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The Office or last, in the case of their confreres in the sister maritime
"I NSU RAN CE SOCIETY" province of New Brunswick.

IS IN THE "QUOD FIERI NON DEBUIT FACTUM VALE T."
EXCHJANGE BANK CHAMBERS It would seem as though this law maxim attributed toCoke was true so far as insurance legislation in the

No. 102 ST. FRANCOIS XAVIER STREET, MONTREAL Dominion goes, and that "FIAT JUsTITIA, &C.,'' fmds noecho in the Department at Ottawa. The New YorkC¼ronice in a recent number compliments the Standard&nnuai Subscription (in advance) $1.50 Fire Insurance Company of Hamilton for its "nerve " (sic)Single Copies (in num bers less than 100) - 1 in extending its business through the Dominion while ithas only a deposit and license for the Province of
Ontario. Respecting the "nerve " displayed we cannothelp recalling the saying thatC "0 one is a prophet in his'RINCE EDWARD ISLAND BOARD OF FIRE own country," and probably faith in the "Standard "through

UNDERWRITERS. Ontario has not been of so complete a character as itsDirectors could wish of late; consequently, we fear, thatA year ago we referred to the demoralization of Fire Insur- Company has sought other pastures at a distance from home,nce rates at Charlottetown, P.E.I., and to the prospect of where the concluding words of the Chronicle, that thebetter state of things ; but from various causes nothing "reliance " "which has come and is coming to it by theefinite was done until last August. In that month a legitimate growth of public confidence in the indemnity iteeting was held of the Agents of ail the Fire Insurance offers," may fnot have the unreal sound they certainly would0mpanies transacting business in the Island, and as there have in Ontario. We also are of opinion that the so-calledas an unanimous opinion that the game of undercutting "nerve " will be used in the settlement of losses after theas a losing pastime for the Agents themselves, as well as manner attempted with Mr. Fitch of Quebec.neir Companies, they had no dificulty in coming to the Turning to the general view of the question we would beIclusion that a Board should be formed and a tarif made, glad to know whether business which ought fot to havevig specific ratings for ail risks in Charlottetown, and in been done (being illegal) holds good, because not only isbuilt up portions of Summerside, Alberton, Souris theStandard" transacting business in Quebec t lsorgetown and Montague Bridge; and general ratirigs for the IFarragut," and one or two other one-horsecom-ks outside of these districts. panies from the States, having paid no deposit nor obtainedMessrs. Chas. D. Cory and C. E. L. Jarvis, of St. John, any license. The receipts are issued by an attorneymsoB., were communicated with to ascertain if they would styled at least-and if the Insurance Department eas nopare this tariff conjointly, which they agreed to do. The power, or, as we are inclined to think, willnt exerciserk was commenced last month, and the tariff, we believe, such power to stop this poaching, it simply turns the De-roW in the hands of the printers; the new rates will partment into a laughing-stock, while a gross piece of injusticerefore soon be in force. has so far been practised against ail foreign companies
on 27th ult. the Board was fully organized, and the who might have worked their Canadian business fromwing officers elected: Geo. W. DeBlois, President; j. across the border. The head offices for three CompaniesBrisay, Vice-President, and Alex. S. Urquhart, Secretary. indeed are in Hartford, and why should not they do as the-e wish the new Board every success, and hope they will "Farragut," and appoint not agents but attorneys, makinginue working harmoniously for the good*of the cause ; no deposit and paying no taxes.
as ail the members are gentlemen who have confidence We trust, however, that even yet we may be mistaken,ich others good faith we cannot see why they should not and that the Government will prove in a very severe man-E nue to do so, and that in due Gourse of time INSURANCE ner that the laws framed for the Dominion are not a mereaETY wi be able to publish an account of the 18th dead letter reversing the above maxim which savors more ofLai Meeting of the P. E. I. Board, as it did inJanuary law than justice.
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INSURANCE AND REAL ESTATE SOCIETY. OCTOBER, 1883-

THE ONTARIO TAR1FF.

On the ist of this month the Ontario Tariff agreed upon
by all the Stock Fire Insurance Companies came into oper-
ation, and we sincerely trust, in the interest of all, it will be
maintained and even extended-as we hear is likely-to the
Province of Quebec. We say in the interests of all because
it is of importance to the public as well as the companies
that insurance should be on a paying basis, which latterly
in Canada it certainly bas not been. We are aware that it
is difficult to make insurers view the matter in this light,
their argument generally being that the cheaper insurance
can be procured the better it is for the insurer ; but a little
reflection will prove such argument a fallacy, and that when
insurance does not pay the companies it cannot in the long
run be beneficial to the public, for fire insurance being a
branch of commerce is governed by commercial laws, and
no one would be rash enough to assert that it would be of
advantage to the community at large should a number of
merchants, through reckless competition, dispose of their
goods at a loss. We all know very well that this last means
a bad state of trade, which sooner or later ends in disaster
and ruin, and in that case not only do the aforesaid mer-
chants suffer, but also the public with whom they have been
trading. And so with fire insurance which, if continuously
unprofitable, simply amounts to the withdrawal or collapse of
certain companies, and the consequent loss of so much
circulating capital. Thus it is a grievous error to suppose
that it does not signify how the companies suffer, provided
the insurers obtain cheap insurance.

The public is sometimes unnecessarily angry with the
offices for combining together to give rates or tariffs con-
demning such under the name of " Insurance Rings," and
so forth, reasoning that if fire insurance is a commercial
commodity, which we concede at once, an open market is
all that is wanted to fix the fair price. But fire insurance
differs from other commercial articles, inasmuch as the time
for receiving the returns on the sale or transaction is
uncertain, and therefore it is that past experience is the com-
pass by which the underwriter is guided. With a parcel of
dry goods or groceries we know that it cost so much, and
that by selling at a certain figure we secure a profit or make
a loss, as the case may be ; but this, as we have said, cannot
be done as regards fire insurance, and offices by bringing
together their combined experience to enable them to arrive
at a fair paying price are simply acting wisely and fairly,
both to themselves and their customers, in adopting the.
only course compatible with their business.

We certainly do not intend to notice the foolish outcry
raised sometimes against the large reserves accumulated by
Fire Insurance Companies, which reserves it is claimed are
a robbery from the public, in the shape of unnecessarily high
rates; 'abuse is no argument," and we shall content our-
selves with pointing out that from the returns furnished by
the Government Departments, both in the United States and
Canada, it is evident that the rates paid to Fire Insurance
Companies for some time past have been the reverse of
exorbitant, indeed we go further-so far as Canada is con-
cerned-¶nd repeat the generally acknowledged fact that of
late years the business of fire insurance has not been pro-
fitable, and has been gradualiy slipping from bad to worse.

It was in order to rectify this unsatisfactory state of things
that the Ontario Tariff was inaugurated, the necessities of
the case demanding that the demoralization existing so long
should be checked and a reformation commenced The
work of compiling a Tariff to meet the requirements of a
district like Ontario is both arduous and complicated, but
we believe the same has been accomplished in the spirit Of
fairness and equity towards the public as well as the cotW
panies. We do not niean to say the Tariff is perfect, but it
errs rather on the side of leniency than stringency, while, in a
vast undertaking of this kind, it is almost impossible, in the
outset at all events, to avoid some inconsistencies, but the
method pursued, as a whole, has reflected credit on those
who have taken the active part in framing the Tariff. That
method has consisted in classifying the various cities and
towns according to their fire protection, construction, etc.,
and fixing the rates accordingly. the offices considering it to
be but reasonable that those towns which had spent large
sums of money in water works and steam fire engines
should reap the benefit thereof by a correspondingly moder-
ate rate of premiums. There are five classes-the highest
composed of cities like Hamilton, London, Ottawa, GuelPh
and St. Catharines, and the lowest comprising towns or vil-
lages having only a hand-engine or no fire protection. This
ought to be acceptable to the insuring public, and offers a1
inducement to the lower classed towns either to provide
themselves with fire protection or to improve those apPli'
ances they already possess.

It is possible there may be one or two towns who think
they should rank in a higher class than that in which thel
have been placed, for there never was a law made whic
satisfied all parties, but we are of opinion that, taken alto-
gether, the companies in their classification have shown the
strictest impartiality.

The Tariff, it must be admitted, so far is simply a minirln
Tariff, and does not deal with the contingency of exposures,
nor that of the additional hazard incurred by more than one
risk being between two fire walls; but it is not wise to
attempt too much in starting any reform, and we have 00
doubt that when the Tariff is in good working order the
points and others will be adjusted.

We have not the space to criticize the minor details o
the Ontario Tariff, but the objectionable features seem tO 10
comparatively "few and far between ;" and we can only coo'
clude with the repetition of the hope already expressed tha
this praiseworthy effort of the Companies to retrievept
errors and place Canadian Fire Insurance on a sound basf
will be upheld and extended.

PROPHECY IN THE LATTER DAYS.
On Tuesday, the 25th September, information reached this citl

a schooner being built at Belyea's Cove, Queens Co., by Mr. Sam
Gilchrist, had been destroyed by fire on the previous Sunday, also t
barns located near the ship yard, and the item was published in b
city papers. The announcement was also made that the vesse'l *
uninsured. Parties living near the yard were surprised on readi3'o
item in the papers, as they were still able to look upon the schOoO
in all her fair proportions making rapid progress towards complet
On the following Sunday morning, however, at a very early hour
vessel was discovered on fire and totally destroyed. The onlY Po<»'-
of the prophecy which failed was the burning of the barns, as
were near the yard. The vessel was also insured.-Daily Newt'

o hn, N.B.
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CO OPERATIVE OR ASSESS vIENT ASSURANCE
AND GOV iRNMENT SUPERV SION.

In the Province of Ontario Co-operative or Assessment
Asýsu rance, although presenting dimensions by no means
insignificant and contantly increasing, is placed under no
legal supervision or restraint whatever. And yet it is un-
doubtedly a branch of that Life Assurance for which the
borninion Government has a superintendent, and the
Oltario Government an Inspector, which business no
Comnpany can transact until it has complied with certain
statutory regulations ; foremost among them being the sub-
rilission of its booki and accounts for inspection, and the

depositing with the Government of a sum of money some-
What proportionable to the amount of business it transacts.

either can the Dominion Government be said to have
legislated on the subject of Co-operative or Assessment
Assurance. unless chap. 71, Consolidated Statutes of Canada,
«'An act respecting Charitable, Philanthropic and Provident
Associations,"-can be construed as bearing upon it. The
Substance of this act is as follows: " Any number of per
sons may unite themselves into a Society for making pro-
vision by means of contributions, subscriptions, donations or
Otherwise. against sickness, unavoidable misfortune or death,
and for relieving the widows and orphan children of mem-
bers deceased "

The relief of the widows and orphans of deceased mem-
bers savors of life assurance, and "provision. by means of
Contributions, donations or otherwise " might, without greatly
straining the meaning of the words, be regarded as including
annual or other premiums for sums assured, payable at death,
and if that be the case Co-operative or Assessment Associ-
ations will clearly come under the supervision of the Super-
intendent of Insurance, and be amenable to the laws affect-
ilg Life Assurance Companies. In the Province of Quebec
the system has, to a certain extent, been legislated upon, a
bill and an amendment thereof,-being chap. 49, 45 Vic.,
and chap. 19, 46 Vic.-having been passed by the legislature
Of that Province; the principal featuie of which seems to be
apermisslon to deposit with the provincial Treasurer in
trust, any cash or bonds which can be conveniently spared
without prejudice to immediate requirements.

In some of the neighboring states, as will be shown here-
after, the duty of legislating upon the subject has been
recognized, and the associations have been brought under
the supervision of law. But there the system has assumed
enormous proportions, and glaring wrong has been done by
tprincipled promoters to thousands of people, who in
their simplicity have entrusted their hard earned savings to
them.

I In Ontario the system may be said to be yet in its infancy,
it has hardly had time to develop its mischievous ten-
dencies. But the machinery is at work, and the result will
in due time appear in the sanie way as it has done in
the United States.

One can hardly take up an American Insurance Journal or
State Commissioners' Report without having his attention
drawn to the evils of the system, more especially when un-
restrained by Legislative interference. We therefore think

DominionGovernment should, without delay, pass some
s Placing these Societies on much the same footing as

ordinary life cornpanies now are on. Is it not better to take
early action than wait until disaster shall render legislation
compulsory ?

Farther, if it be necessary to legislate for Life Assurance
Companies whoe transactions are based on data as accurate
as the experience of over a century can render them, surely,
it becomes doubly necessary to legislate for irrreponsible
associations like these Co-operatives, which, without any
security whatever, enter into obligations,-promises of
indemnity on the strength of assessments which members
can pay or refuse to pay as they please. There has been
an immense amount of loss and suffering already through
the failure of such institutions, and we therefore urge the
necessity of immediate action for the protection of the
public.

Let a Government deposit be required by way of security
to begin with, and a rigid examination of their books and
accounts be made by the Superintendent of Insurance
annually, and full and detailed statements of receipts, ex-
penditure, assets, and liabilities be published by him.

We think the whole system delusive, but if any respect-
able Society puts up a proper guarantee of good faith, we
would let them do business. Until the public has been en-
lightened by experience we cannot expect any radical
changes, and at all events others have a right to put their
views into operation if they give proper security. But that
irresponsible and in too many cases dishonest men shall be
at liberty to form "Societies " and take advantage of the
ignorance of the public on these matters for the sake of
lining their own pockets, is against common sense. Let a
deposit be made and full accounts published. This will
weed out most of the weak and worthless societies, and the
full information given will enable the public to judge of the
position of those that remain. It would also have a retro-

active effect, for it would be against the interest of the
Societies to pay so much away to General Agents and pro-
moters when their whole transactions would be exposed to
public view.

We are aware that we will be accused of writing this only
in the interest of the "old line " Companies, but this we
deny. Any honest Co-operative which is entitled to any
confidence whatever, will endorse our remarks. One Co-
operative for example has of its own free will made the
deposit, and submitted to the examination and publication
of its accounts. We doubt, however, if there is another in
the Dominion which is either able to do the first, or willing
to do the second of these thngs.

BUYING A L tWSUIT !

SOLVENT MEMBERS OF DEFUNCT CO-OPERATIVE ASSOCIATIONS
LIABLE FOR UNPAID DEATH LOSSES.

The Supreme Court of the State of New York has just
decided, in the case of the Receiver of the defunct Mutual
Benefit Association of Rochester (a very popular corpor-
ation of short life) vs. W. H. R. Lewis, that, "the members of
the Association must pay all assessments for losses incurred
up to the date of their retirement from the organization, and
within 30 days thereafter." The amount unpaid in this
case is said to be over $56,ooo ; and the Receiver will make
immediate demand upon the members for the amount due ;
and, on their failure to pay, suit will be instituted in each
case.

Responsible men when asked to join Co-operative con-
cerns should bear the foregoing facts in mind.

231
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THE STASDARD FIRE INSURANqE COMPANY
OF HAMILTON.

(ITS SWORN STATEMENTS 1878-1882.)

We have gone carefully over the sworn statements of this
company from its foundation to December 31st, 1882.
Some facts gleaned therefrom will be found interesting.
We will first deal briefly with the

PAID UP CAPITAL STOCK.

On December 31st, 1882, the liability under capital stock
is represented as being $19,309, but the cash received on
capital stock up to that date according to these sworn state.
ments to the Government amounted to $22,388.45, as wil be
seen by the following figures :

Amount paid up in cash Decem-

3rst, 1878,, as per statement
under heading "Capital."....

Received in 1879............
"4 " 1 1880.............
" " 1881 .............
" 4 " 1882.............

Total received since beginning..

Amount of paid up
capital under head-
ing "1 Liabilities."1

$îo,644 oo
nil

5,009 00

1,485 45
5,250 00

$22,388 45

$14,69o oo
13,584 00
15,653 00
18,249 oo
19,309 0

$19,309 00

This is truly a remarkable series of statements. At the
very commencement the company declares in its 1878
return,. that the capital paid up is $1o,644, while under
"liabilities " the amount is stated to be 814,690, or about
forty per cent. more than the first amount. Which state-
ment to believe we do not know. By the close of next year
(1879), over $1,ooo of this "paid up capital" had in some
mysterious way disappeared, and the amount was stated to
be only $13,584, although no amount had been paid to
redeem stock. What became of the thousand dollars ? It
may be said that the directors cancelled it for non-payment,
of calls, but this cannot be for the subscribed capital did not
vary in the least, moreover the share list is precisely the same
as the previous year, with the exception of two unimportant
transfers. Again, while the statement says that the "total
capital paid up in cash and notes " is $15,653 oo, the list of
shareholders attached to the return gives capital "paid up in
cash " $16,199.oo, and " paid by note " 3,100, making in all
$19,299. The amount paidup in cash alone, as given here,
is larger than the amount stated in the accounts to which it
is attached, as the "total capital paid up in cash and notes."
Either one or other of these statements is evidently false,
and as both are sworn to by the officers, we leave it to our
readers to judge whether they are guilty of perjury or not.
Another point on which we would like information is as to
whether this $3,1oo last alluded to as notes given for calls
on stock, is not included in the $11,997 of bills receivable
for which the company takes credit. We believe it is,
although of course we cannot be absolutely certain. If it
is, the company's officers have deliberately prepared,
published and sworn to statements purporting to show its
financial position which were glaringly false and int.ended to
deceive the public.

In the nett year, 1880, $5,oo9 was said o be -eceived
from calls, and still the "paid up capital" .nly ir creased,

the accounts were made
this heading in the list of
follows :

Interest due and accrued.

Year. Amount.

1878..... $ 649.05
1879...... 2,037-48
1880. .... 4,115.00
188i...... 2,939-45
1882...... ......

$9,740.98

up. The amounts given under
assets of the different years are as

Interest and Dividend
received.

Per cent. of in-
vested assets.

2.2
6.6

[1.9
9-3

$ 607.80
585.13

1,627.68
4,183,05

7,003.66

by a little over $2,ooo, to $15,653. What became of the
remaining $3,ooo? In i88r, $1,485 was received from
calls, but strange to say the capital increased nearly $2,6oo-
Was this $1,1oo part of what belonged to 188o, and
was it merely one of the usual mistakes that placed it in
the 1881 account? In 1882, $5,250 was received froIn
calls, and the paid-up capital increased only by a little over
$1,ooo. To sum up: $22,388.45 has been acknowledged
as received in the five years, and only $19,309 is accounted
for. About fifteen per cent. of the capital has disappeared
in some mysterious way. We have been told that the
explanation which will be given, is that certain shares
have been confiscated by the directors for non-payment of
calls. The directors certainly have the power to do this,
but we most emphatically assert that we do not believe this
can explain matters. We challenge the officers to naie
the holder of even one share which had a dollar paid
on it in cash which they forfeited. We have looked
carefully through their published share lists and fail to find
in any one of them even one shareholder who, if he had
paid any surm at all in cash, had not paid the full ten per
cent. on the amount subscribed, and thus placed hiniself
beyond the power of the directors to cut off. We forget
however, there is one such name, Mr. H. Theo. Crawford,
the secretary of the company. Have the directors cancelled
his stock ? It must be remembered that it is the amounts
actually received by the company which have to be
accounted for, and the writing off of some notes for stock
as worthless, does not account for the deficiency in the
actual cash transactions. We believe the company has
written off part of its stock notes, but this merely goes tO
show that a large proportion of their notes for stock are
utterly worthless. For our part, we are inclined to think
that nearly if not all these notes should be written off. '
they are of any value whatever, why have they not been
collected long ago ?

In the list of stockholders for 188o, we notice the namne
of Mr. James B. Boustead, $2,ooo subscribed, $2oo paid-
In the list for 1881, we notice the same name with the saIne
amount subscribed, but nothing paid. Was the $200
returned, or was it merely another mistake ?

INTEREST AND DIvIDENDS DUE AND ACCRUED.

We would next draw the attention of our readers tO the
item " Interest and dividends due and accrued," but which
had not been paid the Company at the close of the year whenl

ý 1
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The first thought which strikes one on looking at these
figures is, what a lot of bad investments the Company must
have. At the close of 1879 more than a whole year's inter-
est On all their investments including cash on hand and in
bank was outstanding. That means that either every invest-
'ient they had was a year behind in its interest, or that
Somne of them were in arrear very much more than a year.
'lut What shall we say when we find that at the close of 188othere were two years' interest in arrear ? By the end of 1881this amount had been reduced somewhat, but was still equal
to Over one and a half year's interest. But when we look
further into matters we find them still worse.

The amount received for interest and dividends in 1879did 'lot even amount to the mere outstanding interest reported
at the close of 1878; the amount received in 188o was but
little over a quarter of the amount outstanding at the end of
1879; and the amount in 1881 was not much more than a
third that outstanding of 188o. The amounts of interestreceived included, probably at least, much that was not out
standing at the close of the previous years, but were paid
before the close of the year in which they fell due. It is
very clear therefore that but very little, if indeed any, of the
anounts reported as outstanding interest at the close of
1878, 1879 and 188o at least, were ever paid. They wereO a large extent, worthless bogus assets.

In the statement for 1879, we notice in addition to the
iter 1 " Interest accrued and unpaid on all above loans,"
another one " Dividends accrued and due, $1,800.98." The
samne item occurs in the 188o report, theamount being
$500. Now the only investment in the whole list of their

asets to which this can in anyway be made to apply is the
Canada Loan and Banking Company's stock, $ 15,350. This
COMpany although another of Mr. Chisholm's protegés
11,e believe paid its dividends regularly, and we see no reason
Why the Standard should not have drawn what was comingto it, like other people. From the character of the Com-
Pany and its officers we think it very unlikely that they would
fat to collect the money. If the amount outstanding on
this investment alone at the close of 1879 had been collected
1 18 8o, the interest receipts from this source alone would
have been 818oo, instead of only $585. In the same way iflhe amount outstanding in i88o had been collected in 1881,
there Would have been an interest income Of $2500 from
this alone, instead of $1,627 in all. Were these dividends
drawn in 188o and 188 1? If not, why were they not ?

PYRAMID OF ASSETS.
The Standard has been in the habit of publishing a

pyramid of assets " showing its growing size and strength.
t us see of what this growth consists, and whether it adds

tO the strength of the Company. That the position may beeadi ly seen we have shown in tabular form, the growth of
the assets and the growth of certain objectionable items in05oe asst

Agts' Balances Percentage
Year' Total Assets.ncrease over Bills Recivable Column 3 fOrms

11 .7p previous year. and '"Miscel- of total Assets.
87 .laneous."

1879'...$45,439.57 ............. $13,628.88 30
188 ' 53,712.01 $8,272.44 19,616.03 37
188,'-. 62,855.67 9,143.66 22,271.64 35
188 • 61,005.66 -- ,85o.oî 26,395.88 43

77,213.15 16,207.49 40,826.41 53
18788 ,7---- 8__- 73

$31,773-58 $27,197.53 .

It will ialus b: seen that the increase in the Company's
assets has been almost exclusively in the shape of agents'
balances, bills receivable, and other like assets, which are to
say the least of doubtful value. These objectionable items,
moreover, now form 53 per cent. of the total assets, against

30 per cent. in 1878. T iis is growth most decidedly, but
whether it is a desirable kind of growth, or one that in any
way strengthers the Conpany's position, our readers can
judge.

Is it possible that agents' balances amounting to $ 12,846.-

48, and a "miscellaneous " account of $18,362.86 could have
resulted from the business of the year 1882 alone ? We do
not believe it. To us it seems clear that a considerable
proportion of these amounts must consist of old and uncol-
lectable accounts. We venture to assert that a good deal of the
agents' balances of 1882 was also included in the account for
1881, and possibly for several years before that. Old
accounts of this kind are very rarely of any value, and should
not be included as assets, for they are worthless. Had
it been possible to collect them would not the manage-
ment have utilized them long ago in wiping out the Con-
pany's debts, or at the very least in keeping it clear of
Bills payable and other Loans, which amounted on the

31st of December, 1882, to $25,219.o6?

INCOME AND DISBURSEMENTS.

The net income of the Standard for the five years 1878-82
inclusive, as also its net expenditure we give below. The
figures are taken from the sworn statements of the officers to
the Ontario Government. Under net income, we of course
include premiums, interest, etc., but no calls on capital stock
or " bills payable."

Year. Income.

1878.......$45,224.39
1879 ....... 45,174.21
1880....... 63,502.67

1881....... 45,866.83
1882....... 64,072.47

$263,840-57

Disbursements.

$45,47 6.63
44,415.02
62,542.24

69,379.86
62,620.97

$284,434-72

There has thus been an actual cash loss of about $2o,6oo
on the business of the five years, apart even from the losses
still outstanding. This can only be provided for out of the
paid up capital. As we have shown already the Company
acknowledges the receipt of $22,388 from this source, which
should leave a balance of capital not yet used of about
$t,8oo, which should be all the actual

INVESTED ASSETS

of any kind whatever. In some mysterious way, however,
the Company makes this amount to $),572.18, thus:

Invested assets including cash ................ $34,791.24
Less bills payable and other loans..............25,219.06

Balance, or net assets........................ $9,572.18

Where t ie oti :r $8,ooo needed to make up this $9,572
carne from we hp 'e not the slightest idea. It is possible that
some item: of in ome haie been left out in the usual slip-
shod way f p 'aring the accounts, but this seems hardly
likely, whe i we emembe. how anxious the officers are to

swell the i. come. Is not the true explanation more likely
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to be that the bills payable and other loans have been
understated and really amount to about $33,ooo instead of

$25,219 ?

But in addition to the bills payable and loans which have
to be deducted from the assets as above, there are outstand-
ing losses which amount even by the Company's own sworn
statement to $8,575.oo, although the officers stated in a
circular that this amount only included their losses in the
Province of Ontario. These are crying out for settlement,
and must be paid and paid at once. They then must also
be deducted if we wish to know what amount of cash assets
are left for the protection of policyholders who have not had
the luck to be burnt out yet. The matter stands thus:
Invested assets, 31st December, 1882, including cash..... $34,791.24
Less bills payable and loans ......................... 25,219.06

9,572.18
Outstanding claims................................. 8,575-0o

Surplus or net invested assets.................... . $997.18
The Company has thus lost all its capital, excepting

$997.18, even by its own showing. It only manages to
keep its head above water at all by borrowing money to an
amount much larger than all their paid up capital, and by
staving off the payment of losses until they can collect some
premiums after the losses have occurred. Most of the
policyholders are under the impression that they are paying
premiums to form a fund out of which their own losses will
be paid if a fire should occur. Happy delusion ! Their
money goes to pay losses incurred long before, and they are
thus merely helping the Company to postpone the time when
it will have to close their doors. There is only $997 of
paid up capital left, and they have not even the satisfaction
of knowing that their own premiums will be set aside to meet
their own losses. We believe that in reality the Company
is at least $1o,ooo worse off than if it did not own a
dollar. Policyholders have absolutely no guarantee what-
ever except the subscribed stock not yet called, and which
is worth but very little. The very president, who held
$14,500 of their stock has, as will be seen by our other
columns, cleared the country, leaving claimants behind for
many thousand dollars.

The Inspector of Insurance, in submitting to the Provincial
Secretary, on 2nd April, 1883, an abstract report of the
affairs of those companies, which make annual returns to the
Ontario Government, states that it represents their financial
position as shown by themselves at 31 st Dec., 1882, and is to
be considered subject to such corrections as a subsequent in-
spection of the companies' books may show to be nlecessary.

With such glaring inconsistencies as those which we have
just presented it is quite likely (if not certain) that the In-
spector will deal with the Standard as some two or three
years ago he dealt with the Union, a company which was very
unfortunate in its management. At any rate we look forward
with some interest to the result of his inspection, and are
curious to learn what corrections the books of the Standard
may have "shown to be necessary."

The number of Pire Insurance Agents in the country,
according t the estimate of a New York insurance Presi-
dent, is 17,750. This, according to the best information
and belief, falls short of the truth.

THE INSURANCE BROKER.

There is at this time, as we are pleased to note, an in-
creasing uneasiness among the fire insurance fraternity at
the rapid growth of the brokerage element and the prepon-
derance of the broker in the fire insurance business through-
out the Dominion, which we trust is but the early harbinger
of better things in the future. as the comp>anies (in whose
h ands the whole matter rests) thus rudely awakened to the
consideration of the anomalous, if not dangerous, position in
which they are placed by the broker, have but to work
harmoniously and unitedly in the proper direction to place
the legitimate broker in the position which naturally, and of
right, belongs to him.

The broker question is by no means a new one, it has
1 ong been a disturbing element in the fire business, not onlY
in the Dominion but among underwriters across the line,
where we note that some of the writers upon this vexed
question have even gone so far as to recommend that " the
broker should be trampled upon and stamped out " of the
business, a process, even if desirable, more easily suggested
than readily executed.

The difficulty does not lie so much in the proper use
of the brokerage system, as in the unmitigated abuse of it;
and to this systematic abuse no one contributes so largelY
and effectually as do the insurance offices themselves,for with-
out their aid and voluntary concurrence this abuse could nOt
exist for a day; and we regret being constrained -against
our hopes to the contrary-to add that so long as humal
nature remains human nature, just so long will this abuse,
serpent-like, continue to drag out its existence ; it may bc
restrained and haply, scotched, but never killed.

The brokerage business, within its proper sphere, is as
legitimate as any other mercantile transaction and nunbers
among its followers men of as high and honorable character
as in any other branch of trade and commerce ; but the Pla
or system of fire insurance brokerage on this Continent---in
this Dominion and in the United States-is entirely subver-
sive of the system of brokerage as conducted in England and
upon the continent of Europe, where the broker is knOwfn
and recognized in law as the agent and representative of the
insured alone, from whom he gets his commission, and not
from the company, as a rule, though in England a practice
has come into vogue within some years past among the Corn'

panies of making a deduction to the broker for prompt pay-
ment of the insurance premiums ; while with us it is the
company that pays the commission to the broker, and thus
holds out an irresistible temptation to him to make the best

bargain that he can induce any company to accept; thUs'
also, enabling him to undercut the rate by sharing his COI"
mission with the insured, until it has passed into a prover-
unfortunately a true one-that "brokerage is the parent O
rebate." And yet,self-evident as this proposition is,and plaify
and unmistakably as it points out the results to the corn'
ies that must inevitably follow such proceedings, "they all do
it," every one of them,-some because they know no better,
and others, more conservative if not better instructed, froto

the mistaken idea that they must foilow or lose their business
-a business at inadequate rates which it were better to loe
than to carry, not oniy at a certain loss, but by so doing add
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ing to the existin!. demoralization by their countenance and

support. To such an extent have commissions been paid
and this demoralization been carried that the income of
Somne of the leading brokers of our cities not unfrequently
exceeds the net profits of the companies they deal with ;
And the witty reply of an insurance man, at a meeting held
recently in our city to a question as to what answer should

be given to an agent who held out for 40 per cent. commis-
Sion that "I should simply write him to say that he could
have all the premium if he would let the company have the

commission, and he pay the expenses of the business," is not

So Imuch of a joke as at first glance it might appear.
The insurance broker, as recognized with us, is an anom-

aly in commercial transactions ; he differs from, and is
bitterly antagonistic to, the legitimate insurance agent. The
latter is a regularly enlisted soldier of the offices, and works
solely for his principals ; the former is a veritable routier or

free-lance, with neither principal nor principle; he fights
unscrupulously on either or both sides wherever the spolia

oPima may seem most tempting; all is game that comes to
his net, regardless of consequences to others, provided only
that he fail not to gather in his commission ; and, strange
fatuity, his strongest abettors and most efficient allies, who
furnNih subsistence and means for carrying on his on-

Slaught, are the very companies whose agents he is sacri-
ficing and whose business he is destroying.

The insurance broker of to-day-in this country at least-
is an anomalv in the business ; he is a self-constituted agent,
With no fixed status in our Courts, by which he is some-
tirries held as the agent of the insured and at others of the

insurer ; in which latter case he not unfrequently pockets the

Premium;-with no stock-in-trade of his own, but operates at
the risk of and upon the capital of those companies that will
trust him; and, with occasional marked exceptions, with no

responsiblity, pecuniary or otherwise, and without the invest
'ient of a dollar in the business or the risk of any pecuniary
liability, he makes a clean profit of from 15 to 40 per cent.
Out of the companies with which he operates.

This is no exaggerated statement, but well-known facts;

and just so long as the companies will continue to furnish

capital, pay losses, taxes and expenses, and let the broker

Sap what remains of their means to the tune of 25 to 40 per
cent, commissions, so long will the present demoralization
continue and increase; and all mere talking about it, with-
Out bona fide attempts to stop it, will be but a waste of
breath, better saved to cool fingers in the presence of burn-
ing risks.

The commissions paid for business are supposed to be in-
cluded in the rate paid by the insured; if the merchant prefer

to emnploy an intermediary to transact his business, he has
the right to do so, but then let him pay this intermediary,
and not call upon the company to do so; but until this is
done, and the companies ignore the broker, by refusing to
Pay commission, we can hope for no change for the better.

The Insurance Society is one of the best managed and
rnost readable insurance journals published in America, and
is always a welcome visitor to our sanctum. For terseness
and Sharp editorials its columns are noted. We would
advise all insurance men, who desire to be up to the times

to have it always within easy reach.-Te Underwriter,

Fredericton, N.B.

A FEW STANDARD JOKES.

- Magnificent and extensive as the view is from that
immense altitude the top of the Standard Pyramid, it is yet

impossible to descry from thence the coat tails of its de-

parted President. The Earth being round, and the Presi-

dent having gone so far, is of course the explanation of this

fact.
-Pyramids are supposed to have been erected as sepul-

chres for dead kings-the·Pharoahs of Egypt. Happy

thought! Has the Standard Pyramid been formed for a final

resting place of that Company, when dissolution-day comes ?

That it should sleep its last sleep, under that noble pile-

nothing could befairer, eh?

- There are very many ciphers in the figures composing

that renowned Pyramid. There is now one more to go in.

The sigh that they ci-pher the lost President.

- They do say he has gone to Australia, whereupon our

muse, addresseth the Secretary and Stockholders

'Neath the beautiful sky of the Southern Cross

Your President weeps ! But your Loss

Is his gain! Though he never return

Keep his memory green-

Reinsuring your risks in the "Royal " or '' Queen."-

THE STANDARD FIRE INSURANCE CO. AND ITS
MISSING PUESIDENT.

We understand that D. B. Chisholm, Esq., President of
the Standard Fire insurance Company, of Hamilton, and of
divers and sundry other various associations, societies, etc.,
etc., has suddenly, and evidently with malice aforethought,
betaken himself to parts unknown, much to the chagrin and
pecuniary detriment of the said divers and sundry parties,
not excluding some confiding personal friends ; but just
exactly to what extent, pecuniarily or otherwise, the noble
and upright STANDARD FIRE INSURANCE COMPANY may have
cause to regret his sudden and to be lamented departure,
we are not prepared to say.

We may be sonewhat hasty in thus concluding that the
worthy President departed altogether unknown to that great
and good Company,or its equally worthy Secretary,who, as we
learn, yet remains to support the dignity of the office, because,
" as coming events cast their shadows before," it may be
that the column of editorial notice recently obtained in one
of the New York Insurance Journals, in which its dispute
with the Dominion Insurance Department was discussed,
and the learned Secretary's opinion ventilated, and still
more recently, a column of favorable discussion as to the
learned Secretary's standing in this matter, in another
paper-were but initial steps in a programme having for its
purpose the opening up of an underground line for getting
business in the United States, and the officers excited by
these favorable notices, and sanguine as to the favorable
reception of a company having $3,000,ooo of authorized
capital, $297 000, of subscribed capital and $19,ooo.oo of
actual/y paid up capital, a statement unparallelled by any
company now operating there, it may be, we say, that under
these tempting circumstances, the managing secretary has
slyly dispatched the worthy President across the line to
attend to these underground arrangements until such time
as the sharp Crawford can pull the wool over superintendent
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McCall's eyes,a
man at home.

Upon such ai
able notices in t
the same time i

oUIyrrsi in a -we were about to say, legiti-mate manner, for any one, president or even secreary of a
company like the Standard of Hamilton, could not, wehope, be guilty of running away ingloriously.

STOCK vs. MUTUAL INSURANCE.

The fire insurance contract is a bond of indemnity to the
assured issued by the insuring company, the object of
whichdis not gain to him, but protection, within the amount
named in the policy, against any loss, not wilful, arising
from the peril insured against. The consideration for this
promised contingent indemnity is the premium to be paid,which is supposed to represent the value of the risk assumed
by the insurer.

Insurance as now practised is of two kinds, viz.: joint-
stock or proprietary and nutual.

JOINT-STOCK COMPANIES.

Joint-stock companies have a paid up capital which is
held as security for the liabilities of the company. The
policies are issued entirely upon the credit of the capital1
stock to one who may be a stranger to the Corporation, butt
who, on the one hand, acquires no rights of membership ori
share in the profits by reason of such policy; while on the(
other, he subjects himself to no liability by reason of
its losses. The business is entirely at the risk of the(
stockholders and for their profit or loss. Payments of
premium are, by the terms of the policy, always made, or
supposed to be, in advance at an agreed rate per cent. upon
the amount of insurance corresponding with the nature of1
the hazard. If this prenium be too little to meet losses and
expenses, the deficiency falls upon the company and not
upon the policyholders. If the aggregate income exceedst
expenditures the overplus is for the benefit of the
shareholders, and to which or any portion thereof, in theg
absence of specific agreements to the contrary, as ina
participating insurance, the policyholder has no claim, r
The object of joint-stock insurance is to have losses, and s
they charge premium rates accordingly, which being fixedp
in advance are known at the time of the insurance, and the
insured is posted as to the cost. Whatever may be thesubsequent fatse of the company, his liability cannot be
enlarged.i

MUTUAL INSURANCE. [
Mutual insurance is solely for the benefit of the participa- Ptors, members of the company. The initial proposition

being that members of the association shall insure eachother. Each member is thus placed in a dual relation, viz.•
1st. A member of the society,-a corporator. , C
2nd. A contracting party with the corporation, being thus p

simultaneously an ilsurer for others and an insured.
As an insurer the member becomes liable for his pro-rata i•

share of all assessments for losses sustained by the company,
including ls own, if any, during the currency of his
membership (s*uch currency varying in different sections h
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he United States be accounted for, while at
iaccounts for the sudden disappearance of
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from three to seven years), even if his own property mayhave been burned up and faid for in the meantime.
To secure this contingent liability of members, all buildings
covered by the society, together with the right, title and
interest of the assured therein, and to the lands upon which
they may stand, are pledged, actually mortgaged, to the
company, during the existence of the insurance, anduntil all liabilities arising against the company for losses and
expenses during the life of the policy shall have been dis-
charged.

There are several plans or systems of conducting what is
called Mutual Insurance, viz.:

ist. The purely Mutual, where there are no payments in
cash at the time of insuring, the assessments for losses and
expenses being laid either upon the amount, or face, of the
policy; or upon an obligation, commonly called a pre-mium note, for a certain pro-rata sum deemed equivalent tO
the risk. These are simply mutual aid societies and not
insurance companies.

2nd. Where a premium note is taken, with a certain per-centage of cash, in addition ; this cash payment being
ostensibly for the purpose of meeting expenses, leaving all
losses to be assessed for upon the premium notes. In this
class the perceitage of cash taken varies according to the
business of the company ; the more extended the business
the larger the amount of cash required. In what are known
as "farma"or local societies, the amount of cash is usuallY
quite small.

3rd. Where the company collects a cash premium suffi-cient to carry the risk to expiration, and takes no premiumn
notes. At expiration a settlement is made, and any surplus
of unearned cash is carried to the credit of the renewal.
By this plan prompt payments of losses can be made, the
heavy expense of levying and collecting assessments is saved,
and the very common practice of borrowzng, to make
00d deficiencies in unpaid assessments, is avoided. But

then, as Mr. Hine, of the Insurance Mfoni/or, New York,
once said: "It looks to a stock man, * * as if these
gentlemen were hewing their way with a inutual axe, having
a stock handle, or were running a stock engine withmutual steam." This latter plan differs from the stock
ysten only in the method of apportioning dividends or
profits.

STOCK VS. MUTUAL INSUIRANCE.

Having thus explained the status of the two systenisOf
nsurance-joint-stock and mutual-it is now proposed tO

srieflydiscuss their relative fitness for carrying out the pur-
poses for which they are intended, as foilows:

GENERAL PRINCIPLES OF INSURANCE.

The ol>ject of insuring is to provide against future adverse

ontingencies that may chance to befall the person or prO-

*erty of individuals.
The object of insurance is to make due compensation for

mjuries arising from chance or Aazard.

The great disturbing element, however, which will have
ts weight in this discussion, is the still unsolved problenm,

ow to measure the exact quota of premium to the hazard



Of the risk so as to determine the equities of both insurer

and insured ; that is, to provide simultaneously for the

indemnification of the one, in the event of loss, and the

compensation of the other for the assumed risk of both

phYsical hazard and contingent chance.

It is a fact that goes without saying, that the value of an

insurance of any kind depends entirely upon its certainty

and availability wvhen called for. To meet the shock of

lOsses, and make the consequent compensations available,

tangible, realizable assets of some kind are absolutely re-

quisite; and the larger and more readily available they may
be, the less will be the shock they have to resist. And just

here arises the question between the cash-clad certainty of

Joint-stock offices and the note-clad uncertainty of mutual

companies, for nothing can be more uncertain-not even

the verdict of a rural jury-than the response of members

of Mutual Insurance Companies to assessment calls upon
their premium notes, an evidence of which will be found in

the reports of J. Howard Hunter, Esq., Inspector of Insur-

ance for Ontario, for 1881 and 1882, showing that some fifty

'purely inutual " companies of his Province had $26,329.56
Of unpaid assessments in 1881, being an average of $5,263
for each company, and owed for " borrowed money," to meet
this delinquency, the sum of $16,254.1o, or $3,250 for each

Ofice While in 1882 their delinquent assessments were

$25,949.48, or $5,200 for each, and the " borrowed money "

$21,536 76, or $4,3oo each, one convincing proof of the

fallacy of the " assessment " plan to meet the fundamental

requirement of true insurance.
The theory of fire insurance, especially, is based upon the

law Of average, which can only be learned by the compari-

son of a large number of examples gathered from a broad

scope of territory, throughout a series of years of varying

results. Any information, therefore, drawn from a limited

numnber of examples, breadth of territory, or series of years,

'nust, of necessity, be imperfect and unreliable for practical

Insurance purposes. " Insurance is a business according to

experience," hence statistics measure insurance probabili-
ties.

Such are some of the objects and requireme«nts of sound
insurance, briefly stated. Which of the two systems, joint-

stock or mutual, as now practised in this country, is the
better prepared to meet these requirements and discharge

the functions of honest underwriting will be further discussed

in detail in our next issue.

IEDERGROUND CANADIAN BUSINESS.

(From the Insuranca Monitor, N. Y.)

The Canadian companies and the English companies
OPerating there, are smarting under the loss of business

a property owners in New York companies at rates
elow the local figures. This is one of the evils which time

alone can remedy. Rates in Canada are very low.
Uttie or no money has been made out of fire insurance there
for years, and it is quite safe to assume that when Canadian
unlderwriters let a risk come here because New York will

rite it cheaper than they, that New York will get badly
itten. We do not believe that the be!ter class of compan-

es Write these risks, and the transi ctio is seem to us to be
'ad for both parties most interested. ''he New York comn-
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pany gets a bad risk or an inadequate rate, and the
Carnadian (insured) gets a second or third-class policy.
When the loss cones, the New Yorker wil be sharp enough
ta make up in the ajustment what he fai/ed to get in the

rate, and the poor economy and poor satisfaction of the

whole business. will then be plain. The disastrous failures
at Hamilton ought to teach their lessons. The companies
there, notably the Canada Fire and Marine, did a large
underground business in the States, and the losses so incur-

red were its ruin. Canada is quite as far away from the
United States as the United States are from Canada, and it

is folly to suppose that our companies can do an under-

ground business over there and prosper on it.

THE STANDARD FIRE INSURANCE COMPANY

OF HKAILTON AND PRESS EXTRACTS.

It is amusing to notice the vigorous efforts which are

being made by this company to secure for itself favorable

notices in the press, and more particularly that portion of it

devoted to insurance. In a small Hamilton weekly paper,

for instance, the Secretary, Mr. Crawford, publishes a few

extracts from papers as his reply to a letter which had

appeared reflecting on the character and financial position

of his company. There are only two insurance journals

quoted, in one of them the statement is made that the ratio

of the Standard's losses to its premium income was only 40

per cent., "a very low rate of loss as fire losses now run."-

As we have already poinied out in a previous number, this

statement is simply untrue. The real ratio, taken from the
sworn Government returns, being nearly 79 per cent., or say

double that stated by the Standard. It was deceptive to

publish such an untruth, but we have reason to believe that

the sin of this journal was rather in being too credulous

than oti.erwise ; the Standard's officers made certain repre-

sentations, and they believed them, but knowing the facts as

they now must, we venture to assert that they could not be

induced to repeat such a statement, and we will go still

further and say that as they were no doubt deceived, they

will recall their previous assertion.

Probably most, if not all, the other notices were secured

in the same way. The "Insurance Age of New York," is

the other journal referred to as being "probably the most

reliable insurance journal published." While we do not

doubt its reliability generally speaking, we are compelled to

do so in this instance.

The Chronicle, of New York, also has some remarks

regarding the Standard's business. Those portions which

relate to the legal aspect of the case we propose to deal with.

Like the journals already referred to, the Chronic/e has

been led into a false position. The decision in the case of

the Queen Insurance Co. vs. Parsons has little or no bearing

on the case. The question involved was not whether any

company had a right to do business in the Province of

Ontario, but whether the Provincial Government has the

right to regulate the detais of fire insurance con tracts made

within its boundaries. The decision merely settled that the

Parliament of Ontario can legislate as to what conditions

shall appear in fire policies and whit shall not. The pro-

vincial authorities di not, we bAlieve, claim the right to

exercise any sufervision over the companes in question in
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anyway. Moreover in the Province of Quebec, at any rate,
even the Parsons case has no application. Even the mos
ardent claimants for provincial rights acknowledge that thi:
province bas not the right to legislate even as to the terms
of the contracts. In Ontario, English law governs ; in
Quebec, French law. By the civil code of Quebec, insur
ance is stated to be a branch of trade and commerce, and
consequently entirely within the control of the Dominion
Government. In Ontario this is not so, but it is withQuebec that we have to deal. The Standard Fire Insur-
rice Company is more jealous of the rights of this province
than those who are down here, and it knows more about
provincial powers than the most eminent Quebec barristers.
Wonderful disinterestedness ! We are told that it " exhibits
commendable nerve in practically asserting its right." The
Standard would like to pose as a martyr, but the cloven hoof
shows too palpably. It is a case of satan appearing as an
angel of light. Just think of it! a concern like this appearing
as a champion of right and justice. If it wants right, let it
begin and pay those outstanding and disputed losses. If it
wants justice, let the Ontario Inspector of Insurance deal
with it as he should have done before this. If it wants to
respect local rights, let it pay the municipal business tax of
Montreal where it openly does business. If it thinks, as it
pretends to, that the provincial laws have control over its
dealings here, let it comply with those laws, and report to
the Provincial Inspector of Insurance, Mr. Walton Smith.
The Company claim that there is no special insurance lawin this province. This is not true, as Mr. Crawford well
knows.

Every respectable insurance man in Canada who is versed
in his business, knows that these evasions of the law arebut miserable subterfuges by which the Standard's ofdicers
hope to continue for a time at least receiving money from
the public in the shape of premiums, for which they give no
adequate return. They pretend that their policies are thoseof a sound flourishing corporation, when the company is
weak and tottering. They pretend that their policies will bepromptly paid when a fire occurs, when the truth is that it islike drawing an eye-tooth every time there is a loss, and
they have claims for many thousands of dollars which
have been outstanding for months if not years. The fact is,the Standard Fire Insurance Co. is a disgrace to Canadian
insurance, and the Ontario insurance department should
long ago have stepped in and prevented it from continuing
to deceive the public. Those papers (we are glad to
say they are few) which have allowed their columns to
be-made use of in bolstering up this concern ought to beheartily ashamed of themselves. Tbey may bave done it
ignorantly, but this is but a poor excuse for public jour-
nalists.

HRAVY LIFE INSURANCE. .
The Large Policies that are Carried by Some Rich Men.

Not very long ago the British life insurance companieswere called upon, within the short space of one year,to pay theenormous sim of $6,250,ooo on policies on the lives of threeheavily insi rednoblemen, viz., the Duke of Newcastle, theMarquis of Anglesea, and the Earl of Fife;. and shortlyerward the same companies paid,81,250,000 insurance on

L-

the lives of two noblemen, making an aggregate sum of $7,
t 500,000 insurance paid on five lives. About fifteen years
s ago the heirs of Sir Robert Clifton received from the life

insurance companies of Great Britain $1,250,000, that be-
ing the amount of insurance which he carried. King
Uniberto of Italy is making effortstto obtain insurance

-on bis owvn life for $6oo,ooo. The Italian insurance com-panies refused to take the risk, and application was made to
English companies with no better success. King Umbertohas comparatively impoverished himself by paying hisfather's debts. Dom Pedro Il., the Emperor of Brazil,*carnies a large life insurance in foreign companies.Napoleon 11. had an insurance ofi86ooooo on his life, andthis was the chief reliance of the Empress Eugenie after hisdeath. One English Earl has his life insured for $1,000,000,

partly in American companies.
Thelargest life insurance written for any American prince

is that of W. K. Anderson, "the oil prince " of Titusville,
Pa., who is insured for $44o,ooo. 'he late James Park, Jr.,of Pittsburgh, had his life insured for $35o,ooo. AmongAmericans insured for $300,ooo, or more, are Hamilton
Disston, of Philadelphia, John Howe, of St. Louis, W. H.
Langley, of Galliopolis, Ohio; and J. B. Stettson, ofPhiladeiphia, Pa. Other large insurers are Pierre Lorillard,of New York, $255,000; F. W. Devoe, New York, $250,-
ooo; Cyrus W. Field, New York, $240,000; Frank Jones,Portsmouth, N. H., $205,000; Amos Whitely, Springfield,
Ohio, b200,000; B. F. Sturtevant, Boston, $200,ooo; F.B. Roberts, New York, $200,ooo; E. P. Allis, Milwaukee,
$ 170,000; John Gibb, New York, $ 17oooo;Charles Pnatt,New York, $165,ooo; H. B. Hyde, New York, $165,a;E. A. Moen, New York, $151,ooo; E. D. C. McKay, NewYork, $143,000; and W. P. Clyde, New York, $143,000;J. B. Cornell, W. H. Belknap and John Sinclair, of New
York, have policies of $125,ooo each. De Witt C.Wheeler is insured for $1o,ooo; Rufus Hatch, $76,oooWilliam Fullerton, $75.000; and H. B. Claflin, $75,000.The famous Col. Dwight, whose heirs claimed $263,000insurance on his life, asserting that he died at Binghamton,
N. Y., in 1878, sought to obtain even a larger amount.
They got about $5oooo, and have lawsuits pending for the
remainder. The late James Monroe Tuthill, who commit-ted suicide in the office of James Pyle, had an insurance of83,ooo in the United States Life Conpany which the com-
pany did not contest. The policy with reference to insured
suicides is to contest only those cases where the suicide was
for the purpose of securing the insurance for the beneficiary
-New Yor-k Sun.

SPONTANEOUS IGNITION OF COAL.

The causes of the spontaneous ignition of coal have beenmuch inquired into, and several theories îropounded thereon.Durand, among others, has maintained that the presence of
pyrites in the coal is a principal cause of this trouble ; while,on the other hand, the same result has been shown to have
been caused even more frequently by the oxidation of the
coal itself. This view of the case is confirmed by Fayol'sexperiments, recorded in Dingler's oytec/zic Journal.The absorption of oxygen by coal is affected by the tem-
perature, and the fact of the coal being more or less finelydivided. Lignite in the state fo fine dust inflames at 150"and gas carbon at 2000, coke at 250°, and anthracite at 300,and upward. On heating a mixture of finely powderedcoal and pyrites to 2000 for a period of four days, the coaltook up 6 per cent. of oxygeri, while the pyrites absorbed
only 3*5 per cent. From this it appears proved that coalabsorts oxygen much more energetically than pyrites. Thisis also confirmed by another experiment, in which about
900 grammes of powdered coal and 3,350 grammes of pol-dered pyrites were placed in cans and dried in a hotchamber. Up to 135Q both materials behaved similarly;but afterward the temperature of the pyrites remained almost
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All communications to be addressed to the Editor, INsUR-

ANCE SOCIETY, and correspondence to bear the name and

address of the author, not necessarily for publication, but as

a guarantee of good faith.

The publication of a communication does not by any

mneans commit the paper to the sentiments expressed there in;

but a fair hearing will be allowed for all sides of the question

% e may consider of sufficient interest tc the Insurance public.

THE LONDON MUTUAL FIRE INSURANCE CO. AGAIN.

- A TEMPEST IN A TEA POT -

The Editor of INSURANCE SOCIETY.

DEAR SIR,-The manager of the London Mutual on being brought

to the bar of INSURANCE SOCIETY for issuing a mendacious circular,

and for making a bombastic parade of the business done by his Com-

pany, with tiresome reiteration endeavors to divert attention on a ques-

tion of veracity.
Speaking of my quotation from remarks made by the President of that

Company at their last Annual Meeting, he says, "he puts words in the

Inouth of our President that were never uttered." Well, Sir, I appeal to

the London Daily Free Press, of February ist, 1883, where there is a re-

port of that meeting, published no doubt with full knowledge and consent

Of Mr. Macdonald. A copy of that issue is now before me, and in it 1

find the identical words I have quoted from Mr. Armstrong's speech as

having been spoken by him. The question of veracity therefore lies

between Mr. Macdonald and the Free Press, and there I can afford to

leave it, trusting that the next time the manager tries to scent out a

falsehood he will not expose his learned person so far from home.

I have no desire ''to injure the London Mutual," or to meddle with

its resources ; but when Mr. Macdonald claims for his Company

''strength and solidity ahead of all others " I claim the right to look

into that statement, and to examine the foundations of such a proud

structure. My doing so, it appears, is to the manager something per-

fectly incomprehensible. He "cannot conjecture what reason I have

for doing so, unless it be to please myself." Well, now, that is not a

bad motive, and though it should fail to please Mr. Macdonald I do not

think he should forget his late bravado and begin to whîne about a

purpose on the part of your correspondents "to injure the London

Mutual." He evidently feels bad, however, and I must let him down

lightly. His comparison of figures I can afford to leave where it belOngs,

viz., with the stock Companies and yourself, but I think it worthy of

notice that Mr. Macdonald is very careful not to touch the question of

Government deposit. In assailing the Canadian reserves of English

Companies I would expect to learn from him how much his Company

has put up and where, the more especially so after that point had been

Openly challenged in my former letter. The question therefore is an

opern one, that the London Mutual has never complied with the Act of

1875. It does not hold a License under that Act, and has no direct

deposit with the Recei ver General.
The deposit, what there is of it, is in the hands of A STOCK COMPANY

Which may be "fungacious," to employ the lofty imagery of the

erudite person who does "the manager " for the London Mutual, and

then what becomes of the security held for the thirty or forty thousand

members of that Company ?
Echo answers, what then ?

Respectfully yours,

AN ONTARIO FARMER'S SON.

OCTOBER, 1883. INSURANCE AND REA

stationary, while that of the coal rose very quickly, until,
after a few hours, ignition took place. Two other samples

of coal and pyrites were then put into a chamber heated to

200,', when the temperature of the coal quickly increased.

In forty minutes the coal took fire, while the pyrites had in

the same time only risen to 1500. Thus the ignition of the

Coal was not at all hastened by the admixture of pyrites.-
Scientific American.

COMMUNICATIONS.

DEAR SIR,'.I beg to thank you for publishing, in your last issue,

my letter, explanatory of our position in the case referred to, viz:-

Frazer v. Gore.
I am sorry to be compelled to trouble you again in the matter ; but

your paragraph, referring to the "expiration notice " forwarded to

our agent, asking for a renewal of Mrs. Frazer's policy, is not at all in

accordance with the facts : The paragraph says, "The notice of

"expiration sent to the assured amounts to very little, it tells her to

favor our agent with its renewal, which she did, as every one

" admits."

You are evidently laboring under a wrong impression on two points.

First, you have overlooked that the notice states distinctly in the

following words, " A new application is necessary," and 2ndly. That

we admit the renewal: Now, Mr. Editor, we state positively that

expiration notices are never sent from this office, unless a NEW APPLI-

CATION IS REQUIRED : also that Mrs. Frazer did NOT favor our agent

with a new application,-she does not nor does any one for her claim

that she did ; nor do we admit that she did, and there was no other

way in which, according to our system, ber insurance could have been

renewed. Please insert this correction and oblige,

Yours, etc.,

R S. STRONG,

Manager.

To the Eaitor of INSURANCE SOCIETY.

DEAR SIR,-I have a suggestion to make which is as follows: that

you should write an editorial placing before the agents of Canada a

feasible plan for forming country agents' associations, for the purpose

of getting rid of some of the following grievances, viz. :-that fire

insurance shall be transacted entirely by insurance men, not as at

presen. by almost every one, travelling life insurance men, and any

one who can simplY read and write. It is the small fry who cut com-

mission, etc. No stock company should employ an agent who works

for a Mutual Company ; a general rate of commission should be paid,

and by this means have the work done by men who have been educated

to it. We would thus have fewer agents, companies would be more

fairly represented, and the business be generally placed on a more

healthy basis. Let all the smaller agents become subs under the

control of the leading ones in this country, where there are now over

30 agents, 1o would be sufficient to do all the work. I am satisfied

the companmes would fall in with these ideas, especially now that the

tariff has come into operation.

Yours truly,

"INSURANCE AGENT."

October 13 th, 1883.

Life Insurance.-We do not know of any business where

the rule not to speak evil of your neighbor applies with bet.

ter result thani n soliciting life insurance. We recently

overheard the agent of a prominent life insurance company

approach a prospective customer and in good style present-

ed the plans of his company; when under full swing the

prospective customer intimated a certain liking for another

company ; immediately the agent dropped his hne of thought,

brought out his chart and proceeded to show up the absolute

and thoroughly unreliable character of the rival company.

Facts were that both companies were entirely reliable and

equally good, but the prospective customer concluded that

he would not invest in any business having so many

elements of w. akness as had just been demonstrated to him.

-Business Observer.
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SOCIETY NOTES AND ITEMS.

M. Fleming, of Sarnia, has been appointed manager for
Ontario of the New York Life Insurance Company.

The Metropolitan Plate Glass Insurance Company of
New York has decided to withdraw from doing business
in Canada.

The United States risks of the Lion Life office of Lon-
don, have been re-insured in the Equitable Life Assurance
Society of New York.

Mark Cohen has been appointed General Agent at
Toronto; and T. W. Smart General Agent at London, Ont.,
for the New York Life.

Almoner Mosher, of Halifax, has been appointed
General Agent for Nova Scotia of the New York Life; and
F. L. Hooper Special Agent.

The Belgians are beginning to grow alarmed at the num-
ber of foreign insurance companies operating in the country,
and it is proposed to levy a tax of ten per cent. on prem-
iums.

They do die.-The Chicago Tribune of the 22nd ult.
published a list of 418 Co-operatives that had died in the
last eight years, and on that same day three others died in
Ohio.

Thirty-one Fire Insurance Companies doing business
in Indiana find their aggregate losses and expenses, exceeding
their premium income by over $114,000 the first six months
of 188 3 .

Mr. Beatty, of Thorold, has been elected president of
the Federal Life Insurance Company of Hamilton, in lieu of
D. B. Chisholm, who lately made his exit to the United
States.

Professor J. B. Cherriman, superintendent of Insurance,
will please accept our thanks for a copy of his Fire, Life
and Marine Report, combined, for the year ending Decem-
ber 31st, 1882.

A new Company called the Accident, Disease and
General Insurance Corporation has been registered in Lon-
don. It proposes to carry on all branches of insurance.
Capital, £i,oo0,ooo.

Provident Mutual Association of Canada.-Want of
space prevents us from inserting our reply to the recent
Circular issued by this Association in this issue,-we hope
however, to do so in our next.

The aggregate sum insured by the British Fire Insur-
ance Companies, on the 31st of December last, is said to be
in the neighborhood of £6,ooo,ooo,ooo stg., at an average
premium rate of 4s. per cent.

Mr. John Cameron, an Associate of the Institute of
Actuaries of London, and recently connected with the
Alliance of London, has been appointed general manager of
the Life Association of Canada.

Dr. E. A.. Graveley, Captain of the Hook and Ladder
Company of Cornwall, Ont., was in town recently, and
visited No. 2 fire station. He expressed himself as well
pleased with the Montreal fire department.

A m-mg other privileges, the Bank of England has the
sole right to issue bank notes in and within sixty-five miles

of the City of London, and to issue £15,o0o,ooo sterling
of notes upon no basis but its own credit-London Insur-
ance World.

Mr. Fred. S. James, of Chicago, has resigned the posi-
tion of Western general agent of the Fire Insurance Associa-
tion of England, and will be succeeded on Jan. 1 by Mr. T.
W. Letton. Messrs. James & Marsh will continue to hold
the local agencyship of this Company.

The Gommercial Bulletin estimates the total September
fire loss in the United States and Canada at about $io,oco,-
ooo, and the aggregate loss for the first nine months of the
year at $72,500,ooo, at which rate the total for 1883 bidsfair to exceed that of 1882 by a considerable amount.

Spontaneous Combustion.-Dr. Dupré, Professor Of
Chemistry and Chemical Adviser to the Explosive depart-
ment of the home office, and Sir F. Abel, Chemical adviser
to the War Office, concur in saying that there is no such
thing as spontaneous ignition or combustion.-TTe Review,
London,, Eng.

We are under peculiar obligations for the honor done
to INSURANCE SOCIETY in copying from its columns the
entire article entitled "Classification in Fire Insurance,'
which appears in the September 15 th uit. issue of the
Finance.Ch ronicle andinsurance Circular of London, Eng·Y
without credit.

Montreal.--At a recent meeting of the Finance con-
mittee, Mr. Black, the city treasurer, wished to know what
was to be done with respect to the claim of the city against
the Standard Fire Insurance Company, of Hamilton, for
the business tax which still remained unpaid. The matter
was referred to the city attorney.

Mr. George A. Cox, of Peterboro, has been elected tO
fill the vacancy on the Board of the Western Assuranlce
Company, caused by the death of Mr. Barnhart. Mr. Coa
brngs with him a large experience in both the insurance and
commercial business, and we consider a better or more
furtunate selection could not possibly be made.

Dr. Charles Wright, senior medical examiner of the Nee
York Life Ins. Co., died in London, Eng., on the 2nd inst.,
of Bright's disease of the kidneys. He had been in the
service of the company, first as assistant medical examiner,
and afterward as chief, for more than twenty years, and Was
a most valuable and highly esteemed officer.

It seems to us that Assessment Life Insurance nmight
aptly be styled "soap-bubble insurance." The rese'
blance of assessment insurance to the soap-bubble is very
striking. Both have the charm of novelty, both are the de'-
light of the inexperienced, both are ephemeral, and both are
the product of wind-and "soft soap."-Coast Review.

London Assurance Corporation.-The general court of
proprietors has adopted the recommendation of the directors,
that the dividend for the half-year, ending at Michaelmna
1883, be 15s. per share, thus making the dividend for the
year 1883 £3 per share free of income tax, being at the
rate of 24 per cent. per annum on the paid up capital stock'

Insurance Superintendent McCall, under date of Sel'
tember 24th, informed the secretary of the Great Eastern
Life Insurance Company, ofBaltimore, Md., who manifested
an eagerness to set his fool-trap in operation in New York,
that " the door is not open wide enough in this state to adm'it
any concern which is engaged in insuring people 88 years
old."
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On Tuesday, 9th inst., the janitor in the British Ameri- t

can Assurance Company's offices was going to asphalt a new pi
Piece of sidewalk in front of their building. He built a nce c

little fire for the purpose of melting the coal-tar and placed s

a pot upon it. He went inside to get the tar and durng the

tirne he was away the pot was stolen.- Toronto Ecening

New s. f
t(

Mr. George King, Fellow of the Institute of Actuaries ofL

Great Britain and a member of the Council of that body, f

has been appointed Secretary to the Glasgow and London i

Insurance Company, in the place of Mr.. J. Thompson Dun-

can resigned. Mr. King will alo continue to fill thea

Position of London Manager to the Company heretofore-i
held by him.

As a proof of the value of editorial articles in Insur-

ance journals, we would just mention that the Reserve

Fund iutualsLife Association of New York has instituted

Suits for damages against the Insurance Times for $50 000

and against the Spectator for $100,ooo. The Times and

S>ectator deserve the highest commendation for showing UP
these concerns.

Wholesale Poisoning.--A woman named Catherine

Flannigan, was charged before the Liverpool, Eng., police

Court, on 9th inst., with wholesale poisoning. Her mode of

operation was to induce people to allow her to insure their

lives in her favor, then poison them and collect the insur-

ance money. The case has created so much interest that

the home Secretary has ordered the officers of the Crown to

have the bodies of six of the alleged victims exhumed, that

their remains may be examined by experts and the cause of

death ascertained.

The Business Observer of Cincinnati states some truth

in the following: "The insurance press is a dis-

seminator of correct insurance principles, and is doifg
zilently a good for the cause of insurance that managers of

Co:nrianies could not have the time to do. The instruction

that local agents gain by reading good insurance papers

mures to the benefit of the companies. The companies

that are flagrant violators of all comity in business, honesty

in dealing, and that ultimately fail, are those that are officered

by men who 'have not time to read insurance papers.'7

The taet is that fire-proof structures, as they are at

Present made, are somewhat of a delusion, and a verhgreat

deal of a snare. They may he constructed throughout Of

non-inflammable material, such as stone, iron, and plaster-
but as long as the building contains material sufficient, when

On fire, to cause the stone to split and fly, the iron to become

red hot and deteriorated to a point below its breaking

Strength, and the plaster to crumble and fall, the building

cannot be considered fire-proof. In itself it may be fire-resist-

ing, but this advantage is of the smallest ,;or such buildings

as these, though they may not take fire so readily as build-

llgs of ordinary construction, are notorious for falling much

more rapidly when their contents are ignited.--lond,9n

Fireman.

Steamer Spartan.-Although the repairs on the Canadian

Steamer Spartan have been completed at Detroit 0ver a
week, she is still detained there waiting a settlement with the

misurance companies. Her owners wish to abandon her

and get the $40,ooo for which she was insured. This 15

'nuch more than she can be bought back for, and it is

thought that they would save a large sum by doingf 2

lier repairs cost $34,ooo, on which there is a duty of 25

per cent. If the abandonment is not accepted, the com-
panies will be forced to pay about $26,ooo. They refuse
o accept the abandonment and to pay the duty on their
roportion of the repairs, and also claim that repairs are in-
cluded in the above amount that were not rendered neces-
ary by the stranding of the steamer.-Sentinel, Milwaukee.

Comparative wealth of Great Britain and the United
States.- Statisticians have pronounced the United States

o be not only potentially, but actually richer than the

United Kingdom. Counting the houses, furniture, manu-

factures, railways, shipping, bullion, lands, cattle, crops,

investments and roads, it is estimated that there is a grand

total in the United States of $49,770,000,000. Great Brit-

ain is credited with somethimg less than $4o,ooo,ooo,ooo, or

nearly $1o,oooooo,ooo less than the United States. Ihe

wealth per inhabitant in Great Britain is estimated at $,16o,
and in the United States at $995. With regard to the re-

muneration of labor, assummig the produce of labor to be

100, in Great Britain 56 parts go to the laborer, 21 to Cap-

ital, and 23 to Government. In the United States, 72 parts

go to laborer, 23 to capital and 5 to Government. In

France, 41 parts go to labor, 36 to capital and 23 tO
Government.

Reftinding Marine Policy Money.-The British steamer

Escambia capsized on a bar at the entrance to San Francisco

Harbor, while proceeding to sea, June 19 th, last year, with a

cargo of wheat. The ship was a total loss, and eighteen

men were drowned. Briti-h Consul W. Lowe Boaker and

two captains, sitting as a court of enquiry, rendered the

remarkable verdict, that the loss was due to perils of the

sea, in the face of expert and reliable testimony showing

the steamer to have been improperly loaded and its captain

guilty of criminal negligence. The insurance companies

protested against the Consular finding, and the testimony

was taken before the United States Court Commissioner

and forwarded to the Underwriters at Liverpool. The latter

have decided the case against the owners of the steamer,

who nave returned $45,000 to the insurance companies.

The decision is, that the steamer was grossly overloaded

and her freeboard, instead of being 5 ft. 4 m., was only 4

ft. 10 in.; that the steamer was dangerously unstable, and

the captain entirely at fault in attempting to go to sea in

her condition.-Spectator, NYY.

OgBT UARY RECORD.

Noah Barnhart, one of Toronto's oldest and most

respected citizens, died on September 1oth, from heart di-
sease.cMr. Barnhart was one of the directors of the Western
Assurance Company, which position he had occupied for the

past fifteen years.

Mr. William T. Thomson, for many years manager of

the Standard Life of Edinburgh, an eminent British actuary

and one of the founders of the Institute of Actuaries, died

in Edinburgh, on September 18th, at the age of 70 years.

He was the father of Mr. Spencer C. Ihomson the present

manager of the Standard Life.

A. H. Nelles, Of Brantford, died very suddenly on Tuesday

morning, the 2nd inst. Mr. Nelles was an insurance

agent of long standing, and very highly esteemed by the

insurance companies whom he represented. He commanded

an extensive business for his companies, and was always

straightforward and honorable in his dealings both with the

insurer and insured.
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LEGAL DECISIONS IN INSURANCE CASES.

COMPILED BY

MESSRS. MONK, MONK & RAYNES, ADVOCATES,

MONTREAL.

SUPERIOR COURT, MONTREAL.

RAINVILLE, J.
Ross et ai. es quai. vs. ANGUS.

Company-Liquidators-Chose 7uge.
Per Curiam.-The Plaintiffs sued in their quality of assignees of theCanada Agricultural Insurance Company. They aver that they have

been duly named assignees of the said Company as well by the credi-
tors of the said Company as by an Act of the Parliament of Canada
(41 Vic. chap. 38); that the assets of the Company have corne into
their hands for the benefit of the creditors an I shareholders of the said
Company ; that on the 7th September, 1874, and long before that time,
the Defendant was the President of the said Company, and continued to
be so up to the ist December, 1877, and, as such, is responsible for the
illegal and ulitra vires acts comm itted in the administration of said Com-
pany and by its employes, by means of which loss was incurred by the
creditors and shareholders ; that on the 7th September, 1874, the De-
fendant was owner of r,ooo shares of $roo.oo each, that a call of ten
per cent. was then payable on his subscription, and that he, said Defen-
dant, has not paid the said ten per cent. call, which amounts to the surn
of $io,ooo, but has given debentures to the amount of $i 1,ooo at 8o
per cent., $8,8oo-his note for $2o0- since paid, and $r,ooo for com-
mission ; that said transaction was illegal, and that the debentures of theMontreal, Portland and Boston Railway Company given were only
worth 15 per cent. ; that on the 26th August, 1876, the Defendant
transferred 500 shares to Goff and 500 to Dame Anne Lane, wife of
Ashley Hibbard ; that the transfer to Mrs. Hibbard is illegal, inasmuch
as the transferee was not authorized by her husband to accept said
shares ; that the Defendant, not having paid the call of ten per cent., had
no right to make a transfer, and that he is still responsible ; that saidtransfer was never recognized by the Company nor by the Plaintiffs. Asecond call was made on the 22nd February, 1877, and a third on the8th November, 1877, by the Company ; a fourth and fifth cali were made
on the 4th January, 1879, by the Plaintiffs. And the Plaintifs pray thatthe transfer of said shares to Mrs. Hibbard be declared illegal, null,and of no eifect, and that the said Dame Anne Lane and her husbandbe ordered to appear and hear pronounced the nullity of the transfer,
and that the said Defendant be declared owner of 500 shares in thecapital stock of the Canada Agricultural Insurance Company.

The Defendant, for plea to the action of the Plaintioes, alleges: Thathe is not indebted to the plaintifs, and that the said Plaintifis have noright of action against him, and that the Plaintifis do not legally repre-
sent the Canada Agricultural Insurance Company ; that by the Statute
41 Vic. ch. 38 and 21, the Company was brought under jurisdiction ofthe Insolvent Act, and the Plaintiirs were placed in the position of
official assignees to whom the Company assigned ; but they have notbeen named assignees by the creditors, and he concludes for the dis-missal of Plaintifs' action. .

By a third plea the Defendant alleges that on December 6th, [877,he ceded this property under the Insolvent Act, and on the roth Janu-
ary, 1878, his creditors granted him a discharge, said discharge being
confirmed by the Court. Before the said discharge and said judgmenth
ratifying it the Plaintifs knew that the Defendant was under the opertd
ation of the Act, and that, about the roth Fevruary 879, [ey filed a
claim against the estate of the said Defendant, and for the sanie reasons
and for the same object for which the present action is rought, but
they afterwards withdrew it. ei

By a fourth plea the Defendants pleaded that he paid the first call ofmio per cent., to wit, $r,ooo, granted to him for a commission for hissubscription acc<*rding to custom, and the balance of .$,ooo, part in

money, and the remainder by a transfer or cession to the Company ofdebentures in the Montreal, Portland and Boston Railways, which was
accepted by the Board of Directors. He afterwards transferred 500shares to Mrs. Hibbard, which transfer was accepted by the authoriza-
tion of her husband ; and that the Company Plaintiffs afterwards
applied to Mrs. Hibbard to obtain payment of the subsequent calls,
accepting and acknowledging her as proprietor of the said 500 shares.
By a fifth plea they repeat about the same grounds. There is also a
general denial.

The Plaintiffs answered the first and second question generally. Intheir answer to the third plea they admit having withdrawn their claim,
from the power of the assignees, when they saw themselves threatened
by a contestation. By their answer to the fourth plea they admit that
the Company ratified the payment of $i,ooo for a commission, and
acquiesced in it.

The first question which pre-ents itself in this cause is the capacitY
of the Plaintifs. The statute which created them is far from being
clear, and the fact that the Court of Appeals has refrained from pro-nouncing formally on this point indicates the d filculty of the question.-
I believe, nevertheless, that the intention of Parliament w'as to formallY
named the Plaintifs assignees ; for if it intended to leave the choice of
the assignees to the creditors of what use was it to take the trouble tO
add another one to the original number ? If the assignees were to be
nominated by the creditors it would have been legal to elect those who
night have been chosen, and the duty of Parliament to name another
would have been useless and unnecessary. But, without formally de-cidinig thé question, I believe that, under the circumstances, the
Plaintiffs are qualified. It is proved that there was a meeting of credi-
tors, and that no objections were made to the capacity of the Plaintiffs ;
they acted as assignees and the creditors have acted with them, treating
them as such, and acquiescing in the position which they assumed and
in the interpretation which they gave to the law. Error communis
facitjus. Unlike the case decided on the same point by the Court Of
Appeals, it is proved that the notice calling the first meeting did not
indicate that the object of the meeting was to name an assignee ; but I
do not think this fact can help the Defendant. If the quality of the
Plaintiffs was not regular and legal the creditors could have coin-
plained, but, not having acted, it is too late to do so now ; and if De-
fendant owes to the Company he would be legally discharged on paY-
nig to the Plaintifs.

The second question is to know if the Defendant bas paid the first
call of ten per cent. As to the $i,ooo of commission, I believe that
the Defendant was in the right ; that commission, by the consent of
the Boari of Directors, was paid indiscriminately to all those who had
right, and the fact that the Defendant was President of the Companydid not deprive him of that right. As to the payment of $8,800, itwas made by a transfer of $ i,ooo of debentures of the M. P. &' ]3'Railway at 8o per cent. It is established that those debentures were

accepted by the Company, and afterwards transferred to Gof for a valid
consideration, and, in fact, Goff gave his note for them ; and, after
certain entries, it would appear that this note was nearly paid in full•
The Plaintifs pretend that the debentures were only worth 15 per
cent. But, if so, why did the Company dispose of them ? Whydidthe
Plaintiffs not ofer them back ? I think the Plaintiffs cannot demand
the nullity of this payment without giving back what they received.

We now come to the third question : Is the transfer of $50,O
worth of stock by the Defendant to Mrs. Hibbard a nullity ? 'be
Plaintifs submit that, the first call not having been paid, the Defendant
had no right to make this transfer; but this point having bee'
decided against the Plaintiffs this pretension falls to the ground. TheY
submit afterwards that Mrs. Hibbard was not authorized by ber
husband to accept this transfer. On this point I think that the proof
established beyond a doubt that she was authorized, and the best proof
is that she afterwards transferred these same shares to a third party
with the authorization of her husband, for advances which were made
t: ber, and these shares are yet in the books of the Company in the
name of this third party.
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The fourth question is as to the discharge obtained by the Defendant

under the operation of the Insolvent Act. The Plaintiffs answer that

the Defendant has never been a trader, and, consequently, that the

assignment of his estate and the judgment confirming his discharge

linder the Insolvent Act are invalid. The proof establishes that the

Defendant did not include the Canada Agricultural Insurance Com-

Pany in his list of liabilities. But there was good reason for this ; be

did not acknowledge the Company as bis creditor. But then the

Company received notice from the Defendant's assignee of the assign-

nient immediately after it was made ; if the Company had wished to

contest the Defendants quality as a trader, and the validity of his

assignment it ought to have done so then. It is without right to do so

now. It is only a Court adjudging on the direct contestation of this

assignment which would have jurisdiction to decide upon its validity.

This Court is now without right to pronounce upon this point. It is

chose juglée. Besides, the judgment confirmuing the discharge of the

Defendant bas freed bim from bis debts, and is a fin de non recevois

against the action of the Plaintiffs. The fact that the Company wa

not mentioned as a creditor in the list furnished by the Defendant to

his assignee cannot avail the Plaintiffs, because the Company received

nlotice of bis assignment. This was sufficient to permit it to file its

claim if it had one; but the Defendant could not be obliged to

mention the Company as a creditor when he did not acknowledge it as

such.
In fact, the Plaintiffs did file a daim later on, but in time to be

collocated with the other creditors, but on being threatened with a

contestation on the part of the insolvent the Plaintiffs withdrew it.

The Plaintiffs, then, have had every opportunity to obtain their rights,

and I am consequently of opinion that the discharge is valid, and that

the action of Plaintiffs ought to be dismissed.

The action is accordingly dismissed with costs.

COMPILED BY

E. H. SMYTHE, LL.D., KINGSTON, ONT.

HIGH COURT OF JUSTICE OF ONTARIO.

QUEEN'S BENCH ,DIvISION.

Grilby vs. Standard Insurance Company.

Fire Insurance.-Encumbrances Misrepresentation.-Divisile Condi-

tion.

A fire policy contained a condition, in addition to the statutable

conditions, to the effect that if the property were alienated or any

transfer or change of title occurred, or if it were incumbered by
rlortgage without the consent of the Company, or if the propertY
Should be levied upon under the process of law, the policy should

cease. In answer to the question whether the property was mortgaged,
the assured answered " $5,ooo to F. L. & S., &- Co." There were at

the time, in fact, two mortgages to that Company, on which $6,160
was due. After the policy a mortgage was given to secure endorse-

"ents and was discharged, and another was given by the Plaintiff to his

Partners who retired from the firm, but the Company was not apprised

Of either. The jury found that the representations as to incumbrances

Were false, but not made fraudulently, and a verdict was entered for the
befendants.

:eld, that the representation as to incumbrances was violation of
the condition and that the verdict was right.

PER HAGARTY, C. J.-Though that part of the condition as tO

levying might be unreasonable, the remainder was not, and the condi-
t'on was divisible.

SUPREME COURT OF VERMONT.

DEFINITION OF PREMISES.

The Supreme Court of Vermont bas recently given a decision of
interest to insurance companies and policy-holders. The insurance

was on a stock of goods in a country store, and the Company sought

to avoid liability on the ground of a violation of a by-law which

forbade the keeping of gun-powder "upon the premises insured."

The Court held that the condition, being one of forfeiture, must be

construed strictly against the Company and in favor of the insured,

and that as the word "premises " legally meant lands and tenements,

its definition could not, under such rule of construction, be held to

include "dry goods and groceries," which were the subject of the

insurance, and, therefore, the by-law had no application to this

particular case.

BRIGADE NOTES.

An Exchange says, Paris with 2,000.000 inhabitants, has

1,6oo firemen ; Berlin with 1,200,000, has 790; and London

with 3,8oo,ooo has only 5oo.

Kingston.-A movement is on foot to have a grand fire-

men's tournament in Kingston next summer. The proposi-

tion to have one in connection with the fall show has been

abandoned.

Messrs. pillow, Ilersey & Co., Montreal in acknowledg-

ment of the services rendered by the brigade in keeping the

flaines from the firm's premises at the fire in Messrs.

Lyman's Mills, presented Chief Paton with a cheque for

$25,to be devoted to the Firemen's Benevolent Fund.

London, Eng.,Fire Brigade.-On the 24th ult. the Prince

and Princess of Wales, accompanied by other members

of the Royal Famnily, paid a visit to the headquarters of the

Metropolitan Fire Brigade, and inspected the improvements

which have been made of late years in the brigade. After

a general inspection, turn out, etc., the Prince of Wales, in

expressing his admiration of all he had seen to Capt. Shaw,

said he had seen fire brigades in nearly every Country in

Europe, but he had never seen anything nearly approaching

the performance of that day. The turn out consisted of 200

men.

Invention for Fire Department.-Chief Aitchison, of

the Hamilton Fire Department, is the inventor of a new

apparatus for the simultaneous opening of the horse-stable

doors, letting the horses loose, and turning on the gas, also

-stopping a clock, so that there can be no mistake as to the

time when an alarm is sounded. The machinery is all set to

work; as the hammer of the gong moves to give the first

stroke of the fire alarm it moves a sinall attachment that

allows a heavy weight to drop, the result being as stated

above. The advantage this invention has over the electric

trip is the avoiding of false opening of the stable doors dur-

ing storms, as is often the case, which is an annoyance both

to the men and horses.

Toronto Bay Stre' t Fire Hall.-A number of improve-

ments have lately been made in harness and method of

hitching the horse in the Bay street fire hall which very

much lessens the labor and thus saves time. They have
now a new collar with a new steel snap lock instead of the

brass ones in use in the other halls. They have also an

improved snap for the lines, which works very easily, and

which will give no trouble if it is necessary to hitch the

horse in the dark. 'T'lie last improvement of importance is

in the method of suspending the collar, shafts, and harness.

Formerly this was held by three different ropes, and each

had to be pulled in order to lower the shafts and harness.

Now it is only necessary for the driver to pull the reins to

do this. The mountings on each of these improvenents are

beautifully nickle plated.

243)vu il .
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REAL ESTATE DEPAIRTMENT.
LAIND TRANSFER.

An influential delegation of members of the " Canada LanLaw Amendment Association " waited tipon Attorney Genral Mowat on the 6th inst., for the purpose of urgng himtintroduce a measure, to simplify the transfer of landi.Ontarno, similar to that in use in Australia, and called thTorrens system,' the principal features of which will be founin page 142 June issue of INSURANCE AND REAL ESTAT,SOCIETY.
Mr. Mason explained that the reason those connectewith the association had taken such an active interesmu the movement was that they had remarkable oppotunities of observing the difficulties and defects in the prsent system, and the very great expense and annoyance to which owners of real estate were subjecteésthenever the tites had to be looked into from a legi

stand-point. There were many instances where men habeen living on lands to which they thought they were enttled, but when the matter was looked into they found theyhad no title at all. What the association propose is,aregistration of title, so that each owner should have in hipossession the evidence of an indefeasible title without havng to trace back the chain through a long list of vendors.
Mr. Beverley Jones explained the Torrens systemwhich he said has been in operation in South Australia since1858, in Victoria since 1861, and in Tasmania and Queens-

land about the same time. In Victoria of 12 ,ooo,oooacres of land patented, 8,ooo,ooo were under the act. Healso said that Ontario land titles were continually gettingmore complicated. There was no doubt about the workingof the act ; the only question to be considered was theadvisability of its introduction into the Province of Ontario.
Mr. Mowat said the system would be a universal boomwith regard to new titles, but there seemed to be a difiicultyin dealing with the old titles.
Mr. Jones said the general testimony in SouthAustralia went to prove that where a title was reallysound there was no difficulty in bringing it under the Act.In some of the Colonies they had introduced a clauseto enable the granting of qualified certificates wheredower was claimed, but could not be proved, and theyhad passed a similar Act in England in 1874, grantingthree clauses of certificates : first, an absolute, second,a qualified, and thirdly a possessory certificate. Thepossessory certificate was issued in this way : A man hadto produce the deed to show that he was in possession, andthen he got a certificate to that effect. It would be noexpense to the country. In Queensland the working of theAct had not only paid all the expenses but also formed asurplus of £17,000. The next question was, whether the Actshould be made voluntary or compulsory within a specifiedtime. Sir Robert Torrens advocated the making of itcompulsory after the first six years, and there was no doubtthat if it were passed here and the people were given sixyears to corne under the Act, that at the termination of thatperiod a very large proportion of them would have adopted it.It was further urged that the introduction of this systemwould be placing the law on a scientific basis, and wouldsave a great deal of labor and trouble in dealing with theestates of deceased persons. The people had submitted tothe present system only because they were not aware ofany remedy, but now they were speaking and resolutions

had been passed by Grangers and others.
Mr. Mowat said he had a very strong opinion in favor ofthe system, as strong probably as any who had spoken.He had been interested il it ever since e had studied it, agood many years ago, when the Quieting 'Titles Act was

passed. Althoug1g on the bench at the time that Act wasi
passed, it had been drawn up by himself. With regard to

adopting the Torrens Act he could not go too far ahead of
nd what the people were prepared for Tnat Act would be
e- somewhat of a revolution, and the people would have to be
to prepared for it before that were done. The people wotild
in say that they were raising complications for the benefit of
he the lawyers. The association was doing something, and he
d would be glad when the public were alive to the importance
E of that kind of legislation to be the means of enacting it.There were difficulties, but they had managed to overcorne
d difficulties greater than those were, and if the time had
St arrived for it to become law he had no desire to postpone
r- it.
e- A discussion then followed, during which it was suggested
y- that a private member should introduce the bill, and the
d press could then discuss it. Mr. Mowat thought it could be
Il discussed without being brought into the House.
d After a few more remarks of an unimportant nature the
i. meeting adjourned.

ya
ýs LEGAL DECISIONS IN REAL ESTATE CASES.

1ELL vs. Ross.

MONTREAL.-In the Chancery Court, on September 13 th ult., in the

case of Bell vs. Ross, a decree was granted in favor of the plaintiiT
This was an action to recover certain timber limits in the Province of
Quebec, which were sold by defendant to one Campbell for $5,000,and which are now said to be worth $25,ooo. Plaintiff is compelled tO
pay the amount of mortgage, Ross to indemnify Campbell for any
losses incurred by the transfer.

HOLLAND vs. Ross BROS.

His Honor Judge Macdougall, of Aylmer, gave judgrnent on Sep-
tember 25th ult., in the case of Holland vs. Ross Bros., setting aside
the cancellation of the Plaintitfs to lands in the township of Portland,
made by the Commissioner of Crown Lands in Quebec in 1878, and
confirmed on appeal by the Lieut.-GDvernor in Council. The decision
is an important one as it is a test case afecting thousands of acres o
land in the phosphate region in Quebec, the titles to which were can-
elled by the Government, and the lanIs resold. In the Messrs.
Holland's case the Court held that the cancellation was illegal and
arbitrary, and the defendants are condemned to pay for the timber cut
by them on the lands in question. If Judge Macdougall's decision is
sustained by the higher courts it will no doubt open the door to a very
large number of suits for the recovery of lots of which the owners were
dispossessed.

CONFISCATED CROWN LANDS.-The Citizn (Ottawa) understands
that the recent decision of Mr. Justice Macdougall at Aylmer, in thc
case of the Holland Brothers vs. Ross, having an important hearing on
the administration of Crown lands in the Province of Quebec, and
which sets aside an Act of the Quebec Legislature cancelling the sale
of certain Crown lands in the County of Ottawa, on the ground that
the necessary settlers' improvements had not been made, will be
appealed from. Thousands of acres have been similarly dealt with,
and if Judge Macdougall's decision holds gool the former owners of
these lands will have the same course open to them as the 'ars
Holland had. The Government of Quebec have taken steps to bring

the matter to the Court of Appeal. Up to the present time the autho-
rities had not interfered with the suit, it being one between parties ,
but, now that the constitutionality of the acts has been chalienZel, it is
their intention to test it in the highest tribunal if necessary in the inter-

ests of the Province.
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ON THE MODEL FARM Or% TARIO.

The province pays $3o,ooo a year to maintain a school
for the practical education of farmers. This institution
turns out annually from 200 to 300 well-disciplined and

SPlendidly-equipped men to take charge of the most impor-
tant, healthy and altogether honorable pursuit on earth.
We in the States are accustomed to think if a man is fit for
nIot.ing else he can settle down on a farm and get on. We have
Made the farm the last refuge of the tramp. They here are
making the farm the first place for the true gentleman. And
this is right. We must have one of these institutions in every
State of our Union, a dozen if necessary, to dignify and make
easy and intelligent the office of the farmer.

The trade of war is out of date, the lawyer's office is of doubt-
ful calling, for what does it give to the world in return for his
bread ? The doctor's place is hardly desirable for a refined na-
ture ; but the Canadians have decided that the farmers hold
the world on their shoulders and are standing truly by tliem.
They have altogether in the Dominion eighty associations
devoted to the culture and development of stock and grain.
This Province of Quebec has an institution not widely unlike
that of Guelph, Ont., only on a much smaller scale. I did

not visit this, but am told it is conducted entirely by a lady.
The Province pays $5,ooo bounty towards its maintenance.
As against them we have only little to show, except the

school in Michigan. Yet it is true that we have many

institutions that profess farming ; but I fear they do not
practice it as at this model farm. Of course i cannot enter into
detail or attempt to digest the big book making up their

annual report on this place ; but I may say as a cardinal
idea they seek to be solidly practical, severely so, to keep the
feet of the students set down firmly on the hard earth. They

Ignore Greek and all such nonsense, and try to teach coim-
rnon-sense. Yet no ignoramus is admitted here by a great
deal. Each applicant must be at least 16 years old, must
be of sound morals and good health and pass a heavy, severe
ilatriculation if not a graduate of the many high schools in
the country.-Joaguin Miller.

LUMBER.

There- are engaged in the getting out and manufacture of
lurnber in Canada about one hundred thousand men, who

Support families forming a grand total of half a million, or
about one-ninth the population of the Dominion. In ail

the industrial establishments of Canada $165,ooo,ooo of
capital is invested ; in sawmills and machinery over $25,
Ooo,ooo is placed. The amount invested in lands and

ltmTbering outfits is about $5o,ooo,ooo in all, or more than

one-third of the amount invested in all other industrial
establishments. The total product of luinber in 1881 was

$38,541,752, or nine dollars for each inhabitant of the

country, of which enough was sold abroad to bring into the

country 823,991,052.

REAL ESTATE NOTES.

QUEBEC.

. Prelighsburg-A knitting factory of considerable propor-
tios is being projected at Frelighsburg.

Georgeville.-A company with a capital of $25,ooo has
been formed to build and run a new hotel at Georgeville, i
the township of Stanstead.

HUll1.-Eddy's new sash, door and blind factory, a solid

stone stiuctiie of the lame design as the new stone mil], has
been comnpleted. The new works erected on the site of those
burned down are all built of stone.

Montreal--THE C. P. R. DEPoT-Work was begun on the
new Canadian Pacific Railway depot on 8th inst. The cost
of the new structure is estimated at $6o,ooo. The depot,
it is understood, is only intended for temporary use, the
large one spoken of some time ago being still in contempla-
tion.

Quebec-The work of assessing the real and personal prop-
erty in the city for 1884 has been completed. The total
assessment for 1884 amounts to about $i 1,1oo,ooo, an
increase of nearly $300,ooo over this year, and of nearly
$5oo,ooo over 1882. The total amount of the Civil Service
assessment income is $756,375.

Montreal-The late residence of Mr. C. J. Brydges.
which was recently purchased by Mr. L. A. Senecal for
$25,ooo, is again in the market, and it is understood the
owner is willing to dispose of it for the same figure. An
offer has been made for the property by the Sisters of the
Sacred Heart Convent at Sault au Recollet, but has not yet
been closed, pending the authorization of the Mother Superior
of the order, who resides in France.

Beauharnois.-Large Factory.-Beauharnois is shortly
to have a large factory established in that town for the manu-
facture of merino, cashmere, thibet, alpacas and various other
kinds of dress goods. The money is subscribed by a joint stock
company, the chief promoter of which is Victor Hudon,
Esq., the founder of the first cotton mill in Canada. The
building will be 400 feet long, 100 feet wide, and two stories
high. The company will employ between 6oo and 8oo
hands.

Montreal.-An Expropriation case, the case of Lemoine
vs. the city of Montreal, in regard to the Mountain Park
expropriations, proceeded to Enquete on 14th inst. The
claimant pretends that his property expropriated at the head
of Peel street was worth in 1872 and 1873 about $300,000.
A prominent real estate auctioneer, examined as an expert,
stated that the property in that vicinity was worth forty cents
per foot, and it was considered the most desirable property
on the whole mountain side.

Montreal-It is stated here on good authority that negotiat-
ions are satisfactorily proceeding between the Canadian
Pacific directors and lhe North-West Land Co. for the
former taking back half the original land grant. The author-
ities of the railway, on being asked, admitted there were cer-
tain negotiations going on, but they had not a definite result
reached yet and they could say nothing. If the project ter-
minates as expected it will place the Land Company in a
very favourable situation financially.

Point St. Chsarles.-An OldBuilding Demolished-Some

time ago it was decided to widen St. Patrick street, at Point
St. C harles. It so happened, however, that one of Montreal's

most ancient buildings stood in the way of the proposed
widening, and an old and well-known relic has now nearly
disappeared under the hand of the demolisher. The old build-

ing, or the Fort, which stood opposite the present nail
factory of Messrs Pillow Bersey, & Co. was constructed in
1659 by the first Sulpicians, to serve both as a farm house
and a fort for the soldiers.

Montrea.-Mr. J. F. Kenna, Architect, has prepared
some designs for villa fronts on Dorchester street, which,
if carried out as proposed, will furnish a marked contrast to
the somewhat tame and timid style of villa architecture
generally adopted in Montreal. The broad, double frontages
of 56 feet are well spanned or brought together by an arcade
of arches on granite columns, thus forming ground floor
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entrances'which also support galleries to the first floor hat
are surmounted"by gabled pediments, rendering the whole
a bold attempt to overcome the uniform sameness which
has heretofore characterized villa architecture in Mont-
real.

Montreel.-The Congregational College on McTavish
street is being prosecuted. It will be of Montreal stone,
and alongside of it will be the residence of the Principal, of
similar material. For Messrs. Abbot & Hodgson a rolling
mill and nail factory is being built on Colborne Avenue.
The structure, which is of brick, is expected to be ready for
the commencement of operations in October. Not a few
residences have been and are being turned into stores, while
considerable alterations and ameliorations to the Molsons
Bank were made. From $250 ooo to $300,ooo will be
expended on the operations we have indicated.

A Cost'y Churcb.-The old church at,Varennes, familiar
to all who travel on the St. Lawrence, is being pulled down,
and is to be replaced by a handsome structure on the same
site, which will be commenced in a few weeks. The contract
for the whole work has been awarded to Messrs. Martineau
& Fauteux for S7-,ooo. The church will be of the Byzantine
order, built with small rubble stone, the front being partly in
cut stone. There will be three principal entrances. On the
façade will be several niches with statues. The total length
inside of the edifice will be 162 feet and the breadth 68 feet,
while the transept will be i13 feet long. Two steeples,
each 174 feet high, will be erected over the façade, and a
dome 120 feet high will crown the middle of the edifice.
The main nave will be 58 feet high. All the windows will
be of tinted glass and the walls frescoed. In addition to the
main building, there will be a sacristy 45 by 39 feet, in
which will be constructed a private chapel and the baptismal
fonts. The church will be heated by hot water. It is
estimated that, with all the additional expense for the orna-
mentation of the interior, the church, when finished, wili
have cost in the vicinity of $9o,ooo, and will be one of the
fnest in the Provirce.

REAL ESTATE SALES-

MONTREAL.

The following sales have been closed rt cently.

August 22, Cr. Alexander and Dorchester streets, cut stone re-
sidence and stables, with lot containing area of
6,376 super feet, to M. O'Sullivan, for........$8,775

" Cotté street, lot containing area of 4,400 super ft.,
to Alfred Joyce, for....................

" Dorchester Avenue, residence, to Mr. Dillon,
for..........•.....................

September 7, Nos. 128 and 13o Durocher street, double stone
residence, with lot 25 ft. x ioo ft , to Geo.
M onette, for.............................

" 15, Nos. 20 and 24 Conway st., Point St. Charles,
to Alexander Clark, for....................

" 19, No. 224 St Martin st., cottage, to Rev. John
Fraser, for........... ................

20, Several lots on Coursol street at 25 cents per
foot.

Several lots on Dominion avenue, at 20 cents per
foot.

Corner of Dorchester and Gain streets, The
Dempsey property, vacant lot, for..........

" 22, Montreal, The Rosemont property, to Chris-
topitr Carter, for...,..................

The Cote des Neiges property, for..........

4,OS0

7,750

4,90w

1,825

2,o6o

1,000

10,500

5,000

October 9, No. 137 Mansfield st., dwelling house, to
General Potter, U.S.A., for..............

64 No. 34 Fort street, residence, to Geo. Armn-
strong, for ...........................

ci No. 22 Park avenue, stone residence, to Robert
Miller, for ...........................

if No. 6o Lusignan street, residence, to Lawrence
Flynn, for ...........................

i î, No. 31 St. Hubert street, residence, to Henri
Parent, C.E., for .....................

2~, No. 496 Lagauchetière street, residence, to John
B. Murphy, for .......................

Nos. 14 and 16 thenneville street, residence, to
John B. Murphy, for................•• •

13, Rushbrook sreet, Point St. Charles, 2 residr
ences, to Mr. Boyd, for.. - ·...............

~ TORONTO AND SUBURBS.

August 2, Berryman street, house and lot to Chas. Good-
win, for..........................

"i 31 Yorkville avenue residence with lot 31 ft. x
i6oft., to W. Morse,for..............

September 1, 130 Isabella street. rough cast dwelling with
lot 40 ft. x 100 ft., to Mr. Struttaford, for..

" Cr. Dundas street and Lawrence avenue, Brock-
ton Presbyterian Church, to Messrs. Mallon
&- Ward, for-............ ....... ...

8, Cr. Parliament and Carlton streets, hotel, to
Philip Conlin, for•...................

' Parliament street (adjoining hotel) butcher's
shop, to James Kertland, for............

" D'Arcy street, lot 26 ft , 6 in. x 166 fi., to J.
Thompson, for.....................

•' D'Arcy street, lot 29 ft. ii in. x 166 ft., with
rough-cast cottage, to Peter Gorman, for...

" No. 63 Wandell street, lot 48 ft. x 1oo ft. to J.
Duggan, for ......................•• • •

" Corner Grover and Wardell streets, lot 93 ft. x
89 ft., to S. Defries, for ................

" East Gerrard street, lots No. 3 and 4, together
measuring 6o ft. x 113 ft., with rough-cast
cottage, to S. Defries, for -..............

" 22, Yonge street, vacant lot of 52 ft. 3 in. front.
age, to W. Mulock, M.P., for $io6.oo per
foot.

Nos. 29 and 3 Vanauley street, two cottages,
to Mrs. E. Drew, for..................

" 29, East side of Huron street, lot with brick store
and dwelling, to A. R. Christie, for......*.*

" North Side of Birch avenue, vacant lot, to
Chas. Macey, for ...................

" Henderson avenue, vacant lot, to Albert Wells,
for••••. ...............................

October 6, No. i16 Pembroke street, brick residence, with
lot 32 ft. X 138 ft., to Alderman Steiner, for

No. 308 King st., E., brick house with lot 2o
ft. x 14o ft., to C. Scales, for..........

QUEBEC, The Government without tenders recently
sold the ruins of the burnt Parliament House
to Mr. Charlebois, contractor, for........

That gentleman has just disposed of the Ac-
countants' safe which was part of the haul,

LONGUE POINTE, The Michael Raymond farm of 190 arpents,
Longue Point Road, bas been sold to Mr.
Hugh Allan, for.......................,14,000

THOUSAND ISLANDs, Lots to the value of $7,300 have been
sold at the Thousand Island Park this season.

5,00

3,400

5,250

975

7,300

2,750

2,490

3,600

$ 8oe

2,540

2,000

2,ooo

4,150

1,500

85o

1,500

130

200

415

1,475

1,670

250

925

6,550

1,150

1,200

1.ooofor--.--.....-- ... . . . . ..

1

1 1
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Fires in Canada during the Monlth of SEPTEMBER 1888.

EXPLANATION OF ABBREVIATIONS.

S 34, B 104, 243, means -Sheet 34 ; Block 104 ; No. 243 on plan. Nos. before name of place are days of month.

In Loss and Insurance columns B means Building; C Contents.

APPROXIMATE. 
gAPPRoxim&T

ON pAN.-UILDNGS URNT LojeT omes

PLACE.-NO. ON PLAN.-BUILDINGS BURNT. Total Loslus.PLACE.-No. ON PLAN.-BUILDINGS BURNT. Total tos.
Losses. cos. Loues.

O)NTARIO.QUEBEC.TARIO.

DATE.
I WHITBY-John Smith, Barn and Stables.

3 GREENWOOD-Mitchell & Gleeson, Frame Dwg.

3 BELLEVILLE-Chief MNcKinnon, Dwg. and Contents.

3 BRUSSELS-S I, B i, No. 50, W. J. Vanstone, Grist
and Saw Mills.

4 ST. WILLIAMS-McBurney &- McCall's Factory.

4 GLOUCESTER Twp.-W. Tremblay, Barn and Con-
tents.

5 POTSDAM-Sherman, Lord & Hartman, Mill and
Contents.

6 BELLEVILLE-Jacob Cronk, Drug Store.

7 MEAFORD-Kerr & Cook, Flour and Grist Mill.

8 DUNDAS-S 4, BM, Nos. 20, 76, 8o, Wm. Mallett
Riley House and Contents.

Canada Screw Co.'s Stores.

8 HAMILTON-S 13, B 67, No. 180, Olmstead &

Sons, Foundry.
10 GuELPH-S 9, B 57, No. 9, Jas. Goldie, Scouring

Machine.
II DEREHAM TwP.-Henry F. Price, Dwelling.

I1 CORNWALL-Jas. Bridges, Frame House.
12 LONDON Twp.-John Currie, Barns and Outbd'ngs.

12 GODERICH Twp.-Edward Marshall, Barn and Con-
tents.

13 CHATHAM-Wm. Clements, Barn and Contents.
Capt. D. E. Armour, Steamer

"IQueen Victoria"
14 OTTERVILLE-M. Nesbitt, Hotel Barns.

14 UXBRIDGE- S î, B i,No. 2 to 7 Brock St.
"Guardian " Ptg. Office.

John Galloway, Implements.
Mrs. Wm. Henry, Building.

{ G. McGrattan, Tinsmith and
Stove Store.

W. Worthington, Boot & Shoe

Store.
tJ. Hunter, Butcher's Store. J

16 WHITBY-M. Yule, Frame Dwelling.
18 WOODSTOCK- [Pocock's Planing Mills, Lum- )

ber and Contents.
Cains' Printing Office.

I Mr. Bowditch, Hardware Store.

18 PETROLIA-McMillan's Oil Refinery.

19 WOODSTOCK-Mrs. Leffingwell, General Store.

19 RIDGETOWN-J. Campbell, Barn.

19 TORoNTO-J. Taylor, Stock and Fixtures.

19 TORoNTO-S 24, B i19, Nos. 300-304 rear, Sheds

and Contents.

19 PETERBORO'- S S 5, B 25, Nos.24-36, M. Birdsall,

Hotel.
Fitzgerald & Stanger's Carriage

I Factory and Contents.
21 ROcHESTER-Cronch's Saw Mill.
27 NIAGARA FALLS-ThOS. Munford, Frame Dwelling

28 TORONTO-S 73. B 459, No. 17. Eden Place, Mrs.

Finnel, Kitchen and Contents.
28 TORONTO-S 8, B 20, No. 18 Church St., Railway

Supply Mfg. Co.
28 CLIFTON-Mrs. Mewford, Farm Dwg.

QUEBEC.
DATE.

I QUEBEC--8 22, B 229, No. 32, Church St., Mrs.

Bélanger, Frame Dwelling.
I VERDUN, Lachine Road, Wm. Angus, Dwelling.

6oo
soo
500

9000

12500

350

7500 N
No

12000

400c)

15000

2000

goo

3000

1500

750

10000
Slight

2000

No
1000

250

200
125
100

10000

600
No

600
No

300
357

200

3000

3000
No

2500

450

400
1000

500
2o00

600
500
500

7000
None.

350

[O Rep

Rep.
7000

30009ooo

1500

Soo
124

400
None.

None.
500

1oo00

NoRP

1500
Rep.

750

None.

200
100

None

No Rep
No Rep

Rep.
6000
Rep.
None

357

150

3000

3000Rep.
parti.

450

400$00

Noni
200C

e,

DATE.

9 ST. VALERIEN-S. Jarrie, Country Store.
9 NicOLET-E. Duval, Lu ber.

14 ST. HYACINTHE- S 3. B 34, No.33, Charbon-
neau, Candy Store.

S 3, B 34, No.32, Candy,
[ Factory. I

21 MONTREAL-8 86,B 700, Nos. 139-161, J. Davis &
G. B. Deslauriers, Wooden Sheds
and Stables.

21 MONTREAL- (S 15, B 102, No. So, St. Law-~
rence Main St., F. X. -Fiset,
Clothing Store. I

i No. 78, M. Meyer's Jewellery
Store.

No. 74, M. Meunier, Glasgow
j Hotel.

22 MoNTREEAL-S 18, B 127, No. 142 German St.,)
M. Strachan, Bakery.

F. X. Beaudry, B. Storehouse.
24 MONTREAL-S 6, B 18, No. 2o St. Helen St., T.

J. Claxton & Co., Dry Goods.
25 HOCHELAGA-C. P. Ry. yards, Coals (Cause,

spontaneous combustion).
28 ST. HENRI-Cotton Factory yards, Coals (Cause,

spontaneous combustion).
27 QUEBEC-Smith, Wade & Co., Lumber.

. NEW BRUNSWICK.

D6 O FK BAYEpiscopalian Church and School HouseBlacksmith's Shop and Dwelling.

13 (Near) MONCToN-B. Charteris, Barn.

13 CHATHAM- N. Cunningham, 2 Dwellings.
Mrs. Geo. Letson, Dwg. and Con-

tents.
Mrs. Geo. Staples, do do
Colin Grant, do do )

t8 DORCHESTER-Captain Bennett, Dwelling.

I1 ALBERT CO.-H. Denthwright, Barn.

19 UPPER W AWEIG-Edward Gowdy, Dwg. & Barn.

25 NELSON-R. C. Chapel.

28 SPUR R'S CovE-Alex. Gibson, Lumber.

28 NoRTEN STATION-D. Somerville, Dwelling.

29 ANNAGANCE--Mcntyre, Chemical Works.

30 MILKIST-S. Souther, Dwelling.

NOVA SCOTIA.
DATE.

13 KENTVILLE-D. B. Woodworth, Dwg. & Contents

14 HALIFAx- A.J. Manley, Liquor Store.
4J.*R. Siteman, Wooden Building.

S 12, B 172, J. C. Merlin, Saw and
PlaningMill.

R. Kingsman,Tailor Store.

MANITOBA.

DATE.
30 WINNIPEG-Hotel.
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None.
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Rep.
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ONTARIO.

ediGalt$t3s,2earworth of new buildings have been erect-ed in Gaît this year.

LandEntries-owing to the fraudulent discoveries ofland entries, it is believed that the Secretary of the Interiorwilm recommend the repeal of the pre-emption laws and theTimber Culture Act.

Toronto-The assessment of the city of Toronto showsan increase over last year Of $3,5 7 3 ,5 93 - Thle population,as taken by the assessors last year, including Yorkville,annexed this year, was 90,606. This year it iS 95,450,showing an increase of 4,843.

Pembroke-At the Russell House the extensive timber
limts of A. & P. White, Pembroke, were offered forsale. The first parcel offered was nearly four hundredsquare miles on the Magnissippi. The highest bid was$200.000, but the owner thought the figure too low andwthdre% the parcel. Seventy-nine miles square and asmall saw miii on Deux Rivieres were then put up and1withdrawn at $40,000.

1

AGENCY WANTED.
A gentleman, with good business connections, well

acquainted with the City, and thorouigh business habits, wil]ADVERTISERS 
be glad to represent a good Fire Insirance Company aiCanlearntheexactcostof Hafa Nova Scotia. An agency for whole Province orCan ear th exct ostof he ityof Halifax ivill b accepted.any proposed11ne of Ad- Address-" 3nderwriter,

Vertsin in mercanPost Office box NO. 574,vertsîng in Amencan 
Halifax, N.SPapers by addressingL

Geo. P. Rowell & Co's REAL ESTATE & INSURANCE AGENT,Newspaper Adv'g Bu- 972 QUEEN ST. WEST, TORONTO
au, Io Spruce St. adaaSuburban Properties aspec

D. w. CLENDENAN & D. J. LAWS,
10 Equity Chambers, 20 Adelaide St. East, Toronto.Deaiers in Suburlan and ot er Properties solely on their own accou t,

____________________________________________________________ 
anioîg which are the 'original West 'Toronto Junctiou Lots on the Old

- carlton Race Course.
J.CRADOCK SIMPSON,

Real Estate, Insurance and Financial Agent, WM. A. LEE & SON,No. 191 ST. JAMES STREET, LAND, LOAN & INSURANCE BROKERS,
T on 19onne.tion.STREETEstates 

Managed.-Rents Collected.
TMNopToRA Lonneotion..Agents-Western 

Fire and Marine Assurance Company.MONTREAL.Office-10 
Adelaide St. East, Toronto.

SUN LIFE ASSURANCE COIMPANY
&0-4 A -%,-w A

UNCONDITIONAL INCONTESTABLE LIFE POLICIES.dIE objection is ver oe ad it Assurance that the Companies may take advantage of some«or the nuerous and complioated con-ditions on thepoicieandt us eiier avoid entirely the paynient of caims, or compromise with the widow for a small sui. There is
COnipar F AeNorcA ithsu absoum tely unconditional policies. eindiscri inately rgatns al Companies. The SUN LIFE ASSURANCE

COMANY' O CAADA, ss es bsoutey ucoditona poicis.There s [lot one restriction ofa lkindotheun. Theassuredmayreside in
any part of h eworld without givine notice or paying one cent of extra premium. le may change is occupation atwielm he may travel unto do anything else without ay etra or anv kind. The contrast is remarkable with other policies. Ask an Agent b show you one; it speaklor itself. *w- Remember filE SUN s th e only C'omnpany in America which issues an unconidtoniAl polcy.THOMAs WORKMAN 

oCdgPrideniAGALT T.. SON Esq.
• M.H.GAJiJp ,T M.P e I e t. HoI. oE T. M. BRYSN-a1lN. à- W.n.f MORRICE, EAXq. . J. BARBTA, ASSTS about

R . M c A U L . ,M a n a1 ger.

Prcelamition--A proclamation appears in the CanadaGazette in reference to the custom called "potlach," whichprevails anong the Indians of British Calumba, Thjs cere-mony consists in a lavish and improvident distribution ofproperty among their own and other people. The proclam-ation urges that the Indians should abandon this customwhich, it is pointed out, is attended with disastrous
resuits.

Seuring Homesteads-The Hon. Mr. Pope, the Min-
ister of Agriculture, has instructed all immigration agents to
keep a register of all farm roIerties for sale. Partieswishing to dispose of prol)erty should communicate with theagents, as the register is open to public inspection. Thepublic will be glad to notice that the Minister lias taken this
plan of b1ringing the interests of Ontario before the tenantfarmers arriving in Canada vith the view of securing home-
steads.

Ottawa County--Mr. Fraser Secretary of the Ottawa
Iron and Steel Co., has returned from England after six
months' absence. le reported that he succeeded in organiz-
ing the company witha capital of £350,000 to commence
operations this faîl. ie Company's mines are in Ottawa
County, near the proposed Gatineau .Railway, and are said
to bevery rich. 'oie Company will establish blast furnaces,and eventually go into the manufacture of steel rails.
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CITY 0F LONDON
FIRE INSURANCE COMPANY OF LONDON, ENGLAND.

Capital,61,00,000.efs Covernment Deposit, $100,000-
Insurance eCfected at loest current rates. Claims promptiy settled.

Head Office, Province Quebec: 53 & 55 St. Francois Xaxier Street, Montreal.
W. R. OSWALD, General Agent.

IMPORTANT TO INSURANCE MEN.I INSURANCE BOOKS
STOUT BUFF COPYUNG PAPEI.

THIN BUFF 00PYING PAPER.
These favorite Copying Papers entirely obviate the necessity of using

TWO KINDS of Ink, any (Gn tACK or BLUE-BLAcK INK wîll COpY

these papers, and silI-ils 4)ItE-<OPY.
tlîe STOUT a useful whe.e frequent reference has to be made tooks

or sheets, it being as thick as ordinary writing paper. ThIe "THIN" is tie

saie in thickness as the usual white. These papers do not wrinkle or COKILE

after drying-they are not MANILLA. Books or sheets of ail sizes il, stock or

made to or(ler. SENt> FORl SAtittLES ANtI PRIcE LISTS.

MORTON, PHILLIPS & BULMER,
Stationers, Blank Book Makers and Printers,

375 NOTRE DAME ST., MONTREA L.

WM. C. DAVIDSON. JOHN YOUNGER

WM. G. DAVIDSN & 00.,
LITHOGRAPHERS,

511 LAGAUCHETIERE STREET,
MONTREA-L.

SPFECIALTIESI:

Insurance Supplies and Commercial Work,

FAIRBANKS & CO.'S
STANDARD SCALES

Warehouse, 377 ST. P AU L S T R E ET,

MONTREAL,
SCALES OF EVERY DESCRIPTION ON HAND.

BUY ONLY THE GENUINE

CANVAS HOSE
For Mills, Factories and Fire Brigades.

FENWICK & SCLATER
229 & 231 COMMISSIONERS STREET MONTREIL.

MONK, MONK & RAYNES,
Advocates, Barristers, Commissioners, &C.

CHAMBERS : Nos. 1, 2 and 3, over Jacques Cartier Banik,

No. 7 Place D'Armes.
E. C. MONK, M.A., B.C.L. F. D. MONK,B.C.L., Commissioner for Manitoba

CHAs. RAYNEs, B.A., B.C.L., Coninissioner for Ontario.

LEWIS & KIRBY,
FINANCIAL INSURANCE AGENTS,

WINNIPEG, - - . Manitoba.

STEPHENS & LIGHTHALL,
ADVOCAT ES,

341J NOTRE DAME STREET,

E. H. SMYTHE, LL.D,

KINOST ARRIS.TEOn,

PUBLISHED BY

Copies of these standard works, which are invaluable to all

Insurance Agents and Underwriters, can be procured at the Ofice of

INSURANCE SOCIETY,
MONTREAL.

The following are now on hand :-

FIRE INSURANCE.

Letters to an Agent. from Ye PATRiAincH. A familiar book of

instructions for Fire Insurance Agents, in which divers topics are
treated in a maniner qusite unlilce that adopîed by thse more formai

writers. Go<od to refori careless Agents ; good to stimulate lazy
Agents ; good t0 intrUct greený Agents interesting to A ents of al

sorts. Price, in beveled board, cloth, giltside titie, very andsofme. $1 50

Hine's nutructa o Boog efr Agents, newedition, revised
and greatly enlarg . Single copes ..................... 3 50

H ine' o 2 oern -oHicies, Endorsments, c. byw
dioD .tlynge i. a treatise on policy writing by J.

GnISWOLD). Single copies ................. ............. ... ...

Hine's Pocket Expir4tion Book.Goodfor seven years from
any date; gotten Up onl trie sase general plan as the large Expiration
Book but very neat and comxact. 11andomily bound in cloth, with

gilt side-titie, pocket size. ver copy.............................i150

Waters' Adjustment of Fire Losses on Buildings.
By A J. WATERS, Esq., Cleveland, O. This is the latest and by all

odd the most thorough and elaborate work on the adjustment of

LOSSES ON BUILDINGS that has ever been published. It is filled with

instructive text, valuable tables and profuse illustrations ; treating of

house building fronm the laying of the sill to the last touch of the

paint brush, and is eminently practical and useful, not only in

scttling los'es after a fire, but in enabling agents to judge of the

value of a building when making the insurance.

Beveled boards, cloth and gilt, per copy...................2 00

Morocco, with flap and gilt edges.......................... 300

CrisWold'eaHBnd- oo fAdjustments By J. GssawoLD,
Esq., A new edition, revis~< and greatly eniârged. Tlisestandard

atqority and most perfect compendium of information, tabular,
leaetc. onthe adjustment of ire losses extant. No agency or

adjustîng outfit complete without a copy. Green cloth and gold..... 5o

Ducat's Practice of Fire Underwriting. Single copies.. 1 50

Catalogues are supplied on application, containing a

complete list of publications and prices.

JACKSON RAE,
GENERAL FINANCIAL, INVESTMENT

AND COMMISSION AGENT,

Office: Royal Insurance Chambers, Notre Dame St.,
MONTREAL.

GEORGE J. PYKE,
GENERAL AGEN7 FOR ONTARIOOF THE

QfUEBEC FIR E ASSURÂANCE CO'Y.
OFFICE 7ANUS BUILDING,

Wellington St. East, - - TORONTO.

T. D. LEDYARD,
BEAL [STATI AND MINING BROlER,

23'2CHURCH STREET, TORONTO.
Prince Arthur's Landing a Specialty

T H E

1 50

- -- .- ont.KINGSTON,»



LiST OF INSURANCE PLANS PUBLISHED BY(
PROVINCE

NOVASCOTIA.
Amherst

Annapolis

Antigonish
Arichat

Bear Riverb

Bridgetown*

Bridgewater*

Cansol
Chester*

Dartmouth

Digby
Guysborough*

HALIFAX

Kentville

Liverpool

Lunenburg'

New Glasgow
P'ctou

Sheiburneo

Stellarton'

Sydney
Truro
Windsor

Wolfville

Yarmouth ,

RAIL WAY
Surveys, Estirates and

Cunstructicn.

CORPORATION

.AND

WATER WORKS.
Rel'i Estate Plars andStreet Pofiles,

INSURANCE
Surveys, Diagrams and

Views.

RA E. GOAD,
CIVIL ENGINEER,

102 ST. FRANCOIS-XAVIER STREET,
(Exchange Bank Building),

MONTREAL.

WFOUNDLAND.

ST. JOHN'S

Harbour Grace

Carbonear

OF

QUEBEC.

Acton*
Aylmer
Beauharnois
Bedford
Berthier
Brigham
Buckingharm*
Coaticook
Coteau St. Louis
Cowansville
Danville*
East Farnham
Frelighsburg
Granby
Hemmingford
Hochelaga
Hull*
Huntingdon-
Joliette
Lachine
Lachute
1Japrairie
L'Assomptions
Lennoxville
Levis
Longueuil à
Maskinongeo
Melbourne

MONTREAL
Part I.

Nicolet
Ormstown D'r'm'
QUEBEC
Quebec Coves

North Side
Quebec Coves

South Side
Richmond
Riviere du Loup
Rock Island
St. Andrews*
St. Cunegonde
St. Eustache*
St. Gabriel
St. Henri
St. Hyacinthe
St. Jean Baptiste
St. Jerone
kt. John's
St. Louis of

Mile End.
St. Scholastique*

PROVINCE

St. Therese\
Shefford*
Sherbrooke
Sorel
Stanbridge'
Stanstead
Sweetsburgh*
Terrebonne
Three Rivers
Valleyfield
Waterloo
West Farnham

Bathurst

Campbellton
Carleton

Chatham

Dalhousie

Dorchester

Fredericton

Grand Falls*

Hillsborough-
Moncton

Newcastle

PORTLAND

Petitcodiac*

Sackville

Salisbury*

St. Andrews

ST. JOHN

St. Stephen
Shedi ic'

Sussea

Woodstack
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GLASGUw AINL) LONDON

RE-INSURANCE COMPANY
OF CREAT BRITAIN.

CAPITAL - - - - ONE MILLION DOLLARS.

RESERVE FUND, $380,000. LAST ANNUAL INCOME, $825,000.

ROBERT ROBINSON, Timber Merchant, JAMES FAILL, Manager Bank of Scotland,

CLASCOW. 
CLASCOW.

M- LESTER, Iron Merchant, - CLASCOW.
CHAS. C. JOHNSTONE, "Vliewfleld,"

CEO. M. WOOD, S. S. C., . -

C. SWINBURN KINC, Hyde Park,

STIRLINC.

EDINBURCH.

LONDON.

CEO. D. LAYCOCK, 54 Crove Place,
Kensington, LONDON.

J. PELLOTT RICKMAN, 17 St. Bride St., LONDON.

CHARLES W. PEARCE, F.S.S.,

General Manager.

BANKERS, - - -
THE BANK OF SCOTLAND.

HEAD OFFICE FOR CANADA,

110 ST. FRANCOIS XAVIER STREET, MONTREAL.
JOINT MANAGERS,

STEWART BROWNE.
EDWARD L. BOND,

GEORGE KING, F.I.H.,

Secretary.

CENERAL ACENTS,

Toronto, S. BRUCE HARMAN. Winnipeg, ROBERT STRANG.

Charlottetown, F. W. HYNDMAN. ISte johfs', NUILEONARD MoGHEE.

ST. JOux, N.B., HMALLIFlX, .. , VICTORIA, B.C.

Treaties and Contracts made upoflwhlch Liberal Commissions are allowed.

JTqq - -- -- -mqm1

. , m g a.- . .
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SUMMARY OF 38th ANNUAL REPORT,

New York Life Insurance Co.,
OFFICE, 316 & 31S BROADWAY.

Wm. H. Beers, Vice-Pres't and Actuary. Morris Franklin, President.

Received in Prem ium s........... ....................... ............................. ................................... $9,152627.38
Received in iterest, Reuts, etc......................................................................................... 2,798,018.41

Total Income.................................................................$11,950,645.79
Paid )eath-claim s.............................. .........................................................................

" Endowments............ .................... .............................
Annuities, Dividends, and for Surrendered Policies................................... .................

Total Paid Policy-holders........................................

$1,955,292.00
427,258.95

3,827,758.76

$6,210,309.71
New Policies issued.................................................................................................... ..... 12,178
New Insurance w ritten................................... ......... ................. ........ ......... $41,325.520.00

cCONI»IT>IOll>N WOAN*. l 10139.
Cash Assets ..................................................... ...... $50,800,396.82

*Divisible Surplus (Co.'s Standard, 4 per cen t.).................................................................. $4,948,841.79
tTontine Surplus "4" ................................................................... 2,091,372.16

1 Total Surplus at 4 per cent................................ 7,040,213.95

Surplus by State Standard...................................................................................... .. $10,073,892.51
Policies in force............................. ................................................................................ 60,150
Insurance in force............................ .................................................................... ........ $171,415,097.00

Increase in Prem i5ms4............................................................ .......................................... $ 1,101,915.44
Increase in luterest, etc............... .................... .........................-...... ............................. 365,364.08

Total Increase in Income........... ........ ...................

Excess of Income over ail expenditures............................. .............
Excess of lnterest over Death-losses........................................... . .....................................
Increase in A ssets................................................... ..... .................................
Increase in Divisible Surplus (Company's Standard, 4 per cent.)........................
Increase in Tontine Surplus " " .............. ,............ ............
Amount added to Tontine Fund...................,....... .....................................................
Amount paid on Matured Tontines.................................................................................
Increase in Policies issued (over 1881)........................... .............................. ..................
Increase in new Insurance "4 ...........................-.................... ........... ...................
Increase in Policies in force " .............................................................................
Increase in Insurance in force "................................................................................

$1,467.279.52
3,788,508.25

842,726.41
3,571,615.18

121,805.18
37,128.13

1,109,96ii.00
1,072,837 87

.2,237
8,951 ,2J39.00

6,223
19,654,273.00

• Exclusive of the amount sp -cially reserved as a contingent liability to Tontine Dividend Fund.
t Over and above a 4 per cent. reserve on existing policies of that class.

1 If the Actuary's, or American, Mortality Table were nsed, this amount would be considerably increased.

The NEW YORK LIFE issues all desirable forns of Life, Endowment and "Tontine Investment Plan" Policies.
Applications for Agencies in Canada, and all information regarding the Company's popular systems of insurance, will receive

prompt attention by addressing the undersigned.

CA~ADUN BRANCH OFFICEb
120 ST. FIRANCOIS XAVIER STRBEET,

MONTREAL.
DAVID BURKE, SUPERINTENDENT.


