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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto, .

Leading Wholesale Trade of Toronto.

STAPLE DEPARTMENT.

TO THE TRADE'!

Just received another shipment of
our celebrated low price Navy and
White Prints in Fast Colors..

Also a large assortment of Light and
Dark Fancy Prints.

Inspection inyited Orders solicited.
Filling Letter Orders a specialty.

JOAN MICDONAD & CA,

21 to 27 Wellington s east, -
90 to 36 Front street, east, - - - - } TORONTO,

AND MANCHESTER, ENGLAND,

T0 HARDWARE TRADE.

LAWN MOWERS,
GARDEN - ROLLERS,
GRASS SHEARS.

GARDEN TOOLS. - - -

WRITE FOR PRICES.

RICE LEWIS & SON, Ltd,|

GENERAL HARDWARE MERCHANTS,
82 King Street East,

McMASTER & (0.,

WHOLESALE

Woollen & General Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Oftces—34 Clement’s Lane, Lombard Street,

London, E.O.
J. BHoRT MOMASTBE, JoHN MULDREW,
London, Eng. Toronto.
W. INOR. J. W. YOUNG, W, INCB, JR.

PERKINS, INCE & (0.,
Wholesale Grocers,

M & 43 FRONT STREET, EAST,
TORONTO.

New Season’s Japans now ‘in Stock.

SMITH & KRIGHLEY,

WHOLESALE GROCERS

AND IMPORTERS OF

MEDITERRANEAN FRUITS é&e.

m—

NEW JAPAN TEAS, 1890-91

Now in Store.

9 FRONT STREET, EAST,

TORONTO, = ONT.

TOROINTO.

1

AGENCY OF

THE LYBSTER COTTON MFG. G0,

SHEETINGS.

SHIRTINGS. - - -
- TICKINGS.
YARNS, &ec.

48 FRONT ST., WEST,
TORONTO.

ARRIVED !
No. 16 Black Moire Ribbons,

Satin Black Velvet Ribbons,

ALSO

THE NEW BODICE BELT, AND

Chateline Bags.

SAHSON KENNEDY & o,

44, 46 & 48 Boott Street,
18, 17 & 19 Colborne Street,

TORONTO.

25 Old Change, London, - - England.
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The Chartered Banks,

The Chartered Banks,

The Chartered Banks.

BANK OF MONTREAL.

lnompomms'lt:;ms Act ql;q I}mz.(a/mont
ari 3

Oapital (all paid u:Y e

Rest Fund

812,000,000
...... 6,000,000
HEAD OFFICE, - - . . - MONTREAL.
BOARD OF DIRECTORS.
8ir D. A. SmrrH, KOM.G.,, - - - - President.
HORN. G. A, DRUMMOND, - - - - Vice-President.
Gdlbert Beott, Esq. E. B. Greenshields, E
A. T, Paterson, Ei W. O. Maocdonald,

: 8q.
Hugh McLennan, Esq. Hon. J. J. C. Abbott.
C. 5. Watson, Esq.
f , = = = General Manager.
E B. CLOUSTON, Ass’t Gen. Manager.
A. MAONIDER, Chief Inspector & Supt. of Branches.
R. Y. HEBDRN, A, Bp BUOCHANAN,
Ass't Inspector. Asst. Bupt. of Branches.
Branches in Canada.
V. Meredith, Manager.
‘West End Branch, Catharine Street.
Ont. Halifax, N.8.

Montreal—H.
Almonte,

uebec, Que.
Belleville, Hamilton, Ont, gcginn, gsuu.
Brantford, ton, “  Barnis, Ont.
rockville, * Lindsay, * Stratford, Ont.
Calgary, Alberta. London, “ 8t John, N.B.
N.B. Monocton, N.B. S8t. Marys Ont.
Chatham, Ont. New Westm'str,BC.Toronto, *
Cornwall, wa, Ont.  Vaucouver,B.C.
Goderis “ erth, “ ‘Wallaceb'g Ont
Guelph, " ;ietteorboro.olgt. ‘Winnipeg, Man.
oton,

't
In Great Britain.
London—Bank of Montreal, 22 Abchurch Lane, B.C.

Robert Gill 'OOE P!:;r Redpath, B
espie, ., Pe ath, Esq.
Aahworth.----'q ----- -p-l(qer
In the United States.
New York—Walter Watson & Alex, Lang, 50 Wall 8t.
cago, ank of Montreal, W. Munro, Manager;
E. M. Bhadbolt, ‘Assistant-Manager.
ers in Great Britain.
London—The Bank of England ; The Union Bank of
London; The London and Westminster Bank.
Liverpool—The Bank of Liverpool.
Bootland—the British Linen Company & branch

BANK OF BRITISH NORTH AMERICA,

INCOBPORATED BY ROYAL CHARTER.

Paid-up Capital ..
Reserve Fund .........c.cccuvneinnneen

LoNDON OrricE——8 Olements Lane, Lombard
Btreet, E. O,

OCOURT OF DIRECTORS.

J. H. Brodie. B. A. Hoare,
Jobn James Cater. H. J. B, Kendall,
Henry R. Farrer. J.d lord

Gaspard Farrer. Frederio Lubbook.
Richard H. Glyn. Geo. D. Whatman,

Becretary—A. G. WALLIS.
HEAD OFFICE IN CANADA—Bt. James 8t., Montreal.

R.R. GRINDLEY, - - General Manager.
E. STANGER, - - Inspector.

BRANCHES AND AGENCIES IN OANADA.
London. Kingston, Fredericton, N.B.
Brantford, Ottaws. Halifax. N.§.
Paris. Montreal. Victoria, B.C.
Hamilton, Sneboo. Vancouver, B.O,

. | Toronto. t. John, N.B. Winnipeg, Man,
Brandon, Man,

AGENTS IN THE UNITED STATES, ATO.

New York—H. Stikeman and F. Brownfield, Agts.
San Francisco—W. Lawson and J. 0. Welsh, Agta.
f England Messars.

London Bankers—The Bank o
Glyn & Co.
Agenu.—m 1—-Bank of Liv: 1.
Bootland — National Bank of BSootland,
and branches. Ireland—Provincial Bank of Irelan

National Bank, Ltd. and
Australis — Union Bank of Australia.
New Zealand — Union Bank of A

—Chartered

Bankers in the United States.

New York—The Bank of New York, N. B.
u The Merchants' National Bank.

Boston—The Merchants' National Bank.

Buffalo—Bank of Commerce in Buffalo.

Ban Francisco—The Bank of British Columbia.

Portland, Oregon—The Bank of British Oolumbia.
Montreal, June, 1889,

THE CANADIAN BANK OF COMMERCE.

HEAD OFFICR, - - - TORONTO.
Paid-up Capital $6,000,000
Rest. 800,000

DIRECTORS.—GEo. A, Oox, Egq., - - President.
JoHN I. DAVIDSON, EsqQ., Vice-President.

George Taylor, Esq. W. B. Hamilton, Esq.

Jas. Crathern, Esq, Matthew Leggat, Esa.

John Hoskin, Eeq.,Q.C., L.L.D. _Robt, Kilgour, Esq.
B. E. WALKER, General Manager.

J. H. PLUMMER, - - Asg’t Gen. Manager.

A. H. IRELAND, - « = =« - Inspector.

G. de O, O'GRADY, - - - Asst. Inspector.

New York— Alex. Laird, & Wm. Gray, Agenta.

A Dundas, " Qrabgeville, (Sim
yr, un rangeville, ,
Barrie, Dunnviile, Ottawa, stratford,
Bellevhle, Galt, Paris, Strathroy.
Berlin, Goderich, |(Parkhill, St. Oath'rns,
Blenheim, G::,llﬂh' Peterboro, iThorold,
Brantford, |H ton, |3arnia, *Toronto,
Cayuga, Jarvis, Sault SBte. |Walkerton,
Chatham, |London, Marie, |Waterloo,
Collingwood|Montreal, |Seaforth, Windsor,
. Woodstock.

*East Toronto—Cor. Queen 8t. and Bolton Avenue.

North Toronto--791 Yonge 8t. North West Toronto

—Corner College street and Spadina avenue. Yong
and College—448 Yonge street, cor. College street.
Queen Street West—546 Queen Street West.

Commercial Credits issued “for use in Europe, the
East and West Indies, China, Japan and South
America. Bterling and American Exchange bought
and sold, Oollections made on the most favorable
terms. Interest allowed on deposits.

BANKERS AND CORRESPONDRNTS :
GREAT BRITAIN—The Bank of Scotland.
INDLA, CHINA & JAPAN—The Chart'd Bk. of India, Aus-
PARIR, OR—Lagard, Freres & Cie. [tralia & China
AUSTRALIA & NEW ZEALAND—Union Bk. of Australia
BRUSSELS, BELGIUM-—J. Matthieu & Fils,
NEW YoRE—The Amer. Exchange Nat'l Bank of N.Y.
SAN FRANCISOO—The Bank of British Columbia.
CHI0AGO—The Amer. Exchange Nat'l Bk, of Chicago.
BrITisH CoLUMBIA—The B of British Columbia,
TON, BERMUDA~-The Bank of Bermuda.

THE DOMINION BANK

Oapital 81,500,000
rve Fand .............ccoeecimmnvennene. 1,820,000
DIRECTORS:

JAMES AUSTIN, - - - PBESIDANT.
Hon. BMITH, - - VIOB-PRESIDENT.
W. Inoe. Hdward Leadlay.

B. B, Osler. Wilmot D. Matth Jamee Boott.
ot D. ows.
HEAD OFFICE, - - . TORONTO.

Agencies :

Brampton., Belleville. Cobourg. Guelph. Lindsay.
Napanee. Oshawa. Orillia. xbrldﬁe. ‘Whitby.

ToRONTO, - Queen Btreet, corner of Ksther Street.

“ ueen Street East, corner Sherbourne,

" ket Branch, oor. King & George Sts,

M Dundas Btreet - - corner Queen.

. Eﬁadinn. Avenue - - . No. maz
Dratts on arts of the United Btates, Grea
Britain and the Continent of Europe bought & gold.
Letters of Oredit issued available in parts of

Burope. China and J‘Knﬁ BATH
s UNE, Oashier,

THE QUEBEC BANK.

INCORPORATED BY ROYAL OHARTER, A.D. 1818,

Authorized Oapital, - - - $3.000,000
2,500,000

Paid up Capital, - e - -
QUEBEC.

——

HEAD OFFICE, - . .

BOARD OF DIREOTORS.

R. H. Smith, El&.’,&“- = _= - - President.
Wm. Wi , Esq., Vioe-President.

8ir N, F, Belleau, K.O.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. BSam? J. Bhaw, Esq.

Ross, Eeq.
James Stevenson, Esq., - =+ Gen'l Manager!

BRANCHES AND AGENOCIES IN CANADA.
Ottawa, Ont, Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York—Bk. of British North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK.

Ospital Paid-up......... vrerr 81,500,000
e 575,000
HEAD OFFICE, - - - TORONTO.

DIREOCTORS.

8 Wx. P. Howranp, O.B,, x.c.n#& - Prestdent.

R. K. BurGEss, EgQ,, - -
Fraser.

Hon, O. F. . A. M, Smith, Esq.
G, Esq. v D. Mackay, Esq.
. R. R. Cockburn, Esq., M.P.
O. HOLLARD, - - = = - = = eral Manager,
BRANCHES
Aurora, Mon! Piokering,
Bowmanville, Mount Forest, Toronto,
Cornwall, Newmarket, ‘Whitby,
Guelph, Ottaws, = 420 Gueen . w.
ng:on' Peterboro’, 'oronto.
Lindsay, Port Arthur,
AGENTS.
London, Eng.—Alliance Bank (Limited.)
France and Europe, Credit Lyonnais.
New York—The k of the SBtate of New York,

and Mesmrs. W, Watson and Alexander Lang.
Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA.

Oapital (Paild- sssnnssssssnssssssnnnsess 81,500,000
Rest - btd 700,000

B, 5. Howrampo 107 0B8-
T. R, Mamnrrr,’ - - se-Progident.
Hon, Alex, Morris, _— Robert Jaffray,

HEAD OFFICE, - + - - . . TORONTO,

D. B. WiLxm, Cashier,
B. JENNINGS, Asst. Cashier, E. HaY, Inspector.
B Centre. Niagars i‘gll?"%ﬁ.lnd.

ssex 0.
F 3 Port Colborne. Woodstook.
8t. Catharines, Toronto.
8t. Thomas. “ Yonge 8%.,
Sault Ste. Marie. oor. Queen,

S

Galt,
Ingersoll,

ts
Prompt attention paid to collectio:

MERCHANTS’ BANK

OF CANADA.

Capital 85,799,200
Rest 2,135,000
HEAD OFFICE, - . MONTREAL.

BOARD OF DIRECTORS.
ALLAN, President.

ROBT. ANDERSON, Esq., Vice-President
Heotor McKentie, Esq. John Duncan, Esq
Jonathan H n, Esq H. Montagu Allan, Esq
John Cassils, Ksq. J. P. Dawes, Esqg.

T. H. Dunn.
GroraR HAGUR, - - - General Manager.
JOHN GAULT, - Acting Sup’t. of Branches.

BRANCHES IN ONTARIO AND QUEBEOC.

ANDREW

Belleville, Kingston, uebec,

Berlin, Loadon, nfrew,

Brampton, Montreal, 8herbrooke, Que.

Chatham, Mitchell, 8. ratford,

Galt, Napanee, 8t. John's, Que.,

Gananoque, Ottawa, B8t. Thomas,

Hamilton, Owen Sound, Toronto,

Ingersoll, Perth, Walkerton,

Kinocardine, Prescott, ‘Windsor.

BRANCHES IN MANITOBA.

Winnipeg. .- Brandon.
BANKERS IN GREAT BRITAIN—London, Glasgow,

Edinburgh

and other c{)f;int.s, The Clydesdale Bank
(Limited). Liverpool, Commercial Bank of Inverpoof
Aomlgzg:s N g\g go%x—flwal Sh:oe:s, Messrs.
He e and John B. 8, jr., agents,

Bngms IN UNITED BTA'ms—-N]ew "gork, Bank of
New York, N.A.B.; Boston, Merchants’ National
Bank; Chicago, American Exchange National Bank
8t. Paul, Minn,, First National Bank; Detroit, First
National Bank ; Buffalo, Bank of Buffalo; San Fran-
cisoco, Anglo-Californian Bank.

NEWFOUNDLAND—Com'erc’l Bk. of Newfoundland.

Nova 800T1A AND NEW BRUNSWICK—Bank of Nova
Sootia and Merchants’ Bank of Halifax.

A general Banking business transacted.

Letters of Credit issued, available in China, Japan
and other foreign countries.

=

THEH
BANK OF TORONTO
CANADA.

INCORPORATED - - - - - 1838.

Paid-up Capital $3%,000,000
Reserve Fund ............... oresseseorsensanns . 1,500,000
DIRECTORS:

GEORGE GOODERHAM, - PRESIDENT.

WiLrLiaM HENRY BEATTY, VICE-PRESIDENT.

Alex. T. Fulton. ' Henry Covert.
Henry Cawthra. W. R. Wadsworth.
William George Gooderham.

HEAD OFFICE, - - - - - TORONTO.
DUNCAN COULSON, - - - Cashier,
HuGH LEACH, - - - - Asst. Cashier.
JosEPH HENDERSON, - - - Inspector.

BRANCHES:

Montreal—J. Murray Smith, Manager.
Peterboro'—J. L. Gawer, Acting *
Cobourg—T. A. Bird, “
Port Hope—E. B. Andros, * "
Barri . A, Bt.rathvg, “
8t. Catharines—G. W. Hodgetts,
lingwood—W. A. Copeland,
London—W. R. Wadsworth,Jr. *
Petrolia—P. Campbell, “
Gananoque—T. F. How, . .
Toronto—King 8t., W. Branch,~J. T. M. Burnside.
BANKERS:

London, England, - The City Bank, (Limited)*
New York, - - - - National Bank of Commerce

THE STANDARD BANK

OF CAINADA.

—

Oapital Patd-up... riresrsennes 1,000,000

Resorve Fund ......cuuceiceennsnnsssnesneeses 410,000
HEAD OFFICE, - - - TORONTO.
DIRECTORB.

W. P. Cowan, Preaident.

JOHN BUAKS, Vice-President.

W. F. Allen, Fred. Wyld, Dr. G. D. Morton.
A.T. Todd, A. J. Bomerville.
AGENOCIRS.

Bowmanville, nington, Harriston.
Brantford, Chatham, Ont, Markham
Bradford, Colborne, Newcaatle
Brighton, Durham, Parkdale.

Campbeliford, Forest. Picton,

BANEERS.
New York and Montreal—Bank of Montreal.
London,England—National Bank of Bootland.
All business promptly attended to. Cor-

resvonde noe solicited,
J. L BRODIX, Cashier.




THE MONETARY TIMES.

1507

The chsmred Bsnh

THE MOLSONS BANK.

mooxpom*mn BY AOT OF PARLIAMENT, 18565,

Pajd-up Capital.............ccvemveeirecnnne 82,000,000
Rest Fuud .........cccvvvurnennn. 1,075,000
HEAD OFFICE, - - - - - MONTREAL
BOARD OF DIRECTORS.
JoEN H. R, MOLSON, - - - President.
R. W. 8hepherd - - -  Vice-President.

8ir D. L. Macpherson, K.CM.G. 8, H. Ewing.
Ww. M Ramsay. Henry Archbald. Samuel Finley.
F. WOLFERSTAN Taons. General Manager.
A. D. DURNFORD, - Inspector.
BRANCHES. —Aylmer, Ont Brockvﬂ.le. Clinton,
Exeter. Hamilton, London, Mesford Montreal, Mor-
‘risburg, Norwich, Owen Sound, Bxdget.own, Smith's
Falls, Sorel, P.Q., St. Hya.cmthe, Que., 8t. Thomas,
Toronto, Trenton, Waterloo, Ont., Weset Toronto
Junction, Woodstock. Ont.
AGENTS IN CwmA—Quebec—La.B ue du Peu le
and Eastern Townships Bank.
Bank, Imperial Bank of Canada, Oa.nsdlan Ba.nk ol
Commerce. New Brunswick—Bank of New Bruns-

wick. Nova Bcotia—Halifax Ban Co’y.
Edward Island—Bank of Nova 8cof Summeuido
Bank, British Columbia--Bank of Bri Columbia.

Manitoba—Imperial Bank of Canada. Newfoundland
~QOommercial Bank of Newfoundland, 8t. John's.

Agents in Europe. —London——Auia.noe Bank (Ltd.)
Meaau Glyn, Mills, Currie & Co.; Messrs. Morton,
Rose & Co. Inverpool-—'l‘he Bank of Liverpool.
Paris — Credit Lyonnais. Antwerp, Belginm—
La Banque d’Anvers.

ents in Umted States.—New York—Mechanics'

Bank of Montrea.l Messra. Morton, Bliss & Co.
Boston—Merchants’ National Bank. Portland~Casco
National Bank. Chicago — First National Bank.
Cleveland—Commercial National Bank., Detroit—
Commercial National Bank. Buffalo—Bank of Buf-
falo. San Francisco—Bank of British Columbia.
Milwaukee—~Wisconsin Marine and Fire Ins. Co.
Bank. Helena, Montana — First National Bank.
Butte, Montana,—First National Bank Fort Benton,
Montana — First National Bank. Toledo — Becond
National Bank. ‘@& Collections made in all parts
of the Dominion, and returns promptly remitted at
lowest rates of exchange. Letters of Oredit issued
available in all parts of the world.

LA BANQUE DU PEUPLE.

Es'ru;msnn 1836

Oapital pald-up ..., $1,300,000
Reserve....... 400,000
JAOQURS GRENIER,- - - - - = President.

J. 8. BoUsQUET, - - - - - - Csshier,

Baage Ville, Quebeo—-P B. Dumoulin.
8t. Roch—
Coaticook—J. B. Gendresau,
Three Rivers—P. E. Pauncton.
Bt. Johns, P.Q.—P. Beaudoin.
8t. Remi—C. Bedard.
Bt. Jerome—J. A. Theberge.
FOREIGN AGENTS,
London, E: a.nd-—'l'he Alliance Baak, Limi
New York—The National Bank of the ’Bepnbllo.

OF BRITISH COLUMBIA.

Incorporated by Royal Charter, 1862,

OAPITAL, - - - 832,500,000
RESERVE FUND, - - - 535,000

LoNDON OFFIOE—28 Cornhill, London.

Lavoie.

Branches st S8an Francisco, Cal.; Portland, Or.;
Victoris, B.C.; New Westminster, B. 0 Vancouver,
B.O.; Nanaimo, B.C.; Ka.mloopa. B.C. Beattle,

Twoma ‘Washington Terr.
Agents and Correspondents:

IN CANADA —Bank of Montreal and Branches,
Canadian Bank of Commerce, Imperial Bank of
Canada, The Molsons Bank, Commercial Bank of
Maniboba, and Bank of Nova Scotia.

IN UNiTED STATES—Agents: Bank of Montreal,
New York, Bank of Montreal, Chicago.

Collections carefully attended to, and s general
banking business transacted.

ST. STEPHEN’S BANK.

INCORPORATED 1886.
ST. STEPEINS, N.B.

Capital ”°°v°°°
W.H.ToDD, = = = = = o ° n.
J.F.Gma‘:-----""w

mn% e & Oo. New
%rk A. Boswn—Globo
treal—Bank of Montreal. 8t

— t.rul.
m&'&"ko'f’fn"?mumma
unhul,

BANK OF YARMOUTH,

Y.A.RMOU'TH Nn.s.

London—Messrs. G

DIBEGTOBB.
T. W. JOBNS, - = = =- - « « QCashier,
L. E. BAEKER, Preddent.
C. B, Bnown, Vice-President
John Lovitt. Hugh J. W. Moody

omsroxnnms AT
Halifax—The Merchants Bank of Halifax.
8t. John—The Bank of Montreal.

do The Bank of British North America.
Montreal—The Bank of Montreal.
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
London, G.B.—The Union Bank of London.
Gold %%d Cﬁxrtexacy ]i)tn.m and Sterling Bills of Bx-
change t and sold.
ugooeived and interest allowed.

2rompt attention given to oollections.

The Ohmredm

ONION BANK OF CANADA

DIVIDEND Ilo. 41,

Notice is hereby given tbat a Dividend of Three
Per Cen'. upon the Capital Stock of this Insti-
tution has been declared for the current half-year
and that the same will be payable at the Bank and

its Branchss, on and after

Wednesday, 2nd Day of July next.

The Transfer Books will be closed from the 16th
of June to the 30th of June, hoth days inclusive.

The Annual General Meefing

Of the Shareholders of the Bank will be held at the
Banking House, in Quebec, on Monday, the 14th
Day of July next. The chair will be taken at 13
o'clock noon. By order of the Board.

?

E. E. WEBB, Cashier.
Quebec, 27th May, 1890,

BANK OF NOVA SCOTIA

INCORPORATED 1892,

BANK OF HAMILTON

Reserve Fund ............ceeeeeuene

HEAD OFFICE, - -
DIRECTORS :
JOHN BTUART, President.
A. G. RaMsaY, Vice-President,

HAMILTON.

John Proctor, George Roach,
Charles Gurney, A. T. Wood.
) A. B. Lee, (Toronto.)
J. TURNBULL, - - = - = = « - = Cashier
H. B. BTRVEN, - - - - Agsistant Cashier.
BRANCHES:

Alliston, Listowel, Owen Bound, Toronto,
Chesley, Milton, Port Elgin, Wingham

Georgetown, Orangeville, Simooe.
Correspondents in United States.

New York.—Fourth National Bank and Bank of

Montreal. Buffalo—Marine Bk. of Buffalo. Detroit—

Detroit National Bank. Chicago.—Union Nat’l Bk.
orre.gondenu in Britaln

National Provineial Bank of Engla.nd (Ltd. Col-

lections effected at all parts of the Dominion of

Canada at lowest rates. Careful attention given
and prompt returns made,

MERCHANTS’ BANK

OF HALIFAX,

Capital Paid-up. 81,100,000
Reserve Fund ......c..cocimneeinnecsssenns 275,000
Board of Directors.

THOMAS E. KENNY, lt.P. ss_o.. PRESIDENT.
THOMAS RITOHIE, - - t.m-lem:o&T

Michael Dwyer. Wiley 8mi
Henry G. Bauld. B’ thtg;
Head Ofice:—HALIFAX, - D. H DUNOA.N ashi
Branch:—MONTREAL. - L. Prass, ] o ::

Agencles in Nova Scoth.

ApDAM BURNS, - - Vice-President.
DANIEL CRONAN, Ja1RUS HART.
JOHN Y. PAYZANT.
HEAD OFFICE, - - . . HALIFAX, N.8.
THoMAS FYsHE, Cashier.
del in Nova Bcotu— lis,

erst, Annapo
Kentvule. Liverpool
New Glugow. North

{ﬁ Oxford, Plcf.on.
Stellarton, Westville, Yumou

In New Brunswick—Campbellton, Chatham.
Fredericton, Moncton, Newcastle, St. John, St.
Stephen, B8t. Andrews, Sussex, Woodstock.

In P. E. Island—Charlottetown and Ssummerside.
" In U.B.—Minneapolis, Minn.

In Quebeco—Montreal.

In West Indies—Kingston, Jamaica.

COollections made on favorable termsand promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1873,

Authorized Capital ... ceessaneess $1,000,000
Capital Paid-up...... v 500,
Reserve Fund

Bri

HEAD OFFICE, - HALIFAX, NS.
W. L. PITOAITHLY, - - - - - - - - er.
DIRECTORS.

Rosm Umon. Pruidont.

L. J. MORTON, Vice-President.
Thomss Bayne, F.D. Corbett, Jas. Thomson.
BBANCHES — Nova Sootia: Halifax, Amherst,
Anﬂgonlnh, Ban n, Bridgewater, Lockeport,

Lunenb asgow, Parrsboro, m

T::{:ill dlor. New Brunswick: ' P
[ Bt. John.
CORREBSPONDENT#—Onterio and Quebeo—Molsons
| Bank and Branches. New York—Mesars. Kidder
Pubody & Oo. —Suffolk Nlﬁonsl

o0e Bank, (Limit

THE PEOPLE’S BANK

OF WNEW BRUNSWICK.
FREDERICTON, N.B.

INCORPORATED BY ACT OF PARLIAMENT, 1964,

FOREIGN AGENTS.
T,ondon—Union Bank of London.
New York—Fourth National Bank,
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Canada.

Osplbl Pald-up ......... anecssneses @1,114,800 | pp¢igo Lnnen
e Fund ........... 560,000 | Brijgewater. g,r&anh()o) yd.ney
DIRRCTORS. . Guysboro. cymouth
Jory DouLn, - - - Pr \/ Londonderry Pott H&wkecbnry

Agencies iIn New Bruoswick.
Bathurst. Kingston, (Kent Co.
Frederioton. Mol;go! n.'( ! Bmoodvﬂl’me.
Dorchestez. Newoastle.
encies in P. E. Island.

Ohn.rlottetoeg " Bummerslde
1n Island of Mlquelon, - . 8t. Pierrre,
Domini ?ORRESPONDENTS

0! on of Canada, - Merchants’ Bank
Newtoundland, - - - UnionBk.of Nowl%tu%mdlm.da
gew York gh:iae }llgggnﬂ Bank,

oston, - - - - - - ation’ 0-& Liea .
Lon't‘lon, E,l.’s‘" - - - lls;lnk of Scotland. ther Bk
. .- - Bank, Limited,
Paris, France, - - C. ontaine, Martinet & Cle.

Collections made at lowest rates, d
remitted for. Tel ‘phio Traafers .J&“B‘:‘l?&
issued at ocurrent

BANK OL_OTTAWA,

OTTAWA,

Oapital (all paid-up).. essssssnnnnes. 81,000,000

Rest 400,000
Jaums MOLAREN, Esq., President.

OBARLES MAGEE, Esq., Vice-President
DIRECTORS,

R. Blackburn, Esq., Hon. Geo:

Fraser, Esq., Geo. Hay, Esq.,

e Bryson, Alexander
ohn Maﬁ'het. Eaq.

GEORGE BUBN, - - - - . . . QCashier.
BBANCHBES,
Arnprior, Oarleton Place, Keewatin. Pembroke.
Winnipeg, Man.
Agsnts in Canads, New York n.nd 0—Bank
Montreal. Agente in London, Eng.—, oan.n‘if

THE COMMERCIAL BANK

OF MANITOBA.
Authorized Oapital ............c.cceinseune. 81,000,000

Dumcan
Hon. John Sutherland.
Hon. C. B, Hamilton,

Deposits received and interest allowed. Colleotions
promptly made. Drafts issued available in all puh
of nt:ﬁtDommlon. Bterling and American Exchang

and sold.

g%%%sms at interest are rece
CIROULAB

of charg2 ency of Colonial and F

Colonies,
in% other

THE NATIONAL BANK OF SCOTLAND
INCORPORATED BY BoJ:;:Ilf %‘ngm AND A(rr OF PARLIAMENT,

ESTABLISHED 1635,
HEAD OFFICE, . . . . .
Oapltal, 25,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £700,000 Sterling,
LONDON OFFICE—$87 NICHOLAS LANE, I.CMBARD STREET, E.C.
ENT ACCOUNTS are koft agreeably to usual custom. ’

EDINBURGH.

NOTES and LETTERS OF CREDIT available in all parts of the world are issued free

domiciled in London, retired oxl;' f::gu Whﬁ;% botar
business connected with England and Sootlsn

ces of Customers residing
ed on application, osl

JAMES BOBEBTSON. Manager in London,
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The Chartered Banks,

The Loan Companies.

The Loan Gompanies.

EASTERN TOWNSHIPS BANK.

DIVIDEND No. 6l.

Notice is hereby given that a Dividend of Three
and One-half &or QGent. upon the Paid-up
Capital Stock of this Bank, has been declared for
the current half-year, and that the same will be
payable at the Head Oﬁ?ce and Branchese, on and

after

Wednesday, 2nd Day of July next,

The Transfer Books will be closed from the 15th
w:;ih June, both days inclusive. By order of the

WM. FARWELL,
General Manager.

Bherbrooke, 8rd June, 1890,

THE WESTERN BANK

OF CAINADA.

HEAD OFFICE, - OSHAWA, ONT.
Oapital Authorized ..............cceecerneeee. $1,000,000
500,000
830,000

60,000

BOARD OF DIRECTORS.

JoHN CowaN, Esq., President.
REUBEN 8. HAMLIN, Esq., Vice-President.

W. F, Cowan, Esq. . F, Allen, Esq.
Robert McIntosh, M, D, J. A. Gibson, Esq.
Thomas Paterson, Esq.

T. H. MOMILLAN, OCashier.

BRANCHEs—Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Pgnetu%nnhene and Port Perry.

Drafis on New York and Bter Exchange bought
and sold. Deposits received and interest allowed.
Oolleciions solicited and gromptl made.

QOorrespondents in New York and in Canada—The
Merchants Bank of Oanads. don, Eng.—~The
Royal Bank of Sootland.

PEOPLES BANK OF HALIFAX,

CAPITAL, - - - $600,000.
BOARD oF DIRECTORS :

Augustus W. West, - - - - . President.
W.J. Coleman, - - . . Vioe-President.
J. W. Allison  Patrick O'Mullin. James Fraser.
HEAD OFFICE, - - HALIFAX, N.S.
Cashier, - - John Knight.
AGENCIES:
Edmundston,N.B. | Wolfville, N.8. | Woodstock, N.B.
Lunenburg,N.8. | S8hediac, N.B
BANKERS:
The Union Bank of London, - - London, G.B.
The Bank of New York, - - - - New York.
New England National B - - - - Boston
The Ontario Bank, - - . - . . Montreal.

LA BANQUE NATIONALE.

Oapital Pald-up .....cmummorsssenssse: 81,900,000
HEAD OFFICE, . . . QUEBEQ.

A. GABOURY, EsqQ., Pres. F. K1mouac, Vioe-Prest.
DIREOTORS,

Hon. L Thibaudeau, T. LeDroit, Esq., E. W. Methot,
Esq., A, Painchaud, Esq., Louis Bilodean, Esq.
P. LAFRANCE, - - - - - Cashier.

ottewe P T Tonireal A oagar granLneer |
W. Gsbom"y, 'Aoﬁng 'Ha:anéerm ! er ©

Agenta—The National Bk. of Sootlan Ld.,L.ondon;
Jrunebaum Frires & Co.and Ls Ban ui'del’uhetdgl
Pays-Bas, Paris; National Bank of the

Yo‘;kk; National Revere Bank, Bosto

THE UNION BANK OF HALIFAX.

( INCORPORATED 1856, )
Capital Pald-up, - - - - $800,000-
Board of Directors:

W. J. 8tams, EsQ, - - -  President.
HON. RUBERT BOAK, - - Vice-President.
P. Black, Esq. J. H. Symons, Esq.
Wm. Roche, Eﬂ" MPP.| C. 0. Bl , Esq.
Twining, Eeq.
E. L. THORNE, - - - Oashier.

Agencies, Annapolis, - - - E: D. ARNAUD, Agent.
New Gltégow, = O.N. 8, STRICELAND, Act'g. ﬁent.

BANKERS: .
The London & Westminster Bank, London, G.B.
The Commercial Bank of N'f'd., - gt. Johns, N'f'd.
The National Bank of Commerce, - New York.
The Merchants National Bank, - Boston,
The Bank of Toronto & Branch
The Bank of New Brunswi
solicited, and prompt
Current rate of Interest allowed on
of Erehange bought and sold, eto.

- 8t.Jonn, N. B,

returns made.
deposita,

Ué)pex Canada. “:‘Irlo

CANADA PERMANENT
Loan & Savings Company.

60th HALF-YEARLY DIVIDEND.

Notice is hereby given that a Dividend of 8ix per

Cent. on the Paid-up Capital Stock of this Com.

any has been declared for the half-year ending

goth June, 1890, and that the same will be payable
at the Company’s Office, Toronto, on and after

Tuesday, the 8th Day of July next,

The Transfer Books will be closed from the 20th
to the 30th June, inclusive. Ry oider.
J. HERBERT MASON,
Managing Director.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,

TOROINTO.
ESTABLISHED IN 1859.

Subscribed OCapital .......eeeeemveseseene 88,198,900
Oapital Paid-up 1,801,880
Reserve Fund ..... 631,058

- = =« - - - A T FuLTON.
, Hon. 8. C. Woob.
Inspectors, - - - JoBN LECOKIE & T. GIBSON.
Money advanced on easy terms for long periods
repayment at borrower's option.
&Mﬁl received on interest.

THE HAMILTON
Provident and Loan Society.

DIVIDEND NO. 38.

Notice is hereby given that a Dividend of Three
and a Half per Cent. upon the Paid-up Capital Stock
of the Soclet}. has been declared for the half-year
ending 30th June 1890, and that the same will be
payable at the Society's Banking House, Hamilton,

Ontario, on and after

Wednesday, 2nd of July, 1890.

The Transfer Books will be closed from the 16th

eerseesreesarrestanne

President,

. | to the 30th June, 1890, both days inclusive.

WESTERN CANADA
Loan & Savings Co.

54 HALF-YEARLY DIVIDEND.,

Notice is hereby %ven that a Dividend of Five
per Cent., for the half year ending on 30th June
inst., being at the rate of Ten per Cent. per annum,
has been declar d on the Paid-up Capital Stoek, and
that the the same will be payable at the Offices of
the Company, No. 76 Church Btreet, Toronto, on

and after

Tuesday, the 8th Day of July next.

Transter Books will be closed from the 20th to the
30th day of June, inclusive. ’

WALTER 8. LEE,
Managing Director.

HURON AND ERIE
Loan and Savings Company,

DIVIDEND NO. 352.

Notice is hereby given that a Dividend of Four
and One-balf per Cent. for the current half-year,
being at the rate of Nine per Cent. per annnm, apon
the Paid up Capital Stock of this Company has been
declared, and that the same will be payable at its
Office in this city, on snd after Wednesday 3nd
Day of July next. The Transfer Books will be
closed from the 16th to the 30th June, inclusive.

By order of the Board,

G. A. SOMERVILLE,

London, Ont., May 31, 1890, Mansager.

THE HOME
Savings an((lmEgDaP Company.

DIVIDEND No. 22.

Notice is hereby given that a Dividend at the rate
of Beven per Cent. ger Annum has this day been
declared, upon the Paid-up Capital Stock of the
Company, for the half-year ending 30th June inst.,
and that the same will be payable at the Company’s
Office, No, 78 Church street, Toronto, on and after

The Second of July, prox.
The Transfer Books will be closed from the 16th
to 30th June instant, both days inclusive. By order

of the Board.
JAMES MASON,
Toronto, 12th June, 1890. Manager.

H. D. CAMERON,
May 30th, 1890, Treasurer
LONDON & CANADIAN
Loan & Agency Co.
LIMITED),
BIR W. P, HOWLAND, O.B,; K.O.M.G., - PRBESIDENT
O B o e e 85,000,000

£
MONEY T0 LEND ON IMPROVED REAL ESTATE.
MUNIOIPAL DEBENTURES PURCHASED,

TO INVESTORS.—Money received on De-
bentures and Deposit Receipts, Interest
:nld Prltnclpal payable in Brl&ln or anada

Rates on application to L E K
Head Office 103 Bay Street forénw. ' '

THE DOMINION
Savings & Investment Society

DIVIDEND No. 386.

Notice is hereb{] given that a Dividerd of Three
per Cent., n%on the Paid-up Capital Btock of this
Iunstitution, has been declared for the current half-
year, and that the same will be payable at the offices
of the Bociety, Richmond street, London, Ont., on

and after
Wednesday, 2nd D:y of July next.

The Transfer Books will be closed from the 18th
June to the 2od July next, both days inclusive. By
order of the Board.

F. B. LEYS,

London, June 16th, 1890, Manager,

The Farmers’ Loan and Savings Company.
OFFICE, No. 17 TORONTO ST., TORONTO,

—

[ 3 1 81,057,

hm:p "1l 450

Assets 1,385,000
Money advanced on improved Real! Estate

lowest cuarent rates. .
Bterling and Currency Debentures issued.

$, and interest allowed
0. 44, Chap. 90, Btatutes of
, Bxecutors ana Adminutnforl are author-
invest trust funds in Debentures of this

GEO. 8. 0. BETHUNE,
Becretary-Treas

BUILDING AND LOAN
ASSOCIATION.

DIVIDEND NO. 40.

Notice is hereby given that a Dividend of Three
per Cent. has been declared for the current half-

000 | year ending 80th June, and that the same will be

payable at the Offices of the Association, No. 18
Toronto Street, on and after

Wednesday, 2nd of July, 1890.

The Transfer Books will be closed from the 17th
to the 30th of June, both days inclusive. By order
of the Board.

WALTER GILLESPIE, Manager

Iho London & M Investment Co.

DIVIDEND No. 24.

Notice is hereby given that a Dividend at the rate
of Beven lpex‘ Cent. per Annum, upon the Paid-
up Capital 8tock of the Company, has been deolared
for the current half-year endaing June 30th, 1890, and
that the same will be payable by the Comyany’s

bankers on and after

Tbesday, the 1st Day of July next.

The 8tock Transfer Books will be closed from the
16th to the 30th instant, both days inclusive. By
order of the Board.

A. M. GOSBY,

Manager.

The National Investment Co. of Canada
(Carzan,)

Toronto, June 5, 1890.

22 ADELAIDE STREET EAST, TORONTO.
Oapital $3,000,000

DIRECTOBS,
Joms Hosxw, L.L,D., Q.C, President,

John Scott, Esq.

N. Bilverthorn, Esq.

8., Q.C. John Stark, Esq,
Turner, Esq., C.E.

Meney Lent on Real Estate.

Debextures issued.

ANDREW RUTHERFORD, Manager,

A, B. Creelman,




1',——-———'——

THE MONETARY TIMES.

1569

r2

The Loan Companies.

The Loan Companies.

(anada Landed Credit Company.

DIVIDEND NO. 58.

Notice is hereby given that a Dividend of Three
and One-half per Cent. on the Paid-up Capital
Stock of this Company has been declared for the
current half-year, and that the same will be payable
at the Company’s Office, 23 Toronto 8t., on and after

The 2nd Day of July next.

The Transter Books will be closed from the 16th
to the 30th June, both days inclusive. By order of

the Board.
D. MocGEE, Becretary.
Toronto, May 28th, 1890,

The Ontarle Loan & Savings Company,
OSE.A.‘W_A;, OINT.

ORPIA]l SUBSCTIDOA ....coevvereresssessarsssenses $300,000
CAPIA] PAIA-TP wevveenrrrrrrrrrerermeemsernss 300,000
Reserve

Fun 75,000
Deposits and Oan. Debentures ....... 605,000

Money loaned at low rates of interest on the
security of Real Bstate and Municipal Debentures
Deposits received and intez ost allowed.
W. F. CowaN, President.
W. F. ALLRN, Vice-President.
T. H. MOMILLAN, Seo-Treas.

THE ONTARIO
Loan & Debenture Company,

DIVIDEND ho. 33.

Notice is hereby given that a Dividend of Three
and One-ha)f per Cent. upon the Paid-up Capital
Stock of this Company, has been declared for the
current half-year, ending 30th instant, and that the
same be payable at the Company's ¢flice,

London, on and after

Wednesday, 2nd Day of July next.

The Transfer Books will be closed from the 16th
to the 30.h instant, both days inclusive.

WILLIAM F. BULLEN,
Manager.
London, June 10, 1890.

THE LANDED BANKING & LOAN CO'Y,
DIVIDEND No. 2.

Notice is hereby given that a Dividend at the rate
of 8ix per Cent. par Anunum on the Paid-up
Oapital Btock of this Company has been declare 1
for the half-yesr ending 3Cth June, 1890, and that the
same will be payable at the Office of the Company

on and after

Wednesday, 2nd Day of July n-xt.

The Transfer Books will be closed from the 15th
to the 30th inst, both days inclusive. By order of

the Board.
SAMUEL SLATER, Treasurer.

Trust and Guarantee Companies.

THE TRUSTS CORPORATION

OF ONTARIO.

CAPITAL, ~ e = - = 81,000,000
SUBSCRIBED CAPITAL, - - 600,000

Ofice & Vaults, 23 Toronto 8t., Toronto.
PRESIDENT, - a7 - s Af)lozx. gv C. AI%N:
- ON. SIR AM WILSON, Kn
VIoR-PRESIDENTS, {Hon. R.J.CARTWRIGHT, KCMG.
MANAGER, - - - . . A E.PLUMMER.

This Company acts as Liquidator, Assignee or
Trustee for benefit of Oreditors, and generally
il!r.': wingmgAu estates. lso accepts office of

Bankers and Brokers.

GARESCHE, GREEN & CO. |#&;

BANKERS.
Victorls, - - British Columbia.

A general business transacted. Telegraphic
transfers and drafts on the Eastern Provinoes, Gres
Britain and the United States.

OOLLECTIONS PROMPTLY ATTENDED .TO
Agenta for - - - Wells, Fargo & Company'

ROBERT BEATY & CO

61 KING ST. EAST,
(Members ef Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Btocks, Bonds, &c., on Commission, fo
Cash or on Margin. American Currency
and Exchange bought and sold.

Al

'y istrator, Receiver, Guardian,

or Committee. The execution of all Trusts by
appointment or substitution. Also acts as Finan-
Agent for Individuals and Corporations in

all negozhﬂm and businees generally, including—
the Issue and Coun of Bonds, Debentures
Investment of Money, agement of Estates,
Collection of Rents, and all financial obligations.
=" Deposit Boxes of various sizes to rent."=}

THE GUARANTEE COMP'Y

OF NORTH AMERICA.

ESTABLISHED . - 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, - MONTREAL

E. RAWLINGS, Vice-Pres. & Man. Director.
ToRONTO BRANCH :
Mail Buildings. MEDLAND & JONES, Agents,

GRO. T. ALEXANDER. G. TOWBR FERGUSSON.

ALEXANDER & FERQUSSON,

Members Toronto Stock Exchange,
INVESTMENT AGENTS,
OFFIORS, BANK OF CoMMEROR B'r'e, Kina 8T, W.,
TORONTO.
Debentures Issued, - KEstates Managed,
-~ Rents Onllected., -

Insuranoce.

Provident Savings Life Assurance Society
OF NEW YORK.

S ...PRESIDENT
WiLLIAM E. BTEVENS,......cceo000000s0e. VIOE-PRESIDENT.

Assets over 8280 to each $100
of Liabilities.

Ontario Industrial Loan & Investment Co.
(LIMITED.)

DIVIDEND NO. 18.

Notice is hereby given that a Dividend of Three
and One-hxlf per Cent, upon the Paid-up Capital
Btock of this Company has been declared for the
current half-year, (being at the rate of seven per
cent. per annum ) and that the same will be sgyab!e
at the Office of the Company, 32 Arcade, Victoria

Btreet, Toronto, on and after

Wednesday, the 2nd of July, 1890.

The Transfer | ook will be closed from the 16th to
the 30th of June, both days inclusive. ty order of
the Board.

EDMUND T. LIGHTBOURN,
: Manager.
Toronto, 4th June, 1890.

The Trust & Loan Company of Canada,

ESTABLISHED 1881
gu.l:rdbod 02]“.1 [ .
~ap Oapl
Bonrvl: Fand ....uecensennicnisennes
HEAD OFFIOR : 7 Great Winchester 8t., hondon, Eng,
Toronto Street, TORONTO.
OrF¥10m8 IX CANADA : { Bt. James Btreet, MONTREAL.
Main Btreet, IPEG,
Money advanced at lowest current rates on the
security of improved farms and productive city
pro) .
WM. B. BRIDGEMAN-SIMPSON,
RICHARD J EVANS,

CENTRAL CANADA LOAN & SAVINGS CO0,

26 King St. East, Toronto.
Oflces { 847 George St., Peterboro,
Oapital Subscribed, ............... sssseassenss 2,000,000
o.ﬁm Paid up, .... N
Reserve E‘mni‘i ....... ererernresersacseises 140,000
ted Funds 2,539,000
Money advanced on the security of real estate on
easy terms of repayment and lowest current rate of
interest. Debeniures issued in currency or sterling,
Bxecutors and Trustes are authorised by Acts of
Parliament to invest in the Debentures of this Com-
pany. Interest allowed on Deposits.

GEO. A. COX, F, @. COX .
Preal K. R. WOOD, Bedly,

} Commissioners.

dent.

JOHN STARK & CO,

8TOCK AND EXCHANGE BROKERS.
(Members Toronto 8tock KExchange.)

REHAL HSTATHE AGENTS

Moneys invested on Mortgages, Debentures, &o.
Estates carefully managed. Rents collected.

Q'S Toronto Street.

STRATHY BROTHERS,

INVESTMENT BROKERS.
(MEMBBERS MONTREAL STOCK EXCHANGE),

73 8T. FRANCOIS XAVIER ST., MONTREAL.
Business st.rictlB confined to commission. Cou-
ns Cashed, and Dividends Collected and Remitted.
terest allowed on Deposits over one thousand
dollars, remaining more than seven days, subject to
draft at sight. Stocks, Bonds and Securities bought
and sold. Commission-One quarter of One per cent
on par value. Special attention given to investments.
AGENTS GooDBODY, GLYN & Dow, New York.
' BLAXR Bros. & Co., Boston.

Telephone 880.

H L HIME & CO.
Stock Brokers & Financial Agents.

Mortgages bought and sold. Valuations and Invest-
ments carefully made. Estates managed. Arbitra-
tions attended to.

20 King Street, East, - = =« Teronto,
TELEPHONE - - - . B3S3.

JOHN LOW,
(Member of the Btock Exchange),
Stock and Share Broker,

s8 BT. FRANCOIS XAVIER BTRRET
MONTREAL.,

A HE. AMES,

(Member Toronto Btock Exchange.)
Stock Broker, Estate & Investment Agent,

tures bought and sold E
Debe:;magod. oney to loah‘;n I"g:tates
amounts,

Telephone 314. | 38 King Street East.

Agents ted in every City and Town in the
Dominion of Oznuh..

A to R. H. MATSON, General Manager,

prly 97 Yonar S'mm:"r, TORONTO. ’

ATLAS ASSURANCE CO'Y,

OF LONDON, ENGLAND,

——

FouNDRD - - - . -

1808,

CAPITAL, - - - £1,200,000 Stg.

Branch Manager for Canada: - LOUIS H. BOULT
Montreal.

WOOD & MACDONALD,
Agents for Toronto, - 9% King Street East.

$3F™ Agents required in unrepresented towns

NATIONAL

ASSURANCE G0'Y- OF IRELAND.

Incorporated - . .

1893,

CAPITAL, - - - £1,000,000 Stg.

Chief Agent for Janada: - - LOUIS H. BOULT
Montreal.

WOOD & MACDONALD,
Ageuts for Toronto, - 0% King Street Enet.

5B~ Agents required in unrepresented towns.

Leading Barristers.

KINGSMILL, SYMONS, SAUNDERS
AND TORRAACE,

Barr'sters, Solicitors, Notarles, &c.
UnioN BaANX BU'LDINGS, 17 WELLINGTON Br. W.,
TORONTO, CANADA.

Nicol i D. W, S8aunders.

Q.C. I

Harry Sythons. W. P. Torranoce.
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Leading Barristers.

COITSWORTH HODGINS & CO0.,
BARRISTERS, Etc.

18 York Chambers, No. 9 Toronto 8t., Toronto,
TELEPHONE 244,

R. COATSWORTH, JR., L.L.B. FRANK E. HODGINS,
WALTER A. GEDDES,

THOMSON, HENDERSON & BELL,
Barristers, Solicitors, &c.

OFPICES—BANK BRITISH NORTH AMERICA BDpaGS.
4 Wellington Btreet East, TORONTO.

D. B. THOMSON. DAVID HENDERSON.  GEO. BELL.
Registered Cable Address—‘ Therson,” Toronto.

H W. MICKLE,
BARRISTER, SOLICITOR, Etc.,
4 MANNING ARCADE, - - - KING BTREET WEST,
TORONTO.

6/BBONS, McNAB & MULKERN,

Baovisters & Attorneys,
Orrice—Corner Richmond & Carling Streets,

LONDON, ONT.
B8RO0. C. GIBBONS GEO. M'NAB
», MULEKERN FRED. F. HARPE:

W. G. BmAw, 3
SHAW & ELLIOTT,

E. ErvrIoTT.

s, Notaries Public, &c.

11 UnroN BLOOCK,

3 TORONTO SBTREET, - - - TORONTO, ONT.

LINDSEY & LINDSEY,

Barristers and Solicitors.
5 York Chambers, Toronto Street,
@BOBGE LINDSEY. W. L. M. LINDSEY,

OSLER, TEETZEL, HARRISON,
ANKD NcBRAYNE,

BARRISTERS, &c.
No. 9 MAIN BTREET EAsT,
HaMILTON, ONT,
B. B. Osler, Q.C. l
John Harrison.

OFPFI10ES :

J. V, Teetsel.
'W. 8. McBrayne.

McPHERSON, CLARK & JARVIS,
Barristers, Solicitors, &c.
OrrioEs :—27 Wellington St. E., and 84 Front St. E.
Telephone 1334.

John Murray Clark. -- Wm. David McPherson.
Frederick Olarence Jarvis,
Registered cable address, - ‘“CLAPHER,” Toronto

MACLAREN, NACDONALD, MERRITT &
SHEPLEY,
Barristers, Solicitors, &e.,
Onion Loan Buildings 28 and 30 Toronto Street,
' TORONTO.

J. H. MACDONALD, Q.C.
G, F. SHEPLRY, Q.0.

3. J. MACLARRY, Q.0.
W. M. MERRITT

W, %. MIDDLETON - Ra 0. DONALD,
A.¥° LOBB, E. M. LAKE,
Insurance.

NORTHERN

ASSURANCE COMPANY,
oFr LONDON, HING.
Branch Office for Oanada:

1724 Notre Dame 8t., Montreal,

INCOME AND FUNDS (1888),
Subscribed Capital ........ceccevvereveennnnnn., $15,000,000
0} which is paid ... w 1,500,
e Premiums .........
Life Preminms
Interest
sm,ooo
Accumulated Funds........oeieeviennrionsee 311.905,0(»
JAMES LOCKIE, - - Inspector. -

ROBERT W. TYRE, MANAGER FOR CANADA.
E. P. PEARSON, - Agent, TOBONI‘O.

- Jan. 1, 1887,

STOCK AND BOND REPORT.

g Capital ital g:;iﬂ- CLOSING PRICES.
BANKS. 2 m}‘&d Al%-up Rest. | “lagt TonoNTo, |Cash va).
@ d 6 Mo's. June 19 per share
British Columbis ...... . $2,433,333 & 550,666 6% 33 393
British North America 4,866,666/ 1,216,666 4 167 ... 381 61
cumdhu Bank of Comm 8,000, 700,000, 34 S?:i 1248 6212
Commerciol Bank of Manitoba ......... 592,50 578050 35.0000 33 snsese
Commercial Bank, Windsor, N.S. ......| 40 600,000 ,000 65,000 8 107, ,
Bemhlo i | ppme oy g £ | S| s
astern Townships .........cc.eeeeenee.. - X M€6.436] 500 000] B8R | wererr  everne
Federal v 100 | 1,950,000{ 1,250,000|............... 3 Inmqnida.tion
Halifax Banking O0.......cocccsnseneonee. eosees 20 600, 500,000 130,000 8
Hamilton 100 | 1,000,000/ 1,000,000 ,000{ 4
Hochel 100 710,100| 710,100 185000) 3
Im; 100 | 1,500,000/ 1,500, 700,000/ 4
La Banque Du Peuple............... reeseeens| 50 | 1,800,000 1,800,000 400,000 8
La Banue Cartler % 500,000/ 500,000/ 140,000, 8
La Banque Nationsle ................| 100 | 1,200,000 1800000 100.000| 9
Merchants' Bank of Osnads... .| 100 | 6,799, 8.999200] 2135000/ 8§
Merohntu’ Bank of Halifax......... vone 100 { 1,100,000{ 1,100,000, 275,000 8
Mol 50 2,000,000/ 1,075,000/ 4
Montreal.. 200 | 19,000,000( 18,000,000/ 6,900,000 &
New Brunswick ... sessssnsesveanasseses| 100 ,000| 500,000 ,000f 6
Nova Bootia 100 | 1,114,900/ 1,114,800 560,000 gx
Ontario 100 ,000( 1,500,000 575,000
Ottawa 100 | 1,000,000 m 00,0000 4
People's Bank of Halifax .........ceee.| 90 ,000 70,000 3
Peogle s Bank of N. B....cccreerveressaens| 50 180,000/ 180,000 100,000{ 4
100 | 2,500, 2,500,000 ,000( 3%
8t. Stephen's 100 | 900,000/ 900,000 35000/ 4
Standard 50 | 1,000,000/ 1,000,000/ 410,000, 83
Toronto 100 | 2,000,000/ £,000,000/ 1,400,000 5
Union Bank, Bl.lihx 50 500,000( 500,000 70,000, 83
Union Bank, C 100 | 1,200,000/ 1,800,000 150,000] 8
Ville Marie 100 500,000/ 498,970, 80,000
Weetern 100 500,000, 846,167 60,000 32
Yarmouth % 800,000 1 42,000, 8
LOAN OOMPANIES,
UNDRR BUILDING 800’8’ AOT, 1859,
Agricultural S8avings & Loan Oo........ 50 630,000 620,900 103,000 BF | ... si | e
ey “""‘m"““as‘éi’;’,;oo | 50| 450000 somoen| 1hmgl & 10850
erm, s . X ! .
Oanadian 8 B0 | 950,000 650,410 '1338,000 3 59.50

Dominion Ba 50 | 1,000,000 550 e .cirunnnnn. H 41.50

Freehold Loan & 100 | 8,221,500/ 1,317,100 9 (00| & 144.0C

Farmers Loan & Ba 50 | 1,057,950 490|  1¢8,513] 83 60.50

Huron & Brie Loan & 50 | 1,500,000 1,239,455 ,(68 79.60

ton Provident & 100 | 1,500,000, 1 1oo.ooo 000 a 127.50
Landed & Loan Co. 100 700,000 ,700 93,0000 3 | e e | e
London Loan Co. of Canada. 50 679,700 60,000
Ontario Loan & Deben. Co., Lendon...| 50 | 9,000,000 1,200,000/ 360,000 84 - 6200
Ontario Loan & Bavings Oo Oshn.ws. 50 800,000 800,000 75,000/ seaees
People’s Loan & Deposait Co.......eeeeree.| 50 600,000\ 597,838 110,000 67.50
Union Loan & BavlnuOo.. ssecsnnasesares 80 | 10000000 677,000/ 395000 4 67.00
‘Western Canada Loan & B&ving- Co.| 50 | 8,000,000 1,500,000 750,000, & 90.76

UNDER PRIVATE AOTS. i

Brit. Can. L & Inv. Co. Ld. (Dom Pa.r) 100 | 1,620,000] 392,570 70, 114 116
Oanads Landed Credit Co. 60 | 1,500,000 664,000 166,% g: 117 120 lég %
London & Ont.Inv.Co.,Ltd. do. 100 | 8,458,700  406,(6) 125,000, 34 1134 ... 113.50
London & Can. Lin, & Agy. Co. Ltd do.| 50 | 5000000 700,000 380,000 4 1274 130 68.75

Land Becurity Co. (Ont. Legisls.).... % | 1,377,885 489,444 845,006 & 270 ... 67.50
Man. & North-West. L. Co. (Dom PM') 100 | 1,950,000 812,500 111,000, 33 163 107 103.00

DoM. JOINT 8TOOK C0’s’ ACT.
Im; Loan & Investment Oo.Ltd.| 100 029,850,  6£7,000] 116,000 .
N nal Investment Oo., Ltd............| 100 1,900,000| 495,000 85,000 g‘ {(13%
Real Estate Loan & Debenture Oo, .| 50 800,000, 477,909 6,000|...00000.. 18.00
ONT. JT. 8TK. LRTT. PAT. AOT, 1874.
British Mortgage Loan Oo vess: 100 450,000 298,819 540000 3% | ... ... | ...
Ontario Industrial Loan & In 100 466 830 813,461 165,000/ a 18 ... 118.00
Ontario lnveltmcnt Amocistion......... 50 | 2,865,600 700,000 T
MISBCELLANROUS,

Qanada North-West Land Co. ..........| & 5 |41,800,000/1,310,480 -
Oanada Cotton 00..ueuueerersecreessnn $100 1005000 £8,000,000 £ 11,0(2; m 78
Montreal Tel e eveessensarsarcnsanes| 40 2,000,000 2,000,000 2 9
New City Gas 40 R 8 211 2113 .50

. B. Bugar ery 500 evsenore we | .65 ... 925.00

to Consumera’ Gas Co. (0ld),.....| 850 1,200,000, 1,920,000 RO B 178§ 180 89.25

INSURANCE OOMPANIKES, RAILWAYS, vzl‘;e ?3:2070

¥ 8h.
ENaLisz—(Quotations on London Market.) CaAnsds PAGINO 7% ..oocvressererrrarens| £100 | 85 654
Canada Centnl o%lst Homo... 06 108
.l Grand Tru wosssnessereonass. | 100 | 10 11§
il | pin Bl | epeatma
oramt.| dend, [VAMN OF m"‘?"ég K do. Firet 10 | ‘759 6
8tock. < |June? do. Beoon . 100 | 543
do,  Third pref, stock ............| 100 284 99,
—- 1| Great Western per 5% deb. stook......| 100 | 126 3¢

% do. 6% bonds, essnesssesrsnrenss| o000 | 101 103

...... 0. Unlon F.L. &l. 50| 5 Midland Stg. 1t mtg, bonds, 5 %......| 10 | 109 111

100,000/  .vcee Ins. Assoc 9! 13 Northern of Can. 5% first mtge ......| 100 [ 169 111
% ggudhn wesen un % g do. 6% extra pref. i&l} {&;

15,489 0 |[Las A x 12;

5. | . mtge 100 | 101 108
%2'% T &) gi Wellington, Grey & Bruce 7% I1st m.| ... | 100 102
333:&% Y ook a R L T 10 BECQURITIES London
. orthern . 5 C
100,000 ‘%4 |North Brit. & Mer.. 58 | 6} June 7.
o e b
een Oanadian Govt. deb., .

100000 “ip Insurance..| % | 8 . deb., 5 eessesensene
8000 ... [Boottishlmp F.AL.( 10| 1. Dorginion 5% stodk, 19, B’ losn........) L1 118
10,000| ... weeeee| 80 | 18 " d&.‘; stz?d! }’ m' m hm took

on
Caxaua, dor™ 8%, 1ot &. oo

10,0000, %5 3 Toronto Ootpon.uon,e 1&1 Ste: 105 112
9,500 u's 6’:‘.’:.;.‘“};?1.’ aM ﬁ .5609 do.  do. 8%, 1008, Water Works Dy | 109 154
80000 12 iComfederasion Life/100 | 10

¢%0 9 (uonlLife As.Co ... 100 | LMD .. DIBCOUNT RATES. London, June 7
8,000 13 g:oboomm'o lg gg n Bnng Bul-,g months ...... g

9,000 ueen Pire...... 0.

10,000 10 m?-uuwo 40 | %0 . 2
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Telephone Companies.

THE BELL TELEPHONE G0

OF CANADA.
C. F, S8ISE, O PRESIDENT.
GEO. W. MOS8, - - - - VIOR-PRESIDENT
O. P. SCLATER, - BREORETARY-TREASURBF.

HEAD OFFICE, - - MONTREAL.
H. 0. BAKER,

Manager Ontario Department, Hamiltor

This Company will sell its instrnments at prices
trom $10 to $95 per set. These instrumente

n-e under the protection of the Company’'s patents,
urchasers are therefore entirely free from risk

ot n tion.
This Oom will arrange to connect places not
having oral hio facilities with the nearest tele-

ph oﬂiee. orgt will build private lines for firms or
ga duals, of businese
or regidences, It is also pregated to manufacture
all kinds of electrical apparatus.

For particulars apply at the Company’s Offices,
a8 above.

Steamship Companies.

ALLAN LINE

ROYAL MAIL
STEAMSHIPS.

1890. Summer Arrangement. 1890,

FROM FROM FROM
LIVERPOOL. MONTREAL. QUEBEC.
Daylight. 9 a.m.
May. 22... Sardinian .. June 1l ..... June 12
‘“ @9... Polynesian... “ 11 “ 12
Juneb .... Parisian ...... “ 25 ... “« 26
“ 12 ... Rosarian......... ‘Will not carry passengers
to Europe.
“§19... Circassian ... July 9 July 10

Intermediate passengers may be booked to or
from Glasgow without extra charge.

Steerage passengers may be booked to or from
Belfast, Queenstown, Glasgow, and London without
extra charge. Bristol or Cardiff, $2.00 extra.

RATES OF PASSAGE:

Mountreal or Quebec to Liverpool and
Londonderry.

Cabin $45.00 to $80.00, according to accommodation,
Intermediate, $30.00. Steerage, $20.00. Return

Tickets, Cabin, $95.00 to $150.00. Intermediate,
$60.00. Steerage, $40.00.

H. BOURLIER,
Gen. Pass. Agt. Allan Line,

Oorner King and Yonge Btreets, Toronto. B

TORONTO PRICES CURRENT.
. (CONTINUERD.)
Fruits—Cases, 3 dez eaech.

APPLEB—3'8 Ayhner . ...per doz. 30 S0
2'v, Beaver . . “ 085
BLUFBERRILB—Q'S, Log ie's . v 1925
RASPBERRIES—2's, Lak port . “ 295
STRAWBERRIES—2’8, Boulter's .. - 2 40
PEARS—Q'8, Ba.rtlett Del i..... “ 200
“ 3's, Bartleut, Boulter's .. “ 27
PEACHES—2'8, Beaver, Yellow .. “ 225
" 2's, Victor, Yellow . “ 210

“ u's, Victor, Yellow.... . 310

“ 3's, Beaver, Yellow . “ 32

“ 8's, Pie...... “ 1865
QUINCES - 2'8, Boul er’ o 210
PLuMs—2's, Green Gesge, “ 210

Vegetables—Cases, 3 doz. each.
BEANs—2's, Stringless, B ulter's......... perd z. $0 85
.o 1

o 2's, Wnite Wax, Lakeyort.. (y1]

“ 3's, Boston Baked, Delhi . v 2 00

CORN—3's, onn Buult.ers ..... . 110

o g “ 100

“ 2’s, Canada First, Al “ 105

‘“  9's Epicure, Delhi .. “ 140

Peas—Marrow(ats, 2's. Delh: s 110

“  Champion of E 2's, Ayl “ 105

*  Standard, 2's . 110

“  Bowlby's, 2's " 110

Pumxms—a s, Aylmer. “ 110

3's, Delhi.... “ 105

“ 3's, Lakepor:. “ 110

ToMATOES—Crown, 8's . .new, “ 125

- Ice C stle, 88 “ “ 180

. Beaver, 3's . .o " 130

TOMATO CATSUR—ZB........ coovns [RSROR. “ 075

Fish, Fowl, Meats—Cases.

MAcmmEL—Mynck’s 4 doz ..percoz §1

Empire, 4dcz
SaLMON—Lynx, 4 dcg ...........
“ orse Shoe, 4 doz

- White, 4 dog. ...........
SARDINES—}'s, Martels, 100 tins ...
o n, Chanoerelle. 100 tin

s, Alberts, 100 tins
'8, Alberts, 100 tins

.
“
“

CHICKEN—B«

Duck—Boneless, 1'’s, € dos
LuNcH ToNGUE—1's, 8 doz..
Pias’ FEET—1'8, 3 doz
Commn BEEF—CIn-k 8, 1's, £ doz
Clark’s, 2's, 1 doz .
Clark's 14'8.1 dos...
Ox ToNGUE—Clark's,2¥'s, 1doz ......
LuNcH ToNGUE—Clark’s, 2's, 1 doz
S8ouP - Clark’s, 1's, Ox Tail, 2 doz ..

“  Clark’s, 1's, Chicken, 2doz

'
HEAIORNHRRRRROCOCOO N

SELTBIBLEREEREEEIRBEEG

Sawn Lumber, Inapected, B.M.

OMINION PAPER BOX COMPANY,

MANUFACTURERS OF
HARDWARE FOLDING BOXES,

CONFECTIONERS’ FOLDING BOXES,

Packages specially adapted for all classes of goods.
74 and 76 King St. West, Toronto.

JOHN J. GARTSHORE,
49 Front Street W., Toronto.
Railway Equipment. Second-Hand Rails

and Locomotives.
CHARCOAL AND FOUNDRY IRON.

LONDON MACHINE TOOL BOMPANY

LONDON,
MANUFACTURERS OF

IRON & BRASS WORKING MACHINERY.

L. A. MORRISON, wiTH A. R. WILLIAMS,

Clear pine, u in.or ovet. per M .........838 00 35 00
. 8300 82500
23 00 95 00
30 00 982 00
14 00 16 00
1500 16 00
1800 13 00
1250 1350
. 13 50 00 00
. 988 240
140 160
17 18
10 00 13 00
1¢00 1100
1200 14 00
Hard Weeds—¥ M. fe. B.M.
IR IR T 1L Je—— 4 Y
16 00 18 00
60 00 85 00
24 00 98 00
186 00 18 00
1100 1200
18 00 00 00
925 00 30 00
20 00 25 00
1800 1500
25 00 30 00
85 00 100 00
30 00 40 00
$8 00 - 00 00
16 00 18 00
te " 3500 4000
Fuel, &ec.
598 00
55 000
560 000
800 000
% 58
Wood,
« ' ' gnd quality, ancat...... 000 480
" «  out and split.......cccceeneee. 000 6 00
«  Pine, OUL eoeeeessssecsssommsasnsenss 0 00 4 00
] “  out and eplt ceeveeeeee. 000 4 50
" # BlADE..ccscrressecomeorcascarieses 350 0 00

LIVERPOOL PRICES.
June 19th, 1890,

General Agents, - - - = Toronto.

8, d,

7T 1

il 5t Fer el of
No. 1 Cal 1
0 3

Peas 3
Poas 31 0
;ork o sioas gg %
acon, °°¢] § OJORY corcremresresmssssssssassmenrescsns 20 6
Tallow 5
e amtosstss wemsosess 63 0

Railway Companies.

INTERCOLONTAL ~ RAILWAY

OF CANADA.

— T H B —

Direct Route hetween the West and

points ou the LOWER ST. LAWRENOR
and BA'E DES CHALEUR. PROVINOCE
of QUEBEC ; also for NLW BRUNS-
WIOK, NOVA SOOTIA, PRINCE
EDW. y BN
OCAPE BRETON ISI.ANDS,
LAND, AND S8T. P

trains leave Montred and Halifax daily
s;e y excepted), and run through, without change
tween these points, in 30 hours.

The through exgreas train cars of the Intercolonial
Railway are brilliantly lighted by electricity, and
heated by steam from the locomotive; thus greatly
increasing the comfort and safety of ‘traveliers.

New and elegant Buffet, sleeping and day cars are
run on all through express trains.

The popular summer sea bathing and fishing
resorts of Canada are along the Intercolonial, or
are reached by that route.
CANADIAN EUROPEAN MAIL AND PAS.
SENGER ROUTE,

Pa.uen& for Great Britain or the Continent
leaving Montreal on Friday Mor: will join

outward mail steamer at Ha.uhx on

The attention of shippers is direoted t.ho
superior facilities offered by this route for the trans-

rt of flour and general merchandise intended for

e Eastern Provinces and Newfoundland,; also fox
shipments of n and produce intended for the
Euro market.

Tickets mu% be obtained and all information
about the rou also freight and passenger rates,
on application to

N. WEATHERSTON,

Wuternhe#htmd?
98 Rossin House

assenger Avens,
Bloek, York 8t., Toronto.
D. POTTINGER,

Chief Buperintend¢nt,
Railway Office, Moncton, N.B.,
14th Nov., 18869.

THE MERGANTILE AGENCY

The oldest and most trustworthy
formation as to the histo:

NEW!'OUND

medium for in-
a:g. position of traders

in the Unlt.ed States and
Branch Offices in TORONTO, MONTREAL,
BALIFAX " HAMILTON, NDON, ST. JOHN,

WINNIPEG, VICTORIA, B. C., and in one hi
and six cities of the United States and Europe.

Reference Books issued in January, March, July
and September, each year.

DUN, WIMAN & CO.

JULIAN SALE & Co.

~— Manufacturers of —

Pocket Books, Satchels, Memorandum
Books, Music Rolls, and all kinds
of Fancy Leather Goods.

SAMPLE ROOM, 24 Front St. E., TORONTO,

Factory, 160 Bleeker 8t., Toronto.

Toronto ﬁ;fl;r M. Co.

WORKS at CORNWALL, Ont.

CAPITAL, 250,000,

JOHN R, BARBER imdm‘lnm

Presiden
oms. ménnon. Vioce-Presidens..
ARD TROUT, Troas,

Manufactures the following grades of Paper:

Engine Sized Superfine Papers:

White and Tinted Book Papers,
(Machiné Finished and Suver-calendered).
Blue and Oream Laid and Wove Foolsocaps
Posts, ete,, oto.
Aoccount Book Papers.
ENVELOPE & l.ITIll)GIMPIIIc PAPERS.
CoLORED CovER PAPERS BUPERFINISHED,
d:,:pg .3: &e Mill .tot samples and prices. Bpecia

C.BREAD-MALER'S [
YEAST

cher fails to give aatisfaction.
SOLD BY ALL DEALERS.
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Lending Wholseale Trade of Montreal.

Leading Wholesale Trade ot Montreal.

Leading Wholesale Trade of Montreal.

D. MORRICE, SONS & C0.,

MONTREAL & TORONTO.
Manufacturers’ Agts., &c.

THE V. HUDON COTTON MILLS, (Hochelaga,)
Brown Cottons, Bleached 8hirtings,

Cantons, Bnlgs. ete.
THE 8T. ANNE'S SPINNING MILLS, (Hochelaga,)
Brown Cottons, Sheetings, etc.
THE MAGOG PRINT WORKS, (Magog,)

Prints, ttas, Drills, ete.
THE E’r. CB((})hI}ckC%'.ET&N Mh'f‘i:‘ok' (Milltown, N.B.)
ron , Ginghamas, g,
P Denimn,'hney Shirtings, eto.
AT.80 -+ 4 =

. TWEEDS, Fine, Medium and Coarse ; Etoffes, Blan-

keta, Horse Blankets, S8addle Felt, Glove Id.n!‘zﬁ

FLANNELS, Grey and Fancy, in All Wool
Union, Ladies’ Dress Flannels.

SERGES, YARNS,

ENITTED UNDERWEAR, Socks and Hosiery, in
Men's, Ladies’ and Children's.
CARDIGAN JACKE 8, Mitts and Gloves.

BRAID, Fine Mohair for Tailoring, Dress Braids
and Llamas, Corset Laces.

CARPET RUGS.
The Wholerale Trade only Supplied.

SEAFORTH OATMEAL MILLS
Rolled, Granulated & Stondurd Oatmeals,

8plit Peas, Pot Barley, Cornmeal, and
General Produce. Eggs a specialty.

D. D. WILSON,

SEAFORTH, - - - - . ONT.

W. & J. KNOX.

57
TRADEMN

Flax Spinners & Linen Thread M'frs
KILBIRNIE, SCOTLAND. -

GEO. D. ROSS & CO,,

648 Cralg Street, Montreal.

\L‘

Belling Agents for the West:
E.A.TOSHACK & CO., TORONTO

Toronto Ofice: 19 Front St. West.

FERGUSSON, ALEXANDER & C0.

MONTREAL.

“ELEPHANT"” White Lead,
Refined Red and Orange Lead,
Ready Mixed Paints, all shades.
Ready Mixed Coach Colors,
Painters’ Pure Colors, Dry and in Oil

Superfine Carriage Colors, in Oil and Japan. Mistle-
toe Permanent Green for Window Blinds, &o.
Agricultural Im#»lement Paints, Colors and
ARNISHES.

Coach Builders’ Varnishes and Japans, Wood Stains,
Japans & Driers, Painters’ requisites, &o.

FULL STOOK. -:- PROMPT SHIPMENT.

MUNN'’S
PURE BONELESS CODFISH,

IN PRESSED TWO POUND BRICKS,
Packed in Boxes. 12 1bs., 24 1bs., & 48 Ibs.
This Fish is cut from the largest Newfoundiand
Codfish, and the quality is unsurpassed Apply early.
STEWART MUNN & co..
22 ST. JOHN STREET, - - MONTREAL.

Mercantile Summary.

Mercantils Summary,

Mercantils Summary,

Tre Summerside Bank, P. E. I.,has declared
a dividend of four per cent. for the six months
ended the 6th inst.

THERE are seventy-five persons in Amherst,
N.8., assessed for sums over $5,000. The
Boot and Shoe Company head the list at $57,-
500.

Burr. AmkMan, of the Parrsboro’ Coal and
Railway Company, has invented a useful can
for oiling engines, particularly adapted for
use in winter, when oil is thick.

Tre Machinery Supply Association of
Montreal has made an abandonment of its
estate. The direct liabilities are about $25,000,
and the indirect about $35,000.

WinDsor, Ont., voted on Wednesday on the
by-law for the purchase of an electrio plant,
the by-law granting $40,000 for the water-
works purposes, and $5,000 for market pur-
poses.

Dr. LErNER, the St. Paul mining expert, itis
said, wae in Port Arthur a few days ago in
oconnection with the Queen property, which
was floated in London as the Lake Superior
Queen Mining Company, capital £175,000, of
which £155,000 go to the vendors and promo-
ters, and £20,000 for working capital. Very
little work has been done on this location, and
opinions vary as to its value.

EvErYTHEING i8 0n the jump at Marysvillenow
says the 8t. Croix Courier. All the mills are
going full blast-—saw, lath, and cotton mills.
The whole of Mr. Gibson’s drive is down, and
no time will be lost this season.

It is stated that 125,000 tons of ice will be
shipped to the United States from B8t. John
this summer. The freight on this will be a
quarter of a million dollars, most of which
will be carried by St. John vessels.

Tee employes in T. McAvity & Sons’ brass
foundry, 8t. John, N.B., who were four weeks
on strike, accepted the firm’s original offer of
& nine-hour day beginning at 8 a.m., and re.
sumed work.

Tre 8t. Stephen Courier says that a large
quantity of lumber is arriving daily by rail
tfrom the north, and the New Brunswick Rail-
way has been compelled to run special trains
to acoommodate shippers.

Hege is what business men and authors say
about advertising: Some say they cannot
afford to advertise ; they mistake, they cannot
afford not to advertise.—Barnum. Advertising
is to business what steam is to scommerce— the
grand propelling power.—Macaulay. Thereis
but one way of obtaining business—publicity ;
but one way of obtaining publicity—advertis-
ing.—Blackwood. Advertise—for the life of
business is printer’s ink. — Spurgeon.

Tre Barnum Wire & Iron Company have
an order to fit up the branch of the Canadian
Bank of Commerce, Walkerville, with the
Iatest design in artistic wire work for bank

] railings, &ec.

AT a meeting of the Westmoreland and Al-
bert Mining Company, held in Moncton some
days ago, it was decided to erect smitable fac-
tories at Rockland for the manufacture of
shale oil from the company’s property there.

THE annual meeting of the St. John Bolt
and Nut Co. has been held. The financial
report is said to show a healthy state of
affairs, with a good balance. The following
directors were elected : Messrs. J. C. Robert-
son, W. J. Parks, B. R. Lawrence, 8. Hay.
ward, and J. E. White. Messrs, Parks, Hay-
ward, and White were elected in place of
Messrs. D. Breeze, W. L. Busby, and Levi
H. Young.

Resercrivg the purchase of the New Brune.
wick Railway by the Canadian Pacifio, a St.
John despatch considers it likely that matters
will run along as usual till July 1st, when the
C. P. R. will take formal control. Most of the
officials and employes in the New Brunswiock
general offices will probably be removed to
Montreal, and General Manager Cram is likely
to become manager of the eastern division of
the C. P. R.

HOTCHI" ON, DIGNUM & NISBET,

(Buccessors to DIGNUM, WALLACE & C0.)

Manufacturers’ Agents and
Importers ot

Fine Woollens & Tailors’ Trimmings
86 FRONT STREET W., TORONTO.

Select Canadian Tweeds a Specialty,

Sole agents in Canada for J. N. Richardson, S8ons
& Owden, (Ltd.), Belfast, Irish Linens; Robert
Pringle & Son, Hawick, Beotland, Scotch Underwear ;
David Moseley & Sons, Manchester, Rubber Goods ;
Currie, Lee & Gawn, Hawick, Scotland, Scotch
Tweeds; J. 8. Manton & Co., Birmiogham, Braid &
Metal Buttons.

R. B. HUTCHISON, EDWARD J, DIGNUM,
Late of firm Mills & Hutchison, = R.A. NISBRS'

INDIAN TEAS,

— IMPORTED BY —

STEEL, HAYTER & (0.

Direot from their estates in ASSAM, CACHAR,
SYLHET, DARJEELING, KANGRA,
and KUMAON.

Indian Teas from the above districts always in
stock, also ASSAM OOLONGS. Samples and
quotations on application.

HAMILTON, - - - Lambe & Mackenzie,
WINNIPEG, - - - Rubidge & Kirkwood.
8T, JOBN, N.B,, - - - B8chofield & Beer.
OALGARY """ . " . " Froderick Gillespie,
VIOTORIA B.C,, - Charles R. King.

11& 13 Front St. E., Toronto.

F. ScHoLEs, l A

l J. 0. GRAVEL,
Manag, Dir.

ALLAN,
President. Sec.-Treas.

CAPITAL, - - - -

THE CANADIAN RUBBER COMPANY

OF MONTREAT,..
MANUFACTURERS OF

RUBBER SHOES AND FELT BOOTS,

Rubber Belting, Packing, Hose, &c.

OUR RUBBER GARDEN HOSE
is the HEST in the Market.

OFFICE AND WAREROOMS: WESTERN BRANCH ;
333-335 8t. Paul St, Cor. Yonge & Front Sts
P uc'x‘oléz : Toronto, Ont.
apipeau uare,
MON'H?EAL QUE J. H. Walker,

- J.J. MoGill, im;.na.ger: Manager
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Leading Wholesale Trade of Montreal.

J. R. WALKER,

13 COMMON ST., MONTREAL,
IMPORTER AND DEALER IN

Cotton & Woollen Rags, Paper Stock

AND SCRAP METALS.
Cash buyers of Peddlers’ Rags, Tailors’
Clippings, Old Rubber, &c.
TORONTO BRANCH O1TAWA BRANCH:

Toronto Mill Stock & | Alexander Dackus,
etal Co 257 Cumberland St.
- Esplanade St., Toronto. Ottawa, Ont

BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET,
MONTREAL.

P

Varnishes, Japans, Printing Inks
WHITE LEAD,
Paints, Machinery Oils, Axle Greass, d¢.

MCcLAREN’'S G NUINE

Gook's Friend Baking Powder

The new brand “ Extra Quality,” sold only in tins,
su-passes all heretofore on the market for purity
and richness in ris'ng power. Standard quality
in paper as usual.

W. D. McLAREN, - - MONTREAL,

SOLE MANUFACTURER.

JAS. A.CANTLIE & CO.

LATE

CANTLIE, EWAN & CO.

Established 21 Years.
General Merchants & Manu'frs’ Agents.

Bleached Shirtin,
Fine and M
e an Plain snd Fa.n..y Flsnnels

Tweeds, Etoffes, &c., &c.
Low Tw ! Whole'sa.le Trade only supplied.

18 & 15 St Helen St St., MONTREAL,
20 Wellington Street West, TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants

IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS
Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &o.

Painters’ & Artists’ Materials, Brushes, do

818, 514, 818 8t. Pml 8t., & 258, 956, 367 Com-
sioners St.,

MONTREAL.

. Gre
hite,
um Tweeds

Bheetin,
reﬁ and lcred Blankets.

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES
- and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL
and 35 & 27 Princess 8t., WINNIPEG.

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor, Craig & St. Francois Xavier Sts

MONTREAL, Que

~ ISLAND CITY
White Lead, Color & Yarnish Works,

MANUFACTURERS OF

WHITE LEADS, RIXED PAINTS,
VARNISHES AND JAPANS,

IMPORTRRS OF

Ory Colors, Plain and Deooraﬂvo Window
Glass, Artists’ Ma

P.D. DODS&CO
WM. PARKS & SON,

(LIMITED)
ST JOHN, N.B,

146 McGILL ST,
MONTREAL.

Cotton Spinners, Bleachers, Dyers and
Manufacturers.

COTTON YARNS, CARPET WARPS,
BALL KNITTING COTIONS.

HOSIERY YARNS, AND YARNS
For Manufacturers’ use

WARPS FOR WOOLLEN MILLS.

GREY COTTONS, SHEETINGS,
DRILLS & DUCKS,

snmnnms, SHIRTINGS AND STRIPES,

8 os., I In Plain and Fancy
COOTTONADES, mixed Patterns.

The only “Water Twist” Yarn made in Canads.

BEAM

ACENTS:
HEWITT, }Toronto,| DUNCAN BELL,
:oxm nmmk,} Ont. | Montreal,
MILLS:

NEW BRUNSWICK COTTON MILLS,
$T. JONN COTTON MILLS.
sSsT JOHN N.B.

W.&F. P.GURRIE &00.,

100 Grey Nun Street, Montreal,

Portland Cement, Canads Cement,
Roman ent,
Oy Lintog Water Lime,
Oo Lok Jn P Plgbter of Paris
luod pes, TAX
Bootch G e, f Boxs “.‘

Manufactarers of Bessemer Steel

Sofa, Chair and Bed Springs.

A larwe Btock always on hand

RENNIE MANUEG CO.

— MAKE —
Baby Carriages, Trlcyclec
Velocipedes, Children’'s Waggons,
Carts, dleighs, Eto.

We Lead on Wheels, and our Carriages combine
Strength with Eleganee Telephone 3463.

RENNIE MF6. CO., '*'® Jeugs sweet,

Toronto.

ATLANTI3 GLUE WORKS,

MANUFACTURERS OF

HIGH GRADE GLUES.

Sample Orders Solicited.

J. T. HUBER & CO,

BERLIN, OINT.

BALL'S CORSETS,

Manufactured b

BRUSH & CO.,
Cor. Bay & Adelaide Streets,

TORONTO

S. Greenshields, Son & Co

WHOLESALE

DRY GOGCDS

MERCHANTS,
i7, 19 and 21 Viectoria Square

780, 782, 734, 736 Craig St.,
MONTREAL.

Mercantile Summary,

THE oable between Halifax and Bermuda is
expeoted to be laid and in working order by
July 1st,

Tae new Montreal city loan, amounting to
£600,000, according to the Herald, has been
taken up at a fraction over 83.

Boorr & LaNaeax, a Montreal firm, engaged
in the manufacture of the finer class of shoes,
have dissolved partnership, and it is under-
stood the business will be liquidated.

‘WestMoreLsNDp County, N.B., four per cent.
debentures were sold last week, Mr. W. Hiock-
man being the purchaser of $9,000 at 100},
and Mr. W. K. Chapman of $3,000 at 100}.

* A tanner in a small way at Lovis, Quaebeo,
Narcisse Turgeon, has assigned on demand of
Jos. Goulet. Liabilities estimated at $4,000
to $5,000. Hoe failed before in April, 1888.

We have to record the assignment of the
Machinery Supply Association of Montreal,
upon the demand of La Banque Nationale.
They owe direct $24,126, and indirect $31,197,
divided betwen two banks.

Tae Indiana Supreme Court last week de-
cided that death resulting from alooholism
does not vitiate a life policy. The case was
the appeal of the ZAtna Life Insurance Com-

pany v. the adminstrator of the estate of
Arthur Deming, of Terre Haute.

Ax advertisement tacked on a fence post out
on the prairie is good ; some lonely traveller
may accidentally see it. The same advertise-
ment posted at a street corner is better—
thousands will see it every day. An adver.
tisement inserted in an official or mnofficial
programme of something or nothing is good :
the chances are a few people will see it and
perhaps read it. The same advertisement

placed in a newspaper is better; thousands
will read it.—Wisconsin Times.

TRUNKS AND BAGS,
VALISES,
Purses, Satchels.

WHOLESALE & RETAIL,

C. C. POMEROY,

49 King Street West, Toronto,
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Accorpixg to the Huntingdon Gleaner, the
make of cheese in the Eastern Townships,
Que., during May was not much over half of
that in the same month last year. The cows
are now doing well, and the prospect is that
the output for Tune will be a full average.

TrE Albert Railway branch from Salisbury
to Harvey, N. B,, has been sold by order of
the court and purchased by the National Im.
provement Co., of New York, for $70,000. This
company is going to put the road into better
condition, and extend it to the manganese
mines in Albert County, which they own.

T. H. Wywmay, the proprietor of a roller flour
mill at Hawkesbury, with a capacity of 75 bar-
rels per day, has assignel. He was burned
out about three years ago, when only partly
insured, and had to run heavily into debt to
rebuild. He has been running under a heavy
load ever since.

‘WE should have inserted last week our usual
statement of exports from Hamilton Consular
district to the United States, bat it is not too
late now: Total value, $38,702. Prinoipal items,
wool, $8,519 ; barley, $7,425 ; household goods,
$6,566 ; eggs, $2,744 ; hides and skins, $1,771;
horses, $1,322 ; cotton waste, tin-plate, &c.

8.J. Dawson, M.P.for Algoma,with two min-
ing experts, are reporting on the silver property
near Whitefish Lake. The Palisades prospect
has been sold for $10,000, it is said, to some
Milwaukee capitalists, who propose proceed-
ing with the development work forthwith. It
is also rumored in Port Arthur that the Por-
cupine Mine is being disposed of.

SHERBROOKE has another new industry., It
is called the Canadian Rand Drill Company,
and will make Rand drills and other mining
machinery, and has a capital of $18,000. The
applicants for the charter are Addison C.
Rand, of the Rand Drill Co., N.Y.; 8. W.
Jencks, of the Jencks Machine Co., J. M.
Jencks ; F. A. Halsey, and Wm. Farwell. Mr.
Halsey will be the manager, and Mr. J. M.
Jencks secretary.

HEeRe are more uses for paper: A firm a$
Dresden are successfully manufacturing tool
handles and shafts from compressed paper
ohemically prepared. They are very hard and
firm, and have the additional advantage of
being non-conductors of heat. Another Ger-
man firm is making pulleys of pasteboards
pressed by hydraulic power, having an iron
core and strong casing. They are supposed to
take up less room, generate more friction, and
are waterproof.

THE new line of the C. P, R, between Lon-
don and Detroit is open, and a very well-built
piece of work it is. The track is nearly as
straight as the C. 8. R. thereabout, we are
told, and fast time can be made with safety.
There are only four stops made by the fast C.
P, R. train between Toronto and Detroit,
namely, at Galt, Woodstock, London, and
Chatham, and the distance, some 240 miles, is
made in six hours.

TrE Montreal Board of Trade has secured,
a8 & site for ite new building, the old
Cuvillier property at the corner of St. Sacra-
ment and St. Peter streets. The transfer was
prepared and to be signed on Saturday last.
A general meeting of the members will be
called shortly to receive the report of the
building committee and the council, and to
authorise the councii to issue bonds to cover
the cost of the building.

AFTER being in the grocery business at
Whitby, William Foy has had his chattels sold
to satiefy the claims of his landlord. Creditors
will get a small dividend, if any.—R. N.
Sheppard, in this city, does not appear to be
well adapted to carry on the grocery business
on his own account. He secms honest, bat is
rather slow and easygoing to work for himself,
and he has assigned.——Other assignments in
Toronto are Richard Stone, butcher, and Gain
Bros., bakers.

Tue Gananoque Co-operative Association is
reported closed up. This was an association
of mechanics formed just about a year ago, in
which the shares were five dollars each. The
success of the concern has all along been ques-
tioned because of the lack of practical com.
mercial training, and because of divided man-
aging responsibility.——S. McCormick, a
manufacturer of spring beds in a small way at
Kingston, is reported in diffizulties ; liabilities
are quite moderate.

La CamauBre bE Commerce of Montreal
passed, the other day, the following resolu-
tion :—* Whereas the trade relations of the
City of Montreal with France, Spain, and
Italy are larger than those of any other city
of the Canadian Contederation; and whereas
these trade relations have suffered from the
absence of tha general consuls of these coun-
tries trom Montreal ; resolved that the Gov-
ernments of the aforesaid countries be re-
spectfully prayed to favor the City of Mont-
real as the residence of the general consuls in
order to give greater impetus to the mutual
trade relations.”

ApoLrHE PARENT, & general storekeeper and
large operator in cordwood at St. Elphege,
Que., whose difficulties were noted, has as-
signed to the court upon the demand of Messrs.
Hudon & Orssli, of Montreal. He has been
reported hard up for some time past, and was
a heavy loser by flyods last fall. He is said to
owe some $17,000.——Edmond Perusse, for-
merly millwright for Messrs. King Bros.,at Pa.-
bos, Que., took over a saw mill at Port Damel,
some two years ago, which was pretty heavily
loaded with debt. He was without capital and
has now assigned on demand.

A FIRY of grocers on 8 small scale in Hamil-
ton, named Ellis & Dwyer, have their stock
advertised for sale by bailiff for rent and
taxes.——A bailiff is also in possession of the
premises of Mrs. L. A. Titus, confectioner,
who left this city about six months ago and
went to Hamilton. She does not appear to be
much more fortunate than her husband.——In
the same city, the stock of John A. Peebles &
Co., jewellers, is advertised for sale to satisfy
a chattel mortgage of $2,500 in favor of D).
Blackley. Creditors need not expect a big
dividend.

A. M. Coxway, a smll grocer in London,
has not been very attentive t5 his business of
late ; for this among othar reasons ha finds it
necessary to assign. —Another small grocer
in trouble is Sirah S. Busha, of Mbooretown,
an honest and well:esteemed woman; not
being able to make a succeis of her little
business she has assigned.——Geo. Schmidt
began business us a shos dealer at Delhi about
five years ago, but never made progress
enough to add to his capital, and he has made
an assignmant.——In Picton, C. C. Dickens
did a men’s furnishing business, but not
being able to make money for the Belleville
firm which principally supplied the goods, he
has assigned.——Thomas Stanton has found
business very dull at Pontypool, and accounts
difficult to collect, and after being in the
general store business about five years hs has
gold out. Now it is acertained that the large
surplus he claimed in October last has turned
into a deficiency, and he has assigned. A meet-
ing of creditors will be held in a few days to
consider the situation.

SITUATION WANTED.

By a First-class Book-keeper; capable of taking
charge of the office of a wholesale or manufacturing
establishmen:. Twelve years' experience. A. 1

references.
Address, A. R.,
Monetary Times Office, Toronto.

Leading Wholesale '.l'radejof Torouto.

Leading Wholesale Trade of Toronto.

NOW IN STOCK -
Giant - Prolific - Sweet

ENSILAGE,
Southern White, Red Cob and

Selected Yellow Ensilage
CORN.

HUNGARIAN AND MILLEY.
HE STEELE BROS. CO.,v.

Cor. Jarvs s ¥ront TORONTO, Ont.

Ntreets,

EBY, BLAIN & CO.,

IMPORTERS OF

CEYLON TEAS.
INDIA TEAS.
JAPAN TEAS.
CHINA TEAS.

Staple & Eaney Groceries.

EBY, BLAIN & CO.,

WHOLESALE GROCERS, &c.
Corner Front and Scott Streets, Toronto.

Leading Wholesale Trade of Toronto.

BOYD BROS. & CO'Y.

Our Travellers are now on their respec-
tive routes with Full Ranges of our

New Spring Patterns.

Every Dealer should see our

PRINTS

And Coloured Cotton Goods.

Bottom Prices in each Department,

45 & 47 FRONT ST., WEST,
12 to 24 Bay Street, South,
TOROINTO,
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Here follows a group of Montreal embar-
rassments :—Lagrenade, Beauchamp & Co.,
manufacturers of boots and shoes in a small
way, have assigned in trust. They were in
deep water last fall, and then arranged &
quiet extension on liabilities of about $5,000.
——H. Charren & Fils, coal dealers, have
assigned, owing $18,000.——F. Groleau, a
fancy goods dealer of the same city, has also
failed owing $1,380.——A. J. Lawson, manu-
facturer of electrical apparatus, has become
embarrassed and has made an assignment.
He owes $7,894.

THE question as to the right of the Inspector
of Fisheries for Manitoba and the North-West
Territories to exact license fees from persons
fishing for purposes of trade and commerce in
the waters of the province and of the territor-
ies, has been settled by an order of the Gover-
nor-in-Council, under the powers given in the
Fisheries Act. The regulation providing that
fishing by means of nets or other apparatus,
without license from the Minister of Marine
and Fisheries, is prohibited, is declared to
apply to Manitoba and the North-West Terri-
tories as well as in Ontario and Quebec.

SoME days ago, a well.known business man
of Parkhill, Mr. William Munro, of the firm
Munro Brothers, of that place, died at the age
of 58 years. For twenty-two years the de-
ceased gentleman and his brother Charles had
been in business at that place, and for several
years previous William had been a merchant

in Tamworth, Ont. During all these years
the deceased had maintained the name of an
active, trustworthy, responsible business man.
He was born in Wick, Caithness-shire, Scot-
land, and early apprenticed to trade there
and in Edinburgh. Coming to Canada in
1860 he was employed by Morgan Brothers,
Montreal, afterwards in Kingston by McNee
& Waddell. Bince beginning on his own ac-
count he, and afterwards the firm, became
well known to importers in the Canadian
cities. Through some trying times the firm
has held up its head, and of all the general
dealers who in 1868 were in business in Park-
hill, the brothers had but one remaining
besides themselves when William died, and
this was Mr. John Gibbs.

TrE Waterous Engine Works Company are
giving much attention to the manufacture of
boilers, and they are likely to do a very large
business in it. This department of theirs, we
are told, is one of the best equipped in Canada,
having all the latest improvements and the
capacity for turning out the heaviest work.
The company is just finishing six boilers 60
inches in diameter, 16 feet long, for the North-
ern Pacific Lumber Co., each of which is made
of but two sheets. Also two 66-inch boilers for
the British American Starch Co. of Brantford.
They have made one for the new Globe office,
Toronto, of steel, 66 inches diameter and 14

Leading Wholesale Trade of Toronto,

Leadin Wholesale Trade of Torouto.

BRYCE, McMURRICH & CO.

WHOLESALE
Dry Goods Merchants,
61 BAY ST., TORONTO.

Stock Well Assorted in all De-

partme .ts.

Travellers constantly on the road,
an all Orders given Careful
Attention.

Bryce, Mcﬁu—frich & Co.
S. F. McKINNON& GO,

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, et@
Cor. Wellington and Jordan Sts.

TORONTO.

WYLD, BRASETT
& DARLING.

Our Stock ié being continually
renewed with NOVELTIES, and ALL

ently maintained during the season.

TRAVELLERS and LETTER
ORDERS receive prompt attention.

WILD, GRASETT & DARLING,

Dry Goods & Woollen Merchants,
TORONTO.

MANOCHESTER AND HUDDERSFIELD, ENG.

J. H. MACABE. - A. BANKIN.

FOSTER & MACABE,

IMPORTERS OF

Engish, German & American Novelfies

Baxony, Gobelin, Andalusian, Pompadour, Angora,
Berlin and Fingering Wools, &c. Plushes, Felts,
Satins and Pongee Silks. Ladies' Underclothing,
Children's Bibs, Cloaks and Robes. Ribbons,
Pompons, Working Bilks, Traced Goods, Baskets,

and Bmall Wares,

INSPEOTION INVITED.

2 Fouatain Oourt, Aldermanbury, London, Eng

8 Wellington St. W. Toronto.

DEPARTMENTS will be effici-|

feet long, the bottom of which is of one steel
plate, 14 feet long by 7 feet wide, and the top
is composed of two plates only. This is prob.
ably the first boiler in Canada made with the
hottom of but one sheet, and marks a new
departure in the manufacture of return tubular
boilers. Users of stram are finding out that it
is a great advantage to have no seams or joints
over the fire, and the demand for boilers made
with but one sheet on the bottom is growing
steadily.

Busivess for the week has been very quiet,
in some lines even dull. The failures too
have been smaller in amount and fewer in
number. Probably the most important one is
thatof Austin, Werrett&Potts,dry goods dealers,
Simcoe. The senior members of this firm are
among the oldest business men in the town.
The junior partner entered the firm in 1887.
Some time ago it was found that they were
getting behind in payments and later they
asked an extension of time for eighteen months.
Bince then they have assigned, and at a meet-
ing of creditors held on Tuesday last a state-
ment was submitted showing liabilities of
about $15,500 and assets something over $20,.
000. At this meeting an offer of 90 cents in
the dollar was proposed. This, in view of the
figures exhibited, was something of a surprise
and probably would not have been considered,
as it was thought they could pay in full, but
for the long and severe illness of one of the
firm. However, owing to this and other cir-
cumstances the offer was accepted and in
future the business will be continued by Oliver
Austin,

—A Connecticut genius has gotten up an
egg opener, the purpose of which is to open
raw or boiled eggs without soiling the fingers
or mixing fragmeunts of the shell with the
egg.

Louilng ‘Wholesale Trade of Toronto.

CHARLES COCKSHUTT & CO0,

INPORTERS OF

WOOLLENS

— AND —

Clothiers’ Trimmings,

57 FRONT ST. WEST,
TORONTO.

THE IMPROVED

TRIAL BALANCE BOOK,
With Recapitulation Sheet.

SCALE OF PRICES.

For 0500 Names, - - - - 8175 Each
“ 1,000 “ - - - 2.25 4
« 1,500 “ - e e - 273 &
“ 2,000 “ - - - 3.8
“ 3,000 “ - = <« - 450 ¢

PUBLISHED BY

THE BARBER & ELLIS COMPANY,

48, 45, 47 & 49 Bay Street,

TORONTO,--ONT,
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Leading Wholesale Trade of Toronto.

W.R.BROCE. A.C3iAWF)RD. T. J. JERMYN.

W, B, BROCK & CO

During the months of MAY,
JUNE and JULY we prepare for
the Fall Trade, by clearing out
Spring and Summer Goods.

Our Stock in all Departments is
now well assorted, and we fil],
promptly, all orders by letter, tele-
graph, telephone, or through our
travellers.

W. R. BROCK & CO.

Cor. Bay & Wellington Sts., Toronto.

WM. B, HAMILTON,
SON & GO,

Manufacturers & Wholesale Dealers in

0 5. HAMILTON,
JAMES BUIK.
A W. BLAONFORD

BOOTS AND SHOES, sz

15 & 17 Front St. East.

TORONTO.

ESTABLISHED 1845,

L. COFFEE & CO,

Produce Commission Merchants,
No. 80 Church Street, = - Toreato, Qut,

LAWRENCE COFFEB.

THOMAS FLYNN.

HAMS,
Breakfast Bacon,
Roll Bacon,

Beef Hams, &ec.

Canvassed and Uncanvassed. Noted for
Superior Quality.

JAMES PARK & SON,

41 to 47 8T. LAWRENCE MARKET, TORONTO.

COOPER & SMITH,

Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

86, 38 & 40 Front 8t. West, TORONTO.
JAMES COOPER. JOHN O. BMITH.

JoEN A, WooD, | J.W.Cowan,
President. Mana'g Director.

The Cowan Gocoa & Ghocolate Gompany

OF TORONTO, Limited,
Manufacturers of and Dealers in

COCOAS & CHOCOLATES,

COFFEES, ICING, and
POWDERED SUGARS, CHICORY, &c.

14 & 18 Mincing Lane, - Toronto.

J.W. LANG & (0,

WHOLESALE GROCERS,
TORONTO, - - ONT.

Now 1N BTORE, DELIVERY AT ONCE.
New Valencia, Malaga & Smyrna Raisins.
New Prov’l Patras & Vostizza Currants.
New Scotch and Leghorn Candied Peeis.
New Eleme Figs and Shelled Almonds.
Turkey Prunes In Casks, Kegs & Cases.

33 FRONT ST. EAST,

BOECKH'S STANDARD

PAINTERS’ BRUSHES,

ARTIST BRUSHES, - . . .
- HOUSEHOLD BRUSHES,
STABLE BRUSHES,

TOILET BRUSHES.

MANUFAOTURED BY

GHAS. BOECKH & SONS, TORONTO.

All our Brushes are branded BOECKH, to dis-
them from inferior imitations, and as s
guarantee of their quality.

NEWCOMBE
PIANOFORTES

THE PERFECTION OF

TONE, TOUCH
ano DURABILITY

Pronounced by leading artists ‘‘the finest made
1n Canada.”

WAREROOMS : 107 AND 109 CHURCH ST., 74 RICHMOND ST.
FAGTORY : 89 T0 97 BELLWOOD'S AVE.

TORONTO

J. L. MORRISON,
Proprietor.

Brilliant Sign Letter

Manager.
Co.,
Office and Show Rooms,

28 Front Street West,
TORONTO, ONT.

The * Brilllant Siga T.etter’ is manufactured
hi:m Copper and Gold for placing inside the
glass.

It is the most attractive letter in the world. You
can place them in your own window.

Send for Circulars and Prices.

88, 90, 9% and 94 Rideau, 15 to 28 Mosgrove
and 186 Sparks Street, Ottawa.

S. & H. BORBRIDGE,

‘WHOLESALE AND RETAIL DEALERS IN

- LEATHER,
SADDLERY - HARDWARE,
ROBES & WHIPS.

Also manufacturers of Saddles, Harness, Trunks
Vi Bags, Sstchalks{nnorse Blankets,
and Deer Moocasins.

CALDECOTT, BURTON & (0,

Have in Stock the following lines of
Scarce Goods

BLACK VELVET RIBBONy,
All Widths.

BLACK & COLORED MOIRE RIBBONS,
BLACK CHANTILLY LACES,
BLACK CHANTILLY FLOUNCINGS,
VEINER EMBROIDERED EDGINGS.
YEINER EMBROIOERED INSERTIONS.
VEINER EMBROIDERED SKIRTINGS.

Orders will have Prompt Attention.

8. CALDECOTT. ‘W. O. HARRIS,
P. H. BURTON, R. W. SBPENCE

|
--46 and 48 Bay Street. - -

TORONTO.

WE RESPECTFULLY SOLICIT ORDERS

AND SPECIFICATIONS
For following seasonable goods, can supply promptly
Green Wire Cloth, Fly Traps.
Dish Covers. Ice Cream Freezers,
Bird Cages. Granite, Enam'd and Tinned
Preserving Kettles,

M &L SamuMnjamin & Co.,

26, 28, & 30 FRONT ST. WEST.,
TORONTO,

ONTARIO.

MERCHANTS, - BANKERS,

INSURANCE COMPANIES, Etc.,

— REQUIRING —

Account Books for 1890

Should order them now.

BROWN BROS,, TORONTO.

ONTARIO LEAD &—
=——BARB WIRE (0.,

(LIMITED.)

55, 57 & 59 RICHMOND ST. E,

Office :—54 & 56 Lombard Street, near
Church Street, Toronto.

TELEPHONE
122.

MANUFACTURERS OF

BARB WIRE,

2, AND 4-POINT.

Balvanized Steal Plain
Twist,2& 3 8trand,

balvanized Steel Staples.

Letter Orders
for Quotations.

I Promptly Executed.
TELEPHONE 763.

Trus .A. J. SOMERVILLE,

President and Manager.
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ESTABLISHED 1866 .

THE HONETARY TIMES

Trade Review & insurance Chronicle,

With which has been incorporated the INTERCOLONIAL
JournaL oF ComMERCE, of Montreal (in 1869), the
TRADE REVIEW, of the same city (in 1870), and
the TORONTO JOURNAL OF goumzncx.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR.
BRITISH “ - 10s. 60. STER. PER YEAR.
AMERICAN - $2.00 U.8. CURRENCY.
BINGLE COPIES, - 10 CENTS.

“

Book & Job Printing a Specialty.
QFFICE : 72 CHURCH STREET.

Terernone No. 1486. EDW. TROUT,

Manager,

TORONTO, CAN, FRIDAY, JUNE 20,1890

THE SITUATION.

In the prorogation speech of Governor
O’'Brien of Newfoundland, no direct refer-
ence to the fishery trouble occurs. But
the House passed an address to the Queen
on the subject. Objection is made to the
French engaging in the lobster catching at
all, on the ground that lobsters are not
fish, and were not contemplated by the
treaty. As a matter of fact, neither of
these assumptions can be demied. The
right of the Colonial Legislature to deal
with matters on the *French shore " is
claimed, and subject to the condition that
such legislation shall not interfere with
treaty rights, the claims seem to be unde.
niable, for that part of the coast may re-
quire legislative regulation as well as any
other part of the island. France cannot
legislate for any part of the coast of New-
foundland, and England parted with the
right to do so when she granted respon-
sible government to the island, except on
questions of Imperial concern. The main-
tenance, modification, or abrogation, by
agreement, of the treaty is a matter of Im-
perial concern, as it interests both England
and Frauce. But 1n apy change of this
kind Newfoundland has been allowed a
voice, informally but in fact. The New
foundlanders claim the right to erect
permanent structures, not fish establish:
ments, on the French shore. The validity
of this claim is not undoubted. Much
depends on the interpretation o' the treaty,
on which Fogland and France do not
agree.

Much that is said about the inconven-
ience to the Newfoundlanders of the French
claims or pretensions is true; but mean.
while, pending & permanent settlement,
the thing is to secure a modus vivendi. To
that actually agreed upon between the
Governments of Fravce and England many
objections have been made; but according
to Sir James Fergusson, Under Secretary
for Foreign Affairs, they have for the most
part been founded on the mistaken notion
that what had been done would in some
way impair the rights of the colonists and
give new vigor to the French oclaims,
whether well or ill founded. He added
that recent cable despatches showed that

‘ the joint committee of the Colonial Leg-
islature was prepared to admit in practice
the main provisions of the modns vivendi.”
Now then is the time for negotiation. Sev-
eral indications have recently come from
Paris that France would bLe prepared to
sell out its rights. If this be true,the only
questions would be what is to be paid and
whence are the means to come. Newfound-
land has not given the slightest hint that
she is willing to do anything, while France
would probably prefer territory elsewhere
to money. If the question were one of an
exchange of territories this wounld be rea-
sonable, but France has no territory to ex-
change. She has rights which have some
money value, and if they could be appraised
on fair principles, some means of payment
would be found.

For some years Americans have been
complaining of virtual discrimination by
our Government against their traffic on
our canals; but it would not be easy for
them to discriminate extensively in kind,
becanse the State of New York has not
accorded to Canada the right to navigate
its canals, secured to us by an imperfect
stipulation in the Treaty of Washington;
imperfect, because it is not in the power of
the National Government to grant what is
the property of the State Government.
The threat made in regard to the Ste.
Marie Canal, between Lakes Huron and
Superior, could have been ocarried out.
Now the Kingston and Montreal Forward-
ing Company, by storing grain which it
brings from the West at Ogdensburg, has
brought itself under the disability of which
Americans complained. It asks a rebate
of the duties paid on the Welland Canal for
the grain so dealt with, and our Govern-
ment refuses to grant it. One thing is
certain, and that is, that if the rebate
claimed were granted to this company, it
would have to be granted to American car-
riers by this route. The reason why the
Kingston and Montreal Forwarding Com-
pany elect to tranship at Ogdensburg
instead of Kingston is, that it finds ready
to its hard that elevator capacity which it
has nnaccountably neglected to provide at
Kiogston. Our forwarders have never done
justice to the Canadian route. They yearly
demand sacrifice from the public, in the
shape of tolls, but they continue to neglect
to perform fully their own part. The Gov-
ernment must either persist in refusing the
rebate to the company, or grant 1t to
Americans as well as Canadians.

Quebec is to be the’summer and Halifax
the winter port of the proposed new line
of Atlantic steamers. St. Jobhn, N.B., may
algo be visited by the vessels at the option
of the contractor, who will, of course, be
guided by considerations of convenience
and profit. It is not determined whether
the first and last port of call is to be Ply-
mouth or Southampton ; in France, Cher
bourg may be the port of call orit may not;
but whatever the port it will be made sub-
ject of agreement with the contractor. As
the vessels are to be notless than 6.500 tons
register, there may be a doubt whether
they could go up laden to Montreal. In

case of freight there are always reasons

why the water should be used as far as
possible, and when the water route is par-
alleled between abny two points, the water
route has the advantage. For mails and pas-
sengers this is not true. The new line will
be first of all passenger steamers, and ap-
parently that consideration, along with the
necessary size of the vessels, is to decide.
The contractor will not be at liberty to
call at any foreign port not provided for in
the contract. A test of speed must show
the vessels to be capable of making from
18 to 19 knots an hour. In ocean rates the
contractor is not to make any discrimina.-
tion between the Halifax and St. John
routes. What, in this case, would be dis

crimination ? Carrying the longer distance
for the same rate, or for an equal rate
measured by the whole mileage carried ?
This question would be answered differ-
ently by Halifax and St. John. The terms
of the contract may possibly make it plain.

Hawaii is in some trepidation lest its
independence should be jeopardized by
negotiations for a renewal of the commer-
cial treaty between the island and the
United States. The fear, real or pretended,
takes the form of a criticism on the Gov.
ernment for the part it played in recent
negotiations for the renewal of the treaty.
The legislative committee on commerce
took the matter in hand and reported four
charges against the Minister for Foreign
Affairs. One question was whether the
Minister in opening negotiations had in-
tended to hasten the annexation of Hawaii
to the United States, and the committee
declared itself unable to decide it. In the
draft of treaty, the United States had the
right to land troops on the island, under
pretext of preserving its independence.
What the real motive was the committee is
unable to say, as it did not discover at
whose instigation this provision was in-
serted. The island is virtoally under the
protectorate of the United States, and the
provision in question would make it avow-
edly so, altering the situation ouly by ad-
vancing one step. Tariff legislation at
Washington has a deep interest for the
islanders, since free sugar would admit
other countries to the advantage which
Hawaii now enjoys, and the tariff bill in its
present form retains free sugar. There, as
in Capada, the political question is mixed
up with the commercial relations of the
two countries which have treaty relations.

If we may trust astatement which passes
as semi-official, made on behalf of the U.S.
Government, the pretension that Behring
Sea is a closed water is not now insisted on.
But the ground is taken that as the seals
breed on the Pribyloffisiands, the American
Government has a right to protect them.
This claim will require reasonable limita-
tion. It cannot be pretended that the
nation on whose soil wild animals breed
has a right to follow them all round the
world, or indeed anywhere outside the
national territory, for the purpose of basing
a proprietory claim to them. Reasonable
protection of theseal, for which there might
be a close season, could not be objected to.
Have the United States revenue cutters got
| & roving commission to follow seals which
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the people of other countries may have
caught all over the Behring Sea? And if
80, what is the ground of their claim? As
Bebring is admitted not to be a closed sea,
there can be neither more nor less than the
same right to follow them there that there
would be anywhere in the Pacific ocean or
any other water. But with the abandon-
ment of the claim of exclusive jurisdiction,
never very firmly held, we are brought a
step nearer to a solution of the difficulty.
It so happens that some of the seals liable
to be caught in the Pacific breed on islands
which do not belong to the United States
at all, and the question has been asked
how an American cruiser is to know the
origin of seals caught in Bebring Sea. The
answer is awaited.

BANK MEETINGS.

The operations of the Bank of Commerce
for the year have evidently been carried on
with activity and vigor, from the increase
made in circulation and deposits. The
bank has now forty branches, including the
new ones at Toronto, Cayuga, and Water-
loo, and the management is apparently not
disposed to leave any desirable centre un-
represented by an agency. Net earnings
for the twelve months ended with May
were $524,062, which, after paying divi-
dend, and carrying $37,000 forward, enables
the Rest to be brought up to $800,000.

A perusal of the address of the general
manager upon the condition of the country
generally, and the state of certain trades
in particular, will well repay anyone. It
is there shown that the variety of product
which the Canadian farmer can now show
enables him to stand with equanimity a
failure of grain which a dozen years ago
would have left him panic-stricken, if not
ruined. The greatly increased importance
of cattle and hog-raising, cheese-making,
egg-production, the fair outlook for cereals,
the great extent of our hay crops, and the
prospect of barley for the English market,
all are dwelt upon, with the plucky and
patriotic conclusion that “ Whatever may
be the results of unfavorable geasons or &
hostile tariff (across the Line 45°), our
farmers will doubtless prove equal to the
occasion.”

Mr. Walker has some words of waroing,
too. He hints that makers of agricultural
implements are indulging in too large an
out-put, and while our export of these
goods to foreign countries continues to
grow, ‘it will be well if the production of
implements is checked for the moment.”
With respect to the lumber trade also, we
are reminded of what some purblind oper-
ators are very apt to lose sight of, namely,
that ““ in many respects-the market is not
what it has been in the past few years."
While the United States market is fairly
satisfactory, the South American demand
has been upset by various circumstances,
and Canadian building operations are not
all they promised to be. Hence, while the
present condition of the lumber market is
not unhealthy, it is deemed wise and in-
deed necessary that a further reduction of
the cut should be made next year.

In his reference to the new Banking Act,
Mr. Walker lays stress upon the fact that

by Sections 54 and 55 of that measnre—
preventing notes falling to a discount for
geographical reasons, or because of sus-
pension—* the bank-note issues of Canada
have been given the one good quality of the
United States National Bank notes, with-
out incorporating into our Act any of the
objectionable features of that system.” It
is well, too, that the importance of the
regulations for the starting of new banks
should be mentioned. The public needs to
be reminded that the starting of a bank is
a serious matter to many persons and in.
terests besides the projectors of the bank
and their immediate pockets. No mere
speculator or financial merry-andrew or
cheeky politician should be entrusted with
the founding of a bank. And it is a satis-
faction thatunder theregulations of the new
Act this is less easy to do by such persons
than it formerly was.

The presidency of the bank is resigned
by Mr. Darling, who, on his vacating the
chair, was presented with a flattering
resolution and a sum of money, a8 an ac-
knowledgment of his services. Since no
mention was made at the meeting, by
either Mr. Darling or any of his former co-
adjutors, of the reasons for this step, we
shall not enquire into them. It is, how-
ever, acknowledged on all hands that Mr.
Darling has worked with zeal and marked
ability for what he considered the interests
of the bank. The terms in which he was
referred to by the mover of the resolution
and the unanimous assent given to the
honorarium are proof that his efforts were
appreciated. His successor in the presi-
dency, Mr. George A. Cox, formerly vice-
president, is well known in Ontario as a
shrewd, successful, and wealthy man. The
appointment, ad interim, of John Hoskin,
Q.C., to the directorate was confirmed by
the annual meeting, and Mr. Robt. Kilgour
was added to the board.

While the business of the Merchants’
Bank has gone steadily on, as evinced in
the circulation and discounts, the profits
have not, in the opinion of the directors;
been what there was reason to expect,
since the severe competition in manufac-
turing and importing has occasioned fail-
ures of traders and losses thereby. Still, a
rate of profit equal to nearly 74 per cent.
on Capital and Rest is no mean net earn-
ing. The Rest is built ap to 40 per
cent. of the paid capital and the Contin-
gent Account is maintained at something
over $90,000.

In his annual address, the general mana-
ger defends with spirit the custom indulged
in by the heads of our larger banks of
making public the results of a yearly survey
of the commercial and financial situation.
And the thoughtful resume given by Mr.
Hague will prove, to those who read it
with the care which it deserves, the value
of such reviews. Passing from the remarks
having especial reference to the bank’s
affairs—the increase of its deposits, the
growth of its discounts, and the building-
up of its Rest out of earnings—we come to
that portion.of the general manager's ad-
dress dealing with the general position.

‘And here we find the conclusions on several

points much resembling those of another
careful observer, Mr. Walker, of the Bank

of Commerce. Both these gentlemen refer
to the wisdom of curtailing production in
timber; to the necessity of prudence in
certain manufactures ; to the growing im-
portance of cattle and hog-raising, as well
as dairy products ; to the progress and in-
creasing independence of our farmers.

Mr. Hague made a good point last year
when he said, with respect to the perpetu-
ally recurring losses by bad debts, * the
great drawback of our modern trading sys-
tem,” that ‘‘ too great relative value is set,
amongst us, upon push and enterprise in a
trader, while the equally necessary pru-
dence and system are left out of sight as
qualifications.” And he dwelt with empha.
sis upon the folly of the too free giving of
credit by importers and by banks. The
need of business training and knowledge of
the country on the part of those who would
be our merchants and manufacturers have
been urged by this journal for well nigh a
quarter of a century. And the necessity
for the exercise of common sense by those
who have the dispensing of credits was
never greater, it seems to us, than it is
to-day.

People have been accustomed to find,
from the reports of the Bank of Toronto,
that there has yearly been a pretty
thorough ‘“clean up " at the annual stock-
taking, if one may apply to banking a
phrase from a department of manufacture.
For a good while the overdue debts shown
by this bank have been ‘noticeably small,
and the present report is no exception in
this particular. The earnings for the past
year have been $281,845, equal to more
than 14 per cent. upon the capital, or over
8} per cent. on Capital and Rest. Year by
year, since 1883, the amount of profit
divided among shareholders of this bank has
been four per cent. semi-annually, with a
bonus of two at the end of the year, 10 per
cent. in all. This year that percentage has
been paid in half-yearly dividends of five
each, which may be taken to indicate, now
that the Rest of this successful bank is
equal to three-fourths of the capital, that
the present rate of dividend can be regu-
larly maintained. It is announced that a
suitable location for bank premises in Mont-
real has been secured by purchase, so
much has the business of the bank at that
point grown. Another new feature is the
opening of a branch on King street west,
Toronto.

The fifteenth year of the Imperial Bank
has been a good ye:sr for its proprietors.
The bank shows even better earnings than
in the previous twelve months, namely
$199,000, or over 94 per cent. on Capital
and Rest. Eight per cent. has been divided
to shareholders, $50,000 added to the
Reserve, a sum written off bank premises
and furniture, and the considerable sum of
$48,000 carried forward. The bank’s
position is strong in available assets, and
there is, we observe, a decided reductiop in
the items of overdue debts and real estate
other than bank premises.

With a capital of a miilion, Reserve Fund
last year of $400,000, and deposits of $3,-
400,000, the Bank of Hamilton shows net
earnings of $143,827, a very creditable
record. After an eight per cent. dividend
to shareholders, the Rest was increased




W——‘

THE MONETARY TIMES.

1579

to $450,000. The people of Hamilton are
proud of the record of this institution, and
justly so. It has always been well officered,
and judged by the latest statement or
by its standing on the Stock Exchange, its
reputation is deserved. From the growth
of the business, steps taken towards pro-
viding roomy premises are amply justified.

The directors of the Ontario Bank have
had an unpleasant duty to perform in tak-
ing a slice off the Reserve Fund to provide
for losses sustained. The paragraphs of
the report referring to this may be quoted :

“While the general business and earn-
ing power of the bank have continued
satisfactory, the directors regret that excep-
tional losses have been met with at the
Montreal and Toronto offices, the latter
being occasioned through a conspiracy
formed by three of its senior officials. These
parties have been prosecuted criminally,
and civil proceedings are now going on
against certain customers of the bank to
recover the amounts illegally obtained by
them through the connivance of the above
officials.”

“ The realization of the lands and other
gecurities fell off in the North-West owing
to the bad harvest and the large offerings
by railways and other corporations coming
into competition.”

“To provide for losses ascertained or
anticipated in conpection with the fore-
going, your directors have been obliged to
avail themselves of the Reserve Fund, and,
as will be seen by the statement herewith,
they have taken from it the sum of $250,-

Net earnings were about the same as in
the previous year, $133,578, which, with
the amount brought forward from 1889,
sufficed to pay 7 per cent. dividend, o pro-
vide for $10,000 written off bank premises,
and to carry $27,783 forward. Deposits
are reduced by half a million, and the car-
rent discounts are a wmillion and a quarter
lower. But in assets immediately available
the statement shows a stronger position,
mainly in the items of specie, Dominion
notes, and Government or other securities.
Overdue debts, too, are lessened. The
report gives us to understand that the
board has so dealt with the bank's affairs
in the circumstances described, that they
can ‘“assure both the stockholders and
the public that every bad and doubtful
debt " has been provided for. And from
the feeling displayed at the meeting of
stockholders, it appears to have been con-
ceded that they have satisfactorily done so.
An opinion has gained some currency, in-
deed, that more was made of the con-
spiracy among the Toronto officials than
was really necessary, in order that the
writing-off, ostensibly to cover this, might
be made available to cover losses else-
where. But too much stress must not
be laid upon this surmise, which the ex-
planation of the general manager seems
to dispose of pretty effectually. It appears
to us scarcely likely that officials with pub-
lic opinion to face and the clamors of share-
holders to satisfy would write off more than
is really necessary. They are usually
prone to write off too little. With respect
to the conspiracy itself, it is not possible
completely to guard against dishonesty on
the part of trusted officials and loss there-
by. Some one must be trusted ; and other
institutions have been victimized by—nay,

in spite of every precaution all are more or

less open to be the victims of—such colla-
sion and malfeasance as have occasioned
loss to the Ontario Bank. Let us hope,
therefore, that the worst is known, and that
a careful and skilful policy will result in
the future in improving upon the record of
the year just past.

TORONTO STREET RAILWAY.

To-morrow the rate-payers of Toronto
will have an opportunity of saying whether
the city shall acquire the street railway.
The franchise is valuable, worth perhaps
$100,000 a year, which can be had in the
shape of profit if the bye-law be carried.
It does not follow that the city should work
the road ; that would not be advisable, and
we believe is not the intention. But to
neglect to acquire the property, with the
view of leasing it to the highest bidder,
prepared to work the road satisfactorily,
would be folly in the extreme. Let no one
grudge the time necessary to give a vote
in favor of the purchase of the road.

MONEY-MAKING AND PUBLIC SPIRIT.

An appeal to public spirit i8 made in
the following letter, and a needed warning
given against allowing money-making work
to engross one's time to the complete ex-
clusion of healthful recreation. The writer
is a Granby, Que., correspondent of the
St. John’s News. He suggests the forma-
tion of a cricket club, and adds:

“ Many of our young men, it is true, are 1n
business for themselves, but they shounld not
go devote their time to money-making as to
dispense with all manner of amusement as
well a8 good, healthy out.door exercise. To
do 80 is penny-wise and pound foolish. Now
that the corporation own a fine park and
grove, let them fit it up as it should be, and
not permit it to lay for years and grow up to
shrubbery and weeds. It needs underbrushing
first and the roads should be laid out and
graded. Let them spend some money and make
the parka place of recreation as first intended.
Our councillors will of course think them-
selves poor and consider that other improve-
ments should take precedence of the park. No
doubt we need considerable ¢ fixing up ’ right
on Main street, but why not issue bonds, get
enough money to make all desirable improve-
ments at once, and let the rising generation,
who will derive the most benefit from them,
pay it later ? At any rate don’t lose sight of
the park, but see that a proper field for out-
door sports is reserved and laid out as soon as
possible. There appears to be oo much apathy
among our business men. What is every-
body’s business is nobody’s concern. This is
not as it should be. If our young business
men would only show as much intereat in im-
proving the village as they do in increasing
their trade, we should soon have a town to be
proud of.”

The dull, material, money-grubbing dis-
position of many men leads them to con-
clude that it is nothing to them whether a
town be cleaned and well drained or not;
whether a country village be improved and
beautified or not; whether young people
have -healthful sport or not. There are
plenty of business men who will say :—** No
parks or tree-planting or cricket clubs for
me. I never had such luxuries when I was
young. Besides, my money is my own,
and not a dollar of it shall go to any such
purpose. Let the town council provide
guch things, but they shan’t assess me. My
young men have got to work early and late,
just as I had to.” This is not the spirit that
makes happy communities or helps the

real advancement of a town. If it were
possible to conceive a place in which every-
body was of this stamp, the harder they
worked and the more money they made the
more sordid and selfish would the commun-
ity become. Happily for humanity, the
average man, when he prospers, grows out
of his natural meanness and selfishness,
and grows to have some sympathy with
those about him. His mind opens to see
that his money is not all his own ; his soul
expands till he comprehends that he cannot
live to himself ; and he even concludes that
because he was imposed upon when he was
young is no good reason that he should in
his older years be hard upon those about
him. We have no wish to encourage the
modern spirit that would shirk legitimate
work and try to live the life of a dtone or a
useless swell. But lawful recreation of the
young should be encouraged, nay, insisted
upon ; and there is plenty of room in other
Canadian towns than Granby for the dis-
play of public spirit of the right kind.

MORE ABOUT THE NEW BOGUS
COFFEE.

The coffee of commerce is nowadays an
article hard to describe. We used to be told
that coffee came fom the seeds of the coffee
tree, a shrub of the order cinchona, grown
in Arabia, Jamaica, Java, South America.
But according to Canadian analysts what
is sold as coffee consists of late years of
roasted bread-crusts, ground beans, farina,
pea-meal, Indian corn, chicory, roasted
grain, or mixtures of such substances in
proportions varying from 20 to 70 per cent.,
enough of real coffee being put into the
compound to give it a flavor of genuine-
ness. Last year, out of 85 samples of
coffee, so-called, only 44 were found
genuine. In England, twenty years ago,
according to a cynical versifyer, there were
to be found adulterated coffees on every
grocer’s shelves. Of these some modern
Mithridates, whose body was already so
saturated with poisons that, like that
ancient Greek, he could find no poison
that would kill him, was wont to sing

Maybe coffee would clear my head—
Coffee of ochre, Venetian red,
Or the potent chicoree.

It has been reserved for Philadelphia, of
all places on this continent, to produce the
latest and perhaps the most innocuous
imitation of coffee. The citizens of Indi-
anapolis, Indiana, have unearthed a coffee
fraud which we find described as under in
the Philadelphia Record. It was traced to
a wholesale dealer of that city, who says
he got it from an agent on Chestnut street,
Philadelphia. The wholesale dealer showed
this letter from the agent :

“ DEar S1r,—I send you by this mail & sam-
ple of imitation coffee. Thisis a manufactured
bean, and is composed of flonr. You can easily
mix 15 per cent. of this substitute in with
genuine coffee that ranges in price from 20 to
22} cents, and it will improve the flavor of the
same. It granulates the same as coffee. If
you deal with neit willbe in the most complete
confidence. This * 8. 8.’ coffee (superior sub-
stitute) is packed in barrels, weight about 170
pouands to the barrel. By the use of our bean
you can increase your profits to 1} cents per
per pound, and improve the flavor. Try a
sample barrel; price, 11} cents per pound.
Net, ten days. No attedtion paid to postal
cards.” In red ink was written: “ Send ship-
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ping directions. I would not show samples
even to employes.’

A reporter of that journal hunted about
the city among dealers, who told him that
four or five tons of ‘ coffee-beans’ were
made (of flour) every week in Philadel-
phia. In the sample-room of one large
dealer (Mr. Wexelberger) he found, among
various samples of real coffee-beans, one
that was cheaper than all the rest, say
fifteen cents per pound. He would not
give the name of its maker, but stated
that it was ‘““an imitation,” and a good
ome. ‘It is perfectly harmless, and you
can mix it with any grade of coffee,” said
he, “ to give it flavor. It is made of flour
paste.’

The only punishment which the law of
Pennsylvania prescribes for a manufac-
turer who sells such stuff as coffee is con-
tained in the following section of an Act
passed in 1860 :

*If any person shall * * adulterate for pur-
poses of sale, or sell any flour, meal, or other
article of food knowing the same to be adul-
terated, such person convioted shall be sen.
tenced to pay a fine not exceeding $100, or
undergo an imprisonment not exceeding six

months, or both or either, at the discretion of
the Court.”

CHEAP HOSE FOR FIRE PURPOSES.

We have recently been made aware that
a very unworthy deception, and one full of
danger to the very persons who are guilty
of 18, is frequently practised upon fire un-
derwriters by the proprietors or managers
of factories, mills, steamships, etc. We
learn that a large portion of the firo hose
used for * insurance purposes " is inferior,
and in many instances almost worthless
stuff. The prevailing thought in the minds
of owners seems rather to be to make or
save mouney than to carry out the spirit of
the law. It is a common thing, we are as-
sured, for a maunufacturer of fire hose to be
asked for a cheap hose for * insurance pur-
poses.” The cheapest thing that will pass
the inspection of the underwriters is the
article most often selected in mills, ete. In
the case of public buildings, however, where
the purchases are ma le by public officials,
other considerations enter into the matter.
The evil is most rife in the States, but pre.
vailsin Canada, too. In the Boston Hrrald
appeared last year an article on this subject
which merits reproduction. It is entitled
¢ Testing Hose ' :

“ The factory mutual insurance companies
have recently made a careful scientific investi-
gation into the merits of the hose in use both
in factories and in the fire departments of dif.
ferent cities. The result of this examination
has served to show that not only is there a
large amount of hose in use of an inferior and
almost worthless character, but that, even
where great care has been taken by the manu-
facturers of this article, they have frequently,
from want of definite knowledge, failed of
attaining desirable results. In the beginning
of this investigation, the expert who carried it
on visited most of the fire.-hose dealers in both
New York and Boston. It was found that,
ﬁethaps, three-fourths of all these dealers

ept low grade hose in stock, wnd in more
than one instance the question was pat
whether the inquirer wanted hose for actual
use in a fire department, or hose only to be
put up in order to satisfy an insurance in.
spector. If the latter, an article ocould
be obtained at about one-quarter of the
prive at which first-class fire hose was sold,
and, what is more, the art of deceptive mana-
facture has been carried $0 so high a degree,

and similarity in appearance in different
samples of hoae is in many cases 80 exact, that
no adequate idea of the quality of a piece of
hose can be gained from mere cursory inspec-
tion. One or two samples of the cheap and
poor hose which were obtained looked fully as
well as other pieces costing three times as
much, and the best looking sample of all was
one of the most leaky. Put to the test, it was
found that most of this cheap hose leaked
throngh the pores of the fabric in a length of
150 feet & quantity of water much in excess of
that delivered at the same time by the nozzle,
and this after the stream had been playing
fifteen minutes, thus giving the hose a fair
chance to swell.

“Even when fire hose is well made, so far
as strength, durability, and tightness are con-
cerned, this investigation has developed the
fact that the interior friction makes an
immense amount of difference in its effec.
tiveness. If the interior is as nearly smooth
a8 possible, and the size is 2} inches, the loss
by friotion is reduced to a minimam. But
where the hose is smaller in size, or is made,
a8 almost all in use actually are, of rubber.
lined cotton, roughened on the inside by the
twill of the cloth used in calendering the rub.
ber, the loss due to fricion is very great. In
this rough hose the loss of water pressure was
shown to be 80 per cent. greater than in a line
of hose having its interior surface as smooth
as practicable. For any definite number of
gallons per minute, the loss of pressure due to
friction per hundred feet of hose whose diame.
ter is 2} inches is 70 per cent. more than in
hose of the same smoothness whose diameter
is exactly 24 inches, and the loss in hose just
two inches in diameter is three times as great
as in that which is 23 inches.”

Other articles dealing with the matter
appear to throw the blame upon the mann-
facturer, or dealer, for this condition of
things. But this is not altogether fair;
because most reputable firms stand as
ready to sell a fine grade as a cheap article.
Their part is simply to supply the demand,
and if a dealer should decline to sell a pur-
chaser an inferior article this would not

prevent its being bought elsewhere.

The mill proprietor or steamship owner
who is his own insurer would never practise
such a swindle upon himself as to know-
ingly buy too cheap and uasafe fire hose.
But he gets the worthless stuff, thinking to
hoodwink the fire insurance companies,
who, he argues, are bound to pay his loss
if a fire occars. It he would stop to think
of it, however, any tire which takes place
by reason of his bad faith in such a matter
does touch his pocket, and perceptibly if he
be covered in a mutual company. It does
cost him something, anyhow, in spite of
himself, as a member of a whole commun
ity which suffers by fire waste.

The truly honest man will act loyally by
his insurer, and comply with the spirit of the
regulations made for the common safety.
But the man of lax principles, rarely ab-
sent in any commanity, thioks he is doing
a smart thing if he can evade the rules or
beat the insurance company.

It will probably be found that, since we
bave not reached the stage of sinless per-
fection, the remedy lies in the hands of the
underwriters. They too often pass, and
practically endorse, the rotten, unreliable
kinds of fire hose mentioned. If a brand
of hose had to pass through certain tests
and experiments with the underwriters
before they would authorize its adoption, a
solution would quickly be reached. Any
reliable brand would have no difficulty in
passing a satisfactory test, provided, of
course, that the tests were carried on not
in the spirit of competition or favoritism,
to parade unduly some peculiar character-

istic of some particular brand of hose, but
impartially, and with the object of demon-
strating that each brand had sufficient of
essential characteristics to render it trust-
worthy. The statement of the Boston
Herald that hose is furnished of a quality
‘“to satisfy an insarance inspector " is
au insult to the capability or else the
honesty of those officials. It is also a
reflection upon as well as a menace to the
insurance companies. In any case it is an
ovil that should be done away with.

FINANCES OF TORONTO.

Toronto, increasing in the last decade at
a phenomenal pace, has come to present
large figures in its municipal budget. The
area of the city is described by Treasurer
Coady as disproportionately large compared
with the population, being nearly as exten-
sive as that of New York, and more exten-
sive than Chicago. This statement has
been challenged by Alderman Gillespie,
who objects that the bay and the marsh
are included in the alleged area, and adds
that at the present rate of progress the
whole of the present city area would be
populated in ten years as thickly as St.
James’ Ward. The recent expausion of
area 18 due largely to the building of vil-
lages and towns on the outskirts of the
city, which it became!necessary to absorb—
necessary for the city, and doubly so for
the villages and towns, some of which had
neither adequate water supply nor drain.
age.

These annexations have added largely to
the local improvement debt, which is, how-
ever, secured on the property, and in any
case can be collected. Local improvement
loans should be repaid before the works on
which they are expended are worn out. If
this precaution is taken, the term of the
loan is a matter of indifference. We can.-
not agree with Treasurer Coady that these
loans should be cut down to one or two
payments, as has been done in some Ameri-
can cities. There the result has sometimes
been to ruin widows and other owners of
property who had to sell in order to raise
the amount of the assessment. He has a
confugsed idea of the subject when he
speaks of the purchasers of the improved
lands having to pay twice, first in the
enhanced ~value which they pay for

MUNICIPAL

the property, and, second, in the re.
payment of the local improvement
loan. They pay only once, and if the

charge for local improvements were ox.
tinguished in the first year; the only effect
would be that the lan1 relieved of this
burthen would bring so much more. To
argue otherwise 18 to assume that the pur-
chasers are simpletons. It is the land that
is chargeable, and if there is no danger of
the land not responding to the claim, the
security is absolute, and the city has no
cause for uneasiness. The total amount
expended on local improvements and
services in the last ten years is $4,493,-
781.80; of which only $2,683,970.35 re.
mains unpaid. Provision is made for the

‘repayment of the whole by a sinking fund

which takes the shape of annual pay-
ments.
- The general debenture debs of the city is
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411,513,590 95. Aud some large prospective
items are looming nup. An improved sys-
tem of sewerage, with great outfall drains,
was proposed some years ago, but failed to
obtain the sanction of the ratepayers. The
present system of sewerage needs improve-
ments, in several particulars. The over-
flows in consequence of a recent rain
storm afford disagreeable proof of this.
The practice of throwing the sewage into
- the bay is injurious, on the score of public
health, and it aids the silt of the Don,
formerly assumed to deposit two inches
every year, to make the navigable water
yearly shallower. Then the Esplanade
water front in conoection with the rail-
ways demands a large expeaditure, what
over form the works may take. With a
city area large in proportion to the
population, we cannot coant on the
present rate of assessment being always
maintained, though it is not probable that
there will be any material reduction so
long as the population increases at the
present rate.

The controllable expenditure last year
was $1,001,557, and the uncontrollable
$1,248,817. This last item this year shows
an increase of $246,552according to the first
estimates which are, however, being consid-
erably reduced. This very large pro-
portion of the annual expenditure, about
one-half of the whole, is controlled by law
or is in the form of interest on the debt, so
that the present Council can exercise no
option in regard to it. When the law gives
school trustees the right to demand a cer-
tain amount, and imposes other charges, it
interferes, necessarily perhaps, with the
municipal autonomy; but necessarily or
otherwise, it curtails municipal franchises.
A present Council can limit the fiscal powers
of future Councils by adding to the debt
charges. But it is only in the limits of the
controllable expenditure that a present
Council can shape its fiscal policy ; all out-
side those limits is shaped for it. Mr.
Coady pleads, as his predecessor did, for
an early presentation of the year's esti-
mates. If this were done the city wounld
save bank interest, but the ratepayers would
lose interest in another form ; the loss, how-
ever, would not be equal to the gain, and
recently the city has been paying on the
floating debt a high rate of interest.

The total sum to be dealt with this
year is over seven millions, $7,054,-
573, of which $4,155,216 will bave to
come from * special receipts,” and some
old high interest debentures will be
retired by three or three and a half
per cents. The management of the
city finances requires prudence at the
hands of the Council, which should keep
down the estimates as low as possible.

DECISIONS IN COMMERCIAL LAW.

BartLETT v. lowa STATE INsURANCE CompA-
NY.—The holder of a mortgage on insured
property at the time of a loss may maintain
an action on the policy, which contains the
provision, “Loss, if any, payable to mort-
gagees as their interest may appear,” there
being no other mortgagee, though, before
action brought, the mortgage is satisfied, the
consideration therefor being a transfer of the
burned property and the policy. At the time

of the fire no part of mortgage debt had been
paid. As to the point that the mortgage had
been paid before the suit was begun, the Iowa
Supreme Court said, that the mortgagee
having taken the policy and burned property
for the debt, ‘she was the real party in
interest still, notwithstanding she had given
up her mortgage. She did not give up the
policy, in which she was always the real party
in interest. It is to be observed that this
transfer of the property occurred after the
loss, and when the plaintiff’s policy bhad
become a matured obligation.”

—The first case arising under the new Work-
man’s Compensation for Injuries Act was
heard at Brantford last week before Judge
Jones and a jury. The case was that of Ste-
phenson v. Walker, wherein Mrs. Stephenson,
a widow residing in the village of Norwich,
sued for $200 compensation for the death of
her son, who was fatally injured in Walker’s
mill. The son entered the employ of the de.
fendant on August 5th last, went to work at 7
o'clock in the morning, and an hour later was
drawn into the machinery and so mangled and
torn that he died the following day. The
mother had no means of support, her son’s
death leaving her utterly destitute. The
plaintiff alleged that the young man was not
sufficiently instructed in the methods of avoid-
ing accident, and that the machinery was not
properly gnarded. Mr. Code, who had charge
of the mill, gave young Stephenson very mea-
gre instructions and turned him over to a 15.
year-old lad named Kelso, whom he was to
agsist in dusting the mill. The defence al-
leged proper and sufficient instructions and
contributory negligence. The case occupied a
whole day, many witnesses being called. A
verdiot was given for the plaintiff for the whole
amount asked and full costs of suit.

IRON HALL AND SEXENNIAL
LEAGUE.

Editor MoxETARY T1MES :

S1r,—I have no doubt your intentions are
good in the advice you give me in your issue
of May 30th, viz., ‘“to get into some more
reputable calling " than * making converts to
the order of the Iron Hall and the Sexennial
League, a scheme for putting $1,000 into the
members’ pockets for less than one-third of
that amount.”” Some would have you prove
such insinuations in the law courts, but my
calling being fraternal, as such I will use
forbearance. Perhaps you would show me the
error in my urging men and women to unite
for mutual protection in these societies during
sickness.

(1.) The O. 1. H., in 1889, paid 8,396 sick
claims, amounting to $507,993.50. Surely this
was & great blessing to that large number. No
one could think otherwise. The same year paid
198 death benefits, amounting to $32,482. Was
this not a charitable act to the bereaved ? The
same year 1,145 benefits were paid, amounting
to $879,647.50, to members who had been
such for seven years. Altogether, the Order
paid out in 1889, $1,420,123 to 9,639 of its
members. Was not this a grand result? Is
not this true ‘ burden-bearing’ in every
phase of human life? And to receive and
distribute this large amount it cost one dollar
per member per annum.

2.) The Sexennial League is an offspring of
the O.1. H., twenty-two months old ; it has
paid out over 800 sick claims, amounting to
$50,000. It is the most prosperous institution
T know of, having about 7,500 members already.
In these societies we are all in the  ring,”
that is how none * get left,” unless by wilful
disobedience to the constitution. If I am
wrong, (3) kindly put me right, and also the
500,000 members who compose .these and
similar life benefit societies.

The A.O.U.W. is in its 2let year, and ac-
cording to their statements. which I believe
true, the average duration of membership of
those who have died was not six years, and

the average assessment of the entire Order has
not been 19—that is $9.50 per annum. This for
six years equals $57 received from those to
whose representatives the Order paid $1,000.
Then there is our Canadian institution, whose
headquarters are in the city, the Order of
Home-Circles, only young, but up to Deo. 31,
1889, having paid out $154,884 76, and has
not received from deceased $20 for each $1,000.
Of course the members contribute a small
amount yearly for management expenses.
There is the Royal Arcanum and s host of
others with the same results. See Tar Moxe.
TarY Times, Oct. 4, 1889 (4).

« 1t i a suggestive fuct that no fewer than
106 policy-holders of the New York Life died
during 1888, each of whom had been insured
less than a twelvemonth, the total payments
thereon reaching $451,825.21."” The Hermit
says ¢ the average duration of the oldest in-
surance company’s policy-holder has not
reached seven years yet.” As1 presume you
are well posted 1n insurance matters, will you
tell me of an active insurance company that
ever paid out $1,000 for a_death claim which
on the average received from the deceased
$300 to do it with (less expenses and reserves,
which cannot be impaired). Then if these
statements are facts, why cannot the Orders
you condemn do the same thing ? (5). As you
remark in another issne of your journal:
« True insurance is based on the average of
contingencies ; by it the losses of the rEw are
borne by the many; by its aid the active
operation of the principles of Christianity in
bearing one another’s burdens prevents the
growth of that form of socialism which tends
to anarchy and destraction.”

The more extended its operations the more
beneficial its results. Why then should we
hesitate in the adoption of new forms, * in its
introduction to new fielde, or its adaptation to
new uses, so long as we are careful of its prin-
ciples.” (6.) When L read this, I thought it
wrong of you to adopt the principal plank
in the platform these societies stand on with
both feet. But I must conclude, having occu-
pied considerable of your space; and if I am
wrong, kindly, as a fellow-citizen, put me on
the right track of being a benefit to humanity,
if the gospel according to the O. I. H.and
Sexennial League (7) does not fill the bill of &
¢ reputable calling.”

I am, dear sir,
Sincerely yours,
R. BowKER.

June 6th, 1890.

REPLY.

[(1.) There are scores of other societies
affording mutoal protection which have none
of the objectionable features so prominent in
the two under coosideration. We commend
mutual protection, but must condemn whole-
sale deception carried on upon the pretence of
doing a little mutual protection.

(2.) Some of these statements are untrue,
and possibly all of them are so. The expenses
of tha Order as sworn to in the Massachusetts
Report were $62,089 in 1888, and the average
membership was 83,902, which makes nearly
$2 per head, to say nothing of the expenses
in the subordinate lodges. We observe an
item of $10,379 for supplies obtained by the
subordinate lodges from the supreme lodge,
but how much was paid out locally for rents
of halls, lighting, heating, caretaking, refresh-
ments, and other such items, no one knows.
It is not honest to represent the cost as only
$1 per member per annum when it is more
likely to be four or five dollars. The lodge at
Elmira, N. Y., had 167 members in 1887, and
its expenses were $938 that year, which is $5.60
per head ; and in 1888 its expenses were $2,356
upon an average membership of 189, which is
$12.50 per member. That lodge has recently
thrown off the Iron Hall yoke, losing all the
money they had sent to Indianapolis for years
past, but it has not j ined the Sexennial
League. No one knows what that fledgling is
to cost its members ab yet. It does not seem
to have made any report to any insurance
commissioner, and therefore no reliance what-

ever can be placed uponi ts reported prosper-

ous condition.
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(8.) We cannot undertake to put our corre.
spondent right in all his statements and un.
warranted deductions. It is utter folly to say
that *“ none get left unless by wilfal disobedi.
ence.”” Hundreds go in under a wrong idea, of
the cost, and soon find themselves unable to
oontinue, and are in that oase practically
robbed of all their spare earnings and savings
for years. He who puts up his open purse to
be assessed at the sweet will of the * supreme
sitting’ at Indianapolis for one, two, three,
or four years until his means are exhausted,
gets no fraternal help or pity, because that is
the *“snap” out of which most of the $1,000
must come for those who stay the seven years
through. No one need pity him, for he knew
what the game was and intended to profit by
the misfortanes of his fellows. He should not
have set such a trap to catch himself in at the
solicitation of any man whose “ calling is fra-
ternal.”

(4.) If those societies undertook to pay
$1,000 in six years certain or sooner and had
done 8o, we could see some point in this refer-
ence to them. But they have had to pay only
the few early death losses, not over eight or
ten in the thousand, that happen from mostly
accidental causes in the early history of all life
insarance ventures. None of the * fraternals »
have yet had any member reach old age—the
“must die” period of life. Consequently
there can be no comparison. But even the
members of such societies are finding the as.
sessments doubling up upon them, ag they
grow older, in some cases, in a most alarming
manner.

(5) The Sexennial League undertakes, with-
out any oapital at its back, to pay $1,000 posi-
tively at the end of a six years’ membership, and
to pay part of it sooner in case of sickness or
disability. This cannot be done out of any
such sum as $2.50 per month, nor out of four
times that sum. If there were no leakages or
loss of principal or interest, and no sick bene-
fits, or disability or death claims, and no ex-
penses exoept what the gains from lapses
would meet, and all moneys brought six
per cent. componnd interest from the begin-
ning of the calendar year in which they were
paid, it would take just $11.50 per month,
or $135.40 per annum, to produce the one
thousand dollars in six years. If the
entrants of any one year pay any less than
this, then those who come after them will
have to pay just that much more heavily, with
compound interest added, or loge all they have
paid. On the average every man must pay
$135.40 a year, but we venture to 82y no mem-
ber expects to pay any such sum. It will be a
rich haul—all prizes and no blanks for the
organizers and officers and their special
triends—whose claims will of course mature
first and be paid sure; but it will be & con.
temptible robbery of the confiding new mem.
bers who will be induced to enter by the
thousand on the announcement and proof
thereof, as in the Iron Hall, that everybody
whose claim has matured has been paid in
foll! No actuary or firat-class accountant
would risk his reputation for common sense
by an unparchased endorsement of the equity
of either of those wioked schemes,

(6.) Bearing one another’s burdens is & good
phrase, and a scriptural senctiment, but when
applied by the thief, the highwayman, the
burglar, and the boodler, weé do not look for a
seriptural application of it. If sought to be
applied in a little diffexent form by lottery
managers and organizers of Iron Halls and
Bexennial Leagues, we can have no respect
whatever for the manner in which the burdens
are sought to be borne.

(7.) **The gospel according to the Order of
the Iron Hall,” indeed ! What next ? Here
is some gospel of how to get rich quickly,
taken from the Sexennial League's prospectus:
* It goes beyond all known propositions, when
it promises to pay $1,000 in six years’ time.
We are well aware that this is the most start.
ling pledge made by any Order; yet the plans
are well matured, the prooess infallible, and
the payment, therefore, sure.” Verily, verily
it is & promising concern, as all lotteries are,
by whatever name they are called.

INTERNATIONAL FAIR AT ST. JOHN.

The good people of St. John are penetrated
with the notion that it is better to wear out
than to rust out. And so they are expending
some of their abundant energy on an Inter.
national Fair. This year’s exhibition at St.
John, N.B,, from teptember 24th to October
4th, should be a decided success. The rail
and water facilities for reaching this point are
exoellent; and in addition to this an attraoc-
tive prize list is offered, amounting to some
$12,000. In the live stoock section are offered
prizes amounting to $7,337, not inoluding $1,-
750 offered for competition in the horse ring,
For farm produce $1,560 is offered in all, and
for horticulture, ete., $537. Special prizes,
1st, 2nd, and 3rd in each province, to the total
amount of $435 are offered to the farmers’
wives and daughters of the three Maritime
Provinces by Messrs, Manchester, Robertson &
Allison for butter in firkins of twenty-five
pounds or more. Four prizes, of $50, $30, $20,
and $10 each, are to be competed for by the
women of each provinee ; and three prizes, of
$20, 810, and 85 each, to be -competed for by
girls under sixteen years of age. Space and
power are to be supplied for manufacturers
free of charge. A Montreal firm offers $180 in
prizes for carriages varnished with their var.
nish.

The publisher of the Maritime Agriculturist,
Mr. Gilbert, Dorchester, N. B., does a sensible
thing when he offers a silver cup, to be
awarded to any son of a farmer residing in the
Maritime Provinces, for the best essay writ-
ten by him on the subject :—« The best means
of inducing the boys to remain on the farms,”
All essays on the subjeot are to be sent to
the secretary of the Exhibition Association,
8t. John, N.B,, by 1st September next, and
judgment to be passed by the editor of the
above journal and two direstors of the said
assooiation.

The directors have already received very
encouraging reports of the prospect of an at-
tractive display of the products of the West
India Islands, and the large number of special
attraotions which are being secured for this
exhibition promises to make it a memorable
occagion. For those Ontarians who can get
away at that time of the year the jaunt to St.
John would be a delightful one.

BOOK AND STATIONERY ITEMS,

Referring to the prevalent custom of steal-
ing a standard book, and reprinting ** cheap
editions ” from it, the N. Y. Evening Post
agks ; *“ Why, in the name of common decencoy,
is & man obliged to do a ° successful book
business,’ if he cannot do it honestly, any more
than a successful grooery or stationery busi-
ness ?”’

The origin:l score of Handel’'s Messiah was
found, a few years ugo, among a lot of old
books and MSS.in London. There has now
been found, in Manchester, by Dr. Henry

Wateon, the MSS. of two of Mozart's Con-
certos, written while he was a child.

Fanoy, if you can, as busy a mau as A. 8.
Irving, of the Toronto News Company, holi-
daying down in Pennsylvania for a whole fort.
night ! Yet this is what we are told he is
doing. And we admire his resolation as well as
commend his taste. For, in fact, he is only
applying to matters of health a little of the
care and sense which he has for thirty years
been bestowing so largely upon business mat-
ters.

It is & reflection upon the lack of apprecia.
tion by the Canadian pablic of a worthy
enterprise, or else it is a proof of the extent to
which the demand for an illustrated literary
journal is supplied by the British and Ameri.
can weeklies of the sort, thatthe Dominion
Illustrated has been unable to succeed finan-
cially, and that the company which published
it has gone into liquidation. The variety and
attraotions of foreign journals cannot be
denied ; but there should be found within the
borders of Canada enough persons with pride
of country at heart sufficient to support by
their contributions of four dollars a year each
a journal which worthily describes by pen and
artist’s pencil Canadian persons -and events.
We trust the paper may be continued.

Professor Drummond writes in the Workers’
Monthly for February : “To fall in love with
& good book is one of the greatest events that
can befall us. It is to have a new influence
pouring itself into our life, a new teacher to
inspire and refine us, a new friend to be by
our side always, who, when life grows narrow
and weary, will take us into his wider and
calmer and higher world.”

VANQUISHED,

8he talked to him of Plato and of Tacitus and Cato ;
'8pok : of Xsop and Diogenes with tears in her
blue eyes.

Asked him what ha thought of Homer and of Hesiod
the roamer; how the jokes of old Hierocles
compared with William Nye's.

Her breath came short and scanty as she flew along
by Dante, but she pulled herself together and
she got her second wind.

8he mentioned old man Chaucer, Milton's wife, and
did he boss her; and dwelt on Burns and
Byron, and the drea iful way they sinned.

He sat quite mum. though frowning, till she settled
down on krowning; and deeming she meant
Peter he said he thought perhaps

She would Iike to hear of Ewing and what Brother
Ward was doing, recalcitrant old Anson, and of
Kelley's tender taps.

He could talk baseball, he stated, and with elo-
quence related the history of every gime
down to the presen: year.

And when his tale was ended, she said he was just
splendid, as she got down upon her knees to
adore him as her peer.

—ToM MassoN in N. Y. Sun.

Among the various stationery fancies men.
tioned in last week’s Admerican Stationer is a
novel penwiper, made to imitate a closed para.
sol, with fanoy handle. An odd matoh-holder

for pocket use is made of oxidized silver in the

form of a boxing.glove. Another simulates a
neatly folded box-wood foot-rule, such as car.
penters use.——A pretty pocket-case for pins
is made of two silver soallop-shells with a red
plush cushion between them.——Chatelaine
bags are now made of mlver net, lined with
pretty shades of silk or satin, and with clasps
richly engraved. A gimilar bag is made of
linked steel rings with embossed silver clasps,
—A cute little stamp.box in white silver is
in imitation of a baronial envelope.——For
the lap writing-desks, so necessary a part of
vacation outfits, little rocking blotters are
made, with frames 14 by 3 inches.——The
Bank of England printing office employs 150
hands, and turns out from 50,000 to 60,000
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notes a day. The bank-notes are printed
“two on” by a speoially devised machine
which perfects and delivers the two notes sep-
arated at the rate of 1,500 an hour.

An ingenious and really useful instrument
of instruction and amusement is described by
the London journal, Stationery and Bookselling.
It consists of an attractively colored card, of
large size, in the centre of which are two
circular movable discs covered with figures.
By means of un ingenious application of & set
of metal pointers, which are worked scissors-
like fashion, an endless number of calculations
in addition, subtraction, multiplication, and
division is obtained by the mechanical
operations of the points. It sells, box and all,
for half a crown.

CHEERFUL FOR THE Proressor.—‘ I am not
exactly sure as to the pronunciation of ‘ Taj
Mahal,’ 7 soliloquized the Professor, as he
wrote a letter of inquiry, signed it * Constant
Reader;” and mailed it to the Weekly Thunder-
bolt.  ‘“ Professor,” said the editor of The
Thunderbolt a few days later, “ I want a little
information in order to satisfy an ignorant
correspondent. What is the correct pronan-
ciation of * Taj Mahal 2’ "—Chicago Tribune.

‘“ Recent Economic Changes, and their effect
on the Production and Distribution of Wealth
and the Well-being of Society.” This book, by
David A. Wells, President of the American
Social Science Association, may well be termed
one of thebest to be found inany language. Itis
the most remarkable two dollars worth of fact
and argument we have seen this year.

SHOE AND LEATHER NOTES.
John C. Kingston built a last factory in Buf.
falo, N.Y., last year four storeys high, and 120
feet front. He has placed orders for additional
machines, and will soon have capacity for 700
pairs of lasts a day. He established the busi-
ness in 1866.

As showing the uses to which leather is pat,
here is an extract from a haberdasher’s price
list, says the Chicago Shoe & Leather Review:
Valises in grain leather, $3.75 to $15; bellows
shape, russet leather, $15.25. Ten to eighteen-
inch grips in alligator leather, $4 to $12.75; in
grain leather, $1.25 to $8.75. Cabin bags, alli-
gator, 811 to $14.75; grain leather, $6 to $9.
Sole leather dress suit cases, three sizes, $6.25
to $11.75. Telescope cases, leather - bound
edges, $1.50 to $3; leather corners, 50c. to $2;
twelve to twenty-four inches. Leather dress-
ing cases, fitted, 85¢c. to $16; empty, 75c. to
$3.25.

The clerk who can measure the quantity
and adapt the quality of his conventional talks
to the needs and tastes of his various custom-
ers is really ‘“the coming man’ in the shoe
store. While awaiting his arrival, it would be
good policy for the fluent clerk to err on the
side of taciturnity. A customer would often
controvert a foolish statement about the ac-
commodating nature of every shoe to * stretch
a little, or to shrink a trifle after wearing,” but
it wearies him.

—A good deal of dissatisfaction exists in the
Eastern States among the woollen manufac-
turers against protectionist methods, and
this has resulted in the formation in Boston of
the Wool Consumers’ Association, for the
object of promoting a reduction or abrogation
of the duties on wool, for the advantage alike
of growers, manufacturers, and consumers,
The organizers include some of the most con.
spionous manufacturers of the Eastern States,

STEEL TO THE FRONT.

An interesting feature of the recently pub-
lished statistical report of the American Iron
& Bteel Association is the increasing percent-
age of steel in the total production. About
one-third of the bar ‘iron’ now manufac-
tured in the United States is steel, 80 is nearly
half of the plate and sheet iron, and 40 per
cent. of the cut nails and spikes. The rolled
iron product, other than nails, increased only
7% per cent. last year, while the rolled steel
product, apart from rails, increased 32 per
cent. It needs not to say that steel rails are
now replacing those of iron on all the railroads
which are efficiently managed. After that
change is completed, what then? Will the
next reform in order be wholesale substitution
of alaminum for the ferric material, crowding
that out of the way as the latter is displacing
wood for many structural purposes? It is not
improbable. Clay is much wmore plentiful than
iron ore, and recent experim nts at least indi-
cate it as possible that the new metal will ere
long be produced as cheaply per unit of
volume, if not of weight, as its elder brother.
Such a change would revolutionize not a few
of our manufacturing processes, and perhaps
some of the habits of the civilized human
being.— Metall-und- Eisen- Zeitung, Chicago.

MONTREAL CLEARING-HOUSE.

Clearings and Balances for week ending 19th
June, 1890, are as follows :

Clearings. Balances.
June 13............ $ 1,589,426 $294,147
L 1.739,382 219,660
LIS U SN 1,165,030 169,683
LA & 1,552,521 181,264
L E 1,464,532 169,575
LD £ 1,435,048 109,874
Total ............ $8,945,939 81,144,203
Last week.......... $10,876,783  $1,573,184
Cor. week last year.. 9,444,570 1,428,278

—The carnival at Galt on Thursday and
Friday of last week was successful even be-
yond the expectation of its projectors. There
were 14,000 or 15,000 people at Dickson’s Park
to witness the firemen’s contest, at which the
first prize for best drilled c>mpany went to
Rescue Brigade, Niagara Falls South. The
hook and ladder race was won by the Cataract
Company, of the same place, time 503 seconds ;
Caledonia second, Seaforth third, Berlin
fourth, Richmond Hill fitth, Walkerton sixth.
Out of eleven bands which entered the band
competition, Baden won first, Barrie second,
Walkerton third. The striking fireworks also
gave great pleasure to the crowd. After pay-
ing all the expenses, which amount to about
$5,000, the surplus left in the hands of the
promoters will not fall short of $2,000. If the
anthorities have not decided what to do with
their surplus, we suggest that they devote it
to the farther beautifying of an already pretty
town by erecting a fouatain, shaft, or statue,
or by laying out a special square or garden.

~—The wharf hands of several prominent
Milltown, New Bcunswick, lumber firms have
struck for an advince of twenty-five cents a
day in wages. Some of the hands employed
by James Murchie & Sons have returned to
work at an advance « { ten cents perday, but a
large number still 1 old out for the advance of
twenty-five cents. Ali the lumber firms refase
an advance of nire rthan ten cents. Above
four hundred liitds of one firm, H. F. Eaton
& Sons, are on strike. The mills have been

obliged to shut down since the strike as the
lumber cannot be stored. The strike, says a
looal correspondent, is a great misfortune at
present to the entire business community, but
it is hoped the outcome may be a benefit to all.
The men claim that, counting the season dur-
ing which they can get work and the ‘*days
off,” their wages amount to only eighty cents
a day, which they claim will not secure them
the necessaries of life. The lumber firma on
the other hand claim that they cannot retain
their trade and pay the amount demanded.

—We learn that Mr. E. 8. Clouston, assist-
ant general manager of the Bank of Montreal,
has been associated with Mr. Buchanan in the
general management of this important institu-
tion, the appointment dating from the 13th
instant. Such a promotion as this, while it
was expeocted by many, is deserved, Mr. Clous-
ton being admirably equipped for it. He has
made himself acquainted with his profession,
by reading and study as well as by observation
in his varied experience in all the grades of
Canadian banking life. It is creditable to the
training of the staff of our largest bank that
80 many and so good men have been found of
late years in succession in its ranks fitted for
the responsible and exacting duties of the post.

—An International shipbuilding syndicate is
about to locate in Philadelphia with a capital
of $5,000,000. Philadelphia furnishes the site
and subscribes two millions of the capital,
New York, Boston, and London subscribing
ove million each. The Cramps, of the famous
Kensington shipbuilding firm, are the nucleus
of the syndicate, and they will probably trans.
fer all their present works to the new site. It
is to have a dry-dock capable of accommodating
the largest vessels afloat. This, together with
the obviously ‘advantageous location, and the
special facility which the depth of water at
this point affords for shipbuilding, will, it is
boasted, make this the shipyard of the United
States.

—At the meeting of the Dominion Grey
Cotton Association, held in Montreal on J une
12th, two important steps were agreed upon,
The cotton mills are to be shut down for six
weeks befors Sept. 1st ; and an advanoce of two
cents a pound is to be charged for all new
goods manufactured. These steps

Le.
unk
.our
ilisy
atis-

ecol.
were ocon

thought necessary on account of the rise in “at ;

the price of raw cotton. Goods which are now
marketable may be sold at the old prices if
the sales are effected within a limited time.
There is a strong feeling in favor of maintain-
ing the organization named, notwithstanding
the fact that & member was fined for cutting
rates.

—Another great railroad consolidation has
been consummated, says the N. Y. Bulletin,
by which the Baltimore & Ohio, the Richmond
Terminal system, and the Northern Pacifio
pass under one management, constituting a
system of some 13,000 miles in extent and
making an unbroken communication from the
Atlantic to the Pacific.

—Wentworth County, according to her
auditors, boasts a surplus of $214,116.80.
This may be deemed matter for congratulation

by some, but to the initiated in municipal .

finance it will rather appear a matter for cen-
sure. There can be no possible excuse for a
maunicipality drawing from her iphabitants
8o much in excess of her actual needs. We

would venture the statement that at least
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fifty per cent. of the persons who have supplied
this surplus are paying interest at the rate of
6% or more, while the county authorities are
receiving for the money thus secured 49 at
most. Thus there appears a clear loss to the

people of 29,

—The duties imposed on fresh and salted
meats during the recent session of Parliament
should have the effect of stimulating our
farmers to the production of large quantities
of this class of food. The importations here-
tofore have been steadily on the increase. In
1880 the purchases abroad were as follows :—
Bacon, hams, &c., 2,369,927 lbs. ; beef, 558,469
1bs. ; and pork, 12,476,344 lbs. In 1889 this
trade had grown to—Bacon and hams, &c.,
3,658,967 lbs. ; beef, 3,806,397 lbs. ; and pork,
15,206,172 Ibs. Here are over 22,000,000 lbs.
of meat, the producing of which may now fall
into the hands of Canadian farmers. But
it will only be purchasable by ccnsumers at
an increased rates.

Meetings,

CANADIAN BANK OF COMMERCE.
The annual meeting of the shareholders of
the Canadian Bank of Commerce was held at
the head office of the bank on Tuesday at 12
o’clock noon. There was a fair attendance of
shareholders, among those present being:
Messrs. Henry W. Darling, George A. Cox,
John 1. Davidson, Matthew Leggat (Hamil-
ton), John Hoskin, Q.C., LL.D., W. B. Ham-
ilton, George Taylor, Gilman Cheney (Mont-
real), Edward Martin, Q.C. (Hamilton), Ed-
ward Mitchell (Hamilton), William Hendrie
(Hamilton), Rev. Dr. King (Winnipeg), John
Nicol (Ashburn), Hugh Moore (Dandas), John
Battle (Thorold), Samuel Nordheimer, John
Y. Reid, David McGee, Geo. Robinson, Walter
S. Lee, David Lewis, John Scott, Dr. Ogden,
&c., &o.

On motion the president, Mr. Henry W. Dar-
ling, was elected chairman of the meeting, and
Mr. J. H. Plummer, the assistant general
manager, was appointed to act as secretary.

It was moved by Mr. John Hoskin, Q.C.,
seconded by Mr. John I. Davidson, that
Messrs. Philip Browne, R. H. Temple, and
Geo. T. Alexander act as scrutineers. Carried.

The president called upon the secretary to

»ad the annual report of the directors as fol-
w8

REPORT.

The directors beg to present to the share-

\ders the twenty-third annual report, cover-

the year ending 31st May, 1890, together

1 the usual statement of assets and liabili

The balance at credit of Profit

and Loss Account, brought for-

ward from last year,is ....... .$ 33,912 28
The net profits for the year ending

31st May, after providing for all

bad and doubtful debts, amount-

edto......... teresasasuerienns 524,062 49

$557,974 68
Which has been appropriated as follows:
Dividends Nos. 45 and 46 at seven

per cent. per annum............$420,000 00
Transferred to Rest Account...... 100,000 00
Balance carried forward.......... 37,974 68

$557,974 68

It will be observed that the net earnings for
the year, after making the usual full provision
for all bad and doubtful debts and assets,
amount to $524,062.40, out of which we have
paid the customary dividend of 7 per cent.,
and transferred to Rest Account $100,000,
carrying forward at credit of Profit and Loss
Account $37,974.68 In view of the somewhat
difficult conditions under which banking has
been carried on in Ontario during the past few
years, it is hoped that these results will be
satisfactory to the shareholders.

The usual thorough revalnation of the entire
assets of the bank, and the fullest provision
for every item about which there is an element
of doubt, have been made. All the branches,

agencies, and departments of the bank have
been inspected during the year.

Branches of the bank have been opened dur-
ing the year at Cayuga and Waterloo, and at
two additional points in the city of Toronto,
the new establishments being in each case the
natural outgrowth of the business already en-
joyed by the bank.

Since our last annual meeting the bank’s
new building in Toronto has been completed.
The portion of the building reserved for our
own use, which we have occupied since Janu-
ary, has proved to be admirably adapted to
our purposes, and in every respect worthy of
the institution. The beneficial effect of the
change on the work of the officers has already
been felt, and a substantial increase has taken
place in the business done. We have ample
accommodation for future growth.

All the offices not required by the bank,
namely, the basement and the three upper
floors, have, with the exception of seven or
eight rooms, been leaced to tenants of the
highest class. We are already assured as to
the judicious nature of the investment.

It gives the directors pleasure again to ex-
press their satisfaction regarding the fidelity
and efficiency with which the officers of the
bank have performed their respective duties.

Henry W. Darvring, President.

Toronto, 13th June, 1890.

GENERAL STATEMENT, 31sT MaY, 1890.
Liabilities.
Notes of the bank
in circulation...$ 2,458,803 00
Deposits not bear-
ing interest. . ..
Deposits bearing
interest, includ-
ing interest ac-
crued to date..
Balances due to
other banks in
Canada ......
Balances due to
foreign corre-
spondents ....
Balances due to
agents in Great
Britain ......
Unclaimed divi-
dends ........
Dividend No. 46,
payable June 2

2,772,898 27

9,720,985 22

9,009 15

7,495 02

571,873 59
1,481 08

210,000 00
——$15,758,545 33

Capital paid up..$ 6,000,000 00
Rest............ 800,000 00
Balance of Profit

and Loss Ac-

count carried

forward ......

317,974 68
——— 6,837,974 68

822,596,520 01

Assets.,
Specie .......... $ 464,068 58
Dominion notes.. 678,378 75

Notes of and
cheques on other
banks ........

Balances due by
other banks in

548,856 98

112,912 11
Balances dae by
agents of the
bank in the
United States ..
British and Cana-
dian Govern-
ment securities,
municipal and
other stocks and

1,154,997 55

bonds ........ 1,145,994 41
Call and short
loans on stocks
and bonds .... 868,102 18
$4,973,310 56
Time loans on
stocks and bonds 494,149 08
Other current
loans and dis-
counts ........ 16,086,903 10

Bills discounted
overdue, not spe-
cially secured
(loss fully pro-

vided for)...... 57,119 75
Overdue debts, se-

cared.......... 80,764 85
Real estate (other

than bank prem-

ises) .......... 103,040 87

Mortgages ...... 157,654 43
Bank premises

and furniture.. 603,582 71
Other aesets .... 39,994 66

$22,596,520 01
B. E. WALKER,
General Manager.

In moving the adoption of the report the
president said : I do not propose to delay you
at all with any general remarks upon the
management of the bank during the year, as
the general manager has some information to
lay before you. There is one matter, how-
ever, which might properly have found a
place in the report, namely, that we had the
misfortune to lose during the year one of our
directors in the person of Mr. William Gooder-
ham During the time he was associated with
us we had learned to esteem him very highly
for his personal character and for the devotion
which he gave to the duties assigned to him
here. In accordance with the by-laws of the
bank, Mr. Hoskin was elected to fill his place
at the board until the annual meeting. Apart
from this the statement is quite full and com-
prehensive as to the business of the bank and
the results of the operations for the past year,
and before moving its adoption I will ask the
general manager to make any remarks he may
have prepared.

. The general manager then spoke as fol-
ows :—

GENERAL MANAGER'S ADDRESS.

The directors in their report have doubtless
said all that it is necessary to say regarding
the results of the year, and I will, as usual,
confine my remarks mainly to other matters
of interest in connection with the bank. I
may be permitted, however, to draw your at-
tention to the fact that the percentage of our
net profits compared to Capital and Rest is as
high as that of any of the banks in Canada,
having a capital approximately as large as our
own. Our deposits during the year have sab-
stuntially increased, and -it is a satisfaction
to be able to say that this result has been ob-
tained despite the fact that we refuse to com-
pete with banks paying high rates for money.

Since the present administration assumed
charge several branches have been opened, but
these are all, with one exception, in localities
where the bank already has interests to pro-
tect and advance. While we may at any time
enter into new fields, we are at the moment
chiefly engaged in taking care of the very large
business already enjoyed by the bank. 1
alluded a year ago to the number of share-
holders upon our books, a number larger than
1n any previous year. A reference to the list
before you will show that there is again a very
considerable addition, a matter, as you will
understand, of great satisfaction to the direc-
tors and myself.

CROPS.

The hopes entertained a year ago regarding
the crops in Ontario were unfortunately not
realized, and our farmers have been obliged to
submit to meagre returns for their labor for
two or three years in succession. It is, how.
ever, a matter for congratulation that the
diversified nature of farming in this province
has sufficiently sustained the general prosper-
ity of the farmer to avert the trouble which a
failure of the grain crops would have caused
ten or fifteen years ago. But if the retarns
from cereals have been bad, farmers have done
fairly well with their cattle, and we have again
an increase in the amount of cheese manufac-
tared and the money return therefrom, the
product of the year ending 31st March being
nearly 93,000,000 pounds, valued at $9,250,000.
The export of eggs from the province reached
ten million dozen, the price to the farmer aver.
aging about 114 cents. This is lower than the
price for 1887 and 1888, but speculation on the
part of dealers during these years advanced
prices beyond what the United States market
ultimately justified. It will be unfortunate if
another market has to be found, as no product
of the farm has maintained its value more
steadily during the period of general decline in
prices. The profit from raising hogs, which
i8 yearly becoming a more important feature
with our farmers, has been particularly satis-
factory.

Whatever the ontcome of the present season
may be, the prospect of success is always
pleasant, and the crop reports of the North-
West and of Ontario are at the moment quite
satisfactory. The hay crop again promises to
be very large, and we may hope for a still far.
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ther increase in the manufacture of cheese;
a greater number of hogs will be raised than
heretofore ; experiments looking to the pro-
duction of barley suited to the English market,
already successful in some parts of Canada,
will be still further pursued, so that, whatever
may be the results of unfavorable seasons or a
hostile tariff, our farmers will doubtless prove
equal to the occasion.

AGRICULTURAL IMPLEMENTS.

1 have little to add to my remarks of a year
ago regarding the manufacture of agricultural
implements. We have had another season in
‘which the production exceeded previous years,
the sales, however, keeping pace with the pro-
duction. The wisdom of steadily increasing
the output as long as sales are maintained de-
pends, of course, on the continnance of "satis-
factory payments by the farmers. In the
North-West payments have been unsatisfac.
tory. In Ontario they have been well main-
tained, perhaps not quite as high a percentage
as in the best of recent years, but high enough
to afford gratifying evidence as to the paying
power of our farmers under quite unfavorable
conditions. Clearly much depends on the
present crop, but whether it be bountiful or
not, it will be well if the production of imple-
ments is checked for the moment. The for.
eign trade is growing to large figures, and
must eventually have an important bearing
on the prosperity of this great branch of busi-
ness in Ontario.

THE LUMBER TRADE.

The winter operations in connection with
the timber and lumber trade have been carried
on without undue cost, but under the disad-
vantage of unsteady weather and considerable
illness among the men in the woods from the
prevailing epidemic. As a whole, logs must
have cost somewhat more than in ordinary
years. There has been no difficulty in driving,
and the mills will be plentifully supplied. In
fact, notwithstanding the curtailment in pro-
duction last winter, we must hope there will
also be a reduction next winter, as it is clear
that in many respects the market is not what
it has been the past few years. The market
in the United States is fairly satisfactory, but
the fears expressed a year ago regarding the
South American market have been realized,
and what with strikes and a smaller volume
of building operations at home, prices are
barely sustained and sales are not so easily
made as could be desired. In this connection
it is a satisfaction to notice that the produc-
tion of pine saw-logs in the Ottawa district for
1889 90 (including a smaller stock carried over
than usual) is slightly below the average of
nine years past. The cut in other localities is
also considerably reduced as compared with
that of two years ago, so that the trade in
lumber is still in a healthy condition, if not
so positively prosperous as heretofore. We
are not interested to any extent in the square
timber trade and have no special knowledge
concerning it, but it seems clear that, tempted
by the high prices of late years, manufacturers
have overproduced, the output in the Ottawa
dietriot being 60 to 70 per cent. higher than
the average of the last nine years.

GOVERNMENT BAVINGS BANKS.

Since our remarks a year ago regarding the
rate paid for money deposited in the post-office
and Government savings banks, we are glad to
state that a slight movement in the right di-
rection has been made, the rate having been
reduced from 4 to 3} per cent. last autumn.
The general opinion had obtained that when
any action was taken in the matter the rate
would be reduced to 3 per cent., and we will
hope that this may still be brought about in
the near future.

THE NEW BANKING ACT.

During the year the new Banking Act, in
connection with which our charters are re-
newed, was passed. Owing to the fact that
bank charters are renewed for periods of ten
years, while the charters of other corporations
are as & rule indefinite, we appear to be con.
demned for at least one parliamentary session
in each ten years to ftight for our existence. In
a country where the conditions subject to
which banking protits are made are less favor.
able than in any other progressive country in
the world, the desire of many individuals in
the community seems to be to make the bank.
ing laws as complicated and difficult as pos-
sible, while mere jealonsy of the few privileges
enjoyed by banks, which privileges ure made
instruments for the welfare cf the country,

causes them to desire to overthrow principles
in our system the loss of which would be far
more hartful to the public than to the banks.
There was at one time considerable fear that
one of the main principles of the Act would be
departed from and the business interests of
the country submitted to the dangers incident
toa change in the form of currency. The
members of the Government, however, have
instead wisely concladed to make as much
more perfect as possible the laws under which
we have worked the business of banking and
supplied a currency to the Dominion for the
past twenty years.

The United States National Banking Sys-
tem, although much less perfect as a banking
system than our own, provides a currency at
no time exactly in accordance with the needs
of the country as ours is, and at present en.
tirely inadequate, but having the quality of
passing over the whole area of the country
without discount for geographical reasons or
on account of the standing of the bauk issuing
it. Section 55 of our new Act provides against
discount on bank notes for geographical rea-
sons by requiring every bank in the Dominion
to arrange at the commercial ceatre in each
province for the redemption of its notes ; and
Section 54 provides against the possibility of
the notes of a suspended bank falling to a dis-
count between the moment of saspension and
the date of payment by the liquidator. This
will be accomplished by the creation of an in-
surance fund, the liability of each bank to
which, while greater than there is necessity
for, is not really a serious matter at all, and if
our experience i8 not worse than it has been
for twenty years past, will never cost us any
loss of money. In this manner the bank.note
issues of Canada have been given the one good
quality of the United States National Bank
notes without incorporating into our Act any
of the objectionable features of that system.
This is & matter for much more congratula-
tion than people realize who have not leisure
in which to study the problems of banking.

Perhaps the change in the conditions under
which banks may hereafter be created is as
important as anything in the new Act. It is
necessary on the one hand that banking in
Cuanada shall not partake in any sense of the
nature of monopoly, but it is equally as neces-
sary that baunks shall not be created by men
who have motives for doing so other than the
proper motive of embarking in a business en-
terprise because they believe it will pay. It is
well known that banks have been created at a
time when the business was suffering from
severe competition, a force calculated to do
more mischief in banking than in any other
kind of business. Perhaps some politician had
a charter to dispose of and an ambitious bank
officer was anxious to try his hand at general
management, and friends could be found will-
ing to permit their names to be used as provi-
sional directors, or to subscribe for stock on
the understanding that they would sell the
stock shortly after the bank was in operation.

In the present Act there is nothing to deter
any body of men who wish to start a bank for
bona fide purposes from doing so, bat every
effort is made to prevent the creation of a
bank which is not supported by a fairly large
actual cash capital, and a body of shareholders
who believe that the bank in question is neces.
sary to the wants of the commaunity, and will
therefore be a profitable enterprise. -

The resolution was briefly seconded by Mr.
George A. Cox, and carried.

It was then moved by Mr. Edward Martin,
Q.C., scconded by Mr. A.V. Delaporte,and car-
ried, ¢ That the thanks of the meeting are due,
and are hereby tendered to, the president,vice-
president, and other directors for their careful
attention to the interests of the bank during
the past year.”

Mr. Darling returned thanks, in a few
words, for the directors and himself, remark-
ing that the board had devoted much time and
attention to the business of the bank during
the year.

Moved by Mr. George Robinson, seconded
by Mr. Hugh Ryan, “ That the thanks of the
meeting be tendered to the general manager,
agsistant general manager, and other officers of
the bank for the satxsfactory discharge of their
respective duties during the past year.” Car.
ried.

Mr. Walker, in acknowledging the vote of
thanks on bebalf of himself and the officers,
said : We have now a very large staff indeed —

upwards of 300 men in fact—and I think I
may say that in the matter of zeal and deter-

mination to do all that they can to advance
the bank’s interests, our staff is second to
none in Canada.

Mr. Plummer also thanked the meeting,
and assured them that the officers always
appreciate these resolutions, and would miss
them if they were omitted. Success in the
business of banking is peculiarly dependent
on the good-will, the zeal and energy of the
staff. The business could not be built up, or
maintained, or carried on safely if the men
did their work in a perfunctory or mechanical
manner, and in respect to these matters we
have a staff which deserves all that the board
and the shareholders have said.

Moved by Mr. John Scott, and seconded by
Dr. U. Ogden, * That the meeting do now pro-
ceed to elect directors for the coming year,
and that for this parpose the ballot box be
now opened, and remain open until 3 o’clock
this day, the poll o be closed, however, when.
ever five minutes shall have elapsed without a
vote being tendered. The result of the elec-
tion to be reported by the scrutineers.to the
general manager.”

Before putting the resolution, Mr. Darling
spoke as follows :—Before leaving the chair
which I have had the honor of occupying for
the past four years, perhaps 1 may be per-
mitted to say a few words upon a subject per-
sonal to myself.

You are aware I was invited to occupy the
position of president in 1886 by the founder of
the bank, the late Hon. William McMaster, at
an important juncture in its history, when I
might very well have shrunk from assuming
the responsible duties which were entirely
new to me, all the more that my engagements
were already onerous.

Having reduced these to the narrowest lim-
its possible, and strong in the confidence re-
posed in me by the shareholders, the public,
and my fellow-citizens, I addressed myself to
the task assigned to me, with the single aim
of bringing the institution to the highest state
of efficiency as to its management, so that it
might enjoy such a measure of public confi-
dence as would enable it to minister to the com-
mercial requirements of the country with profit
to the shareholders.

In this I have been cordially supported by
the gentlemen who from time to time have
been aseociated with me as my co-directors,
and the zeal and ability shown by the man-
agers and the staff have been frequently and
appreciatively alluded to.

The period covered by my incambency of
office has been marked by events which have
given special prominence to the duties and re-
sponsibilities of directors of banks and other
monetary institutions by the pronounced suc.
cess of some and the lack of success in others.
I think it may be truthfully said of this bank
that through the attainments of the past four
years it ocoupies to-day a position of stability
and prosperity which ought to be highly satis-
factory to the shareholders.

It will always be a matter of grateful recol-
lection to me that 8o much has been accom-
plished during my term of office, and that in
the performance of the responsible duties of
president I have been able to contribute in
some degree to the success that has been
achieved.

I do not propose here to enter into the
causes which now prevent my enjoyment o
the fruit of much anxious thought and un-
selfish devotion to your interests; I am led to
surrender to you the trust committed to me
because my retirement seems at the moment
the way in which I can best serve the share-
holders, as I have sought to do throughout.

I shall watch with undiminished conorn the
further history of the bank, and I shall esteem
it a privilege to promote its prosperity in every
way in my power.

The Rev. Principal King made some com-
plimentary remarks respecting the retiring
p're;ident. and the motion being put was oar-
ried.

It was then moved that Mr. Darling should
leave the chair, and that the vice-president
should act as chairman.

This being carried, Mr. W. B. Hamilton
addressed the meeting as follows :

I have a resolution to submit for your con-
sideration, which will, I apprehend, meet with
the cordial approval of the meeting. Many of
the shareholders will have learned with regret
that the president has intimated his intention
of retiring from the directorate. The valaable
services which he has rendered, and the untir-
ing zeal and energy with which he has devoted
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himself to the interests of the bank during the
last four years, have, in the unanimous opin-
ion of the retiring board, entitled him not
only-to a cordial vote of thanks, but to a sab-
stantial and tangible recognition of these
services, and I have therefore much pleasare
in submitting the following resolution, which
Mr. Taylor will second :

*“ That on the occasion of the retirement of
Mr. H. W. Darling from the board, and in re-
cognition of his past services as president of
the bank, the general manager be instracted to
pay him the sum of ten thousand dollars.”

Mr. George Taylor seconded the resolution,
and it was carried unanimously.

The meeting then adjourned.

The scratineers subsequently reported the
following gentlemen to be elected as directors
for the ensuing year: George A.Cox, James
Crathern, John I, Davidson, William B. Ham-
ilton, John Hoskin, Q.C., LL.D., Robert Kil-
gour, Matthew Leggat, George Taylor.

At a meeting of the newly elected board of
directors, held subsequently, George A. Cox,
Esq., was elected president, and John I.
Davidson, Esq., vice-president.

BANK OF TORONTO.

The annual general meeting of the Bank of
Toronto (being the thirty-fourth since the
commencement of business) was held, in pur-
suance of the terms of the charter, at the
banking-house of the institution, Toronto,
June 18, 1890. :

On motion, George Gooderham, Esq., was
called to the chair, and Mr. Coulson was re-
quested to act as secretary.

Messrs. Walter S. Lee and T. G. Blackstock
were appointed scrutineers.

By request of the chairman, the secretary
read the following

REPORT,

The directors of the Bank of Toronto have
pleasure in presenting to the stockholders the
thirty-fourth annual report, accompanied by
a sfatement of Profit and Loss Account and
a balance sheet showing the position of the
bank as on the 31st May last.

The general condition of trade and agri-
culture in the country during the past year
has not been favorable to an increase in profits,
but your directors have to report that the
business of the bank has yielded a fair return
upon its operations.

As your directors have for several years
past been enabled to declare a bonus of two
per cent. in addition to dividends amounting
to eight per cent., they deemed themselves
justified in paying dividends this year at
the rate of ten per cent., believing that thie
would be more acceptable to the stock-
holders.

The net profits of the year, after
deducting interest due deposi-
tors, allowing rebate on ourrent
notes discounted, and providing
for all bad and doubiful debts,

have amounted to the sum of....$281,845 68

Add balance from last year ...... 41,962 99

-$323,808 67

This sum has been appropriated as follows:
Dividend No. 67, five

percent............ $100,000 00
Dividend No. 68, five
percent............ 100,000 00
-$200,000 00

Added to Rest Account$100,000 00
Carried forward to next
year

..............

23,808 67
—— 123,808 67

$323,808 67

From the foregoing it will be observed that
the Rest Account has been increased $100,000,
making the total amount of that account $1,-
500,000.

Since the last report a branch office has
been opened in King street west for the con-
venience of many customers of the bank, and
the results have been satisfactory to the board.

The business of the bank in Montreal is now
of such an extent that it has been deemed ad-
visable to purchase premises in a desirable
location and thereby secure a suitable and per-
manent office for the branch in that city.

An Act was passed during the recent session
of the Dominion Parliament extending the
bank charters for a further period of 10 years

Real

from the 1st of July, 1891. The various
changes in the provisions of the Aot received
the careful consideration of your directors.

The cashier and other officers of the bank
have discharged their respective duties during
the year to the satisfaction of the board.

The whole respectfully submitted.

GEORGE GOODERHAM,

President.
GENERAL STATEMENT, 318T MAY, 1890.
Liabilities.
Notes in circulation .......... $ 1,261,539 00
Deposits  bearin,
interest ........ $4,745,254 54
Deposits not bear-
ing interest .... 1,631,696 40
—_— 6,376,250 94
Balances due to other banks.... 38,007 30
Unclaimed divi-
dends .......... $ 117 00
Half-yearly divi-
dend payable 1st
June, 1890...... 100,000 00
——— 100,117 00

Total liabilities to the public $ 7,776,614 24
Capital paid up ..$2,000,000 00

Rest ............ 1,500,000 00
Interest accrued on

deposit receipts.. 44,795 00
Rebate on notes

discounted ... 79,669 00
Balance of Profit

and Loss Account

carried forward.. 23,808 67

-——— 3,648,272 67

$11,424,886 91
Assets.
Gold and silver coin
onhand ........ $ 290,118 85
Dominion notes on
hand 549,851 00
Notes and cheques

of other banks.. 248,083 57
Balances due from

other banks in

Canad8.......... 97,393 99

Balances due from
agents of the bank
in Great Britain.. 257,164 78
Balances due from
agents of the bank
in the United
States .......... 280,804 61
Mauncipal debentures 82,688 92
Total assets im-
mediately availa-

ble......vevvnnn — ——— $1,806,105 72
Loans and bills dis-

counted ......... 9,488,237 16
Overdue debts, se-

cured.....co0n0ee 1,546 10

Overdue debts, not
specially secured
(estimated loss
provided for)....

estate other
than bank premi-

Mses RSARRPIARLIAY
ortgages on rea
estate sold by the
bank .......000ne 100 00

——— 99,498,781 19

120,000 00

$11,424,886 91
D. CouLson,
Toronto, May 31st, 1890 Cashier.

After the reading of the above, it was moved
by the president, seconded by the vice-presi-
dent, and

Resolved, That the report now read be
adopted and printed for the information of the
stockholders.

Moved by Mr. George W. Lewis, seconded
by Mr. W. R. Miller, and

Resolved, That the thanks of the stockhold-
ers be hereby tendered to the president, vice-
president, and directors of the bank for their
careful management of its affairs during the

ear.

7 On motion of Mr. W. G. Gooderham, sec-
onded by Mr. Albert E. Gooderham, it was

Resolved, That balloting for the election of
direotors for the year now commence, and be
discontinued at 2 o’clock to-day, but if at any
time five minutes shall elapse without & vote
being tendered the poll may be closed by the
scrutineers.

The scrutineers subsequently reported that

1,944 30

6,953 63

the following named gentlemen had been
unanimously elected directors for the ensuing
year: George Gooderham, Wm. H. Beutty,
Henry Cawthra, Alex. T. Fulton, Henry Co-
vert, W. R. Wadsworth, an { Wm. Geo. Good-
erham.

The new board met the same afternoon,when
George Gooderham, Esq., was unammously
clected president, and Wm. H. Beatty, Esq.,
vice-president.

ONTARIO BANK.

The annual general meeting of the share-
holders of this institution was held at its
banking house in Toronto on Tuesday, 17th
June, 1890.

Among the shareholders present were : Rev.
Mr. Starr, E. B. Greenshields (Montreal), Sir
W. P. Howland, R. K. Burgess, W. N. Ander-
son, H. M. Pellatt, Donald Mackay, W. A.
Robinson (Hamilton), W. Harty, Mr. Miller
(Ridout & Co.), J. K. Macdonald, A.M. Smith,
A. Nairn, R. 8. Cassels, John Hallam, W. J.
Baines, C. Hooper, G. R. R. Cockburn, M.P.,
C. 8. Gzowski, jr., W. Glenny (Oshawa), W.
J. Macdonell, R. S. Williams, G. M. Rose, E.
Freeland, and others.

On motion, duly seconded Sir W. P, How-
land, the president, was called to the chair.
Mr. Holland, general manager, acted as secre-
tary, and Messrs. J. K. Macdonald, C. S.
Gzowski, and W. J. Macdonell were appointed
scratineers.

At the request of the chairman the general
manager then read the following

REPORT :

The directors beg to present the thirty-third
annual report and balance sheet of the bank,
showing the result of its business for the year
ended 31st May, 1890 :—

The net profits, after deducting

charges of management, interest

accrued upon deposits, etc., etc.,

and making full provision for

bad and doubtful debts not

otherwise provided for, were....$133,578 30
Profit and Loss (brought forward

from 31st May, 1889) .......... 9,205 65
$142,783 95
Which have been appropriated
as follows :
Dividend No. 64, 34 per
cent., paid 1st Decem-
ber, 1889 .......... $ 52,500 00
Dividend No. 65, 3} per
cent., paid 2nd June,
1890 ......eiiuinnn 52,500 00
$105,000 00
Written off bank premi-
BEB sevevernsroncenn 10,000 00
— 115,000 00

Balance of profits carried forward..$ 27,783 95

While the general business and earning
power of the bank have continued satisfactory,
the directors regret that exceptional losses
have been met with at the Montreal and To-
ronto offices, the latter being occasioned
through a conspiracy formed by three of its
senior officials. These parties }have been pro-
secuted criminally, and civil proceedings are
now going on against certain customers of the
bank to recover the amounts illegally obtained
by them through the connivance of the above
officials.

The realization of the lands and other se-
ourities held in connection with the late offices
of the bank in the North-West was, as inti-
mated in last annual report, continned during
the year, but owing to the deficiency in the
harvest and the large offerings by railways, and
other corporations coming into competition,
sales were slow, and a delay of some time yet
must be anticipated and provided for before
the bank’s holdings in this particular can be
fully disposed of.

To provide for losses ascertained or antici-
pated in connection with the foregoing, your
directors have been obliged to avail themselves
of the Reserve Fund, and, as will be seen by
the statement herewith, they have taken from
it the sum of $250,000.

As a further safeguard, and to provide for
any shrinkage in value or loss that might
oocur in disposing of the real estate and other
securities yet to be realized upon, a further
sum of $75,000 has been set aside, which they
have hopes will be found more than ample for

that purpose.




i e A g

THE MONETARY TIMES.

While this writing off may appear to be
large, your directors have felt it was in the
best interests of the bank, no matter what the
amount might be, to so deal with its affairs that
they could assure both the stockholders and
the public that every bad and doubtful debt
had been provided for.

The Rest is now $250,000, or 164 per cent.
upon the capital.

It will be known to you that important
legislation affecting banks has been passed
during the year, and a new charter authorized,
to take effect on and after the 1st of July,
1891. The measure, on the whole, may be
considered satisfactory to this as well as other
institutions.

The head office and branches have been duly
inspected during the year.

All of which is respectfully submitted,

W. P. Howraxp, President.

GENERAIL STATEMENT,

Liabilities.
Capital stock paid
UP vevnninennnnns $1,500,000 0O
Rest .............. 250,000 00

Balance of profits

carried forward.. 27,783 95
Dividends unclaimed 3,510 96
Dividend No 65, pay-
able 2nd June, 1890 52,500 00
Reserved for interest
due depositors, ex-
change, etc...... 68,867 80
Rebate on bills dis-
counted ..... .. 34,700 39
—_—$1,937,363 10
Notes in circulation 851,601 00
Deposits not bearing
interest.......... 1,029,203 98
Deposits bearing in-
terest .......... 3,617,768 68
Balances due banks
mm Canada ...... 67,257 01
—_— 5,565,830 67
$7,503,193 77
Assets.
Gold and silver coin $ 171,732 85
Government demand
notesS..eevevnnnen 603,217 00

Notes and cheques
of other banks.. ..
Balances due from
banks in Great
Britain..........
Balances due from
banks in Canada..
Balances due from
banks in United
States ..........
Government securi-
ties, and munici-
pal and other de-
bentures

225,407 84

72,831 54
102,769 19

132,570 79

428,428 64
- ———$1,736,957 85
Bills discounted cur-

rent and advances

oncall .......... 5,407,972 61
Overdue debts se-
curad .....0.0.. 46,453 33
Overdue debts not
specially (estimat-
ed loss provided
for) ............ 25,192 93
Real estate (other
than bank premi-
BOB) ..cierenenns 112,633 75
Mortgages 9,430 00
Bank premises (in-
cluding furniture,
safes, etc.) ...... 161,651 91
Other assets not in-
cluded under fore- 2.901 89
going heads...... s 5,766,235 92
$7,503,193 77
C. HoLLAND,

General Manager.

Ontario Bank,
Toronto, 31st May, 1890. ‘

In moving the adoption of the report, which
was seconded by the vice-president, Mr. Bar-
gess,

8ir William Howland said : The losges dealt
with in the report and statement before youare
natarally a matter of regret to the directors,
more especially as a portion have arisen and
been caused by the dishonesty of some of the
principal officers of the branch office. In the
past we have been most fortunate in this re.

gard, and have always had great confidence
and pride in the integrity and fidelity of our
staff. The office and its books were thoroughly
inspected in May last, and these developments
commenced immediately afterwards. or, in
other words, between inspections. They were
carried out by a combination or conspiracy of
three of the principal officials, who occupied
positions which enabled them to g0 manipulate
the balances of the books that it was difficuls, if
not impossible, to detect them. If the officials
alone had been concerned, it could not have
gone to the extent it did, they having been de-
tected ; but outside parties reputed respect-
able, and co-operating within, made a combi-
nation so beyond control that freedom from
some losses was impossible.

We have taken measures to enforce the
bank’s claims and shall probably succeed in
recovering a considerable portion of the
losses, but 1n the meantime we bhave thought
it right to ask you to make full provision for
any portion of it upon which we think loss is
likely to accrue to the bank.

Another provision we are making is forlosses
at our Mcntreal office. Some of these are
definite and ascertained, while there are other
large accounts still open and in course of liqui-
dation. In dealing with these matters we held
it to be our duty to do so thoroughly, and make
what we considered, in our judgment, full and
ample provision for any addition which may
arise in connection with these accounts.

In Manitoba, as you know, we clogsed our
agency last year, and any gentleman who has
been connected with the banking interests of
that country isaware that realization of assets
has been a difficult operation. A considerable
portion of our assets there consist of land, and
in consequence of the unfavorable crops last
year the sale of land has been retarded materi-
ally ; but the prospect in that conntry appears
now to be better, and we hope in the course of
another year, if the present crop prospects are
realized, that we will be able to dispose of a
large portion of these lands.

There are other assets, some part of which
will prove & loss, and others will be recovered,
but looking into the whole position of the bank
carefully we have made a full estimate of any
losses which in our judgment can possibly
acrue, and have made full provision therefor.
In taking this course we have conceived it to
be in your interest and in the interest of the
bank to make this full provision for any pos-
sible contingency or loss which we think likely
upon the bank’s assets, and this we have car-
ried out to the best of our judgment, and we
think that the bank is now placed in a position
where any profits that arise can be appropri-
ated to the stockholders or to the reinstate-
ment of the Reserve Fund. Tne earning
power of the bank has maintained its position,
and still enables us, I think, to realize as large
profits as in the past.

Sir William Howland closed by inviting in-
quiries by the stockholders and moved the
adoption of the report, seconded by Mr. Bur-
gess, who said :

The president in his remarks and the gen-
eral manager in his statement have so fully
laid before you the position of the bank’s
affairs that it is unnecessary to go over the
same ground. In seconding the adoption of
the report I will therefore say but few words.
Our losses during the year have been heavy.
They have, however, been exceptional in
character, and I think we are quite justified
in saying that they are not likely to occur
again. We have shown them clearly in our
statement, and, unpleasant though it may have
been both to you as well as to ourselves, we
have, a8 was our duty, dealt with them and
written them off, so as to have the bank in a
oclean and healthy condition. Iamglad to say
that the position and business of the bank is
good. Its earning power is good, and we are
perfectly justified in looking forward with con-
fidence to its future.

Rev. Mr. Starr : I suppose, Mr. President, we
are to understand that there is nothing rose.
colored in this statement, but from your re-
marks and those of the vice-president’s, we are
led to conclude that we have now a fair and
square statement of the exact standing of the
bank so far as the directors can report. Of
course I feel badly, as others do, more espeoci-
ally on account of the heavy losses, all occur-
ring in one year, but I do not say shis in any
fractious spirit, for we all feel pleasure that we
are all down to hard pan.

Mr. Holland: You are justified in conelud-
ing that the bank’'s statement as it stands

to-day, so far as the valuation of a live busi-
ness can be made, may be relied upon, and that
its business is in & sound and healthy condi-
tion, and its assets clear of all bad and doubt-
fal items, acoording to the best judgment the
directors and I can give them.

In reply to a shareholder,

Sir William Howland said: The directors
have put everything down, as the gentleman
says, to * hard pan,” which I think is a very
expressive term. As far as our judgment goes
we have made provision for everything that
will entail loss upon the bank, and something
for contingencies beyond it.

Mr. Holland (in a reply to a shareholder):
Of the total writing ($325,000), $75,000, asstated
in the report, represents a provision for the
carried and unrealized lands and other securi-
ties held in the North-West and elsewhere in
the bank. Theamountsin Ottawa, taken over
at the reorganization of the bank at par, and
offered with success both here and in Euarope,
absorb a further sum, and the remainder
stands for the losses incurred at Montreal and
Toronto. ’

Mr. Harty: The explanations Mr. Holland
has made are very satisfactory as far as they
go. He has acquainted the shareholders as
far as possible with all losses which have
arisen and their causes, as well as the losees
which may be anticipated, and to what extent
they have been anticipated. If it does no in-
jury to the bank, he might go further and give
us in detail the amounts making up the re-
maining $190,000.

Mr. Holland: I do not think in a meeting
that it would be in the interests of the bank or
the shareholders for me to go into detail of the
different items comprising the amounts in-
quired about, although I should be glad to do
80, if you will meet me after it is over. I do
not desire to avoid your enquiry, for to give
this information would be a pleasure. We
have nothing to fear from any enquiry. My
reticence here is caused only by what I believe
to be the interests of the shareholders.

A Shareholder : Is it possible that the rob-
bery mentioned in the report can occur again,
or is it now so surrounded by safeguards that
it cannot happen again ?

Mr. Holland : We have done all we can to
guard the bank from a like ocourrence by an
increased staff, by changes and further and
more divided responsibilities, but where the
senior officers of a bank combine together, and °
join themselves with customers and outsiders,
it is impossible, no matter what the safeguards
may be, to prevent some losses being incurred.

Mr. Robinson: I am here representing
stockholders by proxy, and in regard to writ-
ing off these moneys I think the directors de-
serve a vote of thanks for doing so. I think
an institution that will keep on its books any-
thing that is not absolutely worth 1ts place is
committing a diabolical act to the shareholders,
and I hope there is not a doubtful dollar on the
books. I am here asa representative of share-
bolders, and I heartily endorse the action of
the directors in this matter.

The report was carried.

It was then moved by Mr. E. B. Green-
shields, of Montreal, seconded by Mr. Miller,
that the thanks of the stockholders be given to
the president, vice-president, and directors for
their attention to the interests of the bank dur-
ing the year, the name of the general manager,
at the special request of the meeting, being
added and included in the resolution.

In speaking to the motion, Mr. Greenshields
said: I have pleasure in moving the resolu-
tion, representing as I do a number of stock-
holders in Montreal. I would like to make one
or two remarks in connection with this matter.
In the first place, those shareholders in Mont-
real whom I represent, and all the share-
holders as far as I know, have perfect confi-
dence in the management of this bank, both in
the board of directors and the active manager.
They think the board has shown a brave and
manly spirit in coming before the sharehold-
ers in this annual meeting and stating the
exact position in which the bank stands. I
am equally sure, from the statements of the
president, vice-president, and general manager,
that, to the best of their knowledge, every-
thing has been done that could be done for the
best interests of the bank. In regard to the
manager of the bank, we have known the
general manager for a number of years. He
was in Montreal for quite a time. We have
perfect confidence in everything he has told
us to-day, and we feel quite sure that if we
are spared to attend another annual meeting
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of this bank we will have pleasure in seeing a
very large addition to the Rest, besides getting
a good dividend in the meantime. We feel
ihat it is not pleasant to make a loss, a8 every
one of us feels. Thelosses this year have been
most of them very exceptional, and it is 1m-
posaible to provide against such a deep-laid,
complicated conspiracy as that against the
bank this year. And we feel the shareholders
should thank the general manager for having
detected the conspiracy frcm the first, and we
think thedirectors deserve great credit for
taking such active steps to bring these men
to punishment. In moving this vote of thanks
I would like it to be understood tbat it is not
merely an ordinary motion, made at every
annual meeting, but at this particular meeting
we think we are specially indebted to the
board of directors and the general manager of
the bank for their attention to our interests
during the year.

. This motion was duly seconded by Mr. Mil-
er.

Sir William Howland : Gentlemen, I thank
you for the adoption of this resolution. 1 feel
very much indebted to Mr. Greenshields for
moving this vote of thanks, representing as he
does such a large and important interest, and
feel the greatest possible confidence that he
will not be disappointed in the result that is
to follow the action that has been taken.

Mr. Holland: I thank you for saying so
much that is flattering in connection with
my name. I appreciate it highly, and you
may be assured that I shall do everything in
my power to advance your interests, and those
which you have entrusted to my charge.

In accordance with the resolution ordering
the ballot to be taken, the meeting then ad-
journed for the election of directors. The
ballot being taken the scrutineers declared the
following gentlemen duly elected directors for
the ensuing year, viz. :

Sir William P. Howland, Mr. R. K. Baur-
gess, Mr Donald Mackay, Mr. A. M. Smith,
Hon. C. F. Fraser, Mr. G. M. Rose, and Mr.
G. R. R. Cockbarn, M.P. .

The new board met the same afternoon,
when Sir W. P. Howland was elected presi-
dent and Mr. R. K. Burgess vice-president, on
unanimous votes.

IMPERIAL BANK OF CANADA.

The fifteen'h annual general meeting of the
Imperial Bank of Canada was held, in pursu-
ance of the terms of the charter, at the bank.
ing house of the institution, Toronto, 18th
June, 1890. There were present :

Messrs. H. 8. Howland, T. R. Merritt (St.
Catharines). T. R. Wadsworth (Weston), Rob-
ert Jaffray, Hugh Ryan, G. M. Rose, Rev. E.
B. Lawler, George Robinson, R. 8. Cassels,
A. McFall (Bolton), John Stewart, W. T.
Kiely, Major James Mason, R. Beaty, Robt.
Thompson, W. B. Hamilton, Joseph Keterson,
Thomas Walmsley, David Kidd, J. Kerr
Fisken, G. H. Wilkes (Brantford), T. Suther-
land Stayner, D. R Wilkie, eto.

The chair was taken by the preeident, Mr.
H. 8. Howland, and Mr. D. R. Wilkie was
requested to act as secretary.

Messrs. R. 8. Csssels and R. Beaty were
appointed scrutineers.

The secretary, at the request of the chair-
man, read the report of the directors and the
statement of affairs.

REPORT.

The directors have pleasure in submitting to
the shareholders the fifteenth annual balance
sheet and statement of profits for the year
ended 31st May, 1890, from which it will be
observed that the business of the bank for the
past year has resulted satisfactorily; divid.
ends at the rate of eight per cent. per annum,
amounting to $120,000, have been paid to
shareholders ; the Reserve Fund has been in-
creased by $50,000, and now amounts to $700,-
000, and a balance of $48,020.05 is carried for-
ward at oredit of Profit and Loss Account.

Your directors take this opportunity to ex-
preas their deep regret at the loss by death of
their late confrere the Hon. Alexander Morris,
whose opinions and advice, based upon long
experience in the management of public and
private affairs, were at all times held in high
esteem.

The charter of the bank, which, under the
Bank Aot of 1881, would expire in July, 1891,
has been renewed under 53 Victoria, Cap. 81,
with other bank charters, for a further period

of ten years from that date, upon conditions
that on the whole are satisfactory to your
directors and in the interests of the public.
All of which is respectfully submitted.
H. 8. Howranp,
President.

PROFIT AND LOSS ACCOUNT, 31lsT MaAY, 1890.

Balance at credit of account 3lst
May, 1889, brought forward....$ 21,911 02
Profits for the year ended 31st May,
1890, after deducting charges of
management and interest due
depositors, and making full pro-
vision for all bad and doubtful
debts ......e..iiiiiiniinenaonn 199,085 55
$220,946 57
From which has been taken :
Dividend No. 29, 4 per
cent. (paid 1st Decem-
ber, 1889)
Dividend No. 30, 4 per
cent. {(payable 2nd
June, 1890).......... 60,000 00
— ——— 120,000 00
$100,946 57
Written off bank premi-
ses and furniture ac-
(701,71 $ 2,926 52
Carried to Rest Account 50,000 00

52,926 52

Balance of ac’t. carried forward $ 48,020 05
REST ACCOUNT.
Balance at oredit of account, 31st

May, 1889........ccvvinnnnnn. $650,000 00
Transferred from Profit and Loss
Account ......oeoiiiiiiiniunen 50,000 00

Balance of act. carried forward...$700,000 00
GENERAL STATEMENT, 318T MAY, 1890,
Liabilities.

Notes of the bank in

circulation ..........c0000n.n $1,207,5640 00
Deposits not bearing

interest ........ $1,358,100 38
Deposits bearing in-

terest (including

interest accrued

todate).......... 4,839,773 27

—— 6,197,873 65

Total liabilities to the Public.$7,405,413 65

Capital stock paid up .......... 1,500,000 00
Rest Acoount .......cccvevvenns 700,000 00
Contingent Account.......... .. 18,652 00

Dividend No, 3¢, payable 2nd
June, 1890 (4 per cent.)...... 60,000 00
Former dividends unpaid ...... 346 19

Balance of Profit and Loss Ac-
count carried forward........ 48,020 05
$9,732,431 89

Assets.

Gold and silver coin.$ 324,428 92
Dominion Govern-

ment notes...... 730,916 00
$1,055,339 92
Notes of and cheques on other
banks .......iciieiinniienns 198,856 21
Balance due from other banks in
Canada ......cocvvvvvevanss 188,638 04
Balance due from agents in
foreign countries ............ 289,536 92
Balance due from agents in the
United Kingdom ............ 29,479 48
Domioion of Canada
debentures ..... . 252,785 06
Province of Ontario
securities ........ 423,893 51
Municipal and other
debentures ...... 329,143 98
— ———— 1,005,822 55

Loans on call, secured by stocks

and debentures .............. 508,649 69

Total assets immediately avail-
able ............ cceieiaeen $3,276,222 81

Loans to maunicipal and other
676,076 94

corporations
Other current loans, discounts,

and advances...............0 5,398,313 49
Notes discounted overdue, unse-

................

cured estimated loss provided

3 3 T 13,292 85
Notes discounted overdue,secured 19,778 57
Real estate, the property of the

bank (other than bank premises) 88,043 94
Mortgages on real estate sold by

thebank .................... 66,974 55

Bank premises, including safes,
vaulte, and office furniture, at

head offices and branches .... 168,121 24
Other assets, not included uuder
foregoing heads .............. 30,612 50

$9.732,431 g)

D. R. WILKIE,
Cashier.

The usual votes of thanks were passed to
the president and directors, also to the cashier
and other officers, for their attention and zeal
in promoting the interest of the bank.

The ballot was then taken for the election of
directors, which resulted in the election of the
following shareholders, viz., Messrs. H. S.
Howland, T. R. Merritt, William Ramsay, T.
R. Wadsworth, Robert Jaffray, Hugh Ryan,
T. Sutherland Stayner.

At a subsequent meeting of the directors
Mr. Henry S. Howland was elected president,
and Mr. Thomas R. Merritt vice-president, for
the ensuing year.

BANK OF HAMILTON.

The eighteenth annual meeting of sharehold-
ers in the Bank of Hamilton was held at the
bank’s offices, in Hamilton, on Tuesday, 17th
June, 1890, the vice-president. Mr. A. G. Ram-
say, being in the chair, in the absence of Mr.
Stuart, the president.

The report of the directors was submitted,
as under:

REPORT,

The directors beg to submit their eighteenth
annnal report to the shareholders, for the year
ended 31st May, 1890 :

The balance at credit

of Profit and Loss

Account, 31st May,

1889, was.......... $10,425 15
Less amount voted to

president at last an-

nual meeting ...... 5,000 00
—_——% 5,425 15
The profits for the year ended 31st

May, 1890, after deducting

charges of management and

making full provision for all

bad and doubtful debts, are.... 142,827 41

$142,252 56

From which has been declared
Dividend 4 per cent.,

paid 2nd Dec., 1889..$40,000 00
Dividend 4 per cent.,

payable 2nd June,

1890 ......cvuentt 40,000 00
- -- 80,000 00
$ 68,252 56
Carried to Reserve
Fand.............. $50,000 00
Carried to rebate on
current bills dis-
counted .......... 5,000 00
Written off bank pre-
mises and office fur-
niture accounts .... 2,935 42

— 57,935 42
Balance of Profit and Loss car-

riedforward.................. $ 10,317 14

The steady and healthy growth of the bank’s
business has continued during the past year,
and with fairly profitable results.

The Cayuga agency, having failed to develop
a satisfactory volume of business, or sufficient
profit to make its continuance worth while,
has been closed.

A new agency has been opened at Chesley,
in the County of Bruce, with apparent promise
of success.

The directors have decided to proceed with
the erection of the new bank building, which
was contemplated when the site at the corner
of King and James streets was acquired, a few
years ago. Plans have been prepared and the
more important contracts let for a solid stone
building of suitable design and construction.

JOHN STUART,

Hamilton, 4th June, 1890. President.

GENERAL STATEMENT,
Liabilities.
To the public :
Notes of the bank in

circulation ............ 0000, $ 892,637 00
Deposits bearing in-

terest .......... $2,667,613 00
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Deposits not bearing

interest ........ 743,915 94
Amount reserved for
interest due depos-
itors ............ 35,421 15
—_——— 3,446,950 09
Balances due to
other binks in
Canada.......... $ 7,736 84
Balances due to
other banks in
Great Britain.... 147,921 92
- 155,658 76

_Dividend No. 35, pay-

able 2nd June, 1890% 40,070 00
Former dividends

unpaid ......... . 514 05

40,514 05

$4,535,759 90
To the shareholders:
Capital stock paid up ........ $1,000,000 00
Reserve Fand ................ 450,000 00
Amount reserved for rebate of
interest on current bills dis-

counted .........oeiiievionnn 25,000 00
Bualance of profits carried for-
WArd oottt e s 10,317 14

$6,021,077 05
Assets.

Gold and silver coin.$ 163,896 21
Dominion Govern-
ment notes......
Notes of and cheques
on other banks ..
Balances due from
other banks in
Canada and the
United States. ...
Canadian and Brit-
ish Government
and other public
debentures ......
Loans at oall, or
short call, on ne-
gotiable securities

209,851 00
106,977 94

130,873 84

476,688 67

77,346 39
— — $1,165,634 05

Notes discounted and advances .
CUIrent...covu.t vovrnsennsaans 4,708,292 70
Notes discounted, &c., overdue
(estimated loss provided for) ..
Bank premises, office farniture,
8afe8, &C..vvvereenecroannans
Real estate (other than bank
premises), mortgages, &c. ....
Other assets not included under
foregoing heads ..............

23,304 57
100,000 00

5,500 00
18,345 72

$6,021,077 04
J. TUurRNBULL,
Cashier.
Bank of Hamilton,
Hamilton, 31st May, 1890.

Mr. Ramsay, in presenting the report, said :
During the past year, I deeply regret to say,
our bank has lost one of its directors, one of
the most valuable of the board, in the person
of the late Senator James Turner. He had
been identified with the bank for many years
and gave much of his attention to it. The
board of directors deeply feel the loss caused
by his death, but are glad to be able to say
that they were fortunate in securing an able
man in the person of Mr. A. B. Lee,of Toronto,
to take the place of the deceased on the board,
and in connection with our Toronto branch I
am pleased to state that his name has been a
valuable addition to the company’s board,
for this branch has already proved & great
success. As you will see from the report the
year has been one of satisfactory progress.
The profits of the year have exceeded the

rofits of last year by several thousand dol-
ars, and we have been able to carry to the
Reserve Fund $50,000, whereas last year the
amount carried to this fund was only $40,000,
and still there is an amount slightly over
$10,000 carried forward to the Profit and Lose
Account. You will observe in reference to
the position of the bank that we have at the
present time assets which reach the sum of
$6,021,077.04. Last year the amount was
$5,703,000, so that there has been an increase
during the year of about $300,000, which I
dare say you will agree is quite satisfactory.
The amount of discount business dong by the
bank has been very large, showing an increase
of a considerable amount. In reference to the
future of the bank it is, of course impossible
for me to say definitely, but we have every
reagon to hope and expect that it will be more

prosperous than ever in the future. There
has been great promise throughout the country.
As far as the crops are concerned I may say
that the prospect is such aa to give us strong
hopes. I am sure the bank will be able to
maintain the position it holds in our city and
among the institutions of the land. With
these remarks T huve much pleasure in mov-
ing the adoption of the report which has been
presented.

Mr. George Roach said: Mr. Chairman and
Gentlemen,—In arising to second the adoption
of the report it is unnecessary for me to take
up much of your time. The statement of the
affairs of the bank for the year is before you,
and the remarks which have been 8o ably made
by our vice-president give you any farther in-
formation you may desire, but there is one
clause 1 would like to say a word about. It is
the clause in refereace to the reserve fand,
which has during the year been increased by
$50,000, and which now amounts to $450,000.
This must be a source of great satisfaction to
all and an additional ground of public confi-
dence.

e’Iéhe motion was put to the meeting and car-
ried.

Col. Charles Magill then arose and said:
Mr. Chairman and Gentlemen,—I have great
pleasure in moving * That the thanks of this
meeting be given to the president, vice Presi-
dent and directors for their services during the
year.”’” Continuing, he said: I have very
much pleasure in moving this resolution, for 1
believe that our worthy directors are deserving
of the confidencn and esteem of every share
holder.

M. F. W. Gates said: Mr. chairman and
fellow.directors, I have very much pleasure
in seconding the motion conveying our thanks
to the president, vice-president and directors.
Our worthy chairman has drawn your atten-
tion to the large amount of discount business.
I would like to point out that that branch of
the business has been most carefully and pra-
dently managed. The profits of the bank, too,
have been satisfactory, more so than in many
larger banks. I am glad that the directors are
taking steps towards the erection of a new
bank building, as pointed out in the report.
No person doing business in the bank can help
but observe that the present premises are not
suitable for the extent of the business, and I
am sure we will heartily endorse the action of
the directors in this resgecc. I have therefore
much pleasure in seconding the motion.

Mr. Melvin at this stage arose and said :—
Mr. Chairman and gentlemen—I may say in
supporting the motion that I do so, not be.
cause of any personal acquaintance with any
of the members of the board of directors, for I
have not had the pleasure of knowing them,
but I have been watchiag the progress and
affairs of the bank and have been well satis-
fied, indeed highly pleased with them. Tnere
is no bank I think which stands as well as the
Bank of Hamilton does to-day and that is say-
ing a great deal for the directors. The Bank
of Hamilton is one in which the stock is always
a good mnvestment. I am glad to see, as Mr.
Gates has remarked, that the directors are
going on with the new building, and just here
I would like to give a word of cantion. I find
that one of the weak points of companies
sometimes is that when they have been pros-
perous they want to make a big show in build-
ings, I would like to know if the item of $100,-
000 in the assets for bank premises, office fur.
nitare, safes, eto., includes only this property ?

Chairman Ramaay informed him that it in-
cluded the whole of the bank’s property, and
said : —The remarks of Mr. Melvin afford oc-
casion for me to remark that the board of
directors are fully impressed with the advisa-
bility of observing prudence in this respect
and no unnecessary expenditure will be in-
carred.

The motion was then put and carried.

Moved by Adam Brown, M.P., seconded by
F. W. Fearman, that the thanks of this meet-
ing be given to the cashier, assistant cashier,
agents and other officers of the bank for the
efficiens performance of their respective duties.

In offering the resolution Mr. Brown said :
In submitting this motion to you I must say,
what every one will admit, that the success of
the Bank of Hamilton has been due, in a very
large degree, not only to the cashier but to ail
the officers of the institution in Hamilton and
the agencies in other places.

Mr. F. W. Fearman: T have much pleasure
in seoonding the motion, and I wish to re-
iterate all that has been said in praise of our

cashier and officers. The officials of this bank
are noted for their courtesy to customers and
loyalty to the institution and that is a reason
why the bank is so popular. T have therefore
much pleasure in seconding the motion.

Mr. A. G. Ramsay: In putting this motion
I would just add that every ome of the direc.
tors most heartily agrees with all that has
been said.

The motion was carried unanimously.

Mr. J. Turnball, cas: ier of the bank, replied.
He said: Mr. Chairman and gentlemen,~—1I
have very great pleasure in returning thanks
for the kind and, as to myself, too flattering
resolution you have passed. I must say, how-
ever, that the other officers of the bank have
been mosat loyal. Without their co operation
I could do little. The employes in the Bank
of Hamilton are above the average, and 1 can
truthfully say that I never have been in a
gervice in which the officers were more ener-
getic, capable, and willing and able to co-oper-
ate. The year that is past has been favorable.
In the last two years we have closed two
branches and opened three It has been the
policy to keep the bank well in hand and to see
that its progress was sure.

Mr. A. T. Wood then presented a motion.
It was as follows:—That bylaw No. 1 be
amended by striking out the word ** Tuesday "
in the fifth line, and inserting * Monday ' in
place thereof.

In submitting it, Mr. Wood said :—Gentle-
men, there is a resolution in my hand which I
have pleasnre in moving. You are all aware
that a number of banks holding their meet-
ings on the same date, makes it impossible for
gentlemen to attend meetings they would like
to. There are four banks in Toronto holding
their meetings to-day, and some of the gentle-
men here would doubtless like to be there,
while some who are at the meetings in To-
ronto would like to be with us. We have con-
sidered the advisability of the change, and
now propose it so a8 to give those who may
wish an opportunity of attending other meet-
ings. The change is simply one of one day—
from the third Tuesday to the third Monday
in June.

Mr. John Proctor seconded the motion,
which was unanimously adopted.

It was then moved by Mr. W. R. McDonald,
seconded by Mr. Meyer, that a poll be opened
for the election of directors.

Mr. Meyer, in seconding the motion, said :
I take this opportunity of endorsing what has
been said about the officers of the bank and
the cashier. He has spoken concerning the
conservative position that has been taken in
regard to the affairs of the bank,and I as a
Conservative in politics can say that the proper
course has been taken. I regret also that our
old director, Hon. James Turner, has been
called away, and rejoice that we have secured
another whom we know will be a gain to the
institation.

The ecrutineers, Messrs. John Riddel and
David Kidd, declared the following gentlemen
duly elected directors for the ensuing year :
Messrs. John Stuart, A. G. Ramsay, George
Roach, John Proctor, Charles Gurney, A. T.
Wood and A. B. Lee.

At a subsequent meeting of the directors,
Mr. John Stuart was elected president, and
Mr. A. G. Ramsay vice-president for the ensu-
ing year. :

Eorrespondence,

THE 1. O. FORESTERS.

Editor MoNETARY TIMES :

S1r,—I have read with considerable interest
the article under the above heading in your last
issue. I am not an actuary, neither do I pre-
tend to be a savant on matters pertaining to
life insurance. On the contrary, I am one of
the raw recruits referred to in your paper, and
must confess that I do not exactly understand
the illustration given by you in the case of
the member who joins the Order at thirty
years of age. It appears to me that the case
i8 not fairly stated, because you take the rate
of assessment on the basis of thirty years of
age, while you fail to account for the sum
which he pays in during the five years which
elapse before he reaches his thirty.fifth year.

Let us look at the matter from another
standpoint, and permit me to submit the
following, based upon the American Combined
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Experience Table, at the same age and rate of
interest as given in your paper :

Paid in
Expec- with
Cost tation comp.
Age. cfrisk. of life. Int.6%.
Combined Expearience..3: »8.43 36  $1,068.58
LO.F, ........... veeen30 8.20 36 1,039.43

Difference only.........cooovvviiiiieiinannn, $ 215
This difference may fairly and reasonably be
expected to be met by lapses, &c., which must
form a very important item of revenue when
we consider that there is no “ Cash Surrender
Value *’ on any policy issued by the 1. O. F.

I submit further that the I. O. F., if very
properly, carefully, and economically man-
aged, should be able to pay every death claim
in full, if the figures above given are correct,
and especially if the Medical Board continues
to exercise that same carefulness and prudence
which it has done in the past. Personally, I
re%ard the old line companies as better and
safer than any society insurance, but in my
opinion they do not supply the wants of the
working clagses—of the men who are the bone
and sinew of our male population, and who,
being strong and healthy, prove to be most
desirable risks. Numbers of such would be
deprived of the benefits of life insurance for
the want of ready cash with which to paya
yearly or half-yearly premium in an old line
company; the I O. F. therefore meets their
wants by supplying insurance at cost, and by
taking small monthly payments.

Just one word with reference to the decrease
in the Reserve Fund. It is a well-known fact
that every insurance company doing business
in Canada has suffered severely from deaths
through  La Grippe ” and other causes during
the past winter, making the death rate swell
to an alarming extent. This, however, is only
temporary, and it is expected that the Reserve
Fund will reach the handsome sum of $200,000
before the close of the present year.

Raw Recrorr.

Kingston, June 11th, 1890.

CALIFORNIA FRUIT FREIGHT RATE.

At the last meeting of the Trans-Conti-
nental Association, at Coronado, Cal., the
traffic managers made a new rate on green
fruit shipment to eastern points, as follows,
for the season of 1890:

Freight train, Missouri River, $225; St. Louis,
New Orleans, $240; Chicago, $250; New York,
$300; Boston, $312. Fruit train, seven cars,
Missouri River, $300 ; St. Louis, New Orleans,
$336 ; Chicago, $350: New York, $440 ; Boston,
$452. Passenger train, Missouri River, $400;
8t. Louis, New Orleans, $432; Chicago, $450;
New York, $500; Boston, $512.

The rate to Missouri River, St. Louis and
Chicago, and common points, was ratified at
that meeting, but the rates named to New
York and Boston had to be submitted to the
eastern trunk lines for approval. The above
rates have now been approved, and will be
operative from May 25, says the California
Fruit Grower. The special fruit train service
has been reduced from ten to seven cars as the
minimum. Refrigerator cars will be brought
largely into service this season for the trans-
portation of fruit to the Atlantic seaboard,
particularly New York and Boston. The new
rate shows a reduction of $50 per car for this
season. A rate of $350 per car for fruit
train service run on passenger time, and a rate
of $250 per car for freight train service, to
which must be added the charge for refrigera-
tor service, will necessarily compel the refrig -
erator car companies to lower their rate
about 850 per car, provided they expect, a
volume of business.

SOUTH AMERICAN GRAINS.

Bays the London Miller : “ From the Argen-
tine Republic is now coming our cheapest
maize, about 16s. 6d. to 17s., and low-priced
wheat, 30s. 6d. to 33s. The latter is regarded
with some favor by the millers, who seem dis-
posed to test the samples. The Consul in his
report infers an export surplus of 2,000,000
quarters of wheat and over 5,000,000 quarters
of maize. The wheat acreage increased from
650,000 acres ten years ago to 2,500,000 acres
last season, and thus a prospect is afforded of
La Plata and other States forming the Repub-
lic in the near future competing with India in
its exportable surplus of wheat. India, from

wheat acreage and yield, is estimated to have
grown 1,000,000 quarters below its mediocre
crop of last season. Offers are made with
reserve as fo quantity, but value is quite mod-
erate, 30s. to 35s., at which level there has
been firmness for some time. Australia, with
a total of wheat afloat, directed 299,000 quar.
ters to our ports of call and 122,000 quarters
to direct ports, follows, without controlling,
other sellers, accepting the same terms as
Californian shippers. The trade in wheat this
season from Australia halts short of the im-
portance given to it a couple of months ago.”

CAUSES OF MERCANTILE FAILURES.
The failures of one week on the Pacific
Coast, the week ended with May, nineteen in
number, according to the Bradstreet Mercan-
tile Agency, were divided among the trades as
follows :—Five saloons, four grocers, two res-
taurants, two butchers, one hat and caps, one
harness, one laundry, one general store, one
confectionery, and one drugs. Seventy-three
failures are reported in the Pacific Coast
States and Territories for the month of May,
says the same authority, with liabilities of
$268,369 and assets of $105,762, as compared
with 78 for the previous month with liabilities
of $575,232 and assets of $326,012, and 55
for the corresponding month of 1889, with lia-
bilities of $221,109 and assets of $123,186.
The failores for the past month are divided
among the States and Territories as follows :
—California, 52; Washington, 12; Oregon,
6; Arizona, 2; Nevada, 1. The following are
the causes assigned for the failures, viz. :
Incompetence
Inexperience
Inadequate capital for the extent of business

undertaken ..........ciiieiiiiniaennn. 18
Injudicious orediting............ cresenanes 2
Complication of indebtedness.............. 1
Personal extravagance.................... 5
Neglect of business and bad habits ...... o 1
Excessive competition.............c.o0eus 3
Unfavorable circumstances, floods, fires, eto. 6
Fraud ...oviiiiiiiniiriennencnnersnennans 9

—There is scarcely a store in town where
fishing tackle is sold, and which displays its
wares ia show windows, that has not a group
of interested spectators in front of it all day.
The spectators are not of the ordinary sort,
who gather becanse somebody else is there,
and who gaze listlessly in the window. On
every face is an expression of rapt interest and
a yearning desire to go in and buy something.
The collection of rods, the shining reels, the
many-colored flies, the creel, the landing net,
and even the plain and modest hook, are
earnestly looked at for minutes at a time, and
one spectator has scarcely torn himself away
when another takes his place. A boy is seldom
seen in these groups; all are men, and every
man it can be plainly seen is there because he
loves to fish, and this fact makes it certain
that heis a good man and true.—New York
Sun.

—In his annual report of the Canada
Southern Railway, President Cornelius Van-
derbilt says that a consolidation with the
Erie and Niagara Railway has been effected.
The Canada Southern has for years owned all
the Erie and Niagara bonds, and substantially
the whole of the capital stock, and the proper-
ties of the two companies have been insepara-
ble. The effect of the consolidation is seen in
the balance sheet, from which an item of
«$600,000 bonds and $100,000 stock of the
Erie and Niagara’ has disappeared from
among the investments in the securities of
proprietary lines. The items reappear in the
form of an addition of $700,000 to cost of con-
struction and equipment.

—Reports of the Consuls of the United
States for the month of March last say that a
quantity of United States dried apples had
been found in Germany to be so greatly im-
pregnated with oxide of zinc as to be poison-
ous and the sale of them was prohibited. The
oonsul investigated the matter and confirmed
the statement. Are any of the dried apples
imported imto Canada from the States thus
impregnated ?

—The experience of old printers teaches
that boys who read make the best printers.
Those who read concerning their own profes-
sion become the wisest therein.

Mercantile Summary,

Ar Kingsport, N. 8., was launched last week
a big ship christened the ¢ King’s County.”
Three thousand people were present on the
ocoasion. The designer and principal owner
is Mr. Burgess. The dimensions of the ‘* King’s
County ” are :—Length of keel, 240 feet
length over all, 275 feet; breadth, 45.6 feet;
depth of hold, 26 feet. She is classed 14 years
in the American Shipowners’ Association, and
13 years in French Veritas. She will have
four masts, and will spread 7,800 yards of
canvas. Her main mast is 32 inches diameter,
and her fore and main yards are 90 feet each.
She goes to goes to St. John to load deals for
Liverpool. The cabins are finely finished in
hard woods.

A N~New method of washing muslin and
prints, without injury to the colors, is de-
soribed, a8 under, by the Dry Goods Chronicle :
Heat soft water in a copper boiler to such a
degree that the hand can be barely borne in it,
and pour in an eighth part, by weight of the
fabrics to be washed, of wheat bran. Then
place the articles in the water, and let this
come to a boil, during which the fabrics
should be frequently turned with a wooden
stick. Now let the water cool off sufficiently
to allow of the dresses, etc., being washed in
it; then rinse them in soft water, and dry at
an ordinary temperature. The dresses, etc.,
are by this process washed as clean as with
soap without the least injury to the colors.

TrE weavers in the Ontario Cotton Mill,
who have been on strike since April 28th, went
to work at the reduced rates on June 12th,
The cut over which the trouble originated was
not 25 per cent. all around, but there was a
reduction on some lines. The employes have
accepted the cut. This strike not only injured
the strikers themsélves, but also about two
hundred other employes. Not a small item
in the affair was the driving of about fifty of
the weavers to the United States. A case of
assault which arose out of the strike was
tried on Baturday last before the Hamilton
police magistrate. Three men and two women
were charged with assaulting Mrs. Tope when
she was leaving work at the mills on June 2nd.
Three of the defendants were dismissed, but
Robert Irvine and George Maxwell were con-
vioted of intimidation and assault, and fined
$10 each. Half of this fine was remitted
when the magistrate learned that the men
were out of work, and poor. The $5 fine was
then paid by their friends.

TaE Legislature of South Dakota has passed
a law compelling mercantile agencies doing
business in that State to deposit with the
State treasurer $50,000 to be held in .trust to

satisfy all suits for damages for alleged mis-
representations of business men in the reports
of the agencies, and also to pay a tax upon
their receipts. Bradstreet’s and R. G. Dun
& Co. will not attempt to act in violation of
the law, but will. simply cease to do business
in that State until the obnoxious law 1s re-
pealed or the courts pass upon its constitution-
ality. If the mercantile agencies enforce this
plan, it will result disastrously to the mer-
chants of South Dakota, who, having no
financial rating, will find it difficult to in-
dn:; jobbers to sell them goods except for
oash.

—The proposition to build & railroad in Pal-
estine, which has been mooted at various times,
has finally taken tangible shape. Work has
been begun on the construction of a line from
Jaffa to Jerusalem. The firat earth was turned
in the presence of the governor of Jerusalem
and a large number of the principal citizens of
both cities. We understand that the Baldwin
American locomotive works has received an

{ order for two locomotives for this line.
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Leading Accountants and Assignees.

Leading Accountants and Assignees.

Insurance.

E. R.C. CLARKSON,

E. R. C. Clarkson. H. 0. Bennett.
J. B. Cormack. J. C. Macklin, Jr.
T. E. Rawson.

TORONTO. - - - - ONTARIO.

Trustes, Liquidator, Financial Agent,

Agencies at Montreal, Que., & W nnipeg, Man.
Correspondents a+ London, Liverpool, New York,
Glasgow, Huddersfield, Bradford, Birmingham,
Foreign References:—-A. & 8. Henry & Co., (Ltd.,)
Bradford. The City Bank, London.

Established 1864. -- - -

CLARKSON & CROSS
OHARTERED ACCOUNTANTS,
No. 26 WELLINGTON ST. EasT, - - TORONTO, ONT.

E.R. C.Clarkson F,C.A. W. H. Cross, F.C. A,
N. J. Phillips

ESTABLISHED 1864. - - --

BLACKLEY & ANDERSON,

TORONTO AND HAMILTON.

Accountants, Assignees, Receivers.

REGISTERED CABLE ADDRESS, - - ' JUNIOR."

Telephone 1716.

Toronto Office, - STANLEY CHAMBERS, 37 Yonge St.
Hamilton Office, 2} Jamese Street, SBouth.

GRIFFITH, SAWLE & CO,,
ASSIGNEES IN TRUST,
Accountants, Auditors and Financial Agents.

Business books written up, snd Prineipul's ac-
counts formed. Balance sheets cersified. Partner-
shipt arranged.

London & Can. Loan Bldgs.,, Bay St.,, - TORONTO.

HENRY BARBER & CO,
Successors to CLARK, BARBER & CO.

ACCOUNTANTS,
TRUSTEES AND RECEIVERS.
20 Front St-eet East, . =« - Toronto.
CORRESPONDENTS IN

Montreal, Winnipeg, Vancouver, Canada, London,
Manchester, Bradford, Leeds, Huddersfield, Eng,,
and Glasgow, Scotland.

W. A. CAMPBELL, Geo. H, May

CAMPBELL & MAY,

Assignees, - Accountants - and - Receivers,

50 Front Street East, and 47 Wellington
Streot East, Toronto.

Te ephone 1:00. -t Telephone 1700,

J. GILBERT BEATY, F.C.A.

CHARTERED ACCOUNTANT.

13 Wellington Street, E., - - . TORONTO.

ARTHUR C. NEFF,

Chartered Accountant,
Trustee, Receiver, Auditor, an1 Adjuster.
27 MELINDA STREET. P.0. Box 492.
TORONTO, - - - - . . ONTARIO.

Agents’ Directory.

HENBY F. J. JACKBON, Real Estate, and Gen-
eral Financial and Assurance Agency, King
treet, Brockville,

EORGE F. JEWELL, F.C.A,, Public Accountant
and Auditor. Office, No. 3 0Odd Fellows' Hall,
Dundas Btreet, London, Ont.

INNIPEG City Property and Manitoba Farms
bought and sold, rented or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. Ww. R. GRUNDY, formerly
of Toronto. Over 6 I;'ears in business in Winnipeg.
Office, 490 Main 8t. P, O. Box 234.

TROUT & JAY, A"genu for Royal Canedian; Lan-

cashire; also the Confederation Life Insurance
Cos.; Canada Per. Build. & Bav, Soe.; London and
Capadian Loan and A y Co., Meaford.

PETLEY & CO., Real Estate Brokers, Auctioneers
and Valuators, Insurance and Financial Agents.

City and farm pro&enies bought, sold and ex-

%hang%d. Offices, and 657 Adelaide St. east,
'oronto.

Leading Educational Institutions.

THE GLASGON & LONDON

Insurance Company.

HEAD OFFICR FOR CANADA
slasgow and London Buildings, Montreal.

JOINT MANAGERS:
J. T. VINCENT axD RICHARD FREYGANG.
TORONTO BRANCH OFFICE, - - 34 Toronto Street.
THOMAS McCRAKEN, Res. Secretary.

Phenix Insurance Comp'y

OF HARTFORD, CONN,

ESTABLISHED - - - 1854.

Canada Branch: .
GERALD E. HART, General Manager, Montreal.

Paid up Capital, - - $2,00>,000 00

Surplus, - - - - 1 301.235 39
Assets, . - - - 5,305.00% 23
Income, . - - - 2,778,070 00

A general Fire Insuraunce busiaess t
lowest current rates. Tansacted at

JAS. B, BOUSTEAD,
District Agent, Toronto.

The Manufacn[ais_’ Life Ins. Co,

HEAD OFFICFS. -« TORONTO.
Authorized Copital, - - $2,000,000
ABSOLUTE SECURITY.

PROMPT PAYMENT OF CLAIMS.

PRESIDENT, - SIR JOHN A. MACDONALD, P.C. G.C.B
VICE-PRESIDENTS : ’

GE0. GOODEREAM, Esq.. President, Bank of T
Wu. BELL, Esq., - Organ Mannfacturer, C‘i’;gﬂfg:
8. F. MCKINNON, - - - Wholesale Milliner,

D. PARKS FACKLER, New YORE,
Consulting Actuary.

J. F. ELLB, - - Managing Director.

EBSTABLISHED 1885

W. F. FINDLATY,

Chartered Accountant,
Trustee, Receiver, Auditor & Adjuster.

WENTWORTH CHAMBERS, 25 JAMES STREET, S80UTH
HAMILTON, -+ - CANADA,

‘W. 8. GIBBON. 8. LEVERATT.

GIBBON, LEVERATT & CO.

Assignees and Accountants,

TORONTO.
Address: TELEPHONE,
86 Front St. East, No. 1883.

BANKEBRS :(—Bank of Toronto; National & Pro-
vincial Bank, London, England

TOWNSEND & STEPHENS,

Public Accountants Auditors
Assignees.
SHERMAN E. TowNsENp. H. SEYMOUR STEPHENS.
Traders Bank Chambers, Toronto.
Cable Address “ Seymour.” Telephone 1641,

F. S. SHARPE, F. C. A.
Chartered Accountant & Audit:
120 PRINCR WILLIAM STREET, - BT. JomN, N.B.

Complicated accounts adjusted, Partnership settle-
ments effected, Financial Btatements examined and
reported upon, Balance Sheets and Profit and Loss
statements prepared or certified, Books arranged
and adapted to any business so as to record trans-
actions and exhibit results clearly, comprehensively,
and with the least labor.

8. A. D. BERTRAND,

Ofcial Assignee
For the Province of Manitoba.

Under the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent and Trust
Estates carefully managed, with promptness and
economy. Bpecial attention to confidential business
enquiries, 35 Portage Av. East Winnlpeg, Man,

BOARDING & DAY SCHOOL e

Ladies

50 & 52 Peter St., Toronto.

Miss VEALS, (Buccessor to Mrs. Nixon.)

Music, Art, Modern Languages, Classics, Mathe-
matics, 8cience, Literature, Elocution.

Pupils stndying French and (ierman are required
to converse in those languages with resident French
and German governesses.

PRIMARY, INTERMEDIATE AND ADVANCED CLASSES.

Young ladies prepared for University Matricul-
ation.

Leading Real Estate & Financial Agents.

A. H. CILBERT & CO.,

SUCOEBSBORS TO
J. B. BOUSTEAD & CO.

Financial, Real Estate, & Business Brokers,

Investments made for clients either in property or
on mortgage security.

Trust Funds invested securely and at good rates.
House Property a specialty, our financial relations
with builders giving us exceptional facilities.
Our experience at the service of investors in specu-

lative properties, either city or suburban.

Always our clients come out ahead when acting
under our advice.

Farm Property and stocks of merchandise can be
exchanged through us, if unencumbered, for
productive city property, we guaranteeing
values.

12 Adelaide Street East,
TORONTO.

APPLE EXPORTS OF 1889 90.

An article on the export of apples from the
United States and Canada appears in the Bos.
ton Cultivator. Itsays that the apple exports
for the past season were not on nearly so large
a soale a8 & year ago; they did not aggregate
50 per cent. of the total exports of last season,
* This shows an unusually large decrease, al.
though seasons of 1882.83 and 1883.4 showed
even a larger difference. But when the condi-
tions of the apple crop and market are consid.

ered, such a falling off the past winter can be
accounted for. The United States apple crop
was exceedingly small. The West wasg the
only place that produced a really fair-sized
crop. Just the reverse was noted in New Eng-
land. Most of the apples shipped were below
the best quality, many being really poor.
Then the market an the other side was liber.
ally supplied, there being a very fair yield of
apples all through Europe. The original cost
of apples for export was about 100 per cent.
more than last year.” The opening prices
in England were fair and at close the price
was 10s. higher. Thue figuree ruled high.
The New York Stateapple crop was small, and
but very few New York apples were shipped.
Bat shipment of Canadian apples by way of
New York was very large, making up fully
that deficiency.

The total exports of apples from the United
States and Canada in 1889-90 were 680,884
barrels, as against 1,401,382 barrels in 1888-89
and 608,588 barrels in 1887.88. The large ship-
ment of 893,375 barrels was made in 1885.6
and about the same next year ; 787,785 barrels
in 1884-85, but only 81,532 barrels in 1883.84.
Boston shipped 132,293 barrels in all, 121,461
barrels to Liverpool, 9,712 barrels to Glasgow,
8,820 barrels to London, 300 to other ports ;
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New York sent 167,304 barrels, ha'f to Liver-
pool, 51,605 barrels to Glasgow, 18,818 barrels
to London, 10,206 barrels to othet ports ;
Montreal sent 162,526 barrels, 88,615 barrels
to Liverpool, 55,371 barrels to Glasgow, 15,407
barrels to London ;. Portland shipped 122,739
barrels, all to leetpool Halifax sent 56,012
barrels, 345 barrels to vaerpool 55,667 bar-
rels to London; Annapolis sent 37,010 bar-
rels, all to London. Of the entire country
season’s shipments 419,835 barrels went to
Liverpool, 116,683 barrels to Glasgow, 130,722
barrels to London, and 13,639 barrels to vari-
ous other ports. Of the shipments from
Portland to Liverpool, 76,819 barrels contained
Maine apples and 45,920 barrels Canadian
apples.

THE

Toronto General Trusts Co,,

SAFE DEPOSl'l‘ VAULTS.
CAPITAL, - - - - $1,000,000,

President—Hon. Edward Blake, LL.D., Q C., M.P.
Vice-President—E. A, Meredith, Esq., LL.D.

Consequent on the increase in business, the
premises formerly occupied by the Canadian Bank
of Commerce, cn the corner Yonge and Colborne
Streets, has been purchased and entirely recon-
structed for the Toronto General Trusts Co. and its
tenants.

SAFE DEPOSIT DEPARTMENT,

The Vaults are in & building specially constructed,
mos’ substantial and secure, fire and burg ar-proof,
and u equalled in Ontario, costing over $30,000,

Bafes and Compartments varying from the small
box, for those wishing to preserve a few pape s, to
la.rge safes for irms and corporstions, are rented at
low rates, and afford ample security a.galns,loss by
fire, robbery or sccident. Bonds, S8tocks, Deeds,
Wx]ls. Plate, Jewellery and other valuables are also
s ored. An examination of these vaults by the public
is requested.

TRUST & AGENCY DEPARTMEAT.

Under the a proval of the Ontario Government,
ths Company is accepted by the High Court of
Justice a8 a Trusts Company, and from its organiza-
tion has been emg}oyed by the Court for the 1nves:-
ment of Court Funds. The Com any acts as
Exscutor, Administ ator, Receiver, Committee of
Lunatics, Guardian of Children, A<signee of Estates,
Agent, etc., and as Trustee under Deeds, Wills, or
Court Appointments or Bubstitutions. and also as
Agent for Executors Trustees and others thus re-
lieving them from onerous and disagreeable duties.
It obviates the need of security for administration.

The Company invests money, a* best rates, in first
mortgages or other securities; collects Rents,
Interest, Dividends, and acts as Agent in all kinds of
financial business. 1t also cou atersigns Corporate
Becurities. For further information apply to

J. W. LANGMUIR, Manager.
OUR SAMPLES ™ *siisswars, ..

ARE TO HAND.

Our Travellers are now starting with Complete
Lines. We cover from Atlantic to Pacific coasts,
. and will be represented as below.

Mn ‘{OSEIE;H PI%}A%EBQuebec & Lower Provinces,
“ A.T.P. ANDREWS, W.G. & :B. Ry, and

aterloo County.
F. A. REES, Eastern On‘ario.
“ w. T. SALTER, Ni.gm Peninsula.
C.'W. LAKER, “ﬁ
“ . M. RUBIDGE, Manitoba & Brit. Columbia.

‘We can save you money and give you New Staples
and Decorations. lease reserve orders till
you inspect our Lines,

RICHARD TEW & CO,,

IMPORTERS OF
CROCKERY, GLASSWARE, OHINA,
LAMP GOODS, &o.

10 Front St. East, Toronto.

(Adjoining Board of Trade Bulilding.)

Lommercial.

MONTREAL MARKETS.

MoNTREAL, June 18, 1890.

AsHes —We have still to report a quiet
market, with slightly easier values. Receipts
are very limited, only about half of what they
were last June to date, and they were small.
We quote first quality pots $4 to 4.10, seconds
$3.75 to 3.80, but hardly any on hand or com-
ing forward ; pearls nominally abouat $5.25.

Cementa.—The demand for cement is quite
a moderate one at the moment, and the mar-
ket is overcrowded with stock, one dealer
estimating that there are some 18,000 brls. in
the city. It is said some sales of round lots
have been made as low as $2.20, involving a
loss for the importer. We quote §2.40 to 2.65,
a8 to lot. Firebricks $20 to 25 per thousand.

Dgues AxD CHEMICALS.—Business is now
said to be getting quiet in these lines, and will
likely remain so for some weeks. Quinine
still quite flat ; opium_very firm in London
and the East, but in New York single cases
can be bought relatively cheaper than large
lots in bond ; morphia rather higher, and we
advance quotations; carbolic acid slightly
easier ; camphor has advanced fully a penny
from lowest point, and in the United States

all outside lots have been cleared out, the
available stock now being all in the hands of
refiners; bleaching powder will likely be
cheaper, the sodas are a trifle easier.
We quote :—Sal soda, $1.15 to 1.25; bicarb
soda, $2.25 to 2.40; soda ash, per 100
1be., $2.00 ; bichromate of potash, per 100 Ibs.,
$11.00 to 13.00; borax, refined, 9 to 10c.,,
cream tartar crystals, 26 to 28c.; do.
ground, 29 to 30c. ; tartaric acid, orystal, 46 to
48¢.; do. powder, 48 to 500. ; citrioc acid, 55 to
60c. ; caustic soda, white, $2.35 to 2.50 ; sugar
of lead, 10 to 12¢. ; bleaching powder, $2.50 to
2.75; alum, $1.60 to 1.70; copperas, per 100
Ibs., 90c. to $1.00 ; lowers sulphur, per 100 lbs.,
$2.25 to 2.40 ; roll sulphur, $2.10 to 2.25; sul-
phate of copper, $6.00 to 6.50; epsom salts,
$1.75 to 1.90 ; saltpetre, $8.25 to 8.75; Ameri-
can quinine, 45 to 50c.; German quinine, 45
to 50c. ; Howard’s quinine, 47 to 50¢. ; opium,
$4.75 to 5.00; morphia, $2.20 to 2.30 ; gum
arabio, sorts, 70 to 90c.; white, $1.00 to 1.25 ;

THE * MONETARY  TIMES,"

This Journal has completed its twenty-second
yearly volume, June to June, inclusive.

Bound copies, conveniently indexed, are mow
ready. Price $3.50.

72 CHURCH 8T.. TORONTO.

SUBSCRIBED CATITAL, - -

AMOUNT ON DEPOSIT WITH GOVERNMENT OF (‘ANAD.\, -

$100,100.
54,724.

G.C.ROBB. Chief Engmeen

Sir ALex.CampBeLL.KCM.G. PRres.
{Lieut Govr.uf Ontario)

JOoHN L.Braikie Eso.Vice PREs.

AFRASER. Secy. Treas.
Heap OfFfice.2ToroNTO ST.

TORONTO.

AN EFFICIENT STAFF OF TRAINED INSPECTORS. -:- - -

Prevention of Accident and Attainment of Economy in use of Steam our Chief Aims,
152~ The only Canadian Steam Boiler Insurance Company licensed. =3

J. & J. TAYLOR,
TORONTO SAFE WORKS

ESTABLISHED

18565.

MANUFAOTURERS OF

ALL _KINDS OF FIRE AND BURGLAR PROOF SAFES.
K=" PRISON LOCKS AND JAIL WORK A SPECIALTY.

We csall the attention of Jewellers to our new style of Fire ani Burglar Pro)f Bafes,
specially adapted for their use.

3
E
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carbolic acid, 55 to 650.; iodide potassium,
$4.00 to 4.25 per 1b.; iodine, re-sublimed,
$5.00 to 5.25; commercial do., $4.25 to 4.75 ;
iodoform, $6.50 to 7.00. Prices for essential
oils are :—Oil lemon, $1.50 to 2.00; oil bergs:-
mot, $3.00 to 3.75 ; orange, $2.90 to 3.10; oil
peppermint, $3.75 to 5.00 ; glycerine, 25 to 280 ;
senna, 12 to 25¢. for ordinary. English cam-
phor, 70 to 80c. ; American do., 65 to 70c. ;
insect powder, 40 to 450.

Dry Goops.—Remittances do not yet show
the improvement so much hoped for, but the
tone of letters being received from the country
-is of rather a more cheery character, and orders
being received, -though not large, show that
stocks are being broken into to gome extent.
Some few travellers are already out with full
fall samples, and report that trade in the West
is a little better. City trade keeps up very
fairly despite the fact that the great fete of
Corpus Christi is past. Stocks are all firm,
and woollens held over by wholseale men are
considered good property, as they counld not
be replaced to-day at their cost. Domestic
manufactures are firm owing to the enhanced
oost of raw material. The grey cotton section
of the Cotton Manufacturers’ Association met
a fow days ago, and decided upon an advance
of 2¢. per Ib. upon all greys; those mills who
have stock manufactured are to be allowed to

THE ALLIANCE
Bond and Investment Co.

OF ONTARIO (LIMITED).

Incorpera‘ed February 27th, 1890.
CAPITAL, - - -  $1,000,000

General "flices: 27 aud 29 Wellington St. East,
34 and 36 Front 8t. East, Toronto.

This Company undertakes agencies of e ery de-
seription, and trusts, auch as carrying out issu-s of
ocapi1tal for companies and others, conversion of rail
way and other securities. Will gave careful atten-
tion to t of estates, collection of loans,
rents, interest dividends, debts, mortgages deben-
tures, bonds, bills, not«s, cou- ons and other securi-
ties Will act as agents for issuing or countersigning
certificates of stock, bonds or other obligations.

Receives and invests rinking funds and invests
moneys generally f r others, and offers the best
terms therefor.

Every do:lar invested with or through this Com-

earns the bigh st re urns and is absolu-ely
safe. All investments are guaranteed.

THE INVESTMENT BON 8 of the Compsny are
issued in amouuts of $100 nd upwards. and offer
unparalleled indt ts for lative invest-
nents of small amounts, monthly or at larger

riods for terms of Yem from five upwards, and

e investor is not only ahsolutely protected against
loss of a single dollar, but can rely \gaon the largest
returns_cousistent with security. Correspondence
solicited and promptly repli d to.

WM. STONE, G. F. POTTER,

President. Managing Director.

First-class general and local agents can obtain

remunerative con racts by ap- lying to

‘WM. SPARLING, Sup rintendent.

EXEGUTORS’  SALE.

RARE OPPORTUNITY

To Secure Cheap Carpets.

ENTIRE S8TOCK OF .

WM. BEATTY 3z SON,

CONSISTING OF

CARPETS,

Oilcloths, Linoleams and
HOUSE FPEEISHINGS.

Liberal Discounts oft all Purchases
FOR OCASFH.

§ KING STREET E., TORONTO.

sell at old figures, but the arrangement is to
g0 generally into effect by Sept. lst; it was
also decided to shut down the mills for six
weeks during the summer.

Groceries.—The finer weather as it comes
brings a certain revival of activity, which the
frequent spells of wet weather again seem to
kill. One thing is noticeable, that no big or-
derp are being taken at any time. Sugars
maintain all the stiffoess noted in our last,
with further firmness in yellows, the range in
these goods being now from 5% to 63c. per Ib.
at the refinery, granulated solid at 63c. ; the
local level is still below that of the New York
market by 24 per cent The city retail trade
have been liberal buyers, evidently appreciat-
ing that with the preserving season close at
hand values are not likely to recede; one
wholesale house reports sales of 1,500
barrels in three days of last week to ocity
men. A small lot of fifty hogsheads of
grocery raws arrived last week and were im-
mediately taken up. Molasses has advanced
on the island to 16c., and 34c. per gal. has been
asked for Barbadoes in lots. The trading
being done in dried fruits is very trifling;
Valencia raisins however hold their value at
8} to 8}c.; some lots of No. 2 American stan.
dard have been brought in at a cost of 7.,
and are poor stuff; currants in very small
compass at former quotations; the crop of
grnnes in Bosnia and Bohemia promises

adly. Japan is threatened with a short rice
crop owing to bad weather. For the same
reason the quality of new teas from that country

—THE -

British Mortgage Loan Co.

OF ONTARI .

Notice s hereby given, that s Dividend at the
rate of

SEVEN PER CE T.

r annum, on the paid-up Capital Stock of this

mpany, for the half-year ending the 30th June,
instant, bhas this day been declared, and that the
same is payable at the office of the Company, in the
City of Stratford, on and after

Wednesday, the 2nd Day of July next.

The Transfer Books will be closed from the 16th
to 30th instant, inclusive. By order of the Board

WM. BUCKINGHAM,
* Stratford, June 6th, 1690, Manager.

The MAPLE LEAF BRAND

—QF -~

CANNED SALMON

Continues to be the Popular Brand. Great care is
taken in packing, and nune but the Choicest Quality
of Fish is used.

We are the Sole Agents for the

Maple Leaf Brand of Canned Salmon
IN OANADA.

——

A. WATTS & CO., - - Brantford.
RETAIL PRICE, 75c.
Self-Wring Mop and Cloth Complete.

It saves labor, time, clothing.
As the hands do not come in
contact with the water, chapp 4,
scalded and sore hands are
avoided. The mop being wrung
at arms’ length there is no stoop-
ing or straining of the back or
shoulders. The hands are not
soiled or disfigured by the wring-
M ing of & filthy, greasy cloth. As
the clothirg is
not drenched or
. disfigured as in
ordinary mop-
ping, no special
preparation is re-
quired.

APPLY FOR
TERMS.

BROS.,

“Tru'h” Bulldiog, 73 Adelaide Street West,

TORONTO, Oat,

will likely be poor. A letter from a leading
tea firm to one of their Montreal cnstomers
says, “ We are much dissatisfied with the
quality of anything obtainable under $20 ; the
cup quality of new teas is very much under
that of last year, and we expect to see very
few really fine new teas.” Exchange is very
high in the East, owing to the enhanced value
of silver, the great circulating medium in
Eastern countries ; and, everything considered,
appearances favor stiffness in prices. Fine
Ceylon teas are twopence up from lowest
point. In canned goods tomatoes of good
brand are somewhat socarce, and are held
steadily at $1.15 per dozen ; salmon in unset.
tled shape, and quotations very irregular.
England seems overstocked, and there seems
to be considerable uncertainty among packers
on the Pacific coast.

LeaTHER AND SHoES.—The firmness in leather
continues, and though prices are not markedly
advanced as yet still there is no disposition to
make any oconcessions in quotations. There
are at present some six or seven representa.-
tives of English houses in Canada just now
looking for stock ; some have bought splits and
buff, and some good lots of sole, others are
looking for consignments. Latest mail advices
from England say that the arrivals of Ameri-
can and Canadian leather are very much re-
duced ; splits are quoted higher, and there is
an opening for considerable stock at steady
prices. The wholesale shoe men report
fair orders as a rule, but active ship.
ping will not commence for some weeks yet.
We quote:—Spanish sole, B. A, No. 1,
20 to 22¢. ; do., No. 2, B.A,, 16 to 18c.; No. 1,
ordinary Spanish, 19 to 20¢.; No. 2 ditto, 16
to 170.; No. 1, China, 18 to 19¢.; No. 1
slaughter, 22 to 240.; No. 2 do. 20 to 2lc.;
American oak sole, 39 to 43c.; British oak
sole, 38 to 45c.; waxed upper, light and

9
CLARRY & CO’S THILL COUPLIVE,
(Mirefleld’s Patent.)
Safe, Absolutely Neiseless, Perf ct,

NO RUBBERS. NO SPRINGS.
Because none are required. All rattling prevented
The nicedt thing ever invent d. A boon sﬁke to the
manafacturer and the purchaser of Carriages,
Buggies, etc. Complete, Cheap and Efficient.

—

CLARRY & CO-, sndsn.}:n?lzl;?:'ror-

4 Bay Street, ~“oronto,
P.8.—All order thankfully received and promptly
attended to. Guaranteed the best in the market
Prices upon application.

STEAM FIRE ENGINES

The Best & Cheapest Fire Fighting
Appliances known.

VARIOUS SIZES. COOMPLETE OUTFITS.

Gnamml.nf maximum power, efficiency and
dura.bllitz, 8t minimam cost. Will compete in any
town with any maker (own expense), to prove these
representations, Also Water Works built under
same guarantee — See Wiarton
completed by us.

JOHN D. RONALD,
BRUSSHLS, - ONTARIO.

System lately




1594

THE MCNETARY TIMES.

mediam, 29 to 82c.; ditto, heavy, 24 to 30c.;
grained, 28 to 32¢.; Scotch grained, 30 to 33c.;
splits, large, 15 to 20c.; do., small, 12 to 16¢.;
oalf-splits, 32 to 33c ; calfskins (35 to 40 lbs.),
40 to 55c.; imitation French ocalfskins, 65 to
750.; russet sheepskin linings, 30 to 40c.; har-
ness, 22 to 27¢.; buffed cow, 114 to 14c.; pebbled
oow, 104 to 1l4c.; rough, 16 to 21c.; russet and
bridle, 45 to 55¢c.

Merars AND Harpware.—We ocan note very
little improvement in the demand for pig iron
and metals since a week ago, and local prices
are not materially changed. Warrants at
last cable were; rather stronger at 44/6d. In-
got tin is dearer, and copper though quiet is
reported strong in outside markets. We
quote :—Calder, No. 1, $22.00 to 23.00 ; Calder,
No. 3, $21.00 ; Langloan, $23 ; Summerlee,
$22.50; Eglinton and Dalmellington, $18.50
to 19.00; Gartsherrie, $22.00; Carnbroe,
$18.50 to 19; Shotts, $22.00; Middlesboro,
No. 1, none here; No. 3, $19.00 ; cast scrap
railway chairs, &c., $18.50 to 19 : machinery
sorap, $15.00 to 16.00 ; common ditto, $13; bar
iron, $2.40 for Canadian, British $2.75
best refined, $3.00. The products of the Lon-
donde Iron Company we quote as fol-
lows : Biemens’ pig No. 1, $23.00 ; Acadia bar,
$2.20 to 2,25 ; Siemens’ bar, $2.40 ; these figures
for round lots. Canada Plates—Blaina, $2.80;
Pen, $3.00. Terne roofing plate, 20x28, $7.50
to 8.00. Black sheet iron, No. 28, $3.00. Tin

plates —Bradley charcoal, $6.50 to 7; charcoal
1.C., $4.25 to 5.00 ; do. 1.X., $5.25 to 6.00 ; coke
I.C., $3.75 to 4 ; coke wasters, $3.40 to 3.50 ; gal-
vanized sheets, No. 28, ordinary brands,
54 to 53c.; Morewood, 7c.; tinned sheets,
ooke, No. 24, 60.; No. 26, 63c.; the
usual extra for large sizes. Hoops and
bands, per 100 lbs., $2.75; BStaffordshire
boiler plate, $3.25 to 3.50; common sheet iron,
$3.15; steel boiler plate, $3:75; heads, $4.50;
Russian sheet irom, 1llc.; lead per 100
1bs., pig, $3.75 to 4.00 ; sheet, $4.50 ; shot, $6 to
6.50 ; best cast steel, 11 to 12c.; spring,
$2.50; tire, $2.50 to 2.75; sleigh shoe, $2.50
to 3.00; round machinery steel, $3.25;
ingot tin, 24c.; bar tin, 26c.; ingot cop-
per, 150. ; sheet zinc, $6.00; spelter, $5.75;
antimony, 00 to 20c.; bright iron wires
Nos. 0 to 8, $2.75 per 100 bls. ; annealed do.,
$2.75. Coil chain, } inch, 5%c.; § in., 4fc.;
;-*1’6 in., 44c.; % in., 4}c.; § in. and upwards,
. A

O1us, Paints, aND GLass.—Business in these
lines is assuming a quieter phase with the ap-
proach of midsummer. Linseed oil keeps
very firm at 69c. per gal. for raw and 72¢. for
boiled; turpentine also very steady, as com-
paratively little is coming in by the boats.
Glass has been coming in freely, but the de-
mand has been quite an active one; prices are
as quoted, with 10c. off 100 ft. in 50 box lots.
Castor oil is going up, and would cost 1lc. to

import, the enhanced value of silver in the
East is affecting this article as well as most
other Eastern products ; olive oil, $1 for pure ;
steam refined seal, 55c.;; the first lot of new
catoh arrived the other day by the ‘* Greet-
lands,” and went into hands of parties already
controlling the market. We quote :—Leads
(chemically pureand first-class brands only) $6;
No. 1, $5.00 to 550 ; No. 2, $4.75, No. 3,
84.50; dry white lead, 54 to 6c.; red do.,
4%c.; London washed whiting, 50c.; Paris
white, 90c. to $1 ; Cookeon’s Venetian red, $1.60
to 1.75; other brands of Venetian red, $1.40 to
1.60; yellow ochre, $1.50; spruce ochre, $2
to 2.50. Window glass, $1.50 per 50 feet for
first break, $1.60 for second break, 10c. per 100
ft. off in 50 box lots or over. .

TORONTO MARKETS,
ToronTo, June 19, 1890.

Frour anp OatMEsL.—The flour market is
dull and inactive, transactions all in straight
rollers and patents. Prices weakening, but as
yet no change in quotations. In oatmeal
there is almost nothing doing, current prices
are firm however. The demand for bran is
not 8o strong, but the supply being limited
prices are maintained.

GraiN.—The wheat market is inactive and
quiet, and with dull markets in England and

BRANTFORD AND PELEE ISLAND.

J. 8. HAMILTON, - - - - President.

J. 8. HAMILTON & CO.,
BRANTFORD, - ONT.,
-t- -:- Sole Agents fer Oanada. = -

Pure - Neatsfoot - Oil.

TRADE BUPPLIED.

W. HARRIS & CO,

PAPE AVENUE, - - TORONTO.

WILLIAM KENNEDY & SONS,

OWEN SOUND, Onr.

M'PBS OF THE

“New American”
TURBINE
Heavy Mill Work.

‘Water Power Pump-
ing Machinery for
jjDomestic and Fire

: - purposes.
Piauns, Estimates, and Superintendence for
Construction of Municipal Water Works and
Improvement of Water Powers.

SCOTCH DRAIN PIPES,
Vent Linings & Eire Bricks.

PORTLAND CEMENTS

Low-st Quotations to Contractors
and the Trade.

Howe's Patent Fireproofing Cement,

For Walls and Conorete Work.

KEENE'S AND PARIAN CEMENTS.

Oarlisle Sandstone, Colors, Red and Yellow.
“ West Newton,” ¢ West,” * Carlisle,” “Wes-
ton” and “ Runcorn” Quarries.

MCRAE & GO,

98 Esplanade St. E., Toronto.

SIMPSON & CO.
BERLIN, - ONT.
Best value and latest stylesin
Church, Lodge and Barber Chairs,

Drawing Room, Dining Room &
Bedroom

FURNITURE.

Clapp’s Patent used on Drawer work which
prevents sticking in damp weather,

Wholesale & Retail Manufacturers.

ONTARIO GANO C0, (LIITED.)

PETERBOROUGH, ONTARIO, CANADA.

PETERBOROUGH CANOES.

Open Oanoes, Decked Oanoes,
Sailing Canoes, Skiffs, Single-
Handers, Steam Launches.
Tents and Camp Furniture.

SEND 3 CENT. STAMP FOR CATALOGUE.

GAS STOVES. OIL STOVES

REFRIGERATORS,

EAVE TROUGH, 8 ft. lengths.

Wik Delivery, Creamery Can Trimmings,

AND OANS MADE UP.

Ice Cream Freezers, Heavy Dairy Pails,

We make and supply everything used by Stovg

and Tinware dealers.
BRA'S - BIRD - CAGES.

McCLARY M’F’G CO.

London, Toronto, Montreal, Winnipeg.

MANUFACTURERS & IMPORTERS OF

Hats, Furs, Straw

Highest Cash Price for
Raw Furs.

Goods,

All the Latest
Spring Styles for Young Men
now in Stock.

IF YOU WANT NOBBY GOODS,

AND THBE VERY NEWEST IN THE TRADE, BE SURKE
AND CALL, OR SEE SAMPLES.
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Leading Wholesale Trade of Hamilton.

Knox, Morean & (o.

Staple Dry Goods and Smallwares,

HAMILTOIN, OINT.

STOCK WELL ASSORTED,
STYLES & COLORINGS CHOICE,
POPULAR PRICES & TERMNS.

Examine some Special Lines we.are offering in

Tweeds and Pantings, Linens, Towels,
Prints and Satesns, Cashmeres.
LARGE RANGE OF
Swiss and Cambric Flouncings, and Em-
broiderias, Hosiery, Gloves,
and Parasols.

Letter Orders carefully and promptly executed.
Western Ontario Merchants can see Samples in
Travellers’ hands.

KNOX, MORGAN & CoO.
ADAM HOPE & CO.,

ESTABLISHED 1637.
HAMILTON, CANADA,
IMPORTERS OF

SCOTCH, ENGLISH & AMERICAN
PIC IRON

Bar Iron, Sheets, Bands, Hoops, &c.
Steel Boiler Plates and Sheets, Milk
Can Trimmings, and Tinned
Sheets, Nos. 22, 24 and 26.

SOLE AGENTS IN CANADA FOR

THE SHOTTS IRON COMPANY
GLASGOW.

 SORKS
RPN

Q’\
&

STAMPED

1847 ROCERS BROS.
ARE
GENUINE AND GUARANTEED

Meriden B}j}annia H

4, ¢ Yoo
%, 1 L
*Op:"tcr SiLVvER ': we

REns N Y

THE ONTARIO GOTTON GO,

HAMILTON, ONT.
Cottonades, Shirtings, Denims,
Tickings, Awnings, and
Ducks.

Special Ducl;;—for Agrieul-
tural Implement Makers:

DUNCAN BELL, Agent, - MONTREAL,
J. E. McCLUNG, Agent, -  TORONTO.

a declining market in the United States has
receded in price from 2 to 3c. per bush. No. 2
fall sold the other day at an outside point on
the Grand Trunk for 98c.; Man. hard sold on
Monday at $1.18; No. 1 winter wheat is now
quoted at $1.01 to 1.02 ; No. 2, 98 to 99¢.; No.
3, 95t0 96c. We quote No. 1 spring wheat, 97
to 98c.; No. 2, 95 to 96 ; No. 3,93 to 94c. Mani-
toba hard is somewhat scarce and prices are
unaltered. In barley there is a slight move-
ment, not much being offered- Oats are firm;
mixed on track have changed hands at
at 41}c., and white at 42c. Peas are selling
fairly at 60 to 61c.; corn and rye unchanged.

GBoceriEs.—Business generally is a little
quiet, but no quieter than the corresponding
seagon of preceding years. From now to
August in each year the volume of business
contracts, but this iz expected. There is &
steady but not brisk movement in teas; with
the exception of Japans no new tea can be
listed until the end of July or beginning of

Leading Wholesale Trade of Hamilton.

THE B. GREENING WIRE C0.,

(LIMITED.)
Wire Manufacturers & Metal Perforators

VICTORIA WIRE MILLS,

HAMILTON, ONTARIO,

-

August, when Ceylon, China, and India teas
are placed on the market. In coffees there is
not much doing, in fact, trade is dull, but
prices are firm. There is no change to note
in rice, although it was expected price was to
rise, and may do so yet with the advance of
the season. Dried fruits are in a small com-
pass in the market, and prices are decidedly
firm at the high figares now ruling. Sugars
are firm at current rates quoted; to-day no
sugar can be bought on the street below 5%c.
per 1b., and although nothing definite can be
said as to future quotations, there is a feeling
that higher figures will be seen yet. There is
no change to note in canned goods ; prices are
being well sustained.

Hipes aNp SxiNs.—In the hide market, the
local demand for green is equal fo the supply ;
prices are, however, considered too high com.
pared with the price of leather at present
raling, and in the event of existing high prices
for green hides being sustained, leather must
go up in price. All green hides offering are
freely taken at 6c. per lb., and even 6}c.is
paid for cars of choice. Prices remain un-
altered.

Hay anp StrRaw.—The supply of hay on the
market is more plentiful than ever. The grass
crops at present promise a bountiful harvest,
which is forcing present delivery, resulting in
a oonsiderable reduction in price. Best
timothy hay selling at $13 per ton; second
quality, $11; mixed hay, $7 to 8 per ton; straw
$7 to 8 per ton, according to quality.

Leateer.—For the past few days there has
been a full in the activity of the leather mar-
ket. It is strongly believed, however, that

BALFOUR & CO.,
TEAS

'— AND —

Wholesale - Grocers,
HAMILTON, - ONT.

Importers of

WILLIAM KENNEDY & SONS,

MANUF'RS OF

HIGH CLASS

SCREW PROPELLERS

For all Purposes.
~

Large Stock kept on hand. Wheels made
to dimensions.

(WING TO CERTAIN DEALERS

sttemgting to palm off on the public the pro-

ducts of other makers, and-representing them to be

ours, to the injury and reputation of our goods, we
have issued the followirg:

CAUTIONI +rA5

TRADE

Merchants are respectfudly ad-
vised lhat hereafrer all Iof/gs of
our mamifacture will be SAMPED
arbear a SILK WOVEN label as helow

W.H.Storey & Son

cton, Can.

{1
Our NaTionaL Foops”

AND CHOICE BREAKFAST CEREALS.

Desiccated Wheat  ............
Desiccated Rolle t Oat s ...
Snow Flake Barley .. ..
Rolled Wheat Fiakes ..
Buckwheat Flour, 8. R “
Prepared Pea Flour ......... 24
Baravena Milk Food
Patent Prepared Barley
Patent Prepared Groats

1doz. in care.
“ «

“ “
“ “
“ .«

Srdbl e

L11b, o« “

Gluten Flour ............... X o “
Barley Meal.. .. 4 1bs. - “
Rye Meal ..... 4 lbs “ “
ite Corn 4 1bs. “ “
Germ Meal 4 Jbe. . “
Frumenty ................ .. 2 1bs, “ “
Pearl Barley (Xxx) ............... 2 1bs. “ “
THE IRELAND NATI NAL FOOD C0., (Ltd.,)
JORONTO, - - - - ONT.

EAGLE FOUNDRY. FA%sRer.

Kell's Patent Brick and Tile Machine.

H- c. BA'RD & 80“; Bﬁ%ﬂlmnﬁsg{nes.

Clay Crushers, Engines, Boilers, Shafting & Pulleys.

WARDEN
|KING & SON.

Spencer’s
Patent “ Dalsy”
Hot Water
Boller.

ngs,
and Residences
of all kinds
and descriptions.

Bend for Price
Lists and Testi-
monials to any of
theleading team-
fitters in Canada,
or to the wanu-

tacturers.

637 CRAIG ST.

NONTREAL.
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this state of matters is only transitory, and
that any day a strong revival may set in.
Prices continue firm and unchanged.

Provisions.—Hog products as well as dairy
products are fairly active. Butter is rather
firmer for choice grass quality, ruling at 13
to 14c0. per Ib. There is no demand for com-
mon or inferior. Cheese 18 steady and un-
changed in price. In hog products a quiet,
steady business is being transacted, with
prices generally unchanged. A good demand
exists for all smoked meats : hams are quoted
at 11} to 124c. per lb.; breakfast bacon, 11jc.;
long-clear bacon, 8% to 90.; lard, 93 to 10oc. ;
eggs are steady at 13c. per dozen. There is
little or nothing doing in dried apples, the
season being about closed ; evaporated apples,
there are none in the market.

Woor, —The wool market may be said to be
in a transition state caused by the McKinley
Tariff bill in the United States, which lowers
prices. At present figures dealersare notanxions
to push business. In some quarters there is a
disposition to anticipate the tariff and to give
higher prices than the market at present well
warrants. In pulled wools there is a reduction
all round of about two cents per lb. Pulled
combing is now raling at 20 to 21¢. per pound,
pulled super 22 to 24c., and pulled extra 28 to
3

BRITISH MARKETS.

Messrs. Gillespie & Co.’s Prices Current,
dated Liverpool, June 6th, 1890, has the fol-
lowing :

Sugar.—Raw inactive. Refined unchanged.

Rice is firm, but the business doing is very
limited.

Chemicals, etc., are disappointing, the de-
mand being anything bat brisk. Bicarb. soda
remains at 58. 9d. per owt. Caustic soda has
declined to 7s. 3d. per owt. for 60 per cent.
white. Bleaching powder sells at 5s. 3d.
Cream tartar rather firmer at 100s. per cwt.

Oils.—Olive oil is quiet at £36 10s. to £37
10s. per tan for good ordinary quality. Palm
oil is in fair demand at £23 per ton for Bonny,
and £24 for Lagos Castor oil, if anything,
firmer, at 4}d. on spot, and 4d. per Ib. to
arrive,

‘BROWN’ & ‘ARMINCTON & SIMS’
ENGINES,

Steel Bolilers, Ice & Refrigerating Mach 'nery.
WE MAEE A SPECIALTY OF

Waterworks Pumping Machinery.

Our Improved Compound and Triple
Expansion Compouvd Duplex
Pumping Engn »

Are the most Simple, Economical, and efficient,
made on the Continent. Eminently adapted for
Reservoir, Btand-pipe, rr Direct Pressure Bystems of
Water Works. We have many of these in use, in
all sizes of Water Works, proviog the

Most Complete and Efficient System
of Fire Protection.

Piluns, Spec'flcations & Fastimates Iurnisal ed.

OSBORNE - WORSWICK CO., Limi'cd,

ENGCINEERS,
KANILTON, - - - . . OAT.

THOS. WORSWICK, Consulting Mechanieal
Engineer, Manager.
£# Address all communications to the Company.

Storage and Commission.

STORAGE.
WILLIAM3ON & LAMBE,

54 & 56 Wellington St. E.,
TORONTO.

COMMISSION MERCHANTS.

COFFEES. - SUGARS,

TEAS, -

Confeder

ORCAN'Z-D I871.

ation Life

-_ HE-.D OFFICE, TORONTO.
REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,

Frce from all “es'rictions as to Resid:nce, Tr.vel, or Occupition. Paid-up Policy and
Cash Surrender Valae Guaranteed in each policy.

THE NEW ANNUITY ENDOWMENT POLICY

AFFORDS ABSOLUTE PROTECTION AGAINST

EARLY DEATH.
Provides an INCOME fn old age, and is a GOOD INV.STMENT.

Pol'cies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which are
unexcelled by any Company doing business in Canada, are allocated every five years from the
issue of the Policy, or at longer periods as inay be selected by the insured.
Profits 8o Alluca ed are Absolute, and not Liab'e to be Red ced or Reccall d at any fu'ure
time under any circumstances.
Participating Policy Holders are entitled to not less than 90 per cent. of the Profits earned in their Class,
and for the past SBeven years have actua ly received 95 per Cent. of the Profits so earned.

M \CDONALD, J. K. MACDONJALD,
Actuary. Muanaging Director

Solid Progress & Good Results.

Person- insuring their lives should investigate the financial standing of & Company, the same as they
would a Bank in which they intended to invest - not by the volume of business passing in and out, but by
its financial record, its age, and its profit-paying resul.s. ) i i

No Company in the U. 8. has made a8 regular snd solid dividend-paying progress, and increased its
ANNUAL CA<H DIVIDENDS to policy-holders for so many years past, without a retrograde step, as the

ZTNA LIFE INSURANCE COMPANY,

of Hartford, Head Office fo- Canada, ® Toronto Street, Toron o, (Corner of Court Street).

We invite attenticn to the following unequailled ' howing of increases in all the important items of
(1) Cash Pr. fits paid on Life Policies issued in 1873. (2) Same on 20-year Endowments. (3) Assets to each
$100 of Liabiliies. (4) Total accumulated Fund. (5) ZAtna’s Insurance in force in Canada. (8) Cash
Paid the Assured on Policies issued in Canada :—

w. C.

1 2 3 i 4 8 [
i
YEAR PROFITS PAID ASSETS ! TOTAL ZETNA'S LOSSES
Endin, Paid upon Upon $10,00) per $100 of Acocumulated | Insur.in force Cashed
Jan. 1st. | $10,000 Life. |20-year Endow.| Liabilities. Funds. in Canada. in Canada.
1874 i $35.67 $36.30 $106.38 $19,204,787 $8,474,000 871,616
1875 | 38.66 38.20 108 93 20,657,604 8,'41.479 66,790
1876 | 41.14 48.20 111.94 22,092,734 8,067,672 95,941
1877 51.46 65.20 113.18 23,290,601 8,098,233 78,324
1878 54.11 72 40 115.88 24,034,178 8,211,316 50,683
1879 59.70 8470 116.66 25,120,/ 8,760,189 117,315
1880 62.53 92.50 118,10 25,656,195 9,969,325 117,246
1881 65.46 100.70 118.92 26,403,440 10,324,858 124,325
1882 68.47 109.20 119.32 27,655,886 11,370,008 101,750
1838 71.55 118,10 120.18 24,402,886 13,008,994 154,864
1884 7471 192.50 120.30 29,080,565 14,366,400 188,968
1886 717, 131.80 120.70 29,771,230 14,893,319 206,003
1866 81.20 147.60 120.42 30,562,261 15,851,635 292,069
1887 84.53 158.30 120.37 31, 45,430 17,004 206,728
1888 87.92 169.60 120.74 620,677 17,837,244 969,667
1889 91.35 181.50 121.00 83,819,035 18,248,768 844 840
189) £4.84 193.90 120.20 84,805,819 18,951,860 364,163
COMPARISOI.

Net Cost of $10,000 on the Ten-Payment Twenty-Year-Endowment Plan,

1 age 49, issued in 1885, in Six
different Companies, the Profits appli-d in reduction of Premiums:—

YEAR AETNA MUTUAL PROV. LIF4 NEw BERE- NATION.

PAID. L!FE. BENEFIT. & T. vsT (0. ENGLAND. SHIRE. V.
1885 $731.10 $810.00 $767.00 $804.50 $824.00 $804 50
1883 703.10 697.70 767.00 718.90 824.00 804.50
1887 684.00 692 10 68°.50 - 718.20 737.40 804.50
1838 672.10 684.10 681.50 701.40 732 40 804.50
1889 65°.80 877.10 674.20 701.20 727.20 668.90
Total, $3,450.10 $3,561.00 $3,578.20 l $3641.20 $3,845.00 $3,886.90
Saving in Ztra, so fav, - $110.90 $128.10 $191.10 8$394.90 $436.80

For further information, apply to an Agent of the Company, or to
W. H. ORR & SGNS, Managers, Toronto.

Planers, Matchers and Moulders Combined.

CHEAPEST, THOROUGHLY GOODP MACHINES BUILT.

SHINGLE, LATH and VENEER MACHINES.

'POST BAND-SAW,
SAWMILLS.

IsINK-BELTING

For Elevating and Conveying

SAWS,
GUMMERS,
SWAGES.

Bend for Sawyers’ Guide.
Waterous Engine Works Company, Brantford and Winnipeq.

S ENGINE vy, ’
et (RO ENGINE V'CPI.'gvco
SRANTIIAD CAN DA

JITH




OUEEN CITY CHAMBERS| Fire msurance ! ‘T¢ MUTUAL

82 CHURCH ST.. TORONTO.
Fire, Life, Marmne, Accident and
Plate Glass Insurance.

MILLERS’ & MANUFACTURERS’ INS. GO,

FIRE ONLY.

ONTARIO MUTUAL LIFE ASS'GE CO0.

LIFE AND ENDOWMENT.

FIRE INSURANCE EXCHANGE.

FIRE ONLY.

THE TRAVELERS’ INSURANCE CO.

LIFE AND ACCIDENT.

HAND-IN-HAND INSURANCE CO.

FIRE AND PLATE GLASS.

BRITISH & FOREIGN MARINE INS. CO.

Heid Office, -

J. H. Ewart, -

C. R. G. Johnson,

A. Holloway, -

J. M. Robinson, -

F. W. Hyndman, -
President, -

EASTERN ASSURANCE COMPANY

OF CANADA.

CAPITAL, - - -

Branch Offices at -:- -:- -:-
TORONTO, Ox.

MONTREAL P.Q.
WIM'NIPEG Man.
8T. JOHN, N. B.

omno'r'm'rowu P.E.L

President Bank of Nova Scotia.

OHARLES D. CORY, Managing Director.
D. C. EDWARDS, Becretary.

LIFE

Insurance - Company,

OF NEW YORK.
RICHARD A, McOURDY, - - President,

Assets, - - - - $126,082,153.56

The

Halifax, N. 8.
$1,000,000.

st and best Life Insurance
mpany in the world.
The New Business of the Mutu&l Infe Insurance
in 1888 exceeded $103,000.000.

ows the Greatest Com mtive Gain
made by any Oompo.lns‘rlgguring

Com;

- General Agent. | 14 businola

- - General Agent. A
- General Agent i
- General agent. ﬁ

A

-  General Agent.
JOHN DOULL, Esq.

THE MUTUAL LIFE INSURANCE CO.

Has Paid to Policy-holders since
Organization $272,481,839.83.

The wondertnl wf.h of the Company is duein a
large degree to freedom from restriction a.nd

OCEAN AND INLAND.

QUEEN CITY FIRE INS. CO.
SCOTT & WALMSLEY,

UNDERWRITERS.

UNION MUTUAL LIFE INS, COYY,

PORTLAND, MAINE.

Government Deposlt,

The Oldest Oanadian Fire Insurance Comp’y.

QUEBEG

FIRE ASSURANCE CO’Y

Esmnmam 1818,

Agentu—st. John, NB THOMAS A TEMPLE,
Toron! h_01(:;&1'10 General

" ‘Winnipeg, A. HOLLOWAY,

irksome conditions ln the contract, and;to the o
tunities for investment ggoh areoffered in a.dnﬁ n

ognﬂu.ﬁon of the insurance contract,
and strlp it & verbiage in the maszes of which
could be found innumerable refuges against claims
of pouci.holderl who had, however nnwittlngly, de-

letter of agreement.
i vti du:ht t:g wertully to the gpl&n taste
eviden! mpan
- ® e = ‘75’000 wrote over § MOt newinmnnoo v
The Distribution Policy of the Mutual Life Insur-

ance Company is the most liberal contract offered

by any company and produces the best results for

PYER Gasaral Agent | 1ls Policy-holdars.

enAxtMan.&NWT

rporated - - - - 1848.
JOHN E DnWIT'I‘ PRESIDENT.
The attractive features and popular xla.nl of this
well-known Company present many inducements to
inﬁondin%inmmrs peculiar to iteelf. Its Policies are
the most liberal now offered to the public; after
three years goue Non-tortelhblo, Inocontest-
able and troo all limitation as to Residenoe,
Travel, Suicide or Occupation, Military and
Naval Bervice excepted. Its phn- are varied and
-da to all circumstances. There is nothing
‘e Insurance which it does not furnish ohespl
rofitably and intelliglbl Send to the Compan

me Office, Portl: of its ngenu
& ublications deiori ing itu w Conver-
Policy, Olass A., or its 7 per cent. Guar-
teed Bond Policy, Class A., and other forms

ot Bond Policies; also for pamphlet emmto

the Maine Non-forfeiture Law, and for of ol
d thereunder. Total payments to Policy-
olders and their Beneficiaries, more than
lss,ooo,ooooo Good Territory still open for

active and experienced agents.

Issues all kinds of

0!'.!1

ACCIDENT POLICIES,

Hon. GEO. W. ROS8S, President.
H. SUTHERLAND, Manager.

T. & H. K. MERRITT,

General Managers Western Ontario,
TORONTO.

THE WATERLOO MUTUAL FIRE INS, CO.,

ESTABLISHED IN 1863,

HEAD OFFICE, - . -
EYES,

To’'al Assets Jan., 1st, 1800, 8$264,549.00.

WATERLOO, Oxr.

CHARLES HENDRY, GEORGE RANDALL,
President. Vice-President.

C. M. TAYLOR, I JOHN KILLER,
Secretary, Inspector.

TH B

LONDON LIFE INSURANGE C0.,

HEAD OFFICE, - - LONDON, Ont.
Subscribed Capital, $228,000, | Government Deposit, $50,000.
JOSEPH J EFFERY PrespENT. JOHN MOCLARY, VIOR-PREST.

This “f8pecial Term, “Whole Life,” Limited Payment,
o o&:gd il(:‘.ar.‘\ldec‘:wm?;nt Policies, on as favorable terms as any.

For further particulars write or apply to
JOHN C. RICHTER, Manager.

THEDOMINION LIFE ASSURANCE CoO.

HraAp OFFICE, ‘WATERLOO, ORT.
ooo Dom. Govt. De t, 850 ooo
ﬁthorlud %:glt.l. ‘l. ) Putd-up Oapl ”:
Jaumms Trow, M.P., President. P H. ];élgirfcsq , Vice-President.
THOS. HILLIARD,

.1ght romise to pty— e & bank draft, almost uncon-
dltig::lrollilgyrei:;i:tﬁ:on on g’lvel or ococupation. Is nonforfeitable after two
or three years—even for failure to pa vig Remains in full force Till
the value is exhausted. It provides %:moycert&in mstel.dof a law suit
posalble Themﬂ‘t:othm benefit of its own longevnty BATEB compare
gvon.bly wlth any in the world. Choice of all sound plans of assurance
offered, no other. Agents Wanted. Apply now.

THOS. HILLIARD, Managing Director.

COMMERGIAL UNION

ASSURANCE co., (LTD.)

Of London, - - England.
FIRE, LIFE MARINDE.
Total Invested Funds ..ccoocceeeenes...... $12,600,000
A.NADIAN BRANCH ;

HEAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 33 TORONTO STREET.

R. WICKENS, Gen. Aﬂent, for Toronto & Co. of York

THE TEMPERANGE & GENERAL

Life Assurance Company.

HEAD OFFICE, - - - Mammning Arcade, TORONTO.
Hon. GEO. W. ROSS, Minister of lmumim-1 - 'm'q'o sIDRNT,

Hown, 8. H
ROBT. MCLEAN, Esq., }VIOI PB!SIDIBT!

Policies issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept

ina sepmte class, thereby getting the advantage ot
their superior longevity.

AGENTS WANTED.

The Canadian Gazette,

LONDON, ENGLAND,

H. SUTHERLAND,
Manunager,

THE PRACTICAL
BOOK-KEEPER,

A NEW SERIES ON THE

Science of Accounts,

AND
Business Qorrespondence.

A Weekly Journal of information
and Comment upon matters of use and
interest to those concerned in C
Canadian Emigration, and Canadian
Investments.

Edited by THOMAS SKINNER, Com-
piler and Editor of “ The Stock Ex-
chanee Year Book,” “ The Directory of
Directors ” (published annually), “ The
London Ba.nks published -yearly),

EVEBY THURSDAY. Price 34,

including postage to Canada, four-
peuce or $4.38 per annum (18/- st.g)
Editorial nnﬁdvertming

1 Royal Exchange Bulldmgs,

LONDON, ENG.

A Book of 252 pages, replete with use-
ful and practical information.

PRIOCE, - - . $1.00.

Address CONNOR O’'DEA,
Toronto, Ont.
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Leading Manufactarers. TORONTO PRICES CURRENT.—]June 19, 1840.
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OFFIOE DXKSK NO. 054 8 s bie o8 manmwwm‘m 75 800
SHND FOR CATALOGUR low 019 6‘3,;‘:‘.3’1."‘“.‘.?:':‘,’..1'3 08 00 || Wooames Friend .| 700 1%
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JOHN R. BARBER. " oals ... 0 66 0 66 " T 795 780 PhotOgens ... 097 000
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MALLEABLE IRONCO wE Sk 0N | R v i R
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CANADA LIFE ASSURANGE COMPANY

HEAD OFFICE, HAMILTON, Ont.
Capital and Funds over e - = = = $9,000,000
Annual Income over = ., <« - = « « 1,600,000

Eastern Ontario Branch, Torento:

QEO. A. & E. W. COX, llanagon
Provinoce of Quebec Branoh, Montreal, - - - - J. W. MARLING, Manager

Maritime Provinoes Branch, Halifax, N.8.
P MLARREN, General Agent. D. . MACGARVEY, Secretary

Manitol baBmch Wlnnl
W. L. HUTTON, Manager, A, M oT. OAMPEELL, General Agent.

A, G. RAMBAY, President. B. HILLS, Secretary.
W. T. RAMBAY, Superintendent.

SON LIFE ASSURANGE CO'Y

OF CANADA.

Our rapid progress may be seen from the following statement:

LIFE LIFE
ASSETS. ASSUR'NC'S ASSETS. ASSUR'NC'S
IN FORCE. IN FOROR.

1872...8 48,210 $546,461 $1,064,350 1884... § 278,379 ) $ 1,274,307 § 6,844,404
1876... 102,822 715044 9914093  1889. 563,118 2,250,000 18,181,358
1860... 141,402 911,132 38,861,479

The SUN Is-ues an absolutely unconditional policy. It pays claims
promptly, without walting sixty or ninety days.

R. MACAULAY,
Managing

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 St .IMIES STREET, - - MONTREAL.

business in Canada only, presents the following

ﬂlnmdal B'u. Ig solicits the patronage of those seeking unquestion-
able security and hononble treatment :—
$746,000 00

Assets, January 1st, 1889 .. .. 0 0 e
Income During the Year ending Dec. 81st, *88, 625,000 00
Hon. J. R. THIBAUDEAU, Vice-Pres

DUNCAN McINTYRE, Esq., Pree.
ARTHUR GAGNON, Sec.-Treas. GEO. H. MCHENRY, Manager,

ROYAL

'INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

INCOME. INCOME.

w’lm, - . . e . .0 . oo o L1 {é%%
0 m e .o LX)

Annual Iﬁ;ome, upwards of oo 5,000,
Investnents protoodm Pollcy-holdm

deuuou tion of :tx:.d"odmto ntel of pxem!um.
n of
uran%eu mm the most approved forms.

Head Oﬂico for Canada--Royal Royal Insurance Buildings, Nontreal,

1
JOHN KAY, } Agentes% | w rarimy,
ARTHUR F. BANKS, | O0unty of OhiefJAgent.

THE GERMANIA LIFE

Insurance Company of New York.

80th YEAR TO JAN. 1st, 1890,

Assets, $14,825,966
Income, - 2,963,000
Insurance written ln 1889, 10,148,883
Total Insurance in force, 54,199,871

Total Payments to Policy-holders, 28,030,000

CANADIAN MANAGERS:
GEO., W. RONNE,
MONTREAL,
For rest of the Dommwn

J. FRITH JEFFERS,
LONDON,

For Province of Ontario,
t=z. Applicants for Agenclel please address_as above."={
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= | 0B OlF _E
azq% =
> - ® ﬁ —3 '-]
58 |2 B ¥ = >
a;agg.?'au """{E“”
gllzllEr B 2|5 88
2w T|E- B E-< o3
& = ¢ S S
FESL RS | iR
Wa.zégo;\; =
= & |5 E-m i 8
sgTlE|E s TI|§ m=
ssPIEli iRl |
e 2|5 |E |2 - -
=8 , =
s I B JIREE
FEl T IZO
3 - © ()
o § s E-“Ena
J%ag?‘gt’z"'z sEEa:ﬂ
. 2.15 Q =] n—- S2
sfElig s EQOHs 7
mgl-lm & = 8§"5
=~ % Q =] a ,
Bm =g Q & O -
277lisH Ol 1 E
;5% 2| g 8 B
il gy ZINEFPE

WESTERN

IASSURANCE COMPANY

FIRE AND MARINR. IncorroraTED 1851,

Caplhl, .e .o .o .0 ' oo .e 81,000,000 00
M, over oo .o oo X oo e 1,000.000 00
Annual Income, over.. e e oo e 1,600,000 00

TORONTO, Ont.

A, M. SMITH, President. J. J. KENNY, Managing Directox
JAS. BOOMER, Secretary.

THE FEDERAL

HEAD OFFICE, -

LIFE ASSURANCE COMPANY
HEAD OFFICE, HAMILTON, ONT.
Guarantes Gt minion Gorommment™ o o o T o0S08

NON-FORFEITABLE POLICIES ; TONTINE INVESTMENTS,

AWD
Homans Popular Plan of Renewable T
op' ‘erm Insurance by Mertuary

DAVID DEXTER,
Managing

BRITISH AMERICA

Assurance Company.
FIRE AND MARINI.

mﬂl and ASSOtS «c o0 o0 o0 0 oo ‘LISO,MTI
INOORPORATHD 1883,

HEAD OFFICE, - - - - - TORONTO, ONT.

BOARD OF DIRROTORS:

GOVERNOR, = == =+ <« =« JOHN MORISON, Bsq

DeruTYy GOVERNOR, + =+ +« JOHN LEYS, Esq.
Hon. Wi. Oayl John Y. Reid, Esqf Geo. H. Bmith, 4
G, M. Kln “Hsq. Thos, Gong. Bug A ieyors, Bay, ™
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Insuranoce.

Insurance.

North Britshand Mereanil

INSURANCE COMPANY,

ESBTABLISHED 1809,

Total Assets of Company
at 31st January, - - -

} 49,032,702

Head Office in Canada, Montreal.

CANADIAN INVESTMENTS, $3,390,915

AGENTS IN TORONTO )

R. N. GOOCH, H. W. EVANS,
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,
MONTRHAT..

LARGE PROFITS |

On Fifteen Year Tontine Dividend Policies
recently settled by the

NEW YORK LIFE INSURANCE (0.

Based upon Policies of 810,000 each.

d of Poli %‘slh&vﬁ!“ 152“%'"

oy. ol, iv, ue

Kind of Polioy 15th Year. | 15th Year.
Ordinary Lif 30 8,515 10 | $8,500 00
Wy Lle 40 ‘6.137 40 9,760 00

“ “ 50 7,966 90 13,150 00
20-Year Endowm 30 10,126 90 94,490 00
. 40 10,668 80 90,960 00

IG-Y“ En;owmmn'i: 3;.0) in' %3 53 36950 g

ear me! 4,908 86,850

“ e 40 15,884 60 29,600 00
“ T 50 17,188 00 26,900 00

K" The Tontine Policies of the NEw Yorx Lorn
furnish, in connection with guaranteed insuranoe,
an Investment at & higher rate of interest than is
otherwise obtainable on first-class securities,

DAVID BURKE,

'’
General Hun%er for Canada.
HrAD OFFI0R—83 8t. John street. MONTREAL,
BRANCH OFFI0E —London & Canadian Loan Build'g,
Bay Btreet, TORONTO.

THE
EQUITABLE LIFE

ASSURANCE BOCIETY
OF THE UNITED STATES.

January 1, 189,

ASSETS, - - - $107,150,309

LIABILITIES, 4% - 84,329,235

SURPLUS, - - - $22,821,074

_—
NEW

ASSURANCE } - . .

IN 188qg.

- $631,016,666

OUTSTANDING
ASSURANCE,

INCOME IN 1889, - . $30,393,288

H. B. HYDE, President,

——

Wwm. HARTY, .
General Manager for the Province of Ontario.

$175,264,Ioo v

Standard l@ﬁrance o,

—

thl Invested Funds over........ 834,000,000

4,500,000

ABSOLUTE SECURITY.
REASONABLE RATES.
PROMPT SETTLEMENTS.
= + LARGE PROFITS.

——

Uncondiiional & Non-forfeitable Policies issued

W. M. RAMSAY, Montreal,

Manager for Canada.
OCHARLES HUNTER,
Buperintendent ot Agencies.

2900s0asescasasentecenenes:

Investments in Oanada................. . 900
Head Office, Canada Branch, Monire
DIBEOTORS.—Hon, H. Starnes, Chairman; Ed.
mond J. Barbean,Esq, Wentworth J, Buchanan, Heq.
Risks 8t Lowest Current Rates, Dwelling
08T, AIED, o Lo o Seial Ferm
. B, on ent, n 5
Q. ¥. 0, » Chief ﬁent for Dom., Montreal.

LONDON &
LANCASHIRE
‘g’-v P

i

priviay

INSURANCE COMPANY.}
W. A SINS, T. M. PRINGLE,
MANAGER. AdGBNT, ToRoONTO,

IMPERIAL FIRE INSURANCE €o.

OF LONDON,

(ESTABLISHRD 1808.)
E. D. LACY, Resident Manager for Canada.

Company's Building, 107 8t. James 8t., MONTREAL,

Subscribed Oapital...... sessseseecsnes 81,900,000 Stg,
Total Invested Funds, over ., 4,600,000 «

Toronto Agency—ALF, W. BMITR.
No. 2 Court Street.

CITIZENS’

Insurance Company
OF C_E\I_ADA.

HEAD OFFICE, 181 ST. JAMES STREET,

MONTREAL, Februr {#i¢h, 1890,

To OUR AGENTS. * )
It affords me much pleasm'e to inforir you that
the Directors have conferred the ﬁ;ﬂlti ot General
Manager of the Com a0y apon . E. P, HEaTON,
for some time past Rency Superintendent of the
United States Branch of the London and Lanca-
shire Fire Insurance Company, at New York, and
previously for some yeurs intimately oconnected
with the insurance b siness in Cana a. Mr. Heaton

i to the Company ge&rs of valuable experience,
and from his past recor and present standing, will,
1 am sure, be found an efficient and capable officer.
Under his management the * Citizen’s ' should soon
oocupy a leading place amongst the Canadian Insur-
ance Companies, and to this end I have only to
bespeak for him, and for the Cou#;:ny a continu-
ance of your support and best efforts. -,
Yours, very truly,

J. J. C. ABBOTT, President,.

The “Gore” Fire ls. Co,

Risks taken on Cash or Mutnal Plans,

PRESIDENT, Hon, JAMES YOUNG.
" Viow-PResmomsr, A. WARNOOK, Baq,
= = « R, B. STRONG.

HEAD OFFICE, . . . . GALT, ONT,

Liverpeol & London & Globs InsuranceCo, |,
Invested Fands .o - 838,814,254

,000 '!w
al,

North American Life Assurance Co

INCORPORATED BY BPRonAL AOT oF THE DoMInioN.
PARLIAMRNT,
FULL GOVERNMENT DEPOSIT.
DIREOTORS ;
HON. ALEX, luoxnngm, M.P.,, ex-Prime Minister

Of
JOEN L. BLAIKIE, Esq.. Pres. Oan. Landed Oredit
Co., and HON. G. m, Pres. Western Can.
Hon, D A°°Mnoaom.m," Nres m“‘un t-Gov. of Ontario
on. D, A, ex-Lieu An! .
E"%’ gmm' D '.Il:.mt'rm Bnn'dxngm':m?i
J. K. Kerr, Esq. Q' (Messrs, Kerr, Maocdonald,

& Patters n,
g : Britiih Am. Fire A. Co,
E. A, Meredith, Esq. LL.D,, Vice-President Toronto

Trusts
A. H. Cam; Esq., Pree. British Oan. L. & In. Oo
D. Mm,pnsq., !h.n,q ufact

urer, Guelph.
E. Gurney, Elg., Manufacturer, P
Hon. Edward lake, Q.C., M.P.
John N, Lake, Eg.. Pres. American Watch Case Co.

Bd Galley. sli,l
Hon. O. Mowat, M. .P,, Premier of.Ontario.
B. B. ?hes, lgisq. (Mesars, Hughes Bros.), Director

H. H. Cook, Esq,, M.P.. 8

Robert J-ﬂ’ny ﬁsq., Pres. Toronto Real Estate In-
vestment Co.

Edward F. Clarke, Bsq., M.P.P., Mayor of Toronto.

Hon. Frank Smith, Pres. Home Savings & L Co.

‘Wm, MceCabe, Esq.,LL.B., F.IA,, Managing

BRITISH EHPIRE

Life Assurance Comp’y

OF LONDON ENGLAND,
BeTABLISEND 1847,

—

GANADA BRANCH, - MONTREAL,

—

Canadian Investments nearly $1,000,000,
ACCUMULATED ¥UNDS,

1857 - - 8§ 565,000
186 . . . 1,185,000
1878 . . . 2,810,000
181 . . . 4,210,000
1888 . . . . 4,780,000
188 . . . . 5,804,000 -
1888 . . . 6,886,000
1889 - . . 6,854,000

General Manager, - - F. STANCLIFFE.

General Agents, Toronto,
J. E. & A. W. SMITH,

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.

Paid-up Capital, One Millien Pounds .Stg

Capital Subscribed, .. .. ¢1 000
Invested Fands, .. ., ., s%,m,ooo

Gen. Agentator (ROBT. SIMMS & GO,
Casanie {Gno.mnmom. } Montrea,

Toronto—HENRY D, P, ongngmom. 8¢ Boott Bt

Brit, Am, Ass. dﬁ
Kingston—W. H, Godwin, British Building,
Hamilton—GEORGE H. GILLRSPIE, 80 James 8t

FIRE ASSURANCE COHPANY, LONDON,
Established in 17 snadian Branch estab

in 1804, Loeser 400 the e'at:gfiahment lg:’:h“:

Company exce¢ . . _ Balance held in band

for payment of »1re $8,000,000. Liability of

ot T, Dot il oo Bl

Canada), om.g)o. 35 8t. hnnoolgoxszlor t,

Co.,
n.  LEWIS MOFraTT & Oo, Agente
for Toronto. R. MacD. PATERSON, Mynagoes

MUTUATL,

FIRE INSURANCE COMPY
of the County of Wellington.
Business done on the Cash and Premium Note
F. W. STONR, OHAB DAVIDSON,

§ .
HEAD OFFICE, . . . . GUELPH, ONT.



