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SU1~SCRIPT iON
SiS CYaION

re ,eadr nolesaie Trade of Toronto.

JNI. MACDONALU & F0MJI.

Berlin Wools,
J.M'D. FINGERING YARN,

Fleecy .Wools,
&c., &c.

WOOL WORK PATTERNS,
CHENILLES,

FILOSELLES,
TASSELS,

J
&c, dc.

OHN MACDONALD & 00.,
38&40 WELLINCTON ST. EAST,

TORONTO.

38 Fountain street, Manchester, England.

Toronto, Sept. 23, 1878.

RICE LEWIS & SON,
Importers & Dealers.

IRON, STEEL,
SHELF & HEAVY

Joseph Rodgers & Son's

CUTLEE
Fairbanks & Avery's

SCALES!

RIOE LEWIS & SON,
TORONTO.

The Leading Wholesalo Trade of Toronto.

1878. FALL. 1878.

A. R. McMASTER
& BROTHER,

»have opened out a

General Assortment
0F THEIR

IMPORTATIONS,
and will be glad to sec their customers and friends

AT

No. z: FRONT STREET WEST,

TORONTO.

OFFIcaa--34 CkemI'a Las#, Lombard Si., London, B. C.

Toronto, Sept. ad, 1878.'

A. 1. SMITE. W. W. KEIoHLEY.

SMITB & KEIGHLEY,
Importera of

TEAS, SUGARS,
AND GENERAL GROCERIES,

No. 9 Front St. East, Toronto,
Offer for sale in store and to arrive

NEW 0ONGOU TEAS, (Sea3on 1878-79-)
ASSAM PEKOES.
SOENTED ORANGE PEKOES.
UNOOLORED JAPANS.
PORTO RICO SUGARS.
YELLOW REPINED

SMITH & KElGH LEY.
Toronto Aug. 1ó, 1878.

The Leading Wholemale Trade of Toronto.

LYBSTER
Manufacturing Co'ys.
LYBSTER COTTONS, 32, 35, 87 in.
LYBSTER TWILL SHEETINGS.
LYBSTEIR DENIMS, Blue and Brown.
LYBSTER CHECK SHIRTING, extra

heavy.
LYBSTER TICKINGS, ail numbers.
LYBSTER YARNS, all numbers.

Above Goods all made lrg staple American Cotton
and sold us from the Loom mithout any dressing or cal-
Icndering.

Gordon Mackay & Co.
Cor. Bay and Front Sts.

Toronto, June 7, 1878.

-AND-

G/ove Deipartmnte
cOMPLETE LINES 114

Gents' Shirts & Dra'wOr
A Choice Stock of

French and English

SAAMSON
KENNED Y,

& GEMMEL,
44 scOTT ANT 19 COLBORNE STS.

TORONTO
Toronto, September, 1878.
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The Chartered Banks.

BANK OF MONTREAL.
U5BTALiSEEgD in 1818.

CAPITAL SUBSCRIBED, . 2,000,000
CAPITAL PAID-UP, 11,99,400
RESERVE FUND, 5- ,500,000

Head Office, • Montreal.
BOARD OF DIRECTORS.

GEORGE STEPHEN Es.-. .
G. W. CAMPBELL, Sq., M.D. . e-Presid¢nt.
Hon. Thos. Ryan. Hon. Donald A. Smith.Peter Redpath, Esq. Sir A. T. GaIt, K.C.M.G.Edward ackay, Eqn Gilbert Scott, Esq.

AI ian Gilmour, Esq.
R. B. ANous, Gestral Manager.

Branches and .Agences is Canada.
Montreal-W. J. BCRANAN, Manager,

Belleville, Hami ton, Peterboro,
rno Kiniton,: t

Chatham, N. B. London, Quebec,
Cobou , Moncton, N.B. Sarnia,CornwYf Newcastie, N.B. Stratford,
Goderich, Oshawa. St. fohn, N.B.,Guelph, Ottawa, St. Mary,HaBla , N.S., Perth, Toronto

Winnipeg,
A. MAcNDBER, Inspector.

Agents in Great Britas.-London, Bank of Montreal,9 Birchin Lane Lombard Street. London Coin-mittee-Robert Illespie, Esq., Sir John Rose, Bart.,K. C. M. G.
Baskers in Great Britai.-London, The Bank of Eng-land; The London & Westminster Bank: TheUnion Bank of London. Liverpool, The Bank ofLiverpool. Scotland, The British Linen Comîay andBranches.
A gents mn the United States.-New York, C. F. Smithersand Walter Watson, 59 Wall Street. Chicago, Bank ofMontreal, 154 Madison Street.
Banhers in the United States.-New York, The Bank ofNew York N.B.A.; the Merchants National Bank.Boston, The Merchants National Bank. Buffalo, TheFarmers and Mechanics National Bank. San Fran-cisco, The Bank of British Columbia.
Colossal and Foreign Correspondents.-St. John's Nid.,The Union Bank of Newfoundland. British Columbia,The Bank ol British Columbia. New Zealand, TheBank of New Zealand. India, China, Japan, Australia-Oriental Bank Corporation.
(Issue Circular Notes and Letters of Credit for Travel-lers, available in ail parts of the world.)

The Canadian

BANK OF COMMERCE.
Head Office, Toronto,

Paid-up Capital - - - 86,000,000
Rest.-.-.-. - . . . 1,400,000

DIREOTORS.
HoN. WILLIAM McMASTER, Aesident.
HON. ADAM HOPE, Vics-Pvesident.

Noah Barnhart,
William Elliot,
George Taylor,:

Esq. James Michie, Esq.
Esq. T. Sutherland Stayner,Esq
Esq. Jno. J. Arnton, Esq.
AR McMas trE

3

E-RILA,

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 8TG.

London Ofice-3 Clements Lane, LombardSt. E.C.

COURT OF DIRECTORS.
ohn James Cater.

A. B. Dobree,
Henry R. Farrar,
Alexander Gillespie
Richard H. Glyn,

H. J. B. Kendall.

.J. Kin eford,rederic Lubbock,
A. H. Phillpotte,
J. Murray Rber tson.

Secretary-R. W. BRADFORD.

HEAD OFFICE IN CANADA-St. yames St., Montreal.
R. R. GRtINDLay-General Manager.

Wu. GRINDLAY-Inspector.

Branches and Agencies in Canada.
London
Brantford,
Paris,
Hamilton,Toronto,

.
Kingston,
Ottawa,
Montreal,
Q uebec.t.John, N.B.

Agents in the United States.
NEw YoaxL-D. A. McTavish and Wm. Lawson-Agts
SAN FRancisco.-A. McKinlay, Agent.
PORTLAND, OREGoN-J. Goodfellow, Agent.
LoNDoN BAnKxa.-The Bank of England; Meurs.

Glyn £ Co.
ForeignAgents: Liverpool-Bank of Liverpool. Australia-Union Bank of Australia. New Zealand-Union Bankof Australia. Bank of New Zealand-Colonial Bank ofNew Zeaaland. India, China, and Japan-Chartered

Mercantile Bank of India, London and China; AgraBank, Jimited. West Indies-Colonial Bank. Paris-Meurs. Marcuard, Andre & Co. Lyons-Credit Lyon-nais.

CONSOLIDATED BANK
OF CANADA.

Fredericton, N.B.
Halifax, N S.
Victoria, B.C.

Stanley, B.C.

CAPITAL,
Head Office,

- - S4,000,000.
-- Montreal, Que,

DIRECTORS.
President-SIR FRANCIS HINCKS, K.C.M.G.,

Montreal.
Vice-President-R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.
ohn Grant, Esq., Montreal.

Jno. L. Blaikie, Esq., Toronto.
Hughi MacKay, Esq., Montireal.W. W. O viy, Esq., Montreal.

CAPITAL - - $5,500 )CO.

Head Office, -

HON. JOHN HAMILTON, . . . President
JOHN McLENNAN . . . Vice-President.

BOARD OF DIRECTORS.
Sir Hugh Allan, Hector Mack-nzie. Esq.
Andrew Allan, Esq. Robt. Anderson, Esq.Ado'phe Masson, Esq. Wm. Darling, Esq.Jonathan Hodgson, Esq.

GEORGE HAGUE, General Marager.
WM. J. INGRAM, Assistant General Manager.

BRANCHES AND AGENCIES.
Almonte. Napanee.
Belleville. Ottawa.
Berlin. Owen Sound.
Brampton. Pembroke.Chatham. Perth.
Elora. Prescott.Galt. Renfrew.
Gananoque. Sorel.
Hamilton. Stratford.
Ingersoll. St. John's, Que.Kincardine. St. T homas.
Kingston. Toronto.
Levis Walkerton.
London. Waterloo, OntMitchell. Windsor.Montreal. Winnipeg, Manitoba.

Bankers in Great Britain.-The Clydesdale BankingCor panY, 32 Lombard ýtrcet, London, Glasgow and
elsewhere

Agercy in New York, 52 WiJiam Street, with Messrs.Jesup, Paton & Co.
Bankers in New York.-The National Bank of theRepublic. The Bank of New York, N.B.A.

THE

BANK OF TORONTO,

C A N «.& I LA.

Paid up Capital..........$2,000,000
Reserve Fund.......... 1,000oo

DI RECTO RS.
WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President

WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODER HAM, Esq., Toronto,... o n Ran n q., Montreaj. lUJ.5e, , .sq., Trafalgar... G Tooto HENRY CAWTHRA, Esq., Toronto.

W. N. ANDERSON, General Manager. Wm. Thoa>sn, qq., Toronto.
JOHN ROBERTSON, Inspector. WSR BRANcRE&s..LoCAL DîascToas. HEAD OFFICE, TORONTO.

Hon. Alex. Campbell, Senator, Toronto, Chairman.
Ne. York-J. G. Harper and J. H. Goadby, Agents. Wm. Thomson, Esq., Toronto DUNCAN COULSON ..............cashie,.Chicago-J. G. Orchard, Agent. J. L. Blaikie, Esq., Toronto. HUGH LEACHLN.......................A ssist. Cashier

BYANCKSs. David Galbraith, Esq., Toronto. J. T. M. BURNSIDE .......................... A spetor.Guelph, J. B. RENNY J MI . . .. p
Barrie, Hamilton, Simcoe, '"'. NY•.•........ G nral Manage,Belleville. London, Stratford, THOS. MCCRAKEN...••••....Asst. Gen. Manager BRANCHES:Brantford, u Strathroy, ARCH. CAMPBELL,...........lnspector. MONTREAL . MURRAY SMITH, MANAGER.ChaLUm yota, Thrî PETERaOaO' H. ROPER, 4
Coangm, raetial, Toontod BRANcHEsa.Chahoillez Square Montreal, and at Ar CoBOu •.......... os. HENDERSONDullnas, Ottawavi, Toronto Berlin, Belleville, Chatham, CIi'nton, Gaît, Hamilton' PORT Hop ........W . R. W4LDSWORTH, iDunle Ptaws, Windsro, Norwich, Newmarket, News Hamhurg, Seaforth St' BARRIER.......J. A. STRATHY, Int'm Manager.GaIt, Peterboro' Woodatock. Catharines Sherbrooke, Woodstock, Wingham Toronto, ST. CA.. . BAWELa eGodorich, St. Cathar1nes, and Yonge Street, Toronto. CLIGOI .... .G .HDET, 4Sarnia, FOREIGN CORRESPONDENTS oLignowooD.........G. W. HODGET TS, NCommercial credits iuued for use in Euro , the Eat . Great Brtain-Alliance Bank, (Limited) London Na e aens-London-Te City Bank. New York'nd West Indies, China, Japan, and Sou America. tional Bank of Scotland and Branches. National Bank tional Bank of Commerce; Mesars. Smithers(Ireland) and Branches. Ulster Banking Company, Bel- & Watson.Sterling and American Exchange bought and old. fast. Drafts on New York in Gold and Currency bought andClictlao mad on the most favorable terma. United States-Smithers &Watson, New York. National aold.

Iut alwd on deposits. Park Bank New York. Bank of the Renublic, New The Bank receives money on deposit, and allowsMAwmass. York. Kidâer, Peabody & Co., Boston. Iarmers'and Interest accod t agreement.New or¾ he merian Mehanis' ank Bufalo Fist Ntioal ank O- Interest allowed on current cash accounts.N E -T e xchange Nati ank. Bank, Bual. First National Bank, Lttera of credit issued available in Great Britain. theLnndoo Rnglam-The Bank as Sotlad. l tters of Credit ... nted on England, Ireland, and, China sd Japan.
Scotland, and China, japan and West Indiet.
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The Chartered Banks. TheCharteredBaks The Cartered Banks-MER HANT8' $AN K'OF PRINCE EDWARD ISLAND. Th olson Eastern Townships BankCHARLOTTETOWN, P. E. I.T-h osn Ba kDIRECTORs: 

AUTHORIZED CAPITAL . *r,5oooCAPITAL PAID IN 3ist MAR., 187. ,328,684
ROBERT LONGWORTH, EsQ., Presdent. 

RESERVE FUND . . . soo,ooHon. L. C. OA, EOAE R. BR, Eoq. BOARD OF DIRETORS.Hon. A. A. M TONALD, ALEADR B OWN, Esq. The Sharehelders of the Molsons Bank are hereby BOAKR D O D R OOKS, R8.JON . ojWgtT.N MEN, Cashier.s notiie that ab &. W. HENEEER, Pres. 1 . BROOKS, Vice-Pres'tWOuN F.R R Ea A N S OR D, Esq tfed that a B. Pomroy. A. A. Ad . Hon. J. H. PopeA N sG . . Foster. E. O. Brigham. G. G. Stevens.LODN- HECT ANK. Hon. T. Lee Terrill.LONDONTHE CITY BANK. FiNEWYORK. 
Head Offloe-Sherbrooke, Que

NEW YORK-THE B 'ANK 0F NEW YORK. 
WU FAWEL UVALI 

RAHESMONTRAL, S.iJOHN*NATONAL ANK.s WM. FARWELL, • . . . Cashite,

BOSTON-THE BOSTON NATIONAL BANK. 
Waero. oansvXIu

MONTREAL ST. JOHN, AND HALIFAX-THE 
Waterl anaNcle.

BANK F MONTREAL. upon the capital stock was this day declared for the Coatlcook. M a n . tast
n parts afthe slnd n the most current halfyear, and that the sane will be payable at London, England--London & County Bank.

favorable ternis, and returns romptly reited. 
Beo-ainlEcag ak

T -H-E-D--M- IN10thN 
Office Bf N bank in this city andt its branches, on Collection made at aIl accessible points, and promptiv

THE DOMINION BANK.an fetormiedo.
CAPITAL, fzooeo--- REST, ooo. THE QUEBEC BANK'BrnceaWd Offlce-Toronto. lst day of October next. lnsofpoae by Royal Cl&arte, A.D. 181&.
Branches-Whitby Uxbridg•, Orilîja, Oshawa, Bow-manville, Cobourg, Brampton Liverpo l Market and Bow- •o a b y h ,0A.
C ollections m ade on ail Points in the D m in o ,U i e 

e d fi e

Queen Street West corner Easter pooHeMarketiand 
- - - Q obSt t d radB a n a th Domnio, UntedThe Transfer Books will be closed from the I6th taStates and Grt Brtain and ireland. 

the 3th September inclusive.
Interest allow ed an D eoas ts . theR 

O F DIRthR
Bankers-New York uht and sold. By order of the Board. BOARD OF DIRECTORS.Lndon, England: Tht Na F. rithers antd W. Watson. 

JRTA T.OROSSME 
. ., es

Letters of credit issuati ouna Bank of Scotland. 
H i WIT BeHleau Knight.

ettE o rfor the use of travellers and F. WOLFERSTAN THOMAS, 
S FrT EN. lla Wmth

merchants n New York Gr 
ra JAMES STEVENSON, Esq., Cass.

Continent af Europe, Clinaad tn and Ireand th Aug. 30, 1278. 
JAcES SnT AgenSOes n Ca*aBANK 0F HAMILTON. BN F N V C TA Montreal, Que. St. Catharines Ont ThreeRivers,

CAPITA SU BSCRIBE , 
T-oroto, O t. PeNbOoNV A*CAPITAL SUBSCRIBED 1,000,000 Incorpcr*aed 1832. C. Ha vi Mi jsd el C11ead OffLie, RCTR- Hamilton. Capitaal paid up $r,ooo,ooo. Reserve Fund $2oooo Agents in Lon4on.The Union Bank of Jdop.DONALD McINNES Es., Predent PREsIDENT-JOHN S. MACLEAN. AKata Pars-Gustave Bssange,

JOHN STUART, Esq., Vice-Presidest. 
CsaisiE-THOS. FY8HE. U NIO0N BAN KJames Turner, Esq. Dennis Moore, Esq. DIRECTORS. FHEdward Gurney, Esq. John Proctor, Esq. DIR ECTOR8 S N WON BANGeorge Roach, Esq. mJehn Doul . Samuel A. W hite o RH. C. HAMMOND, s James.Bremner. Daniel Crnan. P INCE ED WA RD ISLAN D

Agents/anNe York-MBSsRa. JOHIN J. CIsco & SON. Head Office - Halifax, N.S.Agents ia London, En land-THE NATIONAL BANN, op

Ltoe .. n. Branches: CHARLES PALMER, ESQ., President.PORT ELIN - H C , gent. Amherst, Digby, North Sydney, GEORGE MACLEOD, Cashies,GEoReTowNl - . COR• TEvEN Agent' Brdnnapoils, Kentville, Pictou,- -..

GORELIN 
H.. S. TE yEN, Agent. B

Beton - - E. A. Cqu tidetown, New Glasgow, Yarmouth, St. John. N.B HEAD OFFICE, CHARLOTTETOWN.
_0H. VAT_ nt. UBRANCHES, 

SUMMERSIDE and MONTAGU.
Milton H. M. ýVATOî, Aget. UNION BANK OF HALIFAX 

Abi'el

MonBel.-. .. .... ."Bnk of Montreal.C A PITCpitA $I,000,000. Ne ork ............ ainlPark Bank.

STANDARD BANK 0F CANADA, Capil 
â 

- -- oston ............ .Merchant'NationalBankCAPIAL PAID-UP, . _ ' .00,0 D IR EO TO RS : London, Eng..... ........... Union Bankof London.
CAPITAL ATOFI TOR T 507,7

5 0 J. A. MOREN, Esq., PREsIDENT. LA BANQUEDU PEUPLE
HEAD FFIC, TORNTO.JOHN 

GIBSON, Esq., Vics-PRE5IDENT,.
DIRECTORS; Han. ROBT. BOAK M. P. BLACK Esq., EsMished in z835.

H O N . T . N . G I B B S M .P 
5Rs l ).T W . PIET E À 1 W . À T A R , o qC P I L 2 W

. . OD , - - VicE-PREs1DENT .D ARD SMIT Esq.A. T. TODD, W. F. ALLAN, W. S. STIRLING, Esq., CÂBiEt. Head * M t, al
FRED. WYLD. DR. MORTON, Agency at Annapolis, Nova Scqtia.sOfR. C. JAMIESON, Agents in LAndnaondon and Westminster B Hnk. c. . CHERRIR, rsident.J. L. BRODIE, CAsHIR. Agents in New YnrkLNational Bank of Commerce. ------AGENCIES. Agents in Boston-Merchant's National Bank.Bradford Harriston, Newcastle, Agents in Montreal-La Banque du Peuple., A TRTTIE E.Ca rCanningion, Marka, C borne, -------Pcton, e,*-GYU 

PilleG AGreNTS.oof Montreal Bank of British Columbia QNebogcjt-L Bsn h QMs
Noms Yorks -Messrs. Sanithers & Wataan.Lod-GMIsCri 

Co
London, Eas -. Impe r Ba (Jncor orated by Royal Charter, 1862.)

Union Bank of Lower Can. CAPITAL, 82,5OO,000 (WITH POWER TO INCREA8E) B fP
CAITL, - 3,00,00 Matrr~ GllspeDIRECTORS. 

DIOROTED 856
ChPIr.Robrt Gillepie, q Lodon Director Bat of INCORPOTED 1855.Head OIce, - - . Quba Anderson A nderson dn Coe Esq., eurs. icToQuebeC. GovernrHudon J Ba deon Colvile Eq., (De uty Hon. Josph Hensley, Presiden

D I R EOCTO R S. (Mesars. Falkner Bell & Co., San Francisco Sir John Hon. John Longworth. Hon. W. W. LordANDREW Rose, Bart., K.&M.G., (Messrs. Morto, Ros. * Co., Hon. Daniel Davies Hou. T. Heath Haviland
ANDREW THOMSO)N, Esq., Pres/detl London.) 

Rihr îts â. Brctes C aesqHON. G. IRVINE, Vice.preidntg London Office--28 Cornhil, London. c Herts, Eq. James Peake, EsqW. Sharples, . H on. Thos. McGreevy, Branches at San Francisco, California; Porlland, Ors- R BnsC Levey Esq. . Giraux, Esq. gon; Victoria British Columbia. ionT LCah. McEn. I o A nansda and the United States-The Bank London,
CashsievP. Maciwen. Ins ect r ... H. Balfour. of Ontreal. air. 

.. .. r. .tawahe-Saving Bai k vpper Town,) Montreal. The Bank of Montreal will undertake collections or Boston.............National E ePtnOttawa, enRiver,. other Bankin busines i cO.ctio. with th. Pro.i.e. Montsal................ank of Mon8Bea e rts.-LondonalrThe London and County of Britsa Co ,mia trogh the above Bank. St nk.......,... n of New Bruaas.
lo= l•ork-National Park Ba•,.............Bank 

Nova Scotia.
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THE FEDERAL BANK
OF CANADA.

CAPITAL PAID UP $1.0oo,0o
REST - - - - $130,00

HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORs.
NORDHEIMER Esq., . - President.

WM. ALEXANDER, Esq., - Vice-President.Edward Gurney, Jun., Esq. Benjamin Lymian, Esq.William Galbraith, Esq., JohnS Playfai r, Esq.
President Corn Exchange. ueo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
BRANCHES-Aurra, Guelph Kington London,Siucoe .St. Mary@, Strathroy Tils-'burg and Yorkville.
AENTs.--London, Eng.-The National Bank of Scot-and.
New York-American Exchange NationalBank.
Canada-Bank of Montreal and its Branches.
Colections made in ail parts of Canada and the U. S.Gol and Currency Drafts on N ew York bought and sold.In . s tallowed on Deposita according to agree:

1 M P E R IAL BA N K
OF CANADA.

s.ýapita1 Authoried ................. ..... $Sx,oao,ooo
Capital Sesrie..........go8m

DIRECTORS:
H. S. HOWLAND, Esq., Pre sident,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
1O1N SuITH, ESQ., T. R. WADSWORTH, ESQ.,ON. JAs. R. BENSON, Wu. RAxsAy, Esq.,

St. Catharines, R. CARRIE, Esq.
P. HuosEas, EsQ., JOHN FisEEN, 18Q.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellington St. and ExchangeAlley, (The old Exchange Building, Toronte.)

Branches-Dunnville, Ingersoll, Port Colborne, St.Catharines, St. Thomas, Welland and F-rgus.
Gold and Currency Drafts on New York and Ster-ing Exchange beught and sold. Deposits received andinterest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

auEscasls CAPITAL
550ooo0

DIRECTORS:
N CRERAR Pres. 1 R. P. GRANT, Vice-Pre.LONALD FRASkR EsQ. OHN R. NOONAN egRObERT DOULL EsQ SAAC A. GRANT, sq.JM S !ITCHIN, Esq.THOS. WATSON, Manager.

AOEuTs.-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,
QUEBEO,

CAPITAL SUBSCRIBED.. •,0ooo,000
Do. PAID UP ist Aug. '78 ggo,ggo

DIRECTORS.
A. JOSEPH Preaident.
Hon. P. GAANEAU, M.P. P.. Vice-Pres.

T. H. Grant. T. LeDroit.
F. Kirouac. G. R. Renfrew.
Joseph Shebyn, M.P.P.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

" Chicago-Bank of Montreal
" New York-C. F. Smithers and W. Watson.
" London. England, National Bank nt Scotland.

BANK OF LIVERPOOL,
LIVERPOOL, N. S.

CAPITAL SUBSCRIBED .. - . .- -- 500,000
DR. FORBES, M.P., President.
THOMAS RERS, Esq., Vice-President

JOHN A. LESLIE, Manager.
ROBIE S. STERNS, Cashier.

AoENTs5-Bank of Nova Scotia and its Correspondents

The Chartered Banks.

MERCHANTS' BANK

L. E. BAKER
DIRECTORS:

C. E. Baown, Vice-Preaident.
John Lovitt, Hugh Cann, J. W.Moody.T. W. JOHNS . . . . CAsIER.

Correspondents ai
Halifax...............The Merchants Bank of Halifax.
St. John ........... The Bank of Montreal.

do. ............ The Bank of British North America.Montreal .......... The enk of Montreal.
New York ......... The National Citizens Bank.Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.Gold and Currency Drafts and Sterling Bille of Ex-
change bought and sold

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . $2,oao,ooo
" SUBSCRIBED . . 2,000,000
" PAID-UP . , , 2,000,000

DIRECTORS.HON. E. CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.U. Tessier, jr. Jos h Hamel, Esq.

P. Vallee, sq.
FRS. VEZINA, Cashier.

Montreal Branch-J. B. Sancer, Manager.Sherbrooke-P. Lafrance, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in aIl parts of the Dominion.

People's Bank of Hahfax.
Capital authorized. .......-. ....•• .••.-•.... 80oo,ooo
Capital pad up...............-........... 60o,ooo

DIRBCTORH:
GORGE H. STARR, Esq., President.
R. W. FRASER, EsQ., Vice-Preaidmnt.

C. H. M. BLacE, Esq. W. J. CoLEMAN, Esq.Hon. JAmas CocEnAN, PATRICE PowE, Esq., M.P.N. L. WasT, Esq.
PETER JACK, E•g ... Ceaie,.Branches: Lockeport and Wolfville', N. S.
AoENTS IN LONDON......The Union Bank of London.Naw YoaE.....The Bank of New York.

S BOSTON..........William. & Hall.
"t ONT. & Qut...The Ontario Bank.

BANK OF OTTAWA.
OTTAWA.
DIRECTORS:

JAMES MacLAREN, Esq., President.
CH ARLES MAGER, Esq., Vice-Preaident.

C. T. Bate,Ésq. Alexander Fraer, Esq.Robt. Blackburn, Esq., M.P. Allan Gilmour Esq.
Hon. George B son. George Ha, aq.

Hon. L. R. Church, M.P.;.
PATRICK ROBERTSON,

Cashier.
Agency-Arnprior. Agents In Canada-Canadian Bank

of Commerce. New York-J. G. Harper & J. H.
Goadby. London, Eng.-Ahance Bani Limited).

OF HIA.LIFAX.

CAPITAL PAID UP, - - 8900,000
RESERVE, - ---- 180,000
HEAD OFFICE, HALIFAX, N.S. | George Maclean, Cashier.

BOARD OF DIRECTORS.

THOMAS E. KENNY, EsQ., President.
HoN. JEREMIAH NORTHUP, Senator, Vice-Pres.

Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.Michael Dwyer, Esq. Allison Smith, Esq.

AGENcIES.
Antigonish-T. M. King. Bridgewater-Andrew Gow.
Psctou-Wm. Ives. Sydney-J. E, Burchell.

Maitland (Hanta Coj-George Friele.
Truvo-Martin Dickie. Weymouth--Hon.C.Campbell,jr.
Charlottetown, P.E I.........Owen Connolly, Agent.
Summerside ................. Stephen McNeill,

BANK OF YARMOUTH,
YARMOUTH, N.S.

EXCHANGE
OF CANADA.

HEAD OFFICE, MONTREAL.
DIEETORs.

M. H. GAULT, Preaident. T. CAVERHILL, Vice-Pros
A. W. Ogilvie. Thomas Tiffin,
E. K. Gree-ne, James Crathern,

Alex. Bentin.
C. R. MURRAY, Csahier. GRO. BURN, Inspector.

ERANCHES.
Hamilton, Ont......................0. M. Counsell, Manager.Aylmer, Ont............. J G.Billett, do.Park Hill Ont ... ...... T. L. Rogers, do.Bedford, P.Q ... ...... R. Terroux, jr., do.Brussels ................. John Leckie. do.
Exeter...................................W . A. Hastings, do.

AGENTS.
Quebec City . Owen Murphy.

Nova bcotia......Merchanta Bank of Halifax.
FOREIoN AGENTS.

London - The Alliance Bank, (Limited).
New York-The National Bank of Commerce; Messrs.

Hilmers, McGowan & Co.
Chicago-Union National Bank.
Buffalo-Bank of Pufalo.
Sterling and American Exchange bought and sold

Interest allowed on Deposits.
Collections made promptly and remitted for at lowest

rates.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on approved

Real Estate Security.
It offers amongst others the following advantages:-
z. The mortgage is at a long date, but may be dis-

charged at any time, on usual notice.
2. Vepaid gradually by a Sinking Fund.
S. Interest paid half early or early.
4. No Commissions a lowed or carged.
5. No expenses of renewals.
6. Loan completed with greatest despatch.
The Company also purchases mortgages at liberal rates.
Forms of application and full particulars may be had on

application to D. McG E, Secretary,
a3 Toronto Streot Toronto.

BANK
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ONTARIO BANK.
Capital Subscribed, $3,oooooo Paid-up, $à,95s,5o6;

Reserve Fund, i525,ooo.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

HON. JOHN SIMPSON, PRESIDENT.
HON. . P. HOWLAND,VIcE-PEsIDENT.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esq.
D. MACKAY, 

Eq.WM. McGILL, sq., M. D.
A. M. SMITH, Esq.

D. FISHER, General Manager
Agents for the Government of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter.
boro', Ottawa Port Perry, Port Ho , Pemb 'ke,Bowmanville, Whitby, Mount Forest, oronto, Prince
Arthur's Landing, Winni peg.

Foreign A gents.-London Eng.-Bank of Montieal.
New York-R. Bell and 2. F. Smithers. Boston-
Tremont National Bank.

HALIFAX BANKING CO'Y.
HALIFAX, N,S.

Established..................1826.
CAPITAL PAID UP ... ................. 5ooooo.

DIRECTORS.
WM. M. HARRINGTON .............. PRSIDNT.
ROBIE UNIACKE.......................VIE-PREIDENT.
F. D. CORBETT. 1 THoMAs BAYNE. 1 L. J. MoRroN.

SAMUEL H. BLACK ................. Cashier.

AGENCIES.
Truro, N.S..............._.....C. H. BLANCHAID, Agent
Parraboro, N. S.................A. S. TowNsuEND, Agent.

AGENT.
London, G. B................... Union Bank of London.
Montreal.............................. 

elson's Bank.New York ........................... Bank of New York.
Boston.......................... .. Suelk National Bank.

President.

CAPITAL PAID UP, $ieoooo
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Fiînanci.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

HEAD OFFICE ........................ TRONTO.

PAID-UP CAPITAL, - S2,000,000
RESERVE FUND - - - 800.000
TOTAL ASSETS 1 - 86,000O'00o

Morey advatced on favorable tern:s on Real Estate
security.

Mortgsges and Debentures purchased.

J. HERBERT MASON,
Companys Office, Toronto. Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
AsTABLlaxEB In 1859.

CAPITAL STOCK PAID UP...------. S600,ooRasEava FunD........ 20,000
P"asdart, - - - HON. WM. McMASTER.Scretary-Tras. - CHARLES ROBERTSON
Inspetor, - - ROBERT ARMSTRONG.

Money advanced on easy terms for long periods. re-
payable at borrower's option.

Deposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.
Hon. ADa RopE ................................. President.
W . E. SauposD....................................Vice-President.

Caital authorized to date....................$r.oo,oooBu ribed capital.................... 950,000
Paid up capital..................775,883
ReSt ......................................... '; 87,000

--- 852,883
Total assets........................................ . 1,396,o8
MONEY ADVANCED on the security of Real Estate

on favourable terms of repayment.
MONEY RECEIVED ON DEPOSIT and interest

allowed thereon at 5 per cent. per annum.
Offioe.........King Street, Hamilton, Ont.

H. D. CAMERON, Treasurer.

THE ONTARIO
8A VING8 dIN VESTMENT SOCIETY

OF LONDON, CANADA.

Paid up capital, - - - .- - - 950,000
Rese Fund, - . - -- -- 144,000
Total assuts------------------- . 2,f

Financial

HURON AND ERIE
LOAN & SAVINGS COM'PY

PAID UP CAPITAL................................. $977,622
RESERVE FUND ....................... 22 -oO
TOTAL ASSETS ..................................... 2,109,473

Money advanced on improved farn property on favor-
able terms of repayment.

Mortgages purchased.
Interest allowed on deposits in Savings Bank at 5 and

6 per cent. per annum.

OIOE--442 Riohmond street, London, Ont.

LONDON AND CANADIAN
Loan r Agency Co.

(LIMITED).

PaIsDINT-Hon. W. P. HOWLAND, C.B..
VIca-PREsIDEZNTs:

C. 3. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent on security of Improved Farme, and pro-
ductive City and Town Property.

Mortgages and Municipal Debentures purchased.
J. G. MACDONALU

44 King Street West, Toronto. Manager.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offloes s No. 70 Church St. Toronto.

CAPITAL- --- - $-,ooo,ooe
RESERVE FUND - - - 315,500
TOTAL ASSETS - - - - a,8oo,Seo

Prusident-Honorable Geo. W. Allan, Senator.
Vice-President-Geo. Gooderham, Rsq.
Walter 8. Lee, Manager.

Money received on Depost and Interest allowed there-
n. Money Loaned on the security of improved city or
fam property.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Bu.s .don .xclusi.ly

F. W. STONE,
President.

on the Premium Note System

CHAS. DAVIDSON,
Secretary.

Head Office, • Guelph, Ont

DWILDING & IDAN ASSOWIAIIOH
Money loaned on Re*au Etate Securities onlyMuni spal and School Section Debentures purchased. Incorporated 1870.

SAVINGS BANK BRANCH. PAID.UP CAPITAL .................... $713'971
Interest allowed on Deposits, at the rate of 5 or 6 par RESERVE FUND .......................e r,0

ent pur annm.
WILLIAM F. BULLEN, TOTAL ASSETS......................,164,97

Manager. Loans made on Improved Fars, productive City
London, Ontario, June 15, 18;8. property, ad for Building purposes. Mortgages and

_____________________________________ Munic'-al Deb&tures parchaaed. De..osts received
on caîl At five pur cent, and on notice et six pur cent.

(I~ ~Sterling Exchange on London in îums to suit purchaiers.

omiio Savings&lnestment LARRATT W. SMITH, D.C.L., Preidet

LONDON, O NT. Secretary and Treauur.-

INCORPORATED ............................. Mer.hants Bank of Canada.
~apîai....................Notice la hereby given that the followll% celle uPonuCapil............................, the unpad portiun of the la t issue f Ne. .. this

T OTcr e A L.A SE........... ... ... ... ... .... ......... ,92

Pad-up........L................. bank have been made due and parable pdti bankit

sv und Deaiti...........................00 boe of this city, an the dates set orth Ai follow s

Resan und..M..unicl ...................... Ten peur cent. on ut Decee ost 1878
favorabl tern4s.lot March, 1879.

Loans made on farn and city property, on the Most 46 lst june, 1879.
Money received on deposit subject to WI At 5 pea cent, By order of the Board.

onnotieftvepercendon notice A i er ent,
Draws Sterling exchange o n London in sum to suit Gene Manager

D. MACPIL President. P. B. LEYS, ManageA. Montral, Jul . , asP rei7t

Campbell & Cassele,
C. J. CAMPBELL. W. 0. CASSELS. a s. co .

56 & 58 King Street East,
TORONTO,

BANKERS AND BROKERS,
Sterling Exchange, American Currency, Bonde and Stock

Gold, Silver and Canadian Stocks and Secuities
Bought and Sold.

OnoIas ExacuTaS PoaUrrLy oN BasT Twame.

J. D. CRAWFORD & Co.
of the Montreal Stock Exchange,

Stock and Share Brokers
CorIER 1oPIAI, ST. » ExoxâAnas

CoURT,

MONTREAL
JD. RAWyean. 030. W. EAXILTOWR.

TORONTO SAVINGS BANK
7a CaURCH STRasu.

EpOSITS RECEIVED, FROM TWENTYD Cente upwards; invested in Government and other
frst class securities. Interest allowed at 5 and 6 per cent

Loana on Stock and Bond collaterals.
HON. PRANK SMITH, Senator, President

Bank of Depont-Canadian Bank of Commerce.
JAMES MASON Manae
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Finauc1a.

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS, GOLD, &c., BOUGHT AND

SOLD FOR CASH OR ON MARGIN.

STINSON'S BANK,
HAMILTON, ONT. Establiahed 1841

Allows four, Dve and six per cent interest on deposits.
Deals in New York and Sterling Exchange, United
States Stocks and Bonds. Drafts tssued on New York,
Chicago and London. Investments and sales of aIl des-
criptions of Securities effected.

Bankers in New York-M. K. Jesup, Pazon & Co.

MACDOUGALL & DA VIDSON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
ConnasPoNDaNTs.-The Bank of Montreal, London.

Mesrs. Morton, Rose & Co., London; The Bank of
Scotland in Edinbul.gh, Glasgow and Dundee; Mosers.
Cammann & Co., New York.

HOPE A TEMPLE,
STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,

18 KIqG STREET EAST, TORONTO.
Stocke bought and sold for Cash or on Margin.

Jas. S. Maodonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE
Haifax, N. S.

Transact a General Banking Business Exchange
chased.

Drafts on London, New York Boston, and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negotiabl
securities bought and sold.

Collections made on ail accessible points

c
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No discount to be a Ottawa, April 8, ras.
til further notice. merica Inycicea

JAME: JOHNSTON D OMS Merohantp In
CDO MEmm/ss/on M E HER

_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ L EA T HïE:RThe Leading Whol..aj* Trýdo of Hamilton. 10 Lemoine Street,
BROWN, ROUTH & CO -- MONTREAL..

IMPORTERS OF TEAS THECANADIAN RUBBER Co.AN 
OF MONTREAL.Wholesale Grocers, Manufcturers of Rubber Shoes.AD87 BSow . IA"ILTOqj CLA8. BALPOUR FELT BOOTS, BELTING, PACRING,

I- OR VALUE IN 1878. Hose, Car Sprig, &C.FLA NNEL S BLA NKEIS Square, • MONTREALAND Office and Warerooms, 335 St. Paul Bt., e
aANADIAN TWEEDS, N. S. WHITNEY

THOMSON, BIRKETT & BEL. Importer of Foreign Leather, Elastic Wb.Il I. \X I L T Prunella Linings, etc.,
L4 ST. HELEN STREET, MONTREALib 0 Leadngr Whoesaîe Trade et Mentreal. -

1BENNY, MCPHERSON & CO., COMMISSION M EUCHNT,
Wholesase Dealers in i i Corn Exchango Building, St. Sacrament St

MONTREAL,H W A R E Represent leading Australian merchants ln9L Adelaide, Melbourne, Sydney, Bris-92 ST. PAUL STREET, bane,.Tasmania, and New
Zealand.

Cerespondence solicited.

HAND AND MACHINE SEWING.
F strnth Snsoothness, freedomn from Knots, and

Elasticity,& -P. C. can witb the utmost confidence

reSmmend t as unnurpaased.J. & P. COATS were the only rnalufactnrers amengthe coEpetin exhibitors f SPOOL COTTON at the
Philadelphia tentennial Exhibition who reeeived anaward fer SUPERIOR STREN<UTH ANI)ECL
LENT QUALITY. EXCEL.

COTTON, CONNAL & CO.,3 MERCHANTS EXCHANGEMONTREAL

SUCCESSORS To LEITCH, MACLEAN & Co.

Agents for Chas. Tennant & Co's, Chemicals.

CONNAL, COTrTON & Co.,
134 St. VinCent Street, Glasgow.

Orders for Sugars Grcerie, Metale, Oils and Gener.
aI Merchaurjîse executed in Great Britaju, and freights
aecured on best possible terms.J. F. COTTON, Montreal R N. C. CONNAL, Glasgow.

1 WMs MoRsoq 4W.& F. P.CURRIE&CO,
zoo GREY NUN STREET,

mSorts of Pig Iron, Bar Iron, Boiler Plagesealvanised Ir<>, Canada Plates, Tin Plates,
BOILER TUBES, GAS TUBES,ngot Tin, Rivets, Veined Marbie,

not Cepper, Iron Wkire, Roman Cernent,iheet Copper, Steel Wire, Portland doýtiny1 Glass Canada doheet Zinc, Paints, Paving TileangotZic, Fire Clay, Gardn Vas
ry Red Lead Flue Covers, Chimney Topé
ry Whitedo FIRE BRICKS, Fountains,

ry W ite o G DRAIN Pipas,
ATENT ENCAUSTIC PAVING TILESac.

MANUFACTURERS OF
Sofa Chair and BedsteadsA large stock always on band.
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Financial The Ieading Who esae Trade f Montrea. The Leadng Wholeaae Trae f Montreal.BUCHAN & CO. CLARK&COMP'Y CUTNAILS.STOCK AN PAISLEY.
O O TS'Anchor',TR & Crochet Cottons. PILLOW, HERSEY & CO.,

GJENZR-&L .&GE:NTS, 
NITORONTO ST., TORONTO. 

MANUFACTURER8,Membera Of the Stock Exchange. > ond, NA|- ANUSFAETUR&ERSýO r d e r s fo r P U R C H A S E o r S A L E o f S to c k s , B o n d s , 

R c o n u r n e : n n o J n c t oSF 
E L 

ai D e n ie r a s w ell a
Debcaýtuýs- c., carefu --y attended te. O Ei Respectfully announce to al Deal,

ET 9D a c i n e , C M C o n s u m r n o n C u N a , H h e pu e r
Alexander & Starlk, Sewing Machine, Improved Wax Dominio toe SOLEda RHto ere

Equity Chambers, cor. Adelaide & Victoria Sts. Machine, and Shoe Threads. O omn o of anaa, t orSTOCK BROKERS A.'s RAI'CKAE
a ember of the Stock Exchange . A. RICKAMAI NAL PIKERTORONTO n 

Ail Cut Nails anufacîura d by us from this forward

Buy and seli Stocka, Debenturea, &c. Money Ioaned. BELL B USK will therefure be se'ected, and trch keg entirely free fromn
," E CELIeBRATED 

DUST SCALE, SLTVERT.HErd 
CHFADLES 

NAILS,
Ordera~ ~ ~ ~ ~ ~ ~~~~H fromBRT the Cutypopî tedr t.Tn~ ~~J ' nse by enhe, mate-a the CaN!ada, y thes 3i syt 5fPOUN DS MGRE of perfect rails to the keg than those

n .
ÀSfl paJ<king naiýs (st-I! rrrcticei ly ali other r'ail nanufac-

~ QII~ LOVV- ~ UW~~ ~~fli flaiti ~h ur,:rs in th'e Lirir'inior, snd until 'ateiy by American
(Mem Ner of the So Ecag-anufar--ur-s 

r who have seen thr absol:te nmcesaty ofusirg the C -yne Pîcker to sus*aîn the reputatien ef
(Memer f th Stck Echage)their 

nal, ad ncw u," that ievce ny), every lceg is
TOCK & SHARE BROKER E.SBLANKN. DOAN 

and averages t ea keg to 5 Pounds of Dust, Seae,Slivers and Hede. hI rst then be clear te

TOCK& SH RE BOKER 
LONONConsumners 

that they are mrade to psy for jurt that quan-AL , ohair & Cottnworhle crap, whera, by purchaan, rails se-MONTREA L • ected by Coy-le's Aut r matic Picker thre a a clear
savirg <'f from 12 tO 15 CENTS PER REG. W. invite ail

MONTREAL. H.& Rto 
test the rea t for thnselves, byipicking over a keg f

LVA & , our malie and t',as of any ohrmakter. 
Fvery keg of

EVANS & RIDDELL, 
REDDITÇH, 

an nodr oscr theI± ORRntaED LAEL, sePUBLIC ACCOUNTANTS Snperior HaRE Dand achneng
every keg la labelied, avnae aesctaWESTER ACCHAMBERS, S o Needeand Machine "Selected by Coyne's Patent Automatie Picker.»

WESTERN CHAMBERS, 
Needes, Piah-hooks, &. A lways A sk for Coyn Machine Picked Nails

22 St. John Street, Montre . AGENT: ------ -__.EDWARD EVANS, GEO. W. M088, J. & P. CO ATS 'rrespondence invitedAssige 186 McGILL ST., toton.7C USTOM11S- DEPA RTMEF-N T 
FORîçVTic~~

Cc

cAýr%.qN ç au FtLi
T-09t'M"'DT'I & O
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DOMINIISTOCK AND BOND REPORT.

FIRE AND MARINE INSURANCE CO. N A M E. Capital Capital Ret. Dividend CLOSIn PRICES
HEAD OFFICE, HAMILTON, CAN. Subpcr.bed paid-up. pr Too"to, Csh ae

British North America . ......... t ct.
DEPOSIL WITFI DOMINION GOV'T, S50,000. Canadian Bank of Commerce •••••.£50 4,866,666 4,866,666 1,.a66ooo 2S$50 ~~~6,000,000 6.0oo0 1 ooo 14 :5 5

PRSIEN :Consolidated """• 154 1,o1o 572......ate ..................... 50 16 ,0c
JOHN HARVEY (of J. Harvey & Co.) eaauern Town'h'p'""'" 

oaooo 267,10 4 4TPp5................... 5502y -)cEaste ToBa" 50 2,oo r370,748 300,000 7
vJcE-PR MSIDENT : Exchange Bank ....................... 00 ,000,000 

.000.000 50,000 3
JAMES SIMPSON (of Simpso, Stuart & Co.) Hailton ........... ,''. ... '"" o ,0o0,000 07 30o 4 ............ .. 0. .0

MANAOR-F. R. DiSPARD. Imperialn...... ................ 1 2.000.000 707, 0 , 43 9,oo99.50TORONTo OFFicE-9 TORONTO ST., H. P. ANDRE W, acques Cartier ................. '..'"" gro,000 '7,55 60,oo 4 9940 99.5
MOîITI5A OFICAgent. echanica' Bank ................... 50 2,zo,ooo 1,953,5 0.. 4. 4.....

ONOSALD OFFICE-55 St. F. Xavier St., W. R. Merchanta'Bank af Canada .......... oo 582,200 95,04 .. .... .....0, 
Ag nt. Metropolitan8,697,200 

5,461,790 475000..8 9
Molson's Bank ... •....... o ,ooo,oo 675,226 S00oo0,000 98....... 408,...OFF1cs-Richmond St., F. B. BEDDOME, MontreaI........................ 50 2,000,000 1,996,715 4o "..i0

Agent. Maritime .. ,................... 00 12,000,000 11,998,400 5,500000o 3 44. .
Nationale '""""".......""" 50 2,000,000 627,r70 372 

7
T M E Dominion Bank ..... ... ". ".. 50 1,000,000 970250 ,ooo 4 •• 59-00

Ontario Btk " •.....................40 3oooooo 2,996,156 100,000 4 84g 8o 3370uebec Bank ' "00 2",500,000 2,500,000 475,000 4 ...8.59...taard ...... ... '' .... 50 507,75 50,5 ...... 3
LOIIlOI Illhial II' IlS~ o. Toronto...................2,000000 207750 1,000,000 3 4 11 18.7Late "THE AGRICULTURAL." Ville Marie .......................... 100 1,000,000 1,000,000 o30,o 3 «3Bank Ottawa.....'""•"5••••.............. 

oo.... ,o o ., ooo 30 oco 3
London & Cati. Loan & Agency Co 50 4,000,000 40e,0oo 103,0O01 5 144 72.00HEADCanada Landed CreditCompany .50 430,000 583,320 83,500 4 38 138 69.00apiAD OI LtOJanuary, DO8785, 5 T ianada Perm. Loan a Savings Co.. 50 2,ooo,ooc 2,oo,38 80ooao 6 18<4 90.37Ctal inu,. fc, Dominion Sas. & Inv. Soc. it ···. 50 800,000 502,625 74,OO 5 1254 126 63.eo

Cieil let faite.ý8 $5083-8 wlth 40,167 Pl.Ontario Savings & Invest. Society.... 50 1,000,000 718,02 4,0 3 75
Farinera Loan and Savinga Company 50 450,000 448,576 33,721 4 144 72
Freerad Loan and Savings Company So ,oo,ooo 7,o0 4 200,00 5 15 150.50Dail lck ic-re. Hamilton Provident & Loan Soc . 1...0o 950,000 775,883 87,00 1 124l 114-50

Crowell Willson, President. Daniel Black V P uron & Erie Savint & Loan Socaety 50 1,000,000 9,6 220,0o i14 68.75W. R. Vining, Treasurer. C. G. Cody, Fire Inspector. Montreal T Slegraph a.&.Lo40 2,000,000 29, 2,000 . 5..... ...........
Montreal City Gas Co...."•"".•••••.64 2,440,000 ,o400oo0 "Montreai City Pasactiger Rai.way Co. 5cî 6oo 400, oo....................This old established Fire Mutual licensed by the Do- Richelieu Navigation 4ao...••...•u • 55.0=ifintt G vernment stili continues to do the largest and Dominion Telegraph Comp an y ". 50 ro .... 7 ..... ...... 8 82 4000afeAt business in Canada. It was the firat to give Imperial Loan Society . ... 5 O 6..o 544, 42,000 4 113 56.50FARME S and OWNERS OF ISOLATED RESI- Building and Loan Asociation .2• 5 •75•5 00ooo 4971 90,000 41 120 12 1 3000DENCES their insuraLces at reasonable rates, and it Toronto Consumera' Gaa Co. (od)... 55 600,000 399.4...........a PC3 0 141 7075las ne.er embarked in business of a more hazardoua Union Permanent Building Society..."" •••••• a .c0 14r 70.00nature. Iaauing no dtvidends to pay stockholders, and Weter, Canada Loan & Savinga a, , 30, 3,oo 5the expenses of working ein kept at the lowest possiblefigures, the coat of inaurance îa proportionately atiuJL 
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10,000 11 Life Aaa'n of Scot. 4 334 Canaati teu Pc e botae - .8* 7The Latest Improved Corias Engine 35,862 12 London A1.Cor. 25 do. 68 aaoutherny p.e.Ut Mrtgage. 77rooo 5 Lon.donc a. ro 2 Do. do 6 P.C. Prel Share ....". 48 50
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Insurance. Insurance. Insurane.

METROPOLITAN LIFE THE STANDARD B R I T O N
INSURANCE COMPANY. LIFE ASSURANCE COMPANY. Life Association,

Cor. Park Plaoe a Church St.NewYork (LIMITED).

No better evidence of the popularity of this ESTABLIERD 1825.

Company is required than the remarkable pro-

gress it has made during the past ten years.

Its invested funds are $2,300,000. Edinburgh, Seotiand. PAID UP £W,000 Stg.

It has Issued 18,000 policies. Montreal, Canada. Deposlted with Dominion Goverment for the Specal

It has paid to policy holders $2,300,-

000. Amount of Poîlcies in force over.S 90,00,000 850,000 TO BE INGREA8ED TO $100 000.

Its ratio of Death losses to mean Assets, upwardaof.............2,000,000

amount at risk in 1876 was THIRTY- Claims paidto Canadian policy holders over

THREE PER CENT. LESS than the One Million Dolars. C A S, B.N HP AN

average amount of all other companies. L. W. FULTON, W.M.RAMSAY Ci Ofc:MAnr

Its surplus to policy holders Is $375,- Gen. Agt. for Western Ontario, Manager for Canada. 429 12and, Lander.

630.6 
Wellington St Bt, Toronto.

630 Toronto 0OffiCe-17 Wellington St. W., Second Flat,

It Issues ENDOWMENT POLICIES Feden Bank Buildings.

AT LIFE RATES, and affords the lar- ROYAL INSURANCE CO'Y
est. moutoproectontth et F LIVERPOOL A LONDO-FIRE AN LIFE. LIVERP-OL AN LONDON AN- -LOBE

Nothing 
-C complete is found in the ordinary LiabilCty of SharDholdere unlimited. INSU RANCE COMPANY.

life plan, tontine plan, or any other method of

utual, mixed stock life insurance CAPITAL ................... 0 ,0 00,000 n d0,000d TEnd N. REASED.T .. $,10 000

p a i e a s i nA t h e R e s e r v e p l a n o f t h e M E T R O .n ve.. .e nt. . , 0n00 , 0 0 0 C a n a. o ,

POnLITAN LIFE. FUNDS INVESTED ........... îz 1,ooo,ooo Iv$mnei ...900

C. A. MOORE, ANNUAL INCOME .t,000,o Caead Offioep hanada Branh, lCoatrpio.
GxN. AGENT FOR PRovîNoas Olt ONTèAIO

OFFICE FOR CÂNDA-MONTREAL. Boaall O Dars.cToa.

OS QAc. EMPLEL Hon. HENRY STARNES, Chairman.
Ts.era Agent TEMaritie Provist. GEvery description of Property inaured at moderate THOS. CRAMP, Es. Deputy ChCarman.

2 Wrate lf S prem Eum. Sia A. T. GALT, K. T tG.

g aLife Asurances grantedin al th mst approved frm THEODORE HART, at es
IPARIS EXIITION, 1A H. L. ROUTH, GEORGE STEPHEN. Esq.

NOTICE TO VISITORS. W.ATATLEY, MERCANTILE RISKS ACCEPTED AT LOWEST

F.e Chief Agents. CURRENT BATES.

SH. WADntforToronto D erolling Houe-r and arui s ProP.ty S uro d o
FedSpe er T Br aBd.

THE ACCIDENT The M~ercantile G. F .SIH

Insuranoe Company of Canada. Eho A Cm$fl for #k41 Doinon ent

FIRPOO A ONON FlREAN LIFE.RR, get

ha. arranged to issue short temInsurances, FIRE. INU AC sasy O.B REAet

eovering ail accidents, Fatal or non-Fatal, going 
3 dliesreTrno

otrvelling in aceturning from Europe, inoorporatedby Âot of Ontaro ieglatDze.
muTua mied rstockl RATES. CAPITAL ...................... 0ooo,

There is no room for equivocation or dispute HthD OM T R O....... ....... WT. .Loo , TO o . FO r e i eR C o I
in the cortracts of this Company. They are

andand as surely as thUEE OFFIcH AS: OFIC O A

insurer pays .is pre Aiu., E P surely will he re- d. . c W A N, .P ireident. moderateed p a 20 0 g

c o v e r t h e a m o u n t h e l a s i n s u r e d f o r . . H . M a nti m P oc es .rae of r

Fu tied articulr Had frmcof applictin an i Insurances granted on all descriptions of propery
o d e Oe Sr agant ordamage by fireat current rate.. FINANCIAL POSITION OF THE COMPY.

Xavier Street. Montreal, or any of the Agencies Agenciez will bc apened at the principal towns in ont. î-ud sa u eabr

of the Compall.. 
i........a................................. 

saa

E D IAR D tAW L I N G S , M a n a g e r . D Iir e R e s itv l .......F u ..... ... . . . . . ........ 7 0 , S

N.B.-This is the oully purely Accident Insur- NDR FrRervFud.........InPremium Reserve ... n.Ca ....... .9o,671

suce~ea Ofmpan, iaad Branohditha ,09ntrea3

SCompany. Lie Accumulation ......... a.,7,877
special depoTsit required by Government for the Chairm

Annuityy Fufdu............*94,87

HEAD~~TH OD R HARTE Esq.O .- 3oc ,5

b C APrity of itiplcyoler.HE D FFC, AMLT N Ttal Funds......................... £4.354 :0.

Or, 421,189,467CAPIAL,$ Te Wterwork BrnCh Frm Fee .- Rcven uc for the Ygar, 1877
Te000E.ore DepartHent E

MRH rmn REISRNECM ' mbaigTrno is confined entirely ta place. pas. ,,Fire Premiums ard Interest .......... £967189

sessFng efRient systems for extinguishment offire.
Polcies in this branch issuedonly on the OIE YEAD LifeP emiums & In arest ... £434t364

InnsurancenAnnuntanyunOf.Canada.

0F ABERDEEN, sCOTLAND. MUTUAL PLaN, therby rendering the posIsbrctyeofs
nany asaulment whatever very improbableo a £446,c98

O, r nTotal Revenue re................. £43.27

Office-Over la and 14 Adelaide St. East. Pr<îsidet-îOHN BARRY, Esq. Barrist*rp Hamilton Or, $6 877,704

Vic-ris.oJOHN EASTWOOD, Eeqq, utad Offlo for the Dominion in Montrel
simpleea D TMACDOUUALL & DAVIDsfN, General Agent.

SC A , MWILLIAM EWING, Inspector.

secial Asirgne, ad bysar arriage Lcr th . BARRY DUFF, Hamilton. GEORG N. AHERN, Sub-Inspetor.
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. rhe teading Wholesale Trade of Mntrea

J. G. MACKENZIE & CO.
Importers

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS Q SHOES
WHIOLESALEJ

Cor. St. Peter & St. Sacrarment St.M. H Cochrane,
CaresSCan i g. MON T RE AL, Q,Abranm Spaulding. </VfC'L

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

Copland & McLaren,
MONTREAL.

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
aupplied on liberal terma.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mil/s, 66 and 67 College Street,
M ONT RE AL.

SHAW BROS. & CASSILS,
TANNERS

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN McARTIUR & SON,

OIL, LEAD, PAINT, COLOR,
And Varnish Merchants.

Importera of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished,Rolled and

Rough Plate,&c.)

PAINTERS'A ARTISTS'MATERIALS, BRUSHE8,âc
10,312, 314, 316, St. Paul Street & 253 255,257 Commissionera Street,

V O N T : F A L

JOSEPH GOULD,
DEALER IN

Pianos & Organs.
Pianos by CHICKERING, STEINWAY, GABLERand EMERSON.
Cabinet Organe from MASON & HAMLIN, and theenterpris#.g SMITH ORGAN CO., of Brome, Que.

:211 St. James Street,
MONTREAL

Tie Leading Wholesal rrde or Montrec

MORLANU, WATSON & cool.
WHOLESALE

IRON AND HARDWARE

MERCHANTS ANO MANUFACTURERS,
Saws, Axes. and Edge Tools Spades ard Shovels Low-man'a Patent, Cut Nails, Horse Naila s H oweTacks, Paints, Lesd P:pe, Shot, Lether an RubberBelting, Dawson's Planes, Ojisa, Glass and Putty, andait descr.ption., of Sh If a d Hsavy Hardw re.

MONTREAL SAW WORKS, MONTREALAxe Works, Ohambly Whovel Works.
888 &887 ST. PAUL ST.

MONTREAL.
MACKENZIE, POWIS & Co.,

DIRECT IMPORTERS & JOB iERS OF

12 ST. JOHN ST., MONTREAL
AN ASSORTMENT OF THE VERY FINESTASSAMS ALWAYS IN STOCK.

CLARK'S ELEPHANT
SIX CCORD

TRADE MARKC

SPOOL COTTON
Is the o ly mal- in the Canadian Ma-ket that recrived

an Award at the CenteAn-ial Exhibition
for Exc-ence in COLOUR, QUALITY aad
FINISH.

It is aiso recommended by the principal gewing Ma-chine Coin panies-aiter a carefu test-s being the bestThread for viachine and Hand Sewing.
Trial orders are soli ited. Wholesale Trade supplier

Only.

WALTER WILSON & CO.,
So Arents. i & 3 St. Helen St., Montres .

Be Pure and ask for CqARK'S ELEPHtaNTTH READ, as therr are othe- Makers of the same name

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

FLAX

Liuen Machin Thread Wax Machine Thread Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

z s BT HELEN STREET,
MONTREAL'

The Leadint Vc holesale Trr.c ti ul ti

CRATHERN & CAVERHILL
IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINGS, 135 ST. PETER ST.
MON TREAL.

Agent. Victoria Rope Walk; Vieille Montagne Zinc Co

October Second, 1878.
HANLAN & COURTNEY

CHAMPION
BOAT RACE.

As many me, chants will doubt ers take advantage ofthe cheap excu-son trips du ing the B Pt Ra e week and
visit ontrel ne cil SPE CI L AT i IEN TI N to the
f ct that our T) K w i bef u dWELL ASSJRTED

ATTRAt.TV, 51.0 CHEAP.

T. JAMES CLAXTON t CO.
ST. JOSEPH ST MONTREAL.

Mflerr'antj l umnarr
A WINDsOR man has grown four tons of

grapes from an acre of vines, and boasts of a full
acre of Strawberry plants.

THE crop of wild rice about Winnipeg, Man.,
has been much damaged by hail storms.

ONt thousand five hundred lambs were
shipped in a fortnight by a dealer of Poole, Ont.,
to American and Enropean markets.

ANOTHER steamer, the " Metamora" from
Montreal, has been added to the fleet at
Windsor, of the Canadian Wrecking Company.

THL Canadian 1 ubber Company are goingto renew the hose they furnished the St. J îhn's
fire department, who want 200 feet besides.

A CANvASs is being made in Sarnia, to obtain
subscription of stock in a joint-stock concern, to
be called the Sarnia Woollen Mills Company.

SINCE the closing of the Bruce Mines, a num.
be-r of miners have taken up farms in townships
inland, their families still remaining at the
village of Bruce Mines.

THE druggists of Ann Arbor, Michigan, con-
fees to selling quantities of opium, to people
who habiually use it as a stimulant. About

fifty victims of the drug are found in that city.
IT is reported that American capitalistes are

looking after a site for a sugar refinery on the

Canadian bank of Detroit river, the establish-

ment to employ zoo hands.
THE following mining properties in Nova

Scotia, the Reserve, the Emery and the Lorway

mines, with their tramways and appurtenances,

are to be sold in England on the 25 th prox.
GoDERICH harbor receipts last weec weîe 30,

ooo bushel uatts for shipment to Europe, 1,254,-
820 feet lumber; 83,000 laths; 54,000 shingles;

21,218 lbs fish.
IT is stated by the Ottawa Free Press that an

American commission agent, named Taylor,
received 84,000 worth of lu ber rom a lumber
dealer of that city, Mr. J. R. Booth. He sold it
but made no returns, and enquirits elicited that
he also sold his own property at Whitehall and
decamped. The swindler is now in Nebraska."
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IT is reported that 2,ooo head of sheep and
8oo head of cattle were shipped from Montreal
this week, for the English market.

THE old buildings in Montreal, formerly used
as a lying-in-hospital, is being transformed into
a club for working men, and will be occupied
on ist prox. There are now.three hundred
names on the membership roll of the working-
men's club.

A SPECIAL cable telegram says that the Grand
Trunk accounts for the past half year show a
sufficient net revenue to pay the preference,
debenture stocks, charges, and to carry forward

£2,300.
A BY-LAW to grant $25,ooo to the Nipissing

Railway Extension project has been carried by
a large majority at Minden. On the other hand,
the Credit Valley Railway bonus by-law, grant-
ing $8,ooo for station grounds at Ingersoll, was
defeated by 152 to 36.

THE death is announced of two well-known
merchants of Halifax, Mr. W. L. Black, former-
ly of the firm of Black Bros. & Co , hardware
and ship chandlery merchants, and a wealthy
man, and of Mr. T. A. S. DeWolf, formerly a
Commission merchant.

A Halifax paper announces the arrival in that
city of a deputation of the wives and daughters
of habitans from the Province of Quebec for the
purpose of selling their useful and ornamental
bead work, a branch of manufacture in which
these ladies excel.

THIs appears to be a season of low water in the
North-West. Navigation on the Red River has
been troublesome because of the low water;
Lake Superior is two feet lower than usual; the
water of Lake Winnipeg nearly four feet below
its usual level; and the Mississippi lower than
for many years past.

ELEVEN *large loads of railway iron, to lay
the track of the Pacific Railway from Emerson
to Roseau, are unloading at the former place,
and business is active at that point. Building
material is in demand. The material for a
warehouse has just been received there from
Minneapolis, Minn, and a 12,ooo bushel grain
store is just completed.

A WEEK ago, one of the largest fleets which
has ever arrived at that port was in harbour at

Buffalo. The entries between the 13 th and gth
insts. did not fall far short of a hundred vessels,

many of them belonging to the large class ol

heavy carriers. The vessels lay three and foui

abreast, on both sides of the stream, for some

distance. The demand for canal boats anc

storage was great.
ADvicEs of the 2oth, from Prince Edwarc

Island, state that the crops there have beer

secured in excellent condition, and they art
generally reported to be of good quality anc
rather above the ordinary yield. The whea
crop-especially the early wheat-is more plen
tiful and better in quality than it has been fo
several years past. The oat crop, too, is said to
be above the average, though the price is low.

THE value to the lake shipping of the Signa
Service was markedly observable during thi
recent storms. Vessel captains can not go fa

now without finding the signals, and when seen,
they are heeded, for they have commended them-
selves. It is probably within the truth to say
that property enough was saved in one week, as a
direct result of the signal system, to pay the
total expenses of the entire service for two years.

THERe is a sugar cane plantation of five acres
at Grimsby, which is attracting attention as a
new industry in Canada. Mr. Wellington, the
grower, has succeeded in making excellent syrup
from the plant. Mr. Mallory, a colored gentle-
man from Hamilton, having had experience in
sugar making in the South, set right to work
and made a quantity, which is pronounced as
being excellent.

IT was with feelings not at all correctly repre-
sented by his name, that Mr. J. Z. Bliss, of
Amherst, N. S., discovered, on the evening of
election day that during his absence in the in.
terests of his party, his offiee had been entered
and a cash box stolen, containing $250 in money
and $3,ooo in notes. A man and two women
have been arrested on suspicion of the robbery.

FOLLOWING is a list of saltwater craft lost dur-
ing the month of July, this year. Sailing
vessels:-26 English, 15 American, 6 Norwe-
gian, 4 French, 3 German, 3 Italian, 2 Russian,
i Bolivian, i Danish, i Spanish, i Greek, i
Dutch, i Portuguese, and 5 of which the na-
tionality is unknown. Total 70, including four
vessels reported missing. And of steamers-
9 English, i American, i Mexican ; total, i1.
In this number are included 2 steamers reported
missing.

CONSIGNMENTS of apples from the States are
very frequent this season, Charlotte and Oswego
sending them across to Kingston and down to
Montreal. In tbe latter city, says tbe Star- of
last Saturday, the market is completely glutted
with some 6,ooo, barrels of both Amnerican and
Canadian apples. and prices are remarkably low.
Canadian stock selis at $1.75 to 1i.90 per barrel
in round lots, and American at #1.25 to, $1 .50.

Messrs. Healy, Whitman & Co., a firm of
commission merchants in Halifax bave offered
a composition Of 331 per cent. on time, secured,
wvbicb tbeir creditors will probably accept, as
tbe estate would prove a poor one to wind up in

*bankruptcy. It is now evident tbat tbe business
* as been insolvent for a year or two past, but
tbe good reputation and credit of tbe partners,

Fcoupied with economy in tbeir expenditure, en-
abled tbem to keep out of trouble tili now.
Heavy losses in connection witb lobster packing

Iin Newfoundland are the immediate cause of
tbeir suspension, but the elements of failure
h ave been developing for some time past.

THE total value of Cbeese exported from tbe
>United States during tbe year ended June 3otb,

i 1877, Was $12,729,615, nearly ail from New
tYork, wbich sbipped 103,251,661 pounds. Be.

. tween January xst and Sept. rotlî of tbe preseni
r year, tbe amount of cbeese exported from New
)York was 102,588,693 pounds, against 81,005,41(

for tbe correspcnding period of 1877. The in*
i crease in Butter exports is not s0 striking, tbh
c sbipments from New York amounting to 16,
r 004,234 pounds between jan. ist and Sept

îoth, 1878, against 13,581,291 pounds for the
corresponding period of last year.

THE Quebec City Council, in committee
of the whole, decided to recommend the
adoption of the report made by the city
engineer,upon thelprogress of the work upon the
North Shore Railway, and the payment to the
Government of $257,ooo. This, with $143,ooo
previously paid over, makes a total of $400,ooo,
including the claim of $oo,ooo against the
Government for the land acquired by it at the
Palais. So that when the amount recom-
mended by the Committee shall have been
handed over to the Government, the latter will
have received from the Corporation, equivalent
to half a million dollars, or one-half the city's
subscription to the road.

FROM the annual statement of the trade of
tha United Kingdom for 1877 it appears that
the total value of the exports and imports last
year was £646,765,702, against £631,931.305
in 1876, £655,551,900 in 1875, £667 733,165 in
1874, and £682,292,137 in 1873. The value of
the imports in 1877 was £394,419,682 of which

£304,865,684 was from foreign countries, and
£89,553,899 from British possessions. The
value of the exports was £252,346,020, of which
£176,593,870 was to foreign countries and
£75,752,150 to British possessions. The value
of the exports of British produce was Y198,-
893,065, and of foreign and colonial produce

/53,452,955.
THE manufacture of castor oil is an impor-

tant industry with the inhabitants of Southern
Illinois. The bean from which it is extracted is
cultivated to a very large extent, enough being
raised in St. Clair County alone to produce
something like 300,000 gallons annually. The
unctuous substance, it is contended, possesses
qualities wbich are only equalled by that im-
ported from oriental countries, such as the West
Indies, Brazil, and Spain. The utiiity of this
oil is rot confined solely to medicine, its lubri.
cating and illuminating qualities are flot lost
sigbt of. The proprietors of sugar milis on the
Peru plantations apply it to tbeir macbinery,
wbiie tbe autborities of Lima use it as a substi.
tute for gas in tbe ligbting of tbeir streets.

A LETTER, Of wbicb tbe following is a copy
was lately received by an assignee in one of our
cities from an aggrieved and indignant creditor.

"lDEÂR SIR,-I am in receipd of tbe insolvent
A. W. -& Co., and bave to give you notice
tbat inclosed Draft must be payd in fol], ass maid
goods was got on july tbe 27 78, and that
said draft was presented only aboud a Week
before tbey got Insolvent, and so tbe dont got a
rigbt to Buy tbose goods, and for to accept said
draft, wben tbey found tbat a whrit was aboud
served on tbe'm, and it is one of the bigesd
frawghts in existense ass far I can sees, by

tgiving tbis your proper atention you wvill obligd.
Yours Respectively."

THE large sbîpping firm of James Duncan&
-Co., of Cbarlottetown, P. E. I., is reported in

trouble, being under many advances from some
-of the banks in that city, one of which was
-pressing for settlement. This firm is one of the
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largest ship owners in the Maritime Provinces,
and has hitherto been undoubted; but continued
depreciation in shipping and low freights have
doubtless proved too much for even their re-
puted large :apital and clever management of
vessels. Mr. Robertson, the active partner, is
a member of the Local Government and a di-
rector of the Merchants' Bank of P. E. I. The
firm is reported to have assets far in excess of
its liabilities, which are estimated at probably
8400,000. A third of which amount is owing in
Britain. Their suspension has caused a quak-
ing on the " tight little island."

ONE of our city clergymen, Rev. Mr. IJunter,
of Queen Street, has been doing good service in
speaking to his congregation upon buying for
credit and borrowing. He relates that he
noticed, while walking along a prominent street,
a card in a window, bearing this legend :
" Money loaned in sums from $5 to 8500. The
strictest confidence maintained." This placard
he denounced as a snare for the public and a
stumbling block to young men. He called upon
the young men of his congregation to avoid
these snares, or these " strictly confidential'"
gentlemen would leave them without a home to
shield them from the blasts and storms of win-
ter. He denounced in scathing terms the per-
nicious system of borrowing, and trusted that
those who were in the habit of getting goods on
credit, for personal consumption, wouild stop it.

AMONosT Canadian tradersthere were 12 disso-
lutions of firms from the 15 th to the 25 th inst.
Six traders have been sold out-3 hotel keepers
amongst them. Nine attachments have been
issued in Ontario and one in Quebec, 3 of these
against dry goods dealers and two grocers.
There were five assignments, among them Geo.
Gale, lumberman, of Smith's Falls, :John Dick
& Co., grocers, Toronto; Joly & Venning, dry
goods, Montreal. Johnston Bros. of Fergus
have been made to stop payment, being under
accommodation to Thorne & Parsons, of Toronto.
J W. Campbell, a Halifax produce dealer, left
for the States some weeks ago, and has not yet
shown a dispositi>n to return. He owes coun-
try dealers mostly. A flour dealer in Stewiacke,
N.S., has also decamped, leaving numerous en-
quiring creditors. The liabilities of C. R.
Thompson, boot & shoe dealer, of Halifax,
amount to S14,102. J. J. Fletcher, a general
dealer at Mount Stewart Bridge, P.E.I., shows
assets of $8,ooo to pay liabilities of $t 2,ooo.

RESPECTINO the Moorhead Mnfg. Co's.,
failure. Mr. Macadams, the accountant for the
creditors, responds to Mr. Moorhead's letter, of
which we gave a summary on the 3oth ult.
The pageot ledger and journal is given for the
entry of the li,ooo stated to have been paid the
latter gentleman by J. J. Dyas for stock. The
balance, called business ledger, b17,687.27, I
assumed represented the bills receivable, book
debts, &c., due Geo. Moorhead on the rst Janu-
ary, 1873, but it is now evident this amount
only represented extra water in the stock of the
company. As to the statement by Mr. Moor-
head that his current discount at the banks on
the rat January last was under #200,ooo. "My

report states that during the year 1877 the ac-
commodation paper discounted amounted to
#415,370 88, and I new reiterate that statement,
and it never was intended by me to convey the
idea that this amount was under discount at one
time." On the whole, it would seem that Mr.
Moorhead might well have left Mr. McAdam's
statements unquestioned, for the latter is able to
quote chapter and verse in support of most of
them.

THE Montreal Horticultural Society, and the
Quebec (Province) Fruit Growers' Association
opened their exhibition last week in the Victoria
Skating Rink. The entries numbered rooo, an
unusually large display, and the collection of
plants and apples is described as excellent.

RAILWAY RECEIPTS.

week Toa iepro ceae
ending arninge. 1 1.r d ecrease

G. T. R....... Sept 2r1 $186,824 $214,117 $27,293D.
G W. R..... 20 85,61 99364 4,3031. C. R.........Aug.m 12,12, 119,546 1,583
N. R. R ....... Sept. 8 16.726ý 17,124 3o8D .
Midland .... 7 7 81 5.979 I,2 I.
T. G. &. B.... 21 47551 8,137 3,6821D.r &N 

$2414 257 3,50Z 7 g2D.
W. P.& L......................

QIL MATTERS IN PETROLIA.

PE8ROLIA, Sept. 24 tb, 1878
The shipments of oil for the week ending Sep.

igtb, are as follows: Crude, 7,966 brIs; Distil-
late, i,6io brIs; Refined, 336 brIs. These are
by far the largeat week's sbipments for this year.
But the still very large accumulation of Crude
Oil-nearly 150,006 barrels-in stock, makes
trade very dulI, in fact Petrolia business may be
said to be flat. It is not generally understood
that altbougb Crude Oul is quoted at $ 2.08 per
brl. Of 43 gals., w.m., this price is only obtained
for oil used for home consumption; and wat-
ever is sold for export, or other purposes tban
refining, cnly fetches about 75c. per barrel. Al
the wells are now small and it is doubtful if,
taking the whole of tbem, tbey average over
two bris. eacb per day. Tbe largest well bere
is owned by a Mr. Callaban, and said to be a
forty barrel well. Tbe monopoly in oil is still as
great as ever and the only tbing that keeps the
price of burning oil down is the American market.
Taking the whole oil trade as it stands just
now and it is a very "lpoor business."~

Petrolia markets, Sept. 24 t8: Crude, 382.8
per brl ; Refined, per gaI., w.m., 14c.

New York, Sept. 23rd: Refined, per gal.,
w.mn., bic.

Antwerp, Sept. 23rd: Refined, per Kil., 24
francs.

CLA1PERTIIN'8 SEWINU COTTON
Extra Quality, Six Cord,

ALL NUMBERS,
For Hand and Machine Sewing.

RETAIL TRADE :SUPPLIED BY

at ird, Fyje, Ross & GO .
Sole Agents for the Do iion,

TORONTO.

TheLeading WholeisaleTrade ofToronto.

G. 1. Smith 8
Henderson

WHOLESALE DRY GOODS,
43 YOlTG°HI ST.

Py sellling only to Prompt Paying Customers

Can AFFORD TO SELL CHEAPER
than the long winded houses

Whose Losses come principally from Renewed
N otes.

G. B. S. & H. are again fully assortea in their
5 F.ats frem BaFement tO Garret, having opened scores of

Cable Ie-orders During the LAst Week.

LA2lB'S
ROYAL CANADIAN BLACKING.

N's- 1, 2, 3, 5 and 5,
PUt UP IN j GROSS CASES.

LAMB'S CANADIAN BLACKING,
Nos. 1.2,and 3,

PUT UP IN ONE GROSS CASES.

Lamb's Blacking has 40 years' reputation.

PETER R. LAMB & 00.,
MANUSACTURER, TORONTO.

WM. B. HAMILTON
MANUFACTURER & WHOLE8ALE DEALER

BOOTS & SHOES,
AND AGENT FO

BERLIN FELT BOOT CO.
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

JUST RECEIVED!

FioSI Now 8O soll TORS,
1878-9.

JOS. F. EBY & CO.,.
WHOLESALE TEA MERCHANTS

xi Froat Street East,
TORONTO, On

Choice New Season Teas,
1878-9.

Boxes choice Kaisow Congou
(Strofi -, fine fi Ovre' liquor), 1878-9,

Half chests firat rop NIngchow Congo
(strong, face quzlitv), 1874-9.

Half chests very cholce fir§t crop Japan.
Haf chesta choicest Gunpowder.
Hatfchests No. i Moyune Young Hyson.
Ch st As an Pekeo (atrong, fine, pungent liquor).
Boxes Assam Pekeo Souchong(really choice Indian Tea).
H aIf chest, firat crop fine seasia Assam Oolong.

We offer at low aSI prices to our family trade and the
rublie an immense assortment choice new season Indian
and China Teas, expressly imported for nur trade.
Orders Solicited and Samples Mailed FREE.

JAS. SHIELDS & 00.
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The Leading Wholesale Trade of Toronto. The Leading Wholesale Trade of Toronto.

R. HAY & CO.,
WE ARE NOW PREPARE TO SHOW OUR Cabàolj nlsrP

USUAL CHOICE ASSORTMENT 0F AL a ndA phirorsA,
CANADIAN

AND IMPORTED
WOOLLENS

ZWoR Emms wmz,

Clothiers' Trimmings
-AND-

GENTULEMEN8' FURNISHINGS,
And we confidently Challenge Oomparison

with anv other Stock, East or West.

Wyld & Darling Bro's,
13 FRONT STREET WEST,

TORONTO.

H. S. Howland, Sons & Co.
WHOLESALE

Sitrdware Merchants,

37 Front Street West,

TORONTO.

H. A. NELSON & SONS,
RIMPORTERS OF

Fancy Goods, Toys, &c.,
MANUFACaTUaRas or

BROOS, BRUSHES & WOODEN WARE
of every description.

6 & 58 Front Street West
TOBONTO.

91 to 97 St. Peter Street,
MONTREAL.

SESSIONS COOER & SMITH,
MANUFACTutis IMPoRTERSAND W1OLEBALE

DZALBRS IN4

Boots and Shoes
S6 $8& 4OFRONT STREET WEST,

e Toronto, Ontario.
JAs.COOPER. J. C. SMITH.

Wm J McMaster, McClung & Co,
IMPORTERS OF

Britishb and~ Forciiu Bry-loods,
And Dealers in CANADIAN WOOLENS &COTTONS

54 FRONT STREET WEST,
TORONTO ONT.,

19 and 21 King Street West,
TORONTO.

Office- Furniture a Specialty.

The Toronto Tweed Co.
have their

FALL STOCK

Canadian Iweeds and WOOI|BnS
NOW COMPLETE.

Hird, Fyfe, Ross & Co.
The Partnership

rte %ading Wholesale Trade of Toronto.

FALL 1878

heretofore existing between the undersigned, carryîng on
business as whoesale merchants in the city of Toronto
under the name, style and firm of S I H I P M E N T S4

THIS WEEK

OUR STOCK IS QUITE
COMPLETE

And Buyers will find full assort-
ments at Closest Prices in all

Departments.
Reduced Lists in Canadian Grey andBleached Cottons.

OHN OBERTSON,
RSON & CO.,

FALL,1878 C.

Ogilvy eyCo.

Thomson & Burns,
bas this day been dissolved by mutual consent, Mr. JohnBurns retiring front the said firm..

Witness, WM. THOMSON,
W. BAFCLAY blCMURRICH. I JOHN BURNS.

The business of the late firm of Messrs. Thomson&Burns will be continued by the undersigned in h s own
name. He is also authorized ta receive ail indebted-ness due to and to wind up the aflairs of the late co-pai t-nership.

WILLIAM THOMISON.Toronto, Sept 2,1878.

FALL & NOVELTIES
IN

TRIMMINGS
REAL LACE'
HOSIERY
MANTLES
MANTLE-LOTHS,
KID GLOVES,
FANCY DRY-GOODS,

WHITE & COMPANY,18 and 20 ColbornrORONee.
W PTOROLO.

W. P. HOWLAND & CO.,
SUommission Merchants Stock now Complete in all Depart-ments.

Crain and Produce of ail Kinds,
Church Street, Toronto, Ontario.

Liberal Advancements made on cans ments toGreat Britain.
HOWLAND & SON, MONTREAL.

CRAMP, TORRANCES & CO.,
TEA IMPORTERS,

AND

GENERAL MERCHANTS,
No 65 Front, Street East'

Storage in Bond and Free.

TO RONTO.
Warsouse Recsipts Granted.

SPECIAL LINES IN

DRESS GOODS,
SHAWLS, AND

WINCEYS.

41 RON~T R NEET .EST'
TORON TO.'

J. CILLESPIE & CO.
Fall and Winter Goods.

ENGLISH AND AMERICAN

Felt Hats, Silk Hats,
CLOTH & PLUSH CAPS.

LADIES' FURS,
GENTS' FURS,

CHILDREN'S FURS.

BUFFALO ROBES!
Bea-, Wolf, Racoon and other Faucy Robes.

Fine Kid, Calf and Buck G'oves, Mitts, &c.

& Who.esCle Agents in Ontar'o and Quebec for J. E.
& W. Chr;sty, Londan.

J. GILLESPIE & CO.,
64 to 68 Yonge Street, Toronto.

OTWTITHSANDIN G-

O GIL V YV 1&0 COn
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TH E M ON ETA R Y T I M E $, of carriage on American goods, gives the protection, who have won so signal a victory,
AND TRADE REVIEW. Anerican manufacturer a natural advantage, that that this shield needs most to be emr-

ISSUED EVERY FRIDAY MORNING. and one which he will continue to have ployed against the industrial warmade upon
an SCad PIaOs PRICE-POSTAGE PhEPAID. whether our general tariff be 17- or 20 per our infant manufactures by ie United

Britishn i .......... o sr. a ear. cent., or indeed any other figure. States. The goods sold below cost in this..... . .0 U.S. urrenc In spite of the great difference between market chiefly come thence. This sacrifice
them, both the English and the Anterican is too often the price paid by the holders ofBOOK AND JOB PRINTIN A SPECIALTY tariffs are framed with special reference to American stocks to realize cash ; but what-Offce-NO E 64 & 66 Church St. Toronto, Onario. the condition of the countries to which they ever the cause, the effect on our manufac-EDWD. TROUT, Manager. are respectively applied. Neither of them tures of an abnormal competition, and oneis suitable to Canada. The American tariff which we could not count on continuing, isTORONTO, CAN., FRIDAY, SEPT. 27 18 8 may not be the best that could be framed not the less destructive. We should deceivefor that country ; but it is so in the opinion ourselves if we fancied that the sane sacri-TH-TE CHANGE OF TARFF POLICY. of the legitlative authority hy which it is fices would continue to be made after thepassed. Each of these countries makes a destruction of the home competition. It isThe annoanceme t that Canada had co- tarif for itself, acgording to the best lights possible, if more failures in the cotton dis-cluded to make a change in its tarif policy, it possesses. Canada has asserted her riglit tricts of Lancashire are to take place, thatin the direction oVmoderate protectign, was to do the same thing ; and in doing so she, England will, for a while, also seek in Can-not likely to prove satisfactory to the cou- a self-governed country, has nou infringed ada a sacrifice market. We should make atries fromn which he derives er chief sup- any right of theirs. Of course English and great mistake if we supposed that a tempor-plies of manufactured goods; for in propor- Ainerican writers are quite at liberty to ary supply of cheap goods, poured into thetion as we nanufact ire at home we dimin remonstrate, and point out how, in their country to the detriment of our own manu-ish thfe volume of r imports. But while opinion, we have missed the path of true factures, could be a permanent advantage,Enclish free traders lainent the uprise of a prosperity. They are entitled to their opin- or that the boon conferred could overbalanceprotectionist policy in any of the outlying ions as Canadians are to theirs. the evil inflicted.sections of the empire, they do not challenge Protection will certainly now get a trial. So far the way is clear. Beyond this, weoiir right to adopt a policy which, rightly or Wq only hope it will flot be carried to an traverse a region of darkness. The protec-wr<ngly, the gret inajority of Canadians ureasonable extrenie ; but that it will chief- tionist, if wise, will listen to moderate andbelieve to be in the interest of the country. ly be applied, under the conditions and in reasonable counsels, and not make derandsAssuredly the Americans have no right to the manner whih o eminent a free trader which the country is not prepared to yield,cnplain of the decision which the Canadian as John Stuart Mill was able to justify. or which, if granted, would in the effect beelectorate have arrived at. Canada will at Some vagueness necessarily attaches to the the reverse of a public benefit.worst but follow, at a respectable distance, assertion of the general principle ; but tak-we trust, the example set by the United ing the declarations of the responsible advo- BRITISH COLUMBIA'S MENACINGStates in their tariff legislation. The new cates of protection to Canadian industry in ATTITUDE.

Parliament is not likely to pass a tariff the bulk, we see no justification for conclud-
nearly so high as that of the United States ; ing that extravagantly high tariff will British Columbia makes a stand and de-and while their tarif remains much more be enacted. Legislative reciprocity is a liver de mand to have the terms of the Car-restrictive than our, they cati have no ter that has sometimes been sed as indi- narvon award carried out at once, with thepossible grotnd of complaint or renon- cative of what should be aimed at, so far as •aternative of separation from the Do-strance against us. regards the United States The term is minion. In the settlement proposed byDuring sevral years past the States have capable of more than one neaning. Hither- Earl Carnarvon the construction of a rail-been frainin dt Goreat Britain as competi- bu it as generally implied an agreement way from Esquimault to Nanaimo was in-tors for the spply of tue Canadian market. between two nations to assimilate their tended. The Senate refused to accept theThis is owing to two causes. First, as the tarifs. IL is now coming more frequently Carnarvon terms, and since then every-New York Pst admt, American nanufac- to mean the levelling up of the tariff of one thing bas been at sea. Eut, until lastturers ave not unfrequently sold goods in nation to the height of another. The first Spring, the preparations for constructingCanade at legs than cost ; and, secondlv, of these forms of legislative reciprocity re- the railway on the mainland of British
soie of themu have passed that stage when quires all the negotiations and agreements Columbia underwent no relaxation. Since
they were unable to) ineet foreign competi- which precede the formation of a treaty, then a halt has undoubtedly been made.
tion in foreign markets. It is a free trade some of the binding obligations of which it Neither of the termini on the Pacific to
axion that manufactures which can com- still wants. It has sometimes been, and which surveys have been made have been
mand the home market only by the shield nay again sometimes be, possible to get selected, nor has the survey of athird fine,
of a protective duty cannot successfully com- this forn of legislative reciprocity, when it as recommended by the Engineer-in-chief,
pete lu foreigu markets. And though this is not possible to agree upon a treaty. But been commenced. We are not prepared to
is true of new and struggling manufac- the chances of such an agreement with the say that British Columbia has not ground
tures, it ceases to be true when they States are apparently remote. The other of complaint in this iaction; but threats
have grown vigorons and taken deep root. form of reciprocity is not distinguishable of separation are a form of remonstrance
Taken as a whole, American manufactures fron retaliation ; only it need not be vindic- expressive of nothing but impotent anger.
can scarcely be said to have become formid- tive but merely defensive. Canada is not Thev are utterly unmeaning. But such was
able competitors against English ; but they likely to reciprocate the full measure of the the temper of th- House of Assembly,when
are rapidly displacing many kinds of Eng- Anerican tariff ; and whatever she does will it adopted the separation memorial, that all
lish goods in the Canadian market. Prox- be purely in the spirit of self-defence. moderate counsels were rejected. An
imity to this market, by reducing the cost It is no doubt felt by the advocates of amendment, appealing to the British Gov.
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ernment to urge the Dominion to carry into of the country are fit for settlement. Mr.
effect at once the construction of the Es- Cambie seems to doubt whether more than
quimalt and Nanaimo Railway and to com- two or three times the small amount now
mence thzt on the mainland was thrown settled by farmers could be brought under
out. A proposal to abide by an arbitra- cultivation. Many of the valleys, which
tion, having for its object "such modifica- are fit for cultivation, are not more than
tion of the settiement of 1874 as will fulfil half a mile wide at the bottom. North of
the spirit of it if it be found inipracticable to the 53rd parallel of latitude, the height of
carry out the letter of that agreement," the plateau diminislhes to about 700 feet, a
was ruled out of order. circumstance favorable to cultivation.

The Carnarvon terms, as they are called, Some parts of the Lower Frazer Valley are
were necessarily subject to ratification or suitable for settlement, but the immense
rejection by Parliament. One House did size of the timber makes it difficult to clear,
refuse to ratify them and they became nul]. and there alone, on the mainlaiftl, can con-
This is no more than sometimes happens tinuous settlements of any extent be made.
between two independent nations. A gen- And even there, below Yale, a large pro-
eration has not passed away since France portion of the valley is subject to inunda-
and England negotiated a treaty intended tions; and where these occur, nothing could
to settle the Newfoundland fishery dispute. be raised without diking out the water at
The Legislature of Newfoundland, by its great expense. In fact, no one attempts to
opposition, was permitted to defeat the cultivate the lands subject to an annual
treaty, even after it had obtained-prema- overflow.
ture it would seem-publication in the Between the mountain ranges there isBulletin des Lois. Want of concurrence, very little rain-fall, and agriculture on the
like that of the Senate, is not not to be put high plateau implies a costly system ofdown as wilful bad faith. We are willing irrigation. Successive settlements will
to admit that an agreement was previously have to be planted at increasing distances
made by the Dominion with British Colum- from the water supply ; and the cost of con-
bia, which it has been found impossible to veying it to the arid places will be propor-
carry out. However disappointing such a tionally great. The water will have to be
result may be, the situation cannot be im- carried along the lower steppes, some ofproved by wild threats of renouncing allegi- which are half a mile wide, toward theance. The fact that the bargain was a very valleys. These steppes, which were oncehard one for Canada, and made with a very river bottoms, are generally fertile, theslender knowledge of the facts, is a reason upper as well as the lower. Even "in thewhy some consideration should be shown valleys which intersect the plateau," Mr.to ber. Access to the Pacific coast through Cambie says, "l nothing is at present grow-Canadian territory is in some sort a ne- ing without irrigation ;" but with irriga-cessity to the Atlantic provinces. But the tion, wheat, barley, oats, and other cerealscost of getting there, by rail, across the are successfully cultivated. Forty bushels
Rocky Mountains, will be enormous; and to the acre is an ordinary crop of wheat.
the value of the intervening country may But there is a limit to irrigation. The
easily be esti siated. western slope of the Rocky Mountains,Mr. Cambie, District Engineer in charge where the bunch grass grows, is too high
of the Pacific Railway survey, who spent for irrigation ; and if the water ouppo y
eight months out of the last four years in could reach it, the crops would be destroyed
British Columbia, gave some important evi- by frost, which everywhere outeide the
dence on the capabilities of the country for valleye, is a serious obstacle to cultivation.
settlement, before the Committee on Immi- On the whole, Mr. Cambie is constrained to
grationand Colonization,last session. From say he does not consider British Columbia
that evidence, we learn that the country is a favorable field for settlement. Recent re-
generally mountainous, though between turns show that British Columbia does no,
coast range and the Rocky Mountains, grow nearly enough wheat for lher own
the high plateau is seamed with deep consumption.
valleys. On the higher parts of the pla- There are valuable timber, valuable
teau, the bunch grass affords good pastur- fisheries and a great extent of mines, the
age. But of this plateau, the average economic value of which is as yet but
heighth of which is 3,000 feet, "a very imperfectly known.
amall proportion"-such are the words of Except as a gateway to the western
Mr. Cambie--only, could be made available ocean, it is evident that this country is not
for agricultural purposes. In carrying pro- what it will cost Canada in the construction
duce to market, it is a serious matter to of the Pacific Railway. We think thishave to traverse two miles of barren to one consideration should moderate the demands 2of good land. Only amaîl isolated portions of our Westernmost province and bring r

Capital authorise
Capital paid up. .

Circulation ....

Government Dep
Public Deposits

demand .···
do do at no

Due Banks in Car
do not in Car

Sundries ........

Specie & Prov. N
Notes & Chqs. of o

Banks.......••

Due from other ba
in Canada..

do not in Can

Available assets cGoverment Stock
Loans to Governn
Loans to Corporat
Discounts current
Notes Overdue...
Real Estate .
Bank Premises..•
Other assets ....

LIABILITIEF.

July 31, *78. Aug. 31, '78.
d .. #63,966,6,66 $63,966,666

8.. 5,050,540 58,070,426

.... 16
,528,026 17,337,962

)sits 5,577,180 5,611,944
on

· · ·. 33.320,090 32,886,978
tice 26,059,050 26,657,848
ada 1,384,644 1,599,339

iada i,628,0,84 1,857,864
147,821 201,480

884,644,895 886,153,415
ASSETS.

Otes 12,631,282 12,491,366
ther
... 3,411,539 3,073,479
nks

.. 3,426,325 3,405,360ada 5,594,830 5,572,435

. 25,063,976 $24,542,640
s . 1,881,461 1,881,461ent 1,152,843 1,138,885

ions 3,686,438 3,768,590
112,463,723 114,823,450

.. 6,006,782 6,007,740
4895,704 1,907,923

••• 3,105,662 3,128,173
.... 1,466,714 1,524,074

b156,723,303 0158,772,935
The general election is now an event of

the past, and if the prognostications of poli-
ticians are of any value, the country is on
the eve of a fresh era of progress. The
banks will certainly be first to reap the ad-
vantage of improved demand in tht profit-
able employment of capital now lying idle
or invested at a nominal rate of discount.
There has already been abundant evidence
of a firmer feeling in the stock market, and
a consequent advance in prices. This,
however, should be regarded merelyas the
reaît of feeling, for facts that would
warrant sucb a tendency have not been ad-

Nuced.
New enterprises will doubtless be launch-

rd, and it will be for the banks to discrimi-
late between such as should be fostered,
cad such as would glut our markets with a
las of merchandise of which the supply je
lready equal to the demand. The August

eturn of the banks is the most encouraging

4o6

them within the compass of reason. If we
build the mainland railway, which we doubt
not is fully intended, we ought not to be
expected to add the projected Esquiniault,
Nanaimo road. We appeal to the reason
of the British Columbians not to expect the

whole Dominion to face pecuniary ruin on
their account.

BANKING REVIEW.

Below we publish the return for August,
of the banks of Ontario and Quebec to the
Government, together with that for July of
the present year :-
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exhibit we have had for a long time. Circu-
lation has increased during the month by
$810,000 and discounta by over $2,300,000.
Aware of the extremely hazardous and un-
profitable operation of carrrying grain in
winter, farmers and holders have wisely
taken advantage of present prices and have
found the banks ready to afford them the
necessary accommodation. Barley has been
shipped at remunerative. figures and several
cargoes are now on their way to the consum-
ers.

Of the 82,300,000 increase in notes dis-
counted $1,770,000 is represented by mer-
chandise and produce, $460,000 by muni-
cipal and railway bonds and 8120,000 by
bank stocks.

We detail the most important changes in
loans on bank stocks in the course of the
month as follows ._

INCREASE.
Can. Bank of Commerce........$225,400
Bank of B. N. A .· ·· ·. -......... 80,500ExchangeBank-.......... 57,,500

D ECREASE.
Bank of Toronto ........... 12,000Bank of Hamilton ............... 38,000
Ontario Bank ..................... 34,000
Standard ......................... 66,000
Federal ... .......................... 41,000
Banque du Peuple ............... 31,000
Quebec Bank....-................. 76,200
The three items of loans to corporations,

on bank stocks, and on bonds, amounting to
nearly $12,000,000 are in themselves evi-
dence of the dificulty that banks have ex-
perienced in employing their funds ; and we
hope soon to congratulate them on a trans-
fer of a large proportion of this sum to the
more legitimate and profitable discount
column. In the amounts due to other
banks we note an increase of $444,500. This
is due to the movement in the produce
market and to large remittances of sterling
exchange in payment of spring purchases.

In last week's issue we referred to the
question of the liability of bankers in the
matter of înarked cheques. We would take
occasion to emphasize our remarks by re-
ferring to the distrust that must naturally
arise between banks, and ultimately between
themselves and the public, should there be
any misapprehension upon this point.
Whatever may be the circumstances under
which a cheque has been marked, we con-
tend that a bank is bound to honor its ac-
ceptauce. If such a cheque should be ac-
cepted under false or doubtful representa-
tions, the law provides a remedy, and in the
interests of commercial morality, whatever
its consequences to individuals, the course
that should be taken is unmistakably clear.
Were there no such remedy the dishonoring
of an accepted cheque would be of doubtful
expediency, for as the mark of a bank has

always been its pledge to the public, it is of
the first importance that cor.fidence should
be maintained, let the result in other res-
pects be what it may.

When the cases now pending against one
of our chartered banks are judicially de-
cided, we shall look with some anxiety
for a clear deliverance from the courts, so
that it may be understood whether in law
the acceptance of a cheque is binding or
otherwise.

DRINKING HABITS AND LIFE IN-
SURANCE.

That a good number of deaths are occas-
ioned by the too free use of intoxicating
drink, and that life insurance companies
suffer loss by having to pay claims through
deaths thus prematurely occasioned, are
circumstances so patent as to require no
elaborate proof on paper. The habits of
persons are made a subject of strict in-
quiry by Life Insurance Companies before
risks are accepted ; but it does not appear
that the use of beer, wine or ardent spirits,
so long as it does not perceptibly affect the
health or conduct of the user, is regarded
as seriously impairing the risk which the
company has on such a life. .

Much has been said of late by Dr. Car-
penter and others about the effects of alco-
hol on the human body; and it is strongly
contended that the injury done to som-
constitutions by even what would be called
the moderate regular use of spirituous bev-
erages outweighs ail the good which its use
is claimed to do for others. Indeed the
teetotallers deny altogether that ardent
spirits does anybody good, and assert that
its influence is evil, and that continually.
The question is a broad one, and we will
not now pretend to say that what does one
person harm may not do another good.
But we find in the recent report of the
United Kingdom Temperance and Provi-
dent Institution, a table of mortality ex-
perience which bears upon the relation be-
tween the use of intoxicating drink and the
rate of mortality.

In 1877, according to the Actuary of this
company the mortality on whole life poli-
cies was as follows . Expected claims in
Temperance (we presume Total Abstinence)
Section, 179. Actual claims in that section,
132. Expected claims in General Section,
291.-Actual claims 280. Thus the deaths
in the Total Abstinence section of their

policies showed a gain of 27 per cent. Upon

the estimated death rate, while the gain
on the general section was under 4 per

cent. This result, if corroborated by the

experience of other years. would justify the

company in giving more liberal terms to in-

surers who were abstainers, and it goes to
strengthen the contention that strong
liquor drinking does increase the ratio of
mortality. If it can be proven to life com-

panies that teetotalers as the most economic
risks, the result will be sure to follow in
the shape of reduced rates to such insurers.
And the converse will prove to be the case:
that closer discrimination will be made be-
tween drinkers with a view to their pos-
sible chances of life. These two points
cannot fail to attract the attention of our
actuaries. Some American companies, as
we showed a few months ago, are already
becoming much more strict in their deal-
ings with what have been termed " bibulous
risks." The element of cost is being con-
sidered more closely than ever before, and
expenèes of all kinds are closely scanned.
An American Insurance journal. the St.
Louis Review thus refers to the drinking
question :-

"Now, if a man insures his property and
then sets fire to it he forfeits his insurance.
All fair minded men believe that companies
do right in resisting his claim. But when
he insures property in the form of a pro-ductive life and slowly but certainly burns
that life out by 'the use of intoxicatingdrinks, why should not that fact void his
policy ? Why are life companies under
legal and 'moral obligation to pay theamount in this case and not in the case
of arson ? The crime committed against
society is no greater in the latter case than
in the former. The tact that one is a slow
process and the other is not, does not affect
the principle which should govern in such
matters."

But there is a difference between the two
cases. The life insurance companies are
dealing with the known average duration
of human life ; and they are quite at liberty
to make a distinction between different
classes of risks; but they are not at liberty
to repudiate a bargain once made, which
includes the contingency, which the above
suggestion would make a ground of refusing
payment. Repudiation of this kind would
immenqely diminish the otherwise great-

ly reduced amount of liteinsurance. Those

who take the premium muet be content to

take the risk attached to habite of life

which are not a secret for anybcdy.

COMMERCIAL TRAVELLING.
DOES IT PAY ?

Canadian importera have had some cause

to realize that the conditions of business
are changed from those of 1861 to 1872.
The abnormal state of commercial affairs
brought about by the civil war in the neigh-
boring States, created an extraordinqry
demand for our imported and manufactured
goods. Houses whose customary turn-over
was a hundred thousand pounds, found it
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possible to swell their imports to a millic
dollars, and still the demand kept up. Th
rapid strides made by Canada in produ
tion, in railway and c nal extension, and i
manufactures, between 1865 and 187
enabled her merchants to double their pi
chases in foreign markets, and still have
demand, apparently legitimate, for the
increased imports.

But the reaction came; and with th
falling off in demand, and the shrinkage i
values, comes the realization of the nee
for retrenchment, andforthebringingofou
purchases and our methods into barmen
with the more economical spirit of th
times. For a series of years, up to sa
t872, the peiicy of importing bouses seeme
to be Because we sold $1,ooo,ooo wort
of goods last year, we shall be able to se
$1,500,ooo this season." Buyers were com
missioned accordingly, and instruction
and samples given to travellers predicate
upon the business of a former season. I
is not too much to say, that prudent bouse
are to-day laying their plans very different
ly ; and that the actual needs and capacit
of their customers to pay have more weigh
in determining the imports than the mem
ories of the sales of previous inflated years
The commercial machine, in ail its parts
must be reconstructed, must be reduced in
cost ard in relative extent, if it would b
proportioned to the business which may be
healthily transacted.

This being the case, it is manifestly im
proper to attempt the continuance of the
same appliances which characterized a
time of expansion and overtrading. Tra-
veliing salesmen cannot safely be employed
to the saine degree to force sales of goods,
when the imports of goods are reduced.
No merchant in his senses will retain in his
warehouse as many clerks to handle $,6oo-
ooo worth of goods, as to handle $i,oo,ooo
worth. How much the more, then, should
he retrench his staff of travellers when he
finds a lessened demand from the country,
and feels the need of red ,cing his expenses.

The truth is, commercial travelling has
been overdone in Canada; and among the
forces which went to stimulate our over-
trading this was a potent one. It is time
to consider how far this portion of the
machinery of our internai commerce may
be reduced, a (iwhether much of the busi-
ness entrusted of late to the commercial
traveller can not be done as well or better
without t'im.

The question is attracting much atten-
tion in the United States, where the system
of making sales through travellers has
been, to use an American phrase, " run
into the ground." And as an economic
move, the experiment of doing without

e l drummers is being tried by a number o a drain that is made up by no increase ofc- influential houses. A New York firm, profit. Many a man, it is no doubt safe ton which had the choi:e of paying $5,ooo for say, bas been borne down and overwhelmedn ehhadthe hoi-e o paing 5,00 rby it, and its list of victinis is by no meansa store in a great thoroughfare or $5oo for complete. Some even go so far as to make
3' one in a quiet cross street, chose the latter, it directly responsibe to a very large ex-r- devoting the $4,500 saved in rent exclusive- tent for the depression which bas long pre-

[y to advertising. This was its first step to vailed in aIl kinds of business. The naturaland unavoidable effect of drumming is to
ir an increased business and greatly increased force trade, and to force trade is only to

profits. A wholesale grocery bouse in make business unhealthy and unremunera-e Chicago, which a few years ago carried 16 tive. The drummer is put upon the road
d drummers, at an expense of $40,000 per to sei his employer's goods, and knowingannum, and did an almost prefidess busi- this he fully appreciates the fact that un-less he succeeds in effecting that object hisness, bas abandoned the drummer sYstem, position is worthless. What is the result ?Y spends one-hurth their cost anaiually in Simply that every customer he meets ise newspaper advertising, dividing the balance plied with ail the arts of which the average
Y among customers. As a result, their travelling sales -man is such an accomplish-ed master, and generally persuaded intohtrade bas increased tenfoid, and the net giving an order whether he wants the goodsh profits to the house in 1877 were $130,000. or not. This helps the drummer, as itSThis leads the St. Louis Journal of Com- mskes him the apparent means by whichmerce to ask " WilIl not somebody here try trade is secured ; but its effects upon busi-

tff ness in a less specific sense is not happy.d the experirent? The day is not far o Sales made by drumming are not usuallyd when they must ail come to it again, the profitable ones, involving as they do s0s same rule applying to other branches of great an outlay in the way of salary and- the wholesale trade with equal force." expenses as to consume nearly ail the mar-
gin that is realized from the iow prices.The Philadelphia Dry Goods Journal goes Country dealers are very apt to buy ofy so far as to characterize their use as " the drummers, stock which the do not need,pernicious custom of employing travellers, and the result is that the seller frequentlywho keep apart buyer and seller, who over- has to wait months beyond the usual timefor bis pay. Ail in ail the system seemstorun the land, disquieting the retailer, vex- have nothing to recommend, whie it hasing and worrying if they do not ruin the everything to condemn it. It demoralizesjobber." That journal asserts . "That the trade,fosters, and very often creates, disas-bn erests of the retailer are best protected trous competition, and brings with it, gener-by constant, regular personal intcrcourse ally, such a long train of ills that its intro-with the jobber. It is thus they come to duction into the lumber business mightmutually understand the habits of business almost be regarded as a first-class calamity.peculiar to each ; thus they personally in- True, other lines of trade suffer from thespect the stock exhibited, and select from same affliction, but this is not a very con-many. rather than few, and so obtain ibetter soling reflection. The fact only shows how*selections than would be possible under firmly tbe evil is rooted in modemn com-other circumstances. They have the pre- mercial practice, and how hard it wili be tosent visible competition of many anxious get rid of."

firms, and everv advantage over the dealerwho relies exclusiely or even partially THF PROVINCIAL EXHIBITION OFupon the "Irunners." 
OTROThe whole principle is radically defective ONTARIO.

-wrong from beginning to end-if only forthe reason that the thoroughly educated Almost every Provincial Exhibition, sincemerchant, whose accretions during long 1847, lias shown sotme alvance on its prede-years are lft a the riuk of his business, cessor. We believe the present one is nowhose sagacity and prudence are evcry- extio herl.Itemainywhere recognized, by and through this in xception to the rule. In the machinery
iquitous custom, i- made to relinquish his hall, many of the machines are seen inpersonal control over his own affairs ; the action. This is well ; but we fear that someterns of the credits are dictated, the prices of the elements of competitive excellenceof bis wares are determined and tbe parties are wanting. But few of the machines inwbo are to be soid are defined-and poormoinaeeîyatwr;ndhrereo
man, he is left apreyto the alwaysvoracious, motion are really at work ; and there are noand too often unveracious travelling sales- sufficient means of ascertaining the relativeman. 

capabilities of such as are at work. Thebr anther ne sm business, that of lum- most valtable information which it is possi-ber, we find the sane antagonistic feeling ble to obtain from such an exhibition isto selling tbr ugh travellers. Says the therefore lost.
North Western Lumberman There is not much that is new in the ag-i-" The s,'stern which gave birth to the cultural inoplement department. The modedrummer's calling and which now sustains of landling this department shows a back-it, is a pernicious one. It is recognized by oadl t h dartment w abckbusiness men everywhere as an evil in ward step. The machines that were oncewhose rapid growth there is much cause submitted to a competitive test are now leftfor alarm. It represents a tax upon trade to be judged solely by their appearance andwhich results in no corresponding benefit ; movement. The ploughe are no longer
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tried in the field ; and the reapers merely
throw their arms into the air instead of
gathering up the cut grain. Machines in-
tended to do the rough work of the farm
are varnished and veneered, as if their place
was in the drawing room instead of the field.
Spectators gaze vacantly upon then without
being the wiser for what they see. It is
said that some makers of agricultural imple-
ments petitioned the Agricultural Associa-
tion not even to give prizes for their manu-
factures, on the ground that persons who
won nothing might be injured in their biuai-
ness. If the implemeunts were to be corn-
mended or condemnied at sight, and without
actual trial, the objection was gool ; but if
they had been submitted to trial, as they
ought to have been, such a petition ought
not to have been listened to.

It is very much to be regretted that an
exhibition of all the triumphs of industry
and skill here represented should be allowed
to leave behind it scarcely a trace for the
guidance or instruction of men engaged in
pursuits similar to those who carry off the
prizes. What we want to know is not that
such and such a person was awarded a prize
for the best sample of wheat; but what are
the special conditions and processes by which.
he attained that result. We want this put
on record for the guidance of others. And
the remark applies to all other products of
the farm and the garden as well as wheat.
Until a change is made that will give us this
information, not half the benefits which it is
possible to derive from these exhibitions
will be gained by the public.

EXPORT TRADE.-A Montreal correspon-
dent, in writing us upon Canadian exports
of manufactured goods, makes the follow.
ing suggestion: " Our folk have not shown
the same push and enterprise as the Yan-
kee. Do you know, that you can scarcely
pick up an English, Scotch, or Irish country
paper, that you will not find in it one or two
advertisements of AMERICAN IMPLEMENTS
Neariy all the large makers of implements,
and many makers of tools, have agencies
n Liverpool and in London ; in some cases
they have branch offices over there. This
being the case, why should not Canadians
make an effort to do the like ? Seeing that
our makers are perhaps not yet strong
enough to stand branch houses in foreign
countries, let us do as the Americans
themselves did at first, combine. Let six,
er ten, Or a dozen manufacturers pull to-
gether, and send an agent over to Britain
with samples, to search out channels for
their gonds. Such a representative might
appoint sub-agents, and visit then twice a
year to see that matters were being proper-

ly looked after. In this way our people
might get a share of the British business,
and also be brought into contact there wit
foreign and colonial buyers. I believe they
might actually work more quickly into a
large export trade than by doing direct with
such distant countries as Australia.'

-An incident related by a Canadian
gentleman who spent some time in Britain
this summer, is of interest, as showing on
the one hand that American goods are
nmaking progress in that market, and on the
other, that Canada is making herself known
abroad. Our Canadian friend, chancing toconverse one day with a Liverpool acquain-
tance in the shoe trade, the pair were
joined by an English manufacturer of shoes,
who shortly said, " By the bye, I had a call
yesterday from the representative of an
Arnerican shoe house, Mulliky & Co., (Mul-
larky & Co. ?), and do you know that heshow dA

e me goous made in
offered to lay them down
thirty per cent. cheaper tha
facture them here " i h
first Englishran, !that yo
courage that sort of thing"
the other, " I don't see wh
if the 'erAmerican ' house
goods to suit our market,
prices as they named." T
that lasts were sent out to thc
ed, with a cenditional order f
goods of which samles had

THE MovEMtNr oi 0 --
via theLakes from western ports
ending September 7th, were the
in any week for five years. Th
5,289,071 bushels, and the shipm
ing the same week were only i,
Four-fifths of western grain by
proportion. The Erie Canal a
show remarkable fluctuations i
of grain brought by them, respe
York since last July, as witnes
statement of the receipts weekly
past:
Week

ending- Canal.
Aug. 5.. î,051,909

4 12.. 1,260,776
tg 19-. 1,002,424

f 26.. 1,147,158
Sept. 2..· 1,512,009

9.. 2,547,939
z6.. 2,838,426

Railroad.
2,029,827
I,7 8

7,8c4

2,486,398
2,3 29,1r62
2,193,013
1,684,774
1,617,940

The decrease in rail deliveries
to the action of the railroads the
difference between rail and wate
constantly decreasing since Aug
the decrease of rail rates, but by

i A little 18 rechived by coastiD
in ail but the iast two wacbk incanal In this table.

Montreal, and The Mine 1877 1878
in Liverpool Fish nse............... 2,096 $n I can manu- The Forest.. .......... 24,062 21,316

ope," said the Aniaialsand thei r prod'ts. 2,390 2,670Agri.-ulturaî products....',4 3,634u did not en- Mainufactures 13,'448 47,908"i Well," said · · · ·..--- 37,086 4

,'Is o l nsa, Tot 
-rd ce eSGo produce f Canada. 287,240 461,036I soul nt, o,,'s net prod uce ofill make the Canada ...... ...... 44,523 29,764

and at sucb
he result was Ttal Exports.......$33,763 $490,800
firm mention-
or some of the -The Guelph Central show was held this
been shown. week, and its success was unfortunately some-

what marred by the untoward weather, the
elections and the fact that farmers' crops were

dui shipments not ail housed, but i1,ooo people were present
during tbe week on the last day. The number of entries corn-
iargest recorded pared well with last year. In 1876 there were
ey amounted ur 5,672 entries, and in 1873, the largest number
ents by rail dur- of ail, 5,8io. There is a marked decline in the
l6,eg bushel . entries of horses, from 531 in 1874 and 406 last

nd the railway year, to 379 now. Cattle, sheep and pige show

n the quantiti an increase over the threeyears past. In roots,

i t o q uaN t iv.4 garden produce, poultry, dairy products, and a l
sthivey, to Nl l v manufactures,excepting agricultural implements,

8owng there was an increased number of entries,for seven weeks greater than ever before in woollens, flax and

cotton goods. Mr.W.Whitelaw was chosenPresi-

Total.* r-- . dent, Messrs. L. Parkinson and M. Sweetman,

3,08,736 66 Vice-Presidents, and Mr. George Murton, Sec.-

3,048,580 59 Treas.

3,476,321 7 -It is stated, and apparetlywith truth, that

3,705,022 59 the United States is the greatest paper-making
4,232,713 40 and paper-Consurming country in the world.

4458,078 36 Fifty per cent. has been given as the propor-
is probably due tion in which she exceeds other countries in the
mselves, for the relative manufacture of this article. The meet-
r rates has been ing of the representatives of the industry at
ust 1g, not by Saratoga lately agreed that to reduce produc-
the advance of tion by one-sixth fron October lst to April ist,

rvessels, which was the best means to rehtore the trade to a
credited te the healthful activity; but there will manifestly be

a difficulty in getting the 960 paper mills repre-

water rates; the railroads, however, perhaps
have maintained their rates more firmly of late,
as their rolling-stock has been fully occupied.

HALIFAX IMPORTs AND ExPORTs.-The Hali-
fax Customs returns for the six months ending
with August show that the amount of .entries
for home consumption during that period was,
in free and dutiable goods, 20 per cent. less
than in the like period of 1877, and the duty
collected il per cent less. Sugars, teas, meats
and liquors show an increase; dry goods, rice,
molasses, &c., a decrease. For the month of
August the entire home consumption entries

were a5 per cent. less than in August, 1877, the
decrease being greatest in hardware, iron, woeii-ens, ship materials, teas; and an increase being
shown in meats, rice, coal oil, clothing and
liquors, the decrease in duties collected being as
much as 171 per cent. being $68,oso against
&82,852 in the previous August.

The exports at Halifax for August 1877 and
1878 were:-
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sented at that gathering to adhere to any such
programme closely enough to make it effective.
It was stated at the conference that while there
were 96o mills, there was not legitimately a
demand for the full-time product of over 400,
and, as a New York journal puts it, to seek to
keep them in operation, by make-shifts, is but
another way of compelling .consumers to pay
for their product prices just so much above their
natural level as 96o is above 400.

MARKET OVERT.--In England the purchaser
of any goods or chattels in open market, or
what was technically termed " market overt"
acquired, with a few well-defined exceptions, a
perfect title, notwithstanding any imperfection
that might exist in the title of his vendor. In
this country it has been held that there is no
such thing as market overt, so that the general
rule here is that a purchaser of goods acquires
no better title than his vendor had, no matter
what the circumstances were under which he
purchased or how firmly he believed that the
party assuming to sell was the real owner.
The question recently arose in the County
Court of the County of York, in an action for
the price of an organ which had been loaned to
Professor Anderson, the so-called " Wizard of
the North," and which was afterwards taken to
an auction room without the knowledge or con-
sent of the owner, and there publicly sold.
The action was by the owner against the person
who had purchased (apparently in perfect good
faith) at the auction sale. His honor, Judge
Mackenzie, held, following the decided cases,
that the plaintiff was entitled to succeed. It is
said that the defendant means to carry the
question before the Court of Appeal, and make
this a test case. It remains to be seen whether
that court will disturb the law as it has hitherto
been understood and acted upon.

ExEMPTIONs.-An insolvent in London, Ont.,
whose estate was not good for more than twen-
ty cents on the dollar, was lately requested by
his assignee to hand over, as part of his assets.
a gold watch valued at $i5o, which he carried
on his person. The insolvent refusing to com-
ply with this demand, an application was made
to the court, under section [43 of the Insolvent
Act, to enforcel compliance. This application
was resisted by the insolvent upon the ground
that the watch was an ordinary and necessary
article of wearing apparel and as such privileged
from seizure under execution and consequently
under the terms of the Insolvent Act, exempt
from seizure by the assignee. Dictionary defi-
nitions of wearing apparel were quoted to show
that the expression covered all articles usually
worn on or about the person as well as clothing,
and the pros and cons were learnedly argued
by gentlemen well versed in the law. His
Honor Judge Elliott, while acknowledging the
cleverness of the sophistry by which it was at-
tempted to retain the much valued chronometer,
did not think that such a timepiece was a nec-
ussary article of wearing apparel for a man who

owed so much and owned so little. There are
cases in this and other cities where the law
ought to be enforced as it was in this instance.

-It is the opinion of parties interested in the
lumber trade here that the quantity of lumber
wintered over this year will be less than during
any season for the past ten years. There is
a fair shipping demand here. This week two
cargoes of bill stuif have been sold for the Wel-
land Canal, to repair breaks by the late storm ;
one cargo of common lumber was shipped to
New York at the current prices, another to St.
Catharines, and another vessel is being loaded
here to-day for New York. A Toronto firm has
also been shipping cargo lots from Georgian Bay
to different points in Western Ontario. A toler-
ably lively Fall trade in this line is expected to
set in about a fortnight or so hence. Stocks at
the mills are getting very light, and it is impos-
sible to obtain any quantity of dry stock.

-We understand that Mr. George A.
Cochrane, a well-known dealer in dairy produce
in Montreal, has been requested to prepare a
pamphlet on the butter trade of Canada, with
the view of having it printedat the public ex-
pense, and circulated widely amongst farmers
and country store keepers. The gentleman
named has a thorough knowledge of the butter
trade, and doubtless has had reason to observe
closely the defects of much of our Canadian pro-
duct as compared in the British markets with
Irish, French and Dutch butter. In making, as
well as marketing, our people have still much
to learn, and we should like to see practical in-
formation and suggestion, such as are expected
from the source named, given the widest pub-
licity and consideration, for the dairy interest in
Canada is of great and growing importance.

-The revenue of the Dominion of Canada
for the month of August amounted to 82,059,-
936.63, raised as follows:
Customs ...................... 1r,263,353 51Excise ....................... 363,436 49Post Office................... 102,157 09Public Works (including railways) 254,193 13Bill stamps.................... 21,767 45Miscellaneous.................. 55,028 96

Total................2,059,936 63

torre spoindence.
To the Editor of the Monetary Times.

SiR.-We observe in your last issue a para-
graph to the effect that Messrs. W. A. Law &
Co. retain the agency of this Company, and in
regard to which, as it may convey a wrong im-
pression, we desire to say that although Mr. W.
A. Law has had a sub-agency from us, during
his partnership with Mr. Matson, we have re-
ceived from hirn no notice of his altered arrange.
ments nor have we been favored with an oppor-
tunity of considering in how far it might be
agreeable to us that his new firm should succeed
him. Whatever may be ultimately decided as
regards relations with the new firm, for business
outside the city, we desire it to be understood

that Mr. John R. Mitchell is our city agent and
has the sole charge for us of our Toronto busi-
ness, and that it is our desire that all Toronto
business should come through his hands.

Yours faithfully,
S. C. DUNCAN-CLARK, & CO.,

Chief Ag'ts Lancashire Ins. Co.
Toronto, 25th Sept., 1878.

meetings.
THE LONDON AND ONTARIO INVEST-

MENT COMPANY (LIMITED.)

The first annual general meeting of the share-
holders was held at the Company's office,No 34Church Street on Thursday the igth September,
1878 at noon, The President, Hon.Frank Smith
in the chair. The manager, Mr. A. M. Cosbyacting as Secretary.

The following report and financial statement
to the shareholders were submitted by the
Directors.

Report.
On behalf of the Directors of your Company,

I have much pleasure in submitting for your
consideration some account of our operations
from the inception of the Company and com-
mencement of business to the close of the first
fiscal year, June 3oth, 1878, together with a
statement of the Company's position on the
latter date.

You will doubtless remember that when
you were called together at our first meeting,
May 15 th, 1877, it was then announced that
subscriptions to the share capital had been re-
ceived amounting to 11,107,000, and that the
twenty per cent. calls upon the sarne had in
most cases been promptly met. The few share-
holders in arrears shortly afterwards paid in the
amount of the calts upon them, and to day we
have a capital account (the twenty per cent
calls upon which have been fully paid up) as
follows:
Canadian Subscrip'ns 1o,97oShares si,o97,ooo Subscribed
Britith Subscriptions 525 do 52500 do

Total ...... .. 1,495 do $1,149,500 do
The amount paid up being $229,900.

The additional subscriptions shown by these
figures have been taken by the Company's
Agents in Britain, who desired to do so not-
withstanding that the Stock Books were closed
in Canada. Although such subscriptions are
unnecessary, and were not sought by the Board
it was deemed prudent to allow some British
subscribers to take shares.

In the month of June, 1877, the Vice-Presi-
dent, Mr. W. H. Beatty, left on a trip to Britain
for the purpose of making suitable arrangements
for the disposal of the Company's debentures.
In this visit he was successful in securing theservices of the following firms to represent the
Company in Scotland:

Messrs. McGrigor, Donald & Co., Glasgow
" J. & A. Peddie & Ivory, Edinburgh.
" Leburn & Henderson, Edinburgh.
" Davidson & Garden, Aberdeen.

And in Ireland:
Messrs. Boyle, Low, Murray & Co., Dublin.

" W. A. Robinson & Newett, Belfast.
Satisfactory arrangements were also entered

into with the following Banks for the purpose
of receiving the proceeds of Debenture sales and
paymient of the Company's interest warrants;
In England. The Bank of British N. America.
In Scotland. The Royal Bank of Scotland.
In Ireland. The Provincial Bank of Ireland.

During the year applications for Loans from
the funds of the Company were

received and submitted to the
Directors amounting to...... .. 1,513,923 Oo

Appraised value..............3,552,685 ocFrom which, after careful scrutiny, Loans to

410
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the extent of $476,714 14 were effected upon
Mortgage security, appraised by the Company's
valuators as worth S1,254,105 00

We have every reason to be pleased with the
character of there investments. The Manager
has personally visited and inspected a large
portion of the properties under Mortgage to'the
Company, and can testify to the ample security
held for the advances made.

With respect to the profits of the Company
and the sale of our securities in Britain, it must
be remembered that the first year of such an en.
terprise as this is the most trying period of its
existence.

Since we commenced to issue our debentures
in September, 1877, the amount placed is £46,-
900 stg., or 1228,246 66.

Then as to our profits, it has been impossible
to obtain suitable legislation, establish satisfac-
tory domestic and foreign agencies, and give the
foreigu capitalist ail necessary detailed informa-
tion concerning the Company, without incurring
considerable expense. Such charges have been
grouped together in our accounts as "Prelimin-
ary Expenses," and have been written ofi the
books of the Company, as shown in the annexed
Revenue Account.

These expenses aro only incidental to the first
year, and will not occur again.

The balance of the profits after this reduction
has been carried to and will form a nucleus of
a " Reserve Account."

For some time after the opening of the officefor business, we were compelled to leave por-
tions of our money received from Shareholders
on deposit in the Banks, at a low rate of interest
awai ing permanent investment. Our profits
would doubtless have been increased had we
been able to avail ourselves of the same power
possessed by other Companies to take short date
lonne on Bank Stock and similar securities. The
limitations of our charter, however, forbid this
course.

The following figures gives a summary of the
disposition of the year's profits:
Net revenue afrer deducting

Expenses of Management
and Interests on Bonds ........ $14,630 46

Preliminary and Debenture
Expenses.............5.401 12

Carried to Reserve Account 9,ooo oo
-- 14,401 12

Balance not appropriated 1229 34
Your Directors are fully assured as to the

wisdom of this course, for although it has com-
pelled them to suspend the declaration of a
dividend, it will not only tend to our futurepresperity, but will place the Company on amore satisfactory footing in Britain.

We have been able to secure a very good con-
nection during the year, and when the Company
exercises its borrowing powers to the full extent,
a good return will be realized on the invest.
ment which we have made in the shares of thisCompany.

We have endeavoured ta administer theaffaire of the Company economically and profi-
tably, and have pleasure in testifying to the
efficiency of the Manager and Office Staff, and
ta the uniform care and attention which they
have bestowed upon the business of the Com-
pany.

In conclusion, I have only ta add that the
statements of account in detail, duly audited,are submitted herewith for your approval.

(Signed) FRAIK SMITH.
Toronto, July 3rd, 1878. President.

PROFIT AND Loss ACCoUNT For YEAR ENDINo
JUNE 30TH, 1878.

To expenses of managemený to date.$
Office expenses, rent, postages,
stationery, advertising &c ......

I Inspection charges ............

4,133 62

1,265 80
380 65

"Year's proportion of commission
on loans and debentures, and
stamping charges on latter......
Interest paid and accrued in de-
bentures to date ..............

"Loss on sale of Sterling Exchange

748 43

4,028 oo
300 15

To balance carried to Net Revenue ' 5  69
Account. and proposed to be ap-
propriated as follows:

Preliminary ex.
penses obtain.
ing Act of In-
corporation and
Amending Actî8oo oo

Brokerage on stocki,589 53R e n t, salaries,
printing, ad-
vertising, and
expenses inci-
dental toopen.
ing and estab-
lishing agencies
&C .......... 1,974 94

-- 84,364 47Debenture expenses, print-
ing advertising in Great
Britain and Ireland,
Cables &c. .......... 1,036 65

Reserve Account ........ 9,ooo o
Balance left at credit of

Net Revenue - --

"Commission on debentures after
deducting of proportion appli-
cable to first year ............ $1.462 99

g485,257 81

A. MORGAN CosBY,
Manager.

To the President and Directors of the Lon-
don and Ontaria Investment Company, Limited,
Toronto.

Toronto, July 3 rd, 1878
Gentlemen,-We have the honour to state

that we have this day completed the audit of
the books of your Company for the year ending
3oth June, and the statement herewith attached
is a true exhibit of the affaire of the Company
to that date. We have also carefully examined
and compared the Mortgages aud Securities
with the Register, and take this opportunity oftestifying to the correct and satisfactory manner
in which the books and papers of the Com-
pany are kept.

We have the honour to be,
Gentlemen, your obedient servants,

W. R. HARRis,
A. B. CAMPBELL, )

The above report was adopted by the meet-
ing, and the retiring board of Directors were
unanimously re-elected.

etRvne........ 229 34
14,630 46 FiRR REcoR.-Westville, N. S., Sept. 2oth.

- Hugh Fraeer's bouse and barns; M. McKay's$25,487 15 house and etorehouse; B. Graham's warehouse
-and barn; M. Hay'e barn were aIl burned by aBy interest received on Loans and supposed incendiary fire. McKay's bouse wasBank Balances ........... 113,368 87 not insured, hie stock was saved, Graham's"Interest accrued on Loans to date, stock mostly eaved, building ineured for 11,200.

not yet due.................... 12,118 28 Barney's River, N.S., 26th. The drying bouse
_ _of Robt. Dewar'e furniture factory was burned$25,487 15 witb contente, consisting of material for 1,o00

.hairs, 300 bedeteade, &c. Lose about $2,000.
Lindsay, îgth.-D. Dunoon,s c00perage, withGENERAL BALANCE SHEET JUNE 30TH, 1878 outbuildings, was burned. Loss considerable.

Liabilities. Partly insured.
Stottsville, 12th.-The store, storehouse,

To capital stock, 1r,149,500 sub- cheese.factory and barn of N. Guay were
scribed, 20 per cent. of which is burned. Loss 12,000, supposed incendiary,
paid up .----................. g229,900 0 barn only insured. Reynolds' hay-prss and

-' Sterling debentures, store house destroyed the same day.
£46.goo stg ........ 8228,246 66 Valcartier, Que., i9th.-ArthurMcBainlsresi
Reserved for interest dence took fire and was consumed from the
accrued on deben- carelees leaving of cinders in a barrel.

ture todate-------,50 57Bedford, Que., iith.-The barne and stablestures t pee. of S. Tree were burned. Los 68o, insured in"d---------------31en2 
Missiquoi and Rouville 

pen. 
Co.ed ................ 319 2 Lacolle, Que., oth-The dwelling of RAmounts 23,67 35 Dennion, Jr., of Henrysburg, was burned, par-'Amounts due to banks in Canada 13,662 51 ilynsrd.' Amounts due to borrowers, con- 5 ilyisrdAmstîngsofubalances oneban cnt Maidstone, î2th.-Tbe stable of M. McHghsistingffape was set on fire this morning by nigotning; lames

fully completed ............ 2,398 61 spread to bis barn, full of grain and hay, adReserve account, placed t credit 1,6. Nt insuredthis year, being Net Profits after Pusbinch, î7 th.-The barn Of
deducting of all preliminary ex. containing 1,000 bushels inu d.
penses,&c.................... 9,000 00 by fire. Building Partial

"Balance remaining -at credit of St. Laurent, Q harve and out-
net revenue .................. 229 34 bouses of W. Scott with

- burned. Loue, 02,000. Fakbin's tin *hP
8485,257 81 Hillsburgh, îgth.-B.F

burned. LOUP, 800. Insured in Wellington
Assets. Mta o ~o

By ior8, _w. Semmelsack's tobacco

Debentures p u r- fi. aIi old building, 762 Craigcbas d-- --- --- 1,8 8 7Street, the carrage hop of A . Quim ette, took
Deben ures u r-fire; several bundid dobb2rs lo s on tools ; in-chased ........ Ir,878 72 n.Cmr,- - 480,624 08surd in Canada for 85oo n

By office furniture and stationery.. 1,264 29 sddler, next door, stock damaged by water;
"Cah o had--------------92 01 insured in British America for 1400; R. Lang,"BCash on hand ...... . sboe shop, water daage; not in.ured.

iBalance in banks in the United ,69 81 Belmont, 8th.H. Copperthwaite's dwelling
Kingdom ............. h"...

Sundy acou ts win tetheCo. 19463 and brnd ; i M. nHay' s ar n were d al obrne by a
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Hamilton. 2oth.-The west end of the north -The General Passenger and Ticket Agents' are good, and high prices are likely to rule.Burlington pier took fire from a spark of a Association, we understand, voted down all the Leather .as been in good demand in ail unes.
steamer and was soon in flames. A lucky shower propositions made looking toward the carrying Hardware is quiet. Breadatuifs du l and inactive
and the arrival of an engine per special H. & N. out of the resolution of the Saratoga conference
W. R. train, put out the fire and saved the in favour of abolishing the payment of commis- with downward tendency. Provisions quiet.swing bridge. sions on ticket sales and the maintenance of out. Ashes dull. The catch of Labrador HerringsSt. Anne's, Que, 2th.-The steamer " Can- side agencies for securing passenger business. bas latterly been very smali and imports aretin" took fire, presumed through spontaneous It is probably true that there are many roads as tt been v sall and ios are
combustion in the coal bin, and was destroyed. which cannot hope to maintain as large a through likely to be less than usual. Weather bas be-
Loss is about b12,ooo, and e6ooo insurance in traffic as they have had, if they do not in some come quite like the fall, and on Sunday nightthe Royal. way make some unusual exertions to get it, or there was pretty sharp frost in this neighbour-Mitchell, 2oth.-Barn and outbuildings of have arrangement with their competitors hood.Jasper Pridham, Fullarton Township, took fire concerning it. On the other hand, it may be Ao mfrom the sparks of a steam thresher's engine, said that to some of these roads their through AsHEs.-Pots.-The Ashes market this week
a 1oss of 83,000 was the result. patsenger traffic is not worth having- that it has been quiet with prices ranging from $3.87

costs more than it comes to-and if the cost of to $4.00 for Firsts, according to tares-the out-
a secret through passenger business were exactly reck- s:de price at the close being $3.90 ; very little-The Bank Cierks' Aqsociation is not a ertoew érta hswudb rco oereported in Seconds and Thirds, wbich are re-society. They have tellers.-Detroit Free Press. oned, we far that this woud be true of som rported at 83.30 and 28 respectivey. Pears,

-Several years ago the number of cigars im- rod. hc ontmk xrodnr axr porew sat s0ales o2.8firetspecivey.oParls,
ported by dealers in new Orleans was about tions to get it. Average trains of five or six cars a ew sma sales of firsts are occasionally
13,ooo,0oo. Now it is only about 2,500,ooo weighing 20 or 30 tons apiece and with averag e quoted at $4.90; nothing doing in inferiors.
annually. loads of six or eight passenger per car-and Stocks at present in store are : Pots,2,58 brs!;

-A number of our young men had been, on these can be found-carried at a cent and a half BOOTs AND SHos.-Trade done during the
the r7 th inst., attending a night school where or two cents per mile at fast speed, are likely week bas been moderate, and orders on hand
Latin is taught. At least we judge so, for we to show a balance on the wrong side.-R.R. will keep manufacturera busy for some tine to
saw a crowd that evening whn had got as far as Flow RAIsINS ARE PREPARED.-A strip of come; remittances are fair. We quote Men's"Hic.",,n eieraensmwa Stoga 82.00 to 2.50 ; do., Kip Boots, $2.50 to

-An additional sign of reviving trade is the and bordering the Mediterranean somewhat $3.00; do , French Caf, 3.25 tos $4.0; do.,number of orders which are being received by less than ioo miles in length, and in width 5 or B3.o ;o , Frenc Cf 13.5 ; do.,
the Sheffield manufacturers. An order for 400 6 miles is the raisin producing teritory of Buff Congress, $.4o t1.75;; do., Split Bro.
tons of steel and 3,ooo dozen of files for Canada, Spam. eyond these boundaries the Muscatel gans, 5gc. to 1.00 ; Boys Split Brogans, 85c.

grape, from which the raisins is principally pro- to goc. do., Buf and Pebbled Congress, 81.20
-Fortnightly steamr comunication bas been fuit may grow and thrive abundantly, but the to bi.5o ; Women's Buff and Pebbled Bals.,-Fortmuhtt goea comuiato tas rark t rtewn rs SI.î5 to 1.75 ; do., Prunelia Bals, 75c tO $1-50;established between Liverpool and Cyprus. fruit must go to the market or the wine press. do., do. Congress, 6c to o1.25.

Two ships have already sailed for Larnaca, car- \hen the grapes begin to ripen in August the o CATTL.-The deand for Butchers'yester-
rying miscellaneous cargoes such as hardware farmer carefully inspects the fruit as it lies on d CATLE--Th demand for Bc set
building materials, and manufactured goods' the w.-rm dry soil and one by one clips the ay was very light, the number offering was not
chiefly such as are necessary for preliminar clusters as they reach perfection. In almost arge and prices were pretty well maintained,
operatios.a all vineyards slants of masonry are prepared ranging from 4'c to 5c per lb., live weight, foroperations. lonking like unglased hot beds and covered with good to prime quality. A considerable number-Twventy-three years ago the ty pe and press fin pebbles onwc theofui and coe wt were sold for shipment to England at 4Îc perof the Nor' Wester newspaper was loaded at St. fie pbb on which tbe fruit is exposed to lb. Hogs were pientiful and sold from 4c to
Paul, Minn., on Red River carts, for Fort Garry. dry. but the small proprietor prefers not to 41c per lb., live weight.
To-day there is issued at Battleford, 500 miles carry bis grapes so a bere thi s to DRUS AN CHEMIcALs.-During mot of the
north-west of Fort Garry, the Saskatchewan deposit them nearer at hand where there is less week this business was almost at a stand
Herald. Thia illustrate the progress of our ae of isto find them. eay by day the cut still, but latterly it bas begun to pick up again,great West. aeesiieytfndten abyay the cu and a moderately active business is being done-The New York Elevated Railroad traffic branches are examined and turned ti n a range of quotations, which are
for ten months was 3,204,820 passengers, mak- they are sufficiently cured to be borne wt oange fquot aio, which ar
ing the average daily traffic 10,542 passengers to the bouse, usually on the hil We quote: Bi Carb Sod , $2.95 to
per day. The increase over the traffic of the top and there deposited in the empty wine $300 per 112 lb keg, Soda Ash, $1.5o to r.75
corresponding period of the previous year was press till enough have been collected for the trim per 1oo lbs, Cudbear, or to i8c per lb.;; Arrow
about 30 per cent. mers and pickers to begin their work. At this Cream Tartar Crb.staS, 25 to 26c per lb; do

-We learn from a late number of the Lon- stage great piles of rough dried raisins are Ground, 29 to 30; Caustic Soda, 82.50 to 83.00
don Economist as follows respecting the labour brough forth from the wine press and heaped Gro 29 t 30; a Soa, 2 to 1 .oo
troubles in the old country - upon boards. One by one the bunches are care- per o bbs. East India Senna, 12 to 3c per. lb.;

SHIPBUILDING.-At a meeting of platers and fully inspected, those of the first quality being Powder, $1,5 to 14.63 per er0 lbs.; Maddern
rivetters employed in Dundee, it was agreed to trimmed of all irregularities and imperfect ber- 71
submit to a reduction of one shilling per week, ries and deposited in piles by themselves : so in to gc per, lb.; Alum, Sr.62 to Sr.75 per 3o lbs.;
and to strike if the masters insisted on carrying turn are treated those of the second quality, per lb.; Brimstone 2 tO 21c. Epsom Saits, 31.5c
out the full ro per cent. reduction. while the clippings and inferior fruit are receiv.' per b. Bn s 2 to 2½c. E a r

COTTON, &c., MANUFACTURING.-The ballot- ed into baskets at the feet of the trimmers and tO I.75 per 100 lbs., Sal Soda, goc to 8r.o per
ing of the work-people on strike at the Great reserved for home consumption. A quantity of roo Ibs.; Salpetre 8.oo to 8.25 per 112
Western Cotton Works, Bristol, on the ques- small wooden trays are now brought forward lb. keg, Blue Vitriol 5 to 6c.
tion of resuming work, concluded on Wednes. just the size of a common raisin box and abou' DRy GooDs.--The business done by travel-
day, with the following result :--For resuming one inch deep. In these, papers are neatly laid er ts eported to have been on the whole quite
work, 54; against it, 662. The weavers em- so as to lap over and cover the raisins evenly up to expectations; the bubk of fabl purchases
ployed at Mr. Deane Stanluy's towel manufac- dcposited in the trays, which are then subjected are now over. There re however a good many
turing mills, Ashton-under-Lvne,who have been to heavy pressure in a rude press. After press- complaints regarding the slowness with which
on strike for upwards of three weeks, have ing the raisins are dropped into boxes for the remittances are comng n, and too many re-
returned to work. The strike originated out of market. FiSH.-Labrador berrings are still out of
the ope-ratives' refusal to accept the reduction of stock but are expected to arrive about the st
2I pcr cent. O a o flfl'Ciå October. There was a fair catch of this fishIRON AND CoAr..-At a meetinig of the Staf- ~ --------- -- ~ eariy in tbe season, but of late it is feared tbatfordshire nailers' delegates the resolution passed MONTREAL MARKETS. thecatchewial b short. We quote Dry Cod
last week to reduce the demand was rescinded, 84 to 8450. Salmon s o. 8. and 88.oo: for
and it was decided to- return to the original (From our own Correspondent.) Nos. 1, 2. and 3. respectvely.
terms of ro per cent. off the 1875 list. The Montreal, 24 th Sept., 1878. FURS.- No prices bave been established asmasters show no signs of yielding, and the strike The election excitement interfered very much yet, but the result of the late London sales hascontinues. The Denaby Main Coliery dispute, with business early in the week, but of late there caused a much better feeling in this market,whereby a strike Of 700 men was threatenedt usa ciitefry which bas a decided upward tendency, and abas been ettied. The men at tbe Oak Pit bas been a return to the usual activity of this great improvement on the fur trade is lookedColliery, Mold, have received notice of a reduc- season of the year. Dry goods travellers have for this winter, which will be satisfactory to thetion of 7 per cent. Tbe ironmasters of the returned from their fall trip well satisfied with trappers and dealers in furs.West of Scotland, at a meeting beld nast week FREIGHTs.-Ocean Freights have not been inn Gasgow, u fafimously agreed t give notice wbat tbey bave done. Groceries on the wole mucb demand this week, and rates have beenfa reduction of o per cent. in wages. have been quiet. The prospecta for the fur trade rather weaker, engagements having been made
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for heavy grain by steamers and iron clippers to
Liverpool and Glassow at 4/- to 5/-; Oats, 3/9
to 4/- ; Flour, 2/6 to 2/9 ; other rates unchanged.

FLoUR.-Receipts during the past week, 21,.
705 bris ; total receipts from ist January to
date, 620,933 bris; being an increase of 147,953
bris. on the receipts for the corresponding period
of 1877. Shipments for the past week, 29,689
bris; total shipments from ist January to date,
454,579 brls ; being an increase on the
shipments for the corresponding period of
1877 of 77,997 brls. Owing to elections and
one thing and another this market bas been very
quiet all week, only a few hundred bis changing
hands, and at the close the market was weak
with slightly downward tendency, but withlittle doing. We quote Superior Extra, 84.25 to
4.70; Extra, 64.50 to #4-55; Fancy, $4.42ito
4.50 nominal ; Spring Extra 64.45 to 4.50Superflne, $4.25 to #4.35; Strong Bake,'s Flour
65.00 to 65.25.; Fine, $3.20 to #3.30 ; Middl-
ings, $3.00 to 63.20; Pollards, $ .75 to #2.80Ontario Bags, 62.25 to 62.30; Oatmeal 64.00
to $4.15; Cornmeal, kiln dried, 62.35 to 0.00.

GRAIN.-Wheat.-Receipts for the past week
472,704 bushels. Total receipts from îst Janu-ary to date 5,029,151 bushels, being an increaseof 2,519,321 bushels on the receipts for the cor-responding period of 1877. Shipments duringthe week 341,042 bushels; Total shipmentsfrom rst January to date 4 443,845 bushels be-ing an increase of 2,794,571 bushels on the ship.ments for the corresponding period of 1877. Thewheat market bas been at a stand-stiîî ail the
week and beyond the sale of a few cars of RedWinter at $1.o5; nothing bas been reported, atthe close 81.02 was offered for No. 2 Canada
Spring afloat but not taken. Peas were sold to
some extent yesterday at 79c; holders at the
close asking 8oc. Maize is held at 48c ; but
no transactions reported. Oats.-Several round
lots have been placed at 29Jc. Barley is
nominal.

GaocaIE.-Teas.-There bas been very
little movement in tea beyond the sale of a few
job lots, no speculative demand exists at the
moment. 4 Prices are, if anything, in holders'
favor, but can hardly be quoted higher than last
week. Fair ordinary to good Japan is selling
from 22J to 30c-very little demand for the
higher grades. Green and black very little en.
quired for. Coffee.-The market keeps steady
and good samples have been placed at our quo-
tations. Old Govt. Java 27 to 30c ; Singapore,
22 to 24c; Maracaibo, 20 to 22c; Mocha, 30 to
33. Sugar.-The market during the week basbeen somewhat unsteady, and at the close wasdecidedly easier, sales have not been heavy.
We quote Scotch Yellow 71 to 81 according tobrightness; American Yellow 71 to 8c. Granu.lated, gi to g¾; Dry Crushed, 10 to rol. RawSugar is not much euquired for, holders are ask.ing from 71 to 7Î. Molasses.-Market is steady,but without much animation. Barbadoes, 374 to42c; Trinidad, 32 to 35c. Syrups are in moder-ate demand,Amber,

4 8 to 5o; Standard, 41 to 43c.Rice is firm and in fair demand at 84.14 to 4.50,according to quality. Sago, $5.50 to $6.25.Spices, there bas been very little done in spices,Nutmegs are a shade dearer, at 75c to $r.1o ;Black Pepper, 8îc to roc; White Pepper, 16c to8c ; Pimento, 12c to 12Jc ; Cloves, 35c to 40c ;Cassia, 15c to Igc; Ginger, unchanged. Fruit.-Almost all the old stock of fruit is cleared outand the new has hardly begun to arrive yet, atleast not in any quantity, and prices here in themeantime are nominally unchanged, and we re-peat last week's quotations : Sultana raisins, 5Jto 6c; new layers, $î.6o to 1.65; loose Muscatels,currnto 1.8o; Valentias, 7 to 71c for new crop ;currants, 5 to 61c ; figs, 8 to îoc; dates, 5 to 6c;Tarragona almonds, 141 to 15c; filberts, 7 to8c; walnuts, 6J to r2c.
HIDEs.-There is a fair demand for Hidesand the supply is improving, prices remain as

e

before, viz: 67.50; 86.50 and S.550 for Nos. i,
2 and 3 respectiveiy. Sheeskins, 55c to 6oc.

HA DWAReo-Busness continues in about the
sane state as reported iast week, with little or
no change of any consequence, merchants talk
more opeful y abut the prospects of next
season on account of the resuit of the elections,and some expect protection on every side even
to the extent of their overdue accounts, Wereport quotations of iast week. Pig Iron per
ton, Summerlee, 56.5o to 17.00; Langloan,
$7.25 to 1775; Eglinton, 815-5o to 16.oo ; He-
matite, 24 to 25. Bars.-Per 1oo Ibs., Scotch
and Staffordsbire, 1.70 to 1.75; Best, ditto,

1 90 to 2.00; Swedes and Norway, $4.25 to4.50; Lowmoor and Bowling, 855 to 5.75.Canada Plates.-Per box, Glamorgan and Budd,
$3.15 to 3.25 ; Arrow, Penn and Garth, $3.15 to
3.50 ; Hatton, $3 to 3.10. Tin Plates-Per box,
ordinary quality, Charcoal IC, $5.5o to $575;
Charcoal, IX, 67.50 to $7.75; Charcoal DC,

4.-50 to 64-75; Coke, IC, 74.75 to $5.o ;Tinned sheets, No. 26, Charcoal, Cookley K, or
Bradey, to riic per lb.; Galvanized Sheets
NO. 28 best 71 to 7ýC. IIoo/'s and Bonds
per roo lbs., 82.15 to 2.25. Sheets,
best brands, 62.35, tO 2.50. Boiler Plates
per zoo lbs., $2.40 to 2.50 ; Russian
Sheet Iron, g to -gic lb; Cut nails.-Per zoo lbs.,
12 dv to 7 in., $3.00; ditto, 5 dy to ro dy,
63.30 ; Shingle nails, 63.80; Lath nails, $4.60,
subject to the usual trade discounts. Lead,
Pig, per 100 845 to 4.25; Sheet, 64.50 to 4.75 ;Bar, $5-50 tO 5.75 - Shot, b6 to 6.52 ; S'teel,
per lb., 12 to 13c; Spring, do, per roo ib., $3.25
to 3.50; Tire do., 83 to 3.25; iSleigh shoO, 62.50
to 2.75; Ingot tin, 16 to 17c per lb.; Ingot cop-fer, 17 to 18cper lb.; Horse shoes, per oo lbs.,
63.124 to 3.25; Proved Coil Chain, a in. $4.50to 5.o; Iron Wire No. 6, per bdl., bi.6o
to 1.65.

LEATHER.-A fair amount of business bas
been done the past week in nearly all lines.
Spanish Sole of best quality continues scarce and
the price is firmer; Upper and Splits are also
the turn steadier in price although only in
moderate request. Buf and Pebble have
sold more freely, the former being in small
supply is held at outside figure. We
quote : Hemlock Spanish sole, No. i-
B. A., 23 to 241c ; ditto, No. 2 B.
A., 1g to 2i½c; Buealo sole, No. 2 B.
A., 19 to 21c ; Zanzibar, ordinary No. 1. 20
to 21C ; ditto No. 2, 17 to gc; Bugalo Sole No.
i, 19 to 2oc; ditto, No. 2, 18 to îgc; Hemlock
slaughter, No. 1, 24 to 26c; Waxed Upper,light and medium, 33 to 37c; ditto, heavy,
32 to 35c; Grained, 32 to 36c; Splits, large, 22
to 29c; ditto, small, 20 to 25c ; Calfskins, 27 to36 lbs., 5o to 65c; ditto, 18 to 26 lbs., 45 to 62c;
Sheepskin linings, 20 to 32c ; Harness, 22 to
30c ; Buffed cow, 12 to 15c; Enamelled cow,
15 to i8c; Patent Cow 16 to 17c; Pebbled cow
12 to 15c; Rough 21 tO 24c,

OILS.-There has been some demand this
week for Cod, and steam refined Seal oils with
sales at quotations. We quote Nfd. Cod Oil 47 ;and Halifax 45c; Seal,pale, 45c; ditto, straw, 40;
ditto steam, refined, 47 to 5oc; L inseed raws 59J
to 6o0c; ditto, boiled, 63 to 631c; ; Olive Oil,
goc to$r.ro; Petroleum stocks are low and the
consumptive demand increasing. Prices are
unchanged and so long as the American prices
remain at present figures, there is not much
chance of an advance here, there is no specul-
ative demand. We quote car lots 17c; part
cars 174c: single barrels 18 to 18ic; per galion
wine measure.

PRoVIsIONs.-Butter.-Receipts 4,809 pkgs,
shipments 3,468 pkgs. Fine butter bas been In
fair demand at 14 to z6c. Western dairy 1) ta

13c- Cheese.-Receipts 8779 boxes; Shipmente
9894 boxes. Late made cheese is in good de-

mand and commands full prices say from 8 to t

8ic ; while early make brings from ri to 2C ; lesS.

Pork.-Receipts 158 bris; shipments 83 brls.
A little more firmness bas been observable
in the market but sales have been light; Mess
Pork, S13.00 to $13.25 ; Thin Mess is nominal.
Lard in pails is selling at roc.

SALT.-Importations have been fair, but, as
the demand is good, are not beyond the wants
of the trade, market is firm for Coarse at 6oc to
624c; Factory filled, b1.oo to b1.i5.

WooL.-There is no change in price in Wool,
22C to 24c being current rates for Pulled;
small sales have been rather more numerous
during the last week. There have been some
arrivais of Cape wool, but we have not heard of
any sales yet, some of it damaged and ad-
vertised for auction on Friday next.

TORONTO MARKETS

Toronto, Sept. 25, 1878.
As expected, there bas been an increased de-

mand for dry goods, groceries, provisions, hard-
ware, boots and shoes, and in fact for nearly ail
kinds of goods in the city, consequent upon the
Provincial Exhibition being held here. Of
course the buyers are nearly altogether retail
men from the country, and purchases are not
individually large. As the result of enquiry, we
have to report a decidedly stronger feeling of
confidence among business men generally, as to
the effect on trade of new tariff arrangements
deemed likely to ensue upon the coming change
of government. Remittances, which have been
very slow for a long time past, have consider.
ably improved. The movement in grain so far
bas been very small ; during the past week
scanty supplies have caused an inactive market,
and prices have varied, being firm in some in-
st<..ices and weak in others.

BOOTs AND SHOEs.- Sortingup orders for Fall
goods have continued to arrive by mail, and
quite a number of country buyers have delayedmaking their purchases until this, the Exhibition
week. Sales, therefore, were more numerous
during these past days, and orders somewhat
larger. Prices unaltered.

CATTLE. ETc.-Receipts of cattle at the
Western Cattle Market during the week were
about 2,400 head, about one-half bought tor
exportation. A large number of cattle,intended
for the Exhibition, were accommodated for a
few hours in the market. Last week's prices
were rcpeated, export grades bringing 84.75 to
#5, and small inferior cattie, weighing 8oo to
goo lbs. each, only 62.50 to $3 per cwt. About
4,ooo head of Sheep and Lambs have changed
hands. Several droves of sheep were purchasedfor exportation, at 83.75 to 64 ptr cwtr Second
class bring $4 ta 64.50 each, and thirds from
250 ta $43 Values for Jambe are unaltrd.

Calves were plentiful and in good demand.

First-class were sold to butchers for the Exhi-

bition week, as high as $12 to 14 per head;

for seconds, S5 to f6; and thirds, 13 to d4-
A good many live Hogs have been offered dur-

ing the week, and 4 to 4.25 per cwt. ive

weight, was paid for animals bought for ex-
portation, while t erkshirs and SuOolis, dres-

ing from 80 to 130 lbs., for butcher's use, were
worth 05.50 to 6.00 per cwt. Heavy Hogs ave
been selling at 15 to 5.50 per cwt.

DRY GooDs.-There is a large number of
country merchats in the city thia week, visit-
ing the Exhibition, but few wholsale bouses in
his line are uncommonly busy. Purchases

have not been individually heavy, but fairly
numerous. There is not much difference
noticeable yet in remittances, but, altogether,
here is a more confident feeling in the trade,

DRuos.-Business in this department is fairly
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active. There are no changes in prices of any
consequence to note. Quinine, which has been
for some time out of market, in consequence of
having been bought up for the South, is now
coming forward in small supplies, price $4.oo to
4.05 per ounce. Remittances from the country
are still a matter of hope, but expectations of
improvement are strong, as the crops are being
realized upon.

FLoUR.-Stocks in store 350 bris., against 650
bris. last week and 940 bris on like date last
year. The market has been rather more active
than during the preceding week, though the
business donc was not large. The downward
movement in price has been arrested, and Sup.
erior Extra sold at equal to 84.50 here on Mon-
day. Spring Extra has been rather unsettled,
with sales at $4.35 at the close of last week,
and at $4.20 tO 4.30 during this week. The
difference is probably due to old or new wheat.
Extra has been bought at $4 35 on track recent-
ly, and Fancy has been easy, and sold at equal
to 84.10 on Monday. The market closes steady.

GRAIN.-Wheat-Fall-Stocks in store 17,082
bush., against 12,262 bush; last week, and 40,-
548 bush. on like date last year. The market
has ruled very quiet, in consequence of small
offerings. Old No. 2 fall sold in car lots at 99J
f.o.c. on Saturday, and new at bi.oo f.o.c. on
Monday. Red Winter sold on Monday at goc.
f.o.c. On the street Fall is worth goc. to $i.or.
Wheat-Spring-Stocks in store, 12.922 bush.
against io,56i bush. last week, and 40,548 bush.
on like date last year. Spring wheat has been
inactive, because scarce, but New No. 2 is
wanted at goc, and a car at least equal to No. 2
sold by sample on Tuesday at goc f. o. c. There
was no movement reported to-day. Street prices
are 8oc to br. Oats-Stocks in store, 16,985
bush., against 16,985 bush. last week, and 7,475
bush. on like date last year. The market has
been very dull, and prices have continued weak.
Canadian have not been oflered and prices
are therefore purely nominal. Rejected Ameri-
can, to arrive, have sold this week at 25C,
but for good grades 29 to 3oc has been
paid for car lots. Street prices, 30 to 33c.
Barlev.-Stocks in store 77,680 bushels, against
88,415 bushels last week, and 42,514 bushels on
like date last year. The market for this grain
also has been kept inactive, from short supplies.
There has been a brisk enquiry for the first grade
but none has been offered. Last Thursday a
single car of uninspected new sold at 89c., f.o.c.,
and a car of new No. 2 to-day at 78c. on track.
For new No. i there were ready buyers to.day
at $1.05, but no sellers. On the street 2,500
bushels sold at 75 to Sr. Peas.-Stocks in store
i,195 bushels, against 713 bushels last week,
and 15,909 bushels on like date last year. Sales
have been made on the street at 64 to 66c, but
no car lots have been offered, therefore prices
for them remain purely nominal.

GnoCERIEs.-Both the jobbing and country
trade have improved, and some houses were
very busy during the week. Remittances, too
are slightly better. Coffees remain quiet and un-
changed. Fruit is casier; a few extra small
lots of Valencias have recently arrived, and
larger lots are on their way hither, and prices
are quoted from 6J to 7c. Sales have been
made at these rates. There are no new currants
in the market yet, and old lots are selling at
from 4 to 61c in small quantities. Rice is un-
changed ; a steady demand continues, and small
parcels have been moving off regularly at our
quotations. In SPic.s a slight improvement in
the demnnd was reported, but no change in
prices. Sugars have been moving off rather
freely at outside prices. Bright Scotch
are still very scarce and prices, though
firm in consequence, are not quotably
higher, ranging from about 8J to 9c.
Sales of this kind are made as fast as thestocks arrive. Reported sales of other descrip-
tions include round lots of ground at gi to gfc.,and smaller lots at gi to gîc; round lots ofextra C. at gc; one job lot of dry crushed at"oc; dark Sc9 tch, in lots, at 7* to 71c; and raws
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in lots at 71c for Porto Rico. Teas are reported
a shade firmer for Yapans and Greens, but there
are no actual advances on our quotations.
Trade is steady but not active. One grade of
Solace Tobaccos is reported 2c. higher, the range
being now about 38 tO 4oc. There has been a
little more activity in Wines and Liquors for the
city trade, during the past week, at previously
quoted rates.

HARDWARE.-Trade has been fairly active
during the week, there having been a good
many buyers in from various parts of the
country, and the demand continues good
for all kinds of fall goods, including Canada
plates, tin, Russia Iron, window glass, etc.
Sales generally comprise small lots only, and
prices are unaltered throughout.

HIDEs AND SKIN.-The market for Hides has
been rather active for the season, but prices are
thought too high for the value of leather, and
tanners must guard against over production.
According to recent advices, Hides have been as
scarce in the western markets as here. Ail the
green offering have been wanted and taken at
unchanged prices. One lot of 4oo and anotherof
2oo No. i was resold at 7Îc, but other lots sold
at 7ýc. Sheepskins have been coming forward
rapidly, and all have been sold readily at out-
side quotations, but pullers complain of a too
small margin, and no advance on the present
value, 6oc, may be looked for this month. One
lot of 1,6oo, green, was re-sold at 6oc. Dry
usually bring 40c to 5oc. Calfskins remain
merely nominal, at unaltered quotations, as the
season is about over and the offerings are very
few. Tallow has continued to move off in large
lots at unaltered prices.

LEATHER.-Business has been reported good
during the week jn amall lots of general stock
suitable for the country trade. There is not
much being done just now with the large manu.
facturers, but there is a steady demand for
Heavy Spanish, Harness and Kips, Upper has
also been in very good request, and prices
though firm have not been changed. Pebble,
Ruf and Splits are rather quiet. Not much
improvement in remittances.

OILs.-Petroleum-Has been in better demand
during the past two weeks, and business is
expected to increase in activity as the season
advances. There is no speculative enquiry,
however, and prices are rather firmer, without
essential change.

PAINTs, ETc.-Trade has been flat for some
weeks past, but during the past seven days a
slight improvement has been noticed in the de-
mand. For window glass the enquiry is brisk
just now. We have this week revised our price
list, and made some corrections, but no recent
changes are reported.

PaovisboNs.-Business generally bas been
fair, and, with retailers, rather active sineO our
last. Remittances have slightly improved also.
Butter-The movement has ben smnall, as the
quantities offering for shipment are mostlyinfer-
ior and are often refused ; some sales have been
made, however, at 8, 81 to 9c., and even roc.

for good shipping lots. A good article of dairy,

for local use, a wanted, at is to 13c., say 14C.

for selections. Ordinary lots are purely nomi-

nal at s to roc. I England, extra fine is

noted at 75/ to 80/. On the local street mar-

ket from 15 to soc. has been paid for pound
rolls. Bacon has been active. and Cumberland
Cut and Long Clear have been moving off free-
ly in case and ton lots at 6 to 6ic. for the form-
er, and 7 to 71c for the latter. One lot of oo
sides of light C. C. sold to.day at 6c. Stocks
are now reduced, and some holders wouid
make concessions on large lots. Cheese
has been in good local demand, and
a good deal has been sold in small
lots to the country trade, at from 8j to toc, prices
being somewhat firmer for the finest qualities.
One lot of 50 boxes of July and August was
bought on Monday at 8ic, but this could not
easily be repeated. Stilton Cheese is beginning
to come in, and fine qualities are worth ro to
12c. Dried Apples are quiet and unchanged.
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There are no new lots in the market yet, and old
are neglected. Eggs have been in fair request,
at a slight advance, viz., 12 to 12ic for lots, and
on the street fresh bring 13 to 14C per doz.
Hams have been rather quiet, the demand being
only in a retail way, as the new season ap-
proaches. They are worth 12 to 12iC for fine
canvassed lots, short cut. Sales comprise only
case lots. New Hops are just bçginning to come
in, and some have been sold at 15c per lb., but
the market is unsettled as yet. Lard has been
in fair request and small lots have moved off
regularly at steady prices, 8j to gc for tinnets,
and g to roc for pails. Mess Pork has met with
a fair enquiry, and prices are rather easier, rang-
ing from $12.50 to $13 for small lots, and 811.75
to 12.25 for car loads. One car at the latter
price will likely have been sold to-day.

WOOL.-The market has remained quiet, and
dealers are not shipping any lots at ail just now
to the American markets. An increased de-
mand from the mills here is reported probable.
The movement in Fleece is very light. For
small lots offered 23c was paid, but one lot of
2,000 lbs., delivered, brought 24c, as would
more large lots. For Lambs and Pulied super,
21c to 22c have been paid, but the offerings are
not numerous. A lot of 5,ooo lbs. was re-sold
at 22c, and another of 1,200 lbs. at 21Ic.

THE CITIZENS
INSURANCE COMPANY OF CANADA,

Fire, Life, Guarantee & Accident.

AUTHORIZEDCAPIT.kL - - - - $zoooooo
SUBSCR1B-:D "1 - - - - ,138,ooo

Deposited with the Dominion Goverrnment, $io3,ooo.
HEAD OFFICE, MONTEAL.

DitScToas.- Sir Hugh Allan, Paesident; Adolphe
Roy, Vice-Piesident; N B. Corse, à- enry Lyman, And.
rew Allan, J. L C> s idy, Robert A n derson.

G(ERALD E. HART. Gerl. Manager.
Fire Risks taken at equitab;e rates based upon their

respective merits. Ail caims promptly and Iberally
settl-d.

Toronto OfRe, 20 King St. East.
HIME & LOVELACE,

Agents.
H. L. HIME. FRED. G. C. LOVELACE.

CAMPBELLS'

GENERAL INSURANCE AGENCY.
OFFICES :-York Chambers, 1 Court Street,

T O R O N T O.

Insurance of ail kinds effected and losses adjusted.

W. CAMPBELL. 1 W. B. CAMPBELL.

ARE YOU INSURED?

St. Anne, Ottawa River

Notice to Contractors.
The letting of the works at St. Anne has unavoidably

to b., postponed to the following dates : -
Tenders will be received until TUESDAY THE

229n DAY OF OCTOBER
Plans and Specificatinns will be seen on and afterTUESDAY THE EIGHTH DAY OF OCTOBER.

By order,
F. BRAUN,

Department of Public Works, -
Ottawa, arst September, 1878.

Secretary.

ROBERT SERIPIllu & titi.
HAMILTON,

are now prepared to offer Merchant Tailors the

BEST VALUE
IN

Woollens & Tailors
Trimmings,- 0

THEY HAVE EVER SHOWN.

STOCK
LARGE

AND

WELL
ASSORTED.

"'k i

Canadian Pacific Railw'y

TO OAPITALISTS AND OOI4TIAaToRS.

The Government of Canada will receive proposais f6r
constructing and working a line' of railway extending
from the Province of Ontario to the waters of the Pacifie
Ocean, the distance being about 2,ooo miles.

Memorandum of information for parties proposing to
Tender will be forwarded on application as underneath.
Engiceers' Report 3, maps of the countrv to be traversed,
prc files of the surveyed line, specific.ations of preliminary
woiks, copies of the Act of the Parliament of Canada
under which it is proposed the railway is to be construot-
ed, descriptions of the natural features of the country
and its agricultural and minerai resources, and other in-
formation, may be een on application at this departmeat
or to the E agineer-in-Chief at the Canadian Government
Offices. 31 Queen Victoria street, E. C., London.

Seaied Tenders, marked, "Tenders for Pacific Rail-
way," will be received, addressed to the unIersigned,
until the rat day of Decembernext.

F. BRAUN, Secretary,
Public Works Department, Ottawa.

Ottawa, May 2o, 1878.

NOTICE-EXTENSION OF TIME.
The date for receiving proposais under the above ad-

vertisement is hereby extended to the rat January, 1879.

F. BRAUN, Secretary,

Ottawa, Septembe-, 1878
Public Works Depa.tment.

WROUGHT IRON FENCING AND CRESTING
IN A GREAT VARIETY OF STYLES AND PATTERNS, AND

SPECIAL DESIGNS MADE TO ORDER.
GEORGE GILLIES, Manufacturer, Gananoque.
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MRt. L. A. MORRISON, 33 & 35 Adelaide St. West, TORONTO, has samples of ail the
leading patterns of my Fencing, Cresting, and Railing in stock and will supply customers at the
LOWEST FACTORY PRICE.

8OLIOITnID.~
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CONFEDERATION
LIFE ASSOCIATION.

Head OMe-Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VIOE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

Intending Assurers will find the following, with other advantages
offered by this association:

RATES OF PREMIUM,
For a guaranteed amount of Insurance, that will bear fav.
orable comparison with the rates of other companies.

Pronfts are distributed in a manner to afford justice to all classes
of policies, the share increasing with each additional premium paid, andgvn Assurera under TEN PAYMENT, LIFE, and other LIM-

TED"g PAYMENT PLANS and ENDOWMENTS, an equitable in-
creased share in return for the larger premiums paid.

Safety and Security are attained by annual valuations on the
Government standard.

The fullest informatiom will be given on application at the Head
Offica er at the Agencies.

J. K. MACDONALD, Managing Director.
R. S. BAIRD,

CITY AGENT.

A CANADA
EFII?,Em & M-&AR;ÙINTE

Insurance Company.

HEAD

H amilton,

OFFICE,

Ontaro.
Capital, $1,000,000 fully Subscribed.

Deposlted with Dominion Government, $50,000.
PRESIDENT-J. WINEa, Esq.,(of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEoRoE RoACiH, Esq., Mayor City of Hamilton.

D. THoMPsoN, Esq., M. P., Co. of Haldimand.
MANAGER AND SECRETARY-CHARLES D. CORY.

BR ANO H OFFICES:
Montreal-WALTE. KAVANAoH, No. 117 St. Francois Xavier Street,

General Agent.
a i- N. 8.-No. 22 Prince Street.-CMr. C. J. P. CLARESON,

General Agent.
St. John, N. B.-No. 51 Princess St.-IaA CoRwALL, Ji•, Osoral

Agent.
Miitoba Agency-Winipeg.-RosT. SmTux.

Sep » .

CANADA
ASSURANCE

Established, -

Lt1 FE
CO.
1847.

CAPITAL AND ASSETS OVER $4,000,000.
The following are example8 of the efect8 of the Conpany's

larqe profits in reducing the annual premiums payable
by policy-holder8 :

No. of Original Yearly. Premiums now reduced
Policy. Premiums. each year to

69
198
320

393
475
499
550
614
918

$21 20

59 00
67 oo
68 14

$3 56
2 50
1 86
4 39

13 83
13 87
13 40

17 79
12:63

In other cases the premiums have been altogether extinguished, and
the profits have yielded the policy-holders an annual cash income.

The Canada Life affords advantages such as have not been sur-
passed nor attained by any other company, and intending assurera are
invited to carefully examine and satisfy themselves of that fact.
A. G. RAMSAY, Managing Director. R. HILLS, Secretary.

GENERAL AGENTS.

Eastern Ontario-GEORGE A. COX, Peterboro.
Maritime Provinces-J.W. MARLING, 145 Hollis St., Halifax,N.S.
Province of Quebec-R. POWNALL,

Canada Life Buildings, r8a St. James Street, Montreal.
Special Agent for Montreal-JAMES AKIN.

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46
King Street West.

WESTERN
ASSURANCE COMPANY.

INOORPORATED 1851.

CAPITAL,. . . . . - -«-.-... 0,000.
With power to inrease to 610,000.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
HON. JOHN McMUlRRICH.

V..P--U*
CHARLES MAGRATH.

JAMES MICHIE, Esq. NOBEHR BEAT Esq
JOHN FISKIN, EsQ W.. GOODERHAM, Ja., Esq.
A. M. SMITH. REQ. M ODRAM E-E

BERNARD HALDAN, Maagsig Direto.

J. J.:KENNY, Br*0wt"
JAMES.PRINGLE, G~neral iga.

eeflected at the lowest current rates on Buildings,

Merchafd se, and othr ProprtY, against loss or damage by fire.

M6 Ig, Cargo, and Freight against the perils of Inland Navigation

On Cargo Risks with the Maritime Provinces by sail or steam.

on carpes by steamers to British Ports.
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Canada Sorew Comp'y,
DU NDAS, ONT,

Are making GIML ET POINTED SCREWS, BOLTS, RIVETS
ao., with Improved machinery furnished by AMERICAN
SOREW CO., PROVIDENCE, R. I.

Quality and finish warranted equal to any made in
England or United States.

OW Orders solicited.

C. THURSTON,
Manager & Vice-President.

ANDREW EASTON & CO., Montreal,
Agit. for Quebec and Eastern Provinces.

T. RAJOTTE,

OFFICIAL ASSIGNIEE
For the County of Carleton, including the city of Ottawa.

ACCOUNTANT AND COLLECTOR.

Office, 64 WeUington Street,
OTTA WA.

ESTAbLISHED 1845.

L. COFFEE & C0.9
PRODUCE COMMISSION MERCHANTS,

Ne. 30 Ohuroh Btreet, Toronto, Ont.

L AwsENcE ÇorFR. TsHoMàs FLYNN.

GURNEY'S NEW HARRIS

HOT AIR FURNACES
FOR COAL AND WOOD.

Stationary and Portable
Economical, Durable, and the most

Powerfui Heate- made.

Warranted fre from Gas and Buis
A NUMBER OF SIZES.

For Warming Churches, Dwellings,
Schoolhouses, Public Buildins,

Conservatories, &c.

Manufactured by

E. & 0. GURNEY & 00.,
HAMILTON, ONT.

TORONTO PRICE CURR.NT.-SEPT. 26, £878.

NameofArticle. Wholesale NWholsale
- _Rates. NameofArtcle. Rate. NameofArticle. Wholesale

o nShos: e

Mena' Caif Boots . . c. Hardware-contnued. î c. i c. Oils-continued. c" i ot...3 03 50 .. ock, y .......... 1o9 3 5n0.red raw ......... , o 1 o063Kip o .s 0 2 o Cor:Pi... -....... o 22 O 23 Linseed, boiled ..... e 65 o 67" Cong. Canters B oo i o Copper: Pig .......... 0 2 0 22 -iacnanery .......... 030 040
" onS.pitogas ... I 50 2 25 Sheet .............. o 28 o 28J Olive, common, gall. r r5 220Sp t Stogas. 30 2 7 d Cut Nails: ." salad........... z 80 à ooNo. i do..........••2 30 2 6 1 a dy.to 7inPkg-01ls. 2 70 r 75 " salad, in bottiles,Boys' Kaip boots. ..... 50 o 6 5 dy. to ody ......... 2 90 3 CO qt., per case.... 3 20 3 00SSiter& Bals. . r r5 5 dy. to 6Y ....... 3 20 3 25 Seal, pale ........... o6o o 62JNo.xi Stogas .... 2i5o i9 si'dy.o 10o.......... 3 oo 0 00 SpiritsuTurpentine ... 0 41 043Sp Ït .. t . 35 1 50 2 dy.to 4 dy........ 3 50 3 70 Whale, refined .. o 4x bWomen.îl Bi&Ga, pg i0 zo io 2 dy. .............. 400 4 tO Paints, &C."M"S. " 25 2 10 Galvanized Iron: White Lead,genuine,inBatts......... o b5 i 2- Best, No. 22 ........... o oo o oo Oil, e L5eadg i.n23Prun. Cong ......... 0 55 1 35 Bot No. 24 .......... 0 07 0 07 Do. No. ............ 2 0

- Goat Bal ........ 275 2 28.... 1C7 ......... .. 255Misses' Bals . ... .. O rr 1 lo American No. 28...... c 07 O 07 White Lead, dry .... o o oet Batte..........o So r oo Horst Nails: Red Lead ........... ooi o 007Childs' Bala ........... o 65 o 85 Patent Hammered. 0 4 o 16 Venetian Red, English. o o6 O 03SBatt.......... o 62J o 75 Iron (at 6 months): Yellow Ochre, French.. o nz o 0 3"i TurnedCackp.doz 4 50 6 oo Pig-Gartsherrie, No. i oo go oo 00 Whiting ............ o 8 o .3Druge. S meîe....20 O0 21 oo Petroleum.Aloes Cape ............. o 18 o 20 Eglinton No. oo 2, GO (Refined, gallon.)
.ux..................... 0 021 0 03 " No. 3.... ". o 00 0 00 Delivered at ondon, Ontoorax0..................... 0 I 0 12 W. W.&CO. . . . . . . 9502000 No. caroood, mprgae a n4d OGastor Oil............. . O O 0 16 Am ea ...- -..... 9 O N0o Delivered in Toronto .Caustic Soda ............ O 034 0 04 Bar c ..0h .............. 200 210 No, , car lTorod. do 0 08Cream Tartar............ O 30 0 32 Refined-Amer.,....... 2 20 2 30 o. r, c ri .... do 0 1? 0 18Epsom Salts.......... O 02¾ O 03 Hoops-Coopers . 2 50 2 60 ,s O 2o brIs....do O 18 O 2

"nxract Logwood, bulk.. o oi o 22 " Band ........ 2 50 2 6 Benzine ............ do 0 c9 o 20boxes, 0 14 o 16 Boiler Plates .......... e2n75 3 50 Produce.indigo, Madras......... o 90 o 95 Canada Plates M.L.S.. 3 3 3 50 Flou (per br.) f.o.cMadder..............o og o 12 Derrie .............. 3 30 3 50 Superiorextra). 4 45 4 50Opium............... 5 ooooo Maple Leaf........... 3p30e350 Extra . ...... 4 45 4 35Oxalic Acid........... 0 15 0 20 Pen . ................ 23 340 Fancy........... ... 4Potasalodide..........5 0o o oo Lead (at 4 mo'thi): Spring wheat ext .... 4 2Ô 0 00
9oA •••••••••.............4 O0 4 50 Bar P zoo Ibn.......... oo6 o 064 Superfinet .exra.. 000 0 00a0 03f 05 Pig............................. 0 050 4 0 Oatmeal ........... 0.. 3 3 85Soda Bicarb, per keg..... 3 50 3 75 Sheet.............. o 06 0 r06 omeal, ama l lots... 3 80 3 o5TartaricAcid .......... 42 0 45 Shot ............... O, 07 007 Gra: O o fOC,

Grocerios. O rOn Witc (4 months):- Faîl Wheat No.i .... 1 03 1 o5
Goftes: avap 032 No. 6, e bundle ....... 2 OC 2 10 No.2....O 3 o5

Ria........... 0 21 0231 9 3 4 No. 3... 09J 0920° = 02 . S226 WheaN270
Mocna ...... . O 33 0 35 Plwder: Canadt No. 3 o 4 0 ooCeylon native... 0 24 0 26 lat o. 2.. 0 9O co

r2ing, EC a .. 4 75 5 0
0 

Barle,* Ñ .'''..8Fssh. Herrings,Lab. new o oo o oo FFstig ..... 75S 30750 B No.........2085 03co
plantation 0 28 0 32 BFatig English ... 3 50 3 75 40 No. 2.... 2 0 5 i God" scaled., O 25 O 27 0 0 loose. 5 00 o oo « •"" 7''

Mackerel,brsa......... .o o oo Window Glass: p .3 ........ 0 70 0 75

WhiteFishr.ew. o oo o oo 23 loch............ 60 270 •••.••••••••. 05 001Trout..... " ........ 1 60 175 I2640 d1............ 80 Butter,cho9salmon, salt water ...... 0 00 5u 5 do ............ 2 10 2 20 "
Dry Cod,5 zr2lbs. 475 500 5 x 6o do ........... 2 35 2 45 Che 'e. '.............o 8 o3Fruit: Raisins, Layer,'77 50 i 60 espikes(4 months): Dried App:es ........ o 06 ( (7bultanas... .. o 06 o 07 Regular sizes, zoo .... 3 75 4 00 pork, mes. 12 oo 13 00Valentias, ol 000 i Paà(l2nb: l ubradu.0 0 0 6New do _-l o o6 O ra ( 4 25 4 50 Bacon,long cear O 

. . .5 e os " Cm ld . o 0 0 o ¾Murcatella .... 1 70 i 80 IC Charcoal.......... 5 5m . o 6o o ogCurrants,r87.. ..c3 o 6 75 8oo Lard .................. O 08 091Adolasses: Clayed,V gall. O 25 O 30 Ixx ,, .""•.•.. 9 75 10 oa Lard O 08 0Syrups : Amber ........ 0 55 0 574 DC " •. 9.75......• • 0 0Pale Amber .... o 60 0 62 Hides dk•• •.·. 4 75 5 0 Hop ........... o
R olden......... 0 50 0524 Green, No. i .......... 0 00 0 07 , alt, etc.Spsces: No. 2 .......... o Io o6 Lverpool coare per bag O 75 O 85Rpie.............04404 

petb.,...09009Alspice............. o 0 6 Cured and inspected .. 7 371 7 50 St Ube' per bbl...... o g0 O 9Casiwhe . ...... o 14 o 1 Calfskins,green ....... o o8 c 10 S5 3O 20 OCCassiawholeo ve ...... 1 5 zured........ o 00 a i14 Wines, Liquors, etcClover .............. O 45 O 50 Sheep Skins ....... o 6o o ou Ait: English, pts ...... i 6 i go
G amaicaroot •• 2525 Talîow, ren ered...... 6 o.> 6 5 " qts....... 2 65 2 75Nutmeg-.........• O 25 Leatier, 0 4 months: Brandy: Hennessy's cases 10 25 20 50Nutmega •••••••. 0 I o 12 Spanish Soie, xstquality Martell's " 9 75 l0 2Pepperblack ......... 07 0 2 tl Wt., lb ............ 0 25 O 28 OtardDupuy&Co " 8 75 9 25Sugars-Port Rico-- · · ·P oo71 oo8 Do. No.2........ 022 0 25 Robin & ao - 8 ci 8 25cuba.& Sc..h .... O 07t 0 09 Saughter,heay. O 27 29 inet Castillon &Co. 8 25 8 75GD.nrduSc~ efie....•.. o z o o0 .t 28 GDn.'° "ueh e o..... 0 O Har e y ............ 0.. o 36 Gn: DcaO. 4 1 00" t otrg • •• 7 8 R Jamicren C 4235 4 50

Colrecomo tne 5 5 HeocCaf( 0 6o 3 Deerr 70 1 93o

Ground & un.............0 o 0 0 U.per .......... 27 33 9rDe .. 2Wh s :Cut Loaf coc.... 36 r e ........ 3 3 ,oTeis: ...... 0 35 0 40 7 re 75 8 25Extac • 00 75 sins rench.9 o 230 •Booth Od Tom ,. 0a00 6 50japancomlontogood. 0 37 0 42 PatHent ta, O 70 080 R2 : jmaicaz6 opc o 2 35 50fine to chaîcest.. o 47 0 P ""·"''••Ca•f (30 5 Demerara a OC 8Coloredcommon to fine O 42 O 47 bs.), per do•..... o o P90 Whisky:Congou & Souconng... O 25 O 8o Dotlight ........... 5 o Go50 G "OO au & W 56TS'Oolong, good ta fine.. 0 35 O 60a Frencb CaIf......... - 2- 1 2a 40 Terms Cash..-Un.je, 5Y. Hyoncon. ta go·• .. o 25 040 Glits, large, " •. o 25 0 31 bris., net.; to 3brsMedium ta choice. 04 05 S e-. . 7Extra choice........... 04 0 57 amll 0 9 O 23 a .C. off; bris, and n Dutr

" Weser Lea ••" ""mele "";; o 07 o 08s ye 5 ".C of33f.

Guf[?wd co. to med.. 37 042 Patent ........... 0 a0 29 22 ov ,5 o.. B3 1. gmcd. ta fine.. O 47 0 60 Pebble Grain ........ O 0 22 1 la 6 Pu p. Spiit I .gil 0 62 2 19B t fine to finest. o 62 o 48 Buitf.014 0 27 55dMlts " 3 15
Hyonh.............. O 32 o 82 Russette, 2 y old 2.5. . . o 70 1 46Imperial ............ 0 37 0 77 Gambier ........... 0 5 o 0 0 7 P .," 030 XTobacco-Manufactred: Sumach.............o. 6 o a c ,muronf••••••• o 35 1 2IDark......Dna.............n..-0C34 0 36C 

45.. ...... 007 08r .. . 0 3 22
Western Leaf, DerOExtra,...... 

o s (good to fie 0 34 0 412 Cod.i Ou............ .... " 0od 51 0 5 Ml"l 0 33 1205Brightuorts,gd. tofie 0 42 0 48 Straits:Oai............ s' 4 ss 50 Malt R"e 5 "d... 03 70 1O4et choice.. 0 70 O Sa........... .......... O 4 5 0o ~Odo~ysor .7 0 go 46Solace......... o 8 0 40 64N. 1.......... 075 0 80 Wool.
Tin (fournonJk.......... ..... tock,imach ........ 70O 5 b 00 , aer ............ 0 2 cDuncan-.Cark & CoZ05 055 pulldIau.. o
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I ~J5J £~S~A1 ~ 5...Z1L~~JÂ~ ~ 419Brown Brothers, THE GEORGE MOORHEAD
t4CCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc., MA lATIiDMfPO
66...and68 Kg Street East, Tor'oong . MANUFACTURING 00MP'u

A CCOUNT-BOOKS FOR BANKS, INSURANCB3 IMPORTERS.0FCOPiMerchants, etc., made to order of the CARPE TS CtJRTAIIO &.best m eria and for style, durability and cheapnth AIaterssd 
ANI) MANUFACTUIRR

8 opA large stock of Account-Booke and General StationerAC Rco.mtantly n bn d had r

INGLIS&HUNTER in ali its branches.

Bank Offices,
Insurance Offices,

Counting Roorns,of every description fitted up in the most modern style.

OFFICE AND MANUFACTORV

TORONTO SAFE WORKS
J. & J. TAYLOR.

- j

GUELPH ONT.

Our CORLISS ENGINE
Obtained First Prize t Q

AT

PROVINCIAL EXHIBITION, 1877. TORONTO.

t or First-class P/'i'mbing Work
FOR THE COUNTRY,

AT PRIGES

WITHIN THE REACH OF ALL,
Apply to W. B. MALCOLM,

89 Church Etreet, Toronto.

NE8TLE'S MILK FOOD
Manufactured in Vevey, Switzerland, by Henri Nestle,bas by its EXCELLENCE a
NOURISHING,

P AL A TABLE,
ECONOMICAL &

CON VENIENTfood for infants, become the mct POPULAR and extensive-ly used food in Cana'a. It is presc-ibed by the leadngi1 hysicians of the Dominion. DRUGOISTS and GROCEgRsfrankly admit, that Nestle's food bas become the favoritewith les pushing or puffing than any food they sell.Every tin should bear our name on the top label, andthe cover hernieticaîly sealed.
THO8. LEEMING d CO., MontrealSole Agents and Receivers from the Manufacturers.

t- -M

KING &80

MEDAL H DIPLOMA
T hE BEST S TH H APEST. We have gained our reputation by using only
es, which we make t half-sizes and widths as follows:

ENS, Bi, C, Ci, D, Di. LADIES, AA, A, Ai, B, Bi, C Ci]OUT, B B C, c. MISSES, B, Bi, C, ci.gr B, E, c. CHILDREN, B, Bi, C, Ci.
thA greater variety than any other house in the Dominion. Prices and term to suit

th es. Inspection invited.

KING & BROWN, 27 Front St. Eat, Toronto.

Sole manufacturera of the JOHN.
STON WROUGHT.IRON BAR-

VESTE RS.
Dealers in Bolting Cloths, Saws

Belting and ll Mill Supplies.

Coutractors fer Wat.zWorks for Citie, Ton.
&o.

R. THOMSON, Pres. A. R. WILLIAMS, Vice-Pres
A. GRANT, Secretary and Treasurer.

VICTORIA MUTUAL
FIRE INSURA NCE COMPA NY OF CA NADA
Kanxfltoua EramohWithin range of Hydrant in Hamilton.
Water-Works Branch:

Witein range of Hydrants in any locality having
efficient water-wsrka.General Branohi

Farm and other non-hasa,.dous pmryon.One branch not hiable for dobta or obligaltios cf th,others. GRO. H. MILLS, Presimegt
W. D. BOOKER, Steci ary.

141SîI Oprien ............. AILTOPF, ONTdfSSo.A. M. WADE. Imperial Buildings, No. 30 Adelaidstreet East, Toronto.

THE INTEREST TABLES
AND

R A T E Account Averager.
INLAID. 4% to 10%. PRIJE, $5.

C. C. COOK,
Imperial Bank, Toronto.

THE

ISOLATED RISK
And Farmers' Fire Insuranoe Oo.

CAPITAL, - - 8600,000.

Deposit with the Dominion Goverssmar, $1ZGGa.
President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORbtiE GREIG, Esq.

. F. SHAW, inspector. J. MA UGHAN, Jr.. Manages
G FSANAs. Aes. do

Edward James & Sons,
PLYMOUTH, ENGLAND,

soie Manufacturers of tbe elebrated

DOME BLACK LEAD,
oyal Laundry and ltramarine Bal) Blues.

Everydescdption of Washing Powders.
PRIZE MEDAL RICE STARCH.

Soie Agent for the Dominion

JAMES LOBB,
TORONTO

. 41g

r laB

Thomson & Williaams
MANUFACTURING COMPANY, (.IMITED,)

STRATFORD, Ont.
PAID UP CAPITAL, 8100,000.

B3UILD
Engines, Boilers, Mill Stones, Mills

and Factories of all Kinds.

ya
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HUGH SCOTT. THOS. WALMSLEY.

GENERAL
FIRE AND MARINE INS. AGENCY.

Offices :

Q¯UEE]ST cITY

FIRE INSURANCE CO'S BUILDING
Nos. 22, 24 and 26 Church St., Toronto.

RISKS ACCEPTED ON ALL DESCRIPTIONS OF INSURABLE PROPERTY.

RATES FIXED WITH REGARD TO THE LAWS OF AVERAGE.

LOSSES EQUITABLY ADJUSTED AND PROMPTLY PAID.

scorrr
TORONTO, June 7, 1878.

& W.ALMS8LEY,
AGENTS.

AUTOMATJC OUI OFF ENGINE.

a. ç

qà

q 3

.- o

Q Oz

The abo-ve Cut shows oar Improved Variable Out Off Eingiue, whuoh combines Eouomy and uirnpliity inalhigherdegrea than any other Engins
uw in use. ÂUl mateil and workmanship warranted. A Patent has been applied for. Send for Ciroular.

Steam Bugine sud Boilers, Flouring aud Saw Mille, blillâtones; Wood working and Stave and Barrel: Maohinery, Wool Maohlnery, FiaM

Maohjnery, Mml Pmàuihng of every description. GOLIDIE & XcCUOVLILOOH, Gait Ont

4.e0
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The Union Fire Insurance Co'y.
AUTHORIZED CAPITAL ... ... $1,000,000.

Head Office, 52 Adelaide Street East, Toronto.
DIRECTORS:

HON. J. C. AIKINS (Senator), Toronto, President.R. H. BOWES, Esq. (Smith, Wood B. LYMAN, Esq. (of Lyman Bros. && Bowes, Barristers, Toronto. Co., Toronto.)A. A. Allan, Esq., (of A. A. Allan & JAMES PATTERSON, EsQ. (T.Co., Wholesale Furriers,) Toronto May & Co.) Toronto.JOHN SHIELDS, Esq., (of James J. M. CURRIER, EsQ., M.P.,Shields & Co., Wholesale Grocers Ottawa.Toronto. B. WILLIAMS, EsQ., London.
W. H. DUNSPAUGH, Esq., (Vice-President, People's Loan & DepositCo.,) Toronto.

Thie Company inaurea tousehold, Mercantile, and Manufacturing Riska at thelowest carrent rates against 1035 or damage by fire or lightning in places where thereare efficient m'ans fr put:ng out fires. Applications for Agenci.es, with satisfactoryreferences. will be entertained.
CASTON & GALT, SOLICIToRS.

A. T. McCord, Jr., General Manager.

THE RELIANCE IUTUAJ FIRE INSURANCE 0.
Head Office -N.W, Cor. King and Church Sts., Toronto.

President, WARRING KENNEDY. Vice-President, W. J. SHAW.
DIRECTORS.

WARRING KENNEDY,of Samson. Kennedy& Gemmel, Toronto; W.J. SHAWof W. J. Shaw & Co., Toronto; A. J. ROBERTSON, of j Robertson Son & Co.,Toronto; G. W. TORRANCE, of Cramp, Torrance & Co Toronto; R. 8. WIL-LIaMS, of Toronto; EDWARD BULL, M.D., do.; OBERT BARBER, ofBarber Brou., Streetavillo.
BANKERS ... ... Tia Dominxon BANK.

MANAGER AND SECRaTART..........................THOS. M. SIMONS.SOLIcIroRs.........................DELAMERE, BLACK & REESOR.
This Company han two distinct branches, viz., Toronto and General. Thestrictet economy is practiced in every department and prompt and liberal settle-menta made.

SUN MUTUAL
LIFE AND ACCIDENT

INSURANCE COMPANY.

President..............................THOMAS WORKMAN, Esq,M.P.
Managing Director .. M. H. CAULT, Esq.

DIRECTORS:
T. WORKMAN, EsQ., M.P., T. J. CLAXTON, EsQ.,A. F. GAULT, EsQ., JAMES HUTTON, EsQ.,M. H. GAULT, EsQ., T. M. BRYSON, Esq.A. W. OGILVIE, E Q., M.P.P., JOHN McLENNAN, EsQ.

TORONTO BOARD:
HoN. J. McMURRICH, JAMES BETHUNE, EsQ.,
A. M. SMITH, EsQ., Q.C., M.P.P.,
WARRING KENNEDY, EsQ., JOHN FISKEN, EsQ.,
HON. S. C. WOOD, ANGUS MORRISON, EsQ.,

Mayor.
We have completed arrangements with the CoMMERCIAL TRAVEL-

LERs' ASsOCIATION OF CANADA to carry their Accident Insurance forthe current year.
Commercial men requiring more Accident Insurance than that cov-ered by the above Certificates, can effect it to any amount under

bro,ooo on the LOWEsT TERMs and the most favorable conditions by ap-plyinç to Mr. Riley, Secretary of the Association, or to the undersigned.This Company issues Life and Accident Policies on all the most ap-proved plans, at the lowest possible rates.
R. H. HOSKIN, Agent, R. MACAULAY,

30 Adelaide St. E., Toronto. S,,retary.
Montreal, May, 1878.

ms~ * ~. -

LUUI 1 AtSLL

LIFE ASSURANCE 800/ET Y
OF THE UNITED STATES.

HENRY B. HYDE..............President.
R. W. GALE, MONTREAL.......... Gen. Manager Dom. of Canada.

GrossAssets 1stJanuary, 1878............$33,530,656
Cash Income " about .... 9,000,000Cash Surplus " t ............ 6,200,000

Some idea may be formed of the magnitude of the Equitable Lifebusiness, the rapid growth and strong financial position of this Society,from the following statement published by the Insurance Monitor fromofficial returns:

Or bat on. Assets. Surplus. raid Insurance.. anzaton Y Deth Claima. in force.
2859 I86o Sr6,ooo 8gg,250

1870 $i3,236,000 8r,317.000 $41,958,6941877 533,53o,656 06,2soo,ooo $16o,82r.416
d rom the undivided surplus on the ist of Januar leat of $5,2oo,o0o. reversionarydividend will be doclared available on settlement o neLt annual premium to partic-ltpolicies, of which $3,6oo,ooo oelonga t 3 the general clas and $2,6,o,ooo to the
Particular attention la called to the TONTINE SAVINGS FUND SYSTEMof insurance as an investment, it being virtually an endowment at ordinary rates ofpremium, As rn example of what may be realized the estimated resuit is bore givenOf a policy for $roooo, at the age of 35, on the 2o year class, viz.:Amount of policy payable at death............................... $r ,00oCOtinw annually (age 35) .................................. 2Total st in 0 ye . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52 00

Estimatedi mount of policvlh prota, payable incash, t the end of
20 yoars, to insured if ho survives (other ages in proportion) ....-- 9531 00Thus nearly doubling your money in twenty years, and having your life insured mean-

The Society having complied with the -new insurance law of increased deposit with
the Dominion Government, makes it a " Home Comoany" in Canada, and possessingthe advantage of a large surplus safely inveStod and of economical management oferstrong inducementa to intending inaurers. For further particulars apply ko the
asentà. (Active agents wanted in unrepresented districts.)

0E0. B. HOLLAND, Gen. Agent for Province of Ontario..8 Churc h Street, Toronto.T. W. LANGDON, Inapector. ALEX. GILMOR, Spécial Agent.

THE MUTUAL LIFE
ASSOCIATION, OF CANADA.

HOME OFFICE ................. ......... HAMILTON,
PRESIDENT .........." . -- ------........................ J %MES TURNER.
VICE-PRisSIDENT........--.... ...................... ALEXANDER HARVEY.

Deposited with the Dominion Government for the additional protec-
tion of Policy-holders, $50,000.00.

This company issues Polieies upon al[ approved p'aas ut reasonable rates.
Special attention is called to the following "Term" rates f>r an insurance of

$1,000, payable should death occur within the term apecified.

25 20.00 10.30 10-70 3_ 1 15.20 16.60
26 10.30 1o.60 i1.00 39 25.60 106o ,7.3
27 1070 11.00 11.40 40 16.10 6.8> 1.00
28 1100 21.30 1170 4C 1680 17.60 28.90
29 11.30 ir 60 12.10 42 17260 1850 195
30 11.70 12.Co 12.<O 43 18.50 y95
31 12.00 12.30 12.90 4 g.6o 1950 2200
32 12.30 1270 13 20 45 29.60 20.50 230
33 1270 13,0 13.5 4 21.7 22.80 2450
34 13 0 3 59 14.00 48 s8 2400 25.90
35 13-15 13.90 440 4 24 2750
35 14.02 1o 14. 9 o . 25-30 26.70 2750
37 14.40 24•70 .
-¯ olird in this companr on the ordi aary plans may-a ter having
A polic y-holder insutedlsctine bis Po'icy and rective his share of the fundsri etbercoah or pa Wu 1icy. Full particuars will be given on application to the

Homo office, or to any oitre Agencies througbout the Dominion.

DAVID BURKE, Manager. WM. SMITH, Sec-etary.
RICHARD BULL, Superintendent of Agencies.

Agents vanted for unrepresented Towns or Counties.

H. P. ANDREW, General Agent Toronto District-g Toronto St., Toronto
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The Scottish Commercial UNION MUTUAL
FIRE INSURANCE CO. Life Insurance Co, of Maine

0F GLASGOW. JOHN E. DE WITT, President.
HOME OFFICE,

AUGUSTA, MAINE.

Capital, - - Two Millions Sterling.

CANADA BRANCH.
I-I a .A. D O Mr: F I C -E:

5 and 7 Toronto Street, Toronto.
BOARD OF DIRECTORS.

JOHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.

JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector-ROBT. McLEAN.

Re8Ident Secretary, - - LA WRENCE BUCHAN.

Deposited with the Government at Ottawa for security of Canadian Policy Hold-
ers, $100,oco.

This Company issues Policies of Insurance against loss or damage by fire or light-
ning on me:cantile, manufacturing, farm and household risks, at current rates.

Policies issued and losses settled by the Toronto Ofice, without delay.
Premiuma taken in this country .re invested in Canadian Securities.

FIRE AND MARINE
IUTSTRANCE.

TIIE BRITISH
Assurance C

AMERICA
ompany.

INCORPORA TED 1833.

Hea Uilc, CO. of SCOi ad fOllt S1'68, Toronto.

BOARD OF DIRECTORS.
Hou. G W ALLAN, M.L.O. HUGH McLENNAN, Esq.
GEORGE J. BOYD, EsQ PETER PATERSON, Esq.
Hox. W. CAYLEY. JOS D RIDOUT, EsQI
PELEG HOWLAND, EsQ. JNO GORDON, EsQ.

ED HOOPER EsQ

OVRANOR . .. .... PETER PATERSON, Esq.

DBPUTY GOVBRNOR ... .. .... HON.WM. CAYLEY.

Ispcto .. ... ... ... JOHN F. McCUAo,

**am Ag-t· - - - - B. KAY&ANKS,.

Insurances grated on al descriptions of property against loss and damage
i»Md the.l@ of inlsd navigation. Agencies establhed in the principal

1p Of F. dhpmmt throughout e Province.

Fi A. BÂLL Manager

DIRECTORS' OFFICE,
153 TREMONT ST., BOSTON.

ASSETS, 31 Dec., 1877 - -
SURPLUS over Liabilities,

31 Dec., 1877, N.Y Standard

$7,891,671 67

583.417 53
All Policies issued after April 1, 1877, which shall have been in force

Three full years will be entitled to all the benefits arising from the
" Maine Non-Forfeiture'Law," or, if surrendered within ninety days after
lapse, paid-up Policies will be issued instead, if parties prefer.
Practical Resultsof the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustratedby a whole Life policy, issued at Age 3o, and allowed to lapse after the payment ofhree or more full Annual Premiums; Premiums havirg been paid Weolly inCash:

Additional
Premiums paid be- time under Amount Due if Death occur on Lastfore lapse. the Law. Day of Extension.

Premiums & Insur-Age Age Amnount' interest to Due anceNo. Am't. when Years Days. at of be deducted. Heo,,. a thestopped. Death. Policy. et. .Prem's.
No. Amount.

-3 *081 33 2 212 36 $o,o0o 0 $759 87189,240 13 $8,559 134 908 1 34 3 170 37 10,000 4 1,041 38 895862 8,050625 J1135 35 4 133 39 10,000 5 I 339 18 8,66o 82 7,525 826 I5,389 36 5 1oo 41 10,000 6 ,65- 36 8,34464 6,982647 1,589 37 6 67 43 10,000 7 1,9900 o5 8,0(995 6,42) 958 1,816 38 7 56 10,000 8 î234J 7 7,65126 5,843 26
o 2,043 39 7 328 47 10,000 8 2,477 51! 7,52249 5,4794910 2,270 40 8 2A6 49 000J 9 1 2,843 77! 7,156 23 4,88623Il 2,4 7 41 9 114 o 10.000 io 1 3,205 851 

6
,794 15 d,297 15

J. H. McNAIRN, (eneral Agent, Toronto.
C B. CUSHING, General Agent, Montreai.
J. C. BENN, Gieneral Agent. St. John, N.B.

THE STANDARD
Fire Insurance Comp'y

Head Ofice- Hamilton.
GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purely Provincial Company.

It confines its business exclusively to this Pro
vince, and limits its
Risk to $3,000.

Liability on any First-Class

PRESIDENT.
D. B. CHISHOLM, Esq., Barrister, late Mayor of

Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER

H. THEO. CRAWFORD.
WILLIAM CAMPBELL, General Agent Toronto District.

Hamilton, March 1, 1878:

42i
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423Insurance.

QUEEN INSURANCE CO
OF ENGLAND.

Capital............ .... £ 2
,0000.00 StlINVESTED FUNDS..........£668,88

FORBES & MUDGE,
Montreal,

SHAW, JR., Agent Chief Agents for Canad
No. 62 King Street East, Toronto.

Reliance
Mutual Life Assurance Socley,

Established 1840.

Head Office for the Dominion of Canada:ST. JAIM ES STREET, MONTREAL.
DIRECTORs.s:The Hon. John Hanilton. Duncan MacDonald,Esq

Robert Simms, Esq.FREDRERICK STANCLIFFE, Resdert Secretr

THE GORE DISTRICT

Headm.'Offe - Galt, Ontario.
A. T. McCORD, JR., & CO., Agents at Toronto,

Does ageneral Insurance business, either on theSTOCK
OR MUTUAL PLAN.

Th. insured with this Company on the MUTUALSN STEwo have enj yed for nearly half a century, thetwo GRAND DESIDERATA in the insurance business,viz:

Perfe0tSecurity and Sma Premiums
JAS. YOUNG, Esq., M.P.,

President. R. S. STRONGADAM WARNOCK, Esq., Secy & Sianager.
Vice-President.

THE ONTARIO MUTUAL
Lise Assurance CompanyISSUE Palicies on ai i the mast appraved methade.

This Company is PURELY MUTIJAL; its businessconfined to the Province of Ontaro; its rates of Assu
rance are self-sustaining, yet lower than others on thePatrticipating plan.* There being no Stock.holders,ailladvantages go to the benefit of Policyhoders

Dividende deciared yearly after Policies are three yearsaid.

WM HENDRY,Manae,W=*~ Ont
DEPOSIT WITH DOMINION GOVERNMENT $50,00-0

z

\ INSURNG
Co COMPAN M

cc»W~ >
Lo M

ALE. W. OGILVIE M P. P.,
PRESIDENT.

HIENRY LYE, Secretary.
C. D. HANSON. Chief Inspector.
T. R. WOOD and OOTT & WALMSLEY,

Agents at Toronto.

a

geints' bireecg.

ALEX. MAYBURRY, Insurance, Land and
" .Loan Agent. Coriespondence invlted. Parkhill,Ontario.

SHARPE & EWING, General Insurance Agents and
Accountants. Agents for the National Fire lns. Co.

St. John, N.B. P.O. Box 168.

H ARRY BLACK, Official Assignee, Accountant,h Fire, Life and Accident Insurance Agent. Chat-
hanm, Ont.

NATTRASS, Fire, Life, Marine, Accident Ins.
First Clara Ca.'. oniy. Steamship and RailwayTicket Agent. 373 Richnond St., London.

D LORTIE, Public Accountant, Financial Agent. and Commission Merchant, 51 Richelieu Block,Dalhousie Street, Quebec.

D ANIEL STEWART, Aylmer, Ont. Banking and
mdExch ange Office. Collections and investments
made, &c., &c.

McCRAE & Son, Official Assignees, Fire, Life andMarine Insurance Agents, Windsor, Ont. Nonebut firat-class Companies represented.

O. J. McKIBBIN, Life Insurance and Real Estate
cdAgent. Bankrnpt Estate and other debts col-

lected. MoneyStoan and invested. LifdrayOnt.

H. E8 NELLBS, Official Asgnee for Landon and

The Waterloo Count yGEORE a A de t ntnt&rir i Mutual Pire Insurance CompanyNO. 3 Odd Fellows' Hall, Dundas Street, London, Ont. HzAD OFricB.........W..rATELoo, ONT.

F B.BEDDM EFireLifeM .EST ABLISHED r86.F. B.BEDDO E, Pire Life,Marinnd, cct HE BUSINESS OF THE COMPANY IS DIVInt. None but the mdost reliable Companierepresentd, ded into three separate and distinct branches, the-- t. N bt oeVILLAGE, PARM, AND MANUFACTURES,Rach Branch paying a own lasses and nin jua proporR B R UTHERFORD, Pire, Life, Marine,, tion of the Managing expenses ofthe Compasy.Acie-t Insurance, and Reai Batate Agn.C. M. TAYLOR, e. J .WLEMDpo
Money to Loa n and invest. Collections made. Strat ord. C O, Se. J. W. WALDEN, M.D.,P

E. W. EVANS, House, Land and General Agent J.HaHS Insp.Money advanced on Real Estate. Collections aaaPreamade in town or country. 22 Adelaide Street East, To-roit. P. O. Box 214 . Mutual Insurance Company
ROUT & JAY, Agents for Royal Canadian; Lanca.hieCanada Pire and Marine; Isolated Risk andHADOFC,dRO n a ad aie la d a HEAD OFFICE,........HAMILTON, ONTARIOConfederation Life Ina. Cos.; Canada Per. Build. & S.. ....... HA LTNOTRJSoc.; London and Canadian Loan & Agency Co., Meaford N SURES ON THE CASH As well as the PREMIUM

_ _ NOTE SYSTEM, FarH and H ousebold propertyERR & ANDERSON, Official Assignees and Ac- also, the uoual classes of Risk taken by companies donggaoutants. Money ta ban on Real Estate, Mort. a General Insurance business. Has ben twenty-twogages bought. Office, 23 Toronto Street, Toronto. years in operation.
T. & W. PENNOCK, Fire and Life Insurance THOMAS STOCP, PSRE.nS.pAgents and Adjusters, representing first-class Com- RICHARD P. STREET, Secretarypanies through the whole of the OttawaValley,Ottawa. 

PHCNIX. E. L. JARVIS, Insurance and Commission Agent Fr. Insurancn General Agent, Queen Insurance Co. of Liverpool e Company. of Londou.and London. St. John, N.B. Sa 1TABLISSHE» IN 17U5s GENCY ESTABLISHED IN CANADA IN E$.S. E. GREGORY, Agent for Imperial Fire Insurance GENCY ESABLISE IN C A NheCo., Commercial Union Assurance Co., Phnix Unlimited liabih of all the S, omas, aOdInsurance Co (Marine Branch), of New York-Hamilton. large Reserve Funda. oderate ratas of preiism.
WEN RPYIarnegn n omsinGILLESPIE, MOFFATT aC.General tge for Canada

O E N M U R PH Y,Insurance Agent and Commission Genra tL= for1 ZýF"Merchant, Telegraph Building, (basement) No.a6 St. St. t St,Peter street, Quebec. ROBT. W. TYRE, Manager.

•D e;INOLG Aent fr Nrth Brfish and r- P N I U UJ.cnie rvnil cots rvnil ie P HCNI X MUTUALÆEtna, of Hartford, Inland Marine, Hamilton, Ont. Fire I[nsurance Dornpany.

G W. GIRDLESTONE, Fire, Life, M..rne, Acci- o O % 17Doo
Very et Compak Insurnce Agent, WindsorOnto. DIECTORS.

Alderman WithrO, of Wlthrow & Hillock.
GeorgeC Moora of Daveuport.DETER McCALLUM, AgentfrtheLancashireIn. G dmn r oBrandon & Co.Co.;TravelersInsurance o.; HartfordFireIns.Co.; W. Stherland, of Scott, Sutherland & Co,Western Ins. Co., of Toronto; St. Catharines, Ont. G. B. Smith, of G. B. Smith & Henderson.
Wm. Miles of Toronto.

R. H. O'H A î Agents for Western Hartford, R. Philp, 2 PhilP & Cole•
n d DRi Fire 1 . Moore, Of Walkerton.

Cos.,Travelers'and Can.Life na. o. Bowanville.Ont. HONORABY DIRECTORS.
N. Hi botham, M.P.,Guelph.

V ACKSON r., Land snd Loan ent, D. D. ay, M.P.P., Listowe.
AoneyAcer, L u c. Money to oan Doctar Preston, M.P.P., Newboro.DnLanedV ala L baae Cuse- Anjus Morrison, Mayor of Toronto.on Farin ProPertY and MOrigages pu=ure&Cle FIEtin md. onoys lnvested l se nMoigeandother securities. Aene aa busns trans- ALDERaAx Wztuaow............President.

c ue nsrura, t. · ·l·· Wu. M-e-... ....... Via"r gidnK ... •••.•.•.Baàn...............Managing Diretr
Uife. Farina for Bale. Durbani Ontl OL R. ......

e3

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with the

Government f25,0oo.
Issues Life endowment and Accident Policies, ail ot the

most desirable forme.

Joseph j.fery. iemq,. lPr.sdit.

WM. MARDON,
Manager & Secretary

IMPERIAL
Fire Insurauce Company of London.

No. i OLD BxoAD STREST, AND No. 16 PALL MALL
ESTABLISRED 180s.

Canada Griera Agency,-

RINTOUL BROS.,24 St. Sacrament Street, Montreal.
ANDREW RINTOUL,

Inspector.
Tosonro OFica-7 Colborne Street H

A. W. SMITH, Agent.

Insuranice.



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

KIRKPATRICK & COOKSON,
Flour, Grain and Produce Commission

Merchants,
MONT&rML.

Consignments Solicited. Orders carefully executed.
Choice brands of FLOU R always on hand.

GUARDIAN
ASSURANCE CO MP'Y

OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,694,000 sterling
Dominion Deposit - $10O,343

Gen. Agents for ROBT. SIMMS & CO.1Montreal.Canada. 1GEO. DBNHOLM. Mnta.
Toronto: S &J. E THOMPSON, 86 King St East.
Kingston: VANDEWATER & BETTS, Ontario ot.
Hamilton: A. A. WYLLIE, James St. Narths.

WINDSOR HO TEL
MONTREAL,

THE PALACE HOTEL

RATES $2.50 AND UPWARD8
AS REQUIRED AND AGREED UPON.

JANVRIN & SOUTHGATE,
MANAGERS.

JAMES

JOSEPH GILLOTT'S
STEEL P ENS.

Sold by ah Dealers thmuouft the wII.

OFFICE TO LET.
That cnmm-cdirus office Ia*eiy occupied by the Metro.

politan Life In. Co., No. 6o Cburch St., contains good
counter and deska, somy vault, marble wash stand and
City water. rent moderato. Apply Moiistar-y Times
office, 66 Church St.

Wharfage and Storage,
Having about completed our improvements on our

W ORTHING TON, " th * foot f Curch street, we are now

PROPRIETOR.

THE "SImONDS" .&AWs
ARE SUPERIOR TO ALL OTHERS.

They are straightened by means of heat and pressure, and are perfectly
uniform in temper. Being free from uneven strain or buckle, they stand up
to their work better. A trial of the "Simonds " Saws will satisfy any mill
man that he cannot afford to use Sawa made by the old process.

R. H. SMITH & CO., St. Catharines, Ontario,

Sole Manufacturers for the Dominion of Canada.
SEND FOR PRICE LIST.

DOCKAGE AND WHARFAGE
and for the STORAGE and handling of every description
af freight and merchandise.

With a frontage an tbe lake of 736 feet of cr;b worke
andan area of over ma,00o square yards of soid wharf, ws
are in a position ta offer pa ties requiring such faci litie,
the best accommodation ta be had in Toronto.

And for the Bafety and Accommodation of
Pasengera no other wharf in the city offers
the same facilities.

Apply to

A. a a. NAIRN,
3o ADELAIDE STREET.

-The Canada Sterling Co.
2~TT2TB' AC~32UILEI~,s

B1eclro 1atedSpons, Fopls,,Kuive s
All Goods manufactured by us are guaranteed

imported article in
equal at least to the

STYLE, FINISH, DURABILITY, AND PRICE.

OFFICE AND FACTORY:

No. 350 King street West, Toronto.

Fue &C.
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