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BANK OF MONTREAL.

ESTABLISHED 1817.
INCORPORATED BY ACT OF PARLIAME T.
Onpital all Paid-up ... ...$12,000,000 00
6,000,000 00

Reserve Fund ......

Undivided Profits 859,608 40
HEeap OFFICE - - - - - MONTREAL
BOARD OF DIRECTORKS.

Sir DoNaALD A. SmitH, G.CM.G.,, - -  President.
* HoN. G. A. DRuMMOND, - - - Vice-President.

A. T. Paterson, Esq. Hugh McLennan, Esq.

W. C. McDonald, Esq. R. B. Angus, Esq.

A. F. Gault, Esq.

Edw. B. Greenshields, Es%.
: W. W. lvie, Es:
E. S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.
W. S. Clouston, Ass't Inspector. as. Aird, Secretary
BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.
“ West End Branch, St. Catherine St.
" Seigneurs Street Branch.

Amberst, N.S. amilton, Ont. uebec, Que.
Almonte, Ont. Halifax, N.S. egina, Ass'a.
Belleville, * Kingston, Ont. Rossland, B.C.
Brantford, * Lindsay, * Sarnia, Ont.
Brockville, * London, * Stratford, Ont.
Calgary, Alberta. Moncton, N.B. St. John, N.B.
Chatham, N.B. Nelson, B.C. St. Mary's, Ont.
Chatham, Ont. New Denver, BC. Toronto. *
Cornwall, New Westm'r B.C. Vancouver, B.C.
Deseronto, * Ottawa, Ont. Vernon, B.C.
Ft. William * Perth, * Victoria,
Goderich, * Peterboro, Ont. ‘Wallaceb'g, Ont.
Guelph, “ Picton, On Winnipeg, Man.

t.
IN NEWFOUNDLAND.
St. John's, Nfild.—Bank of Montreal.

IN GREAT BRITAIN.

London—Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.

IN THE UNITED STATES.
New York—Walter Watsor and R. Y. Hebden, agents,
59 Wall St. .

Chicago—Bank of Montreal—W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank ot England. The Union Bank of

London. The London and Westminster Bank.
TheWNational Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk. and Branches.
BANKERS IN THE UNITED STATES.
New York—The Bank of New York, N.B.A.,
The National City Bank. .
The Third National Bank.
Boston—The Merchants' Nat. Bank. J. B. Moors & Co.
Buffalo—Bank of Commerce in Buffalo.
San Francisco—Bk. British Columbia.
The Anglo-Californian Bank.
Portland, Oregon—Bank of British Columbia.

The Canadian Bank of Commerce.
TORONTO.

Hzap OFFICE - - - -

Paid-up OCapital .$6,000,000
Rest ... 1,000,000
DIRECTORS.—Hon. Geo. A. Cox, - - - esident.

RoBERT KiLGOUR, Esq., Vice-President.
as. Crathern, Esﬁ. ‘W. B. Hamilton, Esq.
atthew Leggat, Esq. . W. Flavelle, Esq.
7ohn Hoskin, Esq., Q.C.,.LL.D,,

B. E. WALKER, . H. PLUMMER,
General Manager. Ass’t Gen. Manager
A. H. Ireland, G. H. Meldrum,
Inspector. Asst. Inspector.
New York—Alex. Laird & Wm. Gray, Agents.
BRANCHES,
Ayr, Hamilton, St. Catharines 450 Yonge St
Barrle, London, Sarnia, 791 Yonge St
Belleville, Montreal, Sault Ste. 968 College
i MaIN OrricE 546 Queen'W

Berlin, Marie,
Blenheim Cor. St. James; Seaforth, 415 Parl'm't.

Brantford, & St. Peter sts, Simcoe, 163 King E.
Cayuga, City B'ch |(Stratford, Toronto Jct.
Walkerton,

Chatham, |19 Chaboillez|Strathroy,

Collingwood, St‘uare Thorold, Walkerville
Dundas, |Orangeville, |Toronto, Waterford,
Dunnville, Ottawa, HEAD OFFICE|Waterloo,
Galt, Paris, 19-25 King W.|Windsor,
Goderich, Parkhill, City B'chs |Winnipeg,
Guelph, Peterboro’ T12 Queen E. |Woodstock,

BANKERS AND CORRESPONDENTS :
GREAT BriTaiN—The Bank of Scotland,
INDIA, CHINA & JAPAN—The Chart'd Bk. of India, Aus-
GerMANY—The Deutsche Bank. [tralia & China,
AUSTRALIA & NEw ZEaLAND—Union Bk. of Australia.
Par1s, FrRaANCE—Credit  Lyonnais; Lazard, Freres &
BrusseLs, BeLeiuu—]. Matthieu & Fils. [Cie.
New Yorg—The Amer. Exchange Nat'l Bank of N. Y.
San Francisco—The Bank of British Columbia.
CHicago—The Amer. Exol e Nat'l Bank of Chicago.
BritisH CoLumBiA—The Bank of British Columbia.
Hauivron, BErMupa—The Bank of Bermuda.

luos'ro;.&uuu—lhnk of Nova Scotla.

Comm Credits issued for use in all of the
world. Exuﬁond facilities for this class of business in
Rurope, the t and West Indies, China, Japan, South
Am¢ Australia, and New Zealand.

Travellers' circular;Letters of Credit issued for use in
all parts of the world.

THE DOTIINION BANK

Capital d-ap; . resernens... 81,500,000
Reserve ... 1,500,000

DIRECTORS:
HoN. Sik FRANK SMITH, - - - PRESIDENT.
E. B. OSLrr, - - . - - VICE-PRESIDENT.
W. Ince. ' W. R. Brock.

Edward Leadlay.
Heap Orrick, -

Agenciea
Belleville. Cobourg. Lindsay. Orillia.
Bra.mptm:é

Wilmot D. Matthews,
TORONTO.

Guelph, Napanee. Oshawa.
eaforth. Uxbridge. l,‘!‘Whltby.
ToronTOo—Dundas Street, Corner Queen.

" Market, corner King and Jarvis street.
" ueen Street corner Esther street. )
u“ erbourne Street, corner Queen. -
o Spadina Aveaue, corner College.
Drafts on all parts of the United States, Great Britain
and Europe bought & sold.
Letters of Credit issued avallable at all points in

Eugope, China and Japan.
ope R lg.mGAMBLE. General Manager,

BANK OF BRITISH NORTH AMERICA

EsTABLISHED IN 1836.
INCORPORATED BY RovAL CHARTER IN 1840.

Paid-up Capital
Reserve Fund....

LoxpoN Orricer—3 Cl Lane, Lombard St., E.C.
COURT OF DIRECTORS.

. H. Brodie. E. A. Hoare.

ohn James Cater. H. ]J. B. Kendall.

aspard Farrer. {? J. Kingsford.
Henry R. Farrer. rederic Lubbock.

Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G, WaLL1s.

HEeAD OFFICE IN CANADA—St. James St., Montreal.

H. STIKEMAN, - - General Manager.
J. ELmsry, Inspector.

BRANCHES IN CANADA.

London. Montreal. Trail, B. C, (Sub-
Brantford. uebec. Agency).

Paris. t. John, N.B. Sandon, B.C.
Hamilton. Fredericton, N.B, Victoria, B.C.
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kalso, B. C. Winnipeg, Man.
Ottawa. Rossland, B.C Brandon, Mn.

AGENTS IN THE UNITED STATES, ETC.
New York—52 Wall street—W. Lawson & J.C Welsh.
San Francisco—124 Sansom St.—H. M. 1. McMichael

and J. R. Ambrose.

London Bankers—The Bank ot England, Messrs.
Glyn & Co.

Fore;fn Agents—Liverpool—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agia Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais.

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818.
Authorized Capital ...$3,000,000
Paid-up Oapital... 2,500,000
Rest oo 500,000

QUEBEC.

Heap OFricE, - - . -

BOARD OF DIRECTORS.

R. H. Smith, ES%G - - - - - President,

Wm, Withall, Esq., Vice-President.

Geo. R. Renfrew, Esq. Sam'i J. Shaw, Esq.
G. LeMoine, Esq. John T. Ross, Esq.

W. A. Marsh, Esq.

hos. McDougall, - - - .-  Gen'l Manager

BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York—Bank of British North America.

Agents in London—The Bank ot Scotland.

THE ONTARIO BANK

OCapital Pald-up... 81,000,000

Reserve Fund ... 50,000
Heap OFrFricE, NTO.
DIRECTORS.

G. R. R. CockBurN, Esq., - - - President.
DoNaLD Mackay, Esq. - _ - _ - Vice-President

G. M. Rose, Esq. Hon. J. C. Aikins.
A. S. Irving, Esq. R. D. Perry, Esq.
D. Ullyot, Esq.
CHARLES McGiLL, - - - General Manager.
E.MoRrr1ts, - - - - - - - Inspector.
A BR&NCH&S.
urora, ontre: Port Arthur,
Bowmanville, Mount Forest, Sudbury,
Buckinﬁhnm, Que. Newmarket, Toronto,
Cornwall, Ottawa, 500 Queen st. w.,
El!g ton, Peterboro’, oronto.
Ys
AGENTS.

London, Eng.—Parr's Bank, Limited.

France and Europe—Credit Lyonnais.

New York—Fourth National Bank and the Agents Bank
of Montreal.

Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA

Oapital Authorized 92,000,000

Oapital Pald-up....................... erenenenn .. 1,963,600

Rest. . . 1,156,800
DIRECTORS.

H.S.HowrLaNp, - - . .  President.
T.R. MErRITT, - - - . Vice-President.
William Ramsay. Hugh Ryan, Robert Jafiray.
T. Sutherland Stayner. on. John Fer, n.

Heap Orrice = s e .
D. R WIiLkIE, General thagerT RONTO.
Rase lwﬂnuxcnn n: ONTARIO, St. Th
X e, t. 3
Fergus, Niagara Falls, St. Catharines,, Woailand.
Galt, Port Colborn Sault Ste. Marle, Woodstock.
Cor. Wel on St. and Leader Lane.
ToroNnTO { Yonge and Queen Sts. Branch.
Yonge and Bloor Sts. Branch,
Brandon, anuucnss ™ ’;%‘gfiwll,:rf’nlﬂ
. e
Calgary, Alba. Prince Albert, S
Edmonton, Alb'a. Winnipeg, Man.
BRITIE: gowgauzflewaelsgke, ancouver,
AgENTs—London ., Lloyd's Bank, Ltd. N
@ oral Bank of gfontrealy. ' o York,
A gen banking business transag ed. Bonds and
debentures bought and sold. .

MERCHANTS BANK
OF CANADA

,000
- 93/000,000

MONTREAL

Heap OFFICE, - - -

BOARD OF DIRECTORS.
ANDREW ALLAN, Esgq., President.

HECTOR MACKENZIE, Esq., Vice-President.
onathan Hodgson, Esq. ames P. Dawes, Esq-
ohn Cassils, Esq. . H. Dunn, Esq.

. Montagu Allan, Esq. Sir Joseph Hickson.
Robert Mackay, Esq.
GEORGE HAGUE, - -  General Manager.

E. F. HEBDEN, - - Supt. of Branches.
BRANCHES IN ONTARIO AND QUEBEC.
Belleville, London, guebec,
Berlin, Montreal, enfrew,
Brampton, Montreal west end Sherbrooke, Que
Chatham, Branch, No.2456 Stratford,
Galt, Notre Dame St.  St. John's, Que
Gananoque, Mitchell, St. “jerome, Que-
Hamilton, Napanee, Prescott,
Hespeler, Ottawa, St. Thomas,
Ingersoll, Owen Sound, Toronto,
Kincardine, Perth, Walkerton.
Kingston. Preston, Ont. Windsor,
BRANCHES IN MANITOBA. .
Winnipeg. Brandon.

BaNKkERS IN_ GREAT Britain—London, Glasgo%®
Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEW York—52 William St., Messrs. Joh®
Gault and John B. Harris, jr., agents.

BANKERS IN UNITED STATES—New York, Americs®
Exchange Nat'l Bank; Boston, Merchants’' Nat'l Blﬂkl'
Chicago, American Exchange National Bank; St. P::‘i
Minn., First National Bank; Detroit, First Nati
Bank; Buffalo, Bank of Buffalo; San_Francisco,-Anglo
Californian Bank.

NEwFoUNDLAND—Merchants Bank of Halifax.

Nova ScoTia AND NEw Brunswick—Bank of Nov#
Scotia and Merchants’ Bank of Halifax.

Britisu CoLumBla—Bank of British Columbia.

A general Banking business transacted.

Letters of Credit issued, available in China, Japs?
and other oreign countries.

THE BANK OF TORONTO

CANADA.
....82,000,000
1,800,00'
DIRECTORS.
GEORGE GOODERHAM, - - . . PresiDENS
WiLLiam HENRY BEATTY, - - - VICE-PRESIDEN
Henry Cawthra. Geo. ]J. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.

Head Office, - - - - -
General Managet-

DuncaN COULSON, -

Josepn HENDERSON, - - -  Inspectof.
BRANCHES.

TOLONHO.....o..ceeeeereeseeens W. R. Wadsworth, Ma!l!"‘“

* King St. West......G. ]J. Cuthbertson, “
Barrie ..M. Atkinson, “
Brockville. ..T. A. Bird, “
Cobourg ... “
Collingwood d, “
Gananoque “
London .... . o
Montreal .. ..I.F. »

" Pt St. Charles...{). G. Bird, "
Peterboro... RO b “
Petrolea....

Port Hope . .

St. Catharines. X ‘
BANKERS. t0d)

London, England - - _ The City Bank (Lim!

New York, - - -  National Bank of Commeios
Collections made on the best terms and remitted for
on day of payment.

THE STANDARD BANK
OF CANADA.

) 000
Cupital Pald-u; ‘1'388 000

Reserve Fund...

Heap OFFICE, - - TORONTO:
W. P C P I;IRECTORS:
. F. Cowan, President. p t
OHN BURNS, Vlw%
W. F _Allen, Pred. Wyld, A. J. SomerY
T. R. Wood, Jas. Scott.
Bo vill Cannington on,
wmanville on, )
Brad ord, Chatham, Ont. m. Toront®
g:lagl}!“ord’ golll)]ome, ]I;{“:)?)de'
ton urham, cton,
Brussels, Forest, Stouftville.
Campbellford, Harriston,

BANKERS, .

New York—Importers’ and Traders’ National Bank.

Montreal—Canadian Bank of Commerce.

London, England—National Bank of Scotland. - o
All banking busi promptly to.

pondence solicited. REID
. P. 1
GEO. M anages:

i

)

Toronto
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83rd Dividend.

THE SHAREHOLDERS OF

THE MOLSONS BANK

ARE HEREBY NOTIFIED THAT A DIVIDEND OF

FOUR PER CENT.

upon the capital stock has been declared for the
Current Hall Year and that the same will be
Payable at the office of the Bank, in Montreal,
and at its branches, on and after the

First Day of April next.

The Transfer Books will be closed from
the 25th to the 31st of March.

By order of the Board.

F. WOLFERSTAN THOMAS,
General Manager.

Montreal, 19th February, 1897.

~——

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS.
L RT. W.Jonns, - - _ - - -_ Cashier,
Jony, BAXER, President.  C. E. Brown, Vice President.
Lovitt. Hugh Cann. S. A. Crowell.
B CORRESPONDENTS AT

Salifax_The Merchants Bank of Hallfax.
St Jokn—The Bank of Montreal
t. John—The Bank of British North America.
Nobtreal—The Bank of Montreal.
oW York-—The National Citizens Bank.
The Eliot National Bank.
on, G.B.—The Union Bank of London.
chn;d and Currencf Drafts and Sterling Bills of Ex-
Do&e bought and sold,
ts received and interest allowed.
pt attention given to collections.

BANK OF BRITISH COLUMBIA

c‘mmlucouonmp BY RoYAL CHARTER, _863.

Req (with power to increase)......£600,000 $2,920,000
R e £100, 486,
ead Office, 60 Lombard Street, London, England.

g BRANCHES.

nun.""ls“ CorumBIA—Victoria, Vancouver, New West-
L.,k:"' Nanaimo, Kaslo, Kamloops, Nelson (Kootenay
Pm::nd Sandon. In the United States—San Francisco

UNION BANK OF GANADA

CAPITAL PAID UP, - - - $1,200,000
REST, - - . 300,000

Heap OFFICE, - - - - - - QUEBEC

Board of Directors:

ANDREW THoMsoNn, EsQ., - -  President.
Hon. E. ]. PrICE, - - Vice-President.
D. C. Thomson, Esq. E. ]J. Hale, Esq,
E. Giroux, Esq. Jas. King, Esq., M.P.P.
Hon. John Sharples.

E. E. WEBB, - - . GENERAL MANAGER
J. G. BiLLETT, - - - - INSPECTOR
BRANCHES.

Alexandria, Ont. Neepawa, Man.
Boissevain, Man. Ottawa, Ont,
Carberry, Man. Que‘bec

Carman, Man.
Doloraine, Man.
Hastings, Ont.

s, Que,

95!. Lewis St.)
Shelburne, Ont.
Smith’s Falls, Ont.

Lethbridge, N.W.T. Souris, Man.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Virden, Man.
Moosomin, N.W.T. Wiarton, Ont.

Morden, Man. Winchester, Ont.

Norwood, Ont. Winnipeg, Man.

FOREIGN AGENTS.
Lonpon, - - - - Parr's Bank, Ltd.
New YORk, - - - National Park Bank
BosToN, R Lincoln National Bank
MiINNEAPOLIS, - - - National Bank of Commerce
St. PauL, - - - - St Paul National Bank

GREAT FaLLs, MonT - -
Cuicaco, Irr.,, - - -
BurraLo, N, Y. - - -
DEeTROIT. - - -

First National Bank
Globe National Bank
Ellicott Square Bank

First National Bank

BANK OF NOVA SCOTIA

INCURPORATED 1832.
Capital Pald-up...........cccoeeeniiennnnnnee ....51,500,000

Reserve Fund...........ccceeereevoiens 1,500,000
DIRECTORS.
JouN DouLt, - - - - President.
Apam Burns, - - - - Vice-President

Jarrus HART. Joun Y. Pavzant,
R. B. SEETON,
HeAp OFFICE, - - HALIFAX, N.S.

Tuos. FysHe, Cashier, D. WATERS, I

Bank of Hamilton.

Capital (all paid-up).
Reserve Fund

... $1,250,000
. 675,000

Heap OrricE, - HAMILTON,

I s DIRECTORS
OHN STUART, - - - - - - President
A. G. RAMSA\", - - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.P,
A. T. Wood, A. B. Lee Toronto).
. TurNBULL, - - -

- - Cashier.
. S. STEVEN, - - - Assistant Cashier.
BRANCHES :
Alliston, Georgetown, Milton, Simco.
Berlin, Grimsby, Owen Sound, Torome(;,
Carman, Man, Listowel, = Orangeville, ingham
Chesley, Lucknow, Port ilgin, Winni
Hamilton (Barton St.) [m.

“ (East End Branch.)
CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover Nationa
Bank. Buffalo—Marine Bank of Buftalo. Detroit—
Detroit National Bank. Chicago—Union National Bank
CORRESPONDENTS IN BRITAIN.

National Provincial Bank of England (Ltd.) Collecti
effected at all parts of the Domigion of Cm)ada at low?-nsz
rates, Careful attention given and prompt returns made .

MERCHANTS' BANK OF HALIFAX,

INCORPORATED 1869.

Capital Paid-up.... .81,500,000.00
Rest..........ccoovivinienn 1,075,000.00
Board of Directors. — Thomas E. Kenuy,

President. Thomas Ritchie, Vice-President. Michael
G. Bauld, Hon. H. H. Ful-

Dwyer, Wiley Smitk, H
lerl.lM.L.C.. on. Ii:!ivid ac!&aen.

ead loe—~HaLreax, N.S. D, H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L.Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
A\:.‘a::ddSt. Cia't‘be!;‘ine. Sootia.

nocies ova —Antigonish, Bridge-

water, Guysboro, Londonderry, Lunenburg, Mnitfla‘hd
(Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu-

benacadie, Truro, Weymouth.
ies in New g:-mwick-Bathurst. Dorches

BRANCHES
In Nova Scotia—Amherst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, Noi Syd-
ne{, Oxford, Pictou, Stellarton, Westville, Yarmouth.

n New Brunswick-—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In 3uebec——Montreal. F. Kennedy, Manager.

In Newfoundland—St. John's. W. E. Stavent, Mgr.
Harbor Grace. J. A. McLeod, Mgr. .

In West Indies—Kingston, Jamaica. W. P. Hunt, Mgr.

In U. S.—Chicago, Ill.—H. C. McLeod, Manager, and
Alex. Robertson, stant Manager, Calais, Me.

Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INCHRPORATED 1878,
Capital Paid-up, - =- = - 500,
Reserve Fund, - - - = = 325,
HEAD OFFICE, - - HALIFAX, N.S.
H. N. WaLLACE, - - - Cashier.
DIRECTORS.
Rosie UNIACKE, : C

President. Vice-President.
F. D. Corbett, John MacNab, W.]J. G. Thomson

BranNcHEs—Nova Scotia : Halitax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,

,000
»000

. W. ANDERSON,

Lunenburg, New Glasgow, Parrsboro, vSvfl'lnghlll, hel-
burt}e‘h Truro, Windsor. New Brunswick : Sackville,
St. John.

CORRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr’'s Bank, Limited.

, Seattle and Tacoma.
AGENTS AND CORRESPONDENTS:
h“‘k'“DA—Cwadhn Bank of Commerce, Merchants

of Canada, the Molsons Bank, Imperial Bank ot

Iy .o Bank of Nova Scotia and Union Bk. of Canada.

NITED STATES—Canadian Bk. ot Commerce (Agency)

Yor YOrk.  Agents Merchants Bank of Canada, New

Aup iy Bk of Nova Scotla, Chicago. IN AUSTRALIA

Biaho X ZeaLanD—Bk. of Australasia. HoNoLuLu—

S| & Co. IN CHINA AND Japax—Hong-Kong and

Gol Banking Corporation.

b‘llngd.g'm purchased and every description of Banking

Y transacted.

B.C. July1,1888. GEO. GILLESPIE,Man.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERICTON, - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - President.
J. W. SPURDEN, - - - Casbier.

FOREIGN AGENTS.

London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-
treal—Union Bank of Lower Canads.

ter, Fredericton, Kingston (Kent Co.), Moncton, N
tle, Sackville, Woodstock.( ) owess
P, E. Island.—Charlottetown, Summerside.

In Newfoundland—St. Johns.

OORRESPONDENTS: Dominion ot Canada,
Merchants’ Bank of Canada. New York, Chase Nat.onal
Bank. Boston, National Hide and Leather Bank. Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnalis.
Bermuda, Bank of Bermuda.

BANK OF OTTAWA,

Heap Orrice, - OTTAWA, CANADA,
Oapital Subscribed .

Oapital Paid-up
Rest.
DIRECTORS.
CHARLES MAGEE, Grorae Hay, Esq.,
President. Vice-President,
Hon. Geo. Bryson, Jr., Alex. Fraser,
Fort Coulonge. Westmeath,
Denis Murphy. John Mather. David Maclaren.
BRANCHES.

Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
e, Renfrew, in the Province of Ontario; and
Innipeg and Portagela Prairie, Manitoba ; also Rideau

st., and Bank st., Otgwa.

EO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorised Capital ...
Oapital Paid up
Reserve Fund
BOARD OF DIRECTORS.
R. W. HENEKER, President.
Hon. M. H. CocHRrANE, Vice-President

Israel Wood, . N. Galer, Thomas Hart.

N. W. Thomas. . J. Tuck, G. Stevens
john G. Foster,

Heap OFFICE, - - SHERBROOKE, QUE,

Wu. FARWELL, - - General Manager.

BRANCHES.—Waterloo, Cowansville, Stanscead, Coati-
cook, Richmond, Granby, Huntingdon, Bedford, Magog,
St. Hyacinthe.

ents in Montreal—Bank of Montreal. London, Eng,

—The National Bank ot Scotland. Boston—National
Exchange Bank. New York—National Park Bank.
6 Collections made at all accessible points ard remitted
or.

PEOPLE'S BANK OF HALIFAX

k,""""“n Oapital } $700,000
€ FADA .............o0eoreerereesssrssserasenss 200,000
Pagyy BoARD OF DIRECTORS.

ck O'Mullin, - - - - - President.

CLE AR L
arles Archibald. J. J.Stewart. W. ebb.
He Omcgf ald. J J. Stewar HALIFAX, N.S.
o, cENciES S e
AGE .
m‘l{:“h End Branch—Halitax, Edmunston, N. B., Wol{-
N.B’ N.S., Woodstock, N.B., Lunenburg, N.S., Shediac,
Can Port Hood, C.B., Fraserville, Que., Windsor, N.S,,
thirg N.S., Levis, P.Q., Lake Megantic, P.Q., Cook-
il

P.Q., Quebec, P.i.
The BANKERS.
Thy B:‘:&ﬂ ?;Ink o‘f, If'ndon. - Lo!r!‘daoxx.Y Gr?:
of New York, - - - w York.
mmd Natlonal Bank, - - - Boston
of Toronto - Montreal

The National Bank of Scotland, .

Incorporated by Royal Charter and Aot of Parliament.

Established 1826.

Plid-llp, £l.000.000
HEAD OFFICE -

JAMES ROBERTSON, Manager.

THOMAS HECTOR SMITH, General Manager.
London Office—37 Nicholas Lane, Lombard Btreet, E.O.

Capital Subscribed, £5,000,000
Uncalled, £4,000,000 Reserve Fund, £850,000

GEORGE B. HART, Secretary.

THOMAS NESS, Assistant Manager.

{ Colonial and Foreign Banks is undertaken and the Acceptances of Customers residingin
the C(;{i?:le';.g 5221311.4 l:nLondon. retired on terms which will be furntabed cn application.
All other Bankin business connected with England and Seotlaad is alse transacted.
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Western Bank of Canada.
Dividend No. 29.

Notice is hereby given that a dividend of three and
one-half per cent. has been declared upon the paid-up
capital stock of the bank for the current six months

g at the rate of seven per cent. per annum, and that
the same will be due and payable on and after

‘Thursday, Tst Day of April, 1897,

at the offices of the bank. The transfer books will be
closed from the 15th to the 30th of March. .

Notice is also given that the fifteenth annual meeting
of the shareholders of the bank will be held on Wednes-
day, the 14th day ot April next,at the head office of the
bank, Oshawa, Ont., at the hour of 8 o’clock p. m., for
the election of directors and such other business as may
legally come before the meeting.

By order of the Board.

T. H. McMILLAN

Oshawa, Feb. 17th, 1897, Cashier.

LA BANQUE NATIONALE

QUEBEC.

HEeap Orrice, - -
Paid-up Oapital,
BOARD OF DIRECTORS.

R. AupETTE, Esq., - - - President.

A. B. Duruis, Esq., - Vice-President.
Hon. Judge Chauveau. V. Chateauvert, Esq.,, M.P.P.

Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Qu Office.

BRANCHES

uebec, St. John Suburb.  Sherbrooke.

e St. JRot:h. St. Francois ™ E., Beauce
Ste. Marie, neauce.
Chicoutimi.

St. Hyacinthe, P.Q.

AGENTS.
England—The National Bank of Scotland, London.
F:‘:n:z—Cted.it Lyonnais, Paris and Branches, Messrs.
Grunebaum Freres & Cie, Paris.
United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston.
Pro! i ven to collecti
P orresponitaos respetully

THE TRADERS BANK OF CANADA.

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorised Oapital,.
Oapital Paid-up, ...
Rest

Montreal.
Roberval, Lake St. Jobn.
Ottawa, Ont.

TPRTY® |

BOARD OF DIRECTORS.

C D. WARREN, w - = - - - President.
RosErT THOMSON, ;i o t]’)f H&‘u;:m“’c \]I(i{:e—P;esidEem.
ohn Drynan, Esq. ]. W.Dowd, Esq. C. Kloepfer, Esq.,
} M.P..sauelph. W. J. Thomas, Esq.

Heap Orrice, - - - - = TORONTO.
H. S. STRATHY, - - General Manager.
JoA. M, Avezy - - - - Inspector.

BRANCHES.
lmer, Ont. Ingersoll, Ridgetown,

S:ayt::. Lgimlngton. Saggln,

Elmira, Newcastle, Ont. Strathroy,

Glencoe, North Bay, St. Mary's,

Guelph, Orillia, Tilsonburg,

Hnmflton, Port Hope, ‘Windsor.

BANKERS.

Great Britain—The National Bank ot Scotland.
New York—The American Exchange National Bank,
Montreal—The QueBec Bank.

ST. STEPHEN’S BANK.
sT. STEPHEN'S, N.B,
Capital, .. .

$300,000
15000

W. H. Toop, - - -
F. GRANT, - - - -
AGENTS.
London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
John, N.B.—Bank of Montreal.
Drafts ssued on any Branch ot the Bank of Montr al

- President.
Cashier.

And Bad Accounts are

specialties with our col-

lecting department.
Don’t write anything

off until we see what we
Pay an 6o wifh I
) R. G. DUN & CO.
Ta'omo.fand Principal Cities

Deminion.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

Subscribed Ota.glml
Paid-up Capi
Assets,over........................... -

Heap OFFICE—TORONTO ST., TORONTO.
Branch Offices—WinNNIPEG, MAN., & VANCOUVER, B. C

Theample resources of this Company enableits Direc-
tos to make advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of repayment. Loamsranted on Improved Farms and
on Productive Town and City Properties. Mortgages
and Municipal Debentures Purchased.

Applications will be received at the offices of the

Company.
J. HERBERT MASON,
Man'g Director, Toronto

Western Canada Loan and Savines Go.

INCORPORATED 1863.

Subscribed Capital $3,000,000
Pald-up Oapital . 1,500,000
Reserve Fund.......................... 770,000

OFFICES, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W, Allan, Pres. ; Geo. Gooderham Vice-Pres:
Thomas H. Lee. Alfred Gooderham, Geo, M. Leawis,
Geo. F. Galt.

WALTER 8. LEE, - Managing Director

DEPOSITS received and interest allowed thereon—
compounded half-yearly. Debentures issued for terms
of 2to 5 years, interest paid half-yearly. Trustees aré
emfowered to invest in these securities. Loans gr-‘mled
on Improved Farms and Productive City Property.

THE FREEHOLD

LOAN AND SAVINGS COMPANY
COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.
Bubscribed Capital
Capital Paid-up.
President, - - - C. H. GOODERHAM.
Manager, - - - - Hon.S. C. Woop.
Inspectors, - - JoHN LEckie & T. GIBSON.
Money advanced on easy terms for long periods; re-
payment at borrower’s option.
ebentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Debentures of this Company. «

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

G. H. GiLLesriz, Esq.
A. T. Woop, Esq. M.P.

President,
Vice-President,

1,100,000 00
. 341,325 67
. 8,710,575 99

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or § years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Banking House—King 8t., Hamilton.

: C. FERRIE, Treasurer.

LONDON & CANADIAN

Loan & Agency Co.

(LimiTED).

Sir CasiMir S. Gzowskl. K.C.M.G.,, - - President
cnp‘!tal Sub‘:crlbod,..

MoNEY To LEND ON IMPROVED REAL EsTATE.
MunicipAL DEBENTURES PURCHASED.

TO INVESTORS —T1oney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to

1}. F. KIRK, Manager.
Head Office, 108 Bay Street, Toronto.

THE DOTIINION

Savings and Investment Society

LONDON, CANADA.

Oapital Subscribed
Onpital Paid-up.
Total Assets

ROBERT REID (Collector ot Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director,

NATHANITEL MILLS, Manager,

The Farmers’ Loan and Saiiﬁf(; Co.

OFFICE, No. 17 TORONTO ST., TORONTO,

...... u,gtls;:z%)
............ . 1,385,000

Money advanced on improved Real Estate at lowes
current rates. :

Starling and Currency Debentures issued.

Mon:]} received on deposit, and interest allowed pay-
able half-yearly. By Vic. 48, Chap. 90, Statutes ot Ontario,
Executors and Administrators are authorized to Invest

ust funds in Debentures of this Company.
WM. MULLOCK M.P. GEO S.C.BETHUNE

HURON AND ERIE
Loan and Savings Company.
LONDON, ONT.

Capital Subscribed .. ...$3,000,000
Capital Paid-up -7 1:400,000
Reserve Fund 730,000

Moner advanced on the security of Real Estate 08
favorable terms.

Debentures issued in Currency or Sterling.
. Executors and Trustees are authorized by Act of P8f
liament to invest in the Debentures ot this Company
Interest allowed on Deposits.

. W. LITTLE, G. A. SOMERVILLE,
President. Manager-
The Home Savings and Loan Company

(L1M1TED), _

OFFICE: No. 98 CHURCH ST., TORONTO

Authorised Capital ..
Subscribed Oapital..

Deposits recefed, and interest at current rates allowed

Monej loaned on Mortgage on Real Estate, on re
able and convenient terms,

Advances on ooll 1
Bank and other Stocks,

Hon. SIR FRANK SMITH, AMES MASON,
President. I Manager

ity of Deb qd

The Loadon and Ontarlo Ivestment Co., Ltl:

Cor. of Jordan and Melinda Streets,
TORONTO.

President, Sik FRaANK SmiTH.
Vice-President, WiLLian H. Beatty, B84

DIRECTORS.

Messrs. William Ramsay, Artbur B. Lee, W. B
Hamilton, Alexander Nairn, Henry Gooderham, Fr!
erick Wyld and John F. Taylor. e

Money advanced at current rates and on faW“:n
terms, on the security of productive farm, city and 10
property. &e

Money received from investors and secured by 11,
Company's debentures, which may be drawn P‘Yl‘ at
either in'Canada or Britain, with interest half yeaf! ey‘
A. M. COSBY, Managet:

Cor. Jordan and Melinda Sts,, Toronto.

BUILDING & LOAN ASSOCIATION

Paid-up Capital . 8, 100000
Total tg, now "¥1,845,888
DIRECTORS.

President, Larratt W. Smith, Q.C., D.C.L. P
Vice-President, Geo. R. R. Cockburn, u.:. x& s,
Wm. Mortimer Clark, W.S.Q.C. {:",%?Gzo o ski, Jr

George Murray.
W G Robert Jenkins, Manager s
ALTER GILLESPIE, = - - .
OFFICE, COR. TORONTO AND COURT s‘ﬁ‘RE%'fo_
Money advanced on the security of city and farm

rty.
PeMgrtgngisn aniélebexatura purchased.
e o Depanemcas s Assotation obtaiasd 0%

current rates.

application.

THE ONTARIO LOAN & SAVINGS COMPANY
OSHAWA, ONT

Capital Subscribed
Capital Paid-up.
Reserve Fund .
Deposits and Can. Debentures.

seourity

Money loaned at low rates of interest on the
of Real and Municipal Debentures.

Deposits received and interest allowed.
W. F. Cowan, President.
W. F. ALLEx Vioe-President. -
T. H. McMILLAN, SeeTres

e




e

THE MONETARY TIMES 1287
The Canada Landed and National|Investments Made The Trusts| A8,
Investment Co., Lid. Estates Managed VAULTS

Heap Orrice, 23 TORONTO ST., TORONTO.

Capital .., $2,008,000
Rest.. 07000 !
Assets [ 4,359,660
DIRECTORS @
{"HN Lang Braikig, Esq., - - _- President.
oun Hoskix, Esq., Q.C., LL.D,, - - Vice-President.

é&m&s Campbell, A. R. Creelman, Q.C., Hon.

enator Gowan, LL.D., C.M.G., ]. K. Osborne,
. S. Playfair, N. Silverthorn, "John Stuart,
tank Turner, C.E., Hon. James Young.

’* Money lent on Real Estate. Debentures Issued

ANDREW RUTHERFORD, Manager.

Central Canada Loan & Savings Co.
TORONTO.

4 Notice is hereby given that a quarterly divi-
end for the three :3) months ending 31st March, 1 97,
at the rate of six (6) per cent. per annum, has this day
beer, declared upon the capital stock ot this institution,

that the same will be payable at the offices of the

Mmpany in this city on and after

THURSDAY, THE 1st DAY OF APRIL NEXT.

th The transfer books will be closed from the 2Ist to
e 315t March, 1567, both days inclusive.

By order of the Board.
E. R. WOOD, SECRETARY.
T(’l‘onto, 38rd March, 1897.

Rents Collected

JOHN STARK
& c . Members Toronto

Stock Exchange.
26 Toronto 8t.

G. Tower FERGUSSON, Geo. W. BLAIKIE
Member

Toronto Stock Exchange

Fergusson & Blaikie

Late Alexander, Fergusson & Blaikle

BROKERS & INVESTMENT AGENTS

23 Toronto Street,
Toronto.

OSLER & HAMMOND

Stock Brokers and Financial Agents.

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OSLER, H. C. HamMmmonNDp, R, A. SwmiTH,
Members Toronto Stock Exchange.

\MPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited.

Imperial Buildings, 33 and 34 Adelaide Street
East, TORONTO, Ont.

Authorized CApItal.....ccooooccooserreseencenens 81,000,000
R:ld-mp Capital .. . 716,020
Served Xunds .... 185,960

President—Jas. Thorburn, M.D. .
Go ice-President—Hon. Geo. A. Kirkpatrick, Lieutenant-
Vernor of Ontario.
eral Manager—E. H. Kertland. .
hog Dager of the Manitoba Branch—Hon. J. N. Kirch-
B°ﬂel:, Brandon. Agents for Scotland—Messrs. Torrie,
Todie & Maclagan, Edinburgh.
oney advanced on the security of Real Estate on fav-
fable terms. .

The Ontarlo Loan & Debenturs Co.

OF LONDON, CANADA.

%“bscﬂbed Capltal,....eeremernnceennes $2,000,000
Rad-up Capital..........ooore 1,200,000
Tomrve Fund 4 :;gg?g
Assets .... ) 8
Total Liabilities. 2,419,471

|nD°bentnres 1ssued for 8 or 5 years. Debentures and
est can be collected at any agency of Molsons Bank,
out charge.

WILLIAM F. BULLE&J.

anager.
London, ontario, 1890.

TO LET.

Commodious Offices,
s“ite."

singly or ‘‘en
Toronto Arcade,

Victoria Street End.

These offices are on the first floor,

®asily approached by either staircase or

80od elevator, have good vault accommo-
dation and are well heated.

Will pe fitted and decorated to suit
tenant, Apply to owners.

Ontarlg Industrial Loan & Investment Go.

E. T. LIGHTBOURN, MANAGER,
13- 8 Arcade.

The Trust & Loan Company of Canada.

ZSTABLISHED 1861.

JOHN LOW

Member of the Stock Exchange

stOCk and 68 S1. FrANCOIS
Xav S
Share Broker Moxmsme

MONTREAL

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
s MONTREAL, Que.

A. E. AMES & CO.
Bankers and Brokers

STOCKS bought and sold on commission.

DEBENTURES—Municipal, Railway and Indus-
trial Co.—bought and sold on commission or otherwise.

DEPOSITS received at 47 interest, subject to
cheque on demand.

MONEY TO LEND on stock and bond collateral.

DRAFTS issued payable at par in Canada, the
United States and Great Britain.

10 King Street West -
¥. W. 8COTT,

Toronto
- - « Manager.

Agricultural Savings & Loan Co.

LONDON, ONTARIO.
Paid-up Capital
Reserve Fund..
Assets

8§ 627,501
150,000
. 2,010,383

DIRECTORS:

Messrs. D. REGAN, President; W. J. Reip, Vice-Pres.
Thos. McCormick, T. Beattie and
T. H. Smallman,

Moneg advanced on improved tarms and productive
city and town properties, on iavorable terms. Mort-
gases purchased.

eposits received. Debentures issued in Currency or

Sterling.
& C. P. BUTLER, Manager.

The Western Loan and Trast Co.

I od by Spoeial At of the Legislat
ncorporat t of the slature.
Authorized capiyuf.ec .. 82,000,000 00

.. 82,417,237 86

Office—No. 13 St. Sacrament Street,

MONTREAL, Que.
DIRECTORS—Hon. A. W. Ogilvie, Wm. Strachan,
Es«‘il;. W. Barclay Stephens, Esq., R. Prefontaine, Esq.,
M.P., R. W. Knight Esq.. John Hoodless, Esq., J. H.
Greenshields, Esq., Q C., W. L. Hogg, Esq.
OFFICERS

- President

HON. A. W. OGILVIE, - - -
R apltal o S £150000 Wit SIRACHIN B, 1 Vice-President
Stexy ! . EP , Bsq. - - anager
© Fund e 1BTI6 L Y A D, Bag =" I Accountant

t4p Orrice’: 7 Great Winchester St., London, Eng.

Oryy Toronto Street, TORONTO.
CES *N CanaDA: { St. James Street, MONTREAL.
Main Street, WINNIPEG.

o!‘fm";;‘g advanced at lowest currentrates on the security

ved farms and productive city propesty.

: B. BRIDGEMAN-SIMPSON
RICHARD | EVANS.

} Commissioness.

Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS.
Bankers—THE MERCHANTS BANK OF CANADA.

This company acts as Assignee, Administrator, Ex-
ecutor, Trustee, eiver, Committee of Lunatic, Guar-
dgn, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures issued for three or five ars; both de-
bentures and interest on the same can be collected in
any of Canada without charge.

or further particulars address the Manager.

Bank of Commerce

Corporation
of Ontario |zl
AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - _ - _Hon. ]. C. Amxixns, P.C.
VicE-PRESIDENTS, {gg:: gf'cfz‘ bg;‘TWR’G“T'

This Company acts as Administrator in the case
intestacy, or with will annexed, Kxecutor, Trustee
Receiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted : Monevs In. ested
Estates Managed ; Rents, Incomes, %.., collected
Bonds, Debentures, &c., issued and cuuncersigned.

Deposit Safes to rent, all sizes Parcels received ot
safe custody.

Solicitors placing busi with the Corporation are
retained in the professional care of same.

A, E. PLUMMER, Manager.

Toronto - ==

misn (Jeneral

Deposit, = TRUSTS CO.

Cor. Yonge and Colborne Sts.
TORONTO

Capital . - $1,000,000
Guarantes and Reserve Fund 260,000

Chartered to act as Executor, Administrator,
tee, Guardian, Assignee, (emmittee,
Receliver, Agent, etc., and for the faithful perfor-
ix.aatx)llce of all such duties its capital and surplus are
iable.

DIRECTORS :

JOHN HOSKIN, Q.C,, LL.D., President. -
E. A. MEREDITH, LL.D,, N
A Y. } Vice-Presidents.
J. W. LANGMUIR, Managing Director.
Samuel Alcorn H. S. Howland
Hon. Edwaid Blake Hon. Richard Harcourt
W. R. Brock Amilius Irving, Q.C.
George A. Cox Robert Jaffray
B. Homer Dixon A. B. Lee

Jas. J. Foy;,og.c. Sir Frank Smith
George Gooderham T. Sutherland Stayner,
J. G. Scott, Q.C.

Toronto.
Established 1864.

E.R.C.CLARKSON
TRUSTEE : - : RECEIVER,

Clarkson & Cross

PUBLIC ACCOUNTANTS

Ontario Bank Chambers,
Scott Street.

Toronto.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

Cap tal Subscribed...........ccceeivniiiieniunniiicinnee $400,000
Capital Paid-up......coosservrnnnnnnanne 140,000
Assets ............... 170,569

Money Loaned on improved freehold at low rates.
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vi

ce-President
A. ]. PATTISON, Secretary.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N, 8.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respecting in ts freely ans'
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o

Debentures.

t;[un}gipnl. Government and Railway Bonds bought
and sold.

Can always supply bonds suitable for deposit with
Dominion Government

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin and carrie at the lowest rates ot
interest.

H. O’HARA, & CO.

Membere T Stock Exchang
TELEPHONE 918 24 Toronto Street

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q.C

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

G. G. 8. LINDSEY. LYON LINDSEY.

|INDSEY, LINDSEY & BETHUNE,

Barristers, Solicitors, Notaries, and
QConveyanocers.

Pacific Buildings, 33 Scott Street, TORONTO.
TELEPHONE 3084 - - Money to Loan

(/BBONS, MULKERN & HARPER,

Barristers, Solicitors, &o. )
Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

[RANCIS H. CHRYSLER, Q..

SOLICITOR AND
PARLIAMENTARY AGENT

Ottawa, - - Canada.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs.

P. MULKERN.

R CUNNINGHAM, Guelph.—Fire Insurance and
e  Real Estate. Pro es valued. Counties of
Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

EORGE F. JEWELL, F.CA., Public Accountant
and Auditor. Office, No. 198 Queen's Avenue,
London, Ont.

COUNTlES Grey and Bruce collections made on
c:ommissionx l:t{xdslvnlued and a?lg, m;dces served.

A general fi tr: ding loan
coxsnpanies, lawyers and wholesale merchants given as

eferences
reter H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnﬂ)eg.
Real Estate, Renting and Mortgages. 874 Main
Street (ground floor). We undertake the management
of estates, collection of rents and sale of city pro&o;rty.
This agency controls the :mge;ne% i‘;:f :im dwellings.)
Over twelve years' experience in n| Ppreperty.
Ref any mi pe’ house in wsstemp?anadn.

JORN RUTHERFORD,

It d Aucti for County of Grey.

Lands valued and sold; Notices served; Fire, Life
and Plate Glass Insurance; several factory and mill
sites in good locations to dlspose of; Loans effected.
Best of‘teferences.

Counsell, Glassco & Co.

BANKERS & BROKERS
Stooks, Bonds, Insurance, Roal Estate.

W. H. Glassco.
% M. Counsell.

HAMILYON, Oanada.
S. Glassco.

NARES & ROBINSON, Winnipes.
Financial and General Agents.

Manitoba Farms ior sale, improved and unim-
proved, in all parts, near school and elevator.

Special attention given to the collection ot rents for
pe?;liems residing outside the city.

Monuey to Loan. Investments procured. Valuations
made

DECISIONS IN COMMERCIAL LAW.

Jounston v. CatHoLic MuTtuaL BENEVO-
LENT ASSOCIATION. —A certificate issued in
favor of an unmarried man by a benevolent so-
ciety directed payment to his executors. The
rules of the society required the beneficiary to
be named in the certificate, and in default pro-
vided for payment to certain named relations of
the member, or to his next of kin, or to the
beneficiary fund of the society. The Court of
Appeal held that the beneficiary fund did not
pass to the member’s executors under his will,
and that neither creditors nor legatees could
claim it, but that the case must be looked upon
as one of default of appointment and the money
applied as directed by the rules.

ScoTTISH ONTARIO AND MaANITOBA LAND
Co. v. ToronTo.—The plaintiffs alleged that
in consideration of their paying to the defend-
ants their charges for the proper supply of
pure water for the plaintiffs’ hydraulic elevator,
the defendants undertook and agreed to supply
the plaintiffs with such water ; and that in sup-
plying such water, the defendants negligently
caused and allowed water so furnished by them
during six years prior to the commencement of
this action, to be impregnated withsand and such
deleterious matter held in suspension therein,
the water being in such condition, to the know-
ledge of the defendants, that it so greatly
damaged the apparatus of the plaintiffs’ eleva-
tor that the same became totally useless to the
plaintiffs. The defendants pleaded * not guilty
by statute,” and that it was not expressly al-
leged that the act complained of was done
maliciously and without reasonable and pro-
bable cause; that the act complained of was
done by them in the execution of their office,
and that no notice of action had been given.
The Court of Appeal held that as this action
was for breach of contract, none of these statu-
tory defences were open to the defendants.

KircHHOFFER V. CLEMENT.—The sheriff
seized crop of growing grain in 1895 ; threshed,
moved and sold the same under an execution
against the owner of the grain, with knowledge
of the existence of a chattel mortgage on the
same in favor of the plaintiff. The Court of
Queen's Bench of Manitoba decided that a
judgment in favor of the plaintiff against the
sheriff for wrongful conversion of the grain
must be upheld, the mortgage having been
given for the purchase price of seed grain,
although the mortgage itself did not set this
fact out, and a chattel mortgage on growing
crops, unless given for the purchase price of
seed grain, being void.

TEETOTAL LIFE RISKS.

An interestiug feature of the business of the
United Kingdom Temperance and General
Provident Institution is its experience of thirty
years, illustrating the difference between the
mortality in the temperance section of its
policy-holders and the general section. The
advantage is strongly with the teetotallers, for
while 97 out of 100 expected deaths took place
in the general section, only 71 out of an expected
100 took place in the temperance section, as the
abstainers’ division of policy-holders is called.
The latest compilation of this company’s risks
shows that considerably more than half of its
business is in the General Section. This being
the sixth company in magnitude of the ninety
British companies, either of its two sections
would constitute a business equal in magnitude
to that of the great majority of those companies,
and its experience is therefore of much value.

I ST, LAWRENCE AL

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons.  Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity.

HENRY HOGAN,
Proprietor.

Rates, from $2.50
to $5.00 per day.

PHAPER

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLESALERS
KEEP IT

Toronto Paper Mfg. Co.

MILLS AT CORNWAIL

Wm. Barber & Bros.

BN

MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties

JOHN BARBEP
e e - ,/

ASK YOUR PRINTER OR
STATIONER FOR

Bank Blotting

High nuality. Reasonable price-
Wholesale only.

CanapA Paper CO-

Chas. Boeckh

qnd 50“5’
Standard

Brushes
Are Reliable

Are Well Known
Are as Represented
Are Warranted

0
These Brushes bave been on the market °::‘¢.c
years, and are handled by the leading tr
Dominion. soded with
Ask for them, and see tha they aré br
our name or trade mark

GEORGETOWN, - - - ONTARIO:

 d
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Be Wise.

REMEMBER THAT

OXFORD

BOILERS
«a RADIATORS

For Hot Water or Steam

depend solely on their merits for their splendid
Teputation. We claim that they will give thorough
satisfaction in any building—in any weather,
Countless unsolicited testimonials from those who
use them prove our claim to be correct.

The Boilers are wonderfully economical in the
use of coal and the Radiators are handsome in
pearance, with iron to iron joints—they can't
leak, Remember the name Oxford.

e

The Gurney Foundry Co., Ltd.,

TORONTO.
The Gurney-Massey Co., Ltd., Montreal

1

Mercantile Summary.

Gross profits of $7,607 are shown by the
Eastern Trusts Company of Halifax for the
year 1896, and these were added to the $4,052
brought over from 1895, enabling all expenses
to be paid, dividend of $3,000 to be declared on
the capital of $50,000, and a balance of
$5,242 to be carried forward. The trust funds
and securities held by the company now amount
at their par value to $603,563.15, a considerable
increase over the previous year.

THe shareholders of the Hamilton Blast
Furnace Co., Ltd., held their first annual meet-
ing on March 1st, and while the directors did
not consider it advisable to declare a dividend,
they were able to present a report showing that
the company had been making iron at a profit.
Its product goes as far east as Quebec. The
prospects for a successful business during the
present year are bright, as the shipments during
January and February, a dull period in the
foundry trade, have amounted to over 2,000
tons. The old board of directors, consisting of
Messrs. Tilden, Milne, Hope, Wood, Southam,
Carpenter, Morgan, Turner and Birge, were re-
elected, and at a meeting of the board the fol-
lowing officers were elected: J. H. Tilden,
president; — Milne, vice-president, and R.
Hobson, secretary-treasurer.

Tue following commercial disasters are re-
ported among country traders in the Province
of Quebec: Victor Beaulac, formerly a police-
man in Sorel, and for several years a store-
keeper at St. David, has assigned, owing about
$4,000.——A composition at the rate of 50 per
cent. on general liabilities of $3,500, is being
sought by George Robb, carriagemaker and
grocer, of Knowlton. There are also several
thousand dollars of mortgage liabilities.——
The embarrassment is reported of Bourcier &
Co., general dealers, Ste. Martine, who, in 1894
compromised at 40 cents.——Adelard Lapierre:
a young beginner in the tobacco line, at St,
Hyacinthe, is asking a settlement at 40 cents.
——M. Daigneau, of St. Etienne de Beau-
harnois, recently assigned, has proposed a
compromise at 40 cents, which has been de-
clined ——An offer is submitted by E. H.
Breckenridge, general dealer at Aylmer, of 30
per cent. on liabilities of $2,000.——Joseph E.
Lague, dealing in ‘agricultural implements at
Ste. Martine, has assigned.—R. Michaud &
Co., dry goods, shoes, &c., Lachine, have
assigned, and are said to owe $7,600.

Retiring From Business.

CHAS. S. BOTSFORD,

524-526
Queen Street West ...

is anxious to dispose of his business.
The stock is about $50.000, fixtures
about $5,000. A liberal discount will
be given to a bona fide purchaser. The
building belongs to Mr. Botsford ; it
can be leased for a term of years or it
can be purchased at a reasonable price,
or the party who buys the stock can
take it away at once, in one month,
three months, six months, or any time
suitable.

Mr. Botsford has had nineteen years
of most successful business, and now
wishes to retire and give someone else a
chance. The stock is in first-class
condition, being well assorted and no
bad stock.

Any merchant who wishes to pur-
chase a stock, say from $1,000.00 to
$20,000.00, can fill the bill at Bots-
ford’s much better and cheaper than he
can in any wholesale house, because
Mr. Botsford is willing to sacrifice on
imported goods where wholesale houses
must have a profit. Besides, you can
buy at Botsford’s new, up-to-date stuff,
Just the goods that are wanted.

CHAS. S. Botsford,
524-626 Queen Street West,

Up to Date

' GLOVES,
FITTS,
MOCCASINS. .

* ¥

Quebec,
St. Jogeph St.

Z.. Paquet,

Montreal,
7 Victoria Sq.
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MURRAY'S INTEREST TABLES.

93, 3, 33, 4, 44, 5, b}, 6, 64, 7, 7§, § per cent,
From | day to 368,
©N $1.00 T© $10,000.

Clear type, Bank of England paper, substantial
binding. Large quarto.

READY MARCH 20.

B. W. MURRAY,
Accountant’s Office, - Osgoode Hall,
TORONTO.

PROPELLER WHEELS
We have the greatest @

Wri
stock in Canada. .. .. Vrite | o e

variety of patterns

The W, Kennedy & Sons,

LIMITED,
OWEN SOUND, ONT.

. RAILWAY
I\ SYSTEM

The Poﬁlﬁ;;
All-Rail Route

BUFFALO EXPRESS

(Daily except Sunday)

RAND TRL

Pt

Toronto, Union Stn., leave - 9.05 a.m.
South Parkdale “ 912 «
Hamilton “ 1045 «
Buffalo (N. Y. C.) arrive 12.30 p.m.
Buffalo (N. Y. C.) leave 6.5 «
Hamilton “ 845 «
Toronto arrive 950 «

ThroughWagner ChairCar betwegn
TORONTO AND BUFFALO.

On our 10.30 p.m. train, daily, for Detroit, we
are running the new Pullman sleepers
* Dufferin " and ‘' Lyster.”

Mercantile Summary.

A QuEBEC grocer, John O'Donnell by name,
has assigned voluntarily. He succeeded to an
old established business some few years ago,
but has already compromised in 1895.

KeLrLy Bros., Montreal, tailors, a separate
concern from the firm of haberdashers of the
same name, lately failed, have also assigned,
and at a recent meeting of creditors, made a
proposition to pay 25 cents on liabilities of
$11,000. Creditors want 33} cents.

JaMEs MAGEE, of Fredericton, N.B., doing a
small general store business, is reported in
trouble, and likely to make an offer of com-
promise.——At Moncton, in the same pro-
vince, J. Hamilton, dealing in men's furnish-
ings, makes offer of 30 cents on an indebtedness
of $2,064.

ANOTHER outcome of the Doherty & Co. tea
failure at Montreal, is the reported embarrass-
ment of the C. A. Liffiton Co., wholesale dealers
in spices, teas, etc., who, it is understood, will
seek a general extension. The company dates
from 1895, when the business then done as C.
A. Liffiton & Co., was put into joint stock
shape, with $10,000 capital.

OWwING to dissensions among the directors,
La Compagnie Generale d’'Importation, of
Montreal, will go into voluntary liquidation.
The company was incorporated in 1895, to deal
in drug sundries, fancy goods, etc., of French
manufacture. The authorized capital was
$150,000, of which about 25 per cent. was paid
up.——For similar reasons a winding-up order
has issued in the matter of the Imperial Brush
Manufacturing Co., of the same city. The
company was formed two years ago, with an
authorized capital of $140,000, and obtained a
bonus from the suburban municipality of
Maisonneuve, in the shape of a good building
site, on which a large factory was erected,
which, however, never has got into operation.

OTTAWA city contributes to the list of late
failures as follows: J. Erratt & Co., leading
furpiture dealers, have been obliged to put
their affairs in the assignee’s hands. They
had to suspend two years ago, when a reorgani-
zation of the business took place.—-The em-
barrassment of another old established business
concern _is also reported, namely, that of G. S.
Johnston, whose business in both dry goods
and groceries has been showing signs of decay of
late years. He was also unfortunate in having
a serious fire last year. The liabilities will
probably reach $30,000. —— Chabot & Co.,
tailors, and J. A. Seyhan, tobacconist, have
assigned. ——H. Burgess, contractor, is asking
creditors to compromise at 334 cents.

THE department store idea is spreading be-
yond the cities. Probably the storekeepers of
the towns think that combining to form large
establishments is the only way to keep their
trade from going to the cities. Five Gananoque
stores are to combine and form a big depart-
mental store as a joint stock company, to be
ready by May 1st. Those interested in the
deal are understood to be H. C. Taylor, Brit-
ton & Donovan, D. Darling, E. H. Ellis and ].
T. Green. The capital stock of the new com:
pany will be 875,000, and it is proposed to carry
on a regular departmental store business The
merchants who are amalgamating will all have
charge of departments. Mr. Ellis being a
hardware man, will look after that branch:
Mr. Taylor will take dry goods; Mr. Donovan,
boots, shoes, and ready-made clothing ; D. Dar-
ling, groceries, while J. T. Green will look after
the financial end of the concern,

A Good
Radiator

Enhances the value of property:
and is sure to pay its cost—no matter where it
is placed. Don’t use poor radiators ; it won't
pay.

Safford

Patent

Radiators

For Quality and Variety un-
equalled anywhere.

No Wrought Iron Bolts to spoil thel’
appearance and tostretch out of shape ina few
short seasons.

Guaranteed for a lifetime against wear
and defects.

MADE ONLY

The Toronto Radiator Mfg. GO

LiMITED. .
TORONTO, ONTARIO

The Largest Radiator Manufacturers under the
British Flag.

W00D ENGRAVING
HOTO ENGRAVING.
“.HALF TONES :

OR ANY CLASS OF ENGRAVINGrrml\[)VERTISlNG

PURPOSES, CATALOGUE S, MAGAZINES. &¢ -

JLJONESENG.C
adsiaieS.w. JORONTO:
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Jas. A. Cantlie
Montreal and

& co- Toronto
General Merchants & Manufacturers’ Agents

Oanadian Tweeds,
Flannels, Dress Goods, Knitted
Underwear, Blankets, &c.

Represeming in Canada F. P. SAVERY & CO.
i{.“cddersﬁeld and Bradford, Eng. Also ALOYS KNOPS

G en, Germany; J. CUPPER SOHN, Burtscheid
€tmany.

@~ Wholesale Trade only supplied.

For Sale From Stock.

Epsom Salts in barrels.
Sal Soda in kegs.

For Importation.
Fire Clay Goods all kinds.
China Clay various grades.
Chemicals for manufacturers and
druggists.

COPLAND & COMPANY,

148 West Reg: nt St., 230 8t. James St.,
GLASGOW. MONTREAL.

HODGSON, SUMNER & C0.

offer to the trade special values in

Dry Goods, Smallwares and Fancy
Goods.

H Agents for the celebrated Church Gate brand o
Osiery,

347 St. Paul Street - MONTREAL
WHOLESALE ONLY.

Baylis Mfg. Co.

16 to 28 Nazareth Street,
MONTREAL asvme——

Pants . . . | Varnishes, Japans
Yachinery Ofls, | Printing Inks
Ll Groase, &e. | White Lead

ASSIGNEES

The Qtandard

Mercantile Agency
of Toronto, Ltd.

TRUSTEES

Oollections
9t Accounts a Specialty.

 DOMINION
Cotton « Mills o Company.

1897 — SPRING— 1897

Write for
Particulars

Whites, Greys, Ducks, Cantons,
Drills, Bags, Grey Sheetings,
Bleached Sheetings, Pillows,
Towels, Piques, Yarns, Prints,
ete

e WHOLESALE TRADE ONLY SUPPLIED.

D. MORRICE, SONS & COMPANY

AGENTS.
MONTREAL AND TORONTO

_ ._Mercantileﬂ ‘Summary.

Davip Kitcour has been a merchant in
Morden, Man., for many years, and has been in
several lines of trade. Of late he conducted a
general store, but has not done so well as
formerly. He now offers creditors 65 cents on
the dollar as a compromise.

In the spring of 1894 Herron & Evans
started a general store business together at
Deloraine, Manitoba, each investing about
$1,000. A short while ago they were sued by
several creditors and now make an assignment.
——Jos. Broadley, hardware merchant at Elk-
horn, has also assigned. He recently renewed
a chattel mortgage to the Keewatin Lumber
Co. for $8,000, and it looks as though there will
be a very small dividend for other creditors.

In THE MoNETARY TIMEs of 19th February,
by a confusion of initials, we were made to state
that Mr. W. H. Calhoun, merchant, of Dun-
dalk, Ont., had assigned. This is an error; it
was not he, but Mr. N. B. Calboun, of that
place, who assigned. Mr. W. H. Calhoun does
a large general trade, and his commercial stand-
ing is such as to negative the notion of an
assignment in his case. We desire to make
amends to Mr. W. H. Calhoun for our unin-
tentional and much-regretted mistake and wish
it had been made known to us sooner.

IT would appear that the wheat crop of
Manitoba is still being moved to the elevator
points along the line of the C.P.R. Up to the
11th March, 8,920,965 bushels had been received,
against 14,497,000 for the same period of 1896.
At Portage La Prairie, Carberry, Brandon, Car-
man, Gretna, Souris, Glenboro, Minden, Emer-
son, Killarney and Deloraine, the following
quantities were received during the first days
of the present month: March 4th, 25,000
bushels; 5th, 15,060 ; 6th, 21,290 ; 8th, 8,800 ;
9th, 11,800; 10th, 17,200 ; 11th, 24,700. The
quantity of grain in store at Fort William on
the 11th of March was 2,966,248 bushels.

THE chief of the Bureau of Statistics at
Washington reports that the value of ex-
ports of merchandise from the United States
during the eight months ended February this
year, as compared with similar exports during
the corresponding periods of the preceding
years, was as follows: Eight months ending
February 28, this year, $734,950,625; in 1896,
$602,666,873. During the eight months ended
February, 1896, the excess of exports over im-
ports was $312,478,640, and the excess for the
corresponding period of the preceding year
was $61,472,040. The imports of gold exceeded
the exports during the eight months ended
February 28, 1897, by $64,179,972.

AN Ontario gentleman who has spent much
time in the mining districts of British Columbia
reminds us that there are other districts than
Rossland that offer excellent attractions for
miner and investor. On Cayuse Creek, near
the town .of Lillooet, he says, free milling
quartz is being obtained. * This is a district
which has a good name and deservedly so.
The Golden Cache was among the first enter-
prises to give it celebrity. I heard some weeks
ago that the local adviser of a well-known
Ontario capitalist got the latter to invest
$50,000 in this neighborhood.” Well to the
north, in the big bend of the Columbia River,
free milling quartz is being obtained. So
promising is this region considered as produc-
ing territory that the English capitalists, repre-
sented by Mr. Horn Payne, are erecting a con-
centrator near Revelstoke and the Illecillewaet.
The silver ores of the Slocan region are receiv-
ing deserved attention. Their product isas a
rule steady and satisfactory.

_|Ask for a Catalogue of our . .

LOTHES WRINGERS,
WASHING MACHINES,
MANGLES,

CHURNS,
HOUSEHOLD Novelties

owswell Bros.

Mfg. Co., Hamilton

The Standard of the
Dominion

El Padre
NEEDLE
Cigars

Sold Everywhere !

and things
you ne

in your stock

b 2 o 4

S, Davis & Sons.

Richmond
Straight Cut

(igarettcs

16 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

Ve

ALLEN & GINTER,

RICHMOND, VA,
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Wyld, Grasett &
Darling_“_f

Stoek in all departments bright, fresh
and new, at prices which meet all
competition.

Prints, Linens, Dress Goods, Men’s
Furnishings, Imported Woolens,
Merchant Tailors’ Trimmings, ete

Inspection of Stock Invited. Travellers’ and
Letter Orders solicited.

Wyld, Grasett & Darling

—

Feathers!

WeBuy'l‘ hein

All grades, Goose, Hen, Duck and Turkey; give the
highest market price.

... And Pay Cash

General stores and grocers will find it to their ad-
vantage to collect for us. Write for prices and shipping
instructions.

ALAGKA FEATHER & DOWN €O,

290 Guy St., MONTREAL.

THE

OLD AND SILVER
— MINES Pegionecs

Shares Fully Paid Up and Non-Asssssable

The objects of the Company are to acquire and
develop mineral claims in the Provinces of Ontario
and British Columbia,

it already owns, unencumbered, Trilby and
Prince of Wales, in the South Belt at Ross-
land, upon which development work has been
carried on during the past six months, with show-
ings unsurpassed by any property in the district at
the same stage of development. These mines are
now about to be equipped with machinery.

BOARD OF DIRECTORS:

SIR W, P. HOWLAND, C.B,, K.C.M.G., President.
ROBERT JAFFRAY, Esg,, Vice-President.

C. A. P. PELLETIER, C.M.G., Speaker of Senate.
R. ]J. FLEMING, Esq., Mayor of Toronto,

Hon. T. MAYNE DALY, Q.C., former Minister of
the Interior, Rossland, B.C.

JOHN McMARTIN, Esg., Rossland, B.C.
G. G, S. LINDSEY, Esq., Toronto.

A. W. McDOUGALD, Esg., Chicago.

W, A, HENRY, Esq,, Barrister, Halifax, N.S.

Shares 20 oents. Send for Prospeotus.

—— -

R. J. FLEMING & CO.,
10 Victoria St., Toronte.

Mercantile Summary.,

Tue Fredericton Herald says the lumber cut
on the Nashwaak this season will be in the
neighborhood of 20,000,000 feet, and that the
prospects for driving are quite favorable.

UNDER power of a chattel mortgage for
$7,000, given about a month ago to Thibaudeaun
Bros., the effects of M. C. Dale, general store-
keeper, Mitchell, will be sold on the 24th inst.
This stock Mr. Dale bought at 65 cents on the
dollar in January, 1895.

A MOVEMENT is on foot among members of
the Chambre de Commerce and directly inter-
ested parties to secure better wharf accommo-
dation at Montreal during the approaching
summer for the market boats calling at that
port on certain days of the week.

Worp has come from Liverpool that the
Dominion Line will at once begin the construc-
tion of a new steamship for the St. Lawrence
trade, at the yard of Harland & Wolff, of Bel-
fast. She will be of large freight capacity and
resemble the * Scotsman '’ only of larger size.

To the end of February, says the Colliery
News, Sydney, C.B., some 10,000 tons of Cape
Breton coal found its way into Boston. Be-
sides this a few cargoes have gone to Portland
and other places. If there were no increase in
the American duty this year, the shipments to
the U. S. in 1897 would probably exceed those
of last year.

Tue Toronto failure] list for the week is not
large. Parkinson & Co., stationers, with C. B.
Parkinson as sole owner, have assigned. Assets
and liabilities are about $1,000 each.——An-
other Toronto failure is that of J. J. Burns,
who disposed of his grocery business about a
month ago for cash, and who now offers cre-

ditors 30 cents on the dollar to settle.

A Lonpon cable of Monday says that im-
ports into Britain from Canada are showing a
remarkable expansion. They increased 166 per

| cent. in February, and 100 per cent. in the two

months of 1897, while the British imports from
all countries only advanced 4 per cent. Cana-
dian cheese jumped from £55,000 in the same
two months last year to £149,000 this year;
fish, from £12,000 to £113,000; butter, from

‘| £2,000 to £13,000; oxen, £21,000 to £34,000;

wood, £73,000 to £94,000. The exports to
Canada, on the other hand, show a decrease. .

IN answer to a correspondent who asks if
there are any published figures about Slocan
ores, we quote the following from a Kaslo
despatch to the Rossland Miner of March 4th.

.| It is quite plain that quaatities of the Slocan

ores go to the American smelters : The receipts
of ore at the station of the Kaslo & Slocan
railway have been above the average during
the past week. The following are the figures

| for the week ending February 26: Mines—

Payne group, 400,000 pounds; Noble Five
group, 197,250 pounds; Slocan Boy, 32,000
pounds ; Ruth, 270,000 pounds; Slocan Star,
120,000 pounds ; Ruby Silver, 30,000 pounds;
Reco, 108,000 pounds ; Surprise, 68,000 pounds ;
Rambler, 32,000 pounds; Whitewater, 60,000
pounds; Wellington, 80,000 pounds; Jackson

group, 32,000 pounds. This makes a total of

| nearly 690 tons. Of these shipments the ore
‘| from the Payne, Noble Five and Slocan Boy

goes to Pueblo, Col. The Ruth sends its galena
to Pueblo and the carbonates to Everett, after
passing both through the Kaslo City Sampling
Works. The Slocan Star and Ruby Silver ship
to the Omaha and Grant smelter at Omaha.
The Reco ore goes to Denver, Col., and that
from the Surprise and Rambler to Tacoma.
The Whitewater is sending to qurett.

‘| Assurance in for¢e January1, 1897

THE members of the Butter and Cheese
Association protest against the action of the
Government in not taking the steamers in the
Glasgow and Montreal trade into consideration
as regards cold storage. In last year's trade
Glasgow was only second to Bristol, and these
protesting gentlemen cannot see why this im-
portant trade should be neglected. The secre-
tary has been instructed to communicate with
the Government on the subject.

Better and” Surer than Gold Mining.

Excellent residential property in Winnipeg (2
houses) on 60x1°0 feet; choice locality; with all im-
provements; nets 10 per cent. on rental of $60 a
month, at price of $6,500. Must be sold at once, as
_owner is leaving city. Splendid chance to invest

trust funds.
Apply A. L. H., Box 248, Winnipeg.

Are You a Man of Business ?

. - « - Then we can interest you.

THE LAWYER
AND CREDIT-MAN

is a publication devoted to the business-man, the
credit-man, commercial lawyers and collection
managers of the wholesale and manufacturing
houses. It contains from month to month the

experiences, plans and methods. The publication
has always been the leader and best of its class—
its field, rather—as it has out-classed all its com-
petitors. The year '97 sees it better and brightef
than ever before. If you are a man of business
you will enjoy its regula monthly visits. Try it

The Winsborough-irvine Co.,

$2.00 the year. 178 Fulton St., New York.
$1 .00 for six months.

Trial subscription, 50c for three months.

Single copies, 20 cents. No free copies.

THE INSTITUTE OF
Chartered "Accountants of Ontario.

The Spring Examinations of the Institute will take
place on Wednesday, Thursday and Friday, the 19th:
20ih and 2ist of May next, commencing at 10 o'clock
a. m. each day. The Intermediate Examinations may
be taken at Toronto, Belleville, Owen Sound or Kines-
(Olll. The Final Examination may be taken at Toront®
only.

Applications will be received by the Secretary not
later than the 30th of April next, and must be in th€
form prescribed by the By-laws of the Institute.

Full information on application to

HARRY VIGEON, SECRETARY,
Imperial Bank Building, Toronto:

THE ONTARIO MUTUAL LIFE.

A Prosperous Home Company:-

-—

Cash Income for 18%..................... 760'907

Assets, December 31,1896 ........ ... .......... 3,404

Reserve for security of Policy-holders, Dec. 718
81, 1896, Actuaries’ 4 per cent...... .. ,176,

Surplus over all liabilities, December 31,1596. 790

s Ackluariés’ 4 per cent S i L. s
urplus Government Standar
COIE .eeiinerrereseesessorensens e terassesessesenass oo 358,800

This Company’s 20-pay Lite—15 or %0 year Sur
vivorship Distribution—1s the most popular Jons
issued. Values handsome and guaranteed. OPpHO
many and attractive,

Head Ofiice, Waterloo, Ontario.

Rat Portage Business

FOR SALE.

Dry Goods, Clothing, Men's Furnishing and

Boot and Shoe Business for sale.

Stock on hand, $20,000, including a‘;gf;
$8,000 new spring goods opened since . -,
February ; balance of stock bought less
12 months ago. . e

On accoungt of having to devote conSIdef:g:s
time to outside work, have decided to offer
valuable business for sale. . into

This is a chance rarely met with to steP ™
a good paying cash business.

Address Box 101, Rat Portage

d
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m Canadian Pacific ‘Railway Company.

Notice to Shareholders.

The Sixteenth Annual meeting of the shareholders
of ¢ e company for the election of Directors and the
transaction of business generally, will be held on

Wodnesday, the Seventh Day of April next,

t the principal office of the company at Montreal, at 12
'clock, noon. .
Lopg ¢ common stock transter books will close in

don at 3 p.m., on Friday, Feb. 26th, and in Montreal
2d New York on Tuesday, March 9th.
T e preference stock books will close at 3 p.m., on

Uesday, March 9th.

All ‘books will be re-opened on Thursday, April 8th
By order of the Board.
CHARLES DRINKWATER,
u"m-l'Eal, 15th Feb., 1897. Secretary.

—

Tenders for Debentures.

Oty of Saint John, New Brunswick.

SaTellders, addressed Treasury Department, City of
..Th“ thn, Province of New Brunswick, and marked
u enders for Debentures,” will be received by the
“‘fenigned, up to 12 o’clock, noon, on the First day of
h g:l&)'l, for the purchase of Two Hundred and Seven-
Bilour Thousand (8274, 00} Dollars, “Saint John City
ll:ilbemm‘ess," to be issued by the City of Saint John, pay-
) € at the expiration ot forty years, with interest at four
h_gel' cent. per annum, payable half-yearly, from the
t day of May, 1897. Principal and’ interest may be
Yable " at Chamberlain's Office, in Saint John,
€W Brunswick, or in Great Britain, or elsewhere.
of Gt Debentures may be expressed in sterling money
in Great Britain, or currency of Dominion of Canada,and
b ums not less than Five Hundred Dollarseach as pur-
Coper.ma desire. Resolutions passed by the Common
tiguncil of the City of Saint John provide for the forma-
bl:: of a Sinking Fund for the redemption of these De-
th tures at maturity. Parties tendering must state in
tender in what currency, in what sums and where
abglz desire the Debentures and Interest to be made pay-

The highest or any tender not ily accep
couzc?{der of the Treasury Department of Common

q

HERBERT E. WARDROPER, Common Clerk,
City of Saint John, N.B,

hbe Leased ...

For a term of years that Jlarge
Factory Property, corner of
Teraulay and Hayter Streets, former-
ly occupied by the Cobban Mnfg.
Company, Ltd. Apply to

W. & E A. Badenach

17 Leader Lane.
\

g Stocks.

(s)‘;acks of standard Mines in British Columbia and
B]‘ tario bought and sold.

okers for Sale of following Stocks:

awk Bay, of Ontario; Bullion, of Ontario;

Exchequer, of British Columbia,

S and Bonds. .
tocks and Bonds listed on New York, Moritreal
d Toronto Stock Exchanges, bought and sold for
or on margin. Grain and Provisions on Chi-

wYc'AC}i_lignrd of Tradebgouﬁt an% scld on margin,

N embers Toronto

& cn. Stock Exchange).

16 King Street West, TORONTO.

C. D rAND. D. S. WALLBRIDGE.

The Rich

SLOCAN...

Qotenayv
British Columbia

Thig .
i district has 44 shipping mines, and offers greeter
gr?'?emems to investorspshugl any other section in the
E‘ l{"’& Sandon is the centre. We deal in all bona
al) d°°‘enay stocks. Have mining properties for sale
istricts, First-class references.

Rand & Wallbridge,

Mining Brokers,
Mangx, . - . ¥ BRITISH COLUMBIA

A

Mercantile Summary.

THE shareholders of the Hamilton, Chedoke
and Ancaster Electric Railway Co. have
recommended that the directors take steps to
have the charter amended so as to increase the
capital stock and empower the company to
build its proposed road to Mohawk Park,
Brantford. '

THE Montreal Rolling Mills Company, mak-
ers of iron and steel nails, etc., have closed
down the works at Ste. Cunegonde, Que., em-
ploying about 400 hands. Mr. William Mc-
Master, the manager, states that this step was
found necessary owing to the present tariff un-
certainty. The company have on hand suffi-
cient stock to supply the existing demand, and
the chances are that the works will not again re-
sume until the pending Canadian tariff is settled.

PROGRESS is being made in arrangements for
the Mining Museum to be opened by the Cana-
dian Mining Institute in the new Macdonald
Building, Montreal. A number of exhibits of
ores and minerals and their uses in the artsand
industries have already been arranged for. The
building will be ready for exhibits by mid-
April, and it is expected the museum will be
open to the public about the 1st of June next.

WE learn from Halifax that the flour and
feed firm of A. Gunn & Co;, of that city, is re-
tiring, after a career of about a quarter cen-
tury. The business will pass, if it has not
already passed, into the hands of a new com-
pany, with which is amalgamated the firm of
Bent, Brighty & Page, doing business on Water
street. It is stated that the average yearly
turnover of the old firm was about 50,000 bbls.
of corn meal, 10,000 to 30,000 barrels flour, and
8,000 to 9,000 tons of hay. Our correspondent
says it is understood that the new firm com-
prises Messrs. John Brighty, B. R. Bent, E.
Sullivan, Evan Thompson (Emsdale), and H.
J. Logan, M.P.

A MEETING of the creditors of Hepburn %
Co., wholesale boots and shoes, Preston, was
held in Toronto on 16th inst., when an offer to
compromise at 20 cents on the § was made.
The firm's statement shows liabilities amount-
ing to $24,000, with nominal assets of $15,900.
The offer has not yet been accepted.——Arthur
Jackson, druggist at the same place, has gone
away, and the landlord has taken charge of his
effects.——A trader in Belleville named Nelson
Kiser has made an assignment.——Charles
McArthur, general merchant, Durham, owes
the McMaster estate $1,600, which he has been
called upon to pay. He has since offered a
compromise with his creditors.

Four years ago Geo. F. Proctor succeeded
to the drug business of C. A. Nettleton at Mid-
land. He had very small means at the start,
gave a chattel mortgage on his stock, and has
now made an assignment.——A shoe dealer at
Lindsay named M. H. Sissons was unable to
effect a compromise with creditors, and in con-
sequence has assigned.——One of the heaviest
failures of the week is that of Mackay & Hug-
gart, clothing merchants at Woodstock. It is
said that they were hard pressed by Toronto
creditors recently, and this, in addition to the
dullness of trade, has brought them to an as-
signment. No statement of their affairs has

yet been made, but stock taking is in progress
and a statement will be issued shortly.——In
November, 1894, A. D. McRossie moved from
Napanee to Ingersoll and started aboot.and
shoe business under the style of McRossie &
Co. Less than six months afterwards they
assigned, with liabilities of $11,000. Then
McR. started again, and now his second assign-
ment is recorded.——The bailiff is in possession
of the effects of G. H. Burton, hotel-keeper at

Niagara Falls.

DEBENTURES

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,

9 Toronto St. Toronto, Ont.

L % %2 %2 %2%2%%2 2% %2"%2%9%%% ¢/
DAVID A. PENDER,
(Late ot Foster & Pender)
Accountant, Auditor, Assignes,
28 Wellington St. Bast,
Toronto.
2 2% 2 %2%2%% 2 %9%%%%2%% 2

The Canadian Pacific Railway
Company.

(2% % S 2 2 = J

The undermentioned dividends have been declared
for the half.year ended 81st December, 1896 :

On the Pretference Stock, 8 per cent

On the Common Stock, 1 per cent.

The Common stock transfer books will close in Lon-
don, at 3 p.m., on Friday, 26th February, and in Montreal
and New York on Tue day, 9th March. The Preference
stock books will close at 8 p.m., on Tuesday, 9th March.
All books will be re-opened on Thursday, 8th April.

Warrants for the Common stock dividend will be
mailed on or about Jst April to Shareholders of record "
at the closing of the books in New York and London
respectively.

e Preietence stock dividend will be paid on Thurs-
day, 1st April, to Shareholders of record at the closing
of the books at the Compm(z"s London office, 1 Queen
Victoria street, London, E. C.

By order of the Board,

CHARLES DRINKWATER,
Secretary.

Improved
Steam
Engine
Indicators

‘We handle money savers for Engineers
and Steam users.

I The Heintz Tﬁanﬁ'ﬁamt |
Stesm'l.‘r:l:. O 4012..

Homestead Blow-off Valve for High Pressure.

The James Morrison Brass Mfg. Co., Ltd.
TORONTO.
PLUMBERS’ AND ENGINEERS' SUPPLIES.

NOTICE

is hereby given that, at the next session of the
Parliament of Canada, an application will be
made by The Dominion Safe Deposit ‘Ware-
housing and Loan Company, Limited, for an
Act changing the Company’'s name to ‘* The
Dominion Safe Deposit and Trusts Company,”
and empowering the Company to hold lands
till sold or disposed of, and to purchase or
otherwise acquire the assets and business of
The Provident Investment and Mortgage
Guarantee Company of Ontario, Limited,
oo such terms as may be agreed on, or to
amalgamate with that Company, and to act
as executors and trustees and carry on the
business of a trust company generally.
Dated January 23rd, 1897.
BLAKE, LASH & CASSELS,
Solicitors for Applicants.
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Canadian Rubber Co, EARVEST AND GARDEN T0OLS

Toronto OF MnNTREAL Winnipeg Spades
¢ ¢ ¢ ¢ ana Shovels ... ... ...
Capital - - $2,000,000

Draining Tools
Manufacture first quality Rusper BooTs
and SHoes. All hinds  f

. . Rubber Hose . . M &L, Samuel, Benjamin & GCo.

Write for Prices

made with our Patent Process Seamless TORONTO.

Tube Rubber Valvea, P .ckings, Gas- -

kets, etc.  superior uality i F.B. POLSON J. B. MILLER
— THE

. Rubber Belting . -
Rubber Setng- Ipolson Iron Works

TORONTO, CANADA.

Western Branch: Cor. Front and Yonge Sts. | The Best Equipped Boiler and Engine Works
TORONTO. in Canada. We Manufacture

J. H, WALKER, Manager. THE BROWN AUTOMATIC
—— : — ENGINE
i MARINE ENGINES, Single,
Compound & Triple

HOISTING AND

s BOICI'S

of every description
Get OUR PRICES before ordering

Esplanade East, foot of Sherbourne St.
TORONTO, CAN.

CALIGRAPH TYPEWRITER

¢ It outlasts them all.”
“ It stands at the head.”

Edison Mimeograph

Anewdevice tor reduplicating Letters, Circulars, Reports,
etc. Rapid, Durable, Always Ready, Cheap

Wirt Fountain Pen

“ Get the Best.”” Absolute Satisfaction.

mn BROWN BROS ., 1.

Stationers, Account Book Makers, etc.

The following grades :
*Extra Star,” “ Fine Para,” * Extra Heavy
Star,” “ C. R. Co. Stitched,” * Forsyth
Patent ” Seamless.

147 FRONTST_EAST.m
THOMAS WEST  ROBEKRT MECLAIN,

GIODERHAN, & WORTS.

LiMITED

TORONTO, CANADA

“== Distillers

Manufacturers of

CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.
PRICE LIST ON APPLICATION

Wm. Parks & Son

Limited.
ST. JOHN, N. B.

COTTON MANUFACTURERS

AcENTS—]. SPROUL SMITH, 24 Wellington St. w
Toronto. DAVID KAY, Fraser Building, Montreal
JOHN LALLAM, Toronto, Special Agent for Bea®
W arps icr Ontario. :

Mills —New Brunswick Cotton Mills, 8¢
John Cotten Mills.

ESTABLISHED 1845.

L. COFFEE & CO.,

Grain Commission
Merchants

THOMAS FLYNN. 412 Board of Trade Building: °

64-68 King St. East, Toronto. JOHN L. COFFEE. Toronto, Ontsr!?
TV VVVVVOD

° Py (T4 (] ] o

1Ine Electl‘lc § Going to Retire? British Ametlﬂa[IlMlTBElll)SIHBSS BOIIOg :
Want to Sell Qut? CONFEDERATION '
L Street Cars ' [If_so,;iay soin anTadvenisement in LIFE BUILDING S TORONTO
H
OUR SPECIALTY ¢ the most Itkely persons, " ¢ 'EDW.TROUT, D O oy Treasures
We also manufacture Horse and Trail Cars of every | 099999 99990099%9 9% 0 resident. Secretary-Tre: .

description 0 0 0 0 0 o

PATTERSON & CORBIT | Direct Connected

3T CATHARINES Ont.
Generator e———o-
15, 25 and 50 k. w., also

King Iron Works, | we =

Motors and Generators
Bipolar, Y
Buﬁa'o’ N. Y. po‘“;\lsofullliuetg *
T Eleotric Light and
Mari"e En in es Power Equipments
LR g 11 | toronto Electric
gpu:c salty Motor Co. 103,105,107, 109
Is... roue er ee s ADELAIDE ST.W., TorONTO,
e lak

And their excellence is acknowledged all over | °F K+ E. T. Pringle, 316 St.
the lakes, Write for Prices. James St., Montreal, P. Q.

ALL STYLES AND SIZES OF

MINING PUMPS

THE NORTHEY MANUFACTURING CO., LTD., TORONTO, ONT.
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ESTABLISHED 1868

HE NONETARY (IMES, (RADE eV

And Insurance Chronicle,

With which has been incorporated the INTERCOLONIAL JOURNAL OF
CouMERCE, of Montreal (in 1869), the TRADE REVIEW, of
the same city (in 1870), and the ToroNTO
JournaL oF COMMERCE.

Issued every Friday morning.
SUBSCRIPTION—POST PAID:

SANADIAN SUBSCRIBERS - <« =+ - = - $200 Per Year.
BriTisn “ - e e e - 10s. 6d. Sterling Per Year.
Auerican “ e « « e - - $3200 United States Currenoy

INGLE COPIES « =+ = - - . - 10 Cents.

Book and Job Printing a Specialty.

PUBLISHED BY THE

MONETARY TIMES PRINTING COMPANY OF CANADA, Limited.
EDW. TROUT, President. ALFRED W. LAW, Sec'y-Treas.
Office: 62 Church St., cor. Court

Business AND EDITORIAL OFFicEs, 1892

YEixpHoNEZ { PRINTING DEPARTMENT, 1485

TORONTO, FRIDAY, MARCH 19, 1897.

THE SITUATION.

To a large extent the new tariff bill introduced into
Congress, at Washington, is a revival of that which was
distinguished by the name of McKinley. In the agricul-
tural schedule, in which Canada is special'y interested, the
rfates of that tariff are restored. From this schedule
additional revenue of over $6,000,000 is estimated. The
sugar duties are expected to bring an increase of over
$21,000,000. The Sugar Trust is said to be strong enough
to prevent any tariff of which it does not approve being
passed. The profits of the Trust were last year $12,000,000.

The differential in favor of the refiners is one-eighth of a’

cent a pound.

Two purposes, President McKinley's message to Con-
Btess informs the world, are sought to be accomplished by
the new tariff: an increase of revenue, and such an
arrangement of duties as will preserve the home market as
far as possible to American producers. The two objects
are in conflict with one another. The nearer the home
market is monopolized by the home manufacturers, the less
Will the revenue on foreign imports be ; total exclusion of
f01'(~.ign goods, which alone could give the home market as
3 monopoly to the home manufacturer, would cut off all
Tevenue from customs.  As a matter of fact, the McKinley
Fariff was not a superior revenue producer ; it produced less
In the first year of its existence by $50,000,000, than a
tariff of a more liberal character.

The largest single item of increase inthe United States
Tevenue is expected from woolen manufactures: $27,000,-
000. The policy of making free a very large list of raw
Materials is wisely made a general feature of the tariff, but
Wool, agricultural products, wood and some other things,
are presented as a marked exception, most of them being
loaded with heavy duties. By such a policy the United
States does its best to confine the distribution of its woolen
Manyfactures to its own market. The duties on wool,
Which range all the way from one cent to fifty cents a
Pound, may serve the political object of making the native
Wool grower believe that the Republicans are his friends; but
an industry burthened with such weights cannot make way
Teadily in third markets against the competition of nations,
Which receive their wools free of duty.

The free list, in the new American tariff, is made up
with great discrimination, and consists almost entirely of
absolutely crude materials. Exceptions there are, but they
are few. Partially advanced articles or pieces, which are
destined to enter into other and complete manufactures,
are, as a rule, subjected to a considerable duty. In this
particular, the policy of the new tariff is directly contrary
to the demands of our manufacturers to have partially
manufactured articles, which they require to work up in
what they make, treated on the favored footing of raw
material. The Americans appear to act on the rule that
whatever they import, which has had foreign labor ex-
pended on advancing it above the stage of crude material,
should pay a heavy duty. But it is not difficult to account
for this difference between the two countries. Most
American manufactures are advanced beyond that stage
when they are dependent on the manufaciures of some
other country carried to a certain stage short of comple-
tion, while Canada’s are not. Americans make for them-
selves more frequently than we do all the parts of a
complicated machine.

One aim of the new tariff makers was to substitute
specific for ad valorem duties; but it has been found im-
possible fully to realize it, and double duties, one of each
kind on the same article, not unfrequently appear. The
compromise, if such it can be called, is not one that
will suit importers, for while they desire ad valorem duties,
they do not want them supplemented by specific duties.
On the whole, the new tariff will suit the protectionists,
the combines, and various kinds of restrictionists. It will
not suit the importer, the consumer considered apart from
the manufacturer ; it removes to a greater distance the
possibility of free trade between the United States-and
other countries.

Several menaces of retaliatory duties are made in
Washington tariff schedules. Thus,if any country imposesa
duty on petroleum or its products, then any crude petroleum
which such country sends to the United States shall pay a
duty of 40 per cent. There is nothing in this which should
alarm us. The United States does not much need our
crude petroleum, though she might find a new use for it if
the discovery just announced of making solidified petroleum
a substitute for coal, where extra heat is wanted, should
turn out as expected. Sulphuric acid, which at a tempera-
ture of 60 degrees does not exceed a gravity of 88, is put
on the free list, with the proviso that the sulphuric acid of
any country which refuses to reciprocate this freedom from
duty, shall pay a duty of } cent. per lb. in the United
States. Retaliation in kind would not be very effective
where the tendency of the trade in the articles named is
chiefly in one direction. When attempts are made to
coerce Canada into sending certain articles of raw produce
into the States on favorable terms, the fact shows how
greatly they are desired. The desire to get our saw logs
and wood pulp without export or discriminating duty. has
caused to be inserted in the wood schedule a menace that,
if such duty be imposed, retaliation would take the form of
a 25 per cent. American duty on other kinds of wood enu-
merated. All this is left-handed reciprocity, or rather
menaced retaliation, with interest liberally compounded.
In this way the Washington tariff makers prepare for

Canada a situation which we can meet in one of two ways,
but which we cannot ignore.

The Canadian Pacific Railway Company having offi-
cially announced its intention to build the Crow’s Nest
Pass Railway, and further expressed the opinion that when
built it will be a paying road, the necessity for Government
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aid, in the form of bonus or otherwise, becomes very feeble,
if it does not disappear altogether. Public opinion would
scarcely sustain the Government in extending aid under
the circumstances.

The Arbitration Treaty between Great Britain and the
United States now stands a fair chance of being endorsed
by the Senate at Washington, but not without amend-
ments. The Senate will be likely to insist on its right to
decide in advance, when a proposal of submission is made,
whether the matter in question shall go to arbitration. This
demand arises from the strange confusion of ideas which
makes the right of the Senate thus to decide identical with
its prerogative as part of the treaty-making power. To
submit a dispute to arbitration does not necessarily touch
the treaty-making power; but suppose it did and that a
treaty was the outcome of the award, the time for the
Senate to perform its part in relation to the treaty would be
when that instrument came before it for ratification. The
striking out of the name of King Oscar of Sweden, as con-
tingent umpire, need not necessarily be fatal. For the
omission of the names of judges of the Supreme Court
as arbitrators, there may be good reason, on account of
their possible official attitude on a particular dispute; and
the omission can do no harm since it does not deprive the
President of the right to select these judges to perform
the duties of arbitrators.

FOREIGN TRADE IN 1896.

Canadian imports of merchandise free of duty in the
fiscal year ended 80th June, 1896, amounted in value to
$48,751,000. Among these free goods was 1,570,000 tons
of American anthracite coal, value $5,656,000, more than
two-thirds of it bought by Ontario.

When people ask, as they sometimes do, why we buy
so large a proportion of our free goods from the United
States—since of $48,847,000 worth of goods which came in
free of duty last year, $29,472,000 worth of them were
from the Americans—they do not understand that three-
fourths of this is composed of raw materials for our manu-
factures, such as hides, skins, wool, grease, dyes, drugs,
coal, rubber, jute, oils, tobacco, cotton, broom-corn, and
that for these the United Statesis our natural market.

Of salt, over 100,000 tons came from Great Britain,
Italy, West Indies, into the provinces having an Atlantic
seaboard.

From Néwfoundland we get codfish, as every one
knows, but we also get millions of pounds of fresh herring
thence, and some pickled salmon. Our American friends
do not appear to know that Newfoundland is not yet in the
Dominion.

It is true that we obtain from the United States woods
other than pitch pine and walnut, for last year we pur-
chased from that country $207,000 worth of oak, and
$145,000 worth of cherry, chestnut, gumwood and white-
wood, for decorative or furniture purposes, no doubt.

Inaddition to sending the United States some thousands
of horses, worth some hundreds of thousands of dollars, we
bought from that country last year 281 horses, valued at
nearly $500 each. Other animals for improvement of stock
was not a large item, for this kind of importation we mostly
do from Britain, but hides and skins was a large item of
import, the value ($1,945,914) approgching two millions.
They came from a dozen countries, but mostly from the
United States. Wool, too, forms a considerable article of
import, as will be seen when the quantity is mentioned,
nine million pounds, Nearly five millions comes from the

States, two millions from Great Britain; Australia, Africa,
France and China furnishing most of the remainder.

It is a little surprising that only so small a proportion
as two or three per cent. of the leaf tobacco we import
comes direct from Cuba. Out of ten million pounds,
worth $1,464,000, only $81,000 worth came direct to us
from the Spanjsh West Indies; the remainder, all but a
trifle, came from the States. And yet we use a great
quantity of Havana leaf for cigars. The Cuban rebellion
can hardly have had to do with it, for that would hardly
affect the year 1895-96.

New Brunswick seven million pounds; Nova Scotia,
three million ; Ontario, ten million ; Quebec, thirteen mil-
lion—such are the proportions in which our different pro-
vinces imported 88,479,000 pounds of raw cotton, valued
at $2,845,000, mainly from our American neighbors, but
partly from Great Britain and China.

Turning to exports, it is found that Canadian-built
ships were sold to other countries last year to the number
of 27, of 12,208 tons, total value $99,892, or about $8.14
per ton. A curious variation, suggestive of some mistake
in the figures, is found in the values reported by different
provinces, for while Nova Scotia received only some $6.87
per ton for her twenty ships, Prince Edward Island realized
$14.50, Quebec and New Brunswick nearly $20 per ton.
The purchasers of these vessels, all sail craft, presumably,
were the Scandinavian countries, Russia, Portugal, the
West Indies, Newfoundland and Great Britain.

Musical instruments to the value of $842,252 were
exported by Canada last year. Of these were 4,862 organs,
valued at $284,808, and made mostly in Ontario. The
number from Quebec was 869, and their value $65,262;
other provinces supplying a few. These organs went most
largely to Great Britain, but curiously enough, Germany
was the next best customer. Some $18,000 worth were
shipped direct to Australia, but doubtless a good share of
those taken by Great Britain are re-exported from her
shores.
sent to Britain. But in the case of pianos exported we find
another curious thing : out of 288, shipped to six countries,
no fewer than 181, valued at $240 each, went to the United
States. Australia was a customer for more than $15,000
worth of Canadian-made pianos. That continent now gets
our bicycles and our textile fabrics,as well as our agricul-
tural implements and our books.

CANADIAN MEATS ABROAD.

Canadian farmers have shown remarkable industry
and inteligence in the development of the produce and
provision trades of this country. No little skill is required
in the detailed work of the successful farm. As new mar-
kets are opened up, or conditions in the old markets be-
come altered, it is necessary for the farmer to change his
methods of production. In a country where the people aré
unprogressive, it may often be the case that several years
elapse before the advantages of new methods are under-
stood throughout the country, but where the producers afe
intelligent and the means of communication are good, as 1?
Canada, a change in market conditions soon exercises a1
influence upon production. Several months ago Canadia?
packers of dressed hogs complained that the offerings were
much too fat and heavy for the uses of the provision trade-
A discrimination in prices was made against the heavy
hogs, and, as a consequence, the average weight of the
hogs received at Ontario packing centres has decrea
almost weekly, and is now probably twelve pounds per hog
less than in January. .

The light hogs are in request for the export trade m

The like may, we should think, be said of pianos
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Pork products, and it is to this branch of the industry that
Canadians must look for the best returns. The most
Popular hog product in England is, probably, the Wilt-
shire side. This side is cut from hogs weighing 150 to 200
Ibs. The light lean hogs are thus essential to the trade.
In making the Wiltshire side, the hair may be removed
either by scalding or singeing, but the singed side is appar-
ently the more popular. Long cut hams are also exported
by Canadian packers to the United Kingdom. These
hams are cut from the side, the hip bone being separated
from the rump and properly rounded out. The foot should
be sawed off just below the hock. The hams are cured in
dry salt and packed in borax.

Canadian hog products have through care and experi-
ence won a good name in the markets of the United King-
dom, and the packers who have been instrumental in
establishing the reputation of Canadian bacon and hams
receive advanced prices for their products. - From the price
list of a prominent Liverpool provision firm, dated March
1st, 1897, we take the following comparative quotations :

AMERICAN MEATS.

Bacon, singed Wiltshire.......... about 55 to 59 1bs. 38/
o “ “ (lean on).. * 38to4l *“ 30/
Long hams........ccceeeiieinenne “ 13tolb 37/

Short cut hams.................. “ 15to 16 * 43/

CANADIAN MEATS.

Bacon, singed Wiltshire (leanest)..about 40 to 46 1bs. ~ 51/6
“ " “  (lean) .... " 46tod5 ' 48
I Longhams,.....ccooevicinninnns “ 18to19°* 46/
Short cut hams...........coonnee 16 to 163 ** 45/
The contrast in price is thus very marked. The dif-

ference in the quality of the meats of the two countries is
chiefly due to a difference in the feed used by the farmers.
I_n the Western States, where there is an enormous produc-
tion of hogs, Indian corn is produced in large quantities.
The hogs are fattened on corn and are marketed when
Mature and very heavy. In Canada the farmers feed the
hogs upon peas. In Western Ontario corn is used very
argely, but in Northern Ontario peas form the almost ex-
clusive stuff used by hog raisers. Products made from
Pea-fed hogs find a ready sale in English markets, and the
farmers should co-operate with the packers in developing
this branch of the industry.

THE SPRING OPENING.

The retail dry goods stores throughout the Dominion
of Canada will soon offer their spring goods to the public.
Already a number of the merchants in the cities and larger
towns are holding their formal spring openings, and the
Country merchants will soon follow in their footsteps. We
do not know that musical “ splurges " often take place in
‘Canadian shops, but, says the New York Economist,
‘a few years ago both the spring and fall openings were
8reat functions. Bands of music were engaged, the florist
“"fls liberally patronized, and lavish displays were shown in
Window and store. In a few days all was over—the band
Stopped playing, the potted plants were sent back, and the
st?l'e resumed its commonplace way. For the most part
his is past, and storekeepers have learned that it pays
to keep the establishment looking well at all times.”

The public has been educated to the ‘idea of constant
Variety and change in the stocks of dry goods merchants.

very week new features are expected from the dry goods
Tetailer, but at spring time a special effort is looked for.

?16 stocks are fresh and complete, and the clerk and
Window dresser are in a position, by exercising taste and in-
i“stl'y, to make the store very attractive during the open-
0"8 weeks of April. The window dresser should have the
tl>etung display so arranged as to show the different goods
O the best advantage and still maintain thorough harmony.

Care should be taken that the rich effect of the new spring
fabrics entering into the display is not spoiled by the too
liberal use of cheap decorative materials such as cotton
bunting. There is no need of filling space to make a good-
looking display. The capable window trimmer does not
depend on quantity for good effect.

THE FEELING IN BUSINESS.

Spring approaches, but business does not ¢ pick
up.” Retail merchants are almost everywhere timid
buyers and orders are small. The United States new
tariff is stringent against ,many Canadian export products,
and trade along our frontier will be much affected by its
provisions until such time as we adjust ourselves to new
markets. Another thing that has a marked effect in re-
tarding business is the uncertainty as to what changes will
be made in the Canadian tariff. In not a few lines of
manufacture people simply decline to give orders until the
policy of the Government as to alteration of duties is
declared. Nor can any declaration of it be expected until
Parliament assembles. There is a growing feeling, how-
ever, especially since the publication of the American tariff,
that no very serious lowering of duties will take place on
our side.

A WORD 10O MINING INVESTORS.

Parties about to invest in shares in mining companies
would do well to consider the following points: In buying
shares in companies doing a straight mining business, it is,
of course, desirable to obtain the shares at as low a figure
as possible, provided the number of shares in the treasury
of the company will yield sufficient working capital to de-
velop the property until it proves a paying mine. For this
purpose, a company would require about $25,000, and in
some cases a larger amount. A company stocked at
$1,000,000, with 850,000 shares in the treasury (par value
$1), selling at 10 cents each, could not possibly obtain a
working capital of more than $17,500, and probably not
more than $14,000, for the reason that the amount required
to pay for advertising, commissions, and other incidental
expenses, equals atleast 5 cents per share,and, in the majority
of cases, 6 cents pershare. Were the shares selling at $1,the
cost of sale would not be greater (or perhaps a cent or two
greater) than at 10 cents, so that the cheap stock, though
attractive at first blush, is really the dearest in the long
run. In the case of a development company, the cheap
stock is a far worse purchase still, as the purchaseris paying
10 cents for an interest in 4 cents, the assets of the com-
pany being only what can be procured by the money sup-
plied by the shareholders. '

If $20,000 were contributed by shareholders in a de-
velopment company, selling its stock at 10, cents, the net
result in the company's treasury, after paying advertising,
commissions, etc.,y would probably be $10,000, or less.
In other words, the shareholders would obtain an interest
in a capital fund of $10,000, by paying $20,000 for it.
Half the capital would be dissipated at starting. It would
seem, therefore, that high-priced stocks, i.e., stocks
put on the market originally at high figures, are the
more advantageous purchase. A development company’s
stock, put on the market at 10c., and after the sale of
100,000 shares raised to 20c., is about the poorest invest-
ment which can be made. When the stock reaches 20c.,
there will be $5,000, or less, in the treasury. The next
100,000 shares at 20c. will probably yield $15,000, making
a totalin the treasury of $20,000, or equal to 10c. per share
of the capital outstanding. In other words, the purchaser
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at 20c. gets a 10c. interest in the paid-up capital of the
company. In addition to this, many of the purchasers of
the first 100,000 shares will endeavor to sell out at a profit,
thus injuring the sale of further shares. There are com-
panies which are holding their stock at high figures at the
present time, whose stock can be purchased at half-price
from holders of the first issue. The writer, to-day, noticed
a stock which is held by the company at 40c., advertised
for sale at 19c. The result of the situation will be that
many straight mining companies will find themselves
stranded for want of sufficient working capital, and, there-
fore, obliged to issue preference shares, or sell out at loss,
while development companies will probably incur liabilities
which they will be unable to meet, through the purchase
of properties on the bonding system, on the expectation of
obtaining the money from the sale of further shares.

A company, therefore, which has ample treasury capi-
tal, and which places its shares on the market at, say, 20
or 25c., and maintains that figure until such time as it is
beyond the possibility of failure, either by having a paying
mine or having disposed of developed property at such
a figure as to provide ample working capital, thereby war-
ranting an advance in price from the real intrinsic value of
the shares, will be the safer investment.

Investors should also consider who are the persons
managing the companies they propose to purchase shares
in. The directorate should be composed of men of high
business and moral standing, so that the shareholders may
at least be certain that the funds of the company will be
economically, judiciously and honestly handled. Many
companies now, and hereafter to be placed upon the market,
will go to the wall. Some will prove successful. If you
are bound to go into the mining business, consider before
you choose the investment.

LOAN CORPORATIONS BILL.

During the last two sessions of the Ontario Legisla-
ture, bills were introduced by private members for the
purpose of reforming the law relating to corporations
whose primary business is to lend money on mortgages of
land. It was felt, however, that an important question of
this kind should be dealt with by the Government, and
this session Hon. Mr. Gibson, Commissioner of Crown
Lands for the Province, has brought in a bill which was
well received by both sides of the House, and is also re-
ceiving general support from loan companies. For fifty
years the law had been heaped up without any real con-
solidation. It is a relief to have the scattered acts brought
into one and inconsistent provisions harmonized. Hitherto
in order to incorporate a building society, a single promoter
has had only to get a few signatures to a paper declaring
the intention of the signatories to constitute themselves a
building society. On filing this paper with the clerk of
the peace for a county, a financial corporation with large
powers sprang into life. The operation, as one of the par-
ties interested was heard boastfully to say, was ¢ dead
easy.”

Hereafter any loan corporation can be created only
by letters patent after close scrutiny of its plans and by-
laws, which latter must conform to the model by-laws out-
lined in a schedule to the Act. Companies taking powers
under their by-laws to issue terminating shares are limited
in their operations to the county in which the head office
is situated. They or any other new companies may also
be incorporated for only a limited time, not less than ten
years, with the right to apply for a renewal of their charter.

The borrowing powers of existing companies are to
remain intact, with the reservation that hereafter no com-

pany is to lend on the security of its' own permanent stock.
It is understood in England that every dollar lent upon
permanent stock is a dollar withdrawn from the security of
debenture-holders, and the want of such a provision in our
law as limits borrowing on stock has thrown difficulties in
the way of our loan companies obtaining cheap English
capital. Last year the Huron and Erie Loan and Savings
Company went to the Dominion Parliament for a special
Act prohibiting that company from making loans upon its
own stock. We do not at present comment further upon
this part of the bill, which is subject to possible amend-
ment.

Under the proposed Act, loan corporations are brought
under the same system of registration as insurance com-
panies, so that the question whether a given company has
legal status to do business in the province is brought down
to the simple inquiry, does the company stand registered ?
This registration has been found to work well in the case
of insurance companies, by protecting them from the com-
petition of swind.ing speculators. The same provision as
in the case of insurance companies is made where the com-
pany, though registered, is found to be using its status for
fraudulent operations, or where no proper audit is being
made of its books. A special audit can be had on the re-
quisition of twenty-five shareholders, showing cause for
such audit, and depositing security for the expenses of the
audit, in the event of the requisition not being justified by
the result of the audit.

It is very properly intended by this Act to make a clear
distinction between different classes of companies, which
have been too much confused hitherto. With this object
there are to be three several registers kept by the Govers-
ment : one for mortgage loan companies proper ; one for
the more recent concerns of a terminating building society
character, and one for trust companies. Important pro-
visions as to terminating shares are contained in sections
10 to 14 of the measure.

TRADE WITH SOUTH AFRICA.

At different times suggestions have been made as t©
the opportunities of an increased trade between Capadd
and South Africa. We mentioned, a year or two ago, the
hint given by a Cape Colony gentleman, then on a visit t©
Toronto, that if he had in Cape Town some of the Cana-
dian made furniture he had seen and priced in Toronto
shops, he could sell a ship load of it at a handsome profit-
But little real effort has, however, been made to build _UP
systematic commercial relations between these two British
colonies. The boards of trade of our larger cities might
well devote themselves to enquiries on the subject. Or
some of our maritime merchants might send over a sample
cargo of various goods. A member of the Montreal Boar
of Trade recently received from a friend in South Africa 2
letter, from which the following extract is taken :

I am daily impressed with the possibilities of a good trade betf
done with Canada in many lines of goods now coming from the Und op-
States in large quantities, but the Canadian Government shoul of
point a commissioner or something of the kind and open up 8 soixoll'
permanent exhibition or sample room. For instance, there aré t 20
sands of tons of American flour and corn coming here, and I d0 the
see why Canadian millers could not compete equally as well. forttef.
trade. Then, again, there is furniture, boots and shoes, cheese, bu
bams, bacon, agricultural implements, and scores of other things-.
hope you will talk up the matter when you have an opport\lﬂi‘yhou]d
those that an export trade would benefit. A good winter apple $ here
arrive here in good condition, and will sell well ; a miserable tl-ﬁngshot'
sells four for a shilling. Some apples were sent from Tasmania 2
time ago, and arrived in good condition.

. d
At Hensall, Ont., where they have bought a hand fire engine 3%

a hose reel, they have just given an order for 200 feet hose, 80 nich
preparing for tanks in the ground as well as tanks on trucks, w
last is an unusual notion.

d
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LIFE ASSURANCE IN CANADA.

Year by year the aggregate of life policies in force in
companies doing life assurance business in Canada increases.
The fact is creditable to the country, both as a proof of
appreciation of the scope and intent of life underwriting,
and as an evidence of thrift in the community. Different
years may show, and do occasionally show, decreases of
new business written in a particular twelve-month com-
pared with that preceding, this being a matter affected by
the active or depressed condition of trade or finance, but
the grand total of life insurance carried shows a steady
increase from year to year. A comparison of figures will
best show this:

Year. No. of Policies.  Aggregate Insurance.
1880 56,540 $ 91,272,000
1885 ........ eteessenenanann 90,417 149,962,000
1890 161,691 248,424,000
1894 237,182 302,541,000
1895 245,531 319,366,000
1896 261,259 327,730,000

The share of this business done by different classes of
companies—we are dealing now with what are known as
the Old Line companies, and not with those working on the
assessment system—deserves notice. Out of 827 millions
in force last year Canadian life companies did 59.59 per
cent. of the business; American companies, 29.77 per
cent., and British companies, 10.64 per cent. These pro-
portions differ only fractionally from those of the year 1895.
The sub-divisions of the aggregate in 1896 were as under :

Policies Amount

in force. in force.
Canadian companies ............ 150,148  $195,314,757
British companies ....cov0 oo 17,538 34,838,914
American companies ............ 93,573 97,576,840
Grand total for 1896. ..... 261,259 - $327,730,511
" «  1895...... 245,507 319,257,581
15,752 8,472,930

An increase of 15,752 policies, covering $8,472,000, is
here shown for 1896 over 1895. The total premiums last
year were $10,597,076 as compared with $10,292,854 in
the preceding twelve months. The claims paid during the
year, including matured endowments, amounted to $1,748,-
421, which is slightly more than the claims of 1895.

EXPORTING CANADIAN BEANS.

The soil of Western Ontario is well suited to the growth of beans,
and in this part of the province large quantities of the esculent are
grown every year. Kentcounty is the largest producer of beans in the
Dominion, and has for years maintained this position. In addition to
the trade in the home market, shipments have been made to the various
consuming centres of the United States, but the McKinley tariff of
1897 will make it very hard to keep up such shipments, so heavy is the
American duty. In the past few years attempts have been made to
export Ontario beans to the United Kingdom. The shipments have
not given importers the best satisfaction, and every attempt should be
made by growers and merchants to meet the requirements of the British
trade. A Liverpool firm have written to the Dominion Government
that * beans of 1895 crop gave satisfaction, and were mostly up to the
mark, but last year's crop was delivered to usin a very disappointing
manner. Evidently the latter beans had suffered from excessive rain,
and contained no end of damaged grains. We cautioned the shippers
beforehand to keep up the standard of prime quality, but the pro-
ducers, either to save themselves the trouble of part picking
or carelessness, sent off inferior quality, which has done a
great deal of harm to the reputation of Canadian beats, we fancy,
in the face of the splendid late deliveries of California and
other American beans, which come reliably packed and free from
damaged grains. We also found, in many cases, the small pea beans
were mixed with a larger variety, called * mediums,’ which is a great
disadvantage, and we should, therefore, suggest to the farmers to
change their seed if they want to be successful in future years. If
some care to go in for a little additional expense, we should like to per-
Suade them to go in for growing also the larger varieties of beans, of
which we hand you enclosed samples. viz., giant haricots, large flat
haricots, Zealand beans.”

OUR IMPORTS OF TEA IN 1806.

Canadian imports of tea in the last fiscal year were no less in
quantity than 22,408,000 pounds, valued at $3,214,912. This was free
of duty, but a small additional quantity, less than a tenth of this, from
Britain and the States, was dutiable. Half the above stated import of
free tea, namely, 11,256,437 pounds, was black tea from the producing
countries, China, British India, Japan, and cost an average of 15}
cents per pound. The other half was green and Japan tea, 11,152,202
pounds, at 13.4 cents the pound. Japan sent us 9,624,000 pounds of
this: China, 1,119,000 pounds, Great Britain and the East Indies the
rest. Ontario and Quebec imported almost all the green teas, but the
black was distributed thus:

Pounds. Value,

ONLATIO vvvvvveeccccrerasanenanans 3,628,359 $560,185
Quebec ...iiieeiiiiirisianies s 2,116,627 307,471
Nova Scotia cv.eveeecececnaasaas-e 2,133,882 336,027
New Brunswick....cooeenaseaaenaes 1,537,045 244,054
Manitoba........... 946,032 137,125
British Columbia 559,287 69.512
P.E. Island ...coooviiiinnanneannes 332,645 57,660
N. W, Territories ...coevveeeneannn 2.560 366

Total ........ ceetaneesaeeaene 11,256,437 $1,712,400

BUYING SUGAR.

Canadian sugar refiners are credited with having recently made
considerable purchases of raw sugar in New York. Last week several
large sales were reported to have been made in New York on Canadian
account. On Monday, 15th inst., 3,000 bags centrifugal, 96 test, were
sold for Canada, at 2§c. in bond, which represents the market quota-
tion. A New York market authority says : * Canada is looking around
the market here for offerings, and has secured two additional cargoes,
with its interest prompted in part by actual wants, but as well from
some talk there of an advance in the tariff, which, if made, comes hardly
without notice.” Last week’s summary of the sugar statistical position,
as made up by Willett & Gray, shows stocks in the United States and
Cuba together of 348,754 tons, against 340,026 tons the previous week
and 190,179 tons last year, a plus of 162,504 tons over last year. Stocks
in Europe 2,652,000 tons, against 2,664,500 tons the previous week and
2,369,300 tons last year. Total stocks of Europe and America 3,000,-
754 tons, against 2,984,526 tons a week ago, and 2,555,550 tons last year
at the same uneven dates. The excess of stock is now 445,204 tons,
against an excess of 376,536 tons the previous week and a defici-
ency of 6,733 tons December 31st, 1896.

THE WOOL MARKET.

For some weeks Canadian markets have been practically bare of
domestic fleece wool. The approaching imposition of a duty by the
United States Government upon the importation of wool has caused
buyers to search the country over for stocks of wool suited to the par-
ticular needs of American manufacturers. Within the past few weeks
several shipments have been made from different Ontario points, and
others are in course of preparation. The proposed tariff divides the
wool into three classes, viz ~—

Class one, including merino, mestiza, metz, or metis wools, or
other wools of merino blood, immediate or remote, Down clothing
wools, and wools of like character with any of the preceding, including
Bagdad wool, China lambs’ wool,'Castle Branca, Adrianople skin wool,
or butchers’ wool, and such as have been heretofore usually imported
into the United States from Buenos Ayres, New Zealand, Australia,
Cape of Good Hope, Russia, Great Britain, Canada, Egypt, Morocco,
and elsewhere, and also including all wools not hereinafter described
or designated in classes two and three.

Class two, including Leicester, Cotswold, Lincolnshire, Down
combing wools, Canada long wools, or other like combing wools of
English blood, and usually known by the terms herein used, and also
hair of the camel, Angora goat, alpaca, and other like animals.

Class three, consisting of Donskoi, native South American, Cor-
dova, Valparaiso, native Smyrna, Russian camel’s hair, and including
all such wools of like character as have been heretofore usually im-
ported into the United States from Turkey, Greece, Syria, and else-
where, excepting improved wools hereinafter provided for.

Class three contains wool usually exported from Canada to the
United States. The proposed duty on all wools and hair of the first
c_lass is eleven cents per pound, and upon all wools or hair of the
second class is twelve cents per pound. On wools of the third class
and on camel's hair of the third class, the value of which is thirteen
cents or less per pound, including charges, and on common goat hair
it is proposed to place a duty of thirty-two per centum ad valorem.
The effect of this legislation upon the Canadian wool trade must be
determined by the course of the markets. The coarse combing wools
from the large Leicester, Cotswold, Lincolnshire, and other sheep of
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.similar breed in Canada, have peculiar value in the worsted industry.
The production of these wools in the United States is not sufficient to
supply the demand ot American manufacturers, and large quantities must
be imported each year. The peculiar feature of the situation is that
sheep producing this class of wool are grown for their mutton, and not
for wool. The price of wool must advance considerably before farmers
raise these sheep for the specific object of producing wool. Unless a
change in the meat market occurs which would make it profitable for
the farmer to produce more mutton, the annual clip of wools in the
United States suited for making worsted goods is not likely to increase-
Until such an event happens, the incidence of the tax is upon the con-
sumers rather than the producers of wool.

FRENCH SAVINGS BANKS.

Returns of the French savings banks for the year 1896 place the
number of such institutions, at 545 in all, with 452 sub-offices and
auxiliary bureaux. The pass-books issued during the year numbered
485,666, which is a decrease from 499,336 in 1895, while the whole
number of pass-books out at the close of last year, reached 6,626,650,
against 6,498,556 at the corresponding date of 1895. The actual
amount paid in by depositors during the twelve months was 697,469,751
francs, against 839,595,251 francs, in 1895 the withdrawals for the
year amounted to 796,203,064 francs, against 814,016,440 francs for
1895 while the sums due to depositors on December 3lst, 1896,
totalled 3,370,789,959 francs, against 3,395,460,185 on the same day of
1895. It is to be inferred, says the London Skareholder, from this loss
of about £1,000 000 sterling in the holdings of the French savings
institutions, that the withdrawals and the lack of increase represent
amounts put into other investments, and that some of the money went,
probably, into captivating speculative enterprises, yvhere it is locked up-

A DISAPPOINTING ESTATE.

A large meeting of creditors of Young Bros. & Co, plumbers, etc.,
was held at Hamilton on Friday, 12th inst. Mr. John Milne, vice-
president Hamilton Blast Furnace Company, occupied the chair, and
Mr. F. H. Lamb, the assignee, acted as secretary. Inspectors were
appointed as under: John Pottenger, manager Merchants’ Bank; R.
Hobson, secretary-treasurer Hamilton Blast Furnace Company, and
Mr. Clark, of the James Morrison Brass Company. No offer being
made by the debtors, the assignee was directed to wind up the estate.
The statement is as follows;—

Assels.

General stock of plumbing goods at Hamilton warehouse

per inventory .............e.l. e Ceeeaes $ 7,809 62
Stock of lamp goods as per inventory .. .............. . 350 42
Store and office furniture ....... e reeeaaeea, e aeeae 732 45
Outstanding bookdebts........0 ... ..ol eeeaeens 630 71
Iron pipe in Shedden warehouse in bond, on which a duty

of $184.31ispayable ....... ... ..l .. 419 25
General stock of iron plumbing goods and plant for the

manufacture of same at Brampton factory, as per in-

Ventory .......eueee et Cereeeaas 7,708 43

Total aSSetS v vvveieeenenennnnsoresonenenenns . $17,650 88
Real Estate.

Factory at Hamilton, assessed value....... e $6,200 00
First mortgage to Mrs. Wilson .... .......... $3,000 00
Second mortgage ta J. Y. Reid. .
Lot adjoining factory, assessed value........... e 1,980 00
First mortgage to J. Connor.................. $ 800 00
Second mortgage to J. Y. Reid, all equity.
Warehouse at Hamilton, 23 John street north, assessed

valte ... i ittt 7,200 00
First mortgage Diocese of Niagara............ $5,500 00
Second mortgage, J. Y. Reid ...... verereeees. 6,500 00
Factory at Brampton..............oiiiii i, 10,000 00
Part of plant «...ovviinnt i it . 7,000 00
Both under lien per agreement to the town of Brampton,

any equity in which is held by J. Y. Reid.

Liabilities.

To general creditors, as per list ...........c..ciiuuiuny $25,152 33

Merchants Bank—Notes discounted, endorsed by J. Y. Reid 27,800 00

Loans ........... Cereeereceiieann Ceeeaimenieseaanae 4,495 00
Secured by warehouse receipts to the
value of ...........oil $ 3,500 00
Secured by F. Squibb........ ... 1,860 00
Loans unsecured .
Overdraft ........
6,147 00
Total liabilities.. ............  ......... Cereeieas . $63,594 33
Customers’ paper under discount at Merchants
Bank ......... e e . 915,300 00
Preferential Claims.
Wages due workmen at Brampton .......... $ 1,514 74
. v at Hamilton ........ .. 308 80
Taxes on personalty ............ e 200 00
—— $ 2,023 54

THE PROPER SPIRIT.

An incident related in one of the issues of Our Advocate, the neat
quarterly issued by the Temperance & General Life Assurance Co.,
illustrates a very proper spirit, and one worthy of imitation, displayed
with respect to the keeping up of a life policy :

‘A young man called at the office to pay his premium amounting
to $20.30. He said: ‘I was very anxious about it, for I didn’t get all
the money till last night, and 1 knew it must be paid to-day. This is
all the money I have saved in a year, and if I hadn't had the policy I
wouldn’t have saved a cent. I thought I would quit, times are so
hard, and I talked the matter over with my mother; but she said we
must keep it up somehow, for if anything happened me she didn’t know
what father and she would do. Iam determined to keep it upe
If I can get work of any kind I can save $20 in a year somehow. The
way things are I would never save a dollar in any other way, and if
anything happened me and I had no insurance I don’'t know what
my father and mother would do.””’

This young man had walked four miles to the office rather than
spend five cents for car fare! Think of it—young men by the hundred
in our cities who spend five cents every morning for car fare when it
would do them far more good to walk, and who spend enough in cigar-
ettes to pay the premium on a life policy.

TORONTO BOARD OF TRADE.

At a general meeting of the board held on Wednesday evening last,
the resolutions respecting the Crow's Nest Pass Railway, quoted in our
last issue, as framed by the council of the board, were adopted, with
the addition of one clause, numbered 6, and the alteration of another.
The one altered reads now thus:

1. * That if assistance is granted by the Government of Canada to
the building of such a railway, the Government of that province [Bri-
tish Columbia) should be asked to contribute equitably to the cost of
construction on such railway to Nelson or vicinity.”

The additional resolution is in the following words :

6. ** That in the opinion of this board the Government should not
itself build the railroad unless reasonably satisfactory arrangements
cannot be made with some railroad company to build the road."”

The report of a committee of the board on the proposed Isiand
bridge and railway was adopted. This report condemned the scheme
as one which the city cannot afford, and which would impede the navi-
gation of the harbor.

VANCOUVER BOARD OF TRADE.

The tenth annual meeting of the Vancouver Board of Trade was
held on the 9th inst. The annual report of the president, H. O. Bell-
Irving, contained an interesting review of the year's trade in Vancouver
and the province. During the year the Board had passed resolutions
covering a variety of subjects, and, had taken ‘active steps to improve
the trade conditions of British Columbia. The lumber trade of 1896
gave an increase in exports over the previous year, and prices ruled
slightly higher. There had been considerable activity since the open-
ing of 1897, but this has resulted more from a sudden and excessive
drop in freight rates than from any increase in the demand. Prices
still continue on too low a basis to be considered satisfactory. The
salman pack of 1896 had been larger than usual, but the export mar-
kets had not offered satisfactory returns to the canners. In reference
to the mining industry Mr. Bell-Irving said: * Of the total production
in Canada, British Columbia furnished in 1896, 63 per |cent. of the
gold, 98 per cent. of the silver, 19 per cent. of the copper and all the
lead. Though the increase in the output of the mines is very satis-
factory, it would have been much larger had there been greater facili-
ties in transportation, in which it is pleasing to- note substantial
improvements may be looked for this year, owing to the rapid cop-
struction of new railways, improvement in steamship lines and a much
appreciated lowering of freight rates. A change in the laws relating to
the;formation of public companies is desired by many, which will tend t0
discourage over-capitalization and give greater safeguards to investors.”

Railway development in the province during the year had beer
confined to the West Kootenay district, two branch lines having been
completed and opened for traffic, namely, the Columbia and Western:
from Trail to Rossland, and the Red Mountain Railway, from Nortb-
port to Rossland. The following railways are in course of constructiop
Branch lines of the Columbia and Western, from Trail to Robson; and
a branch of the Columbia and Kootenay, from Slocan Crossing t0
Slocan City. Referring to the much-discussed Crow's Nest Pass rail”
way, the president hoped that the Dominion Government, with dué
regard to the public interests involved, would before long decide on
such a policy as will ensure the work being undertaken and pus!
forward to successful completion. * The business outlook is regard
as decidedly more encouraging than it was twelve months ago. Though
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improvement is still to be desired in the lumber, coal, and fishing
interests, the increased activity in the mining districts is having a
stimulating effect on trade generally.”

The election of officers resulted as follows : President, William
Godfrey ; vice-president, S. Oppenheimer ; council, R. H Alexander,
H. O. Bell-Irving, Wm. Skene, W. F. Salsbury, J. C. McLagan, C.J.
Marani, C. E. Tisdall, F. C. Cockburn, Wm. Murray, A. Jukes, C.
Gardiner-Johnson, E. Evans, Campbell Sweeny and W. H. Ker. On
motion the six first named and the six last named are to form the
board of arbitration. Mr. Skene was unanimously re-elected honorary
secretary for the new year.

EMERSON BOARD OF TRADE.

At the business men's convention, held in the city of Winnipeg
recently, it was suggested that boards of trade be formed in the dif-
ferent towns of Manitoba. A meeting of the business men of Emerson
was held in the town hall, on the 5th inst., to take into consideration
the formation of a board of trade. The meeting proceeded to business
by calling Mr. J. W. Whitman to the chair. Mr. Whitman gave an
account of the discussion that took place at the Winnipeg convention,
pointing out the objects that might be attained by such an organiza-
tion in Emerson, and the methods to be pursued. A resolution then
followed : ** Moved by Mr. E. Casselman, and seconded by Mr. F. S.
Bell, that we form an association to be known as the ¢ Emerson Board
of Trade.’” The motion was carried and the organization completed.
+The following officers were elected : President, J. W. Whitman; 1st
vice-president, George Christie; 2nd vice-president, W. W. Fraser ;
secretary and treasurer, T. E. McGirr; board of directors, Messrs. J.
Sullivan, F. S. Bell, D. McArthur, G. Pocock and G. Cumming.

FOR GROCERS AND PROVISION DEALERS.

Twenty-six carloads of turnips were shipped from St. George to
the United States in the past few days.

The Trades and Labor Council of Brantford claims that the bread
sold by a number of the bakers of that city is under the standard
weight.

The London Free Press says it is estimted that the cancelling of
the cheap market tickets has caused one hundred less persous to visit
London on Saturday.

The Bridgetown, N.S,, Cheese and Butter Company are making
arrangements to put in a butter-making plant,and operate it with their
Present cheese plant.

The Canadian Pacific Railway Company proposes to build a
$100,000 elevator at Windsor, capable of holding a quarter of a million
bushels, and asks a bonus from the city of $25,000.

A Toronto firm are offering in New York for export selected Cana-
dian dried apples packed in barrels of about 250 Ibs. gross. They are
also offering choice evaporated apples in 50 Ib. boxes.

The steamship ‘* Miowera " carried 1,700 tons of Canadian flour to
Australia on her last trip. The shipments were made by two firms,
The Lake of the Woods Co. and the Ogilvie Milling Co., Montreal.

Latest mail advices from Liverpool report a firm but quiet market
for Sultana raisins. Arrivals from the beginning of the season to Feb.
23rd were 588,588 packages, against 608,186 packages for the corre-
Sponding time last year.

A private letter from Patras, Greece, states that there remained on
February 23rd about 14,000 tons of currants, which quantity is said to
be sufficient to supply usual requirements for only two months. The
fine grades of currants are reported to be exhausted in the primary
Market.

Preparations were made by both retail and wholesale grocers in
Canada, for a good demand for both fish and dried fruits during Lent.
Thus far in the self-denying season, it seems, that trade has not de-
veloped to the extent expected. Both Montreal and Toronto dealers
have found a slackness of demand for fish, and yesterday's Montreal
€tter says that there has not been the Lenten demand for dried fruits
that was expected.

In their last circular received here, ]J. C. Houghton & Co. say of
the position of Brazil nuts in that market : ** The first new (about 160
tons) are to hand per * Gregory.' Thenuts are small (Para) but fresh,
and of good quality. About 35 tons have been disposed of at 28s per
Cwt., mostly in retail lots, as buyers are acting with exaggerated caution,
and their action suggests that the year by year earlier inauguration of
the season is hardly a welcome change to them.”

Fruit men in South Essex differ in opinion concerning the pros-
Pects for this year's peach crop. Some assert that it will be a complete
failure. Others find that their trees have not been injured in the
least, and consequently look forward to a good crop. The injury

which has been done was caused, not by the extreme cold of a few
days, but by the long, severe winter. Some orchards, which were
sheltered, were not hurt, but no doubt the crop on the whole will be
very much below the average of the past three years.

Referring to the decline in the cheese export trade of the United
States, the St. Louis Interstate Grocer says: ** The first cause is found
in Canadian competition. Canadian cheese has earned a good reputa-
tion in Europe. In exports Canada is to the United States as 5 is to
2. That is doing pretty well for a strip of cold country. The Cana-
dians seem to have settled the problem of successful cheese making.
Another cause of the decrease in exports is found in the fact that
Australian and South American beef and mutton are now sold cheaply
in London and England markets generally, through the use of refriger-
ator ships. There is more fresh mutton and fresh beef consumed in
England, and less cheese accordingly. The decline of consumption
has fallen on the United States cheese, because the Canadian cheese
has the better reputation.”

ABOUT DRY GOODS.

Paris is favorable to ribbons this season and likes them in two
extremes, either very narrow or very wide.

Retail merchants are making preparations for their spring mil-
linery openings, which will, from all appearances, be very brilliant
this year.

According to the statistics of the Bolletino of Sericoltura, of Milan,
the total visible supply of raw silk of the world on January 31, 1897,
was 2,853,261 kilos, against 2,992,691 kiloson January 31, 1896.

In the opinion of English retailers, habit cloths are promising to
have a good run, and in a variety of delicate tints of blues, greens and
fawns in more expensive classes, are! regarded as a safe stock for the
first two months of the season.

The following are the Canadian arrivals during the week : —Mr.
G. B. Fraser, S. Greenshields, Son & Co., Montreal ; Mr. W. D. Ross,
Moses & Ross, Yarmouth, N.S.; Mr. R. L. Smith, Macaulay Bros. &
Co., St. John, N.B.—Drapery World, March 6th.

Silk goods are quiet, says an English journal of 5th March, the
principal producing centres having been affected by the crisis in the
East. Political disturbances of this nature affect silk perhaps more
than any other fabric. Large crops and low prices of raw material
have not removed silks from the category of articles of luxury.

A *Made in Canada' window would be an interesting object
lesson to the public, and might prove not unprofitable to the merchant.
Tryit. There is plenty of material on hand with which to fill a win-
dow with goods made in Canada. There are many sceptics as to the
progress made by Canadians in the arts of manufacture. Help to
educate them.

A letter from Leeds, Eng., says : ** For overgrown stocks there had
here been a good chance of putting up prices. Values, however, are
kept under all round by the want of foreign trade. Continental orders
are severely scarce. Canada for the present is placing no further
orders. Prices keep pretty strong of silk corduroys and mixtures and
covert coatings. Large quantities of Scotch wool costume cloths have
realized but moderate prices.  The blanket and rug trades are rather
quieter. Yarn spinners fairly well employed.”

At Nottingham the demand for plain nets, light tulles and mosquito
nets is good, and prices are firm, with an upward tendency. In some
qualities of silk nets and tulles the demand exceeds the supply, and
there is considerable temporary pressure for orders. Manufacturers of
silk and cotton veilings are also well employed. Only a moderate
trade is doing in millinery laces, though Valenciennes edgings, laces
and insertions are selling well in white, ivory and tints, as are also
Oriental laces. Guipure entredeux for trimmings sell well in tones
and white, and there is a shipping demand for Maltese and torchons.

A number of the merchants of Winnipeg are protesting against
the early closing by-law in force in that city. Ata meeting recently
held to consider the matter, it was pointed out that a large number of
the city stores, especially of the smaller class, were largely dependent
on the evening trade 1o enable them to pay their rent, taxes and ex-
penses, and that to compel them to close at an early hour simply meant
the loss of their legitimate profits and the ruin of their business. The
smaller merchants claim that the whole movement had been inaugu-
rated by large places of business, who by their situation in the central
part of the city are able to do all their buginess during the day time.

We learn that some of the London creditors of Messrs. John D.
Ivey & Co., wholesale milliners, of Toronto, met together at the Cham-
ber of Commerce, 145 Cheapside, on the 26th ult., for the purpose of
discussing affairs appertaining to the carrying into effect of the resolu-
tion passed at a meeting of the creditors held in London at the latter
end of last year. A list of the creditors and other particulars appeared
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in our issue of October 24th. It will be rémembered that the total
liabilities at that period amounted to £18,320, of which £9,205 repre-
sented English and French creditors. The assets were stated at about
£7,600, this disclosing a deficiency of over £10,000. The resolution
provided for the payment of a composition of 8s. in the £, payable 4s.
in cash, and the remainder by equal instalments at six and twelve
months, to be satisfactorily secured. It was understood that the
debtor's brother had agreed to secure the payment of the instalments,
but it transpired at the meeting held last week that he now declined to
do so. After some discussion, it was arranged that the solicitor should
ascertain from Canada whether it was not possible to compel the
brother to carry out his arrangement under the Canadian law. The
result is to be submitted to a subsequent meeting.—Drapery World,
March 6.

WESTERN ASSURANCE COMPANY.

As a result of the depressed condition of business throughout the
United States and Canada, especially towards the close of last year,
the business of the Western, measured by premium receipts, showed a
considerable decline compared with 1895. But this, of course, is in
part offset by a reduction in the amount needed to provide for the lia-
bility on unexpired policies. After providing for this and other liabili-
ties, the report tells us, the company's reserve has been increased to
$1,086,908, and the surplus from $278,491 to $316,252.

The profit on the year's transactions is narrow enough, only $119,-
708 upon a total income of $2,336,727, which represents a large volume
of business indeed. But after paying ten per cent. dividend and writ-
ing off $5,752 for depreciation in securities, there was still something left
to add to reserve. No such severe experience as that in the marine
branch of the company’s business in 1895 has marked last year. But it
is evident that we on this continent are far from the hoped-for condi-
tion of fire underwriting when we find the expenditure of 1894 in the
case of the Western, $2,083,000, with total income of $2,193,000,
followed in 1896 by an outgo of $2,217,019 upon an income of
$2,336,727.

CONFEDERATION LIFE ASSOCIATION.

The twenty-fifth year of this well known Canadian life office has been
reached and passed, and there is much cause for congratulation in the
position attained by the association in the course of a quarter century.
The total business on the books at the close of the year was $27,560,000
under 18,253 policies, on 15,978 lives. Net premiums amounted to
$907,321 ; interest and rents to $225,296, making together $1,132,617.
There was disbursed to policy-holders $451,110, namely, $203,797
in death claims, $103,130 in endowments, the remainder being for
annuities, cash profits, etc. New business written during the year
exceeded three millions of dollars. Increases are shown in assets, in
surplus, in premium and interest income, and in total assurance in
force, compared with the previous year.

Some points in the report merit especial notice. The directors
have reached the conclusion that the rate of interest obtainable on
good investments may be regarded as permanently lowered. Hence they
have determined to use arate of 3} instead of 43 per cent. for all business
written after 1895 —a prudent step, and one which may well be imitated
by other companies, as calculated” to give better security to policy-
holders. Another matter which appears to have secured the approba-
tion of the annual meeting, though not actually decided upon by the
management, is that of going outside of Canada to look for risks.
The adjoining Republic is indicated as the probable scope of such
a venture. It is to be hoped that the company will be cautious as to
going any farther a-field in the search for new business. Resolutions
of thanks to the management were carried, and the former directors
were re-elected.

—What seems to us a reasonable view with respect to the Winni-
peg Industrial Exhibition is taken by the Commercial, of that city.
That journal says concerning that most creditable exhibition of Mani-
toba’'s wealth and enterprise : ** It is time some permanent arrangement
were made for a provincial contribution to the Industrial Exhibition
Association.  Up to the present time the province [of Manitoba] has
not borne a fair share of the cost of maintaining this provincial exhibi-
tion. The cash support of the exhibition has come principally from
the city of Winnipeg, while the direct and indirect assistance received
from the railway companies has been much greater than the annual
contribution from the Government. It is achmowledged on all sides
that the exhibition has been of immense value to the farmers of Mani-
toba, particularly in encouraging high-class stock-raising. The Winni-
peg Industrial Fair is also the best all-around immigration agency we
have in the country.”

CLEARING-HOUSE FIGURES.
The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, March 18th, 1897, compared with
those of the previous week :

CLEARINGS.. March 18, March 11.
Montreal ..... ceerransieess.. $8,917498 $9,017,022
Toronto ..ovveveeneennnennas. . 5,628,824 6,677,236
Halifax ................. oee.. 1,120,228 1,109,020
Winnipeg .........co0iialn. 858,602 879,978
Hamilton ......... cicesar ciee 548,409 674,877
St. John....oovvnviinan.s. vee 443,550 569,566

$17,517,171 $18,927,699

Aggregate balances this week, $2,961,640 ; last week, $2,493,508.

—A large deputation of business men from ‘* New Ontario "—as
one of them phrased it, or ** Greater Ontario,” as it was called by an-
other of the visitors—waited on the Government of this province yes-
terday afternoon to ask for aid to the extent of $5,000 per mile to the
Rainy River Railway, from a point on the Port Arthur, Duluth and
Western Railway to Rainy Lake, near Fort Francis, 150 miles. These
gentlemen say this railway ** will run over and along a gold and iron belt
for the whole distance, and open up the longest and largest continuous
gold belt in Canada, and terminate at the beginning of the largest body
of good agricultural land in the province.” This is a strong, breezy,
Western statement to make, but the arguments and statistics by which
it is backed up are such as to justify a strong statement. And the
earnest way in which it was put before the Cabinet could not well fail
to make a favorable impression upon that body, as had already been
made by the deputation upon the council of the board of trade. The
demand is not an extravagant one, the district is unquestionably rich
and valuable, and the road will, we believe, be of vast service in de-
veloping iron deposits and beds of the precious metals.

—* The Question of the Day” at the city of Quebec is a bridge -
across the St. Lawrence near that city. This we gather from the spe-
cial issue of La Semaine Commerciale, which devotes some seven of its
pages to a printed and illustrated description of the proposed bridge-
It is to be of cantilever construction, 3,450 feet in.length, with seven
spans, the middle one of 1,440 feet. This last figure sufficiently marks
the scale of the design, but it may be interesting to give further
particulars obtained from the designer, Mr. Edward S. Shaw, of Boston.
The bridge is to be placed a little west of the mouth of the Chaudiere
river and immediately south of St. Foye. The track is to be 160 feet
above the water, but the top of the cantilevers will be upwards of 300
feet above it. Piers are intended to be sunk by means of caissons 40 by
82 feet, V-shaped, with the point of the V up the stream, to break the
ice. The St. Lawrence is at this point about 180 feet in depth at mid-
channel.

—The ups and downs of a ' boom ' town are illustrated by Tor-
onto Junction, which has pretty well run the gamut of inflation and
depression. Prices of real estate there half-a-dozen or more years ago
were next door to fabulous ; factories were built and so were shops, and
the future appeared golden. So the municipality confidently ran up 2
debt of nearly a million ; the amount is now we believe $957,000. But
the reaction has come and this debt is a dreadful strain upon the pro-
perty-holders. A sum of $42,759 overdue interest is being called for
by the bondholders, and the money is not in treasury to meet the
demand. Here is warning, if further warning were needed, to bewaré
of booms and land speculations.

—Freedom of trade is not approved in the Scandinavian countries:
it would seem, at all events not by the authorities, for the Government
of Norway has followed the example of Sweden in last week placing
a tax of $26 80 per month on commercial travellers, with a maximum®
penalty of $134 for failure to procure the required certificate. Accord-
ing to the'report of United States Consul Dade, at Christiania, the Act
has called forth strong protests from the German and French mer
chants, who naturally wish to exercise the right to do business !
Norway free from such annoying restrictions.

—The discussion of the city of Toronto bill before a Legislative
Committee goes on. There was a vigorous opposition developed Y&
terday, and permission to the council to undertake that foolish extr®”
vagance, the Island railway, without a special vote of the citizens: wad
refused by 27 votes to 9.

d
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Meetings.

CONFEDERATION LIFE ASSOCIATION.

The annual meeting of the Confederation
Life Association was beld at the head office of
the company, Yonge, Richmond and Victoria
streets, Toronto, on Tuesday, the 16th inst., at
the hour of 2 p.m.

There was a large attendance of policy-
holders, shareholders, and members of the
agency staff.

On motion, the Hon. Sir W. P. Howland,
C.B., K.C.M.G., was called to the chair, and
Mr. J. K. Macdonald, managing director, was
appointed secretary of the meeting.

he report and financial statements relating
to the business of the association for the year
1896 were submitted as follows:

REPORT.

The directors are pleased to meet the policy-
holders and shareholders in the twenty-filth
annual meeting, and to lay before them the
report for the year 1896.

It is scarcely necessary to say that the year
was one of continued and widespread depres-
sion, causing an accentuation of the financial
stringency which has existed for some years
past, and rendering it difficult to obtain a large
volume of new business by legitimate means.
Your directors, however, have not been tempted
to depart from the policy which has marked
the past management. It will, therefore, be all
the more pleasing to note the large amount of
new business secured, as well as the gratifying
indications of progress which a perusal of the
statements will afford, the more so that this
has been done with a decreased ratio of ex-
Penses to income.

Including a few deferred cases at the close of
1895, we have had 2,058 applications for assur-
ances amounting to $3,286,996; of these 1,952
for $3,111,046 were approved, and 106 for
$175,950 were declined. Including bonus addi-
tions, the total new business written for 1896
was 1,951 policies for $3,131,995. The total
business on the books on December 3lst, was
18,253 policies for $27,560,423 on 15,978 lives.

The claims by death, while less in number
than in the previous year, called for a larger
amount, as it happened that several large
policies became claims. There were ninety-nine
deaths, calling for $223,487 under 114 policies.
Of these nine deaths, calling for $41,000, were
accidental. There were re-assurances to the
amount of $23,328, which reduced the net
claims to $200,159. The foregoing will show
that the directors continue to exercise the
greatest care in admitting only good lives.

The usual financial statements accompany
the report, and will be found to_exhibit the con-
dition of the association at the close of the
year.

The auditors have continued to give strict
attention to the duties of their department,
making their audit from month to month as
formerly. Their report will be found appended
to the financial statements.

A perusal of the report and statements will
show the following satisfactory evidences of
Pprogress :

1. A satisfactory volume of new business
secured by purely business methods and at a
fair cost. :

2. A satisfactory increase in the total insur-
ance in force.

3. A satisfactory increase in income, both
from premiums and interest.

4. A large increase in the assets.

5 A gratifying increase in surplus, notwith-
standing the payment out to policyholders Gur-
ing the year of the large sum of over $82,000
for profits.

6. A decreased ratio of expenses to income.

. The directors, realizing that the rate of
interest obtainable on good investments may

e considered as permanently lowered, gave
careful consideration to the rate of interest to
be employed in calculating the policy and
annuity obligations of the association, and as a
result decided to use a rate of 3} per cent. for
all the business written subsequent to Decem-
ber 31, 1895, instead of 4%, as formerly. This
will have the effect of strengthening the posi-
tion of the company and affording greater
security to its policyholders.

The directors are pleased to call attention to
the fact that the head office building is gradu-
ally filling up, and that there is every prospect
that in the near future, with a revival in busi-
ness, it will be fully occupied. In the mean-

time, in view of the incorrect impression occa-
sionally sought to be made, we are not saying
too much when we state that the building is
paying fully as well as any similar building in
Canada.

The directors have had under consideration
the question of going outside of Canada for

business, and, while it has not been definitely
decided, it is quite probable ibat, subject tot he
approval of this meeting, the right to do busi-
ness in some parts of the United States of
America may be sought for at an early date.
The directors are also pleased to report that
the field and office staffs continue to discharge
their duties with efficiency and faithfulness.
All the directors retire, but are eligible for
re-election.
W. P. HOWLAND,
President.
J. K. MACDONALD,
Managing-Director.

FINANCIAL STATEMENT.

Receipts.

Premiums, D€t ..ccovveveeccene $ 907,321 69
Interest and rents, net.......... 225,295 97

$ 1,132,617 66

Disbursements.
To policy-holders—

Deathclaims............ ....% 203,797 34
Endowments ....ooveeeearsoans 103,130 00
Annuities ...... ....... PN 6,260 21
Cash values ..... veaean N 55,227 10
Cash profits ............ e 82,696 25
$ 451,110 90

Expenses, salaries, commissions,
etC. vovenn. vann PN . 260,685 06
Dividends to stockholders ...... 15,000 00
Balance .....ceveceniinanaonns 459,821 70
$1,132,617 66
Totalassets ...... feeeeeeseees $5,779,210 95
Total liabilities.....coeveoe.... 5,407,280 11

Cash surplus above all liabilities §

371,930 84
Capital stock.......

1,000,000 00

Total surplus security for policy-
holders ....c.ecevevecene s .. $1,371,930 84

AUDITORS’ REPORT.

We beg to report that we have completed the
audit of the books of the association for the
year ending December 3lst, 1896, and have
examined the vouchers connected therewith,
and certify that the financial statements agree
with the books, and are correct.

The securities represented in the assets (with
the exception of those lodged with the Dominion
Government, amounting to $84,500, and those
deposited with the Government of Newfound-
land, amounting to $25,000) have been examined
and compared with the books of the associa-
tion, and are correct, and correspond with the
schedules and ledgers.

The bank balances and the cash are certified
as correct.

W. R. HARRIS,
As. WATSON,
Toronto, March 4th, 1897.

The president, Sir W. P. Howland, moved
the adoption of the report, and in doing so,
referred ‘o the gratifying increases that had
been made in the business of the association
for the past year, emphasizing the following
points: Increase in premium income of over
$55,287 ; increase in interest income, $15,528;
in cash surplus, after the payment to policy-
holders of over $82,000: in cash profits of
$37,776 ; and in assets of $454,772. The insur-
ance at risk at the close of the year amounted
to $27.560,000, and represented a gain for the
year of nearly one million dollars; and, con-
tinuing, said: * While we have reason to be
gratified at these results of the year’s business,
at the same time it affords important evidence
to us of the favorable opinion that is enter-
tained by the public generally of making invest-
ments in life insurance, and their full measure
of confidence in the company which we repre-
sent.”

He referred, in conclusion, to the important
change which had been made in the basis of
the valuation of the company’s assurances, and
which would have the effect of affording fuller
protection to its policy-holders, and of
strengthening the financial position of the
company in the future.

Mr. W. H. Beatty, vice-president, seconded

} Auditors.

the adoption of the report, which, aftera few
remarks by the managing director, and by one
or two of the policy-holders present, was car-
ried unanimously.

Mr. J. A. Paterson, Dbarrister, moved,
seconded by Mr. Henry Swan, a resolution
thanking the officers and directors of the
association for their services and attention to
the affairs of the company during the past year.
Both of these gentlemen referred in compli-
mentary terms to the very excellent report
which had been presented to the meeting.

The resolution, which was duly approved,
was acknowledged by the president, on behalf
of the directors.

Resolutions of thanks were also passed to
the actuarv, solicitors, medical, agency, and
official staffs, which were duly acknowledged
by the representatives of the several bodies
referred to.

All the retiring directors were re-elected, and
a meeting of the new board held immediately
thereafter. Sir W. P. Howland, C.B., K.C.
M.G., was re-elected president, and Messrs.
Edward Hooper and W. H. Beatty vice-presi-
dents.

WESTERN ASSURANCE COMPANY.

The forty-sixth annual meeting of the share-
holders of the above company was held at its
offices in Toronto, on Thursday, 25th February.
The Hon. Geo. A. Cox, president, occupied
the chair, and Mr. C. C. Foster, having been
appointed to act as secretary to the meeting,
read the following annual report.

REPORT.

In presenting the annual report of the busi-
ness of the company for the year ending 31st
December, 1896, the directors have pleasure
in stating that, while there has been a falling
off in the premium receipts, the revenue ac-
count shows a profit on the year's transactions
of $119,708.43. Oaut of this two half-yearly
dividends, at the rate of ten per cent. per an-
num, have been declared; $5,752.38 has been
written off for depreciation in securities, and
the balance added to reserve fund, which now
amounts to $1,086,908 21. .

Owing to the reduction in the volume of
business transacted, the amount necessary to
provide for running off the liability on unex-
pired policies is $23,804.88 less than at the close
of 1895. After making provision for this and
all other liabilities, the net surplus has been
increased to $316,252.34.

The directors have pleasure in acknowledg-
ing the efficient services of the officers and
agents of the company during the past year.

SUMMARY OF FINANCIAL STATEMENT.

Total cash income ............ $2,336,727 95
Total expenditure, including ap-
propriation for losses under

adjustment...... .. e 2,217,019 52

Balance ...... ..... e $ 119,708 43
Dividends on stock ............ $ 100,000 00
Total assets ......... teneennan 2,324 427 18
Reserve fund................0. 1,086,908 21
Cash capital..........roeen... 1,000,000 00
Subscribed capital ........ ... 1,000,000 00
Security to policy-hoiders ...... 3,086,908 21

The annual report of the directors having
been read, the president in moving its adoption,
stated that he was pleased to be able to say
that the year had not been marked by any
serious individual losses, such as he had had
to refer to at the last annual meeting. The
business of the company had been carried on
upon the same lines as had been followed in
the past, and the results, as shown in the state-
ments submitted, were, he thought, upon the
whole, as favorable as the most sanguine share-
holder could have anticipated, beariog in mind
the prevailing condition of general business
throughout the continent during the year 1896.
The comparatively small falling off in the
premium income of the company was such as
might naturally have been looked for under the
circumstances. An amount of $5,752.38 had
been written off for depreciation in securities,
which was necessary to bring them to their
market value at the close of the year, and
which must be regarded as a very moderate
shrinkage on total assets of upwards of two
and a quarter millions. Briefly speaking, he
said that the figures in the report submitted
showed that while the company had done

a somewhat reduced volume of business, there
had been a fair margin of profit on the year's
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transactions—as shown in the revenue ac-
count—and, after paying the usual dividend of
ten per cent., and making allowance for depre-
ciation in securities, there was an increase in
the Reserve fund of $14,000, while a gain of
close upon $38,000 was shown in the net sur-
plus, after making full provision to cover the
liability on outstanding risks. These results,
he thought, might be taken, without further
comment from him, as satisfactory proof that
the business was on a sound footing and that
the officers and agents of the company were
conducting its affairs with due regard to the
interests of shareholders, and at the same time
maintaining for the * Western " the position it
bas long held in the estimation of the insuring
public.

The vice-president seconded the adoption of
the report, which was carried unanimously.

The election of directors for the ensuing year
was then proceeded with, and resulted in the
unanimous re-election of the following gentle-
men, viz.: Hon. Geo. A. Cox, Hon. S. C.
Wood, Messrs. Robert Beatty, G. R. R. Cock-
burn, George McMurrich, H. N. Baird, W. R.
Brock, J. K. Osborne and J. ]. Kenny.

At a meeting of the board of directors, held
subsequently, Hon. George A. Cox was re-
elected president, and Mr. ]. ]J. Kenny, vice-
president for the ensuing year.

BANK OF BRITISH COLUMBIA.

A general meeting of this bank was held on
17th February in London, Sir Robert Gillespie,
chairman of the board, presiding. The report
and accounts for the December half year were
submitted. The chairman referred to the trade
depression in the States and in British Colum-
bia, which accounted for the small earnings of
the bank. But he thought there were signs that
this long-continued depression is passing away.
The profit and loss account shows a balance at
credit acconnt of £14,921 18s. 4d,, out of which
the directors recommended a dividend at the
rate of 4 per cent, per annum, which will ab-
sorb the sum of £12,000, leaving a balance of
£2.921 18s. 4d., to be carried forward to next
half-year.

Speaking of securities held by the bank
against some doubtful debts, Sir Robert said,
with much satisfaction—that * the estimated
value of the securities held against these bad
and doubtful accounts now represents a sum in
excess of the total amount involved. You
may remember that at the last meeting I ex-
plained that there was a difference between the
amount of debts and the securities held of
£10,000. The difference is now in favor of the
value of the securities.”

Respecting the closing of the branches at
Tacoma and Seattle, and of the opening of new
branches at Kaslo, cn the west shore of Koo-
tenay Lake, and at Sandon, in the Slocan,
B.C,, it was found that after several years’ ex-
perience of these places, the result was neither
satisfactory nor remunerative, besides which
the restrictions and the heavy taxation imposed
on foreign institutions in the United States
overweighed any chance of profitable employ-
ment of capital.

The chairman expressed the regret of his col-
leagues and himself at the retirement of Mr.
Anderson from the board of directors, by reason
of declining health. He made reference also to
the superintendent in British Columbia, Mr.
W. C. Ward, who ““ has been connected with
the bank from its early commencement, and
who has filled, with much advantage, the most
responsible positions in the staff. This gentle-
man is about to return permanently to this
country, and we have made arrangements with
him by which we shall retain his services and
experience as general superintendent. He will
at all times be prepared to visit the branches
whenever called upon to do so, and we, at the
same time, intend to recommend him as an
ex-officio directdr. Mr. Ward’s long and gen-
eral experience of the country and the commu-
wities in British Columbia cannot but be, your
directors think, a source of much advantage to
the court of directors and the bank generally.”
I now beg to move that the report and state-
ment of accounts, as now submitted, be received
and adopted.

The resolutions carried unanimously, and the
declaration of a dividend of two per cent. for
the half year was approved.

Replying to Mr. McKay, who referred to the
writing of £1385,000 off the reserve of the bank
some time ago, and the causes whichled to it,
Sir Robert quoted the language which he (the

chairman) had used with reference to these
doubtful debts at the July meeting of 1896.

* With regard to the future it was dangerous
to prophecy. They had £170,000 still due
to them, but their responsible officers said
that £170,000 was good. They had nearly
£160,000 of security, which was good, against
it. When this thing was wound up there might
be some salvage, and that salvage, if they had
the power to do so, would be carried back to
the reserve fund.” Speaking in February, 1897,
he had nothing to add to that except that the
reduction in the debts since that date repre-
sented nearly £42,000—(applause)—and that at
the present time the estimated value of the
securities they held was about £1,200 in excess
of the debts.

AROUND LAKE TEMISCAMINGUE.

Of the four townships surveyed and colonized
on the Quebec side of Lake Temiscamingue the
following information, taken from blue books,
will be found of interest. Mr. W. A. Ashe, civil
engineer, was sent by the Quebec Government
to report upon the surveys made by Messrs.
Rooney and Dumais and the Quebec side of
Lake Temiscamingue. In his report, published
by the Commissioner of Crown Lands, page 39,
he says:—

*“The soil of these townships—Duhamel,
Guigues and Laverlochere—is a good marl,
mixed here and there with a black loam of a
lighter kind. There can be no doubt of the
excellent quality of the soil, that is proved by
its productiveness. The country is well adapted
for settlement, both because of the nature of
the soil and because it is easy of access. Fur-
ther, the larger part of the district has been so
swept by fire that it needs but little work to
get the land ready for the plough.

** In many places, here and there, are poplar
trees, balm-of-gileads and aspens—sometimes
two feet diameter. None of the original forest
remains, but isolated pines are sometimes to be
seen.”’

The following is a part of the report of Mr.
Dumais, land surveyor. He is speaking of the
divisions of Fabre and Guigues townships,
which border upon the Lake Temiscamingue :
* The general character of the township of
Guigues is most suitable for farming. The
ground undulates gently, being not entirely
level, and the soil is adapted for cereals, being
of a light grayish earth with an admixture of
clay, and in many places a very rich black muck
[de terre grise argileuse mélangée en beaucoup
d'endyoits, de terre noire tres riche.] On the top
of the hills is rich yellow sandy earth, and
fields are seen of five or six acres in extent
which are veritable prairies, on which hay
grows in abundance."”

Speaking of the river Quinze, which forms
the northern limit of the township, he says
there are falls in the lower waters which may
be available for power. ‘ There are several
little lakes near by which are full of fish, such
as pike, trout, whitefish and pickerel. In fact the
Lake Temiscamingue and all the waters which
surround it are full of fish. Here, as in the other
townships I have surveyed, on none of the arable
lands are there any rocks. . . . I am not afraid
to add that Guigues is one of the best town-
ships for settlers in the whole Province of
Quebec.” The same gentleman, in his report
made to the colonization company formed
about 1890, mainly as the result ot efforts made
by Father Paradis and Father Gendreau, of
the Ottawa College, says: I calculate that
there is more than 300,000 acres of arable land
in the neighborhood of the upper part of Lake
Temiscamingue on the Quebec side. And I do
not hesitate to add that there is as much, if not
more, in the corresponding part of the Pro-
vince of Ontario {on the other side of the
lake]. This report of his we find in Arthur
Buies' fascinating book, ‘L’Outaounais Su-
perieure,” published in Quebec by C. Darveau.

We do not discover in any of this literature
many references to mineral discoveries or possi-
bilities around the lake. But in the Settler's
Guide, published in 1894 by Hon. E. J. Flynn,
then Commissioner of Crown Lands for Que-
bec, we find, page 51, the following reference
under the Coulonge Agency, County of Pontiac,
township of Duhamel [on the lake] : * Quan-
tfy of cedar and a little pine. Balsam fir,
spruce and white birch in abundance: Mine of
argentiferous galena in north-west angle of
township.”

Of the next township to the south, Fabre,
what follows is said : ‘- There is white and red

ey o e

pine, cedar, balsam fir, white birch, red spruce,
maple, etc. Rather extensive deposits of copper
pyrites in the rear of the township [away from
the lake]. ™

The price of lots is 30 cents an acre. Here
are some of the notes taken from surveyors' re-
ports of that district of Ontario lying west and
north of that lake :

The report of Mr. Niven, P.L.S,, to the On-
tario Crown Lands Department, dated Novem-
ber, 1887, and referring to townships north and
west of Lake Temiscamingue, describes * nearly
the whole of the [12] townships as good agri-
cultural land, soil generally clay, and
for the most part free from stone. .~ . . The
timber, where not burnt, is generally spruce,
tamarac, balsam, poplar, balm of gilead,
white birch. and pitch pine. The finest
white spruce I have ever seen in Ontario is to
be found on the west boundary of township 12

on both sides of the Blanche River.,” Quartz
veins are numerous, and copper has been found
to the north of township 15. . . . It is

probable that there are one thousand square
miles in this tract of good land north of Lake
Temiscamingue between the provincial bound-
ary and the Montreal River.”

Says Surveyor Speight, in November, 1888,
writing of the township of Kerns, northwest of
head of Lake Temiscamingue: ** As to the
agricultural capabilities of the township, I
would predict a bright future before it.”

Mr. Beatty says of Armstrong township, Oc-
tober, 1888 : *I think fully 80 per cent. of the
township will make good farming land.”

Mr. Ludgate describes the township of Mar-
ter, the most northerly of all, in the same year,
by saying that the whole, with the exception of
two rocky ridges, which affect eight lots, is
fairly good farming land, being entirely free
from stone.

In the township of Hudson, second town-
ship west of head of lake, are excellent Huron-
ian slate and also limestone and freestone.
** The most valuable -timber is the cypress or
pitch pine, averaging from 6 to 18 inches."

Describing the northern part of Cleland
township, north of French River and south of
Wahnapitae, a surveyor’s report dated Novem-
ber 20th, 1890, says: ““ I saw some fine deposits
of white mica, which had been stripped and
some blasting done.” . . “Part of the town-
ship is hilly and rocky and should be rich in
minerals, the rock formation being similar to,
that about Sudbury.”

Mr. Niven says, in his report of 1889,
describing the 12 townships at the head of
Lake Temiscamingue, *“ No settlement is likely
to take place until a railway is put through to
Lake Temiscamingue.”

To supplement the information about the
Lake Tamiscamingue district derived from
other sources, we'print the following from a
report made in answer to a request of the
Quebec Government in 1895 by the Crown
Lands Agent at Baie des Peres, on that lake,
Mr. Guay: *“ There is room in the
valleys of Lake Temiscamingueand the Quinze
river, which is a continuation of the Ottawa,
for at least a population of 40,000 souls.

“ The soil of this part of the country is of
first quality and not inferior to that of Mani-
toba, having a foundation of clay and coverin;
of gray earth and muck or loam. There is
neither sand nor rocks, and the earth is so easy
to cultivate, especially in the old burnt places,
that there does not remain a single stump, an
since the first year one can readily use the
automatic binder in his fields. The soil pro-
duces an abundance of hay, wheat, peas, oats,
barley, Indian corn, potatoes, tnrnips, cabbages,
carrots, beet root, tomatoes, pumpkins, onions,
cucumbers and other grains and vegetables such
as grow in the district of Manitoba.

We could also succeed very well with fruits,
although few colonists devote attention to this
kind of cultivation, the country being too new-
There is also as much wild fruit as one can
desire. Nevertheless, I harvest with success 18
my large garden, grapes, gooseberries, straw-
berries, raspberries and mulberries.

It is not rare to find here pumpkins of 75 1bs.
weight, cabbages and turnips of 25 1bs., pota-
toes weighing two and three pounds each, someé
kinds of Indian corn with heads 20 to 24 inches
in length, and beet root weighing eight pgmnds'
I have seen strawberries six inches in circum-
ference, and stalks of peas of from 140 to 1
pods, stalks of beans of 50 husks. There Wa:'
1,100 tons of hay pressed here in 1893. In that
and the preceding year prices of produce wer¢
as follows : Hay, $18 a ton in the barn,
from $35 to $30 delivered at the lumber shad-
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ties ; , from $1 to $1.50 the bushel: oats
m 80 cents and 75 cents, and even $1 the
bushel.

The reason we sell our products so well, and
what explains perhaps our never having enough
of them, is that we have numerous lumber
shanties in the neighborhood of the settlement,
and the lumbermen buy them, and that we are

t from large centres of production. I believe
that we will have this good market for at least
20 or 30 years.

The climate of the district is one of the most
salubrious in the world; in fact, there has
hever been any epidemic, and as a rule the
Population is robust and rejoices in good health.

have, indeed, noticed that many people have
come here weak and ill, and after a relatively
short stay, they became well.

We attribute this good sanitary condition to
three principal causes: 1st, Pure and dry air;
2nd, 'Fhe odor of the pine forests which sur-
round us; 3rd, The good water we drink, and
the absence of marsh and stagnant water in
the settlement.”

EXPORTING APPLES.

- The production of apples in Canada is
limited only by the markets. The apple crop
of 1896 was unusually large, but through the
imitation of consumption, brought but scant
Teturns to apple growers. The United King-
dom is the centre to which Canadian apple ex-
porters devote their best efforts, and it should
occasion little surprise that the markets become
glutted and shippers suffer severe losses when
the orchards of Canada and the United States
give an unusual yield. The Bradford Olserver
In a recent issue says:

“The season to date will be memorable and
one of bitter experience to most. The stupend-
ous receipts have completely dwarfed any pre-
vious record, being 1,159,791 barrels, against
279,036 barrels for the same period last year.

he previous largest season was in 1891, when
596,003 barrels were received. These figures
refer to Liverpool alone, and usually represent
the bulk of the shipments to Great Britain;
but this is not the case to the same extent this
Year, as the total receipts are over 2,200,000

arrels. London, which previously was com-
Paratively an insignificant receiver, has had
Dearly 500,000 barrels, while Glasgow has taken
about 855,000 barrels, and shipments have been
made to other ports where it was thought pos-

sible an outlet might be found. The Liverpool

gures are, of course, immensely over any other
Port, and represent, from the 1st of September
to the 31st of December, a supply of over 9,000
barrels daily. The largest was in the week
ended 24th of October, when 107,782 barrels
arrived, and the supply during that month was
Over 12,000 barrels daily. The previous largest
total import recorded was in 1891-92, when
1,450,000 barrels were received, so that in the
ﬁl’s_t half of the season the imports to Great
ritain are an excess of over 500,000 barrels
above the total imports of any other previous
entire season.’
The apple exporters of the United States
ve attempted to create a market for their
tin Germany. The Pomological Monthly,
Usually a good authority, is credited with the
statement that during the past season 6,000,000
ouble centners of American apples—more
than twenty times the import of any previous
Year—have been landed at German ports.
There is apparently only one serious difhiculty
o the way of the exportation of Canadian or
American apples to Germany, and this lies in
the method of packing. Canadian apples are
Bot well packed, although considerable im-
rovement has been made within recent years.
he United States consul at Frankfort re-
Ports that ** Germany has for many years im-
Ported apples in large quantities from the
Austrian Tyrol, and the contrast between the
Manner in~ which such fruit and American
apples are prepared for shipment and the con-
tion in which they respectively arrive and
eep after arrival, offers a striking and sugges-
;‘Ve lesson. Tyrolese apples, when intended
or export, are carefully picked by hand when
ry, or if damp when gathered, are dried and
are then laid by hand closely in barrels lined
With heavy manila paper. At the bottom and
top of the cask is piaced a thick layer of ' wood
Wwool,’ or dry, sog straw, and the barrel head
§ ng pressed down over this and fastened, the
Tuit i3 held firmly by the pressure of these two
Clastic cushions so as to prevent the loose
Fattling of one apple against another while in

transit and the consequent bruising that entails !
decay. Finally, holes are bored through the
sides and both heads of the cask to admit air,
and in this condition apples from the Alpine
slopes are brought hundreds of miles by rail so
free from injury that they keep throughout the
winter without being unpackedor opened. They
are beautiful to the eye, fair, rosy cheeked and
firm of tissue, and although distinctly inferior
to the best American apples in juiciness, flavor,
and tenderness of pulp, they retail to-day in
Frankfort at higher prices than the Spitzen-
bergs, Baldwins, and Greenings from beyond
the sea.”

—The Acadian Recorder, of Halifax, says that
the Exhibition Commission concluded their
labors last Saturday, and the prize list will be
submitted the Governor-in-Council for ap-
proval. There is about $17,500 offered in pre-

for swine, $450 for poultry, $200 for dogs, $300

|dairy products, vegetables $650, ladies’ depart-

ment $400, children’s department $80, fish $400,
;ruit $1,300, plant and flowers $375, fine arts
250.

—A step in the right direction has been taken
by the Ontario Government, says a mining
paper, in deciding to open an office in Rat
Portage to facilitate the development of our
mineral resources. The sum of $2,250 appears
in the estimates for this purpose. Such an
agent will greatly facilitate the taking up of
the provincial mining lands in this district.
He is to be a surveyor and draftsman, with a
clerk, and will have facilities for giving informa-
tion as to what lands are open for entry and
what are taken.

—¢1 dunno which is de wust o' de two,”
said Uncle Eben, ‘*de man dat t'inks he’s too

miums, including in round numbers $3,500 for
horses, $6,800 for cattle, $1,800 for sheep, $900

good ter be in politics, er de man dat’s so bad
he has ter be put out.”— Washington Star.

The Ladies’

“Welland
Vales”’

2. 2 %% %222 a4

They are handsome, well built and have every neces-

sary or desirable quality.

City ” have our One-Piece Cranks and Axle, which
we guarantee unconditionally.

[ X X J ™~

Welland Vale

Mfg. Company, Ltd.'

o000
Toronto Store, 77 Yonge Street.
Factory, St. Catharines, Ontario.

W““mi

“Perfect”
“Garden Ci'ty”

“Dominion”

e s ..,

«Perfect” and “Garden

!

EASTLAKE STEEL SHINGLES

Shows one Shingle.

These shingles have been on the

Canadian market for the past 12
years and have never failed to give
satisfaction.

They are absolutely fire, light-

ning and storm proof and are very
easily applied.

Our Catalogue will tell you all

about them.

We make them of either galvanized or
painted steel, as preferred.

Write for Prices and Catalogue

‘6 S-"

Metallic Roofing Company, Limited.

Sole
Mauuf'rs,

King Street West, corner Dufferin Street, - - T ORONTO, ONT.
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STOCKS IN MONTREAL.
MONTREAL, March 17th, 1897.

Stocks.

Montreal ..
Ontario
People's
Molsons.... JOTN ISP SR
Toronto . e ] 2
ac, Cartier ............... foveveeeen cneens 100 894 ........
erchants’
Commerce

Gas, Xd ...........

E. Psciﬁc gy ’éd$ 522 233 64
an 't bonds! 18} 1 500 |...
N.Wlf:ndpfd... b

Bell Tele........., 160

Mont. 47 stock:.........|.cccocene|errennnne

T B ST

FRENCH WINES LAST YEAR.

Official figures of the 1896 wine crop of
France have reached the State Department, at
Washington, from Consul Wiley, at Bordeaux,
showing a total production of over a billion
gallons, valued approximately at $234,800,000.
The exact figures are 1,179,364,960 gallons, an
increase over 1895 of 468,066,880 galions, and
over the average of the last ten years of 273,-
410,990. In the Province of Algeria last year's
vintage amounted to 106,960,500 gallons, while
in Corsica 9,923,000 were barrelled. Notwith-
standing the somewhat unfavorable atmos-
pheric conditions which prevailed in France,
the Consul says the crop is particularly good.
The wines bore the requisite amount of sugar,
alcoholic strength and body. They are rich in
color and with a few rare exceptions are sure
to turn out of great excellence.

—* Uitlander” points out in the London
Times that the Boers have made a handsome
profit out of the Transvaal raid. The ex-

nse was really trifling, and in order to make
it good the Government promptly levied a
special war tax of $100 on all land owners not
burghers. The burghers are nearly all
Boers, so that the tax really fell on the
sympathizers with Jameson. The members
of the Reform Committee have paid over
$1,000,000 in fines, and in addition to this
President Kruger claims $7,500,000 from
the British Government and $8,385,000 from
the British South Africa Company as indemni-
ties. When it is remembered that the Boers
have been in the habit of making raids on
British territory whenever they liked, and have
never paid a cent for their depredations, one
comes to understand why Mr. Chamberlain
read President Kruger's claim for $5,000,000
indemnity on account of the damage done to
the Boers’ feelings in such a way as to excite
the derision of the British House of Commons.
—Gagzette. :

—*The sooner a man puts his establishment
on a business basis, and, if needs be, puts his
accounts in the hands of a competent book-
keeper, the sooner will ke know where he is ‘at,’
and then can decide if it is where he wants to
be. Many a man feels on Saturday night, after
he has paid off his hands. that he really wishes
he could trade places with some one of them,
happy in knowing what he would receive at the
eng of each week for his week's work. Many
such men would, if they had the cold fingers of
their business held up before them, either make
some radical changes in the manner of con-
ducting busiuess, or try some more promising
field.”"—A. K. Taylor,in The Inland Printer for
Fanuary.

—At the council meeting of the Montreal
Board of Trade last Wednesday, letters were
read from both the Grand Trunk and the C.P.
Railway authorities stating that being anxious
to meet the wishes of the merchants and manu-
facturers for an extension to a later date of
lower railroad freight rates, which have in the
past prevailed during the moaths of open navis
gation from Montreal to western points, the two
companies had decided to extend the summer
rates up to November 15 next. They will
therefore be in force from April 1st to that
date.

—Pcultney Bigelow, the noted American
litterateur and newspaper man, who has tra-
velled more than most men, writes to a New
York paper last week apropos of British ap-
pointments to colonial offices : ** From the little
I have seen of the world, I venture to assert
that no country approaches England in the
high average of her government officials, who
are for the most part fair-minded gentlemen,
brave, courteous and given to manly sport.”

It is said the Dominion Coal Company are
negotiating for the purchase of the patent
fuel works at Gowrie Mine. This is one of the
best briquette plants in the Dominion and
one of the few in North America. The in-

1 dustry is thus far small in America, but has

swelled to enormous proportions in Britain.
The price at which the company will likely
obtain possession of the worksis low. It is

" |stated that the plant cost the Patent Fuel
.1 Company $10,000.—Colliery News.

—The Rossland Miner of March 11th con-
demns the proposition to permit the establish-
ment of toll roads in Kootenay as one which
should not be countenanced. ‘*The Govern-
ment may be a little behind-hand sometimes in
building wagon roads, but if a toll road were
once built to any thriving camp the result
would be to indefinitely postpone the construc-
tion of a free highway."”

—At a meeting of Michigan lumber operators,
held in Grand Rapids last Wednesday, to assist
the $2 tariff on lumber, resolutions were drafted
which were to be sent to the Michigan dele-
gation at Washington, recommending the bill
under discussion. The signers of the petition
represent the annual manufacture of 870 million
feet of lumber and 8,000 million shingles, and
emplcy 10,350 men, with a monthly pay roll of
$337,000.

--The Rat Portage Miner says of the Saw
Bill mining district of northern Ontario : There
are now forty teams hauling machinery and
supplies from Bonheur station to the mines.
About forty carloads of freight have been un-
loaded there this winter, with more to come.

—At the Golden Drip the drift on the main
vein to the north is now in 100 feet, and that to
south about 60 feet, says the Rossland Miner.
The north drift shows some especially good ore.
The deepest shaft in the south belt is on the
Mayflower. It is down 128 feet.

—Work is to begin April 1st on Last Chance
mine, on Quartz creek, in the Salmon river
district. The claim is owned by the Kootenay-
Tacoma company, and has a fair showing of
ore assaying on the surface 30 to 60 ounces of
silver, besides some small values in gold.

-—The town council of L'Orignal, at its
last meeting discussed the state of the town as
regards fire protection, and an order was given
gor an engine and appliances to be advertised
or.

—The thirty-seventh annual meeting of the
Association of Chambers of Commerce of the
United Kingdom, was held last week in London.
The chair was taken by Sir Stafford Northcote.

—There is a proposal before the Dartmouth,
N.S., authorities to borrow $13,000 for ferry
improvements.

Commercial.
TORONTO MARKETS.

ToronTO, March 18th, 1897,

BreaDpsTUFFs.—The grain markets have been
very quiet during the week. Notwithstanding
the columns of newspaper reports as to the
probability of a European war, the import mar-
kets of the United Kingdom have failed to
reflect war preparations Crop reports have
been optimistic. The bulls of the market have,
in fact, failed to secure substantial encourage-
ment from any quarter. Offerings of wheat at
the several receiving points of the province
have been very limived. The roads are in poor
condition, and values ofler little inducements to
farmers to bring forward their supplies. Peas
are weak and dull. Quotations are about lc.
per bush. lower. Barley is dull and unsettled.
Oats are steady ; prices are unchanged, with 18
to 19c. quoted at outside points. Rye is dullat
32 to 83c. Merchants quote corn at an advance
of 1c. per bushel. Buckwheat is dull and prices
have declined 2 to 3c. per bush.

Dairy Propuce..—The receipts of the best
dairy butter, this week, have been rather limited.

There is a large quantity of so called good but-
ter, but supplies of strictly choice quality are
limited, and offerings of this description will
bring good prices. Good butter is quoted at
14c. per Ib. There is no improvement in the
market for inferior goods, which bring very low
prices, but even then are difficult to sell.
Creamery butter remains steady. Supplies
show some increase as compared with offerings
a few weeks ago. Local merchants quote
prints, 20 to 21c., and tubs, 19 to 20c. per 1b.
The high price of cheese has, in a measure,
limited the consumption, but stocks are not
excessive and values are being maintained.
Merchants claim that all the surplus on hand
will be wanted before the year has closed.
New cheese is coming forward from various
districts and is meeting with good demand ;
dealers quote fodder cheese at 9c. per Ib. The
receipts of-eggs have been large, but an expand-
ing consumption has served to prevent a sharp
decline in values. Merchants quote eggs at
11c., per doz. but lower prices are looked for.

Dressep Hogs AND Provisions.—The early
approach of the spring weather has had the
effect of closing the winter season and opening
up the new somewhat earlier than was expected-
The receipts of dressed hogs have been very
light. Light weights have brought $6.50 per
cwt, and in some instances merchants have
paid as high as $6.75 per cwt. The supplies
are not sufficient to keep packers busy, and the
market is each day passing more largely into
the hands of the butchers. Provisions are firm
and continued advances are reported. Barrel
pork is very strong at advanced values. Several
carloads of long clear bacon were reported sold
at the latter part of last week. It is thought
that these transactions could not be repeated,
as merchants claim 63c. is now the closest quo-
tation for car lots. e Cincinnati Price Cur-
rent, March 11, reports * the marketing of hogs
has been considerably reduced, although con-
tinuing fairlv liberal for the time of year. The
Western killings for the week have been ap-
proximately 315,000, compared with 390,000
the preceding week and 215,000 for correspond-
ing time last year. Prices have been further
advanced, and at the close average 10 to 15c.
per 100 pounds higher than a week ago.”

Dry Goops.—Business is now ‘‘between
seasons, " and there is little activity in whole-
sale dry goods circles. Since the millinery
openings there have been few retailers in town
and the volume of business consists in sorting
orders taken for the summer's trade. Values
are very steady. The bankrupt stock offered
in the market has naturally exercised a some-
what depressing effect upon trade, but the
advantages derived from the lessened competi-
}ion will probably be sufficient to offset this
oss. :

The stocks in store at Port Arthur on March
6th, were 2,834,665 bushels, and there were
received 54,932 bushels, and shipped 4,678
bushels, leaving in store on March 13th, 2,874,-
918 bushels.

GroceriEs.—The jobbing grocers have not
had an active week. Retailers complain ©
poor roads, which have injured the consump-
tive demand and made collections difficult.
Values are very steady. Sugars are quiet an
unchanged. The speculative interest in teas 1§
still continued. There is a fairly good move-
ment in Lenten supplies. Canned goods are 10
better demand.

HiIpEs aND Skins, —Hide values quoted last
week remain unaltered, and in fact, the whole
situation has undergone little change since ouf
previous report. The butchers still receive 7¢-
for No. 1 green cow hides, Toronto inspected,
and 73c. for steers. Canadian tanners Baré
cautjous hide . buyers, and purchase supplies
only when actually necessary. Sales are made
on a basis of about 8c. per lb. Hide a®
Leather, March 13, says: “ The hide and skit
situation offers no encouragement to those who

redict and look for lower prices in the near
nture. There seems to be a general tendency
in the country to retain and fatten young cattié:
consequently the older and heavier animals 87¢
shipped to market. The hide and skin markets
would not be able to withstand the indiﬁ’en’;ﬂc‘:
of buyers to-day, were it not for the ‘lght
receipts. Leather manufacturers protest tha
hides are too dear to-day, compared Wit
leather values. But instead of pushing UP
leather, tanners are concentrating their efforts
on getting cheaper raw material. The; claim
that if successful in accomplishing this, th";
would still be able to keep leather quotation
where they are to-day.” Sheepskins are q¢
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and steady.
Pprices are low.

WooL.—The announcement of the proposed
tariff legislation in the United States has had
the effect of reviving interest in Canadian fleece
wool. As there is little fleece wool left in
Canada, only a few lots have exchanged hands
during the past few weeks. This wool was pur-
chased, for the most part, by Boston parties
who have scoured the country in their search
for wool. The proposed duty on wools of the
class Canada usually exports to the United
States is 12 cents per 1b. Whether this will
fall entirely upon the Canadian grower or
American manufacturer, or what will be the
shares borne by these two parties, remains to be
seen. The sales made recently were at fairly
good rates ; good combing fleece wool brought
22}c., while unwashed brought 1l4c. per 1b.

Tallow remains very dull and

MONTREAL MARKETS.

MONTREAL, 17th March, 1897.

Asugs.—Business continues dead; there is
practically no demand. Quotations continue
nominally at $3.35 to 3.40 for first quality pots,
seconds $3.05, pearls $4 50, but is believed some
small transactions have gone through at smaller
figures. Receipts are very limited ; both Janu-
vary and February showed a falling off. com-
pared with last year, and it is believed that
March will also be a light month.

CEMENTS AND FIREBRICKS —A seasonable
fair jobbing business is doing in cements at the
old ‘prices prevailing all winter, but theére is
a backwardness in placing orders for the usual
spring importations, and quotations for new
stock are not yet established. There is quite
an active demand for bricks, and stocks are
moving out well at from $17 to 22.00 according
to brand.

Dairy Propucts.—The cable shows a gain
of sixpence in the Liverpool market for cheese,
making the present quotation 57s. 6d., but in
the local market there is an absence of all busi-
ness. Butter isin fair jobbing demand, and choice
rolls show some gain, being quoted at 14 to
14§c. ; choice creamery, 18 to 19c.; Townships
dairy, 16 to 18c. ; Western ditto, 9 to 12c. New-
laid eggs are plentiful at 11 to 12c., and limed
are practically out of the market.

Dry Goops.—The late crisp wintry weather,
with plenty of snow, has not favored the sale of
spring fabrics, and retailers find business slow
as yet, both in city and country. With whole-
sale dealers, too, trade is not very active at the
moment, the main spring business being well
over, and sorting orders not yet begun to‘come
in. No noteworthy changes are reported in
values of textiles. With regard to remittances
there is pretty general complaint.

Fisu.—Further decline is reported in the
demand, and values are weaker in some lines,
though salmon holds its value pretty steadly.

e quote:—Nova Scotia herring, $3 to 3.75
as to grade; green cod, $4.25 for No. 1, and
$4.50 to 4.75 for No. 1 large; No. 2, $2.75 to
800; dry cod, $3.50 to 4.00; North Shore
salmon, $12 50 to 13.00; B.C. ditto, $!2; sea
trout, $7 to 7.5); fresh herring, 90c. to 81 per
hundred for large, 60 to 80c. for small; had-
dock and cod, 3 to 3gc. per lb. ; finnan had-
dlﬁ;s, 5 to 7c.,as to quality : boneless cod, 5jc. ;
skinless cod, 4% to b5c.

Furs. — Receipts continue just moderate,
Principally fox, rats, skunk and mink. Offer-
Ings are expected to be more liberal after the
approaching London sales, which begin on the
220d inst., and last the balance of the month.
We quote for prime skins: Black bear, choice
only, $15 to 21.00; cubs and yearlings, $1 to
5 fisher, 95 to 7.50 as to color; red fox, $1.20
to 1.50; cross do.. $4 to 10, depending on
size and beauty; silver do., $20 to 50; lynx,
$1.50 to $2; marten, $1.50 to 2.25; mink, §1
to 1.50 ; muskrat, winter, 10 to 13c.; fall, 6 to
8c.; coon, 60c. to #1; black, do., $1.75 to 2 25;
skunk, black, 75 to 90c.: short stripe, 50 to

.; long stripe, 20 to 30c.; white, 5 to 15c.

Groceries.—No special improvement can be
Doted in the demand, and business is described
as being of a somewhat spasmodic character,
some days being marked by fair orders, while
Others are characterized by dullness. Travel
lers generally report a disinclination on the
Part of country merchants to buy beyond actual
Present ‘wants, and say that stocks, as a rule,
are low. Money continues very slow in coming
D, and some do not look for much improve-
ment until spring is fully set in, and dairying

|
operations are again general. In values there

are no marked changes. The situation as re-
gards sugars may be called rather a firmer one.
Granulated is reported up an eighth in New
York to-day, with further strength in raws
there, and holders reported paying up the duty
on stocks in bond. Local quotations remain at
4c. per lb. for granulated, and 3jc. the lowest
in yellows, but refiners are not inclined to sell
any lots at these figures, or contract ahead.
Barbadoes molasses remains low at the island,
the figure of first cost being 8c., equal to about
243c. here, but at a meeting of the committee
appointed to fix prices, held a few days ago, no
change was made in the card, whichyremains at
31c. per gallon for single puncheond,333c. for
brls., and 34jc. for half brls.; Porto Ricoa cent
less. Teas continue comparatively quiet as to
demand, but values show no falling off in
steadiness. There has hardly been the Lenten
demand for dried fruits that was expected, but
stocks of raisins and currants are low, and quo-
tations show no weakening. Prunesare moving
a little more freely ; Californiasrange from 6 to
10c., Bosnian 6c., French 5c. Canned goods
are selling in fair quantity, and tomatoes are
good property, some dealers asking 80 to 85c.
for best brands. and 75 to 80c for peas: prices
of corn seem to vary a good deal, but about
60c. is the general jobbing price ; packers gen-
erally quote 50c., but one or two large job lots
are reported to have been sold at 46c¢.

Hipes aNp Tarrow.- The hide market is
firm at the late advance in hides and calfskins,
dealers buying at 8c. per lb. for No. 1 green
hides and quoting 9c. to tanners, but the latter
are light buyers, and the most of the business
doing is with the United States. The quality
of hides is ** off "’ just now, grubby being plenti-
ful. Calfskins continue to be bought at 8 and
6c. per Ib. for Nos. 1 and 2 respectively ; lamb-
skins 80 to 90c. each; a few new spring lambs
are coming in, for which 10c. is the price.
No improvement can be noted in tallow, rough
being quoted at 1 to 1jc. ; rendered, 3 to 33c.
per pound.

LeEATHER.—There is a decided tone of firm-
ness to the market, and quite a few black
leather tanners are holding back from offering
stock, while dealers are asking more for splits,
buff and pebble. A large transaction, to a
local shoe house, is reported in mfrs.’ sole,
some 15,000 sides, at about 2lc., it is said;

there have also been reports of sales of some.

30,000 sides to Quebec, but this lacks definite
corroboration. We quote :— Spanish sole B.A.
No.1, 22 to 23c.; do. No. 2, 21c. to22c.; No. 1
ordinary Spanish, 21c. ; No. 2, 19 to 20c. ; No.
1 slaughter, 23 to 25c. ; No. 2 do., 19 to 21c.;
common, 17 to 18c.; waxed upper light and
medium, 26 to 29c.; do. heavy, 24 to 27c.;
grained, 256 to 80c ; Scotch grained, 25 to
30c.; western splits, 22 to 25c.; Quebec do.,

17 to 18c.; juniors, 14 to 16c¢. . calf-splits, 30
to 35c.; calf skins (35 to 40 lbs.), 60 to 65c.;
imitation French calf skins, 65 to 75c. ; colored
calf. American, 25 to 28c.: Canadian, 20 to
22c. ; colored pebble cow, 13 to ldc.; russet
sheepskin linings, 30 to 40c.; colored, 6 to 74c.;
harness, 24 to 27c.. buffed cow, 12 to 14c.:
extra heavy buff, 15c.; pebbled cow, 12 to 13c.!
polished buff, 11 to 13c.; glove grain, 12 to
13c.; rough, 22 to 23c.; russet and bridle, 35
to 45c.

METALS AND HARDWARE.—Some few moder-
ate sales of Summerlee pig iron are reported at
about $20.50 in car lots, but in other brands
there is little doing, and no booking of spring
import orders is reported. Continued fair sales
of tinned and galvanized sheets, Terne plates,
chain, spelter. etc., are reported from the Cra-
thern damaged stock, which is now pretty well
reduced. Lead has been subject to an advance,
and $3.25 is now the lowest figure for lots ; spel-
ter is also firmer. We quote:—Summerlee pig
iron, $20 to 20.50, ex-store ; Carron, $19.50; Ayr-
some, $18.50; Shotts, $19.00 to 19.50 ; Carnbroe,
$18 50 to 19.00, ex-store ; Siemens pig No. 1,
$16.50 to 16.75; Ferrona, No. 1, $16.50t0 16.75;
Hamilton No. 1, $18.25 to18.50 ; No. 2, ditto,
$18.00 ; machinery scrap, $15.00; common do.,
$12,00 to 13.00; bar iron, Canadian, $1.40 to
1.45 ; British, $2.00to 2.15; best refined, $2.40;
Low Moor, $5; Canada plates—Pontvpool, or
equal, $2.55 to 2.60; 52 sheets to box; 60 sheets,
$2.70 ; 75 sheets, none here; all polished Canadas,
$2.60 ; Terne roofing plate, 20x28, $6.25; Black
sheetiron, No. 28, $2.25 to 2.40 ; No. 26, $2.15 to
2.20; No. 24, $2.05t02.10; Nos. 17020, $2; No.
16and heavier, $2.30; tin plates—Bradley char-
coal, $5.60 to 5.70: charcoal, L C., Allo-
way, $3.95° do. IX, $3.90 to 4.00; P. D.
Crown, I C, 8360 to 3.75; do., 1X,, $4.50 ;
Coke I1.C., $3.00 to 3.10; coke, wasters,
$2170: galvanized sheets, No. 28, ordi-
narv brands, $4.25; No. 26, $400; No. 24,
$3 75 in case lots: Morewood, $5.00 to 5.10;
tinned sheets, coke, No. 24, 5jc.: No. 26,
6c.: the usual extra for large sizes. Canadian
bands, per 100 lbs., $1.75; English ditto, $2;
hoops, $2.15. Steel boiler plate, # inch
and upwards, $1.85 to 1.90 for Dalzell, and
equal ; ditto three-sixteenths inch, '$2.50;
tank iron, } inch, $150 ; three-sixeenths do.;
$2.00 ; tank steel, $1.75; heads, seven-sixteenths
and upwards, $245 to 2.50 ; Russian sheet
iron 9c.; lead, per 100 Ilbs, pig, $325 to
3.40: sheet, $4 to 4.25; shot, $6 to 6.50 ; best
cast-steel, 8to 10c.; toe calk, $2.25 ; spring, $2.50;
sleigh shoe, $1.85; tire, $190 ; round machi-
nery steel $2.25; ingot tin, 16 to 17c. for L. &
F.: Straits, 15% to 164c.; bar tin, 163 to 17c. ;
ingot copper, 12§ to 13c. ; sheet zinc, $5 t0$5.25;
Silesian spelter, $4.65 to 4.75; Veille Montagne
spelter, $4.75t0 5.00 ; American spelter, $4.60
to 4.75; antimony, 8} to 9c. ; bright iron wires
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TORONTO PRICES CURRENT.

Name of Article.

Wholesale
Rates.

Name of Article

FLour: brl) ...
Manitoba Patent .

Patent (Winter Wheat)
Straight Roller ....
Extra..........
OQatmeal ....
Rolled Wheat.
Bran, per ton

ol Mwisfaen' = - Rntnslan. AN

GRAIN

Millet........cocoeiririrenniens
Flax, screened, 66 1bs....

Pork, Mess ..
Bacon, long clear ..

Imitation French .
French Calf....
Splits, ¥ Ib...
Enamelled Cos
Patent ....

Gambier

SRE SIS

Earle e me g b

Sultana .............
Currants Prov'l, .

Clean«d Corrants,
Gulf Currants

Breadstuffs.

“ Strong Bakers

Winter Wheat, No. 1...
o No.

No.
Spring Wheat, No. - 3

“ N 0. 3...
Man Hard, No. 1. .
No. 8.
«  No. 8
Barley No. 1 ...
“ 0.2 ...
“ No. 3 Extra.
Oats, ....
Peas .
Rye....
Corn .
Buckwheat

Timothy Seed, 48ibs. ...
Clover, Alslke. Golbs ......

Red,
Hungarian Grass, 481bs.

Provisions.
(B:xmer, choice, ¥ 1b.

" Breakt'st smok d

Leather.
Spanish Sole, No.1......
PR ST Noan

Veal
Hem!'k Calf (M to 30) ..

Pebble Gi
Buft

Russei.s','

{{a’va ¥, green

Porto Rico *
Mocha .............
FRUIT :
Raisine {’a e P e
“ enc! ay-
ers, se actei

" 0.8. to f.0.8.......
New Valencias, f.o. ..

“ Filiatras.
“ Patras .

;;;;wu»»&
83823883

[

“OOMWHHOOOOOOLOCOOoOOOOORS
CR3BBRREBBRREIRRIRF3AR
EIBRISEREBERREIRBRIZRAS

GOOOOOOO:WOOOC’

(-1 =2 -Y-Y=-]

% 7 PBRSEEEEBSREREILELRRERY

-2~ 1- Y- -F_T-Y-1-T-T_J1-1-J

OrOOWWn e
282KA3&3e

12 014
1 018
o3 0 3
10 013
00 10 GO
00 12 00
063 0 7
110114
1 012
0 008
0}30071
Sh 0 96
1 018
65 075

CO0OC0CO0OONHOOOO0O0OOOOOO00O
2S8R BEREBRABBERIRSRIEY

Degras
Ib.
|0 0 0C
0 7§ 2 00
0074 G 08
0% 00
Sheepskins ....... 0w 110
Tallow, rough. -{ 000 0 01
Tallow, caul .... J0%0 0
*  rendered.... G03 0038
Wool,
Fleece, combing ord......| g 20 ¢ 22
“ clothing . 020 021
Pulled, combing 02 022
“  super ... .| 050 081
extra .... 021 082
Grooeries.
Corrxes:

[-¥-1-Y-1 J
(=2-1-4-1 3

w

Svrups: Com. to fine,

MoLasses : W. 1., gal

Rice: Arracan...

Jap:
Gcnulne Hd. Carolina...
Srices: Allspices...

SUGARS

VeerJv Bright...

Yellow .....

Demerara..
TEas:
apan, Yokohama,
apan, Kobe.....
apan, Nagasaki

Japm, Siftings & Dust...
Congou, Monings.........
Congou, Foochows ......
Young Hyson, Moyune,

Yg. Hyson, Pingsuey,
Gunpowder, Moyune—|
Gunpowder, Pingsuey,
Ce lon, Broken Qrange,

Ceylon, Orange ‘Pekoes,

Indian, Dar]eelln
Broken Orange Pekoes
Orange Pekoes .........

Pekoes ............ee
Pekoe Souchong
Souchong.........

Oolong, Formo:
Tosacco, Manufact
Mahogany .
Tuckett's Blac
Dark P. of W
Myrtle Navy
Solace ...
Brier, T's
Victoria Solace, 19's...
Rough and Ready, 8's.

BEEgES2822835S B RBERe
::zg:@sgsggssag g8 g%zge

- I-X-Y-7-T-Y-Y-Y-T-Y_R-J-J- 1T ]

Groceries.—Con.

Fine to choice...
Pale

New Orleans ..

Patnn.,dom to imp
w“

Cassia, whole per ib...
Cloves ........ccccviveviens
Ginger, gtound
Ginger, root

black,
« white, ground

Redpath Paris Lump..
Extra Granulated p

Bnght Yellow

powder, com. to choic't

. Hyson Fychow and
ienkai, com. to cho't

ekoes .

roken Pekoes

Rroken Pekoes

Kangra Valley

COOOOOCOOOOOOCOO COOOOOOOOOOOOOO COOCO OO0O0® OO0 OCOOWNOO OOHODOOOCOOOS O OO0 ¥

SERSBRIAFNLRBEEE EBEFBBRBEERBEY

Wholesale
Rates.

S o
- ¢
>

B2TERR BBSBBEEHESTRG 88 88
o COUWOOO COHNHOODOOCOOOD OO Do @

bk ok
g&

141

i

Or Q0 oo i
8883282888838888 BUSBBLRRARRLLLS B8RS 28887 85 [S2SEF BESSBBESESRRE €% BES o

COOCOCOOOOOOOOOOO OO0 OOOOOOODD COOO OO

Honeysuckle, 8's ......
Crescent H ......
Napoleon, 8's
Laurel, 3's.
Index, T's
Lily F
Derby, Ts.
Liquor P
Pure Spirit, 65 o. p... "; l&? iy&d
. 500.p.... 114 403
FiggllyProolWlns ey 060 206
................ 066 292
0Old Bourbon, %0 u. p.
Rye and Malt, %ur ggg gg
RyeWh\skey,4y od 085 240
095 250
$c $c
0162 017
1016 0 1
~101190 lgg
‘10154 0 18
‘1004 O %:
*| 0033 0
| 004 0 Cdd
| s
=10 o} o0
=1 011 0113
1.0 104 0 11
109 030
— kg
Bayview American .,
Noy;iSoft Southetn }g & & g
Found {18 50 00 00
N. S. Siemens "1950!)00
Ferrona............ - (19 00 19 50
Bar, ordinary ........... 160 165
Swedes, lln or over 400 49
owmoot 0 083 0 08
B teept {00 30
Rl Kives bl 430 8 %
eet, per
" immuon oot 0o
GALVANIZED IRON:
Best No. 98 004 0
T
ool 0

o
25
(-]

"
&8

Name of Article.

Hardware.—Con.

Barbed wire. gal

Screws, ﬂat head .
Boiler tubes, 8 in. .
“ “ 3 in

58

PRPRPLOOOO o
WRHWWRRRORNRRN COCCOOOC

2888838338388 8385k
STRENIET588E IB/BBRE8E

CO0O0OOOOCOOC

Wire Nailsdxs oﬁ vidlist

Pointed and ﬁnished
Horse SHOES, 1001bs. ...| 3 35
CANADA PLATES:

&

o
I
g
B4

Tin PLaTes: IC Coke

OF L O - G802 CO 1D

WinDow GLASS:

to 60
Ropk: Manilla. basis .

CREPMN COOCOOO WUMEWOWN ©

CLW-ICT COOWWWW

™
—

Linseedyboiled f.0.b..
Linseed, raw f.0.b.
Olive, V Imp. gal

COmOOOOOO
SBLERBIBT B3I FIIVESS LBAKGRBEE 8

GRELTBZS  BRIAB BIFIVRT KRIBBLSE

oOoHOoOOoOCOOe

Canadian, 5to10trls...; g
Can, Water White
American Water White

oS
—

(=X~
Qg
o

B g.

Yellow Ochre. Fregnch...

Vamish No.1 Carr..

OHOOHOOHMKRGO
ERESTHBTBEEL
OCNOOKHORKRRD
sR&8838K8A8R

BREESIZES

(]
88K EBER]S

=
=3
2
-

Name ot Article.
Canned Fruits—Osases, 2 dos. each.

APPLES—3's, doz. $085
“ Gall 166
BLUEBERRIES—L'S, “ 000
" 2' " o 75
CHERRIES—2's, ... " 18
RASPBERRIES—2'S, “ 1356
STRA WHERRIES—$'S, o 002
747 | | PEACHES—@'s, Yello “ 17
" 3's, Yellow. “ 295
PLums—2's, Green Gage . « 1 60
eac

Canned Vo‘otsblol—(h.u, 2 doz.
Beans—2's, Stringless «eesPET d‘t‘n .g (5]

'

¢ 9's, White Wax 61
“ 3's, Baked........ . 100
Corn—4's, Standard “ 350
PEAS— @S, .cconenene “ 070
PEARS—8's “ 165
“ —3's “ 395
PUMPRINS—3" S, “ 0175
TOMATOES—3'S,.......0000n “ 0 7%
TomaTo CaTsur—Simcoe . “ 085
Fish, Fowl, lto.tl—-calol. alb,
MACKEREL. per o; $1156
SaLMON— Indian (Red) 115
“ Horse Shoe, 4 doz o 150
“ “ l %
“ Anchor... “ 145
LossTer—Noble Crown, flat tins d's
and 1'S......coveesieneeeinnnns 165
“ Noble Crown, tall dns. xx
and XXX “ 23 35
Su?n«ns—AIbens 8 }g
o Sportsmen ts, . 012}
“ “ ge, 4, key opener “ 0 1
. French s, key opener :: g }8
o ' 's .................. “ 01
" “" 'a “" o
“ Canadian, }' “ 0
CuickeNn—Boneless, Aylmer, 180z.,
doz. Je' doz.0 00
Tuxn\'—Boneleao, Aylmer, 1%0z., “ 000
Duck—Boneless, 1's, 8 doz. ............ * 830
Luncu Tongur—1's, @ doz.. “ 000
Pigs' FERT—1's, 8 doz. . . “ 000
Connxn Brer—Clark's, T s. ddoz... “ 000
“  Clark's, 2's, 1 doz... “ 230
“ «  Clark's, 14's,1doz...  “ 00 00
Ox Tououl—-C!l,ark's, 2d's, 1 doz. 615
Luucn Tonau:—Clark's, l's, 1 do: . g %
Sour-Cla.rk'a, 1's, Ox Tnll ‘s doz . “ 000
¢ Clark's, 1's, Chicken, 2 doz... “ 00
Fisn—Medium scaled .........c.coeueee “ 007
CuipPED BEEF—4's and 1's, per doz. 170
SueLTS—60 tins per case ............... 300
SHRIMPS per doz 33
Cove OYSTERS—1's 135
“ —2's 9?25
FinnaN Happig—F 110
KIPPERED Hmuuuos 180
FRESH 110
Bwuns——Presetved 18

«Sawn Pine Lumber, Inspected, B.
CAR OR CARGO LOT.
1 h; pine & thicket cutup and better
o
and thicker cuttlng [} + SR,
inch flooring ... .
lg inch flool
1x10 and flne dxesslng and better
1x10 and 19 mill run....
1x10 and 19 dressing.
1x10 and 13 common .
1x10 and 12 mill culls .
1'inch clear and picks.
1 inch dressing and be
1 inch siding mill run .
1 inch siding common.
1 inch siding ship culls
1 inch siding mill culls .
Cull scantling.........
1 inch strips 4 in. t
1 inch strips, comnmon
1x10 and 19 spruce culls.
XXX shingles, 16 in.....
XX shingles, 16 in,

-
SE8R

8 SR8R8382338333333833888
orruRERR B REEEBIRERRER

- meBERexSERBB.E55E8

OOWOOOCOOORONRENONPOOOOOOOODOOOOOO

SEBBRERIVEBRIRILEEE
BEBRRLBEBBBLRIELTEBE

Citrig Acld . weecveccicen.|

Lath No.1..
No. 8

« ft. Oar Lots.
Ash white. 1st and 2nd—1 to8in.... $24 00
I g 00
black, " 1 13“.... 00
Bir h, o 1 4 15 00
“' ‘square, * 4x4t08x8’ lu 83 00
“ Red, o 1 toljin 24 00
“" " “" g M w
“ Yellow, * 1 14 00
Basswood o 1 16 00
“ " 1} 18 00
Butternut, " 1 23 00
" " s ﬁ w
Gy " w1 i o
" " 3 “; %

Elm, Soft, “ 1 1
o b ] e

" 1
s

“ 13 16 00
Hemlock, . 0 00 00
Hickory, “ 13 a8 00
Maple, " 1 15 00
2 17 00
Oak, Red Plain* 1 8¢ 00
“ “ “ 9 380 00
“ WhitePlain* 1 95 00
" “ [ F 00 00
“ “ 1 44 0
Walnut, . 1 00 00
Whitewood, 50 00
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LIVERPOOL PRICES.
Liverpool, Mar. 18, 14.80 p. m.
s,

d
Wheat, SPEINE cveeeecviiiirsimsasssssisinssanssacses . 6 6
Red Winter revreneesassanessssrnenenrate 0o 0
go. 1Cal g 55“
OFTl vuveuerresseeeseresseasscesassssessensrnsissssussssnsssnsss

PAS ..uvveureererecncssesasrererees 4 3
Lard 2 0
Pork ...... 4 6
Bacon, heavy 7 0
Bacon, light. ... % 6

low 18 9
Cheese, new white . 57T 6
Cheese., N6W GOIOTEA o...vueseresces sorsenseresssece o BT 6

e JFarmers’ -« Traders’

;l:;eral polictes LIFE AND ACCIDENT
nomical
ASSURANCE CO., Ltd.

Management.
Head Office, ST. THOMAS, ONT.

Authorized Capital......ccceceirerviiaserannccnns oo $500.0C0 00
Subscribed Capital......ooeereesveeriiariasaisacisenins

J. H. STILL, Pres. gOHN CAMPBELL, Vice-Pres
D. E. GALBRAITH, Secretary.

Agents wanted to represent the Company.

PROVIDENT SAVINGS
LirE ASSURANCE SOCIETY

Established 1875.

EDWARD W. SCOTT, President.

of New York.

General Agents ted in unrep d districts,
Apply to R. H. Matson, General Manager for Canada.
37 Yonge St., Toronto, Ont,

The Highest Standard
- ONTARIO MUTUAL LIEE

“ There is some comment in life insurance circles as
to thegstandard of valuations adopted by different Can-
adian companies. The Blue Book shows that The
Ontario Mutual and The Great West lead the pro-
cession in adopting the highest standard (Actuaries’ 4
per cent.) The Canada Life uses the American 4 per
cent., and the Sun Life still adheres in the Blue Book to
Hm. 4} per cent., as do all other Canadian companies.
The Ontario Mutual deserves credit for advancing
at one leap to so high a standard.”—Money & Risks
Toronto, October, 1896.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note

System.
JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.
Head Ofice, - - <  Guelph, Ont.

HERBERT A. SHAW, Agent,

Toronto St., TORONTO.

PHENIX.--.

Insurance Company
Of Brooklyn, N.Y.
WO00D & KIRKPATRICK, - Agonts, Toroato,

s7th YEAR. .
Gore Fire Insurance Go.

@ 1,570,313 00
11,886,801 00
349,038 83

Both Cash and Mutual Plans. During 1881, '93 and
"?;“r.fun of all mem-

ded in cash 20%, and '94 and 85 1
' premiums.

President, - - - HoN. JaMES YOUNG.
Vice-President, - - A. WARNOCK, Esq.

Manager, R. 8. STRONG, Galt.

Nos. 0 to 8, $2.60 per 100 lbs. ; annealed and
oiled do., $2.65; galvanized, $3.15; the trade
discount oa wire is 25 per cent. Barb and
twisted wire and staples, $3 per hundred for
Quebec province, freight paid on half-ton lots;
for Ontario points, $2.85, freight paid up to 25¢.
per hundred.

QiLs, PAINTS AND Grass.—Linseed oil fs
decidedly weaker in Britain, and isa little lower
here, but no marked change is expected till new
stocksarrive. In other lines there is absolutely . Sl
rochange. We quote: Turpentine, one to four WooL.—The business passing 18 of a very
brls., 44c.; five to nine brls., 43c., net 30 days. !limited character. An auction sale of 152
Linseed oil, raw, one to four brls., 44c.; five to: bales of greasy Cape wool is to be held here on
nine brls , 43c.; boiled, one to four barrels, 47c.; the 19thinst : thisis stock from the two car-
five to nine brls.. 46c., net 30 days; olive oil. BO€S recently arrived in New York, and which
machinery, 90c.; Nfld. cod, 34 to 36c. per gal. ;  was damaged on voyage. We quote: Cape,
Gaspe oil, 32 to 83c. per gal.; steam refined | 14} to 16c; B. A. scoured, 27 to 34c; Cana-
seal, 50c. per gallon in small lots. Castor oil, | dian fleece, 21 to 23c; ditto, pulled, 23 to 24c.
9 to 94c. as to quantity. Leads (chemically\per pound.

g}ure and first-class brands only), $5.00,
0. 1, $4.62}% ; No. 2, $4.25 ; No. 3, $3.87%:
No. 4, $3.50 ; dry whitelead, 44 to 5c. ; genuine
red do., 4} to At: No.1 red lead, 4c.; putty,
$1.65 to 1.75 in bulk, $1.85 to 1.90 in bladders,
82 to 2.10 in tins; London washed whiting,
40 to 45c.; Paris white, 85 to 90c. ; Venetian
red, $1.50 to 1.75; yellow ochre, $1.50 to 1.75;
spruce ochre, $2.25 to 2.50; window glass,
$1.35 per 50 feet for first break; $1.50 for
second break ; third break, $3.30.

[CHAPTER 23.]

The Ztna and the Canada =

What the ZZTNA LIFE is for the whole continent and for the world, the CANADA
LIFE is for Canada—in the matter of standing at the fore-front of all other Life Insurance

R T o L Lk r R S S e

san N Companies for good resuits to
£ the insured, stretching over
THE ATNA AND THE CANADA. nearly a half century.
$10,000—15-Year Endowment—'Ago 26. ll);ffgf:;z But the CANADA does not
(Raised to $10,000 for easy comparison.) favor, make an annual Cash Divi-
- Same FE with dend on its with profit policies
CANADA LIFE |} Flan. ETNALIFE, |l gpercent.E as the ETNA LIFE does.
Premium $630.00. Year. Premium, $621.20. interest Hence, it is somewhat difficult
Same to 1898.
Bonus Cash |{Amountll Cash Net to make a close and accurate
Profits. Paid. Vr. paid Profit. | Payment.' comparison, for only those
who are there at the end of the
$630 00 || 1883 |[occoosomrect ssm || #2110 2 CANADA'S quinqu ennial
63) 00 1884 ||® 44 50 576 70 120 60 i i
00 |l 16es % 60 4 yeRed period are entitled to the
630 00 1886 70 50 550 70 159 20 profits shown.
630 00 1887 80 80 540 40 170 20
gaag gg i% 1?):}1 80 g?g gg i% ;8 Those who drop out sooner
) .
% o || 1890 1;'4, 0 506 wrmo 3 8et little or none.
00 1991 127.30 494 10 10 2 :
63000 || 158 || 14030 | 489 2410 2 In the ETNA, as will be
630 0! 1893 153 90 467 30 21810 2 i i
630 0) || 1894 | 168 2) 453 00 200 : oo by the m"s".'mon.' a
630 00 || 1895 || 183 438 (0 230 40 = Yearly Cash Profit is paid—
.......... Q000 || dme || 1900 | {R% || Brve 3 oveforevery premium paidto
' < the Company.
1,150 93 $9,450 00 1,753 20  $7,565 00 $2,743 76
Deduct the Canada Life's Bonus Profits ....ccoovervecene 1,150 93
Difference in favor of the £TNA, thus far.......... 81,508 83 3 w H ORR & sous
— 1 1] ’

There are profits for two years yet to come from the CANADA
LIFE, and for one year from the £TNA LIFE. Managers,

Toronto St., - TORONTO.

Lo

TEN DOLLARS A MINUTE!

paid to the Policy-holders every minute of every hour, of
every week, the year through, by the

METROPOLITAN

Life Insurance Co. of New York
Assets, - - - - $25,592,003.78

The Metropolitan has $150,000 in Dominion of Canada registered stock on deposit with the Canadian Govern-
ment, for the protection of Policy its holders in Canada.

Its great feature Is It INDUSTRIAL PLAN OF LIFE INSURANGE

This is the average amount bein,
every day, o

Cents per week (and upwards) will secure a LAIMS Said immediately at death.
5 po lcl" C No initiation fee charged.
All ages from 1 to 70 are taken. Premiums collected by the company weekiy

Males and Females insure atbs‘ame cost.
e.
nefit.

the homes of policy-holders.
No uncertain assessments—no increase of pre-
miums,

Only healthful lives are eli

All policies in immediate
The daily saving of FIVE CENTS will ¢ licies on the lives of
Think Of it ! member of a tamily of SEVEN PERSONS. miids ves of every
The Company in this Department issues all the ap-

Sixty Thousand Familles will recelve the proceeds of its Polloles this year
F;‘oved forms of insurance (and some novel forms of

Ordinary Department.
Policies) for trom $1,000 to $20,000, emiums payable yearly, half-yearly or quarterly. The policies are liberal in
their provisions, contain no restrictions as to travel and residence, provide for immediate ent of claims,
and the premium rates are extremely low. We invite comparison ofrates with the rates of other companies.
BRANOH OFFICES IN CANADA:
Toronto Ont., Room B, Confederation Buildings—F. L. PALMER, Supt.

Montreal, Can., Board of Trade Building, 42 St. Sacrament St. (Rooms 529 to 588)—CHAS. STARSFIELD Supt
Ottavwa. Onty 8 and 80 Ontario Chambers, Sparks Street—D. G. C. SivcLAIR, Supt.
London, Ont., Room 4, Duffield Block—]. T. MERCHANT, Supt.

Hamilton, Ont., 6§ James Street S.—G. C. Jerson, Supt.
‘Agents wanted in all the principal cities. For informatica spply as above
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- (Commercial Union

Assurance Co., Ltd.
0f LONDON, Eng.

i ; Capital & Assets
F_' re i "%$27.000,000
Llfe E Canadian Branch — Head
t  Office, Montreal. Toronto
M ari ne i Office, 49 Wellington St. E

R. WIOKENS,
Gen. Agent for Toronto and Co. of York

INSURANCE CO. of Edinburgh

LANSING LEWI1S, Branch Mgr., Montreal.

A, M. NAIRN, Inspector.

MUNTZ & BEATTY, Resident Agents, 15 To-
ronto Street, Toronto.

Telephone 2309.
COUNSELL, GLASSCO & CO., Agents, Homilton.

QUEEN —

Insurance Co. of America.
GEORGE SITIPSON, Resident Manager
WM. NACKAY, Assistant lanager
MUNTZ & BEATTY, Resident Agents,

15 Toronto St., ToronTO. Tel. 2309.
C. S. SCOTT, Resident Agent, HaMIiLTON Ont.

Iﬁ"lérs’ ahduiianutactutbrs’ Ins. Co,

ESTABLISHED 1885,

HEAD OFFICE: Queen City Chambers, Church St.,
Toronto.
DIRECTORS:
JAS. GOLDIE, President.
J. L. SPINK, Vice-President.
H. McCulioch, Galt; W. Bell, Guelph; W.
H. Storey, Acton; Wm. Wilson, Toronto; A.
Watts, Brantford.
THOS. WALMSLER, Treasurer.
HUGH SCOTT, Mgr. and Sec'y.
ADAM AUSTIN, Inspector.

This Company was organized in 1835, specially for
the purpose of insuring manufacturing industries, ware-
houses and contents. The primary object being to give
protection against loss by fire at a minimum cost con-
sistent with absolute security. The system adopted
has been to inspect all risks before acceptance and fix
the rate to be exacted equitably in accordance with the
bazard assumed. Assurers with this company have
made a saving, upwards of $108,000.00, on the current
rate charged, in addition to which, on the rates exacted
by us, dividends have been declared to policy-holders
amounting to over $21,001.00, together, making the very
substantial sum of over $133,000.™: that our policy-hold-
ers have saved during the eleven years we have been in
operation. As no canvassers are employed, dealing
directly with the assured, those desiring to avail them-
selves of the advantages thus offered will please address

NMillers’ and Manufacturers’ Insurance Co..

32 Church Street, Toronto, Ont

The DOMINION Life
ASSURANGE COMPANY

HEAD OFFICE, . WATERLOO, ONT
Authorized Capital.................
Subscribed Capital ....
Paid-up Oapital ...

Janes Inxes, M.P., Pres. Cur. KuMpr, Vice-Pres.
THos. HILLIARD, Manazimi Director.
CHas. A, WINTER, Supt. of Agencies.

‘Huron & Erie Loan &

STOCK AND BOND REPORT.

BANKS.

British Columbi

British North America ..
Canadian Bank of Comm
Commercial Bank, Windsor,
Dominion ......ccceeecvuererrnnnnne
Eastern Townshi

Halifax Banking Co.

Rest,

ToronTO,
Mar. 18th.

i CLOSING PRICES.

Cash val.
per share

Hamilton

Hochelaga ............... sosennsesesesesatensaserans
Imperial
La Banque du Peuple...

La Banque | Cartier.

La B q Naﬂnnah
Merchants Bank of Canada...............
Merchants Bank of Halifax ... -
Molsons .....
Montreal.....
New Brunswick
Nova Scotia ..
Ontario ..

People’s Bank of Halifax
People's Bank of N.B......... ...
ue
t. Stephen's
Standard
Toronto .,

Ville Marie
Western ..
Yarmouth

LOAN COMPANIES.
UNDER BUILDING SOCIETIES' ACT, 1859

Agricultural Savings & Loan Co..
Building & Loan Association ...
Canada Perm. Loan & Savings
Canadian Savings & Loan Co
Dominion Sav. & Inv. Society .
FRreehold Loan & Savings Company.
Farmers Loan & Savings Company.

avings Co .
Hamilton Provident & Loan Soc..
Landed Banking & Loan Co. .... .
London Loan Co. of Canada .... .-
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People’s Loan & Deposit Co .
Union Loan & Savings Co. .......
Western Canada Loan & Savings Co....

UNDER PrIVATE AcCTs.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co......

London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & . Co. Ltd. do.
Land Security Co. (Ont. Legisla.).........

Man. & North-West. L. Co. (Dom. Par.)
“THE CoMPANIES' AcT,” 1877-1889.

Imperial Loan & Investment Co. Ltd....
Can, Landed & National Inv't Co., Ltd.
Real Estate Loan Co...........c.coeuvreunnens

ONT. JT. STK. LETT. PAT. ACT, 1874.

British Mortgage Loan Co.
Ontario Industrial Loan & I
Toronto Savings and Loan Co.

M= O
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INSURANCE COMPANIES.
EncGLisH (Quotations on London Market.)

RAILWAYS.

No.
Yearly
g:’::(s Divi- | NAME oF CoMPANY
‘| dend.

Stock. i

paid.

50 year L.
Grand Trunk Con. stock

Alliance ........ccovveeee

%
250,000 8ps
50,0000 25 |C.Union F.L. & M.| 50
200,000 83 |Guardian F.&L........
60,000/ 20ps|Imperial Lim. .........
136,493 5 |Lancashire F. & L...| %

35, 20 |London Ass. Corp....

10,0000 10 |London & Lan.L....

85,100, %0 |London & Lan.F....( 2

246,640l1 85 |Liv.Lon.&G.F.&L.|Stk.

80,0000 30 |NorthernF. & L...... b

110,000, 20ps{North British & Mer
, 776! 23 |Phaenix .........cc.ueee..
185,334| 583 |Royal Insurance......

50,000 ...... Scottish Imp.F. & L.

10,000 ...... Standard Life

240,000 7/6 |Sun Fire...........
CANADIAN.

10,000 7 |Brit. Amer.F. & M.,
2,500| 15 [Canada Life............|400
5000 15 |Confederation Life...|100
5,000 18
5,000 5
8,000, 10

10,000, 10

l Amount

sEE8S

-
o

—

Canada Central 5% 1st Mortgage.
Canada Pacific Shares, 3%
C. P. R. 1st Mortgage Bonds, 5%
. Bonds, 33}

57 perpetual debenture s
Eq. bonds, 2nd charge
First preference, 23%.
Second preference stoc!
Third preference stock .
Great Western per 5% debenture st
Midland Stg. 1st mtg. bonds, 5%
Toronto, Grey & Bruce 47 stg. bonds,

Z

3

Shdeat 2 i

H

SECURITIES.

| gRg N5, B BEEE

o&nma&on&n&nmumz
HES 4

&
5

do. %
Montreal?tetl
do. 5% 187
1879, 5%, aasese.
on, 8%, 1897 Ster.
%, 1908, Water Works De
con. deb. 1898, 6%...
o, gen. con. deb. 1919, 5%...

P
do.

DISCOUNT RATES.

Policies unrestricted as to travel or pati Firs
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and

ates to ladies.

A fow more good Agbntc_ wanted,

Bank Bills, 8 months ..
do. 6 do. ..

TradeBills,3 do. ...
do. 6 4

0:  cresesssseanconences

f London, Mar. 6.

Dominion 5% stock, 1908, of Ry. loan .
do. 1904, 5, 8,
47, do. 1910, Ins. stock .
do. Ins.stock ...
ln‘gw 5% 1908 ....

do. stg. bonds 1928, 4%...
do.  Local Imp. Bonds 1918..... .
do. Bonds 1939..
d'"l- Stg. % mlﬁ)‘. b o
. ear del
ell?ec. con., 4 1y906
sterling deb.,
Vmﬁouvet.
Winnipeg, deb. 1907 .
do,  deb, 1914, 6%...

Mar, 6.
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’ HAVE YOU SEEN TRELAEST POLIGY ? ALLIANCE ASS'CE GQ —THE—

U SEEN B ervonsowens = MITUAL LIFE INGURRNGE GO,

JFean | UNION [ %052 | cormovioner QEmRS Oaprvar, | OF NEW NORK
ontine Invaluable 1824 : $25,000,000. . Mo , President.
IA)?V';:::M MUTUAL :h;l_.;or_ : 3 Statement for the Year ending December
or LIPE Ie:(ure Law 3let, 1805
Tenewable ed Assets ... .. .. $221,213,721 33
° ll’no::lll:::lce I CaNADIAN HEAD OFFice, MonTreaL | Liabilities... ... ... 194,347,157 58
Incorporated ’ Up-to-Date | p_ ], WiokiAM, MANAGER. GEQ. MCMURRIOH, AcT., TORONTO e e
1848 Maine. Features FREDERIOK T. BRYERS, Inspector. Surplus ... ... ... $26,866,563 15
. - ® -_
FRED. E. RICHARDS ARLHUR L. BATES THE Total Income ... ... $48,597,430 51
Reliable Agents always wanted. P O L I CY Total P aid Poli Cyh olders
Address, H . MORIN, Chief Agent for Canada,
" 151 iﬁlﬁm}zs Street, Mgntreal,g(?a;ada. e ISS%BYDTRB in 1895 ... .. $23’126’728 45
- . . - Onfcdcration Insurance and Annuities
— THE— | A in force ... ... $899,074,453 78
i et gain i g
Manchester Fire Assurance Co. Life Netgainini895 .. $61647,645 36

ESTABLISHED 1824.

Note—Insurance merely written is discarded from
this Statement as wholly misleading, and only insur-
ance actually issued and paid for in cash is included.

Assets over . . . $12,000,000

Paid to Policyholders since Organization
$411,567,625 79

THOMAS MERRITT, Manager,

31, 32, 33 Canadian Bank of Commerce
Building,

TORONTO, ONTARIO

WATERLOO MUTUAL FIRE INS. GO,

ESTABLISHED IN 1868,

Head Office—MANCHESTER, ENG.
WILLIAM LEWIS, Manager and Secretary.

Canadian Branch, Head Office——TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.

City Agents—Geo. Jafiray, ]. M. Briggs, H. O'Hara.

On the Unconditional Accumu- Uneondltlonal Accumu-

lat.lve Plan, contains {ve Plan, contains but one con-

tion,viz., that dition,viz.. that the premium shall prem um shall
be paid.

Extended Insurance is ga.nted !
o

THE o0 o o

anada Accident Assurance Go.

No. 20 St. Alexis St., cor. Notre Dame,

after two years.

Paid-up Policies gLranted after
two years. .

HEAD OFFICE, - . WATERLOO, OnT.

MONTREAL. Cash VMueigranted after five
years. . . . Total Assets 31st Dec., 1893,......... $349,734.71
. Policies in force in Western On-
A Canadian Company for Rates and full information sent LATIO OVOT ......cooererreererrraneacsnaness . 18,000

Canadian Business on application.

W. C. Macponarp, J. K. MACDONALD -
T. H. HUDSON, Manager for Canada. Actuary.  Man. Director. C.M.TAYLOR, JOHN KILLER,
MEDLAND & JONES, -  Mail Building C‘M Secre

GEORGE RANDALL, JO*'™N SHUH
President. Vice-President

The London Life Insurance Co. | Excelsior Life Insurance Co.

Head Ofti London, Ont INCORPORATED 1889.
ea ce, = Lon .
o H ' ' Head Office—Cor, Adelaide & Victoria Sts., Toronto, Can.
Authorized Capital e e e e 81,000,000 Total Assets - - $400,000.
Subscribed Capital ve bee e ene 250,000 y - - ’ .
Government Deposit 60,000 - gfoss a(tractive]plans Ef gnsurance in exlstencfe R‘fluupon Annuity Bonds on
e and endowment plans. Endowment Policies at Life Rates. Half Premium Policies.
JOHN McCLARY. Ptesldem Policies also issued on all other approved pl Write fa ticulars befc
A o JESFERY, Vios Prosident. Tcles ot i approved plans. Write for particulars before insur
The new policy forms of this company are models of neatness and liberality M ARSH:LL l;:EcLIABI‘E AGEN;TS WANTED ,.,
Money to loan at lowest current rates of interest on desirable real estate securities . » Becretary, E. F. CLARKE, M’n’; Director.

JOHN @. RIOHTER, Manager.

“The more liberal a Policy is made, consistent with safetf' the more Policies are * *
likely to be issued. And this the Great-West folks seem to believe."—

Vide Monetary Times, April 17th, 1896.

. ; INcorPORATED 1875
. THE ABOVE UNDOUBTEDLY REFERS TOI THE INS“RANC[ [;0 Head Offics, WATERLOO, Ontario

GHERTWEST COLLATRRAL SECURIY POLIY . Sxsesizrsnz,

All Policies Guaranteed by the LONDON AND LANCASHIRE FIRE INS

COMPANY with Assets of $15,000,(00.
WHICH GIVES TO POLIGY-HOLDERS: WM. A. SIMS, President. OHN SHUH, Vice-President.
The Largest Cash Value The Larg'est Guarantee Loan JAMES LOCKIE. Managing Director. . A. GALE, Inspector.
e

A ———
Value, The Largest Guarantee Paid-up Insurance $
Freedom from restriction as to residence or occupz:tion. Economlcal Mutual

Bstabvore Fire Insurance Co. 8%iin.

GR All these guarantees are backed by a ‘Reserve calculated on the 47, basis—The

h f-nAT -WEST LII;‘Ed'b%ing the ﬁtrstfandt ol;}yl cul':“ll:lm Cow ﬁatk has, from Head Office, Berlin, Ontario
ce 10N, provide tbis security for 1its ro lcy olaers. o8 well 1, ...
go insuring public is a thing for Agents to have. M““lal and cash S,stamg Total .&Asﬁts‘,u!&n y 1, 1896 ‘:lﬁ,?lmé:ﬁ ?g
01' particulars as to territory and terms address,
JAMES LYSTER. Manager for HUGO KRANZ, Manager.
Mech: Institute Buil M el
, JAMES MCLENAGHEN, Res,de,,(‘Bi,"Zm'}, Ontario, ing, Montreal, Que. JOHN FENNELL, President, GEORGE LANG, Vice-President

J 12 King Street East, Toronto, Ont W. H. SCHMALZ, Secretary.
+ H. BROCK, Managing Director, Winnipeg, Man. A. B. POWELL, Inspector.
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RAILWAY CONSTRUCTION IN CANADA.

It would seem that some English journals are
impressed with the idea that Canada is building
her railways too fast. The latest available sta-
tistics show that there are 16 091 miles of line
laid in the Dominion, and the capital expended
is $894,660,559. Towards the cost of the con-
struction of this mileage the national govern-
ment has contributed an average of $9 869 per
mile, the provincial governments $1,847, and
the municipalities $881 a mile. Altogether the
subsidies amount in round figures to $195,-
000,000. Itis held that the results obtained
do not justify liberality so great. A corre-
spondent points out that in Cape Colony the
proportion of the net revenue to the capital
cost of the railways is 5.75 per cent. ; in India,
4.96 per cent.; in South Australia, 3.13 per
cent.: in New South Wales, 3.46 per cent.; in
New Zealand, 2.73 per cent. : but in Canada the
proportion is only 1.57 per cent. In Tasmania
alone, of all the British colonies, is there a lower
return. The cost of a railway, it has been laid
down by some authorities, should not be more
than ten times its annual traffic, that is to say,
the annual traffic should yield 10 per cent. of
the capital cost. The application of this test
to Canadian railways shows that the percentage
of traffic to cost is about 5} instead ot 10. This
result is decidedly disappointing. Transport
is of the opinion that it is due not so much to
reckless expenditure on unremunerative lines—
for it is a well understood principle of railway
building in the western hemisphere that the
railways should precede the population—as to
an unsuccessful immigration policy. Immi-
grants have been attracted to Canada, but after
a few years’ residence greater inducements
have been held out on the other side of the
border, and many desirable settlers have mi-
grated to the States. Possibly the develop-
ment of the mineral wealth of Ontario and
British Columbia will be more successful in
encouraging settlement.

JOURNALISTIC BLACKMAIL.

The trial of Julius and Morris Jacobs on the
charge of * threatening to publish, and propos-
ing to abstain from publishing, matters and
things concerning Marcus Bebro with intent to
extort money,” ended satisfactorily enough, as
far as it went, with a sentence of twelve months’
hard labor. But, after all, it only called atten-
tion to an isolated instance of an offence, justly
described by Mr. Commissioner Kerr as *‘ very
mischievous, dangerous and despicable,” which
is a matter of every day occurrence in city
journalism. Blackmailing, whether of persons
or, as it morecommonly shows itself, of com-
panies, and especially new companies, is known
to be the source from which the greater part of
the so-called financial press derives its subsist-
ence, assisted also by its counterpart—a perhaps
even more despicable and dangerous means of
livelihood—the laudation, for a consideration,
of people whose reputation requires such facti-
tious cherishing, and of shares and securities
which can only, with this assistance, find a
market. In short, the financial press to which
we refer, not content with making or unable to
make, an honest living, makes a dishonest one,
deliberately prostituting itself and misleading
the public, calling black white, and white black,
for a few bank notes, or the call of a hundred
shares. An outburst of activity in any depart-
ment of financial enterprise is now followed, as
a matter of course, by the creation of a swarm
of new papers, which are destined either to tell
lies in the interest of some capitalist or group,
or to threaten to tell the truth about others
unless they are ** squared.”

After or towards the end of the Kaffir boom
came the brief but dazzling period when the
market was flooded with new West Australian
ventures, the circumstances and prospects of
which made in too many instances the assist-
ance of journalistic venality a first necessity ;
and thegutter press, now grown exorbitant in its
demands, added materially to preliminary ex-
penses, and to the amount of capital which
is debited to that unfortunate field as having
been sunk in it, whereas promoters and their
mercenary force of sharp-shooters have pocketeda
a considerable proportion. And since then up
to the present moment there has been a steady
stream of industrial creations, the prospectuses
of which are impudent demands for public sub-

the confidence of the investor. Thus the
financial press is still kept busy, and can make
a comfortable subsistence in spite of stagnation
on the Stock Exchange and the decline of
'speculative activity.

The procedure is at once simple and effective.

The promoter of a new concern who does not
take the measures considered necessary by the
voices of such financial opinion, is at once re-
minded, in terms which are unmistakable, with-
out being sufficiently explicit for the require-
ments of the criminal law, that his bantling can
only be ushered into public existence with eclat
if the experts who propose to decide on its
merits have had their judgment sharpened by
advertisements of such and such dimensions,
and- so much extra, paid either in legal tender
or in calls of shares at a discount, for editorial
comment or a leading article. Any one who
will take the trouble to glance at a few of the
prospectuses that are appearing at present will
see at once that they could never stand the test
of honest criticism, much less against the
malice of a disappointed blackmailer ; most of
them, in short, are so obviously bad that with
an honest financial press their issue could not
have been even contemplated, and only the cer-
tainty that a certain consideration would ensure
their being received with a chorus of editorial
eulogy could account for them.
Thus this dangerous and despicable system
goes on, feeding on public ignorance and finan-
cial rottenness. Occasionally it oversteps the
bounds of prudence and gives itself away, and
so gets twelve months hard labor. — London
Economist.

BANK OF BRITISH NORTH AMERICA.

The sixty-first yearly general meeting of the
Bank of British North America was held on
March 2nd at the offices, Clement's lane, Lon-
don, Eng. Mr. J. J. Cater presided, and, in
moving the adoption of the report, gave aresume
of the results of Canadian trade. He noted an
increase in exports, which, indeed, were the
largest on record, and an increase of imports.
He mentioned also the dairy industry, which
would be increased by the cold storage system.
The bacon trade was growing; while grain
crops had been good, the prices were low for
most kinds of grain. The seal fishery in the
Pacific had been satisfactory, but there had
been a decline in the prices obtainable for the
skins in this country. The Halifax fishing
trade had not been so good, and there had been
a falling off in trade with the West Indies
The mining industry in Canada was active,
and there were a number of mines giving good
results. Phosphate was in a state of collapse.
The latest returns respecting the mineral out-
put of Canada stated that for 1896 the value
was nearly $23,627,000, or an increase of §l.-
500,000 over that of the previous year.

Mr. Cater deplored the paralyzing effect
that the tariff uncertainty in Canada and the
United States is having on trade; but for that,
he said, an improved trade feeling must soon
develop into distinct prosperity. The bank's
experience of Rossland as a banking centre has
been most encouraging. The chairman had
great hopes also of Sandon, Kaslo and Trail.

Referring to the basiness of the bank, the
chairman said the demand for money last year
in the Dominion was of very short duration.
Including the balance brought forward of
£5,251, the profits for the half-year to Decem-
ber 81 last had been £26,018, out of which a
dividend of 20s. per share, tax free, had been
declared, leaving £6,018 to carry forward.
They had appropriated from the profit and loss
account for the benefit of the staff £379 to the
officers’, widows’ and orphans’ fund, and £327
to the officers’ life insurance fund. Mr. Henry
F. Farrer seconded the motion, which was
unanimously adopted.

COST OF LABOR STRIKES.

In the railway strike of 1877 the loss to pro-
gerty and business inflicted by the mob at Pitts-

urg alone is estimated at $5,000,000, and the
county of Allegheny was compelled to pay
$2,787,000 of the loss sustained during the
Pittsburg riots. The Chicago strike cost the
railways $5,358,000, and the employes $1,700,-
000, a total of $7,058,000, not including the
loss to the Pullman Company. The National
Commission says that * beyond these amounts
very great losses, widely distributed, were

scriptions, conspicuous for the total absence of
all those points which alone can honestly claim

incidentally suffered throughout the country.”
The California fruit growers, for éxample, lost

$50,000 a day. The total loss which resulted
from that one strike in all probability exceeded
$10,000,000. The telegraph strike of 1883 cost
the companies $909,000 and the men $250,000.
The railway strike on the * Gould system " in
1886 cost tbe strikers $900,000, those thrown
out of employment by their action $500,0.0,
and the railroads $3,180,000.

For the strikes that occurred from 1881 to
1886, inclusive, the wage loss by employees is
estimated by the United States Commissioner
of Labor at $51,814,000, and the employers’
losses are estimated by the same authority at
$30,701,000. And the trouble is not growing
less as the years go by. From 1741 to 1880,
inclusive, there were 1,491 strikes and lockouts ;
while for the six years ending December 31,
1886, the number of strikes alone was 3,902—
forty a year, for the first period, and over six
hundred and fifty a year for the second.
Making all ,due allowance for fuller reporting
of strikes in the later period, the contrast is
still a startling one.

Surely it is cheaper as vell as more just to
settle by court than by trike. At present we
pay for the strike first, than we pay for a
commission to examine into its causes and -
results; let us have the enquiry first, and save
the expense of the strike.—Prof. Frank Parsons,
in Arena.

ADVICE TO INDUSTRIAL WORKERS.

The following is from the excellent address
of John R. Hegeman, president of the Metro-
politan Life, delivered at the recent banquet
tendered by Superintendent Grosner, of New
York city :

I counsel you to continued, and if possible,
increasing, industry. The lazy man is no bet-
ter than a dead one, and he takes up more
room. Be determined—obstinately determined
—to succeed. No really determined man can
be kept from success. If you put stumbling
blocks in his way, he uses them for stepping
stones. If you put him in jail, like Bunyan of
old, he writes the * Pilgrim's Progress.” If you
rob him of his eyes, like Prescott, he produces
the * Conquest of Mexico.”” If you say that it -
is not worth a tinker's rap—that it is destined
to bankruptcy, and is only fit to go into the
hands of a receiver (as was said of the Metro-
politan a few years ago), you rouse the spirit of
dogged determination in the management which
forces the company to twenty-seven millions of
assets and nearly five millions of surplus.
(Hearty applause.) .

Again, I adjure you to concentrate all your
energies on this business. Do not be diverted
by anything else. Itis the men of one idea
that rule the world. Scientists tell us that
there is enough energy in the sunbeams sp!
over a 50-acre lot to run, if concentrated, all
the engines and machinery in the world. The
sunlight covering the size of your hand counts
for little, but concentrate that little through
the rays of a burning glass, and you may set 2
city in flames.

Next, guard well the homely old virtues of
honesty, integrity, energy and industry, ap
those qualities will show themselves in yout
very faces; you will come to the description 0!
Thackeray, who said: * Nature has written 8
letter of credit upon some men's faces, whic!
is honored wherever presented.  You cannot
help,” be said, * trusting such men ; their very
presence gives confidence. There is a promise
to pay in their faces which carries faith where-
ever they go and in all they do.” Be the kind
of men described by Francis Horner, who sal
of Sidney Smith: ‘ The Ten Commandments
were stamped upon his forehead.”

BELL TELEPHONE COMPANY.

The annual meeting of the Bell Telephon®
Company of Canada was held at the company s
office in Montreal. There were present .
C. F. Sise, president, in the chair; Robert M¢-
Kay, Robert Archer, Charles Cassils, Charles
Garth, Hugh Paton, C. R. Hosmer, D. RosS
Ross, and thirty or forty others. The re :;
showed that 653 subscribers had been add
during the year, and that the company A€
operates 615 offices, which are joined together
by fong distance lines comprising 15,864 m! ::
of wire on 6,060 miles of poles. The £
was deemed satisfactory, and the old o

directors was re-elected.
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50 YEARS ™™ SEMI-CENTENNIAL

(Canada Life Assurance Company.

ESTABLISHED 1847.

President, A. G. RAMSAY, F.L.A.
Secretary, R. HILLS. Superintendent, W. T. RAMSAY.
Asst.-Actuary, F. SANDERSON, M.A., AIA.

Incorporated (G .
1851 © Fire

WESTERN

and

ceeee ASSURANCE
COMPANY Marine
Capital Subscribed . $2,000,000 00
Head Offlee, CapltalPald-up . . 1,000,000 00
Toronto, | jgsets, over . . . 2,320,000 00
Ont. Annual Income . . 2,300,000 00

Hon. GEORGE A. COX, President
J.J. KENNY, Vice-Pres. & Managing Director. ©. C. FOSTER, Secretary.

fhc Sun Life Assurance Co.

OF CANADA
Head Office - - MONTREAL.

W. T. MCINTYRE, Manager Toronto District. F. G. COPE, Cashier.
A. S. MACGREGOR, Manager Western Ontario, London
W. H. HiL Manager Central Ontario, Peterborough.
John R. Reip, Manager Eastern Ontario, Ottawa.

Position of Comp , 318t D ber, 1896
A strong and ular Home Com- .
l’lny—’l‘he‘only cog:gany in Canada com- ﬂSSOtS, 35’385'770
gut§n i;s (;esen&gson ttlhets-l .M. 4 per cent. Income for 1895 - - ‘,528,054
a t
ita pelicyholders. T security to | | ifg Assur'ce Inforoe - 34,764,840

ROBERTSON MACAULAY, Hon. A. W. OGILVIE,

Not a Dollar of Interest overdue Decem-
ber’ 31’ ’94.

Not a Dollar of Interest overdue Decem-
ber, 31, ’95.

Not a Dollar’s worth of Real Estate owned
in 1886-7-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.

President and Managing Director. Vice-President. HON. GEO. W. ROSS, President.
T. B. MACAULAY, Actuary and Secretary. H. SUTHERLAND, Manager:
Organized I n su ra n c e c o . lncorporated ™ A ]
=, DIitish America =,
NORT AMERICA « c
(0] and
FIRE OF PHILADELPHIA MARINE ftl As’su RANOE M
OAPITAL .. ....83,070,000.00. Ce CO’Y _—m arin
TOTAL ASSETS. 9,651,808.00. '
NET SUBPLUS. ........ooonevererereerernnncnn 2,319.773.:3. T01‘011t0§ Glplhl « « « .+ $ 150,000.00 e
MEDLAND & JONES, Agents, =« = = TORONTO e Toul Assa's . . |,454,554.84 j
J— Losses Paid, since organization, . . $14,094,183.94
Robert Hampson & Son, General Agts. for Canada, DIRECTORS:

NMONTREAL.
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ﬂFTER the customer has sent in his copy ;

after the compositor has set it up; after
the proof-reader has made the corrections;
after the customer bas marked it “ O K, and
after the forms have been locked up, the
important the completion of a
catalogue or any other fine job has yet to be
The pressman has it to deal with, and
his work decides whether the printing can be
called good or not.

Our presses are modern; our press-room is

part in

done.

tidy; our pressmen know how to do good

work. The result is that we are first-class

printers. We solicit orders.

THE MONETARY TIMES
PRINTING CO.. OF CANADA, Ltd..
TORONTO.

GEO. A. 0OX, President.

Hon. H. C. Wood. S. F. McKinnon.
Robert Jaffray.

J. J. KENNY, Vice-President.

Thos. Long. John Hoskin, Q.C.,LL.D.
Augustus Myers. . Pellatt.

BIMS, Secretary.

cral Llfc

Assurance Co.

HAMILTON,

The PCd

GUARANTEE CAPITAL, $700 000
Surplus Security to Policy-holders, .. .. .. $704,141 26
Pald to Policy-holders, over ... .. .. «. o o 750,000 00

Most Liberal Policies. Age having been admitted, there is mo condition,
excepﬁnf the pa{ment of Premiums, after the PIRST YEAR.

nquire for the « Accumulation Policy,” the ¢ Compound Investment Policy.
ot the ‘ Guaranteed Four per cent. Insurance Bond.”

DAVID DEXTER, Man’g Director.
JAS. H. BEATTY (Pres. N. W, Transportation Line), President.

THE CANADI RALWAY % e

ACGIDENT INSURANCE GO

OTTAWA, Ont.

AUTHORIZED CAPITAL .. .. .. .. .. .. $500,000.00
SUBSORIBED CAPITAL .. 8150,000.00

Issues all kinds of W. McRAE, Presiden
personal accident lNILLlAM PRENTER, Vice-President.

Hon. E. H. Bronson, Treasurer.
insurance, with A. A. Henderson, M.D., General Manager and
latest features,

MEM%Di‘:c(?::; al M er.
X stal eral Manag
at lowest rates. Joha P Dickson, Secretary

\ ' A. Ferguson, Soilcltor

A Purely
Canadian
Company.
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NORTH BRITISH & MERGANTILE

INSURANCGE GOMPANY.

ESTABLISHED 1809.

Fire Income . 88,603,177
Income 4,498,943
Total Revenu 813,102,120
Total Assets........... , 248
Canadian Investmen; 5,297.598

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director
MONTREAL

ESTABLISHED 1720

Total . .
The London | _.°
Assurance | sso000,000.

Head Office Canada Branch, MONTREAL

IRERISKS 0 06 0.0 0 0 0 0 o
accepted at current rates

E. A. LILLY, Manager.

Toronto—S. BRUCE HARMAN, Gencral Agent,
19 Wellington St. East.

SUN
wc - FIRE

HEAD OFFICB

Threadneedle St., London, Eng,

FOUNDED A.D.
1710

Transacts Fire Business onmly, and is the cldest
purely Fire Office in the world.,

Surplus over Capital and all Liabilitles, execods
87,000,000.

<anadian Branch:

15 Wellington St. East

TORONTO, ONT.

H. M. BLACKBURN, . . . Manager
H.F. PETMAN . + + « Inspector

HIGINBOTHAM & LY N, Toronto Agents
€leph-

Ageuts wanted in all Unrepresented
Districts.

ancashire

Insurance Co.
Of England
Capital and Assets Exceed
$20,000,000

Absolute Security

0o0oo0o00

CANADA BRANCH
Hesd Office TORONTO

-. G. THOMPSON, MNanager,

R. C.WELCH
A W.GILES | Inspectors.
pents for Toronto—Love & Hamilton, 59 Yonge St.

Standard Life

Established 1825, Assurance Co.
Mead ffice for C-md-: ot Edlnburgh

ONTREAL

Invested Funds $40,000,000
Investments in Canada .................. 12,000,000

Low rates. Absolute security.

Unconditional policies.

Claims settled immediately on proof ot death and

No delay.

J. HUTTON BALFOUR, W. M. RAMSAY,

uperintendent
CHAS. HUNTER, Chiet Agent.

Manager.

Liverpool & London & Globe Insurance Co.

HeAp OFFICE, CANADA Brancr, MONTREAL.

DIRECTORS.—Hon. H. Starnes, Chairman ; Edmund

. Barbeau, Esq., Wentworth J. Buchanan, Esq ., A. F.

ault, Esq., Samuel Finley, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G.F.C. SMITH Chiet Agent for Dom., Montreal.

LONDON &
LANCASHIRE

llﬁl\ | |

s

FIRE

Insurance Companv.

N th C n Assurance Co.
Or r London, Eng.
Canadian Branch, 1724 Notre Dame Street, Montreal.

18958
Capital and Acvumulated Funds, $38,355,000;
Annual Revenuve frcm Fice and Life Premiums and from
interest on Invested Fuuds, $5,7156,000; deposited with
Dominion Governmeut for Canadian Policyholders,
$200,000
G. B MosErLy,
Inspector.

RoBt. W. TYRE, Manager for Canada.

UNION  ASSURANGE d0CIETY

OF LONDON, ENGLAND.

E. P. PEARSON, Agent
‘Toronto

Queen Anne
A.D,

R 174 -

T. L. MORRISEY, Resident Manager,
Cor. MoGill & St. James_Sts., Montreal

FIRE AND LIFE
Cuardian e

Car1TAL, $10,000,000
€UNDS IN HAND EXCEED $22,000,000

Head Office for Canadat
Guardian Assurance Bldg., Montreal
- E. P. HEATON, Manager
G. A. ROBERTS, Sub-Manager

'} sronto Office, Cor. King and Turonto Sts.

HENRY P. ARMSTRONG,
General Agent

Phone No. 450,

North American
Life Assurance Co.

The results of the business for 1896 show the Com-
pany to be in a substantial position, having

Cash Income .. .... ....$ 641,788 08
Net Surplus.... 421,546 20
AsSets . womereennnniienn e 2,515,833 41
Insurance in Force ..........cccccevveeeinens 17,494,170 00
HEAD OFFICE
TORONTO.

22 fo 28 King Street West, -

W. McCabe,
Managing Director.

British Empire
Mutual Life

Assurance Company
Of London, Eng.

Established
Half a Century. ..

'

SPECIAL ADVANTAGES:
o000

All Profits Belong to Members,

Liberal Bonuses equitably apportioned.

No Personal Liability of Members.

Low Premiums.

Large Reserves for Liabilities.

Non-Forfeiture and Indisputable Policies.

Liberal Surrender Values.

Immediate Settlement of Claims.

Invalid Lives Insured on Equitable Conditions.

Early Assurances for Children.

Long Term Assurances, with option of continuance.

Temperance Section, yielding increased bonuses.

Head Office, Canada, MONTREAL,
Agents wanted. F. STANCL"’.FE, Manager.

phaenix
Fire Assurance Co.
Of London, Eng.

PATERSON & SON,
General Agents for Dominion
Montreal, Que.

S

Established 1782.

The Manufacturers Life
Insurance Company,
of Toronto

o000
A (Jood
Company for
®®o® Policy Holders and Agents.
b o

Successtul agents and gentlemen seeking remuner
ative employment, may apply to

J. F. JUNKIN,
General Manager:




