,
Head Office - - Halifax, N.S.
anru :
Ambherst, Digby, North Sydney,
Annapoiis, Kentville, Picton

Bridgewwn, New Glasgow, Yarmouth, St'.]ohn.N.B

UNION BANK OF HALIFAX

Capital .

81,000,000.

—

DIRECTORS :
J. A. MOREN, Bsq., PRESIDENT.
JOHN GIBSON, Esq., Vice-Presipent.
Hon. ROBT. BOAK, I M. P. BLACK, Euq.,
W. P. WEST aw., W. xl STAIRS, Esq.
EDWARD SMITH, Esq.
W.S. STIRLING, Esq., CasHIzR,
Agency at Annapolis, Nova Scotia.
Agents in London—Lond and Westmi Bank.
Agents in New York—National Bank of Commerce.
gents in Boston—Merchant's National Bank,
Agents in Montreal—La Bangue du Peuple. ;

Bank of British Columbig
(Incortorated by Royal Charter, 1863.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE)

DIRECTORS.

Robert Gillespie, Esq,, (London Director Bar  of
Montreal) Chairman, c'ls. Anderson, Esq., {Measrs.
Anderson, Anderson, & 0.) Eden Colville, Esgq., (D°£°'7
Governor  Hudson's Bay Co) H. D. Harnison, Ksq.,
(Messrs. Falkner, Bell & Co., San Francisco). Sir 18:“
Ros:f B)m.. K.C.M.G., (Mésars, Morton, &"Co.,

ndon,

London Office—28 Cornhill, London.

Brlr‘x;;bu at Sl;n Frhug:i:co. g:.li!omil: Portland, Ore-

on ; Victoria, British Colum
¢ Agents in Canada and the United States—The Bank

Eastern Townships Bank

AUTHORIZED CAPITAL +  $1,500,000
CAPITAL PAID IN 31st MAR., 1877. 1,328,684
RESERVE FUND . . « 300,000

F DIRECTORS.
R.w. HEIE EOKAERR,DPOM. C. BROOKS, Vice-Pres't.
B. Pomroy. A A A Hon. ’é H. Pope

G. K. Fosfer. E. O, Brigham. G. G
outer Hon. T. Les Terrill:

Head Offioe—8herbrooke, Que )
WM. FARWELL, <« 4«  Cashies
BRANCHES.

Waterloo, Stanstead.
Coaticook. Richmond.

Agents in Montreal—Bank of Montrea.

London, England—London & County Bank.
Boston—National Exchange Bank. '

Collections made at all accessible points, and promptsy
remitted for.

THE QUEBEC BANK!

Incorporated by Royal Charter, A.D. 1818,

CAPITAL 88,000,000.
Head Offics, - . = Quebesc)

BOARD OF DIRECTORS.
AS. G. ROSS, Esq., - - President.
wﬁ.uAM WITHALL, Req., Vice.Presidont.
Sir N. F. Belleau Knight.
Heary Fry, E R. H. Smith, Bag.
T. !? Dunn, . William White, Eeq.
JAMES STEVENSON. Eaq., Cashier,
Branches and Agencies in Canada ;
Ottawa, Ont. Torouto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont, Three Rivers,

Thorold, bnt.)
C. Henny, nspector.

Agents in New York—Mesars. Maitland, Phelps & Co
Agents in London—The Union Bank of Londg,
Agents in Paris—Gustave B

UNION BANK

»
PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament 1863.

CHARLES PALMER, ESQ., President,
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN,
BRANCHES, SUMMERSIDE and MONTAGU.
AGENTS IN

Montreal......o.. Baak of Montreal,

New York ..., National Park Bank.

B P Merchants’ National Bank.
London, Eng......, Union Bank of London.

LA BANQUE DU PEUPLE

Bstablished in 1835,
OAPITAL 82,000,000
Head Offios, ) Montreal.
IER, President.
< %.%‘%%gmn: Esq., Cashler,

FOREIGN AGENTS.
London—Glynn, Mills, Cusrie & Co.

orh—National Bank of the
mdzmc;—dh Banque Nedonal

Bank of Prince Edward [sland.

INCORPORATED 1856,

DIllOTORI]P
Hon. Joseph Henaley, Presiden
Hon. John Longworth. Hon. W. W, Lord .
Hon. Daniel Davies. Hoa. T. Heath Hl’ll‘“
Richard Hearts, Esq. James Peake, Esq>:

J- R. Brecken, Cashier

BaoxxTs

London, England.........Union Bank of London,

New York ceeccureees...Mosars, M. K. esup, Faton & Co
of Montreal, lecti B eesearnNational Ex ‘Bank,
Th‘:n éank of Montreal will undertake Provines Mont-eal . of Mon 'e
o?!gigm ;of’ n u. tbmhh the above ;iu&m o ¥ St. ,!::n * 41 0 wnnsisecsneeBank of New Bruuawi,
° Victoria, B Gy, Doc. 1855, Halifax,...eoiuiene. . Bank o Nova Scotip,
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THE FEDERAL BANK

OF CANADA.
OAPITAL PAID UP  §1.000.000
REST - -".7- 77 _ V8130000

HEAD OFFICE, - - TORONTO.
NORDB!{?EKAMRD OF DIRECTORS.
ER,Esq, - " -  President.
WM. ALEXANDER, Esq., - -  Vice-President.
Edward Gurney, Jun,, Esq. Benjamin Lyman, Esq.
William Galbraith, Esq., éohn S. Playfair, Esq.
President Corn Exchange eo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
_BrancHEs—Aurora, Guelph, King<ton, London,
Simcoe, ,St. Marys, Strathroy Tils~nburg and Yorkville.
A‘;:znn.—bondon, Eng.—The National Bank of Scot-
and,
New York—American Exchange National Bank,
Cmq,dn.-Blnk of Montreal and its Branches.
Collections made in all parts of Canada and the U, 8.
Go! and Currency Drafts on Now York bought and sold.
o stallowed on Deposits according to agree-

IMPERIAL BANK

OF CANADA.,

uapital Authorized .
Capital Subscribed...

-« « $1,000,000
910,800

DIRECTORS:

H.S. HOWLAND, Esq., Pre sident,
T.R. MERRITT, Esq., Vice-President, St. Catharines,
l.;mn SurTh, Esq., T. R. Wapsworrs, Esq.,

ON. Jas. R. Benson, Whw. Ramsay, Esq,,

8t. Catharines, R. Carrig, Esq.,
P. HuoHes, Esq., Jonx Fisxen, %sq..
D. R, WILKIE, Cashier,

HEAD OFFICE—Cor, Wellington St. and Exch

MERC
CAPITAL PAID UP, . -
RESERVE, - - - - -

HEAD OFrIcE, HALIFAX,N.S. | George Maclean, Cashier-

Antigonish—T. M. King.
Pictou—Wm. Ives.

The Chartered Banks.

HANTS' BANK
OF HALIFAX.

8900,000
180,000

BOARD OF DIRECTORS.

THOMAS E. KENNY, Esq., President.

Hon. JEREMIAH NORTHUP, Senator, Vice-Pres.
Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.
Michael Dwyer, Esq.

Allison Smith, Esq,
AGENCIES,

Bridgewatey—Andrew Gow.
Sydney—]. E, Burchell.
Masitland (Hants Co.)—George Friese.

Truro—Martin Dickie. Weymonth--Hon.C. Campbell, jr.
Charlottetown, F.E.,.........,.Owen Connolly, Agent,
Summerside cssecrercresesvacss.Stephen McNeill

a“
1

L. E. BAKER . .

0. .
Montreal
New York
Boston ....
London, G.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold

Deposits received and interest allowed.

Prompt attention given to collections.

BANK OF YARMOUTH,

YARMOUTH, N.S.

. President.
DIRECTORS :
C. E. Brown, Vice-President.

John Lovitt, Hugh Cann, J. W.Moody.
W, JOHNS s+« 4 CASHIER.
Correspondents at
Halifax........venee. The Merchants Bank of Halifax.
St. Jobn . .The Bank of Montreal.
d ..The Bank of British North America.

..The =nk of Montreal.
.The National Citizens Bank.
.The Eliot National Bank,
The Union Bank of London,

Alley, (The old Exchange uilding, Toronte.)

Brau;hes—Dunnville, Ingersoll, Port Colborne, St.
Catharines, St. Thomas, Welland and F.rgus.

. Gold and Currency Drafts on New York and Ster-
ing Exchange beui)ht and sold. Deposits received and
interest allowed. Prompt attention paid to collections,

PICTOU BANK,

PICTOU, N. S.
Susscrisxp OaPITAL . .

DIRECTORS::
{)OHN CRERAR, Pres, R, P. GRANT, Vice-Pres.
ONALD FRASER, EsQ.JOHN R. NOONAN Esq.
ROBERT DOULL Esq. ISAAC A. GRANT, ﬁaq.
LAMES KITCHIN, Esq.
THOS. WATSON, Manager,
Aoxnrs.—Halifax, Union Bank of Halifax,
Mentreal, Bank of Montroal.
New York, Bell & Smithers,
London, Eng., Imperia] Bank,

'STADACONA BANK,

QUEBEGQC,

CAPITAL SUBSCRIBED .. . .. $1,000,000
Do, PAID UP 15t Aug. 78 990,8g0

. DIRECTORS.
A. JOSEPH

Hon, P, GARNEAU,M.P. P,

T. H. Grant. T. LeDroit.
F. Kirouac, G. R, Renfrew.

Joseph Shehyn, M.P.P. .

WM. R, DEAN, Cashier.
Agents in the Dominion—Bank of Montreal.
4 Obiuso—Blnk of Montreal

New York—C. F, 8mithers and W, Watson,
Londou. England, National Bauk ot Scotland.

BANK OF LIVERPOOL,

LIVERPOOL, N, 8,
CAPITAL SUBSCRIBED, . . . .

DR. FORBES, M.P,, President,
THOMAS REES, Eaq., Vice-President,
JOHN A. LESLIE, M

$500,000

President.
Vice-Pres.

- = $500,000

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC,

CAPITAL AUTHORISED . .

82,000,000
SB8UBSCRIBED . 2,000,000
PAID-UP . [ 2,000,000

DIRECTORS.

Hox. E. CHINIC, President.

HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq.
U. Tessier, jr.

Ol Robitaille, Esq., M.D.
Joseph Hamel, Esq.

P. Vallee, Keq.

FRS. VEZINA, Cashier,

Montreal Branch—]. B. Sancer, Manager.
Sherbrooke—P. Lafrance, Man,
Ottawa Branch—Sam, Benoit, Manager.
Agents in New York—National Ban)
England—National Bank of Scotland.
Other agencies in all parts of the Dominion.

er,

of the Republic.

Capital authorized
Capital paid up

C. H. M. Brack, Esq.
Hon. Jaues Cocarax,

PETER JACK, Esq. ..

People’s Bank of Halifax.

DIRECTORS:
GORGE H. STARR, Esq., President,
R. W. FRASER, Esq., Vice-President,
W. J. CoLEmaN, Esq.

Patiicx Powsr, Esq., M.P.
N. L. WzsT, Esq.

e e e Cashiey,
ranches : Lockeport and Wolfville, N. S,

on.)'l'u IN LoNpon......... The Union Bank of Londen,

NEw Yorx.....The Bank of New York
Bosron......... Williama & Hall, )
ONT. & QuE...The Ontario Bank.

ROBIE 8. STERNS, Cnshie;.
AcxnTs—Bank of Nova Scotia and its Correspondents

BANK OF OTTAWA,

OTTAWA.
DIRECTORS :

%AMES MAcLAREN, Esq., President.

C. T. Bate,Bsq. !
Robt.Blackbu:ln, Esq., M.P. Allan Gilmour, Esq,

HARLES MAGEE, Euq., Vice-President.
Alexander Fraser, Esq.

George Hay, ﬁcq.

The Chartered Banks.

'ONTARIO BANK.

Capital Subscribed, $3,000,000; Paid-up, $2,951,506;
Reserve Fund, ‘525,000.

HEAD OFFICE, - - TORONTO, Ont.

DIRECTORS,
HON. JOHN SIMPSON, PRESIDENT.
Hon. W, P, HOWLAND, Vicz-PrasIiDENT.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esc.
D. MACKAY, Esl?.
WM. McGILL,
A. M. SMITH, Esq. .

D. FISHER, General Manager
Agents for the Government of Ontario,

Branches.—Guelph, Lindsay, Montreal, Oshawa, Peter-
boro’, Ottawa, Port Perry, Port H(_ipe, Pemb ke,
Bowmanville, Whithy, Mount Forest, Toronto, Prince
Arthur's Landing, Winnipeg.

Foreign Agents.—London, Eng.—Bank of Montreal.
New York—R. Bell and C. F. Smithers. Boston—
Tremont National Bank.

HALIFAX BANKING COY.
HALIFAX, N,S.
Established................. . 1828,
CAPITAL PAID UP..........uuun..n esersesseve. $500,000.

DIRECTORS,

WM. M. HARRINGTON ......
RORIE UNIACKE...coeccanees

F. D. CorBeTT.

PRESIDENT.
vesere VICE-PRESIDENT,

TroMAS BaYNe, | L. J, MorToN,

SAMUEL H. BLACK........oper.... Cashier,
AGENCIES.
Truro, N.S......ccccocseeeees . C. H. BLANCHARD, A gent
Parraboro, N.S.....ecceeueeeer AL S, TOWNSREND, Agent.
AGENTS.
London, G. B.......ccceeeeernee. Union Bank of London,
Montreal... .. Molson's Bank.

New York .. Bank of New Yorh.
08tON...00.0s seesee oo SHOIR National Bank.
EXCHANGE BANK
OF CANADA,

CAPITAL PAID UP, - - 81,600,000
HEAD OFFICE, MONTREAL.

DIRECTORS.
M, H. GAULT, President. T. CAVERHILL, Vice-Pres
A. W. Ogilvie' Thomas Tiffin,
E. K, Greene, James Crathern,
Alex. Buntin,

C.R. MURRAY, Cashier. GEO., BURN, Inspector.

BRANCHES., .
Hamil Ont.... O. M. Counsell, Manager.
Aylmer, Ont..... ...]. G. Billett, do.
Park Hill, Ont.. .T. L. Rogers, do.
Bedford, P.Q. ..R. Terroux,jr., do.
Brussels .., ..John Leckie, do.
Exeter W. A, Hastings, do.

AGENTS.
Quebec City......Owen Murphy. i
Nova kcotia......Merchants Bank of Halifax.
FOREIGN AGENTS.
London—The Alliance Bank, (Limited).
New York—The National Bank of Commerce; Messrs,
Hilmers, McGowan & Co.
Chicago—Unien National Bank.
Buffalo—Bark of Puffalo.
Sterling and American Exchange bought and sold
Interest allowed on Deposita. .
Collections made promptly and remitted for at lowest
rates.,

THE CANADA

LANDED CREDIT COMP'Y

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—

1. The mortgage is at a long date, but may be dis-
chlried at any time, on usual notice.

2. Repaid gradually by a Sinking Fund.

8. Interest paid

4. No C i

half-yearly or (urly‘.

Hon, George Bryson, »ns allowed or
on. Heors on, L. R. Church, M.P.P, 5. No expenses oe;d rene;nlt. © desoatch
ERT n completed with greatest despatch.
PATRICK ROBER %Zesqh'ier. ;l;hﬂ Complnpy'lllo purchases mortg ultlibm::te!.
Agency—Arnprior, Agents in Canada—Canadian Bank [, - oh08 °‘:§leﬁml=£na£ng Rrticuiar may on
of Commerce, New York—]. G, Harper & J. H. | """ 23 Tore smm T
Goadby. London, Eng.—Alliance Bank Limited).

SR
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CANADA PERMANENT
LOAN & SAVINGS COMPANY

HBAD OFFICE... eeee... TORONTO.

PAID-UPCAPITAL, - 82,000,000
RESERVEFUND - - - 800.0c0
TOTAL ASSETS +* - 86,0030°000
Morey advarcedon favorable terms on Real Estate
security.
Mortgeges and Debentures purchased.

J. HERBERT MASON,
Company's Office, Toronto, Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
RSTABLISHED IN 1859.
CAPITAL STOCK PAID UP

Rzszrvs Funmp,......... 58‘6’%%%0'00°
President = = = HON. WM. McMASTER.
Secvetary-Treas. - CHARLES ROBERTSON
Inspsctor, . .

- ROBERT ARMSTRONG.
Money advanced on easy t for 1 i -
payable at borrower's optioyn.em. or long periods, ra
ts received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

Hon. Apau Horx
W. E. Saxromp...
Capital authorized to date..
Bubscribed capital.......
Paid up capital _
Rest

.President,
.Vice-President.

MONEY ADVANCED on the security of Real Estate
on favourable terms of repayment.

MONZY RECEIVED ON DEPOSIT and interest
allowed thereon at 5 per cent. per annum.

Office.......King Street, Hamilton, Ont.
H. D. CAMERON, Treasurer.

THE ONTARIO
8AVINGS &INVESTMENT SOCIETY

OF LONDON, CANADA.

Paid up capital, - - . . - .
Reserve Fund, - - . . . . 144,000
Total assets - - = - = = - 2,200,000
Money loaned on Real Estate Securities only.
Muni ipaland School Section Deb purch

SAVINGS BANK BRANCH,
Interest allowed on Deposits, at the rate of sor 6 per

cent annum,
pee WILLIAM F. BULLEN,
Manager.

950,000

l

London, Ontario, June 15, 18;8.

Dominion Savings & Investment Soc,

LONDON, ONT.

INCORPORATED ............

. 1872,
PIAL .o terecene $1.000000

Subscribed 800,060

Reverva Fund 400,000
erve rund...........

Savings Bank Deposi sg::m

Loans made on farm and city prope:
favorable terms. 5

Money received on deposit subject to call at 5 per cent,
on notice at 6 per cent.

Draws Sterling exchange on London in sums to suit.
D. MACFIE President. F. B. LEYS, Manager.

rty, on the most

HURON AND ERIE
LOAN & SAVINGS COM’PY
LONDON, ON'T,

PAID UP CAPITAL.....

RESERVE FUND ..,
TOTAL ASSETS ...

. $977,622
. 22°,000
o 2,109,473

Money advanced on improved farm property on favor-
able terme of repayment.

Mortgages purchased.

Interest allowed on deposits in Savings Bank at 5 and
6 per cent. per annum,

OFFIOE—442 Richmond Street, London, Ont.

LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED),

Pzsioent—Hon, W. P. HOWLAND, C.B.,
Vice-PRrESIDENTS :
C. 3. GZOWSKI, Esq., C.R
A. T. FULTON, Esq.

Money lent on security of Improved Farms,and pro-
ductive City and Town Propert

Mortgages and Municipal Degéntnreo urchased,
1. G. MAC&ONALD

Manager,
44 King Street West, Toronto.
WESTERN CANADA

LOAN & SAVING COMPANY.

Offioes: No. 70 E{.ron 8t. Toronto.
CAPITAL - . . .

- §1,000,000
RESERVE FUND - . - 15,500
TOTAL ASSETS - - - - z,goo,ooo

President—Honorable Geo, W. Allan, Senator.
Vice-President—Geo. Gooderham, Esq.
Walter 8. Lee, Manager.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of impreved city or
farm property.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Business dons exclusivsly on the Premi Nots Bystem
F. W. STONE, CHAS. DAVIDSON,
President.

Secretary.
Guelph, Ont

BUILDING & LOAN ASSOCIATION

Incorporated 1870.

PAID-UP CAPITAL ... $713,071
RESERVE FUND .. = go000
TOTAL ASSETS " 1164927

Loans made on Improved Farms, productive City
property, and for Building purposes. Mortgages and
Munic'>al Deb#htures purchased. Deosits received
on call at five per cent, and on notice at six per cent.
Sterling Exchange on Lordonin :ums to suit purchasers.

LARRATT W. SMITH, D.C.L,, President.

ISAAC C. GILMOR,
Secretary and Treasurer,

Merchants Bank of Canada.

Notice is hereby given that the following calls upon
the unpaid rtiog gf the laat issue of New%}::d; ::;?::
bank have been made due and pa Le “fo‘llov!:
house of this city, on the dates set or‘tm. “:878
Decem J
Ten“per cem‘.‘ on ::: B ' ;g;;
une
:: :: ;:: g&eptémbcr. 1879.
By order of the Board.
RGE HAGUE,
GEO General Mnn'uer

Head Office, . .

Montreal, July 25, 1877

Finauncia-.

SMITHERS& DONALD
BANKERS & BROKERS,

NEW YORK.

STOCKS, BONDS, GOLD, &c, BOUGHT AND
SOLD FOR CASH OR ON'MARGIN.

STINSON’S BANK,
HAMILTON, ONT. Eatablished 1847

Allows four, five and aix per cent interest on sits,
Deals in New York and Sterlinf Exchange, United
States Stocks and Bonds. Drafts {ssued on New York,
Chicago and Loendon. Investments and sales of all des-
criptions of Securities effected.

Bankers in New York—M, K. Jesup, Paton & Co.

MACDOUGALL & DAVIDSON,

BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL.
Members of the Stock Exchange,
CoRrRESPONDENTS.—The Bank of Montreal, London;
Messrs. Morton, Rose & Co., London; The Bank of

8cotland in Edinbutgh, Glasgow and Dundee; Messrs.
Cammann & Co., New York.

HOPE & TEMPLE,

STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,
18 KING STREET EAST, TORONTO.

Btocks bought and sold for Cash or on Margin,

Jas. 8. Maodonald & Co.,
BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGR
Halifax, N, 8,

T;mct a General Banking Busineas Exchange
3 .

Drafts on London, New York Boston, and Montrea)
at lowest rates,

Stocks, Shares, Bonds, Debentures, and all negotiabl
securities bought and sold.

Collections made on all accessible points

Qampbell & Gassels,

C. J. CAMPBELL. W. Q. CASSELS, B 8. coX.
« 86 & 38 King Street East,
TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Securities
Bought and Sold.

Oxrpars Execursp ProurTLY OX BST TeruS.

J. D. CRAWFORD & Oo.
Of the Montreal Stock Exchange,

Stock and Share Brokers
CoRNZR Hoach:USR'!r.’m ExcHANGR
MONTREAL!

ORO. W, HAMILTON.

J. D. CRAWFORD.

TORONTO SAVINGS BANK

78 CRURCE STREET.

TS RECEIVED, FROM TWENTY
E‘(’:?fﬂ upwards; invested 'in Government and other
drst class securities. Interest allowed at 5 and 6 percent
Loans on Stock and Bond collaterals.
HON. FRANK SMITH, Senator, President,
Bankof Deposit—Canadian Bank of Commerce.

JAMES MASON Manager
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BUCHAN & co.
8TOCK BROKERS,

GENERAL AGENTS.
TORONTO ST., TORONTO,
Members of the Stock Exchange,

Orders for PURCHASE or SALE of Stocks, Bonds,
Delm:tuns, &e., carefully attended to.
—_— Y atend

Alexander & Stark,

Equity Chambers, cor, Adelaide & Victoria Sts.

STOCK BROKERS,

Members of the 8tock Exchange,
TORONTO.
Buy and sell Stocks, Debenturea. &c. Money loaned.
Existing mortgages purchased.

Orders from the Country promptly attended to,

JOHN Low,

(Member of the Stock Exchange)

STOCK & SHARE BROKER,

1la HOSPITATI ST,
MONTREAL.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,

WESTERN CHAMBERS,

22 8t. John Street, Montreal.
EDWARD EVANS,

Official Assignee
Correspondence invited

-CUSTOMS DEPARTMENT.

Ottawa, April 18, 1878,
No discount to be allowed on American Invoices ue-

til further notice,
JAMES JOHNSTON,
Commissioner of Customa

" The Leading Wholesale Trade of Hamilton,
BROWN, ROUTH & Cco.,
IMPORTERS OF TEAS
AND

Wholesale Grocers,
HAMILTO'&‘ '

ApAM Brown, CLAIR Batroyn

187, R 1878,
FLANNELS, BLANKETS
UANADIAN TWEEDS,

THOMSON, BIRKETT & BELL.
HAMILTON.

\\-\\—\_*
1he Leading Wholesale Trade of Montreal,

BENNY, MCPHERSON & CO.,

Wholesale Dealers in

HARDWARE

92 ST. PAUL sTREgT,
MONTRmAT,

The Leading Wholesale Trade of Montreal,

CLARK & COMPY,

PAISLEY.
“Anchor’ Sewing & Crochet Cottons,

FINLAYSON, BOUSFIELD & co,

JOHNSTOITE.

Sewing Machine, Improved Wax
Machine, and Shoe Threads.

C. A. RICKARD’S

BELL BUSK.
THE CELEBRATED
“TREHR & BRLLI.

Sewilg  Silks _ﬂﬂ Hard  Ash,

E. BLANK,

LONDON,

Mohair & Cotton Braids,
H. MILWARD & SONS,

REDDITCH,

Supsrior Hand Sewing and Machine
Needles, Fish-hooks, &,

AGENT:

GEO.'W. Moss,

186 McGILL ST.,
MONTREAL.

CASSILS, STIMSON & o,

Foeln Leathes i Shoe (o

ommlssion Merchants in

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL,

———  MONTREAL
TueCANADIAN RUBBER Co.

OF MONTREAL,

Manufacturers of Rubbey Shoes,
FELT BOOTS, BELTING, PACK!NG,

Hose, Car Springs, &c,
Works—Papinean Square, ® MON TREAL
Office and Warerooms, 335 St. Paul 8t., L

N. S. WHITNEY,

Importerof Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

JAMBES BROWN,
COMMISSION MERCHANT,

11 Corn Exchaqgo Building, St. Sacrament St.
MoONTREAL,
Represents leading Australian merchants in

Adelaide, Melbourne, Sydney, Bris-
bane,ATa.smania., and New
Zealand.

Correspondence solicited,

The Leading Wholesale Trade of Montreal,

CUT NAILS.

PrLow, Hersey & Co,
NAIL MANUFACTURERS,
MONTREAL,

Respectfully announce to all Dealers, as well as
Consumers of Cut Nails, thar they have pur-
chased the SOLE RIGHT for the
Dominion of Canada, to use

COoOvTINE'S PATENT

AUTOMATIC NAIL PICKER.

Ail Cut Nails manufactured by us from this forward
will therefcre be se'ected, and e2ch keg entirely free from
DUST. SCALE, SLIVERS, ard HEADLESS NAILS,
thereby cnsuring to the CONSUMEX at least 3 to
POUNDS MGRE of perfect rails to the keg than those
made by othet make-s in Canada, By the old system of
packing naiis (st.1! practiceg tyall other rail manufac-
turcrs in the Demirior, and until 'ately by American
manufa: turers, who have seen thr absol.:te necessity of
usirg the C:yne Picker to sus'am the reputation of
their nails, and ncw use that Cevice oniy), cvehr‘y keg is
filled with the whole production of the Nail achine,
and averages to each keg i; to § Pounds of Dust, Scale,
Slivers and Headiess na; 8- lcmvust then be clear to
Consumers that they are made to pay for just that.quan-
tity of worthless ecrap, whereas, by purchasing rajls ge-
lected bv Coy.e’s Aut- matic Picker there is a clear
saving of from 12 to 5 CENTS PER KEG. We invite al]
to test the result for themseives, by picking over a keg of
our make and that of any other maker. Fver keg of
nails made by us will bear g GREEN ORRED ABEL,
and in order to secure the advantages hamed, see that
every keg is labelied,

¢‘Selected by Coyne’s Patent Automatic Picker.”
Always Ask for Coyne’s Machine Picked Nails
e

J. & P. COATS’

Best Six cord Spool Cotton,

HAND AND MACHINE SEWING,

For Strength, Smoothness, freedom from Knots, and
Elasticity, J. & P. C.can with the utmost confidence
recmmend it as unsurpassed.

J. & P.COATS were the only manufactnrers among
the competing exhibitors of SPOOL COTTON at the
Philadelphia Eentennial Exhibition who reoeived an
award for SUPERIOR STRENGTH AND EXCEL.
LENT QUALITY.

COTTON, CONNAL & Co.,

3 MERCHANTS EXCHANGE,MONTREAL
Successors To LEITCH, MACLEAN & Co,
Agents for Chas. Tennant & Co's, Chemicalg.
CONNAL, COTTON & Co.,

134 St. Vincent Street, Glasgow.

Orders for Sugars, Groceries, Metals, Oils and Gener-
al Merchandise executed in Great Britain, and freights
8ecured on best possible terms,

J.F, CoTroN, Montreal. | R. N. C. Connar, Glaegow,

Wu. MORRISON, “

W.&F.P.CURRIE&CQ,

100 GREY NUN STREET,

I»gortns of Pig Ivomn, Bay Iron, Boiley Plates
alvaniged Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada do
Xheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Garden Vases,
Pig Lead Flue Covers, Chimney Topa
DryRedbead, FIRE BRICKS, Fountains,

Dry White do DRAIN Prrrg,

PATENT ENCAUSTIC PAVING TILES, &c,

MAN UFACTURERS oF

Sofa Chair and Bedsteads,
A large stock always on hand.

|
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o . CLOSING PRICES
FIRE AND MARINE INSURANCE €0 NaME, £ | aminl | Capital | g, | PiTERS
¢ . & | subscribed| paid-up. " |6 Months.| T;,;‘f“,;’, " | per share.
HEAD OFFICE, HAMILTON, CAN. | - s T v I
British North America ........, 5o :
DEPOSIT WITH DOMINION GOV'T, $50,000, | Zritish North Am Comeaerce §3| aBcosee| sasess yaxbiocol 3
PRESIDENT : gonsolidr.ted L 100 4:000:000 3'»45;';?: ::;m ;*
JOHN HARVEY (of J. Harvey & Co.) Eastern Townshipe. So| rseopce Yapaguel 1a%6 3
VICE-PRESIDENT : Exchange Bank... 100 | 1,000,000 l-'ggg:ggo- 3:::232 ;
JAMES SIMPSON (of Simpsoa, Stuart & C foderal Bank . 100 | 1looie00 | 1,000,000| 130,000 34
, Stuar o.). Hamilton,.....,.,.... 100 | 1,000.000 Y
Manaazr—F, R. DESPARD. mperial........ 100 | 910,000 §%’§§§ :
ToronTO OFFice—9 ToroNTO 81, H. P, ANDRE w, {;cquel ACa'mer PN 50 2,000,000 1,953:920
” Agent, | ylechanier Bank L0 | s i
_ " A 100 200
0'8;;‘;‘;[‘8:”2;?‘“?5 St. F. Xavier St, W. R, Metropolitan.....,..,.... 100 x:%:ooo 5’335’:333
n- 50 2,000,000 | 1,996, 715
Lospox Oreics—Richmond St., F. B, BEDDO;\{IE, Mon 300 | 12,000,000 | 11,008,405, 5000000 &
gent, N:tri‘c::nnll: . 100 1,000,000 637,170|........ 3
onale,...... 50 [ 2,000,000 | 2,000,000 300,000
THE 8om|x;|on Bank ,, 50 x',ooo',ooo '970.250 2901000 3
. ntario Bank 40 3,000,000 | 2,996,156| 100,000 4
Quebec Bank, 100 | 2,500,000 | 2,500,000 475,000 3¢ . e tecsessrnsereane
ml ﬂ a ﬂ HS Standard.......] 50 507,750 | 507,750(.vrurns ., 3 80 40.c0
. . Uoli‘ontg cesessne 100 | 2,000,000 4 138§ 141 13875
Late “THE AGRICULTURAL" ille Marie, .. 100 | Tooooo 3
Bank Ottawa, T, 571,000 34
& ndgn x:k ();n".l éoag &CAg y Co .. 50 4,000,000 5
. Anada Landed Credit Company ..... 0 | 1,430,000
HEAD OFFICE ; LONDON, ONTARIO. lC)Am.da Persm. Loaln and Sa\?ing}; Co.. go 2'.36.000 g‘
. A ominion Sav. & Inv, Sec., .....,...... o 800,000
Capital 1st January, :?78,‘82?0,863,58, with 40,167 Poli- Ontario Savings & Invest. Society.... go 1,000,000 g
08 in force, Farmers' Loan and Savings Company| 30 450,000 4
— gteelgi)ld Llc,nn A;d Savings Company| 100 4000 5
: A . amtilton Provident & Loan Soc. ... 100 0,000
Crowell _‘"{1"80“- President. Daniel Black, Vice-Pres. Huron & Erie Savings & Loan Society| 50 l,t?go,'ooo ; 137 .75
W.R. Vining, Treasurer., C.G. Cody, Fire Inspector. | Montreal Telegraph %0 veren 0 | 2,000,000
y pect 4 1000, 3t
Montreal City Gas Co.. 60 1,440,000 5
. —_— Montreal City Passen 50 600,000 eeerennan
inbie old established Fire Mutual licensed by the Do. Richelicu Navigation Co..... 100, 72000 4
minion Government, stili continues to do the largest and | Dominion Telegraph Compan 50 l creee U522 e 3
safest business in Canada. It was the first to give | Imperial Loan Society.. e S0 600,000 544.800| 42,000 4 13 56.50
FARMEKS and OWNERS OF 1SOLATED ‘Rir | Bulding snd Log Association ... 53| B50000 77X 90000 4} | 120 12 30.00
DENCES their insurar.ces at reasonable rates, and it | Loronto Consumers’ Gas Co. (old) 50 600,000 |..00uienss|imrerrnan. 24 p.c.3m 141 70.7%
has never embarked in business of a more hazardous | Union Permanent Building s°°i°3'° 30 490,000 1900 60,000/ H 4o T4 70.00
n;me_ Issuing no dividends to pay khoiders, and | Westerp Canada Loan & Savings 50 | 1,000,000 990.862| 315.500 5 150 75.00
the expenses of working being kept at the lowest possible g
i . SECURITIES, Toronto. Montresl.
figures, the cost of insurance is Proportionately small. Canadian Government Debmmreg, 6% ct.8tg. ...... ®escsecrensrocens 101 sesaovnerrnn
Apply to any of the agents or address go. go. 5 ¥ ct.cur. 99
. 0. 0. 5 ¥ ct. stg.,18 LT I
D. C. MACDONALD, . Do do. 7 ctcur. LI L e Marreers| avs cenemarenns
Manager. Dominion 6 % ct.stock..,......... 1014
S. THOMPSON, 86 King St. East, Toronto, Ageat for | Dominion Bonds sevesteneeionans “osesvccnsecens|cronnnecnace,
Tororto and South York. Montreal Harbour bonds 64 p.c,
Do. Corporation 6 P oct.,
Do. ¥ ct. Stock .... ISP A
Toronto Corporation 6§ ¥ ct., 20 ye ..
County Debentures .,.,...... 102 -
Township Debentures ........ R T T PR 98 vere
——— 1P Jebentures .

INSURANCE COMPANIES,

AMERICAN,
KNaLIsH.—(Quotations on the London Marke: Fuly 23 | When | No.of | Parwval,
org'nizd| Shares.| Naus or Co'y. [of Sh'rs.| Offerd|Asked
lo leta
o-|e Last ]
No. Last 5 8
Shares. Divi‘d.end. NauME or COIP'Y.zg g:v Sale. 1853 1,500 |£tnaL ofHart.| 100 400 -500
@ Ei‘ £ 1819 | 30,000 | Ztna F.of Hart.] 100 | 248 | aso
alea 18t0 | 10,000 l_rhrt{‘ord, ff;lA.r 100 008}77 :;:
- T T 1863 5,000 |Trav'lers’L.&Ac| 101 |1
i . 62 108
20,000 5 gri‘tjon M.&G.Life!£10| 1| 22 6 Phoenix, B'klyn w14
50,000 20 - UnionF.L.& M| s0 I
zg.’ooo o gdiugurgh Lite ..|00 5 43* RAILWAYS,
1000 | 5 yearly | Guardian ..,.....|100 50 75
PETERBOROUGH, ONTARIO 12,000 | {7 yearly| Imperial Fire «ees|100 150 i .. oo
MANUPACTURERS OF ' 130:230 20 Eafnc:shlre F‘ &L 20 % | 8.6 Athngcnnd s"ol""?;c':,';{i.m.bd-. 100 |1
0,000 1 ife Ass'n of Scot.| 40 | § 33 ; .C. 18t MOTtEAEO oofocoees
The Latest Improved Corliss Engine Yoooo| '3 [London Ass. Corpl 25 12} B o P . Pro; Shares
’ 0n.& Lancash. L 10 i1 1.5 Grand Trunk.,
. : . 1,752 1 Lon.& G.F. 6
Saw and Grist Mill Machinerv, |*37%| I 'ﬁﬁ&i?n&sc?f e oo ar N O T, L
. . . 49,000 28 | NorthBrit, & Mer| 50 | 6 434 . - Bonds, 3nd charge .. |..-wes
Upright Engines and Boilers, 6,722 | £43 p.s. | Phanic bodins] o B/ - Do.  Firet brefarence, ¥l 10 i
200,000 15 gueen Fire & Life| 10 | 1} 7814 Do. Second Pref. Stock, c. | 100 |13
from four to twenty 100,000 40 oyal Insurance ..[ 20 | 3 21 DG. Third Pref. Stock, 4 . 74
. 100,000 12 Scot’h.Commercial| 10| 7. 21 | Great W““"‘""""';,.“'j.‘.'.’{é}'y-ys 100|102
Horse Power soceo| 74 |ScottishImp.F&L|10| 1| @ Do T BEoCk xrer 2 |recees| 85
. 20000 | 10 cot. Prov. F.&L| 50| 3| 12 Do. 5 W c Do e 1800, o 100
10000 |  201-6 | Standard Life....] 50 | 13| 75 - ona Brreet pecr Mort, Bas |+rvrv.|104
4,000 5 | Star Life........| 35| 14| I3 |[nternational Bridge 6 b-C. nda el 100 | '3ak
THE BEST Midiand, 6 ¥ c. 18t First Pref. Bds..] 100 |101
. 6 CANADI;!.& " N°“hmf:c“"°':' "Second do..{ 100 |to1
0,000 ~ Brit. A. .F. . . (]
Boston Rubber Belting, | 2| = A | Toronto-Grey aad Bricerd . Sici | 10w | 3
. - iti &L .. P, .
— groo0 | I o Séﬁ?fé‘e'rfﬁog.gffe ;.. Foronto and Nipissing Zlochrreoveser| 100 |1ecimenns
e... K .
FIBE AND OTHER HOSE at Lowest Prices ,’,333 ?—mmo" [s.';?,mmﬁ:k Fire | Wellington ,Grey & Bruce 7p.c. 18t Mor|.........| 70
I 4,000 Montreal Assura’ce EXCRANGE, | Toronto.| Montreal
! A alC
Aikenhead. & (/1‘ Ombie z,ggo 10 Quc;?ec ll;l::h; ga;:dk Bn‘lf.on:on,wd;n...
1,085 15 >:1 30| 10 |..ve.me..{Gold Drafta o on sight
een City Fire .| $ ican Si oleranmneene
AGENTS. et . 2 oe &lm Ass, #d| 40l 20 |150 152 JAMOFICAD SilVET euvererecvsecaees |ty 15 Qilalnesercrss
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fnsurance.

METROPOLITAN LIFE

INSURANCE COMPANY.

Cor.Park Place & Church St.NewYork

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000.

It has issued 18,000 policies.

It has paid to policy holders $2,300,-
000.

Its ratio of Death losses to mean
amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of all other compaunies.

Its surplus to policy holders is $375,~
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost,

Nothing 8o complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-

anies, as in the Reserve plan of the METRO-
OLITAN LIFE.

F. A. MOORE,
GEN. AGENT FOR PROVINCES OF ONTARIO
AND QUEBEC,

THOS. A. TEMPLE,

Geneval Agent Maritime Provinces.

PARIS EXHIBITION, 1878.
NOTICE TO VISITORS.

Tustrdnce aganst Accidsns.
THE AGCIDENT

{nsurance,

insurance,

THE STANDARD

LIFE ASSURANCE COMPANY.

ESTABLISHED 1825,
HEAD OFFICES:

Edinbur?h, - - Scotland.
Montreal, - Canada,

Amount of Policies in force over..... $80,000,000
Assets, UpWATdSOf e cuverecnscenncneeens 25,000,000
Claims paid to Canadian policy hoiders over

One Million Dollars.

L. W.FULTON, W. M. RAMSAY
Gen. Agt. for Western Ontarie, Manager for Canada.
26 Wellington St East, Toronto.

BRITON
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP £50,000 8tg.

Deposited with D Government for the Special
8ecurity of Canadian Assurers

860,000 TO BE INCREASED TO $100 000.

CANADA BRANCH, . . MONTREAL
JAS, B. M. CHIPMAN,

ROYAL INSURANCE CO’Y

OF LIVERPOOL & LONDON—FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL cevececssccssacscssess$10,000,000
FUNDS INVESTED...c.cosesee 12,000,000
ANNUAL INCOME ceeovcvssene

HEeADp OFFIiCE FOR CANADA—MONTREAL,

Every description of property insured at moderate
rates of premium.
Life Assurances granted in all the most approved form

H. L. ROUTH,

W. TATLEY,
Chief Agents.

5,000,000

F.H. HEWARD,
dole Agent for Toronto.

The Mercantile

Insurance Company of Canada.
has arranged to issue short term Insurances,
ocovering all accidents, Fatal or non-Fatal, going
o, travelling in and returning from Europe,

AT MODERATE RATES.

There is no room for equivocation or dispute
in the comtracts of this Company. They are
simple and straightforward, and as surely as the
insurer pays his premium, so surely will he re-
cover tha amount he has insured for.

Faull particulars and form of application can
be obtained at the Head Oftice, 103 St. Francois
Xavier Street. Montreal, or any of the Agencies

: Y.
of the Copri A RD RAWLINGS, Manager.

N.B.—This is the only purely Accident Insur-
ance Company in (anada, and it has made the
special deposit required by Government for the
security of its policyholders.

CAPITAL, $15,000,000.
NORTHERN FIRE INSURANCE COMP'Y.

OF ABERDEEN,BCOTLAND.

BOUSTEAD & HUTTON, Agdents,

Office—Over 12 and 14 Adelaice St. East.
d. B. BOUSTEAD,

FIRE INSURANGE COMPY.

Incorporated by Aot of Ontario Legislature.
CAPITAL.....oecesnesscocesssomsonnnninenss ... $200,000,
HEaD OrrICE......... aeserssssecenseasen WaTERLOO, ONTARIO.
OFFICERS :

J. E. BOWMAN, M.P,, President.

J. W. WALDEN, Vice-President.

P. H. SIMS, Secretary.

Insurances granted on all descriptions of property
against loss or damage by fire, at current rates.
Agencies will be opened at the principal towns in Ont.

GANADIAN
Mutual Fire Insurance Company.

HEAD OFFICE, HAMILTON.

The Water-works Branch,

embracing Toronto, is confined entirely to places poa-
sessing ethicient systems for extinguishment of fires,

Policies in this branch issued only on the ONE YEAR
MUTUAL PLAN, thereby rendering the postibility of
any assessments whatever very im probable.

President—]OHN BARRY, Esq., Barrister Hamilton,
Vice-Pres.—]OHN EASTWOOD, Eaq , Merchant, *

Manager and Scc‘ntary—-EDWARD HRILTON.

Official Assignee, and Issuer arriage Licenses.

Solicitors—Messrs. BARRY & DUFF, Hamilton.

Chief Offices: Manager’
429 Strand, London.
T Office—17 Wellington St. W, Second Flat,

Federal Bank Buildings.

LIVERPOOL AND LONDON AND GLOBE

INSURANCE COMPANY.

Capital $10,000,000
Invested Funds .....ccccvenannienenssisseneee 27,470,000
Inv ts in C da 00 0omanas 0 et 900,000

Head Office, Oanada Branch, Montreal.

BoARD OF DIRECTORS.
Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
Sik A. T. GALT, K.é.M.G.
THEODORE HART, Esq.
GEORGE STEPHEN., Euq.
MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Dwelling Houses and Farm Property Insured on
Special Terms.

—

G. F. C. SMITH,
Chisf Agont for the Dominion, Montrea,

JOS. B. REED, Agent,
32 Adelaide street, Toronto.

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 1809.

Subsoribed Capltal, £2,000,000 Stg.

FINANCIAL POSITION OF THE COMP'Y.

1.—Funds as at 315t December,1877.

Paid-up Capital..... 250,000 Sig.
Fire Reaetvl: Fund. £23 %
Premium Reserve .
1 8
Life Accumulation..................£2,711,877 £1.097.24
Annuity Funds ..........ocoeis 204,875
£3,0¢6,752
Total Funds..........cccooecvvvennneeneneees £4,354 000
Or, 821,189,467
2.—Revenue for the Year, 1877
From Pire Department:
Fire Premiums ard Interest...... ...... £967,129 **
From Life Department:
Life Premiums & Inierest...£434,364
Interest on Annuity Funds... 1:,734
—— £446,098 *
Total Revenue .........cevcerveeneeernens £1,413.227

or, $6877,704
Head Office for the Dominion in Montreal.
MACDOUGALL & DAVIDSON, General Agents,
WILLIAM EWING, Inspector.

GEORGE N. AHERN, Sub-Inspector.

|
E
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The weading Wholesale Trade of Mcntrea.

J. G. MACKENZIE & CO.

Importers
AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,
381 & 383 ST. PAUL STREET, MONTREAL.

Gochrane, Cassils & Co.,

(Successors to Smith, Cochrane & Co.)

BOOTS i SHOES

'W'HOLESALE,
Cor. St. Peter & St. S8acrament St.

it Ehrane MONTREAL, Q.
OILS FOR SALE.

Abram Spaulding.
LINSEED OIL, OLIVE OIL & COD OIL.
FOR SALE BY

Copland & McLaren,
MONTREAL,

RLAND, WATSON & (o,

WHOLESALE
IRON AND HARDWARE

MERCHANTS AND MANUFACTURERS,

Saws, Axes.and Edge Tools Spades an
man's Patent, Cut Nails, Horse Nails, Horse Shoes,
Tacks, Paints, Lead Pipe, Shot, L.ather and Rubber
Beiting, Dawson’'s Planes, Qils, Glass and Putty, and
all descr.ptions of Shelf and Hzavy Hardwr re.

MONTREAL SAW WORKS, MONTREAL

Axe Works, Chambly Shovel Works.
3888 &8%7 ST. PAUL ST.
MONTREAL.

MACKENZIE, POWIS & Co.,
DIRECT IMPORTERS & JOBSERS OF

TEAS,

12 ST. JOHN ST., MONTREAL

AN ASSORTMENT OF
ASSAMS ALWAY

d Shovels, Low-

THE VERY FINEST
S IN STOCK.

The Cook’s Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,

Manofactarer and Proprietor of the Trade Mark.

Unlon Mills, 66 and 67 College Street,
MONTREAL.

SHAW BROS. & CASSILS

TANNERS
AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN MCARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of
ENGLISH & BELGIAN WINDOW GLASS,

(Plainand CinamentalSheet, Polished, Rolled and
Rough Plate, &c.)

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &¢

10,313, 314, 316, St. Paul Street & 253 255,257 Com
missionsre Street,

WONTRGY &L

JOSEPH GOULD,

DEALBR IN

Pianos & Organs.
Pianos by CHICKERING, STEIN
and EMERSON,

Cabinet Organs from MASON & HAMLIN, and the
enterprisi.g SMITH ORGAN CO,, of Brome, Que,

211 8t. James Street,

J

WAY, GABLER,

CLARK'S ELEPHANT
SIX ® CORD

TRADE MARK

SPOOL COTTON

Isthe 0 ly mak=in the Cana“ian Ma-ket that recrived
an Award at the Centannial Exhibition
for Exceiencen COLOUR, QUALITY and
FINISH.

It is also recommended by the principal 8ewing Ms-
chine Companies—after a carefq test—as being the best
Thread for Vachine snd Hand Sewing,

Trial orders are soli ited. Wholesale

Trade supplie
only.

WALTER WILSON & co,,

Soie Azents. 1 & 3 St. Helen St., Montreal,

Be sure and ask for C_LARK'S ELEPHaNT
THREAD, as there are othe: Makers of the same name

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Shoe

i i Wax Machine Thread

Lioen n%?fr‘l'.%, Saddions Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMPY,
ole Agents for the Dominion,
ol ‘A: s :‘l‘f HBLBNIS‘:‘)RNB;T, L

MONTREAL

The Leadin; Wholesale Trac: o hortizal.

CRATHERN & CAVERHILL

IMPORTERS OF

HARDWARE, {RON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 ST. PETER ST,
MONTREA L.

Agente Victoria Rope Walk ; Vieille Montagne Zinc Co

October Second, 1878.
HANLAN & COURTNEY

CHAMPION
BOAT RACE.

As many merchants will doubt ess take advantage of
the cheap excu-s.on trips du ing the B at Ra e weck and
visit - ontresl weca'l SPECI L ATIENTI N to the
f-ct thatour TOCK wilbef u d WELL ASSURTED
ATTRACT Ve auda CHEAP,

T.JAMES CLAXTON % CO.

8T, JOSEPH 8T MONTKREAL.,

fercantile Summary

A WINDSOR man has grown four tons of
grapes from an acre of vines, and boasts of a full
acre of strawberry plants,

THe crop of wild rice about Winnipeg, Man.,
has been much dumaged by hail storms.

One thousand five hundred lambs were
shipped in a fortnight by a dealer of Poole, Ont.,
to American and Enropean markets.

ANOTHER steamer, the « Metamora” from
Montreal, has been added to the fleet at
Windsor, of the Canadian Wrecking Company,

THL Canadian * ubber Company are going
to renew the hose they furnished the St. John's
fire department, who want 200 feet besides.

A canvass is being made in Sarnia, to obtain
subscription of stock in a joint-stock concern, to
be called the Sarnia Woollen Mills Company.

Since the closing of the Bruce Mines, a nume-
ber of miners have taken up farms in townships
inland, their families sti:} remaining at the
village of Bruce Mines.

THe druggists of Ann Arbor, Michigan, con-
fess to selling quantities of opium, to people
who habi‘ually use it as a stimulant. Abf)ut
fifty victims of the drug are found in. th'at city.

IT is reported that American capitalists a}:e
looking after a site for a sugar refinery on the
Canadian bank of Detroit river, the establish-

o employ 100 hands. o
me’l“’:i; foll:wiy;lg mining properties in Nova
Scotia, the Reserve, the Emery and the Lorway
mines, with their tramways and appurtenances,
are to be sold in England on the 25th prox.

GobERICH harbor receipts last week wetre 30,
000 bushels vats for shipment to Eucope, ‘x,z54,.
820 feet lumber; 83,000 laths; 54,000 shingles;
21,218 lbs fish.

It is stated by the Ottawa Free Press that an
American commission agent, named Taylor,
received $4,000 worth of lu:~ber rom a  lumber
dealer of that city, Mr. J. R. Booth. He sold it
but made no returns, and enquirics elicited that
he also sold his own property at Whitehall and
decamped. The swindler is now in Nebraska.”
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It is reported that 2,000 head of sheep and
800 head of cattle were shipped from Montreal
this week, for the English market.

THE old buildings in Montreal, formerly used
as a lying-in-hospital, is being transformed into
a club for working men, and will be occupied
on 1st prox. There are now, three hundred
names on the membership roll of the working-
men’s club.

A spPEcIAL cable telegram says that the Grand
Trunk accounts for the past half year show a
sufficient net revenue to pay the preference,
debenture stocks, charges, and to carry forward
£2,300.

A BY-LAW to grant $25,000 to the Nipissing
Railway Extension project has been carried by
a large majority at Minden. On the other hand,
the Credit Valley Railway bonus by-law, grant-
ing $8,000 for station grounds at Ingersoll, was
defeated by 152 to 36.

THE death 1s announced of two well-known
merchants of Halifax, Mr. W. L. Black, former-
ly of the firm of Black Bros. & Co, hardware
and ship chandlery merchants, and a wealthy
man, and of Mr. T. A. S. DeWolf, formerly a
Commission merchant.

A Halifax paper announces the arrival in that
city of a deputation of the wives and daughters
of habitans from the Province of Quebec for the
purpose of selling their useful and ornamental
bead work, a branch of manufacture in which
these ladies excel. .

THis appears to be a season of low water in the
North-West. Navigation on the Red River has
been troublesome because of the low water;
Lake Superior is two feet lower than usual; the
water of Lake Winnipeg nearly four feet below
its usual level; and the Mississippi lower than
for many years past.

ELEVEN !large loads of railway iron, to lay
the track of the Pacific Railway from Emerson
to Roseau, are unloading at the former place,
and business is active at that point. Building
material is in demand. The material for a
warehouse has just been received there from
Minneapolis, Minn, and a 12,000 bushel grain
store is just completed.

A WEEK ago, one of the largest fleets which
has ever arrived at that port was in harbour at
Buffalo. The entries between the 13th and 1gth
insts. did not fall far short of a hundred vessels,
many of them belonging to the large class of
heavy carriers. The vessels lay three and four
abreast, on both sides of the stream, for some
distance. The demand for canal boats and
storage was great.

Apvices of the 2oth, from Prince Edward
Island, state that the crops there have been
secured in excellent condition, and they are
generally reported to be of good quality and
rather above the ordinary yield. The wheat
crop—especially the early wheat—is more plen-
tiful and better in quality than it has been for
several years past. The oat crop, too, is said to
be above the average, though the price is low.

THE value to the lake shipping of the Signal
Service was markedly observable during the
recent storms. Vessel captains can not go far

now without finding the signals, and when seen,
they are heeded, for they have commended them-
selves. It is probably within the truth to say
that property enough was saved in one week, as a
direct result of the signal system, to pay the
total expenses of the entire service for two years.

THERe is a sugar cane plantation of five acres
at Grimsby, which is attracting attention as a
new industry in Canada. Mr. Wellington, the
grower, has succeeded in making excellent syrup
from the plant. Mr. Mallory, a colored gentle-
man from Hamilton, having had experience in
sugar-making in the South, set right to work
and made a quantity, which is pronounced as
being excellent.

It was with feelings not at all correctly repre-
sented by his name, that Mr. J. Z. Bliss, of
Ambherst, N. S., discovered, on the evening of
election day that during his absence in the in-
terests of his party, his offiee had been entered
and a cash box stolen, containing $250 in money
and $3,000 in notes. A man and two women
have been arrested on suspicion of the robbery.

FoLLowING is a list of saltwater craft lost dur-
ing the month of July, this year. Sailing
vessels :—26 English, 15 American, 6 Norwe.
gian, 4 French, 3 German, 3 Italian, 2 Russian,
1 Bolivian, 1 Danish, 1 Spanish, 1 Greek, 1
Dutch, 1 Portuguese, and 5 of which the na-
tionality is unknown. Total 70, including four
vessels reported missing. And of steamers—
9 English, 1 American, 1 Mexican; total, 1I.
In this number are included 2 steamers reported
missing.

CoNSIGNMENTS of apples from the States are
very frequent this season, Charlotte and Oswego
sending them across to Kingston and down to
Montreal. In the latter city, says the Star of
last Saturday, the market is completely glutted
with some 6,000 barrels of both American and
Canadian apples. and prices are remarkably low.
Canadian stock sells at $1.75 to 1.go per barrel
in round lots, and American at $1.25to $1.50.

Messrs. Healy, Whitman & Co., a firm of
commission merchants in Halifax have offered
a composition of 33} per cent. on time, secured,
which their creditors will probably accept, as
the estate would prove a poor one to wind up in
bankruptcy. It is now evident that the business
has been insolvent for a year or two past, but
the good reputation and credit of the partners,
coupled with economy in their expenditure, en-
abled them to keep out of trouble till now.
Heavy losses in connection with lobster packing
in Newfoundland are the immediate cause of
their suspension, but the elements of failure
have been developing for some time past.

THE total value of Cheese exported from the
United States during the year ended June 3oth,
1877, was $12,729.615, nearly all from New
York, which shipped 103,251,661 pounds. Be-
tween January 1st and Sept. 1oth of the present
year, the amount of cheese exported from New
York was 102,588,693 pounds, against 81,005,416
for the corresponding period of 1877. The in-
crease in Butter exports is not so striking, the
shipments from New York amounting to 16,-
004,234 pounds between Jan. 1st and Sept.

toth, 1878, against 13,581,291 pounds for the
corresponding period of last year.

THE Quebec City Council, in committee
of the whole, decided to recommend the
adoption of the report made by the city
engineer,upon the;progress of the work upon the
North Shore Railway, and the payment to the
Government of $257,000. This, with $143,000
previously paid over, makes a total of $400,000,
including the claim of $100,000 against the
Government for the land acquired by it at the
Palais. So that whken the amount recom-
mended by the Committee shall have been
handed over to the Government, the latter will
have received from the Corporation, equivalent
to half a million dollars, or one-half the city’s
subscription to the road.

FroMm the annual statement of the trade of
tha United Kingdom for 1877 it appears that
the total value of the exports and imports last
year was £646,765,702, against £631,931.305
in 1876, £655,551,900 in 1875, £667 733,165 in
1874, and £682,292,137 in 1873. The value of
the imports in 1877 was £394,419,682 of which
£304,865,684 was from foreign countries, and
£89,553,899 from Biritish possessions. The
value of the exports was £252,346,020, of which
£176,593,870 was to foreign countries and
£75,752,150 to British possessions. The value
of the exports of British produce was ¥1g8,-
893,065, and of foreign and colonial produce
£53,452,955.

THE manufacture of castor oil is an impor-
tant industry with the inhabitants of Southern
Ilinois. The bean from which it is extracted is
cultivated to a very large extent, enough being
raised in St. Clair County alone to produce
something like 300,000 gallons annually. The
unctuous substance, it is contended, possesses
qualities which are only equalled by that im-
ported from oriental countries, such as the West
Indies, Brazil, and Spain. The utility of this
oil is not confined solely to medicine, its lubri.
cating and illuminating qualities are not lost
sight of. The proprietors of sugar mills on the
Peru plantations apply it to their machinery,
while the authorities of Lima use it as a substi-
tute for gas in the lighting of their streets.

A LETTER, of which the following is a copy
was lately received by an assignee in one of our
cities from an aggrieved and indignant creditor.

‘ DEAR S1r,—I am in receipd of the insolvent
A. W. —& Co., and have to give you notice
that inclosed Draft must be payd in foll, ass said
goods was got on July the 27 78, and that
said draft was presented only aboud a Week
before they got Insolvent, and so the dont got a
right to Buy those goods, and for to accept said
draft, when they found that a whrit was aboud
served on them, and it is one of the bigesd
frawghts in existense ass far I can sees, by
giving this your proper atention you will obligd.

Yours Respectively.”

THE large shipping firm of James Duncan &
Co., of Charlottetown, P. E. 1., is reported in
trouble, being under many advances from some
of the banks in that city, one of which was
pressing for settlement. This firm is one of the

g S
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largest ship owners in the Maritime Provinces,
and has hitherto been undoubted ; but continued
depreciation in shipping and low freights have
doubtless proved too much for even their re-
puted large capital and clever management of
vessels. Mr. Robertson, the active partner, is
a member of the Local Government and a di-
rector of the Merchants’ Bank of P. E. I. The
firm is reported to have assets far in excess of
its liabilities, which are estimated at probably
$400,000. A third of which amount is owing in
Britain. Their suspension has caused a quak-
ing on the * tight little island.”

ONE of our city clergymen, Rev. Mr. Hunter,
of Queen Street, has been doing good service in
speaking to his congregation upon buying for
credit and borrowing. He relates that he
noticed, while walking along a prominent street,
a card in a window, bearing this legend :
“ Money loaned in sums from $5 to $500. The
strictest confidence maintained.” This placard
he denounced as a snare for the public and a
stumbling block to young men. He called upon
the young men of his congregation to avoid
these snares, or these * strictly confidential”’
gentlemen would leave them without a home to
shield them from the blasts and storms of win-
ter. He denounced in scathing terms the per-
nicious system of borrowing, and trusted that
those who were in the habit of getting goods on
credit, for personal consumption, would stop it.

AmoncsT Canadian traders,there were 12 disso-
lutions of firms from the 15th to the 25th inst.
Six traders have been sold out—3 hotel keepers
amongst them. Nine attachments have been
issued in Ontario and one in Quebec, 3 of these
against dry goods dealers and two grocers.
There were five assignments, among them Geo.
Gale, lumberman, of Smith’s Falls, ;John Dick
& Co., grocers, Toronto; Joly & Venning, dry
goods, Montreal. Johnston Bros. of Fergus
have been made to stop payment, being under
accommodation to Thorne & Parsons, of Toronto,
J W. Campbell, a Halifax produce dealer, left
for the States some wazeks ago, and has not yet
shown a dispositin to return. He owes coun-
try dealers mostly. A flour dealerin Stewiacke,
N.S,, has also decamped, leaving numerous en-
quiring creditors. The liabilities of C. R.
Thompson', boot & shoe dealer, of Halifax,
amount to $14,t02. J. J. Fletcher, a general
dealer at Mount Stewart Bridge, P.E.L., shows
assets of $8,000 to pay liabilities of $12,000.

ResPECTING the Moorhead Mnfg. Co's.,
failure. Mr. Macadams, the accountant for the
creditors, responds to Mr. Moorhead’s letter, of
which we gave a summary on the 3oth ult.
The page ot ledger and journal is given for the
entry of the $1,000 stated to have been paid the
latter gentleman by J. J. Dyas for stock. The
balance, called business ledger, $17,687.27, 1
assumed represented the bills receivable, book
debts, &c., due Geo. Moorhead on the 15t Janu-
ary, 1873, but it is now evident this amount
only represented extra water in the stock of the
company. As to the statement by Mr. Moor-
head that his current discount at the banks on
the 18t January last was under $200,000. “My

report states that during the year 1877 the ac-
commodation paper discounted amounted to
$415,370 88, and I new reiterate that statement,
and it never was intended by me to convey the
idea that this amount was under discount at one
time.”” On the whole, it would seem that Mr.
Moorhead might well have left Mr. McAdam’s
statements unquestioned, forthe latter is able to
quote chapter and verse in support of most of
them.

THE Montreal Horticultural Society, and the
Quebec (Province) Fruit Growers’ Association
opened their exhibition last week in the Victoria
Skating Rink. The entries numbered 1000, an
unusually large display, and the collection of
plants and apples is described as excellent.

RAILWAY RECEIPTS,

Week Total , Like period | Increase

‘ ending earnings. | pLrr A or decrease
G. T.R....... lSept 21 $186,524: $214,117/$27,293D.
G W.R.... 20 85,61 99,364 14,3030
L.C. ‘Augm)‘ 121,126; 119,546] 1,583/
N. R. . 8 16,726} 17,124 598D.
Mi “ 7,081] 5.979| 1,102 1.
T. 21 4.755 8,137/ 3,682D.
r 14

9:5'7! 3,50: 991D,

MATTERS IN PETRULIA.

PeTroL1a, Sept. 24th, 1878.

The shipments of oil for the week ending Sep.
1gth, are as follows: Crude, 7,966 brls; Distil-
late, 1,610 brls; Refined, 336 brls. These are
by far the largest week’s shipments for this year.
But the still very large accumulation of Crude
Oil—nearly 150,000 barrels—in stock, makes
trade very dull, in fact Petrolia business may be
said to be flat. It is not generally understood
that although Crude Oil is quoted at $2.08 per
brl. of 43 gals., w.m., this price is only obtained
for 0il used for home consumption; and what-
ever is sold for export, or other purposes than
refining, enly fetches about 75c. per barrel.  All
the wells are now small and it is doubtful if,
taking the whole of them, they average over
two brls. each per day. The largest well here
is owned by a Mr. Callahan, and said to be a
forty barrel well. The monopnly in oil is still as
great as ever and the only thing that keeps the
price of burning oil down is the American market.
Taking the whole oil trade as it stands just
now and it is a very * poor business.”

Petrolia markets, Sept. 24th: Crude, $2.08
per brl; Refined, per gal., w.m., 14C.

New York, Sept. 23rd: Refined, per gal,,
w.m., 103c.

Antwerp, Sept. 23rd: Refined, per Kil., 24%
francs.

CLAPPERTON'S SEWING COTTON
Extra Quality, Six Cord,

ALL NUMBERS,
For Hand and Machine Sewing.

RETAIL TRADE SUPPLIED BY

Rird, Fyfe, Ross & Co.,
Sole Agents for the Domin}on,
TORONTO.

ThelLeading Wholesale Trade of Toronto.

G. B. Smith &
Henderson
WHOLESALE DRY GOODS,

43 YONGH ST.
Ry sellling only to Prompt Paying Customers
Can AFFORDTOSELLCHEAPER
than the long winded houses

Whose Loeses come principally {rom Renewed
Notes.

G. B. S- & H . are again fully assorted in their

5 F.ats from Barement to Garret, having opened scores of
Cable Re-orders During the LAst Week.

LAMPBS
ROYAL CANADIAN BLACKING.
N2s. 1, 2, 3,5 and 5.

PU rE IN } GROSS CASES.
LAMB’S CANADIAN BLACKING,

Nos, 1, 2, and 3,
PUT UP IN ONE GROSS CASES.

| Lamb's Blacking has 40 years’ reputation.

PETER R. LAMB & CO.,

MANUEACTURER, TORONTO.

WM. B. HAMILTON
MANUFACTURER & WHOLESALE DEALER

BOOTS & SHOES,

AND AGENT ¥OR

BERLIN FELT BOQT C0.
15 & 17 FRONT STREET EAST,
TORONTO, ONT.

JUST RECEIVED!

Finest New Season Teas,

1878-9.

JOS. F. EBY & CO.,.

A MERCHANTS
WHOLESALE TE s Street East,

TORONTO, On

Choice New Season Teas,
1878-9. ‘

Boxes choice lf :::::.Fg:zoi‘;woure" liquor), 18789, _

o ingchow Congou

Half chests ﬁ":s:;gg: ﬁ:e qu:lit\’r), 1873-9.

hests very choice first crop Japan.
g:xtf’ ‘c:heau choicest Gungrmw.k:r.“l
Half chests No. 1 Moyune Young Flysoa. i
Ch sts As am Pekeo {strong, fine, pungent liquor).
Boxes Assam Pekeo Souchong (really choice Indian Tea).
Balf chest, first crop fiae season Assam Oolong,
We offer at low 81 prices to our family trade and the
rublic an immense assortment choice new season Indian
and China Teas, expresslv imported for our trade,

Orders Solicited and Samples Mailed FREE.

JAS. SHIELDS & CO.
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Fbe w:ading Wholesale Trade of Toronto.

FATIT, 1878.

WE ARE NOW PREPARED TO SHOW OUR
USUAL CHOICE ASSORTMENT OF

CANADIAN
AND IMPORTED
WOOLLENS
FOR MBEN’S W HAR,

Clothiers’ Trimmings

GENTLEMENS' FURNISHINGS,

And we confidently Ohallenge Gomparison
with anv other Stock, East or West.

Wyld & Darling Bro’s,
13 FRONT 8TREET WEST,
TORONTO.

H.S. Howland, Sons & Co.

WHOLESALE

H ardware Merchants,

37 Front Street West,]

TORONTO.

H. A. NELSON & SONS,

SIMPORTERS OF

Fancy Goods, Toys, &c.,

MANUPFACTURERS OF

BROOMS, BRUSHES & WOODEN WARE

of every description.

6 & 58 Front Street Wesat
TORONTO.

SESSIONS COOPER & SMITH,

MANUPACTURFRS IMPORTRRS AND WHOLESALE
DBALERS IN

Boots and Shoes,

36 38& 4oFRONT STREET WEST,

Toronto, Ontario.
J. C.SMITH,

91 to g7 St. Peter Street,
MONTREAL.,

JAS.COOPER,

Wim. J. McMaster, McClung & Co,

IMPORTERS OF

British and Foreign Dl‘muds,

AndDealers in CANADIAN WOOLENS & COTTONS

94 FRONT STREET WEST,

TORONTO oN T.

The Leading Wholesale Trade of Toronto.

Cabinet-makers and  Upholsterers,

19 and 21 King Street West,
TORONTO.

—

Office  Furniture a Specially.

The Toronto Tweed Co.

have their

FALL STOCK

for

Canadian Tweeds and Woollens

NOW COMPLETE.

Hird, Fyfe, Ross & Co.

The Partnership

heretofore existing between the undersigned, carrying on
business as whoiesale merchants in the city of Toronto
under the name, style and firm of

Thomson & Burns,

bas this day been dissolved by mutual consent, Mr. John
Burns retiring from the said firm..
Witness, } WM. THOMSON,
W, BarcLay McMurricH, f JOHN BURNS.

The business of the late firm of Messrs. Thomson &
Burns will be continued by the undersigned in h s own
name, He is also authorized to receive all indebted-
ness due to and to wind up the affairs of the late co-part-

nership.
WILLIAM THOMSON.

Toronto, Sept 2,1878.

FALL =3 NOVELTIES

IN
TRIMMINGS,
REAL LACE,
HOSIERY
MANTLES
MANTLE-CLOTHS,
KID GLOVES,

FANCY DRY.GOODS,

WHITE & "'COMPANY,

8 and 20 Colborme Street
o “fORONTO.

W. P. HOWLAND & CO.,
Commission Merchants

Grain and Produce of all Kinds,
Church Street, Toronto, Ontario.

—

Liberal Advancements made on cons nments to
Great Britain.

HOWLAND & SON, MONTREAL.,

CRAMP, TORRANCES & CO.,
TEA IMPORTERS,

AND .

GENERAL MERCEHANTS,
No 65 Front- Street East!

Storage in Bond and Free,

TORONTO.

Warehouse Receipts Granted,

J. GILLESPIE & CO.
Fall and Winter Goods.

ENGLISH AND AMERICAN
Felt Hats, Silk Hats,
CLOTH & PLUSH CAPS.

LADIES’ FURS,
GENTS’ FURS,
CHILDREN’S FURS.

BUFFALO ROBES !

Bea-, Wolf, Racoon and other Faucy Robes,
Fine Kid, Calf and Buck Glov:s, Mitts, &c.

I=" Wholesale Agents in Ontar'o and Quebec for J. E.
& W. Christy, Londan.

J. GILLESPIE & CO.,
64 'o 68 Yonge Street, Toronto.

NOTWITHSTANDING

OUR LARGE

SHIPMENTS

THIS WEEK

OUR STOCK IS QUITE
COMPLETE

And Buyers will find full assort—
ments at Closest Prices in all
Departments.

Reduced Lists in Canadian Grey and
Bleached Cottons.

JOHN OBERTSON,
SON & (0.,

Og;;;?/lg(?o.

Stock now Complete in all Depart-
ments.

SPECIAL LINES IN

DRESS GOODS,
SHAWLS, o
WINCEYS.

OGILVY & (O,

Al FRONT STREET WEST

TORONTO.

5
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SUBSCRIPTION PRICE—POSTAGE PREPAID,
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THE CHANGE OF TARIFF POLICY.

The announcement that Canada had con-
cluded to make a change in its tariff policy,
in the direction of moderate protection, was
not likely to prove satisfactory to the coun-
tries from which she derives her chief sup-
plies of manufactured goods ; forin propor-
tion as we manufacture at home we dimin-
ish the volume of our imports. But while
English free traders lamnent the uprise of a
protectionist policy in any of the ontlying
sections of the empire, they do not challenge
our right to adopt a policy which, rightly or
wrongly, the great majority of Canadians
believe to be in the interest of the country.
Assuredly the Americans have no right to
complain of the decision which the Canadian
electorate have arrived at. Canada will at
worst but follow, at a respectable distance,
we trust, the example set by the United
States in their tarifl legislation. The new
Parliament is not likely to pass a tariff
nearly 8o high as that of the United States ;
and while their tariff remains much more
restrictive "than ours, they can have no
possible ground of complaint or remon-
strance against us.

During several years past the States have
been gaining «m Gireat Britain as competi-
tors for the supply of the Canadian market.
This is owing to two causes. First, as the
New York Post admits, American manufac-
turers have not unfrequently sold goods in
Canada® at less than cost ; and, secondly,
some of them have passed that stage when
they were unable to meet foreign competi-
tion in foreign markets. It is a free trade
axiom that manufactures which can com-
mand the home market only by the shield
of a protective duty cannot successfully com-
pete in foreign markets. And though this
is true of new and struggling manufac-
tures, it ceases to be true when they
have grown vigorous and taken deep root.
Taken as a whole, American manufactures
can scarcely be said to have become formid-
able competitors against English ; but they
are rapidly displacing many kinds of Eng-
lish goods in the Canadian market. Prox-
imity to this market, by reducing the cost

.

of carriage on American-goods, gives the
American manufacturer a natural advantage,
and one which he will continne to have
whether our general tariff be 174 or 20 per
cent., or indeed any other figure.

In spite of the great difference between
them, both the English and the American
tariffs are framed with special reference to
the condition of the countries to which they
are respectively applied. Neither of them
is suitable to Canada. The American tariff
may not be the best that conld be framed
for that country ; but it is so in the opinion
of the legitlative authority by which it is
passed. Each of these countries muakes a
tariff for itself, aczording to the best lights
it possesses, Canada has asserted her right
to do the same thing ; and in doing s0 she,
a self-governed country, has not infringed
any right of theirs. Of course English and
American writers are quite at liberty to
remonstrate, and point out how, in their
opinion, we have missed the path of true
prosperity. They are entitled to their opin-
ions as Canadians are to theirs.

Protection will certainly now get a trial.
W only hope it will not be carried to an
unreasonable extreme ; but that it will chief-
ly be applied, under the conditions and in
the manner which 8o eminent a free trader
as John Stvart Mill was able to Jjustify.
Some vagueness necessarily attaches to the
assertion of the general principle ; but tak-
ing the declarations of the responsible advo-
cates of protection to Canadian industry in
the bulk, we see no justification for conclud-
ing that extravagantly high tariff will
be enacted. Legislative reciprocity is a
term that has sometimes been used as indi-
cative of what should be aimed at, so far as
regards the United States The term is
capable of more than one meaning. Hither-
to it has generally implied an agreement
between two nations to assimilate their
tariffs. It is now coming more frequently
to mean the levelling np of the tariff of one
nation to the height of another. The first
of these forms of legislative reciprocity re-
quires all the negotiations and agreements
which precede the formation of a treaty,
some of the binding obligations of which it
still wants. 1t has sometimes been, and
may again sometimes be, possible to get
this forin of legislative reciprocity, when it
18 not possible to agree upon a treaty. But
the chances of such an agreement with the
States are apparently remote. The other
form of reciprocity is not di:si:inguls.h&}fla
from retaliation ; only it need not be v§ndw'

. i Canada is not
tive but merely defensive. of the
likely to reciprocate the full measuge il
American tariff ; and W};"'tze(;‘e:::ceoe

in the spirit of seli- .
belltmi:elt):(:ndoubtpfelt by the advocates of

protection, who have won so signal a victory,

that that this shield needs most to be em-
ployed against the industrial war made upon

our infant manufactures by the Unite'd
States. The goods sold below cost in this
market chiefly come thence. This sacrifice
is too often the price paid by the holders of
American stocks to realize cash; but what-
ever the cause, the effect on our manufac-
tures of an abnormal competition, and one
which we could not count on continuing, is
not the less destructive. We should deceive
ourselves if we fancied that the same sacri-
fices would continue to be made after the
destruction of the home competition. It is
possible, if more failures in the cotton dis-
tricts of Lancashire are to take place, that
England will, for a while, also seek in Can-
ada a sacrificc market. Wo should make a
great mistake if we supposed that a tempor-
ary supply of cheap goods, poured into the
country to the detriment of our own manu-
factures, could be a permanent advantage,
or that the boon conferred conld overbalance
the evil inflicted.

So far the way is clear. Beyond this, we
traverse a region of darkness. The protec-
tionists, if wise, will listen to moderate and
reasonable counsels, and not make demands
which the country is not prepared to yield,
or which, it granted, would in the effect be
the reverse of a public benefit.

T ———

BRITISH COLUMBIA’S MENACING
ATTITUDE.

British Columbia makes a stand and de-
liver demand to have the terms of the Car-
narvon award carried out at once, with the
s2lternative of separation from the Do-
minion. In the settlement proposed by
Earl Carnarvon the construction of a rail-
way from Esquimault to Nanaimo was in-
tended. The Senate refused to accept the
Carnarvon terms, and since then every-
thing has been at sea. FEut, m:t.i,l tli:sgt

i he preparations for constructi
ts::":'fiil:vaeyponpthe mainland of Bn.tlsh
Columbia undérwent no relaxation. Sx:ce
then a halt has undoubtedly been ‘:‘:i‘ :(;
Neither of the termini on the Paci bcen
which surveys have been made have be

rvey of athird line,
sele:;z?;;z:::: I?;re tB:e Eigineer-in-chief,
::e:l commenced. We are not prepared to
say that British Columbll. has not ground
of complaint in this inaction; but threats
of separation are a form c?f remonstrance
expressive of nothing but impotent anger.
They are utterly unmeaning. But such was
the temper of ths House of Assembly, when
it adopted the separation memorial, that all
moderate counsels were rejected. An
amendment, appealing to the British Gov.
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ernment to urge the Dominion to carry into
effect at once the construction of the Es-
quimalt and Nanaimo Railway and to com-
mence that on the mainland was thrown
out. A proposal to abide by an arbitra-
tion, having for its object “‘such modifica-
tion of the settlement of 1874 as will fulfil
the spirit of it if it be found impracticable to
carry out the letter of that agreement,”
was ruled out of order.

The Carnarvon terms, as they are called,
were necessarily subject to ratification or
rejection by Parliament. One House did
refuse to ratify them and they became null.
This is no more than sometimes happens
between two independent nations. A gen-
eration has not passed away since France
and England negotiated a treaty intended
to settle the Newfoundland fishery dispute.
The Legislature of Newfoundland, by its
opposition, was permitted to defeat the
treaty, even after it had obtained—prema-
ture it would seem—publication in the
Bulletin des Lois. Want of concurrence,
like that of the Senate, is not not to be put
down as wilful bad faith. We are willing
to admit that an agreement was previously
made by the Dominion with British Colum-
bia, which it has been found impossible to
carry out. However disappointing such. a
result may be, the situation cannot be im-
proved by wild threats of renouncing allegi-
ance. The fact that the bargain was a very
hard one for Canada, and made with a very
slender knowledge of the facts, is a reason
why some consideration should be shown
to her. Access to the Pacific coast through
Canadian territory is in some sort a ne-
cessity to the Atlantic provinces. But the
cost of getting there, by rail, across the
Rocky Mountains, will be epormous; and
the value of the intervening country may
easily be estimated.

Mr. Cambie, District Engineer in charge
of the Pacific Railway survey, who spent
eight months out of the last four years in
British Columbia, gave some important evi-
dence on the capabilities of the country for
settlement, before the Committee on Immi-
grationand Colonization,last session. From
that evidence, we learn that the country is
generally mountainous, though between
coast range and the Rocky Mountains,
the high plateau is seamed with deep
valleys. On the higher parts of the pla-
teau, the bunch grass affords good pastur-
age. But of this plateau, the average
heighth of which is 3,000 feet, ““a very
small proportion”—such are the words of
Mr. Cambie—only, could be made available

- for agricultural purposes. In carrying pro-
duce to market, it is a serious matter to
have to traverse two miles of barren to one
of good land. Only small isolated portions

of the country are fit for settlement. Mr.
Cambie seems to doubt whether more than
two or three times the small amount now
settled by farmers could be brought under
cultivation. Many of the valleys, which
are fit for cultivation, are not more than
half a mile wide at the bottom. North of
the 53rd parallel of latitude, the height of
the plateau diminishes to about 700 feet, a
circumstance favorable to cultivation.
Some parts of the Lower Frazer Valley are
suitable for settlement, but the immense
size of the timber makes it difficult to clear,
and there alone, on the mainlard, can con-
tinuous settlements ot any extent be made.
And even there, below Yale, a large pro-
portion of the valley is subject to inunda-
tions ; and where these occur, nothing could
be raised without diking out the water at
great expense. In fact, no one attempts to
cultivate the lands subject to an annual
overflow.

Between the mountain ranges there is
very little rain-fall, and agriculture on the
high plateau implies a costly system of
irrigation.  Successive settlements will
have to be planted at increasing distances
from the water supply ; and the cost of con-
veying it to the arid places will be propor-
tionally great. The water will have to be
carried along the lower steppes, some of
which are half a mile wide, toward the
valleys. These steppes, which were once
river bottoms, are generally fertile, the
upper as well as the lower. Even “in the
valleys which intersect the plateau,” Mr.
Cambie says, *‘ nothing is at present grow-
ing without irrigation ;” but with irriga-
tion, wheat, barley, oats, and other cereals
are successfully cultivated. Forty bushels
to the acre is an ordinary crop of wheat.
But there is a limit to irrigation.  The
western slope of the Rocky Mountains,
where the bunch grass grows, is too high
for irrigation; and if the water supply
could reach it, the crops would be destroyed
by frost, which everywhere outside the
valleys, is a serious obstacle to cultivation.
On the whole, Mr. Cambie is constrained to
say he does not consider British Columbia
a favorable field for settlement. Recent re-
turns show that British Columbia does no!
grow nearly enough wheat for her own
consumption,

There are valuable timber, valuable
fisheries and a great extent of mines, the
economic value of which is as yet but
imperfectly known.

Except as a gateway to the western
ocean, it is evident that this country is not
what it will cost Canada in the construction
of the Pacific Railway. We think this
consideration should moderate the demands
of our Westernmost province and bring

them within the compass of reason. If we
build the mainland railway, which we doubt
not is fully intended, we ought not to be
expected to add the projected Esquimault,
Nanaimo road. We appeal to the reason
of the British Columbijans not to expect the
whole Dominion to face pecuniary ruin on
their account.

——

BANKING REVIEW,

Below we publish the return for August,
of the banks of Ontario and Quebec to the
Government, together with that for July of
the present year :—

- LIABILITIES,

July 31, *78. Aug. 31, '78.
Capital authorised .. $63,066,066 $63,966,666

Capital paid up...... 58,050,540 58,070,426
Circulation ........ 16,528,026 17,337,962
Government Deposits 5,577,180 5,611,044

Public Deposits on
demand .......... 33.320,090 32,886,978
do  do at notice 26,059,050 26,657,848
Due Banks in Canada 1,384,644 1,599,339
do notin Canada 1,628,084 1,857,864
Sundries .....uu0. ... 147,821 201,480
88416441895 886,153,415

ASSETS,

Specie & Prov. Notes 12,631,282 12,491,366

Notes & Chqs. of other
Banks............ 3,411,539 3,073,479

Due from other banks
in Canada........ 3,426,325 3,405,360
do notinCanada 5,504,830 5,572,435
Available assets .... $25,063,976 $24,542,640
Goverment Stocks .. 1,881,461 1,881,461
Loans to Government 1,1 52,843 1,138,885
Loansto Corporations 3,686,438 3,768,590
Discounts current ., 112,463,723 114,823,450
Notes Overdue...... 6,006,782 6,007,740
Real Estate ........ 1,895,704 1,907,923
Bank Premises...... 3,105,662 3,128,173
Other assets ........ 1,466,714 1,524,074

$156,723,303 $158,772,035

The general election is now an event of
the past, and if the prognostications of poli-
ticians are of any value, the country is on
the eve of a fresh era of progress. The
banks will certainly be first to reap the ad-
vantage of improved demand in the profit-
able employment of capital now lying idle
or invested at a nominal rate of discount,
There has already been abundaunt evidence
of a firmer feeling in the stock market, and
& consequent advance in prices. This,
however, should be regarded merelyas the
result of feeling, for facts that would
warrant such a tendency have not been ad-
duced.

New enterprises will doubtless be launch-
ed, and it will be for the banks to discrimi-
nate between such as should be fostered,
and such as would glut our markets with a
class of merchandise of which the supply is
already equal to the demand. The August
return of the banks is the most encouraging
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exhibit we have had for a long time. Circu-
lation has increased during the month by
'$810,000 and discounts by over $2,300,000.
Aware of the extremely hazardous and un-
profitable operation of carrrying grain in
winter, farmers and holders have wisely
taken advantage of present prices and have
found the banks ready to afford them the
necessary accommodation. Barley has been
shipped at remunerative.figures and several
cargoes are now on their way to the consum-
ers.

Of the $2,300,000 increase in notes dis-
counted $1,770,000 is represented by mer-
chandise and produce, $460,000 by muni-

cipal and railway bonds and $120,000 by
bank stocks.

We detail the most important changes in
loaus on bank stocks in the course of the
month as follows :—

INCREASE.

Can. Bank of Commerce. . .. ... $225,400
Bank of B.N. A ... 80,500
ExchaogeBank.......... . . 57,500
DECREASE.
Bank of Toronto ... $12,000
Bank of Hamilton .............. 38,000
Outario Bank ................. 34,000
Standard ......................" 66,000
Federal ... ...co..ccocovnnnnnnnnn, 41,000
Banque du Peuple ............... 31,000
Quebec Bank....................... 76,200

The three items of loans to corporations,
on bank stocks, and on bonds, amounting to
nearly $12,000,000 are in themselves evi-
dence of the difficulty that banks have ex-
perienced in employing their funds ; and we
hope soon to congratulate them on a trans-
fer of a large proportion of this sum to the
more legitimate and profitable discount
column. In the amounts due to other
banks we note an increage of $444,500. This
is due to the movement in the produce
market and to large remittances of sterling
exchange in payment of spring purchases.

In last week’s issue we referred to the
question of the liability of bankers in the
matter of marked cheques. We would take
occasion to emphasize our remarks by re-
ferring to the distrust that must naturally
arise between banks, and ultimately between
themselves and the public, should there be
any misapprehension upon this point.
Whatever may be the circumstances under
which a cheque has been marked, we con-
tend that a bank is bound to honor its ac-
ceptance. If such a cheque should be ac-
cepted under false or doubtful representa-
tions, the law provides a remedy, and in the
interests of commercial morality, whatever
its consequences to individuals, the course
that should be taken is unmistakably clear.
Were there no such remedy the dishonoring
of an accepted cheque would be of doubtful
expediency, for as the mark of a bank has

always been its pledge to the public, it is of
the first importance that confidence should
be maintained, let the result in other res-
pects be what it may.

When the cases now pending against one
of our chartered banks are judicially de-
cided, we shall look with some anxiety
for a clear deliverance from the courts, so
that it may be understood whether in law
the acceptance of a cheque is binding or
otherwise.

DRINKING HABITS AND LIFE IN-
SURANCE.

That a good number of deaths are occas-
ioned by the too free use of intoxicating
drink, and that life insurance companies
suffer loss by having to pay claims through
deaths thus prematurely occasioned, are
circumstances so patent as to require no
elaborate proof on paper. The habits of
persons are made a subject of strict in-
quiry by Life Insurance Companies before
risks are accepted ; but it does not appear
that the use of beer, wine or ardent spirits,
so long as it does not perceptibly affect the
health or conduct of the user, is regarded
as seriously impairing the risk which the
company has on such a life. -

Much has been said of late by Dr. Car-
penter and others about the effects of alco-
hol on the human body; and it is strongly
contended that the injury done to som-
constitutions by even what would be called
the moderate regular use of spiritzous bev-
erages outweighs all the good which its use
is claimed to do for others. Indeed the
teetotallers deny altogether that ardent
spirits does anybody good, and assert that
its influence is evil, and that continually.
The question is a broad one, and we will
not now pretend to say that what does one
person harm may not do another good.
But we find in the recent report of the
United Kingdom Temperance and Provi-
dent Institution, a table of mortality ex-
perience which bears upon the relation be-
tween the use of intoxicating drink and the
rate of mortality.

In 1877, according to the Actuary of this
company the mortality on whole life poli-
cies was as follows: Expected claims in
Temperance (we presume Total Abstinence)
Section, 179. Actual claims in that SeCtl:th
132. Expected claims in General Section,
291.—Actual claims 280. Thus the dentl}s
in the Total Abstinence section of their
policies showed a gain of 27 per cent. upq:
the estimated death rate, while the gal

jon was under 4 per
on the gencral section
i 1t, if corroborated by the
cent. ) This result, would justify the
experience of other years, 1terms to in-
company in giving more libera

surers who were abstainers, and it goes to
strengthen the contention that st?on g
liquor drinking does increase the 'ratlo of
mortality. If it can be proven to life com-
Panies that teetotalers as the most econom.lc
risks, the result will be sure to follow in
the shape of reduced rates to such insurers.
And the converse will prove to be the case:
that closer discrimination will be made be-
tween drinkers with a view to their pos-
sible chances of life. These two points
cannot fail to attract the attention of our
actuaries. Some American companies, as
we showed a few months ago, are already
becoming much more strict in their deal-
ings with what have been termed * bibulous
risks.” The element of cost is being con-
sidered more closely than ever before, and
expenses of all kinds are closely scanned.
An American Insurance journal. the St.
Louis Review thus refers to the drinking
question :—

“Now, if a man insures his property and
then sets fire to it he forfeits his insurance.
All fair minded men believe that companies
do right in resisting his claim. But when
he insures properiy in the form of a pro-
ductive life and slowly but certainly burns
that life out by‘'the use of intoxicating
drinks, why should not that fact void his
policy? Why are life companies under
legal and ‘moral obligation to pay the
amount in this case and not in the case
of arson? The crime committed against
society is no greater in the latter case than
in the former. The tact that one is a slow
process and the otheris not, does not affect
the principle which should govern in such
matters.”

But there is a difference between the two
cases. The life insurance companies are
dealing with the known average duration
of human life ; and they are quite at liberty
to make a distinction between different
classes of risks; but they are not at liberty
to repudiate a bargain once made, which
includes the contingency, which the ab?ve
suggestion would make a ground o.f refusing
payment. Repudiation of this k_md would
immensely diminish the otherwise g!:lt-
ly reduced amount of liteinsurance. Those

i t be content to
who take the premium mus ) ¢ Life
take the risk attached to habits o
which are not a secret for anybcdy-

—
COMMERCIAL TRAVELLING.
DOES IT PAY?

—

ian importers have had some cause
to?::l.i:::hlatpthe conditions of business
are changed from those of 1861. to 1822,
The abnormal state of commercial affairs
brought about by the civil war in the neigh-
boring States, created an extraordinary
demand for our imported and manufactured
goods. Houses whose customary turn-over

was & hundred thousand pounds, found it
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possible to swell their imports to a million
doliars, and still the demand kept up. The
rapid strides made by Canada in produc-
tion, in railway and cinal extension, and in
manufactures, between 1865 and 1873,
enabled her merchants to double their pur-
chases in foreign markets, and still have a
demand, apparently legitimate, for their
increased imports. ’

But the reaction came; and with the
falling off in demand, and the shrinkage in
values, comes the realization of the need
for retrenchment, and for the bringing of our
purchases and our methods inta harmeny
with the more economical spirit of the
times. For a series of years, up to say
1872, the pelicy of importing houses seemed
to be : ““ Because we sold $1,000,000 worth
of goods last year, we shall be able to sell
$1,500,000 this season.” Buyers were com-
missioned accordingly, and instructions
and samples given to travellers predicated
upon the business of a former season. It
is not too much to say, that prudent houses
are to-day laying their plans very different-
ly ; and that the actual needs and capacity
of their customers to pay have more weight
in determining the imports thar the mem-
ories of the sales of previous inflated years.
The commercial machine, in all its parts,
must be reconstructed, must be reduced in
cost ard in relative extent, it it would be
proportioned to the business which may be
healthily transacted.

This being the case, it is manifestly im-
proper to attempt the continuance of the
same appliances which characterized a
time of expansion and overtrading. Tra-
veliing salesmen cannot safely be employed
to the same degree to force rales of goods,
when the imports of goods are reduced.
No merchant in his senses will retain in his
warehouse as many clerks to handle $,600-
ono worth of goods, as to handle $1,000,000
worth. How much the more, then, should
he retrench his staff of travellers when he
finds a lessened demand from the country,
and feels the need of red.cing his expenses.

The truth is, commercial travelling has
been overdone in Canada; and among the
forces which went to stimulate our over-
trading this was a potent one. It is time
to consider how far this portion of the
machinery of our internal commerce may
be reduced, a ¢ whether much of the busi-
ness entrusted of late to the commercial
traveller can not be done as well or better
without Fim.

The question is attracting much atten-
tion in the United States, where the system
of making sales through travellers has
been, to use an American phrase, “run
into the ground.” Anq a8 an economic
move, the experiment of doing without

“drummers ” is being tried by a number of
influential houses. A New York firm,
which had the choize of paying $5,000 for
a store in a great thoroughfare or $500 for
one in a quiet cross street, chose the latter,
devoting the $4,500 saved in rent exclusive.
ly to advertising. This was its first step to
an increased business and greatly increased
profits. A wholesale grocery house in
Chicago, which a few years ago carried 16
drummers, at an expense -of $40,000 per
annum, snd did an almost profitless busi-
ness, has abandoned the drummer system,
spends one-fuurth their cost anuuaily iu
newspaper advertising, dividing the balance
among customers. As a result, their
trade has increased tenfold, and the net
profits to the house in 1877 were $139,000.
This leads the St. Louis Fournal of Com-
merce to ask “ Will not somebody here try
the experiment ? The day is not far off
when they must all come to it again, the
same rule applying to other branches of
the wholesale trade with equal force.”

The Philadelphia Dry Goods Fournal goes
so far as to characterize their use as « the
pernicious custom of employing travellers,
who keep apart buyer and selier, who over.
run the land, disquieting the retailer, vex-
ing and worrying if they do not ruin the
jobber.” That journal asserts : “That the
in.erests of the retailer are best protected
by constant, regular personal intcrcourse
with the jobber.” It is thus they come to
mutually understand the habits of business
peculiar to each ; thus they personally in-
spect the stock exhibited, and select from
many. rather than few, and so obtain better
selections than would be possible under
other circumstances. They have the pre-
sent visible competition of many anxious
firms, and every advantage over the dealer
who relies exclusively or even partially
upon the ‘ runners.”

The whole principle is radically defective
—wrong from beginning to end—if only for
the reason that the thoroughly educated
merchant, whose accretions during long
years are left at the risk of his business,
whose sagacity and prudence are every-
where recognized, by and through this in-
iquitous custom, i made to relinquish his
personal control over his own affairs ; the
terms of the credits are dictated, the prices
of his wares are determined, and the parties
who are to be sold are defined—and poor
man, heisleftapreyto the always voracious,
and too often unveracious travelling sales-
man.

In another line of business, that of lum-
ber, we find the same antagonistic feeling
to selling thr ugh travellers, Says the
North Western Lumberman -

“The systemn which gave birth to the
drummer’s calling and which now sustains
it, is a pernicious one. It is recognized by
business men everywhere as ar evil in
whose rapid growth there is much cause
for alarm. It represents a tax upon trade
which results in no corresponding benefit ;

a drain that is made up by no increase of
profit. Many a man, it is no doubt safe to
say, has been borne down and overwhelmed
by it, and its list of victims is by no means
complete. Some even g0 50 far as to make
it directly responsible to a very large ex-
tent for the depression which has long pre-
vailed in all kinds of business. The natural
and unavoidable effect of drumming is to
force trade, and to force trade is only to
make business unbealthy and unremunera.
tive, The drummer is put upon the road
to sell his emplayer’s goods, and knowing
this he fully appreciates the fact that un-
less he succeeds in effecting that object his
position is worthless. What is the result ?
Nimply that every customer he meets is
plied with all the arts of which the average
travelling salesman is such an accomplish-
ed master, and generally persuaded into
giving an order whether he wants the goods
or not. This helps the drummer, as it
makes him the apparent means by which
trade is secured ; but its effects upon busi-
ness in a less specific sense is not happy.
Sales made by drumming are not usually
profitable ones, involving as they do so
great an outlay in the way of salary and
€xpenses as to consume nearly all the mar-
gin that is realized from the low prices.

Country dealers are very apt to buy of
drummers, stock which they do not need,
and the result is that the seller frequently
has to wait months beyond the usual time
for his pay. All in all the system seemsto
have nothing to recommend, while it has
everything to condemn it. It demoralizes
trade, fosters, and very often creates, disas-
trous competition, and brings with it, gener-
ally, such a long train of ills that its intro-
duction into the lumber business might
almost be regarded as a first-class calamity.
True, other lines of trade suffer from the
same affliction, but this is not a very con-
soling reflection. The fact only shows how
firmly the evil is rooted in modern com-
mercial practice, and how hard it will be to
get rid of.”

e ——

THF PROVINCIAL EXHIBITION OF
ONTARIO.

Almost every Provincial Exhibition, since
1847, has shown some advance on its prede-
cessor. We believe the present one is no
exception to the rule. In the machinery

hall, many of the machines are seen in

action. This is well ; but we fear that some
of the elements of corapetitive excellence
are wanting. But few of the machines in
motion are really at work ; and there are no
safficient means of ascertaining the relative
capabilities of such as are at work. The
most valuable information which it is possi-
ble to obtain from such an exhibition is
therefore lost.

There is not much that is new in the agri-
cultural implement department. The mode
of handling this department shows a back-
ward step. The machines that were once
submitted to g competitive test are now left
to be judged solely by their appearance and
movement. The ploughs are no longer

Sl i R
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tried in the field ; and the reapers merely
throw their arms into the air instead of
gathering up the cut grain. Machines in-
tended to do the rough work of the farm
are varnished and veneered, as if their place
was in the drawing room instead of the field.
Spectators gaze vacantly upon them without
being the wiser for what they see. It is
said that some makers of agricultural imple-
ments petitioned the Agricultural Associa-
tion not even to give prizes for their manu-
factures, on the ground that persons who
won nothing might be injured in their busi-
ness. If the implements were to be com-
mended or condemned at sight, and without
actual trial, the objection was good ; but if
they had been submitted to trial, as they
ought to have been, such a petition onght
not to have been listened to.

It is very much to be regretted that an
exhibition of all the triumphs of industry
and skill here represented should be allowed
to leave behind it scarcely a trace for the
guidance or instraction of men engaged in
pursuits similar to those who carry off the
prizes. What we want to know is not that
such and such a person was awarded a prize
for the best sample of wheat ; but what are
the special conditions and processes by which
he attained that result. We want this put
on record for the guidance of others. And
the remark applies to all other products of
the farm and the garden as well as wheat.
Until a change is made that will give us this
information, not half the benefits which it is
possible to derive from these exhibitions
will be gained by the public.

e ———

ExporT TrADE.—A Montreal correspon-
dent, in writing us upon Canadian exports
of manufactured goods, makes the follow-
ing suggestion: “ Our folk have not shown
the same push and enterprise as the Yan.-
kee. Do you know, that you can scarcely
Pick up an English, Scotch, or I1ish country
paper, that you will not find in it one or two
advertisements ot AMERICAN IMPI:EMENTS.
Nearly all the large makers of implements,
and many makers of tools, have agencies
n Liverpool and in London ; in somse cases
they have branch offices over there, This
being the case, why should not Canadiang
make an effort to do the like ? Seeing that
our makers are perhaps not yet strong
enough to stand branch houses in foreign
countries, let us do as the Americans
themselves did at first, combine. Let six,
or ten, or a dozen manufacturers pull to-
gether, and send an agent over to Britain
with samples, to search out channels for
their gonds. Such a representative might
appoint sub-agents, and visit them twice a

* year to see that matters were being proper-

ly looked after. In this way our people
might get a share of the British business,
and also be brought into contact there with
foreign and colonial buyers. I believe they
might actually work more quickly into a
large export trade than by doing direct with
such distant countries as Australia.”

—An incident related by a Canadian
gentleman who spent some time in Britain
this summer, is of interest, as showing on
the one hand that American goods are
making progress in that market, and on the
other, that Canada is making herself known
abroad. Our Canadian friend, chancing to
converse one day with a Liverpool acquain-
tance in the shoe trade, the pair were
joined by an English manufacturer of shoes,
who shortly said, “ By the bye, I had a call
yesterday from the representative of an
American shoe house, Mulliky & Co., (Mul-
larky & Co. ?), and do you know that he
showed me goods made in Montreal, and
offered to lay them down in Liverpool
thirty per cent. cheaper than I can manu-
facture them here!” « | bope,” said the
first Englishr‘nan, ‘““that you did not en-
courage that sort of thing.” « Well,” said
the other, “I don’t see why I should not,
if the *“ American” house will make the
goods to suit our market, and at such
prices as they named.” The result was
that lasts were sent out to the firm mention-
ed, with a conditional order for some of the
goods of which samples had been shown.

THE MOVEMeNT o1 LraiN.—Urain shipments
via theLakes from western ports during the week
ending September 7th, were the largest recorded
in any week for five years. They amounted t-
5,289,071 bushels, and the shipments by rail dus-
ing the same week were only 1,316,419 bushels.
Four-fifths of western grain by lake is a rar-
proportion, The Erie Canal and the railway
show remarkable fluctuations in the quantitic
of grain brought by them, respectively, to N¢w
York since last July, as witness the following

statement of the receipts weekly for seven weeks
past:

Week P.c. b
ending— Canal., Railroad. Total.* r-ii.
Aug. 5.. 1,051,909 2,020,827 3,081,936 66
* 12.. 1,260,776 1,787,8c4 3,048,580 59
* 19.. 1,002,424 2,486,398 4,488,821 71
 26.. 1,147,158 2,329,162 3,476,320 57
Sept. 2..- 1,512,009 2,193,013 3,705,022 59
L 9+- 2,547,039 1,684,774 4,232,713 40
*16.. 2,838,426 1,617,040 4,458,078 36

The decrease in rail deliveries is probably due
to the action of the railroads themselves, for the
difference between rail and water rates has bc;n
constantly decreasing since August 19, not )’"
the decrease of rail rates, but by the advance o

i 1s, which
* A little is received by coasting vessels,
in al% il;l:: teh: last two weeks is credited to the

canal in this table.

water rates; the railroads, however, perhaps
have maintained their rates more firmly of late,
as their rolling-stock has been fully occupied.

HaLtrax IMPorTs aND ExporTs.—The Hali-
fax Customs returns for the six months ending
with August show that the amount of entries
for home consumption during that period was,
in free and dutiable goods, 20 per cent. less
than in the like period of 1877, and the duty
collected 11 per cent less. Sugars, teas, meats
and liquors show an increase ; dry goods, rice,
molasses, &:., a decrease. For the month of
August the entire home consumption entries
were 15 per cent. less than in August, 1877, the
decrease being greatest in hardware, iron, wooll-
ens, ship materals, teas; and an increase being
shown in meats, rice, coal oil, clothing and
liquors, the decrease in duties collected being as
much as 17} per cent. being $68,050 against
$82.852 in the previous August.

The exports at Halifax for August 1877 and
1878 were :—

1877 1878
The Mine .............. $ 1,196
Fisheries .............. 224,058 385,508
The Forest ............. 11,062 21,316
Avnimals and their prod’ts. 2,390 2,670
Agricultural products.. .. 11,448 3,634
Mavufactures ....,.... . 37,086 47,908
Total produce of Canada. 287,240 461,036
Gous not produce of
Canada...... ...... 44,523 29,764
Total Exports ....... -$331,763 $490,800

—The Guelph Central show was held this
week, and its success was unfortunately some-
what marred by the untoward weather, the
elections and the fact that farmers’ crops were
not all housed, but 11,000 people were present
on the last day. The number of entries com-
pared well with last year. In 1876 there were
5,672 entries, and in 1873, the largest number
of all, 5,810. There is a marked decline in the
entries of horses, from 531 in 1874 and 406 last
year, to 379 now. Cattle, sheep and pigs show
an increase over the three years past. In roots,
garden produce, poultry, dairy prodtfcts, and all
manufactures,exceptingagricultural lmpleme?t"
there was an increased number of entries,

in woollens, flax and
greater than ever before‘ in w hosenPresi-
cotton goods. Mr.W.Whitelaw was ¢

Y | Gent, Messrs. L. Parkinson and M. Sweetman,

Sec.-
Vice. Presidents, and Mr. George Murton,
Treas. .

—It is stated, and apparentlywnh tm::;lt::gt

the United States 'is' th: :’r:::;sti :a:);:- naking
1N,

;?;y l;:ie::::.:: bgen given as the' PI:OI::.
tion in which she exceeds.othen: countries in the
relative manufacture of this article. ) The meet-
ing of the representatives of the industry at
Saratoga lately agreed that to reduce produc-
tion by one-sixth fiom October 1st to April 1st,
was the best means to restore the trade to a

healthful activity ; but there will manifestly be

a difficulty in getting the g60 paper mills repre-
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sented at that gathering to adhere to any such
programme closely enough to make it effective.
It was stated at the conference that while there
were g6o mills, there was not legitimately a
demand for the full-time product of over 400s
and, as a New York journal puts it, to seek to
keep them in operation, by make-shifts, is but
another way of compelling consumers to pay
for their product prices just so much above their
natural level as g6o is above 400.

MarkeT OVERT.—In England the purchaser
of any goods or chattels in open market, or
what was technically termed * market overt”
acquired, with a few well-defined exceptions, a
perfect title, notwithstanding any imperfection
that might exist in the title of his vendor. In
this country it has been held that there is no
such thing as market overt, so that the general
rule here is that a purchaser of goods acquires
no better title than his vendor had, no matter
what the circumstances were under which he
purchased or how firmly he believed that the
party assuming to sell was the real owner.
The question recently arose in the County
Court of the County of York, in an action for
the price of an organ which had been loaned to
Professor Anderson, the so-called “ Wizard of
the North,” and which was afterwards taken to
an auction room without the knowledge or con-
sent of the owner, and there publicly sold.
The action was by the owner against the person
who had purchased (apparently in perfect good
faith) at the auction sale. His honor, Judge
Mackenzie, held, following the decided cases,
that the plaintiff was entitled to succeed. Itis
said that the defendant means to carry the
question before the Court of Appeal, and make
this a test case. It remains to be seen whether
that court will disturb the law as it has hitherto
been understood and acted upon.

ExeMpPTIONS.—An insolvent in London, Ont.,
whose estate was not good for more than twen-
ty cents on the dollar, was lately requested by
his assignee to hand over, as part of his assets,
a gold watch valued at $150, which he carried
on his person. The insolvent refusing to com-
ply with this demand, an application was made
to the court, under section 143 of the Insolvent
Act, to enforce] compliance. This application
was resisted by the insolvent upon the ground
that the watch was an ordinary and necessary
article of wearing apparel and as such privileged
from seizure under execution and consequently
under the terms of the Insolvent Act, exempt
from seizure by the assignee. Dictionary defi-
nitions of wearing apparel were quoted to show
that the expression covered all articles usually
worn on or about the person as well as clothing,
and the pros and cons were learnedly argued
by gentlemen well versed in the law. His
Honor Judge Elliott, while acknowledging the
cleverness of the sophistry by which it was at-
tempted to retain the much valued chronometer,
did not think that such a timepiece was a nec-
sssary article of wearing apparel for a man who

owed so much and owned so little. There are
cases in this and other cities where the law
ought to be enforced as it was in this instance.

—It is the opinion of partiesinterested in the
lumber trade here that the quantity of lumber
wintered over this year will be less than during
any season for the past ten years. There is
a fair shipping demand here. This week two
cargoes of bill stuff have been sold for the Wel-
land Canal, to repair breaks by the late storm ;
one cargo of common lumber was shipped to
New York at the current prices, another to St.
Catharines, and another vessel is being loaded
here to-day for New York. A Toronto firm has
also been shipping cargo lots from Georgian Bay
to different points in Western Ontario. A toler-
ably lively Fall trade in this line is expected to
set in about a fortnight or so hence. Stocks at
the mills are getting very light, and it is impos-
sible to obtain any quantity of dry stock.

—We understand that Mr. George A.
Cochrane, a well-known dealer in dairy produce
in Montreal, has been requested to prepare a
pamphlet on the butter trade of Canada, with
the view of having it printed “at the public ex-
pense, and circulated widely amongst farmers
and country store keepers. The gentleman
named has a thorough knowledge of the butter
trade, and doubtless has had reason to observe
closely the defects of much of our Canadian pro-
duct as compared in the British markets with
Irish, French and Dutch butter. In making, as
well as marketing, our people have still much
to learn, and we should like to see practical in-
formation and suggestion, such as are expected
from the source named, given the widest pub.
licity and consideration, for the dairy interest in
Canada is of great and growing importance.

—The revenue of the Dominion of Canada
for the month of August amounted to $2,059,-
936.63, raised as follows:

Customs .... .. 91,263,353 51

Tecscressecannes

Excise ......coiiiiiiinnnnn.., . 363,436 4

Post Office............ ceenes . 102,357 og
Public Works (including railways) 254,193 13
Bill stamps........c0vusunnnn.. 21,767 45
Miscellaneous..........v....... 55,028 g6

Total..................$2,050,036 63

Borrespondence,

e e e
To the Editor of the Monetary Times.

Sir.—We observe in your last issue a para-
graph to the effect that Messrs. W. A. Law &
Co. retain the agency of this Company, and in
regard to which, as it may convey a wrong im-
pression, we desire to say that although Mr. W,
A. Law has had a sub-agency from us, during
his partnership with Mr. Matson, we have re.
ceived from him no notice of his altered arrange-
ments nor have we been favored with an oppor-
tunity of considering in how far it might be
agreeable to us that his new firm should succeed
him. Whatever may be ultimately decided as
regards relations with the new firm, for business
outside the city, we desire it to be understood

that Mr. John R. Mitchell is our city agent and
has the sole charge for us of our Toronto busi-
ness, and that it is our desire that all Toronto
business should come through his hands.
Yours faithfully,
S. C. DuNcaNn-CLARK, & Co.,
Chief Ag'ts Lancashire Ins. Co.
Toronto, 25th Sept., 1878,

Meetings,

THE LONDON AND ONTARIO INVEST-
MENT COMPANY (LIMITED.)

The first annual general meeting of the share-
holders was held atthe Company’s office,No 34
Church Street on Thursday the 1gth September,
1878 at noon, The President, Hon.Frank Smith
in the chair. The manager, Mr. A. M. Cosby
acting as Secretary.

The following report and financial statement
to the shareholders were submitted by the
Directors.

Report.

On behalf of the Directors of your Company,
I have much pleasure in submitting for your
consideration some account of our operations
from the inception of the Company and com-
mencement of business to the close of the first
fiscal year, June 3oth, 1878, together with a
statement of the Company’s position on the
latter date.

You will doubtless remember that when
you were called together at our first meeting,
May 15th, 1877, it was then announced that
subscriptions to the share capital had been re-
ceived amounting to $1,107,000, and that the
twenty per cent. calls upon the same had in
most cases been promptly met. The few share-
holders in arrears shortly afterwards paid in the
amount of the calls upon them, and to day we
have a capital account (the twenty per cent
calls upon which have been fully paid up) as
follows :

Canadian Subscrip’ns 10,970Shares $1,097,000 Subscribed
Britich Subscriptions 525 do 52 500 o

Total....... .. 11,495 do 81,149,500 do
The amount paid up being $229,900.

The additional subscriptions shown by these
figures have been taken by the Company’s
Agents in Britain, who desired to do so not-
withstanding that the Stock Books were closed
in Canada. Although such subscriptions are
unnecessary, and were not sought by the Board
it was deemed prudent to allow some British
subscribers to take shares.

In the month of June, 1877, the Vice-Presi-
dent, Mr. W. H. Beatty, left on a trip to Britain

for the purpose of making suitable arrangements

for the disposal of the Company's debentures.
In this visit he was successful in securing the
services of the following firms to represent the
Company in Scotland :
Messrs. McGrigor, Donald & Co., Glasgow
“ J. & A. Peddie & Ivory, Edinburgh.
*“  Leburn & Henderson, Edinburgh.
*  Davidson & Garden, Aberdeen.
And in Ireland ;
Messrs. Boyle, Low, Murray & Co., Dublin.
‘* W, A. Robinson & Newett, Belfast.
Satisfactory arrangements were also entered
into with the following Banks for the purpose
of receiving the proceeds of Debenture sales and
payment of the Company’s interest warrants;
In England. The Bank of British N. America,
In Scotland. The Royal Bank of Scotland.
In Ireland.  The Provincial Bank of Ireland.
During the year applications for Loans from
the funds of the Company were
received and submitted to the
Dlre_ctors amounting to........ 81,513,923 oo
Appraised value................. 3,552,685 oo
From which, after careful scrutiny, Loans to
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\ i debentures after
6,714 14 were effected upon| * Year’s proportion of commission ¢ Commission on debentu e

ch;neg,:;: tseocixgg, Z:;::i:cd by the Company’s on loans pand debentures, and deducting of proportion appli- 6
valuators as worth $1,254,105 00 stamping charges on latter...... 748 43 cable to first year ............ $1.462 g9

We have every reason to be pleased with the| * Interest paid and accrued in de- ———~—-—§-
character of there investments. The Manager bentures to date .............. 4,028 oo 485,257 81
has personally visited and inspected a large| * Loss on sale of Sterling Exchange 300 15 —_
portion of the properties under Mortgage to the il A. MorGAN CosBy,
Company, and can testify to the ample security $10,856 69 Manager.
held for the advances made.

With respect to the profits of the Company
and the sale of our securities in Britain, it must
be remembered that the first year of such an en.
terprise as this is the most trying period of its
existence.

Since we commenced to issue our debentures
in September, 1877, the amount placed is £46,-
9oo stg., or $228,246 66.

Then as to our profits, it has been impossible
to obtain suitable legislation, establish satisfac-
tory domestic and foreign agencies, and give the
foreign capitalist a1l necessary detailed informa.
tion concerning the Company, without incurring
considerable expense. Such charges have been
grouped together in our accounts as *Prelimin-
ary Expenses,” and have been written off the
books of the Company, as shown in the annexed
Revenue Account.

These expenses aro only incidental to the first
year, and will not occur again.

The balance of the profits after this reduction
has been carried to and will form a nucleus of
a * Reserve Account.”

For some time after the opening of the office
for business, we were compelled to leave por-
tions of our money received from Shareholders
on deposit in the Banks, at a low rate of interest
awai.ing permanent investment. Our profits
would doubtless have been increased had we
been able to avail ourselves of the same power
possessed by other Companies to take short date
lonns on Bank Stock and similar securities. The
limitations of our charter, however, forbid this
course.

The following figures gives a summary of the
disposition of the year’s profits :
Net revenue afrer deducting

Expenses of Management

and Interests on Bonds ...,
Preliminary and Debenture

Expenses..............$5.401 12
Carried to Reserve Account 9,000 0o

- ———— 14,401 12

... 814,630 46

9229 34

Your Directors are fully assured as to the
wisdom of this course, for although it has com-
pelled them to suspend the declaration of a
dividend, it will not only tend to our future
presperity, but will place the Company on a
more satisfactory footing in Britain.

We have been able to secure a very good con-
nection during the year, and when the Company
exercises its borrowing powers to the full extent,
a good return will be realized on the invest.
ment which we have made in the shares of this
Company.

We have endeavoured to administer the
affairs of the Company economically and profi-
tably, and have pleasure in testifying to the
efficiency of the Manager and Office Staff, and
to the uniform care and attention which they
have bestowed upon the business of the Com-
pany.

In conclusion, I have only to add that the
statements of account in detail, duly audited,
are submitted herewith for your approval.

(Signed) Frank SMrTh.

Toronto, July 3rd, 1878. President.

PROFIT AND L0SS ACCOUNT FOr YEAR BNDING
JUNE 30TH, 1878.

To expenses of management to date.$ 4,133 62

‘“ Office expenses, rent, postages,

stationery, advertising &c ......

* Inspection charges ............

Balance not appropriated

1,265 8o
380 65

To balance carried to Net Revenue
Account. and proposed to be ap-
propriated as follows :

Preliminary  ex-
penses obtain.
ing Act of In-
corporation and
Amending Act$800 oo

Brokerage onstockr, 589 53

Rent, salaries,
printing, ad-
vertising, and
expenses inci-
dental toopen-
ing and estab-
lishing agencies
& ...oiiiL074 04

——84,364 47
Debenture expenses, print-

ing advertising in Great

Britain and Ireland,

Cables &c. ......... . 1,036 65
Reserve Account ........ 9,000 00
Balance left at credit of

Net Revenue ........ 229 34

—————— 14,630 46

$25,487 15

By interest received on Loans and
Bank Balances.............. ..$13,368 87

¢ Interest accrued on Loans to date,
notyetdue..........icivnie... 12,118 28

#25.487 15

GENERAL BALANCE SHEET JUNE 30TH, 1878
Liabilities.
To capital stock, $1,149,500 sub-
scribed, 20 per cent. of which is
paidup.............. ceeecans $229,900 oo
+* Sterling debentures,
£46.900 stg........8228,246 66
“ Reserved for interest

accrued on deben-
tures to date .

«vee 1,501 57
‘ Coupons not present-
ed....oiiiiian.., 319 12 -
———— 230,067 35
 Amounts due to banks in Canada 13,662 51

** Amounts due to borrowers, con-
sisting of balances on loans not
fully completed ..............
Reserve account, placed to credit
this year, being Net Profits after
deducting of all preliminary ex-
penses, ®c...cviiiiiiiinnn...,
“ Balance remaining at credit of

net revenue .........

2,398 61

“"

9,000 00
229 34

$48s5,257 81

0 e e e

cessssane

Assets.
By investments :

Mortgage loans ..%478,746 36
Debentures pur-
chased ........ 187872

——  ——$480,624 08

By office furniture and stationery.. x,zg: :2
““ Cash on hand ....cccoverocess
« Balance in banks in the United

“ S]fltggryoaccounu owing to the Co.

1,609 81
194 63

To the President and Directors of the Lon-
don and Ontaria Investment Company, Limited,
Toronto. )

Toronfo, Fuly 3rd, 1878.

Gentlemen,—We have the honour to s}ate
that we have this day completed the audit of
the books of your Company for the year ending
3oth June, and the statement herewith attached
is a_true exhibit of the affairs of the Company
to that date. We have also carefully examined
and compared the Mortgages aud Securities
with the Register, and take this opportunity of
testifying to the correct and satisfactory manner
in which the books and papers of the Com-
pany are kept.

We have the honour to be,
Gentlemen, your obedient servants,
W. R. HARR1s, .
A.B. CAMPBELL,} Auditors.

The above report was adopted by the meet-

ing, and the retiring board of Directors were
unanimously re-elected.

Fire Recorp.—Westville, N. S., Sept. aoth.
Hugh Fraser’s house and barns; M. McKay’s
house and storehouse ; B. Graham’s warehouse
and barn; M. Hay’s barn were all burned by a
supposed incendiary fire. McKay’s house was
not insured, his stock was saved, Graham’s
stock mostly saved, building insured for 81,200,

Barney’s River, N.S., 26th. The drying house
of Robt. Dewar’s furniture factory was burned
with contents, consisting of material for 1,000
~hairs, 300 bedsteads, &c. Loss about $2,000.

Lindsay, 1gth.—D. Dunoon,s cooperage, with
outbuildings, was burned. Loss considerable.
Partly insured.

Stottsville, r12th.—The store, storehouse,
cheese-factory and barn of N. Guay were
burned. Loss $2,000, supposed incendiary,
barn only insured. Reynolds’ hay-press and
store house destroyed the same day. .

Valcartier, Que., 1gth.—Arthur McBain’s resi-
dence took fire and was consumed from the
careless leaving of cinders in a barrel.

Bedford, Que., 11th.—The barns and stables
of S. Tree were burned. Loss $680, insured in
Missiquoi and Rouville Ins. Co. i f R

Lacolle, Que., 1oth.—The dwelling of R.
Dennison, Jr., of Henrysburg, was burned, par-
tially insured.

M);idstone, r2th.—The stable of M. M‘g::“::
was set on fire this morning by !'Eb"‘:l“sh' and
spread to his barn, full of grain and hay,

his loss is $1,600. Not insured. Douglas
Puslinch, 17th.—The barn of Robt. Douglas

containing 1,000 bushels grain was destroy

ildi rtially insured. )
bysfzretag:ﬁctl:nsr;, 16th.— Barns and out

houses of W. Scott with harvest and vehicles

burned. Loss, Oz.oio. Pranklin's tin shop
b s, '3;23. B ssured in Wellington
urned.

M'n’;“:{r?:lss&‘:i) —W. Semmelsack’s tobacco
O J *

loss ; insured in Roygl
shop took fire, AT old. building, 763 Craig
(ia:e t, the carriage shop of A. Ouimette, took
:i:e . several hundfed dollars loss on tools ; in-
sun’d in Canada for $500. Jno. Cameron,
saddler, next door, stock damaged by water;
insured in British America for $400; R. Lang,
shoe shop, water damage ; not insured. .
Belmont, 8th.—H. Copperthwaite’'s dwelling

was burned, with contents ; insured for $150.
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Hamilton. 2oth.—The west end of the north
Burlington pier took fire from a spark of a
steamer and was soon in flames, A lucky shower
and the arrival of an engine per special H. & N.
W. R. train, put out the fire and saved the
swing bridge.

St. Anne’s, Que, 20th.—The steamer ‘¢ Can-
tin” took fire, presumed through spontaneous
combustion in the coal bin, and was destroyed.
Loss is about $12,000, and $6000 insurance in
the Royal. )

Mitchell, 20th.—Barn and outbuildings of
Jasper Pridham, Fullarton Township, took _ﬁre
from the sparks of a steam thresher’s engine,
a loss of $3,000 was the result.

—The Bank Clerks’ Association is not a secret
society. They have tellers.—Dctroit Free Press.

—Several years ago the number of cigars im-
ported by dealers in new Orleans was about
13,000,000. Now it is only about 2,500,000
annually.

—A number of our young men had been, on
the 17th inst., attending a night school where
Latin is taught. At least we judge so, for we
saw a crowd that evening who had got as far as
« Hic.” .

—An additional sign of reviving trade is the
number of orders which are being received by
the Sheffield manufacturers. An order for 400
tons of steel and 3,000 dozen of files for Canada,
has just been secured. .

—PFortnightly steam communication has been
established between Liverpool and Cyprus.
Two ships have already sailed for Larnaca, car-
rying miscellansous cargoes such as hardware,
building materials, and manufactured goods,
chiefly such as are necessary for preliminary
operations.

—Twenty-three years ago the type and press
of the Nor' Wester newspaper was loaded at St.
Paul, Minn., on Red River carts, for Fort Garry.
To-day there is issued at Battleford, 500 miles
north-west of Fort Garry, the Saskatchewan
Herald. This illustrates the progress of our
great West.

—The New York Elevated Railroad traffic
for ten months was 3,204,820 passengers, mak-
ing the average daily traffic 10,542 passengers
per day. The increase over the traffic of the
corresponding period of the previous year was
about 30 per cent.

—We learn from a late number of the Lon-
don Economist as follows respecting the labour
troubles in the old country : —

SHIPBUILDING.—At a meeting of platers and
rivetters employed in Dundee, it was agreed to
submit to a reduction of one shilling per week,
and to strike if the masters insisted on carrying
out the full 1o per cent. reduction.

CoTtToN, &C., MANUFACTURING.—The ballot-
ing of the work-people on strike at the Great
Western Cotton Works, Bristol, on the ques-
tion of resuming wurk, concluded on Wednps.
day, with the fcllowing resultj——bor resuming
work, 54; against it, 662. :lhe weavers em-
ployed at Mr. Deane Stanley’s towel manufac-
turing mills, Ashton-under-Lyne,who have been
on strike for upwards of three weeks, have
returned to work. The strike originated out of
the operatives’ refusal toaccept the reduction of
23 pcr cent.

%I‘:zon AND Coar.—At a meeting of the Staf-
fordshire nailers’ delegates the resolution passed
last week to reduce the demand was rescmr.led,
and it was decided to return to the original
terms of 1o per cent. off the 1875 list. The
masters show no signs of yielding, and the strike
continues. The Denaby Main Colliery dispute,
whereby a strike of 700 men was threatened,
has been settled. The men at the Oak Pit
Colliery, Mold, have received notice of a reduc-
tion of 74 per cent. The ironmasters of the
West of Scotlandz at a meeting held last week
in Glasgovg, unanimously agreed to give notice
of & reduction of 10 per cent. in wages.

—The= General Passenger and Ticket Agents’
Association, we understand, voted down all the
propositions made looking toward the carrying
out of the resclution of the Saratoga conference
in favour of abolishing the payment of commis-
sions on ticket sales and the maintenance of out-
side agencies for securing passenger business.
It is probably true that there are many roads
which cannot hope to maintain as large a through
traffic as they have had, if they do not in some
way make some unusual exertions to get it, or
have arrangement with their competitors
concerning it. On the other hand, it may be
said that to some of these roads their through
pascenger traffic is not worth having- that it
costs more than it comes to—and if the cost of
through passenger business were exactly reck-
oned, we fear that this would be true of some
roads which do not make extraordinary exer-
tions to get it. Average trains of five or six cars
weighing 20 or 30 tons apiece and with average
loads of six or eight passenger per car—and
these can be found—carried at a cent and a half
or two cents per mile at fast speed, are likely
to show a balance on the wrong side.—R.R.
Fournal.

How Ra1siNs ARE PREPARED.—A  strip of
and bordering the Mediterranean somewhat
less than 100 miles in length, and in width 5 or
6 miles ts the raisin producing teritory of
Spain. Beyond these boundaries the Muscatel
grape, from which the raisins is principally pro-
duced may grow and thrive abundantly, but the
fruit must go to the market or the wine press.
When the grapes begin to ripen in August the
farmer carefully inspects the fruit as it lies on
the warm dry soil and one by one clips the
clusters as they reach perfection. In almost
all vineyards slants of masonry are prepared
lonking like unglased hot beds and covered with
fine pebbles on which the fruit is exposed to
dry. but the small proprietor prefers not to
carry his grapes so far. It is better he thinks to
deposit them nearer at hand where there is less
danger of bruising and where bees and wasps
are less likely to find them. :ay by day the cut

branches are examined and turned till
they are sufficiently cured to be borne
to the house, wusually on the hill

top and there deposited in the empty wine
press till enough have been collected for the trim

mers and pickers to begin their work. At this
stage great piles of rough dried raisins are
brough forth from the wine press and heaped
upon boards. Oneby one the bunches are care-
fully inspected, those of the first quality being
trimmed of all irregularities and imperfect ber-
ries and deposited in piles by themselves : so in
turn are treated those of the second yuality,
while the clippings and inferior fruit are receiy-
ed into baskets at the feet of the trimmers and
reserved for home consumption. A quantity of
small wooden trays are now brought forward,
just the size of a common raisin box and about
oneinchdeep. In these, papers are neatly laid
so as to lap over and cover the raisins evenly
deposited in the trays, which are then subjected
to heavy pressure in a rude press. After press-
ing the raisins are dropped into boxes for the
market.

Bommercial,

MONTREAL MARKETS,

(From our own Correspondent.)

Montreal, 24th Sept., 1878,
The election excitement interfered very much
with business early in the week, but of late there
has been-a return to the usual activity of this
season of the year. Dry goods travellers have
returned from their fall trip well satisfied with
what they have done. Groceries on the whole
have been quiet. The prospects for the fur trade

are good, and high prices are likely to rule.
Leather has been in good demand in all lines.
Hardware is quiet. Breadstuffs dull and inactive
with downward tendency. Provisions quiet.
Ashes dull. The catch of Labrador Herrings
has latterly been very small and imports are
likely to be less than usual. Weather has be-
come quite like the fall, and on Sunday night
there was pretty sharp frost in this neighbour-
hood.

ASHES.— Pots.—The Ashes market this week
has been quiet with prices ranging from $3.873
to $4.00 for Firsts, according to tares—the out-
side price at the close being $3.90; very little
reported in Seconds and Thirds, which “are re-
ported at $3.30 and $2.80 respectively. Pearls,
a few small sales of firsts are occasionally
quoted at $4.90; nothing doing in inferiors.
Stocks at present in store are : Pots, 2,058 brls!;
Pearls, 258 brls.

Boors AND SHOES.—Trade done during the
week has been moderate, and orders on hand
will keep manufacturers busy for some time to
come ; remittances are fair. We quote Men’s
Stoga $2.00 to 2.50; do., Kip Boots, $2.50 to
$3.00; do, French Calf, $3.25 to $4.00; do.,
Buff Congress, 81.40 to 1.75; do., Split Bro-
gans, g5c. to 1.00; Boys’ Split Brogans, 8sc.
to goc. do., Buff and Pebbled Congress, $1.20
to $#1.50 ; Women’s Buff and Pebbled Bals.,
$1.15t01.75; do., Prunella Bals, 75c to $1.50;
do., do. Congress, 65¢c to $1.25.

CAaTTLE.—The demand for Butchers’ yester-
day was very light, the number offering was not
large and prices were pretty well maintained,
ranging from 4 !c to sc per Ib., live weight, for
good to prime quality. A considerable number
were sold for shipment to England at 4§c per
Ib. Hogs were plentiful and sold from 43c to
4%c per lb., live weight.

Drucs anp CHEMicALS.—During most of the
week this business was almost at a stand
still, but latterly it has begun to pick up again,
and a moderately active business is being done
within our range of quotations, which are
unchanged. Wequote: Bi Carb Sod~, $2.95 to
$3.00 per 112 Ib keg, Soda Ash, $1.50 to 1.75
per 100 lbs, Cudbear, 10 to 18c per 1b.; Arrow
root, 11 to 15c per lb.; Borax, g to 10c per Ib.;
Cream Tartar Crystals, 25c to 26¢ per 1b; do
Ground, 29 to 30; Caustic Soda, $2.50 to $3.00
per 100 Ibs. East India Senna, 12 to 13¢ per. 1b. ;
Sugar of Lead, 12 to 14c per Ib.; Bleaching
Powder, $1.50 to $1.63 per 100 Ibs.; Madder, 734
togc per, Ib.; Alum, $1.62 to $1.75 per 100 lbs.;
Copperas, 1 to 1}c per Ib.; Sulphur, 3c to 3}c
per 1b. ; Brimstone 2 to 23c. Epsom Salts, $1.50
to 1.75 per 100 lbs., Sal Soda, goc to $1.10 per
100 lbs.; Saltpetre $8.00 to 8.25 per 112
Ib. keg, Blue Vitriol 5 to 6¢.

Dry Goops.—~The business done by travel-
lers is reported to have been on the whole quite
up to expectations; the bulk of fall purchases
are now over. There are however a good many
complaints regarding the slowness with which
remittances are coming in, and too many re-
newals are still being asked for.

Fisu.—Labrador herrings are still out of
stock but are expected to arrive about the 1st
October. There was a fair catch of this fish
early in the season, but of late it is feared that
the catch will be short. We quote Dry Cod
$4. to $4.50. Salmon $10.$%9. and $8.00 : for
Nos. 1,2.and 3. respectively.

Furs.— No prices have been established as
yet, but the result of the late London sales has
caused a much better feeling in this market,
which has a decided upward tendency, and a
great improvement on the fur trade is looked
for this winter, which will be satisfactory to the
trappers and dealers in furs.

FREIGHTS.—Ocean Freights have not been in
much demand this week, and rates have been
rather weaker, engagements having been made

iy
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for heavy grain by steamers and iron clippers to
Liverpool and Glassow at 4/- to 5/-; Oats, 3/g
to 4/-; Flour, 2/6 to 2/g ; other rates unchanged.

FLour.—Receipts during the past week, 21,-
705 brls; total receipts from 1st January to
date, 620,933 brls; being an increase of 147,953
brls. on the receipts for the corresponding period
of 1877. Shipments for the past week, 29,689
brls; total shipments from 1st January to date,
454,579 brls; being an increase on the
shipments for the corresponding period of
1877 of 77,097 brls. Owing to elections and
one thing and another this market has been very
quiet all week, only a few hundred bls changing
hands, and at the close the market was weak
with slightly downward tendency, but with
little doing. ~ We quote Superior Extra, $4.25 to
4.70; Extra, $4.50to $4.55; Fancy, $4.423 to
4.50 nominal ; Spring Extra $4.45 to 4.50
Superfine, $4.25 to $4.35; Strong Baker's Flour
$5.00 to $5.25.; Fine, $3.20 to $3.30; Middl-
ings, $3.00 to $3.20; Pollards, $:.75 to $2.80
Ontario Bags, $2.25 to $2.30; Oatmeal $4.00
to $4.15; Cormmeal, kiln dried, $2.35 to o.00.

GRAIN.—Wheat.—Receipts for the past week
472,704 bushels. Total receipts from 1st Janu-
ary to date 5,029,151 bushels, being an increase
of 2,519,321 bushels on the receipts for the cor-
responding period of 1877. Shipments during
the week 341,042 bushels; Total shipments
from 1st January to date 4 443,845 bushels be-
ing an increase of 2,794,571 bushels on the ship-
ments for the corresponding period of 1877. The
wheat market has been at a stand-still all the
week and beyond the sale of a few cars of Red
Winter at $1.05; nothing has been reported, at
the close $1.02 was offered for No. z Canada
Spring afloat but not taken. Peas were sold to
some extent yesterday at 7g9c; holders at the
close asking 8oc. Maizeis held at 48¢c; but
no transactions reported. Oats.—Several round
lots have been placed at 2gjc. Barley is
nominal.

GROCERIES.—Teas.—There has been very
little movement in tea beyond the sale of a few
job lots, no speculative demand exists at the
moment. ¢ Prices are, if anything, in holders’
favor, but can hardly be quoted higher than last
week. Fair ordinary to good Japan is selling
from 224 to 30c—very little demand for the
higher grades. Green and black very little en.
quired for. Coffee.—The market keeps steady
and good samples have been placed at our quo.
tations. Old Govt. Java 27 to 3oc ; Singapore,
22 to 24c; Maracaibo, 20 to 22c; Mocha, 30 to
33. Sugar.—The market during the week has
been somewhat unsteady, and at the close was
decidedly easier, sales have not been heavy,
We quote Scotch Yellow 7% to 8% according to
brightness ; American Yellow 7% to 8c. Granu.
lated, g} to of; Dry Crushed, 10 to 10}. Raw
Sugar 18 not much euquired for, holders are ask-
ingfrom 7} to7§. Molasses.—Market is steady,
but without much animation. Barbadoes, 374 to
42¢; Trinidad, 32 to 35¢. Syrups are in moder-
ate demand,Amber,48 to 50; Standard, 41 to 43c.
Rice is firm and in fair demand at $4.14 to 4.50,
according to quality. Sago, 35.50 to $6.25.
Spices, there has been very little done in spices,
Nutmegs are a shade dearer, at 75¢ to $1.10;
Black Pepper, 8%c to roc ; White Pepper, 16¢ to
18c ;. Pimento, r2c to 12§c¢; Cloves, 35¢ to 40¢C ;

ass1a, 15¢ to 19c; Ginger, unchanged. Fruit,
—Almost all the old stock of fruit is cleared out
and the new has hardly begun to arrive yet, at
least not in any quantity, and prices here in the
meantime are nominally unchanged, and we re-
peat last week’s quotations : Sultana raisins, 5%
to 6¢ ; new layers, $1.60 to 1.65; loose Muscateis,
$1.65 to 1.80; Valentias, 7 to 74c for new crop ;
Currants, 54 to 63c; figs, 8to 10c; dates, 5 to 6¢;
Tarragona almonds, 144 to 15¢; filberts, 7 to

C; walnuts, 64 to 12c.

HIDES.—There is a fair demand for Hides
and the supply is improving, prices remain as

before, viz : $7.50; $6.50 and $5.50 for Nos. 1,
2 and 3 respectively. Sheepskins, 55¢ to 6oc.
HarDware.—Business continues in about the
same state as reported last week, with little or
no change of any consequence, merchants talk
more hopefully about the prospects of next
season on account of the result of the elections,
and some expect protection on every side even
to the extent of their overdue accounts, We
report quotations of last week. Pig Iron per
ton, Summerlee, $16.50 to 17.00; Langloan,
$17.25t0 17.75; Eglinton, $15.50 to 16.00 ; He-
matite, $24 to 25. Bars.—Per 100 Ibs., Scotch
and Staffordshire, $1.70 to 1.75; Best, ditto,
$1 go to 2.00; Swedes and’ Norway, &4.25 to
4.50; Lowmoor and Bowling, $5.50 to 5.75.
Canada Plates.—Per box, Glamorgan and Budd,
$3.15 to 3.25 ; Arrow, Penn and Garth, $3.15 to
3.50 ; Hatton, §3 to 3.10. Tin Plates— Per box,
ordinary quality, Charcoal IC, $5.50 to $5.75;
Charcoal, IX, $7.50 to $7.75; Charcoal” DC,
$4.50 to $4.75; Coke, IC, $4.75 to $s5.00;
Tinned sheets, No. 26, Charcoal, Cookley K, or
Bradley, 11 to 113c per lb.; Galvanized Sheets
No. 28 best 7} to 7ic. Hoops and Bands

per Ioo Ibs., $2.15 to 2.25. Sheets,
best brands, $2.35, to 2.50. Boiler Plates
per 100 lbs, $2.40 to 2.50; Russian

Sheet Iron, gto-gic Ib; Cut nails.~-Per 100 lbs.,
12dy to 7 in., $3.00; ditte, 5dy to 10 dy,
#3.30 ; Shingle nails, $3.80; Lath nails, $4.60,
subject to the usual trade discounts. Lead,
Pig, per 100 $4. to 4.25; Sheet, $4.50 to 4.75;
Bar, $5.50 to 5.75: Shot, $6 to 6.52; Steel,
per Ib., 12 to 13c; Spring, do, per 100 Ibs., $3.25
to 3.50; Tiredo.,$3 to 3.25; Sleigh shoe, $2.50
to 2.75; Ingot tin, 16 to 17c per lb.; Ingot cop-
ger, 17 to 18cper lb.; Horse shoes, per 100 Ibs.,

3.12% to 3.25; Proved Coil Chain, § in. $4.50
to 5.00; Iron Wire No. 6, per bdl., $1.60
to 1.65.

LEATHER.—A fair amount of business hag
been done the past week in nearly all lines.
Spanish Sole of best quality continues scarce and
the price is firmer; Upper and Splits are also
the turn steadier in price although only in
moderate request. Buf and Pebble have
sold more freely, the former being in small

supply is held at outside figure. We
Quote:  Hemlock Spanish  sole, No. 1;
B. A, 23 to 24fc; ditto, No. 2 B
A, 19 to 21jc; Bupale sole, No. 2 B,

A., 19 to 21c; Zanzibar, ordinary No. 1. 20
to 21¢; ditto No. 2, 17 to 19c; Buftalo Sole No.
1, 19 to 20c; ditto, No. 2, 18 to 19c; Hemlock
slaughter, No. 1, 24 to 26c; Wazed Upper,
light and medium, 33 to 37¢; ditto, heavy,
32 to 35¢; Grained, 32 to 36c; Splits, large, 22
to 2gc; ditto, small, 20 to 25c; Calfskins, 27 to
36 Ibs., 50 to 65c; ditto, 18 to 26 Ibs., 45t0 624c¢;
Sheepskin linings, 20 to 324¢; Harness, 22 to
30c¢; Buffed cow, 12 to 15¢; Enamelled cow,
15 to 18¢c; Patent Cow 16 to 17c; Pebbled cow
12 to 15¢; Rough 21 to 24c.

O1Ls.—There has been some demand this
week for Cod, and steam refined Seal oils with
sales at quotations, We quote Nfd. Cod Oil 47 ;
and Halifax 45¢; Seal,pale, 45¢; ditto, straw, 40;
ditto steam, refined, 47 to 50¢; Linseed raws 59%
to 6ojc; ditto, boiled, 63 to 63ic;; Olive Oil,
Qoc to§r.10; Petroleum stocks are low gnd the
consumptive demand increasing. Prices are
unchanged and so long as the American prices
remain at present figures, there is not muclh
chance of an advance here, there is no specu ;
ative demand. We quote car lots 17¢; ?l:;x
cars 174c: single barrels 18 to 18jc; per ga
wine measure.

. s,

Pkovxsxous.——Butter.—Recﬁllt’::r ﬁ;?gbeﬂﬁ%n
shipments 3,468 pkgs. Fine butter 220 2% o
fair demand at 14 to 16c. Western ¢ Sgpments
13¢c.  Cheese.—Receipts 8779 b:"i:"h" good de-
9894 boxes. Late made" c};‘%e:s say from 8 to
mand and commands full p from 1} to 2¢ ; less.
84c; while early make brings

Pork.—Receipts 158 brls; shipments 83 brls.
A little mor;; ﬁr?nness has been 'observable
in the market but sales have been hght; Mess
Pork, $13.00 to $13.25; Thin Mess is nominal.
Lard in pails is selling at 10c. .

SaLT.—Importations have been fair, but, as
the demand is good, are not beyond the wants
of the trade, market is firm for Coarse at 6oc to
623c; Factery filled, $1.00 to 81.:5.. .

WooL.—There is no changein price in Wool,
22C to 24c being current rates for Pulled;
small sales have been rather more numerous
during the last week. There have been some
arrivals of Cape wool, but we have not heard of
any sales yet, some of it damaged and ad-
vertised for auction on Friday next.

TORONTO MARKETS
Toronto, Sept. 25, 1878.

As expected, there has been an increased de-
mand for dry goods, groceries, provisions, hard-
ware, boots and shoes, and in fact for nearly all
kinds of goods in the city, consequent upon the
Provincial Exhibition being held here. Of
course the buyers are nearly altogether retail
men from the country, and purchases are not
individually large. As the result of enquiry, we
have to report a decidedly stronger feeling of
confidence among business men generally, as to
the effect on trade of new tariff arrangements
deemed likely to ensue upon the coming change
of government. Remittances, which have been
very slow for a long time past, have consider-
ably improved. The movement in grain so far
has been very small; during the past week
scanty supplies have caused an inactive market,
and prices have varied, being firm in some in-
staaces and weak in others.

BooTs AND SHOES.— Sorting up orders for Fall
goods have continued to arrive by mail, and
quite a number of country buyers have delayed
making their purchases until this, the Exhibition
week. Bales, therefore, were more numerous
during these past days, and orders somewhat
larger, Prices unaltered.

CaTTLE, ETC.—Receipts of cattle at the
Western Cattle Market during the week were
about 2,400 head, about one-half bought tor
exportation. A large number of cattle, intended
for the Exhibition, were accommodated for a
few hours in the market. Last week’s prices
were rcpeated, export grades bringing $4.75 to
$5, and small inferior cattle, weighing Bogot:
9oo lbs. each, only $2.50 to §3 per cwt. bAn “d
4,000 head of Sheep and Lambs have ¢ ; ;f:
hands. Several droves of sheep were pﬂrge o d
for exportation, at $3.75 to 84 per cwt. SCEOTT

i ch, and thirds
class bring $4 to $4.50 eal ‘be are unaltered.
8$2.50 to $3. Values for lambs ood demand.
Calves were plentiful andt ;:uersgfor the Exhi-
First-class were sold to butcl to $14 per head;
bition week, as high as ".’1 thirds, 83 to $4.
for seconds, 35 to 'i'h:se been offered dur-
A good many live Hog to 4.25 per cwt. live
ing the week, ?"df“ animals bought for ex-
weight, was paid ::Iu'ns and Sw(folks, dress-
portation, while t‘{bs for butcher’s use, were
ing f;o;n 34‘7) tt?) ‘6330 P’I' cwt. Heavy Hogs have
been selling at §5 to s.so percwt. ©

Goops.—There is a larg T

Dey rchants in the city this week, visit.
S:m":l‘:ey}rir::?nibition. but few wholsale houses in
::igs line are uncommonly busy. Purcha.ses
have not been individually heavy, but fairly
numerous. There is not much difference
noticeable yet in remittances, but, altogether,
there is a more confident feeling in the trade,

DRruGs.—Business in this department is fairly
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There are no new lots in the market yet, and old
are neglected. Eggs have been in fair request,
at a slight advance, viz., 12 to 124c for lots, and
on the street fresh bring 13 to 14c per doz.
Hams have been rather quiet, the demand being
only in a retail way, as the new season ap-
proaches. They are worth 12 to r23c for fine
canvassed lots, short cut. Sales comprise only
case lots. New Hops are just beginning to come
in, and some have been sold at 15c per Ib., but
the market is unsettled as yet. Lard has been
in fair request and small lots have moved off
regularly at steady prices, 84 to gc for tinnets,
and g4 to 1oc for pails. AMess Pork has met with
a fair enquiry, and prices are rather easier, rang-
ing from $12.50 to $13 for small lots, and $11.75
to 12.25 for car loads. One car at the latter
price will likely have been sold to-day.

WooL.—The market has remained quiet, and
dealers are not shipping any lots at all just now
to the American markets. An increased de-
mand from the mills here is reported probable.
The movement in Fleece is very light. For
small lots offered 23c was paid, but one lot of
2,000 lbs., delivered, brought 24c, as would
more large lots. For Lambs and Pulled super,
21c to 22c have been paid, but the offcrings are
not numerous. A lot of 5,000 lbs. was re-sold
at 22¢, and another of 1,200 lbs. at 21c.

THE CITIZENS
INSURANCE COMPANY OF CANADA.
Fire, Life, Guaran-tee & Accident.

AUTHORIZED CAPITAL - - . . $2000000
SUBSCRIB+D & - - « <« 1,138,000
Deposited with the Dominion Goversment, $103,000.

HEAD OFFICE, MONTEAL.
DirecTors—~ 8ir Hugh Allan, Paesident; Acolphe
Roy, Vice-Ps esideot ; 8. Corse, kzenry Lyman, And-
rew Allan, J. L. C:s idy, Robert anderson.
GERALD E. HART. Gerl. Manager.
Fire Risks taken at equitab'e rates based upon their
les%e%tivc merits. All claims promptly and lberally
settl-d,

Toronto Office, 20 King St. East.
HIME & LOVELACE,

Agents.

H. L. HIME, FRED. G. C, LOVELACE,

CAMPBELLS’
GENERAL INSURANCE AGENCY.

OFFICES :—York Chambers, 1 Court Street,
TORONTO.

Insurance of all Kinds effected and losses adjusted.

W. CAMPBELL. | W.B.CAMPBELL.
ARE YOU INSURED?

St. Anne, Ottawa River

Notice to Contractors.

The letting of the works at St. Anne has unavoidably
to b: postponed to the following dates : —

Tenders will be received until TUESDAY THE
2240 DAY OF OCTOBER

Plans and Slgeciﬁcations will be seen on and after

TUESDAY THE EIGHTH DAY OF OCTOBER.
By order,
F. BRAUN,
Department of Public Works, Secr :

Ottawa, 218t September, 1858,

ROBERT SERVIGE & GO,

HAMILTON,

are now pr:pared to offer Merchant Tailors the

BEST VALUE

IN

Woollens & Tailors
Trimmings,

THEY HAVE EVER SHOWN,

STOCK
LARGE

AND

WELL
ASSORTED.

Canadian Pacific Railw'y

TO OAPITALISTS .AND OONTRACTORS.

The Government of Canada will receive proposals f6r
constructing and working a line of railway extending
from the Province of Ontario to the waters of the Pacific
Ocean, the distance being about 2,000 miles,

Memorandum of information tor parties proposing to
Tender will be forwarded on application as underneath.
Engiaeers’ Reports, maps of the country to be traversed,
prcfiles of the surveyed line, specificstions of preliminary
works, copies of the Act of the Parliament of Canada
under which it is proposed the railway is to be construot-
ed, descriptions of the natural features of the country
and its agricultural and mineral resources, and other in-
formatior:, may be:een on application at this departmeat
or to the Eagineer-in-Chief at the Canadian Government
Offices, 31 Queen Victoria street, E. C., London.

Bealed Tenders, marked, ** Tenders for Pacific Rail-
way,” will be received, addressed to the unfersigned,
uatil the 18t day of December next.

F. BRAUN, Becretary,
Public Works Department, Ottawa.
Ottawa, May 20, 1878,

NOTICE-EXTENSION OF TIME.
The date for receiving proposals under the sbove ad-
vertisement is hereby extended to the 1st January, 1879.
F. BRAUN, Secretary,

Public Works Depa'tment.
Ottawa, Szptembe-, 1878,

WROUGHT IRON FENCING AND CRESTING
IN A GREAT VARIETY OF STYLES AND PATTERNS, AND

SPECIAL DESIGNS

Manufacturer,

MADE TO ORDER.
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MR. L. A. MORRISON., 33 & 35 Adelaide St. West, TORONTO, has samples of all the
leading patterns of my Fencing, Cresting, and Railing in stock and will supply customers at the

LOWEST FACTORY PRICE.

IE'CORRHSPONDHNCH SOLICITHID. g

s
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CONFEDERATION
LIFE ASSOCIATION.

Head Ofice—Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

S—————

Intending Assurers will find the following,
offered by this association:

RATES OF PREMIUM,

For a guaranteed amount of Insurance, that will bear fav-
orable comparison with the rates ot other companies.

Profits are distributed in a manner to afford justice to all classes
of policies, the share increasing with each additional premium paid, and
ving Assurers under TEN AYMENT, LIFE, and other LIM-

TED PAYMENT PLANS and ENDOWMENTS,’ an equitable in-
creased share in return for the larger premiums paid.

Safety and Security are attained by annual valuations on the

Government standard.

The fullest informatiom will be given on application at the Head
Offica or at the Agencies.

J. K. MACDONALD, Managing Director.
R. S. BAIRD,
CITY AGENT.

with other advantages

CANADA LIFE

ASSURANCE CO.
Established, 1847.

CAPITAL AND ASSETS OVER $4,000,000.

The following are examples of the effects of the Company's
large profits in reducing the annual premiwms payable
by policy-holders :—

No. of Original Yearly. [Premiums now reduced
Policy. Premiums. each year to
69 $21 20 83 56
198 9 70 2 50
320 12 60 1 86
393 20 49 4 39
475 51 34 13 83
499 78 67 13 87
550 59 oo 13 40
614 67 oo 17 79
918 68 14 12763

In other cases the premiums have been altogether extinguished, and
the profits have yielded the policy-holders an annual cash income.

The Canada Life aflords advantages such as have not been sur-
passed nor attained by any other company, and intending assurers are
invited to carefully examine and satisfy themselves of that fact.

A. G. RAMSAY, Managing Director. R. HILLS, Secretary.

GENERAL AGENTS.
Eastern Ontario—GEORGE A. COX, Peterboro.
Maritime Provinces—].W. MARLING, 145 Hollis St., Halifax,N.S.
Province of Quebec—R. POWNALL,

Canada Life Buildings, 182 St. James Street, Montreal.
Special Agent for Montreal —.JAMES AKIN.
Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46

== CANADA ==

FIRE & MARINE
Insurance Company.

HEAD OFFICE,

Hamilton, Ontario.

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Government, $50,000,

PRESIDENT—]. Wines, Esq., (of Messrs, J. Winer & Co.) Merchant.
VICE-PRESIDENTS—GEoRrcE Roacn, Esq., Mayor City of Hamilton.

D. Trompson, Esq., M, P., Co. of Haldimand.
MANAGER AND SECRETARY—CHARLES D. CORY.

BRANOCH OFFIOCHES:

Montreal—WaLter Kavanacs, No. r17 St. Francois Xavier Street,
. General Agent. ’
Halifax, N. 8.—No. 22 Prince Street.—Carr. C. J. P. CLARKSON,

8t.J N. General Agent. : 1

B.—No. 51 Princess St.—Ira CornwaLL, Jx.,
Agent.
Manitoba Agency—Winnipeg.—RosT. STRANG.

—— T —

WESTERN
ASSURANCE COMPANY.

INCORPORATED 18851.

With power to increase to $1,000,000.)

CAPITAL, $800,000.

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.

President.
HON. JOHN MOHURR!CH.

Vice-Presidont.
CHARLES MAGRATH.

tors.
NOAH BARNHART, Esq.

AMES MICHIE, Esq. AERT BEATY, Esq.
}om« FISKIN, Esq. B GOODERHAM, Jx., Esq.
AMSMITHESY o Menaging Dircor

" 1."KENNY, Sscretary.
idais "PRINGLE, Geneval Agent. -
AN0OS effected at the lowest current rates on Buildings,
gmhmmudrin ‘and other property, against loss or damage by fire.
e fall, Cargo, and Freight against the perils of Inland Navigation
O Cargo Risks with the Maritime Provinces by sail or steam,
On Cargoes by steamers to British Ports,
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¢ TORONTO PRICES CURRKNT.—SEPT. 26, 1878,
anada Screw Comp'y d {
’ .
DUNDAS, ONT, . N N
. Wholesale|! . Whoiesaie . Wh
Aromaking GIMLET POINTED SCREWS, BOLTS, RIVETS, | NameofArticle. | Wpojeeale | NameofArticle. Rates. NameofArticle. Siasle
&0C., with improved machinery furnished by AMERICAN - - -
Scotsand Shoes: $ c. $ c. | Hardware—continued. 8 c. 8c || Oils—continued. $.c. 8 L
SOREW CO., PROVIDENCE, R I. Mens' Calf Boots, 3 oo@3 50 Block, 3 .. o018 o019 (inseed raw....ce0e..|0 61 o 63 ¥
Quality and finish warranted equal to any made in | “ Kip Boots, ... 210 275/| Gran. ©22 o023 Linseed, boiled ......|0 65 o 6) 4
England or United States, Mens’ Prunella Congress! 1 00 1 <o | 021 o022 WACRINGEY -.ce..iiru. 0 30 O 49 :
* Cong. gaitersx Bal| 1 40 2 25 028 o028 Olive,common, ¥ gall.| 1 15 1 20
&” Orders solicited. ': Sp.it S:‘ogas ceeeeel 150 X 75 f N b ¢ ‘salad............[1 80 200
" ‘ 0. I do.... ©1 230 265 || 12dy.toyin.p.kg.1001bs. 270 275 ‘“ salad, in bottles,
C. THURSTON, Boys' Kip boots . 150 200 8dy. to10dy......cc.....| 2 g0 3 Co qt., per case....| 320 3 0o
Maaager & Vice-President. ‘" Gaiters & Bals 115 160 5dy. to 6 ay.,. -1320 325 Seal,pale.,.............[0 60 o 624
“ No. 1 Stogas. | 150 190 5 dy.to 10 dy.. 300 000 Spirits Turpentine .... o 41 0 43
ANDREW EASTON & CO., Montreal, w“ Sph'tii'l's&'é‘a'{”éé : 33 i 53 2§ddy. 10 4 dy.iue 230 3 Zg wn.}l’e,'.-eﬁneg.,,,,,,_ 075 o 8o
. P 5 . omens’ Bal O s 2dy. cense 0 4 aints C. k
Agts. for Quebec and Eastern Provinces I M 1o 530 i Guhf'u”;{‘d Trow  White Lead. gevaine, in
- Att8..ceveeaee| 085 125 |1 Best, No. 22 ... 000 000 Oil, ¥ 25 bs.........| 2 30 3
T, RAJOTTE, * Prun, C seeeseee| 055 135 11 Best No.24 . 007 007 0. N«?x S 2 .3,5 =g
« o« Baj ©55 1350 “ a6, 0073007 wo g 18 (84
OFFICIAL ASSIGNEE/|  * GoaBae..7| 73 15 “  aR 00783 c7 oo 155 )8a
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Brown Brothers,
ACCOUNT-BOOK MAN UFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto Omtario.

CCOUNT-BOOKS FOR BANKS, INSURANCR
A Companies, Merchants, etc., made to order of the
best materials and for atyle,
unsurpassed.

A large stock of Account-Booke and General Stationerv
constantly an hand, 2l

durability and cheapness

INGLIS&GHUNTER

Py e

Our CORLISS ENGINE
Obtained First Prize

PROVINCIAL EXHIBITION, 1877,

CrHE

Thomson & Williams

MANUFACTURING COMPANY, (LIMITED,)
STRATFORD, Ont.

PAID UP CAPITAL, $100,000.

BUILD -
Engines, Boilers, Mill Stones, Mills
and Factories of all Kinds.

Sole manufacturers ot the JOHN-
STON WROUGHT-IRON HAR-
VESTERS.

Dealers in Bolting Cloths, Saws
Belting and all Mill Supplies.

] Contractors for Water
’~. Works for Cities, Towns

THE GEORGE MOORHEAD

MANUFACTURING COMP'Y.

IMPORTERS OF
CARPETS, CURTAINS, &e.,

AND MANUFACTURERS OF

PO RNITURE
in all its branches,
Bank Offices,
Insurance Offices,

Counting Rooms,
up in the most modern style,

OFFICE AND TANUFACTORY,
NT.

LONDON. ©

TORONTO SAFE WORKS. |:
_!; &‘J. TAYLOR.

of every description fitted

R. THOMSON, Pres. A.R. WILLIAMS, Vice-Pres

> 2 H = A. GRANT, Becretary and Treasurer,
o
P S~ 5| VICTORIA MUTUAL
~ J 3.5 E| FIRE INSURANCE COMPANY OF CANADA
= :, Sy ,,E’ Hamilton Branch
.S s Q3 g Within range of Hydrants in Hamilton,
32 s® G | Water-Works Branch : )
=L a Within range of Hydrants in any locality baving
- cient water-werks.

TORONTO.

General Branch ;

Farm and other non-hasardous prorerty only.
One branch not liable for debts or obligations of the
ors.

GRO. H. MILLS, President,
W. D. BOOKER, Secretary,
Heap Orrice

NESTLE’'S MILK FooD|™

Manufactured in Vevg' 8witzerland, by Henri Nestle,
asa

A CEasa 0 ocoriNestle | Hgap Oprce..,,............ HaMIiLTom, Owrarra,
54 has by its EXCELLENCE M. W . . . .
=5 | NOURISHING, A Niront B, fraperial Buildings, No. 3o Adelaid
£ G | PALATABLE,
h = ECONOMICAL & INTEREST TABLES
, , CONVENIENT THE
FOI’ F[['St-c/ass P/Vmb/ng WOI'/( food for infants, become the most POPULARand extensive- AND
ly used food in Canaca. It is presc-ibed by the leading
FOR THE COUNTRY, Fhysicians of the Dominion. Drucaists and GRrocgrs RATE Account Averager.
frankly admit, that Nestle's food has become the Javorite 1 —
AT PRICES i witEh less t;3us!:lilrxglzrg)uii!ing than any foct)g tl:ey ’sell,l.l . INLAID. 42 to 10 PRICE 85
N ve: 1n sho ear our o o .
WITHIN THE REACH OF ALL, the co:zr herme:lically sealued.mme on the top label, an ’
Apply to W. B. MALCOLM, THOS. LEEMING & CO., Montreal, C. C. COOK,
" 89 Church treet, Toronto. Sole Agentsand Receivers from the Manufacturers, Imperl al Bank, Toronto.

THE

ISOLATED RISK

And Farmers’ Fire Insurance Co.

CAPITAL, - $600,000.

Deposit with the Dominion Governmeni, $101,000,

NZIE, M.P.
President—Hon. A. MACKE .
Vice-Preaident—GBO:AG:GGHRAENI(;.rEl:..
. , Jr.. Manager
. F. SHAW, Inspector. _L A, -

Edward James & Sons,
PLYMOUTH, ENGLAND,

DIPLOMA™ Sole Manufacturers of the Celebrated

HE BEST IS THE CH" APEST. We have gained our reputation by using only :
;1-: the;)ﬁlll.lest and best material (no shoddy) in the manufacture of our Boots and DOME BLAGK I-EAn’
©8, which we

make in half-sizes and

MENS, B3, C, Ci, D, Ds.

BOYS, ‘B, B3 C, C4.

YOUTHS, B, B4, C.
A greater variety

the times, Inspection invited,

KING & BROWN,

widths as follows :

. . it
than any other house in the Dominion. Prices and terms to sui

Royal Laundry and Ultra.narine Ball Blues.
Every description of Washing Powders.
PRIZE MEDAL RICE STARCRH,
Sole Agent f;the Dominion

JAMES LOBB,

TORONTO

LADIES, AA, A, A}, B, B}, C Ci
MISSES, B, Bj, C, Ci.
CHILDREN, B, Bi, C, Ct.

27 Front St. East, Toronto.
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HUGH SCOTT. THOS. WALMSLEY.

. GENERAL i
FIRE AND MARINE INS. AGENCQCY.

Offices :

QU EEN CITYXY

FIRE INSURANCE CO’S BUILDING

Nos. 22, 24 and 26 Church St., Toronto.

RISKS ACCEPTED ON ALL DESCRIPTIONS OF INSURABLE PROPERTY.
RATES FIXED WITH REGARD TO THE LAWS OF AVERAGE.
LOSSES EQUITABLY ADJUSTED AND PROMPTLY PAID.

sCOoOTT & WALMSILLEY,

TORONTO, June 7, 1878. AGENTS. .
—_— H

AUTOMATIC CUT OFF ENGINE.
: { % '

Do N R <5

Pamphlets furnished on application.

Manufacturers of the Celebrated Arehlmedean Turbine Water
Wheel.

WOORBALP [ gant -<*

The above Cut shows our Improved Variable Cut Off Engine, which combines Economy and simplicityin;a;higher.degree than any other Engine ;
now in use. Al material and workmanship warranted. A Patent has been applied for. Bend for Circular, !
Steam Engines and Boilers, Flouring and Saw Mills, Millstones; Wood working and Btave and Barrel’ Machinery, Wool Machinery, Flax .

Machinery, Mill Furnishings of every description, GOLDIE & McCULLOCH, Galt, Ont




THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE. 421

The Union Fire Insurance Co'y.
AUTHORIZED CAPITAL ... ... $#1,000,000.
Head Office, 52 Adelaide Street East, Toronto.

DIRECTORS:
Hon. J. C. AIKINS (Senator), Toronto, President.

R. H. BOWES, Esq. (Smith, Wood|B. LYMAN, Esq. (of Lyman Bros. &

& Bowes, Barristers, Toronto. Co., Toronto.
A. A, Allan, Esq., (of A. A. Allan & JAMES PATTERSON, Esq. (T.

Co., Wholesale Furriers,) Toronto May & Co.) Toronto.
JOHN SHIELDS, Esq., (of James|]. M. CURRIER, Esq, M.P.,

Shields & Co., Wholesale Grocers Ottawa.

Toronto. B. WILLIAMS, Esq., London.
W. H. DUNSPAUGH, Esq., (Vice-President, People’s Loan & Deposit

Co.,) Toronto.
This Company insures Vousehold, Mercantile, and Manufacturing Risks at the

lowest current rates against loss or damsge by fire or lightning in places where there

are efficient means for putting out fires. Applications for Agencies, with satisfactory
references, will be entertained.

CASTON & GALT, SovricITons.
A. T. McCord, Jr., General Manager.

THE RELIANCE MUTUAL FIRE INSURANCE CO.
Head Office —N.W, cor.?ngﬁd Church Sts., Toronto.

Presideat, WARRING KENNEDY, | Vice-President, W. J. SHAW,

DIRECTORS.
WARRING KENNEDY, of Samson, Kennedy& Gemmel, Toronto; W.]. SHAW
of W. J. Shaw & Co., Toronto; A.J. ROBERTBON, of ] Robertson Son & Co.,
Toronto; G. W. TORRANCE, of Cramp, Torrance & Co., Toronto;

R. 8. WIL-
LIAMS, of Toronto; EDWARD BULL, M.D., do.; ROBERT BARBER, of
Barber Bros., Streetaville.

BANKERS .. .. Tus DomiNiox Bawk.
MANAGER AND SECRETARY........................ THOS. M. SIMONS,
SOLICITORS.....\qeeee. DELAMERE, BLACK & REESOR.

This Company has two distinct branches, viz.,, Toronto and General. The
strictest economy is practiced in every department and prompt and liberal settle-

SUN MUTUAL

LIFE AND ACCIDENT
INSURANCE COMPANY.

President ... THOMAS WORKMAN, Esq , M.P.
Managing Director -........ M. H. CAULT, Esq.

DIRECTORS:
T. WORKMAN, Esq., M.P., T. J. CLAXTON, Esq.,
A. F. GAULT, Esq., JAMES HUTTON, Esq.,
M. H. GAULT, Esq., T. M. BRYSON, Esq.
A. W, OGILVIE, E Q., M.P.P.,, JOHN McLENNAN, Esq.

TORONTO BOARD:
JAMES BETHUNE, Esq.,

, M.P.P.,

Hox. J. McMURRICH,
A. M.SMITH, Esq..
WARRING KENNEDY, Esq.,

Q.C.
JOHN FISKEN, Esq.,
Hox. S. C. WOOD,

ANGUS MORRISON, Esq.,
Mayor.

We have completed arrangements with the CoMMERCIAL TRAVEL-
LERS’ ASSOCIATION OoF CANADA to carry their Accident Insurance for
the current year.

Commercial men requiring more Accident Insurance than that cov-
ered by the above Certificates, can effect it to any amount under
$10,000 on the LOWEST TERMS and the most favorable conditions by ap-
plying to Mr. Riley, Secretary of the Association, or to the undersigned.

This Company issues Life and Accident Policies on all the most ap-
proved plans, at the lowest possible rates.

R. H. HOSKIN, Agent,
30 Adelaide St. E., Toronto.

Montreal, May, 1878.

R. MACAULAY,
Secretary.

- EQUITABLE
LIFE ASSURANCE SOCIETY

OF THE UNITED STATES.

HENRY B. HYDE..............Dresident.
R. W. GALE, MONTREAL.......... Gen. Manager Dom. of Canada.

Gross Assets 1st January, 1878............$33,630,656
Cash Income “ “ about .... 9,000,000
Cash Surplus “ ‘ 6,200,000

Some idea may be formed of the magnitude of the Equitable Life
business, the rapid growth and strong financial position of this Society,
from the following statement published by the Insurance Monitor from
official returns:

THE MUTUAL LIFE

ASSOCIATION, OF CANADA.
HOME OFFICE ............................HAMILTON,

——

............... JAMES TURNER.

....ALEXANDER HARVEY.

Deposited with the Dominion Government for the additional protec-
tion of Policy-holders, $50,000.00.

’

This company issues Polieies upon all approved p'aus at reasonable rates.
Specia! attention is called to the following “Term” rates f.r an insurance of
$1,000, payable should death occur within the term specified.

. ; s 5 g 5
Date of raid Insurance » £ H s » 4
Orjanization.| Year | Asscts. Surplus. | peath Claims. | in torce. o .8 > X 3 | 5 E 5> kil
B : e2 | &y | g | &% |l EE [ &% g g
1859 1860 $162,000 99,250 25 2 e g Sk £ -
1870 | $13236,000 | $1,317.000 $41,958,694 & ) & = :‘“ & |
1877 | 833,530,656 | $6,200,000 $160,821.416 " 7 5‘. P 16.00
.. From the undivided surplus on the 1st of January last of $5,200,00, reversionary 25 10.00 10.30 1070 g: ;::” 15.60 :6 g:
dividends will be declared available on settlement of nest annual premium to partic- 26 10.30 10.60 11.00 » £5.6 ,e,go 'g.w
i u&g policies, of which $3,600,000 celongs t3 the general class and $2,620,000 to the z% 1070 : ;;: ; :.;: e '3‘33 x,;, 6: .
ontine, . 2| 11 00 o 2 b '
Particular attention is called to the TONTINE SAVINGS FUND SYSTEM 29 .30 11 60 1210 p 17 60 :g g: 3 %
Ol nsurance as an investment, it being virtually an endowment at ordinary rates of 30 11.70 12.C0 "-90 “ 18.50 zo:so 1200
Premium, Assm example of what may be realized the cstimated result is here given 31 12.00 12.30 13-20 45 19.6: b 54 2310
of a policy for $10,000, at the age of 35, on the 20 year class, viz. : 32 12.30 13 Zg 13.50 46 :t: 70 o4 24 50
ount of policy payable at death........................... . $10,000 00 33 13 .70 3.” 14.00 47 a7 2400 20
Costing A0N0AIlY (A 35) ..ooooerreririieiiernienienies . 263 8o 3 13 :o 53 14.40 48 e 30 .90
otal (o8t in 20 yoars serees . 5,270 00 35 13.15 19.30 14.90 42 pr 26.70 2910
Estimated amount of policy with profits, pagable in cash,at the end of 35 M-O: 1670 15.40 50 .
20 y:ars, to insured if he survives (other ages in proportion) ...... 31 00 37 144/

LR
Thus ngl.rly doubling your money in twenty years,and having your life insured mesn-
ile.

w!
The Society having complied with the new insurance law of increazed deposit with
the Do:ni:ti{)n G:;vgrnmeir,nt, makes it a * Home Coampany” in Canada, and possessing
the Advantage ot a large surplus safely invested and of economics] mnnngementsﬂ'e‘:‘
strong ind ts to i ding insurers, eg(:; {urthe; particulars apply the
Agents. (Active age~ts wanted in unrepresent istricts. .

¢ ¢ ‘5‘0, B. HOLLAND, Gen. ageat for Province of Ontario,

Church Street, Toronto.
T. W. LANGDON, Inspector.

ALB?KB. GILMOR, Bpecial Agent.

f the ordiaary plans may—a ter having
A policy-bolder insured "'u':,'.':fi‘.'.':f ?1?: lg:‘icy and receive his share of the funds

id two annual paymen ticy. Full particu’ars will be given on application to the
[ cithercarh or a paid u e Agencies throughout the Dominion.

Home Office, or to any o
DAV'D BURKE, Manager. WM. SMITH, Secretary,

RICHARD BULL, Superintendent of Agencies.

Agents wanted for unrepresented Towns or Counties,
H.P. ANDREW, General Agent Toronto Distriet—g Toronto 8t., Toronto

L I T N
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The Scottish Commercial

FIRE INSURANCE CO.
OF GLASGOW,

Capital, - - Two Millions Sterling.

CANADA BRANCH.
HEOAD OFFICH:

b and 7 Toronto Street, Toronto.

BOARD OF DIRECTORS,
JOHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.
JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

* Inspector—ROBT. McLEAN.

Resident Secretary, - - LAWRENCE BUCHAN.

Deposited with the Government at Ottawa for security of Canadian Policy Hold-
ers, $100,0c0.

This Company issues Policies of Insurance against loss or damage by fire or light- |
ning on mercantile, manufacturing, farm and household risks, at current rates, |

Policies issued and losses settled by the Toronto Odice, without delay. i

Premiums taken in this country are invested in Canadian Securities, ’

_UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.

HoME OFricE,
AUGUSTA, MAINE.

ASSETS, 31 Dec. 1877 - - $1,891,671 67
SURPLUS over Liabilities,
81 Dec.,1877,N.Y Standard  583.417 53

All Policies issued after April 1, 1877, which shall have been in force
Three full years will be entitled to all the benefits arising from the
* Maine Non-Forfeiture Law,” or, if surrendered within ninety days after
lapse, paid-up Policies will be issued instead, if parties prefer.

DirecToRS’ OFFICE,
153 TREMONT ST., BOSTON.

Practical Results of the Maine Non-Foifeiture Law. passed Feb. 7, 1877, illustrated
by a whole Life policy, issued at Age 30, and allowed to iapse after the payment of
"l:‘hrﬁe or more full Annual Prem:ums ; Premiums having been paid Wrolly in

ash :— :

. i Additional
Premiums paid be- | time under Amount Due if Death occur on Last
fore lapse. | the Law. Day of Extension,

’ | Premiums & Insur-

§ Age Age | Amount| interest to | o ance

No.| Am't, ‘ when (Years| Days.| at of be deducted. H Y€ over the
| stopped. | Death| Policy. €118, | prem's.

i ; \ No.| Amourt.

— ) —_— —]
3| 8081 | g3 2 | 212 ] 36 | $10,000 | 3| $750 87(89,240 13/88,559 13
41 908 34 k] 170 | 37 10,000 | 4 | 1,041 35| 895862 8,050 62
g 1 1,135 | 35 4 133 39 10,000 5 1.339 18/ 8,660 82; 7,525 82
i ‘.332 i 36 5 100 | 41 10,000 | 6| 1,65% 36| 8,344 64| 6,982 64
g ; "§ 9 i 37 ] 43 10,000 | 7 | 1,990 05| 8,009 95| 6,425 95
b 16 . 38 7 26 | 45 10,000 | 8 i 2,343 74 7,659 26| 5,843 26
92043 39 I 7 328 | 47 10,000 . B | 2,477 51! 7,522 49| 5,479 49
10 | 2,270 4 | 8 2,6 | 49 10,000 | 9 | 2,843 77| 7,156 23| 4,886 23
I 2,407 41 ] 114 | 50 10.000 | 10 | 3.205 85| 704 15| 4,297 15

J. H, McNA!R‘N, General Agent, Toronto.
C B. CUSHING, Geueral Agent, Montreal.
J. C. BENN, General Agent. St. John, N.B.

e —

FIRE AND MARINE
INSURANCE.

THE BRITISH AMERICA

Assurance Company.
INCORPORATED 1833,

Head Office, cor. of Scott and Front streets, Torento,

BOARD OF DIRECTORS.

HUGH McLENNAN, Esq.

LLAN, M.L.C.
Hox. @ W A ' PETER PATERSON, Esq.

RGE ]. BOYD, Esq
gon: w. CJAYLEY.. JOS D RIDOUT, Esq'

PELEG HOWLAND, Esq. JNO GORDON, Esq.
ED HOOPER Esq

PETER PATERSON, Esq.

SOVEANOR . e am =
DBPUTY GOVBRNOR ... .. .« . Hon. WM, CAYLEY.
Inspector .. . ae e Jonn F, McCuare,

General Agents .. . .. . .. KAY & BANKS,

granted on all descriptions of propert; ainst less and damage
ﬂl‘.lﬂ‘th&xﬁlhof" d cript A prop: y~.‘§“-‘in the principal
m-. towns, sad ports of shipment throughout the Province.

F. A. BALL Manager

THE STANDARD

Fire Insurance Comp’y
Head Office— Hamilton.

GOVERNMENT DEPOSIT, $25,000.

_This Company has the largest Government De-
posit of any purely’ Provincial Company.
. It confines its business exclusively to this Pro
vince, and limits its Liability on any First-Class
Risk to $3,000.

PRESIDENT.

D. B. CI?ISHOLM, Esq., Barrister, late Mayor of
Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER
H. THEO. CRAWFORD.

WILLIAM CAMPBELL, General Agent Toronto District.
Hamilton, March 1, 1878
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i{nsurancse.

QUEEN INSURANCE (0.

OF ENGLAND,
PFIRH & LIFE,

—

OCapital.....................£2,000.000 Stg
INVESTED FUNDS.....,.........{668,818 "

FORBES & MUDGE,
Montreal,,
Chicf Agents
SHAW, Ix. Agent, f Ag for Canada
No. 62 King Street East, Toronto,

Reliance
Mutual Life Assyrance Socla;y,
Established 1840,

Head Office for the Dominion of Canada:
ST. JAMES sT REET, MONTREA L.
Digecrors:
The Hon, John Hamilton, Duncan MacDonald,Esq.
Robert Bimms, Esq.
FREDERICK STANCLIFFE, Res‘dent Secretary.

THE GORE DISTRICT

Matnal Firg Ingurance Gompany

HeadOffice - Galt, Ontario.
A. T. McCORD, JR., & CO,, Agents at Toronto,

Does a general Insurance business, either on theSTOCK
OR MUTUAL FLAN.

Th: insured with this Company on the MUTUAL

S8YSTEM, have enjoyed for nearly half a century, the
two GRAND DESIDERATA in ithe insurance business,

Perfect Security and Small Premiums
JAS. YOUNG, Esq, M.P,,

Presgident. R. 8. STRONG.
ADAM WARNOCK, Esq., Sec'y & Manager.
Vice-President.

.

Agents’ Birectary,

T ALEX. MAYBURRY, Insurance, Land and
* Loan Agent. Cor:espondence invited. Parkhill,
Ontario.

SHARPE & EWING, General Insurance Agents and
Accountants. Agents for the National Fire Ins. Co.
St. John, N.B. P.O. Box 168. °

HARRY BLACK, Official Assignee, Accountant,
Fire, Life and Accident Insurance Agent. Chat-
ham, Ont,

J NATTRASS, Fire, Life, Marine, Accident. Ins.
*  First Class Co.'s only. Steamship and Railway
Ticket Agent. 373 Richmond St., London.

Insurancs.,

THE LONDON

Life Insurance Company
OF LONDON, ONT.

i by the Ontario Legislature, deposits with the
Liconsed by the Government us,ooo'. .

Issues Life endowment and Accident Policies, all of the
most desirable forms.

Joseph Joffery. Esq,. President.

WM. MARDON,
Manager & Secretary

LORTIE, Public A t, Fi cial ent
D * and Com‘misuion Merchant, 51 Richelieu BAfock,
Dalhousie Street, Quebec.

DANXEL STEWART, Aylmer, Ont. Banking and
Exchange Office. Collecti and inv
made, &c., &c.

J McCRAE & Son, Official An%ivgneea. Fire, Life and
* Marine Insurance Agents, indsor, Ont. None
but first-class Companies represented.

O J. McKIBBIN, Life Insurance and Real Estate
‘' Agent. Bankrupt Estate and other debts coi-

lected. oney to loan and invested. Li:.dsay, Ont.

H E. NELLES, Official Assignee for London and
*  Middlesex, London, Ontario.

GEORGE F. dewxu.'. Accountant & Fire, Life,
Marine, and Accident Insurance Agent, Office—
No. 3 Odd Fellows’ Hall, Dundas Street, London, Ont.

F B. BEDDOME! Fire, Life, Marine and Accident
* Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepresented.

ROBERT ~UTHERFORD, Fire, Life, Marine,
Accide:t Insurance, and Real Estate Agent.
Money to Loan and invest. Collections made, Stratford.

E W. EVANS, House, Land and General Agent.

* Money advanced on Real Estate, Coliections
made in town or country, 22 Adelaide Street East, To-
rorty. P. O. Box 214.

THE ONTARIO MUTUAL
Life Assurance Company
ISSUE Policies on all the most approved methods.
This Company is PURELY MUT AL; its business
confined to the Province of Ontario; its rates of Assup-
rance are seif-sustaining, yet lower than others on the
Participating plan. There being no Stock-holders, al]
vantages go to the benefit of Policy-holders.
olgmdenda declared yearly after Policies are three years

WM HENDRY, Manager
'W:::goo'. Ont,

DEPARIT e Wstetioo, Ont.
DEPOSIT WITH DOMINION GOVERNMENT $50,000
—_— T W

FIRE RISKS WRITTEN

'S31vd 3Lvnd3Iav Ly

ALEX, w. OGILVIE, M.P. P,
PRESIDENT.
HENRY LYE, Secretary.
C. D. HANSON, Chief Inspector.
" T. R. WooD and 800TT & WALMSLEY,

Agents at Toronto,

TROUT & JAY, Agents for Royal Canadian; Lanca-

shire ; Canada Fire and Marine ; Isolated Risk and
Confederation Life Ins. Cos.; Canada Per, Build. & S.
Soc.; London and Canadian Loan & Agency Co.,Meaford

KERR & ANDERSON, Official Assignees and Ac-
countants. Money to loan on Real Estate, Mort-
gages bought, Office, 23 Toronto Street, Toronto.

J T. &_W PENNOCE}i::nnd Life -anunnce
* Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley, Ottawa,

E. L. JARVIS, Insurance and Commission Agent
* General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 23

s E. GREGORY, Agent for Imperial Fire Insurance
° Co., Commercial Union Assurance Co., Pheenix
Insurance Co (Marine Branch), of New York—Hamilton.

OWEN MURPHY,InsuranceAgentand Commission
Merchant, Telegraph Building, (basement) No.26 St.
Peter street, Quebec.

J D. PRINGLE, Agent for North British and Mer-
* cantile; Provincial; Scottish Provincial, Life;
Ztna, of Hartford, Inland Marine, Hamilton, Ont.

W. GIRDLESTONE, Fire, Life, M.rine, Acci-
* dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

ETER McCALLUM, Agentforthe Llng:uhirelxu:
P Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.

! Agents for Western, Hartford,
R. suiib.ec,oﬂilnﬁ-!i?l:ltn‘m d Isolated Risk Eire Las.
Cos., Travelers'and Can,Life Ins. Cos. Rowmanville,

Loan t,
DAYD JACKSON, g L it
on Fn(x:-:;"P;o erty' and Mortgages w:hxe&m“"
tions made. K(oueyl invelt:;l‘l f!al' nrn‘:i’ e usiness rane:
b gt mﬁtiuw at the lowest rates, Fire and

m:d. l;nlungf;“,_ Durbam, Ont

IMPERIAL

Fire 1 Company of Lond
No. 1 OLp Broap Streer, ap No. 16 Parr MaLr
BSTABLISHED 180s.
Canada General Agency,—

RINTOUL BROS,,
34 8t. Sacrament Street, Montreal,

ANDREW RINTOUL,
Inspector.

ToronTo OFricz—;s Colborne Street.
A. W, SMITH, Agent.
The Waterloo County
Mutual Fire Insurance Company

Hzap Omc:............WA‘ruwo, Onr,

ESTABLISHED 1863.

THE BUSINESS OF THE COMPANY IS DIVI.
ded into three and distinct b hes, th,

P , the
VILLAGE, FARM, AND HANUFACTURES,

Each Branch paying its own losses and its just propor-
tion of the M ing of the C )

C.M.TAYLOR,Sec.  J. W. WALDEN, M.D., Pyes.
1. HUGHES, Inspector,

Canada Farmers’
Mutual Insurance Compuny'

HEAD OFPICB.........HAMXLTON, ONTARIO

I NSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household p,
also, the usual clasaes of Risk taken by companies doing
8 General Insurance business, Has been twenty-two
years in operation,
THOMAS STOCK, President.
RICHARD P. STREET, Secretary

PH@ENIX
Fire Insurance Company. of London.
RSTABLISHED IN 1782,

GENCY ESTABLISHED IN CANADA IN 1804,
A Unlimited liability of all the S and

Iarge Reserve Funds. Moderate rates of premium.
ESPIE, MOFFATT & Co.J
LB aaral for

ts
13 S&Aﬂmmm St, Montreal.
ROBT. W. TYRE, Manager.

PHCENIX MUTUAL

Fire Insurance Oompany.

Head Office, 17 Pro_]E_st. West. Toronto.

DIRECTORS.
of Withrow & Hillock.
Alderman w”“:";'pgmpoﬁ.

@ i;'mc' » of Brandon & Co.
o B nerisnd, of Scott, Sutherland & Co,

mith, of G. B. Smith & Henderson,
%ﬂ? g gsm; of Toronto.
R. Philp, of Philp & Cole.
D. Moore, of Walkerton.
HONORARY DIRECTORS.
N. Higinbotham, M.P., Guelph,
D. D. Hay, M.P.P,, Listowel.
Doctor Preston, M.P.P., Newboro.
Angus Morrison, Mayor of Toronto,
OFFICERS,
ALpERuAR WITHROW..................President,
Wu. Myies s+220700s e vsnsnnssosessesnnes Vice-President,

treeee

N Br coes
box R. Prcx llhl:l‘in‘, Director
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KIRKPATRICK & COOKSON, - -
Flour, Grain aﬁr;d zroduce Commission W/ N D SOH H 0 TE L 2
erchants, JOSEPH GILLOTT'S
MONTRHA L, MONTREAL,

Consignments Solicited. Orders carefully executed.
Choice brands of FLOUR always on hand.

GUARDIAN

ASSURANCE COMPY
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,694,000 sterling
Dominion Deposit - $100,343

Gen. Agents for | ROBT, SIMMS & CO.
orsria " { G20 DENHOL M. "} Montreal.
Toronto: S & J.E THOMPSON, 86 King St. East.
Kingston: VANDEWATER & BETTS, Ontario dt.
Hamilton: A. A, WYLLIE, James St. North.

THE PALACE HOTEL

O¥F TEEHI DOMINIOIN

RATES 82.50 AND UPWARDS

AS REQUIRED AND AGREED UPON.

JANVRIN & SOUTHGATE,

MANAGERS.

JAMES WORTHINGTON,

PROPRIETOR.

THE “SIMONDS” SAWS

ARE SUPERIOR TO ALL OTHERS.

They are straightened by means of heat and pressure, and are perfectly
uniform in temper. Being free from uneven strain or buckle, they stand up
to their work better. A trfal of the “ Simoads " Saws will satisfy any mill
man that he cannot afford to use Saws made by the old process.

R. H. SMITH & CO., St, Catharines, Ontario,
Sole Manufacturers for the Dominion of Canada.

SEND FOR PRICE LIST.

STEEL PENS,
Bold by all Dealers throughout the world,

OFFICE TO LET.

That commdicus office la‘ely occupied by the Metro-
politan Life Ins. Co.. No. 6o Church St., contains good
counter and desks, 10omy vault, marble wash stand and
city water. rent moderate. Apply Monetary Times
office, 66 Church St.

Whé,rfa,ge and Storage.

Having about pleted our improv ts on our
dock property at th+ foot of Church street, we are now
prepared to arrange with vesselmen and others for

DOCKAGE AND WHARFAGE

and for the STORAGE and handling of every description
of freight and merchandise.

With a frontage on the lake of 736 feet of crib worke
and an area of over 12,000 square yards of solid wharf, ws
are in a position to offer parties requiring such faci litie,
the best accommodation to be had in Toronto.

And for the Bafety and Accommodation of

Passengers no other wharf in the oity offers
the same facilities.

Apply to

A. & 8. NAIRN,
30 ADELAIDE STREET.

The Canada Sterlinngo.

MANUFACTURERS OF

Floe Electro-plaied Spoons, Parks, Kuives &

All Goods manufactured by us are guaranteed equal at least to the

imported article in

STYLE, FINISH, DURABILITY, AND PRICE.

OFFICE AND FACTORY:

No. 350 King street West, Toronto,




